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20 000 000 (pBapecet MuaMOHA) Nesa
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20 000 (pBagecet xunaan) 6posn

1 000 (xnnspa) nesa

28.06.2018 .

0B6UKHOBEHW, IMXBOHOCHW, 6E€3HANNYHU, MOMMEHHMU,
cBob60aHO Npexsbpasemmn, HeobesneyeHu

8 (ocem) rogmHum
28.12.2021r.,28.06.2022r.,28.12.2022 r., 28.06.2023 r.,
28.12.2023r.,28.06.2024 ., 28.12.2024 r., 28.06.2025 .,
28.12.2025r., 28.06.2026 .

6.75 % Ha roauwHa 6asa

6 (wect) meceua

3a 1 o6aurauus O6wo
EMWCMOHHA M HOMMHaHA CTOMHOCT 1 000.00 nB.. 20 000 000.00 ne..
O6wwo pasxoam No YacTHOTO NacupaHe Ha 0.6817 6. 13 634.00 6.
emucunaTa obauraumm
O6wo pasxoam no*,a,onyCKaHeTo [0 Tbprosusa Ha 0.3300 716 6 600.00 6.
perynupaH nasap
HeTHW npuxoam oT emncmaTa obanraupm ** 998.9883 .. 19 979 766.00 ns..

* 3a cmemka Ha ,,Heo /loHdoH Kanuman” AL,
** Heo /loHOoH Kanuman” Al HAMa 0a nosy4u npuxodu om AonycKkaHemo 00 Mbp208UA HA pe2yaAupaH nasap Ha obauzayuume.

WHBECTULMOHEH NOCPEAHUK
»ABB MHBECTULIMN” EOO/,

BABY

JOKYMEHTBT 33 LlEHHUTE KHUMKA CbAbpKa MHOOPMaLWMA 33 LLEHHUTE KHUXKA, KOUTO Lle ce AOMycKaT A0 TbProBua Ha peryavpaH
nasap. B MHTepec Ha MHBECTUTOPUTE € Aa ce 3ano3HaAT ¢ [JoKkyMeHTa 3a nNpeg/araHnTe LieHHU KHUXKA, KaKTo U ¢ PerncrpaumoHHma
DOKYMeHT Ha ,,Heo JloHaoH Kanutan” AL (Macr Il ot MpocneKkTa), npean Aa B3emaT MHBECTULMOHHO pelleHune.

YneHoBeTe Ha CbBeTa Ha ampektopuTte Ha ,Heo JloHaoH Kanutan” AJl, OTroBapaT COAMAAPHO 3a BpeauTe, NPUYMHEHU OT
HeBepHW, 3abnyKaaBaliy UAM HENBAHW AaHHW B [lOKYMeHTa 3a npeafaraHuTe LeHHU KHUXKa. MHBECTULMOHHMAT NOCPesHUK Mo
emMucuATa OTroBapa COAMAAPHO 33 BpeauTe, MPUYMHEHW OT HeBEpHW, 3ab/yXAaBaly WAW HembAHWM AaHHW B [JOKymeHTa 3a
npeasaraHnTe LEeHHN KHUXKa. CbCTaBUTENIUTE Ha roAULWHUTE GUHAHCOBK OTYETU Ha [lpy»KeCTBOTO OTrOBapAT COMMAAPHO C AuuaTa
no NpeaxoAHOTO U3peveHue 3a Bpeay, NPUYMHEHN OT HEBEPHM, 3abnyKAaBALLM MW HEMBHWU AaHHU BbB GUHAHCOBUTE OTYETU Ha
[pyKecTBOTO, @ 0AUTOPUTE — 33 BPpeAUTE, MPUYMHEHMN OT OAUTUPAHUTE OT TAX GUHAHCOBU OTYETU.

Komucusarta 3a ¢puHaHcoB Haa3op e norsbpauna Mpocnekta ¢ peweHue Ne ot 2019 r., KoeTo He e
npenopbKa 3a MHBECTMpaHe B obaurauumre.

KomucusaTa 3a puHaHCOB HaA30p HEe HOCK OTFTOBOPHOCT 32 BEPHOCTTA M MbJ/IHOTATa Ha CbAbpPXKaLmMTe ce B [pocnekTa AaHHU.

25.03.2019 .
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MpoCneKTbT 3a AOMNyCKaHe A0 TbProBMA Ha peryivpaH nasap Ha emucus obauraumm Ha ,, Heo
NoHpoH Kanutan” ALl ce cbeTom oT 3 AoKymeHTa: (I) Pestome Ha npocnekTa; () PerucrpauoHeH JOKYyMEHT;
u (I11) JoKyMeHT 3a npeasiaraHUTe LLIEHHWN KHUXKa.

PerncTpaumoHHMAT AOKYMEHT CbAbpKa ChllecTBeHaTa 3a B3MMaHeTO Ha MHBECTULMOHHO pelleHue
MHpopmauma 3a [py:kectBoTo, a [OKyMeHTa 3a npeanaraHWTe LUEHHW KHMKa — uHbopmaumsa 3a
obavrauuuTe.

UHBECTUTOPUTE MOTAT AA NOJIYYAT U OA CE 3ANMO3HAAT C NPOCNEKTA, KAKTO U OA NONYYAT
OONB/THUTENHA UHO®OPMALMA NO HEFO B OPUCUTE HA:

EmuTeHT: »Heo JloHgoH Kanutan“ AJ}

Cepanuvue: rp. Coounsn 1618

Aapec Ha ynpaB/ieHue: 6yn. ,bpaTa BbKcTOH” N2 40

PaboTHO Bpeme: 01 9.00-17.00 4.

TenedoH: Ten. +359 884 274 451, 01 9.00 - 17.00 u.
EneKkTpoHHa nouua: info@neolondoncapital.com

Jlnue 3a KOHTaKT: CraHucnasa AspamoBsa

UHBECTULMOHEH NOCPEeaHMUK: »ABB UHBecTMuun” EOO/

Cepanuwe: rp. BapHa

Aapec Ha ynpaB/ieHue: yn. ,Uap AceH” Ne 20

PaboTHO Bpeme: 01 9.00-17.00 4.

TenedoH: Ten. +359 52 601 594

EneKkTpoHHa nouua: office@abvinvest.eu

Jlnue 3a KOHTaKT: [paraH QparaHos

B cboTBETCTBME C HOPMATUBHUTE U3MCKBaAHMA, MNpocnekTsbT we 6bae Ny6AMKyBaH M AOCTbMNEH HA
€N1eKTPOHHUTE CTPaHMLUM Ha KomucuaTa 3a UHaAHCOB Haa30p M Ha ,,bbarapcka poHaosa 6opca” AL

Bue TpabBa Aa pasuuTaTe camo Ha MHPoOpMaLMATa, KOATO ce CbabprKa B To3M [lpocnekT. ,Heo
NoHpoH Kanutan” ALl He e oTopu3Mpan HUKoe auue Aa Bu npepoctasa pasnnyHa uHdopmauma. B
ponbnHeHue, Bue cnepsa fa umate npeasua, Ye nHGopmaumaTta B MNpocnekTa e akTyasHa KbM gaTaTa Ha
3arnaBHaTa My CTpaHuLa.

MHBecTUpaHeTO B LLEHHU KHUXKa € CBbP3aHO C onpeaeneHu puckose - BUX T. 2 ,Puckosm
dakTopu” ot [JoKkymeHTa 3a npepnaraHUTE LEHHU KHUXa, Kakto u T. 4 ,Puckosu daktopu” ot
PernctpaumMoHHUA AOKYMEHT, CbAbPrKalLM OCHOBHUTE cneuuduUyHM 3a AeiHOCTTa Ha [py»KecTBOTO U
npepgnaraHute obauraumum puckose. BcuUKK puckose ca onucaHu NnogpobHo B HactoAawma MpocnekT 3a
[ONyCcKaHe A0 TbproBuA Ha peryanpaH nasap Ha LLeHHU KHUXKa.

Yacm Il - [JokymeHm 3a npedaa2aHume YyeHHU KHUXa
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HaKkou OT NoHATMATA, M3noa3BaHM B lMpocnekTa, ca gedMHMpaHK Npu NbpeaTa um ynoTtpeba. dpyru
TEPMWUHW, W3MOA3BAaHM MO-4yecTo B [lpoOCMeKTa, BKAKOYMTENHO HAKOW TEPMWHWU C FnaBHU OyKBW, ca
onpeaeneHun Nno-gony:

DOpyxKectBoTo unu EmuteHTa - ,Heo SloHaoH Kanutan” ALl

»ABB UHBecTumn” EOOL, - YNbAHOMOLLEH NHBECTULUMOHEH NOCPEAHUK U AreHT No INCTBAHETO
K®H nau Komucusara - Kommcnsa 3a pnHaHCoB Haa3op

BBI1 - bpyTeH BbTpeLweH NpoayKT

BHB - bbarapckata HapoaHa 6aHKa

B®b unu bopcara - ,bvarapcka ¢oHgosa 6opca” AL

EC - EBponelicku cbto3

300N - 3aKoHa 3a AaHbLMTE BbPXy AOXOANTE Ha PU3NYECKMTE AnLa
3KNO - 3aKoHa 3a KopnopaTUBHOTO NOAOX0AHO obnaraHe

3K®H - 3akoH 3a KomucuaTa 3a puHaHCOB Hag3op

3MMN3®MU - 3aKoH 3a NpUIaraHe Ha MEPKUTE CpeLLy NasapHUTE 310yNoTpedm ¢ PUHAHCOBU UHCTPYMEHTH
3NNUK - 3aKoH 3a Nny6IMYHOTO NpeanaraHe Ha LLEHHU KHUKaA

3MN®MU - 3aKoH 3a NaszapmTe Ha PUHAHCOBU UHCTPYMEHTH

T3 - TbproBCcKM 3aKoH

MB® - MexayHapoaeH BanyteH GOHA

HCC - HaunoHanHM c4eTOBOAHM CTaHAAPTH

MC®O - MexxayHapoaHu CTaHAapTH 3a PUHAHCOBO OTYMUTAHE

Ch, - CoBeT Ha gmpeKTopute

HCU - HaumoHaneH cTatncTuyeckm MHCTUTYT

OCA - O6u0TO CbbpaHUe Ha aKUuMoHepUuTe

un - ,LleHtpaneH genosutap” ALl

AEC — annaomupaH ekcnepr-cyetToBoguTen

UAOEC — MHCTUTYT Ha AUNNOMUPAHUTE eKCNepT-CHEeTOBOAUTENN
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1. OTroBOPHM INLA

EMUTEHTBT U YyNbJAHOMOLWEHUAT WHBECTULMOHEH MOCPEeAHMK noemat OTroBOPHOCT  3a
CbAbprKaHMETO HA AOKYMEHTA 3a npegnaraHuUTe LeHHU KHUXKa Ha lNpocneKkTta, KaTo NocneaHuAT € npuer ¢
peweHne Ha CbBeTa Ha aupeKkTtopuTe Ha ,Heo floHaoH Kanutan” AQ. C noanuca cu Ha nocneaHaTa
CTpaHMUa OT AO0KYMeHTa, M3NbAHUTENHUAT aupekTop Ha ,Heo JloHaoH Kanutan” A — XpuctusH
JTbyesapos AbHKoB U MpeacegatenaT Ha CbBeTa Ha anpeKkTopuTte - Maiia AHrenosa leHeBa, B Ka4ecTBOTO
CU Ha npeactasnssawy EmuTeHTa, cboTBeTHO Ynpasutenute Ha ,ABB WuHBectnuumn” EOOM — [OparaH
JOparaHoB u KameH [MmoB, B KayecTBOTO Ha YyNb/JHOMOLLEH WHBECTULMOHEH NOCpeafHUK W AreHT no
NINCTBAHETO, AEeKNapupaTt, 4ye Npu M3roTBAHETO Ha AOKYMEHTa e MoJIoXKeHa Heobxoammarta rpuxka 3a
HEeroBoTO CbOTBETCTBME C M3UCKBAHMATA HA 3aKOHA W 4Ye AOKOJKOTO MM € U3BECTHO, MHbOopmaumMATa B
JOoKymeHTa 3a npegnaraHuTe LEHHU KHUXKa CbOTBETCTBA HA AeNcTBUTeNnHUTe GpakTu n obcToATencTsa, He e
noABe)Kaawa WAn CbAbpKalA HEMbAHOTU, KOUTO € BEePOATHO Aa 3aCerHaT BaXKHOCTTA M, U KOPEKTHO
npeacTaBa CbLLECTBEHUTE aCNEKTM OT MKOHOMWYECKOTO, (WHAHCOBOTO M MPABHO CbCTOAHME Ha
[pyKecTBOTO, KaKTO 1 NpaBaTa no O6anraymmTe.

C nognucute cu Bbpxy Aeknapaumara no yn. 81, an. 5, BbB Bpb3Ka ¢ un. 81, an. 3 ot 3MMUK,
yneHoseTe Ha CbBeTa Ha AMpeKTopuTe Ha ,,Heo JloHaoH Kanutan” AQ:

e XpuctuaH Jlbuesapos [JbHKOB - U3nbaHUTENEH AUPEKTOP U uneH Ha CbBeTa Ha AUpeKTopuTe;

e Maiia AHrenosa MeHeBa - Mpegceaaten Ha CbBeTa Ha AUPEKTOPUTE;

o Jlunua lo6omuposa MNoposa - uneH Ha CbBeTa HA AUPEKTopUTe,

OTroBapPAT CONMAAPHO 3a BpeauTe, MPUYMHEHM OT HEBEPHM, 3ab1yKAaBaALLM MAN HEMBAHWU SAHHU B
MpocnekTa.

CbCTaBUTENAT Ha roguWHMA nHansmnayaneH GuHaHcoB oTyeT Ha ,Heo JloHgoH Kanutan” Al Kbm
31.12.2016 r. Mapraputa HuKonoBa, B KayecTBOTO CM Ha Aauue no uyn. 17, an. 1 ot 3akoHa 3a
C4EeTOBOACTBOTO, OTrOBapsa COMNAAPHO C NPeaxoaHO NOCOYEeHUTE OTFOBOPHM NnNLA 3a Bpeaun, NPUIYNHEHU OT
HeBepHW, 3abyK4aBalWM UAM HENBJAHW JAHHW BbB PUHAHCOBUTE OTYETM Ha EmMUTEHTa, MHOpMauus oT
KOUTO e BK/toYeHa B [pocnekra.

CbCTaBUTENAT Ha roguWHMA nHamsmayaneH GuHaHcoB oTtyeT Ha ,Heo JloHgoH Kanutan” ALl Kbm
31.12.2017 r. U Ha MeXAWHHUA uHaMBMAYaneH ¢uHaHcoB oTyeT Kbm 31.12.2018 r. e c4yeTOBOAHO
npeanpuatue ,Kpoy bbarapua Agsaiisbpu” EOO[L (npepxogHo HaumeHoBaHue ,Ec Ed Bbarapua“
EOOQ), EVK 203636112, cbe cepanuie m agpec rp. Coouma 1142, paitoH Cpegeu, yn. 6-tn centemepu No 55
B KaUeCcTBOTO CU Ha aivue no ya. 17, an. 1 ot 3aKoHa 3a c4eTOBOACTBOTO, OTFOBapA CONNAAPHO C NPeaxoaHo
NMoCcoYeHUTE OTFTOBOPHM INLA 33 BPEAU, NMPUYMHEHWN OT HEBEPHM, 3ab1yKAABALLM UM HEMB/IHU AaHHW BbB
¢dmHaHcoBUTE OTYEeTU Ha EMUTeHTa, MHGOPMAUUA OT KOMTO e BK/ItoYeHa B [pocnekTa.

OpuTOp®T, NPOBEPUA U 3aBEPUA FOAUWIHUTE UHAMBUAYANHU GUHAHCOBM OT4eTM Ha ,Heo JIoHAOH
Kanutan” A kbm 31.12.2016 r. n Kbm 31.12.2017 r. laHmena KbHueBa Mpuroposa, JEC Ne 0650, otroBaps
CONNOAPHO 3a BpeauTe, NPUYNHEHWN OT OAUTUPAHMNA OT HEro GMHAHCOB OTYeT.

YNbAHOMOLLEH MHBECTULUMOHEH NocpeaHuK e ,,ABB UHBecTuuuun” EOO/, cbe ceganuiue u agpec Ha
ynpasneHue: rp. BapHa, ya. ,Llap Acen” Ne 20, npeactasasiBaH oT ynpaButenute [paraH [JparaHos 1 KameH
Oumos. MpeacrasnasawmTe ,,ABB MHBectuumn” EOO/ KaTo nmua nsrotsnam [JoKyMmeHTa 3a npeanaraHuTe
LEeHHW KHUWXa, KaKTO M Ha OCTaHanuTe 4actu Ha [lpocneKkra 3a AOnyckaHe A0 TbproBuA Ha emucus
KOPNOpPaTMBHU 06/MraLmMn, OTFOBapAaT CONMOAPHO 3a BpeauTe, NPUYMHEHW OT HEBEPHMW, 3abayKAaaBalm
WU HeMbAHU AaHHK B NpocnekTa.

BcuukM nocoyeHu no-rope, OTTOBOPHM 3a CbAbpXKaHWeTO Ha [lpocnekTa Avua, Aeknapupart, ye
[OKONKOTO MM € M3BECTHO M Caef, KaTo Ca MOJIOXUAM BCUYKU PasyMHWU YCUAWA Aa Ce YBEepAT B TOBQ,
nHdopmaumaTa B MpocneKkTa, CbOTBETHO B OMNpeaesieHUTe YacTU OT HEro, 33 KOMUTO Te OTFOBAaPAT € BApPHAa U
Mb/HA KaTO CbOTBETCTBA HA GAKTUTE M He CbAbP)Ka MPOMYCK, KOWTO € BEPOATHO Aa 3aCerHe HenHus
CMUCBAI.

2. PUCKOBU ®AKTOPU (XAPAKTEPHU 3A NPEANATAHUTE LEHHU KHUXA)

Bcekn 6baeuy nHBectutop B Obauraummte Tpabsa ga ycTaHoBM, Ha 6asata Ha cBoi cobcTeeH
npernea M Ha TakbB npodecMoHaneH CbBeT, KakbBTO e noaxodsall criopes obcToATencrsaTa, ude
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npnaobmsaHeTo Ha o0b6AMrauMM € CbBMECTMMO C Herosute GpUHAHCOBM HYXAM, LEIU U CbCTOSAHMUE,
npuabPNKa Ce U € U3LAN0 CbBMECTUMO C BCUYKU MHBECTULMOHHU NOAUTUKM, HACOKM U OrpaHUYEHUA, KOUTO
ca MPUIOXKMMM, KaKTo M Ye npuaobusaHeTo Ha obauraumm 6u 6MNO noaxoaAlla MHBECTULMA 3a Hero,
BbMPEKU ACHUTE U CbLLECTBEHWN PUCKOBE, CBbP3aHM C MHBECTUPaHe B o6aurauuu.

Bceku 6baell, MHBECTMTOP CieABa Aa Ce KOHCYATMPaA CbC COBCTBEHUTE CU CbBETHMLM, BbB BPb3Ka C
npasHW, QGUHAHCOBM, AAHBYHU W APYIU aCMeKTU, CBbP3aHW C WHBecTMpaHeto B obauraummn. EauH
noTeHuUuaneH MHBeCTUTop He 61 creaBano Aa pasyuTa eaMHCTBEHO Ha EMUTeHTa, Ha AreHTa no INCTBaHeTo
WAN Ha CbOTBETHWU CBBbP3aHM C TAX ANLA, NO OTHOLIEHME Ha KOMEHTMpaHWUTe B HacToAWMA pa3den Ha
MpocnekTa acnekTy Ha nHBecTUpaHeTo B Obanraumm.

2.1. PucKkoBe, cBbp3aHu € 6bArapcKMa Na3ap Ha LLeHHU KHUXKA

Bb3MOXKHO e MHBEecTUTOpUTE Aa pasnosaraT C NO-MasKo MHPOpMaLMA 3a 6GBArApcKMA nasap Ha
LeHHN KHUXKA, OTKONKOTO € Ha/NM4yHa 3a ApY)KeCcTBa Ha APYyrvM nasapu Ha LEeHHU KHUXKA. Bce owe mma
M3BECTHA pas3/iMKa B PEeryinMpaHeTo M Haz3opa Ha ObArapckMa nasap Ha UEHHW KHUXKA (Bbhpeku
npuaaraHeTo Ha eBpPONencKknTe ANPEKTUBM B Tasn 061acT), U B AENCTBMATA HA UHBECTUTOPUTE, BpPOKepUTE U
ApYyruTe NasapHM y4acTHULM, B CpaBHeHMe ¢ nasapute B 3anagHa EBpona n CALL. KomucmsaTa 3a dmnHaHcoB
Ha[30p cnegu 3a pasKpuMBaHeTo Ha MHGOPMAUMA M CNA3BaHETO Ha APYrUTe PerynatMBHW CTaHAAPTU Ha
O6BArapCKMA Nasap Ha UEHHW KHMMKA, 3a CMasBaHETO Ha 3aKOHWTE M M3gaBa Hapeabwu M yKasaHua 3a
33a4b/KEHUATA OTHOCHO pasKpuBaHe Ha MHOOPMAUMA, TbProBUATA C LEHHW KHUXKA MPU HA/IMYMETO Ha
BbTPELWHa MHOOPMaUMs U ApYrK BbMNPOCU. Bce nak e Bb3MOXKHO A3 MMa NO-Manko Nyb6/anMYHO AOCTbMHA
MHbOpMaLMA 3a BbArapckUTE APYKECTBA, OTKONKOTO OOMKHOBEHO Ce MPefoCTaBA Ha Pa3no/ioXKeHue Ha
WMHBECTUTOPUTE OT NyBAMYHUTE APYIKECTBA Ha APYrMTe Nasapy Ha LEHHM KHMUXKA, KOETO MOXKE A3 ce OTpasu
Ha UueHaTa Ha obauraumuTe.

2.2. O6aurayuuTe He ca NOAX0AALLA UHBECTULLUA 32 HEONUTHU UHBECTUTOPMU

Ob6avraunute ca GMHAHCOBU UHCTPYMEHTH, 33 UHBECTUPAHETO, B KOUTO CE M3MCKBAT NO3HAHWA BbB
¢vHaHcoBaTa cdepa. ONUTHUTE NPOPECUMOHANHMU MHBECTUTOPM MO NPUHUMN He 3aKynyBaT MnogobHM
GMHAHCOBU UHCTPYMEHTU, KaTo eAMHCTBEHA MHBECTMLMSA, @ CAMO KaTo HayMH Aa HAaManAT puUcka MaM aa
yBenmyaT nedvanbata ¢ 0OMMUCIEHO, MPELEHEHO M MOAXOAALWO MOeMaHe Ha PUCK B KOHTEKCTa Ha
LUANOCTHUTE UM NopThennn.

MoTeHUMANHUAT MHBECTUTOP He cnefBa Aa MHBecTUpa B 0baMraumute, OCBEH ako MMa OnNuTa M
3HaHMATA (CAaMOCTOATENIHO WM/IM C NMOMOLUTA HAa (UHAHCOB CbBETHMK) [a OLLEHM afeKBAaTHO PUCKOBETE,
KOMEHTUPaHM No-40Ay B TO3M NOAPA3Len W BAUAHWETO, KOETO Tasu WMHBECTUMUMA OM MMana BbpXy
UANOCTHMA NopTdeinn Ha UHBECTUTOPA M PUHAHCOBOTO MY CbCTOAHUE.

BceKku noteHuManeH MHBECTUTOP B O0baMraunute cneasa A4a BHMUMATENHO fa MNPeLeHn O0KO/KO e
noaxogAwa Tasm UHBECTUMLMSA B CBET/IMHATA HA HEroBMsA COBCTBEH C/y4ait. B 4acTHOCT, BCeKM NoTeHuManeH
nHBecTuTOp B ObAuraummTe cnegpa Aa:

® Ma [AOCTaTb4yHO 3HAHMA M ONWT, 3a A3 HanpaBuM afeKBaTHa OLLEHKA Ha obaurauuuTe,
npeAMMCTBaTa U PUCKOBETE Ha MHBECTUPAHETO B TAX, KAKTO U MHPOpPMaLMATa No To3u MpocnekT;

® IMa Bb3MOXHOCTTa Ha HanpaBu WM A3 NOMYYU KOHKPETHA aHa/IMTUYHA NPeLeHKa, B KOHTEKCTa
Ha HeroBaTa cobcTBeHa ¢GUHAHCOBA CUTyaUMA, HAa WMHBECTMPAHETO B ObAuraumMm u BAUAHWUETO, KOETO
Obnuraummnte 6Mxa MManun BbPXy HEFOBMA LIAJIOCTEH MHBECTULMOHEH NOPThENN;

® Ma A0CTaTb4HO GUHAHCOBM pPecypcu M JIMKBUAHOCT, 33 Aa MOHece BCUMYKUTE PUCKOBE OT
WHBECTMpaHe B obauraummre;

e pa3bupa B aeTannm YcnosuATa Ha obauraummte M Aa e 3anosHaT ¢ QYHKUMOHMPAHETO Ha
peneBaHTHUTE GMHAHCOBM Nasapu; u

e Obae B CbCTOAHWE Aa OuUeHM (CaM WMAM C MOMOLLTA Ha PUHAHCOB CbBETHMK) Bb3MOXKHUTE
MKOHOMMYECKU, PUHAHCOBM, PErynatuBHU U topuamyeckm  GaKTopu, KOMTO MOraTt fa MOBAMABAT Ha
WMHBECTMLMATA MYy B 06/1MraLMmTe M Ha HeroBaTa CNOCOBHOCT Aa NOHece NOTEHUMANHUTE PUCKOBE, aKo Te ce
peanusmpar.
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2.3. AKO 6bAewoTo pasBUTUE HA AelHOCTTa Ha EmuteHTa e HebnaronpuatHo, [py>KecTBOTO

MOXKe ia MMA 3aTpyAHeHUA 43 U3BbPLUBA NAWAHMATA No O6auraunuTe U MoXKe Aa He ycnee aa

ocurypu GUHaHCOB pecypc 3a 3analiaHe Ha rnaBHULUaTa U anxeute no O6auraumumTte, Korato Te

€a AbAXKUMHU

CnocobHocTTa Ha [pyKecTBOTO Aa M3NAalWa FlaBHMUATA M auxBuTe no O6aurauuute e B
3aBUCMMOCT OT 6baelumTe pesynTaTv oT AeMHOCTTa, KOMTO, OT CBOS CTpaHa, 3aBUCAT OT peamnua daktTopu.
Ako [lpy»KecTBOTO He pa3noJsiara ¢ HeobxoaMmMMUTe NapUYHM CPEeACTBa 33 M3BLPLUBAHE HA AB/IKUMUTE KbM
obaurauMoHepuTe NaalaHua, TO LWe CAefBa 43 OCUMIypu 3a LenTa BbHWHO PpUHAHCUpaHe. [pyKecTBoTo
MOXKe [ia He ycnee fa ocurypu Takosa GuMHaHCMpaHe Mam Sopu Aa ycnee, To Aa 6bae npenocTaBeHo Npu
MHOr0 Heu3rogHu ycnosuA. BcMyKo ToBa MOXKe Aa MMa HeraTMBHO OTpakeHue Bbpxy HusHeca Ha Heo
NoHpoH Kanutan Afl, pesyntatute oT AelHOCTTa My M GUHAHCOBOTO MYy CbCTOsfIHME. B TakuBa ciydawm,
niawaHmaTa Kbm obauraymMoHepute morat ga 6baat cbuectBeHO 3abaBeHM, a NpPU HA/AMYMETO Ha
onpeaeneHn obcToATeNCTBa, AOPU 43 He 6bAaT U3BbPLUEHN.

2.4. PucKoBe Npu eBeHTya/IHa NPeACPOUYHA U3UCKYEMOCT Ha 06/1MraLMoOHHMA 3aem

MoTeHUMaNnHUTE MHBECTUTOPWU cnedsBa Aa MMaT npeasui, Ye Mpu HacTbhBaHe Ha onpeaeneHu
cbbUTUA, HacToAwmA obaurauMoHeH 3aem CTaBa MPeAcpPOYHO M3McKyem. ToBa 06CTOATENCTBO BOAM A0
onpeaeneHn PUCKOBE, KaTo WHBECTUTOPMTE HAMA Aa MoraT Ja M3MbAHAT MbpPBOHaYanHUTE CU
WMHBECTULMOHHM HamepeHuna. OcBeH ToBa, 06/MraLuMoHepPUTE HOCAT M AOMbAHUTENHM PUCKOBE, Tbil KaTo
npu esBeHTyanHo obassABaHe Ha 06/MraLMOHHNA 3aem 3a NPEeACPOYHO M3UCKYEeM, EMUTEHTHT mMoXe aa ce
OKaKe B HEBb3MOXHOCT Aa U3Mb/HM BeAHara Uam u3obLlo Aa He U3NbAHM 3a4b/KeHUeTo cu. B pesyatar
Ha TOBa NOracABaHeTO Ha OBAUraLUMOHHMA 33aEM MOXEe [a Ce OKaKe Mo-Npoab/XuTeneH npouec oT
npeaBapuUTeNHO O4YaKkBaHOTO (nNopaau MoABa WMAM MNPETEHUMW Ha APYrM KpeauTopu, NpoueaypHU WU
3aKOHOBM Bb3MOXHOCTM M Ap.) U CbLECTBYBa PUCK MNiallaHWATa KbM obauraumoHepute ga 6baat
CblilecTBeHO 3a6aBeHM, a NpU HaANYMETO Ha onpeaeneHn 06CToATeNCTBa, A0PY Aa He 6bAAT M3BBbPLLEHM.

2.5. JINKBUAHOCTTa Ha 06AUraLMuTe MoXKe A.a € CUJIHO OrpaHMUeHa

ObauvraumuTe ca emuTUpaHW MPU YCNOBUATA HA MbPBUYHO HenybAMYHO npeanaraHe (4acTHO
nnaacupaHe) no peaa Ha 4n. 205, an. 2 ot T3. HAma cUrypHOCT, Ye NMKBUAHOCT Ha obaurauuuTe We nma
cnepn AonyckaHeTo MM 3a Tbprosus Ha BB, O6anraunmnTe moraT Aa MMaT No-orpaHNYeH BTOPUYEH nasap U
no-ronsiMa MPOMEH/IMBOCT Ha LEHaTa, B CPaBHEHME C KOHBEHUMOHA/HUTE AbArOBM LEHHW KHUXKa.
JInKBMAHOCTTa MOXKEe [a Mma cepuo3eH HebnaronpusaTeH edeKT Bbpxy MNasapHaTa CTOMHOCT Ha
obaunraummte. Bcyko ToBa MOXKe Aa A0BeAe MHBECTUTOPUTE, KOUTO NOXKenaaT Aa nNpoaanaT B onpeaeneH
MOMEHT obauraumm, A0 3aTpyAHEHME Aa HAanpaBAT TOBA, KAKTO U A0 HenpeasuaeHu 3arybu.

2.6. Puck ot npegnnawaHe

O6nuraumoHHaTa eMncns MoxKe aa 6bae npeacpovyHO NoraceHa Mo BCAKO Bpeme Mo MCKaHe Ha
eMUTeHTa C eAHOMEeCeYHO Npeau3BecTue, OTNPaBEHO OT eMuTeHTa A0 obauraumoHepute. B ciyyait Ha
NpeAcpoYHO MoracABaHe Ha emucuATa, EMUTEHTBLT ce 3aAbakaBa Aa M3NAaTU JIMXBEHWUTE MaalaHuA
OBb/XKUMM KbM AaTaTa Ha NpeaCcpPOYHOTO NoracABaHe.

2.7. lnxeeH (ueHoBU) pUcK

JINXBEHUAT PUCK € PUCKBLT OT HebnaronpuMATHa NPOMAHA Ha LEeHaTa Ha obauraumaTta, KoAaTo ce
AbXKKW Ha NPOMAHA Ha NpeobnagaBalumTe NasapHU IMXBEHWU NPOLEHTU. Tbil KaTo HACTOALLATA EMUCUA € C
bUKCUPaH KYNoH, NPy NOHMMXKEHME Ha Na3apHMTE IMXBEHM PaBHULLA, HEMHATa LieHa LLe Ce MOoKauu.

2.8. PeMHBECTULMOHEH PUCK

PUCKBT Npu penHBECTUPaHE € PUCKLT OT BJlaraHe Ha CyMUTe, MOJiy4aBaHW MNPWU KYMOHHWUTE U
rMaBHUYHUTE NALLAHMA MO BPEME HA MEpPMOAa Ha AbpXKaHe Ha obanraumaTa, Npyu AOXOLHOCT, pasanyHa oT
MbpBOHAYaNHATA AOXOAHOCT A0 Nagexa. AKO cymuTe OT KYMOHHWUTE W TNAaBHUYHUTE MAAWAHWA ce
PENHBECTUPAT HA HWBA, NO-HUCKM OT NMbPBOHAYA/IHATA AOXOAHOCT A0 nageXKa, ePeKTUBHUAT [0XOL OT
WHBECTMLMATA LWe 6bae No-HUCHK OT MbPBOHAYa/IHATA A4OXO4HOCT A0 NajexKa.

2.9. UHPNaynoHeH pUCK

MHDNAUMOHHUAT PUCK Ce CBbp3Ba C BEpoATHOCTTa WMHOAAUMATA Aa MNOBAMAE Ha peanHata
Bb3BPbLIAEMOCT Ha WHBecTMUMUTE. YmepeHaTa cTeneH Ha MWHnauma cneg 1998 r. nos3Boan Ha
WKOHOMMUYECKUTE CyOeKTN Aa reHepupaT HeEMHPNALMOHHM A0X0AMU OT AIeHOCTTa. Bbnpekn nonoKutenHure
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TeHAEHLUN, NPOU3TMYALLM OT YCIOBUATA Ha BanyTeH 6opa M NoAAbpKAHETO HA PECTPUKTMBHA PUCKaNHA
MOJSIMTUKA, KacaelM W3MEHEHMETO Ha WHAEeKca Ha MHONAuMATa, OTBOPEHOCTTa Ha 6barapckarta
MKOHOMMKaTa, 3aBUCMMOCTTA 1 OT EHEePrninHM U3ToUHMULM 1 dUKecupaHma kypc BGN/EUR, nopaxaaTt puck ot
»BHOC” Ha MHPNaumsa. Mpu HapacTBaHe Ha MHbANALMATA B CTPaHATa, peanHaTa A4OXO4HOCT OT MHBECTMLMATA
MOMKe A3 crnagHe B pe3ynTaT Ha NoBULLIABaHe Ha 06LL0TO LLeHOBO PaBHULLE.

2.9. BanyteH puck
HacroswaTa emucma obamraymm e AeHOMUHUPaHA B 1eBa. IHBECTUTOPUTE HE HOCAT BasyTEH PUCK
OT MHBECTULMATA CW.

2.10. Bb3mMOXXHO e NnapameTpuTe Ha eMmucuATa obauraumm ga 6bAaT NPpoMeHeHU

lMpoMeHM B ycnoBusATa Ha OBAUraLMOHHMA 3aem cCa AONYCTUMM OTHOCHO BCMYKM YC/IOBMA U
napameTpu Ha 3aema (B T.4. OTCPOYBaHe Ha Magexa, NPOMAHA B pa3mepa Ha /NXBaTa, Pa3CpoYBaHe Ha
NNXBEHW M MMaBHUYHKM MAalWaHMA, NPOMAHA BbB GUHAHCOBUTE CbOTHOLWIEHWUA, KOMTO cledsa Aa cnassa
EMUTEHTa M 4p.), KaKkTo M AobaBsaHe Ha HOBM YC/IOBMA M MapameTpu, HO Camo MPU YCNoBUE, Ye TaKMBa
npomeHu ca ogobpeHn ot O6WoTo chbpaHMe Ha obauraumMoHepuTe U oT EMUTEHTa M He NpoTUBOpeYaT Ha
ycnoBsuATa, NpeasnaeHu B NPUAOKMMOTO 3aKOHOAATeNCTBO. TakMBa NPOMeHU moraT Aa 6baaTt HanpaBeHu
npu peweHne Ha O6WwoTo cbbpaHue Ha 0bAUraLMOHepUTe, Ha KOETO ca NpeAcTaBeHM He No-mako ot 2/3
OT M3gageHuTe obavraumm, C pelleHune, B3eTO C MHO3MHCTBO He MO-Manko oT 3/4 oT npeacTaBeHUTe
obavraumn. O6aMraumMoHepuTe, rnacysanu NPOTUB NPOMEHUTE MAM HEMPUCHCTBAAM Ha 06WOTO CbbpaHue
ca 06Bbp3aHK OT BaAMAHO B3€TOTO pelleHne Ha O6LoTo cbbpaHue Ha obanraumnoHepuTe.

2.11. Puck, cBbp3aH c 06CTOATENCTBOTO, Ue eMUCUATA e Heobe3neueHa

HactoawaTta emucna obauraumm He e obesnedeHa. lNputexatenmte Ha obavraumm ce aBasaT
0B6UMKHOBEHU KpeauTopu Ha EmuteHTa. Te cnepgBa Aa 6baaTt HasCHO, Ye He MOA3BAT NpUBUAErUs npepj,
OoCTaHanuMTe My KpeauTopu. B caydyalh Ha cnmvpaHe Ha nNaaWaHMATa NO eMUCUsTa M MPUCTbMABAHE KbM
npoueaypa No HeCbCTOATENHOCT, B3eMaHUATa Ha obauraumoHepuTe No HacTodAllaTa emucua e 6baat
NPUpaBHEHM KbM BCUUYKM HeobesneyeHn B3eMaHUA U Le MMaT NOo-HUCHK NPUOPUTET NpU pasnpeaeneHme
Ha ocpebpeHOTo MMYLLECTBO OT MacaTa Ha HECbCTOATENHOCTTA.

3. CbLUECTBEHA UH®OPMALMA
3.1. UHTepecn Ha GpU3NYECKU UK IOPUAMYECKU INLLA, YHacTBaLLA B eMUcUuATa/NpeanaraHeTo

JOKONKOTO e M3BecTHO Ha eMUTeHTa He CblLeCTBYBaT MHTepecu M/MHM y4yacCTtunAa, BKAKOYUTENHO
KOH(bﬂVIKTHVI TaKnBa, KOUTO Aa Ca CbLLECTBEHU 3a eMMCMﬂTa/HpeAﬂaFaHeTO.

3.2. O60oCcHOBKaA Ha npeanaraHeTo U U3N0N3BaHETO Ha NOCTbN/IEHUATA

KopnopatusHute obauvraumm Ha ,Heo JloHaoH Kanutan” A[l 6sxa npeasoXeHu 3a
NbpBOHavanHa npogaxkba Ha onpeaeneHyn WHBECTUTOPU — He nosedye OT 149 Anua, NPW YCNOBMATA Ha
Heny6AM4YHO (4acTHO) npeanaraHe. HacToAWwoOTO npegnaraHe ce M3BbPWBA C LEn Aa Ce ocurypwu
Bb3MOXHOCT 32 BTOPMYHA Tbprosma Ha BP B, KOATO Aa NO3BOAM AOCTLM A0 MO-LWMPOK KPbr MOTEHLMANHN
MHBECTUTOPM N Aa GopmMMpa NasapHa CTOMHOCT Ha LEeHHUTE KHMKa.

PasxoauTe, CBbp3aHu ¢ HenybANMYHOTO (4acTHO) NpeanaraHe ca, KakTo cenBsa:

Pasxoam CroitHocrt /B nesa/

TaKca 3a peructpauma Ha ISIN kog Ha emucmaTa 8 U/ 72.00

TaKca 3a peructpauna Ha emncuaTa s U 1542.00

Takca 3a BnmMcBaHe B TbProBCKMA PErMCTbP Ha CKAOYEHUA 06anraumoHeH 3aem 20.00

Bb3HarpaxaeHue Ha UMM ,,ABB NHBecTnumn” EOO/ 3a opraHu3mpaHe Ha 12 000.00

YacTHOTO NpepnaraHe Ha obanraummTe

06wo 13 634.00
7
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PasxoguTte, cBbp3aHM C A0MNyCKaHe A0 TbProBuA Ha peryavMpaH nasap Ha LEHHM KHMXKA Ca, KAKTO

cnegBa:
Pasxoam CroitHocrt /B nesa/
Takca 3a gonycKkaHe A0 Tbprosuna Ha CermeHT 3a ob6aunraumm Ha bPb 600.00
Bb3HarpaxaeHue Ha WM ,ABB WHBectuun” EOO[ 3a U3roTBAHETO Ha 6000.00
NPOCNEKT 33 A0NYCKaHe A0 TbProBMA Ha peryanpaH nasap
06wo 6 600.00

He ce npeasupat Apyrv CbLLeCTBEHW PA3XO4M 338 eMUTEeHTa CBbpP3aHW C AO0NYyCKaHeTo A0
TbProBMA Ha peryanpaH nasap Ha LeHHW KHUMKa.

ObwuTe pasxogu No HenybAMYHOTO MAacMpaHe M pasxoguTe MO AOMNYCKAHETO Ha eMUCUATa Ha
peryanpaH nasap ce o4yaksa Aa Bb3na3at Ha 20 234.00 ns.

HeTHaTa cyma Ha HabpaHuTe cpeAacTBa ca M3Mo/i3BaHKW OT [ py*KecTBOTO 3a:

a) MHBECTUPAHE B YYXKAECTPAHHM LEHHM KHUXKa Ha BOPCOBOTbPryBaHM eMUCKU, Ypes3 NpuaobmBaHe
Ha MMHOPUTapeH NakeT akuuu ¢ OCHOBEH POKYC Ha MHBecTMUMATA B chepaTa Ha HEABUNKUMUTE UMOTHU -
NPOeKTUpPaHe, PEKOHCTPYKUMUA, CTPOUTENCTBO U ynpaBieHWe Ha MHBECTUUMOHHM npoektn (MAO WHBecT
OdesenonmeHT — Pycka ®epepaumns) — 17 676 xun. ns.;

6) KPaTKOCPOYHWN MHCTPYMEHTU Ha NAPUYHMA MA3ap C LEeN peanmsnpaHe Ha InMxBeH goxogd — 2 299
XWUN. NB.

[pyKecTBOoTO 04aKBa ObAewMTe NOCTbMAEHMA OT MHBECTUUMWUTE Aa 6baaT AOCTaTbyYHM 33
NMOKPMBAHE HA 3a4b/XKEHUATA NO OB/AMFALUMOHHMA 3aeMm. YCnewHoTo obcnyKBaHe Ha 3afb/XKEeHUATA Ha
[ py*KecTBoTO LLe 3aBUCM OCHOBHO OT AOXOAMUTE OT MHBECTULIUUTE Ha APYXKeCcTBOTO noa dopmaTa Ha:

® MOJIOKUTENHM PA3INKM NPU CAENKU C NpUTEKaBaHUTE GUHAHCOBU UHCTPYMEHTU. [ pyrKecTBoTO
€ MHBECTUPano B NOPTOENN OT LLEHHU KHUMKA Ha PasIMYHKU ApYyrKecTBa (MMHOPUTApPHU AANOBE), KOMTO Cce
TbpryBaT Ha peryaupaH nasap. Mpes 2017 r. n npe3 2018 r. py*KecTBOTO OTYMTa 3HAYMUTE/IHA Nevyanba oT
npomsHa B CnpaBeganBaTa CTOMHOCT Ha GMHAHCOBU MHCTPYMeHTU. MNpu eBeHTyanHa HeobxoauMmocT oT
cpeAcTBa 32 NoracABaHe Ha AafeHOo U3NCKYeMO 3aabaxeHune, [ py>KecTBOTO MMa Bb3MOXKHOCT Aa npojaje
KHUXKa OT nopTdenna;

e AUBUAEHTHW NAALAHUA OT NPUTEXKaBaHUTE AANOBE B APYrN APYXKeCTBa.

HesaBncMmo oT o4akBaHMATa Ha EMWTEHTa e Bb3MOXHO e ToW Aa peanusupa 3aryba oT HanpaseHuTe
WHBECTULMM, B C/y4al, 4Ye UEHUTe Ha npuaodbutute ¢GpUHAHCOBM aKTMBM cnagHaT nog LeHaTa Ha
npuaobueaHeTo M. B TO3M ciyyan e Bb3MOXKHO EMUTEHTLT Aa M3nuTa TPYAHOCTM C M3MAALLAHEeTO Ha
3a4b/KEHUATA CM MO obaAuraumoHHaTa emucuA. Kbm gatata Ha M3roteAHe Ha To3n  [LOKYMEHT,
pbKoBOACTBOTO Ha ,,Heo JloHaoH Kanutan” A/l He o4aKkBa TakoBa HEraTUBHO Pa3BUTHE.

4. UHOOPMAUMA OTHOCHO UEHHUTE KHUXA, KOUTO LWE BbOAT MPEONATAHU/

OONYCKAHU A0 TbProBuA

4.1. OnucaHMe Ha BMAA M KNaca Ha LEeHHUTe KHUM)KA, KOUTO ce npeanarat u/uam gonyckar o
Tbproeus, BKAOUMTENHO MeXAyHapoaHUA HOMep 33 UAEHTUPUKALUA HA LeHHU KHuKa - ISIN
(International Security Identification Number)

EmMutnpaHute obavraumm ca OBUMKHOBEHW (HEKOHBepTUpyemu), 6e3HaNUUHU, MNOUMEHHM,
NINXBOHOCHN, cBOBOAHO MpexBbpasemu M HeobesnedeHW. Ob6AMraumMmTe OT HacToALWATa eMucua ca oT
eAWH Knac v AaBaT egHaKBM NpaBa Ha NpUTEXKATENNTE CU.

ISIN Kog, Ha emucuaTa obanraummn: BG2100007181.

4.2. 3aKOHOAaTeNCTBO, N0 KOETO Ca Cb3[aAeHU LLeHHUTE KHUXKa
BcvuKkM npaBa M 3a4b/KEHMA, CBbP3aHM C HacToAWaTa eMUCUMA KopnopaTuBHM obauraumu, ce

ypexaar CbriacHoO MPUAOKMMOTO Bbarapcko 3akoHogatenctso. O6auraumMmMte OT HacToAllATa eMUCUSA
HAMa Aa 6baat npeaMeT Ha MeXKAyHapoAHO npeanaraHe.
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Ba)KHM BbMNPOCK 33 MHBECTUTOPUTE BbB BPb3Ka C AOMYCKAHETO Ha obauraummte A0 TbpProBua Ha
perynvpaH nasap v nocnesalliaTta TbpProBuaA C TAX, Ce yperkaaT B ciegHUTe HOPMaATUBHU aKTOBE:

e 3aKOH 3a Ny6AMYHOTO NpeanaraHe Ha LEeHHU KHUXKa;

e 3aKOH 3a nasapute Ha GUHAHCOBU MHCTPYMEHTHU;

e 3aKOH 3a NpuaraHe Ha MepKUTe cpeLLy nasapHuTe 310ynoTpebur ¢ PUHAHCOBU UHCTPYMEHTHU;

e 3aKoH 3a KomuncmaTa 3a dUHaAHCOB Haa30p;

e 3aKOH 3a KOPNOPaTMBHOTO NOAOXOAHO 0bnaraHe;

e 3aKOH 3a JaHDbLUTE BbPXY JOXOANTE Ha PUINYECKUTE NLA;

e THProBCKM 3aKOH;

e PernameHT (EO) 809/ 2004 Ha EK or 29.04.2004 r. OTHOCHO npuaaraHetTo Ha [upexktusa
2003/71/EO Ha Esponeiickusa napnameHT 1 Ha CbBeTa Mo oTHoWeHMe Ha MHGOpMaLMATa, CbabpiKalla ce B
NPOCMEeKTUTE, KAaKTO U GopmaTa, BKAKOYBAHETO Ype3 npenpaTka U Nny6iMKyBaHETO Ha NOA406HM NPOCNEKTU U
pa3nNpPOoCTPaAHABAHETO Ha peKkaamu;

e PernameHT (EO) Ne 486/2012 Ha EK ot 30.03.2012 roa. 3a usmeHeHue Ha Pernament (EO) Ne
809/2004 r.;

e PernameHT (EO) Ne 862/2012 Ha EK ot 04.06.2012 roa. 3a nsmeHeHue Ha Pernament (EO) Ne
809/2004 r.;

e Hapegnba Ne 2 ot 17.09.2003 r. Ha KPH 3a npocnekTuTe npu nybaM4YHO npeanaraHe v gonyckaHe
00 TbProBUA Ha peryampaH nasap Ha LEeHHU KHUMKA U 33 Pa3KpMBAHETO HA MHPopMaLms;

e Hapenba Ne 38 ot 25.07.2007 r. Ha KPH 33 nsnckBaHMATa KbM AEMHOCTTA HAa MHBECTULLMOHHUTE
nocpeaHuLM;

e Hapepnba Ne 8 3a LleHTpanHua aenosutap;

e BanyTeH 3aKoH;

e [lpaBU/IHUK 3a AeNHOCTTa Ha ,,bbarapcka poHaoBa 6bopca” Al;

e T[lpaBuU/HUK Ha , LleHTpaneH Oeno3utap” AL

4.3. lHguKauma ganu LeHHUTe KHUXKa ca nog ¢gopmata Ha MOMMEHHU LEeHHU KHUXKa uam nog
dopmaTta Ha UEHHM KHM)KA Ha MPUHOCMTEN WU [ANM UEHHUTE KHMXKA Ca B Ha/M4YHA
(ceptudmumpana) dopma uam B 6esHanmnuHa popma. HaumeHoBaHuMe M agpec Ha cybekra,
OTroBapsALy 3a BOAEHETO Ha apXuBuTe

ObavraummuTe OT HacToALWATa eMUCUSA Ca MOMMEHHU U 6e3HannyHu. BogeHeTo Ha KHMrata Ha
obanraumoHepuTe ce M3BbpLIBa OT , LleHTpaneH aenosutap” A. Aapec Ha , LleHTpaneH genosutap” AL: rp.
Codwus, yn. , Tpu ywn” Ne 6, eT. 4. EnekTpoHHa cTpaHumua: www.csd-bg.bg.

4.4. Banyta Ha eMUCUATA Ha LLeHHUTE KHUXa
EmucuaTa KopnopatmMeHU 0b6Mraumm e AeHomMHMpaHa B esa (BGN).

4.5. MNoapexaaHe NO HUBO Ha CybOPAMHUPAHOCT Ha npeanaraHuTe u/MauM gonyckaHu p[o
TbProBuA LEHHU KHUXKA, BKAIOUUTENHO pe3lomeTa Ha Knay3u, KOMTO MMaT 3a Len Aa 3acerHar
TOBa noapekgaHe MAN Aa MNOQUMHAT LEHHUTE KHUXKAa Ha HAKOM HactoawM uam 6baewm
3a4b/KEHUA Ha eMUTEHTa

HactoAawaTa emuncua e nbpsea no pea, usgageHa ot ,,Heo JloHaoH Kanutan” ALl.

3aABeHM 3a AO0MyCKaHe A0 TbProBMAa Ca CaMO LEHHMUTE KHMXKa OMMCaAHWM NO-rope B HaCTOALWLATA
TOYKa. He ce npeasukaa nogpexkaaHe no HUBO Ha CybopAMHMpPAHOCT.

N3pageHnaT obaurauMoHeH 3aem He e MOAYMHEH Ha ApYrn 3adb/ikeHua Ha EmuteHTa M
noracsiBaHeTo Ha 3aAb/XKeHuAaTa Ha EmuTeHTa Kbm obauvraumoHepute OT HacTosAWaATa eMUCUA He e
06YyC/NOBEHO OT Y10B/1IETBOPABAHETO Ha NPETEHLMUTE HA APYTY KPEAUTOPU.

Yacm Il - [JokymeHm 3a npedaa2aHume YyeHHU KHUXa



»,Heo JloHdoH Kanuman” Al

4.6. OnucaHne Ha npaBaTa, CBbP3aHM C LLEHHUTE KHUXKA, BK/IIOYMTENHO BCAKAKBU OrpaHUuYeHus
Ha Te3u npaBsa U npoueaypa 3a ynpaXKHABaHETO Ha Te3u npasa

Bcuukn obavraumm ca oT eAguMH Kiac M ocurypsaBaT eAHaKBM NpaBa Ha NpuTerKatenute Cu.
OcHoBHUTe NpaBa Ha o6 anraunoHepuTe ca:

e B3eMaHMA 3a [/laBHMUA, MNpPeAcTaBAABalWlda HOMMHa/AHATa CTOMHOCT Ha nNpuTeXKaBaHUTe
Ob6nuraunu;

e B3eMaHuA 3a IMXBU N0 NpUTeXKaBaHUTe 0burayumm;

e MpaBo Ha yyacTue M NpaBo Ha rnac B O6uoTo chbpaHme Ha obauraumoHepuTe (BCcAKka obanraumns
[iaBa nNpaBo Ha eAnH rnac).

e MpaBO [la Ce WCKa CBMKBaHe Ha 06lo cbbpaHuMe Ha obauraumoHeputTe — B MNoA3a Ha
obauraumMoHepu, KOMTo NpeacTasaasaT Han-manko 1/10 oT cboTBeTHaTa eMucUs;

® npasBo Ha UHpopmaums;

® npaBo Aa NoucKkaT aa 6bae nsganeHa 3anoses, 3a U3Nb/HeHWe cbrnacHo Y. 417, 1. 10 ot K.

e MpaBoO Aa Ce yA0BAeTBOPABAT Npean yaoBAeTBOPsABaHE HA B3EMAHMATA HA aKUMOHepuTe npu
AnKBMaauma Ha [pyKectsoTo. EABa cnep yaoBNeTBOpPSIBAHE HA BCUYKM KPeguTOPM Ha APYrKecTBOTO,
OCTAHA/IOTO My MMYLLECTBO Ce pa3npenens Mexay akKuMoHepuTe, MOo/syvyaBallM NO TO3M HA4YMH CBOA
NVKBUAAUMOHEH Aaan fun. 271 T3/. /IukenpgaumaTta npegnonara HaauumMe Ha AOCTaTbYHO aKTMBM Ha
OPY*KeCTBOTO, TaKa Ye ga MOXe Aa MNoracu BCUYKU CBOWM 3a4b/IKEHUA KbM KpeguTtopu, B TOBA YMCIO U
obnuvraumoHepuTte. AKO ANBXKHUKBT-EMWUTEHT He pasfnonara € A0CTaTb4HO MMYLLECTBO CMPAMO Hero
cnenga ga 6bae OTKPUTO NPOM3BOACTBO NO HECHCTOATENHOCT.

CobrnacHo un. 209, an. 1 ot T3, obauraymoHepuTe oT Ta3m emucua obpasyBaT oTAesIHa rpyna 3a
3alMTa Ha MHTepecuTe cU npes emuTeHTa. pynata Ha obauraumoHepute OT HacToswaTa emucus
KopnopaTtueHu obauraunm dopmupa cesoe 06O cbbpaHue Ha obauraumoHepute. B oTHoleHUATa cn C
eMWUTeHTa, rpynata Ha obauraumoHepuTe ce npeacrasnssa ot [peactasuTen Ha obavraumoHepuTe.

ObnuraumoHepuTe ynpaxkHABAT NPaBO Ha pellaBaly r1ac NpM B3emaHe Ha pelleHue 3a nsgasaHe
Ha HoBa emucuA NpusuaernposaHn obaunraumnun. CbrnacHo un. 207, 1. 2 ot T3 BCAKO pelueHne Ha EmuTteHTa
3a U3gaBaHe Ha HOBM 06AMraLMmn C NPUBUIETMPOBAH PEXMUM Ha M3NallaHe, 6e3 Aa e HanuLe CbrnacueTo
Ha obwMTe CbbpaHUA Ha NPeaxoaAHU HEN3NAATEHM eMUCUKN 0BAnraumn, e HULLOKHO. O6LoTO cbbpaHue Ha
obnvraymMoHepuTe gaBa CTaHOBULLE OTHOCHO MPEAJIONKEHUETO 33 M3MEHEHWe Ha npeameTa Ha AelHocCT
WAW BMAA Ha EmMTEHTa, OTHOCHO HEroBOTO NpeobpasyBaHe, KAaKTO M M3AaBaHETO Ha HOBa emMMUCus
NpUBUAErNMpPoBaHU 0bamraumm. ToBa CTaHOBMULLE 3aAb/IKUTENHO ce pa3srnexaa oT 06uoTo cbbpaHue Ha
aKUMOHepuTe Ha EMuTeHTa.

O6woTo cbbpaHMe Ha obaurauMoHepuTe B3MMA PeLleHMA OTHOCHO MPOMEHM B YCNOBMATA Ha
obanraumoHHma 3aem. O6WOTO CbbOpaHME MOXKe Aa B3emMe PelleHMA M Mo APYrM BbNPOCK, Kacaelum
obaunraumnTe, HanpUmMep NpPu cayv4an Ha HeEU3NbAHEHWE Ha 3ab/XKeHMATa Ha EMuTeHTa no obauraymute.

CobrnacHo [lpepnoxKeHMeTo 3a 3arnucBaHe Ha emucuaTa obaurauum ako cief, U3TUYaHe Ha
ABaHaJeceT MeceLa OT CK/Il0YBaHETO Ha 06 IMraLMoHHUA 3aem obaurauumTe He ca A0NycHaTU A0 Tbprosuma
Ha peryiMpaH nasap Ha LUEeHHW KHMMKa, MO0 NMMCMEHO UCKaHe Ha obauraumMoHep EMUTEHTHLT e ANbKeH B 7-
[HEBEH CPOK OT AaTaTa Ha OTMPaBeHOTO UCKaHe Aa M3Kynu obaurauumTe no LieHa paBHa Ha HOMMHaHaTa
CTOMHOCT Ha 3anucaHuTe obauraumm, B €4HO C HaTpynaHMTe INXBEHU NAaWaHnA, Ab/KUMU KbM AaTaTa Ha
0bpaTHO M3KynyBaHe.

EMUTEHTBT € CKAYMUA [0roBOp C WMHBECTUUMOHEH nocpeaHuKk ,ABB WHsectuummn” EOOL 3a
U3NbJAHEeHMe Ha PYHKUUATA ,,NpeacTaBuTeN Ha obauraunoHepuTe”.

nn ,L,ABB WHsectuummn“ EOO[ He e cBbp3aHO Auue ¢ EmuTeHTa no cmucbaa Ha § 1 ot
JonbnHutenHuTe pasnopeabu Ha TbproBCKMsA 3aKoH. [lo-nogpobHa wuwHdopmauma 3a npaBaTta W
3a4b/KEHUATA Ha npeacTaBuTens Ha obavraumoHepuTe e npeactaBeHa B Touyka 4.10 OoT HacToAlmMS
[JOKyMeHT 3a npeanaraHUTe KOpnopaTMBHM o0banraumm.

YcnoBus, KOUTO EMUTEHTHT Ce 3aAb/XKaBa Aa cnassa

e CboTtHouweHune [Macnsu/AKTMBKM: MaKcMmanHa CTOMHOCT Ha OTHOLWIEHMETO Ha MacuBUTE KbM
aKTUBMTE MO cYyeToBoAeH HanaHc (No KoHconMAaupaH cyeToBoAeH 6anaHc, cymaTa Ha TeKyLIM + HeTeKyLlm
NnacMBM OTHECEHW KbM obLIaTa Cyma Ha akTMBMTE). EMUTEHTBLT noema 3aAb/KeHWe npes nepuoaa Ao
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M3nnalwaHeTo Ha 06/1MrauMoHHUA 3aeM Aa NoAAbprKa CboTHOoLlWeHMe MacMBu/AKTUBKU He NO-BUCOKO OT 97
%;

o [loKpuTMe Ha pasxoaute 3a auxBu: MWHMMaANHaA CTOMHOCT Ha KoedUUMEHT Ha MOKPUTME Ha
pa3xoguTe 3a MxBU. KoedpuUMEHTBT ce U34mncaaBa No AaHHUTE OT KOHCOAMAMPAHUA cyeToBOAEeH HGanaHc
KaTo nevyanbaTta oT obuyariHaTa AEMNHOCT, YBE/IMYEHa C PasxoanTe 3a JIMXBM, Ce Pas3gensa Ha pasxoauTte 3a
nnxsu. CTOMHOCTTa Ha neyanbata U CTOMHOCTTA Ha pasxoAuTe 3a JIMXBM MO NPeaxogHOTO U3peyeHue ce
onpepenAat 3a nepuwog, obxsalwaw, nocnegHute 12 meceua Ha 6asa nyb6ankKyBaHn GMHAHCOBU OTYETM Ha
EMUTEHTA. EMUTEHTBT Noema 3agb/iKeHME npe3 nepuoga A0 U3NAalWaHeTo Ha 06AMrauMOoHHMA 3aemM ga
NoAAbpKa CbOTHOLLIEHNETO - [NOKpUTUE Ha pasxoamTe 3a IMXBU He No-HUCKO oT 1.05;

o TeKywa JMKBUMAHOCT: TeKywata JAUMKBUAHOCT Cce M34YucasaBa Kato obwata cyma Ha
KpaTKOTpaliHUTe aKkTMBM B OanaHca ce pasfgenn Ha obuata Cyma Ha KpaTKOTpamHWTe nacusu (no
KOHCONMAMpPaH cyeToBodeH BanaHc). EMUTEHTBT noema 3agb/KeHue npes nepvoga A0 M3naalaHeTo Ha
06/IMrayMOHHMA 3aeM 43 NOALbPYKA CbOTHOLLIEHWE HA TEKYLLATa IMKBUAHOCT He no-HUcko ot 0.5.

Mpun U34ncnABaHETO HA TPUTE NOCOYEHM GMHAHCOBU CbOTHOLIEHMA, N3UCKBAHETO 3a KOHCOAUANPAH
cyeToBOAEH HanaHC M oT4eT 3a BCeOOXBATHMA [0OXOA4 € Ba/IMAHO CamMO MpWU ycnosue, Ye [ py*KecTBoTo
M3roTBA TaKbB, KaTO B NPOTUBEH C/ly4Yail, CbOTHOLIEHUATA Ce U34McnaBaT Ha 6asa nHamenayaneH puHaHCoB
otyet!

AKO Hapywu 2 wuam nosevye oT onpeaeneHnte GUHAHCOBM CbOTHOLIEHMA, APYKECTBOTO Lie
npeanpueme HesabaBHM AEACTBMA B CPOK A0 6 MeceL,a OT HAaCTbNBaHETO HAa CbOTBETHOTO 06CTOATENCTBO Aa
npuseae NokasaTennte/CbOTHOLWEHMATA B CbOTBETCTBME C U3UCKBAHMATA NO-rope. AKO B TO3M CPOK He ce
NMOCTUIHAT 3a/710XKeHUTe NapameTpu, EMUTEHTLT e a/Tb)KeH He3abaBHO fda Npeasiou 3a ogobpeHue Ha
0O6woTo cbbpaHWe Ha 06AMrauMoHepuTe Nporpama 3a NpMBEXKAaHe B CbOTBETCTBME C M3WCKBaHMATA. B
cny4vat, 4Ye EMUTEHTBT He npuBese OWMHAHCOBUTE CbOTHOLWIEHMA B CbOTBETCTBME C MOeTuTe B
MpennoXKeHNeTo aHraXXMMeHTU B paMKUTe Ha ABe KaneHAapHU Tpumeceumsa cneaBallin TpumeceymeTo, B
KoeTo e ogobpeHa nporpamarta no NpeaxogHOTO M3pedeHune, obanrauMoHepuTe Ypes NpeacTaBuUTens cu
CBMKBaT HOBO 060 cbbpaHmMe, Ha KOeTo NpPMEMAT CBOSA NPOrpama, KOATo EMUTEHTBT e A/TbXKeH 43 cnasea.

MNpeactasuTenaT Ha obanraumoHepuTe Caeam 3a CnasBaHETO AWM He HA GMHAHCOBUTE CbOTHOLIEHMA
M e 3aabMKeH Aa u3Mcka oT EmuTteHTa pga npeactasu B Cpok A0 20 AHM, CYMTAHO OT NOjyvyaBaHe Ha
yBegomieHneto ot EmuTeHTa 3a BAowasBaHe HAa ¢$UHAHCOBOTO CbCTOSHWE HA APYMKECTBOTO, NAaH 3a
[eNncTBue 3a cna3BaHe Ha onpegeneHnTe UHAHCOBM CbOTHOLLEHMS.

Kbm 31.12.2018 r. KoepuuneHTUTe, KOUTO EMUTEHTDBT ce 3aa4b/1PKaBa Aa cna3Ba Ca, KaKTo ceBa:

Macuen/AkTneK: 59.9 %, N3UMCAEH MO AAHHW OT MHAMBUAYANHUA MEXKAMHEH OTYET, KaKTo cneaBa:
obwo nacuem 22 123 xun. nB. pasgeneHn Ha obuo aktmem 36 911 xun. ns.

MoKkpuTtne Ha pasxoauTe 3a AMXBM 32 nepuog, oT nocnegHute 12 meceua: 5.30, usuncneH no AaHHU
OT MeXAUHHUTE GUHAHCOBKM oTyeT Kbm 31.12.2018 r., KaKTo cneaga: nevyanba ot obuyaiiHaTta geiHocT oT 3
026 xwun. nB., yBeNNYEHA C pa3xoguTe 3a IMXBM B pa3mep Ha 703 xun. nB., ce pasgensa Ha pasxoauTe 3a
nmuxeu B pasmep Ha 703 xun. nB. B neyanbata oT obmyaliHaTa AEAHOCT e BKAOYEH U PUHAHCOBUA pesyaTaT
No MKOHOMMYECKM eNeMeHTU W pesynTaTa oT ¢MHaHCOBaTa AeMHOCT, nopagu ¢akTa 4ye ¢PMHaHcoBaTa
[eNHOCT Ha [lpy»KecTBOTO e 4acT OT OCHOBHATa My AeNHOCT.

Tekywa nuksmagHoct: 23.41, U3ynucneH NO AaHHU OT MHAMBUAYANHUA MEXAMHEH OTYeT, KaKTo
cnepBa: KpaTKOTpPamHM akTueKM 36 910 xmn. nB. pa3geneHn Ha KpaTKoTpaiHu nacmen 1 577 xun. ns.

Kbm 31.12.2018 r. HAMa HapyleHMe OT CTpaHa Ha [pyXKecTBOTO MO NOETMA AHTAXMMEHT OTHOCHO
$MHAHCOBUTE CbOTHOLLIEHMA B YCIOBUATA HA 06AMrauMOHHMA 3aeMm.

YcnoBus, Ha KOUTO TpsA6Ba Aa OTrOBapA eMUTEHTHT 3a U3faBaHe HA HOBU obauraunmu

EMUTEHTBLT MMa NpaBo Aa M34aBa HOBM 0BIMTALMOHHM EMUCUM OT Cbluma Kaac 6e3 cbrnacue Ha OC
Ha o6MrauMoHepuTe OT HacToALWaTa eMuUcKs.

EMUTEHTBT HAMA NpaBo 43 U343aBa HOBUM eMUCUWN NMPUBUIETMPOBAHM 0banraummn nam obamraumm c
NPUBUNErNPOBAH PEXUM Ha M3nnawaHe 6e3 cbrnacneto Ha OC Ha obsavraumoHepuTe OT HacTosLWaTa
emucms.

MpomeHu B ycnoBuaTa Ha 06AMraLMOHHUA 3aem

MpomeHW B ycnoBMATa Ha OOAMrAUMOHHMA 33aem (LOKONKOTO € AONyCTMMO OT AeNCTBaLLOTO
3aKOHOZaTe/ICTBO) MoraT Aa Ce M3BbpPLIBAT OT [Jpy*KECTBOTO MO U3K/AOYEHWE M CaMO C NPeaBapUTENHOTO
cbrnacve Ha obauraumoHepute, npueto c peweHne ot OC Ha obauraumoHepuTe, B CbOTBETCTBME C
M3UCKBaHMATA HA AENCTBALLOTO 3aKOHOAATENCTBO OTHOCHO HErOBOTO CBMKBAHE M npoBexaaHe. lNpomeHun B
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YCNOBUATA, NPU KOUTO Ca U3[afeHU obanraummuTe, BKAKOYUTENHO B KOHKPETHUTE NapaMeTpu Ha emucuATa
obauraumMm moxe ga ce M3BbPLIBAT He MO-KbCHO OT ABa Meceua npeau nagerka Ha obsMraumoHHaTa
emucua. B cnyyald, ye pelweHMeTo e 3a YacTUYHO MpPenCPOYHO noracsiBaHe Ha ob/MrauMoHHaTa emucus,
rnoracaABaHeTO Ce M3BbPLLIBA NPOMOPLMOHANHO NO BCAKA U34ageHa obanraums.

Mo-KOHKpeTHO [pyKecTBOTO NpeaBuMKaa CnefgHuUTe YC/OBUA 33 W3BbPLIBAHE HA MPOMEHM B
napameTpuTe Ha 06/MraLMOHHNA 33aeMm:

Mapamempu, nodnexcauw,u Ha NPOMAHA:

C ornep 3awmTa MHTEpecuTe Ha obaMraumoHepuTe, JONYCTUMKW Ca MPOMEHU B CAeAHUTE YCI0BUA
/napameTpu/ Ha emmUCKATa - AATUTE HA IMXBEHUTE U FNABHUYHWUTE NAAWAHUSA, IMXBEHUA NPOLLEHT, pasmepa
Ha rNaBHMYHUTE NAALLAHMA, APYIY NAapamMeTpu Ha eMUCUATa.

lpednocmasKu u ycnosuA 3a U38bPUWEAHE HAO MPOMEHU:

MpomsHa B ropenocoyeHnTe ycaosma (NapameTpu) Ha HacToalaTa emmucua obamraumm moxe aa ce
M3BBPLUM CaMO Bb3 OCHOBA HA peLleHWA Ha KOMMETEHTHUTE 3a TOBA OpraHu, No peaa v Npu YCNOBUATA,
NOCOYEHM NO-A01Y U B CbOTBETCTBME C AENCTBALLOTO KbM MOMEHTA Ha NPUEMAHETO UM 3aKOHOAATE/ICTBO U
npw HacTbMBaHe caef faTaTa Ha CKAoYBAHE Ha 0B/IMraLMOHHMA 3aeM Ha HAKOe OT CNeaHUTe YCI0BUA, Npu
KOEeTO MOKe [Aa ce HanpaBu 0O6OCHOBaH WM3BOA, Ye MPOMAHATA € B MHTepec Ha [lpyKecTBOTO M Ha
obnuraymoHepuTe:

® CEepMO3HU KPAaTKOCPOUYHU INKBUAHW 3aTPYAHEHMA HA EMUTEHTA;

® CblLECTBEHO YBE/IMYEHM HETHM NAPUYHM NOTOLM Ha EMUTEHTA;

® CbllecTBEHO 6naronpuATHO WAM  HeBNAroNpMATHO HECLOTBETCTBME Ha O4YaKBaHaTa C
daKTUYecKaTa MaKkpo U1 MMKPOMKOHOMMYECKA Cpeaa, Kacaelllo ApY»KeCcTBOTO.

MocoyeHuWTe NpeAnoCTaBKM HE OrpaHMYaBaT MAN N3KAOYBAT MHULMMPAHE HA MPOMEHU B YCNOBMATA
no eMUCUATA NPU HaZIMYMe Ha APYyrn Takmea, dopmyanpaHun ot noHe 10 % oT BCUYKM 0b6AMraumMoHepu uam
CA Ha ApyxecTBOTO.

3a npepnocTaBkM 33 U3BbLPLUBAHE HA NPOMEHU B YCAOBUATA Ha OB/IMrAaUMOHHMA 3aem moraT ga
6baat cyeteHM ¢aktM K/Man 06CTOATENCTBA, KOMTO Ca OT ecTecTBO Aa [A0BedaT A0 CblUeCTBEHM
3aTpyAHeHna Ha EmuteHTa ga 06Cny)KBa 3a4b/IKEHMATA CM MO 06/AUrauMOHHUA 3aem U/Man BOAAT 40
CbleCTBEHA NPOMAHA B UKOHOMMYECKaTa cpesia, B KOATO EMUTEHTHT ynparkHABa AENHOCTTA CU.

KomnemeHmeH op2aH, KBOPYM U MHO3UHCMEBO 3d NMpuemMaHe Ha peweHue:

CA Ha [Jpy»KecTBOTO MMa NpPaBo A UHULMKUPA NPOMEHMU B YC/IOBUATA NO eMUCUATA, KaTo cBMKa OC
Ha obanraymoHepuTe.

MHMUMMpPaHe Ha NPOMEHM B YCNOBMATA MO EMUCUATA MOXKe Aa bbae oCblLecTBEHO M OT noHe 10 %
oT 06 MrayMoHepuTe No eMmncKATA.

Mpu BCAKO NosoxKeHue, [Jpy*KecTBOTO HE MOXKe eQHOCTPAHHO Aa Hanara U3MeHeHue B YyCA0BMATA
no emucuaATa. CoriacHo pasnopeabarta Ha un. 20701 T3 HULWOXKHO e BCAKO pelleHne Ha [py»KecTBOTO 3a:

® pOMSsHa B yC/0BUATA, NPU KOWUTO Ca 3aNMCcaHu U3gaaeHnte obanraumm;

® 137aBaHe Ha HOBM 0OAMrauMM C NPUBUIETMPOBAH PEXMM Ha M3naawaHe, 6e3 ga e Haauue
cbrnacve Ha OC Ha obaMraumoHepuTe OT NPeaX0AHU HEU3NIATEHM EMUCUMN.

Ob6aunraunoHepsbT e cTpaHa No A0roBopa 3a 06/MrauMoHEH 3aem, € Oraes Ha KOeTo NPOMAHA Ha
YCNOBMATA MeXKAY eMWUTEHTa M obauraumoHepuTe crefBa fa Ce A0roBOpM, KaTo MPensoKeHUEeTo Ha
eMUTeHTa cneaga fa ce o6cbam u npmeme ot OC Ha obanraumoHepure.

CnepoBaTteniHO NPOMEHW B NapaMeTpuTe Ha 06anrauMOHHUA 3aeM MoraT ga ce U3BbpLUBaT CaMo C
npeaBapuUTenHoTo cbrnacve Ha OC Ha obaurauMoHepuTe OT HacToAWaTa emMucua Mpu crasBaHe Ha
npaBunaTa 3a KBOPYM U MHO3MHCTBO, CbINacHo pasnopeabarta Ha ya. 1006, an. 3 n 4 ot 3MMLUK.

MNpomeHuTe ce npuemaT oT 0bWoTO cbbpaHne Ha 0bANraLMoHepPUTe, Ha KOETO ca NPeACTAaBEHN He
No-masiKo OT ABe TPEeTU OT U3gafeHuTe obanraunm, ¢ peweHne, B3eTo C MHO3MHCTBO HE NO-MajKo OT TpU
YeTBBPTM OT NpeacTaBeHuTe obamraumm.

NpomeHn B ycnoBuWATa, NPW KOUTO Ca U3gageHu obauraummte, BKAOYMTENHO B KOHKPETHUTE
napameTpu Ha emmcKaTa 06AMrauMmM MoXKe Aa ce U3BbPLIBAT He MO-KbCHO OT ABa Mecela npeau nagexa
Ha obauraumoHHaTa emmcua. EMUTEHTBT MMa NpaBo Aa noracu NpPeAcpoYHO uanaTta emucus obavraumnm
WM 4acT OT HeA Ha LeHa paBHa Ha HOMMWHA/HATA CTOMHOCT Ha obsaurauuute. KOHKPETHMAT pasmep Ha
noraweHneto ce ogobpsasa oT nposegeHo OC Ha obavraumoHepute. O6pPaTHOTO W3KyMyBaHe ce
OCbLUECTBABA NPOMNOPLMOHANIHO 33 BCAKA M3daaeHa obanraumsa. MUHUMANHUAT pa3mep Ha 0banraumoHHmA
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3aeM, KOMTO MoKe ga noracu EmMuteHTwbT cnen pelweHne Ha OC Ha obauraumoHepute e 10 Ha cTo oT
HEernoraceHoTo 06ANraLUMoHHO 3aab/KeHMe. B cayyanTe Ha YacTMYHO noralleHne no emMucusTa, peLleHneTo
Ha OC cnepBa [a BK/OYBa M HOB MoOracuTeieH NaaH 3a HermoraceHaTa 4acT oT eMmucuaTa.

MpaBaTa, NpeAocTaBAHU OT KOpnopaTUBHUTE obanraummn, NpeameT Ha HacToALLOTO npeanaraHe, He
ca M He moraT Aa 6baat 3HauMTeNHO OrpaHNYeHn OT NpaBsa, NPeAoCTaBAHN OT APYT KAaC LLeHHM KHMXKa, Uan
oT pasnopeabuTte Ha A0rOBOP UAU APYT AOKYMEHT.

4.7. HOMUHaNHUAT NUXBEH NPOLEHT U YC/I0BUA, CBbP3aHU C NAaTUMaATa IMXBa

NlnxeaTa no HacToAwWwaTa emucus obauraumm e duKcMpaHa n e B pasmep Ha 6.75 % (wecT usano
1 75 CTOTHM NpoLEHTa) NpocTa roAuLLHa NXBa.

O6AMrauMoHHMAT 3aem e 3a CPOK OT 8 (ocem) roguMHU C LIECTMECEYHWM KYMOHHW NAawaHus,
M34McNeHM Ha 6asaTa Ha NpocTa /AMXBa 33 OTAENHMTE LeCTMEeCceYHU Nepuoan BbpXy HOMWHANHATA
CTOMHOCT Ha BCAKa obauvraums, npu nuxseHa KoHseHuMA ISMA Peanen 6poit gHu B nepuoaa/PeaneH 6poit
AHW B roauHata (act/act). M3uucnasaHeTo Ha A0XOAHOCTTa OT /AMXBaTa Ha TeKyllata obaurauyoHHa
eMUCUS 33 BCEKM OT LIECTMECEYHUTE Nepuoam cTaBa Ha basaTa Ha cnegHaTa dopmyna:

KO = (HC*Nn*pPA)/PAr

KbAEeTo:

K[ — HOMMHaneH pa3mep Ha LecTMeCceYHMA KyNnoHeH AoX0A4 OT eaHa obanrauus;

HC — HoMWHaIHa CTOMHOCT Ha egHa obauraums;

JIN — onpeaeneHnAT NIMXBEH NPOLEHT Ha roauLiHa 6asa;

PO — peaneH 6poit AHM mexAay AaTaTa Ha MNOC/AEAHOTO KYNOHHO MiallaHe WAM MbpBMA AeH, OT
KOMTO 3ano4yBa Aa ce HaTpynBa IMXBa A0 AaTaTa Ha C/1e[BalloTo KYNOHHO NaallaHe;

POr — peaneH 6poi AHU B rogMHaTa.

4.7.1. faTaTta, Ha KOATO IMXBaTa CTaBa N1aTMMa U AAaTUTE Ha NaAeXunTe Ha INXBUTE

MbpBOTO NMXBEHO NNaW@He € Ab/MKUMO cnef 6 (WwecT) meceua OT AaTtaTa Ha CK/AOYBaHEe Ha
obnuraymoHHus 3aem (28.06.2018 r.). Bcako cneaBallo AMXBEHO NallaHe Lie Ce U3BbPLLBA NPU U3TUYAHE
Ha 6 (wecT) meceua oT NpeaxoaHOTO. B ciyyait, Ye gaTaTa Ha IMXBEHOTO NJallaHe cbBrnagHe ¢ HepaboTeH
[AeH, NNalaHeTo ce U3BbpLIBaA Ha NbpPBUA cneaBall paboTeH AeH.

Tabnnua Ha IMXBEHUTE NaLLaHMA No 06AMrauMoHHaTa eMncus.

Ne nuxseHo | [ata Ha | [laTa Ha AMXBeHOTO | JlMxBeH PeaneH 6poii PeaneH 6poii
JlnxseHun nnawaHms
nnawaHe | uspaBaHe nnawaHe NPOLEHT | AHU B NepMUOAa | AHM B rogMHATA

1 28.06.2018 28.12.2018 6.75 % 183 365 676 849.32 ns..
2 28.06.2019 6.75 % 182 365 673 150.68 ns..
3 28.12.2019 6.75 % 183 365 676 849.32 ns..
4 28.06.2020 6.75 % 183 366 675 000.00 ns..
5 28.12.2020 6.75 % 183 366 675 000.00 ns..
6 28.06.2021 6.75 % 182 365 673 150.68 ns..
7 28.12.2021 6.75 % 183 365 676 849.32 ns.
8 28.06.2022 6.75 % 182 365 605 835.62 ns..
9 28.12.2022 6.75 % 183 365 541 479.45 ns..
10 28.06.2023 6.75 % 182 365 471 205.48 nB.
11 28.12.2023 6.75 % 183 365 406 109.59 ns.
12 28.06.2024 6.75 % 183 366 337 500.00 ns..
13 28.12.2024 6.75 % 183 366 270 000 ns..
14 28.06.2025 6.75 % 182 365 201 945.21 ns..
15 28.12.2025 6.75 % 183 365 135 369.86 5.
16 28.06.2026 6.75 % 182 365 67 315.07 ns.

BCUUYKM NMXBEHU MAallaHWA, Ab/BKMMU 33 eAHa obauraumsa ce M3sbpluBaTt B aesa. MpaBoTo Aa
nosyyaT AMXBEHW MNAalaHua umat obauraumoHepute, nNpuaobunn obavraumm He no-KbcHO oT 3 (Tpu)
paboTHM AHU Npeaun AaTata Ha CbOTBETHOTO JINXBEHO NAalllaHe (BNMcaHW B KHWraTa Ha obavraumoHepure,
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BoAaeHa ot LU/, 1 paboTeH AeH npeau gataTta Ha CbOTBETHOTO NallaHe), CbOTBETHO 5 (neT) paboTHM AHM
npeau gatata Ha Noc/eAHO INXBEHO N/allaHe, KoeTo CbBMaja C Mb/HUA NafeX Ha emucuaTa (BNMCaHU B
KHUraTa Ha obauraumoHepute, BogeHa oT LA, 3 paboTHM AHM npeau gatata Ha NOC/AEAHO /INXBEHO
niallaHe, KOETO CbBMada C Nb/AHUA NafeX Ha emucuaTa). MaallaHeTo Ha IMXBUTE NO 06NraLlMOHHUA 3aem
e ce m3Bbpwsat 4Ypes UL, cbrnacHo ckatoyeH Aorosop. MbpBOTO NNXBEHO NNALWAHE, AB/IKUMO Kbm 28
Aexkemspu 2018 r. e noraceHo OT APYKECTBOTO CbC 3abaBsHe.

MpuuymHaTa 3a 3abaBAHETO Ha NJAWAHETO € WM3MbJAHEHMEeTO Ha MHBECTMUMOHHATa nporpama Ha
EmuTeHTa, B CneACcTBME Ha KOATO KbM Kpad Ha 2018 r. Toi He pasnonara c napuyHu cpeactsa. Kakto e
BUAHO OT ¢pMHaHcoBMA oTyeT Kbm 31.12.2018 r. (cneaBawmsa paboTeH AeH cnep Aatata Ha Ab/XKUMOTO
nnauiaHe) [pyecTBoTo pasnoniara c NnapuyHu cpeactsa oT 4 Xun. ne.

Cnep Kato e YyCTAHOBMA AMNCaTa Ha NJaWaHe Ha Ab/KUMWUTE JIMXBM NPEACTaBUTENAT Ha
obnuraymoHepute Ha 02.01.2019 r. e usnpatmn nucmo Ao EmMuteHTa, ¢ Koeto ro yseaomsBsa, Ye Tpsabea
He3abaBHO Aa npeanpueme AeNWCTBMA OTHOCHO MJalllaHe Ha AbaKumarta cyma. Ha 03.01.2019 r. 3a
3acegaHue Ha CO Ha EmuTeHTa ca 06CbaeHM MepKM, Ype3 KOUTO Ada 6baaT ocurypeHu HeobxogumuTe
JIMKBMAHM CPeacTBa, 3a KoeTo MNpeacTaBUTensaT Ha obanraumoHepute e ysegomeH ¢ nucmo ot 04.01.2019 r.
Ha 30.01.2019 r. MpeactaBuTensaT Ha obavraumoHepuTe C HOBO MMCMO npeaynpexkgasa EmuTeHTa, ue
CbobpaHo ycnoBuATa Ha aorosopa lpeacTaBUTens MoXe [ia cyeTe 3aema 3a NpeacpoyYHo usnckyem. Ha
31.01.2019 r. EMUTeHTHT oTroBaps, Yye B 30-AHEBEH CPOK NallaHeTo e 6bae M3BbpluieHo. Ha 27.02.2019
r. AbXKMMaTa cyma e npesefieHa Ha LleHTpaneH genosutap, 3a pasnpegensHe KbM obauraunoHepuTte. Ha
28.02.2019 r. EMUTeHTHLT yBegomaBa MpeactaButens Ha obaMraumMoHepuTe 3a U3BbPLIEHOTO NAaLlaHe.

4.7.2. CpOK'bT Ha Ba/IMAHOCT Ha B3eéMaHUATA NO JINXBU U NOoracABaHe Ha rnaBHULUATa

CbrnacHo un. 111, byksa ,,B” oT 3aKkoHa 3a 3aAb/keHusTa U pgorosopute (33[4) ¢ M3TMYaHe Ha
TPUroAMLIHA AAaBHOCT Ce MoracABaT B3eMaHWUATA 3a HAaeM, 3a IMXBM U 33 APYrK NepuognyHn NNaLaHus.
3a rnaBHMUATa ce npwunara obuwata netroguiiHa AasBHocT no yn. 110 or 33[. [laBHOCTTa No4Ba Aa Teye
OT A€eHA, B KOMTO B3EMAHETO € CTaHa/lI0 U3MCKyeMo. B3emaHUATa 3a IMXBM M FTNaBHULM CTaBaT U3UCKyeMM
Ha aatu, npeasuaeHun B TabanuuTe Ha 1. 4.7.1 U T. 4.8. OT HACTOALWMSA AOKYMEHT.

4.8. [atata Ha nagexa W AOroBOPeHOCTUTE 3a amMopTM3auMATa Ha 3aema, BK/OUMTENHO
npoueaypuTte 3a noracAsaHe

[aTtata Ha nage)ka Ha emucmATa e 28.06.2026 r. MNnawaHeTo Ha rMaBHMLUATA € Ha AeceT BHOCKMY,
KaTo MoCnegHOTO CbBMaga C MNajeXa Ha emucmaTa. B cnydyaid, ye gaTata Ha HAKOE OT [/laBHUYHUTE
nnalaHna cbBnagHe ¢ HepaboTeH AeH, NAallaHeTO ce M3BbpLUBAa Ha NbpBMA cleaBall paboTeH AeH.
He e npeasnaeHo gpyro npeacpoyHO NoracABaHe Ha YacTu UM Ha UAnaTa rnaBHMLUA, OCBEH NPU:

e ob6aurauMoHHaTa emmcna MoXe Aa 6bae NpeacpPOYHO NoraceHa no BCSKO Bpeme Mo UCKaHe Ha
EMUTEHTa C eAHOMECEYHO Npeam3BecTMe, oTnpaBeHo oT EmuTeHTa Ao obauraumoHepuTe Mo LeHa paBHa
Ha HOMWHaNHATa CTOMHOCT Ha obauraumata. B cayyalh Ha nNpeacpPoYHO MoracABaHe Ha emMucuAaTa,
EMWTEHTDBT ce 3agbnrKaBa Aa M3NAATU NIMXBEHUTE MAAWAHMUA, Ab/KUMM KbM aaTaTa Ha NpeacpoYHOTO
noracssaHe. MpeAcpoYHOTO NoracABaHe MoxKe Aa 6be NbAHO UM YacTUUYHO M cneaBa aa 6bae oao0b6peHo
oT OC Ha obiMraumMoHepuTe No pejia onucaH B T. 4.6;

® U3PUYHO onpeaesieHNTe B 3aKOHA C/lydan Ha NpeacpOoYHa M3UCKYEMOCT M NoracABaHe;

e nocoyeHnTe B To4Yka 4.10 oOT HacToAWMA [AOKYMEHT CAy4auM Ha HeUsNbJAHEHME, Npwu
HacTbNBAaHETO Ha KOMUTO, NpPeAcTaBUTeNAT Ha obaurauMoHepuTe credBa da CYeTe HacToAwmA
obanrauMoHeH 3aem 3a NPeACcPOYHO U3NCKYEM;

® npeaBUAEHUTE YC/IOBMA U pes 3a NPOMAHA B YC/IOBMATA NO eMUcuATa obauraumm, NocoYeHn B
TOYKa 4.6. OT HACTOALLMA AOKYMEHT.

Tabmua Ha rnaBHUYHUTE NAaLWAaHKA No 06AnrauMoHHaTa emucus.

Ne nuxseHo | [Oata Ha | [laTta Ha AMxBeHOTO | JlMxBeH PeaneH 6poii PeaneH 6poii FnaBHUYHM
nnawaHe | uMspgasaHe nnawaHe NPOLEHT | AHU B Nepuoaa | AHU B roauHaTa nnawaHma
1 28.06.2018 28.12.2021 6.75% 183 365 2 000 000 nB.
2 28.06.2022 6.75% 182 365 2 000 000 nB.
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3 28.12.2022 6.75 % 183 365 2 000 000 ns.
4 28.06.2023 6.75 % 182 365 2 000 000 ns.
5 28.12.2023 6.75 % 183 365 2 000 000 ns.
6 28.06.2024 6.75 % 183 366 2 000 000 ns.
7 28.12.2024 6.75 % 183 366 2 000 000 ns.
8 28.06.2025 6.75 % 182 365 2 000 000 ns.
9 28.12.2025 6.75 % 183 365 2 000 000 ns.
10 28.06.2026 6.75 % 182 365 2 000 000 ns.

4.9. UHauKauma 3a goxogHocTtta. Metoaa, No KOUTO ce M3UMCNABA A40XOAHOCTTA

JlnxeaTa no HacToAwaTa emmcKa obauraumm e PUKcMpaHa 1 e B pasamep Ha 6.75 % (wect uano u
cefemaeceT U NeT CTOTHM NPOLLEHTA) HA roAMLWHA 6asa.

PeanusunpaHusaT goxond npyv WMHBECTMPAHE B 0BAMraummM OT HacToALATa eMUCUMSA € 3aBUCUMM OT
nepuvoga Ha NnpuTerkaBaHe, LLleHaTa Ha NbpPBOHAYasIHATA NOKYMKA M LLeHaTa Ha nocneBalata npoaaxba.

JoxoAHOCTTa 3a nepuoaa Ha nputexasaHe Ha obaurauma (Holding Period Return - HPR) ce
onpeaens no ¢popmynara:

HPR = (P1 - PO + 3CF)/ PO

KbAeTo:

HPR e foxoaHOCTTa 33 Nnepmnoga Ha NpuTexkasaHe Ha ob6auraums;

P1 e ueHaTta npu npogarkbata Ha obAnraumnaTa;

PO e ueHaTa Ha npuaobuBaHe Ha obAUraumnsTa;

SCF e cymaTa OT napuyHMTE NOTOUM (IMXBEHU M TNAaBHUYHM) Mo obauraumsaTa 3a nepuoga Ha
npuTexasaHe.

[daTtuTe Ha AUXBEHWUTE W/WAM TNAaBHMYHWUTE NAALLAHMA M pa3mepa Ha JUXBEHMA MPOLEHT Mo
HacToAWwaTa eMncna moraT ga 6baaT npomeHeHu cneg, peweHume Ha OC Ha obauraunoHepuTe. 3a noseye
nHopmaLmA 3a pesa Ha CBUKBAHE U U3NCKBAHUATA KbM OC BMXK T. 4.6 OT HACTOALWMA AOKYMEHT.

4.10. NpeAacTaBAHe Ha AbprKaTeNUTe Ha AbATOBU LLEHHU KHUXKa BKAIOUMTENHO uaeHTUdMKauua
Ha opraHusauuaTa, NpeacTaBAABalLa UHBECTUTOPUTE U YCNOBUATA, NPUAAraHn No OTHOLLEHUE Ha
noaobHo npepcrasaHe. UHQMKaUMA Ha TOBa, KbAae 06LLECTBEHOCTTa MOXKe Aa Mma A0CTbn 40
[0roBopuTte, OTHacALWM ce Ao Te3n GopmMmu Ha npeacTaBaHe

B oTHoweHuaTa cu c [pyXKecTBoTO 06AMrauMoHepuTe KaTo rpyna ce npeacrtaBnssat oT
MpeacraBuTen Ha obavraymMoHepuTe. EMUTEHTBLT € CKAUYMA A0roBOP C MHBECTULMOHEH nocpeaHuK ,ABB
Nusectuumn” EOO/ 3a M3nbiHeHMe Ha pyHKuMATa ,Mpeactasuten Ha obavraymMoHepuTte” No cMmcbia Ha
THbProBCKUA 3aKOH U e Moen 3agb/iKeHWe [a crnassa onpeaeneHn GUMHaAHCOBM CbOTHOLUEHMA, NOAPO6HO
onucaHu B 1.4.6.

MpeacraBUTENAT Ha obanraumoHepuTe ciesiBa Aa M3BbLPLLBA AEWCTBMA 3a 3alUMTa Ha UHTepecuTe
Ha obaurayMoHepuTe B CbOTBeTCTBME C pelwleHusTa Ha OC Ha obauraumoHepute. MNpeactaBuUTensT Ha
obvraumMoHepuTe He OTroBaps npeg obanrauMoHepuTe 3a NPETbPMNEHMUTE OT TAX BpeAM, Korato HerosuTe
nencreua man 6esgenctena ca B M3NbJHEHWE Ha peweHne Ha OC Ha obavraumMoHepuTe, B3ETO C
MHO3MHCTBO noBeye oT 1/2 oT rnacoseTe Ha obauraumMoHepuTe, 3anMcanm 3aema.

MpeacraBUTENAT Ha 06IMrauMoHepuTe MMa NpaBo:

1. Ha cBObOAEH AOCTbN A0 MKOHOMWYECKATa, CHeTOBOAHATa M NPaBHa A0KYMEHTaUnA Ha EMuteHTa,
KOATO € NPAKO CBbP3aHa C U3NDBbJHEHMETO Ha 3a4b/IIKEHUATA My MO AOroBOPa WUAM KOATO MMa 3HAYeHUe 3a
M3BbpPLIBAHETO Ha aHa/M3a Ha PUHAHCOBOTO CbCTOAHME Ha EMUTEHTa;

2. Ha AoCTbN A0 KHUraTa Ha 06 nMraunMoHepuTe, YNUTO MHTEPECU NPeaCcTaBABa;

3. pa ceukBa OC Ha obauraumoHepuTe no pega Ha un. 214 ot T3.

MpeacraBuTeNAaT Ha 06/UraUMOHEPUTE € OJTbIKEH:

1. pga aHanu3mMpa GUHAHCOBUTE OTYETU HA emuTeHTa B 14-AHEBEH CPOK OT OMNOBECTABAHETO UM,
BK/KOUYMTENHO A3 C/ieAn CNa3BaHETO Ha YCTaHOBEHUTE B NPeaNoXeHNeTo PUHAHCOBU CbOTHOLIEHWA, KAaKTO
M 3 U3BbPLIBA OLEHKA HA Bb3AENCTBMETO Ha pa3KpuBaHaTa oT EmuTeHTa perynmpaHa nHdpopmauma 3a
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obctoATencTea, BAMAEWM BbpXy GUHAHCOBOTO My CbCTOAHME, B 7-AHEBEH CPOK OT ONOBECTABAHETO WU, C
ornea Ha cnocobHOCTTa Ha EMUTEHTa Aa M3Nb/IHABA 3aAb/IKEHUATA CU KbM 06IUraLlMoOHEepUTe;

2. Npw ycTaHoBABaHe Ha BAOLLIaBaHe Ha GPMHAHCOBOTO CbCTOAHME Ha EMUTEHTA B CPOK TPU PabOoTHU
OHW OT M3TMYaAHE Ha CPOKa 3a M3BbpPLUBAHE Ha aHanaM3a no T. 1, Aa M3nckBa MHGopmauma 1 AoKa3aTescTBa
3a npeanpueTUTe MepkKM, obesneyaBaliy W3NbAHEHUMETO HaA 3agb/KeHuaTa Ha EmuteHta no
obauraumoHHaTa eMucus;

3. pa oTroBaps NMCMEHO Ha BbNPOCKU Ha 061MrauMOHepPUTE BbB BPb3Ka C EMUCUATA;

4. na cnegM 3a HaBPEMEHHOTO M3BbPLIBaAHE Ha Ab/KUMUTE NAallaHuA no obauraumoHHaTa
€MUCUA N B YCTAHOBEHUA pasmep;

Mpn HeusnbAHEHWE Ha 33aab/KeHWne Ha EMUTeHTa, CbraacHO YyCNoBMATA Ha eMUCUATA,
MpeacraBUTENAT Ha obMrauMoOHepUTE e ANbKEH Aa Npeanpueme HeobxoaAnMUTe AencTeMA 3a 3alimTa Ha
obwuTe NpaBa U MHTEPECU Ha 0BANraLMOHEPUTE, BKAKOYNTENHO:

1. pa mnsncka oT EMUTEHTA ga npepgoctasu B cpok Ao 20 (aBageceT) AHU, CYMTAHO OT NoAy4YyaBaHe
Ha yBegomneHneto oT EMUTEHTA 3a BnowaBaHe Ha PUHAHCOBOTO CbCTOSIHME Ha APYKECTBOTO, NAaH 3a
OelncTBMe 3a cnasBaHe Ha onncaHuTe B MpeanoxeHneTo pUHAHCOBM CbOTHOLLEHUS;

2. payesegomm EMUTEHTA 3a pasamepa Ha O6anrauMoHHMA 3aem, KOMTO CTaBa M3NCKYeM B Caydan,
ye EMUTEHTDBT He m3nbaHU M3LANO MAM OTYACTU CBOE M3UCKYEMO 3a4b/IKEeHWe Mo noraweHuATa Ha
06AnrauMoHHMA 3aem;

3. Aa npeaasasa uckose npotus EMUTEHTA, BKAOYMTENHO U/ WAn;

4. panopane monba 3a OTKpMBaHe Ha NPOU3BO/CTBO NO HecbcToATeNHOCT Ha EMUTEHTA.

MpepcpouHa U3UCKyeMocCT

CbrnacHo 4n. 13 ot gorosopa ¢ MpeacrasuTens Ha ob6AMraLMOHeEpPUTE aKo €4HO MU MOBeYe OT
n3bpoeHnTe No-A4o0Ny CbbUTUA HacTbnu, NpeacTaBUTENAT MOXKE A3 cyeTe O0O/MrauMOHHMA 33aem 3a
npeacpPoYHO U3NCKYEM:

1. EMUTEHTBT He M3MbAHU M3LANO MAM OTYACTM CBOE M3WCKYEMO 33aZb/KEHWE 33 NnalaHe Ha
IMXBM U/WUAKN TNaBHULA NO EMUCUATA M TOBa HEU3NbJHEHWE Npoab/MKu nosede oT 30 (TpuaeceT) AHKU OT
AaTaTa Ha Najerka Ha CbOTBETHOTO NialaHe (MpocpoyeHo naawaHe).

2. Cpewy EMnteHTa e OTKPUTO NPOMN3BOACTBO 33 06sABsABaHE B HECHCTOATENIHOCT, BKAKOUYUTENHO U B
CNy4YaunTe Ha Ya. 626 oT T3.

3. 3a EMuTeHTa e OTKPUTO NPOM3BOACTBO 33 NPEKpaATABAHE Ype3 IMKBMAAUMA.

Mopaan nuncata Ha MapuMyHU CPeAcTBa KbM AaTaTa Ha MbPBOTO JIMXBEHO NjawaHe EmuteHTa
3abaBsA HeroBoTo M3nnawaHe. Cnep 3abassHeTo lpeacTaBUTENAT HAa OBAMraLMOHEPUTE € U3UCKan OoT
EMuTeHTa aa npegnpueme He3abaBHM MEPKM 32 OCUTYpPsABAHE Ha MapuUYHM CPEACTBA 3a MAALAHETO Ha
3a4b/IXKEHMETO.

Cnep BnuceaHe Ha 06/MrauMOHHATa eMUCUA BbB BOAeHUs OT Komucmata 3a GMHAHCOB HaA30p
pernctbp no yn. 30, an. 1 o1 3KPH, c uen Tbprosua Ha peryanpaHun nasapu, EMUTEHTLT MMa 334 b/XKeHME 33
nogabpKaHe Ha GMHAHCOBUTE MOKa3aTeN M NOCOYEHN B T. 4.6. Ha TO3M [LOKYMEHT.

O6AMrauMoHHMAT 3aem Moxe pJa 6bae obsBeH 3a npeacpoyHo wmsmMckyem ot OC  Ha
obaurauMoHepuTe, CBMKaHO oT lMpeacTaBuTens, B Cly4yanuTe NocovYeHu No-rope Uamn B ciyyai, 4e EMUTEHTBLT
[OMNyCHEe HapyLleHWe Ha ABa UM NOBeYe NOKa3aTeNA U CbLMAT, B e4HOCEAMUYEH CPOK OT M3TUYAHETO Ha 6
mecela OT AaTaTa, Ha KOATO € KOHCTaTMPaHO HapyllaBaHeETo, He MpeanoXu 3a oaobpeHue npeg OC Ha
obmraymoHepuTe Nporpama 3a NpMBeXKgaHe B CbOTBETCTBUE C M3UCKBAHUATA.

O6AMrauMoHHMAT 3aem Moxe pa 6bae obsseH 3a npeacpoyHo wm3mMckyem ot OC  Ha
obauraumMoHepute, CBMKaHO OT [lpeactaButena M Korato EMUTEHTBT He M3MbJAHABA YC/I0BMATA Ha
npeasioxeHata oT 06urauMoHepuTe Nporpama no pega Ha T. 4.6 ot To3u [LlOKYMeHT UK B C/lyYald, Ye cnes
M3TMYaHe Ha 6 meceL,a OT NPUEMAHETO M NoKa3aTenTe He ca NPUBEAEHUN B CbOTBETCTBME C M3UCKBAHUATA.

JoroBopbT 3a M3NbAHEeHMe Ha ¢yHKumATta ,lMpeacrasuten Ha obauraumoHepuTe” e AOCTbMAEH 3a
npernes ot obLWeCcTBEHOCTTa Ha XapTUEeH HOCUTEN Ha agpeca Ha ynpasneHue Ha EmuteHTa — rp. Codus,
paioH Butowa, 6yn. ,bpata BbkcToH" Ne 40, KakTo M Ha agpeca Ha ynpaBJeHWe Ha MHBECTULMOHHMUA
nocpeaHuKk — rp. BapHa, ya. ,,Llap AceH” Ne 20.

MNpeacTasuTencTso Ha ob6anraumoHepute B OC Ha akLMOHepuTe

CobrnacHo un. 23, an. 3 ot YcrtaBa Ha EmuteHTa npeactaButennte Ha obauraumoHepuTe B3emat
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yyactue B pabortata Ha 06WOTO cbbpaHMe Ha aKUMOHepuTe 6e3 NPaBO Ha r1ac, OCBEH aKO Ca M aKLMOHepH,
npuTeXKaBallM aKuMM C NpaBoO Ha rnac. Hama ppyr M3pUYHKM pasnopeadu OTHOCHO YC/oBMATa 3a
nposexaaHe Ha OC Ha obauraumoHepuTe M npeactasuTenctsoto mm B OC Ha akumoHepute. OTHOCHO
Te3n 0b6CToATeNCTBaA Ce Npuaarat pasnopenbute Ha uneHose 209 - 214 ot T3 1 pasnopeabute Ha 3MMLK.

MNMoKaHaTa 3a cBMKBaHe Ha Nbpeo OC Ha obanraumoHepuTe e Nyb6AnMKyBaHa B TbproBCKUA PerncTobp
KbM AreHuMs no BMWCBaHMATa C aKT Ha BnucBaHe 20180723131127. O6woTto cbbpaHue Ha
obauraumoHepuTe ce nposeae Ha 28.07.2018 r., KaTo Ha Hero 3a npeacTaBuTen Ha obauraumoHepute be
n36paH MHBECTMLMOHEH nocpeaHUK ABB MHBecTuummn EOO/.

4.11. B cnyyaa Ha HOBU eMUCUM, NOCOYBAHE HA pelleHUATa, paspeLlleHnATa u OAO6PEHMHT3, no
CMNAaTa Ha KOUTO Ca Cb3aaAeHn M/MHM eMUTUPAHN LEHHUTE KHUXKa

MpeanaraHnMTe 33 AOMYCKaHe A0 TbProBuA Ha peryivMpaH nasap obavraumm OT HacToAwaTa
emMmmcuA ca M3padeHn Ha ocHoBaHue 4. 204 ot T3, un. 20, an. 1 v an. 2 ot YcTasa Ha [lpy’KecTBOTO 1 BbB
Bpb3Ka c pewweHue Ha C[l Ha ,Heo NloHaoH Kanutan” AL ot 21.06.2018 r.

Hactoawmat MNpocnekT 3a 4ONyCKaHe 40 TbProBMA Ha PeryMpaH nasap Ha LLeHHW KHUMKa e NpueT ¢
peweHune Ha C ot 22.01.2019r.

Hama npeasugeHn cneumdpuyHn ycnosma, Ha KOUTO EmuTeHTHLT TpAabBa Aa oOTroBaps, npwu
Ha/IMYMETO Ha KOUTO MOXKe Aa usgage HoBa emmcma obanraumm ot cblma Knac. CornacHo yun. 207 ot T3,
OpyKecTBOTO MOXe fa u3gage obavraumm C NpUBUAETMPOBaAH PEXMM Ha M3MNJalWaHe Camo Cches
CbOTBETHOTO cbrnacme Ha OC Ha 06MraLMoOHepUTE OT HacToALLATa emucKa obanraumnm.

4.12. OyakBaHa gaTa HA eMUCHMATA Ha LLeHHUTE KHUXKa B c/ly4aa Ha HOBU emUcnmn

Emucusata obnvraumm 6e emuTpaHa Npu ycaoBuaTa Ha Henyb/aMYHO (4acTHO) npeasiaraHe Ha
28.06.2018 r. JaTtaTta Ha KoATo obanraummTe e ce TbpryBaT Ha peryampaH nasap ce onpegens ot CbBeTa
Ha gmpekTopuTe Ha B®B, cnen kato KOH notebpam MNpocneKkta u Bnuwe emucuaTa B permcrbpa no 4. 30,
an. 1, 1.3 ot 3KPH.

4.13. Pen 3a nNpexBbpiAHEe HAa UEHHUTe KHUXKA. OnucaHMe Ha BCAKAKBU OrPaHUMYEHUA BbPXY
cB0604HaTa NPEXBbPAMMOCT HA LLeHHUTE KHUXKa

4.13.1. Pep 3a npexBbpsfiHe Ha LLeHHUTE KHUXKA

MoKynKuTe M NpogaKbute Ha 06MraumMmn OT HacTOALLATa EMMCUMA MOTaT Za Ce CK/OYBAT, KAaKTO Ha
perynvpaH nasap (cneg permcrpaumarta UM 3a TbproBusa Ha CermeHT 3a obamraummn Ha bPB), Taka 1 n3BbH
Hero.

dusnyecko Man PUAMYECKO NnLe, KOETO MCKA Aa 3akynu uaM ga npojaje KoprnopaTUBHMU
obnauraumm ot Emucmata, cnensa [a CKAKOYM [OrOBOP C WMHBECTULMOHEH MOCPEAHUK, BKAOYUTENHO
TbproBcka H6aHKa, KOATO MMa paspelleHne 3a M3BbPLUBAHE Ha CAENKM C LLEeHHW KHWXKa, M Aa Aafe Ha
nocpegHuWKa BaaugHa MOPbYKA 33 MOKYMKA, CbOTBETHO 3a npogaxkba Ha KoprnopaTMBHU obauraumu.
MN3nCKBaHMATA KbM CbAbPrKaHMETO Ha MOPbUYKUTE ca pernameHTUpaHn B Hapenba Ne 38 Ha KPH. Bcekn
nocpeaHuMK cam onpegena obpasey, Ha nogaBaHWTe nopbykM. CamuTe MNOPbBYKM ce nopasaT B
cboTBeTcTBME ¢ OBWMTE YCIOBUA Ha KOHKPETHMA NOCPEAHMK U MPaBMaaTa 3a U3MbJHEHME HA KIMEHTCKU
HapeXaHuA.

FOpunamuecko nvue nogasa NOpPbYKA 3@ NOKYNKA MAM NpogaxKba upes 3aKOHHMA cu NpeacTaBuTen,
KOMTO NpeacTaBA AOKYMEHT 33 CAMOJIMYHOCT M NpKIara Konve OT HEro KbM NopbyKkaTa. Kbm nopbykaTa ce
npunaraT v y4OCTOBEPEHME 33 aKTya/IHO CbCTOAHWE Ha 0bCTOATE/ICTBATA MO MapTMAaTa Ha OPULUYECKOTO
nmue B TbproBcKkuMAa peructbp, peructpauma no EMK u ypoctoBepeHwe 3a gaHbyHa perncrpaums.
MpunoxeHusaTa cnegpa Aa 6baaT 3aBepeHn OT 3aKOHHMA NPeACTaBUTEN Ha IOPULMYECKOTO ANLE.

dusnyecko nmue nogasa NOpPbYKATA IMYHO, NPU KOETO NpeacTaBa AOKYMEHT 332 CaAMOJIMYHOCT U
npuaara Konue ot Hero.

MopbykaTta Moxe ga 6bae nogageHa M OT NbJAHOMOLWHMK, OBAACTEH C U3PMYHO HOTAPUAAHO
3aBEpPEeHO MbAHOMOLWWHO. [MbAHOMOLWHUKBLT cnefBa Aa NPeAcTaBU MbAHOMOLWHOTO W AOKYMEHTUTE,
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NOCOYEHU NO-TrOpe KaTo NPUAOKEHMA KbM NOPbYKaTA.

OTTernAHe Ha NOpbYKaTa 3a NOKYMNKa Ha LEHHUTE KHUXA MOXKe Aa 6bae U3BbPLIEHO B MUCMEHA
¢dopma OT cTpaHa Ha MHBECTUTOPA, NPU NONOXKEHUE, Ye A0 CbOTBETHUA MOMEHT HAMA CK/IOYEHA CAESKa,
npeameT Ha nNpeaBapuUTesIHO NoAaZeHaTa NOPbYKA 33 3aKyNyBaHe Ha LLeHHUTE KHUXKA U B CbOTBETCTBUE C
MpasuaHMKa Ha bPEb.

NHBECTULMOHHUAT NOCPESHUK U3Nb/HABA NOPbBYKATA, aKO TOBA € Bb3MOXHO. bopcaTta, KakTto u
WHBECTULMOHHUTE MOCPEAHMUM, Ype3 KOMTO e CK/oYeHa MOKynKo-npogaxkbaTta, M3BbpLIBAT
HeobxoaAMMUTE [OelCTBMA 3a pPernctpupaHe Ha caenkata 8 LUA. UJ wv3BbpwBa BnNucBaHe Ha
NPexBbp/IMTENHATA CAE/IKA B KHMrata Ha 6e3Ha/MyHM obauraumm egHOBPEMEHHO CbC 3aBepsiBaHE Ha
CMeTKaTa 3a 6e3HannyHM KopnopatuBHM obauraumm Ha npuobpeTatens ¢ NpPULobUTUTE KOPMOpPaTUBHMU
obauraumm, CbOTBETHO 3agb/iKaBaHe HA CMeTKaTa 3a 6e3HannYyHWM KoprnopatuBHWM obaurauum Ha
NPexXBbPMTENSA C MPEXBBPJIEHUTE KOPNOPATUBHU 0BAMUraLmm.

CbrnacHo aencTealmTe KbM AaTaTa Ha HaCTOAWMA AOKYMEHT npasuna, LU pernctpupa caenkata
00 2 oHU OT cKkAtoYBaHeTo W (T+2), aKo ca Haanue HeobxoaMMMUTE KOPMOPATMBHU OBAMTaLMKM U NAPUYHM
cpeacTBa (Mpy [OCTaBKa cpelly NnalaHe) M He CbLLeCTBYBAT APYrM MPeyYKM 3a TOBa, M aKTyanusupa
KHMrata 3a 6e3HaNnYyHW KOPMNopaTUBHU 0bAMrauMmM Ha emMUTeHTa, KOATO ce Boau oT Hero. L wn3gasa
HENPEXBBPAMM [OKYMEHT 3a perucrpaupms B NOA3a Ha KynyBaya Ha KOPMOPaTMBHWM obaurauuute
(AenosuTapHa pasnucKa), KOUTO CAYXKKM 3a yCTaHOBABaHe NpaaTta no TAX. JOKYMeHTbT 33 perncrpaumsa ce
npesasa Ha HOBMA NPUTENKATEN HAa KOPNOPATUBHUTE 06AUTaLLMKN OT MHBECTULUMOHHMUA NOCPEAHMK, C KOMTO
€ CKAo4YuA 40orosop.

CTpaHuTe No A0roBopM 3a 3aMsAHa, AAPEHME U APYTH, C NPeAMET KOPNOopaTUBHM 061Mraumnm, Kakto
M HacnegHWUMTE Ha MNOYMHAN obauraumoHep, NMOAN3BAT YCAYrMTE HAa WMHBECTUUMOHEH NOCPeAHMK KaTo
perucTpauyoHeH areHT, OTHOCHO BMWCBaHe Ha MNpPexBbpiAHETO B peructpute Ha L, cboTBeTHO BbLB
BOZLEHATA OT Hero KHuWra Ha obaurauyoHepute Ha [pyXKecTBOTO, BKAYUTENHO WM 33 U3[aBaHE HA HOB
YA0CTOBEPUTE/IEH SOKYMEHT 3a PerucTpaums B Noa3a Ha npuobpeTaTens Ha KOPNOPATUBHUTE OB AUTALLUN.

4.13.2. BcAKaKBM OrPaHUYEHUABbPXY CBOO6OAHATA NPEXBBHPIMMOCT Ha LLIEHHUTE KHUMKA

CbrnacHo peuweHue Ha C Ha ,Heo JloHaoH KanuTtan” ALl oT 21.06.2018 r. 3a nsgaBaHe Ha NbpBsa
eMUCUs KopnopaTMBHKU obauraumu, obavraummte OT TasuM emucua MoraT ga ce NPexBbpasT cBoboaHo,
6e3 orpaHMYeHUns, cnopes BoNsTa Ha NpUTENKATENNUTE UM.

N3BecTHN orpaHuyeHmnsa B cBOBOAHOTO MPEXBbP/IAHE Ha 0b/MraummMTe Kato 6e3HaIMYHU LLEHHMU
KHUIMM ca NpeaBMaeHU B 3aKoHa 3a ocobeHuTe 3an103u, MpaxkaaHCKo npouecyanHus Kogekc n Hapepgba Ne
38 B cnyyald Ha Ha/I0XKeH 3anop MM yupeaeH ocobeH 3an0r Bbpxy obauraummre.

CbrnacHo un. 18 ot 3akoHa 3a ocobeHuUTe 3371031 NoA/eXKallUTe Ha BNMcBaHe obcTosTencTsa npu
yupeaeH ocobeH 3anor Bbpxy obnurauuute ce BnmuceaT M B UJ. Kato nocneguua ot BnucBaHMATa B
pernctTpuTe BCAKO /IMLLE, HA KOETO 3a/10rbT MOXKe aa 6bae NpoTMBONOCTaBEH, NpMAaobMBa npaBaTa BbPXY
33/I0’KEHOTO MMYLLECTBO, 0bpeMeHeHN CbC 3a10ra, U MUMa MOJIOKEHUETO Ha 3anorogaten. B cayyai Ha
HeusMnb/IHEHME Ha 3aAb/IKeHne, obe3neyeHo cbe 3an0r No pega Ha 303, 3a/10KHUAT KpeauTop MoXe 4a
NPUCTBNM KbM U3MbJHEHME BbPXY 3a/10’KEHATa LLleHHa KHura.

Mpu HanaraHe Ha 3amnop 3aMoOPHOTO CbObLIEHWEe OTHOBO ce M3npawa go LA, cneg Koeto LA
yBeaomsABa He3abaBHO CbOTBETHWUA perynvMpaH nasap, KbAeTo ce TbpryeaT obauraummute. 3anopbT Mma
OEeNCcTBME OT MOMEHTA Ha BPbYBAHETO Ha 3aNOPHOTO CbobLeHNe U 06xXBalLa BCUYKM MMYLLLECTBEHM NpaBa
no weHHaTa KHura. OT nonyyaBaHe Ha 3anopHOTO CbobLLleHWe Be3HaAIMYHUTE LEeHHM KHUXKA NpemMuHasat
Ha pasnopexaaHe Ha AbpPXKABHMA UM YacTHUA CbaebeH U3NbAHUTEN, 3aLLOTO CAYXKaT KaTo obesneyeHne
33 W3MNbJHEHMETO Ha 33a4b/IKEHMETO Ha ANbKHUKA N0 00e3MeynuTeNiHOTO MAU  U3MbAHUTE/IHO
npon3soacTso. Cies HaNaraHeTo Ha 3anopa B3UCKATENAT MOXKe A3 MOUCKa:

1. Bb3/1araHe Ha B3eMaHeTo Mo LieHHaTa KHUra 3a CbOMpaHe 1AM BMeCTo NalLaHe;

2. U3BbpLIBaHE Ha NyH6AMYHA NpoaaH.

BesHannyHUTe LEHHWN KHUXKa ce npogasaT Ype3 6aHKa MO YCTAHOBEHMA 3a TAX HAYMH. CbaebHUAT
M3NbAHUTEN AECTBa OT CBOE MME 33 CMETKA Ha A/TbXKHUKa.

CbrnacHo yn. 38 ot Hapegba No 38 MHBECTMUMOHEH NOCPEAHMK HAMA NPaBO Aa U3MbJAHU NOPbYKA
3a CK/II0YBAHE Ha CAE/IKa, aKO KAMEHTHT OTKaXe Aa nogade AeKnapaunsa, C KoAaTo Aa AeKnapupa ganu:

18

Yacm Il - [JokymeHm 3a npedaa2aHume YyeHHU KHUXa



»,Heo JloHdoH Kanuman” Al

e npuTerKaBa BbTpewHa MHPopmauma 3a GUHAHCOBUTE WHCTPYMEHTM, 33 KOMTO Ce OTHacA
NopbYKaTa, N 33 TEXHUA EMUTEHT, aKO GMHAHCOBUTE MHCTPYMEHTH, 32 KOMTO Ce OTHACA NopbyKaTa AN Ha
6a3aTa Ha KOUTO ca M3gafeHn PUHAHCOBUTE MHCTPYMEHTU, KOMTO Ca NpeaMeT Ha NopbyKaTa, ce Tbprysat
Ha peryaupaH nasap;

o  (GMHAHCOBUTE MHCTPYMEHTW, KOMTO Ca NpeaAMET Ha MopbyKa 3a nNpogaxkba nam 3a 3amsaHa, ca
610KMpPaHM B AeN03UTapHaTa MHCTUTYLMS, B KOATO Ce CbXPaHABaT, Aa/In BbPXY TAX € YYPeeH 3310l Uan e
HaNOXeH 3anop;

e cAenkata — npeameT Ha MopbyKaTa, NPeACcTaBaABa MNPUKPUTA MOKYMNKa MAM npopgaxkba Ha
OVMHAHCOBM WMHCTPYMEHTU WM AeKnapupa, 4Ye cAenkata — npegmeT Ha nopbykaTa, npeacraBnAsa
NPUKPUTA MOKYyNKa wWaM npogaxba Ha ¢UHAHCOBM WHCTPyMeHTU. OTKasbT 3a JeKknapupaHe ce
Y4,0CTOBEPABA C OTAENIEH AOKYMEHT, MOAMMCAH OT K/IMEHTA.

MNHBECTULMOHEH MOCPegHMK HAMA NPaBO Aa M3NDBAHW MOPbBYKA, aKO € AeKNapuvpaHO MAM aKo
yCTaHOBM, Ye (MHAHCOBMTE WHCTPYMEHTM — npegMeT Ha nopbyKata 3a npogaxkba /BKAOUMTENHO U
obavraumMmTe KaTo BUA PUHAHCOB MHCTPYMEHT/, He ca HaAMYHM MO CMEeTKaTa Ha KAMeHTa WaM ca
610KMpaHM B feno3uTapHa MHCTUTYLMA, KaKTO M aKO BbpXy TAX € y4peseH 3a0r UK e HaIoXKeH 3anop.
Tasm 3abpaHa He ce Npuaara ako NnpuobpeTaTenAT € yBefOMEH 3a yYpeneHua 3a10r U e n3pasua U3puyHo
cbrnacve ga npmpobue 3anoKeHntTe GUHAHCOBU MHCTPYMEHTU, HaNULLE € U3PUYHO CblacMe Ha 3aN10XKHUA
Kpeautop B npeasuaeHuTe No 3aKoHa 3a 0cobeHuTe 3ai103M Cayvyau, WAW 3a00MbT € y4peneH Bbpxy
CbBKYMHOCT MO CMUCB/IA Ha 3aKOHa 3a ocobeHnTe 3an03Mu.

3abpaHaTta No OTHOLWEHME HA MopbYKa 3a npogaxba Ha GUHAHCOBM MHCTPYMEHTU, KOUTO He ca
Ha/IMYHM MO CMETKA Ha KAMEHTA, He ce NpuAaara B cayvyauTe, KOraTo MHBECTULMOHHUAT NOCPESHUK OCUTYPU
no APYr Ha4YMH, Ye PUHAHCOBUTE MHCTPYMEHTHU, NpeaMeT Ha NpoaaxkbaTa, Wwe 6baaT LOCTaBEHU KbM AeHS
Ha CEeTb/IMEHT Ha CAe/IKaTa, KaKTo M B APYrX Cly4au, onpeaeneHn c Hapesba.

NHBECTULMOHEH NOCPeAHMK HAMA NPaBo Aa U3MbJ/IHM NOPDBYKA Ha KAWEHT 33 CAENKN C GUHAHCOBM
WMHCTPYMEHTM, aKo ToBa 6W pnoBeno A0 HapyuweHue Ha 3MON, 3NMMMNO3DU mnm apyrn aelicTeawm
HOPMaTUBHW aKTOBe.

Mopagu ToBa, 06AUraLMOHEPU, KOMTO MPUTEXKABAT KOPNOPATUBHU 0BAUTALLMN, BbPXY KOMTO MMA
HANOXEH 3amnop, HAMa Aa MoraT 4a M NpoaasaT, foKaTo He 6bae 3anunyeH 3anopa. Cneg NpMeMaHeTo 33
TbProBUA Ha peryanpaH nasap v cbrnacHo lNpasuaHWKa Ha BPB caenkn ¢ UeHHM KHUXKa ce M3BbpLiBaT
CaMo aKo Te He ca 610kupaHu B LI, He e OTKPUTO NPOU3BOACTBO MO HECHCTOATENHOCT MW JINKBUAALLMA 33
€MUTEHTA HA UEHHUTE KHWXKA, EMUTEHTBLT HE € B NPOM3BOACTBO MO nNpeobpasyBaHe, AbATOBUTE LEHHM
KHMKa ca C NbJIHX NpaBa 3a NoJly4aBaHe Ha Ab/KUMUTE INXBU U Ca NAATUMM NPU HACTBNWUA NALENXK.

4.14. No oTHOWeHMWe Ha CTPpaHaTa Ha ceaanuuieTo cnopep YCTpOﬁCTBEHMﬂ dKT Ha €MUTEHTa U
CTpaHaTa/CTpaHMTe, KbAeTo Ce npaBsun npegsiaraHeTo Win KbAaeTo ceé UCKA A0NYyCKaHeTO A0 Tbprosua —
AdHDBYHO obnaraHe

Mo ycTporictBeH akT Cefanuwieto Ha emuTeHTa e B Penybaumka bbarapua. MpepnaraHe Ha
LEHHUTE KHWMXKA M MUCKAHe 33 AOMYyCKaHe 3a TbproBusA ce M3BbpLBa camo B Penybamka bbarapus.

JaHbvyHO 0bnazaHe Ha doxodume om Ob6auzayuu

NHdopmauuATa, nsnoxKeHa B Ta3M YacT OTHOCHO oOnpeAeneHW [aHbYHWM acnekTW, CBbp3aHu C
O6avraumuTe M onpepeneHn AaHbLM, KOUTO ce abmKaT B Penybnvka Bbarapua, e npuaoxuma no
OTHOLWEHME Ha npuTexKatennte Ha O6aAUraumm, B TOBa YMCA0 MECTHU U YyXKAECTPaHHU ANLUA 33 AAHDBYHU
uenu.

MecTHM topUaMYEecKM AMua Ca  IOPUAMYECKUTE NMUA, YYPeAeHW CbrnacHo 6bArapckoTo
3aKOHOZATE/ICTBO, KAKTO W eBPOMeNCcKUTe aKLMOHepHW apyxkectBa (Societas Europaea), yupeneHu
cbrnacHo PernamenT (EO) Ne 2157/2001 r. u eBponeiickute Koonepauum (European Cooperative Society),
yupeaeHu cbrnacHo Pernament (EOQ) Ne 1435/2003 r., uneto ceganuiue e 8 Bbarapus n KoMTo ca BNMCaHU B
6bArapcKku perncrop.

MecTHU du3nyeckn nmua ca pusmyecknuTe anua, 6e3 ornes Ha rparkAaHCTBOTO, YNUTO MOCTOAHEH
agpec e B Penybavka bbarapus unm kouto npebusasat B Penybanka bbarapua noseve ot 183 gHu npes
BCEKMN 12-meceyeH nepuog. MecTHM ca CblLO AMLUATA, YMIATO LLEHTbP HAa XKU3HEHW MHTepecu (KOoMTo ce
onpeaensa oT CeMelicTBoTo, COBCTBEHOCTTA, MACTOTO HA OCbLLECTBABAHE HA TPyAOBa, NpodecnoHasHa Uan
CTOMaHCKa AeNHOCT UM MACTOTO, OT KOETO JINLLETO ynpaBasBa cobCTBEHOCTTa cu) ce Hamupa B Penybaunka
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bbArapus, Kakto M Avua, mM3npateHn B 4ykbuHa OT 6baArapckata AbprKaBa, HeMHW opraHu wn/uam
OpraHM3aumn, 6bArapckn NpegnpUATUA N YeHOBETE HA TEXHUTE CEMENCTBa.

MecTHUTe topugnyeckn n dpusnyeckn anua ca obwo HapuiaHu no-gony ,bbarapcku nputexkatenn”.

YyxKaoecTpaHHM nnua (ropugmyeckn n ¢usMyYeckn) ca auvuaTa, KOMTO He OTroBapAT Ha ropHuTe
aedunHmMummn. Tesm nmua ca obLo HapryaHu no-gony ,Yy>KaectpaHHu nputexatenn”.

HacToAwoTo n3noxeHne He e U34yepnaTeNHoO M MMA 3a Len eANHCTBEHO Aa MOCAYXKM KaTo obLwm
HACOKM, NOpagM KOETO He c/ieBa Aa Ce CYMTa 3a MPaBeH UM JaHbYeH CbBET KbM KOWTO U Aa e NpuTerkaTen
Ha o6auraumMn. EMUTEHTBT HAacTOATENIHO NPEnopPbYBA HA NOTEHLMANHUTE MHBECTUTOPM Aa Ce KOHCYNTUPAT C
[AHDBYHM W NPaBHU KOHCYNTAaHTU 32 OTHOCMMWUTE KbM TAX AAHBYHM MOCNefuun, BKAOYMTENHO OTHOCHO
AaHbYHOTO obnaraHe B bbarapma Ha goxoaute, CBbP3aHU C 06AMrauMuTe, U AAaHBYHUAT PEXMM Ha
npuaobusaHeTo, co6CTBEHOCTTA M pasnopexkaaHeTo ¢ obauraymm.

MocoyeHaTa no-g4ony HPopmauua e cbobpaseHa c gercTBallaTa HOpMaTMBHa ypeaba Kbm gaTaTa
Ha To3n [pocnekt n ,ABB WHBecTMummn” EOO[ He HOCK OTrOBOPHOCT 3a NoC/AeABallyM NPOMEHU B
3aKOHOZaTe/ICTBOTO MM NPaKTUKaTa Ha AaHbBYHUTE OpraHu Npu obnaraHe Ha 4oxoauTe oT obanraumm.

PeXXMmbT Ha obnaraHe Ha fOXoAuTe Ha 0OAMrauMoHepuTe ce onpepens crnopes AencTBalloTo
6Bb/Irapcko 3aKoHOAaTeNCTBO M no-cneymantHo 344071 n 3KNO.

[oxoanTe Ha UHBEeCTUTOpUTE OT obaurauumute moraT Aa 6baat nog dopmata Ha AUXBU U/ MAK Npu
npogaxba npegu nagerka Ha emucuaTa — nog, Gopmata Ha MOMIOKUTENIHA PA3IMKA MeXAy NpoAarkHaTa
LEeHa M LeHaTa Ha npuaobusaHe.

Bbarapcku nputexkatenm

AaHbyu, Obmumu om mecmHu gpusuvdecKku auya

Joxoante Ha MHBECTUTOPUTE — PU3NYECKM NnLa ce obnaraT no peaa Ha 3440DJ1.

CornacHo un. 13, an. 1, 1. 9 ot 344P/1, soxoanTe Ha PU3MYECKUTE AMLA, NPOUITUYALLN OT JINXBU U
OTCTBMKM OT KOPNOPATUBHU O0BAMraLMK, HE NOANEKAT Ha AaHBYHO obnaraHe.

CobrnacHo un. 13, an. 1, 1. 2, 6ykBa “B”, BbB Bpb3Ka C un. 33, an. 3 un 4 ot 344P/1 poxoaute Ha
dusnyecknTe Anua ot npogaxkba MaM 3amAHa Ha KoprnopaTuUBHKU obauraumMmn, NpeacTaBasBalM cymaTa oT
peanusMpaHuTe npes rogmMHata nevyanbu, onpeseneHn 3a BCAKA KOHKPETHA cAesika, HamaneHa CbC CymaTa
OT peannsnpaHuTe Npes rognHaTa 3arybu, onpeaeneHn 3a BcAKa KOHKPETHa cAesKa NogerkaTt Ha AaHbYyHOo
obnaraHe. PeannsmpaHaTa nevyanba/3saryb6a no npeaxo4HOTO M3pedyeHWe 3a BCAKA CAE/KAa ce onpenens,
KaTo NpogarkHaTa LieHa ce HaMansABa C LieHaTa Ha npuaobnsaHe Ha GMHAHCOBUS aKTUB.

AaHbyu, 0vaxcumu om mecmHu 1opudu4ecKu auya

JoxoauTe Ha obauraumoHepuTe — topuanYeckn anua ce obaarat no peaga Ha 3KMO.

BpyTHMAT pasmep Ha NOSYYEHUTE IMXBU MO OBAUTALMUTE, KAaKTO M AOXOAUTE OT Npoaaxkbarta um
npegu nagera Ha emucuATa, NpeacTaBAABALLM NONOXKMUTENHATA Pas/iMKa MeXKAy NpojarkHaTa UeHa M
oTYeTHaTa CTOMHOCT, ce BKAOYBAT B obJslaraemarta OCHOBA, Bb3 OCHOBA Ha KOATO ce popmMpa AaHbyHaTa
OCHOBA 3a onpegensHe Ha AaHbKa No peaa Ha 3KMO. HaunHbT Ha onpeaensHe Ha obnaraemata nevyanoba,
[AHDBYHUTE CTaBKM, [AEKNAPUPAHETO W BHACAHETO Ha JaHbUMTe Ce U3BbPWBA B CbOTBETCTBME C
AencreawmTe pasnopeabu Ha 3KMNO.

CbrnacHo 6bArapckoTo 3aKOHOAATE/ICTBO, HAKOW KaTEropuu WMHCTUTYLMOHANAHM WHBECTUTOPU Ca
0ocB0O6OAEHM OT 0b61araHe ¢ KOPNOpPaTUBEH AAHBK M306LLO (B TOBA YMC/IO M MO OTHOLEHWE HA AOXOANUTE UM
OT /INXBW W OTCTBbMKM OT Ob6AMraumMm, u oT pasnoperkgaHe ¢ GUMHAHCOBM akTMBM). TaKMBa LAHBYHM
npedpepeHUnn ca nNpenBuaEHU MO OTHOWEHWE HA KONEKTUBHUTE WHBECTULMOHHW CXeMMU, KOMTO ca
AonycHaTh 3a nyb6andyHo npegnaraHe B Penybanka bbarapus, HauMOHANHUTE UHBECTULMOHHM GOHO0BE U
aNTepPHATUBHUTE MHBECTULMOHHN POHAOBE, Cb34aAeHM 3a U3MbJAHEHNETO HA PUHAHCOBU MHCTPYMEHTU Bb3
OCHOBa Ha PUHAHCOBM CNopasyMeHua No cMUcbaa Ha Y. 38, naparpad 7 ot Pernament (EC) Ne 1303/2013
Ha EBponeickma napnameHT 1 Ha CbBeTa oT 17 aekemspu 2013 r. 3a onpegensHe Ha 06WONPUIOKMMU
pa3nopenbu 3a EBponeiickna ¢poHA 3a perMoHanHo pa3sutne, EBponenckuna coumnanen poHa, KoxeamoHHMA
¢doHa, EBponelickua 3emeaenckn GoHA 3a pa3sBUTUE HA CENCKMTE paloHK 1 EBponelickna poHa 3a MOpPCKO
neno n pubapctBo M 3a onpegensiHe Ha obwwy pasnopenbu 3a EBponerickna ¢oHA 3a permoHanHo
passuTue, EBponenckma coumaneH ¢doHa, KoxesanmoHHus ¢oHa m EBponeickns ¢oHAO 3a MOPCKO Aeno U
pnbapcTBo 1 3a oTMAHA Ha PernamenT (EO) Ne 1083/2006 Ha CbeeTa (OB, L 347/320 ot 20 aekemspu 2013
r.) no 3aKoHa 3a AEeNHOCTTa HA KOJIEKTUBHUTE MHBECTULMOHHM CXEMM W Ha APYru nNpeanpuatusa 3a
KONEKTUBHO WHBecTupaHe (4n. 174 ot 3KMNO), npuxoauTe Ha yHMBepcasHUTe W npodecuoHanHuTe
neHcMoHHU doHaoBe, GoHAOBETE 33 AOMBAHUTENHO AOOPOBOAHO NEHCMOHHO OCUTypsABaHe, poHaoBETE 33

20

Yacm Il - [JokymeHm 3a npedaa2aHume YyeHHU KHUXa



»,Heo JloHdoH Kanuman” Al

AOMbAHUTENHO A0BPOBOAHO OcUrypsaBaHe 3a bespabotuua m/man 3a npodecnoHanHa Keanndurkauma (4.
160, an. 1, 4n. 253, an.1 nun. 310, an. 1 oT Koaekca 3a coumnanHo ocurypasaHe).

Yy:kaecTpaHHU NpUTeXxatenu

AaHbyu, 0vaxcumu om yyxoecmpaHHU hu3u4ecKu U ropuduvecKu auya

Mo NpuHUMN, YyXKAECTPaHHUTE GM3MYECKM NMLUA Ca AaHDBYHO 33a4b/IKEHW KAKTO 3a Aoxoau OT
JNINXBM, KAKTO M OT Npoaaxba, 3amMAHa UM APYrO Bb3Me3[HO Npexsbp/iAHe Ha KOpnopatuBHKU obanraumm
OT U3TOYHMUM B BbArapums, KoraTto He ca peannsmnpaHm Yypes onpegeneHa 6asa B cTpaHaTa.

OKOHYaTeNHMAT AaHbK e B pasmep Ha 10 % m ce onpeaena Bbpxy bpyTHATaA cyma Ha noayyvyeHuTe
NINXBX, CbOTBETHO BbBPXY MONOXKMUTENHATA pas/iMKa MeXAy npoJarkHaTa ueHa Ha obavrauuuTte wm
[OKYMEHTa/IHO AoKa3aHaTa LUeHa Ha npuaobusaHeTo um (4n. 8, an. 8,un. 37,an. 1, 1.3 u1T1.12,an. 2unan. 4
BbB Bp. Un. 46, an. 1 ot 344DN).

MNpenBnaeHo e U3KAKYEeHWE OT MpUHUMNA 33 obnaraHe MO OTHOWEHME HA YyKAECTPaHHM
dM3MYecKn Nnua, YCTAHOBEHM 33 AAHBYHM LENWN B AbprKaBa - YieHKa Ha EBponenrckua cbro3, KakTo U B
Apyra gbpXaea - cTtpaHa no CnopasymeHneTo 3a EBpOnNemcKoTo MKOHOMMYECKO MPOCTPAHCTBO. Te ca
NPUPABHEHM KATO CTATyT C MecTHUTEe (U3MYECKM AMLA M Ce MON3BAT CbC CbliMTe npedepeHummn, KaTo
cbrnacHo un. 37, an. 7 B8bB Bp. 4a. 13, an. 1, 1. 9 ot 344DJ1, "AMXxBUTE NO KOpPNOpaTUBHM obaurauumu,
nosiydeHn OT Te3n Anua, CbWo ca Heobnaraem AOX0Z4, HO A0Xo4uTe OT npoaaxkba, 3amaHa MAM ApPYro
Bb3Me34HO NPexBbp/iAHe Ha obanrauum ce obnaraT no obWMA pes c OKOHYaTeNeH AaHbK B pasmep Ha 10%
(un.37,an.1,71.12,an. 4 sbB Bp. Yn. 46, an. 1 ot 340D /).

Mo oTHoweHWe Ha neyanbata cM OT MACTO Ha CTOMAHCKa AeWHocT B Penybavka bbarapusa uam ot
pa3nopexgaHe C MMYLLECTBO Ha TaKOBa MACTO HAa CTOMAHCKA AEeNHOCT, Yy»KAECTPAHHUTE IOPUANYECKM 1L
nogsieXat Ha pJaHbyHo obnaraHe Ha o06WO ocHoBaHWe no pega, npegsuaeH B 3KMNO Kato
OAHBYHO33a4b/IKEHU NMLA (HAYMHBT Ha onpegensaHe Ha obnaraemata nedyanba, AaHbBYHUTE CTaBKW,
OEKNapupaHeTo MU BHACAHETO Ha AaHbLUMTE Ce M3BbPLLUBA B CbOTBETCTBME C AeicTBalMTe pa3nopenbu Ha
3KMNoO).

CornacHo 3KIMO, goxoanTte Ha YyKAECTPaHHUTE OPUANYECKM INLA OT IMXBU UM pa3nopeXgaHe C
obaurauMm, Korato He ca peanmsmpaHu Yypes MACTO Ha CTOMaHCKa AEWHOCT B CTpaHaTa, noaseaT Ha
obnaraHe C OKOHYaTe/leH AAHBbK MpU M3TOYHMKA B pasmep Ha 10 %, KOMTO ce HauucanaBa BbPXYy 6pyTHMA
pa3mep Ha /IMXBUTE, CbOTBETHO BbPXY MONOKUTENHATA Pa3/IMKa MeXAy NpoAarkHaTa UM LeHa M TAXHaTa
[OKYMEHTa/IHO A0Ka3aHa ueHa Ha npuaobusaHe (4n. 195 BbB Bp. Ya. 12, an. 2 m 3 n un. 200, an. 2 ot 3KMO).

Cno2o06u 3a uzbszeaHe Ha 08oliHomo daHbYHO obazaHe

Yy)KOECTPAHHUAT NpUTeXaTen MOXe Aa NOANEXM Ha ocBobOXAaBaHe, Bb3CTAHOBABAHE WM
no/si3BaHe Ha JAHbBYEH KPEAUT Ha LLeAns UM YacT OT 6bArapcKusA NOLOXOLAEH AaHbK, ako mexay bbarapua
W AbpiKaBaTa, 3a KOATO TOM € MeCTHO auue, e B cuna cnorogba 3a nsbarsaHe Ha ABOMHOTO AAHBYHO
obnaraHe (,CMA400").

Mpoueaypata No NpuaaraHe Ha AaHbYHUTE OBJEKYEHMNSA 33 YYKAECTPAHHU N1, NpesBULEHN BbB
Bnesnn B cuna CUOO0, e ypeaeHa B rnaBa wWecTHageceta, pasgen Il ot JaHbYHO-OCUTYPUTENHUA
npouecyaneH Kogekc. Korato obuwmaT pasmep Ha peanusmpaHute aoxoau Hagasuwasa 500 000 ns.,
YyXKOECTPAHHOTO /iMLe cnefBa Aa yaocToBepu npen 6barapckuTe OpraHu no NpuUxoauTe Ha/MYMETO Ha
OCHOBaHMA 3a npuaaraHe Ha CUOA0. YyxKaecTpaHHMAT NpuTeXaten Ha obanraumm Mma NpaBo Aa nos3Ba
CbOTBETHOTO [JaHbYyHO 0bOneKYyeHMe, KAaTO 3a Uenta nogage WckaHe no obpaseu, NPUAPYNKEHO C
[0Ka3aTeNcTBa, yao0cToBepsaBalm: 1) ye e MeCTHO nue 33 AbprKaBaTa, C KoATO Bbarapus e ckawumna
CbOTBeTHaTa cnoroaba 3a nsbarsaHe Ha ABOMHOTO AaHbYHO obnaraHe (Ypes NogaBaHe Ha y40CTOBEPEHUE,
M30afEeHO OT [AHBbYHWUTE OPraHWM Ha CbOTBETHATA AbPrKaBa, MM MO APYr HayuMH, B CbOTBETCTBME C
obunyaliHaTa NpPaKTMKa Ha Yy)KAeCTpaHHATa AaHbYyHa agMUHUCTPAUMA); 2) Ye e NpuTeKaTen Ha Aoxoda oT
M3TOYHMK B Penybsivka Bbarapusa (4pes nogaBaHe Ha Ageknapauua); 3) 4e He npuTexaBa MACTO Ha
CTOMaHCKA AEeMHOCT UM onpeaeneHa 6asa Ha TeputopuAaTa Ha PenybanKka bbarapua, ¢ KOUTO CbOTBETHUA
[0X04, e [AeNCTBUTENIHO CBbp3aH (Ype3 nogasaHe Ha geknapauma); u 4) ye ca U3NbAHEHU ocobeHuTe
M3NCKBaHMA 33 npuaaraHe Ha CUOL0 wan oTAENHW HelHW pasnopendbu Mo OTHOLWEHME HA OMNpPeaeHUu B
camata CMAAO0 nunua, KoraTo TakMBa OCOBEHW M3UCKBAHUA Ce CbAbprKaT B cboTBeTHaTa CUAOAO (upes
npeacTaBsaHe Ha opULUMaNEH LOKYMEHT UK APYro MMCMEHO 40KA3aTE/NCTBO).

B cayyalt, ye obwmAT pasmep Ha goxoda nnateH ot ,Heo JloHaoH Kanutan® Afl, He HaaxBbpAA
500000 neBa 3a egHa roguHa, YyXAeCTPaHHMAT NpUTEXKATeN He e ANbXKEeH Aa NnogaBa WMCKaHe 3a
npunaraHe Ha CUOAO0 po 6barapckute opraHu no npuxoaute. Toi TpabBa obaye Aa yaoctoBepu npea
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Jpy*KecTBOTO HA/IMYMETO Ha ropenocoyeHnTe 06CTOATENCTBA U A3 NPeACTaBM rOPeonUCcaHnUTe LOKYMEHTH,
YA40CTOBEPABALLM OCHOBAHMATA 3a NpuaaraHe Ha CUALA0 ot cTpaHa Ha [Apy»KecTBoTO.

JpyKecTBoTo noema OTrOBOPHOCT 33 YAbPXKAHETO HA AaHbLUM NPU U3TOYHUKA NPU BCUYKK Cyyaw,
KOraTo e Ha/imue npeaBuaeHo B HOPMATMBHATA ypeaba 3aa4b/IKeHMe 3a ToBa.

3advanceHus 3a yovpraHe Had OGHBK

Jpy*KecTBOTO LWe yabprKa M BHACA AaHbK NPU M3TOYHMKA, B CIy4aUTe NpeaBuLEeHM B AeACTBALLOTO
AAHBYHO 3aKOHOAATENCTBO, CbINACHO NpeAcTaBeHaTa No-rope B HacToAwMA pasaen, nHpopmaumsa. Korato
naaTeubT Ha AOXOoAMTe He € 3a4b/PKeH [a yAbprKa M BHACA AaHbKA, TOM ce BHAcA OT MoJjy4vaTtens Ha
noxopna.

5. CPOKOBE W1 yCNnoBuA HA NPEANNATAHETO

5.1. YcnoBuA, cTaTUCTUYECKU AaHHU 332 npeasiaraHeTo, o4akBaH rpa¢m< n AEﬁCTBMﬂ, U3UCKBAHU
3a KaHAMAaTCcTBaHe 3a npeanaraHeTo

5.1.1. Ycnosus, Ha KOUTO ce NOAYUHABA NpeanaraHeTo

EMucuaTa obanraumm ce npegnara 3a AOMycKaHe A0 TbProBuA Ha peryivpaH nasap Ha UeHHW
KHW}Ka. MHBECTUTOPUTE, KOMTO NPOABABAT MHTEPEC KbM NpeasiaraHuTe LLeHHW KHMXKA, MoraT Aa ce obbpHat
KbM BCEKU MHBECTULMOHEH NOCPeAHMUK, YneH Ha ,bbarapcka ¢poHaosa 6opca” Al 3a ocbluecTBaBaHe Ha
caenKka ¢ npegnaraHuTe KOpnopaTMBHKW obanraumm.

5.1.2. Obwata cyma Ha emucuaTa/npepnaraHeTo; aKo cymarta He e ¢dMKcMpaHa, onucaHue Ha
opraHMsaumMATa U CPoKa 3a Ny61MUYHOTO 06ABABaHE Ha onpeae/ieHaTa CyMa Ha NpeaJ/iaraHeTo

Obuwata HOMMHaNHA CTOMHOCT Ha HacToAlWaTa emucKa obanraumm Ha ,Heo SloHgoH Kanutan” ALl e
B pasmep Ha 20000 000 (aBapeceT muanoHa) nesa, pasnpegeneHn B 20 000 (aBageceTt xunaam) 6pos
06MKHOBEHM, 6€3HaNMYHMU, MNOUMMEHHM, JIMXBOHOCHM, CBOBOAHO MpexBbpasemn W HeobesneyeHu
06/1MraumMm C HOMMHaNHA M eMUCUOHHA cTolHOocT 1 000 (xnnaaa) nesa BCAKa eHa.

EMucuaTa obanraummn e nnacMpaHa npu ycnoeBusaTa Ha YacTHO npegsaraHe oT EmuTteHTa upes UM
,,ABB NuBectnuun” EOOA.

5.1.3. MepuoAabT, BKAIOUYMTENHO BCAKAKBU Bb3MOXKHU U3MEHEHUA, npes3 KOiTO npeanaraHeTo we
6bAe OTKPUTO N onncaHune Ha npoueca Ha KaHANnAaTCTBaHe

KopnopatueHuTe obaurauym OT HacToAuwaTa emMucua e 6baaT AonycHaTM 3a TbproBus Ha
perynvpaH nasap Ha LEeHHM KHWXKa, cief NOTBbpXAaBaHe Ha HacTosawmAa Mpocnekt ot KPH, ot pgaTa,
onpeaeneHa ot CbBeTa Ha gMpekTopuTe Ha BPB. TbproeusaTa ¢ TAX ce nNpeycTaHoBABa 5 /net/ paboTHU AHK
npeaun nagexxa Ha eMmUcuaATa.

BropunuyHata TbproBua Ha EmwucuaTa KOpnopaTMBHM 0OAMrauMM LWeEe Ce W3BbPWBA CbrIacHo
npaBUAHMUNTE 33 gelHocTTa Ha BOB, U, 3MNMNUK, 3NdU, KakTo 1 Noa3aKOHOBUTE HOPMATMBHU aKToBE Mo
npunaraHeTo Mm. HaumHBT Ha NpexBbpasHe Ha obanraymmTe NPy YCIOBUATA Ha AONYCKaHe A0 TbProBus Ha
perynMpaH nasap Ha UEeHHW KHUXKa e YKa3aH B T. 4.13.1 OT HacToALWMA LOKYMEHT.

5.1.4. OnucaHMe Ha Bb3MOXHOCTTA 33 HaMmanABaHe HAa NOANUCKATA U HAYMHA 3a Bb3CTaHOBABaHe
Ha HagnnaTeHuTe oT KaHanaatute Ccymum

Bcuukn 20 000 6poa obavraumm ot HacToswaTta EmMucua ca 3anucaHu U M3UANO0 M3NAaTeHU Mpu
TAXHOTO YacTHO (Henyb/IMYHO) NpeanaraHe.

HactoawmaT MNpocnekT e 3a AonyckaHe Ha obanraummute A0 TbProBUs Ha peryavMpaH nasap, c orneg,
Ha KOETO He ca Bb3MOMHW OrpaHW4YeHUa B NpeasaraHeTo Ha Beye emMUTUpaHuTe obauraumm npu
CKNHOYBAHETO Ha 06IMTaLUMOHHMA 3aeM.

5.1.5. MuHMManeH u makcumaneH 6poit obauraumm, KoutTo morat ga 6bAaT 3aKyneHu oT egHo
22

Yacm Il - [JokymeHm 3a npedaa2aHume YyeHHU KHUXa



»,Heo JloHdoH Kanuman” Al

nvue

MUHUMANHUAT BPOI, KOWTO MOKe fla 6bie 3aKyneH oT eaHo nuue e 1 (egHa) obauraums, cbrnacHo
AeNcTBalmMTe KbM HaCTOALLMA MOMEHT npasuaa 3a Tbprosusa Ha BPB. HAMa orpaHMyeHuMs 3a MakcUmasneH
6poin obauraumm, KOMTo moraT Aa 6bAaT 3aKyneHW OT eAHO Auue, CTUra Aa e Haauue CbOTBEeTHO
npeanaraHe 3a npogax6a.

5.1.6. HQuMHDBT K CpoKoBeTe 3a NN1aWadHeTo Ha UeHHUTe KHUXa U A0CTaBKaTa Ha LeHHUTe KHUXXa

MnawaHmATa BbB BPb3KA CbC CKAOYEHUTE CAENKM 3a NPUAOOMBAHETO HA UEHHW KHUXKa ce
M3BbPLWBAT CbrnacHo npasunata Ha L. Cneas oKoH4yaTenHoTo npuaobusaHe Ha obaurauuute B LA,
MHBECTUTOPBT MOXe Ja M3UCKA OT WHBECTULMOHHMA nocpeaHukK, LU na usgape yaocroseputeneH
OOKYMEHT (T.Hap. Aeno3uTapHa pasnucka). TbproBusTa ¢ HacTosLWaTa EMUCUS 06AUraLMK LWe ce M3BbPLUBA
B CbOTBETCTBME C MpaBuaaTta 3a TbprosBnAa Ha bPb, Kakto u ¢ MpasunHuka Ha UA. Cnen npyvemaHe Ha
obauraummTe Ha JpyKecTBOTO 3a TbproBus Ha bopcaTa, BCEKM MHBECTUTOP, KOMTO Xenae ga npugobue namn
npoaaze Ha peryavMpaH nasap obauraumm oT npegjaraHata eMmcusa, e HeobxoaMMo Aa CKAYM AOroBOp 33
WHBECTULMOHHMU YCAYTU C NNLEH3UPAH MHBECTULIMOHEH NOCPeaHUK M Aa Nofane CbOTBETHO HapeXaaHe 3a
NoKynKka/npoaark6a, KaTo NOMbAHU BCUYKM HEOBXOAMMM AOKYMEHTH, Cbobpa3HO NpaKTMKaTa Ha M3bpaHua
WHBECTULIMOHEH NOCPeaHMK U U3NCKBAHMATA Ha HOpMaTMBHATa ypenba. MHBECTULMOHHUAT NOCPEaHUK e
ONbXKeH fa BbBeje nopbykaTa Ha CBOA KJAMEHT B TbproBcKaTa cuctema Ha BDB. Mpu ckntouBaHe Ha caenka
b6opcaTa U UHBECTULMOHHUTE MOCPEAHNUM — CTPAHW NO CAeNKaTa M3BBbPLUBAT HEODXOANUMUTE AeNCTBMA 3a
perucTpauma Ha caenkata B LLJ. L/l npukaouBa ceTb/IMeHTa No cAeNKaTa B 2-AHEBEH CPOK OT CKAOYBAHETO
M aKo Ca Hanuue HeobXxoauMUTE LEHHM KHUXKa M NapUYHW CPeaCcTBa M He CbLLeCTBYBAT APYrM MPeYKu 3a
TOBA M aKTyaNM3Mpa KHMUraTa 3a 6e3HaIMYHM LieHHW KHUKa (0b6auraumm) Ha EmuteHTa. Caenku ¢ obavraumm
OT HAcToALLATa eMUCMA MOTaT A3 Ce CKAKYBAT M U3BBH peryanpaH nasap. [pexsbpaaHeTo Ha LeHHM KHUXKA
M3BbH peryavMpaH nasap ce OCblLeCTBABA CblNacHO NpefBapUTENIHO CKAOYEH AO0rOBOP MPAKO MeXay
CTpaHWUTE - JOroBOP 3a MOKYMKO-Npogarkbata Ha KHMXKATa. B TO3M ciayyai, nvuata no chesnkata, 3a ga
OCbLLECTBAT NPEXBbPAAHETO Ha obauraumuTe B L, cnegsa ga npeactaBsaT AaHHM UM AOKYMEHTW npeg,
NNUEH3NPAH  MHBECTULUMOHEH MNOCPEeAHWK, W3BbPLBALL, AEeMHOCT KATO PerncTpauMoHeH  areHT.
MNHBECTULMOHHMAT NOCPesHUK perncTpmpa (obassaBa) caenkata Npuy cnasBaHe Ha pasnopenbute Ha gan lli
oT PernameHT (EC) No 600/2014 KaTo CKAlOMeHa WM3BbH peryavpaH nasap v M3sbpliBa HeobxoammuTe
OEencTBuA 3a perucTpauma Ha cgenkata B LA v HelHuA ceTbameHT. o aHanornyeH pepg, 4pes
WHBECTULMOHEH NOCPeAHMUK, AENCTBALY, KaTO PerMcTpauyoHeH areHT, ce U3BbpLlIBa M NPEXBbP/IAHETO Ha
obauraumMm B cayyauTe Ha dapeHuwe W HacnegsasaHe. [pexBbp/fAHETO Ha obaurauuuTe ce cymTa 3a
M3BBPLUEHO OT MOMEHTA Ha perncTpauma Ha caenkarta B UJ. 3a noseye MHPpopmaLma OTHOCHO TbProBuATa C
obnuraumm BuxK T. 4.13.1. ,Pe 3a npexBbp/iAHE Ha LLEHHU KHUKa".

MnawaHmaATa NO CKAOYEHU CAENKU cnes, NnpuemaHe Ha obaurauumTe 3a TbpProBMsA Ha peryampax
nasap e ce M3BbPLUBA CbI/IACHO YCI0BMATA HA U36paHMA MHBECTULMOHEH NocpegHuK. Cnen NpuKatoyBaHe
Ha ceTbaMeHTa L[] 3aBepABa KAMEHTCKaTa NOACMETKA Ha MHBECTUTOPUTE KyMyBauyu CbC 3aKyneHUTe OT TAX
obauraumn. YAocToBepUTENHU AOKYMEHTM 32 COBCTBEHOCT BbPXY KHMXA OT 06/MraumoHHaTa eMucua Ha
EMuTeHTa moraT ga 6baaT 3aAaBeHu 3a u3gasaHe oT LU 4ype3 MHBECTULMOHHMA NOCPEAHMK, YNATO YCayru
MHBECTUTOPBLT U3MON3BA.

LleHHUTe KHWXKa ce npegnaraT 3a BTOPUYHA TbProBUS Ha BCUMYKM 3auMHTepecoBaHM nuua 6es
orpaHmMyeHua n 6e3 HaMYMeTo Ha NpaBa 3a NPeANOYTUTENHO 3aKyNyBaHe.

5.1.7. MbnHO onucaHMe Ha HaYMHaA U AaTtaTta, Ha KOATO Le 6'bAaT I'IV6!'IMKVBBHM pe3ynraturte oT
npeanaraHeTo

[aTtaTa Ha AOMNyCcKaHeTo A0 TbProBMA Ha peryanpaH nasap Ha HacToAlwaTta emmcua obamraumm
He noanexn Ha nyb6amyHo obsBsBaHe OT EmuTeHTa, HO wWe 6bae obsaseHa oT BPb, cnen B3emaHe Ha
CbOTBETHOTO peweHue oT CbBeTa Ha AMpeKkTopuTe Ha bopcata. MHpopmauma 3a caenkmute moxe ga ce
HaMepW B exkeaHeBHUA 6101eTUH Ha bPb.

5.1.8. Mpoueaypata 3a ynpaXKHABaHETO Ha BCAKAKBO MNpaBO 3a 3aKynyBaHe npeau Apyru,
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npPexXsbpP/IMMOCTTA Ha NpaBaTa NO NOAMNUCKATA U TPETUPAHETO Ha Heynpa*XHeHUTe nNpaBa Ha NOANUCKATa

Mpu npegnaraHeTo Ha obaurauMuTe OT HacToAWaATa eMUCMA He e npeasuAeHa npoueaypa 3a
ynpaxHaBaHe Ha NpaBo 3a 3aKkynyBaHe npeau Apyru. MpasaTa No NoAnNMCcKaTa CBbP3aHM CbC 3aNMCBaHETO
Bb3HWKBAT CAef NogaBaHe Ha 3asBKa W 3annallaHe Ha eMMCMOHHaTa ueHa. [paBaTa No npeaxo4HOTo
nspedyeHne He ca MNPexBbpAMMMK. BcMuKkM obavraumm OT HacToswata EmucmMa ca 3anucaHn M M3UAA0
naaTeHM NpM TAXHOTO 4YacTHO (HenybauuHO) npegnaraHe. lpoueaypata MO 4YacTHO npeanaraHe He
npegnosiara Bb3HWMKBAHETO Ha HeEyMNpa)kHeHW npaBa M He NpeaBuM)KAa TPeTMpaHeTo Ha Takuea. Cnepg
AOMycKaHeTo Ha obauraumuTe 3a TbProBMA Ha pPeryanpaH nasap, BCEKM MHBECTUTOP MOXKe Aa nogaje
CbOTBETHO HapexaaHe 3a NoKymKa.

5.1.9. O6cToATencTtea NpM KOUTO NpeasiaraHeTo MoXKe Aa 6bae OTMEHEHO MM BPEeMEHHO
npeycTraHoBeHO

CornacHo un. 923, an. 1, 1. 4 ot 3MMUK, KOH moxe pa cnpe AONYyCKAaHETO A0 TbproBMA Ha
perynvpaH nasap Ha obavraummte, NpegMeT Ha HacToAlWMA MPOCNEKT, 3a He noBeye OT JeceT
nocnefoBaTesIHW AHW 33 BCEKWM OTAENEeH Cayyall, ako MMA [OCTaTb4YHO OCHOBaHME fJa CMATA, 4e
pa3snopeabuTe Ha 3aKOHA U/IN AaKTOBETE MO NPWUIAraHeTo My Ca HapyLUEHW.

K®H moxke ga cnpe OKOHYaTe/IHO TbProsBusaTa ¢ 0b6anraummn, npeameTt Ha HacToAawwmsa MpocnekT, no
pena Ha uyn. 212 ot 3MNMNUK, B cayyali, ye KomucuATa e oTKasana ga ogobpu gonbaHeHUe Kbm NpocnekTa
nopaamn ToBa, Ye He Ca CMa3eHu U3MCKBAHMATA Ha 3aKOHa MAWM aKToBeTe Mo npuaaraHeTo my. CbrnacHo uyn.
85, an. 2 ot 3MMNUK B neprnoaa mexay nsgaBaHe Ha NOTBLPrKAEHMETO Ha lpocneKkTa M 3ano4YBaHeToO Ha
TbProBMATa Ha peryanpaH nasap Ha obauraumuTe, JpyKecTBoTO € ANbKHO Hali-KbCHO cnes U3TUYaHETo Ha
cnepBalma paboTeH AeH cnel HacTbNBAHETO, CbOTBETHO Y3HABAHETO Ha CbLULECTBEHO HOBO 0HCTONATE/NCTBO,
3HAYMTENIHA TPeLlKa WM HETOYHOCT, CBbP3aHM CbC CbAbpXKawaTta ce B [Mpocnekta MHGOpmauUUA, KOUTO
MoraTt Aa NoBAMUAAT HA OLUEHKaTa Ha npeasaraHuTe LeHHW KHUXKA, A2 U3roTBW AOoMbAHEeHMe KbMm pocnekTa
M ga ro npeacrtaBu Ha KOH.

CornacHo un. 212, an. 1, 1. 4 ot 3MNMNUK, Komucnarta, cboTBETHO 3aMeCcTHUK-NpeaceaatenaT Ha KOH,
pbKoBogeLl, ynpasneHue ,Haas3op Ha MHBECTUUMOHHATA AeWHOCT”, MOXKe Aa cnpe 3a cpok go 10
nocnefoBaTesiHN paboTHM AHM NpoAaxbaTa UAM U3BBPLUBAHETO HA CAEJKMU C ONpeaeneHn LLeHHU KHUXKQ,
KOraTo YCTaHOBW, Ye MOAHAA30PHU NINLA, TEXHUTE CAYXKUTENW, NuLa, KOUTO NO A0roBop M3NbaHABAT
PBbKOBOAHWN QYHKLMWM MM CKAKOYBAT CAENKM 33 CMEeTKa Ha NOAHAA30PHU MUA, TEXHU NMKBMAATOPU WM
CUHAMUMN, KaKTO U [0BEepeHMLM Ha obanraumoHepuTe, ¢ AeicTBue unun besaelictene HapywasaT 3MMUK,
aKTOBETE MO MpunaraHeTo My, Ha pewweHuma Ha KPH man Ha 3amecTHUK-npeacenatens, pbKkoBoaely,
ynpasneHue ,,Hap3op Ha MHBECTULMOHHATA AEMHOCT”, KaKTO M KOraTo ce Bb3MPEenATCTBa YMNpPaKHABAHETO
Ha KOHTpOAHa peihHocT oT K®PH, 3amecTHuK-npeacesaTena pbKoBoAel, ynpasneHue ,Hapsop Ha
MHBeCTULMOHHATA AeNHOCT” UK ca 3acTpalleHM UHTEPECUTE Ha MHBECTUTOPUTE.

CornacHo un. 212, an. 1, 1. 10 ot 3MMUK, KomucmnATta, CbOTBETHO 3aMeCTHUK-NpeacenaTenaT Ha
K®H, pbkosogel, ynpasneHue ,Haa3op Ha MHBECTMLMOHHATA AEMHOCT’, MOXe ga Cnpe OKOHYaTesnHo
npogaxbata UAn M3BbPLUBAHETO HA CAE/KMU C ONPeAENeHN LLEHHWN KHUXKa Ha Nyb6/IMYHO APYKEeCTBO, ako e
HanuLe HAKOe OT cneaHUTe yCNoBuA:

® B MPOAb/KEHWE Ha NOBeYve OT 6 meceL,a HPOAT HA YSEHOBETE HA YNPABUTENHMA AN HAA30PHUA
CbBET Ha APYXKeCTBOTO € MNO-MabK OT NpeABUAEHUA B 3aKOHA MUHUMYM;

® B MPOAbB/KEHWE Ha NOBeYe OT efHA FOAMHA APYKECTBOTO He MOXe ga b6bae HamepeHo Ha
ny61M4HO 06ABEHUTE OT HEro afpecu Ha ynpaBieHUE M KOPEeCNOoHAEHUMA WKW Ype3 Aopyrn cpeacTsa 3a
KOMYHMKaLKA;

® B NpPOAb/IKEHWE HA efHa roAMHa APYXKECTBOTO He U3Mb/HABA 3a4b/KeHuATa cu no yn. 100H ot
3MMuK;

® B NPOAb/IKEHME HA eHa rOAVHA APYXKECTBOTO He U3MbJHABA 3a4b/iKeHuATa cv no va. 115, an.
1 ot 3MMNUK;

® [pYy)KeCTBOTO € B MPOM3BOACTBO NO JMKBMAALMA, KOETO He € MPUK/IIYUN0 NoBeye OT Tpu
roAvHW OT BNMCBAHE Ha NPOM3BOACTBOTO NO IMKBUAALMNA B TbProBCKUA PErUCTBP.
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CobrnacHo un. 173, an. 1 ot 3NdU, perynanpaHuns nasap, Ha KolTo ce Toprysat obauraunute (6PB)
MOXKe BPEMEHHO A3 CMpPe WAW Aa OrPaHMyM TbproBuaTa C faneH GMHAHCOB MHCTPYMEHT MPU CbLLLECTBEHA
NPOMAHa B LleHaTa Ha PUHAHCOBUA MHCTPYMEHT Ha TO3M peryampaH nasap Wian Ha CBbp3aH C Hero nasap 3a
KpaTbK nepuoa. YCNoBUATA U peabT 3a CNUpaHe 1 3a OrpaHnYaBaHe Ha TbproBmATa Ha peryanpaHua nasap
B C/ly4auTe Nno NpeaxoaHOTO ulpeveHune ce onpeaenaT C NpaBuaa, KOUTO Ca YacT OT NPaBUAHMKA No Y. 167
ot 3[M®N, n Npu oTyMTaHe HA HWMBOTO Ha JIMKBUAHOCT 3@ PA3IMYHUTE KNACOBE M MOAKIACOBE AKTUBMU
(dMHaAHCOBWM MHCTPYMEHTM), eCTECTBOTO Ha Na3apHUS MOAEN U BUAOBETE NOA3BATE/IN HA CUCTEMATA, TaKa Ye
Aa ce n3berHat 3HaYUTeIHM CMYLLLEHMA MPU HAANEKHOTO U3BbPLLBAHE HA TbProBUATA.

CbrnacHo un. 9, an. 2, 1. 4 ot Yact | Ha MpaBuAHMKA 3a AelHOCTTa Ha bPB, CbBeTbT Ha AUPEKTOPUTE
Ha bopcaTa gonycka GWHAHCOBM WMHCTPYMEHTM A0 TbProBMA W CNMpPA WX MNPeKpaTABa TbproBusaTa C
onpeaeneHn eMuUcun.

CobrnacHo un. 39, an. 1 ot yact Il Ha MpaBuaHWKa 3a aeHoctTa Ha B®PB, CO Ha bopcaTa, npu
ycnosuATa Ha un. 173, an. 1 ot 3[PU, nma npasBo Aa B3eme pelleHne 3a OKOHYATEeNIHO NpeKkpaTaBaHe Ha
perucTpaumaTa (NpeKkpaTABAHETO Ha pPerucrTpaumaTa Ha CbOTBETHAaTa emucus Boau A0 He3abaBHOTO
npeKpaTsaBaHe Ha TbproBusTa ¢ Hesl) Ha PUHAHCOBU MHCTPYMEHTM, AOMNYCHATK 4,0 TbProBus, aKo:

®  EMUTEHTBLT AN eMUCUATa GUHAHCOBU MHCTPYMEHTU NpecTaHe Aa OTroBapA HA M3UCKBAHMATA Ha
3MMNUK, akToBeTe No npwuaaraHeTo My OTHOCHO Nyb6/AMYHOTO nNpeasnaraHe M TbprosuaTa C GpUHAHCOBM
WHCTPYMEHTU;

® EeMWTEHTDBT, YMbJHOMOLWEH OT Hero 6OPCOB Y/eH, YNPaBAABALWOTO APYMKECTBO, PECMEKTUBHO
NINLETO, MOMCKANo JOMNYCKaHe A0 TbproBus 6e3 cbrnacMeTo Ha EMUTEHTA, e Nogano mosba 3a ToBa;

e ObAe NpeKpaTeH 40roBopa 3a perucTpaLma Ha CboTBETHaTa emucma, 6e3 ¢ ToBa Aa ce yBpexaaTt
CbLLLECTBEHO UHTEPECUTE HA MHBECTUTOPUTE N HAZNEKHOTO PYHKUMOHMPAHE Ha Na3apa;

® MpW HacTbNBaHe HA NPeACPOYHA U3UCKYEMOCT Ha OBIMTALLMOHEH 3aeM B Cy4ai HA NPOCPOYEHO
nialLaHe Ha onpegesieHa YacT OT MapUYHUTE 334 b/IXKEHUA KbM 061MraumoHepuTe Npu ycaosmaATa Y. 100,
an. 2 ot 3MMLUK.

CobrnacHo un. 73, an. 1 ot yact IV Ha lNpaBuaHuKKa 3a geltHocTTa Ha BPB, CbBeTHT Ha ANpeKTopuUTe
Ha bopcata, npu ycnosuaTta Ha un. 173, an. 1 ot 3PN, nma npaso Aa B3eMe pelleHMe 3a CMUpPaHe Ha
TbProBUATa C AONYCHATU 4,0 TbProBUA eMUCn GUHAHCOBU NHCTPYMEHTU B CAeLHUTE Cayvau:

® MpW HAcTbNBaHe Ha CbbUTUE, CBBP3AHO CbC CbOTBETHUTE UHCTPYMEHTU UM TEXHUA EMWUTEHT,
KOETO MOMe [1a OKaXe B/IMAHUE BbPXY LeHaTa Um;

® MpU CbLLeCTBEHA NPOMAHA B LeHaTa Ha GMHAHCOBMA MHCTPYMEHT Ha CbOTBETHUA CETMEHT, Ha
KOMTO TOM Ce TbpryBa, AW Ha CBBbP3aH C HEro Nasap 3a KPaTbK NePUOL, OT BPEME;

® MpuW CbMHeHMe 3a NasapHU 310ynoTpebu;

® NpuW HapylwaBaHe Ha U3NCKBAHMATA 3a pPa3KpMBaHe Ha BbTPeLHa MHopMauma no peaa Ha Yacr
V lMNpaBuaHMKa 3a genHocTTa Ha BPb -MpaBuna 3a HaA30p Ha TbProBUATa;

® pW TbProBo NpeasioXKeHME, Kacaello CbOTBETHUA GUHAHCOB UHCTPYMEHT;

® pu OTKpPMBAHE HA NPOM3BOACTBO NO NpPeobpasyBaHe HA EMUTEHT;

e pw nofaBaHe Ha 3aABnaeHWe KbM LU/ 3a BNucBaHe Ha MPOMAHA B HOMMHA/IHATA CTOMHOCT Ha
GUHAHCOBUTE MHCTPYMEHTY;

e NpW NPOMAHA B NapameTpuTe Ha eMucua obauraunm cnpAMo nNpenBapuUTENHO 3a/I0XKEHUTE B
NPOCNEKTa, KOeTo M3UCKBA MpeperncrtpmpaHe Ha emucmaTa no pega Ha [llpasBunata 3a AonycKkaHe Ao
TbpProsus;

® KOraTo EMUTEHTBLT HE € U3MbJAHWUA 3a4b/IKEHNETO CU 33 PasKpUBaHe HA MHPOpMaLMATA MO Y.
27 ot Hapenba Ne 2 Ha KOH;

e pu NonyyvyaBaHe Ha yBeAOMJIEHME 33 HEU3BBPLIEHO JIMXBEHO MAM aMOPTU3aLMOHHO NAallaHe,
KaKTO M CbOTBETHO NPU NONy4YaBaHe Ha yBeAOMIEHME 33 U3BbPLUBAHETO MY;

e pu nojsy4yaBaHe Ha yBeaOMJEHMe 3a nofdageHo Kbm LUJ 3asBneHne OT WMHBECTUUMOHHWA
nocpeaHuK, obcayKBaLy, NpesnoXeHMeTo 3a U3KynyBaHe no Y. 157a, an. 1 ot 3MMLUK, 33 npexsbpasHe Ha
AKLMUTE Ha OCTAaHANUTE aKLLMOHEPU MO CMETKa Ha TbprosBua NpeasioKuTern;

® MpW BPEMEHHO CMMpPaHe Ha TbpProBuATa ¢ PUHAHCOBM MHCTPYMEHTWU, PErUCTPUpPaHM Ha nasap
“BSE International”, Ha eaMH nAM NoBeYe peryanpaHm nasapu, 4o KouTo ca buam gonycHaTu;

® KOraTo eMUTEHTBLT, YMbJHOMOLLEHMAT HOPCOB Y/EH, YNPaBAABALLOTO APYHKECTBO, PECNEKTUBHO
NINLUETO, NOUCKANO AOMNYyCKAHE A0 TbProBuA Ha GUHAHCOBUTE MHCTPYMEHTU 6e3 CbriacneTo Ha EMUTEHTA,

25

Yacm Il - [JokymeHm 3a npedaa2aHume YyeHHU KHUXa



»Heo J/london Kanuman” AL}

He e 3annaTuA roamilHaTa TaKkca 3a NoAabpKaHe Ha perncTpaumnsaTa UamM TakcaTta 3a AoMnycKaHe 40 Tbprosua
Ha HOBAa EMMCMA aKLUKM OT CblUMA KAac, KOMTO BeYe e AonycHaT A0 Tbprosus, B onpeaeHute 8 Tapudara 3a
TakcuTe Ha bopcata cpokose.

PerynnpaHuat nasap npunara epeKkTMBHM NpaBuaa U Npoueaypu W pasnonara ¢ Heobxogummre
pecypcu 3a NOCTOAHHO HabloAeHMe 3a cna3BaHe Ha HErOBWUTE NPaBMAA OT YJIEHOBETE MM YYaCTHULMTE Ha
perynupaHua nasap. Npasunata 1 npouenypuTe ca 4acT oT NpasuaHKKa no Yn. 167 ot 3MOU. PerynmpanHumar
nasap OCbLLeCTBABa HabAogeHWE CNpAMO MNOAALEHUTE HAPEKAAHUA, BKAOYUTENHO OTMEHEHUTE
HapeXAaHWA, KaKTO U CNPAMO CAE/IKUTe, U3BbPLUBAHW OT YY4aCTHULUTE UM OT Y/IeHOBETE Ype3 HerosuTe
CUCTEMM 32 TbProBumsA, C Lies1 YCTaHOBABaAHE Ha:

® HapyLleHuA Ha NpaBunaTta my;

® YC/I0BMA 32 HEHAA/IeXKHa TbProBus;

® [OBeAEHME, KOETO MOXKe [a WMHAMKMPA 33 NnoBeAeHWe, KoeTo e 3abpaHeHO Mo cuiata Ha
PernameHT (EC) Ne 596/2014, nau

® CpuB B CMCTEMaTa BbB BPb3Ka C TbproBuATa € A34eH PUHAHCOB MHCTPYMEHT.

MasapHuMAT onepaTop yBeaomsBa He3abaBHO KomucusTa npu ycTaHOBsIBaHE Ha MOCOYMEHOTO MO-
rope u NpeaocTaBs CbOTBETHATA MHPOPMaUusa H6e3 HeoboCcHOBAHO 3abaBsAHe M OKa3Ba MbJIHO CbAelcTBME
Ha KOMWUCUATA, 3aMeCTHUK-NpeaceaaTensa U Ha APYrU KOMMETEeHTHU OpraHW BbB BPb3Ka C pascneBaHe u
HaKasaTesIHO npecnefBaHe Ha NasapHU 3710yNoTpebu ¢ GUHAHCOBU MHCTPYMEHTU, Bb3HMKBALLM B PAMKUTeE
WU Ypes CMCTEMUTE Ha peryanpaHma nasap.

TbproBuaTa ¢ PUHAHCOBM MHCTPYMEHTM MOXKe Aa bbae cnpAHa oT KOH, cboTBETHO 3aMEeCTHUK-
npeacenatenat, pbkoBoaely, ynpasneHue ,Haasop Ha MHBECTMUMOHHATaA AeMHOCT”, no peaa Ha yn. 20, an.
3, T. 3 o1 3NMMN3DN.

5.2. MnaH 3a nnacupaHe u pasnpeaeneHume

5.2.1. Pa3nuyHurte Kateropuu noteHuunasHu UHBECTUTOPU, Ha KOUTO Ce npepgnarat ueHHuTte
KHUXa

HAama onpeaeneH nnaH 3a pasnpegeneHue Ha LEeHHWUTE KHWMKa Ha OTAEe/HM rpyny noTeHuuanHu
nHeBecTuTopu. KopnopatusHuTe o6anraymmn oT HacToALaTa eMUCUA ce npeaaraTt 3a BTOPUYHA TbProBma Ha
BCMYKM 3aMHTEPECOBaHM LA 6e3 orpaHnYeHus, CbrNacHo NpaBMAHNKa Ha BDB.

MpepnaraHeTo ce U3BbPLLIBA eANHCTBEHO B Penybaunka Bbarapus.

5.2.2. Npoueaypa 3a yBeAOMABAHE HAa KaHAUAATUTE 33 pa3mepa Ha NPUAO0BUTUTE LLEeHU KHUXKa U
MHAMKAUMA SaAM MOXKe Aa 3aMnoYHe Npeau Aa ce Hanpaeu yBegoMAEHUETo

Hama npeasuaeHa nogobHa npoueaypa.
5.3. LleHoo6pa3yBaHe

5.3.1. UHgMKauuMa 3a oyaKBaHaTa LieHa, Ha KOATO We 6baaTt npeanaraHu LEeHHUTe KHUXa Unu
MeToAa 3a onpegensaHeTo Ha LieHaTa M npoueaypaTta 3a HeliHOTO onoBecTaBaHe. [la ce Nocouun pasmepa
Ha BCAKAKBU pa3Xoau U AaHDbUMU, KOUTO Ce HAUYUCNABAT KOHKPETHO Ha yyacTHMKA B nognuckaTta uam
KynyBaua

MHAaMKaTMBHATa LeHa, Ha KoAaTo obaurauumute wie 6bAaT A0MYyCcHaTU A0 TbProsua Ha peryavpad
nasap, uie 6bae HOMUHaNHATa CTOMHOCT Ha eAgHa obauraums, KoaTto e B pasmep Ha 1 000 /xunapa/ nesa.
LieHaTa 3a nokynko-npoaakba 3a uUenMA nepuo Ha TbProBma Ha peryampaH nasap cief ToBa Uie ce
onpeaens B 3aBUCMMOCT OT TbPCEHETO U NpeaiaraHeTo Ha LieHHaTa KHura.
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Mpy TbProBUA Ha LEHHW KHWXA Ha peryampaH nasap MHBECTUTOPUTE AbAMKAT TaKCh/KOMUCUOHHM
CbrnacHo Tapudata Ha CbOTBETHMA WHBECTULMOHEH MOCPeAHMK, TapudaTa Ha BPB n Tapudata Ha L.
EMUTEHTBLT He e NpeaBrann cneumdmryHU pasxoam, Kouto Aa 6b4aT NOETU OT UHBECTUTOPUTE.

5.4. NnacupaHe n noemaHe

HacToAwoTo AoMycKaHe [0 Tbprosua Ce peanusMpa CaMo Ha TeputopuATa Ha Penybauka
Bbarapus. HUTO YyMbAHOMOLLEHMA MHBECTULMOHEH MOCPEAHUK, HATO APYrM CYDEKTM, ca ce Cbraacuaun aa
noemaT emucuaTa Ha 6asata Ha TBbPA aHTAXMMEHT, KAaKTO M HAMa cybeKTW, cbriacAsBawm ce Ja
naacMpat emucusaTa 6e3 TBbPA aHraKMMeEHT MAW MPWU YCOBUATA HA L0rOBOPEHOCT 33 ,MoJjlaraHe Ha
MaKCUMaNHN yeunma”. BCUYKM KHUXKA ca OMAM yCNewHo NjacMpaHu npu ycnoBuATa Ha Henyb6/MyHO
YyacTHo) nnacupaHe upes UM, ABB NHBecTnuumn” EOOA.

BcmukmM 06aMraLmm OT HacToALLATa EMUCKA Ca PETUCTPUPAHK MO CMeTKK B ,LleHTpaneH aenosutap”
A/l. MnawaHmATa No AMXBUTE M FNaBHMULATa Le ce n3sbpLueat vpe3 L. Agpec Ha LU: rpag Codus, ya. , Tpu
ywmn” Ne 6.

6. [OONYCKAHE A0 TbProBua h OPTAHU3ALUUA HA TbPTOBUATA

6.1. UHaUKaumua panu npegnaraHUTe LEeHHU KHUXKa ca unm we 6baat o6eKT Ha KaHAuaaTCcTBaHe
3a gonycKkaHe A0 Tbprosusa, C Ornea Ha TAXHOTO pa3snpocTpaHeHWe Ha OpraHU3upaH nasap UM Ha gpyrm
pPaBHOCTOMHM Na3apy € yKa3BaHe Ha BbNPOCHUTE Na3apu

HactoawmaT MpocnekT e 3a AOMNycKaHe Ha obauvraummuTe A0 TbProBUA Ha peryanMpaH nasap Ha
LEHHW KHUKa eguHCTBEHO B Penybanka bvarapus.

YyKOeCTpaHHU MHBECTUTOPU, KOMTO HE Ca MECTHM /iMLa M Bb3HaMepPABAT Aa 3aKynAaAT obavrauum,
TpsAbBa Aa ce 3aM03HAAT C NPUIOKUMUTE 3aKOHU B TEXHUTE IOPUCANKLMMN.

BbArapckuTe MHBECTUTOPU, KAaKTO U YYKAECTPAHHUTE MHBECTUTOPU (L OKOIKOTO TOBa € A0NYCTUMO
33 NociegHUTE CbrNacHO ropHMA naparpad) e MmMaT Bb3MOMKHOCTTA Aa 3aKynyBaT 06anraumm Ha pasHU
Hayana, Npu cnasBaHe Ha YCI0BMATa U pefa, N3N0XKEHU NO-A01Y.

Cnep noTBbprKAaBaHe HA NPOCMEKTa 3a A0MNyCKaHe A0 TbProBuA Ha peryampaH nasap ot Komucmara
3a $MHAHCOB HaA30p M BNUCBAHE Ha emucusaTa B permctbpa no 4yn. 30, an. 1, 1. 3 ot 3KPH, HacToawarta
eMUCUA LLEHHM KHUXKA e 6bae 3aaBeHa 3a TbproBuA Ha CermeHT Ha obauraumm Ha BPB. YKa3BaHeTO Ha
TOBa 06CTOATENCTBO He TPsbBa Cb34aBa BreyaT/eHME, Ye SOMNYCKAHETO 40 TbProBmsa Ha LEHHUTE KHUXKA Ha
B®BE HenpemeHHO Lie 6bae oa0bpeHo. KbM MOMEHTa Ha CbCTaBAHE Ha NPocnekTa EMUTEHTHLT He naaHMpa
KaHAMOATCTBaHE 32 AOMNYCKAHE 40 TbProsma Ha APpYyrM PaBHOCTOMHW Nasapu.

Kbm patata Ha u3gaBaHe Ha MPOCNeKTa He ce M3BbplBa NybAMYHA MAWM 4YacTHa MoAMNUCKA 3a
LeHHW KHUMKA OT CbLUMA UK APYT Knac.

6.2. Bcuukun peryanpaHu nasapu maun paBHOCTOﬁHM na3apu, Ha KOUTO, AOKOJIKOTO € U3BeCTHO Ha
€MUTEHTa, BeYye Ca A0oNyCHAaTU A0 Tbprosmua LeHHU KHUXXa OT CblUnA KNaC, KaKTO UeHHUTe KHUXXa, KOUTo
e 5'b,an npeanaraHn nam AonycHaTt 40 Tbprosua

Kbm pgartata Ha HacToAwMA AOKYMEHT, EMUTEeHTbT HAMa AonycHata 40 TbpProBuMA Ha peryavpad
nasap emumcuAa o6nmrau,v114 OT CbLMA Knac.

6.3. Ume u agpec Ha cy6eKTUTEe, KOMTO MMAT TBbPA, aHraXKMMEHT Aa AeicTBaT KaTo nocpeaHuum
Ha BTOPUYHMA Nasap, NpeaoCTaBAWKM JMKBUMAHOCT uYpe3 LLeHUTe Ha TbpCceHeTo U npepgnaraHeTo U
OonucaHuMe Ha rnaBHUTE YCNIOBUA HA TEXHUTE aHraXKMMEHTHU

LpyKeCcTBOTO He e aHraXKmpano MHBECTULMOHHU MOCPeaHULN, KOUTO Aa noemaT 3a4b/iKeHne [a

6baaT nocpegHMUM U Oa OCUTYpABaT AUKBMAHOCT Ha BTOPMYEH Mas3ap Ha emMUCUATa Ype3 KOTUPOBKU
,Kynysa” u ,npogasa”.

27

Yacm Il - [JokymeHm 3a npedaa2aHume YyeHHU KHUXa



»Heo J/london Kanuman” AL}

7. AOMBAHUTENIHA UHOOPMALUA

7.1. AKo B obsaBarta 3a LUEeHHUTE KHUXXa Ca NOCOYE€HU KOHCY/ZITAHTU BbB BPb3Ka C AaAeHa eMUCcus,
MH¢OpMaLI,MFI 3a Ka4ecCTBOTO, B KOETO Ca p,eﬁchanu KOHCY/NTAHTUTE

Opy*KecTBOTO He e HaemMano KOHCY/NTaHTM BbB Bpb3Ka C HactosAwaTta emucua obauraumm c
U3KNIOYEHNE HA YMbAHOMOLLEHUA WHBECTUUMOHEH nocpeaHuKk ,ABB WuBectnummn” EOO[M, KOWTO He
OelcTBa B KAYeCTBOTO HA BbHLIEH KOHCY/ITAHT.

7.2. UuauKaumsa 3a apyra nHpopmauma B obaBata 3a LleHHUTE KHUXKA, KOATO e 0guTUpaHa unm
nperneaaHa oT onpeAeneHu No 3aKOH OAUTOPU U KOraTo O4UTOPUTE ca U3FOTBUAM A0KNA4

B [lokymeHTa 3a npeasaraHuTe LLEHHW KHMXKa HAMA MHOOPMAUMA, KOATO [a € O4UTMPaHa MK
npernesaHa ot onpeaesieHn No 3aKoH O4UTOPU U HE e U3FOTBAH A0KA34, OT TAX C U3KAKYEHUE HA AaHHUTE
OT OAUTUPAHUTE MHANBMAYANHU GUHAHCOBM OTYETU Ha EMuTeHTa 3a 2016 . 1 2017 r.

7.3. 3aBneHunA N A0KNa4U Ha eKcnepTu

B [lokymeHTa 3a npeanaraHuWTe LEHHW KHMXKa He e u3non3BaHa uHdopmauma, npousTiyala oT
eKcnepTHU MHEHUA AN AOKNAAM.

7.4. Undopmauumsa ot TpeTu anua

B HacToAWMA AOKYMEHT ca M3MO0A3BaHM AAaHHM Ha EMUTEHTa, KaKTo U UHbOPMauma OT cneaHute
APYrv U3TOYHMUM (TpeTn anua):

K®H — uHdopmaumsa 1 HOpMaTUBHMN AOKYMEHTH OT caiita Ha KOH (www.fsc.bg);

B®B — uHpopmauusa oT cainta Ha BB (www.bse-sofia.bg);

HaBcakbge B MNpocnekTa, KbAeTo e M3nosi3BaHa MHPopMaLma C NOCOYEH M3TOYHUK TPETa CTPaHa,
Tasu MHPoOpPMaLMA € TOYHO Bb3NPOU3BEAEHA, AOKONKOTO EMUTEHTBT € 0OCBEAOMEH M € MOrb/ 43 NpoBepy
MHbopMaLmaTa, Nyb6MKyBaHa OT Ta3u TPETA CTPaHa M He ca BUAM NPONYCHATU HUKAKBU GaKTK, KOMTO buxa
HanpaBsuAM Bb3npounsBeseHaTa MHGOPMALMA HETOYHA UM NOABEXKAALLA.

7.5. KpeautHute periTUHIrUM, NPUCLAEHU Ha AafEeH eMUTEHT UAM Ha HEroBuTe AbArOBU LEeHHU
KHU)XXa MO MCKaHe Ha WAM B CbTPYAHUUYECTBO C eMUTEHTa B npoueca Ha peliTuHrosaHeto. KpaTtko
onucaHue Ha 3HaUEHUETO Ha PeUTUHIUTE, aKo ToBa e 6uao NybanKyBaHO nNpeau ToBa OT peiTUHroBaTa
areHuus

EMUTEHTLT HAMA NPUCbAEH KpPeauTeH pPenTUHr. HAma npucbaeH KpeautTeH PeuTUHr U 3a
n34aBaHUTE LeHHU KHUXKaA.
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»Heo /londor Kanuman” AQ

[LonynoanucaHute nuua, B Ka4yecTBOTO CWM Ha npeacrtasnagawm ,Heo NowgoHn Kanutan” AQ, ¢
noanuca cv Aeknapvupat o6CTOATENCTBaTa, NOCOYEHN No-rope B pasgen ,OTroBOPHU AnLa”, BRAKOYUTENHO
AeKnapvpar, ye JloOKyMEHTDT 33 NpeAnaraHuTe LEHHW KHWKE CbOTBETCTBA Ha M3UCKBAHUATA Ha 33KOHa.

Maiia Mexesa

Npepceaaren Ha CA4
~Heo Nonpgox Kanuran” AL

ryucmn/ AbHKos
M3npAnHuTeNeH AMpeKTop

»Heo Nonaox Kanutan” AL} 7

[onynoanucaHute Nuua, B Ka4yecTBOTO €W Ha npeacTaenasawm ,ABB WHsectnumu” EOO/A, 8.
Ka4yecTBOTO My Ha yMbAHOMOLLEH MHBECTUUMOHEH NocpeaHuK Ha ,Heo floraoH Kanutan” Afl, ¢ noanuca cu
Aeknapupat obcroAaTencTsarta, Noco4YeHu no-rope 8 pasaen ,0TrosopHU nuq’a”, BK/IIOMUTENHO AeKNapypar,
ye [loKYMEeHTBT 3a NpeaiaraHuTe LeHHU KHUMA ChOTBETCTBA Ha USUCKBAHUATA HA 3aKOHa.

.
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