KntoyoBa nHpopmauma 3a MHBeCTUTOpUTE

B HacToAwwmMS JOKYMEHT ce npedocTaBs Knioyosata MHOpMaLus 3a MHBeCTUTopuTe
OTHOCHO T031 hoHA. [IoOKyMEHTBLT He e ¢ peknamHa uen. MiHdopmauumsTa ce nsucksa no
3aKOH, 3a ga 6bae ynecHeHo pasbypaHeTo Ha eCTeCTBOTO M PUCKOBETE, CBbP3aHMN C
MHBEeCTUpaHeTo B To3n oHA. MNpenopbyuBame Bu ga ro npoyetete, 3a Aa MoxeTe Aa
B3eMeTe MHOPMMPAHO peLLeHne OTHOCHO eBeHTyanHaTa MHBECTULIMS.

GAM

Investments

GAM Multistock - Emerging Markets Equity,

noadgoHa Ha GAM Multistock, SICAV
(ISIN: LU1112789893, knac asnose: A - USD)

GAM (Luxembourg) S.A., yact ot GAM Holding AG, ynpasnsBa T03u poHg

Lenu n MHBECTULMOHHA NONMMUTUKA

» Llenta Ha noadoHaa (,doHAA”) € MOCTUraHeTo Ha AbJIFOCPOYHO
yBennyaBaHe Ha kanutana. 3a Ta3u Len oHObT MHBECTMPA B NoaopaHm
aKUUM Ha KOMMaHWK OT Pa3BUBALLUTE CE MKOHOMMUKM.

DoHABLT MHBECTMpPA Ham-Manko 2/3 OT akTMBMTE CUM B KOMMaHWU OT
CTpaHWTe C pasBuBalla ce MKoHoMMKAa. POHOBLT MOXe Aa MHBecTupa
OVPEKTHO B KuTaWcky A-akumy 4pe3 nporpamara 3a Bpb3ka Mexn
bopcuTe B LaHxawn n XoHkoHr (Shanghai-Hong Kong Stock Connect).

Obaelle morat ga 6baaT peanuavipaHn MHBECTULIMW B KUTaWCKW B- nmn
H-akumn. BepgHara cren Kato WHBECTUUMOHHMAT MeHumxkbp, GAM
International Management Limited, nonyun Heobxogumus nuueH3 3a
RQFII, nogdoHabT We moxe ,D,I/IgeKTHO OaWHBECTMPa B KUTanNckn A-akumm
ypes kBoTaTta 3a RQFII (Renminbi Qualified Foreign Institutional Investor).

BbB coHaa morat ga 6baaT U3MNon3BaHW KOMMNEKCHU (DUHAHCOBM
MHCTPYMEHTY C LieN Xe[XXUpaHe Ha akTMBUTE Ha hoHAAa 1 U3BMMYAHE Ha
nevan6a OT NepcrekTUBHW UHBECTULUMK. B Te3n MHCTpyMeHTU ce kpue
OOMbIHUTENEH NOCT, KOETO MM [aBa Bb3MOXHOCT CbLUECTBEHO Aa
yBenuyaBaT unv HamansiBaT akTuBUTe Ha (hoHAa.

doHObLT ce oOTnNMYaBa CblWO Taka W CbC CRNEAHUTE CbLUECTBEHU
XapaKTepUCTUKN:

doHabT ce opueHtupa cnpsmo MSCI Emerging Markets, konto
npeacTaenssa nasapa Ha akuum oT passuBaluuTe ce ctpaHn. CTpemexsT
Ha ooHAa e Aa HagMyHe peddepeHTHUS MHAEKC B AbNrocpoYeH nnaH. Mo
OTHOLLUEHVe Ha n3bopa 1 TernoTo Ha MHBECTULMUTE POHABLT € HaMbIHO
He3aBMCUM OT pedePeHTHNSA NHAEKC.

MHBecTMTOpMTE MOraT Ja 3akynysaT wnu npopasat AsnoBe oT oHaa
BCeku paboTeH aeH Ha baHkuTe B JllokcemBypr.

doHAbT npennara pasnuMuHU Kateropum asanose. Te moraT gda ce
pasnuyaBaT Mo pasmep Ha TakcuTe, BanyTata M M3MON3BaHETO Ha
ne4yanoéure.

Meuanbute oOT kaTeropusita [Asnose
MHBECTUTOPUTE Ha roaullHa 6a3a.

Mpenopbka: Bb3moxHO e To3n hoHA Aa He e NOAXOASLL, 38 UHBECTUTOPW,
KOUTO OMxa nckanu aa n3TernsaT napuTe cu OT HEro B paMKu1Te Ha Nepuos
OT NeT roauHN.
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[openocoyeHnsT nokasaten ykassa npoduna Ha hoHaa No OTHOLLeHWe Ha
pucka ¥ nevanfbata Ha 6asata Ha MCTOPUYECKOTO NpeAcTaBsHe Ha
pesynTatute My npe3 nocregHvTe neT roguvHu. Tam, KbAeTo nuncsaT
MCTOPUYECKM JAHHW 3a NEeTrogulleH nepuod, e cUuMynupaHa UcTopust Ha
6azaTa Ha noaxoasLy pedepeHTeH MHAEKC.

Bb3 ocHoBa Ha ncrtopunyeckuTe KonebaHusi Ha CTOMHOCTUTE d,’)OHLl'bT e
BKITHOYEH KbM ropenoco4yeHara Kateropus.

C nomowita Ha TO3W MoKasaTen WMHBECTUTOPLT MOXe Mo-Aobpe Aa

pasbepe Bb3MOXHOCTMTE 3a neyanba u 3aryba, KOMTO npenocTaBs
OHALT. B Ta3n Bpb3ka 4OpU U Hal-HUCKaTa KaTeropus He NpeacTaensisa
€3P1CKOBA MHBECTULIMS.

Pesyntatute ot gerMHOCTTa B MMHAMOTO HE Ca Mokasaten 3a TeKyLloTo
nnu 6baeLLoTo NpeacTaBsHe.

Bb3MOXHO € NpodmbT Ha prcKa Aa ce MPOMEHU BbB BPEMETO, Thid KaTo
GbaeLmnTe pe3ynTati Ha hoHha MoraT 4a Bapupar Nno HauuH, pasnvyeH
OT TO31 B MMHAMOTO.

DoHABLT He npeanara Ha UHBeCTUTopuTe rapaHunn 3a OOXOOHOCT. Tow
CbLLO TakKa He rapaHTupa OGpaTHO n3nnaljaHe Ha To4HaTa CymMma, BlnoXeHa
OT MHBECTUTOpPA BbB (poHAA.
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[MokasaTensaT oTpa3ssiBa OHE3N PUCKOBE, KOMTO Ce CbAbpXaT B HeTHaTa
CTOMHOCT Ha akTuBuTe Ha doHaa. lNpu ToBa cTaBa BbMNPOC MaBHO 3a
konebaHuaTa B CTOMHOCTTA Ha WHBecTMUMUTE. B pgonbnHeHne kbM
puckoBeTe, U3pa3eHn Ypesa nokasartens, HeTHaTa CTOMHOCT Ha akTUBUTE Ha
doHaa Moxe Aa 6bae NoBMNUsiHa 3HAYUTENHO U OT cregHuTe dakTopu:

®OHABLT MHBECTMPA B UHCTPYMEHTM, KOMTO MO NPUHLIUM CE ThPryBaT ecHO
¥ opav ToBa Npy HOpPMariHu 06CTOATeNCTBa MoraT Aa 6bAaT NpoaeHH
Ha nasapHaTta cu CTOMHOCT. Bbnpeky ToBa He MOXe Aa U3KNoun (hakTbT,
Yye NMKBUOHOCTTA Ha WHBECTUUMUTE Ha hoHAA € orpaHuyeHa npu
onpegeneHn ekcTpeMHu cuTyauumn (Hanp. KonebaHus Ha nasapa) B
nofodHU cUTyauumn Te MoraT Aa 6baat NpodafeHn camo Ha 3aryba, KOeTo
e foBefe A0 NoHWXKaBaHe Ha CTOMHOCTTa Ha choHaa.

DOHOBLT MHBECTUPA B KOMMIEKCHN (DUHAHCOBM WHCTPYMEHTU (Hamp.
[epuBaTu), YNATO CTOMHOCT € CBbp3aHa C OCHOBHUTE UHBECTMLMN. Hsikon
OT Te3n (PUHAHCOBM MHCTPYMEHTM MoraT Aa AoBedat Ao edekTa Ha
NEBbPUIXK, KOETO MOXE [a OKaxe CUITHO BMUSIHUE BbpXY HeTHaTa
CTOMHOCT Ha aKTUBUTE Ha hoHAa.

Korato oHOBT WHBECTMPA B HECTAHOAPTU3MPaHW  KOMMIIEKCHU
(hMHaHCOBW UHCTPYMEHTU, TOraBa TOW € U3MOXEH Ha PUCK OT 3arybaTa Ha
oTcpellHaTa cTpaHa.

B cTpaHuTe C pasBumBalwyM Ce MWKOHOMWMKU 4YecTo ce Habnogasa
HecTabunHa nonuTu4ecka, HOpMatuBHa U WUKOHOMUYECKa CUTyauus,
KOATO MOXe Aia noanexun Ha 6'bp3l/| W HenpeaBnaMMm NpomeHun. Tosa moxe
fa ce oTpasn HeraTUBHO BbpPXY YyXXOEeCTpaHHUTE NHBECTUTOPU, KaKTO U
BbpXY KanntanoBsuTe nasapun Ha Tesun Abpi>KaBu. B cvoTBeTCTBME C TOBa
pesyntatute ot AevHocTTa Ha boHOOBE, MHBECTMpaLLM B nogo6Hu
CTpaHu, MoraTt aa Obaat NoANoXeHW Ha HeraTUBHO Bb3AENCTBUE.

Stock Connect — Stock Connect e HoBa TbproBcka nporpama.
CbOTBETHUTE PEMNIaMEHTU He ca TECTBAHW B NpakTUKaTta v Mmorat aa 6baat
npomeHeHu. WHeectuummte 4ypes Stock Connect ca u3noxeHu Ha
OOMbMAHUTENHU PUCKOBE, Hamp. OrpaHUYEHUsi Ha KBOTUTE, HanoXeHu
orpaHM4eHus Ha npogaxbute nopagu KOHTPON OT KPaMHWUS KIMEHT,
[OeiCTBMETO Ha npaBufia 3a COGCTBEHOCTTA BbpXY LEHHUTE KHWXA,
cbxpaHsBaHu B Stock Connect, y4acTMeTo B KanutanoBu MepkU M
cbbpaHusiTa Ha cOBGCTBEHMUM Ha AOsnoBe, nuncata Ha 3awuta ypes
cucTeMa 3a obesLeTaBaHe Ha MHBECTUTOPUTE, OTKIOHEHWsITA C Ornes, Ha
OHWTE 32 TbProBusi, OMNEPaTUBHUAT PUCK, NpemMaxBaHeTo Ha
KBanuuLMpaH akLmMmn 1 orpaHUYeHUsTa NpU TbpryBaHETO, TbProBCKUTE
pa3xoam (BKM. W AaHbum), BanMOHUTE HA MECTHWTe Mnasapu npasuna,
OrpaHMYeHusTa OTHOCHO MPUTEXABAHETO Ha akUMK U 3adbikeHusiTa 3a
ornacsiBaHe OT YyXAECTPaHHW NuLa, KNMUPUHIOB, BanyTEH U CETbIIMEHT
PUCK, KAKTO M PUCK OT CbXpPaHEHWE UM HEW3BbPLUBaHE Ha nnallaHe.



Takcu

Cbc 3annawaHnTe oT Bac Takcy ce obesnevyaBa ynpaBneHMeTo Ha hoHAa, KaKTo U NpeasiaraHeTo 1 MapKkeTuHra My. Tean pasxodm okassaT BrvsiHue

BbpXYy pesyntatute OT AerHOCTTa Ha hoHaa.

EAHOKpaTHM TaKcK, yabpKaHu Npeaun Unu cneq MHBeCcTULMATA

Takca 3a emutupaHe 5.00%
Takca 3a o6paTHO 13KynyBaHe 3.00%
Takca 3a koHBepTUpaHe 1.00%

ToBa e MakcMManHaTa cyma, KosiTo Moxe Aa 6bae yabpkaHa oT BawumTe
cpeacTea [npean TAXHOTO WHBecTupade] [nMpeau” Aa 6baaT nnateHu
npvxoauTe OT UHBECTULMSATA]

Takcu, noemaHu ot chboHAa B paMKUTe Ha eAHa roguHa
1.92%

Takcu, noemaHu ot choHAa Npu onpepAeneHn ycnoBus
Takca 3a nocTurHaT pesynTtatu Hama

TekyLim Takeu

Takcute 3aemuTupaHe, O6paTHO M3KynyBaHe MKOHBEepPTUPaHe Ce OTHACAT
3a MakCUMarHu CTOMHOCTW. Bb3MoXHO e fa Bu 6baat HauncneHm Takeu
B No-manbk pasamep. Moxete aa nony4vynTe JonblIHUTENHa UHopMauns
OT CBOA KOHCYNTaHT.

TeKyLLlI/ITe pasxoau e ObAaT n34McnsiBaHn B Kpaa Ha Ct)VIHaHCOBaTa
roauHa. Pasmepr MOXe fia Ce NpOMeHA BCAKa roanHa. He ca BkntoyeHu:

« Pasxogu 3a TpaHcakummu, ocBeH ako OHABLT He TpsAbea Aa 3annaila
KOMMWCWOHM 32 eMUTUpaHe n obpaTHO M3KyrnyBaHe Npu MoKynkara unm
nponamGaTa Ha Apyrn KOnekTuBHN MHBECTULIMOHHN NHCTPYMEHTU.

DonbnHuTenHa Mcho_PMauMﬂ 3a pasxoguTe MOXeTe Aa HamepuTe B
MbAHUA npocnekt. Tol e [ocTbneH Ha crnegHute Yyebcantose:
www.funds.gam.com n www.fundinfo.com
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Pe3yJ'ITaT'bT B MWHarNoTo He € MnokasaTesn 3a TeKywoTo unu 6baeLloTo
npencraeaHe.

[aHHuTe 3a pesynTtaTta ce OTHaCAT 3a HeTHaTa CTOWMHOCT Ha akTusute. lNpwn
TOBa He Cce B3emMmaT Nof BHUMMaHWE ObJDKUMUTE TaKCcu npu emMutupaHe,
OﬁpaTHO n3KynyBaHe UInn KoHBepTupaHe (Hanp. pasxoante Ha NHBeCTUTOopa
3a TpaHcakumm n c1>xpaHeHV|e).

lopuHa Ha cTtapTupaHe Ha knaca gsnose: 2015
PesyntatsbT OT gelHOCTTa B MMHAnNoTo e nauuncnex B USD.

Kbm 30 toHn 2017 1. the Emerging Equity Fund e npevmeHyBaH Ha Emerging
Markets Equity. MHBecTUUMOHHATa NONNTMKA OCTaHa HeNpoOMeHeHa.

MpakTnyecka nHdopmaums

BaHka genosutap e State Street Bank Luxembourg S.C.A., 49, Avenue
J. F. Kennedy, L-1855 Luxembourg.

HonbnHutenHa uHdopmauwms 3a T03v hoHA v Apyru knacose ASNoBe,
unu nogcdoHaoBe Ha SICAV MmoxeTe Aa HamepuTe B MpocnekTa, ycTasa,
aKTyasrlHusi ToAuLIEH OTYET UMW MOCMeQHUTE LIeCTMECEYHN OTYETM Ha
SICAV, Ha appeca Ha cepanuueTo Ha SICAV, npu CbOTBETHUTE
HaUMOHanHN npeacTaBuUTeNM UMM CbOTBETHO MNOCPeaHuUM WM B
yebcawita lMpn noucksaHe nocovYeHUTe

www.funds.gam.com.
DOKYMEHTI Ce NPEeJoCTaBAT OE3MNNaTHO Ha CbOTBETHUS OChHLINANEH e31K
WINW Ha aHTINACKN.

MHopmauyss 3a HeTHaTa CTOMHOCT Ha akTueBute ce nybnukysa
exeaHeBHO B cneaHuTe canTose: www.funds.gam.com n www.fundinfo.com.

SICAV e nogyvHeH Ha AaHbYHOTO 3aKoHOAaTencTso Ha Jliokcembypr.
ToBa MoXe [la OKaxe BIUsiHWE BbpXy NMMYHOTO Bu AaHBbYHO nonoxexue.

GAM (Luxembourg) S.A. MOxe Aa HOCK OTFTOBOPHOCT CamMoO Bb3 OCHOBa
Ha Moco4eHO B TO3M [OKYMEHT 3asiBNeHue, KOeTo e 3abnyxaasallo,
HETOYHO UMM HECBBMECTVMO CbC CbOTBETHUTE YacTu OT NMpOCMeKTa Ha
OGAW.

ChbluecTByBa npaBo Ha KOHBegTVIpaHe Mexay noadoHaoBeTe Ha
ntokcembyprckoTo apyxectso SICAV.

GAM Multistock e opraHusmpaH kato ,Société d'Investissement a Capital
Variable” n e nog4vHeH Ha 3akoHoaaTencTBOTO Ha JTliokcemObypr.

nHdopMaumaTa OTHOCHO akTyanHata MonuTuka 3a dopMmupaHe Ha
Bb3HarpaXaeHnaTa Ha ynpasnaBalloTO [PYXEeCTBO € [0CTbMHa B
MHTEepHeT Ha agpec www.funds.gam.com. ToBa BKMOYBa ONMCaHNE Ha
MeToauTe 3a opMUpaHe Ha Bb3HarpaxaeHusita v Apyrute (omHaHCOBM
n/vinn matepuanHum CTUMYMK, KakTo M Nnvuarta, KOUTO OTroBapsT 3a
TAXHOTO pa3npeAerneHne, B TOBa YMCIO U CbCTaBa Ha KomuTeTa no
Bb3HarpaxaeHusaTa. pu noucksaHe ynpaensBalLOTO APYXECTBO Lie
npegocTasmn HdopmaumsaTa 6e3nnaTHo Ha XxapTUeH HocuTen.

MHBECTULMOHHOTO ApyXecTBo ¢ npomeHnue kanutan (SICAV) e nuueHanpaHo B JltokcembBypr, a perynatopHusaT My opraH e Commission de Surveillance

du Secteur Financier (CSSF).

Kbm 19/02/2019 kntovoBaTta MHopmaums 3a MUHBECTUTOPUTE € aKkTyarnHa 1 BspHa.



