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HacTtosawuaTt gokyMeHT e u3rotBeH B cboTBeTcTBUE ¢ PersameHT (EO) Ne 809/2004 Ha Komucusita ot 29
anpua 2004 rogvHa oTHOCHO npuJaraHeto Ha Jlupektusa 2003/71/EO Ha EBpomnelickus mapjaMeHT U Ha
CbBeTa N0 OTHOLIEeHHe Ha UHPOpMaLUATA, Chbp:Kallla Ce B IPOCHEKTUTE, KaKTO U popMaTa, BKJIIOYBAHETO
ype3 npenparka 4 Nyo6/JMKyBaHETO Ha NOLO0OHU NMPOCHEKTH U pa3NpoCcTpaHsBaHeTO Ha peksaMy, PersameHT
(EC) N2 2017/1129 na EK oT 14 roHu 2017 roguHa OTHOCHO IPOCIEKTA, KOUTO TPsi6Ba Aa ce My6JIUKyBa IpU
ny6JMYHO NpejjlaraHe WM JONYyCKaHe Ha LieHHU KHWKA [0 ThbProBUs Ha peryJupaH nasap, 4 3a OTMsiHa Ha
Jupextusa 2003/71/EO, PernamenT (EC) N2 486/2012 na EK ot 30.03.2012 r. 3a u3aMeHeHue Ha PersiameHT
Ne 809/2004 no oTHouieHHe Ha ¢popMaTa U CbAbpP>KaHUETO HA MPOCIEKTA, OCHOBHUS NPOCHEKT, PE3IOMETO U
OKOHYAaTeJIHUTE yCJ0BUs], KAKTO M 10 OTHOLIEHHE Ha U3UCKBAaHHUsATA 3a omnoBecTsiBaHe, PersamenTt (EC) N
862/2012 na EK ot 4.06.2012r. 3a usmeHenue Ha Persament (EC) N2 809/2004 no oTHOIIeHHEe Ha
MHPoOpMaLUATA 3a CbIJIACHETO 3a U3M0JI3BaHe Ha IPOCIEKT, MHPopMauuATa 3a 0a3MCHUTe HHAEKCH U
M3MCKBAHETO 3a JOKJIaJ, NOATOTBEH OT HE3aBUCUMHU CUETOBOJAMUTENHU WUIU OofAWUTOpPH, [eservpaH perjiaMeHT
(EC) 2016/301 na Komucusrta ot 30 noemBpu 2015 roauHa 3a gombiaBaHe Ha JupexktuBa 2003/71/EO Ha
EBponelickuss mapjaMeHT XU Ha (bBeTa MO OTHOLIEHHE Ha peryJaTOPHUTe TeXHUYEeCKU CTaHAapTH 3a
0l00psiBaHETO U MyOJMKyBaHETO Ha IPOCIEKTa U Pa3pOCTPAaHEHUETO HAa peKJIaMU, KaKTO U 332 N3MeHeHHe Ha
PerstamenT (EO) N2 809/2004 Ha Komucusta u HAPEJIBA 2 ot 17.09.2003 r. 3a mpoCneKTUTE MPH MyOJIAYHO
npejJiaraHe M JIOMyCKaHe [0 ThProBUsl Ha peryJvpaH Nas3ap Ha LEHHW KHWXKA M 3a pa3KpUBAHETO Ha
vHbopmManus.

KomucusaTra 3a ¢puUHAHCOB HaA30p € MNOTBbpAMJIAa PerucrpanMoHHUA [JOKyMeHT (KaTo 4acT OT
IIpocnekra) ¢ Pemenue N¢ ............ ., KOeTO He e NMpenopbKa 3a UHBeCTUpPaHe B NpejjaraHuTe LleHHU
KHMKa. Komucuara 3a ¢puHAHCOB HAA30p He HOCH OTTOBOPHOCT 3a BEpPHOCTTAa M IIbJHOTATa Ha
Cb/J’bp>KalliaTa ce B Hero uHgopManus.

UsneHnoBete Ha CbBeTa Ha gupekTopuTe Ha “I'puitH TayH [IpomxkekTc” EAJl OTroBapsiT COJIMAAPHO 32 BPEAUTE,
NPUYMHEHHW OT HEeBEpPHH, 3a0/IyKJaBallld WM HEI'bJHHU JaHHU B PerucTpanuoHHUS JOKYMEHT. 3aKOHHUTE
NpeACTaBUTE/IM HA eMUTEHTA JeKJIapupar, 4e cJie/i KaTo ca N0JI0KU/IN BCUYKU Pa3yMHU I'PHXKHU €a Ce YBEpUJIY,
ye C/Iy4yadAT e TaKbB, e UHGOpMALHUATA, ChbAbpKallla ce B PerucTpaniyoHHUA [JOKYMEHT, JOKOJKOTO UM e
M3BECTHO, € II'bJIHA U BSIPHA, OTroBapsi Ha QaKTUTe U He ChAbpiKa MPOMYCK, KOUTO € BEPOSTHO Ja 3acerHe
HeWHUs CMUCHJ U PerucrpanimoHHUA JOKyMeHT CbOTBETCTBA HAa U3MCKBAaHUATA Ha 3aKoHa. CbCTaBUTENAT Ha
duHaHCOBUTe 0TYeTH Ha /|pyKecTBOTO OTroBaps COJIMJAPHO C JIMLATa, IOCOYEHU B U3peyeHHe II'bPBO Ha 4/l
81, an. 3 ot 3IIILK, 3a Bpeaud, NpUUMHEHU OT HEBEePHH, 3a0JyK/JaBallld WM HEMbJHU [AAaHHU BbB
drHaHCOBUTE OTYeTH Ha /lpyKecTBOTO, a OAUTOPBT — 3a BpejuTe NPUYMHEHHU OT OJAUTHPAHUTE OT HETO
bVHaHCOBU OTYETH.

19 mapTt 2019r.
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UHopmanus: HHBecTuTOpuTe MoraT jAa mnosayyaT IlpocmekTa, 3a Ja ce 3amo3HasAT CbC
ChI'bpXKaHUETO My, B oduca Ha ajipeca 3a ynpapjieHue Ha “TpuiiH TayH [lpomxextc” EA/| Ha
aapec: rp. Codus, paiion ,Tpuaguna“, yi. , Tpu ymu“ Ne 6A Bceku paboTeH aeH ot 10.00 g0 16.00
yaca u B oduca Ha UII “Kanman” A/l B rp. Codus, ya. “Tpu ymin” N2 8, eT. 6 Bceku paGoTeH JieH OT
10.00 no 16.00 yaca, KaKTO U Ha UHTEPHET cTpaHUIaTa Ha KomucusaTa 3a ¢UHAHCOB HaJ30p
(www.fsc.bg). TesedoH 3a koHTakTu Ha “I'puitd TayH [Ipogxexktc” EA/Jl : +359 895 766 362, nune
3a KoHTakTu: EMaHnyesia CTOMOHSIKOBa

“I'puitn TayH [Ipomxextc” EA/l nHGopMUpa MOTeHIUAJTHUTE HHBECTUTOPH, Ye UHBECTHPAHETO B
npejJjiaraHuTe aKIUM e CBbP3aHO C ONpeJie/leHH PUCKOBe, KOUTO ca pasryefilaHd MOAPOOHO Ha
cTp. 9 ¥ ciefBallMTe OT HACTOALLMSA PerucrpanyoHeH JOKYMEHT, JOKOJKOTO B HETO Ce ChAbpPKa
vHbopMalUs OTHOCHO PHUCKOBETE, CBbp3aHUM ¢ EMUTeHTa U HeromaTa JeilHocCT. PuckoBerTe,
CBbp3aHU C IpeJJlaraHUTe LieHHU KHWXKa ca pasriefaHu noapo6Ho B T.II Ha JlokymeHTa 3a
npejJaraHe Ha LieHHU KHMXaA.
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K®H KoMucus 3a prHAHCOB HAA30p

10| LlenTpaJsieH Aeno3uTtap

Crc Codulicku rpajicCKu Ch/L

U1 HMHBeCcTULIMOHEH TOCPEHUK

0OCA 06110 chbOpaHHe Ha aKIMOHEPUTE

CA CbBeT Ha AUPEKTOPUTE

T3 TbproBCcKH 3aKOH

TP TbpProBCKU perucTbp

3MILIK 3aKO0H 3a Ny6JIMYHOTO NpejjiaraHe Ha LieHHU KHKa

3IIMCII3PHU 3aKoH 3a IpuaraHe Ha MEPKUTe Cpelly IMa3apHUTe 3JI0YIOTpebu C
bUHAHCOBY HHCTPYMEHTH;

3KIIO 3aKO0H 3a KOPIIOPATUBHOTO MO/IOX0/AHO 06JiaraHe

344PJ1 3akoHa 32 JJaH'bIIUTE BbPXY J0X0AUTe HAa GU3UUECKUTE JIULA

3K®H 3akoH 3a KoMmucusTa 3a pyuHaHCOB HaA30p

31oHU 3aKoH 3a nasapuTe Ha GUHAHCOBU UHCTPYMEHTHU

3TP 3akoH 3a TbproBCcKUs PerucTbp

ITPOCIIEKTA [IpocnekT 3a ny6JUYHO Npe/JlaraHe Ha aKLU U

PETJIAMEHT 1129Pernament (EC) Ne 2017/1129 ma EK ot 14 1oum 2017 romwHa OTHOCHO
MpOCIieKTa, KOWTO TpsiOBa Aa ce MyONMKyBa NpW MYyOIWYHO TpeJiaraHe WId
AOIyCKaH€ Ha HCHHU KHWXXA OO THProBHA Ha PEryjvpaH Imasap, U 3a OTMsAHA Ha
Hupextusa 2003/71/EO

PETJIAMEHT 809 Persament (EO) Ne 809/2004 na Komucusata ot 29.04.2004r. oTHOCHO
npusiarade Ha [JupektuBa 2003/71/EO na EBpomnelickyusi mapjaMeHT U Ha
CpBeTa Mo OTHOIIeHHEe Ha MHPOPMALMATA, ChAbpHKALLA Ce B MPOCIEKTHUTE,
KaKTO M ¢opMarTa, BKJIOUYBAHETO 4Ype3 MNpenpaTka U NyOJUKYBaHETO Ha
NoJ00HM NPOCNEKTH U Pa3NpOCTPaHsABaHETO HA peK/JIaMHU

PETJIAMEHT 486 [enerupan Persament (EC) Ne 486/2012 nHa EK ot 30.03.2012r. 3a
n3MeHeHue Ha PersamenT Ne 809/2004 mo oTHouieHHe Ha ¢opmaTta U
CbABpXKAHUETO Ha [pOCIEeKTa, OCHOBHUA IPOCIEKT, pe3lOMeTO0 U
OKOHYaTe/JHUTE YCJOBUA, KaKTO U IO OTHOIIEHHe Ha H3UCKBAaHUATA 3a
OIOBECTSIBaHE

PETJIAMEHT 862 Jlenerupan Persament (EC) Ne 862/2012 nHa EK ot 4.06. 2012r. 3a
usMeHeHue Ha Persament (EC) Ne 809/2004 no oTHouleHHMe Ha
MHpOpMaLMATA 3a ChbIJIACMETO 3a U3M0JI3BaHe Ha IPOCIEKT, MHPOpMaLUATa
3a 6a3MCHUTE UHJEKCHU U U3UCKBAHETO 3a JOKJIaJ, IOATOTBEH OT HE3AaBUCUMU
CYETOBOAUTEH UJIH OJUTOPHU

PETJIAMEHT 301 [enerupan Persnament (EC) 2016/301 Ha Komucusita ot 30 HoemBpu 2015
roguHa 3a pgombiaBaHe Ha [JlupexktuBa 2003/71/EO Ha EBpomneickus
napsjamMeHT 1 Ha CbBeTa MO OTHOLIEHHWE HAa PEryJaTOPHUTE TEeXHUYEeCKH
CTaHJApTH 3a O0J00psiBAHETO W MNyOJMKYBAaHETO Ha IpocleKTa U
pa3NnpoCTpaHeHUEeTO Ha peKJaMy, KakTo U 3a u3MeHeHUe Ha PersamenT (EO)
Ne 809/2004 na Komucusra
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I. OTrOBOPHH JIMIA

1.1. UMEHATA HA BCHUYKH JIMLA, OTIrOBAPAIIM 3A HWHO®OPMALUATA, JAALAEHA B
JOKYMEHTA 3A PETMCTPALIMA U B 3ABUCUMOCT OT CJIYYAA, 3A OIIPEAEJIEHU YACTHU OT
HETO.

“I'puitn Tayn Ilpomxexktc” EA/l e Apy»XecTBO C eJHOCTEelleHHAa CUCTEMa Ha YIpaBJeHHE.
OTroBopeH 3a CcbCTaBAHETO Ha PerucTpauuoHHus JoKyMeHT e CbBeTHT Ha JlupeKTopuTe Ha
“I'puitn Tayn I[lpomxexktc” EA/l, KOHMTO e HeroBus YmpaBuTeJieH opradH. KbMm jpgarata Ha
HACTOSIIMsA JOKYMEHT 4ieHoBeTe Ha CbBeTa Ha AupekTopuTe Ha “I'puitH TayH [IpomkekTtc” EA/,
OTTOBapsLd COJUAAPHO 33 BpeAUTe, NIPUYMHEHU OT HEBepPHHU, 3abJyKJaBalllM WU He'bJHU
JlaHHHU B Lles1us PerucrpanioHHUs JOKYMEHT, Ca:

» Emanyesa HMBesmHoBa CtoMoHsikoBa - [lpencematesn Ha ChBeTa Ha AUPEKTOpPUTE U
[IpencraBasgBani;

» MuseHa 'eoprueBa YanramkusH — 3aMeCTHHUK IpezceaaTes Ha CbBeTa Ha JUPEKTOPUTE,
He3aBHUCUM 4JieH Ha CbBeTa Ha JUPEKTOPUTE.

» AnGeHa /[lenyena XeseBa - U3mb/IHUTE/IEH JUPEKTOP

[IpeacraBasBawuat “I'puitH TayH Ilpomxexktc” EAJl - EmMaHyena MBennHoBa CTOMOHSIKOBA C
NoJANKMCAa CHM Ha I[OCJAeJHAaTa CTpPaHMULA JeKJapupa, 4ye TO3UW PerucrpayyvoHeH [OKYMEHT
CbOTBETCTBA HAa U3MCKBAHUSTA HAa 3aKOHA.

KbM pmaTaTa Ha U3roTBsHe Ha HacTtosmus npocnekt, CJ Ha “T'puitn Tayn Ipomxektc” EA/]
(Hapu4yaHO B HACTOSAIIMS AOKYMEHT 3a KpaTKocT [lpyxecTtBoTo, EMuTeHnTa wiu JpyxecTBoTo-
€MHUTEHT) He € YII'bJTHOMOLIUJ NPOKYPUCT UJIH APYT ThPTOBCKH I'bJIHOMOIIHHUK.

CbcTaBuTeN AT Ha dUHAHCOBUTE OoTYyeTH Ha Emutenta - ,EBPOIIPUM" EOO/], EUK 121274913,
ceflanvile U ajpec Ha ymnpaBieHue rp. COOUA, xk JIIOJIMH 641.138 Bx. 1 eT. 2 am. 6, upes
ynpasutesa Hukosnera /[I[paromupoBa Huko/10Ba, OTroBapda COJMUZAPHO C JIMLATA, IOCOYEHU B
M3peyeHue IbpBO Ha 4wi. 81, an.3 ot 3IILK 3a Bpeau, IpUiMHEHH OT HEBEPHH, 3abJyK/AaBallU
WJIM HEeITbJIHU JIaHHU B oAUTHpaHuA ¢uHAHCOB oTueT Ha “I'puitH TayH [lpomkektc” EA/l kbM
31.12.2018r.

Peructpupanusar ogutop Toma CumeoHoB CTOUJIOB, pETUCTPHUpPaH B CIUCHKA HAa QU3UYECKUTE
JIULA - PerucTpupaHu oAuTOpU B MHCTUTYTa Ha [AMIJIOMHpPAHU eKCIepT-CYeTOBOJUTEJU B
Bbarapus (MJEC), aumioma Ne 0512 ot 1999r., c aapec: rp. Codus 1164, kB. Jlo3eHel, yi.
"CBeraropa" Ne 17, eT. 2, amn. 4, 0oTroBaps COJIMJAPHO C JIMLATA, IOCOYEHU B U3peyeHue I'bPBO Ha
4. 81, an.3 ot 3K, 32 Bpeay NpUYMHEHHU OT HEBEPHH, 3a6J1yKJaBallX UJIH HEN'bJIHYU JAHHU B
roauiiHus puHaHCcoB oTdeT 32 2018 1.

1.2. JIEKJIAPALIUA OT JIMLIATA, KOUTO OTTOBAPAT 3A IOKYMEHTA 3A PETUCTPALIUA

C moanuca cu Ha nociejHaTta crpaHulia EManyesna UBennHoBa CTtoMoHAKoOBa — [lpesacesaTes Ha
CbBeTa Ha aupektopuTte U npeacrasisaBan ‘Tpuitn TayH [Ipomkexktc” EA/l, Munena 'eopruesa
Yasra/pkusiH - 3aMeCTHUK npejcenaTtes Ha CbBeTa Ha aAupekTopuTte U AnbeHa JleHueBa XesieBa
- UsrbiHHATE/IeH JUPEKTOD, AeKJIapuparT, 4e cJief] KaTo €a MOJI0XKHUJIA BCUYKH pa3yMHU IPHXKU U
ca ce yBepuJi{, ye CAy4yasAT e TaKbB, 4ye MHPopMaLuaTa, CbAbpxalla ce B PerucrpanuoHHus
JIOKYMEHT, JJOKOJIKOTO UM € U3BECTHO, € II'bJIHA U BSIPHA, OTTOBaps Ha GakTUTE U He ChAbpiKa
NpPOMNYCK, KOUTO € BEPOATHO Ja 3acerdHe HeMHHSA CMUCBJI U PerucTtpanyoHHUS [OOKYMEHT
CbOTBETCTBA Ha U3UCKBaHUATA HA 3aKOHA.

Hepasaenna 4dact ot [lpocnekra npeacrasasBat Jeknapanuure mo 41.81, an.5 ot 3IIMIK Ha
UneHoBeTe Ha CbBeTra Ha JAupektopute, CuetoBoguTenss u Oputopa Ha ‘“I'puitn TayH
[pomxexTtc” EA/.
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IT. 3AKOHOBO ONNPEAEJEHHU OAUTOPHU

2.1. UMEHATA U AJJPECUTE HA OJUTOPUTE HA EMUTEHTA 3A NIIEPUOJA, OBXBAHAT OT
UCTOPUYECKATA ®WHAHCOBA HWH®OPMALMUA (BAEJHO C TAXHOTO YJIEHCTBO B
[TPO®ECHMOHAJIEH OPT'AH)

“I'puiin TayH [Ipomxkektc” EA/l e perucTpupaHo npe3 Mecel, oKToMBpH 2018r. CbriacHo B3eTOTO
pellieHHe OT €JHOJIMYHUS COOCTBEHMK Ha KamuTajsa oT jgarta 11.12.2018r., 3a oauTop Ha
ApyxectBoTo 3a 2018r. e uszbpan Toma CumeonoB Crousos, ¢ ajpec: rp. Coouss 1164, kBs.
JlozeHew, yu1. "CBeta ropa” Ne 17, eT. 2, an. 4, BnucaH B [ly6/IMYHHS PETUCTBP HA pETUCTPUPAHUTE
OJIUTOpH, UieHOBe HAa WHCTUTYTa Ha JUIJIOMUPAHUTE eKcrnepT-cyeToBoauTeau (Jumaoma N
0512), koiiTo e mpodecHoHANHUAT OpraH Ha AUIJIOMHUPAHUTE €KCIepT — CYETOBOJUTENU B
Pbbarapus.

2.2. AKO OJIMTOPUTE CA TNIOJAJIN OCTABKA, BUJIM CA OTCTPAHEHU WJIM HE CA BUJIU
HA3HAYEHU OTHOBO IIPE3 IIEPUOJIA, OBXBAHAT OT UCTOPHUYECKATA ®UHAHCOBA
MHO®OPMALIUA, A CE YKAXKAT INIOZAIPOBHOCTHUTE, AKO CA CBIIECTBEHH.

“I'puiin TayH [Ipomxkextc” EAJ] e peructpupaHo npes Mecel, okToMBpu 2018 r. 1 o4UTOPBT Ha
ApyxectBoTo 3a 2018 r. - Toma CumeoHoB Ctousos, per. Ne 0512 e u36paH c pelieHde Ha
eJHOJIMYHHUA COOCTBEHMK Ha KanuTaja oT jgara 11.12.2018r. KbM jgaTtata Ha HacCTOSALUA
perucTpaloHeH JOKYMeHT U36paHUAT oauTop - Toma CumeoHoB Ctousos, per. Ne 0512 He e
110/laBaJl OCTaBKa U He e OGUJI OTCTPAHEH.

I11. U3BPAHA ®PUHAHCOBA UH®OPMAILIUA

3.1. U3BBPAHA NCTOPUYECKA ®MHAHCOBA UH®OPMALMSA, OTHACALLA CE O EMUTEHTA,
[NIPEACTABEHA 3A BCAKA ©®WHAHCOBA T'OJAWMHA 3A TIIEPUOJZA, OBXBAHAT OT
VUCTOPUYECKATA ®UHAHCOBA NHOOPMAILIMA YU BCEKU [TOCJIEABALL MEXXIMHEH ITEPUO/,
B CbIIATA BAJIYTA KAKTO HA ®UHAHCOBATA UHOOPMALIUA.

WHdopmMauusaTa, BK/IOYeHA B HACTOSLIUS PErvcTpalMOHEH JJOKYMEHT e Ha 6a3a oJUTHUpaHHUs
¢uHaHcoB oTdyeT Ha EmurteHta kbM 31.12.2018r. /[lpy>XecTBOTO He H3roTBS OTYETH Ha
KOHCOJIMYpaHa OCHOBa.

[IpeacraBeHaTa mMo-Zj0Jy CUCTeMaTH3vMpaHa HHQoOpMaLUs MpesCcTaBs KJAIOYOBU (UHAHCOBU
JaHHHU 3a “T'puitH TayH [Ipomxexrc” EAJl kpm 31.12.2018r.

Ta6auya 1. PuHaHcosa UHHopmayus

dunaHcoBa uHGoOpManys (B XUJI. JIB) 31.12.2018
1 [Ipuxoay oT olepaTUBHA AeHHOCT 0
2 Pasxoau oT onepaTHUBHA JJeHHOCT -1
3 [Teyanba/3ary6a oT onepaTHUBHA AEeHHOCT -1
4 CyeToBOJHa Nevyasnba/3aryda -1
5 Pa3xoau 3a JaH'bLM OT NevyajbaTa 0
6 Hetha [leyan6a/3ary6a oT AelWHOCTTa -1
7 HeTHa nevasn6a/3ary6a 3a mepro/ia Ha akius (B JIB.) -0,02
8 CyMa Ha aKTUBUTE 49
9 Teky1u akTUBU 49
10  Ilapu4Hu cpencTsa 49
11  TlacuBu 0
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12  Tekyly macuBH 0

13 | CobcTBeH KanuTasl 49

14  AkKIMOHepeH KamuTaJl 50

15  HeBHeceH kanuTasn 0

16 = Bpoi akuuu (6p.) 50 000

17 ' JIUBUJEHT Ha aKIUs 0

18  /loxon Ha aKIMs C HAMaJieHa CTOMHOCT 0
PeHTaGU/IHOCT
KoedbuuneHT Ha peHTaObUIHOCT HA Mpogaxou (6/1) He e mpusioxxumo
KoeduipeHT Ha peHTaOMJHOCT Ha cO6CTBeHMs KanuTas (6/13) -0,02
KoedunneHT Ha peHTa6UIHOCT Ha nacuBuTe (6/11) He e mpunoxumo
E¢eKkTuBHOCT
KoedunueHT Ha edpekTUBHOCT Ha pasxoguTe (1/2) 0
KoedunneHT Ha edpekTUBHOCT Ha npuxoauTe (2/1) He e npunoxumo
JIMKBUAHOCT
KoedunueHT Ha o6111a nkBUAHOCT (9/12) He e npunoxumo
KoedunueHTt Ha 6'bp3a tukBUAHOCT (10/12) He e npuioxumo
KoedunueHT Ha He3ab6aBHa JUKBUAHOCT (10/12) He e npunoxumo
KoedpunueHnt Ha abcostoTHa TUKBUAHOCT (10/12) He e npuioxumo
331 bKHAJOCT
KoedunueHT Ha duHaHCOBa aBTOHOMHOCT (22/19) He e npunoxumo
KoedunuenT Ha 3agrpxHsANOCT (19/22) 0

H3mouHuk: OdumupaH 200uwieH puHancoe omuem Ha “Tputin TayH IIpodxcekmc” EAJ] kem 31.12.2018 .

IV. PUCKOBH ®AKTOPHU

MHBecTUpaHeTO B IeHHUM KHMXKA € CBbp3aHO C pa3JMYHU pPHUCKOBE - CHUCTEMATHYHH,
HECUCTEMAaTUYHU U PUCKOBU (aKTOPH, XapaKTEpPHU 3a aKLUUTe, MpeAMEeT Ha NyBJUYHOTO
npejsarate. [loTeHMa/lHUTE WUHBECTUTOPU TpPsibBa BHUMATEJNHO Ja HpoyeTaT U OCMUCJIST
uHdopManusaTa 3a pUCKOBUTe PaKTOPH, ChAbpkalla ce B [[pocnekTa, npeAu ja B3eMaT pellleHue
Jla IpuA06UAT aKkuuy, eMuTUpadu ot “I'puitn Tayn [Ipomkektc” EA/L.

JelicTBUTENHUTE O'bJAEILU pe3y/TaTh OT AeHHocTTa Ha EMuTeHTa MoraT Ja ce pasJjvyaBaT
ChIIECTBEHO OT OYaKBAaHUTE pe3yJTaTHU B CJIeJCTBUE HAa MHOXeCTBO GaKTOpPH, BKIIOUUTETHO
IIOCOYEHUTE MO0-/[0J1y PUCKOBU GaKTOPHU.

4.1. CHUCTEMATUYHHU PUCKOBE

CrucTeMaTUYHUTE PUCKOBE JEWCTBAT HM3BBbH €MUTEHTA, HO OKa3BaT KJKYOBO BJIUSIHUE BBHPXY
JeiiHocTTa My. Te3u pPUCKOBe ca XapaKTepHH 3a IieJiMs Ha3ap U He MoraT jAa 6'bJaT u3berHaTu
ype3 JuBepcHPUKAlMA Ha PUCKA M Ca CBBbpP3aHU C MAKPOUKOHOMHUYEcKaTa OOGCTAaHOBKA,
NOJIMTHYECKATa CUTYaLUsl, PETMOHAJHOTO Pa3BUTHE U JIp.

Hoaumuuecku PUCK

[MosuTHYECKUSAT PHUCK O0Tpa3dBa BJIUAHHUETO HA NIOJIMTHUYECKHUTE NpoLeCHu B CTpaHATA — BOAE€HATa
HKOHOMHUYECKATa IOJIMTHUKA OT NPAaBHUTEJICTBOTO, IPOMEHH B 3aKOHOAATEJICTBOTO, IPOMEHH B
AaHBbYHATa CUCTEMA U PUCK OT IIOJIMTUYECKaA ﬂeCTa6I/IJ'II/IBaI_II/IH. [louTUYECKUAT PHCK € B IIpAKa
3daBUCHUMOCT OT BE€pPOATHOCTTA OT IPOMEHHU B He6JIaI‘Ol'IpI/IHTHa IIOCOKAa Ha BOJeHaTa OT
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IPaBUTEJICTBOTO JABJTOCPOYHA IOJUTHUKA, B Pe3yJTaT Ha KOATO MOXe /ja Bb3HUKHE ONIaCHOCT OT
HeraTUBHU IPOMeHHU B OM3HeC KJMMaTa. AKTyasiHaTa oJUTHYeCcKa CUTyalUs ce XapaKTepu3nupa
C OTHOCHTEeJIHO HaMaJ/IfiBaHe Ha HUBOTO Ha HENOCpPeACTBEHUs NOJUTHUYEecKUs pUcK. Tasu
IIPOMSIHA OCUTYpsIBa BpeMeHHa CTabuIn3alus Ha yIpaB/saBalloTO MHO3UHCTBO, HE3aBUCHMO OT
HapacTBallOTO HUBO Ha NapTUHHA KOHQPOHTaLUsA. B pe3ysTaT MKOHOMUKATA 3amnasBa TeMIa CH
Ha pacTeX OT IOCJeJHUTE JBe TOJAUHM, KaTO 3a 4YeTBbPTOTO TpUMeceyde Ha TroJUHATA
yBesndeHueTo e ¢ 3.1% Ha roguiuiHa 6a3a CbrJIACHO eKCIpeCcHUTe oleHKU Ha HanuoHanHusa
cratuctudecku MHCTUTYT (HCH). B pgbarocpoyeH mjaH He ce OoyakBa psS3KO BJIOLIAaBaHe Ha
NoJIUTHYeCKaTa 0OCTAHOBKA, ThH KaTO e HaJjWlie NOJUTHYEeCKU M 0OIlecCTBEH KOHCEHCYC IO
OTHOLIeHHWe Ha ¢aKTopUuTe, MNOALBbPXKALLM [JbJATOCPOYHA CTAOUJIHOCT B MKOHOMMKATa -
4YJIeHCTBOTO Ha cTpaHaTa B EC, ouepTaHUTe NIpUOPUTETH 3a IpUCHEJUHSIBaHE KbM €Bp0O30HATa U
6aHKOBHUSI CblO3, KaKTO M MPOU3THUYALIMTE OT TOBa 3aJb/DKEHUS 10 OTHOLIEHHWe Ha
NOAJbPKaHETO Ha CTabU/HA MaKpOMKOHOMHYecKa paMka. Cies pelneHue Ha (GUHAHCOBUTE
MUHUCTPU Ha EBporpynara ot mecer oy, 2018 r., Bbarapusa npeMuHaBa B MHOTO BaXKEH eTall
Ha MHTerpauus B EBponeiickusa cblo3 KaTo 3alo4yBa NpoLiec Ha NpUCheJUHABaHEe KbM OaHKOBHS
Cbl03, CJIe/l I0JlaBaHe Ha 3asiBJeHHe OT ObJrapcka crpa”a. O4aksa ce mpouechbT Ja NPOAb/IKU
OKOJIO TOAMHA U NpPU NPUKJ/IIOYBAHETO My CTpaHaTa eLHOBPEMEHHO Jia Cce NMPUCBhEJUHU U KbM
6aHKOBUS Cbl03, U KbM YaKasHsTa 3a eBpo3oHaTa, ERM II. C npucbeuHsBaHeTO KbM GaHKOBUS
Cbl03, bbarapua noema cjeiHUTE KOHKpPETHHM AaHTaKMMEHTH - BJM3aHe B BaHKOBHUA CBIO3,
3acu/iBaHe Ha GAaHKOBUS Ha/30p, Ha MaKpoOIpyAeHIMaJHUS HAJ30p, HA He6aHKOBUSA PUHAHCOB
CEeKTOp, Ha 6opbaTa C MpaHeTO Ha NapH, Ha yNpaBJeHUETO Ha AbpKaBHUTE NPEANPUATUS U
yPeX/JJaHeTo Ha IpobJIeMUTe C HeCbCTOATENHOCTTA. He ce ouakBaT NPOMeHH U 110 OTHOLIEHHe Ha
BOJieHaTa /10 MOMEHTA JlaH'b4yHa MOJIMTUKA OTHOCHO o6JiaraHe Ha JJ0X0AUTe Ha pU3UYECKUTe U
IOpUANYECKUTE JIMLQ, BK/IKYUTEJHO W BBB Bpb3Ka C OCBLIECTBEHUTE OT TAX CAEJNKH Ha
KaluTaJlOBUA Nasap, TbW KaToO TA € OT CBbIeCTBEHO 3HayeHHWe 3a MPHUBJHWYAHETO Ha
Yy>K/JeCTPaHHU UHBECTUILUU.

HudrayuoHeH puck

WHMauMOHHUAT PUCK € CBBbP3aH C BEPOSITHOCTTA OT HaMaJIsiBaHe Ha MOKyNaTesJHaTa CuJa Ha
MeCTHaTa BaJlyTa BC/e/CTBHe Ha MOBHIIAaBaHe HA OOLIOTO paBHHUIEe Ha LIeHUTe B MKOHOMHUKATA.
Hanuumero Ha uHanua Moxe JAa JoBeZe [0 3abaBsfgHe Ha pacTeXa Ha HWKOHOMMKATa,
BCJIe[ICTBME HAa KOETO MHBECTUTOPUTE MOraT Ja MoJy4aT JOXOJLHOCT, TO-HUCKA OT OYaKBaHaTa.
[Ipe3 mocnegHUTe roAMHU UHGIALMSATA € HUCKA, KOETO € GJIaronpusiTHO YCJI0BUE KOMIIAHUUTE
Jla TMporHosupar Objemiu cu pesyataTtd. llo gaHHu Ha HCU (MuHdsanus u uHAekcu Ha
NOTpeOUTe/NCKUTe LieHM 3a sHyapu 2019 r.), cpefHorojviiHata HHJaLuUsA 3a IepHhoja
¢deBpyapu 2018 - auyapu 2019 r. cnpsimo nepuoga ¢pespyapu 2017 - sauyapu 2018 r. e 2.9%.
Huckara creneH Ha MHQIAaLMOHEH PUCK [T03BOJISIBA Jla Ce TeHepUpaT peasiHy, a He MHQJIaLUOHHU
JLLOXOJH.

BasaymeH puck

BajslyTHUAT pHUCK e CBBbp3aH C NPOMAHA Ha Kypca Ha JieBa KbM YYXJAeCTpaHHUTE BAJIYTU U
BJIMSIHUETO Ha Ta3W IpOMAHA 10 OTHOLIeHWe Ha Bb3BpallaeMOCTTa Ha 4YyXJeCTpaHHUTe
MHBECTUTOPU B CTpaHaTa. bbjarapckusar jieB e pUKCHMpaH KbM €BpOTO 110 CHUJIaTa Ha BbBeJeHUs
BastyTeH 60pa. [Ipeasus pakra, ye JpyecTBOTO Bb3HAMeEPSIBA [a U3BbPIIBA BaJyTHH OllepalUU
IpeJIMMHO B JIeBa, TO IeHHOCTTa My He Ce 0YaKBa /ia O'bJie U3/I0’)KeHa Ha BaJlyTeH PUCK.

JluxeeH puck

JINXBEHUAT PUCK NpeACTaB/sABa PUCK OT HebJlaronpusTHA NPOMsIHA Ha JIMXBEHUTE PaBHUIIA,
KOSITO OU JloBeJia /10 [I0BUIIaBaHe Ha JIMXBEHUTe pa3xo/J 1 Ha [PY>KeCTBOTO U/WaU O6U JoBesa [0
3aTpyJHEHUs B KpeAUTUPaHeTO. B cTpaHaTa ce Ha6J/110/jaBa TEH/EHIMSATA HA Caj, HA JIMXBEHUTE
HHUBA OCHOBHO B CJIe[ICTBHE HA OTYETEHUTE OT PUHAHCOBUTE HHCTUTYLUH 3HAYUTEJHU CBOOOAHU
pecypcH oT Jleno3uTH. [I[poMsiHaTa Ha JIMXBeHUTe paBHUILA O Jl0BeJa 1o IPOMsAHA B LieHaTa Ha
drHaHCOBUSA pecypc, U3N0JI3BaH OT EMUTeHTa Npy oCblllecCTBABaHe HA pa3/JIM4HU NPoeKTU. KbM
JaTaTa Ha HaCTOALUAT JOKYMEHT PbKOBOACTBOTO Ha /Ipy>KecTBOTO He IJIaHHMpa U3T0JI3BaHETO
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Ha SaeMHI/I/HpI/IBJ'Ie‘-IEHI/I CpeacTBa 34 peaJM3MpPaHEeTO Ha HHBECTUIIMOHHATA MIporpamMma, ¢ KOe€To
BJIMAHHUETO HA TO3H PUCK € CBEIeH 1O MUHHUMYM.

KpedumeH puck Ha despicasama

KpeAUTHUAT pUCK NpeCTaB/sIBA BEPOSATHOCTTA OT BJIOIIABaHe HAa MEXAYHAPOJHUTE KpeqUTHHU
pedTUHru. HucKku KpeJUTHU PEWTUHTU Ha JaJieHa CTpaHa MoraT Jia JoBeJaT [0 IO0-BUCOKHU
JINXBEHHU HUBAQ, N0-TEXKHU YCJI0BUS HAa PUHAHCUPAHE HA UKOHOMUYECKHUTEe CyOEKTH, B TOBA YHCJIO
1 Ha EMuTeHTa.

AreHnusaTa 3a kpeguTeH pedTuHr Standard & Poor’'s noTBbpKAaBa ABJATOCPOYHHUS U
KpPaTKOCPOUHHUS KpeJUTEeH PEUTUHT B UyXK/JeCTpaHHA M MeCTHA BaJlyTa Ha HUBO OT ChOTBETHO
BBB- u A-3 c nosioxkutesiHa nepcrnekTuBa. OueHkaTta e oT aata 30.11.2018 r. B 06061eHus
koMeHTap Ha S&P Global Ratings ce ka3Ba, ue mapuyHuTe ycaoBUs B bbarapus npoabKaBar Jaa
ce NoA06psABaT, HAPACTBAHETO HAa KPeAUTHUTE MOAKPENs pacTexa U CTpaHaTa MOCTHUra HanpeIbK
o MPUCheJUHSABAHETO CU KbM BanyTHuss mexaHusbM Il (ERM II). PeliTuHroBata areHuus
oyakBa cwieH pbcT Ha BBIl B mepuoga 2018-2021 r., pgb/pkall ce Ha CUJHOTO YacTHO
noTpeb6JieHUe U YCKOPSIBAaHETO Ha MHBecTULUUTe. [[poAbaKaBal]oTO YCBOsIBaHE Ha CpeJiCTBaTa
oT ¢oHmoBere HA EC u 3aTAraHeTo Ha ycC/JOBUSAAITA Ha Ia3apa Ha TpyJAa lie MOAKPENST
MPOU3BOJUTENHOCTTA Mpe3 TOJUHUTE. AreHUMsATa OU MOBUIIWJIA KPEJUTHHUS PEUTHHT, aKO
O'bJrapcKkudT JieB Biese B ERM I, koeTo 1je mofikpenu no-HaTaThbK J0BEPHUETO U eEKTUBHOCTTA
Ha NapuyHaTa NOJWTHKA. JoMbJHUTE/NEeH HAalpeAbK B CTPYKTYPHUTE U WHCTUTYLUOHAJTHUTE
pebopMu, HampuMep IO OTHOIIEHHWE Ha CbAebHATA CHUCTEMa, ChIIO OW JIONPUHECHJ 3a
MOBHUIIABaHE HA KPEAUTOCIOCOOHOCTTAa Ha CTpaHaTa. PeMTHHroBaTa areHmus Moxe [Ja
npepasrJjiefia nepcneKTUBaTa NpeJ peldTUHra 0 cTabuHa, ako NoA400peHUsATa B 6ajlaHCHUTe Ha
6aHKUTe ce 0ObPHAT HAZA0JY WM aKO Ce NMOSIBU HAaTHUCK BBbPXYy IJIATEXKHUSA OaslaHC, HAapuUMep
nopaau Bb30O0HOOSIBaHe Ha MCOAJaHCH UM BBHIIEH LIOK BBbPXY bbjrapus, KoSTo UMa OTBOPEH
THUN UKOHOMHMKA. [lepcniekTuBaTa ChIO O6M ce mpepasryiefana [0 CTabW/IHA, aKo MbTAT Ha
Bbyrapus KbM NpueMaHe Ha EBPOTO Ce YA 'bJIXKHA NPEKOMEPHO.

Puck om sucoku HuUea Ha 6e3pa6omuya

YBesiMyaBaHeTO Ha HUBATa Ha 6e3paboTHIATa B CTpaHATa GMxa MOIJIM Jla I0BeaT /10 3a6aBsiHe
WJIM HaMaJIsiBaHe Ha UKOHOMUYECKHUs PaCcTeX, Thil KaTO BOJAMAT JI0 CBUBaHe Ha NMOTPeOJIEHUETO U
peaylypaHe Ha JOXOAWTE Ha CTONAHCKUTE CYyGEeKTH, BKJIIOYUTEJHO M Ha Te3W, B KOWUTO
EMHUTEHTBT NPUTENKABA ASJIOBO YYaCTHE U OT KOUTO OYaKBa JOXOJHOCT.

HuBoTo Ha 6e3paboruina B Bbarapus npojb/kaBa TpalHO Ja HaMajsiBa B pe3yJTaT Ha
NOCTUTHATUSA P'bCT HA UKOHOMUKaTa. Cniopes akTyanHuTe AaHHU Ha HCU (,OcHOBHU pe3yiTaTu
OT HabJII0/IeHHeTOo Ha paboTHAaTa CuJa Ipe3 YeTBbPTOTO TpuMeceure Ha 2018 r.), KbM Kpasi Ha
4eTBBPTOTO TpuMeceyne Ha 2018 r. koeduuueHTHT Ha 6Gespabotuua e 4.7% wuau c 0,9
IPOLIEHTHU MIYHKTAa M0-HUCHK B CPaBHEHMeE CbC ChIUs nepuo npe3 2017 r. OyakBa ce pacTeXbT
Ha BBII pga ce moBumu fo 3.7% mnpe3 2019 r. nopasu NO-CHJIHUTE NYOGJWYHU UHBECTULUMU U
ny6JIM4HO MOTpebJIeHHe, @ YACTHOTO NOTpebJIeHHe 1ije 3ala3y CBOsl CPAaBHUTEHO BUCOK TEMIT Ha
pacTex.

B To3u cMuCBA IIPOTHO3WUTE 34 HApPACTBAHE€ Ha BBII B cjleaBaniutTe rogMHHU BCJ/IeACTBHE Ha
O4YdKBadHATA IOJIOXKHUTEJIHATA JWHAMHUKA Ha I[la3dpa Ha TPyAdd U IMO-BHUCOKUTE HOTpeGI/ITeJICKI/I
pa3xoau, MUHHUMHU3HUPA PUCKA OT 33[‘}763 Ha O4YaKBadHa JO0XOAHOCT OT CTOIIAaHCKHUTE CY6eKTI/I B
CTpaHaTa, B KOUTO EMUTEHTBT € HHBECTHpaAJ CpeJCTBa 3a 3aKyllyBaHe Ha AAJI0OBO y4aCTHeE.

Jpyau puckoge, c8ep3aHuU ¢ OCHO8HU MAKpPOUKOHOMUYecKUu paKkmopu, eausiewyu 8opXy
detinrocmma Ha “TputiH TayH IIpodacexkmc” EA/]

JeiHocTTa Ha /lpy»KecTBOTO MOXe Ja ObJle MOBJHWSIHA M OT HW3MEHEHUs B CBETOBHATa U
pervoHajHaTa MKOHOMHUYECKa M MOJMTHYEecKa KOHIOHKTypa. /lpyrn CUCTEeMHM PHUCKOBe ca
eBeHTya/HU Oe/CTBUs, aBapUM WJHW TEPOPUCTUYHU aAKTOBe, KOUTO MOTraT Ja 3aTpPyAHAT
Jpy>ecTBOTO IIPH OCbIIleCTBSIBaHE Ha IOCTaBEHUTE OT HETO LieJIH.
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4.2. HECUCTEMATHUYHU PUCKOBE

ToBa ca puckoBeTe, crneluduyHd 3a camoTO /JIpy»KeCcTBO U OTpachja, B KOUTO pPabOTH.
HecucremMaTnyHM pUCKOBe ca:

Ompacaos (cekmopeH) puck

“I'puitn Tayn Ilpomxexktc” EAJ/l Bb3HaMepsiBa Ja ollepHpa OCHOBHO B ceKTopa ,HeaBmwxumu
MMOTH", KATO OCBLIECTBSIBA MMOKYNKA Ha HEJBUXHUMHU UMOTH 33 CTPOUTEJICTBO, IPEYCTPOMCTBO,
npenpojax6a, OTAABaHe M0/J| HAeM U JIU3UHT, YIIpaBJeHHe U NOAJAPBHKKA Ha HEJIBIDKUMU UMOTH
M CBBbp3aHaTa C TAX UHPPACTPYKTYpa, apXUTEKTYPHHU, MHKEHEPHU U HAJ30PHU JIEHHOCTH,
CTPOUTEJNHO-MOHTAXXHHW pabOTH, areHTCKH W OpOKepCcKU ycayrd. YacT OT cTpaTerusita Ha
JPY’KECTBOTO € U MpUA0OHMBaHE HA y4acCTHUS B APYKECTBA, pa3BUBAIU JAeHHOCT B 06JiacTTa Ha
HeJIBXKUMHUTE UMOTH W MpPeJOCTAaBSIHETO Ha YC/AYTH, CBBbP3aHU C TAX KAaTO apPXUTEKTYPHH,
WH)XEHEPHU W HAJI30pPHU JIeMHOCTH, CTPOUTENHO-MOHTAXHU pPabOTH, areHTCKU U OGPOKEpPCKU
YCJIYTH.

PuckoBute dakTopy, cnenudpUIHU 3a CEKTOpa B CTpaHaTa Morar Ja 6bJaT 0600LieHH, KaKTO
cienBa:

» O6emume Ha npedsazaHume HA haszapa HedBUMNCUMU UMOMU — AaHAJU3'BT Ha Malapa Ha
HeJIBKHUMH UMOTH OTYWTA Npe3 NpeAXOJHUTE FOAWHU JOMHUHALUSA Ha KynyBauUTe Ha
HeJIBUKHUMH UMOTH, KOETO MPSKO BOAHU 10 MOBUIIEHUE B L[eHUTe Ha UMOTUTE U [0 HOBA
TeHJleHI|Ms], 3 UMEHHO CepHOo3eH P'bCT B NpoAaxbuTe Ha "3eseHo". HuckuaT obeM Ha
3aBBbPLIEHOTO CTPOUTEJCTBO, KOETO OT4YeTe MO0-cAabh TeMIOBe B CpaBHEHUE C
TbPCEHETO HAa UMOTH, pe3y/ITUpa B NOBULIEHHWE HA Ma3apHUTE LIEHU Ha NpeJJaraHuTe
uMoTH. [Ipe3 HacToslaTa rofMHa ce 0OYaKBa 3HAYMTEJIHO HApacTBaHe Ha IpejJjiaraHeTo
Ha HOBH/HOBOCTOSILIM Ce CTPajiy, BUJHO OT yBeJHM4YaBaHe OPOsl HAa CrpafuTe MOJIyYUId
paspelieHde 3a cTpoex. To3u ¢akT mpeanosiara GajJaHCUpPaHe MeXAY ThPCEHETO U
npejJaraHeToO Ha HEeJBIXKUMU UMOTH Npe3 cje/iBallluTe FOJAWHH, KOETO HEMUHYEMO lie
NOBJIUSIE U HA LIEHUTE NPU KOUTO 1€ Ce CKJIYBAT CAEeJKUTE C UMOTH.

» JluxeeHume npoyeHmu no deno3umume, npedocmassiHu om 6aHKume - OCHOBHO B
cJle[iIcCTBMe Ha BoJeHaTa napruyHa noautvka Ha EJb ot 2014 r., cBpbX/JIMKBUAHOCTTA Ha
OaHKUTe J0Bejie 10 [paMaTUY€EH CNa/| Ha JIMXBUTE MO0 JEeM03UTH JI0 OYTHU HYJ1eBU HUBA.
ToBa OT cBOsI cTpaHa HalpaBU MHBECTHULUATA B 6AHKOBU [JIENIO3UTH HeNpUBJeKaTe Ha U
CTUMYJIUPA MHBECTUTOPUTE A NMpeHacoyaT CHeCTSIBAaHUSATA CH B HEABWXKUMH UMOTH, B
T'bpCEHE Ha MO0-BHUCOKA JOXOAHOCT 32 CBOUTE BJOXeHUsA. HapacTBaHe Ha Te3u JINXBEHU
NpPOLIEHTH, O6U [0BEJIO A0 OTJUB B UHBECTHIIMU B UMOTHHUSA Mas3ap U NpeHacouBaHe Ha
CpeACcTBa OTHOBO K'bM GaHKOBUTE MPOAYKTH KaTo ¢popMa Ha CHeCTsIBaHUS.

» JluxgeHume npoyeHmu no Kpedumume npedocmassiHu 3a c0eAKU C8BP3aHU C HeAB8UNCUMU
umomu - JIUXBEHUTE MPOLEHTH MO MPeJOCTaBAHHUTE KPEeJUTU Ce BJIUSASAT OCHOBHO OT
JvxBeHaTa noauTtuka Ha EIIBb. HuckuTe JiMXxBeHW HUBA M0 KpeJUTUTE KbM MOMEHTA Ca
CTUMYJ 32 pUHAHCHMpaAHEe MOKYNKUTE Ha HEeJABWXKUMU MMOTH C GAaHKOBO (HHAHCHUpaAHE.
Cnen Biu3aHeTo HU B EBpo30oHaTa JIMXBEHUTE NPOLEHTH B Bbarapus e 6’bAaT NOUYTU
e/IHaKBH C Te3U 30HaTa, KOeTO BEPOSITHO O3HAYaBa Te Jla ca M0-HUCKU 3a J'bJITH epUoiu
OT BpeMe, a TOBAa Lie Ce OTPa3d MO3UTHBHO U BBbPXY JIMXBUTE BBPXYy HIOTEYHUTE
KpeJuTH.

» HxoHoMuvecKusm pacmexc 8 cmpaHamd, HAMA/s18AHemMO Ha 6e3pabomuyama u 6pos
yyscdecmpaHHu uHeecmuyuu 8 beazapus - TeMmbT Ha pacTeXX Ha MKOHOMMKATa Ha
CTpaHaTa KbM 4YeTBBbPTOTO TpuMeceyre Ha 2018 r. mo manHu Ha HCHU (BBII npes
uemeopmo mpumeceyue Ha 2018 e.: Excnpectu oyenku) e 3.1%. Bbarapckuar BBII
npoJb/KaBa Ja pacTte Haj cpeAaHuss B EBpoma. ChlieBpeMeHHO 6e3paboTuliaTa B
CTpaHaTa e Ha uctopudecko AbHO - HCU oTunTa kKoeduiueHT Ha 6e3paboTHIia B pa3Mep
Ha 4.7% 3a 4eTBbpTOTO TpUMecedyne Ha 2018 r. (HCH, OcHosHu pe3ysamamu om
Habs1r00eHUemo Ha pabomHama cu/1a npe3 Yemsspmomo mpumeceyue Ha 2018 2.) llpekuTe
YyXK/IeCTPaHHU MHBECTUIIMU HapacTBaT ¢ 15.2 MuH. eBpo 3a okToMBpu 2018 r. cnpsmo
yBeJindeHue oT 6.5 MJH. eBpo KbM okToMBpH 2017 r. (HCH, KnrodyoBu mokasaTesu 3a
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bbarapus ot gara 28.12.2018 r.) 3anasBaHeTO TeHJEHUMWHUTE NPU Te3U
MaKpPOMKOHOMMWYECKU NOKa3aTesu ce 0TPa3siBa MOJIOKUTEJNHO Ha Ma3apa Ha HeJBMKUMU
HMOTH, B pe3yJITaT OCHOBHO Ha HapacCHaJ/I0 MOTPEOUTEJICKO T'bPCEHE, KOETO 1lle JOBeJE U
Jl0 IpObJIKaBalll0 YBeJMYaBaHe Ha [JeHUTe, HO IIPH N0 MJIaBHO NOKaYBaHe.

» [lpucweduHsisaHe KoM 6GAHKOBUSI C®l03 U €8pO30HAMA - HEMHHyeMO I1ie J0BeAaT o0
MOKayBaHe Ha I[eHUTe Ha HMMOTHUTE B [0JIeMUTe TpajioBe, HayesJo ChC CTOJIMIAT],
00yCJIOBEHO OT MHOXeCTBO (paKTOpH, B TOBA YMC/I0 U MOBHUIIABAHETO HA JOXOJWTE Ha
HaceJIeHUETO, KaKTO Ce CJy4H U C APYTUTe eBPONENCKU CTPaHH, CJie[ IPUCHEAUHABAHETO
UM kbM lllenren (Yexus, [lonma, CioBakus). [[ppemMaHeTo Ha cTpaHaTa HU Iie e MPOIleC,
KOMWTO 110 MPOTHO3U HAa aHAJIM3AaTOPUTE lije TPObJ/IKH OKOJIO JIBE TOTUHU.

» IlpomsaHa 6 HopmamusHama yped6a - C oryes dakTa, ye JPYKECTBOTO Ille UHBECTHPA B
HEJBIKUMH HMMOTH, KAaKTO W B /JsAJOBe/aKIMKM Ha KOMIIAHMM OT CeKTopa Ha
HeIBIDKUMHUTE UMOTH € HaJIUIle PUCK OT MPOMSIHA B IPUJIOKMMaTa HOpMAaTUBHA ypesoa,
Kacaelia JeWHOCTTAa Ha JPYKECTBOTO, B I0COKAa 3aTsAraHe Ha HW3UCKBAHUATA IO
OTHOLIEHHE Ha YYAaCTHUIMTE HA Nasapa W/Wjid B APYTd HETaTUBHU 32 [JIPYKEeCTBOTO
MOCOKH, MPOU3JIM3allu OT U3MEHEHUSI B HOPMaTUBHATA ype/iba HAa CTPAaHUTE, B KOUTO €
MHBecTMpaHo. KbM gaTaTa Ha H3rOTBSIHE Ha HACTOSILMS JOKYMEHT He ca Hasule
MHAMKALMUKU B TaKaBa [10COKa, HO CJle/iBa Jla ce UMa IMpeBU/J, e MPOsIBJEHUETO HA TaKbB
PUCK O6U MMaJl IPSIKO HETATHBHO BJUsSHUE BBPXY J€MHOCTTA Ha APYKECTBOTO.

,Z[py}KECTBOTO Bb3HAaMepABA Jda UHBECTHPA B CJIeJHUTE OCHOBHHU HallpaBJICHHUA:

e [Ipudobusane/uszpaxcdare u ynpasieHue Ha domoge 3a cmapu xopa /3ameopeHu KOMNAeKcu/,
KaKmo u npudobusaHe HA y4acmusi 8 KOMNAHUU, KOUMO UH8ECMUPAM 8 MaKks8 mun Hedsudcumu
umomu;

e [IpudobusaHe/cmpoumescmeo Ha 2padcku anapmameHmu/KomMnaekcu 3a 4yrcodecmpaHHU
pabomuuyu HaA MyJAMUHAYUOHA/AHU KOMNAHUU, KAKMO U npudobusaHe HA y4acmusi 8 KOMNAHUU,
Koumo uHgecmupam 8 maks8 mun Hed8uicuMu UMomu;

e [IpudobusaHe/cmpoumeacmeo u ynpas/eHue Ha HUAUWHU KOMNJAEKCU OmM 3ameopeH mun 3d
3anadHu U U3MOYHU esponelicku neHcuoHepu, ¢ Yyesa omdasaHe nod HaeMm, ynpas/eHue,
npeycmpolicmeo u/uau nocaedsauja hpenpodaxc6a, Kakmo u npudobusaHe Ha yvdcmusl 8
KOMNAHUU, KOUMO UH8ECMUPAM 8 MakKs8 Mun He08UXCUMU UMOMU;

e [IpudobusaHe Ha MepeHU C yes cmpoumesacmao U hpenpodaxcoa;

e [IpudobusaHe Ha yuacmusi 8 KOMNAHUU, KOUMO pa3gueam deliHocm 8 npedocmassiHe HA ycayeu,
C8BP3AHU C HEABUMCUMUME UMOMU, d UMEHHO apXUMmeKmypHU, UHXCeHepHU U Ha030pHU deliHoCcmu,
CMmpoumesiHo MOHMAX}CHU pabomu, a2eHmMcKu U OGpPOKepCKU ycJjyeu no NOKynko-npoodaxc6a Ha
HedeuicuMu UMomu;

e [IpudobusaHe Ha YeHHU KHUNMCA 8 KOMNAHUU Om dpyau cekmopu.

BbB Bp'b3Ka C ropernoco4eHurTe HallpaBJIEHHUA Ca HaJ/iMle CJIieJHUTE Irpylnu puCKoBe, KOUTO MOraT
Aa OKaXaT BJIMAHHWE BbPXY O4YaKBaHATA JOXOJAHOCT U pa3dMepa Ha neyasb6ata Ha EMuTeHTa:

Puckoee cesp3aHu c npudo6usaHe/uzzpaxcoaHe Ha UH8eCMUYUOHHU UMOMu

Puck om Heb/1a20npusimHU U3MeHeHUsl Ha Na3apHume yeHu Ha npudobumume om dpyxicecmasomo
UHBECMUYUOHHU UMOMU - BB3MOXHOCTTA OT TpalHO NOHW)XKaBaHe HA Ma3apHUTe ILleHW Ha
HEJBIKUMHUTE HMOTH, KOUTO JAPY>KECTBOTO Beude € 3aKyNnusao O6W MOBJMsAIA He6GJaronpusiTHO
BBbpXy PrHaHCOBUSA pe3yaTaT Ha “I'puitH TayH [lpomkektc” EA/l B ciayyaii, 4ye JpyKecTBOTO ce
HaJIOXKH Jla IpoJiaJie PUTEKABAaHUA HMOT WJIM TEHJEHLUATA 3a CMa/, B LleHaTa Ha He/PKUBUMUTE
MMOTH ce 3amna3u. KaTo pe3ystart J0X04HOCTTA OT U3BBpPIIEHUTE OT JIpyKEeCTBOTO UHBECTUIIMHU B
HE/IBIDKUMHUTE HMOTH IIIe € N0-HUCKA OT o4akBaHaTa. HaMaseHWeTo Ha LeHuTe Ha TPUJ00UTHUTE
HeJIBXKUMHU UMOTH 64 ce OTpa3nio OTPULIATESHO BbPXy HeTHAaTa CTOMHOCT Ha aKTUBUTE Ha
JPY>KeCTBOTO. B TakbB c/1yyail e Bb3MOXHO IjeHaTa Ha aKLUUTe [Jja CllaJiHe U UHBECTUTOPUTE Jia
NpeTbPHAT KalUTal0Ba 3aryba. OuakBaHHUATA B CEKTOPA 110 OTHOIIEHHWE Ha LIeHUTe Ha UMOTHUTe
e Te Jla PO/ ’b/DKAT Jja HapacTBaT, HO CbC 3a0aBeH TEMIL.
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Puck om 3a6assiHe 8 cpokoseme 3a uszpaxcoaHe - OCHOBHHUAT PUCK, KOUTO e XapaKTepeH 3a
WHBECTUPAHETO B TO3W THUI IPOEKTH, € CBbpP3aH CbC 3abaBsgHE Ha HW3M'bJIHEHUETO Ha
CTPOUTEJIHUTE JAEeHHOCTH, KOeTO OU OTJIOKWJIO BBbB BpPEMETO MOJy4aBaHETO HAa OYAKBAHUTE
IPUXOAU OT JeWHOCTa U ChOTBETHO O JOBeJO [0 OTYMTAHEe Ha IO-HHUCKA OT O4YaKBaHaTa
neyvas6a B cJleICTBUE Ha aKyMyJIMPAHUTe 3a N0-AbJI'bI IEPUOJ, OT BpeMe NTOCTOSIHHU pasxoju. 3a
orpaHuM4yaBaHeTo Ha To3u puck, “I'puitH Tayn [lpomkexTc” EA/l Bb3HaMepsiBa Ja U3BbPIIBA
3a’b/1I60YEeH aHaA/M3 Ha UHBECTHUILMOHHUTE MPOEKTH BBB BCUYKU HErOBU (asH, KOETO Lie MY
II03BOJIM J]Ja HACOYBa KallUTa/lHd KbM HeIBHKMMOCTH C SICEH BpEMeBHY XOPU30HT 3a U3rpaxkAaHe U
BbBeX/laHe B eKcIloaTanus. C e/ HeJonyckaHe Ha 3a6aBa B U3I'bJIHEHHWETO, EMUTEHTBHT Lie
M3BBbPIIBA 33//bJIO0YEHO MPeABAPUTEHO NPOYYBAHE HA U3PSAJHOCTTA HA BCUUKU IOPUIUYECKH U
TeXHUYECKU JOKYMEHTH, He0OXO0JUMH 3a CKJII0OUBaHe Ha C/eJIKaTa, B TOBA YMCJ/IO U 3a HAJIUYUETO
Ha TeXeCTH.

Puckoee, C86pP3dHU C ynpaes/ieHUemo Ha UHeeCmuyuoOHHU umomu

Puck om noHuxcagaHe Ha HAeMHUME HUBA — €MUTEHTHT OYaKBa Jla peaju3upa MPUXOAU OT
OT/IABAHETO 110/] HAeM Ha IPUTEKABAHU OT HETO HeJIBUKHMH UMOTH B KOMILJIEKCUTE OT 3aTBOPEH
TUI. BbpXy nedanbaTta Ha [|py’KecTBOTO, CbOTBETHO BbPXY B'b3BPAI[AEMOCTTA HA UHBECTUIIUSATA,
BJIMSIHYE Ille UMAaT HUBaTa Ha HaeMUTe. EBeHTya/lHO HamaJisiBaHe Ha Te3W HMBA llle € O0Tpa3u
OTPHUIIATEJIHO BBPXY pa3Mepa Ha MPOrHo3upaHara nedasjdba Ha EMHUTeHTa U ChOTBETHO BBHPXY
pasMepa Ha 0YaKBaHaTa Bb3BPaIllaeMOCT HA UHBECTUIUSTA.

Puck om HepeasiusupaHe HA ovyakeaHume npuxodu om ynpas/eHue - TO3W PUCK € TMOpPOJEH OT
BBb3MOXHOCTTA KallaUUTETDHT HA CrpagUuTe U AllapTAMEHTUTE [a He 613;[e 3all'bJIHEH, CbOTBETHO
06eKTHUTe Jia He ce MU3MOoJI3BaT IliejoroauiiHo. C 1eJ MUHUMHU3WpaHe Ha TO3U PUCK, EMUTEHTHT
IJIaHHWpa Jla UHBECTHpa NMPUOPHUTETHO B HEJABIKHMOCTH, KOUTO Ca aTPaKTUBHU ChC CBOSITA
JIOKallMsl - TaKUBa ca OOEKTHUTE, HaMHUpallX Cce B LIEHTPaJHU pPaHOHH, KOUTO ca Jobpe
TPAHCIOPTHO 06Ge3meYyeHH, ¢ ypeAeHa MHPPACTPYKTypa U MpejJjaraiiy Mo-BUCOK KoMopT 3a
o6UTaATENIUTE CH, 32 [Ia MOXKe B CJydyaldl Ha He3al'bJHEH KalalMTeT Jia T'M OT/aBa 10/, HAaeM U Ha
XOTeJICKM Havasla ¥ Ha HapacTBallysi 6poH 4yKAeCTpaHHU TYPUCTH B CTPAHATA.

Puckoee, cesp3aHu ¢ npudo6umo 051080 yyacmue 8 KOMNaHuu, ocswecmeasgawu deliHocm
8 cekmop ,,Hedeustcumu umomu“

Puck om noHuscasaHemo Ha cmoliHocmma Ha akyuume/ds1068eme Ha KomnaHuu 8 koumo “I'pulin
Tayn Ilpodxcekmc” EAJ]l uHeecmupa- TbHW KaTO [JpYy»KeCTBOTO Bb3HaMepsiBa Jla MHBECTHpaA B
HEBIKUMHU UMOTH U [JiSIJIOBE Ha KOMIAHUH, ONlepypallu B chepaTa Ha HEABKUMUTE UMOTH U
CTPOHUTEJICTBOTO, KOETO 03HAYaBa, Ye NPUXOJAUTE U PeHTAaObUIHOCTTA HA EMUTeHTA 1ie 3aBUCAT
Jl0 roJjsiMa cTerneH OT (UHAHCOBUTE pe3yJTaTU Ha [JpyXKecTBaTa, B KOUTO Ce HacouBaT
WMHBeCcTULMUTe. EBeHTyasHO BjollaBaHe Ha (pUHAHCOBUTE pe3yJTaTH Ha €JJHO WJH HSAKOJKO
JPYy’KecTBa, B KOUTO ca CbCpPeJOTOYEHHM UHBECTULMHW Ha EMHUTEHTa, Lje ce OTpasud U BBPXY
naszapHaTa LeHa Ha HeroBUTe II€HHW KHIKA, CbOTBETHO W BbBPXY PEHTAOUJIHOCTTAa Ha
nHBectunuATa 3a “I'puitn TayH [Ipomkexktc” EA/JL .

[loTeHUMA/IHUTE HWHBECTUTOPU TpsAGBAa JAa 3HAAT, 4e [AuBepcuUIMKALMATA cIoMara 3a
NOCTUraHeTO Ha GUHAHCOBUTE L|eJIM HA NopTdeiia U HaMa/IsiBa pyUcKa oT 3aryba 3a EmuTeHTa,
HO He CBeX/la pUCKa [0 Hy/IeBU CTOMHOCTH.

C e orpaHru4aBaHe€ HAa KOHLUEHTpPAUUATA HAa MHBECTULUUTE Ha EMuTeHTa, T.e HaMaJleHHMEe Ha
PHUCKaA Ha nopTc])eI?ma, APYy>KeCTBOTO IIie BbBeJe ollpee/leHU OrpaHUYI€HUA 3a MHBECTHULIMH B
ONHCAaHUTE B T. 6.1. IM0-A0J1y KOHKPETHH HallpaBJIEHHUA.

Puck om noHuxcagaHe yeHama Ha akyuume Ha “I'puiii TayH IIpodxcekmc” EA/]

T'prYBaHI/ITe Ha peryJiMpaH na3ap nmo3viyu Ca OorpaHru4€HUu U Ce BJIUAAT OT O6I_U,OTO ABHUXKEHHE
Ha 6opcaTa. Ts Hocu O6I.L[I/IH Ma3apeH PHCK, CbOTBETCTBAIL, HA CbCTOAHHETO HaA 6'bJII‘apCKI/IH
KaIlMUTaJIOB I1a3adp, KAKTO U CHEI_[I/ICI)I/I‘-IHI/IH PHUCK Ha KOHKPETHHUTE EMUTEHTH. HEHI/ITe Ha EHHHTe
KHH>Ka MOraT Ja Ce IIPpOMEHAT KaTo CJIEACTBHE OT IPOMEHAIIU C€ TEHACHINHU B MKOHOMHWKATA, B
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OTAEeJIHU OTPaAC/JX WJIMU B JAeWHOCTTa U pe3yaTaTuTe Ha EMuteHTa. TakMBa NpoMeHU BOAAT [0
KoJ1e6aHHS B CTOMHOCTTA Ha Ta3u 4acT OT nopTdeiisa Ha APYKECTBOTO U C TOBA MOPAXKAAT PUCK
3a KoJ1e6aHUs B IIeHUTE Ha HErOBUTE I[eHHU KHXKa. HuckaTa JJUKBUAHOCT Ha TO3M Ma3ap ChbI0
JOIpUHACA 3a YBEJUYEH PHUCK MpPU HaAJUUYMETO Ha IMO-TOJIEMM INaKeTH aKIMUM OT HSKOHU
Apy»KecTBa.

BaaymeH puck

BanyTHUAT PUCK € PUCK'BT, Bb3HUKBAIL, OT U3MEHEHHUS Ha Mpeo6Ja/jaBaliyuTe Na3apHU paBHUILA
Ha BaJIyTHUTE KYpPCOBE, KOWTO MOXe Jja Ce peaiM3upa upe3 HaMaJsleHHe/yBeJinieHrne CTOMHOCTTA
Ha AaKTUBH/NACUBY, JIEHOMHUHUPAHH B 4YyXKJa BajyTa U/UIM HaMajleHUe/yBeJW4YeHUE Ha
NpUXOJUTe/Pa3xXoAUTe, CBbP3aHU C PUHAHCOBU UHCTPYMEHTH WJIU TPAH3aKIUHU, JEHOMUHUPAHU
B 4y»K/Ja BajIyTa.

[lo-rosiiMaTa 4acT OT c/leJIKUTe Ha J|py’KeCcTBOTO Ce OCBIIECTBABAT B O'bJrapcku JieBa. KbM
JlaTaTa Ha U3TOTBsIHE Ha HACTOSLUA AOKYMeHT bbarapus npo/bkaBa a uMa pUKCUpPaH Kypc
KbM €BpOTO, KOETO peAyLpa B 3HAYUTEJIHA CTellell BaJIyTHUA PUCK.

JluxeeH puck
JIUXBEHUAT PUCK € PUCKBT, Bb3HUKBAI OT U3MEeHEeHHs Ha Npeo6Jia/iaBalllUTe Ta3apHU PaBHUIIA
Ha JINXBEHUTE NPOLEHTH, KOUTO UMa [iBE OCHOBHU Pa3HOBUAHOCTHU:

e Puck oT M3MeHeHMe Ha NasapHaTa lLieHAa Ha JIMXBOHOCHU (HUHAHCOBU HHCTPYMEHTH
(BKJIIOUNUTENHO JEepPUBATHUBY, 0a3WpaHW BBbPXy JUXBEHH MPOIEHTH) BBB BpPb3KA C
M3MeHeHHUe Ha Na3apHUTe JINXBEHU NPOLEHTH;

e Puck or HaMma/leHue/yBeJHYeHHEe HA JIMXBEHUTE IUIAIIAHUSA MO JIMXBOHOCHH
aKTHBHU/TMAaCUBU BbB BP'b3Ka C IPOMsHA Ha Ma3apHUTE JIMXBEHU MPOLEHTH.

EMUTEHTHT He U3I10J13Ba KpeJUTHO GQUHAHCUPAaHe Ha JeWHOCTTA CU, TOPaJd KOETO NacHBHUTE Ha
JPY>KECTBOTO He ca W3JIOKEeHU Ha JIMXBeH pUCK. HaMa Apyru JMXBOHOCHU MacUBH, KOUTO GHXa
MOTJIM Jia 6'bJaT U3JI0’KEHHU Ha JIMXBEH PUCK. J/leAHOCTHUTE MO yInpaBJeHHe Ha pUCKa UMaT 3a IeJl
ONTUMH3UPAHETO HA HETHHUS JI0XOJ, OT JIMXBU MNpPH JaJIeHW Ma3apHU JIMXBEHW paBHUINA B
CbOTBETCTBHE C OU3HEC CTpaTerusta Ha [|py»kecTBOTO.

Kpedumen puck

KpeUTHUAT pUCK e BeposITHOCTTA Jila ObJaT peasM3WpaHH 3ary0u MOpaad HaMaJisiBaHe
CTOMHOCTTA Ha JaZieH QUHAHCOB MHCTPYMEHT NPH HeOJAronpusiTHU CbOUTUSA C KpeaUuTeH
xapakTep (BKJI. CeTbMEHT PHUCK NMPH HEeU3II'bJHEHHE OT CTPaHa HAa KOHTpareHTa), CBbP3aHU C
eMHUTeHTa Ha (QUHAHCOBUSI WHCTPYMEHT WJM HacpeliHaTa CTpaHa MO0 CJAeJKaTa, KaKTo U
JUbpKAaBUTE WM IOPUCTIUKIMUTE, KbAETO ca Ga3UpPaHU WJM OCBHIIECTBABAT CBOATA JIEHMHOCT.
KpeauTHUAT pHUCK MMa JIBe OCHOBHU PAa3HOBUIHOCTHU:

e [lo3uIMOHEH PUCK — Bb3MOXKHATA 3ary6a, Iporu3THYallla OT MPOMsIHA Ha [leHaTa Ha Ja/leH
GUHAHCOB MHCTPYMEHT B pe3yJsiTaT Ha GpaKTOPH, CBbP3aHU C KPeJUTOCIOCOOHOCTTA Ha
eMHUTEHTa WJIH B CJIy4ad Ha AepUBaTHBEH HHCTPYMEHT — CBbP3aH C EMUTEHTA Ha 6a30BU
UHCTPYMEHT;

e (CeTBJMEHT PHCK - BB3MOXKHATa 3aryb6a, MPOU3THYAIld OT HEBB3MOXKHOCTTA HJIU
HeXXeJIJaHUEeTO Ha Hacpel[HaTa CTPaHa Mo c/ieJIKa ¢ PUHAHCOBU MHCTPYMEHTH /a U3II'bJIHU
TOYHO U B CPOK CBOUTE 33/IbJKEHUS.

,[puiid TayH [Ipomxexktc” EA/] paboTH camo ¢ aBTOPUTETHHU U KPeJUTOCIOCOOHN KOHTPAreHTH.
KpeUTHUAT PUCK OTHOCHO NIapU U NapUYHU eKBUBAJIEHTHU Ce CUUTA 3a HeChlleCTBEH, Thi KaTo
KOHTpareHTUTe ca 6aHKU € fo6pa penyTalus U BUCOKA BbHIIHA OlleHKa Ha KpeJUTeH PeUTHHT.

JlukeudeH puck

f[PIKBPI,E[HI/IHT pPUCK Ce CBBbpP3Ba C BEPOATHOCTTA ,Z[py;K(ECTBOTO Aa HU3MaJJHE B CHUTyallUAd Ha
HEBBb3MOXHOCT Aa 06c11y>1<Ba 3aAbJIXKEHHUATA CH. To¥ uma AB€ OCHOBHH PAa3HOBUAHOCTH:
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e Puck Ha puHAHCHpPAHETO, KOUTO Bb3HMKBA BbB Bpb3Ka C OCUT'YPsSIBAHETO HA PUHAHCOBU
CpeACTBa 3a IoOcCpeljaHe HAa (UHAHCOBU 33/ b/DKEHMS, KOraToO Te CTaHAaT HU3UCKYeMU;
PuckbT oT PuHaHCHpaHeTO UMa JiBe u3MepeHUs: JIpyKecTBOTO Jja He 6'b/ie B CbCTOSIHUE
Jla oCpelHe 3ab/DKEHUSATA KbM aKIJMOHEPUTE U PUCK OT HEBB3MOXKHOCT /lpyKeCTBOTO
Jla IocpelHe 3a/b/DKEeHUs], CBbP3aHHU CbC COOCTBEHUTE MY e HHOCTH;

e Puck, cBbp3aH ¢ mNasapHaTa JMKBUJHOCT Ha (QUHAHCOBUTE HWHCTPYMEHTH, KOWUTO
Bb3HMKBA, KOTaTo /[laJleHa TpaH3aKlus He MoXe Ja ObJe OCbhIlecTBEHA IpHU
npeo6JiajaBaliuTe Na3apHU LeHU Ha GUHAHCOBUS UHCTPYMEHT, UJIM U3BBbPIIBAHETO U e
Bb3MOXHO CaMO IpPU HeO6JaronpuaTHU (PUHAHCOBU YCJOBUSA, MOPaAU 3HAUYUTENHUS
pa3Mep Ha MO3ULMSATA B CPAaBHEHHE C 06MYaiiHATa ThPTrOBUSL.

KbM AaTaTa Ha HACTOAIIHUA AOKYMEHT, ﬂpymeCTBOTO He € II0JI3BaJI0 BbHIIHKW H3TOYHHULHKU 3a
ocurypsAaBaHe Ha JIUKBUAHU CpeJCTBA, KATO € U3ITI'bJIHABAJIO CBOUTE TEKYIIH 3aBJIXKEHHUA B CPOK.

OnepayuoHeH puck

“I'putin Tayn Ilpomxextc” EA/l 1me WHBecTHpa B HEJBIKUMU HUMOTH, B KOMIIAHUH, KOUTO
WHBECTUpPAT B HEJABUX>KMUMU UMOTH WJIA Pa3BUBAT JEMHOCT B IIpeJJOCTaBsIHE HA YCIAYTH, CBbP3aHU
C HeJBWXXUMHUTE HMOTHU - APXUTEKTYPHH, UHKEHEPHU M HAJ30pHU [EWHOCTHU, CTPOUTETHO
MOHTa)XHHU pPabOTH, areHTCKU U OPOKEPCKHU YCAYTU U AP., KAKTO U B LIEHHW KHMWXKa B KOMIIAHUU
OT Apyru cekTopu. OmepalMOHHUAT PUCK Ce HU3pa3siBa BbB Bb3MOXHOCTTA EMUTEHTHT Ja
peasiu3upa 3aryb6a OT CTOMHOCTTA Ha HalpaBEHUTE OT HEro MHBECTUIUU B JPYTH APYKECTBA B
cJle[ICTBME Ha HeJJOOpPOTO UM IpeJAcCTaBsHe. bbjenuTe Npuxou Ha eMUTEHTA 1€ 3aBUCST OT
J06pOTO MpeACcTaBsAHE Ha BCSKO eHO OT JAPYXKeCTBaTa, B KOUTO TOM MHBECTUpPA U NMOPajJ U TO3U
$aKT, eMUTEHTBT MOCTOSHHO Ije c/iefid PUHAHCOBOTO ChCTOSIHHE W JIEHHOCTTA KaTo LsJIO Ha
JPpYy»KecTBaTa U 1ie MpeAnpreMa He0OX0JUMUTE MEPKH C LieJ1 OrpaHUYaBaHe Ha TO3HU PHUCK.

OHepaTI/IBHI/ITe PHUCKOBE€ Ca CB'bpPp3aHH C YIIPABJIEHHETO Ha EMuTEHTa, a UMEHHO:

» HeBb3MOXHOCT J]a Ce OpraHM3upa J0CTAaTbYHO 6GbP30 U ePEKTUBHO MHBECTUPAHETO Ha
HabpaHUTe CpesCTBa;

» JIMIICAa HAa UCTOPHS B pea/IM3uPaHeTO Ha UHBECTHUI[MOHHU POEKTH;

> B3eMaHe Ha IpelllHd WHBECTHULHOHHHU pelleHHs OT MeHWJXbpUTe Ha EMUTeHTa Min
HEBBb3MOXHOCTTA HaA MEHHI)KMBHTA Ja CTapTUpa peajru3aliyuATa Ha I[IJIaHWPaAaHHU
IPOEKTH;

» JIMIICa Ha MOJAXOASLI0 PbKOBOJACTBO 33 KOHKPETHHUTE MPOEKTH H/WJIM 3a NPUA0GUTHU
KOMIIAHHWU WJIM HaMyCKaHe Ha KJIIOYOBU CJAYXUTEJU U HEBB3MOXKHOCT Jia Ce Ha3HA4M
NepcoHaJl C TbPCEHUTE KayeCTBa;

» BJIOIIaBaHe Ha (UHAHCOBOTO CHCTOSIHHWE, B CJEACTBHE HA JIMIICATA HA MPUXOAU NpPHU
HEOCBhIIECTBABaHe Ha peasiHa CTONAHCKa JeHHOCT;

» PHCK OT NMPEKOMEpHO HapacTBaHe Ha DPa3xXOJUTe 3a YIpaBJeHHe WU aJMUHUCTpalus,
BOJIell] /10 HaMaJIsiBaHe Ha 0611aTa peHTabuaIHoCT Ha EMuTeHTa;

Puck om oceujecmesgaHe Ha cde/IKU CsC C8BP3AHU JAUYA NPU YCA08USl pa3audasawju ce om
nasapHume

WuBecTuTOpUTE CefBa Ja UMaT NpeJBU/, Ye ChIeCTBYBa PUCK OT Bb3MOXHO OCBILeCTBSBaHe
Ha caeaku Mmexay ‘Ipuiin TayH Ilpomxexktc” EAJl U cBbp3aHUTE C HEro Jpy:KecTBa/JUIIa,
YCJIOBUATA 10 KOUTO Ce pa3/iMyaBaT OT a3apHHUTe.

To3u pucK e MHUHUMHM3UPAH BBB BB3MOXXHO HAW-BHCOKA CTeNEH, ThHA KAaTO 4YJEHOBeTe Ha
ynpaBuTeJHUsA opraH Ha EMuTeHTa ce cbobpassdBaT € BCHYKM HW3HWCKBaHUA 3a J06po
KOPIOpPAaTHUBHO yIpaBJieHHe, B T.4U. U N10JIaraHeTOo Ha IpuKaTa Ha J06pusl Tbprosel, B C/Iy4YauTe,
IpY KOWTO HAaCpellHa CTpaHa Mo cAeakuTe ca cebp3aHu “‘TpuitH Tayn [Ipomxkextc” EAJl nuna.
OTpenHo oT ToBa, EMUTEHTBT e 6bJe Ny6JUYHO APYKECTBO U lie U3BbpLIBA JeHMHOCTTa CU B
CbOTBETCTBUE C HOpPMATHBHUTE OrpaHuyeHus Ha 4wi. 114 u cia. ot 3IILK, usucksamu
OBJIACTUTEJIEH peXUM OT CTpaHa Ha OOIIOTO CbOpaHHe Ha akuuoHepuTe Ha “I'puitH TayH

16




“TPUWH TAYH NPOMKEKTC” EAL PETMCTPALUMOHEH OJOKYMEHT

[Ipomxexktc” EAJl v oChInecTBIBAHETO HA C/JEJKHTE C y4acTHe Ha 3aMHTEpPeCOBaHU JIMIA
€/IMHCTBEHO 110 a3apHa lieHa.

Puck om He8s3MO03CHOCM da ce ocu2ypu Heo6X00umomo (huHaHcupaHe 3a peaausupaHe Ha
UH8eCcMUYyuoHHamMa cmpamezausi u ye1u Ha dpyxcecmeomo

TekylmoTo CbCTOSHUE Ha ObJrapckaTa UKOHOMHKA M B YAaCTHOCT JIMIICAaTa HAa HHTeEpec 3a
MHBECTUIUU Ha O'BJITAapCKUSl KAalMTAJOB Ma3ap, MopaxJaT PUCK OT HEYCIHEelUIHO OChIeCTBsSIBaHe
Ha NMy6JUYHOTO MpejJaraHe Ha akUHU OT HACTOSIIOTO yBeJMYEHNE HA KanuTasla, B pe3yJiaT Ha
KOETO MHBECTHUIIMOHHATA cTpaTerusd u neau Ha “‘TpuiiH Tayn Ilpomxexktc” EAJl na He 6baaT
peanusupaHu. EBEHTya/lHOTO HeOChIIECTBSIBAaHE He MOPaX/Ja PUCK 3a ceramHata JeWHOCT Ha
“I'puitn TayH Ilpomxexktc” EA/], Tbi KaTo He € MOPO/IeHO OT HECHOTBETCTBUE HA JleHOCTTA WU
OCHOBHHM IOKa3aTesd Ha JpyXecTBOTO C MMIEPATHBHU 3aKOHOBU HW3UCKBaHUA. [ly6JHYHOTO
npejJiaraHe 1je ce CYMTA 3a yCIelIHO MPUKJYWUIIO0, aKo ObAAT 3alMCAaHU U IJIATEeHH He MOo-
Manko oT 4 000 000 6pos HOBU aKLUU OT yBeJUUYEHUETO HA KamnuTaja. B ciayyall, ye 6baat
3anycaHu mo-MagbK 6poi akuuu ot 4 000 000 6posi, ApPYKeCcTBOTO e NMyGJMKYBa IOKaHa B
nHbopMmanroHHaTa MeAus X3News [0 JMIATa, 3alMMcalyd aKIW{, 32 YCJOBUSATA M pejila 3a
BpblllaHe Ha HabOpaHWTe CyMH, Ille YBEJAOMH 3a pe3yJTaTa OT NOANUCKATa ,YHUKPeIUT
Byn6ank”A/l, kioH ,llap Bopuc III”, B kosiTO e oTKpUTa HabupaTesHara cMeTka, 1 KOH no peza
Ha wi. 1126, an. 12 3IIIILK. BHecenuTe cymu ce BpbIUAT Ha JMlaTa, 3alucald aKIUH, B
eJlHOMeCce4eH CPOK OT yBeJAOMJIeHHeTo 1o 4i. 1126, an. 12 31K ype3 npeBoj no nocoyeHa ot
TsIX 6AaHKOBA CMeTKa UJIM B OpOiL.

Puck om npomMsaHa HA aKyuoHepHama cmpykKmypa Ha dpyxcecmeomo U 8s3MOMHCHOCMmMa
om nosea, ec/edcmaeue HA yeeauyeHUemo Ha KanumaJa, Ha /iuye, Koemo uje ocsujecmaessda
KOHmMpouJ 8spXxy EMumenma

B ciyyalt Ha yBesiM4eHHe Ha KalluTajla Ha APYXKeCTBOTO B CJIEICTBUE Ha YCIEIIHO 3alMCBaHe Ha
HOBM aKLMHM OT HACTOALLOTO NyOJMYHO NpejJjaraHe, e Bb3MOXHA IPOMAHA Ha aKLlMOHepHaTa
CTPYKTypa Ha JpYyKeCTBOTO W NOABATa Ha HOBO JIAIlE, KOETO 1lie OChILecTBABA KOHTPOJ BbPXY
EmuTenTa. ChbIJIacHO pellleHHMe HA €JIHOJIMYHHS COOCTBEHHWK Ha KamuTtana Ha ,[puiin TayH
[Mpomxextc” EA/l ot 11.12.2018r. yBesiMueHUETO Ha KalWTajJa Ce W3BBbpUIBA Ype3 MyOJUYHO
npejJjiaraHe Ha akUWM. EJHOJIUYHUAT COOGCTBEHUK € IpHes pelleHHe, C KOeTO OTMeH:
npeJUMCTBEHUTE PaBa Ha ChILECTBYBAIIUTE aKIIMOHEPH A NPUAOOHUSAT YaCT OT HOBUTE aKIUY,
Cbpa3MepHa C JieJla UM B KaluTaJa NpeJy yBeJU4eHUeTo. Bb3MOXKHO e cief; yBeJIM4YeHHUeTO Ha
KallUTaJja/B cje[CTBMe Ha NpHUA0OMBAaHe HAa aKLMK OT yBeJW4YeHUEeTO/ Jla e HaJule KOHTPOJI
BBPXY APYKeCTBOTO OT HOBO JIMIle, KOETO NPSAKO U/WJIM 4pe3 CBbp3aHM JHlLa Aa Npupobue
KOHTpoJieH nakeT oT ,['puiin TayH [Ipompxektc” EA/L

Puck om npomMsiHa Ha UHEeCMUYUOHHAMa cmpamezaus U yeau Ha dpyxHcecmaomo npedsud
eseHmya/iHa NPOMsiHA HA AKYUuOHepHama cmpykmypa

Bbjewure mnevasbd U MasapHaTa CTOMHOCT Ha EmuTeHTa 3aBUCAT OT cjefBaHETO Ha
MHBECTHMLMOHHATA CTpaTerus Ha JPYy>KeCcTBOTO, ONKCaHa NOAPO6GHO B GM3HeEC MJjaHa B T. 6.1 oT
HacTosLMs AOKyMeHT. U360pbT Ha Jpyra, HeloJxo/AsA1la UHBECTUIIMOHHA NIporpaMa, IpueTa B
pe3yJ/ITaT Ha 0s1Ba Ha pas/IMuyeH MJM pa3/JM4HY OCHOBHM aKLMOHEPHU MOXe Jia J0Be/ie [0 3aryou
Win npomycHaTu mnossu. Crparterusita 3a pasButve Ha ,[I'puitH Tayn [lpomxexkkct” A/l ce
OCHOBaBa Ha MHBeCTHpaHe B CEKTOpa Ha HeJBWXXMMHUTE HWMOTH, KaTO OTYUTA HACTOSIIUTE
TeHJeHLJUU B CEeKTOpa U B'b3MOXXHOCTHUTE 3a Bb3BpAlllaeMOCT Ha WHBECTHULHUHUTE B OTJEJNHU
nasapHu cerMeHTH. [locTuraHeTo Ha J06pu PUHAHCOBU pe3y/TaTH U BUCOKA PEHTAOUJIHOCT /0
roJjisiMma CTerneH ce 00ycCJaBsi OT MO3HAHHUATA 33 CEKTOpa U npodecroHaM3Ma Ha PbKOBOJHHUSA
CbCTaB Ha JpY>XeCTBOTO IO OTHOLIEHHe Ha OlLleHKaTa Ha KOHKpPeTHWUTe HeJBUXHUMU HMOTH,
[a3apHUTe MepClHeKTHUBH, CTPOUTEJCTBOTO W CBBbP3aHUTE C HEr0 MHBECTHLUOHHU INPOEKTH.
[lossBaTa Ha HOBM aKUWOHepU 6U cjeABajJo Aa oboraTd W paswupu npodecuoHasHATA
eKcrnepTu3a B JPYKeCTBOTO, Ja A06aBU CTOMHOCT 3a EMUTeHTa mpu cmasBaHe Ha My6GJHYHO
OTNIOBECTEHUTE UHBECTULIMOHHU HaMepeHus Ha ,['puiin TayH I[Ipogxekct” EA/L .
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Puck, cesp3aH ¢ HUCKama AUK8UudHOCM HaA UHeecmuyuume 8 Hed8uUMCUMU UMoOmu
HeaBm>xMMKTE HMOTH Ce OTJIMYABAT CbC CPABHUTEHO HHUCKA JIMKBUHOCT, KOETO O3HA4aBa, ue e
Bb3MOXHO Jla Bb3HUKHE CUTYyalUsTa, IpU KosATO Jpy>KecTBOTO Ja MMa HYXJa OT CpeACTBa 3a
IIOKpHBaHe Ha HEOTJIOXKHHU 3a//b/LKEHUs], B pe3yJITaT Ha KoeTo Jia O'bjie NPUHY/AEHO Aa pojaje
CBOM MMOT Ha LIeHa, I0-HUCKa OT peasIHaTa Nla3apHa CTOMHOCT. 32 OTPaHUYAaBaHETO Ha TO3U PUCK,
EMUTEHBT lle ce CTPeMHM KbM NOALbpXKaHe Ha JOoCTaTbueH 6GpOH JIMKBUJAHU aKTUBU - Napu B
6poil U Apyrd KPaTKOCPOUHHU aKTHUBHU C LieJl IOKPUBaHe Ha TeKYILH 33 b/LKEHHUS.

Puck om HenoJ1iyyasaHe HA 00X00 8 dpylHcecmaomo om npudo6umume KOMNAaHUu

[Ipy UMHBECTUIMUTE B JAPYTU [APYKECTBA ChIIECTBYBa PHUCK OT 3aryba Ha CTOWHOCTTA Ha
MHBECTUIUUTE NPU cjabu GUHAHCOBU pe3yJTaTH Ha JApYXecTBaTa, B kouto “I'puitH TayH
[Ipomxexct EA/l e npuo6uso asi. bbaemyTe NPUX0AU Ha APYKECTBOTO Ilie 3aBUCAT KaKTO OT
J06pOTO ynpaBjeHWe U GUHAHCOBU pPe3yJITAaTU HA BCSIKA MHBECTHLMS MO OT/EJHO, TaKa U OT
yIpaBJeHUeTO Ha WHBECTUIMUTE KaTo Iss0. CbllecTBYyBAa M PHUCK OT HeloJiyyaBaHe Ha
JUBUJEHTH, KaTO PELIEHUTA 32 TOBA Ille ce B3eMaT Ha O61IM CbOpaHUs OT KOMIIAHUUTE, B KOUTO
€ UHBECTUPAHO.

Puck, cesp3aH csC 3a8UCUMOCM 0M K/A10408 NepCcoHa1

ToBa e pPUCKBT NpU HaNyCKaHe Ha KJ/KOYOBU CJAYXKUTEJNM Ha [JpY:KECTBOTO, HOpMaJIHaTa My
JleHocT fJa O'bJle HapylleHa M ToBa Ja JoBefe [0 GMHAHCOBM 3ary6u. 3a YCHELIHOTO
byHKIMOHUPaHe Ha IPY>KECTBOTO U OCTHUraHe Ha A06pU GUHAHCOBU pe3yaTaTH, EMUTEHTBT 1ue
3aBUCH OCHOBHO OT KOMIIETEHTHOCTTA Ha 4yeHoBeTe Ha CbBeTa Ha Jlupektopwurte. [lpensuj
HacTodllaTa CUTyalusa OT HeJOCTUT Ha KadeCTBeH IIepcoHa/l Ha OBbJArapckdsa nasap,
ONepaTUBHUTE pe3y/TaTHh Ha J|py>KeCcTBOTO Ie 3aBUCAT W OT CHOCOOHOCTTA My Ja 3aAbpxka U
MOTHBHPA CBOSI KJIIOUYOB IEPCOHAJ.

PuckoBuTe (1)aKTOpI/I, XdpaKTE€pHHU 3a JaKOuuTe, MpeaMeT Ha I'IYGIII/I‘IHOTO npegJsaraHe, ca
HO,L[pO6HO OMHCAHU B T. 2 OT AOKYMEHTa 3a nnpegJjiaraHuTe qeHHHW KHHXA.

V. UHO®OPMALIUA 3A EMUTEHTA

5.1. ACTOPUSA U PABBUTUE HA EMUTEHTA
5.1.1. PUJHUYECKO U TBPTOBCKO HAUMEHOBAHUE HA EMUTEHTA

HaumeHoBaHueTo Ha emuTeHTa e “I'puitn TayH [Ipomxkekrc” EA/Jl, rp. Codus. He e HacTbnBaia
IpOMsiHa B HaMEHOBAaHHUETO HAa EMUTEHTA OT y4ypeJsiBaHETO My /0 JaTaTa Ha U3roTBsHE Ha
HacTosiuus PeructpanuoHeH JOKYMEHT.

5.1.2. MAICTO HA PETUCTPALIMA HA EMUTEHTA U HETOBUA PETUCTPALLTMOHEH HOMEP

“I'puitn TayH [Ipomxektc” EA/], rp. Codus, e BnucaHo B TbproBCKHUsl PETUCTbP, BOJEH OT
Arennusita mo BnucBaHudATa Ha gata 09.11.2018r. ¢ ExuHeH ujaeHTUPHUKALMOHEH KOA -
205385406

5.1.3. JIATA HA CB3JABAHE W IPO/Jb/DKUTE/JHOCT HA JIEMHOCTTA HA EMMUTEHTA, C
N3K/IIOYEHUE HA CJIVYAA, KOT'ATO E 3A HEOIIPEZIEJIEH ITEPHUO/L

“I'puitn TayH Ilpomxektc” EA/| e yupe/ieHO Ha YUpeJUTeJHOTO ChOpaHHe Ha aKIUOHEPUTe Ha
JpyxecTBOTO, NpoBeZeHo Ha 25.10.2018r. kaTo eJHOJIMYHO AKLIMOHEPHO JIPYKECTBO C IpeAMeT
Ha JEeMHOCT BKJIIOYBALL: NOKyHKa Ha HEABIKUMH HMOTH 3a CTPOHUTEJICTBO, MPEYCTPOMCTBO,
npenpojiax6a, 0OTAaBaHe N0/ HAaeM U JIM3UHT; yIpaBJieHHe U NOAAPBKKA HAa HEJBIXKUMU UMOTH
U CBbp3aHaTa C TAX UHPPACTPYyKTypa; apXUTEeKTYpPHU, WUHKEHEPHHW U HAJA30pHU JeWHOCTH,
CTPOWTEJIHO-MOHTAXHH paboOTH, areHTCKM U OpPOKepCKH YCJayru; NpuJ00MBaHe Ha ydyacTHs B
Jpy’KecTBa, pa3BUBAllM JAeHHOCT B 00JlacTTa Ha HEJBW)XKMMU HUMOTHUTE W NMpPELOCTABSIHETO Ha
yCJIyT¥, CBBbpP3aHU C HeJBMXKMMHUTE HMMOTH — B T.4. apXUTEKTYpPHH, WH)KEHEepPHU U HaJ30PHU
JleIHOCTH, CTPOUTESTHO-MOHTaXHU paboTH, areHTCKU U OpOKepCKHU YCIAyry U Ap.; IpUujobuBaHe
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Ha y4YacTUsl B [PY)KeCTBa, pa3BHBAIM JeHHOCT B [APYrH OH3HEC CEKTOPY; CHEJNKU C
MHTeJIeKTyaJlHa COOCTBEHOCT; VIpaBJeHWe Ha aKTUBU U  UMYIIECTBO; TbProBCKO
NpeACTAaBUTEJICTBO W TMOCPEAHUYECTBO. KAaKTO M BCSIKaKBa Jpyra CTONAHCKa JAeWHOCT,
He3abpaHeHa OT 3aKoHA. B ciiyyali, ye 3a HAKOSI OT MOCOYEHHUTE JEeHWHOCTH Ce U3MCKBA JIMIIEHS,
perucTpauus 4 T.H., ChIIlaTa Ille Ce OChIIEeCTBSABA CJIe/ OJy4aBaHETO MY.

CpuiecTByBaHETO Ha /Ipy»KeCTBOTO He € OTpPaHHYEeHO CbC CPOK HWJIM APYro MpeKpaTUTEJHO
yCJIOBHE.

5.1.4. CEJJAJIMILE U TIPABHA ®OPMA HA EMUTEHTA, 3AKOHOJIATEJICTBOTO, CbIJIACHO
KOETO EMUTEHTBT YIIPAXKHSIBA IEHHOCTTA CH, CTPAHA HA PETUCTPALIMATA U AJIPEC U
TEJIE@OHEH HOMEP HA HETOBOTO CEJAJIMILE CIIOPEJ] YCTPOMCTBEHHUSI MY AKT (MJIU
OCHOBHO MSCTO HA JIEMHOCT, AKO E PA3JIMYHO OT CEJAJIMIIETO CIIOPE]
YCTPOHCTBEHHS MY AKT)

EMUTEHTBT € aKLMOHEPHO APYKECTBO MO O'BJATApPCKOTO NPaBO U yNpPaKHsSBA JAeHHOCTTA CU
ChIVIACHO 3aKOHO/IaTeJICTBOTO Ha Peny6sinka bbiarapus. JJpyKecTBOTO e ChC CelaUIle U aJipec
Ha yIpaBJIeHHUE:

Peny6Jsinika bbarapus,

rp. Codus 1 000, paiion ,Tpuaguua“, ya.,Tpu ymn“ Ne 6A
Tesi: +359 895 766 362

EnexktpoHHa noua: info@greentown.world

EnexTpoHeH afjpec: www.greentown.world

5.1.5. BAYKXHU CbBUTHA B PASBBUTHUETO HA CTOITAHCKATA JJEUHOCT HA EMUTEHTA
KaTo BaxHU CbOUTHSA B pa3BUTHETO HAa EMUTEHTA CJIe/iBa /ia Ce 10CoYaT:

“I'putin Tayn [lpomxektc” EAJl e ydupeseHo Ha YupeauTesHO CbOpaHHe, MPOBEJEHO Ha
25.10.2018r. YcTaBHUAT KamuTall Ha JIpy:KecTBOTO € B pa3Mmep Ha 50 000 sieBa, pasnpeesieH B
50 000 mouMeHHHU Ha/JIMYHK CBOGOJHONPEXBBPJIsIEMH aKLUHU C MPaBO Ha IJIaC U C HOMUHa/IHA
CTOMHOCT 1 JIB. BCKa e/lHa U e U3LAJI0 BHECEH KbM MOMEHTA Ha I0JaBaHe Ha 3asBJIEHHUETO 3a
BnucBaHe Ha /lpyxxecTBoTo B TBbproBckus peructbp. Ha fgaTtaTa Ha mnpoBexJaHe Ha
YupeauTenHoTo chGpanve yupeauTenar lunuan Hosyes CTosHoB e 3anucan 50 000 (neTgeceT
XUJIA/1) 6post akuuu, npeacrasisBaiu 100% oT kanuTasa Ha JAPYKeCTBOTO, Ha 0011la CTOWHOCT
50 000 (nmeTzeceT xuasiu) aeBa.

C nmpoTokoJsia OT Y4YpeAUTENTHOTO CbhbOpaHUEe Ha aKLUOHepUTe e u3bpaH mbpBUAT CbBET Ha
JUPEKTOpUTE C MaHZAT 3a CPOK OT TP rOJMHU B cbcTaB: EManyesa UBesimHoBa CTOMOHSKOBA,
Musiena 'eoprueBa YasramxusiH v Asnbena /[lenueBa XKenesa.

C nporokosn oT 3acesgaHue Ha (CbBeTa Ha JUpeKTopuTe, npoBeAeHo Ha 25.10.2018r. 3a
[IpeacenaTten Ha CbBeTa Ha AupeKTopuTe e u3bpaHa EmaHyesa MBesnHoBa CTOMOHAKOBA, 3a
3amecTHUK npejcegaTtes Ha CbBeTa Ha AUpeKTopuTe - MusieHa 'eoprueBa YanramxkusH U 3a
UsmbaHuTEenHUAT AupekTop - AsnbeHa [JenueBa XeseBa. Ha 3acesjanueTo e B3eTO pelieHUe
NpesCTaBUTEJICTBOTO HA JPYXKeCTBOTO Jia ce ocblliecTBABa 0T EMaHyesa WBesnHOBa
CToMOHAKOBa.

JpyxecTBoTO e BiMcaHO B T'bproBcKUsl perucThbp BoJEeH OT AreH1ysaTa o BIMCBaHUsATA Ha JjaTa
09.11.2018r. c EMK 205385406. K'bM faTaTa Ha BIMCBaHe ceJJa/IMLIETO U aJipeca Ha yrpaBJieHue
Ha /IpyxectBoTO €: rp. Codus, pation ,Tpuaauua“, yi. , Tpu ymu“ Ne 6A .

CoraacHo [IpoTokon ¢ Pemenus ot gata 11.12.2018 r. ca B3eTH caeJHUTE peLIeHU:

> EQHO/MWMYHUAT cOOGCTBEHMK Ha KalluTasa Ha ocHoBaHMe 4wi. 192, an. 1 ot T3, B3ema
pellieHUe 3a yBesJiM4aBaHe Ha KanuTasa Ha JlpyxkectBoTo oT 50 000 s1B. Ha 8 050 000 s1B.
4ype3 uzzaBaHe Ha 8 000 000 HOBM OOGMKHOBEHH IMMOMMEHHHU OG€3HAJIMYHU aKIUHU C MPaBO
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Ha TrJacC B O6H_[OTO C'b6paHI/Ie Ha aKOHUOHEpHUTE, MpaBO HA AUBHACHT KW IIPABO HaA
JIMKBUJAIITMOHEH AAJ1, KaTO:

- llen Ha yBesMYeHMETO Ha KamuTajsa Ha /JIpy»KecTBOTO e CTPYKTypUpaHe Ha
WHBECTHLMOHEH NOpTQei, cbAbpiKall: anapTaMeHTH U KWIMILHU KOMILIEKCH, C
neJ OTAaBaHe II0J HaeM, YyIpaBJeHHe, IPeyCcTPOMCTBO M/WAM MOC/eABalla
npenpojax6a, yyacTusi B KOMIAHUM, KOUTO UHBECTUPAT B TaKbB THI HeJBUKHUMU
MMOTH, TEPEHHU C LieJl CTPOUTEJICTBO U Mpenpojaxba, yyacTusi B KOMINAHUHM, KOUTO
pa3BUBAT JEeHHOCT B NpeAOCTaBAHE Ha YCJIYTH, CBbP3aHU C HEeABWKUMUTE UMOTH,
[JeHHU KHWXa B KOMIIAaHWH OT JPYTH CEKTOPH;

- YBe/JMYeHHUETO Jla Ce U3BBPIIM Ype3 NyOJUYHO MpejjiaraHe Ha HOBUTE aKIUU CJie]
ny6JMKyBaHe Ha MNOTBbpAeH OT Komucusita 3a ¢GUHAHCOB HAJ30p MPOCHEKT,
CbIVIACHO WiI. 78, ast. 1 oT 3aKoHa 3a My0JIMYHO MpeJaraHe Ha LieHHU KHUKa;

- Ily6bsMyHOTO mpejsaraHe lie Ce CYUTA 3a YCHEUIHO MNPHUK/IKYMIIO, aKo ObAaT
3alMcaHu U IJIaTeHHu He no-Majiko oT 4 000 000 6post HOBU aKLIMU OT YBEJUYEHUETO
Ha KalluTaaa;

- BwbB BpBb3Ka c U3roTBeHUsA OT cTpaHa Ha CbBeTa Ha AUPEKTOpUTe Ha /Jlpy»KecTBOTO
Joknan mo uwia. 194, an. 4 or T3 u BBB Bpb3Ka C NyOJUYHO MpejsaraHe Ha
HOBOM3JaJleHUTe AaKLUKM OT yBeJWYeHWEeTO Ha KanuTana Ha /JlpyKecTBOTO,
EfHOMMYHUAT COOCTBEHMK Ha KaluTaja B3UMa pelleHHe Jia OTNaJHe NPaBOTO Ha
e/JHOJIMYHUS aKLMOHep Ja 3aMullle aKLMHU OT HACTOALLETO yBeJMYeHHe Ha KalluTala,
CbIJIacHO 4. 194, an. 1 ot T3.

Ha ocHoBaHue 4. 92a ot 3IIIIK u36upa 3a uHPopMalMOHHA Me/UsA, B KOATO Ja 6bje
ny6JMKyBaHO ChOOLIEHHUETO Mo Wi. 923, an. 1 ot 3IIIIIK - untepHeT nopTtan X3News;

n3bupa Yukpeaut bynbank A/l, kioH ,lap bopuc III”, B kosATo Aa 6bAe OTKpUTa
HabupaTesiHa CMeTKa, 10 KOsSITO Jja 6'b/le BHECEHA EMHUCUOHHATa CTOMHOCT Ha 3allUCaHUTe
AKIIMU OT YBEJIMYEHUETO Ha KAUTAJIa;

M361pa 3a UHBECTUIIMOHEH ITOCPEJHUK, KOUTO 1lle 06C/IyKBa yBeJIMYeHUeTOo Ha KanuTaJjla
- ,Kanman” A/l, EMK 12127188;

npyeMa 1o/, yCJ0BHe U3LAJI0 HOB TEKCT Ha YcTaBa Ha JlpyxecTBOTO, KaTo TOBa pelleHue
BJIM3a B cuia npu yciaoBue, ye ,['puitH Tayu [lpomxektc’ EAJl npuo6ue cTaTyT Ha
ny6JMYHO JIPYKEeCTBO MO CMHUCHhaa Ha 4. 110, an. 1, T. 1 oT 3akoHa 3a MyOGJHUYHO
npejJaraHe Ha LieHHU KHIKa;

HasHayaBa Toma CumeoHoB CrousoB, per. Ne0512, 3a perucTpupadH OJUTOpP Ha
Jpy>KecTBOTO , KOWTO [a MPOBEPU U 3aBePU rOAULIHUSA PUHAHCOB OTYET Ha Jlpy>KecTBOTO
3a ¢uHaHCcOBO-cyeToBOAHATA 2018 roauHa;

oBsacTsBa CbBeTa Ha AUPEKTOpPUTE HA /|py>KeCTBOTO Jila M3BBPIIM BCHUYKU NMPABHU U
TEXHUYECKU JEHCTBUS BbB BP'b3Ka C B3ETUTE MO-TOPE pelIeHHUs], BKIYUTETHO, HO He
CaMO OTHOCHO OTKpHUBAaHeTO Ha HabupaTesHa CMeTKa, MOJINMCBAHETO Ha J0TOBOpP C
M30paHus UHBECTUIIMOHEH NIOCPEJHUK U [JIP.

Ot BnucBaHeTo Ha “I'puitH TayH [IpomxekTc” B TbproBckus perucTbp A0 HACTOSIIMS MOMEHT:

He e usBbpuiBaHa npomMsHa Ha pUPMEHOTO HaMMeHOBaHUe Ha J|py»KeCcTBOTO;

He e ochbliiecTBsIBaHO NpexBbPJiIsiHE WU 3a/0T Ha J|pyKecTBOTO;

JpyxecTBOTO He e 6UJI0 TPe0O6pPa3yBaHO;

JpyXecTBOTO He e NMPHUIOOHBAJI0O M He Ce e pPa3slopexxJao C aKTUBU Ha 3HAYMTeEJHA
CTOMHOCT U3B'bH 00WYalHUS X0/ Ha IEHHOCTTA MY;

HsimMa mojafieHu HCKOBH MOJIOHW 33 OTKpPHUBaHe Ha MPOU3BOJICTBO M0 HEChCTOSATENTHOCT Ha
JpyxecTBOTO;

Hsama peructprpaHo ThpProBo NpeaaoKeHue oT Wik KbM JpyKeCcTBOTO;
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e He e OCbIIEeCTBABAHA KOHCOJHWAAIUA W He Ca HaJIMlLe BCAKAKBU [JPYIrH C'b6I/ITI/IH,
CbIIECTBEHH 3d CTOIIAHCKATAa ,ZLBIL/'IHOCT Ha APY)KECTBOTO;

5.2. AHBECTHUIINH

5.2.1. ONIMCAHUE (BKJIIOUUTEJIHO PASMEPA) HA TJIABHUTE MHBECTULIMU HA EMUTEHTA
3A BCAKA ®UHAHCOBA TOJMHA 3A TIEPHMOJIA, OBXBAHAT OT WCTOPUYECKATA
®UHAHCOBA UH®OPMALMS 10 IATATA HA JOKYMEHTA 3A PETUCTPALIUSA

OT y4ypezasgBaHeTO CHM |0 AaTaTa Ha HacToAIWMA PerucrpanyoHeH JoKyMeHT /py»ecTBOTO He e
M3B'BPIIBAJIO NUHBECTULIUH.

5.2.2. OMIMCAHUE HA TJIABHUTE MHBECTHMLMU HA EMMUTEHTA, KOMTO CA B IPOLIEC HA
U3II'bJIHEHUE, BK/IIOYUTE/HO FEOTPA®CKOTO PA3NPE/JEJIEHUE HA TE3U MHBECTULIUU
(B HETOBATA CTPAHA U B YY>KBMHA) U METOJA HA ®UHAHCHUPAHE (BbBTPEILHO U
BBHILHO)

KbM MoMmeHTa He ca HaJ/inijeé HHBeCTHULUHU Ha EMI/ITeHTa, KOUTO [a Ca B Ipouec Ha U3II'bJIHEHHUE,
KaKTO B CTpaHATa, TadKa U B ‘{y)K6I/IHa.

5.2.3. UH®OPMALIMA OTHOCHO T'JIABHUTE BBJEIIM MHBECTULHWU HA EMHUTEHTA, 3A
KOWTO HET'OBUTE OPI'AHU HA YITPABJIEHUE BEYE CA ITOEJIM TB'bP/IM AHTAXKUMEHTHU

KbM AaTaTa Ha HACTOAIIUA AOKYMEHT, HE Ca HaJIMle IJIaBHU 6'bﬂeLLU/I HWHBEeCTHULIUH, 3a KOUTO
OpraHUTE Ha yIIpaBJI€eHUWE Ha EMHUTEHTA Ca IOE€JIX TBbPAHU aHTa>KUMEHTHU.

“I'puiin TayH [lpogxekTc” npeaBuxaa Jja pa3Busa gelHocT B CekTop HeABHMXKUMU UMOTH, KaTo
IJIaHMPA ia MHBECTHUPA CPeACTBaTa OT HACTOALLETO NyOJUYHO NpejjlaraHe, KaKTo cJae/Ba:

» Ilpugo6uBaHe/u3rpak/jaHe M yIlpaBJeHHe Ha JIOMOBe 3a CTapu Xopa /3aTBOpPEeHH
KOMILJIEKCH/, KAKTO U NpPHUJ0OMBaHe HA y4yacTHs B KOMIAHUM, KOUTO UHBECTHUPAT B
TaK'bB THI HEJABMKUMH UMOTH;

» Ilpugo6uBaHe/CTPOUTEJNCTBO  HA  TpPaJICKM  anapTaMeHTU/KOMILJIEKCM  3a
qyK/leCTpaHHU pabOTHUIIM HAa MYJITHHALLMOHAJIHYA KOMIIAaHUH, KaKTO U NPUA06HBaHe
Ha y4acTHsl B KOMIIAHUH, KOUTO UHBECTUPAT B TaK'bB THUIl HEJABMKUMH UMOTH;

» Ilpupo6buBaHe/CTPOUTENICTBO U yIIpaBjeHHEe Ha KUJHLHU KOMIJIEKCH OT 3aTBOpEH
THUN 3@ 3aMaJHU U U3TOYHU eBPOIENCKU NMEHCUOHEDPH, C LieJl OT/aBaHe IO HaewM,
ylnpaBJieHWe, TpeyCTPOWCTBO HW/WIM MoOCJAejBalla NpenpoAakba, KaKTo U
npyo6HMBaHe Ha y4acTHUs B KOMIAHUH, KOUTO MHBECTUPAT B TaKbB THUIl HEJABUKUMU
UMOTH;

» Ilpuao6uBaHe Ha TePEHH C el CTPOUTEJICTBO U IPenpojaxoa;

» Ilpupo6uBaHe Ha y4yacTHs B KOMIAHUHM, KOUTO Pa3BUBAT JIeMHOCT B MIPeLOCTaBsIHE HAa
YCJIYyTH, CBbP3aHU C HEABIKUMHTE UMOTH, 4 UMEHHO apXUTEKTYPHH, UHXKEHEPHHU U
HA/I30PHU JIeHHOCTH, CTPOUTETHO MOHTAXHU PabOTH, areHTCKU U GPOKEPCKH YCIAYTH
10 OKYNKO-NpoAax6a Ha HeJBUXKUMH UMOTH;

» Illpupo6buBaHe Ha [IeHHW KHWXKA B KOMIIAHWH OT JIPYTHU CEKTOPHU.

Bcsika HWHBeCTHUIHUA 1ie 6'bﬂe BHHUMATEJIHO IIJIaHUPAHA C OTYUTaHE Ha BCUYKHW PUCKOBH (1)aKTOpI/I,
KOUTO 6MXa MOTLJH Aa 3acCTpallaT Bb3BPAIlA€MOCTTAa Ha BJIOXKEHHUMETO W PABHUIIETO HaA
O4YaKBaHHUTE NPUXOAH.

HpI/I dHaJIM3a HAa BBb3MOHOCTHUTE 3a U3II'bJIHEHHUE U peHTa6I/IJ'IHOCTTa, BCEKH €JUH IPOEKT HUJIHN
AAJIOBO y49acCTHeE Iie 6'1:}16 OLl€eHABAaH Bb3 OCHOBA HAa KOHKPETHH MapaMeTpH, KOUTO MOraT Aa
BKJIFOYBAT €JHUH UJIK HAKOJIKO OT CJIEJHHUTE ITIOKAa3aTeJINu:

» lleHa Ha NpuAO6HBaHE HA UMOTA;
» MecTomnoJ/io})KEHHE — OTCTOSIHME Ha UMOTA JI0 TPAHCIOPTHA U KOMYHHKAlMOHHA

HHOPACTYKTYypa;
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» OyakBaHHU pa3xo/iy 3a U3TpaKAaHe,/MPEYCTONUCTBO HA UMOTA;

» OyHKIMOHAJHU XapaKTepUCTUKU HA MMOTAa - KamnaluTeT, GpOd NoMellleHus,
CBOGOIHY TPOCTPAHCTBA, 3eJIEHHU TJIOIIH;

» Hctopus, onut, GuHAHCOB NPOPHUJI U KOHKPETHH NMEpPCIeKTUBYU 33 pPa3BUTHE Ha
JIpY’KeCTBaTa, B KOUTO EMUTEHTBT 1e NpuA06UuBa As/10Be.

KbM MoMeHTa He ca Ha/lvile MHBECTUIUM Ha EMUTEHTa, KaKTO B CTpaHaTa, Taka U B YyKOUH3,
KaKTO U MEHMU/DKMbHTA Ha APYKECTBOTO He € MmoeMas TBbPJ, aHTaKUMEHT MO0 OTHOIeHHEe Ha
O'bJelY HHBECTHUIHH.

VI. MPETJIEJA HA CTOITAHCKATA AEHHOCT

6.1. OCHOBHHM JEMHOCTHU

6.1.1. OITMCAHME U KJIIOYOBU ®AKTOPH, OTHACALIU CE 1O ECTECTBOTO HA OITEPALIMUTE
HA EMUTEHTA W HETOBUTE OCHOBHHM JAEWHOCTH, ITOCOYBAIILO TI'JIABHUTE KATEOPHU
[TIPOJIABAHU ITPOAYKTHU 1 /WJIX U3BBHPUIBAHU YCJIYTU 3A BCAKA ®VUHAHCOBA I'OZIMHA 3A
[IEPUO/JIA, OBXBAHAT OT UICTOPUYECKATA PUHAHCOBA UHO®OPMALIUA

“I'puiin TayH [lpomkexktc” EAJ] e c mpeaMeT Ha AeHHOCT: MOKYIKA HA HEJABIWKUMH MMOTH 32
CTPOHUTEJICTBO, MPEyCTPONCTBO, NMpenpojak6a, OTAaBaHe MOJ HAeM W JIM3UHT; yIpaBJieHHe U
NOJJIPBKKA Ha HEJBWKUMU HMOTH M CBbp3aHaTa C TAX HHOPACTPYKTYPa; apPXUTEKTYPHHU,
WH)XEHEPHU M HAJA30PHU JIeMHOCTH, CTPOUTENHO-MOHTAXHU PabOTH, ar€eHTCKU U OGPOKEpPCKU
yCJIyTH; TPU00MBaHe HAa y4acTUs B JIPY’KeCTBa, pa3BUBAILU JIeHHOCT B 06/1aCTTa HA HeJABIKUMU
HMOTUTE U NPEeJOCTAaBIHETO Ha YCIYTH, CBbP3aHU C HEJABIKUMHUTE UMOTH — B T.4. aPXUTEKTYPHH,
WH)XEHEPHU M HAJA30PHU JeMHOCTH, CTPOUTEJHO-MOHTAXHU PabOTH, areHTCKU U OGPOKEpPCKU
yCJAYTH W [Jp.; TpUA06MBaHe Ha y4acTUS B JIPY:KeCTBa, pa3BUBAlIlMA JEHHOCT B APYTru OHU3HeC
CEKTOPH; CJIeJIKM C HHTeJIeKTya/lHa COOGCTBEHOCT; yIpaBJieHHe Ha aKTUBU W UMYILIECTBO;
TBPTrOBCKO MPEJICTABUTEJICTBO U MOCPEJHUYECTBO. KAKTO M BCSIKAKBa Jpyra CTOMAaHCKa JeWHOCT,
He3abpaHeHa OT 3aKOHA. B ciiyyal, 4ye 3a HAKOS OT MOCOYEHUTE JEWHOCTH Ce W3MCKBA JIHIIEHS,
perucTpaums 4 T.H., ChIIIATa Ille Ce OCHIIEeCTBABA CJIe] T0Jy9aBaHETO My.

OT yupeznsiBaHeTo cH A0 Hactosius MoMeHT, “TpuitH TayH [Ipomkexktc” EAJl He e cTrapTupaso
aKTHMBHA JeHHOCT U CbOTBETHO He MOraT Ja ObJaT MOCOYEHU [JIaBHU KAaTEropuu MPOAYKTH
U/WIM yCAYTrd 3a NpPeAXoJHU ToAUHU. JlelHOCTTa Ha JApPYKeCTBOTO He e IOBJMSIHA OT
U3KJIIOUUTENHU GAKTOPH, KaTO JJeMHOCTTa, peCIeKTUBHO PEHTA6UIHOCTTa OT Ta3U JeHHOCT He
3aBHCU OT NATEHTH WJIU JIULEH3UH, HHAYCTPUAIHH, THPrOBCKU UM GUHAHCOBHU JOTOBOPU UJIH
OT HOBU POM3BO/CTBEHH IPOLIECH.

Kbm 31.12.2018r. “T'puiin Tayu [Ipogxektc” EA/l He e peasM3npasio NPUXOIH.

“I'puiin TayH [Ipomkextc” EA/l Bb3HaMepsiBa Aa HHBECTHPA B CEKTOpPA HA HEABKUMHUTE UMOTHU
KaTO 3aKylyBa eJWHUYHM anapTaMeHTU U >KWJIMILHU KOMILJIEKCUM C IieJl NIpPeycTPOMCTBO,
ylnpaBJ/ieHUe U/WJY NocJe/Balia penpojaxxba U B TEPEHHU C LieJ1 CTPOMTEJICTBO U Npenpojax6a
Ha TEPUTOPHUSATA Ha LsI/IaTa CTPAHA, KAKTO U aKLUH /sIJI0BE OT KOMIIAHUH, MHBECTHPAILM B TAKbB
TN UMOTHU. [0 cBOETO npesgHa3sHaYeHUe TOBA Ca XXUJIULIHU UHBECTUL WY, OCHOBHO HAaCOY€HU KbM
U3rpakZilaHe U ynpaBJieHHe Ha JIOMOBe 3a CTapHy X0pPa, IPaJiCKU anlapTaMeHTH 3a Yy eCTpaHHHU
paboOTHULIM Ha MyJITUHALMOHAJIHU KOMIIAaHMHU Y OOLLEXUTHSA 33 Bb3PAaCTHU XOpa U CTYAEHTH.

OyakBaHUSTA ca pe3 cJeABalUMTE HIKOJIKO FOJIMHU Bb3X0AbT Ha Ma3apa Ha HeJABUXKMMHU UMOTHU
Ja NPOoAbJKU, MaKap U C IO-HUCKU TEMIIOBE Ha PacTeX CIPSIMO MOCJAeAHUTE JIBE TOJUHU, KOUTO
M03BOJIMXA /1a 6'bIaT JOCTUTHATH [IEHOBUTE PAaBHUIIA OT NMpeaKpU3ucHUsA nepuo — 2007-2008 .
Te3u nMporHosu ce NOAXPaHBAT OT YCTOMYUBUS UKOHOMUYECKH P'BCT B MKOHOMMKATa, KOUTO ce
O4YaKBa Jia NMPOJB/DKM M HapacTBaHETO Ha HMUBaTa Ha paboTHaTa 3aljiaTa B CTpaHaTa, KOeTo
yBeJIn4aBa IoKyIaTeJHaTa CIOCOOHOCT Ha HaceJIeHUETO.
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Hpe,quKzLa Ccé MHBECTULIHNHUTE [Ja 6'b,£[aT HN3BBPUHIBAHU HA TEPHUTOPHUATA Ha LdJ/aTa CTPAHAa, 0e3
HaJlaraHeTO Ha peruoHa/IHU OTrpaHHUY€HHA]. Bcsaka CAeJIKa e 3aBUCHU OT KOHKPETHHUTE IIa3apHU
yCJIOBHA, B KOHUTO C€ OCBbIIECTBABA, Ha fazaTa Ha BHHUMATEJHO dHaJIM3MpaHE HaA KJ/IIY0BU
(baKTOpI/I KaToO Cpe€JHa LE€Ha Ha KB. M. HAa MMOTHUTE B PEruoHa, HaJIM4YHWE€ Ha peryjanud H
OYaKBdHATa Bb3BpPAllla€MOCT HAa HHBECTULUATA.

KosimdyecTBOTO Ha CACJIKUTE W HA 3aKYIIEHWUTE aKTHBU II€ 3dBHCHU OT pa3Mepa Ha Ha6paHI/IH
KallkuTaJl IO HacCTodAlllaTa €MHWCHUA aKIHH. HpI/I [M0O-MaJI'bK pa3Mep Ha 3allMCaHHUTE aKIHH,
HWHBECTUIIMOHHHUTE HaME€pEeHHUA Ha EMuTeHTa HaAMa Aa NpeTbpnAT CblieCTBEHAa NMPOMAHA, HO
l'[pI/I,Z[O6I/ITI/ITE HNMOTH 111e 6’bﬂaT I10-MaJIKO Ha 6p0ﬁ B CpaBHEHHE C [IJIAHNUPAHOTO KOJIMYECTBO.

B cayyail ye eMucusTa O'bJie 3anycaHa B rbjeH pa3mep - 8 000 000 JiB., HETHUTE MOCTBIJIEHHS
me 6bJaT B padMep Ha 7993 198 B, KOUTO MNPUOPUTETHO Ie ObJAAaT WHBECTUPAHH B
npy06MBaHe Ha CJIeJHUTE BU/I0BE aKTHUBHU:

) npujio6WBaHe/U3rpakJ;jaHe W yIpaBJieHHe Ha JOMOBe 3a CTapu Xopa /3aTBOpPEHU
KOMILJIEKCH /, KAKTO U MPUJ06HBaHe HAa y4acTHUs B KOMIAaHWH, KOUTO MHBECTUPAT B TAaKbB THUII
HeJBWKUMHU HUMOTU - A0 70 % OT CTOMHOCTTA Ha HabpaHWUTe B CJIeACTBHEe HAa MyOJIUYHOTO
npejJiaraHe Cpe/iCTBa;

. npyI06MBaHe /CTPOUTEJICTBO HA TPAJCKU alapTaMeHTH/KOMILJIEKCH 3a 4yKAeCTPaHHU
PabOTHULM HA MYJTHHALMOHAJIHU KOMIIAHWUM, KAaKTO U NMPUA0O6MBAHE HA y4acTHs B KOMIIAHUH,
KOWUTO MHBECTUPAT B TaK'bB TUIl HEJBMKUMHU UMOTH - 10 70 % OT CTOMHOCTTA HA HAOpaHUTE B
cJIe/ICTBUE Ha MyOJUYHOTO Ipe/ijiaraHe CpeJCTBa;

. npuA06MBaHe/CTPOUTEJICTBO U YIIPABJEHHE HA XUJIUIIHA KOMIJIEKCH OT 3aTBOPEH THUI
3a 3amaJHU U M3TOYHU eBPOIEeHCKH NMEeHCUOHEPH, C leJ OT/aBaHe MOoJ, HaeM, yIpaBJieHUE,
NpeycTPONCTBO H/WUJIM TOCAe/Ballla MNpenpojax6a, KakTo M NpUAo6HBaHe Ha y4YacTUs B
KOMIIAaHWM, KOUTO UHBECTUPAT B TaKbB THUIl HEJBWXXUMH UMOTH - A0 70 % OT CTOMHOCTTa Ha
HabpaHUTe B CJIe/CTBHE HA My6JUYHOTO Mpe/jiaraHe Cpe/iCTBa;

. npuAo06MBaHe Ha TEPEHHU C LieJ1 CTPOUTEJICTBO U Ipenpoaaxoa - Ao 50 % oT cToilHocTTa
Ha HabpaHWTe B CJIe/ICTBUE Ha MyGJUYHOTO NpejsaraHe CpesiCTBa;

. npyio6MBaHe HAa y4aCTHs B KOMIIAHWH, KOUTO Pa3BUBAT JeWHOCT B MpPeJOCTaBsHE Ha
YCJYTH, CBbP3aHU C HEJABWKUMHUTE UMOTH, 2 UMEHHO apXUTEKTYpPHH, MH)KeHEePHHU M HAJI30PHU
JIEeAHOCTH, CTPOUTEJHO MOHTAXKHU pPabOTH, areHTCKH U OPOKEPCKU YCIAYTU MO MOKYIKO-
npojiaxk6a Ha HeJBMXXUMHU UMOTHU U Ap. - A0 70 % oT cToliHOCTTa HA HabpaHUTe B CJeJCTBUE HA
NyGJIUYHOTO Mpe/iJIaraHe CPeCTBa;

. Npy06MBaHe HAa LIEHHU KHIXKa B KOMIIAHUU OT APYTrHU ceKTopH - 10 30 % oT cToHHOCTTa
Ha HabpaHWTe B CJIe/ICTBHE Ha NyOJUYHOTO NpejijlaraHe Cpe/CcTBa.

B cay4aih ye emucusiTa 6bJe 3andcaHa B MUHHUMaJieH pasMmep, MpPU KOUTO TsA Lie Ce CYUTA
ycnemHa - 4 000 000 siB., HETHUTE NMOCTBIJIEHUS lLile 6'bAAT B pa3Mep Ha 3 993 198 1B., KoUTo
NPHUOPUTETHO Lie 6'bJJaT MHBECTUPAHH, KAKTO CJIe/Ba:

. npuzo06MBaHe/U3rpakjaHe W yIpaBJeHHWe Ha JOMOBE 3a CTapd Xopa /3aTBOpPEHU
KOMILJIEKCH /, KAKTO U MPUJ06MBaHe HAa y4aCTUSA B KOMIAHUM, KOUTO UHBECTUPAT B TaK'bB THUII
HeJIBUXKUMH UMOTH - 10 70 % OT cTOMHOCTTA Ha HabpaHUTe B CJeJCTBUE HA NMYOJIUYHOTO
npeJiJlaraHe cpesiCTBa;

. npuI06MBaHe /CTPOUTEJICTBO HA TPAJICKU anapTaMeHTH/KOMIUJIEKCH 3a YyXKJAeCTPaHHU
PabOTHUIM HA MYJTHHALMOHAJIHU KOMIIAHWH, KaKTO W NMPUA0O6MBaHe Ha y4acTHUs B KOMIIAHUH,
KOWUTO UHBECTUPAT B TaK'bB TUIl HEJBMKUMHU UMOTH - 10 70 % OT CTOMHOCTTA HA HAOpaHUTE B
CJle/ICTBUE Ha MyOJUYHOTO Ipe/ajiaraHe Cpe/iCTBa;

. l'IpI/I,Z[06I/IBaH6/CTpOI/ITEJICTBO " yIipaBJIEHHWE Ha XKUJIMIIHU KOMIIJIEKCH OT 3aTBOPEH THUIL
34 3allagHHU W HU3TOYHH eBpOHEﬁCKH NeHCUOHEepH, C eyl O0TAABAHE I0J HaeM, yIlipaBJIeHHE,
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NpeycTPONCTBO H/WJIM TOC/Ae/Balla MNpemnpoja)k6ba, KakTo M NpuAoOHBaHe Ha y4YacTUS B
KOMIIaHUHM, KOUTO UHBECTHUPAT B TaKbB THUI HEABWXUMH UMOTH - 10 70 % OT cTOMHOCTTA Ha
HabpaHUTe B CJIeJCTBHE HA MyBJUYHOTO MpejjaraHe CpeJCTBa;

. npUI06MBaHe HA TEPEHHU C IieJ1 CTPOUTEJICTBO U npenpojax6a - 10 50 % oT cToHHOCTTA
Ha HabpaHWUTE B CJEACTBUE HAa MyOGJUYHOTO NpeJJlaraHe CpeicTBa;

. npuJo6UBaHe Ha y4aCTHs B KOMIIAHWM, KOUTO pa3BUBAT JeNHOCT B MpefoCTaBsHEe Ha
YCJYTH, CBbP3aHU C HEJBIKUMUTE UMOTH, & UMEHHO apXUTEKTYPHH, HHXXEHEPHU U HA/I30pHU
JIeHOCTH, CTPOUTEJHO MOHTQXHU pPAGOTH, areHTCKU M OPOKEPCKH YCJAYTH MO IOKYIKO-
npojak6a Ha HeJBWXHMU UMOTH U Ap. - 10 70 % OT CTOMHOCTTA Ha HabpaHUTe B CJeJCTBUE Ha
Ny6GJIMYHOTO peJjiaraHe CpeJiCTBa;

. npuZ06MBaHe Ha LIEHHU KHWXKA B KOMIIAHUU OT JIpyru ceKTopu - 10 30 % oT cToiHOCTTA
Ha HabpaHWTe B CJIeJCTBUE HA MyGJUYHOTO Npe/ijiaraHe CpesiCcTBa.

“I'putin TayH I[lpomxkextc” EA/l nyiaHHpa BpeMeHHO CBOOOJHHTE NApUYHM CpeJCcTBa Ha
JPY>KeCTBOTO Ja ObJaT BJaraHu B JeNO3UTH WU/WJIM UHCTPYMEHTH Ha MapUYHUA Nasap -
KPaTKOCPOYHM J'bP>KaBHU LIeHHU KHIXKaA C najiex 10 12 Mecela, /bJIFOBY [IeHHU KHHUXKA CbC CPOK
Jl0 magexa Ao 12 mecena, u/uau AorosopHy GoOHJ0Be Ha MAPUYHUSA Masap C LeJl HoJlyd4aBaHe Ha
JIOXO/IHOCT U OT THIX.

Bu3Hec ILUIaH ChIVIACHO M3MCKBaHUATA Ha T.135-139 Ha CESR’s Recommendations for the
consistent implementation of the European Commission’s Regulation on Prospectuses

809/2004

CTpaTervyecku 1ieau, KAKY0BY JIONYCKAHUA U MHBECTUIIMOHHY HaMEpPEeHUs 3a CAeJIBallluTe ABe
roAHHU

[Ipu ycneniHo niacMpaHe Ha HacTosillaTa eMUCHS aK UM J|py»KeCcTBOTO 1ie NpUA06re nyoanudeH
cratyT B cborBeTcTBUe cbc 3IIILIK, koero wme My Nmo3BoJIM [Ja OCBLIECTBU CBOMUTE
HEINOCPE/ICTBEHU CTPAaTernyeCcku MHBECTULMOHHU 1eJiM B CEKTOpPa Ha HeJBW)XUMUTE UMOTHU 3a
nocJje/Baiius JByrojuiieH nepuoa. OCHoBHaTa cTpaTernyecka neJs Ha EMUuTeHTa e pa3BuTHe Ha
MHBECTULMOHHA [IeHOCT upe3 CTPYKTypupaHe Ha JuBepcuduuupaH mnoptdedn u
peas3uMpaHeTO Ha NOJIOKUTeJleH GUHAHCOB Pe3y/aTaT OT HETOBOTO yIpaBJIeHHE.

KirouoBUTE A0NyCKaHUS BBB BPpb3Ka C MHBECTULMOHHUTE MJIaHOBe Ha EMUTEHTA ca U3rpajieHu
B'b3 OCHOBA Ha Na3apHUs NOTEHLMaJ, KOUTO ce OTKPHUBA Npe/J, CEKTOpa Ha HEJIBIKUMUTE UMOTHU
B KOHTEKCTa Ha HaOJII0JJaBaHUSl YCTOWYHMB PBCT HA CAEJKUTE Ipe3 IOC/JAeJHUTE TOJWHH,
CPaBHUTEJHO HHUCKWTE JINXBEHU PABHUIIQ, HAaMaJiIBaHETO Ha 6e3paboTHUIlaTAa B CTpaHATA U
TeHJEeHIMUTe Ha Na3apute B cTpaHuTe oT EC, Kb/leTo IleHUTe Ha KUJMLATa ca BCe Ollle IMOo-
BUCOKH OT Te3u B bbarapusi. B ucTopuuecku mJaH, BJaraHeTo Ha CpeJiCTBAa B HEJBUKHUMO
HMYILIeCTBO € HaW-CUTypHaTa WHBECTUIUS M C HaW-00pU BB3MOXKHOCTH 3a JIOXOJHOCT, a
HACTOSIIUTE HUCKH JIMXBU T10 JAEMO03UTHUTE U BUCOKUTE HAEMHHU LIEHH OTKJIIOUYHXA AOM'bJHUTENHO
MHTepeca Ha MOTEHIIMATHUTE KJIMEHTH KbM NPUA006UBaHE HA KUJIUILHU UMOTH C LieJ1 IOCTUTaHe
Ha IM0-BHCOKA CUTYPHOCT U Bb3BPallaeMOCT Ha TeXHUTe cpecTBa. [loKkymaTesHaTa CIOCOGHOCT
3a HOBM KUJIMIIA € 3HAYUTE/JHO paslliMpeHa B pe3yJ/iTaT HAa HaMaJsIBAaHETO Ha pasJ/iMKaTa Mexay
I[eHUTe Ha MMOTHUTE U pa3Mepa Ha cpejHaTa paboTHa 3alJaTa, KOeTO BOJAMU [0 3HAUUTEJHO
noso06psBaHe Ha JOCT'BIIHOCTTA Ha HoBUTe xuana. Cnopes HCU (,,H3dadenu paspewumenru 3a
cmpoedxc Ha Ho8U czpadu npe3 mpemomo mpumecevue Ha 2018 2“)ipe3 TPeTOTO TpUMeceure Ha
2018 r. MecTHUTe a[]MUHUCTPALMHU Ca U3JAJH PA3PENINTESHU 3a CTPoeX HAa 1 659 KUJHUIHU
crpagu ¢ 9 419 xunuwa. C Apyru JyMu Ha mnasapa ce o4aksa B ciejBawuTte 12 - 18 mecena ga
O'bAaT npesiokeHU MoyTH 10 xuasaau HoBU xuauia. Kom6buHauusta oT Te3u JiBa gpakTopa e
BB3MOXKHO Jla 3a0aBU JIEKO PbhCTa Ha I[eHWTe HA HMMOTHTEe Mpe3 cjaeABalidTe 2-3 TOJUHU.
[IpeanocTaBKa 3a Mo-oce3aeM CIa/j| B lIeHUTE Ha UMOTUTE MOXKe Jla UMa MPH Claj, Ha paboTHUTE
3al/laTd WJId NPOAB/DKUTENIEH P'bCT B I[eHUTe Ha UMOTHUTe U3IpeBapBall] pPbCTa Ha J0XO/IUTE.
[IporHo3uTe 3a UKOHOMHUYECKOTO Pa3BUTHE Ha CTpaHaTa MO-CKOPO ca B ob6paTHATa MOCOKa -
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yBeJIMUeHHe Ha CpeJicTBaTa OT paboTHa 3amjiaTta 3a JOMaKHHCTBAaTa IOPajJu HEJOCTHUT Ha
KBIMUIIMPAHU CHEelUATUCTH W HapacTBaHe Ha BBIl ¢ ycToHYuMB TeMm Ha pa3BUTHE OT
nopsabka Ha 3-4% roAuilIHO.

BiiaronpusTHaTa nasapHa cpejia CTUMYJIMpa Pa3BUTHETO HA CEKTOpPA HA HeJBUXKUMHUTE HMOTH,
ocobeHU B roJieMuTe o6JsacTHU rpagoBe kato Codus, [lnoBaus, Byprac u BaphHa. Te ca
IpUTeraTeseH LeHTbP KaKTO 32 O'bJIrapUTe OT M0-MaJIKO HAaceJleHUTe MeCTa, KOUTO T'hbPCAT IO-
Jl06pY MKOHOMHYECKH Bb3MOXKHOCTH, TaKa U 3a YyK/JeHIIUTe, KOUTO Ce yCTaHOBABAT B CTPaHaTa
C LjeJl pa3BUTHE Ha HOBU OM3HECH WJIM C LieJl OCUTypsiIBaHe Ha IO-CIOKOEH »KUBOT B TEHCHOHHA
Bb3pacT. B pe3ysaTaT Ha ToBa ce Bb30GHOBSIBA MHBECTUTOPCKHUS UHTEpPEC KbM OTKPHBAHETO Ha
CBOOOJHH IJIOIM 3a U3rpakJaHe Ha HOBHU >KWJIMILHU 00EKTH, C aKLleHT BbpPXy yperyJupaHuTe
TEepeHHU.

KOHerTHI/ITe OCHOBHH L[Ef/iHOCTPI, KOUTO EMHUTEHTBT [JIaHWpa [a HU3IN'bJHHU BBHBB BPbBb3KaA C
HWHBECTUIOHUOHHHUTE CKM HaMEPEHH, i€ 3aBUCAT OT CyMaTa Ha Ha6paHI/IH KaIllhuTaJl 110 HACTOAILOTO
HY6JII/I“IHO npejgJiaraHe Ha aKyUM OT €JHa CTPAdHA K OT BJIMAHHUETO HAa OCHOBHHUTE d)aKTOpI/I, KOHUTO
MOTraT Ja MNOBJIUAAT BBPXY OYAKBAHWTE pPABHHUIIA Ha peHTa6I/IJ'[HOCTTa OT HU3BBbpPLHIEHHUTE OT
EMuTeHnTa NWHBECTHULNH.

B C}Iy‘IafI 4ye €eMHUCHUATA 6']:,[[6 3dlIMCaHa B II'bJIEH pas3Mep, Ha6paHI/ITe cpeactBa 1ie 6'b£[aT
HWHBECTHUPAHH, KAKTO CJieBa:

HenocpeacTBeHo ciie MpUK/AOYBaHE HA MyOGJaUMYHOTO Tpejuarade, ,['puiin TayH IlpomkekTc”
EA/l mnanupa na 3akynu TepeH c 1om 5000 kB. MeTpa BBPXy KOWTO JAa cTapTupa
CTPOUTEJICTBOTO Ha JiBe crpaZy ¢ 60 6post anapTaMeHTa - pa3rbpHaTa miony 3 000 KB. M. ¢ e
NpeBpPbLIAHETO UM B JJOMOBE 3a CTapu Xopa /3aTBOpPeHM KoMILIeKcH/. [I1aHUpaHUAT CpPoK 3a
noJiyuaBaHe Ha He0OXOJVMMHUTE pa3pellMTesJHH U 3aBbpliBaHe Mpolieca Ha CTPOUTEJCTBO € 3
roIMHY, CJieJi KOeTO JAPYKeCTBOTO OYaKBa Jla CTapTHpa ylpaBJeHUeTO Ha HOBOU3IrpaZeHUs
06ekT. OuakBaHa 00112 CTOMHOCT HAa UHBeCTULMATA e B pa3Mmep Ha 3 000 000 aB. CbieBpeMeHHO
JPYKeCTBOTO lle aHa/M3upa nasapa B rpazoBete Codus, [L1oBauB 1 BapHa c 11e/1 Bb3MOXHOCT
3a npuJo6MBaHe Ha TrOTOBa Crpaja/d C MNPUOJIHU3UTEJNHO CblaTa KBaJpaTypa C LeJ
PEeMOHTHPAHE, B CJiydyail Ha He06X04MMOCT, U IPEeBPbILAHETO U B JOM 3a CTapHu X0pa OT 3aTBOPeH
THIL

CbleBpeMeEHHO eMUTEHTBT Lie CTapTHpa U U3rpaxJaHeTo Ha 4 6pos KUJIMILIHU KOMILJIEKCH,
KOUTO Jia ObJAT MOJI3BAaHU JBJTOCPOYHO OT YYXKJECTPaHHM pabOTHULM, NpebHBaBallyd B
cTpaHata. Bceku kommiekc me ce cbctou oT 20 6pos ABycTahHM M 2 6posi TPUCTAHHU
anapTaMeHTH. O4akBaHaTa 06111a CTOMHOCT HAa MUHBECTULMATA, BKJIOYHUTENHO C NPHUL00MBAHETO
Ha TepeH 3a CTpPOUTeJCTBOTO, Bb3an3a Ha 3000 000 nB. [l1aHupaHUAT KpaeH CpPOK 3a
B'bBEX/aHe B eKCIJIoaTalusl Ha 06eKTUTe e 3 ToAUHHU. MHBecTHLUATA MOXeE [Jla Ce OCBILECTBHU U
ype3 npuZo6UBaHe Ha 3aBbPILIEHO CTPOUTEJICTBO HAa NMOJ06EeH THUI MUMOTH, Ype3 3aKylyBaHe U
IpeyCTPONCTBO Ha Crpajiy WJHM 3aKyllyBaHe Ha [Js/0Be Ha GUPMH, KOUTO NPUTENXKABAT UMOTH,
OTrOBapsLd HA UHBECTULIMOHHUTE IJIaHOBe Ha ,['puiid TayH [IpomkekTc” EA/L.

,['puitH TayH [Ipomxextc” EA/ e ctapTUpa MHBECTULMU U B TPUI0O6UBaHe UM CTPOUTEJICTBO U
yHpaBJeHUe Ha eJWH KWUJIHWIEeH KOMILJIEKC OT 3aTBOpPEH THIl, B KOWUTO Ie Morar Ja Objaar
HacTaHsABaHMW NneHcUuoHepH oT LenTpasna u U3toyna EBpona. [Ipn HanuyneTo Ha MOAXOAALIU
TepeHU B cTpaHara, ,['puiin TayH [IpomxekTc” EA/] 1ie n3rpaiu caMOCTOATENTHO Te31 KOMIJIEKCU
Y BIIOCJEJCTBUE lie T'M ynpasJisaBa. ('brJlacCHO MHBECTULMOHHHWTE IJIaHOBE Ha [JPYy»KeCTBOTO,
npeJBMXK/a Ce KOMIUIEKCHT Jja MMa KanauuTeT OT MUHUMyM 60 6Gpos Jiersa, KOuTo Ja 6bjar
3aeTu LeaorofguiiHo. O4yakBaHUAT pasmep Ha HMHBectuuusta e 1000000 aB. B cayyail Ha
Ha/IM4Me Ha Nasapa Ha NOAXOJSILHU 3a LieJITa UMOTH, UHBECTULIUSATA MOXKe Jja Ce OChILECTBU Upe3
JUPEKTHO 3aKyllyBaHe U PEMOHT Ha CTpaJid WU Ha AAJ0BO yYacTHe B KOMIIAHWH, IpUTeXaBally
NOAXOAAIM MMOTH. [llaHUpaHUAT KpaeH CPOK 3a 3aBbplLIBaHe Ha MHBecTUnuAaTa e go 2020
roiuHa.
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JpyecTBOTO NMJIaHUPa U MPHU NMOAXOSAIIM YCIA0BHS [a 3aKyIlyBa U TEPEHHU C 1jeJ1 CTPOUTEJICTBO U
npenpojax6a, KaTo npeJBx/aaHaTa UHBecTULUA B Tsx e 1o 300 000 nB.

EMUTEHTBT IJIaHMpPA [la UHBECTHUPA YaCT OT HAOpaHUTe CPe/ICTBA B MUHOPUTAPHU [isJI0Be B 36p.
KOMIIaHWH, pa3BUBAllY JeMHOCT B NpeJOCTaBsiHE Ha YCJAYTH, CBbP3aHU C HeJIB)KUMUTE UMOTH, a
MMEHHO apXWUTEeKTYpPHU, UHXEHEPHU U HAJ30PHU JIeMHOCTH, CTPOUTEJSHO MOHTAXHU PaboTH,
areHTCKU U GPOKEPCKU YCJAYTU MO MOKYNKO-NpoAaxba Ha HeJBMKHMH UMOTHU U Ap. BpemeBuaT
XOPU30HT 32 TO3U BU/| UHBECTUI[MOHHA JIeHHOCT € oT 3 10 5 roguHu. O4akBaHaTa o611a CTOMHOCT
Ha MHBECTULUHUTE e B pa3Mmep Ha A0 400 000 1B

B MHBeCcTHULMOHHUTe HaMepeHHUs Ha EMuTeHTa ¢ Lesn AuBepcudukanus Ha noptdeisa e
BKJIIDUEHO U NpUJ00UBaHe Ha [JsJIOBU y4yacTHs B JpYKeCTBa, OollepUpalliyd U3BBH CEKTOpa Ha
HeJIBUXKUMHUTE UMOTH, KaTo Ce MJaHupa GUHAHCUPAHETO Ja 6'bje B pazmep Ao 280 000 seBa.

B C}Iy‘{aﬁ 4ye eMHCHUATa 6']3,[[9 3dllMCaHa B MUHHUMaJIEH pa3Mep, Ha6paHI/ITe CpeacTtBa e 6'b,£[aT
HWHBECTHUPAHH, KAKTO CJieaBa:

HenocpeacTBeHo ciies NMpUK/AOYBAHE HA MyOGJIMYHOTO THpejuarade, ,['puiin TayH IlpomkekTc”
EA/| nyaHdpa JAa 3aKynu TepeH c 1ol okoso 2500 KB. MeTpa BBbpPXy KOWTO Ja cTapTHpa
CTPOUTEJICTBOTO HA efiHA crpaja ¢ 60 6pos anapTaMeHTa — pasrbpHaTa maouy 1 500 KB. M. ¢ 1e
Cb3ZlaBaHe Ha JOM 3a cTapu xopa. [[naHupaHUAT CpoK 3a MHoJy4yaBaHe Ha HEOOXOJUMUTE
paspelIdTeNHU U 3aBbplIBaHe NMpPoLeca Ha CTPOUTEJICTBO € 3 TOAUHH, CJIe[l KOETO APYXKEeCTBOTO
OYaKBa Ja CTapTUpa yNpaBJeHUETO HAa HOBOU3rpaJeHusi 06ekT. O4akBaHa 0611a CTOMHOCT Ha
vHBecTUIUATA € B pasmep Ha 1 500 000 siB. ChlieBpeMeHHO [APYKECTBOTO Ije aHaJU3upa
naszapa B rpagoBete Codus, [l1oBauB 1 BapHa c 1les1 Bb3MOXXHOCT 3a NpHA06MBaHe HA rOTOBA
crpajZia ¢ Npu6JM3UTENHO CbhIlllaTa KBaJ[paTypa C LieJ peMOHTHUPAaHe, B C/Iydall Ha HE0OX0JUMOCT,
Y IpeBPBUIAHETO U B IOM 33 CTapy XOpa OT 3aTBOPEH THII.

CblLeBpeMEHHO €eMUTEHTBhT Lie CTapTHpa M U3rpaXJaHeTo Ha 2 O6pos >KWJIMLIHU KOMILJIEKCH,
KOUTO Ja ObAaT MOJI3BaHU [BJTOCPOYHO OT YyXKJeCTpaHHM pabOoTHULHM, NpebMBaBallyd B
cTpaHaTa. Bcekn kommiekc we ce cbcTod oT 20 6pos ABYCTaMHM M 2 6posi TPUCTANHHU
anaptaMeHTH. O4akBaHaTa 06111a CTOMHOCT Ha MUHBECTULHMSTA, BKJIOYHUTENHO C NPHUA0OHMBAHETO
Ha TepeH 3a CTPOUTEJCTBOTO, Bb3au3a Ha 1 500 000 nB. [lsaHMpaHUAT KpaeH CpPOK 3a
BbBeX/aHe B eKCIlJIoaTalus Ha 00eKTUTe e 3 ToJUHU. MHBecTMLMATA MOXe [la Ce OCBIILECTBU U
ype3 npuZo6UBaHe Ha 3aBbPLIEHO CTPOUTEJICTBO HAa NMOJ06EH THUI MUMOTH, Ype3 3aKyNyBaHe U
NpeycTPONCTBO Ha Crpajy WJM 3aKyllyBaHe Ha [Jsji0Be Ha GUPMH, KOUTO NMPUTENKABAT UMOTH,
OTroBapsIyd HA UHBECTUI[MOHHUTE 1myiaHoBe Ha ,['puiid TayH [Ipopxektc’ EA/L

,[puiid TayH [Ipompxextc’ EA/l e cTapTUpa UHBECTULMU U B IPU00MBaHe UJIU CTPOUTEJICTBO U
ynpaBJieHUe Ha e[WH KWJIHILEH KOMILJIEKC, B KOWTO Jla 6'bJiaT HAacTaHSIBaHU NEHCHOHEPU OT
LentpanHa u M3TouHa EBpona. CbriacHO MHBECTULMOHHUTE IJIAHOBE Ha JPYKECTBOTO, NpU
3alvCBaHe HA eMUCHUSATA B MUHMMaJIeH pa3Me], KOMILIEKCHT Iie e ¢ KanauuTteT oT 30 6pod Jieria,
KOUTO A3 O'bJAT 3aeTH IliejioroguiiHo. O4akBaHUAT pa3dMep Ha uHBectunuaTra e 500 000 sB. B
Cc/ydyall Ha Ha/Jduve Ha Nas3apa Ha MOJXOAAIM 3a ILeJTa UMOTH, UHBECTUIUMATA MOXe Ja ce
OCBIIECTBH 4pe3 JAUPEKTHO 3aKylyBaHe U PEMOHT Ha CrpaJu WJM Ha JsJ0BO y4yacTHE B
KOMITaHWH, TPUTEXKABAIIX MOAXO0SIA UMOTH.

JpyecTBOTO MJIaHUPA U MPU MOAXO/SAIIM YCIA0BHS [a 3aKyIlyBa U TEPEHHU C 1jeJ1 CTPOUTEJICTBO U
npenpojax6a, KaTo npeJBMx/AaHaTa UHBecTULUA B Tsx e 1o 200 000 xB.

EMUTEHTBT I[JIaHHUPa a MHBECTHUPA 4aCT OT Ha6paHI/ITe CpeacTBa B MUHOPUTAPHU AAJIOBE B €1HA

KOMIIaHUS, pa3BUBALU JAEWUHOCT B NPeOCTaBsIHE HA YCJIYTH, CBbP3aHU C HEJBUKHMMUTE UMOTH.
OyakBaHaTa 0611[a CTOMHOCT HAa UHBECTUIMSATA € B pa3Mep Ha A0 100 000 nB
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B uHBecTHULMOHHUTe HaMepeHHUs Ha EMuTeHTa ¢ Les AuBepcuduKkanus Ha noptdeina e
BKJIIDUEHO U NpUJ00UBaHe Ha [JsJIOBU ydyacTHs B JpYKeCTBa, OllepUpallii U3BBH CeKTopa Ha
HeJIBUXKUMHUTE UMOTH, KaTo Ce MJaHupa GUHaHCUPAHETO Ja 6'bje B pazmep Ao 180 000 seBa.

CTerneH Ha 3aBUCUMOCT OT KJIIOYOBU 3a IPY?KECTBOTO JIWIIA

KintodoBu smua 3a ,['puiin Tayn Ilpomxektc” EAJl U HeroBoTo 6bJello NpeJCTaBsHe ca
yjeHoBeTe Ha CbBeTa Ha AupekTopuTe (MHbopMalys 3a TAX € MNpejcTaBeHa B T. 14)
U3nbJiHEHUETO UHBECTUIMOHHUTE HaMepeHHs: HA EMUTeHTa Ype3 onMcaHuTe MO-Tope MPOeKTU
3aBUCAT OT OM3HEC BU3WATA HAa MEHWPKMBbHTA Ha JAPYKECTBOTO U Bb3MOXKHOCTUTE MY Ja
OpraHu3upa U KOOpJAMHUPA U3II'bJIHEHUETO HA OT/Ie/THUTE Pa3u Ha JIaHUPAHUTE MPOEKTH.

3aBUCHUMOCT OT OCpaHUYeH OPOH KJIUEHTHU U JOCTaBYUIIU

CbrjlacHo MHBECTUI[MOHHUTE IeJiM Ha J|pyKeCcTBOTO, TO He € 3aBHCUMO OT OrpaHU4YeH 6Gpoi
KJIMEHTU WU AocTaBuuld. B MomeHTa B Bbarapus ce HabJofaBa AOCTaT'bYHO NpejJaraHe B
00J1acTTa Ha CTPOUTEJICTBOTO Ha XKUJIMILHU CTPaJii U CBbP3aHUTE C HETO YCJIYTH, U He ce 04aKBa
3aBHUCHMOCT OT eJJUH WJIM HAKOJIKO JJOCTaBYMKa B CJIeJICTBUE Ha CKJIOYBaHe Ha KOHKPETHHUTE
JlOTOBOPH 3a U3II'bJIHEHHE HA UHBECTULMOHHUTE LiesiM Ha EMuTeHTa.

Tekymu ¥ 04aKBaHW Na3apPHU KOHKYPEHTU

[Io orHoweHue Ha cBosiTa JeillHocT “T'puitH TayH I[lpomxkexktc” EA/l 1me ce KOHKypupa Ha
HaLlMOHAJ/IHUA Na3ap B U3BECTHA CTelleH CbC ApYy)KecTBaTa CbC CHelHalHa UHBECTULMOHHA LieJl
3a CeKIpHTHU3alYs Ha HeJBW)XXKUMH UMOTH, KaKTO U C OOMKHOBEHM NMyOJUYHU U HENMyOJUYHU
Jpy’KecTBa, KOUTO UHBECTUPAT B HEJABIXXUMHU UMOTHU U C APYKECTBA, KOUTO NPeJOCTaBAT yCAYTH,
CB'bP3aHU C HEIBMXKUMHUTE UMOTH.

AHaJ1¥M3 HAa YYBCTBUTEJAHOCTTA HA OM3HEC IJIaHA BbB BPb3KA CIIPUETUTE JONNYCKAHHNA

OcHOBHHUTE d)aKTOpI/I, KOWUTO MOraTtT Ja IM[NOBJMUAAT BbBPXY OYAaKBAHUTE PpaBHHIIA HaA
PEHTA0UJIHOCTTA OT U3BBPIIEHUTE OT EMHUTEHTa MHBECTHIMH, Ca CBbP3aHU C HaMaJ/IsiBaHe Ha
IleHaTa Ha JXKWIMIIHUTE HUMOTH, B pe3yJTaT Ha KOMOHHAIMS OT HEraTUBHU TeHJEHIUH,
BKJIFOYBAIIU:

- YCTOWYUB CIaji Ha ThPCEHETO Ha KUJIMILA;

- HaMa/iiBaHe Ha IOKyNaTeJHaTa CIOCOGHOCT HAa HaceJeHWeTO, U3MEPBAHO KaTo
CbOTHOILIEHHWE MeX/y CpeJlHaTa CTOWHOCT HAa MMOTHUTE W pa3Mepa Ha CpeJHATa
paboTHa 3amnJ1aTa;

- TOKayBaHe Ha JIMXBEHUTE PaBHHUIIA.

Ycmoliivue cnad Ha mepceHemo Ha sHcuauwa

YcToluuB cnaj, Ha TbPCEHETO HA >KWJIMIHUA HUMOTH € Bb3MOXKEH, HO € MaJIKO BEPOSITHO Jla ce
CJy4H TpeABHUJ, UKOHOMHYECKUS PBCT HAa UKOHOMUKHTE B EC, BK/IIOYHUTESHO U O'bJArapckara.
KbM MOMeHTa HMOTHHS Nasap ce XapaKTepu3upa C YCIOKOsIBaHe, CBbP3aHO ChC 3abaBsiHEe Ha
pP’bCTa Ha LIeHHUTe, HO HEe U Ha 6POs Ha CKJIIUYEHUTE CAIeJKU. B T0O3U CMUCHJI ITpe3 cieiBallluTe JBE
FOAUHU OYaKBAaHUSTA Ca CBbpP3aHU C MOKAUYBaHe Ha LiIeHUTE HAa UMOTHUTE C oKoJsio 3-4% Ha
rofviiHa 6a3a, MpU peaju3upaH cpelieH PbCT OT 6-7% roaumHo B mepuoga 2014-2018 r.
EBeHTyasieH cnaj Ha ILieHUTe O6M OWJ Bb3MOXEH NPU HACTbIIBAaHETO HAa HWKOHOMHUYECKA U
¢uHaHcoBa kpu3a B EC, kKakBaTO KbM MOMEHTA € MaJIKO BEPOSITHO /1a HACT'bIIH.

HamansieaHe Ha nokynamesaHama cnoco6HOCM HA HACe/AEHUEeMmo, U3MEep8aHO KAmo CoOMmHOWeHUe Mexcdy
cpedHama cmoliHOCmM HA uMomume U pamepd Ha cpedHama pabomua 3aniama

Hpes nocjieagHUTe roavHH l'IpI/I,ZLO6I/IBaHeTO Ha XWJIMIIEH HMMOT CTaBa BCE€ IIO0 AOCTBHIIHO B
B'bJIFapI/IH. I_IEHI/ITE Ha XXHWJIMIIAaTa BCe ollie He Cad AOCTHUTHAJIM HHMBATA CH OT NPEeAKPHU3HWCHATA
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2008 r. a cbleBpeMEHHO JOXOJUTE Ha HAceJeHWeTO ca HapacHalu cpeAHo ¢ okoso 30% 3a
nociaeaHute 10 roaunu. I[lpe3 mnocneguute 3-4 roAWHU ce HabGJawAaBa JAedUIUT Ha
KBaJUQUIIMPAaHU KaJipu B CTpaHATa, B pe3yJiTaT Ha KOeTO ce HA6JI0JaBa U yBeJUYEHUE Ha
JOXOIWTE Ha HaceJeHHWETO OT TpyJoBa AeWHocT. [IpeaBuj mpoTuyaumuTe geMorpapckud H
MUT'PALlMOHHU MPOIeCH B CTpaHaTa, TPYJAHO OHM MOIJIO Ja Ce O4YaKBa, Ye TeHJeHIMATa Ha
HapacTBaHe Ha /0X0AuTe 61U MOTJIa /la Ce MPOMeHHU B IOCOKA HA HaMaJIsiBAaHETO Ha pa3xo/yUTe 3a
TpyA B cTpaHaTta. OT JApyra cTpaHa, TeMIIOBETE Ha pacTeX Ha MMOTHHUS MMasap ca MO-HUCKU OT
HapacTBaHETO Ha CTOMHOCTTA Ha TPyZa, CbOTBETHO OYAaKBaHHUATA Ca B OJIM3KUTE HIKOJIKO
roAVHU TeHJEeHIUATA 3a yBeJHM4YaBaHe Ha IOKyNaTeJHaTa CIOCOOHOCT HAa HAaceJeHHETO Jia
PO/IbJIXKU.

[lokaueaHe Ha sux8eHUME pasHuwa

HacTosumyTe JIMXBEHU paBHHUIA Ha KPeJAUTHUTE Ca HA Hal-HUCKUTE CU UCTOPUYECKU HUBA U OT
Ta3W IJe[JHA TOYKA € Bb3MOXKHO M3BECTHO MOKayBaHe HAa TEXHUTE CTOMHOCTH B pe3yJTaT Ha
nporHo3upaHoto MM yBesudeHue B CAIl u ctpanute ot EC. Ilocsepuna oT eBeHTyaJsHO
3aBMIlleHHWe Ha JINXBEHUTEe MNpOLEHTH Ha KpeAuTUTe Lie ObJe yperyjupaHe Ha Masapa Ha
HeJIBU>KMMHU MMOTH B [1I0COKa Ha 3a6aBsiHe Ha P'bCTa Ha LEHUTeE, HO IPAaCTUYEH CIIaJ Ha CAEKUTe
M Ha CTOMHOCTTa He ce O4yakBa Ja O'bJaT NpeJjU3BHKaHU eJUHCTBEHO OT NPOMsHATa Ha TO3U
napaMmeTbp. UMeHHO OT Tasu IJieJlHa TOYKa KaTO KJKY0BO JOIYyCKaHe 3a OCbLIECTBSIBAHETO Ha
IJIaHWUPAaHUTe UHBEeCTULIMY, EMUTEHT BT NporHosupa 3abaBsiHe Ha p’bCTa Ha LleHUTE Ha UMOTHTE,
HO He W YyCTOMYMBa TeHJEHLMs Ha ClaJ, Ha MHBECTHULHUUTE B TO3W CEKTOpP B pe3y/TaT Ha
HaMaJisiBaHe Ha CTOMHOCTTA HAa UMOTHUTE.

Jpyru dakTopy, KOUTO MOraT Ja ce OTpasfT BbpPXy YyBCTBUTEJHOCTTA Ha Bu3Hec mjaHa Ha
EmuTeHTa, ca moApo6HO onucaHuTe puckoBe B T. IV. ,PuckoBu daxkTopu” oT HacTosAlwuUs
perucTpalloHeH JOKYMEHT, BKJIIOUUTEJIHO U Te3H, CBbp3aHU C OCHOBHUTE HalpaBJ/ieHUs], B
KouTo /lpyKecTBOTO Bb3HaMepsiBa Jla UHBECTHPA.

6.1.2. UHAUKALIMA 3A BCAKAKBU 3HAYUTEJ/IHKM HOBU MTPOAYKTU U /WNJIN YCIYTHU, KOUTO
CA BWJIKM BBBEJIEHU U I0TOJIKOBA, IOKOJIKOTO PASPAGOTBAHETO HA HOBU ITPOAYKTHU
WJIN YCJIYTU E BUJIO IIYBJIMYHO OIIOBECTEHO, MH®OPMALMA 3A CbCTOAHUETO HA
PA3PABOTBAHETO

KbM faTaTa Ha U3roTBsHe Ha PerucTpaliioHHUS AOKYMEHT JAPYKECTBOTO He e pa3paboTBasio
3HAUUTEJHH HOBU NPOAYKTU WJIHA YCAYTH U CbOTBETHO He e OWI0 Hajaule MyO6JaudHO
OTIOBECTSIBAHE OTHOCHO MH(}OpPMAIHs 32 ChCTOSTHUETO Ha pa3paboTBaHETO.

6.2. TJIABHU I1A3APU

OIIMCAHHME HA T'JIABHUTE ITA3APU, B KOUTO CE KOHKYPUPA EMUTEHTA, BKJIIOYUTEJIHO
PA3BMBKATA HA OBIIMTE MPUXOJM 110 KATET'OPUSA AEWUHOCT U TEOTPA®CKH TTA3AP 3A
BCAKA ®VHAHCOBA I'OAWHA 3A IIEPUO/IA, OBXBAHAT OT UCTOPUYECKATA ®MHAHCOBA
MHOOPMALHA.

“I'puiin TayH [Ipomxextc” EA/l e HOBOyYpe/leHO APY>XEeCTBO M KbM JaTaTa Ha HU3TOTBSHE Ha
HacTosAMsa PerncrpanyoHeH JOKYMEHT He e W3BbpILIBaJ0 aKTHMBHA JEeHHOCT U He ca HaJule
OTYeTeHU MPUXOJHU OT JeMHOCTTAa Ha EMUTEHTA.

“I'putin TayHn [lpomxexktc” EAJ| mpeaBwXKJa rjiaBeH mas3ap 3a OCBLIECTBSIBaHe Ha HeroBaTa
JleHOCT Jia 6'bJle Ma3ap’bT Ha HeJBMXKUMU UMOTH. [loHacToseM [|py>KeCcTBOTO He OChILeCTBsIBA
CTOTAHCKA JIeHOCT ¥ He y4yacTBa Ha Na3apa Ha HeJJBIPKUMOCTU. EMUTEHTBT 04akBa B pe3yJTaT
Ha HACTOSILIOTO yBeJMYEHHE HAa KaluTajla Ha Cb3Aaje AuBepcudunypan noptdeita, popmMupan
KaKTO OT JAUPEKTHU WHBECTUIMH B HEABIKUMH UMOTHU M CBbp3aHaTa C TAX UHPPACTPYKTYPa,
TaKa W Ja Npujio6Ue yyacTHUsl B JPY’KeCTBa, pa3BUBALIU JIeMHOCT B 06J1aCTTa Ha HEABMIXKUMU
MMOTHUTE U IPEJLOCTABSIHETO HA YC/IYTH, CBbP3aHU C HEABIKUMUTE UMOTH.

[lo oTHomeHue Ha cBosiTa AerHocTt “I'puiiH TayH Ilpomxektc” EAJl me ce KoHKypupa Ha
Hal|MOHAJIHUS Na3ap B U3BECTHA CTeleH ChC JPYKeCTBaTa ChC CleljhajHa UHBECTUIIMOHHA 1eJ
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3d CeKIOpHUTHU3alUd Ha HEeABUKHWMHU HMMOTH, KAKTO U C OOHUKHOBEHU HYGIII/I'-IHI/I 5 Hel'IY6J'II/I‘-IHI/I
APy»>KeCTBa, KOUTO HHBECTHUPAT B HEABHUXHMU HMOTH H B APYXKECTBA, KOUTO NPeAOCTaABAT
yCiayry, CBbp3aHU C HEABUXKHMUTE UMOTH.

PuckoBere, CBbpP3daHHU C HWHBECTUOHWHW B HEJBUXHWMH HMOTH HU [AJI0OB€ B KOMIIAHHMHU KOHUTO
onepupaTr B CE€KTOpa HA HEABWXHWMUTE HMOTU WK PAa3BUBAT IL[ef/’IHOCT B IpedoCTaBAHE Ha
yCiayry, CBbp3aHU C HEeABMXHWMHUTE UMOTH, Ca NIPpeJCTABEHHU l'[Oﬂp06H0 B T. IV oT HacTod A
AOKYMEHT.

6.3. BJWAHUE HA U3K/JIOUYUTEJIHU SAKTOPU BDBPXY JEWHOCTTA W TA3APUTE HA
APYKECTBOTO

KbM MoMeHTa Ha M3rOTBSIHE Ha TO3U JOKYMEHT He ca Ha/ule HeoOUYyalHU CBbOUTHUA WU
M3KJIIOYUTEJHU QaKTOpH, OTpasuJd ce HeraTUBHO BbpXy JelHocTtTa Ha “I'puilH TayH
[IpomxexTtc” EA/L.

6.4. JAHHM 3A CTEIIEHTA HA 3ABUCHUMOCT HA EMUTEHTA OT IIATEHTH, JIMLEH3HY,
TbPIOBCKHU UJIK PUHAHCOBU JOTIOBOPU MJIK OT HOBU ITPOU3BO/ICTBEHU I[TPOLIECHU

AeﬁHOCTTa Ha EMHTeHTa He 3aBUCH OT IATEHTH WJIH JIMIEH3HW, TBbProBCKHU HJIN (1)I/IHaHCOBI/I
AOT0OBOPH WJIK OT HOBU NIPON3BOACTBEHHU IIPOLECH.

6.5. OCHOBAHHUA 3A BCAKAKBU U3ABJIEHWA, HAIIPABEHU OT EMUTEHTA BBB BPB3KA C
HET'OBATA KOHKYPEHTHA ITIO3ULHA

KbM MOMeHTa Ha M3rOTBSIHE HaA HaCTOoAIUA AOKYMEHT, APYXKECTBOTO HE € IPaBHUJIO U3ABJIEHHA
3a KOHKYpPEHTHAaTa CH MO3WIHA U CbOTBETHO M3UCKBAHETO 3a NOCOYBAHE HA OCHOBAHHATA 34
TE€3U U3ABJIEHHA € HENTPHUJIOKHUMO.

VII. OPTAHU3ALHMOHHA CTPYKTYPA

7.1 AKO EMUTEHTDBT E YACT OT TIPYIIA - KPATKO OIIMCAHUE HA TIPYIIATA U
[TIOJIO’KEHHUETO HA EMUTEHTA B PAMKUTE HA I'PYIIATA

“I'putin Tayn [lpomxektc” EAJ| e aKkIMOHEpPHO JIPYKEeCTBO C eJHOCTeleHHa CTPYKTypa Ha
ynpaBJieHHe. J|py»ecTBOTO He e 4acT OT Ipyna, N0 CMHUCbhbJA HAa § 1, T. 2 OT JOI'bJIHUTEJHUTE
pasnopenbu Ha 3akKoHA 3a CYETOBOJACTBOTO, CbIVIacHO kKodaTo ,[pyma npeanmpusarus“ ca
NpeANpUATHETO MalKa U BCHYKU HEOBU JblllepHU NIpeJIpUATHSI.

7.2 CIIMCBK HA 3HAYUTEJHUTE ABIMEPHU ITPEAIIPUATHUA HA EMUTEHTA, BKJIIOYUTEJ/IHO
HAMMEHOBAHME, CTPAHA HA PETUCTPALMA WJIM HA JEWHOCT, IPOIIOPLIMOHAJIHO
AKIIMOHEPHO YYACTHUE U AKO E PA3JIMYHO, IIPOIIOPLUUATA HA ABPXAHUTE AKLIMU C
[TPABO HA TJIAC

“I'puitn TayH [IpomxekTtc” EA/| HAMa AbLUIEPHU JPY>KECTBA.

VIII. HEABUXKHWMA COBCTBEHOCT, 3ABOAHU U OOPYABAHE

8.1. ”THOOPMALMA OTHOCHO CBILECTBYBALIU WJIM 3AIIJIAHYBAHU 3HAYUTEJIHU /IMA,
BK/IIOYUTEJIHO JIM3UHTOBAHU UMOTH U BCAKAKBU I'OJIEMU TEKECTU BBHPXY TAX

KbM JdaTaTa HaA H3roTBAHE Ha HACTOALUA PeFI/ICTpaLU/IOHeH AOKYMEHT, APYXeCTBOTO He
npUuTeEXaBa ﬂ’bJIFOTpafIHI/I MaTepUuaJIHN aKTHUBH.

“I'puitn TayH IIpomxektc” EA/l Bb3HaMepsiBa JjJa MHBECTHPA B CEKTOPAa Ha HEJBMXKUMUTE UMOTH
KaTO 3aKylyBa eJVMHWYHM anapTaMeHTH M >KWIMILHM KOMIUIEKCH C IieJl NpeycTPOUCTBO,
ynpaBJieHWe U/WI1 Noc/eABalla npenpojaXk6a U B TEPEHH C IieJ1 CTPOUTEJICTBO U NpenpoAak6a
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Ha TepUTOpHUATA Ha LfJaTa CTPaHa, KaKTO M aKLUHU/[g/10Be OT KOMIIAHWM, UHBECTHUpAIX B
TaKbB THUN UMOTH. [lo cBoeTO mpejHa3HAayeHHE TOBA Ca KUJIMLIHKU HHBECTUIMH, OCHOBHO
HAaCcOYeHU K'bM U3rpaKJaHe U yIpaBJieHHE Ha JJOMOBE 3a CTapy X0pa, IPaZiCKH anapTaMeHTH 3a
qyKleCTpPaHHHU PabOTHUIM Ha MyJTHHALMOHAJHU KOMIIAHUM U OOILEXUTUSA 32 Bb3PACTHU X0pa
Y CTYZIEHTH.

OyakBaHUSTA ca pe3 cJeABalIUTE HIKOJIKO FOJUHU Bb3X0bT HA Ma3apa Ha HeJABMXKUMHU UMOTHU
Ja NpoAbJKU, MaKap U C IO-HUCKU TEMIIOBE Ha PacTeX CIPSIMO MOCJAeAHUTE JIBe TOJUHU, KOUTO
M03BOJIMXA Ja 6'bJIaT JOCTUTHATH LIEHOBHUTE PaBHUIIA OT NpeaKpU3ncHus nepuog — 2007-2008 .
Te3u NporHo3u ce NoAXpaHBaT OT YCTOMYUBUSA UKOHOMHUYECKH PbCT B MKOHOMUKATA, KOUTO ce
O4YaKBa Jia NMPOAB/DKM M HapacTBaHETO Ha HUBaTa Ha paboTHATa 3aIjiaTa B CTpaHaTa, KOeTo
yBeJiInuaBa MOKyIaTeJ HaTa CIOCOOHOCT HA HaceJIeHHUETO.

[IpeaBmK/ia ce MHBECTUIMUTE Aa O'bJAT U3BBPUIBAHU HA TEPUTOPUSATA HA lsgjaTa CTpaHa, 6e3
HaJlaraHeTO Ha peruoHa/IHK orpaHuyeHUs. Bcsika caesika 1ie 3aBUMCH OT KOHKPETHHUTeE Ma3apHU
yCJI0BUS], B KOUTO Ce€ OCBILEeCTBsABA, Ha 6a3aTa Ha BHUMATEJHO aHa/HW3UpaHe Ha KJIIYOBHU
dakTopu KaTo cpeJHa lieHa Ha KB. M. HAa HMMOTHUTe B pPerdoHa, HaJM4YHMe Ha peryJjanus U
O4YaKBaHaTa B'b3BpallaeMOCT Ha UHBECTUIIUSTA.

Ko/sinuecTBOTO Ha CJIeJIKUTE U Ha 3aKyleHHUTe aKTUBH Ille 3aBUCH OT pa3Mepa Ha HabpaHUS
KanuTaJ 10 HacTosllaTa €MHCHs akKIuW. [Ipy mo-MaobK pasMep Ha 3alMCaHUTE aKIUY,
MHBECTUIIMOHHUTE HaMepeHHs Ha EMHTeHTa HsMa Jla NPeThPNAT ChIIeCTBeHAa IPOMSHA, HO
NpUA0OGUTHTE UMOTH I11ie 6'bIAT MO-MAJIKO Ha 6POM B CPAaBHEHHUE C IIJIAHUPAHOTO KOJUYECTBO.

B cayyait ye emucusTa 6'bJie 3anrcaHa B wbjeH pa3mep - 8 000 000 JiB., HETHUTE MOCTBIJIEHUS
me 6bAaT B paszMep Ha 7993 198 B, KOUTO NPUOPUTETHO Iile O'bAAT UHBECTHPAHU B
npuA06MBaHe HAa CIeJHUTE BUJOBE aKTUBHU:

) npuao6uBaHe/U3rpaXkJaHe W yIpaBjJeHHe Ha JOMOBe 3a CTapu Xopa /3aTBOpeHH
KOMILJIEKCH /, KAKTO U MPUJ06MBaHe HAa y4acTUS B KOMIIAHWM, KOUTO MHBECTUPAT B TAaK'bB THUII
HeJBMXKUMHU HUMOTU - A0 70 % OT CTOMHOCTTA Ha HabpaHWUTe B CJIeACTBHE Ha MyOJIUYHOTO
npe/ijlaraHe cpe/iCTBa;

. npyI06MBaHe /CTPOUTEJICTBO HA TPAJCKU alapTaMeHTH/KOMILJIEKCU 3a YyKAeCTPaHHU
PabOTHUIM HA MYJTHHALMOHAJIHU KOMIIAHWUM, KAaKTO W NMPUA0O6MBaHe HA y4acTHs B KOMIIAHUH,
KOWUTO UHBECTUPAT B TaK'bB TUIl HEJBMKUMHU UMOTH - 10 70 % OT CTOMHOCTTA HA HAOpaHUTE B
CJIe/ICTBUE Ha MyOJUYHOTO Ipe/ijlaraHe Cpe/iCTBa;

. npy06HBaHe/CTPOUTENCTBO U yIpPaBJAeHUE Ha XKUJIMLHU KOMILJIEKCH OT 3aTBOPEH THI
3a 3anmaJlHM U HM3TOYHU €BPOINEMCKHM MeHCHOHepH, C LeJ OTAAaBaHe I0J HaeM, yIpaBJleHHe,
IpeyCcTPONUCTBO M/WJM MOcC/]e[Balia MNpenpojaxba, KakTo M NpHUA0OMBaHE Ha y4yacTHUs B
KOMIIAaHUH, KOUTO MHBECTUPAT B TaKbB TUI HEJBWXUMH UMOTH - 10 70 % OT CTOHHOCTTa Ha
HabpaHUTe B CJIe/ICTBUE HAa MyOJUYHOTO Npe/ijiaraHe CpefiCTBa;

. npuA06MBaHe Ha TEPEHHU C LieJ1 CTPOUTEJICTBO U Ipenpoaaxoa - Ao 50 % oT cToiiHocTTa
Ha HabpaHUTe B CJIe/ICTBUE Ha MyGJUYHOTO NpeJaraHe CpesiCTBa;

. npuo6MBaHe HAa y4aCTHS B KOMIIAHWH, KOUTO Pa3BUBAT JeWHOCT B MpPeJOCTaBsHE Ha
YCJIYTH, CBbP3aHU C HEJIBUKMMHUTE UMOTH, 2 UMEHHO apXUTEKTYPHH, HHXXEHEPHU U HAJ[30PHU
JIeAHOCTH, CTPOUTEJTHO MOHTRXKHHU pPaboTH, areHTCKH U OPOKEpPCKU YCIAYTH MO0 MOKYIKO-
npojilaxk6a Ha HeJBMXXUMHU UMOTHU U Ap. - A0 70 % oT cToliHOCTTa HAa HAabpaHUTe B CJeJCTBUE HA
NyGJIUYHOTO MpeJiJIaraHe CPeCTBa;

. npyI06MBaHe HA IEHHU KHIKA B KOMIIAHUU OT APYTHU ceKTopH - 10 30 % oT cToWHOCTTA
Ha HabpaHUTe B CJIe/ICTBUE Ha NyOJUYHOTO NpejijlaraHe CpesCcTBa.
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B ciyyail ye eMucuATa O'bJle 3anMcaHa B MUHMMaJleH pa3Mep, NIpU KOWTO T Ilje Ce CYHUTA
ycnemHa - 4 000 000 siB., HETHUTE MOCTBbIJIEHUS 1Lile O'bAAT B pa3Mep Ha 3 993 198 aB., kouTo
IPUOPUTETHO 1lle 6'bJJaT MHBECTHUPAHHU, KAaKTO cJie/Ba:

. npuAo00HMBaHe/U3rpakiaHe M yIpaBjJeHHWe Ha [JOMOBE 3a CTapd Xopa /3aTBOpPEHU
KOMILJIEKCH /, KAKTO U MPUJ06MBaHe HAa y4aCTHUSA B KOMIAHUM, KOUTO UHBECTUPAT B TaKbB THUII
HeJIBUXKUMH UMOTH - 10 70 % OT cTOMHOCTTA Ha HabpaHUTe B CJEJCTBUE HAa NMYOJUYHOTO
npejjlaraHe CpesicTBa;

. npuzi06MBaHe/CTPOUTEJICTBO HA I'PaJICKU anapTaMeHTH/KOMILJIEKCH 3a 4YyKJeCTpPaHHU
pabOTHHULM Ha MyJTHHALMOHA/JHHA KOMIIAHMHU, KaKTO U NMpPHUA0O6MBaHe HA y4aCTHUs B KOMIIAHMH,
KOWTO UHBECTUPAT B TaKbB TUI HEJBWKXUMHU UMOTH - 10 70 % OT cTOMHOCTTAa HA HabpaHUTe B
c/leICTBHe HA MyOJIMYHOTO NpejJarate cpefcTBa;

. npUI06MBaHe /CTPOUTEJCTBO U yIpaBJeHHe Ha KUJIUIHU KOMIJIEKCH OT 3aTBOpPEH THUII
3a 3amaJHU U M3TOYHU eBPOIEHCKH MEHCUOHEPH, C IeJ OT/aBaHe MOoJ, HaeM, yIpaBJeHUE,
NpPeyCcTPONUCTBO H/WJM TMOCJeBalla NpenpoAak6a, KaKTO W NpUA0OMBaHe HA y4acTUS B
KOMIIAHWH, KOUTO UHBECTHUPAT B TaKbB THUI HEABIWXKUMH UMOTH - 10 70 % OT cTOMHOCTTA Ha
HabpaHUTe B CJe[CTBHe Ha MyBJUYHOTO NpejjaraHe cCpeJCTBa;

. npuZ06MBaHe Ha TEPEHHU C LieJ1 CTPOUTEJICTBO U Ipenpoaaxoa - A0 50 % oT cToiiHocTTa
Ha HabpaHWUTe B CJIe/ICTBHE HAa MyGJUYHOTO MpeJaraHe CpesiCTBa;

L4 HpI/I,ELO6I/IBaHe Ha y4aCTHUA B KOMIIAHUH, KONUTO pa3BHBAT IL[el‘/'IHOCT B MpeaocraBdAHE Ha
YCJIYTH, CBbP3aHU C HEJJBUKHMHUTE HMOTH, 2 UMEHHO apXUTEKTYpPHH, HH)KEHEPHU U HAJ30PHU
JIeHOCTH, CTPOUTEJHO MOHTRXHHU pabOTH, areHTCKM U OPOKEPCKH YCJAYTH MO0 MOKYIKO-
npojlaxk6a Ha HeJBMXUMHU UMOTH U Ap. - A0 70 % oT cToliHOCTTA HAa HAaGpaHUTe B CJE€JCTBHE HA
ny6JMYHOTO NpeJjaraHe Cpe/iCTBa;

. npuAo06MBaHe Ha LIEHHU KHWXKA B KOMIIAHUU OT JIpyru ceKTopu - A0 30 % oT cToilHOCTTa
Ha HabpaHWTE B CJIe/ICTBUE HA MyOJIUYHOTO MpeJjiaraHe cpe/iCTBa.

“I'putin Tayn Ilpomkexktc” EAJ/l miaHupa BpeMeHHO CBOOOJHUTE NApUYHM CpeJiCTBA Ha
JPYy’KeCcTBOTO Jia ObJaT BJlaraHd B JEeNO3UTH H/WJIM HUHCTPYMEHTH HAa MapU4YHUA Maslap
KPaTKOCPOYHH J'bpXKaBHU LiEeHHU KHUKa C naJiex A0 12 Mecela, A/bJITOBU LIEHHU KHUXA CbC CPOK
Jlo maziexxa 10 12 mMecena, v/WiM foroBopHy GOH/I0BE Ha MAapUYHUSA Masap C LeJl oJy4aBaHe Ha
JLOXOJHOCT U OT TSIX.

WHBecTHLMOHHUTE MJaHOBe Ha /lpy»ecTBOTO ca MOJpPOOGHO ONMCAaHM B NpUJOXKeHUs1 Busnec
[lnaH kbM T. 6.1. ,0CHOBHM JIeHHOCTU" OT HACTOSAIIUSA PerucrpanyvoHeH JOKYMEHT.

8.2. EKOJIOTUYHHU ITPOBJEMH, KOUTO MOI'AT 1A 3ACEIHAT M3IIOJI3BAHETO HA IMA OT
EMUTEHTA

He CbIIECTBYBAT €KOJIOTUYHH HpO6I[eMI/I, KOUTO 6HXa MOTJIU Aa 3daCerHaT HM3II0JI3BBAHETO Ha
I,E['bJI1"OT}Z)aI\/III—II/I MaTepHuaJIHH aKTUBU OT EMHUTEHTA.

IX. ONEPALHMOHEH U PUHAHCOB INPETJIE/

9.1. PMHAHCOBO CbCTOAHHUE

Ta6auya 2. Kpamkompaiinu akmueu Ha “Tpuiin TayH IIpodxcekmc” EA/] Ha 6a3a odumupaH 200uuieH
¢dunancos omyem kom 31.12.20182.

m KpaTkoTpaiiHu aKTHBHY (XUJI.JIB.) 31.12.2018

HapI/I W MMIapHUYHH €KBHUBAJICHTHU

O6wo 49

HsmouHuk: Odumupan 2oduwen uHarncos omuem Ha “I'puiin TayH I[Ipodsxcekmc” EAJ] kem 31.12.2018 .
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JLpuith TayH [pomxektc’ EAJl e yupemseHo Ha 25.10.2018 r. u KbM garaTa Ha HaCTOSIIHS
PeructpauuoHeH [JOKyMeHT BCe Olle He e pa3BUBaJO aKTHMBHA JeilHocT. ExuHcTBeHuUTe
KpaTKOTpaHU aKTHUBH, KouTO /[lpyxecTBoTo mnpuTexkaBa KbM 31.12.2018 r. ca napuyHH
CpeJCTBa 10 pa3MJaliaTes/iHa CMeTKa B 6aHKa.

Ta6auya 3. Je120cpouHU U Kpamkocpo4Hu 3adesaxceHuss Ha “Tpuiin TayH IIpodxcekmc” EA/l Ha 6a3a
odumupaH 2oduuieH gpuHaHcos omuem KoM 31.12.20182.

A'LJII‘OC])O‘IHPI U KPAaTKOCPO4YHHU 3aAb/IXKEHUA

Ne 31.12.2018
(xu1.21B.)
J'bArOCPOYHM 3a/bJKEHUS 0
2. | KpaTKOCpOYHM 3ab/KEHUS 0
061110 0

H3mouHuk: OdumupaH 2oduwen unarncoe omvem Ha “I'puiin TayH IIpodscekmc” EAJ] kem 31.12.2018 e.
Kbm 31.12.2018 r. IpyKeCTBOTO He OTYMTA LbJTOCPOYHUA U KPATKOCPOYHHU 33 bJKEHHUS.

Ta6auya 4. Co6cmeen kanumaa Ha “I'puiin Tayn Ipodscekmc” EA/l Ha 6a3a odumupaH zoduuieH
¢guHaHcos omuem KoM 31.12.20182.

Ne Co6CcTBeH KanuTaJ (XUJI.JIB.) 31.12.2018

1 | OcHoBeH KanuTasa 50

2 | PesepBu 0

3 | ®uHaHCOB pe3y/TaT OT MUHAJIM TOJUHHU 0

4 | ®uHaHCOB pe3yJ/ITaT OT TEKyIaTa roAuHA -1
0610 49

H3mouHuk: OdumupaH 20duweH gunaHcos omyem Ha “I'puiin TayH IIpodxcekmc” EAJ] kem 31.12.2018 e.

Kanutanst, ¢ koiito /[pyxecTBoTo e y4upeseHo e B pa3mep Ha 50 000 siB. IlpomsHaTa B
COOCTBEHHUsI KaluTal Ha ApyecTBOTO KbM 31.12.2018 r. ce Ab/KM Ha HATPyNaHU Pa3Xoau-
J'bpKaBHU TAKCH, OTPAa3eHHU B TeKyIIUsl GUHAHCOB pe3yJITaT - 3ary6a ot 1 xuJ1. JiB.

Ta6auya 5. Omuem 3a doxodume Ha “T'puiin TayHn Ipodxcekmc” EA/] Ha 6a3a odumupaH 2oduuieH
ghunancoe omuem K'em 31.12.20182.

Ne OTyer 3a AOXOAUTE (XHUJI.JIB.) 31.12.2018

1 | Pa3xoau 3a BbHIIHU YCAYTU -1
2 | 3ary6a oT feitHocTTa -1
3 | Pa3xoam 3a JaHbIU 0
4 | 3ary6a 3a roguHaTa -1
5 | 061110 BCeoO6XBaTEH J0XO0/I -1

HsmouHuk: OdumupaH 2oduweH punarcos omuem Ha “T'putin TayH [Ipodscekmc” EA/] kom 31.12.2018 a.

Kbm 31.12.2018 r. ,['puitn Tayn [Ipomkektc” EAJ] oTunTa 3ary6a B pa3mep Ha 1 XuJ. JieBa, B
pe3yJ/ITaT Ha U3BbPLIEHH PAa3X0/H 10 yuYpeABaHe U PerucTpaLys Ha APYyKeCTBOTO.

9.2. PE3YJITATU OT JJEWHOCTTA

9.2.1. UHOOPMAIIMA, OTHACAILIA CE A0 3HAYUTEJHU @AKTOPH, BKJIHOYUTEJHO
HEOBUYAWHU MWJIM PEJKU CBHBUTHUA WM HOBU PA3BUTHSA, KOUTO 3ACATAT
CBIIECTBEHO IPUXOAUTE OT AEMHOCTTA HA EMUTEHTA, BKJ/IIQUMTEJIHO CTEIEHTA, B
KOATO CE 3ACAT'AT ITPUXOAUTE

KbM JlaTaTa HAa U3TOTBSIHE HA HACTOSAIIMS JOKYMEHT JeHHOCTTA HA JIPYKECTBOTO He € MOBJIUAHA
OT 3HAUUTENHU (PAKTOPH, BKJIIOYUTEJHO HEOOUYAHHU U PEJIKM ChOWUTHSA, KOUTO Ja 3acerHar
CbILIECTBEHO NMPUXOJIUTE OT JleliHOCTTa Ha EMuTeHTA.
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9.2.2. KOTATO ®UHAHCOBHUTE OTYETH OIIOBECTABAT 3HAYWUTEJIHU IIPOMEHU B HETHUTE
[TPOJIAYKEHN NJIN ITPUXO/ZH, JA CE TPEJOCTABU TEKCTOBO PA3TJIEXKJIAHE HA IIPUMUHUTE
3ATIOZIOGHU [TPOMEHHU

®UHAHCOBHUTE OTYETH HE OINOBECTABAT 3HAYMTEJHU IIpOMEHHU B HETHHUTE l'IpO,E[a)K6I/I NN
IMPpUXO0AH Ha APYXKECTBOTO.

9.2.3.MHOOPMAILINA, OTHACALLIA CE [0 IIPABUTEJICTBEHATA, HWKOHOMUWYECKATA,
®UCKAJIHATA, TAPUYHA TOJIMTUKA WJIK NTOJIMTUYECKU KYPC UJIM ®AKTOPHU, KOUTO
3HAYUTEJIHO CA 3ACETHAJIN UJIX BUXA MOT'JIM A BACETHAT 3HAUYUTEJIHO, [TPAKO UJIU
KOCBEHO JJEWHOCTTA HA EMUTEHTA

[To-noapo6Ha wHQoOpMalUsa 3a NPABUTEJICTBEHH, HKOHOMUYECKHU, JAHBYHU WM MOJUTHUYECKU
$aKTOpH, KOUTO MPSIKO WK HEMPSIKO MOTAT A OKaXKaT ChIIECTBEHO BJUSHUE BbPXY AeMHOCTTA
Ha /I[py»ecTBOTO ca pasrJyieZjadu B paszen IV ,PuckoBu paktopu”.

X. KAIIUTAJIOBH PECYPCH

10.1. UHO®OPMALIMA 3A KAIMTAJIOBUTE PECYPCU HA EMUTEHTA (KPATKOCPOYHH U
A BJTOCPOYHH)

OCHOBHHMTE BBTPEUIHM H3TOUYHUIM Ha JUKBUAHOCT 3a “I'puitn TayH Ilpomkextc” EA/J] ca:
AKUI[OHEPHUS KallMTaJ KbM MOMEHTA, KaKTO U O4YaKBaHaTa ObJella eyaadba Ha JpyKecTBOTO.

KaTo BbHIIHU N3TOYHUIH HAa JIUKBUAHOCT MOraT aa 6'b,£[aT I[IOCOY€HHU: YBEJIMYEHHE HA KallUTaJia.
KbM AdaTaTa Ha U3TrOTBAHE Ha PEI‘I/ICTpaL[I/IOHHI/IH AOKYMEHT He Ca I1I0JI3BAHH 3a€MHH CpeACTBaA.

JpyecTBOTO MJaHUpa Aa PUHAHCHUPA UHBECTULUUTE CU B CEKTOPUTE OMMUCAHU B T.6.1. OCHOBHO,
4ypes yBeJIMUeHUs Ha KaluTaJjla Ha APY»KeCTBOTO, peanu3upanu Ha bBOb A/,

Ta6auya 6. Kanumasosu pecypcu Ha “I'puiin TayH Ilpodxcekmc” EA/] Ha 6a3a odumupaH 2oduuieH
uHaHcoe om4yem KoM 31.12.20182

[Tapu4HU cpefcTBa 49
OcHOBeH KanuTas 50
PesepBu -

Hatpynanu nevyan6u/3ary6u oT MUHAJIW TOJUHU

[leyan6a/3ary6a 3a roguHaTa -1

Co6CTBEH KanUTall 49

H3mouHuk: OdumupaH 200uweH puHaHcoe omuem Ha “I'puiin TayH IIpodscekmc” EAJ] kem 31.12.2018 e.

10.2. ObACHEHUE HA USTOYHULUTE U PASMEPA U TEKCTOBO OITMCAHUE HA ITAPUYHUTE
[IOTOLHY HA EMUTEHTA

Ta6auya 7. HemHu napuyHu nomoyu no eudoge deiiHocmu Ha “T'puiin TayH IIpodxcekmc” EAJl Ha
6a3a odumupaH 2oduuieH puHancoe omyem KoM 31.12.20182 .

IlapuyeH NOTOK OT onepaTUBHA AeHHOCT

[l1amaHua KbM JOCTaBUMLU -1
[l1amaHua KbM epCcoHal U OCUTYPUTETHU UHCTUTYLIMHA 0
Jpyru nocTbijaeHus /nalaHus 0
[ln1aTeHU AaHbIM BbPXY NeyanbaTa 0
[lapyyeH NOTOK OT onepaTHUBHA JAeHHOCT -1
IlapyyeH NOTOK OT MHBECTHIMOHHA AeHHOCT
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[locTbnyieHUs oT mpojaxba M U3KyNnyBaHe Ha GpUHAHCOBU 0
WHCTPYMEHTH

[lnamanus 3a npuo6uBaHe Ha GUHAHCOBU aKTUBU 0
[Tonyyenu iuxBu 0
HeTeH napuyeH NOTOK OT MHBECTUIIOHHA JEMHOCT 0
IlapryeH NOTOK OT PUHAHCOBA AEIHOCT

[TocTbN/IeHUA OT EMUTHPaHe HAa HOBY aKIIUU 50
HeTeH mapuyeH noTok oT $HUHAHCOBA AEHHOCT 50
HeTHa npoMsaHa B Napy ¥ Napu4YHY €EKBMBaJI€eHTH

[lapy ¥ NapyU4HU eKBMBaJIEHTH B HA4YaJIOTO Ha FOJMHATa 0
Ilapu ¥ NnapyYHU eKBUBAJIEHTH B Kpasd Ha rogvHaTa 49

H3mouHuk: Odumupan 2oduwen uHarncoe omuem Ha “I'puiin TayH IIpodxcekmc” EAJ] kem 31.12.2018 e.

HeTHUAT mapuyeH MOTOK OT ONepaTUBHA JeWHOCT Ha ApyxecTBoTo KbM 31.12.2018 1. e
OoTpULaTeseH MOpaJy U3BBPIIEHU OIEPAaTUBHU Pa3xo/ iU B pa3Mep Ha 1 XUJ1. JIB.

[Ipe3 pasryexJaHUAT MepPUoj APYKECTBOTO OTYMUTA MOJIOKUTEJEH HEeTeH MaphyeH MOTOK OT
¢dUHAHCOBA JIEHOCT B CJIe/ICTBHE Ha BHECEHHs OCHOBEH KalMuTaJl PU yYpeisiBaHe.

10.3. UHOOPMALUA 3A HYXKIAUTE OT 3AEMU U CTPYKTYPA HA ®UHAHCUPAHETO HA
EMUTEHTA

KbM fgaTaTa Ha U3roTBsHe HA Hactoduusa AokyMeHT “I'puitH TayH I[lpomxextc” EA/l He e
M0JI3BaJI0 3aeMHHU cpeAcTBa. [pyXecTBOTO o4akBa Ja pUHAHCHUPA JIEMHOCTTA CH OCHOBHO ChC
COOCTBEHH CpeJCTBA.

PbkoBoacTtBoTo Ha “I'puitH TayH I[lpomkexktc” EA/l cuuTa, 4e cOOGCTBEHUTE CpezcTBa Ha
JPY’KEeCTBOTO He ca JOCTaT'’b4HH 32 PUHAHCHpaHe HA MHBECTULIMOHHUTE HaMepeHHUs (ONMHCaHU B
T. 6.1. OT HacToALMA [JOKYMEHT) U NOpajyd TOBa NpejlpHeMa HACTOSILETO yBeJWYeHUe Ha
KanuTaJsa ype3 nybsudHo npejiarade Ha 8 000 000 akiyuu c eMHUCMOHHA CTOMHOCT 1 JieB BCsKa.

10.4. UHO®OPMAILIMA OTHOCHO BCAKAKBU OI'PAHUYEHHA BDHPXY U3IIOJISBBAHETO HA
KAIIUTAJIOBU PECYPCH, KOUTO 3HAYUTEJIHO CA 3ACETHAJIM WJ/IM BUXA MOIJIU
3HAYUTEJIHO JIA 3ACETHAT NPAKO MJIM KOCBEHO IEMHOCTTA HA EMUTEHTA

He cbIjecTByBaT oOrpaHu4eHus BbpXy HW3NOJA3BAaHETO Ha KalUTaJOBUTE peCcypcd Ha
JPY>KECTBOTO, KOUTO 3HAUYUTEJHO Ca 3acerHald WM OMxa MOIJIM MNPAKO HJIU KOCBEHO
3HQUUTEJHO Jja 3aCerHaT AeHHOCTTa My.

10.5. MHO®OPMAIMA, OTHACAWIA CE A0 OYAKBAHU HW3TOYHULU HA CPE/ICTBA,
HEOBXOJUMMU 3A U3ITbJIHEHUE HA AHTAXKUMEHTUTE, IOCOYEHU B TOYKH 5.2.3. 1 8.1.

“I'puiin TayH [Ipompxexktc” EA/l e pa3yuTa OCHOBHO Ha BBTPEIIHMA M3TOYHUIM HA CPeACTBaA 3a
drHaHCcUpaHe Ha JIeHOCTTa cH, Ype3 6'b/ielliy yBeJYeH s Ha KaluTaJjla Ha Jpy»eCTBOTO.

XI. HAYYHOMU3CJEAOBATEJ/ICKA 4 PA3BOWHA JENHOCT,
ITATEHTH U IMOEH3HUH

Ot yuypensiBaHeTo cu a0 moMeHTa “I'puiin Tayn Ilpomkekrc” EA/l He e MpuAO6GUI0 MATEHTH U
JIUIIEH3WH, KAaKTO U He CbIeCTBYBAT HAMEPEHUS 33 NPUI06UBAHETO HA TaKUBa. /Ipy»KeCcTBOTO He
€ OCBIIECTBSABAJIO U He € CIIOHCOPUPAJIO HAYYHOM3CJIe/0BAaTeICKA U pa3BOHHA JIEHHOCT mpes
nepuo/ia, 06XBaHAT OT UCTOpUYecKaTa GUHAHCOBA UHGOPMAIHS.

3a cnepBamara ¢uHaHcoBa roguHa — 2020 r. EMuTeHTa:

1. He I[JIaHWpPaA W HE Bb3HaAMepABa [id l'IpI/IL[06I/IBa I[NIaTEHTHU U JIMLJ€H3HH.
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2. Hama Aa OCbUIECTBABA HAYYHOHU3C/JIeA0BATEJ/ICKA U pasBoﬁHa ,ZLGFIHOCT

XII. UWHPOPMAINUA 3A TEHAEHIUUTE

12.1. HAW-3HAYUTEJIHU HEOTJABHAIIHM TEHJAEHLMU B  IIPOM3BOJCTBOTO,
[TPOAAXKEUTE U MATEPUAJIHUTE 3AITIACHU U PA3XOJU U ITPOAAXHU LHEHU OT KPAA HA
[TIOCJIEAHATA ®VUHAHCOBA 'OAVHA 0 JATATA HA IOKYMEHTA 3A PETUCTPALIUA

JpyXecTBOTO He OCBIIECTBsSIBA NPOU3BOJCTBEHA [JEWHOCT, CbOTBETHO HE € peaJUu3upaso
NpoJlaskby M NPUXOAX OT TaKaBa JeHHOCT, NMOpajJu KOeTO He MoraT Ja 6bJaT IOCOYEeHU
TEH/IEHIIMU B NPOU3BO/ICTBOTO, NMPOJAXKOUTE U MaTepUAJHUTE 3aMacu U pa3xoJ U U MPOAANKHU
I[eHd OT Kpas Ha mnocjeAHaTa PUHAHCOBA roJiMHA 0 JlaTaTa Ha HACTOAIMUS AOKyMeHT. /[lo
HaCTOSAIMS MOMeHT EMUTEHTBT He e IpeloCTaBsI YCAYTH.

JeinoctTa Ha “I'puiin TayH IIpomxekTc” EA/l 1e 6b/le HAcOUEHA OCHOBHO K'bM MHBECTUIMU B
HeJJBXKUMHW MMOTH, B KOMIAHWM, KOUTO UHBECTHUpPAT B HEJABIXKUMHU HMOTHU HWJIM pa3BUBAT
JeMHOCT B NpeOCTaBsHe Ha YCJAYTH, CBbpP3aHU C HEJBIKUMUTE HMOTH - ApPXUTEKTYPHH,
WH)XEHEPHU W HA/J[30PHHU JIeHHOCTH, CTPOUTEJHO MOHTAXKHU PABOTH, areHTCKHU U OPOKEpPCKU
YCJIYTH U JIP., KAKTO ¥ B I[eHHU KHIKAa B KOMIIAHUU OT JIPYT'U CEKTOPH.

OT1 2012r. no 2018r. B pe3y/TaT Ha pacTeXa Ha 6'bJirapcKkaTa UKOHOMMKA, HapacTBalLlMTe J0X0U
Ha HaceJIeHHETO, OTYETHUTE PEKOPJHO HUCKU HUBA Ha 6e3paboTulla, Ma3apbT Ha HEABWKUMU
HMOTH OTYETe 3HAYUTEJIEH P'bCT KAKTO MPU 06EMUTE CAEJKU, TaKa U IPU IIEHUTE HA KOUTO TE Ce
cksaoyBaxa. Cinen danvura Ha KTB A/l v oTyeTeHUs ApaMaTUYEH CNaJ HA JIMXBUTE MO AEN03UTU
Jla MOYTU HYyJIeBU HMBA, UHBECTUTOPUTE HACOYMXA CIECTSIBAHUATA CU OCHOBHO B NOKYIKa Ha
MMOTHU B ThpPCEHE Ha MO-BHUCOKA JAOXOAHOCT KaTO aJTepHAaTHBA HAa 6aHKOBUA Jeno3uT. II'bpBaTa
rofilvHa Mpe3 KOSTO PbCThT Ha Ma3apa Ha HEJBMXUMHU UMOTH OT4YeTe 3abaBsHe e 2018 r. -
HHJEKCHhT Ha I[eHHWTe Ha roJuIiHa 6a3a, KOMUTO 3a MbPBUTE JBE TPpHUMeCeYUsl Ha TOAMHATA € C
pbcT oT 7.3%, 3a CblMg Hepuo] MUHaJaTa roguHa e Haj 8.7%. OCHOBHMTe NPUYMHU 3a
3a0aBeHUsI pacTeX Ca KaKTO OrpaHHYeHUsTA Ha/l0KeHUW Ha OaHKUTe NpU PUHAHCUpaHe Ha
CAEeJKM C MMOTH, MPOMSHATA B IOBEJEHHETO Ha KyINMyBauuTe NpH H360pa Ha MUMOT, TaKa U
OTYETEHOTO HacHvlljaHe Ha nasapa. O4yakBaHMsTA ca MO CKOPO 3a 3ala3BaHe p’bCTa Ha CEKTOpa
npes cjeABalluTe TOJAWUHU, HO IPYU 3HAYUTEJHO 110 yMepeHU HUBA. PaKTOpPUTE, KOUTO OCHOBHO Ce
O4YaKBa Jla MOBJIMAST HA PAa3BUTHETO HA CEKTOPA, Ca MPOTHO3WTE 3a MOKAYBaHE HA JIMXBUTE TI0
HUIIOTEYHHUTE KPeauTe, MPOMSAHA B NMOBEJEHHUETO Ha KYIMyBadyuTe, KOUTO Bede He Cca CKJIOHHU Ja
KylyBaT Ha BCsKa LieHa U QUHaAHcupaT cAenkute cd ¢ 20% uau no-mMajako cbPUHAHCUPaAHE,
pervoHa/HUsl TNa3ap Ha OU3HEeC UMOTHUTE, MPUHYJUTEJSHU NPOJAAXKOU MNpe3 4YacTHU CbhbAEOHU
HU3ITbJIHUTEJH.

CbBeTHT Ha JAUPEKTOPUTE HaA JAPYKEeCTBOTO CYUTA, Ye C BHUCOK IOTEHLHaN ca CJAeJHUTe
HalpaBJ/IeHHUS: MHBECTHULMM B 1)Jj0MOBe 3a CTapud X0pa, 2)KOMILIEKCH 3a 4YyXJeCTpPaHHU
paGOTHULM HAa MYJTHHALMOHAJHU KOMIIAHWH, 3)KWJIMILHU KOMIJIEKCH OT 3aTBOPeH THH 3a
3amaJlJHM M M3TOYHHU €BPOINEHCKH TNEeHCHOHEPH, C LieJl OTAAaBaHe I0J, HaeM, yNpaBJeHHE,
IpeyCcTPONCTBO U/WJIK MOcae/Balla Npenpojaxoa ca ¢ BUCOK NOTEHLMa/ B CEKTOpa. 3a LieJUTe
Ha AuBepcuduKanus Ha nopTdeitsa, [ py>kecTBOTO JIaHUPA U NOKYNKU HA Y4aCTHUsS B KOMIAHUH,
KOUTO ONEepUpaT B CEKTOpa Ha HEJABMKUMHUTE UMOTHU WM NMPEAOCTABAT YCIYTH, CBbpP3aHU C
HeJIBDKUMUTE HMOTH, a HMEHHO apXUTEKTYpPHH, HHXXEHEPHM U HaJ30pHU [JeHHOCTH,
CTPOUTEJIHO MOHTQXHU pabOTH, areHTCKUM M OPOKEPCKU YCJAYTrU MO MOKYMNKO-Npojaxbda Ha
HEeJIBHXKMMHU UMOTHU U Ap. [Ipu106MBaHeTO HAa LIeHHU KHIKA B KOMIIAHUM OT JIPYTH CEKTOPH MMa
3a IeJ1 peJlyiipaHe Ha PUCKA OT MHBECTUIIMH B Ma3apa Ha HEABWKHMMH UMOTH KaTO Bb3MOXXHOCT
3a OCUT'ypsiBaHe Ha NPUXO/H 3a APY’KECTBOTO OT UHBECTHUIMHU B CEKTOPH, KOUTO He ca CBbP3aHU C
HeJIBUKUMHUTE HMOTH.
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12.2. ”THOOPMALUA 3A BCAKAKBU U3BECTHU TEHAEHLINHU, HECUT'YPHOCTH, U3NCKBAHMUA,
AHTA’KUMEHTU WJIM CbBUTHUA, KOUTO E PASYMHO BEPOATHO A UMAT 3HAYUTEJIEH
EQEKT BBPXY IIEPCIIEKTUBUTE HA EMUTEHTA, [IOHE 3A TEKYIIATA ®PUHAHCOBA I'O/IMHA

Ha CbBeTa Ha gupekrtoputTe Ha “I'puitH TayH [lpomxexTtc” EA/l He ca M3BeCTHH TEHJEHIUH,
HECUTYPHOCTH, U3UCKBAHUS, aHTQXKUMEHTU U CbOUTHS, KOUTO € Pa3yMHO BEPOSTHO Jia UMaT
3Ha4yHWTeJsieH eQeKT BbPXY MEPCIEKTUBUTE HA JPYKECTBOTO TeKylllaTa pUHAHCOBA rOJJUHA, KAKTO
u npe3 caeasamara 2020r.

XIII. NPOTHO3HU MJMW TNPUBJAUSUTEJHU CTOHHOCTU HA
INEYAJIBUTE

EMUTEHTBT He NpeAcTaBs NpOrHo3u 3a nevanoéure. [Ipes 2020r., TakKMBa NPOTHO3U ChILO He ce
npeJBMK/A ia Ce U3TOTBAT U OIIOBECTABAT.

XIV. AJMUHUCTPATUBHHU, YIIPABUTEJIHU U HAA30PHHU OPrAHU
U BUCIIE PBKOBO/JACTBO

14.1. UHOOPMALIMA 3A YJIEHOBETE HA A/IMUHUCTPATUBHUTE, YIIPABUTEJIHUTE WU
HAZI30PHU OPTAHU HA EMHUTEHTA, KAKTO U 3A HETOBUTE OCHOBATEJIHN.

“I'putin TayH Ilpomxextc” EA/l e c efHocTenmeHHa cucTeMa Ha ynpasjieHue. OpraH Ha
ynpaBJieHUe Ha ApYy:KecTBOTO e CbBETHT Ha JUPEKTOPUTE, KOUTO KbM JlaTaTa Ha U3rOTBSIHE HA
HaCTOSILIMS perucTpaldoHeH JJOKYMEHT Ce CbCTOU OT TpHUMa ujeHoBe. YieHoBeTe Ha CbBeTa Ha
JIMPEKTOpHUTE ca:

» Emanyena WBenumHoBa CtoMoHsikoBa - [Ipeficematesn Ha CbhbBeTa Ha [AUPEKTOPUTE U
npezcTaBJsABall;

Busnec adpec: ep. Cogpus, paiion ,, Tpuaouya “, ya. ,, Tpu ywu *“ Ne 64

» Musena 'eoprueBa YanrapxusiH— 3aMeCTHUK npejicenaTes Ha ChBeTa HA JUPEKTOPUTE.
Busnec aopec: ep. Cogus, pation ,, Tpuaouya ', ya. ,, Tpu yuwu “ Ne 64

» AnGeHa JlenueBa XeseBa - U3M'bJIHUTENHUAT JUPEKTOP
Busnec aopec: ep. Cogpus, paiion ,, Tpuaouya *, ya. ,, Tpu ywu “ Ne 64

OcBeH 4JiIeHOBeTe Ha CbBeTa Ha JjupekTopuTe Ha “I'puiid TayH [IpomxkekTtc” EA/l, Apyry HEroBU
CJIYKUTEJIM HAMAT OTHOIIEeHHe 3a YCTAaHOBAABAaHETO Ha (aKTa, Jaju [PY>KeCTBOTO pasmoJiara c
NOAXOAALY 3HAHUSI U ONIUT 3a yIIpaBJeHUEeTO Ha CBOsTA CTONAHCKA JeHHOCT.

KbM paraTa Ha HM3roTBsHe Ha HacToAlUs [JOKyMeHT CbBeThT Ha JAUPEKTOpPUTe He e
YI'bJTHOMOILMJ MPOKYPUCT WU APYT ThPTOBCKU MbJAHOMOIIHUK Ha “puitH Tayn [lpompxekTtc”
EA/LL.

[lo-fony ca mpejcTaBeHU JaHHM 3a 4ieHoBeTe Ha CbBeTa Ha AupektopuTe Ha “I'puitH TayH
[MpomxexTtc” EAJl, npodecroHa/ieH ONUT U IEWHOCTTA UM U3B'bH EMUTEHTA.

Emanvesia HUBennHoBa CromoHakoBa - lIpeaceaaresn Ha CbhbBeTa HAa JMPEKTOPDUTE M
NnpeACTaB/AsABAILL

IIpodecuoHa/IHUS ONIUT:

Ot Mait 2012 r. - 1o MOMeHTa AJIBOKATCKA KAHTOPA "CTO & CTO KOHCYJIT"
AJBOKaT
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Ot 20 ssHyapu 2012r. - go 20 anpua 2012 r. ,®VMHAHC KOHCYJTHUHT" EA/L

OpuckoHcynt

Ot 20 sinyapu 2012r. - go 20 anpua 2012 r. ,®UHAHC UH®O0 ACUCTAHC“ EOO/

Opuckoncynt

Ot 15 mapt 2011r. - go 08 ma#i 2011r. TOIIVIOOUKALIUA COPUA EALL
Opuckoncyat

Ot 8 mapT 2010r. - 30 HoemBpU 2010r. AJIBOKATCKO JIPY>KECTBO MOTOB 1 KO

AJIBOKaTCKHU ChTPYAHUK

Ot 04 auyapu 2010r. - 04 o111 2010r. CODUMNCKHU TPAJICKU CbJL
CbaebeH kKaHAUIAT

Ot Mapt 2008 r. - OkToMBpu 2008 T. »TOPEAZIOP” 00/
Bpokep Ha HeABU>KMMH UMOTHU

O6pa3oBaHue:
Maructsbp - topuct - HoB Bbirapcku ynuepcuret, rp. Codus

Maructbp - cnoenuaaHoct "®uHaHCH" cbc cnenuanudauusa "ly6auyHu  duHaHCH" -
YHUBepCUTET 3a HAIIMOHAJTHO U CBETOBHO CTOIIAHCTBO

Emanyesna WBennnoBa CTomoHsikoBa e uwieH Ha CAK (Codwuiicka afjBokaTcka Kosierusi) ot 2015r.

Hugopmayus 3a ecuyku dpyxcecmea u cedpyxycusi, 6 koumo Emanyena HeesnuHosa
CmomoHsiKoea e 4/1eH Ha adMuHucmpamueeH, ynpasumeJeH UJau HAad30peH Op2aH;
CoO0pYIHCHUK/AKYUOHEp U1u 8 KOoumo ocsujecmessd KOHmpo/1 no cmuceaa Ha §1, m. 14 om
“lonsaHumeaHume paznopedéu” na 3K

Emanyesia UBesinHoBa CTOMOHSAKOBA
a) ChAPYKHUK/AKITMOHED € B CJIEJHUTE OPUINIECKH JULIA:

» Cro u Cro Koucynt 00/, EMK: 205179935, c agpec: rp. Codus, ya. I.C. PakoBcku 147, am.
1 - cbAPYXHUK, IpUTexKaBall npsiko 50% oT AsiJIoBeTe OT KalKuTasa Ha IpY>KeCTBOTO

6) MMa KOHTPOJ N0 cMuUChJa Ha §1, T. 14 ot “lomwrbaHuTeHUTe pasnopenou” Ha 3IILK B: (nma
KOHTPOJI, Korato npurexana HaZ, 50% ot rsiacoBeTe B OC - ciopesi MeH TYK HIMa KOHTPOJI)

» Cro u Cro Koucynr 00/], EUK: 205179935, ¢ agpec: rp. Codwus, ya. I'.C. PakoBcku 147, amn.
1 - cbAPYXHUK, IpUTexaBaly Npsiko 50% oT AsA/10BeTe OT KallMTaJla Ha JpY>KeCTBOTO

B) YyacTtBa B: ymnpaBUTeJHUTE OPraHU; KOHTPOJIHUTE OpraHu; IPOKYPHUCT € Ha CJIeJHUTe
HPpUAHUYECKHU J1la:

» ‘“I'puitn Tayn [Ipomxkektc” EA/l, cbe cepanuine U aZipec Ha ynpasJeHue: rp. Codus, paiioH
»Ipruaauua“, ya. ,Tpu ymu“ Ne 6A, EMK 205385406 - llpegcematen Ha CbBeTa Ha
JAUpPEKTOpUTE, NpefcTaBasaBall 1 YieH Ha CbBeTa Ha AUPEKTOPUTE

r) Hama nadopmanus 3a U3BECTHU HACTOSINM U O'bJEIH CAEJNKH, 32 KOUTO MOXKe Jla ce CYUTa, Ue
MOXe Jia O'b/ie MPU3HAT 332 3aUHTEPECYBAHO JIUIIE.
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Emanyena HeenunHoea CmomoHsiKoea He e 6uaa 4YjaeH HA AOMUHUCMPAMUEHU,
ynpasume/iHU U/AU HAJ30pHU Op2aHU UAU CeIPYHCHUK/AKYUOHep npe3 nocjiedHume 5
200UHU (npeKpameHu y4yacmus)

Emanyesia UBennHoBa CTOMOHSIKOBA Mpe3 NOC/AeJHUTE NeT FrOJUHU:
> He e oCbX/JaHa 33 U3MaMa;

> He e CBbp3aHa C HEeCbCTOSITEJIHOCT, yIpaBJeHHe OT CHUHJWK WM JIMKBUJAALUSA B
KayeCcTBOTO W Ha yuypeAWTeJ, 4ieH Ha aJJMUHUCTPATUBHH, YIpPaBUTEJHU U HaJ30pHHU
OpTaHHU MJIM BUCII P'bKOBOJUTEJ B APYTH APYKECTBA;

» He e odUIMAIHO MyOGJIUYHO MHKPUMUHHPAHA U He ca ¥ HaJlaraH! CaHKLUU OT 3aKOHOBU
WJIM PeryJIaTOPHU OPTraHy; (BKJIIOYHUTENHO Olpe/iesieHU podecroHaJlHN OPTaHU);

» He e JMIIaBaHa OT CbhJla OT MNPaBOTO Ja 6bJe YJeH Ha aJAMHUHHUCTPATHUBHUTE,
YIpaBUTEJHUTE U HAJI30PHU OPTaHU Ha JAPY>KECTBO-eMUTEHT WU OT U3I'bJHSIBAHETO
Ha JJI'BXKHOCTHU B PbKOBOJACTBOTO WJIM U3M'bJHSIBAHETO HAa JEHHOCTTA Ha Jpy:KeCTBO-
€MHUTEHT;

» He ca ¥ HajaraHW NPUHYJUTEJSHU aJMUHUCTPAaTUBHU MEpPKU WU aJMUHUCTPATHBHU
HaKa3aHHA BbB Bp'b3Ka C IeHHOCTTA U.

$daMUIHU BPb3KHU:

Emanyesia UBesinHoBa CTOMOHSIKOBA He € POJJHUHA I10 ITpaBa UM CbpebpeHa JIMHHUA 10 YeTBbpPTa
CTelleH BKJIIOYHUTEJNHO WM POJHUHA IO CBAaTOBCTBO [0 YeTBbpPTA CTENEH BKJIIUYUTENHO C
oCTaHaJMTe 4yjieHOoBe Ha CbBeTa Ha JupeKkTopuTe. He e Hanuue cBbp3aHOCT cbraacHo § 1,1.13,
6.,I” OT JOM'bJHUTENHUTe pa3nopeou Ha 3ITILK.

MuaeHna I'eoprueBa YaaraikusaH- 3aMeCTHUK npeaceaates Ha CbBeTa Ha AUPEKTOPUTE

IIpodecnoHa/IHUS ONIUT:

Ot anpuna 2018 r. - 0 MOMeHTa »MXM U EPOH” 00/, 'P. CTAPA 3AT'OPA,
YnpaBuTesa u co6CTBEHUK

Ot mapt 2012 r. - HOeMBpHu 2017T. APATPYII” EOO/J, TP. CTAPA 3ATOPA
CBTpPYAHUK NPOJAKOU

Ot dpeBpyapu 2007r. —-HoeMBpH 2010T. “CBE-®JIEKC BBJITAPUAEQO/, TP. CTAPA 3AT'OPA
AcucTeHT npoiak6U HeIBXKUMH UMOTH
O6pa3oBaHue:

Konex o Typusbpm "MBan Bazos”, rp. BapHa
CrnenuanHoct: OpraHusanus ¥ ynpasBJjeHUe Ha CBOOOJHOTO BpeMe

HHgopmayuss 3a ecuuku Jdpyixcecmea u cedpydxcus, 6 koumo Muaena Tleop2uesa
YanzadixcusaH e 4YjeH HA admMuHUcmpamueeH, ynpasumeseH U/au HAO030peH Op2aH;
Co0pYX’CHUK/AKYUOHep U/1U 8 KOUumo ocsuecmassa KOHmpoa no cmuceaa Ha §1, m. 14 om
“JlonsaHumeanume paznopedéou” na MK

Munena 'eoprueBa YanramxusH:
a) CbAPYKHUK/AKIIMOHED € B CJIeJHUTE IOPUIUYECKH JULIA:

» MXM u Epon 00/, EVK: 205078478, c aapec: rp. Ctapa 3aropa, 6yJ. llap CumeoH Besuku
Ne 155, Bx. B, eT. 4, an. 9 - cpapyxHUK ¢ 50% Js/10Be B KallMTaJla Ha JpYy>KeCTBOTO
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6) UMa KOHTpPOJI 0 cMUChJa Ha §1, T. 14 oT “/lombiHuTeNHUTE pa3nopeaou” Ha 31K B:

» MXM u Epon 00/I, EMK: 205078478, c anpec: rp. Ctapa 3aropa, 6y.. Llap CumeoH Besinku
Ne 155, Bx. B, eT. 4, an. 9 - cpapy»HUK ¢ 50% Js1/710Be B KallMTaJa Ha JPY>KeCTBOTO

B) YyacTBa B: yNpaBUTeJHHUTE OpPraHH; KOHTPOJHHUTE OpraHu; IPOKYPUCT € Ha CJeJHUTe
I0OpUANYECKH JINLA:

» “I'puitn TayH [IpomxkekTc” EAJl, cbhe ceanuiie U aZipec Ha ynpasJeHue: rp. Codus, paiioH
»Ipuaauna“, ya. ,Tpu ymu“ Ne 6A, EMK 205385406 - 3amecTHuUK npejcenaTtesa Ha CbhBeTa
Ha AMPeKTOpUTe U 4ieH Ha CbBeTa Ha JUPEKTOPUTE

» ,MXM wu Epon“ 00/l, EUK: 205078478, c agpec: rp. Ctapa 3aropa, 6yJ. llap CumeoHn
Besuku Ne 155, Bx. b, eT. 4, an. 9 - ynpaBuTeJ Ha IpyKeCTBOTO

r) Hama nndopmaniys 3a U3BECTHU HACTOSIIU U 6'b/IeIU C/IEJIKH, 32 KOUTO MOXe ] CE CUUTA, Ye

MOXe [ia 6'bﬂa MMPU3HAT 34 3aUHTEPECYBAHO JIMIIE.

Hugopmayuss 3a ecuuku odpyxcecmea u cedpyxcus, 8 koumo Muaena Tleopzuesa
YanzadxcusaH e 6uaa 4ieH HA AOMUHUCMPAMUBHU, ynpasumeJaHu Uujau Had30pHU Op2aHu
U/auU CdpyHCHUK/AKYyuoHep npe3 nocjiedHume 5 200uHu (npekpameHu yyacmusi)

» "CMAPT TYP" EOO/], EMK 203253990, cbc ceasnuine U aapec Ha ynpaBJjeHue: Tp. BapHa
9000, paiion p-H Opgecoc yua."Xanun Edenau" No 4, Bx. A, an. 1 - ympaBuTesn nAo
02.11.2017r.

Musena 'eoprueBa YanraZpkusiH npe3 nocjeJHUTeE NeT FOJUHHU:
» He e oCBHXKJjaHa 3a U3MaMa;
> He e CBbp3aHa C HEChCTOSATEJHOCT, yNpaBJieHWE OT CHHAUK WJIU JHUKBHJANUS B

Ka4yeCcTBOTO M Ha y4ypeAWTeJ, 4ieH Ha aJMUHUCTPATUBHH, YIIPaBUTEJHU W HAJ30pPHHU
OpraHM WJIH BUCLI PBbKOBOAUTEJ B IPYTH APYKECTBa;

» He e oduIMaJHO NYOJUIHO MHKPUMUHUPAHA U He Ca ¥ HaJIaTaHU CAaHKI[UM OT 3aKOHOBH
WJIM PETyJIaTOPHU OPTraHy; (BKJIIOYHUTENHO OlpeiesieHU podeCoHaJIHN OPTaHH);

» He e JMIIaBaHa OT ChbJa OT MNpPaBOTO Ja 6bJe YJeH Ha aJMUHUCTPATHUBHUTE,
yHOpaBUTEJNHUTE UJIU HA/I30PHU OPTaHU Ha JI[PYKeCTBO-EMUTEHT WJIH OT U3MIbJHSIBAHETO
Ha JUTBXXHOCTH B P'bKOBOJICTBOTO WJIM W3IM'bJHSIBAaHETO HA JIEHHOCTTA Ha JPYKECTBO-
€MHUTEHT;

» He ca ¥ HajaraHu NPUHYJUTEJSHU aJMUHUCTPATUBHU MEpPKU WM aJMUHUCTPATHBHU
HaKa3aHHA BbB Bp'b3Ka C IeHHOCTTA U.

®aMUIHU BPb3KU:

Musiena 'eoprueBa Yanara/pkusiH He e poJiHMHA 10 paBa WM CbpebpeHa JUHUSA 10 YETBBPTA
CTeNeH BKJIIOYHUTEJNHO WM POJHHUHA 10 CBATOBCTBO [0 YETBBPTA CTENEH BKJIOUYUTENHO C
ocTaHa/MTe YieHOoBe Ha CbBeTa Ha AupekTopuTe. He e Hanuie cBbp3aHocT cbriacHo § 1, T.13, 6.
,I” OT JObJHUTENHUTE pa3nopen6bu Ha IIILK.

An6eHa /lenuyeBa KesieBa - USTbJIHUTEJIHUAT JUPEKTOD
IIpodecnoHa/IHUS ONIUT:

Ot okToMBpH 2017 r. - 0 MOMEHTaA AJIBOKATCKO APYXXECTBO ,/JOHYEBA U IMMUTPOB*
AJIBOKaTCKHU CbTPYAHUK

Ot dpeBpyapu 2015 r. - 1o sayapu 2017 r. AABOKATCKO CbJPYXXHUE ,IIPUM*
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FOpuckoHcyaT

Ot anpua 2011 r. - go suyapu 2015r. AZIBOKATCKO CbJAPY>KUE ,[TIPUM“
TexHU4YeCKH CbTPYAHUK

Ot oktomBpu 2008 r. - go Anyapu 2010r. HOTAPUYC UBAHKA TETOBA
TexHUYeCKU CbTPYAHUK

O6pa3oBaHue:

Maructsp cnenuansoct ,IlpaBo” - BenukoTbpHOBCcKU YHUBepcuTeT ,CB. CB. Kupun u MeTtoaui,
rp. Besiuko TbpHOBO

C pemienue Ha Coduiicku afiBokaTcku cbBeT oT 28.11.2017 AnbeHa /lenuyeBa XKesieBa e BrucaHa
B Clelya/HWs perucTbp Ha aJBOKaTCKUTe CbTPyZHULM KbM Coduiicka aJBoKaTCKa
KOJIETUSl.

Hugpopmayus 3a ecuyku dpyicecmea u cedpyxycusi, 8 koumo Aa6ena /leHuesa Xeseea e
Y/eH Ha adMUuHUcmpamueeH, ynpasumeJeH uau Ha030peH OpP2aH; CoOPYHCHUK/AKYUuoHep
wiu 8 Koumo oceujecmesisa KOHmMpoa no cmuceda Ha §1, m. 14 om “/lonsaHumesHume
pa3nopedéu” Ha 3K

An6ena JlenueBa JKeneBa:
a) He e cbpyXKHUK/aKIIHOHEP B OPUANYECKH JIUIIA;

6) Hama koHTpoJs mo cMuchbiaa Ha §1, T. 14 otr “JombaHuTenHuTe pasnopenbu” Ha MK B
IOPUANYECKH JIUIIA.;

B) Y4yacTBa B: yNpaBUTEJHUTE OPraHU; KOHTPOJIHUTE OpraHH; IPOKYPHUCT € Ha CJHeJHUTe
HPpUANYECKH J1vla:

» “I'puiin TayH [IpomxekTtc” EA/l, cbe cepanuiie v agpec Ha ynpajeHue: rp. Codus, palioH
»Tpuaguna“, yia. ,Tpu ymu“ Ne 6A, EMK 205385406 - U3nmbJHUTEIEH AUPEKTOP U YJieH
Ha CbBeTa Ha AUPEKTOPUTE Ha JPYKECTBOTO;

r) Hama nadopmManus 3a U3BeCTHU HACTOSIILU U O6'bJlel[d C/leJIKH, 32 KOUTO MOXe Jla ce CUUTA, Ue
MO3e /la 6'bJle IPU3HAT 3a 3aMHTepPeCyBaHO JIMLE.

Ané6ena /lenyesa Keneea He e 6usia 4jieH HA AOMUHUCMPAMUBHU, ynpasumes/iHU Ujau
HAO030pHU Op2aHU UAU CedpPYHCHUK/AKYyuoOHep npe3 nocjiedHume 5 200uHu (npekpameHu
yuyacmus)

Anb6eHa ,[[queBa KesneBa npe3 nocjeJHuTe neT rognuHu:
> Hee OCBhX/aHa 3a U3MaMa,;

> He e CBbp3dHa C HECBbCTOATEJHOCT, ylpaBJeHHe OT CHUHAHWK HWJIHW JIMKBUAALHUA B
Ka4yecTBOTO M Ha ydypeanuTeJ, 4€eH Ha aJMUHUCTPATUBHH, YIIPABUTEJIHU U HAA30PHH
OpraHHv WJIK BUCII PBKOBOAUTEJ B APYTHU APYKECTBA,

» He e odUIMAIHO NYOGJIUYHO HHKPUMUHMPAHA U He ca ¥ HaJlaraH! CaHKL MU OT 3aKOHOBU
WJIK PeryJiaTOPHU OpraHy; (BKJIYUTESHO onpejiesieHd NpodeCUOHa/HU OPTaHu);

> He e JMIIaBaHa OT Cb/la OT MOpPaBOTO Ja 6']3,[[6 JIeH Ha aAMHWHHCTPATUBHHTE,
yIOpaBUTE/JHUTE WX HAJA30PHU OPraHU Ha APYXKECTBO-€MHUTEHT HWJIK OT U3II'bJIHABAHETO
Ha OJI'BXXHOCTHU B PBKOBOJACTBOTO HJIM HU3II'bJIHABAHETO Ha ILLeIL/'IHOCTTc':l Ha ApYy»XKeCTBO-
€MHTEHT,;
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> He ca W HajlaraHu NPpUHYAUTEJIHU aJMHUHUCTPATUBHU MEPKHU WKW aAMHUHUCTPATHUBHU
HadKa3aHHUA B'bB BPb3Ka C ﬂeﬁHOCTTa .

PaMUJIHU BPB3KU:

Anbena /lenyeBa XesieBa He e poJIHMHA IO NpaBa WU CbpebpeHa JIMHUSA [0 YeTBbPTa CTeNeH
BKJIIOYUTEJHO WM POJHUHA [0 CBATOBCTBO [0 YETBBbPTA CTeNeH BKJIIOUYUTEJNHO C OCTaHAJIUTe
yjieHOBe Ha CbBeTa Ha JaupekTopuTe. He e Haiuie cBbp3aHocT chriacHo § 1,1.13, 6. ,r” ot
JOIIbJHUTeNHUTE pasnopeaou Ha 3ITLK.

14.2. UYH®OPMAIUSA 3A YYPEJAUTEJA HA “T'PUMH TAYH ITPO/PKEKTC” EA/JL.

“I'puitn TayH Ipomkektc” EA/l e yupe/ieHO Ha y4ypeauTesHO CbOpaHue, TpoBejeHo Ha 25.10.
2018 r. oT efHOJIMYHUS COOCTBEHUK Ha KanuTaJsa lluausan MoBueB CTOSHOB.

IIpodecroHa/IHUS ONIUT:

Ot aBryct 1998 r. - 0 oHU 2016T. TOIIJIMBO AL
UsnbaHUTENIEH AUPEKTOP
OT1 HoeMBpHu 1996 1. - o 10HU 2016 T. CUHEPI'OH XOJIAUHT AL

Ysen Ha Hag3opHus cbBeT

O6pa3oBaHue:
BUCIIE -BUCII MAIIMHHO EJEKTPOTEXHUYECKU UHCTUTYT, rp.COPUA
cnenuanHoct ,EJIEKTPUYECKH MAIIMHU U ATTAPATH

Hugpopmayusa 3a ecuuku dpyscecmea u cedpyxcus, 6 koumo Iuauan Hoeuee Cmosanos e
Y/eH Ha adMUHUCMpamueeH, ynpasumeJeH uau Had30peH Op2aH; CeOpYHCHUK/aKyuoHep
ui1u 8 Koumo oceujecmesiea KOHmMpoJa no cmuceaa Ha §1, m. 14 om “ZlonsaHumesHume
pasnopedéu” na 3K

nausaH HoBueB CTOSIHOB:
a) CbApyKHUK/aKIIMOHED € B CJIeJHOTO IOPUJUUECKO JIULIE:

» “I'puiin Tayn Ipomxektc” EAJl, cbhc cemanuie U aapec Ha ynpasieHue: rp. Codus,
pavion ,Tpuaauna“, yu. ,Tpu ymu“ Ne 6A, EMK 205385406 - EnHosinueH co6CTBEHUK Ha
KanuTasa.

6) ©Ma KOHTpPOJI 0 cMHCHia HA §1, T. 14 oT “/lomrbsiHuTEe IHUTE pa3nopeaou” Ha MK B:

» “I'puiin Tayn Ipomxextc” EAJl, chec cemanuie U aapec Ha ynpasyeHue: rp. Codus,
paiioH ,Tpuaauua“, yi. ,Tpu ymu“ Ne 6A, EMK 205385406 - EnHosiMueH co6CTBEHUK Ha
KanuTasia.

B) YyacTBa B: yIOpaBUTeJHWTE OPraHy; KOHTPOJIHUTE OpraHy; NIPOKYpPHUCT € Ha CJHeJHUTe
HPpUANYEeCKH Jiila:

» CJPYXEHMUE "BBJTAPCKA IIETPOJIHA U TA30BA ACOLIMALIUA", cbe cepanuiiie U aapec
Ha ynpassaeHue: rp. Codus, paiton ,06opume”, ya. 11-tu ABIYCT Ne 1,
BysictaT:121882075 - YeH Ha ynpaBUTEJHUS CbBET

I‘) Hama I/IH(l)OpMaU,I/IH 3d U3BECTHH HACTOAIIHU U 6']:,ELELLII/I CAeJIKH, 3a KOMTO MOXKe [a Ce CYMTa, 4ye
MOXe [a 6'13,[[6 INPpHU3HAT 3a 3aUHTEPECYyBAHO JIMLE.
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Hugpopmayusa 3a ecuuku dpyxcecmaa u cedpyxicusi, 8 koumo lluausn Hosuee CmosiHo8 e
6un YjieH Ha adMUHUCMPAMUBHU, ynpasume/AHU U/AU HAJ30pHU OpP2aHU Uuau
Co0pYHCHUK/aKYyUoOHep npe3 nocsiedHume 5 200uHu (npekpameHu yyacmusi)

» "CHUHEPT'OH XOJIZIUHT" AJl, cbc cemasnuile U azpec Ha ynpasieHHe: rp. Codus, paiioH
»Cpeaen”, ya. COJIYHCKA 2 , EUK 121228499 - lllunusaH MoBuyeB CTossHOB e YiieH Ha
HaJ30peH cbBeT A0 27.06.2016r.;

» "TOIIJIMBO" A/l, cbC cepanuiie U aJipec Ha ynpasseHue: rp. Codus, paiion ,Cpegen”, yii.
COJIYHCKA 2, EMK 831924394 - lluiugaH MoBueB CTOSIHOB e [IpencraBysBaly ¥ 4jeH Ha
CbBeTa Ha gupekTopute 70 29.06.2016r.

[MunusH MoByeB CTOSHOB Mpe3 MOCJAEJHUTE MeT FOJAUHU:
> He e oChX/JaH 32 U3MaMa;

> He e CBbp3aH C HeCbCTOSTEJHOCT, yNpaBJeHHe OT CHHAWK WM JIMKBUAALHUA B
Ka4yeCcTBOTO MYy Ha ydpeAuTeJ, 4eH Ha aJ[MMHUCTPAaTUBHH, YIIPAaBUTEJHU U HAJ30PHU
OpraHM WJIH BUCII PBbKOBOAUTEJ B [PYTH APYKECTB3;

» He e odULMATHO NyOGJUYHO MHKPUMHUHUPAH U He ca My HaJlalraHU CaHKLMU OT 3aKOHOBU
WJIM peryJIaTOPHU OpraHy; (BK/IIOYUTENHO onpeeieHd NTpodpecHoHAIHU OpraHu);

» He e JMIIaBaH OT ChJa OT MNpPaBOTO Ja ObJe 4YJeH Ha aJAMUHUCTPATHBHHUTE,
yHIpaBUTEJHUTE WU HAA30PHU OPraHU Ha JPYKECTBO-eMUTEHT WJIH OT WU3M'bJIHIBAHETO
Ha JJTBXXHOCTH B P'BbKOBOJCTBOTO WJIM W3IM'bJHSIBAaHETO HA JEHHOCTTA Ha JPYKECTBO-
€MHUTEHT;

> He ca MYy HaJlaraHU NPUHYAUTEJHHU aJMUHUCTPATUBHU MEPKU HJINW aAMHHUCTPATHBHHU
HaKa3aHHUA BbB BPpb3KaA C ,ZLEFIHOCTT& MYy.

$aMUIHU BPB3KU:

llunuan Vopyes CTOAHOB He e POJHHMHA MO NMpaBa MM ChpebpeHa JMHHUSA 0 YeTBbPTA CTeleH
BKJIHDOUUTEJHO WJIM POJHHMHA MO CBATOBCTBO /0 YeTBbPTA CTeNeH BKJIIUYUTENHO C OCTaHAJIUTe
yjeHoBe Ha ChbBeTa Ha JupeKkTopuTe. He e Haiuile cBbp3aHOCT cbriaacHo § 1,1.13, 6. ,r” oT
JOMbJHUTeNHUTe pasnopeou Ha 3IITLK.

14.3. KOH®JIMKTU HA HWHTEPECU HA AJIMWUHUCTPATUBHUTE, YIPABUTEJIHUTE U
HA/ZI30PHU OPT'AHU

KbM AaTaTa Ha MNPOCIEKTa He Ca HaJjJule INOTEHLHaAJ/JIHU KOHCl).HI/IKTI/I Ha HHTEpeCHhu Mexay
3a4bJIXKEHUATA KbM €MUTEHTA, HA JIMLATa, IOCOY€HHU B TOYKaA 14.1.

He CblIeCTBYBa JOTOBOPEHOCT HWJIM CIIOPa3yMeHHe MeXAy IJIaBHUTE aKIMOHEPH, KJ/IMEHTH,
A0CTaBYHU LU I/I/I/IJII/I APpyru Jinna, CbIJIaCHO KOWUTO Jda Ca 1/1361/1paH1/1 I/I/I/IJII/I Ha3Ha4YaBaHH
4yjeHoBeTe Ha CbBeTa Ha AUPEKTOPHUTE.

YneHoBeTe Ha AAMHUHHUCTPATUBHUTE, YIIPABUTEJIHUTE U HAISOPHUTE OPpraHd Ha EeMUTEHTAa HAMAT

[MOE€THU AaHTAXHMMEHTHU 3a OrpaHUYEHO pa3nopexjaHe 3a oIopejesieH nepuoa OT BpeMme C
MNpUTEXaBAHHUTE OT TAX daBOAPHU B IEHHU KHUXa Ha EMHUTEHTa.
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XV. Bb3HATPAXKAEHUA U KOMIIEHCALIUHU

15.1. PASMEPDBT HA WU3IJIATEHOTO BB3HAIPAXKJIEHUE HA YJIEHOBE HA CHBETA HA
AUPEKTOPUTE

KbM AaTaTa Ha U3TOTBAHE Ha HACTOAIIHUA PEFI/ICTpaL[I/IOHeH AOKYMEHT HaA YJICHOBETE Ha CbBeTa
Ha JUPEKTOPUTE HE Ca HAYHCJ/IABAHU U U3IJIALIAHHU Bb3HArpaxJaeHHud.

Cnen xato “I'puiin Tayn llpomxkexktc” EAJ] npujobue craTyTa Ha MNyOJUYHO JPY>KECTBO IO
cMycbaa Ha 4wi. 110, anl, 1. 1 ot 3IIIIK, apyxecTBoTo 1e mnpuiaara MDOJUTHKA 3a
Bb3Harpax/JeHusATa Ha 4ieHoBeTe Ha (bBeTa Ha JAUPEKTOPUTe, pa3paboTeHa oT CbBeTa Ha
JUPEKTOpUTE U yTBbpAeHa oT 06110 cbOpaHUe Ha aKLIUOHEepHUTe.

15.2. OBIIUTE CYMH, 3AAEJIAHU WJIM HAUYUCIIABAHU 3A MEHCHUY, JPYTU KOMIIEHCALMA
[TPU TIEHCUOHWUPAHE WJIN 3A IPYT'U IIOZOEHU OBE3INETEHUA

JpyxecTBOoTO € yupeneHo Ha 25.10.2018 r. u KbM MOMEHTA He Ca 33JleJITHU UM HAYMCJIsIBaHU
cyMu oT EMUTeHTa 3a IpeJjoCTaBsIHE Ha [TEHCHUU, APYTU KOMIIEHCALU U IPU TEHCUOHUPAHE UJIH 3a
JApyry MoJJ06HU 006€e31eTEHUSI.

XVI. ITPAKTHUKHW HA PbKOBOAHHUTE OPI'AHHU

16.1. JATATA HA U3TUYAHE HA TEKYIIHNA CPOK 3A 3AEMAHETO HA JAJIBKHOCTTA U
MEPUOJBT, IPE3 KOUTO JIMIETO E 3AEMAJIO TA3U JITHXHOCT

MangarsT Ha CbBeTa Ha JUpeKTOpuUTe e omnpefeseH B 4ia. 30, an2 u an3 or YcraBa Ha
JPY’KEeCTBOTO, B KOMTO Ce II0COYBa, ye 4yjieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE ce U3O6UpaT OT
O610To cbOpaHue 3a CPoK, onpeeseH oT O6IIOTO CbOpaHUe U MoraT Ja 6'bJaT Npeu3dorupaHu
6e3 orpaHuyeHue. UneHoBeTe Ha MbpBUsA CbBeT Ha AUPEKTOPUTE ce U3OUpAT 3a CPOK OT 3
roguHU. [I'bpBoHaya/sHUAT cbcTaB Ha CJl ce cbcTOM OT TpU PU3MYECKH JHLA, U3OpAaHU OT
y4peJUTESHOTO ChOpaHue Ha IpyKeCcTBOTO, NpoBeJeHo Ha 25.10.2018r.

ManAaTbT Ha HacTosMa CbBeT Ha IUPEKTOPUTE B cbcTaB EMaHyesna CToMoHsKOBa, MwusieHa
YanramkusH u Anbena eseBa natnda Ha 25.10.2021r. [py»KeCTBOTO € CKJIKYHUJIO IOrOBOP 32
ynpasJsieHUe ¢ AnbeHa XesneBa.

Emanyesna HWBenunHoBa CromonHsikoBa - Ilpexcematenn Ha CbBeTa Ha JUPEKTOpUTE U
NpeACTaBJABAIL JAPYKECTBOTO 3aeMa JAJBXKHOCTTA B nepuoga ot 09.11.2018 r. (matata Ha
BIIMCBAHETO My B T'bproBCKHs perucThbp) 0 HACTOSIILUS MOMEHT.

Munena TeoprueBa YanramxusaH - 3aM.-npepacefaTendaT Ha C(CbBeTa Ha [AUPEKTOpPUTE U
He3aBUCUM WieH B CbBeTa Ha JUPEKTOPUTE, 3aeMa JUIbXKHOCTTA B nepuoga ot 09.11.2018 r.
(maTaTa Ha BOKMCBaHETO My B T'bproBCKUS PETUCTBP) /10 AaTaTa HA HACTOSIIMS JOKyMEHT.

An6ena JlenueBa KeseBa - MU3MbJHUTENHUAT AUPEKTOP U 4ieH Ha CbBeTa Ha JUpeKTOpHUTE,
3aeMa JuIbXKHOCTTa B nepuoga oT 09.11.2018 r. (gatata Ha BnucBaHeTo My B TbproBckus
perucTbp) [0 JaTaTa Ha HaCTOSAILUSA JOKyMEHT.

16.2. UTHOOPMALIUA 3A JIOTOBOPUTE HA YJIEHOBETE HA CBHBETA HA AUPEKTOPUTE C
EMUTEHTA, NIPEJOCTABALIY OBE3IETEHUA ITPU IPEKPATABAHE HA 3AETOCTTA

He e mpeaBuzeHo u3mJaljaHe Ha KoMIeHcanuu Ha AsibeHa JKeseBa mpu mpekpaTsiBaHe Ha
JOTOBOpA U 3a B'b3JlaraHe yIpaBJeHUEeTO Ha aKLIMOHEPHO Apy»KecTBo. C pyruTe ABaMa 4yJjieHa Ha
cbBeTa Ha /IUpeKTOpUTE He ca CKJIKYBaHHU JJOTOBOPU.

16.3. OJUTEH KOMUTET HA EMUTEHTA UJIU KOMUTET 3A Bb3HAT'PAXKAEHUATA

KbM fgaTtaTa Ha M3TOTBSIHE Ha HACTOAINUS PerucTpaiyoHeH JOKYMeHT /Jlpy»KecTBOTO HsMa
OputeH komuTeT. CjeJ MPUKJIIOYBaHE HA I'bPBUYHOTO MyOGJHUYHO NpejAJaraHe Ha aKIUU MU
BnvucBaHeTo Ha “T'puitiH TayH Ilpomxektc” EAJl B peructbpa mo 4ya 30 ma KOH, me 6bae
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npoBefieHo 060 cbOpaHMe Ha aKIMOHEPUTe, Ha KOeTO MO mpejJoxeHUWe Ha CbBeTa Ha
JUpeKTopuTe Ie ObAe wu3bpaH OJUTEH KOMUTET, UYMUHTO YJEHOBE Ie OTroBapsAT Ha
r“3uckBaHUATA Ha Wil 107, as. 3 ot 3HPO. 06110 chbpaHUe Ha aKIIMOHEPUTE 11 0/J06pU U CTATYT
Ha OAUTHUSA KOMUTET.

KbM AaTaTa Ha U3TOTBAHE HAa HACTOAIIHUA JOKYMEHT l,Z[py}l(eCTBOTO HAMa Cb3d/€eH KomuTeT no
Bb3HArpaxJaeHusdATa.

16.4. KOPTIOPATHUBHO YIIPABJIEHUE

KbM fgaTaTa Ha M3roTBHe Ha HacTosAlMsA PerucrpanyoHeH AOKYMeHT /[lpy»KeCTBOTO He e
npueso I[lporpama 3a [J0OpO KOPHOPAaTHUBHO YyIpaBjeHHe. [IpyKecTBOTO 1ie IpHUeMe
HanroHa/nHuA KoJleKc 32 KOpIOpaTUBHO yIpaBJieHHe U Lie ce 3a/bJDKHU Jia U3BbpLIBA JeHHOCTTa
CH B CbOTBETCTBUE C HEFOBUTe U3UCKBAHUA CJeJ, NPUK/IOYBAHe Ha MbPBUYHOTO NyOJUYHO
npejJjiaraHe Ha akiUu ¥ BnrucBaHeTo Ha “I'puiitd TayH [IpomkekTc” EA/] B peructbpa no uia 30 Ha
K®H.

XVII. 3AETH JINLLA

17.1. BPOY HA 3AETHUTE JIMLIA Y TJIABHU KATETOPUU JIEWHOCTH

KbM pgaTaTa Ha HM3roTBsiHe Ha HacTosuus PerucrpauuoHeH JokymeHT B “‘IpuiitH TayH
[Ipomxexktc” EA/l HAMa HasHayeHW CJAYKUTeJU MO TPYAOB JOTOBOP M BCUYKHU JAEHHOCTHU ce
OCBLIECTBABAT OT 4jeHoBeTe Ha CbBeTa Ha AupekTopuTe. Ciel BIUCBaHe Ha JPY:KECTBOTO B
perucTbpa Ha ny6audHUTe ApykecTBa Ha KOH, e 6'be Ha3HauYeH eUH CIYyKUTeJ Ha TPYAOB
JlOrOBOP, U3II'bJIHABAIL AJTBXXHOCTTA ,/JlupeKTOop 3a Bpb3KU C UHBECTUTOPUTE .

HUudopmanusi oTHocHO 4neHoBeTe Ha CbBera Ha /Jlupektopute Ha “I'puiiH TayHn [lpomkekTtc”
EA/l, kakTo ¥ uHbOpMaUMsa 3a M3IJIAIIAHUTE WM Bb3HArpaXKJeHHs U 3a MaHAaTa UM e
npeJicTaBeHa CbOTBeTHO B T. 15.1., T.16.1. no-rope.

17.2. AKIMOHEPHU YYACTHUA U CTOKOBU OIIIUH

KbM AaTaTa Ha U3rOTBAHE HAa HACTOAUIUA PErMCTPAUOHEH JOKYMEHT, 4JI€HOBETE Ha CbBeTa Ha
AVUPEKTOPHUTE HE IIPUTEXABAT aKIIUHU OT APYXKECTBOTO.

“I'putin Tayn I[lpomxektc” EAJ/| He e mpeJOCTaBsJIO ONIMA BBPXy CBOM IIEHHU KHM)XKAa Ha
4yyieHOBeTe Ha CbBeTa Ha AUPEKTOPUTE.

17.3. IOT'OBOPEHOCTH 3A YHACTHUETO HA CJIYKUTEJIUTE B KAIIUTAJIA HA EMUTEHTA

He CbIIECTBYBAT JOTOBOPEHOCTH 3a y4AdCTHUE Ha CIYKUTEJINTE B KallUTaJld HA APYKECTBOTO.

XVIII. MAXOPHUTAPHHU AKODMUOHEPH

18.1. JAHHU 3A AKIUUOHEPUTE, TPUTEXKABAILM HA/ZL 5 HA CTO OT AKLIUUTE C [TPABO HA
['JIAC

KbM faTaTa Ha M3roTBSIHE HA HACTOSLIUS PErMCTPALMOHEH JOKYMEHT, ApyxecTBoTo e 100%
co6ctBeHocT Ha Uunuan MosyeB CTosSHOB , KoWTo mpuTexasa 50 000 (meTgeceT xuaaau) 6pos
akuuy, npeacrapisBanyd 100% (cTo mpoijeHTa) OT KanvuTasia U oT ryacoBete B OCA Ha “T'puiiH
TayHn I[Ipompxextc” EA/

[Ipu ycrex Ha eMHCHSTA U HEy4YacTHe B NOAIMCKATA Ha eJHOJMYHUS COOGCTBEHUK, IIPU JOCTUTAHE
Ha MUHMMaJIHUA npar Ha 3anucBaHe, luansan HoBueB CTosiHOB e npuTexaBa 1,23 Ha CTO OT
riacoBete B OCA Ha /lpy»ecTBOTO, a pU MakcuMa/iHus npar - 0,62 Ha cTo.

44




“TPUWH TAYH NPOMKEKTC” EAL PETMCTPALUMOHEH OJOKYMEHT

18.2. PA3JINYHU ITPABA HA I'/IAC HA TJIABHUTE AKUUOHEPHU HA EMUTEHTA

EnHonnyHuAT co6cTBeHUK Ha “I'puiiH TayH [lpomkektc” EA/Jl - lunusad UoBueB CTosIHOB HAMa
pas/IMYHU NpaBa Ha IJac.

18.3. IMIATA, KOUTO YIIPAYKHABAT KOHTPOJI BbPXY EMUTEHTA

[To cMuchbaa Ha §1, T. 14 ot 3akoHa 3a MyGJHUYHO NpejJaraHe Ha I[eHHW KHWXKA, €IHO JIHIIE
yIpaKHsiBa NMPSKO WX HENPSIKO KOHTPOJI BBbPXY APYKECTBOTO, KOTaTO TOBA JIUIle, MPSKO WUIU
Henpsiko: (a) mpuTexaBa BKJIOUYUTEJSHO 4Ype3 [bIIEPHO JAPYXKECTBO WJM IO CUJaTa Ha
criopasyMeHuUe ¢ Jipyro Julle, HaJ 50 Ha cTo OT 6posi Ha rJIacoBeTe B OGLIOTO ChOpaHUEe Ha eJHO
JPY?KECTBO WJIH JIPYyTro PUAUYECKO JIMIE; UK (0) MOXKe Jla Onpe/iesis oBevye OT I0J0BHUHATA OT
yjieHOoBeTe Ha HeroBusi CbBeT Ha AUPEKTOPUTE; WM MOXKe MO APYr HA4YMH Jla YIpakHsBa
pelliaBalo BJIMSHHE BbPXY B3EMaHETO Ha pellleHUs BbB Bp'b3Ka C IENHOCTTA Ha JAPY>KECTBOTO.

KbM pgaTaTa Ha U3TOTBSIHE HA HACTOSAIMUS PEruCTpPalMOHEH JOKYMEHT, [APYKEeCTBOTO e
eqHOMMYHA co6cTBeHoCT Ha lllumnan MosueB CTosHOB, KoiiTo mpuTexxaBa 50 000 (meTzeceT
XUasAAM) 6pos akuuu, npeacrasasBamu 100% (cTo mpoiieHTa) OT KanuTala U OT TJIacOBETE B
OCA Ha “T'pwuiiH TayH [Ipompxektc” EA/L

18.4. IO'OBOPEHOCTH 3A [TPOMAHA B KOHTPOJIA HA EMUTEHTA

Ha “I'puitn Tayn [Ipogxektc” EA/l He ca U3BeCTHHU LOrOBOPEHOCTH, LeHCTBUETO HA KOUTO MOXKe
Ha rnocJ/ejBallia jaTa ja joBeJie 10 IpoMsiHa B KOHTpoJ1a Ha Jlpy»KecTBOTO.

XIX. TPAH3AKLI WU MEXKAY CBbP3AHU JIMLA

KbM MOMeHTa Ha U3rOTBSIHE HA HACTOSIIMS PETUCTPALMOHEH JJOKYMEHT He Ca OCBHIIEeCTBSIBAHU
CAEeJIKK ChC CBbP3aHU JIMIIA, KOUTO Jla MPUTEXKABAT KOHTPOJI 10 cCMUCHJIA Ha §1, T. 14 oT /IP Ha
3IILK, kouTo caenku Jja ca U3BbH 06HWYaliHATa JAEHHOCT Ha APYKEeCTBOTO WJIH CBILECTBEHO A
ce OTKJIOHABAT OT Na3apHUTE YCJOBHS, NPU KOUTO EMUTEHTBHT € CTpaHa C MOCOYBaHE Ha
CTOMHOCTTA Ha C/AEJIKUTE, XapaKTepa Ha CBBbP3aHOCTTA U BCAKAa MHPOpMaIys, Heob6xoauMa 3a
OlleHKa Ha Bb3/IENCTBUETO BbPXy PUHAHCOBOTO CbCTOSIHUE HA EMUTEHTA.

ApyxecTBoTO cnasBa usuckBaHudATa Ha MCC-24 npu omnpepesisiHeTO M ONOBECTSBAaHETO Ha
CB'bp3aHUTe JIMLA.

XX. OPUHAHCOBA MH®OPMALHKA, AKTUBU U 3AADBJKEHHUA HA
EMUTEHTA, PUHAHCOBO CbCTOAHMUE, IEYAJIBU U 3ATYBHU

20.1. UCTOPUYECKA ®PUHAHCOBA UHO®OPMALUA

EMUTEHTBT M3roTBA TOJUIUHM HHAWBUJYaJHU GUHAHCOBUM OT4YeTH. BkilodyeHaTta B
PerucTpayoHHUS JOKYMEHT, KAKTO M B OCTAaHAJIUTE 4YacTH OT [IpocnekTa, uHpopMaLuus e Ha
fasza Ha OAUTHpaH rojuvileH oTdyeTu Ha JlpykectBoTo 3a 2018r. usrorBenu mo MCOO.
OpuTupaHuaT roguiieH ¢uHaHCOB oTyeT 3a 2018r. e foCcT'bIIeH HA UHTEPHET CTpaHULATa Ha
K®H - www.fsc.bg, na Bbarapcka ¢onpoBa 6opca A/l - www.bse-sofia.bg u Ha cTpanunara Ha
JApy»KecTBoTowww.greentown.world.

20.2. TPOPOPMA ®PUUHAHCOBA UHO®OPMALUA

KbpM MOMeHTa Ha U3roTBAHETO HA TO3M pErucTpallMoOHeH [JOKYMEHT He ca Hajule
06CTOSATEJICTBA, KOUTO [Jla HajlaraT npeJcTaBsiHe Ha npodopma ¢pruHaHCcoBa HHPopmMaLus.

20.3. PUHAHCOBH OTYETH

HOHaCTOHLLIEM EMUTEHTBT He U3TOTBA KOHCO/IUAUPAHH CI)I/IHaHCOBI/I OT4YeTH.
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20.4. OAIMTUPAHA UCTOPUYECKA 'OAUITHA ®UHAHCOBA UHO®OPMALUA

20.4.1. U3ABJIEHHUE, I'NTACALLO, YE UCTOPUYECKATA ®VUHAHCOBA UHO®OPMALIUA E
OJIMTUPAHA. AKO OJAWUTOPCKUTE JAOKJAAU 3A UCTOPUYECKATA PHWHAHCOBA
MH®OPMALIMA CA BUJIM OTKA3AHU OT ONPEJAEJIEHUTE 110 3AKOH OJIMTOPU UJIU
AKO CBADBPXKAT KBAJIWPUKALUMU WJIM OTKA3H, IIOJOBHU OTKA3U WJIHU
KBAJIMOUKAIWNU TPABBA JIA BBJIAT BBb3IIPOU3BEJAEHU HAII'LJIHO U 1A BBJAT
[IOCOYEHU ITPUYUHHUTE.

HCTOpI/I‘{ECKaTa rogviiHa Cl)I/IHaHCOBa I/IH(l)OpMaI.U/IH B TO3W [AOKYMEHT € OJWUTHUPAdHAa.
OAI/ITODCKI/IHT AOKJIa[J 3a Ta3H (l)I/IHaHCOBa I/IH(l)OpMaLlI/IH He e OUJ OTKa3aH OT onpenesieHud 1o
3dKOH OAWUTOP U HE CbABPKAT KBaJ’II/I(l)I/IKaLU/II/I HNJIK OTKA3MU.

20.4.2. UHAUKALUA 3A APYI'A UHOOPMALIUA B JOKYMEHTA 3A PETMCTPALIMA,
KOATO E bBUJTA OJUTUPAHA OT OAIUTOPUTE

Hsma apyra undopmanusa B PeructpaiiuoHHuUs JOKYMEHT, KOATO e 6U/1a OAUTHPaHa OT OJUTOpA.

20.4.3. KOTATO ®MHAHCOBUTE JAHHU B JOKYMEHTA 3A PETMCTPALMA HE CA
B3ETU OT OAUTUPAHUTE ®UHAHCOBU OTYETU HA EMUTEHTA, JA CE IIOCOYU
NM3TOYHUKA HA JAHHHUTE U TOBA, YE JAHHUTE HE CA OAUTUPAHHU.

duHaHCOBUTE JaHHU B HACTOSAIIMSA PerucrpanyoHeH AOKYMEHT Ca M3BJIEYEHU OT OJUTHUPAHUS
roauiieH ¢puHaHcoB oTueT HA “I'puitH TayH [Ipomkexktc” EAJl 3a 2018r.

20.5. 0T KOTA E [IOCJTEAHATA ®UHAHCOBA NHOOPMALIMA

[TocnepHaTta ¢uHaHcoBa MHPopMaLUs B JOKYMeHTa 3a peructpauus e kbM 31.12.2018 r. Ha 6a3a
OAUTHUPAH rojuilieH GUHAHCOB OTYET.

20.6. MEXKIMHHA U IPYTA ®PUHAHCOBA UHO®OPMALIUA

20.6.1. AKO EMUTEHTDBT E IIYBJIUKYBAJI TPUMECEYHA WJIX TIOJIYTOAUIIHA
®UHAHCOBA MHOOPMALIMA OT AATATA HA HETOBUTE NOCJIEAHU OJAUTHUPAHU
®WHAHCOBH OTYETH, CBIOUTE TPABBA 1A BbJAT BKJIIOYEHU B JJOKYMEHTA 3A
PETUCTPALIUA. AKO TPUMECEYHATA W IOJYIOAUIIHATA ®UHAHCOBA
WHOOPMALIMA E TMPEIJIEAAHA WU OAWUTWUPAHA, AOKJIAABT OT OAUTA WJIU
[TIPETJIENA TPABBA CbIO JAA BBJAE BKJIIOYEH. AKO TPUMECEYHATA WJIU
[TOJIYTOAWUIIHATA ®UHAHCOBA UHO®OPMALIUA HE OAUTUPAHA WJIM HE E BUJIA
[TPETJIEJAHA, TO3U ®AKT TPABBA IA B'bIE IOCOYEH.

Cnepn patata Ha HeroBus IMOC/eleH OAUTHUPAH rojuuieH puUHAHCOB OTYeT, EMUTEHTBT He e
ny6JIMKyBaJl TPUMeCeYHa WM NMoJyroAuiiHa ¢ruHaHcoBa HHGopManus.

20.6.2. AKO JIOKYMEHTBT 3A PETUCTPALIUA E C IATA, KOSITO E ITO-K'bCHA OT JIEBET
MECELIA CJIEJ] KPASl HA TOCJEJHATA OJUTUPAHA ®UHAHCOBA TOJIMHA, TOW
TPSIBBA JIA CbI'bPKA MEXKIMHHA ®MHAHCOBA UH®OPMALMS, KOATO MOXKE JIA
BbJIE HEOJJUTHUPAHA (B KOHTO CJIYYAN TO3U ®AKT TPSIBBA JIA BbJE [TOCOYEH),
OBXBAILIAIL[O HAW-MAJIKO ITbPBOTO MMOJIYTOAWUE HA ®UHAHCOBATA I'OIMHA.

MEXJIWHHATA ®UHAHCOBA UHO®OPMALIMA TPABBA JJA BK/IFOUYBA CPABHUTEJIHU
OTYETHU 3A CblUUA IMEPUOJ IIPE3 IMPEAXOAHATA ®UHAHCOBA T'OJAWHA, C
M3K/IIOYEHUE HA TOBA, YE UW3UCKBAHETO 3A CPABHUTEJIHA BAJIAHCOBA
MHOOPMALIUA MOXKE JA BBAE YJAOBJETBOPEHO YPE3 IPEJACTABAHETO HA
BAJIAHCA K'bM KPAA HATOAWUHATA.
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B Hacroamusa PerucTpanuoHeH JOKYMEHT e INpeJicTaBeHa MHPopMaunus Ha 6asa oAuTHpaH
roauiieH ¢puHaHcoB oTyeT KbM 31.12.2018r. CpaBHUTesHA UHPOpPMAIUSA 3a ChIUA [TEPHUOJ HA
npegxojfHaTa $UHAHCOBA TrOJMHA He e BKJ/YeHa, ThbH KaTo /lpy»KecTBOTO e yupeleHO Ha
25.10.2018r.

20.7.TIOJIMTUKA 110 OTHOWWEHHWE HA JUBUJEHTUTE

ChbrjacHo JelCcTBAalMAT B MOMEHTa ycTaB Ha /lpyKecTBOTO, pellleHHWeTO 3a pasMepa Ha
JAUBUJIEHTHUTe ce B3uMa oT OO61[0TO chbOpaHUe Ha aKlMoHepuTe. JJUBUJEHTUTE ce U3IIAIAT B
TpUMeceYeH CPOK OT AaTaTa Ha peuieHreTo Ha OCA 3a pasnpeesisiHETO UM.

3a ob6pasyBaHe Ha ¢oH/J “PesepBeH” [Ipy»KecTBOTO OT/Zess1 Hak-Majko enHa Aeceta (1/10) ot
nevajbaTa cjej o6JlaraHeTO ¥ C Ab/DKUMHUTE JaH'bIM U Npead U3IJIalllaHeTO Ha JUBHUJEHTH,
JIOKaTO CpeZicTBaTa BbB GpOHAa AOCTUTHAT AeceT npoleHTa (10%) oT kanuTasa.

C pellleHUe Ha eJHOJMYHUSA COOCTBEHUK Ha KamuTasa Ha JpyKecTBOTO oT aata 11.12.2018r. e
NpHeT YyCTaB, KOWTO Lie BJe3e B CUJIA, IpU ycaoBue, ye “TpuitH TayH [Ipomxexktc” EA/l 3a 2018r.
npuo6yre CTaTyT Ha MyGJIMYHO JPY>KeCTBO N0 cMUCbhaa Ha 4. 110, an. 1, T. 1 ot 3MIILK.

ChbrJIacHO yCTaBbT MOJ YCJIOBUE, AUBUJEHTUTE Ce U3IJIallaT no pena, ycraHoBeH 3IIIIK, T3 u
Jpyro TPUJOXKUMO 3aKOHOJATEJICTBO CJieJi TNMPOBEXJAAaHe Ha peJoBHOTO rojguinHo 0610
cbOpaHUe Ha akLuuoHepuTe. [IpoeKThT 3a pa3Mepa Ha JUBHUJIEHTUTE ce U3paboTBa oT CbBeTa Ha
JUPEKTOPUTE B Mpe/IJIOKEHUETO 3a pa3lnpeesieHue Ha NedasibaTa. JJMBUIEHTUTE ce 065BSIBAT B
pa3Mepa UM 3a efHa akuusd. Cymara, 3aZieJieHa 3a JUBUJEHTH, Ce pasnpezesisi NPONopLMOHATHO
Ha 6pos Ha aKIUHUTeE.

JpyXecTBOTO MMa MNpaBO JAa HU3IJAlla U 6 MeceyeH JUBUJEHT NPU pela U YCJOBUATA Ha
Tbproeckya 3aKoH ¥ 3aKOHa 3a MyOJWYHO Npe/jlaraHe Ha [leHHU KHWXa.

JpyecTBOTO e JAJBXXHO Jla OCUTYPH M3IJIALAHETO Ha aKLIMOHEpPUTe Ha IJacyBaHHA OT 061L0TO
cbbpaHUe AUBUJIEHT B 60-JHEeBEH CPOK OT NMPOBEXJAHETO My, KaTO pa3xoAuTe 3a U3IJIAIAHETO
ca 3a cMeTKa Ha /[py»ecTBOToO.

HpaBo Aa nonyan AUBHUJAEHT UMAT JIMLIAaTa, BIMCAHU KaTO TaKKWBa C npaBo Ha rjiac B peFI/ICTpI/ITe
Ha l[eHTpasIHUA Jleno3UuTap KaTo aKIMOHepH Ha 14-THsA JeH clel AaTaTa Ha 0610TO Cb6paHue,
Ha KOETO € MpPHET TOAUIIHUAT GUHAHCOB OTYET M € B3ETO pelleHHe 3a pasnpejesieHHe Ha
neyasjbara.

Cnen crapra Ha JeHHOCTTa cH, EMUTEHTBT Bb3HaMepsiBa cJieJ| IPUEMAHETO HA TOAUILHHUTE
GUHAHCOBHU OTYETH HA JIPYKECTBOTO OT peJJOBHOTO roguurHo 0610 cbO6paHue Ha aKIIMOHEPUTe
M Ipy crna3BaHe Ha HOpPMaTHBHUTE pasnopenbu, nedasnbata Ja ObJe peUMHBECTHpPaHA B
OCHOBHATa My JIeHHOCT.

20.7.1. PABMEPBT HA AMBUJAEHTUTE HA EJAHA AKIIUA 3A BCAKA ®PUHAHCOBA
rOAUMHA 3A IIEPUOJIA, OBXBAHAT OT KOPUI'MPAHATA HUCTOPHUYECKA
®UHAHCOBA MH®OPMAIIUA, KOTATO BPOAT HA AKIHUUTE HA EMUTEHTA E
ITPOMEHEH, 3A 1A MO’KE 1A BBJIE CPABHHUM.

Jlo pataTa Ha HacTosiuus AokyMeHT “I'puitH TayH [IpomkekTc” EA/] He e u3niaiajio AUBU/IEHTH.
20.8. [IPABHU U APEUTPAXXHU ITPOU3BO/ICTBA

KbM MoMeHTa He ca Ha/ie AbPXaBHH, IPABHU UJIHU ap61/1Tpa>KH1/1 IpoMr3BOJACTBA (BKJII-O‘-II/ITGJIHO
BCAKAKBHU TaKHWMBaA BUCAIIKW NPOHWU3BOACTBA HJIKM OMNACHOCT 3a TAdKHBA, 3a KOUTO €MHUTEHTDBT €
OCBeﬂOMeH) OT JaTaTa Ha y4YpeAdBaHeTO CH A0 AaTaTa Ha HACTOAWIHWA JOKYMEHT, KOUTO MOraT
HJIN Ca MOTJIK Ad UMAT 3HAYUTEJIHU MOCJIeJUlN IIPpe3 6JIM3KOTO MMHAJIO 32 EMUTEHTA I/I/I/IIII/I 34
(l)I/IHaHCOBOTO My CbCTOAHHE UJIN peHTa6I/IJ'IHOCT.
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20.9. 3HAYUTEJIHA TTPOMAHA BBbB ®UHAHCOBATA WJIM TBPTOBCKATA IIO3ULIUA HA
EMUTEHTA

CJien UI3TOTBSIHETO Ha MMOCJeAHHS OJAUTHPAH GUHAHCOB OTUYET Ha ApyKecTBoTO KbM 31.12.2018T.
He e HaCcThlWJAa 3HAYMTEJNHA NPOMSAHA BBbB (HUHAHCOBAaTA WJIM ThProBCcKaTa MHO3UIHUS Ha
EmuTeHnTa.

XXI. JOIN'bJIHUTEJIHA UH®POPMALIUA

21.1. AKUMOHEPEH KAIIMTAJI

Pasmep Ha kanurasa: 50 000 JiB.

Bpo# akiuu: 50 000 6pos
Bpoil Ha eMUTUPAHUTE U HAI'bJIHO U3ILJIATEHU AKI[UU: 50 000 6pos
HomuHanHa cTOHHOCT: 1 s1B.

Bcuuku €MHUTHPAHU OT APYXKEeCTBOTO aAKIHWHW IIPpU HEroBOTO Ca H3LAJI0O 3dllJIaTEHHU CaMO C
INaprU4YHHU CPeACTBaA.

AKuuuTe Ha PY>KEeCTBOTO Ce MPUTEKABAT OT HETOBUS YYPEAUTEN U KbM MOMEHTA He ca IPUETH
3a 60pcoBa TbProBUS.

“I'puitn TayH [Ipomxektc” EAJl He e U3/jaBasio aKIIUH, KOUTO He PEICTABJISIBAT KAaUTAJL

Hsama akuuu Ha “I'puiid TayH [Ipogxextc” EA/l , KOUTO ce AbpXKaT OT WM OT UMETO Ha CaMOTO
JpyxecTBo.

“I'putin Tayn [lpomxexktc” EA/l, He e M3/4aBa/io0 KOHBEPTUPYEMHM LIEHHM KHUKA, 0OMeHsieMU
[IEHHU KHMKa WM LIeHHU KHIKa C BapaHTH.

He CbUIECTBYBAT IIpaBa 3a l'IpI/I,Z[OGI/IBaHe I/I/I/IJII/I 3aABbJIXKEHUA 3a YyCTaBE€H, HO HEEeMHTHPAaH
KalnuTaJl.

KbM faTaTa Ha M3roTBsAHE Ha HAcTOAIMA PerncrpaliioHeH JOKYMEHT ChIJIACHO B3€TO pellleHHe
Ha eJHOJIMYHHUS COOCTBEHHMK Ha KamuTajsa oT garta 11.12.2018r. e B3eTo pelieHue 3a
yBeJM4YaBaHe Ha KanuTazaa Ha ApyxectBoTo oT 50 000 siB. Ha 8 050 000 siB. ype3 uszsaBaHe Ha 8
000 000 HOBM OGMKHOBEHU NOMMEHHU O€3HAJMYHU aKIMU C IPaBO Ha Jlac B 06LI0TO ChOpaHue
Ha aKLWOHepuTe, MpaBO Ha JUBUJEHT U MpaBO Ha JMKBUJALHWOHEH [dJ, Cbpa3MepHO C
HOMMWHaJ/IHaTa CTOMHOCT Ha aKLWUTe, BCAKA C HOMMHAJHA CTOWHOCT 1 JiIeB MU eMHUCHOHHA
CTOMHOCT 1 s1eB, B pe3yaATaT Ha KOETO e HW3TOTBEH HacToAuuda PerucrpanyoHeH [JOKYMEHT,
HepasJeJsHa yacT oT [lpocnekT 3a nmy6/JM4YHO IpejJjiaraHe Ha akuuu. [logpo6HO omucaHMe Ha
BCUUYKU NIapaMeTpH N0 YBeJMYeHHeTO Ha KalKTaJla Ha [Jpy>KeCcTBOTO e HanpaBeHO B JlokyMeHTa
3a LIeHHUTe KHWXa, NpeJCcTaBjsABall CbhIo HepaszesHa 4dacT oT [Ipocnekra. [Ipoueayparta no
yBeJIMYeHUeTO Ha KalluTaja MoXe Jia CTapTUpa eJUHCTBeHO cef KaTo KoMucusita no ¢puHaHCOB
Ha/i30p NOTBBPAHY TO3U [IpocnekT.

Hsama kanuran na ,[puitH Tayn [lpogxekrtc” EAJl, KOUTO e moj ommus WM 3a KOWTO Ja e
JIOTOBOPEHO YCJI0BHO MJIM 6e3yCJIOBHO Jia 6'b/ie TOCTABEH 110/ OMLHUS.

KbM paTaTta Ha Hacrosimusl PerncTpauvoHeH JOKYMEHT BIHCAHHUAT aKLHOHEPEH KaluTaja Ha
o,[puitn TayHn Ilpomkektc” EAJl e B pasamep Ha 50 000 neBa, pasnpegesneH B 50 000 6pos
OOMKHOBEHM 6e3HAJIMYHU MOUMEHHM aKLHM, C HOMHHa/Ha cToHHocT 1 sieB. ,['puiin TayH
[Ipomxextc” EA/] e yupenen Ha 25.10.2018 roauHa c akiuoHepeH kanutaza 50 000 sB.
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JpyxecTBOTO e BnucaHO B T'bpProBCKUsA PEeTruCTbD, BOAEH OT AreHuyaTa 10 BIMCBAHUATA, HA
09.11.2018 r. c kanuTtan ot 50 000 neBa, pasnpenesned B 50 000 mouMeHHU aKIMU C MPaABO Ha
rJ1ac 1 C HOMMHAJIHA CTOMHOCT 1 JieB BCAKa efjHa.

KbM AaTaTa HaA HACTOALIHA PeFI/ICTpaL[I/IOHeH AOKYMEHT He€ Ca HU3BBbpPIIBAHHW IMPOMEHHU B
dKIIMOHEPHHA KAIIUTAaJ Ha ﬂpy}}(ECTBOTO.

21.2. YYPEJUTEJIEH 1I0'OBOP U YCTAB

AKTya/IHUAIT yCTaB Ha /lpy»KecTBOTO e Ha/IM4eH U BUAUM B T'bProBCcKuUsl perucTbp M0 NapTHAATA
Ha “T'puitn TayH [Ipomxektc” EA/L.

C penieHue Ha eJHOJIMYHUSI COOCTBEHUK Ha KalWTaJsa Ha JpyxecTBoTo oT 11.12.2018r. e nmpuet
yCTaB, KOUTO Ille BJie3e B CUJIa, IpU ycioBue, ye “I'puitH TayH [Ipomxkektc” EA/l npugo6ue cTraTyT
Ha MyOJIMYHO JIPY»KECTBO MO CMUCHIAA Ha wi. 110, an. 1, T. 1 ot 3IIILK. [IpuetuaT moj ycioBue
YcTaB e BKJIIOYEH 4Ype3 I030BaBaHe B TO3W JOKYMEHT M € MPUJIOKEH KbM HACTOSIIUS
PeructpalyioHeH JOKyMEHT.

21.2.1.0IIMCAHME HA ITPEJIMETA HA JEMHOCT Y LIEJIMTE HA EMUTEHTA U KB/IE
CbIIUTE MOTAT JA BbJAAT HAMEPEHU B YYPEJAUTE/IHUA JOI'OBOP U YCTABA

[IpeameTsbT Ha AedHocT Ha “I'puitn TayH [Ipomkexktc” EA/] e onucaH B 4. 5 Ha AedcTBaIUs B
MOMEHTa yCTaB Ha /Jlpy:xecTBoTO. /Ipy>keCTBOTO UMa 3a NpeJAMeT Ha AEUHOCT:

[Tokynka Ha HeJB>)KUMH UMOTH 32 CTPOUTEJICTBO, IPEYCTPONUCTBO, Ipenpojaxo6a, 0TAaBaHe Mo/,
HaeM W JIM3UHI; yNpaBjeHUe M MNOoJJpHXKKAa Ha HeABWKMMHU HMOTHM M CBbp3aHaTa C TAX
MHPPACTPYKTYpa; apXUTEKTYPHU, UHKEHEPHU W HAJ30pHU [JeMIHOCTH, CTPOUTENHO-MOHTaKHU
paboTH, areHTCKH U OPOKEPCKU YCIAYyrd; NpUAOOGHMBaHe Ha ydyacTHs B JIPY»KecTBa, pa3BUBALU
JleMHOCT B 06J/1acTTa Ha HEeJBW)XUMH HMOTHUTE U NpeJoCTaBsHETO Ha YCJIAYrH, CBbpP3aHU C
HeJIBUKUMUTE UMOTH — B T.4. apXUTEKTYPHU, UHXKEHEPHU U HaJI30PHU JeHHOCTH, CTPOUTEHO-
MOHTaXHU pabOTH, areHTCKU U OPOKEPCKH YCIYTH U Ap.; NPUA006MBaHe HA y4yacTHs B JPYKECTBa,
pasBUBallM JeHHOCT B JpYrd OH3HEC CEeKTOpH; CAeJKH C HHTeJeKTyaJHa COOCTBEHOCT;
ynpaBJieHUe Ha aKTUBU U MMYILECTBO; T'bProBCKO NPeJCTaBUTECTBO U OCPEJHUYECTBO. KAaKTO
U BCSIKaKBa Jpyra CTONAaHCKa JeHHOCT, He3abpaHeHa OT 3aKoHa. B ciyyal, ye 3a HAKOs OT
IIOCOYEHUTe JeMHOCTH Ce U3MCKBA JIMLEH3, perucTpanys 1 T.H., CbILATa Liie Ce OChLIeCTBABA CJIe],
110Jly4aBaHETO My.

LlesnTe Ha Ipy»KeCTBOTO ca CBbP3aHH C NPeJMeTa My Ha JIEHOCT U Ce MOCTUTAT Ype3 HETOBOTO
U3II'bJIHEHUE.

21.2.2. PA3IIOPEABH HA YCTABA BBB BPDB3KA C YWIEHOBETE HA CbBETA HA
AUPEKTOPUTE

Coas1acHo delicmeawusam 8 MOMeHmd ycmas:

JpyxecTBOTO ce ynpasJsiBa oT CbBET Ha JUPEKTOPUTE, KOUTO Ce CbCTOU OT Hal-MaJsko 3 (TpH),
HO He noBede oT 9 (feBeT) siMua. YneHoBeTe Ha CbBeTa HA JUPEKTOPHUTE ce u36upat oT O6I10TO
cpbpaHue 3a cpok, ompegeseH oT 0O61OTO cb6paHHMe M MoraT jAa 6bAaT NpeusbupaHu 6es
orpaHuyeHue. YsneHoBeTe Ha MbpBHUA ChBET HA AUPEKTOPHUTE Ce U3GHPAT 32 CPOK OT 3 TOJHHH.
Unen Ha CbBeTa Ha JUPEKTOPUTEe MOXe Ja Oble /Jeecnoco6HO (U3UYECKO JIMLEe WU
opuandecko Jyuie. He Moxe ga 6bJie 4ieH W/Wid NpeJCcTaBUTes] Ha 4dieH Ha CbBeTa Ha
JIMPEKTOPUTE JIUIE, KOETO:

» e OWIo 4ieH Ha yNnpaBUTeJEH WJM Ha KOHTPOJIEH OpraH Ha JpYKecTBO, peKpaTeHo
nopajd HeCbCTOSITEJIHOCT, Npe3 MOC/AefHUTe 2 TOAWHH, NPeAXOXJallyd JAaTaTa Ha
pelleHHEeTO 32 005IBSIBaHE HA HECHCTOSITEJSHOCTTA, aKO Ca OCTAaHa/JU HeyJOBJETBOPEHHU
KpeJUTODPH;
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> e 6uo yIpaBHUTEJI, 4JI€H Ha YIIPABUTEJIEH UJIM KOHTPOJIEH OpraH Ha APY»KeCTBO, 3a KOETO
e 6uJo YCTaHOBEHO C BJIA3JI0 B CHJIa HAKa3aTE/JIHO ITOCTAHOBJIEHHWE HEWU3II'bJIHEHHUE Ha

3a’b/DKEHUs] N0 Cb3/laBaHe M CbhbXpaHsBaHe Ha OINpe/ie/IeHHTe My HUBA OT 3amacd Mo
3akoHa 3a 3anacuTe OT HePT U HEQTOMPOIYKTH;

JlaBa ce Bb3MOXXHOCT Ha 4jeHoBeTe Ha CbBeTa Ha JJUPEKTOPUTE OT CBOe MJIH OT Uy:KJ0 UMe Ja
M3BBPIIBAT THProBCKU CJAEJKH, Ja y4yacTBaT B TbPrOBCKH JpPY:KeCcTBa KaTO HeOrpaHUYeHO
OTTOBOPHM CBHJPYXHUIY, KAKTO U Aa 6'bAAT NPOKYPUCTH, YIIPAaBUTEJU WU 4JeHOBe Ha CbBETH
Ha [pyrd [ApyXecTBa W/IM KOONepalud, KOraTo Ce H3BbpIIBA KOHKYPEHTHA JeWHOCT Ha
JpyxecTBOTO.

CbBeTHT Ha AUPEKTOPUTE UMa NIPaBO Jla B3UMa C/eHUTe pelleHUs:

1. npuema npaBuJia 3a paboTraTa cy;

2. ompegesd CTpyKTypaTa Ha [lpy»kecTBOTO;

3. onpefesia peJia 3a Ha3HaYaBaHe U 0CBOOOX/JaBaHe Ha IepCoHaJIa;

4. IIpreMa MIpaBuJjid 3a OpraHu3anudaTa U ,E[eﬁHOCTTa Ha OTAEJIHUTE CTPYKTYPHU B APY)KECTBOTO;

5. usbrpa ¥ ocBo6ox/AaBa M3mbjHUTeNHUS 4ieH Ha CbBeTa Ha JUPEKTOPUTE U My Bb3Jara
ONlepaTHUBHOTO yIpaBJieHHe Ha [lpyKeCTBOTO;

6. B3eMa peuieHud 3a Cb3/JaBaHe U 3aKPpHBaHE HA KJIOHOBE,

7. B3eMa pelleHUs 3a JBbJTOCPOYHO CBTPYAHHUYECTBO (HaZ TPU TOAMHU) OT ChLIECTBEHO
3HayeHHe 3a [|py’KecTBOTO U peKpaTsBaHe HAa TAKOBA CbTPYHUYECTBO;

8. o106psiBa roAUIIHUA 6/KET U paboTeH MJIaH Ha [lpy»KeCcTBOTO;

9. B3eMa pellleHUs 3a ChIeCTBEHU TPOMEHU B JIeHHOCTTA Ha /Ipy»KeCTBOTO;
10. onpenensi MeToJa Ha BOJIEHE HA CYETOBO/ICTBOTO;

11. Ha3HaYaBa MPOKYPUCT UJIU TbPTOBCKH ITbJIHOMONIHUK Ha JIpyeCcTBOTO;

12. B3eMa pellleHNs 3a IPeXBbpJIsiHe UJIH IpelocTaBsaHe OT Jlpy»KeCTBOTO M0JI3BAaHETO Ha LIAJ1I0TO
WJIM 4YaCTH OT ThPTOBCKO NpeANpUsATHe Ha J|pyKeCcTBOTO;

13. B3eMa pelleHUs 32 pasnopek/aHe ¢ aKTUBH, YUSATO 0611a CTOMHOCT Ipe3 TeKylaTa rojuHa
HaAXBBPJIsS MOJOBUHATA OT CTOWHOCTTA HAa aKTUBUTE Ha J|py»KeCcTBOTO, ChIJIACHO MOCJEJHUSA
3aBepeH rofuiieH GUHAHCOB OTYET;

14. B3eMma peumieHuda 3a I[OoeMaHe Ha 3aAb/DKEHUA WKW [OpefoCTaBAHEe 06e3nevyeHus OT
,[[I)Y)KQCTBOTO KbM €IHO JIMlie WJIHK KbM CBBbpP3aHU JIMLA, YUUTO pa3Mep Ipe3 TeKyllaTa rogrnHa
HaAXBbpJA IIOJOBHUHATA OT CTOMHOCTTA Ha aKTHUBUTE Ha IZ[}Z)Y)i{'EECTBOTO, CbIJIaCHO ITOCJIeAHUA
3dBE€pEeH roarnueH Cl)I/IHaHCOB OTYET;

15. pemaBa BCUYKHU APYTH BBIPOCH, KOUTO He MOMAJAaT B U3K/IIOYUTETHATA KOMIIETEHTHOCT Ha
06110TO CHOpPaHUE 1O CUJIaTa JlefcTRalMs YCTaB.

CbBeTHT Ha AVUPEKTOPHUTE B3€Ma pelleHUudA C OOGUKHOBEHO MHO3WHCTBO, OCBE€H B CJ/Iy4auTe
HU3PHUYHO NpeaABHUAEHHU B TO3U YCTAB U B 3dKOHA. Pemenusita Ha CbBeTa Ha AUPEKTOPUTE BbHB
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Bpb3Ka C pellleHHs 3a PeXBbpPJIsHE WU PeJocTaBsiHe OT Jpy»KeCTBOTO MOJ3BAHETO Ha IIJI0TO
WJIM YaCTU OT TbPTOBCKO MpeANpUsTHe Ha Jlpy’KeCTBOTO, pellleHus 3a pa3nopex/jaHe C aKTUBH,
YUATO 06Ia CTOMHOCT Mpe3 TeKyllaTa roJiiHa HaAXBbpJs MOJOBHHATA OT CTOMHOCTTA Ha
aKTUBUTE Ha /JIpy»KecTBOTO, ChIJIACHO MOCJAEJHHS 3aBepeH rojulieH (UHAHCOB OTYET M
pellieHHsl 3a MMoeMaHe Ha 3aJb/OKEHHWSl WK MpeAoCcTaBsiHe o6e3nedyeHust oT Jpy»KeCTBOTO KbM
e/JHO JIMIle WJM KbM CBBbpP3aHH JIMI[A, YHAUTO pa3Mep IMpe3 TeKyllaTa rofuHa HaJIXBbpJis
IOJIOBUHATA OT CTOMHOCTTA Ha aKTHUBUTE Ha /[Ipy’KeCTBOTO, CBIJIACHO TMOC/JeJHHUS 3aBepeH
roauiied pUHAHCOB OTYET Ce B3UMAT C eJuHoaylHe. ChBEeTHT Ha AUPEKTOPUTE Ce OTUYMTA 3a
JerHocTTa cu mpe O610TO ChOpaHUe.

CwenacHo npuemusim ycmas nod ycaosue:

Jlpy>xecTBOTO ce yrnpanJisiBa oT CbBeT Ha JJUPEKTOPUTE, KOUTO ce CbCTOU OT 3 (Tpu) /10 9 (AeBeT)
dusnyecku u/uan opuandecku auna. CbctaBbT Ha CbBeTa Ha AUPEKTOPUTE MoXe Ja Obje
npoMeHeH oT O6110TO cb6paHMe N0 BCAKO BpeMe. CbBeTHT Ha AUPEKTOPUTE Ha JlpyecTBOTO ce
136upa 3a cpok oT 5 (meT) roguHu. YieHoBeTe Ha N'bPBUAT ChbBET HAa JUPEKTOPHUTE ce U3OUPAT
3a cpok oT 3 roAuHU. YieHoBeTe Ha CbBeTa Ha JJUPEKTOPUTE Morart Jla 6'b4aT Npen36rupaHu 6e3
orpaHuyeHus. YsneHoBeTe Ha C(bBeTa Ha JAUPEKTOpPUTe MoraT Ja 6bAaT OCBOGOJEHU OT
JUTBXKHOCT U NpeJid U3THUYaHe Ha MaH/JaTa, 3a KOUTOo ca u3bpaHu. B ciyyauTe, B KOUTO 4jieH Ha
CbBeTa Ha [AUpPEeKTOpUTe ObJE OCBOOOJEH TNpeAd U3THYAHETO Ha HEroBUs MaH/arT,
HOBOM30PaHHUAT HAa HErOBO MSACTO YJIEeH JOBbPLIBA MaH/AaTa Ha 0CBOGOAEHOTO JIHIle, OCBEH aKO B
peuieHreTo Ha O610TO cbOpaHMe 3a U3bopa My e npeJBUAEHO U3pUUYHO Apyro. YieH Ha CbBeTa
Ha JUPEKTOpPUTE MOKe Ja MOoMUCKa Ja 6bJe 3ajuieH OT TbproBCKUSL PETHCTBP C MHUCMEHO
yBegomJieHue A0 JpyxecTtBoTo. B cpok no 6 Mecena cjen mnoJiydaBaHe Ha YBeJLOMJIEHHUETO
JIPY>KeCcTBOTO TPsiGBa Jia 3asiBU 3a BIMCBAaHe 0CBOO0OX/aBaHETO My B T'bproBCKUs perucTbp. AKo
Jpy>keCTBOTO He HallpaBU TOBA, 3aMHTEPECOBAHUAT 4jieH Ha CbBeTa Ha AUPEKTOPUTE MOXKe caM
Jla 3asiBM 3a BIIMCBaHe TOBa 0GCTOSITEJICTBO, HE3aBUCUMO JlajIM HA HE'OBO MSCTO € U36PaHo Apyro
JIvLe.

UYsen Ha CbBeTa HA JUPEKTOPUTE MOXKe a O'bjie AeecrnocobHo dusudecko suie. YiaeH Ha CbBeTa
MOXKe Ja 6bJe W HpUAUYecKo Jiuie. B To3u ciayyald IOPUAMYECKOTO JIMIE OmNpejens
peJCTaBUTEN, KOUTO Jla U3MbJIHSABA 33Jb/DKEHUSATA My B CbBeTa. OpuanyeckoTo JiHile e
COJIMJIAPHO M HEOrpaHWYEHO OTTOBOPHO C OCTAaHAJIMTe YJEHOBe Ha ChBETa 3a 33 b/DKEHUSTA
HPOU3THUYAIIU OT JIEUCTBUSTA HA HETOBHS MPE/ICTABUTEIL

He moxe 1a 6'b/1e usieH Ha CbBeTa Ha IUPEKTOPHUTE JIMLE, KOETO:

» e 6UJIO YJIeH Ha ynpaBUTeJIeH UK KOHTPOJIEH OpraH Ha JIpy»KeCTBO, IPeKpaTeHo nopaju
HEChCTOSTENHOCT, Ipe3 MOCJAeJHUTE JBe FOJAMHHY, MPeAX0XKAAIIM JaTaTa HA pPelleHUeTo
3a 06sBsIBaHE Ha HECCTOSITETHOCTTA, aKO Ca OCTaHA/IM HEY/J0OBJIETBOPEHU KPeJUTODPH;

» KbM MOMEHTAa Ha U360pa e OCh/IEeHO C BJIsA3/1a B CHJIA IPUCH/A 32 NPECTbIJIEHUS] TPOTUB
COOCTBEHOCTTa, NPOTHUB CTOMAHCTBOTO WJIM INPOTHB (UHAHCOBATA, JaHbYHATA H
OCUTYpUTEJIHATA CUCTEMAa, HM3BBPIIEHM B bbarapus waud 4ykKOMHA, OCBEH aKo e
peabuJIMTHPaHO.

» He OTroBaps Ha 3aKOHOBUTE W3MCKBAHUSATA 32 YJIEH HA ChbBET HA MyOJUYHO JIPYKECTBO.
Haii-manko 1/3 oT 4sieHoBeTe Ha CbBeTa Ha IMPEKTOPHUTE TPSAOBA Ja O'bAAT HE3ABUCUMH JIUIIA.
CBbBETHT HA AUPEKTOPUTE UMA CJIeJHUTE KOMIIETEHIMU:

1. OCblIeCTBABA IIJIAHHUPAHETO W KOOpAWHALHWATA HA LAJIOCTHATA IL[E!I‘/JIHOCT Ha ApymeCTBOTO,
Oo4YepTaHa B HEropud npeameT CbrJlaCHO YcraBa Ha APYXEeCTBOTO 4Ype3 M3BbpPLUIBAHE HA BCUYKHU
npeaBuaeHyu OT HEro AEﬁCTBHH 10 OpraHMU3alUATa, PbKOBOACTBOTO U KOHTPOJIAa HAa OTAEJHUTE
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3BE€Ha U MepCOHaJIa, OCBEH T€3H, KOUTO Cad OT U3PUYHATA KOMIIETEHTHOCT Ha O6HJ,OTO C'b6paHI/Ie
Ha aKIDMOHEPHUTE 110 CUJIaTd HA 3dKOHA WJIX YCTABa,

2. 1/1361/1pa MeXxay 4YJIEHOBETE CHU Ipeacenares, 3aMeCTHHUK- Ipeacenarteysl U U3NbJHHUTEJ/IEH
‘-If[eH/‘{fleHOBe, KaTo IpeacegaTtesd M 3aMeCTHHUK- IIpeacegaTtesidT Morat Aa 613,an H
HN3II'bJIHUTEJIHU YJIEHOBE;

3. mpueMa OpraHHU3al[MOHHO-YNpaBJeHCKaTa CTPYKTypa W APYrUTe BBTPEIIHH MpaBuJa Ha
Jlpy’KeCTBOTO, BKJIIOYMTEJIHO MPAaBUJHUKA 3a BBTPELIHUSI TPYZOB pej; NMpueMa NpaBW/a 3a
cBosiTa paboTa;

4. onpejienid aTa, OpraHU3alMOHHATA CTPYKTypa Ha Jlpy»KecTBOTO U QYHKIMUTE U 33/1a4UTe Ha
OT/IeJIHUTE 3B€HA U B3aUMOOTHOLIEHUSATA MEX/Y TSX;

5. Cb34aBa HEO6XO,ILI/IMI/ITe MaTepHuaJIHUu U (l)I/IHaHCOBI/I YCJI0BHUA 3a U3II'BJIHEHHE HA CIJYHKI_II/II/ITG Ha
OTAEJIHNTE 3BEHA Ha ,Z[pyx(eCTBOTO;

6. B3eMa pelmeHud 3a 06pasyBaHe Ha IMIapHUYHHU (1)OHAOB6, pa3/IM4HU OT NpeaABUAEHUTE B 3dKOHA
KaTO 3abJ/DKUTEJIHH, U Oollpesesid Ha4YhMHa U peJia 3a TAXHOTO Ha6HpaHe " pa3xoJiBaHe,

7. B3eMa penieHye 3a HpI/IﬂO6I/IBaHe U OTYYX[JaBaH€ Ha HEABHXHWMHU MMOTH MW BEUIHU IIpaABa,
I[I0JI3BaHE€ Ha MHBECTUUHWOHHHN KpPEeJUTH; JaBdHE€ HA I'dpdHUOHWHW K IMOE€MAHE HA MOPBUYUTEJICTBO,
HpI/IAO6I/IBaHe " MpeaocCraBdAdHe Ha JIMIEH3HHU, CKJII0YBAHE Ha AOTOBOPHU 3d 3a€MH Ha AbILIEPHUTE
APY?KeCTBa, ydpesdBaHe Ha UTIOTEKA U 3aJI0T BbPXY L[’bf[I‘OTp&FIHPI dKTHBH Ha ﬂp}I}KeCTBOTO;

8. mpuema u mnpejuara Ha O6U[OTO Chb6paHMe 3a OJ00psABAaHE TOAMIIHUSA CUETOBOJEH OTYET,
JIOKJ1aJ1a 3a IEHHOCTTA Ha APYKECTBOTO U Mpe/IJIOKEHHE 32 pasnpe/ie/ieHre Ha evyanbara;

9. OGC'b)K,Z[a N pelaBa BCHYKHM BbBIPOCH, OCBEH Te3HM, KOHWUTO Ca OT MH3K/IKYHUTE/JIHATa
KOMIIETEHTHOCT Ha O6H_IOTO C'b6paHI/Ie Ha aKODMOHepuUuTe,

10. cbaelicTBa Ha AUPEKTOpA 3a BP'b3KU C MHBECTUTOPUTE M KOHTPOJIMpPA U3I'bJIHEHHWETO Ha
byHKIUUTE MY;

11. yrBbprkaaBa [IpaBusia 3a JeHHOCTTA Ha JUPEKTOpPA 32 Bpb3KU C UHBECTUTOPUTE;

12. yTBBpK/jaBa roJMIIHa IporpaMa 3a nNpuJjaralHe Ha MeX/[yHapo/AHO NPU3HAHKE CTaHJAPTH 3a
Jl06pO KOPIOPAaTHUBHO yIIpaBJeHUE;

13. pa3pa60TBa NOJIMTHUKATA 3ad Bb3HATPaAXAEHHUATA HA YJIEHOBETE Ha CbBeTa Ha AUPEKTOpPHUTE,
KAaKTO U NNPpEeAJIOKEHHUA 3a U3BMEHEHHUSA B Hed;

14. cbcTaBA AOKJIaZl OTHOCHO TIIpUJIONKEHHUETO Ha IpuUueTaTa OT 06LL[OTO C'b6paHI/Ie Ha
AKIIJMOHEPHUTE MOJUTHUKA 34 Bb3HarpaKJeHudTa Ha YJIEHOBETE Ha CbBeTa Ha AUPEKTOPUTE CbC
CbAbpKaHHE, CbOTBETCTBAULO HA U3NCKBAHHUATA HA IPHUJIO)KMMOTO 3aKOHOAATEJICTBO.

JluuaTta, KOUTO yNpaBJisiBaT U NMPeACTaBJISABAT JAPYKECTBOTO, 6e3 la 6'bJaT U3PUUHO OBJIACTEHU
3a ToBa oT O6II0TO ChOpaHUe, He MOraT Aa CKJIKYBAT cAeJKH 1o wi.114, an.1 ot 3IIILHK.

Pemenusita Ha CbBeTa Ha AUPEKTOPHUTE Ce B3eMAT C OGMKHOBEHO MHO3HMHCTBO, C U3KJ/IFOYEHHE Ha
CJyd4auTe, 3a KOUTO YcTaBbT MK 3aKOHBT € npeaBuaunJ Apyro no-rojamMo MHO3HMHCTBO. CbBETBT
Ha JUPEKTOPUTE IprUeMa pelleHHud, aKO IMPUCHhCTBAT IOBe€Y€ OT IIOJIOBHMHATA OT YJIEHOBETE MYy
JIMYHO WJIM NIpeACTaBJIABAHH OT APYTr YJIEH Ha CbBETA. Hukon NpUCHCTBALL YJIEH HE MOXe Oa
npeacraBJjsdBa moBevde OT €eAWH OTChbCTBAlll. CbBETHT MOXKe Aa B3€Ma pelleHUuA U HENIPUCBHCTBEHO,
dKO BCU4YKH 4YJIEHOBE€ Ca 3aABHUJIM IMCMEHO CbIJIACUEeTO CH C pelIeHUuATa.
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21.2.3. OIMCAHUE HA IIPABATA, IPEGEPEHIIUUTE U OTPAHUYEHUATA 3A BCEKH
KJ/IAC CbILIECTBYBAIIIK AKLIMH

KbM AaTaTa Ha HACTOAIIHUA MPOCHEKT APY)KECTBOTO € Hu34aJI0 CaMO €JWH KJlaC aKIHHu -
663HaJII/I‘IHI/I, IIOMMEHHH aKIIMKU C HOMHWHAJIHA cToWHOCT 1 (e,LII/IH) JIEB BCAKa.

CeesnacHo delicmeawuam e MoMeHmMd ycmas:

AkuuuTte Ha /lpy»KecTBOTO ca OOMKHOBEHH, MOMMEHHH, OGe3HaJMYHH C MPaBO Ha rJac U ce
BIIMCBAaT B KHHUraTa Ha aKIMOHepUTe, KoATO ce Boau oT ,lleHTpasnen [Jenosutap” AJl. Becska
aKlys JaBa MpaBo Ha eAuH ryiac B O6u0TO ChbOpaHWe W pPaBHO NMpPaBO Ha JAWBUAEHT WU Ha
JIMKBU/JIAI[MOHEH [I51JI, aKO TaKUBa ca Hajvile Besika eMucus akliMy Ha JIpy»KeCcTBOTO MOAJIEXKH Ha
peructpauus B ,llenTpasnen geno3utap” A/l. AkuuuTe Ha Ipy»KeCTBOTO MOTaT /ja Ce MPEXBbPJIAT
cB060IHO. [IpeXBbp/ISSHETO HAa aAKLUHUTE Ce U3BBbPIIBAa B ChOTBETCTBUE C pasnopeabuTe Ha
3akoHa 3a MyOGJMYHOTO MpeJJjlaraHe Ha I[eHHUM KHIKA W 3aKoHaA 3a Ma3apa Ha QUHAHCOBU
HHCTPYMEHTH, KaTO C/eJIKUTe c 6e3HaJUYHHU aKIUKU ce peructpupar B ,llenTpanen Jenosurtap”
A/l. Aknuute ca HefenuMu. Korato akuus NpPUHAJJIEXKM Ha HAKOJIKO JIMLA, Te YINpakKHABAT
npaBaTa [0 Hes 3aeJHO, KaTO OMNpeAeasaT MTbJHOMOIIHUK. ,lleHTpanen [lemosutap” A/l
yA0CTOBEPSIBA MPUTEKABAHETO HA 6€3HAIMYHHU AKIUHU C AEM03UTapHA pa3IyCcKa.

CwvenacHo npuemusim ycmas nod ycaosue:

AkuuuTe Ha [pyKecTBOTO ca 0OMKHOBEHHU, IOUMEHHHU U 6e3HaIMYHU. Jpy’KecTBOTO He MOXe Jia
y3JlaBa MpPUBWIErHPOBaHU akKLWM, JaBalld MpaBO Ha MOBedye OT e€eJUH [Jac HWJIU Ha
JOI'bJIHUTENIEH JIMKBUJALHWOHEH JdAJa. /[pyXecTBOTO MoOXe Ja u3JaBa JApyrd BHJOBe
NpPUBUJIETUPOBAHU aKLMH, CbOOPA3HO pelleHHeTO Ha 061I0TO CbOpaHUMe Ha aKLUMOHEpUTe U
NPWJIOKHMMOTO NpaBo. BUABT Ha NpUBUJIErHsTa ce OINpejesss OT KOMIETEHTHUs] opraH Ha
JpyecTBOTO C pellleHUEeTO 3a U3JaBaHe Ha IPUBUJIErMPOBAHU aKLUH, KaTO BCEKU pa3JInyeH BU/,
NIPYMBUJIETUS BOAM [0 M3/laBaHeTO Ha pa3/iMyeH KJac aKLWH, IPU KOeTO OOMKHOBEHUTE aKIUY,
U3JaJleHu oT Jlpy»KecTBOTO CcTaBaT KJiac 1, a BCeKH c/ie/iBall KJac ce HOMepHupa [ocje0BaTeNlHo
c apab6cka uudpa. AkuuuTe Ha JpyxecTBOTO ca HeJenauMU. Korato akuMuTe NpUHAAJIEXAT HA
HSKOJIKO JIMLA, Te YIPaXHABAT NpaBaTa M0 TAX 3ae/JHO, KaTO YII'bJIHOMOIABaT Jiklle, KOeTo JAa
rjacyBa OT TAXHO MMe Ha O610TO cbOpaHMe Ha aKLiMOHepUTe (ToBa MoOe JAa ObJe U eJJUH OT
aKLHOHepUTe - cbcoGCTBeHULHU). Bcsika emucus akuuu Ha JIpy»KecTBOTO TMOJJEXHU Ha
peructpauus B ,LlenTpanen genosutap” A/l (LentpaneHn Jenosurap). AKUUTE HAa APYKECTBOTO
ce TpexBBPJAT CBOOOJHO, CIOpeJ BOJIATA Ha COOCTBEHMLUMTE WM, IpU CHasBaHe Ha
cneqMPHUYHUTE N3UCKBAHUSA Ha JeMCTBAIOTO 3aKOHOAATE/ICTBO 3a pa3nopexAaHe ¢ 6e3Ha/TUYHU
aKUuM. M3aBaHeTO M pasmnopexJaHeTo € akuuM Ha /[pyKecTBOTO UMa JAEeWCTBHUE CIPSIMO
JpyecTBOTO OT peructpanusTa B LleHTpasHus eno3uTap U ce U3BbPILUBA [0 pefa, peABUAeH
B JleHCTBALIOTO 3aKOHOAaTesJCTBO. KHurara Ha akuuoHepuTe Ha /Jlpy»ecTBOTO ce BOJAU OT
LenTtpaneH [lenosutap no pexa, npejBU/ieH B [eMCTBAILOTO 3aKOHOAATE/ICTBO. LleHTpa/mHuAaT
Jlello3UTap YJOCTOBepsBa INpPUTeXaBaHeTO Ha O6e3HaJIMYHM aKLUU C YJOCTOBEepeHHe 3a
npUTeXXaBaHU PUHAHCOBU UHCTPYMEHTH.

Bcska aknuys gaBa:

a) npaeo Ha dugudeHm

Bcsika akius JjlaBa MpaBO Ha JMBHUEHT, Chpa3MepPHO C HOMHHa/IHaTa CTOMHOCT Ha aKIUsTAa.
[IpaBo sia moJiyyaT JUBHU/IEHT UMAT JIMI[ATa, BIMCAHU KaTO TaKKWBA C PABO Ha IJIac B PErUCTPUTE
Ha lleHTpasHUA Aeno3uTap KaTo akKnuoHepHu Ha 14-us AeH cien aeHsa Ha O61moTo cbOpaHue, Ha
KOETO € B3eTO pellleHre 3a pa3npe/ie/ieHre Ha meyanbaTa.

Jlpy’keCTBOTO MMa MpaBO Ja M3MJalla U 6 MeceuyeH AUBUJEHT NPU pelia M YCIOBUATA Ha
T'pr‘OBCKI/IH 3aKOH M 3aKoHa 3a Hy6J’[I/I'-IHO npeajiaraHe Ha LOE€HHUW KHHXKA. ,[lpyx(eCTBOTO e
JUI'bXXHO JIa OCHUTYpU H3IJIALIAHETO HAa aKLHMOHEpUTEe Ha IJIaCyBaHUs OT OOIIOTO ChOpaHHUe
JUBHUJIEHT B TpUMecCeuyeH CPOK OT MPOBEXAAHETO My, KaTO PasxoJUTe 3a M3IJIAIAaHEeTO ca 3a
cMeTKa Ha /Ipy»kecTBOTO.

6) npaeo Ha 2aac
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Bcsika akius gaBa mpaBo Ha eiMH ruiac B O61oTo cb6paHue Ha aknuoHepuTe. [I[paBoTo Ha rJac
ce yIpakHsiBa OT JIMLIaTa, BIMCAHU KaTO TaKUBa C IPaBO Ha IJac B perucTbpa Ha lleHTpasieH
Aeno3utap A/l kaTo akuuoHepu 14 [HU NpeAu AaTaTa Ha 061[OTO ChOpaHUe.

8) npaeo Ha 351 om ocmamwsKa 8 c/y4all Ha AUKeudayus

Cnen mpekparsiBaHe Ha /Ipy»KeCTBOTO Ce M3BbpLIBA JMKBUAALHWs IO peJ, YCTaHOBEH B
JIeCTBaI0TO 3aKOHOIaTeJICTBO. Besika akIius JaBa IpaBo Ha JIMKBHUAAIIMOHEH IS/, Cbpa3MePHO
C HOMHWHaJIHaTa CTOMHOCT Ha aKIudATa.

OnucaHue Ha 8CSAIKAK8U 02PAHUYEHUS1 86pXy C60600HaAMA Npexesp/1s1emMocm HA YeHHume
KHUdHca

YcTaBbT Ha eMUTEHTAa He CbJbp)Ka OTpaHUYEeHHUs] BBbPXY CBOOOJHATa NpPexXBbpPJsSEMOCT Ha
LleHHHUTe KHWXa.

MasayuHcmeeHu npaea HA akyuoHepume, ce24dcHO 41. 118 om 3L K:

Jlvna, npyTeXaBally 3ae/JHO WM NMOOT/JEeJHO Hal-Ma/JKo 5 Ha CTO OT KalWTajla Ha MyGJIUYHO
JIPY?KeCTBO, IpU 6e3/jeCTBHE HA YIIPABUTEJHUTE My OPTaHH, KOETO 3acTpalliaBa HHTEPECUTE Ha
JPY>KeCTBOTO, MOraT Ja NpejsBAT NpeJ, CbJa MCKOBETe Ha JAPYKEeCTBOTO Cpelly TPeTH JIMLA.
KaTo cTpana no fies1oTo ce npu3oBaBa U Apy»ecTBoTo. JIula Morar:

1. [la npeJsBAT UCK MpPeJ, OKPBXKHUS ChJ N0 cefjanuileTo Ha JpykecTBOTO 3a obe3lieTeHUe Ha
Bpeay, NpUYMHEeHUW Ha /JIlpy:KecTBOTO OT JAeHCTBHUA WM 0e3[elCTBUA Ha 4YJeHOBeTe Ha
yIpaBUTEJHUTE U KOHTPOJIHUTE OpraHy U Ha IPOKYPUCTHUTe Ha JlpykecTBOTO;

2. ,Z[a HCKAaT OT O6LL[OTO C’b6paHI/Ie HJIN OT OKPBXKHHA CbJd HA3HAYABAHETO HA KOHTPOJIbOPH,
KOUTO Aa NPOBePAT LAJaTa C14€TOBOAHA AOKYMEHTAllUA Ha [[})Y)KGCTBOTO W Ja U3TOTBAT AO0KJa/[
3da KOHCTaTalHuUTeE CH,

3. /la ucKaT OT OKpPBXKHHUSA CbJi CBUKBaHe Ha 06LI0 ChOpaHWE WJM OBJACTsIBaHe HA TeXeH
IpeCcTaBUTE 1a CBUKA 061110 ChbOpaHUe 10 ONpeJiesieH OT TSIX IHEBEH pe/J;

4. Jla ucKaT BKJIIOYBAHETO Ha BBIIPOCU U Ja NpejJaraT pelieHus Mo Beye BKJIIUYEHU BBIPOCH B
JIHEBHUS pe/Ji Ha 061I0TO CbOpaHUe Mo peja Ha 4. 223a oT T'bproBckus 3akoH. ToBa npaBo He ce
npusara, Korato B JHEBHHsS peJ, HA 00IIOTO ChbOpaHHe e BK/IYEeHA TOYKa, YUUTO NpeaAMeT e
B3eMaHe Ha pelleHue 1o 4. 114, an. 1.

5. llpaBoTo mo T. 4 He ce mpujara, KOraTo B JHEBHUSA peJi HA 0OLUOTO ChOpaHHWe € BK/IYeHa
TOUYKa, YUUTO NpeJMeT e B3eMaHe Ha pelieHue no 4i. 114, an. 1. JluuaTta no 4. 114, an. 1 Hamar
NpaBo [a BKJIOYBAT B JJHEBHHUSA peJi Ha 0010TO ChbOpaHUe HOBY TOYKHU 3a B3eMaHe Ha pelleHHe
o 4. 114, an. 1.

AKyuoHepume Ha dpyr#cecmeomo umam u npaeo u:

1. /la nosiy4aBaT NMUCMEHUTE MaTepHUasH, CBbP3aHU C AHEBHUSA peJ Ha O61[0TO ChbOpaHHUE;

2. /la ymbJIHOMOLUST NMCMEHO ApPYTo JIUIe Ja 'Y npejcTaBisaBa Ha O6110To cbOpaHue;

3. [Ipu yBesMyaBaHe Ha KalMTaJja Ha JAPY:KECTBOTO Ja NPUAOOUAT aKLUM, CbOTBETCTBAILU Ha
TeXHUS AAJ B KallMTasla IpeJjx yBeJUYeHUeTo;

4. Ha gpyru npaBa, I0COYEHU B 3aKOHA WJIX B YcTaBa Ha JlpyKeCcTBOTO.

21.2.4. AEACTBUE, HEOBXOAMUMO 3A TPOMSIHA HA TIPABATA HA J'bPKATEJIUTE
HA AKLIMUTE

B L[eﬁCTBaLHHHT KbM MOMEHTA yCTaB U B YCTAaBbT 10 yC/JIOBHE HE Ca NIpeABUJEHU I,H(EI\/JICTBI/IH,
KOHTO Ca HQO6XO,E[I/IMI/I 3a IPpOMfAHA Ha IIpaBaTa HAa AbpPXKaTEJUTE HA aKIIUHUTE, pa3/JIMYHH OT TE3H,
KOHTO Ce U3BHUCKBAT IO 3aKOH.
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21.2.5. YCJIOBHUA, YIIPABJIABAIIIY HAUYMHA, 10 KOUTO CE CBUKBAT I'OJJUIITHUTE
OoblliIn CbBPAHHUA U U3BBHPEJHUTE ObIIKM CbBPAHHUA HA AKIHHMOHEPHUTE.
YCJ/10BHUA 3A AOITYCKAHE.

CoeesacHo delicmeawuim e MoMeHmd ycmas:

0610TO ChbOpaHUe ce CbCTOU OT BCUYKHM aKLIMOHEePU. AKLIMOHepUTe — GU3UYECKH JIMIA y4acTBaT
B 0610TO chbOpaHMe JIMYHO WJIM Ype3 MUCMEHO YI'bJIHOMOLIEH NpeJCcTaBUTeN. AKLHOHepUTe-
IOpUAUYECKU JiMLa yyacTBaT B O6110TO cbOpaHUe Upe3 3aKOHHUTE CU IpeJCTaBUTENU WUIU Upe3
NHMCMEHO YI'bJHOMOILIEHO OT TAX JApyro Jjune. YieHoBeTe Ha CbBeTa Ha AUPEKTOPUTe B3eMaT
ydactue B O6110TO cbO6paHue 6e3 MpaBo Ha IJ1ac, OCBEH aKo ca akiuoHepu. KoraTto HaeTuTe JiMna
B /lpykecTBOoTO ca noBeye oT 50, Te ce npeacraBisaBaT B O610TO ChbOpaHUe OT €JHO JIUIE C
MpaBO Ha CbBellaTesieH rjac. TeXHUAT NpeAcTaBUTEN] UMa NpaBaTa no 4i. 224 ot Tbproeckus
3akoH. JluuaTa, UMalllM NpaBo Ja ydacTBaT B paboTaTta Ha O61oTo cb6paHUe, UMAT NpaBo Ja
O0'baT NPUAPYKEHU OT IOPUAUYECKH WM JPYTU CbBeTHULM. JIULa, KOUTO He ca ONPaBOMOLIEHU
OT 3aKOHa M TO3M YCTaB Jla IPUCHCTBAT Ha 3acefaHuAaTa Ha O6WO0TO cbOpaHUe, ce AOMYCKAT Ha
3aceZlaHMeTO CaMo CJie/i CbOTBETHO pelleHHe HA O610TO CbOpaHue.

Ob6moTo cbbpaHHe ce CBUKBAa Ha 3acefaHue oT CbBeTa Ha aupekropuTe. To Moxe gAa Obhe
CBMKaHO M M0 MCKaHe Ha aKLUOHepH, KOUTO IMOBede OT 3 Mecelia NPUTEeXaBaT aKLHHY,
npeJcTaBJsiBally NOHe 5 Ha CTO OT KamuTasa, oTnpaBeHo o CbBeTa Ha JUpeKTOpUTe. AKO B
eJlHOMece4yeH CPOK OT MCKaHeTo M0 aJ. 1 Ha aKkuuoHepUTe, NMPUTEXaBalllh [IOHe 5 HA CTO OT
KallUTaJja, TO He ObJie Y[ 0BJAeTBOPEHO WX ako O6LoTo cbOpaHHe He ObJle NMPOBEJEHO B 3-
MeceueH CpPOK OT 3asiBsBaHe Ha UCKAHETO, OKPBXHUAT CbJ, cBUKBa O6110TO CbOpaHHe WU
OBJIaCTAABA AKIIMOHEPUTEe, IOUCKAJW CBUKBAHETO, HWJM TexeH IpejCTaBUTeJ, Ja CBUKa
cbbpaHueTo.CbBETHT HAa AUPEKTOPUTE € JJbXKeH Ja cBUKa OOL0TO cbbpaHUe B CJAeJHUTE
cJay4au:

1. 3ary6uTe HaAXBBPJIAT eiHa AeceTa (1/10) yacT oT kanuTana;
2. cpely /lpy»KecTBOTO € 3all0YHaJI0 IPOM3BO/CTBO 3a 06sIBIBaHE B HECHCTOSTENHOCT;

3. MKOHOMHYecCKaTa CTaOUJHOCT Ha JpYKeCTBOTO € 3acTpalleHa U e Heo6XoJUMO Ja ce
npeanpueMar AeictBus oT 06110TO ChOpaHUeE;

4. HeoOXOJMMO € HEOTJIO)KHO B3eMaHe Ha pelleHHe, KOeTO € OT HW3KJIYUTeJHaTa
KOMIIETEHTHOCT Ha O6110TO ChOpaHue.

CwenacHo ycmaesm nod ycaosue:

O6moTo cbbpaHMe ce CbCTOU OT BCHUUKHM aKLIMOHEpH, NMPUTeXaBalld aKLMUU C NpaBO Ha rJac.
YseHoBeTe Ha CbBeTa Ha JUPEKTOpPUTE Ca JJIBXKHHU Jia NpUChCcTBAT Ha O61o0TO cbbpaHue B
TaK'bB CbCTaB, KOMUTO /]a OCUTYPH JAABaHETO HA MU3YepHaTe/JHU OTTOBOPH HA BCUYKU MOCTABEHHU
B'BIIPOCH.

B O6uoTo cbbpaHue yyacTBaT aKLMOHEPUTE C MPaBO Ha IJac JIMYHO WJIM 4Ype3 NpeJCTaBUTel],
YI'bJIHOMOILEH C HU3PUYHO MHUCMEHO II'bJHOMOLIHO, M3TOTBEHO CBIJIACHO HM3UCKBAHHUSATA Ha
41.116, an.1 na 3IIILIK. [IpaBoTo Ha r/iac ce ynpaxHsBa OT JMLaTa, BIMCAaHU KaTO TaKWBa C
IIpaBo Ha IJIaC B perucTpuTe Ha lleHTpasHusA Aeno3uTap KaTo akyuoHepu 14 aHU npeau AataTa
Ha o61o0To chbbopaHue. YieHoBeTe Ha C'bBeTa Ha JUPEKTOpPUTEe B3eMaT y4yacTue B paboTaTa Ha
061moTo cbbpaHue 6e3 MpaBo Ha IJIac, OCBEH aKO He €a aKIIMOHEPH.

CBuKBaHeTO Ha 3acefaHue Ha 0610TO CbOpaHUe HAa aKLMOHEpPUTE ce W3BbPILBA Ype3 MOKaHa,
o6sBeHa B TbproBckus peructbp. CbAbpKaHUETO Ha NOKaHaTa 3a CBUKBaHe Ha O6110TO
cbbpaHue ce onpefiesis cCliope]; U3UCKBAaHUATA Ha JelCTBAILl0TO 3aKOHOAATesICTBO. [l pyKecTBOTO
e JJI'BXKHO Jla 0065IBU MOKaHaTa B T'bproBCKHsI PEruCTbp U [Jia sl ONOBECTH NPH YCJOBHUSATA U 1O
pena nHa 3K Ha#-manko 30 (TpujeceT) AHU Hpeau JaTaTa Ha OTKpuBaHe Ha 06110TO
cbbpanue. B ciiydyau Ha BKJIIOUBaHe Ha BbIIPOCU KbM JHEBHHUS peJ cjiefi 06siBsiBaHe Ha IOKaHAaTa,
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aKLMOHepHUTe, NMOMUCKAJM BKJIOYBAaHETO Ha BBIPOCU ca JJIBXKHM, HalW-KbCHO Ha CJeJBallius
paboTeH JieH cief; 065BSIBaHETO Ha BbIPOCUTE B T'bproBCcKUsl perucTsbp Aa npeacraBsaT Ha KOH
u Ha /lpy’)keCcTBO MaTepHa/iUTe KbM JOMBbJIHHUTETHO BKJIOYEHUTE BBIOPOCH. /[pyKEeCTBOTO e
JUI'BXKHO Jla aKTyaJM3Mpa MOoKaHaTa M Ja s Ny6JMKyBa 3aeJHO C MHCMEHUTe MaTephasd Mo
npe/BU/IeHUs] B 3aKOHA peJi He3a6aBHO, HO He MO-KbCHO OT Kpas Ha paboTHUA JeH, ciefBall
JleHsl Ha ToJiydyaBaHe Ha yBEJIOMJIEHHETO 3a BKJ/IOYBAHETO Ha BBIPOCUTE B JHEBHUS peJ.
0610TO ChOpaHMe HA AaKIIMOHEPHUTE He MOKe Jja pUeMa pellleHUs, 3acsAralii BbIIPOCH, KOUTO He
ca 6UJIM CHOOLIEHU MM 005IBEHH CbOOpa3HO NpeABH/IeHUs B 3aKOHA peJi, OCBEH KOraTO BCUYKU
aKLMOHepH MNPUCBCTBAT HWJM ca MpeACTaBeHM Ha CbOpPAaHMETO U HUKOW He Bb3passBa
HNOBJUTHATUTE BBIPOCH Ja 6bJAT 00CHK/AAHU U 0 TAX Ja B3eMaT peluneHus.[lokaHaTa 3aeiHO ¢
MaTepuaauTe 3a 0610TO chbpaHue ce usnpaua Ha KOH u perysupaHusaT nasap, Ha KOHUTO ca
JIOIIyCHATH /10 ThProBUA aKLIMMTE Ha JPYKecTBOTO Hal-MaJsiko 30 (TpuzeceT) JHU Npejy JaTaTa
Ha O6110TO cbOpaHue U ce My6JIMKYBa HAa UHTEPHET CTpaHuLaTa Ha Jlpy»KecTBOTO.

3a mpoBexzaame Ha OOWOTO CbOpaHWe HA AKIUOHEPUTE € HeoOXOAUM KBOPYM IOBeYe OT
MOJIOBUHATA OT BCUYKH aKIUM Ha J[py»ecTBOTO OT CbOTBeTHUS KJac. Korato 0610To ch6paHue
Ha aKLUOHEpUTE € pPeJOBHO CBHKAaHO, HO 3a NpPOBEX/JaHE Ha HEroBO 3acefjaHHe JIMIICBA
HeOOXOUMHSAT KBOPYM, HOBO 3ace/laHHe Ce HACPO4YBa He M0-paHo OT 14 (YeTUpUHAAeCeT) JHU OT
JlaTaTa Ha MbPBOTO 3ace/laHUE U ChIIOTO € 3aKOHHO, HE3aBUCHUMO OT OPOs Ha Mpe/iCTABEHUTE Ha
Hero akuuu. /latata 3a HOBOTO 3ace/laHUe MOXe /la 6'bJle TOCOYeHA U B MOKAHATa 3a MbPBOTO
3acefjaHve. B 1HeBHUS peJ; HA HOBOTO 3ace/laHMe He MOraT Jja Ce BKJIIOYBAT AOMbJIHUTETHHU
TOYKH.

Jluna, npuTexaBallly 3aeHO UJIH NMOOTAEJNHO Hall-MaJIKO 5 Ha CTO OT KallUTaJa Ha JpYy»KeCTBOTO
MoraT cjeJ; nybJHKyBaHe Ha MOKaHaTa Jla UCKaT BKJOYBAaHETO Ha BBIPOCH M Ja mpejjarat
pelleHUs 110 Beye BKJIUYEHU BbIpPOCcH B JHecHUA pes Ha OCA o pefa Ha 4i.223a oT T'bprockus
3aKOH.

21.2.6 ONMUCAHUE HA BCSAKA PA3IIOPE/JIBJIA HA YCTABA HA EMUTEHTA, KOATO BU JOBEJIA /0
3ABABSIHE, OTJIATAHE WJIM IIPEJOTBPATSBAHE HA TIPOMAHA B KOHTPOJIA HA EMUTEHTA

B ycraBa Ha EMuTeHTa HAMa pasnopefiod, KOUTO OHXa [IOBeJMU [0 3a0aBsiHe, OTJaraHe WJU
npe/loOTBpaTsBaHe Ha MPOMsiHA B KOHTpoJsia Ha EMuTeHTa.

21.2.7. OTOBECTABAHE HA IIPATOBE HA AKHMOHEPHA COBCTBEHOCT

Korato /lpy>xecTBOTO npuZ061e Ny6JMYeH CTaTyT, CIPSAMO HEro Iie ce Mpujara o0IIusl pexum,
ykaszaH oT 4i.145 u cnegpamute ot 311K oTHOCHO pa3kpUBaHETO Ha AsJI0BO YYacTHE.

YcraBbT U BbTpewiHuTe aktoBe Ha “‘T'puitH TayHn [Ipomxexktc” EA/l He cbabpxKaT pasnopesow,
KOUTO yCTAaHOBABAT Ipara Ha COOCTBEHOCT, HaJ, KOMTO aKLMOHepHaTa COGCTBEHOCT TpsA6Ba Aa
0'b/le ONIOBeCTeHa.

21.2.8. PA3IIOPEABH B YCTABA, OTHOCHO ITPOMEHH B KAIIUTAJIA, KOUTO CAIIO-
CTPOI OT NPEABUJIEHUTE B 3AKOHA

JedcTBauuaT kbM MoMeHTa yctaB Ha “I'puiiH TayH [Ipomxexktc” EAJ/l U ycTaBbT, NpUET MOJ,
yCJIOBUE He CBbJbpXKaT pas3nopeAdM OTHOCHO NPOMeHM B KalWTajla KOUTO Ja ca Io-
PECTPUKTUBHHU OT yCJIOBUSTA, IPEeABUAEHU B 3aKOHA.

XXII. 3HAYUTEJIHU JOTOBOPH

“I'puitn TayH [IpomxekTtc” EA/l He e ck/II0YBaJIO JJOTOBOPH, PA3JIMYHU OT JJOTOBOPUTE, CKJIIOUEHHU
[0 MOBOJ, HA HeroBaTa obWvaiiHaTa AEWHOCT OT y4peZsBaHETO CH [0 JAaTaTa Ha HACTOSIIUA
JIOKYMEHT.
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XXIII. WHPOPMALNHUA 3A TPETHU JIUDA U U3ABJIEHUA OT EKCIIEPTH,
U JEKJTAPALINA 3A BCAKAKDBB UHTEPEC

3anuc UM A0KJIaJ Ha EKcnepT

B HaCTOoAIIHA PEFI/ICTpaI_U/IOHEH AOKYMEHT H€ Ca BKJIKOYEHU H3ABJICHHA, OOKJIAaAW WKW APYTU
€KCIIepTHH CTAHOBHIIA, 34 KOMTO ce IIpreMa, 4€ Ca HallMCaH OT HAKOe€ JIMLe KaTO €EKCIIEPT.

Emanyesia CTOMOHSIKOBA, B KQUeCTBOTO U Ha JiMLe, U3TOTBUJ/IO HACTOSIMSA JOKYMEHT JeKJIapupa,
4ye e HMHTEepHpeTHpasa KOPEKTHO M TOYHO M3MOJI3BaHaTa MHpopMauus U JaHHH, 6e3 Ja ce
nponyckat ¢paKTH, KOUTO 6MXa I'M HallpaBUJIY NOABEXAALM UM HETOUYHHU.

WUudopmanusita, KodATO € TMoJydeHa OT H3TOYHUK, KOUTO € TpeTa CTpaHa, € TOYHO
Bb3NPOU3BEJeEHAa W He ca TMNPONyCHAaTH HUKAKBU (aKTH, KOUTO OHXa HalpaBUJIU
B'b3MPOU3BeieHaTa UHPOpMaIMs HeTOYHA WM NoJBex/jaila. TakiuBa U3TOYHULIM B HACTOSIIUS
INPOCIEKT Ca: OJUTUPAHUS ToAulleH GUHAHCOB OTUYET Ha Jipy»ecTBOTO KbM 31.12.2018 r., ycTaB
NpUET MOJ YCA0BUE, Ye JPYKECTBOTO Lije MPUA00HMe CTATyT Ha NyOJUYHO APYAECTBO M0 CMUCHJIA
Hawi. 110, an. 1, 1. 1 ot 3MILK, ny6/1MKyBaHM TEKYILHX aHAJIN3U U 610JIETUHU Ha yeb CTpaHULIUTE
Ha MUHHUCTepCTBOTO Ha GuHaHCcUTe, MUHKCTepCTBO Ha MKoHoMUuKaTta, KOH, BHB, HCU u ap.

[utupaHuTe pasnopeadu Ha YcTaBa U JAeWCTBallMTe HOPMAaTUBHHU U JAPYTH AKTOBE, KOUTO
persiaMeHTHUpaT My6JUYHOTO MpejjlaraHe Ha IleHHU KHKa B Peny6Jinka bbjrapusi ca KOpeKTHO
BB3NpPOM3BEJIeHH W He ca MPONyCHAaTH HUKAKBM (GAaKTH, KOUTO OuXa HalpaBuJId
B'b3MPOU3BeeHaTa UHPOpMALMs HETOUHA WM MOABEXKAALIA.

XXIV. ITOKA3BBAHHU JOKYMEHTH

[To BpeMe Ha Mepuo/ia HA BaJIUAHOCT Ha HACTOAIMA PervucrpanyuoHeH JOKYMeHT MOraT Jia O'bAaT
pasrye/jaHy MOCOYEHUTE MO-/10J1y JOKYMEHTHU:

e YcraB Ha “I'puitH TayH [Ipomxexktc” EA/L;

e Oputupan puHaHCcOB oT4eT KbM 31.12.2018r.

[TocouyeHUTE TOKYMEHTH MOTaT /a 6'bJAT pa3rjie/laHy Ha XapTHUeH HocuTeJ B opucuTe Ha “I'puiiH
Tayn I[Ipomxextc” EA/l u Ha UIT ,Kanman” A/l:

EMUTEHT: WHBECTHIIMOHEH IIOCPEJHHUK:

“I'puiin TayH [Ipomxektc” EA/l UII ,Kanman” A/l

Azpec 3a KopecnoHzeHIuA: rp. Copus, paiton | AApec: rp. Codus, yui. Tpu ymu Ne 8, eT. 6
»Ipruaguna“, yua. ,Tpu ymn“ Ne 6A

Tesn.: Ten: +359 895 766 362 Ten.: +359 (02) 40 30 200

E-nowa: info@greentown.world E-nowa: mail@capman.bg

Jlune 3a KoHTakT: EManyesa CToMOHsSIKOBa Jlune 3a KOHTaKT: AHTOH JIoMO3eTCKHU
Bceku pa6oten JieH ot 10,00 o 16,00 yaca Bceku pa6oTeH geH ot 9,00 n0 17,00 yaca

[locouenuTe AOKYMEHTH MOrarT Ja 6'13,an pa3rjeiaHyv B €JIEKTPOHEH BHU/J HA:

WuTepHet cTpanuuaTa Ha “Ipuitn TayH [Ipomkextc” EAJl - www.greentown.world
HuTepHeT cTpanunata Ha UIl ,Kanman” A/ - www.capman.bg

XXV. UHOOPMALUA 3A YYACTUATA

“I'puitn TayH [lpomxkekTc” EAJ/l He mpuTexaBa 4acT WM IeJUsl KalluTaa Ha JPYTU APYKeCTBa,
KOUTO € BEpOATHO /Jla MMAaT 3HauYMUTeJeH epeKT 3a OLleHIBAHETO Ha HErOBUTe COOCTBEHU aKTHUBU
Y 33/Ib/DKeHUs1, QUHAHCOBA MO3ULUS WM [TeYaOu UJIH 3aryou.
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“TPUWH TAYH NPOMKEKTC” EAL

PETMCTPALUMOHEH OJOKYMEHT

HHBECTHUTOPHUTE MOTAT JA CE 3AIIO3HAAT C OPUI'MHAJIA HA HACTOALIUA
AOKYMEHT, C APYTUTE YACTH HA IIPOCIIEKTA, C JOKYMEHTHUTE, KbM KOUTO
TE NPENPAIIAT, KAKTO U JA NTOJIYYAT AOII'bJIHUTEJTHA UH®OPMALIUA 110
HACTOAINUA AOKYMEHT U 110 IEJIUA TIPOCIIEKT B O®PHUCUTE HA:

EMUTEHT ,I'puiidH TayH I[Ipomxekrc” EAJ]
,TPUMH TAYH IIPOJXKEKTC” | Aapec: rp. Codus, paiton , Tpuaguna®, yur. , Tpu yuu® Ne
EAJZL 6A
Ten.: +359 895 766 362
oT 10.00 - 16.00 yaca
Jlune 3a koHTakT: EManyesna CToMOHsIKOBa
WuTepHeT afpec: www.greentown.world
E-mail: info@greentown.world
WHBECTULIMOHEH HIl, Kanman” AL
MOCPEJAHUK Agnpec: rp. Codus, ya. Tpu ymu Ne 8, eT. 6

g

Ten.: (+359 2) 40 30 200

o1 10.00 - 16.00 yaca

Jluie 3a KOHTAKT: AHTOH /loM0O3€eTCKHU
WHTepHeT afpec: www.capman.bg

E-mail: mail@capman.bg
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WanbaHuTe el aupektop Ha ,[puiin TayH pomxextc” EAZ

JlonynoagnucanusaTr npejcrasaaBaw ,Ipuiin Tayn Ipomxextc” EAJl, ¢ moanmuca CH
JeKJapupa, 4e PerucTpaliiOHHUSA AOKYMEHT OTTOBaps Ha U3NCKBaHUATA HA 3aKOHa:

TpeacesaTen Ha CbBeTa Ha AUPEKTOPUTE U npecTasaspam ,Ipuiin Tayn lpomkekrc” EAJL
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