KntoyoBa nHpopmauma 3a MHBeCTUTOpUTE

B HacToAwwmMS JOKYMEHT ce npedocTaBs Knioyosata MHOpMaLus 3a MHBeCTUTopuTe
OTHOCHO T031 hoHA. [IoOKyMEHTBLT He e ¢ peknamHa uen. MiHdopmauumsTa ce nsucksa no
3aKOH, 3a ga 6bae ynecHeHo pasbypaHeTo Ha eCTeCTBOTO M PUCKOBETE, CBbP3aHMN C
MHBEeCTUpaHeTo B To3n oHA. MNpenopbyuBame Bu ga ro npoyetete, 3a Aa MoxeTe Aa
B3eMeTe MHOPMMPAHO peLLeHne OTHOCHO eBeHTyanHaTa MHBECTULIMS.

GAM

Investments

GAM Multistock - Health Innovation Equity,

noadgoHa Ha GAM Multistock, SICAV
(ISIN: LU0982197492, knac asnose: Bh - EUR)

GAM (Luxembourg) S.A., yact ot GAM Holding AG, ynpasnsBa T03u poHg

Lenu n MHBECTULMOHHA NONMMUTUKA

» Llenta Ha noadoHaa (,doHAAQ”) e MOCTUraHeTo Ha AbJIFOCPOYHO
yBennyaBaHe Ha kanutana. ETo 3awo ¢poHObT MHBECTUPA B aKUMK Ha
KOMMaHuM OT BCUYKM 0BnacTu Ha cekTopa 3apaBeonasBaHe.

« ®oHOBT MHBECTMPA Han-Manko 2/3 oT akTMBUTE CU B KOMMAHWW, KOUTO
pa3BMBaT 4EVHOCT B pa3nuyHu chepu Ha 30paBeona3BaHeTo, KaTo Hanp.
dapmaueBTMKa, BUOTEXHONOMMW, MEANLIMHCKA TEXHUKA, 30PaBHM YCyry,
crneumarnHmn Unu reHepuYHN nekapcTBeHy npenaparu.

doHObLT ce oOTnNMYaBa CblWO Taka W CbC CRNEAHUTE CbLUECTBEHU
XapaKTepUCTUKN:

PedepeHTHUAT nHgekc Ha doHga e MSCI World Healthcare, koito
npeactaenasa  (OHAOBMA Masap Ha CeKkTtopa 3apaBeonasBaHe.
CtpemexbT Ha cdoHAa e Ja HagMuHe pedepeHTHWS WHOEKC B
abarocpodeH nnaH. [lo oTHoweHne Ha w3bopa M Ternoto Ha
MHBECTULMMTE (POHABLT € HAMbITHO HE3aBUCKM OT pedPepeHTHNS NHAEKC.

MHBecTMTOpMTE MOraT Ja 3akynysaT wnu npopasat AsnoBe oT oHaa
BCeku paboTeH aeH Ha baHkuTe B JllokcemBypr.

doHabT npegnara pasnuyHu Knacoee fsnose. Te ce pasnuyasaTt no
pasmMep Ha KOMUCUOHaTa, pasme Ha MUWHMManHata BHOCKa,
13non3saHeTo Ha neyanbuTe unm npoqwuna Ha NHBECTUTOPUTE.

Meyan6uTe ce pevHBECTUPAT B KaTeropusita AsnoBe.

Banyrtata Ha kateropusata gsnose e EUR. Ta e xemxupaHa cnpsimo
OCHOBHaTa BanyTta Ha doHAa.

Mpenopbka: Bb3MOXHO e To31 (hoHA Aa He e NoAXOAsiLL, 3a UHBECTUTOPU,
KOUTO OMxa uckanu Aa U3TErNsT NapuTe Cu OT HEFo B paMKUTE Ha Nepuos
OT NET roauHW.

Mpodunn Ha pucka n Ha JOXOA4HOCTTa

Mo-mantbK puck Mo-ronsam puck

- [
< o

Mo-orpaHuyeH noteHuuan Mo-ronam noteHumnan 3a
3a neyan6a nevyan6a

ERERENEREN] - |EB

lopenocoveHnaT nokasarten ykassa npoduna Ha poHaa No OTHOLLEHWE Ha
pucka u nevanbata Ha 6asata Ha MCTOPUYECKOTO MpencTaBsHe Ha
pesyntatute My npes rnocriedHuTe NeT roagvHW. Tam, KbAeTo nunceat
MCTOPWYECKW OaHHW 3a METrOAMLLEH NEPUOL, € CUMYyNMpaHa UCTopus Ha
6asarta Ha noaxoasi pedepeHTeH NHAEKC.

Bb3 ocHoBa Ha uctopuyeckute KonebaHusi Ha CTOMHOCTUTE POHOBLT €
BKIIOYEH KbM ropenocoyeHarta kateropusi.

C nomowita Ha TO3W MokasaTen WHBECTUTOPDT MOXe no-,u,06pe Aa

pasGepe Bb3MOXHOCTUTE 3a neyanba u 3ary6a, KOUTO npenocTasA
oHABT. B Tasn Bpb3ka 4OpW U HaW-HUCKaTa KaTeropusi He NpeacTaBnsBa
€3PpNCKOBa UHBECTULINA.

PeSyJ'ITaTVITe OT AeNHOCTTa B MUHAaroTo He ca nokasaten 3a TeKyLwoTo
unu 6baeLwoTo npencraBsaHe.

Bb3mMoxHO e npOd)VIJ'IbT Ha puckKa oa ce NnpoMeHn BbB BPEMETO, Tl KaTo
ObaewmTe pe3yntatn Ha Q)OH,D.a MoraT ga Bapupart no HaduH, pasnnyeH
OT TO3U B MUHANOTO.

doHABLT He npeanara Ha UHBECTUTOPUTE rapaHLuumM 3a JOXOOHOCT. Ton
CbLLO TaKa He rapaHTMpa 06paTHO n3nnallaHe Ha To4HaTa cyma, BIIoXeHa
OT UHBECTWTOpPA BbB (POHAA.

[MokasaTensaT oTpassiBa OHE3W PUCKOBE, KOMTO Ce CbAbpXaT B HeTHaTa
CTOMHOCT Ha akTuBuTe Ha doHaa. lNpu ToBa cTaBa BLMNPOC MaBHO 3a
konebaHusaTa B CTOMHOCTTA Ha WHBecTMUMUTE. B pgonbnHeHne kKbM
puckoBeTe, 3paseHn Ypes nokasarterns, HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
doHaa Moxe Aa O6bae NOBMUsiHA 3HAYUTENHO U OT cregHuTe dakTopu:

®OHABLT VHBECTVPA B MHCTPYMEHTM, KOUTO MO NPUHLMN MoraT aa 6baar
TbPryBaHy NECHO U Mopaaun ToBa Npu HopmarHu obeToATencTea morat
[a 6baar npoaafeHn Ha nasapHarta Cu CTOMHOCT. Bbrpeky ToBa He MoXe
[1a V3KMIoYN (PaKTbT, Ye NUKBUAHOCTTA Ha MHBECTULMMTE Ha doHaa e
orpaHu4eHa npu onpeaerneHn eKCTPEMHN CUTyaLun (Hanp. konebaxus Ha
nasapa) B nopgo6Hu cutyauum Te mMorat Aa ObAaT NpoAafeHn camo Ha
3aryba, KoeTo Lue 0BeAe A0 MOHWKaBaHe Ha CTOMHOCTTa Ha (hoHAa.

B cTpaHuTe C pasBmBaliM Ce MKOHOMMKM 4YecTo ce Habniogasa
HecTaburnHa nonuTuyecka, HopMaTMBHA W WMKOHOMMYECKa CUTyauus,
KOSITO MOXe [ia NoAnexu Ha 6bp3aun 1 HenpeasMaAMMU NPOMeHU. ToBa MOXe
[a ce 0Tpasu HeraTMBHO BbPXY YYXXAECTPaAHHUTE MHBECTUTOPU, KAKTO U
BbpXY KanuTanoBuUTe nasapu Ha Te3u abpxasu. B cboTBeTCTBYE C TOBA
pesyntatute OT AeMHOCTTa Ha (OoHOOBEe, MHBECTUpaWM B NOAOGHM
CTpaHu, MoraT fa ObaaT NoANOXeHU Ha HEraTUBHO Bb3[ENCTBUE.



Takcu

Cbc 3annawaHnTe oT Bac Takcy ce obesnevyaBa ynpaBneHMeTo Ha hoHAa, KaKTo U NpeasiaraHeTo 1 MapKkeTuHra My. Tean pasxodm okassaT BrvsiHue

BbpXYy pesyntatute OT AerHOCTTa Ha hoHaa.

EAHOKpaTHM TaKcK, yabpKaHu Npeaun Unu cneq MHBeCcTULMATA

Takca 3a emutupaHe 5.00%
Takca 3a o6paTHO 13KynyBaHe 3.00%
Takca 3a koHBepTUpaHe 1.00%

ToBa e MakcMManHaTa cyma, KosiTo Moxe Aa 6bae yabpkaHa oT BawumTe
cpeacTea [npean TAXHOTO WHBecTupade] [nMpeau” Aa 6baaT nnateHu
npvxoauTe OT UHBECTULMSATA]

Takcu, noemaHu ot chboHAa B paMKUTe Ha eAHa roguHa
1.80%

Takcu, noemaHu ot choHAa Npu onpepAeneHn ycnoBus
Takca 3a nocTurHaT pesynTtatu Hama

TekyLim Takeu

Takcute 3aemuTupaHe, O6paTHO M3KynyBaHe MKOHBEepPTUPaHe Ce OTHACAT
3a MakCUMarHu CTOMHOCTW. Bb3MoXHO e fa Bu 6baat HauncneHm Takeu
B No-manbk pasamep. Moxete aa nony4vynTe JonblIHUTENHa UHopMauns
OT CBOA KOHCYNTaHT.

TeKyLLlI/ITe pasxoau e ObAaT n34McnsiBaHn B Kpaa Ha Ct)VIHaHCOBaTa
roauHa. Pasmepr MOXe fia Ce NpOMeHA BCAKa roanHa. He ca BkntoyeHu:

« Pasxogu 3a TpaHcakummu, ocBeH ako OHABLT He TpsAbea Aa 3annaila
KOMMWCWOHM 32 eMUTUpaHe n obpaTHO M3KyrnyBaHe Npu MoKynkara unm
nponamGaTa Ha Apyrn KOnekTuBHN MHBECTULIMOHHN NHCTPYMEHTU.

DonbnHuTenHa Mcho_PMauMﬂ 3a pasxoguTe MOXeTe Aa HamepuTe B
MbAHUA npocnekt. Tol e [ocTbneH Ha crnegHute Yyebcantose:
www.funds.gam.com n www.fundinfo.com

PesynTaTM OoT MMUHaAINU nepunoaun
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Pe3yJ'ITaT'bT B MWHarNoTo He € MnokasaTesn 3a TeKywoTo unu 6baeLloTo
npencraeaHe.

[aHHuTe 3a pesynTtaTta ce OTHaCAT 3a HeTHaTa CTOWMHOCT Ha akTusute. lNpwn
TOBa He Cce B3emMmaT Nof BHUMMaHWE ObJDKUMUTE TaKCcu npu emMutupaHe,
OﬁpaTHO n3KynyBaHe UInn KoHBepTupaHe (Hanp. pasxoante Ha NHBeCTUTOopa
3a TpaHcakumm n c1>xpaHeHV|e).

[oavHa Ha ctapTupaHe Ha cdoHaa: 2008
lopuHa Ha cTapTupaHe Ha knaca gsnose: 2015

PesyntatbT OT gerHOCTTa B MMHAnoTo e nsducneH B EUR.

Ha 29.11.2013 r. doHabT Biotech 6e npeumeHyBaH Ha Health Innovation
Fund, a uHBecTuumoHHaTa nonutuka 6e kopurupaHa. lNpencraBeHUsT
pe3ynTat OO Ta3uW AaTa BKMHYUTENHO € CBbp3aH C MbpBOHAaYanHarta
WHBECTULUMOHHA NONUTUKa 1 Nopaau Toa 6e nocTurHat npu o6CcTosTencTea,
KOUTO BeYe He ca BanuaHu.

MpakTnyecka nHdopmaums

BaHka genosutap e State Street Bank Luxembourg S.C.A., 49, Avenue
J. F. Kennedy, L-1855 Luxembourg.

HonbnHutenHa uHdopmauwms 3a T03v hoHA v Apyru knacose ASNoBe,
unu nogcdoHaoBe Ha SICAV MmoxeTe Aa HamepuTe B MpocnekTa, ycTasa,
aKTyasrlHusi ToAuLIEH OTYET UMW MOCMeQHUTE LIeCTMECEYHN OTYETM Ha
SICAV, Ha appeca Ha cepanuueTo Ha SICAV, npu CbOTBETHUTE
HaUMOHanHN npeacTaBuUTeNM UMM CbOTBETHO MNOCPeaHuUM WM B
yebcawita lMpn noucksaHe nocovYeHUTe

www.funds.gam.com.
DOKYMEHTI Ce NPEeJoCTaBAT OE3MNNaTHO Ha CbOTBETHUS OChHLINANEH e31K
WINW Ha aHTINACKN.

MHopmauyss 3a HeTHaTa CTOMHOCT Ha akTueBute ce nybnukysa
exeaHeBHO B cneaHuTe canTose: www.funds.gam.com n www.fundinfo.com.

SICAV e nogyvHeH Ha AaHbYHOTO 3aKoHOAaTencTso Ha Jliokcembypr.
ToBa MoXe [la OKaxe BIUsiHWE BbpXy NMMYHOTO Bu AaHBbYHO nonoxexue.

GAM (Luxembourg) S.A. MOxe Aa HOCK OTFTOBOPHOCT CamMoO Bb3 OCHOBa
Ha Moco4eHO B TO3M [OKYMEHT 3asiBNeHue, KOeTo e 3abnyxaasallo,
HETOYHO UMM HECBBMECTVMO CbC CbOTBETHUTE YacTu OT NMpOCMeKTa Ha
OGAW.

ChbluecTByBa npaBo Ha KOHBegTVIpaHe Mexay noadoHaoBeTe Ha
ntokcembyprckoTo apyxectso SICAV.

GAM Multistock e opraHusmpaH kato ,Société d'Investissement a Capital
Variable” n e nog4vHeH Ha 3akoHoaaTencTBOTO Ha JTliokcemObypr.

nHdopMaumaTa OTHOCHO akTyanHata MonuTuka 3a dopMmupaHe Ha
Bb3HarpaXaeHnaTa Ha ynpasnaBalloTO [PYXEeCTBO € [0CTbMHa B
MHTEepHeT Ha agpec www.funds.gam.com. ToBa BKMOYBa ONMCaHNE Ha
MeToauTe 3a opMUpaHe Ha Bb3HarpaxaeHusita v Apyrute (omHaHCOBM
n/vinn matepuanHum CTUMYMK, KakTo M Nnvuarta, KOUTO OTroBapsT 3a
TAXHOTO pa3npeAerneHne, B TOBa YMCIO U CbCTaBa Ha KomuTeTa no
Bb3HarpaxaeHusaTa. pu noucksaHe ynpaensBalLOTO APYXECTBO Lie
npegocTasmn HdopmaumsaTa 6e3nnaTHo Ha XxapTUeH HocuTen.

MHBECTULMOHHOTO ApyXecTBo ¢ npomeHnue kanutan (SICAV) e nuueHanpaHo B JltokcembBypr, a perynatopHusaT My opraH e Commission de Surveillance

du Secteur Financier (CSSF).

Kbm 19/02/2019 kntovoBaTta MHopmaums 3a MUHBECTUTOPUTE € aKkTyarnHa 1 BspHa.



