Knw4osa uHopmayusa 3a uHeecmumopume

B HacToslWwMA AOKYMEHT ce NpeAocTaBs K/loyoBaTa MHGOPMALMA 3a MHBECTUTOPUTE OTHOCHO TO3M (OHA. JIOKYMEHTLT He e C peKjamHa Les.
MHbopMaumaTa ce M3MCKBa MO 3aKOH, 3a Aa 6bJe Y/IeCHEHO pa3bMpaHeTo Ha eCTeCTBOTO M PUCKOBETE, CBbP3aHM C MHBECTMPAHETO B TO3W (DOHA.
MpenopbysaMe Bu Aa ro npoyeTeTe, 3a a MOXKeTe Ja B3eMeTe MHOPMMPAHO PeLleHne OTHOCHO eBEHTYasHaTa MHBECTULMSA.

Monogram (,,lloadoHabT*) e noadoHa Ha Protea Fund (,,PoHaBT)
Knac 1 USD (,,Knacbt*) - ISIN: LU1129866858
®oHabT e HasHaumn FundPartner Solutions (Europe) S.A. KaTo ynpaBasBaLo ApYy»KeCTBo.

Llenu U uHBeCcmuyuoHHa noJiumuka

MHBeCTUUMOHHATA Liesl Ha NoAdOoHAa € OCHOBHO Ja npejyiara eKcnosmums
KbM C/l€AHMA KNAC aKTMBM: AbJIFOBM LEHHM KHMKA OT BCAKAKbB BMA
(BK/IOYMTENHO MHCTPYMEHTM Ha NapuyHMA Mas3ap), akumMu M CBbp3aHu C
aKUMM LEHHWM KHMXKA, BaslyTWM M MapuyHu cpeactsa. KiacbT akTMBM Ha
ABNFOBM LEHHU KHUMKA Lie 6bJe NOCTMIHAT Ype3 OCHOBHA €KCMO3MUMSA Ha
MHBECTULMOHEH K/1aC AbJIFOBU LIEHHWU KHUXKA.

3a Aa nocTurHe cBoATa Les, NOAGOHADBT Lie MHBECTMPA OCHOBHO:

- AMPEKTHO B KJ/IAaCOBE LIEHHM KHUKa/aKTMBM, CMIOMEHATH MO-rope; 1/unm
- B NKU ¢ ocHOBHa Len Ja MHBECTUpAT MM [ja NPeA0CTaBAT eKCNo3nums
KbM CMOMEHATHTE MO-rope K/lacoBe aKTWBM.

M360pbT Ha MHBECTUUMM HAMA Aa 6bAe OrpaHMYeH HUTO No reorpadcka
0651acT (BK/IIOYMTENIHO pa3BMBaLLM Ce Ma3apu), MKOHOMMYECKM CEKTOp,
HUTO MO OTHOLIEHME HA Ba/lyTUTE, B KOMTO MHBECTMUMMTE e 6baaT
AEHOMMHUPaHU. Bbnpekn TOBa, B 3aBMCMMOCT OT YC/IOBMATA Ha
(pu1HaHCOBWTE Nasapu, cneLmasHo BHUMaHUE MOXKe Aa 6be HaCOYeHO KbM
e[iHa AbprKaBa (MM HAKOJIKO AbpXaBu ) U/WaM B eaHa Banyta U/vnu B
eAVH eIMHCTBEH MKOHOMMYECKM ceKTop. Moapasbupa ce, Yye nogdoHAbT
Moe Aa nHBecTMpa 4o 100% oT cBOMTE aKTMBM B KOM Aa € OT K/acoBeTe
AKTUBMU.

Ha crnomaratesiHa ocHoBa noAdOHABT MOXKe Ja MHBECTMpa B
CTPYKTYpPMPaHU MPOAYKTH, KaKTO € OMMCcaHo NoApPO6HO B npocneKkTa. Tesu
MHBECTMUMM He MoraT Ja Ce M3Mon3BaT 3a 3ao6MKansHe Ha
MHBECTULMOHHATA MOSIMTMKA Ha noadoHAa.

3a xe[KMpaHe v 3a BCAKAKBK ApYru Leav noacboHABT MOXKe Aa U3Mo3Ba
(bMHAHCOBM AepuBATMBHM MHCTPYMEHTU B PaMKMTE Ha OrpaHUYeHMsATa U
OMUCaHMATA, MOCOMEHM B MPOCMEKTa. M3Mo/s3BaHETO Ha JepuBaTMBEH
MHCTPYMEHT ~ MOXe Ja  YBe/MuM  JIMBbpMAXKA, Npeanonaraiio
JOMbJIHUTE/IHU Pa3X0aM 1 PUCKOBe.

lMpogun Ha pucka u Ha doxodHocmma

Mo-BMCOK pUCK

MoTeHUMaHo Mo-BUCOKO
Bb3HarpasaeHue

1 2 3EW 5 ¢ 7

OTKas OT OTFOBOPHOCT 3a pUCK

- To3u HacTosw, Npodun Ha pucka ce 6asmpa Ha UCTOPUYECKU AaHHU U
MOXKe Aa He NpeACTaB/ifBa HAAEXAeH NoKasaTen 3a 6baewms npodu Ha
pucKa Ha noadoHaa.

Mo-HUCBK pUCK

MoTeHUMaHO MO-HMUCKO
Bb3HarpaaeHue

&
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- lpeacTaBeHaTa pMCKOBa KaTeropua He e rapaHTMpaHa M Moxe Ja ce
NPOMEHA C TeYeHME Ha BPEMETO.

- Hal-Huckata KaTeropms, KOATO CbOTBETCTBA Ha Homep 1, He MoXe aa
Ce CYMTa 3a 6e3pl/ICKOBa.

- nOA(bOHA'bT He npefocTtaBA HMKAKBM KanUTas0BM rapaHUnn UM MEPKU
3a 3alliMTa Ha aKTMBUTE.

3awo T1o3u MopgdoHs e B Tasu Kateropus?

Ype3 u3nonseaHe Ha cnabarta Kopenaumsa Mexay Te3n KnacoBe aKTUBU U
npuaraHe Ha NpaBMJ/IHO yrpaB/ieHUE Ha PUCKOBUTE BHOCKM Ha BCEKM Knac
aKTMBM, NoAQOHABLT LWe npejnoxu npodun Ha pucKa/[JOXOAHOCTTA,
CbOTBETCTBALL, Ha CPeAHOTO HMBO Ha cKanaTa Ha SRRI.

Mma nn gpyrm cneumduryHM puckose?
PMCKOBeTe, KOMUTO Morat ga OKaxaT BJ/IMAHME BbBPXY pe3yntatmte ot
,D.EI‘/'IHOCTTa Ha (bOH/J,a M KOMTO HE Ca HeNnpeMeHHO OTpa3eHu M3UAJI0 B
OLleHKaTa Ha pMCKa M JOXOAHOCTTa, BK/IOYBAT:

« JIMKBMAHU puckose: MoadhoHABT MOXKe a MHBECTMPa YacT OT CBoUTe
aKTMBU B NO-MaJIKO JIMKBMAHU LEHHU KHUXKaA. ToBa ca LE€HHMN KHMKa,
KOMTO He MOraT JIeCHO Jja 6bAaT NPOAaAEHN UM 3aMEHEHM 3a NapuyYHu
cpeAcTBa 6e3 3HauMTeIHa 3ary6a Ha CTOMHOCT. Te3u LIeHHM KHUKA ChILO
Taka He MoraT ja 6bJaT npojajeHu 6bP30 MOpaau JMncara Ha
MHBECTUTOPU MM CMEKYNAHTU, KOMTO MMaT FOTOBHOCT M KeNaHue Aa

YecToTa Ha TbpryBaHe

HeTHaTa CTOMHOCT Ha aKTUBMTE 3a TO3M Klac Ce M3YMC/IABa BCAKA cpaja
(,A€H Ha OCTOMHOCTABaHE“) Ha 6asaTa Ha AeHA Ha LeHoo6pasyBaHe -
BTOPHMK. KpaiHMAT CPOK 3a nojaBaHe Ha 3asBKM 3a 3anMcBaHe W/uau
obpaTHO M3KynyBaHe e 16:00 4. NloKceMBYprcko Bpeme B paboTHUA fieH
npeAn CbOTBETHMSA JIEH Ha OCTOMHOCTSBAHE.

Monuntuka 3a pasnpegeneHme
Knacbt e KymynatuBeH (Cc HaTpynsaHe). [lo npaBuMno HAMa Jda ce
pasnpeaenat AUBMAEHTH.

BanyTta
BanyrtaTta Ha Knaca e USD.

MHBECTULMOHEH XOPU3OHT .
MNoadoHABT U3MCKBA MHBECTULMOHEH XOPU3OHT OT Hal-Masiko 3 roAMHM.

MMHUMaNHO M3MCKBaHe 3a UHBECTUPaHe U / Unn cTonaHcTBO
To3u Knac e 3anaseH 3a MHCTUTYUMOHA/IHU MHBECTUTOPMU.

3aKynAT akTBa B onpeAesieHn na3apHU YyC/10BMA.

PucKkoBe oT KoHTpareHTa: MMoAchoHABLT MOXE Aa CK/YBA Pas/MyHM
CAE/IKU C [OrOBOPHM NapTHLOPM. AKO JafieH [OroBOpPeH MNapTHbOP
M3nagHe B HECBLCTOATE/IHOCT, TOM HEe MOXKe MOBEYE WM/IM MOXKE CaMo
YaCTMYHO Aa noracsABa HemniaTeHn AbArose, Ab/KMMMU Ha NoAdoHAa.

KpeautHu puckose: NMoadoHABT MOXKe Aa MHBECTMPA 3HAUMTENIHA YacT
OT CBOMTE aKTMBM B [ibJITOBM LIEHHM KHUXKA. EMUTEHTUTE Ha Te3M A b/IFOBM
LEHHM KHM¥KA MoraT Aa M3MafgHaT B HEeCbCTOATE/IHOCT, KOEeTo Lie
03Ha4aBa, Ye LeHHUTE KHMKA e 3ary6AT usiarta MM 4acT oT CBoATa
CTOMHOCT.

PucKoBe, NpoM3THMYaLLYM OT M3MOJI3BAHETO Ha AepuBaTy: MoadoHabT
MO3Ke Aa M3r0/138a OMHAHCOBM JePMBATUBHU MHCTPYMEHTH, BCIEACTBUE
Ha KOeTo TOM MOKE Aa CTaHe IMBbPMAXK NoAdOHA M TOBa MOXKE Aa AoBeSe
[0 CEepMOo3HU KosiebaHUa B CTOMHOCTTa Ha moAcdoHAa. JIMBbpUAXK Mo
onpeaesieHn BUA0BE CAE/IKM, BKIIOYMTEHO AEPUBATH, MOKE [a B/IOLIM
JMKBMAHOCTTA Ha noAcdoHAa, Ja ro MpMHYAM Aa 3aKpue Mo3uumu B
He6aronpuATEH MOMEHT MM MO APYr HauuH Ja CTaHe npuyMHa
noAdOHABLT Aa HE MOKe J1a MOCTMIHE NoCcTaBeHaTa Cu Les.

nMB'bpMA)'K Bb3HMKBA, KOrato MKOHOMMYeCKaTa eKCcnosunuma scneacreme
Ha M3MN0/13BAaHETO Ha AepuBaTHU € NOo-rosiiMa OT UMHBECTMPaHaTa CyMa, B
pe3yntat Ha KOeTo I'IOACbOH,q'bT € M3/1I0)KeH Ha no-ronAama 3ary6a oT
NbpBOHaYa/IHaTa UHBECTULMA.

+ OnepatueHM p1cKoBe:MoADOHADT MOXe [a CTaHe KepTBa Ha M3Mama
WK NPECTbNHU AesHus. Tol MOXe Aa NpeTbpru 3ary6u B pesy/Tar Ha
HeJlopa3yMeHUsl WM TPeWKM Ha CHYXKUTESM Ha YMNpaB/sBaLioTo
[PYXKeCTBO MM Ha BBHLIHWM TPETU CTPaHW, MAKM Aa MPETHPNM LWETH
Nopaam BbHLLUHM CbBUTHA, KaTo HanpUMep NpUpoaHU 6eACTBUA.



Takcu

EZHOKpPATHM TaKCH, YA bPXKaHM Npeau UK caej UHBeCTULMATA

TaKcu 3a 3anucBaHe 5.00%

TaKcu 3a 06paTHO

U3KynyBaHe 3.00%

Tosa e MakcumasiHama cyma, Kosmo moxe da 6bv0e yobp:KaHa om
sawume cpedcmsa [npedu maxHomo uHsecmupaHe] [npedu da
6bdam njameHu npuxodume om uHBecmuyuamaj

Takcu, noeMaHu ot dJOHp,a B PaMKUTe Ha eHa rogmHa

TeKywu Takcu 3.11%

Takcu, noeMaHu ot dJOHp,a npu onpeaeneHn ycnoema

M3nnaula ce BcAKa roamMHa Ha MHBECTULIMOHHMA
MEHMAXBP, HAUYMCNABA Ce Ha BCAKa jaTa Ha
oueHka M e paBHa Ha 10.00% oT HeTHaTa
CTOMHOCT Ha aKTMBMTE Ha aKLus, NpeBuiLaBaLya
npeaumLiHaTa NMKoBa CTOMHOCT.

Takca 3a NocTUrHaTM
pesyntatu

Pe3ynimamu om muHasu nepuodu
Il ' USD (LU1129866858)
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lNpakmuyecka uHgpopmayus

Cepanmwye
15 Avenue J.F. Kennedy L-1855 Luxembourg

YnpaBnaBsawo ApYyKeCcTBO
FundPartner Solutions (Europe) S.A., 15 Avenue J.F. Kennedy L-1855
Luxembourg

baHka genosutap
Pictet & Cie (Europe) S.A., 15A Avenue J.F. Kennedy, L-1855 Luxembourg

JAonbaHuTenHa nHpopmMaums

Mo-noapo6Ha MHbopMauma 3a To3n noadoHA, KaTo HanpuMMep YCTasa,
JIOKYMEHTMU C K/lo4oBa MHMOPMaUMs 3a MHBECTUTOPUTE, MPOCMEKTA, KAaKTO
W HaM-aKTya/IHWUS FOAMLIEH AOKMaZA M AOKNAZ 3a NoJlyroamMeTo, MOXe Ja
ce nonyyu 6e3naaTHO OT LeHTPa/IHMS aAMUHMUCTPATOpP, AMCTPUBYTOpUTE,
oHnaMH Ha www.fundsquare.net uau B ceganmiyeTo Ha doHaa.
Mozpo6Ha MHdopmMaLmMs 3a MOIMTUKATA 3a Bb3HarpaxaeHuaTa, BbBejeHa
OT ynpaB/ieHCKaTa KOMMaHMWs, BKIOYMTENIHO OMMCAHME Ha HauMHa Ha
U34MC/ISIBAHE Ha Bb3HArpaxxAeHUeTo M No3nTe, e Ha/lMyHa Ha yeb canTa
www.group.pictet/fps. Konve Ha xapTma Ha o6oblyeHaTa MOAMTMKA 3a
Bb3HarpaXAeHMATa € Ha/IM4YHO 6e3MniaTHO 3a akuMoHepUTe Ha noadoHaa

npu NOUCKBaHe.

My6auKyBaHe Ha LeHaTa
HeTHaTa CTOMHOCT Ha aKTMBMTE Ha aKuMA € JOCTbMHAa Ha ajpec
www.fundsquare.net, B ueHTpanata Ha ¢oHZa M OT yNpaB/ABaLLOTO

ApYyKecTBo.

TakcuTe, KOMTO njawarte, ce M3MoA3BaT 3a MOKpPMBaHe Ha
aAMMHUCTPaTUBHUTE Pa3xoam Ha noadoHAa, BKIYMTEHO pa3xoamTe 3a
MapKeTUHr M npeanaraHe Ha (oHAa. Te3n Takcu BOAAT A0 HaMansBaHe
Ha NOTEHLMA/IHUSA PbCT HA MHBECTMLMATA.

Te3un NPOUEHTHU Ca MaKCUMaJIHUTE CTOljiHOCTM, KOMTO MoraTt Jda 6'b,an
TaKCyBaHM OT NoCcpeaHuUM, B HAKOM C/ZlyHan MOXKe [a nnaTuTe No-masiko.
MoxeTe aa HayumTe AEI‘;ICTBMTG‘HHMTE TaKCH 3a 3anMcBaHe U 3a 06paTHO
M3KynyBaHe Ha AAN0BE OT CBOA KOHCYNTAHT UK NOCPEeAHMK.

MpoueHTBHT Ha TeKyLMTe TaKCU e 6asmpaH Ha pa3xoauTe OT nocnejHarta
roAvHa, npukaoyBala Ha 31.12.2018 r. Tasu CTOMHOCT MOXe Ja ce
NPOMEeHA roAuwHo. TA 13KoYBa:

» TaKcCK 3a NOCTUrHATK pe3yNTaTi (aKo ca NPUIOKMMM)

Pa3xoau, cBbp3aHM CbC CENKM OT nopTdeina, C U3K/YEHUE Ha TaKCH
3a 3anucBaHe/obpaTHO M3KynyBaHe, nJaTeHW oT noAdoHAa, npu
MOKYyIMKa u/n NpoAak6a Ha AAN0BeE B APYro npeanpusaTUe 3a KOIEKTUBHO
MHBECTUPaHe.

KbM Kpas Ha c¢MHaHcoBaTa roAuHa TakcaTa 3a MOCTMrHaT pesynTar,
HauMcneHa 3a Knaca, 6ewe 0.00% oT cpeaHMTE FrOAMLLIHU HETHU aKTUBM Ha
Knaca.

3a noseye MHOPMaLMA OTHOCHO TaKCUTE, MOJIS, HampaBeTe CrpaBKa C
npocnekta Ha ¢oHAa, pasfenia OTHOCHO pasXxoAuTe, KOMTO € AOCTbneH
oHMalH Ha www.fundsquare.net nau B permctpmpaHua oduc Ha doHza.

Mons, nmarTe npeasua, Ye NpeAcTaBsHETO B MMHA/IOTO HE € HaJeXAeH
MHAMKaTOP 3a 6bAelum pesynTaTu.

M3n0KeHOTO MMHaNo npegcrtaBAHe BK/KOYBA TakCUTE, C U3KJIKOHEHME Ha
TaKCHUTE 3a 3anMncCBaHe U O6paTHO M3KynyBaHe, KOUTO Ca M3KJIIOHYEHU OT
NU34YUCNEHNETO Ha MMUHA/IOTO NpeacTaBAHEe.

To3u Knac e cb3gageH Ha 27/01/2015.

MuHanoTo npeacraesHe e musumcneHo B USD.

AaH'b‘-IHO 3aKoHO4aTe/ICTBO

DOHABT Ce NoAYMHABA HA JaHDBYHWTE 3aKOHM M Hapea6u Ha JTloKCeMBypr.
B 3aBMCMMOCT OT AbpyKaBaTa, B KOATO CTe pe3uieHT, ToBa 64 MOr/io Aa
OKa)ke Bb3JEMCTBME BbPXY BalUMTE MHBECTMUMM. 3a Mo-noAapobHa
MHbOPMaLMA, MO, O6bPHETE Ce KbM AaHbYEH KOHCY/ITAHT.

JeKknapauus 3a oTroBOpHOCT

YNpaBAsABalLOTO APYKECTBO MOXe Aa 6bae NoABEeAEHO Mo OTFOBOPHOCT
eMHCTBEHO Bb3 OCHOBA Ha JeK/apvpaHa B HACTOALMA JOKYMEHT
MHbOPMALMSA, KOATO e NoABEXalla, HETOYHA UM € B MPOTUBOPEYME CbC
CbOTBETHMTE YacCTU OT NPOCNEKTA Ha oHAa.

lNpemMnHaBaHe

AKuMOHepMTe morat Aa nojaBat Monéu 3a KOHBEPTMpaHe Ha akKuMn OT
JaaeH noadoHA B aKUMK Ha Apyr NnoAdoHA, NPy YCI0BME Ye Ca U3MbJIHEHM
YCNoBMATaA 3a A0CTbN A0 Uenesna Knac nan I'IO,CI,dJOHA NO OTHOLWEHME Ha
TO3MU HOAd)OHA, Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha TeXHWUTe aKTMBMU,
MU34nMCneHa B A€HA Ha OueHKaTa c/siej nojslydaBaHe Ha MCKaHEeTO 3a
KOHBEPTUPaAHE. Pa3XOAMTe 3a 06paTHO MU3KynyBaHe U a60HaMeHT, KOUTO
Ca CBbp3aHU C KOHBEPTMPaHe, MoraTt Ja 6'b,an 3a CMeTKa Ha aKUMOHepa,
KaKTO € MOCOYEHO B MpocrekTa. 3a no-noapobHa MHdopmaums 0THOCHO
npemMmHaBaHeTO OT €4AnH I'IOAd)OHA KbM Apyr, M0NA, HanpaBeTe CrnpaBKa
C NpocneKTa.

KoHkpeTHa nHdopmauma 3a noadoHy,

Hactoawmar AOKYMEHT C Kjw4oBaTa MHGpOpMauMs 3a MHBECTUTOPUTE
onMcBa Knaca Ha noggoHa Ha doHaa. 3a noBeye MHMOPMaLMA OTHOCHO
ApYyrM KnacoBe MM  noacdoOHAOBE, MONA, BWMXKTE MpOCNEKTa U
NepuoanYHUTE OTYETU, KOMTO Ce NOArOTBAT 3a Leams GoHA.

AKTUBUTE M MAaCMBUTE HA BCEKM NOAMDOHJ Ca OTAENEeHM MO 3aKOH, KOeTo
03Ha4aBa, Ye NpeACTaBAHETO Ha aKTUBMTE B ApYyrv NoacdoHA0BE He Busie
Ha NpeACTaBAHETO Ha Bawara uHBecTMumA.

Protea Fund v FundPartner Solutions (Europe) S.A. ca nonyunnu paspelweHue B Luxembourg 1 nognexart Ha perynupare ot Commission de Surveillance du
Secteur Financier (CSSF). Kbm 2019-02-18 kntovoBaTa MHpOPMaLUs 3a MHBECTUTOPUTE € aKTyasiHa U BApHa.



