Schroders

KntoyoBa nHdopmMauus 3a MHBECTUTOPUTE

B HacTosAwwmA OOKYMEHT ce npenoctaBa Krko4voBaTa MHOpMaLMsA 3a UHBECTUTOPUTE OTHOCHO TO3UM (POHA. D,OKyMeHT'bT HEe e C peknamMmHa uern.
MHdopmaumaTa ce nsmcksa no 3akoH, 3a Aa 6bae ynecHeHo pasGMpaHeTo Ha eCcTecTBOTO M PUCKOBETE, CBbP3aHU C MHBECTUPAHETO B TO3U (POHA.
I'Ipenopbqaame Bu garo npo4yeTteTe, 3a Aa MOXeTe ja B3eMeTe I/IHd)OpMI/IpaHO pelwleHne OTHOCHO eBeHTyanHaTta UHBeCTULmA.

EURO Credit Absolute Return

noadoHa Ha Schroder International Selection Fund SICAV
Knac A Pasnpeaenexnne EUR (LU1293075104)

To3su poHa ce ynpaensiea ot Schroder Investment Management (Europe) S.A., koaTo e uneH Ha pynata Ha Schroders.

LleJ'II/I N MHBECTULUMOHHA MNMOJINTUKa

MHBecTULMOHHA Len

doHOBT UMa 3a uen ga ocurypu abcomnoTHa Bb3BpaLLAeMOCT, KaTo
MHBECTMpPa B obnuraumun, LEHOMUHMPaHW B €BpO, M3gadeHn oT
KOMMaHUM B LiENus CBAT.

AbcontoTHa Bb3BpPbLAEMOCT O3Ha4aBa, 4ye CpOH,EI,'bT ce cTpemMu aa
OCUrypu nonoxwutenHa Bb3BPbLLAEMOCT 3a nepuoa ot 12 meceua
npn BCUYKN Na3apHU yCrioBuA, HO TOBa HE MOXe [a Obae rapaHTu-
PaHO U KannuTanbT OCTaBa U3NOXEH Ha PUCK.

MHBecTULMOHHA nonuTUKa

DoHObT MHBECTUPA Han-Manko ABe TPETU OT aKTUBUTE CU C AbMrn
Unn Kbucu nosnuun (qpea n3non3BaHe Ha ﬂ,epI/IBaTVI) B obnuraumm,
OEeHOMUWHUpPaHW B €BpO, u3gageHn OT NpaBUTEerNCTBa, MpaBUTEr-
CTBEHM areHunun, HagHauuMoHarHM KOMMnaHum 1 KopnopaTtuBHU KOM-
naHnn B Lenna CBAT.

doHObT Moxe aa uHeectmpa ao 30% OT akTMBUTE CU B obnuraumm,
KOWUTO MMaT KpeanMTeH PeNTUHI NOA UHBECTULIMOHHUS Knac (M3mepeH
no Standard & Poor's vnu gpyr ekBuBaneHTeH Krac Ha Apyru
areHummn 3a KpeauTeH pevTUHr 3a obnuraummn ¢ KpeanTeH PenTUHr n
noppasbupaluy ce pentuHrn Ha Schroders 3a obnuraummn 6e3 kpeau-
TeH penTuHr); go 20% OT akTMBMTE CM B O6GMMrauum Ha CyBepeHHU
npasuTencTea; 4o 40% OT akTMBUTE CU B LIEHHW KHUXa, obe3neyeHun
C aKTUBW, N LIeHHW KHWXa, 06e3neveHmn ¢ UnoTeku, n3gageHu B Luenvs
CBAT, C KPEAUTEH PENTUHI OT MHBECTULMOHEH Knac (M3MepeH Mo

Standard & Poor's nnu gpyr ekBMBaneHTeH Krac Ha Apyru areHuum
3a KpeauTeH pewTuHr), kato Ga3oBWTe akTMBM Ca B3eMaHUs Mo
KPEeAWTHM KapTu, NepcoHarnHn 3aemu, 3aeMun 3a asToMobunu, 3aemm
Ha Masnku NpegnpusiTUS, NIN3NHIN, TbPrOBCKU UNOTEKM UIN XKUIULLHK
unotekun; n Ao 20% OT akTUBMTE CU B KOHBEpPTUpyemu obrurauumu,
BkntounTenHo 4o 10% OT akTMBUTE CU B YCIOBHO KOHBEPTUPYEMM
obnurauun.

OcBeH ToBa (bOHALT MOXE [Aa MHBECTVpa B depuBaTu, 3a Aa
cb3Aage Obnra U KbCca eKcrnosuumsi Ha 6asoBuTE akTUMBKM Ha Tesu
aepuBatu. PoOHOBLT MOXe [a U3NOoMN3Ba AepVBaTH C LieN NocTuraHe Ha
WHBECTMLMOHHY Nevantu, HamansiBaHe Ha pucka unu no-eekTBHO
ynpaeneHve Ha ¢oHaa. PoHOLT MOXe Aa ObPXKU U NapuyHU cpes-
cTBa.

CpaBHWTerneH nokasaTen
To3n knac akumMu He ce ynpaensiBa C NO30BaBaHe Ha (PUHaAHCOB
UHAEKC.

YecToTa Ha CKnioYBaHe Ha cAenku
MoxeTe oa uskynysaTe o6paTHO MHBECTULMWUTE CU MPU MOUCKBAHE.
To3n hoHA TbpryBa eXeaHeBHO.

MNpaBuna 3a pasnpegeneHue
To3n knac akumu pasnpefensi JOXOA BCSKO TpUMeceuve npu npo-
MEHMMBa NMXBa Bb3 OCHOBA Ha GpYTHUS JOXOA, OT UHBECTULMUTE.

[Mpodonn Ha pucka n Ha goxogHoCTTa

Mo-HUCKNAT pUck Mo-BUCOKUAT pUcK
EBeHTyanHo no-Hucka goxop- EBeHTyanHo no-BMcoka aoxoa-
HOCT HoCT
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MHHMKaTOp'bT 3a PUCK U AOXOQHOCT
KaTeFOpI/IﬂTa Ha puUCKa ce OCHOBaBa Ha uesTa 3a pUcKk Ha C*)OH,Ela n
HAMa rapaHuma 3a HEWHOTO NOoCTUraHe.

He ce rapaHTupa, 4e puckoBaTta Kateropma Ha d)OH,D,a e ocCcTtaHe
NOCTOAHHA U € Bb3MOXHO Aa Cce NpOMeHU C BpeMeTo.

doHA B Hal-HMCKaTa KaTeropusi He o3HavaBa bGe3puckoBa MHBECTU-
upus.

DoHABLT € B Ta3n KaTeropusi, 3aloTo ce CTPemMn Aa ocurypu 4OXoa-
HOCT, KaTo CblLieBPEMEHHO OrpaHMyaBa BonaTuiHOCTTa Ha LieHuTe.

PuckoBu dakTopun

CnegHuTe puckoBe MOXe fa MOBMAUSAT BbpXy pesyntatute Ha
doHaa.

Puck oT 06esneveHn ¢ akTuBmM 1 06e3neYeHn C UNOTEKN LIEHHWN KHUXa:
O6Ge3neyeHn ¢ UNOTEKN MNN oBe3nedeHn C aKTUBM LIEHHU KHUXKA
MOXe [a He noryyar B MbfiHa CTeneH CyMuTe, KOUTO UM ce AbrkaT
oT 6a3oBUTE KpeauTonosyyarTenu.

Kanutanos puck/ycnoBHu koHBepTMpyemu obnuraumm: PoHabT MoXe
[a Mma 3HaYUTENHU MHBECTMLMM B YCIIOBHM KOHBEPTMPYEMM obnura-
umn. Ako omHaHcoBaTa MOLL Ha eMUTEHTa Ha obnuraummTe (0BMKHO-

BEHO GaHka unv 3acTpaxoBaTesiHa KOMMaHus) cnagHe no npeanucaH
HauuH, obnuraummnTe MoXe Aa NoHecaT Cepro3Ha Unu nbrHa 3aryba
Ha kanuTan.

Kanutanoe puck/oTpuuatenHa goxogHocT: KoraTo nuxseHWTe npo-
LIEHTM ca MHOTO HWUCKW MMV OTpuUUaTeriHK, J0XOOHOCTTa Ha doHaa
MOXe ga 6Obae Hyneesa unu oTpuuatenHa, a Bue moxe ga He
nonyymTe o6paTHO usnaTa cv UHBECTULMS.

KanuTtanos pVICK/ﬂOJ'II/ITI/IKa Ha pasnpeneneHue: pasxogute 3a To3n
Knac akuuu ce msnnawlat ot Kanutana, a He OT UHBECTULMOHHUA
A0xo4. HapaCTBaHETO Ha kanuTana we 6bae HamaneHo 1 B nepuoan
Ha HUCBK pacTeX MOXe ja ce NosABU epo3nd Ha Kanutana.

Puck oT koHTpareHTa: KOHTpareHTbT No cnopasyMeHne, CBbp3aHo C
OepuBaTtu Unn Apyru 4OroBOpw, UMM CUHTETUYEH (DMHAHCOB NPOAYKT
MOX€e fOa M3nagHe B HEeBb3MOXHOCT [a crasBa aHraXXMMeHTUTe cu
KbM poHAa, KaTo NOoTeHUManHo Nopoau YacTuyHa unu nbiHa 3aryba
3a poHaa.

Puck oT KoHTpareHTa/mapuyeH nasap W geno3utu: Heycnex Ha
[enosnTHa MHCTUTYLUMSA MW HA €MUTEHT Ha MHCTPYMEHT Ha napuy-
HMSA nasap MoXe Aa reHepupa 3aryou.

KpeaouteH puck: BrowasaHe Ha WHAHCOBOTO CbCTOSIHUE Ha
eMUTEHT MOXe [a [oBede [0 cnaj B CTOMHOCTTa Ha obnurauunTe
My Unu 0o 06e3LeHsIBAHETO UM.

BanyTeH puck: ®OHOBLT MOXe [a € W3MNOXEH Ha pasfivyHu BanyTu.
MpomeHUTe BbB BanyTHUTE KypCOBE MOXe Aa [oBeaar 4o 3ary6u.

Puck ot gepusatu: [epuBatute Moxe Aa He JoHecaT ovakBaHWTe
pesynTaTu 1 MoXe Aia NopoasaT 3arybu, no-rofiemu oT CTOMHOCTTa UM.
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Puck ot obnuraumm ¢ Bucoka goxopgHocT: Obnurauumute ¢ BUCOKAa
[OXOOHOCT (HOPManHO C MO-HUCHK PenTUHr unu 6e3 kpeauTeH
PEWTUHT) OBUMKHOBEHO HOCSIT MO-BUCOK Ma3apeH, KpeauTeH U NNKBU-
OEH pUcCK.

JInxseH puck: MNMoBULLEHMETO HA NIMXBEHUTE MPOLEHTN OBMKHOBEHO
BOAM 00 cnaj B LieHUTe Ha obnurauumTe.

Nuebpumx puck: PoHALT N3NON3Ba AepVBaTU 3a NMUBLPUAXK, KOETO ro
npaBu MO-4yBCTBUTENEH KbM HSKOW Nasapu Win OBUXEHUS Ha NnX-
BEHWTE MPOLIEHTU 1 MOXe Aa Npeau3BuKa BONaTUIHOCT Hag cpen-
HaTa u puck ot 3aryba.

JNvksuaeH puck: Mpu TpyaHU NasapHX ycrnosus OHALT MOXeE Aa He
€ B CbCTOsiHME Aa MNpofdaBa LUEHHW KHWXKa cpelly MbhHata um
CTOMHOCT Wnn Aa npogasa Bbo6Lle. ToBa MOXe [a MOBMMsie BbPXY
pesynTatuTe 1 Aa AoBede [0 oTfaraHe UiuM crnvpaHe Ha o6paTHOTO
U3KynyBaHe Ha akuuuTe My.

OnepaTtuBeH puck: HeusnbrnHeHne Ha 3agbiKeHUsiTa Ha [AOCTaB-
4YMLM Ha yCryry MOXe Aa AoBee A0 NpeKkbCBaHe Ha AeWHOCTUTE Ha
doHaa unu go 3arybu.

Takcu

EpHokpaTHMU Takew, yAbpXaHu npeau unu cnen HBecTULUsATa

Takcwu 3a 3anucBaHe 3,00%

Takcu 3a o6paTHO U3KynyBaHe HAMa

ToBa e MakcvmanHata CyMa, KOATO MOXe Aa 6bae yabpxKaHa oT
BawnTe cpeacrtea npean TAXHOTO MHBECTUPAHE.

Takcu, noemaHu ot (bou,qa B paMKuUTe Ha egHa roguHa

Tekywm Takcm 1,50%

Takcu, noemaHu ot choHAa npu onpeaeneHun ycnoBus

Takca 3a noCTUrHaTU pe3ynTaTu: HsMa

TakcuTe, KOUTO Mnawiare, ce M3Non3ear 3a nokpmBaHe Ha agMUHU-
CTpaTUBHUTE pa3xoan Ha (*)OH,D,a, BKIMKOYUTENHO pa3xoauTe 3a Mmap-
KETUHT 1 nNpeanaraHe Ha doHaa. Tesan Takcu BoadaT 40 HaMansiBaHe
Ha noTeHunanHua pbCT Ha MHBECTULMATA.

TakcuTe 3a 3anuceBaHe M 3a 0OpaTHO U3KynyBaHe Ha AsinoBe ca
npeacTaBeHy KaTo MakCMMarH1 CTOMHOCTU U B HAKOW Cryyam MOXe
na ce nnatm no-manko. MoxeTe aa pasbepete OeWCTBUTENHUTE
Takcu 3a 3anvcBaHe 1 3a 0bpaTHO M3KynyBaHe Ha OANOoBe OT Baluust
(PUHAHCOB CHBETHUK.

CToHOCTTa Ha TeKyluTe TakCM Ce OCHOBaBa Ha pasxoauTe OT
npeaxogHata roguHa 3a roguHata, KOSTO CBbpliBa npes
nekemspu 2018, n MoXe Aa ce NPOMEHS FTOQULLIHO.

MoxeTe ga HamepuTe noseye MHOpMauns 3a Takcute B pasgen 3
OT npocnekTa Ha oHaa.

Pesyntaty oT MMHanu nepvoau

% M A Pasnpegenenne QV EUR (LU1293075104)

PesyntatuTe OT MMHanNM nepvoau He ca NporHo3a 3a

o ~ OblelimnTe pe3ynTatM U MOXe Aa He ce MNOoBTapsT.
4 @ CTOMHOCTTa Ha WHBECTMUMUTE MOXE KakTo Aa ce
2 MOBULLIM, Taka U ja ce MOHWXW, U € Bb3MOXHO a He
nonyymMTe obpaTHO cymaTa, KOATO MbpBOHAYanHoO
0 CTe MHBecTupanu.

- lpacbukaTta nokassa pesyntaTuTe B €BpO, Crej Kato
TEKylUTEe TakCM W CBbp3aHWTEe CbC CAenku Ot
4 noptdenna pasxoam ca nnareHn. TakcuTe 3a 3anuc-
o BaHe Ha [JsNoBe ca M3KIIOYeHU OT U3YKCNeHnsaTa Ha

-6 ' pesyntatute OT MVUHanu Nepvoau.

2014 2015 2016 2017 2018 ®oHabT e cbananeH Ha 11 Hoemspu 2015.

[MpakTnyecka nHdpopmauus
Oeno3utap: J. P. Morgan Bank Luxembourg S.A.

OonbnHutenHa umHdopmauus: Moxere ga nonyynte AOMbIHU-
TenHa wuHdopMauus 3a To3n pOoHA, BKAYMTENHO NPOCMEKTa,
nocrnegHnst rogvWeH OT4YeT, BCUYKM MOCNeABally LLIEeCTMECEYHM
OTYETU W MOCNeHaTa LeHa Ha akuunTe, OT YNpaBnsiBaLloTo ApyXKe-
CTBO Ha doHAa Ha agpec: yn. XeoeHxod 5, L-1736 3eHuHrepbepr,
JTiokcembypr, kakto n or www.schroders.lu/kid. Te ca goctbnHu
6esnnaTtHo Ha ObNrapcku, aHrMUNCKU, PPEHCKU, HEMCKMU, TPbLKM,
YHrapcku, ntanvmaHcku, Nosickun, onamaHacky, XonaHackv, ouHnaHa-
CKW, NOPTYrasiCkn 1 UCMAHCKN €3MK.

JaHbuyHO 3akoHopaTtencTtBo: ®oHALT e npegMeT Ha AaHbyHO
obnaraHe B JliokceMBypr, KOETO MOXe [a OKaxe BIUSIHUE BbPXY
MHOMBUAYANHOTO BU JaHbYHO CbCTOSIHME.

OtroBopHocT: Schroder Investment Management (Europe) S.A.
Moxe Aa 6bae noaBedeHO MNOA4 OTFOBOPHOCT €OMHCTBEHO Bb3
OCHOBa Ha AeknapupaHa B HacTosiMs AOKYMEHT WHdopmauus,
KOSITO € nofABexaalla, HETOYHA UK € B MPOTUBOPEYNEe CbC CbOTBET-
HUTE YacTu OT NpocnekTa Ha doHAa.

®oHp Yaabp: To3n hoHA e nogpasgerneHne Ha Pora Yaabp, YMETO
MMe e B ropHaTa 4YacT Ha TO3U JOKYMEHT. [1pocnekTbT 1 nepuogny-
HUTE OTYETU Ca U3rOTBEHU 3a Lenusa oHA Yaabp. 3a 3awuTta Ha
WHBECTUTOPUTE, aKTMBUTE W MacuBUTE Ha BCSKO noApasaeneHve ca
pasfeneHn no 3aKoH OT Te3n Ha ApyruTe nodpasaeneHust.

MpemectBaHusA: [pu cnassaHe Ha onpefeneHn YCrioBusi, MOXeETe
[a kaHampaTtcTBaTe 3a NpeMecTBaHe Ha Ballata MHBEeCTULMS B Apyr
Krnac akuum B pamkuTe Ha To3un poHa nnu B apyr bona Ha Schroder.
Monsi, BUXTe npocnekTa 3a noBeyve nHgpopmauus.

MonuTuka 3a Bb3HarpaxaeHus: Pe3ome Ha nonuTukaTta 3a Bb3Ha-
rpaxaeHunst Ha Schroders 1 cBbp3aHa nHPOpPMaLmMsa ca OCTbMNHM Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo
Konue e JOCTBbMNHO 6e3nnaTHO NPU NOUCKBaHE.

PeyHuk: MoxeTe oa HamepuTe OBSICHEHWE Ha HSAKOM OT U3MNon3Ba-
HWTE B TO3W JOKYMEHT TEPMUHUN Ha afpec
www.schroders.lu/kid/glossary.

HacToawmsaT cdoHa e nonyunn paspelueHune B Jllokcembypr 1 noanexu Ha perynupaHe ot ctpaHa Ha Commission de Surveillance du Secteur Financier (CSSF). Schroder
Investment Management (Europe) S.A. e nony4un paspeLueHue B Jllokcembypr 1 noanexv Ha perynmpaHe ot ctpaHa Ha CSSF. Kbm 19 dpeBpyapum 2019 kntoyoBata

MH(OPMaLMS 3a UIHBECTUTOPUTE € akTyarnHa u BspHa.
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