YACT III - JOKYMEHT 3A NPEJJJAT'AHUTE IEHHU KHU/KA  XOJIZUHI HEHTDBP ALl

XOJIIUHT ,,HEHTBP” AJl

JOKYMEHT 3A TIPEJJIATAHUTE HEHHU KHUKA
YACT III OT IPOCIHIEKT 3A ITbPBUYHO ITYBJINMYHO ITPEJJIAI'AHE
HA 600 000 (LIHECTCTOTHUH XWJISAAN) bPOS AKIIUU
OT YBEJIMMEHUETO HA KAIIUTAJIA
ISIN BG1100080982

HMHBECTHHOMUOHEH NOCPEJHHUK: ,,IlenTpajna koonepaTtuBua 6anka” AJl,
rp. Cogus, 0y.1. ,,Illapurpaacko moce” Ne87

IIpu 3anucBane B IIpu 3anucBane B
MaKCHMaJIeH pa3Mep MHHHUMAJIEH pa3Mep
aK\?I’;IfIH(I;IIZ.) O6mo (1.) aKiiIflﬂ(I;?a.) O6mo (x8.)
EmucuonHa croifHOCT 30.00 18 000 000 30.00 9 000 000
Homunanna croitHocT 1.00 600 000 1.00 300 000
Br3narpaxneHne Ha MHBECTHLMOHHHS OCPEIHUK 0.04 25000 0.08 25000
00110 pa3xonu 1Mo MmyOIMYHOTO NpeAarane /mporuosa/ 0.05 30287 0.10 30262
HerHu npuxoau ot myOIMYHOTO MpeIarane /Imporuosa/ 29.95 17969 713 29.90 8969 738

CPOK HA TYBJIMYHOTO NPEAJIATAHE:

a) HauanmHa naTa 3a mpexBBbpIISAHE Ha MpaBa M 3alMCBaHe HA aKkIUM (HadalHaTa JaTa ChBIaja C JaTara,
OT KOATO 3aI04Ba MpeAaraHeTo Ha IpaBaTa) € TPETUAT padOTEeH AEH, CIeABAall U3THYAaHEeTO Ha 7 (cenem) IHH
OT JaTaTta Ha IMyOJUKaus Ha ChOOIIEHNETO 3a MyOIUIHOTO Ipepiarane mo wi.92a ot 3III1L] B enuH 1eHTpasieH
eXeIHeBHUK — B. ,,Cera”, U myOJIMKYBaHETO My Ha MHTEPHET CTPAHUIIUTE HA €MHTEHTAa U WHBECTULMOHHUS
nocpeaHuK. B cinyyaii ye naTure Ha myOJIMKyBaHEe Ha ChOOICHUETO B MOCOYCHHS LIEHTPAJICH S)KEAHEBHUK U Ha
MHTEPHET CTpaHULIUTe Ha EMWTeHTa M HMHBECTHMLMOHHHMS NOCPEIHMK HE CBHBIAAAT, 3a HavyajHa JaTa Ha
myOJIMYHOTO TIpe[yiaraHe ce CYWTa Hal-KbCHATa MEXAy Te3W JaTH. JlaraTa, Ha KOSTO Hal-paHO MoOrar jaa ce
3aMUIIaT aKIUK OT HACTOSIIATa EeMUCHS], € Ha4ajo Ha MOAMKCKATA.

0) KpaeH CpOK 3a NMPEXBBPISIHE HA MpaBa: IbPBUAT paOOTEH NeH, CleiBall M3THYaHeTo Ha 14 aHw,
CYMTAHO OT JIeHs, IPEJICTABISIBALL HaYallHa JaTa 3a IIPEXBbPIIHE Ha [IPaBa;

B) KpaeH CPOK 3a 3allMCBaHEe Ha aKLUK: 'bPBUS paOOTEH JIeH, ceaBalll U3THYaHeTo Ha 15 paboTHH JHH,
CUMTAHO OT KpaifHaTa JjaTa 3a MPeXBbpJISHE Ha MpaBsa I1o T. ,,0”.

Ipocnexmvm cvovpoica ysanama ungopmayusi 3a Xonoune ,, Llenmvp” AJl, neobxoouma 3a 83emane Ha peuieHue
3a uHeecmupane 6 emumupanume om Jpydcecmeomo axkyuu, GKIOUUMENHO OCHOGHUME PUCKOBE, C8bP3AHU C
Hpyocecmeomo u necosama Oeiinocm. B unmepec Ha ungecmumopume e 04 ce 3ano3HASm GHUMAMENHO C
ecuuku uacmu Ha Ilpocnexma, exmouumenno mosu JJokymenm 3a npeonracanume YeHHu KHUMCA U C
Pezucmpayuonnua ookymenm na [pyscecmeomo, npedu oa 63emMam uH8eCMUYUOHHO peuleHue.

Komucusita 3a ¢punancoB Hag3op e norebpauia [Ipocnekra 3a nmpenjiaranuTe eHHU KHUKA, BKIIOYBAII
TO3M JIOKYMEHT 32 npeAJaraHuTe HeHHU KHMka, Pe3ome n Perucrpauuonen noxyment Ha JpyxecTBoTo
¢ pemieHue Ne .... - ... 0T 2019r., KoeTO He e NpenopbKa 3a MHBECTUPAHEe B MNpelJIaraHUTe AKLHU.
Komucusita 3a ¢puHAHCOB HAA30p He HOCH OTTOBOPHOCT 32 BEPHOCTTA M MBbJIHOTATA HA CHAbPKALIUTE Ce
B JIOKyMeHTa JaHHU.

Ynenoseme na Cveema ua [Hupexmopume uma Xonoume ,, Llenmvp” AJl omeosapsm coaudapro 3a eépedume,
NPUYUHEHU OM HeBepHU, 3a0ayAcOasawy Ul HenviHu OauHu ¢ JJoxymenma 3a npeonrazanume YenHu KHUICA.
Cvcmasumenume Ha 200UWIHUA QUHAHCO8 Omuem Ha [Ipyscecmeomo 0meo8apsm coauoapHo ¢ IUYama no
NPeOXOOHOMO U3peyeHue 3a 6pedu, NPUHUUHEHU OM HeBepHU, 3a0nyxicoasawy Uiu HenviHU OAHHU 6b8
@unancosume omuyemu Ha JIpydscecmeomo, a pe2UucmpupaHusim ooumop — 3a epeoume, NPUUUHEHU Om
ooumupanume om He20 QUHAHCOBU OMUEMU.

16 ssnyapu 2019 r.
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HUHBECTUTOPUTE MOTI'AT JA IOJYYAT U JA CE 3ANO3HAMAT C NNPOCIEKTA, KAKTO U JA
HOJYYAT JOIBJHUTEJHA UH®OPMALUA IO HETO B OPUCHUTE HA:

HMHBECTHUTOPUTE MOT'AT JIA ITIOJYYAT U JA CE 3ATIO3HAST C ITPOCIIEKTA,
KAKTO U JA HOJYYAT JOIIBJIHUTEJHA THO®OPMAILNUS 110 HEI'O B O®UCHUTE HA:

= EMMHTEHTA XouaauHur ,Ilentop” AJl
rp. Codus,
XO/IJAUHI' HEHTBP AZl Oyn. “Xpucto bores” Ne 57

Huxonaii IleTkoB
Ten.: (+359 88) 426 92 24, ot 9.30 1017.00

= HUHBECTHLHHMWOHEH INOCPEJHUK wllenTpanna koonepaTtuBHa 6anka” A/l
rp. Codums, Oyi. “Ipurpamcko moce” Ne87
LHEHTPAJIHA KOOIIEPATUBHA BAHKA AJ[ ! Tten. (+359 2) 92 34 716, ot 9.00 — 17.00
Jupexuus MHBEeCTUIIMOHHO OaHKUpaHEe

Ilpocnekmvm 3a nyboauuno npeonazame Ha 0buxkHogenu axyuu Ha Xonoume ,, Llenmvp A/l ce
cocmou om 3 Ooxymenma: (HYacm 1) Pesztome na npocnexma, (Yacm II) Peeucmpayuonen
ooxymenm u (Yacm I11) /loxymenm 3a npeonacanume yeHHU KHUIICA.

Pecucmpayuonnusm — doxymenm  cvOwpica  coujecmeeHama  3a  63eMAHEMO  HA
UHBECMUYUOHHO peuteHue ungopmayus 3a pyacecmeomo, a Jlokymenmvm 3a npeodiacanume
YeHHU KHUMICA - UHpOpMayusi 3a nyOIuuHo npediazanume 0OUKHOBEHU AKYUU.

NuBecTupaHeTo B mNpeljaraHuTe OOMKHOBEHM AaKIHMU € CBBP3aHO C OMpeaeeHH
puckoBe. Bxk. 1.4 ,,PuckoBu pakropu” or PerucrpaumoHHUsA 10KYMEHT, KaKTo U T. 2 ,,PUCKOBH
dakTopu” ot JlokyMeHTa 32 npeAJIaraHuTe EeHHN KHUKA.

N3110J3BAHU CHbKPALIEHUA:
3IIMII3®U — 3akoH 3a nmpujarane Ha MEPKHUTE CPELLy Ha3apHHUTE 3I0YNOTpeOH ¢ PUHAHCOBH HHCTPYMEHTH

“EmutenTsT” Mnn “IlpyxectBoTo” — XonauHr ,,llenrsp” Al
“b®B” unu “bopcata” — “bbarapcka gponmaosa 6opca” AJl
3IIILK — 3akoH 3a myOIMYHOTO MIpeaarane Ha IEHHU KHIKA
“K®H” unu “Komucusita” — Komucus 3a GpuHaHCOB Ha130p
3I1PU — 3akoH 3a mazapure Ha PUHAHCOBH HHCTPYMEHTH
OCA - O6mo crbpanue Ha aKITHOHEPUTE
“IA” — “LenTtpaien aeno3utap” AJl

CJ] — CpBeT Ha TUPEKTOPHUTE
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1. OTI'OBOPHMU JIMIIA.

1.1. Jluua, otroBapsiiu 3a WHPOpMaLMATA, AajJeHa B JOKYMEHTa 3a MpeAJiaraHuTe
LICHHU KHIKA.
W30bIHATENTHUAT JUPEKTOP Ha eMUTeHTa XOoNauHr ,,LlenTsp” A/l
° HNBan CrosinoB SIpkoB — 3mbIHUTENEH AUPEKTOP;
W3nbnauTennuTe qupekTopu Ha ,llenTpanHa koonepaTtuBHa Oanka*“ AJl:
o Casa MapunoB CToiiHOB — 311bJIHUTENEH JUPEKTOD;
o I'eopru Koces KocToB — M3nbiaHuTENnEH TUPEKTOP;
C moanMcure cu Ha IMOCJIEAHATAa CTPaHMIA HA HACTOSIIMS JTOKYMEHT FOPENOCOYEHUTE JIULA

JeKIapupar, 4e:

- IpU U3rOTBAHCTO HA TO3U NOKYMCHT Ca IOJIOXKUIIN H€O6XO[[I/IMaTa T'prixa 3a HCTOBOTO
ChOTBETCTBHUEC C U3MCKBAHUATA HA 3aKOHA,

- ca MOJIOKUJIM BCUYKU Pa3yMHH TPHKH J1a C€ YBEPAT, 4ye MH(OpMaIHTa, ChIbpKalla ce
B JIOKyMEHTA 3a IpeJJIlaraHuTe [IEHHU KHIKA, JOKOJIKOTO UM € M3BECTHO, OTroBaps Ha (hakTute U
HE ChAbPIKA IPOIYCK, KOWTO € BEPOATHO J1a 3aCETHE HEMHUSA CMUCHIL.

1.2. Jlexyapauus, OT T€3M KOUTO OTrOBapsAT 3a JOKYMEHTA 3a IMpEIJIaraHuTe LICHHU
KHUXKA.

C noanucute cu BepXy Jexnapanuara no wi. 81, an. 5, BbB Bpb3ka ¢ wi. 81, an. 3 ot 3akoHa
3a MyOIMYHOTO Mpeiarane Ha neHHn kamxa (I lpunooicenue Nel kvm Ilpocnekma) clieqHuTe NHIA:

1.2.1.YnenoBere Ha CbBeTa Ha aupekTopute Ha Xoaauur ,,llentsp” A/:

e Masa AnrenoBa IlerpoBa — [Ipencenaren Ha CbBeTa Ha JUPEKTOPUTE;
e MUgsan CrosinoB SApkoB - Unen na ChBeTa Ha AUPEKTOPUTE U UBITBIHUTEICH TUPEKTOD;

e Bopuc MuxaiinoB HukosioB - Unen Ha CbBeTa Ha AUPEKTOPUTE;

1.2.2.CncTaButenute Ha GUHAHCOBUTE OTYETHU HA XOIAuHT ,,llenTsp” AJl:

Cnac BeceaunoB Ilemepcku B kadecTBOTO cu Ha Jjuue mo uia. 17, am. 1 or 3akoHa 3a

CUCTOBOACTBOTO, OTroBapsa COJUAAPHO 3a BPCAU, NPUYUHCHU OT HCBCPHH, 3a6J'IY)KI[aBaIlII/I Ui

HEeMbJIHU JaHHU B TOJIUWIIHWTE KOHCOJHIMpPAaHW (UHAHCOBH OoTueTH Ha J[pyxkectBoro 3a 2016 T. M

2017 r. 1 MEXIUHHUSA KOHCOIUAUpaH puHaHcoB otyeT KbM 30.09.2018 r.

»Carequt X” AJl, Biucano B Toeprosckus peructbp ¢ EMK 203731642 u cemanuiie u aapec

Ha ynpasienue rp. Codus, yi. ,,Jloopu Bolinnkos”, 0i1. 53, an. 11, npeacraBinsBaHo OT MpeaceaaTess

Ha CpBeta Ha qupekrtopure Cranucnas [lerpoB ApcoB — B Ka4ecTBOTO CH Ha Jidle 1o 4. 17, an. 1 ot

3aKkoHa 3a CUCTOBOACTBOTO, OTroBaps COJIUAAPHO C MPCAXOAHUTC JIMIAa 3a BpCAW, NPUYMHCHHU OT
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HEBEpHH, 3201y K/1aBalllil WK HEMBJIHU JaHHU B KOHCOJIUAUPaHUS (PUHAHCOB OTYET Ha J[py>KecTBOTO
322015 1.

1.2.3.01uTopbT, MPOBEPUIT U 3aBEpU TOAUITHUTE (PUHAHCOBU OTYeTH HA EMuTeHTa!

o Peructpupanusar ogurop 31arka TopopoBa Kanunkosa, ¢ qumuioma Ne0756, ¢ aapec rp.
Codus, yn. UBan barpsHoB 19, BX. A, er. 2, an.1, oTroBaps COIUAapHO 3a BpeIUTe, NPUUMHEHU OT
OJIUTUPAHUTE OT HEro KOHCOMUAUpaHU PUHAHCOBU oTueTH Ha JlpyxkecTtBoTo 3a 2015 1., 2016 . 1 2017
r.

1.2.4.1lpencraBngBamute  yOBJIHOMOIIEHUS ~ MHBECTULIMOHEH  MOCpeqHuK ,lleHTpanna
KoonepaTuBHa OaHka” A/JI:

e Casa MapunoB CToifHOB — V3IBIIHUTENEH TUPEKTOP;

e T'eopru KoceB KoctoB — M3nbiiHATENEH AUPEKTOP;

[IpencraBnsBamuTe  yObJIHOMOLICHHS ~ MHBECTHIIMOHEH  MOCpenHUK  ,lleHTpanna
koonepatuBHa O0anka” AJl, Bnucano B Twproeekus peructsp ¢ EMK 831447150, cbe cemanuine u
anapec Ha ympasieHue 1p. Codwus, Oyn. ,Ilapurpancko moce” Ne7, oTroBapsT COIUAAPHO 3a
BpeAUTe, IPUYMHEHH OT HEBEPHU, 3a0ITy>K1aBallll UM HeMbJIHU JaHHU B [IpocnexTa.

JAEKJIAPHUPAT, ye:

ca TOJIOXKHJIM BCUYKM pPa3yMHHU TPHXKH Ja Ce yBEpsT, 4e MH(pOpMaIuaTa, ChIbpKalla ce B
JOKyMEHTa 3a TMpeAjiaraHiTe [IEHHU KHUKA, TOKOJIKOTO UM € U3BECTHO, OTrOBaps Ha (akTUTE U HE
ChABpKA IPOIYCK, KOUTO € BEPOATHO Ja 3aCE€rHE HEMHUSA CMUCHIL.

2. PHUCKOBHU ®AKTOPH.

Hneecmupanemo 6 axyuume Ha /[pyscecmeomo e c6bp3aHo ¢ onpeoeneHa cmenen Ha puck.
Ilomenyuannume ungecmumopu mps66a 6HUMAMENHO 04 NPOYEmam U OCMUCTAM npedcmaseHama
no-001y UHGOPpMAYUs 34 OCHOBHUME PUCKOBE, XAPAKMEPHU 3a npediazanume aKyuu, cbObpicaua
ce 6 Hacmosawus /lokymenm 3a npeonrazanume YeHHU KHUNCA, KAKMO U YANama uH@opmayus 6
IIpocnexma (exnoyumenno Puckosume ¢paxmopu npeocmasenu 6 Pecucmpayuonnus 0okymenm),

npeou 0a 83emam peuienue 0a npuoodUam axyuu, emumupanu om [pysxcecmsomo.

2.1. PuckoBu (hakTOpu XapaKTepHHU 3a aKIUUTE MPEMET Ha MyOJIMYHOTO MpearaHe.
OCHOBHHUTE PUCKOBE, XapaKTEPHH MPU WHBECTHPAHETO B aKIIMH Ca:
2.1.1.11eHOBU pHCK.

[TazapHaTa CTOMHOCT Ha aKIUUTE C€ ONpeness Ha 0a3ara Ha ThPCEHETO W TPEUIaraHeTo |
[IEHaTa Ha AaKIMUTE MOXKE Ja HapacTBa WM Ja HaMmaisBa. Te3u "koie0aHus Ha 1eHuTe",
MoTaT Ja JOBeJaT N0 TOBa JaJcHAa IIGHHA KHHWTa Ja CTPyBa B JaJICH MOMEHT MHOTO IIO-
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MAaJIKO, OTKOJIKOTO B INpPEIXOJEH MOMEHT. Ta3u ITUHaMMKa Ha LIEHUTE € 0COOEHO XapaKTepHa 3a
na3apa Ha OOMKHOBEHH aKIMH, YUUTO OOPCOBU LIEHH MOTAT Ja ObJaT MpeMeT Ha Pe3Ku KoJieOaHus
B OTIOBOp Ha MyOJMYHO ONOBECTeHaTa MH(popMauus 3a (pUHAHCOBUTE pE3ydATaTH Ha XOJJUHT
,LleHTbp” AJl, MpOMEHH B 3aKOHOJATEJICTBOTO WJIM JPYTU CHILECTBEHU chOUTHUSA. J[py>KECTBOTO HE
OM MOTJIO U HE TapaHTHUpa, Y€ LIeHaTa Ha MPeUIaraHuTe OT HEr0o OOMKHOBEHH aKIUH 1€ CE MOBUIIN
BbB BPEMETO.

2.1.2. JIUKBHUICH PUCK.

JIMKBUTHUST PUCK € CBBP3aH C JTUKBHUHOCTTA Ha Ma3zapa Ha IICHHW KHIKA, KOATO H3pa3siBa
MOTEHIIMATHATa Bb3MOXKHOCT 32 BCEKHM MHBECTHTOP 3a MOKYIKa WM MpoAaxk0a B KpaTKU CPOKOBE
Ha JKeTTaHUTE OT HEro IEHHU KHIKAa Ha BTOPUYHHUA Mazap. V3TOYHHUIMTE HA TO3HM BHUJ PUCK MOTaT
na OpaaT pa3nudyHy (KaKTO MaJKo Mo 00eM CBOOOTHOTHPIYeMH aKIuu — T. Hap. ,free-float”- Taka u
JUIICa HAa MTHBECTUTOPCKU MHTEPEC KbM CTpaHaTa U/MIU KbM KOHKPETHOTO APY>KECTBO B YACTHOCT).
Pe3ynaTarsT OT HUCKATA TUKBUAHOCT € 3aTPyAHECHUS MPH CKIIIOUBAHETO HA CIENKH C aKIIUHUTE, KOETO
MOXK€ Ja BB3MPENATCTBA peaJH3UPAHETO Ha KANHWTAJOBH TME4alOM WiIM M30STBaHETO Ha
MOTEHIIMAJIHY 3aryOu OT CTpaHa Ha MHBECTUTOpUTE. MIHBecTUTOpUTE Clie[[Ba 1a UMAT MPEABU, Ue
nukBuaHOCTTa Ha BB KaTo 1151710 € mo-HucKa OT Ta3u Ha peryJupaHuTe nazapu B 3anaana EBpomna
u CAIILI.

2.1.3. Un(dnanuoHeH puck.

HH(I)J'I&HI/IOHHI/ISIT pUCK € CBBP3aH C BEPOATHOCTTA IIPpU O6IJ_IO INOBUIIIAaBAHC HAa HHUBOTO Ha
HCHUTC B MKOHOMHUKATA Ja HaMaJICC IMOKYIIaTCIIHATa CIIOCOOHOCT Ha MeCTHAaTa BaJlyTa — JICBA. Tl
KaTO aKIIUUTEC Ca ACHOMUHUPAHU B JICBA, CbIICCTBYBAa PUCK I/IH(i)J'IaI_II/IOHHI/ITe nponecu na goBeaar
A0 HaMaJIsIBAaHC Ha peajlHaTa AJOXOAHOCT Ha HWHBECTUTOPHUTC. HapaCTBaHeTO Ha I/IHq)J'IaLII/IHTa
HaMaJIsiBa IMOKYyIIaTCJIHATa CIIOCOOHOCT Ha MOJIy4aBaHUTC HOOXOAU OT AaKIUHUTC (I[I/IBI/II[eHTI/I n
KaIlinTaJIOBU neqan61/1). CJ'IGI[ BBBCXKIAHCTO Ha BaJ'IYTCH 60p,[[ B CTpaHaTa, HUBOTO Ha I/IH(I)J'IaI_II/IH
YYBCTBUTCIIHO CC ITOHUKHU (,Z[OpI/I mpe3 NOCICAHUTE HAKOJIKO I'OJAUHH € PETUCTPpUPAHA ne(bnauml) n
BBIIPCKU KoyiebaHMsITa Ha O6H_[OTO HUBO Ha HNCHUTC IIPE3 T'OAUHUTEC, IIPOTHO3UTEC Ca TA Aa OCTAHC Ha
TaKHBa paBHHUIIIA.

I/IHBGCTI/IpaHeTO B IICHHU KHUKa CC€ CMsATA 34 OCHOBCH MHCTPYMCHT 34 34CTPAaXOBAaHC CpPCUlY
I/IH(1)J'IaI_II/IOHCH PHUCK, ThH KaTo HapaCTBAHCTO Ha O6IJ_IOTO paBHHUIIEC HA LNOCHUTC BOAW U MO0
HapaCTBAaHC Ha I1a3apHaTa CTOMHOCT Ha IMPUTCIKABAHUTEC OT APYKECTBOTO pCAJIHU aKTUBH, a4 OT TaM -
JIO TIOBUIIIaBaHE HA HETHATa CTOMHOCT Ha AKTUBUTC, pa3NIpCACJICHA Ha €AHA aKIUs.

2.1.4.Pyck oT HEU3IUIAIIIAHE HA JUBUICHT

Ha pasmpenensine moanexu nedandara Ha J[pykecTBOTO ciefi obmaraHeTo i ¢ IBIKUMUTE
IaHblIU. Bbhopeku ToBa HAMa rapaHius, 4e [pyXecTBOTO IIe pa3mpenesi MapuuHu TUBUICHTH Ha
akuunoHepute. PemienueTo 3a pasmpenensHe Ha nevanbata ce mpuema ot OOmoro chOpaHue Ha
akunonepute Ha JlpyxectBoTo. BB3MOkKHO € 3a nmageHa roauwHa Jlpy»KecTBOTO H3001I0 Aa He
peanusupa meyanba, a AOpH U Aa UMa TakaBa, OOmIOTO chOpaHHe Ha aKIMOHEPUTE MOXKE J1a He
MpHeMe pelieHne 3a pa3npeesTHeTo il o (opmara Ha TUBUICHT. Beuuku Obaemy miamanus Ha
JIUBUACHTHU II€ 3aBUCAT OT Me4YalOuTe W MapuuHus noTok Ha XoiauHr ,,[lentsp” AJl, kakTo U OT
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pa3sxoauTe Ha I[p}/')KCCTBOTO, HHBCCTULUOHHUTC MY IIJIAHOBEC W HAMCPCHUATA HAa OCHOBHUTC
AKIMUOHCPHU.

2.1.5. Puck 3a MUHOPUTApHUTE aKIMOHEPH

Ksm JatraTa Ha HaCTOAIIUA I[OKYMeHT HiAMa JIMIEC, KOCTO IMPUTCIKaBa HAJ ITOJIOBHUHATA OT
AKIIMHUTC Ha ]_—[py}KeCTBOTO. Bce aK, aKHUOHCPUTE C IMO-3HAYUM [JJ1 B KallUTaJld, BEPOATHO MIC UMAT
BB3MOXKHOCT Ha YIIPpAXKHABAT IO-TOJISIMO BJIMUAHWUC HaJd IOBCUYCTO OIICPpATUBHU U CTPATCTUUYCCKU
peuieHus, U3HUCKBAIIH O,Z[O6pCHI/Ie oT O6H_IOTO C’b6paHI/Ie Ha AaKIHUOHCPUTEC, BKIKOYUTCIIHO
I/I36I/IpaHCTO Ha wicHoBe Ha ChBeTa Ha AUPCKTOPUTE, OAUTOPH, OI[O6peHI/ICTO Ha 3Ha4YuMHU CACJIKH,
peuIcHus 3a YBCJIIMYCHUC Ha KallkuTalla, O6paTHO HU3KYIIyBaHC Ha aKIUMHU U T.H., KOCTO MOXKC [ia
JOBECAC OO0 KOH(l)J'II/IKTI/I Ha UHTCPCCUTC C MUHOPUTAPHUTC AKIIMOHCPH. C’LI_HOTO, B OoII€ ITO-rojisiMa
CTCIICH, € BAJILJHO U IIpU HpI/I,Z[O6I/IBaHe Ha KOHTPOJ BbPXY I[p}I')KeCTBOTO Ui 6’[:,[[6].].[21 CMsIHa Ha
KOHTpOJIA.

2.1.6. Puck ot pa3BojHsIBaHE Ha KanuTasa

Crwriacuo YcraBa Ha HPY)KCCTBOTO HC Ca MMPEABUACHU OTPpaHUYCHHUA OTHOCHO MAaKCHUMAJIHUA
pasMep Ha 6I>,Z[GIJ_II/I CMHCHHN OT aKIHuu. Hopaﬂn Ta3u IIpUYIUHA PasMCPBT HAa YYACTHUETO Ha
AKIMUOHCPUTC MOKC 1a 6’[:,[[6 HaMaJICH B PE3YyJITAT HAa HACTOAMIOTO HIIN 6’LIICH_IO YBCIIMUCHUC HA
KalnrTajla, akO T€ HC YHPAXHAT CBOUTC IIpaBa W HC 3allMIIAT NPOHNOPHHUOHAJICH JAAJI OT HOBUTC
AKII1H. C’bH_IO TakKka B cnyqal?l, 4€ BCICACTBHUC Ha 6’[:)16]1.[0 YBCIIMUCHUC Ha KalluTajla, 6pO$IT Ha
U3JaJCHUTC aKIIMM Ha Z[pyx(eCTBOTO CC yBCJIM4aBa C HO—6’bp3H TCMIIOBC OT aKTHBUTC Ha CBIINOTO,
BB3MOXXHO € 1a C€ CTUI'HEC JO HaMaJIsIBAHC Ha HCTHATa OajlaHcoBa CTOMHOCT Ha aKIIus.

2.1.7.BanyTeH puck

BanyTHusT puck, KOWTO HOCAT akuuure Ha J[pyX ecTBOTO, MPOM3THYa OT TOBa, Y€ TE
ca IGHOMUHHUpaHH B Obirapcku jesa. [IpomsiHaTa Ha BaJlyTHHS Kypc Ha JIeBa COPSMO JIpyra BajlyTa
OM MpOMEHMJIAa JIOXOJHOCTTAa, KOSATO WHBECTHTOPUTE OYaKBAaT Ja IOJIy4aT CpaBHSABAaWKU 5 C
JOXOAHOCTTA, KOATO OMXa MOJMy4YMJIM OT MHBECTHIMS, M3pa3eHa B Jpyra BaiayTa. EBeHTyanHa
oOe3lleHKa Ha JieBa B TakaBa CHTyalMs OHM JoBela JO HaMmalsiBaHE Ha JIOXOJHOCTTa OT
MHBECTUPAHETO B IIEHHUW KHIKa Ha JlpyxkectBoto. OT xpyra cTpaHa, HaMmajsiBaHETO Ha
JOXOAHOCTTa OW JIOBENO 1O CMajJ B HMHBECTUTOPCKUS HMHTEPEC U CHOTBETHO 10 HaMalsBaHe
Ha [eHuTe Ha akuuurte. QDYHKUMOHMpallaTa @apuyHa CcHUCTEMa B CTpaHara, IpH KOSATO
OBJIrapCKUAT JIEB 3aKOHOBO € (PUKCHpaH KbM €BpOTO, IIPEMaxBa JI0 rojsiMa CTENeH HAJIMYMETO Ha
BaIyTeH PHUCK M 0OycnaBsi JABWXKEHHME Ha JieBa CIPSIMO OCTaHAJIUTE MEXKIYyHApOAHU BaIyTH,
MOJYMHEHO M3IUI0 Ha MOBEJEHHETO Ha olIlaTa eBpomeilicka BamyTa. OUKCHUPAHETO Ha Kypca Ha
OBArapckus JIeB CIpSIMO €IMHHATa €BpOINelcKa BajlyTa OrpaHHuYaBa KojeOaHUATa Ha OOMEHHMTE
KypCOBE CIIPSIMO OCHOBHUTE UYKIECTPaHHM BaJyTH B PAaMKHUTE Ha KojleOaHMATA HAa CaMHTe
OCHOBHHM CBETOBHH BaJIyTH CIIPSIMO €BPOTO U 110 TO3U HAYMH MUHUMM3HPA BATyTHUS PUCK.

2.1.8.Puck ot IpoOMsIHA Ha PCKUMa HA JaHBYHO obOnaraHe Ha HMHBCCTUIIMHUTC B ICHHU KHHKA.

Ksm JAaraTa Ha U3roTBAHC HAa HACTOAIIUA JOKYMCHT KallUTajloBaTa mevanoda ot npoL[a>K6a Ha
dKIIMM Ha HY6J'II/I"IHI/I APYyKECTBa € HeoOmaraemMa. PUCKBT OT IIpoMsHa Ha pCXKUMa Ha JAdHBYHO
oblaraHe ce CbCTOHM BBB BB3MOXKHOCTTA Ja 6’5,[[6 HN3MCHCH IIOCOYCHHA JOAaHBYCH CTATYT Ha
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MNpUXOAUTE OT LICHHHU KHHUXXA B IIOCOKA HA YBCIMYABAHC Ha NAHBUYHOTO 6peMe 34 AKINUOHECPUTC U
HaMaJIIBaHe Ha TEXHUTE IEYaIOHn.

2.1.9.3naunTenHn CACJIKH C aKIMK Ha APYKECTBOTO, KOUTO MOIXKC Ia IIOBJIMAAT HA TAXHATA
Ima3apHa 1cHa.

AKko 3HauuTesneH Opoil akIMK ce TpeIoxkar 3a mpofaxda, bopcoBara lieHa Ha aKIMHUTE Ha
Jlpy>kecTBOTO MOXe Ja ce moHmkH. [IpogakxOu Ha TOMBJIHUTENHU aKIIUU CJIe]l IpeIjiaraHeTo Morat
Jla 3acerHaT HeOJAarompusiTHO Ma3zapHaTa IieHa Ha akuuuTe. OyakBaHETO, Y€ TAaKUBA 3HAYUTEIIHU
MpoJakOW MOTaT Jja HACTBIIAT, MOXKE /1a C€ OTPa3u HEOIArOMpUITHO BHPXY THPrOBUATA C AKIUHTE.
TakuBa mpomaxOu Morat ChIo Jna u3npaBsaT XonauHr ,llentsp” AJl mpen 3aTpyaHeHue mpu
MOCIIEIBAIIO €BEHTYaTHO U3/JaBaHe Ha HOBU aKIIUU.

2.1.10. PuckoBe cBbp3aHu ¢ OBITapCKUs Ma3ap Ha IICHHU KHIKA.

BB3MOXHO € MHBECTUTOpUTE J1a paslosiarat ¢ Mo-Majiko MHpopMauus 3a Obarapckus nasap
Ha LIEHHM KHIKA, OTKOJIKOTO € HaJlMuHa 3a JIpy’>KecTBa Ha JPYyTW Ma3zapu Ha IIeHHU KHWXka. MMa
pas3nuKa B PEryjJMpaHeToO M HajaA30pa Ha OBJIrapckus naszap Ha ILIEHHU KHHWXa, U B JiefcTBUATA Ha
MHBECTUTOPHUTE, OpOKEpUTE U JIPYrHTEe Ma3apHU YYaCTHUIM, B CPaBHEHHUE C Iazapure B 3amajHa
Espona u CAILl. Komucusita 3a ¢puHaHCOB Hag30p CleOM 3a pa3KpUBaHETO Ha MHQpoOpMauus U
CMa3BaHETO Ha JPyr'MTe pPEryJaTUBHU CTAHJApTH Ha OBJrapcKusi Na3ap Ha LEHHM KHMXKA, 3a
CMAa3BaHETO Ha 3aKOHWTE M M3/1aBa HapeJIOM M yKa3aHMs 3a 33bJDKCHUATA OTHOCHO Pa3KpHUBaHE Ha
uHpOpMaLus, ThProBUATA C LIEHHM KHUXKA MPU HAJIMYMETO Ha BBTPELIHAa MHpOpMaLus U IpyTu
BbIpocH. Bce mak e BB3MOXKHO Ja HMa MO-MAJKO IMyOJMYHO JOCTBIIHA HHpOpMaLus 3a
OBArapckUTe JApPYXKECTBa, OTKOJKOTO OOUMKHOBEHO C€ IIpPelocTaBs Ha paslojoKEHHE Ha
MHBECTUTOPHUTE OT MyOIMYHHUTE APYKECTBA HA JIPyTUTe Ma3apu HAa IEHHU KHMXKa, KOETO MOXeE Jia ce
OTpa3H Ha IIeHaTa Ha AKIMHTE.

2.2. PuckoBu ¢pakTopH, BKIIOUEHU B PETUCTPALIUOHHUS IOKYMEHT.

CrnenuuyHUTE PUCKOBE, CBHP3aHU C OCHOBHATA JIEWHOCT HA JPYKECTBOTO, KAKTO U OOIIHUTE
PHCKOBE, KOMUTO MOTAT Jla UMaT OTPaK€HHWE BBPXY IAEHHOCTTa MY, ca MOAPOOHO OMHCAHU 8 m.4.
,, Puckosu ¢hakmopu”” ot PeructpaninoHHUST JOKYMEHT.

3. CBHIECTBEHA UH®OPMAIIUSI.

3.1. Jleknaparnus 3a 000pOTHUS KaruTal.

C nmoxamuca cu Ha mocieAHara CTpaHUIA Ha JIoKyMeHTa 3a IpeajlaraHuTe LIEHHU KHUXKA,
NBan CrosinoB ApkoB — M3nbinuTenen qupektop Ha XonauHr ,,Lentsp” A/l

JHEK/JTIAPUHPA, ue:

M0 HErOBO MHEHHWE, BBIIPEKH Y€ KbM JaraTa Ha W3TOTBSHE HA MPOCIEKTa, OOOPOTHHST
Kanuran Ha J{py’KeCTBOTO Ha KOHCOIMANPAaHAa OCHOBA € OTPULATENIHA BEIIMYMHA, TOM € TOCTaThYCH
3a ()MHAHCHpaHEe Ha HACTOSIINTE HYXIU Ha J[pyecTBOTO. EBEHTYaIHOTO YCIIENIHO 3aBbPIIBaHE HA
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HacTosIaTa Npoleaypa Mo yBeIMYEeHHE Ha KamnuTana, e MojoOpH olle MoBede KamuTajloBara
ocHOBa Ha JIpy»XecTBOTO, BKJIIOUMTENHO IO OTHOLICHHE OOOPOTHMSA KamuTtan (MoraT jaa ce
M3I0JI3BAaT M 3aJ0KEHUTE CPEJICTBA 32 MOKPUBAHE HA TEKYIM KalMTAJIOBU HYXIU — MPH I'BIHO
3allMCBaHe Ha NMPEAJIOKEHUTE aKIMM OT YBEIUYEHUETO Ha KaluTaja, TOBAa ca MPUOIM3UTETHO 9
MJIH. JIB.). I'pynara uMa OTmycHaTH J1Ba KpaTKOCPOUYHHM OBBpApadT Kpeauta (Ha croitHoct 5 700
XWJI. JIB. U 2 760 Xui1. JB.), KOUTO €a C €AHOTOIUIIEH MAaTypPUTET U YUCTO TEXHUYECKH, CYETOBOIHO
ce MpeACTaBAT KaTo KPaTKOCPOUHM NacuBU. PeanHo (KakBaTo € MpakTHKaTa MpH MOA00EH BHJ
KpEIUT), T€ Ce M3MOJI3BaT 3a MOKPUBAHE HA OOOPOTHHUS KalUTaJl U C€ PEBOJIBUPAT, KOETO HE Hajlara
He3a0aBHO TAXHOTO IIOracsiBaHe C aHrakupaHe Ha 000opoTHH cpeacTBa.Kanuranuzanus u
3aJUTBXKHAJIOCT.

3.2. 3a/uIbXKHSJIOCT C pa3rpaHUMyYaBaHe HA TapaHTHUpaHa, HErapaHTHpaHa, o0e3reyeHa
1 HeoOe3MeueHa, KOCBEHA U yCJIOBHA 33 ThKHSUIOCT.

KOHCOHI/I[[I/IpaH OTUYCT 34 KalluTajau3anusaTa U 3aJJIbXKHAJIOCTTa

31.12.2018 r. XHJI. JIB.
AKIIMOHEpEH KanuTal 160
[IpeonienvueH pezeps 2769
Hepasznpenenena nevyanba 9538
Cobcmeen kanumain, omuacsiuy ce 00 co6CmeeHuyume Ha nPeonpusimuemo-maika 12 467
HexonTtpomnupaio yyactue 5658
O0110 co0CTBEH KAMUTAT 18 125
Herexymu nacusu 57321
Texyuy nacusu 32533
IMacuBHu (3aabJKEHNS) 89 854
O0wma KanuTaIn3anus 107 979

*[IpenBapurentn HeoguTHpaHu AaHHU; M3Tounnk: Xonaunr ,,llentsp” Al

OOums kanuran Ha ['pynata (coOcTBeH u npusiedeH) kbM 31.12.2018 r. Bp3nu3a Ha 107 979
xui1. 1B. Cymarta Ha nacuBHTe (3aab/DkeHusnTa) e 89 854 xum. nB. O0mus pa3mep Ha 00e3neueHUTe
C Pa3JIMYHU aKTUBHU 3aAbDKeHHs Ha ['pynata e 63 786 xui. aB. OOuust pa3mMep Ha rapaHTHpaHUTE
3aabiokeHus Ha ['pynata e 20 110 xui. nB. OcTaHanurte 3abJKEHUS Ha CTOMHOCT 5 958 xui. JIB. ca
HeoOe3eueH! U HerapaHTHPaHH.

HPY)KCCTBOTO HAMa KOCBCHU WJIN YCJIIOBHHU 3abJIDKCHUS.

3.3. VYwuacTtue Ha QU3NYECKU U IOPUAMYECKH JIUIA B eMUCHUSATa/IpeIIaraHeTo.

Huto enHo oT mocodyeHute B T. | Ha TO3HM TOKYMEHT JIUIA:

L4 HC MPUTCIKAaBa aKIIUA Ha EMI/ITCHTa;
L4 HjIMa 3HAYUTCJICH MPSAK WU HCIIPAK HKOHOMHUYCCKU UHTCPEC B HpennaraHeTo; H/Uan
L4 BB3HArpaXKaACHUECTO MY 3aBHUCH OT YCIICXa Ha HY6HI/I‘IHOTO npeajaradne, 3a KOCTO €

M3roTBeH To3u [Ipocnexr.

ChbINIacHO CKIIOYCHUST A0roBOpP MCKAY I[I)Y)KGCTBOTO N YO'BJIHOMOIICHUAT MHBCCTUIITUOHCH
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MOCPEIHUK, MOCIEAHUAT UMa MPaBo J1a MOIy4H (GUKCUPAHO Bb3HArpaxaeHue B pasmep Ha 25 000
JeBa (3a aIMUHHCTpPHUpAHE M PETUCTPUPAHE HA EMHCHATA, BKIIOUUTEIIHO M3TOTBSIHE HAa BCHUYKH
4acTH Ha MPOCHEKTa M KOMYHMKAIUsl CbC CHOTBETHUTE HMHCTUTYIMM, 3a€TH B IIpoleca IIO0
nyOlIMYHO TpeAjaraHe Ha LEHHM KHWXKA), KOETO HEe 3aBUCH OT YCIELIHATa pealu3alus Ha
nyOIMYHOTO Ipe/ylaraHe.

Hsama KOH(i)J'II/IKT Ha MHTCPECH 110 OTHOIICHNWEC HA EMUCHUATA UIIN IMTPEATTAaraHeTo.

3.4. OOocHOBKa Ha IMpeJIaraHeTO U U3I0JI3BaHE HAa MOCTHIJICHUSITA.

Jlpy>XecTBOTO Bb3HAMEpsBa Ja M3IO0J3Ba HaOpPAaHWUTE CPEJCTBA OT YBEJIMYEHHETO HAa KamuTajla B
pazMep Ha 17 970 xui. JB. 32 pa3BUTHETO Ha XOJIIMHIOBaTa CTPYKTYpa, Ype3 OCHIIECTBSIBAHE Ha
HHBCCTHIVMHN B HOBHU ABIICPHW KOMIIAHMH W 3a HpI/II[O6I/IBaH€ Ha 3HAYUTCIIHW HCKOHTPOJIHpPpAIIA
y4acTus B KOMIAHWH C PEHTAOWIIEH OM3HECMOJCNI W TMOTEHIAN 32 BUCOKA BH3BPAIIAEMOCT IIPH
YMEPCHHU HHBA Ha PUCK. XOJ'II{I/IHFa ¢ MHBCCTHpPA W B PAa3BUTUCTO HA CCrallHUTEC ABIICPHU
JIPY’>KECTBa Upe3 MPEIOCTaBIHE Ha KAMHUTAIOBO W IBJITOBO (DMHAHCHpPAHE 3a OCHIICCTBABSIHE Ha
TCKYIIHUTC U 6LI[CHH/ITG UM IPOCKTH, BKJI. HOBHU HpI/II[O6I/IBaHI/I$I Ha HOBHU AaKTHUBH. CYMaTa Ha
HETHUTE TPHUXOIU OT HACTOAIMIOTO MyOJMYHO TMpejaraHe Ime ObAe H3MOJ3BaHA B CICIHHUTE
HanpaiieHus: (TOAPENEeHU MO pela Ha INPUOPUTETUTE B HU3XOJMAIL pei), CBbp3aHH C OCHOBHATA
JNEWHOCT Ha J{pyxecTBOTO:

o Cekrop Jloructuka — 30%

CexTop JOTHCTMKAa € MHOrO TMPUBJIEKATENICH 3a WHBECTULUMH B bbarapus, TbHA Karo
4JIeHCTBOTO B EBpomelickus cbhi03 B KOMOWHAIMS C aTpakTUBHATA JIOKAllMs Ha CTpaHaTa U
HAJIMYUMETO Ha 5 TMAaHEBPONEWCKH TPAHCIOPTHU KOPHUIOpAa MPEAOCTAaBAT HW3KIIOUUTEIIHA
BB3MOXHOCT 3a IOCTUTaHE Ha 3HauuTesHa noxoaHocT. [lopanu TtoBa Jlpy:kecTBOTO Bb3HAMEpsiBa
Jla UHBECTHpa B Pa3BUTHETO Ha WHAYCTpHUajdHAa 30Ha 10 €AMH OT HalW-ObpP30 pa3BHUBAILUTE Ce
rpanose B ctpa”ara — Crapa 3aropa.

o Cexrop 3esnena eneprus —20%

KbM MoMeHTa, Ha ma3zapa ce mpejjaraT 3HAa4uTelieH Opoil MPOEKTH, B pa3IMyeH eTam Ha
3aBbpPUICHOCT, KOWTO TMPCACTABJIABAT IMOTCHIOMAJIHA BB3MOXHOCT 3a HWHBCCTUIUA (CJ'IGI[
mepBOHavaTHUA OyM B beirapus npes nepuoga 2010 r. — 2012 1.). IpykecTBOTO 11ie HHBECTHPA B
WHBECTUIIMOHEH MPOEKT 3a (poroBonTamueH napk B c. KamosHosen, o6in. Crapa 3aropa, kato Iie
ThpPCHU OINITUMAIHO CbOTHOIIICHUC I_IeHa/Ka‘-IGCTBO.

o IlokpuBaHe Ha TeKylIM KanuTaJaoBu Hy:KaM (50%) — ocraHanuTe HETHH CPEICTBA
0T MyOJIMYHOTO MpeJiaraie, KOUTo HsMa J1a ObJaT U3MOI3BaHU 110 TOPHUTE JIBE HAIPaBICHUSI.

[IpencraBenata mH(OpPMAIMS OTHOCHO HAIIPABICHHUATA 32 KOUTO M€ CE M3PA3X0/BaT HETHUTE
cpeactBa ot [Ipemnaranero (moapefeHH MO peAa Ha MPUOPUTETUTE B HUBXOMISII pel, a UMEHHO
noructuka — 30%, 3eneHa eHeprus — 20% M NOKpHUBAaHE Ha TEKYIIM KallUTaJIOBU HYXIU —
OCTaHaJaTa 4acT OT peajHO HaOpaHHUTEe CPeACTBa), € aKypaTHa, Thi KaTo mpensuaeHuTe ot CpBeTa

Ha TUPCKTOPUTC MMPUOPUTCTH Ca TaKa KAaKTO Ca 3aJI0KCHU (I'IO TO3W HAYMH MHBCCTUIHUUTE B CECKTOP
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JJOTUCTHKaAa Ca Haﬁ—HpHopHTCTHH, CJICABAHU OT TE3U 3a CCKTOp 3CJICHA CHEPrus, BBIPCKHU, YC
NpECABUACHUTEC 3a U3PAa3XO0ABAHC CPEACTBA 3a BCCKU OT TAX Ca IO-HUCKU OT TPETUA HpHOpI/ITeT).

CnBeTa Ha AUPCKTOPUTEC HA ]_—[py}KeCTBOTO O4aKBa, 4€ CpeAcTBaTa OT HACTOALIOTO HY6J'II/ILIHO
npeajarane me 6’L,HaT JOCTaTb4HHU 3a q)HHaHCHpaHC Ha CaMOy4aCTHCTO B 00sBeHHUTE HaIlpaBJICHUS.
B 3aBucumocTt OT pasmMe€pa Ha MNOCTBIMUIUTE HETHU CYMH OT YBCIIMYCHUCTO Ha KallnuTajla
(BKJ'II-O‘-II/ITGJIHO IIpU MUHUMAJIHUS pa3sMEp MIpUu KOﬁTO, npeajaraHeTo me ce CMATa 3a YCHeH_IHO) nimn
IpuU HAAXBBPJAHEC HA IJIAHUPAHUTE Pa3XOdu IO HAIIPABJICHHA, I[p}/')KGCTBOTO me M3II0JI3Ba KaTo
JOIMNBJIHUTCIIHM HM3TOYHHIIM 3a (bHHaHCHpaHe Ha TIOCOYCHUTC HAIIPABJICHUSA KaKTO coOCTBEHH
CpeacTBa, Taka U INIPpUBJICUCHU.

HpI/II[O6I/IBaHCTO Ha aKTHBHU € 4acT OT oOMyaiHaTa JIEMHOCT Ha XOJIAUHTOBO APYIKECTBO. Ksm
AaTrara Ha IIPOCIICKTA HsAMa IOCTU KOHKPCTHHU AHTa’)KUMCHTH 3a HpI/I,Z[O6I/IBaHC Ha Apyru (I)I/IpMI/I
CnBeTa Ha AUPCKTOPUTEC CH 3alla3Ba IMPaBOTO, B cnyqaﬁ Ha HCO6XO,I[I/IMOCT Ja HU3I10J13Ba 4acCT OT
Ha6paHI/ITC cpeacTBa, NpCABUACHU 3a IIOKPHWBAHC HA KallUTAJIOBU HYXIH, 34 IIOracsiBaHC Ha
3aABJIKCHUS, KaTO KbM J1aTaTa HA MIPOCIICKTA TaKHMBa HE Ca IIJIaHUPAHU.

4. UTHOOPMAIIUA OTHOCHO INPEJJIA'AHUTE HEHHU KHUKA.

B oonwanenue na npedocmasenama no-oony urgopmayus, uneecmumopume cied8a 0d ce
3ano3uasam u ¢ oowama uHGopmayusi OMHOCHO NPABAMA U 02PAHUYEHUSMA HA 8ede U30d0eHume
axyuu Ha J{pysicecmeomo om cvuus Kuac, npeocmagena 8 Pecucmpayuonnusi 0oxymenm.

4.1. Buja v knac Ha peiJIaraHuTe akiuu.

[Mpenmer Ha myOnmuno mpemnarane ca 600 000 (mectcToTuH XWisau) Opost OOMKHOBEHH,
MOVMEHHH, O€3HATMYHH aKI[UU OT YBEJIMYCHUETO HA KamuTalia Ha J[py>KeCcTBOTO. AKIIMHUTE OT Ta3H
E€MUCHS Ca OT ChIUS KJIac, KAaKTO Beue U3MIaJICHUTE akiuK Ha Jlpy>KeCTBOTO U JaBaT €IHAKBH MpaBa
Ha TIPUTEKATEIUTE CU - MPABO HA €IMH riac B OOMIOTO ChOpaHWE Ha aKIMOHEPUTE, MPaBO Ha

AUBUJCHT U HA JIMKBUJAIIMOHCH 71, CbpasSMCPHU C HOMUHAJIHATA CTOMHOCT Ha aKIuATa.

[IpucBoenusar ISIN kon na akmuute Ha Xonguur ,,lentsp” AJl e BG1100080982, xaro
akuuuTe Ha Jlpy’KecTBOTO ca pEerucTpupaHu 3a ThproBus Ha AurepHatuBHMs nasap Ha bdb
,CermeHt 3a akuuu” moa 6opcoB kox 6C8. HoBure akiuu me ObAAT 3asBEHU 3a JIOMYCKAaHE /IO
TBHPTOBUS ChC CHIIHUS OOPCOB UACHTUPHUKATOD.

AKIMHTE OT HACTOSIIATa EMHCHS IIe ce mpemiarat camo B PenyOnuka bwirapus u Hsima na
ObJaT MpeaAMET Ha MEXTyHAPOIHO MpeJiaraHe.

4.2. 3aKoHOIATEJICTBO, CHITIACHO KOETO Ca M3JaJ€HU [ICHHUTE KHIKA.

Baxuu BBIIPOCH 3a UHBCCTUTOPHUTEC, BbB BPb3Ka C JOIIYCKAHCTO O THPTOBHA HA PCTyJIMpPAH
nasap Ha EMUCHsATA aKIIUH, CC YPECIKIAAT B CJICAHUTEC HOPMATHBHU aKTOBEC!:

° 3aKkoH 3a MyOJIUYHOTO TpeJIaraHe Ha IIEHHU KHIDKA,
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o TBHpProBckH 3aKOH;

o Permament (EO) Ne 809/2004 ma EK 3a mpwmaranero Ha HupektuBa 2003/71/EO Ha
EBpomneiickus mapiameHT u Ha CbBeTa MO OTHOLIEHHE Ha HMH(MOpPMAIMATA, ChIbpXKAlla ce B
[TpocnexkTure, KakTo U (opmara, BKIIOUBAHETO Ype3 MpenpaTka M MyOJHMKYBaHETO Ha MOJ0OHU
IIpociekT ¥ pasnpOCTPaHSABAHETO HA peKIaMu. PernamMeHTsT uMa NOpsAKO JEHCTBHE Ha

TepuropuATa Ha bearapus.

o Hapen6a Ne 2 ot 17.09.2003 r. 3a mpocnekTUTEe MNpH MyOJMYHO NpeasaraHe M
JOIIyCKaHe 70 ThPrOBUS Ha PEryJIMpaH Ma3ap Ha LIEHHU KHIDKA U 33 Pa3sKpUBaHETO Ha MHpOpMaLus
(3arn. mom. - 1B, 6p. 82 ot 2007r., u3m., O6p. 63 ot 201671.);

o 3aKoH 3a ma3apuTe Ha (UHAHCOBH HHCTPYMEHTH;

J 3aKkOH 3a TNpWIaraHe Ha MEPKHUTE Cpelly Ia3apHUTe 3J0ynoTpedu ¢ (UHAHCOBH
UHCTPYMEHTH;

J 3aKOH 3a KOPIOPAaTUBHOTO MOJIOXOJHO O0JIaraHe;

J 3aKoH 3a IaHBLUTE BbPXY JOXOJUTE Ha (PU3HMUECKUTE JIHLIA;

o BanyTten 3akoH.

HopmaTuBHUTE aKTOBE, KOWUTO pETJIAMEHTHpAT THPrOBUATA C HACTOSIIATA EMHCUS Ha
peryiupan masap:

o 3aKoH 3a ma3apuTe Ha (UHAHCOBH HHCTPYMEHTH;

o 3aKkoH 3a MpWiIaraHe Ha MEPKUTE Cpelly Ma3apHUTe 3J0ynoTpedbu ¢ (UHAHCOBH
WHCTPYMEHTH;

o 3akoH 3a Komucusita 3a GrHAHCOB HAI30D;

o Hapen6a Ne 38 ot 25.07.2007 r. 3a U3MCKBaHUATA KbM JICUHOCTTA HA WHBECTUIIMOHHUTE
MIOCPETHUIIN;

o Hapen6a Ne 8 ot 12.11.2003 r. 3a llenTpanaus aeno3urap;

o 3aKoH 3a KOPIOPATUBHOTO MOI0XOIHO ObJIaraHe;

J 3aKOH 3a JaHBLIUTE BHPXY JOXOAUTE Ha PUINUECKUTE JTUIIA;

o [IpaBunHuK 3a neitHOCTTA Ha ,,bharapcka ¢ponmoBa 6opca "AJl;

o [IpaBunnuka 3a AeitHoctTa Ha ,,llenTpanen nenozurap” AJl.

4.3. I/IHILI/IKaHI/IH JaJId OCHHUTC KHHUXKAa Ca BbB CI)OpMaTa Ha INIOMMCHHHN LICHHU KHHXKa
HWJIN BBHB (I)OpMaTa Ha ICHHW KHM>XAa Ha MPUHOCUTCII W AaJii HCHHUTC KHH)XAa Ca B HaJIMYHA

(ceprudunupana) hopma win B 6e3HanuyHa popma.

IleHHHUTE KHMKA, IPEAMET Ha HACTOSIIOTO MpejiaraHe ca MOMMEHHH U B Oe3Hamn4Ha opma.
Jleno3urapHa MHCTUTYLMsI OTHOCHO IpeJularaHuTe akuuu € ,lleHTpanen nenosurtap” A/l, cbe
cenanuuie u aapec Ha ynpasienue: rp. Codus, yin. “Tpu ymm™ Ne6, Tenedonu 3a KoHTakT: (+359 2)
939 1970 u (+359 2) 4001 254 - 3a BpB3Ka ¢ otaen ,,Peructpu" u (+359 2) 939 1992 u (+359 2)
4001 253 - 3a BpB3Ka ¢ oTa€eN ,,CETBIMEHT .
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4.4. Banyra Ha eMHUCHUATA LIEHHU KHUXA.

HomuHanHaTa m eMUCHOHHATa CTOMHOCT HA HACTOSIIATa €EMUCHS € omnpeseseHa B bbiarapcku
neBa (BGN).

4.5. Onucanue Ha mnpaBara, OTHACSIIIM CE€ [0 UCHHUTE KHM)XA, BKIFOYUTEIHO

BCSIKAKBU OIPAHMYEHHUS HA TE3U IIpaBa v NPOLEAYpa MO YIPAKHABAHETO HA TE3U IIpaBa.

Besika oOMKHOBEHa akivs JaBa MpaBo Ha efauH riac B OOmoro chOpaHue Ha aKIMOHEPHTE,
MpPaBO HA JUBHUJEHT U MPAaBO HA JMKBUIALMOHEH JIsUI, Chpa3MepeH HAa HOMHHAIIHATA ¥ CTOWHOCT.
KbM MOMeHTa penbT 3a yrnpaKHsABaHE Ha IpaBara MO aKLUUHUTE C€ ONpeneis OT pasnopeaduTe Ha
Tovprosekus 3akon u 3ITILK.

4.5.1.11paBo Ha TUBHUIECHT

Beska aknus gaBa IpaBO Ha JMBHUJACHT, CbPa3MEpHO C HOMHHAJIHATA W CTOWHOCT.
Pasnpenensnero Ha meuanbata Ha Xonguer ,llentsp” AJl mom dopmara Ha OUBUACHTUH €
JOMYCTUMO caMo Mo pemieHHe Ha OOmoOTO chOpaHMEe HAa AKIMOHEPUTE, CAMO aKO CBHIJIACHO
OJUTHPAHUA U TpUET (PUHAHCOB OTYET 3a ChOTBETHATA T'OAMHA YHCTaTa CTOMHOCT Ha UMYIIECTBOTO,
HaMaJIeHa C TUBUICHTUTE W JMXBUTE, MOJUIEkKAIIM HA M3IUIALIAHE, € HE MO-MajlKa OT cymaTa OT
aKioHepHus kanurtai, Goun "PesepBen" u npyrure Gponmose, Kouto Jpy>KeCTBOTO € 3aJBIKECHO
na o0pasyBa 10 3aKOH WM ycTaB. [lnamane Ha TUBUIECHTH MOXe Ja ObJe U3BBPIICHO J0 pa3Mmepa
Ha revanbara 3a TeKymara (MHAHCOBAa TOAMHA, IUIIOC HEpaslpenesieHaTa mnedainda OT MUHAIU
roguHu, vacrra ot ¢oHa ,Peseper” u apyrute ¢ongoBe Ha XonmuHr lentsp” A/,
HAJAXBBPIIAIIA 33bJDKATEIIHUS 3aKOHOB MHUHUMYM, CJIell MPHUCIIaJaHe HAa HEMOKPUTUTE 3aryOH OT
MPEIXOIHU TOIMHH U OTYHCICHHATA 3a QoH ,,PesepBen” u npyrure poHaoBe, KOUTO Jpy’KeCTBOTO
€ IITBKHO J1a 00pa3yBa.

IIpaBo na mosy4ar IMBUJAEHT UMaT JIMLATa, BOUCAHU B peructpure Ha LleHTpasieHn nenosurap
KaTo akUMOHepH Ha 14-Tus neH cnex garata Ha OOmoTo chOpaHue, Ha KOETO € MPHUET TOAUIIHUS
(MHAHCOB OTYET M € MPHUETO PELICHHETO 3a pasmpeaeisHe Ha mevanOara. LleHTpanen gemno3utap
IperocTaBs Ha J[pyecTBOTO CIMCHK Ha aKIIMOHEPUTE KbM ropernocodeHara aara. llpucscTBueTo
Ha JIMLETO B TO3M CIHMCHK € JOCTaThYHO YCJIOBHE TO J1a MOJIyYHM TUBUICHT, CIEJ HaJUIeKHATaA My

JICruTUManus.

CeriacHo uin. 1158, an. 7 ot 3IIILK, dpy»kecTBOTO € JIBbKHO Aa OCUTYPH H3ILIAIIAHETO Ha
rnacyBanuss ot OOmoro cbOpaHue JUBUACHT B 60-IHEBEH CPOK OT IMPOBEKIAHETO MY.
AKIIMOHEpUTE, KOUTO UMAT IIPaBO Ha AMBUJIEHT, MOTaT J1a yIPaXKHIT TOBA IIPAaBO J0 U3TUYAHE HA 5-
TOJUILIEH JaBHOCTEH CPOK, CJIE€ KOETO MPaBOTO CE MoracsBa U HENOJIy4eHUTE AUBUIECHTU OCTaBaT B
HpyxecTBoTO. Pasxoaure 1o u3nianiaHeTo Ha JUBUACHTUTE ca 32 CMETKa Ha [[py»KecTBOTO.

He ce nmpeaBmxkIaT cienuamiHyu Mpoueypy U OTpaHUYCHIS 32 HETIPEOUBABAIIN JbPKATEIH.
4.5.2.11paBo Ha riac

[IpaBoTo Ha rimac B O0m0TO ChOpaHKe HAa aKIIMOHEPHUTE C€ YNPaKHABA OT JIUIIATA, BIMCAHU B
peructpute Ha LleHTpaneH naemo3utap Kato akiuoHepu 14 M mpeau npatata Ha OOHIOTO
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cbOpanue. LleHTpaneHn aemno3utap mnpenocTtaBs Ha J[pyXKecTBOTO CIUCBHK Ha aKIHMOHEPUTE KbM
ropernocodeHata gara (14 nau npenu OOmoTo cbOpanue). [IpuchcTBUETO HA JIMIETO B TO3U CIIUCHK
€ I0CTaThYHO YCJIOBHE TO J1a yyacTBa B OOm0TO chOpaHue U Jja yIpakHU IPaBOTO CU Ha IJ1ac, ciel
Ha/JIe)KHATa My JISTUTUMAaLUs (JIMYHA KapTa 3a (GU3UYECKUTE JIMLA; YIOCTOBEPEHHUE 3a aKTyallHO
ChJICOHO CBHCTOSHME Ha AKLUMOHEP IOPHIMYECKO JIMIE U ChOTBETHO JIETMTUMHUpPAHE HA HETOBUS
npencrasuren). [Ipurexxarenure Ha MpaBoTO Ha riac yyactBarT B OOmOoTO chbOpaHHE JTUYHO WIN
4pe3 yI'bJIHOMOLIEH NMPEACTABUTEN, C U3PUYHO IIBIHOMOIIHO 1o wi. 116, an. 1 3ITTIIK.

4.5.3.1IpaBo Ha TMKBUJAIIUOHEH ST

Besika akius 1aBa mpaBo Ha JIMKBUJALMOHEH [sU1, Chpa3MepeH ¢ HOMUHAJIHATa i CTOMHOCT.
ToBa mpaBo e ycnoBHO. To Bb3HMKBA M MOXK€ Ja ObJe YNpaXHEHO caMo B ciydai, 4e (u
JIOKOJIKOTO) TpH JIMKBUJAIMATA Ha [Ipy>KecTBOTO cjell yIOBJICTBOPSIBAHETO HAa NPETCHLHMUTE Ha
BCUYKHM KPEIUTOPH € OCTAHAJIO MMYIIECTBO 3a paslpelelisiHe MEXAy aKLHUOHEPUTE M CaMo [0
pa3Mmepa Ha TOBa UMYLIECTBO.

4.5.4.YcnoBus 3a 00paTHO M3KYITyBaHE

HPY)KCCTBOTO MOKE€ Oa H3KyIn coOCTBEHH dKIIMKM BB3 OCHOBAa Ha PCHICHUC Ha O6IJ_[OTO
C"b6paHI/Ie Ha aKOHUOHCPHUTE, B3CTO C OOHMKHOBEHO MHO3HUHCTBO OT NpeACTaBCHUTC aKIIMU WU B
CbOTBCTCTBUC C U3UCKBAHHATA HA 3dKOHA U IIPEABUACHHUA B HCT'O PCI.

JIpy>kecTBOTO MOXe Ja MpuaoOuBa Npe3 elHa KaJeHAapHa rOAMHA IOBe4Ye OT TPU Ha CTO
COOCTBEHH aKIMU C MPABO Ha IJac B ClyyauTe Ha HaMaJlsBaHE Ha KamuTajla 4ype3 00e3CHJIBaHE Ha
aKIMKM 1 00paTHO M3KYyIyBaHE caMo IpHU YCIOBUATA U peia Ha ThProBo mpeanaraxe no wi. 1496 or
3IITILK.

W3BbH Ta3zu xunote3a B peueHueTo cu O01I0To chOpanue onpeens:

o MaKCUMaJTHUS Opoii ak1My, OJJIeKall Ha 00paTHO U3KYITyBaHE;

. yCIIOBUSATA U pEela, NpU KOUTO CHBETHT HA JUPEKTOPUTE U3BBHPIIBA M3KYIyBAHETO B
OIIpEZEIIEH CPOK HE MO-ABIBI OT 5 TOJUHH;

L4 MHWHUMAJIHUA U MAKCUMAJICH pa3MEp Ha LICHATA HA U3KYITYBaHC.

KanuransT Ha myOIMYHOTO OPYKECTBO HE MOXke Oa ObJe HaMalsiBaH 4ype3 MPUHYIUTEIHO
oOe3cuiIBaHE Ha aKIHMHUTE. 3a W3KYIyBaHETO C€ MpujaraT W3WCKBaHWsATa Ha wi. 111, am. 5-9 or
3IINHK u choTBeTHUTE paznopeadu Ha THProBCKUs 3aKOH.

[TyGnmuuHOTO JAPY>KECTBO € UTHKHO Ja yBenomu Kommucusita 3a (mHAHCOB Ham3op 3a Opos
COOCTBEHHU aKIUHU, KOUTO IlI€ M3KYNH B PAaMKHUTE Ha OTrpaHUYEHHETO OT 3% U MHBECTHUIIMOHHUS
MOCPETHUK, Ha KOWTO € TOoJa/ieHa MOphYKa 32 M3KYIyBaHETO. YBEJAOMSBAHETO TPsiOBa na Obiae
W3BBPIICHO HAaW-KbCHO 10 Kpas Ha paOOTHUS JCH, NPEAXOXKAAll JIeHS Ha H3KYITyBaHETO.
Komucusra 3a ¢UHAHCOB HA/30p JaBa IMyOJUYHOCT HA MOydYeHaTa HHPOPMAIUS Ype3 BOJACHHS OT
HEsl PETUCTHP 32 IMyOJMYHUTE APYKECTBA U APYTHUTE EMUTECHTH HA IICHHU KHIDKA.

Koraro my6nuyHO JpykecTBO Mpuao0ue WK NPEeXBBPIN COOCTBEHH aKIMU MPSIKO WU Ype3
JpyTo JuIle, NeHCTBAIIO0 OT CBOE UME, HO 3a HEroBa CMETKA, € JUTHKHO Ja paskpue uHdopmarus 3a
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Oposi Ha rjacoBeTe, CBbP3aHU C TE3W aKIUH, MpHU ycloBUATa U mo peda Ha wi. 100t u 100¢ ot
3IIIILIK He3a0aBHO, HO HE MO-KbCHO OT YETUpU pabOTHU [HU OT HNPUIOOMBAHETO WIU
NPEXBBPIIIHETO, KOraro OposAT UM JOCTHTHE, HaAXBBPAM WM nagHe mox 5 wim 10 Ha cro oT
npaBata Ha riac. [IpaBara Ha riac ce U34MCIsABaT Bb3 OCHOBA Ha OOLIMs Opo aKMU, KOMTO JaBatT
IIPaBO Ha IJac.

Axnunrte Ha Xonaudr ,,lleHTsp” AJ] He MoraT na 6bJaT NPUHYIUTEIHO 00E3CUITBAHH.

4.5.5. JIonrbIHUTENIHY TIpaBa

Bceska oOMKHOBeHA aKIus JaBa U JOIIBJIHUTCIIHU IIpaBad, MPOU3TUYAIN OT OCHOBHHUTC, KAKTO
cJIcaBa.

o MpaBO Ha BCEKU aKIIMOHEP MPH yBEJIMUEHUE Ha KaluTala Ja npuaodue akiuy oT HoBaTa
€MUCHS], CbOTBETCTBAIIM Ha HETOBUS JSU1 MPEIU YBEJIUYEHHETO (C M3KIIIOUEHUE Ha yBEIMYaBaHEe Ha
KanmuTaia Ha MyosuyHo npykecTtBo 1o uwi. 112, an. 3 3IIIIIK, B koeTo umaT mpaBo jga B3emaT
y4yacThe €IUHCTBEHO UYJICHOBE HA YIPaBUTENHUS W/WIM KOHTPOJIHHMS OpraH W/WIK HErOBH
paboTHUIM Uiy ciryxutend. KanuranbT Ha myOIM4HO APYKECTBO HE MOXKe J1a ObJie yBEIMYaBaH 1o
TO3W HA4YMH C MOBeYe OT | Ha CTO B paMKUTE Ha €IHAa roJuHA, KaTO HE MOXE Ja Ce M3BbpIIBAT
MOCJICOOBATC/IHU YBCIIMUCHUSA Ha KallkTajla IO TO3W PCJ, HaJABUIIaBalln 3 Ha cTO OT Karuralia,
HE3aBUCUMO OT IIEpUOJa, USMUHAIT MCKAY TAX, aKO HC € OCBIICCTBCHO MCKAYBPEMCHHO YCIICIIHO
yBeIIMYaBaHE Ha KaluTaja ¢ W3/1aBaHE Ha IpaBa, MPU KOETO PETUCTPUPAHUAT KAUTAI € YBEIUYeH
noHe ¢ 10 na cro. B HuTO CANH MOMCHT HU3JAaACHUTC CBIVIACHO U3PCUYCHHUEC IbPBO aKOWK HE MOorar
7la HAAXBBPIAT 5 HA CTO OT KamuTaia Ha myOIMYHOTO JAPYKECTBO);

. MIPaBO HAa BCEKU aKL[MOHEP J]a y4acTBa B YIIPABICHHUETO, Aa N30Mpa U J1a Obae n30upaH B
OpraHuTe Ha YIpPaBJICHUE;

. MpaBo Ha WHQOPMAIKs, B TOBA YUCIO W TPABOTO HA NPEIABAPUTEITHO 3all03HABAHE C
MMICMEHUTE MaTepuaau Mo oOsBeHUs IHEBeH pea Ha OOmoro chOpaHWe Ha aKIHUOHEPUTE H
CBOOOHOTO WM TIOJTy4aBaHe MPH IMONCKBAHE;

J npaBo Ja oOkanBa mpen cbla pemieHns Ha OOmOTO chOpaHHE, NPOTUBOpEUAIIN HA

3aKOHA WIX Y CTaBa.
4.5.6. Y cnoBusl 3a KOHBEpTUPAHE
K®M HacTosmmst MOMEHT J{py»ecTBOTO HE € M3/1aBajl0 KOHBEPTHPYEMHU OOJIUTaLlNH.

VYcraBwT Ha ,, XomauHr Llentsp™ A/l He mpeaBmwkaa Apyru 0COOCHHU MpaBa U MPUBUIIETUH TIO
aKIUHTe, MpeaIMeT Ha MyOJMYHO mpeiarane. l[IpaBaTa, mpeaoCTaBsIHU OT aKIMHUTE, MPEeIMET Ha
HACTOSIIOTO MyOJIMYHO MpejajaraHe, He Morar ga ObJaT OrpaHUYEHHU OT IpaBa, MPEJAOCTABSIHU OT
APYT KJ1ac IIEHHU KHIKA WK OT pa3lope0uTe Ha IOTOBOP WM APYT TOKYMEHT.

4.6. PemeHus v NOTBBPKICHHUS, CBbP3aHU C U3/IABAHETO HA [IEHHUTE KHIXA.

[IpennaranuTe akIuu OT YBEIWYCHUETO HA KamuTana Ha XonauHr ,llentsp” AJl ce uzmasar
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Ha OCHOBaHME WiI. 9, an. 6 ot YcraBa Ha [[pyxkecTBoTO, ¢ pemieHne Ha CbBeTa Ha JUPEKTOPUTE OT
19.10.2018 r. 3a yBenuuaBaHe Ha KanuTtaia Ha [[pyxkecTBoTo. PenienneTo npeasuxia yBeiaudaBaHe
Ha KanuTajla Ha ApyxecTBOTO OoT 159 758 nema Ha 759 758 neBa upe3 uznaBane Ha HOBU 600 000
OOMKHOBEHH aKIIMH, BCSIKA €/IHAa C HOMUHAJIHA CTOMHOCT | JeB.

Ha cBoe 3acemanme ot 22.10.2018 r. CeBersT Ha aupekroputre € npuen Ilpocnexra 3a
I'BPBUYHO MYOIMYHO MpeJylaraHe Ha akIMK OT YBEJITMYEHUETO Ha KamuTajna Ha XOoaauHr , llenTsp”

AJL

4.7. OvakBaHa JaTa Ha NyOJMYHOTO MNpEeAJaraHe M Jara Ha PErucTpupaHe Ha

CMHCHATAa ICHHU KHMXA.

VYBeNmn4eHneTo Ha KamuTana Ha J[py»KecTBOTO C HACTOSIATa €MHUCHs aKIWW UMa Chjia OT
BITMCBAaHETO My B THProBCKHS PErHCTBp, BOJEH OT AreHIHMS 1O BINUCBaHMATA. M3maBanero Ha
aKIMHUTE CTaBa Ype3 PErHCTPUPAHETO Ha EMHCHATA OT yBEIMYCHUETO Ha KamuTaia B ,,lleHTpaneH
Henosurap” AJl. 3a mo-noapo6Ha nHpopManus Bx. Tadba. OuakBaH rpaduk Ha TpeIaraHeTo B T.
5.1.3. ,Ilepuwon Ha mpesiaraHeTro. YCIOBUS M peJ 3a 3alMCBAHE HA AaKIWWUTE, BKIIOUUTEITHO
YCIJIOBHS 32 MOMbJIBAaHE Ha (POPMYJISIPU U IPECTaBsSHE Ha TOKYMEHTH OT HHBECTUTOPUTE .

4.8. Omnucanue Ha BCSIKAKBM OTpaHUYEHUs BBPXY CBOOOAHATA MPEXBBPISIEMOCT Ha

aKILUUTE.

ChriaacHo HOpMaTHBHATa ypenda, OoTHacsIA ce A0 MyOJMYHUTE JpykecTBa B bbarapus u
VYcraBa Ha Emutenrta, usgageHute or JlpyKecTBOTO akIMM Ce€ NPeXBBPIAT CBOOOAHO, 0e3
OTpaHUYEHUS] WIN YCJOBHUSA, IPU CHa3BaHE M3UCKBaHMATA Ha JAEUCTBAIlOTO 3aKOHOAATENICTBO 3a
CHIENKU C OE3HATMYHU LIEHHU KHMXKa. [IpeXBBPIASHETO Ha akIUHUTE CE CUMTA 3a M3BBPIICHO OT
MOMEHTA Ha perucrpanus Ha caenkaTa B LlenTpanen nenosurap.

W3BecTHu orpaHuueHuss B CBOOOJHOTO MPEXBBHPISHE HAa aKIMHUTE KAaTO OE3HATUYHU LEHHU
KHWUTHU ca TMpeABUACHHU B 3akoHa 3a ocobeHute 3ano3u (303), ['paxkaanckus mpoliecyaieH KoJIeKe
(I'TIK) u Hapen6a Ne 38 na KOH B cityyail Ha HajoeH 3arop WM yupelleH 0COOEH 3alor BbpPXY
neHHuTe KHkKa. CeriacHo wi. 18 ot 303 mojuiexamure Ha BIIMCBaHE OOCTOSITENICTBA MPU yUpeIeH
0coOeH 3alor BHpXYy LeHHUTe KHuxka ce BmucBaT B IIJ[. Karo mocnemuna ot BmucBaHusiTa B
PETUCTPUTE BCAKO JIHMIIE, HA KOETO 3aJ0r'bT MOXE Ja ObJe MPOTUBOMOCTABEH, MpUI00MBa IpaBarTa
BBPXY 3aJI0)KEHOTO UMYIIECTBO, OOPEMEHEHH ChC 3aJIora, U MMa MOJI0KEHHETO Ha 3ajorojaaten. B
ClIy4ail Ha HEW3NIBIHEHHE Ha 00€3MEeUeHOTO ChC 3alor Mo pena Ha 303 3aabDKEHUE 3aT0KHUSAT
KPEAUTOP MOXKeE J1a MPHUCTHIIN KbM H3MBIHEHHE BbPXY 3aJI0KEHUTE IIeHHHU KHIKa. [Ipu Hamarane
Ha 3arop 3alopHOTO ChOOIIeHHEe OTHOBO ce uamnpaia 1o L/1, cnex koero 1I/] yBenomsia He3abaBHO
CBOTBETHHS PETyJIMpaH Ma3ap, KbJIETO CE ThPryBaT ILIEHHUTE KHUXKA. 3alopbT MMa JACHCTBUE OT
MOMEHTa Ha BPHUBAHETO Ha 3allOPHOTO CHOOIIEHHE M 0OXBallla BCHYKHM MMYIIECTBEHH MpaBa IO
neHHata kHura. OT molyyaBaHe Ha 3alOpPHOTO CHOOIIEHHE, O€3HAJMYHUTE LIEHHU KHIDKA
MIPEeMHUHABAT Ha pa3nopekaaHe Ha AbP)KaBHUS WM YaCTHUS ChJACOCH M3IMBJIHUTEIN, 3aII0TO CIyXkKAaT
KaTo o0e3lleueHre 3a M3NBIHEHHETO Ha 3aJbJDKEHHETO Ha IIBKHHKA 10 00E3IEUYUTEIHOTO HIIM
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M3IIBIHUTEIHO MPpon3BoACTBO. Ciie HajlaraHeTo Ha 3a1opa B3UCKaTeNAT MOKE Ja MTOUCKA!
e Bb3JAaraHe Ha B3€MAaHETO I10 LIEHHATa KHUT'a 32 CbOMpaHe UM BMECTO IUIAIIAHE;
e U3BBPIIBAaHE Ha MMyOJIMYHA MTPOJIAH.

be3nanuunute IOCHHU KHHWKA CC HpoJaBaT 4YpE3 0aHKa 10 YCTaHOBCHHA 3a TAX HAYUH.

CBHGGHI/IHT MU3II'BJIHUTCIL ﬂeﬁCTBa OT CBOC UMC€ 3a CMCTKA Ha JIIBXHHKA.

Cermacio Hapen6a Ne 38 3a wm3uCKBaHMATA KbM JIEHHOCTTa HA WHBECTUI[MOHHUTE
nocpenuuim (MIT), UIT HsmMat nmpaBo Aa U3MBIHAT HapeXkJaHe HA KIMEHT 3a Mpojax0a Ha akIH,
aKo aKIMUTe HE Ca HAJMYHU 10 CMeTKaTa Ha KJIMEHTa WM ca OJIOKUpaHW B JIENO3MTapHaTa
MHCTUTYLUS, KAKTO M aKO BBPXY TAX € YUpeAeH 3aJlol WIM € HanoxeH 3amnop. [lopagu ToBa
aKLMOHEPH, KOUTO NMPUTEXKABAT aKLUU, BBPXY KOUTO MMa YUPEJEH 3aJI0T WM HAJOXKEH 3a1op, Win
ca OJOKMpaHM Ha JIPyro OCHOBAaHME, HSAMa Ja MOTaT Ja T'M MPOAaBaT, JOKATO Ta3M INpeyuka He
ornajaHe. 3a0paHaTta Mo MPEIXOJHOTO M3pEueHHe B Clydyail Ha ydpeleH 3ajor He ce Ipuiara, B
CJICIHUTE CIIy4Yau:

® aKo MpuoOOpeTaTessaT € yBEAOMEH 3a YUpEIeHHUs 3alloT U € M3pa3uil U3PHYHO ChIJIacHe Ja
npuaoOre 3aJI0KCHUTE aKIUW, W € HaJIHUIE M3PUYHO ChIVIACHE HA 3AJI0KHHUS KPEIUTOpP B
npeasuaeHute B 303 ciaydau;

e B Ciyuyai, ye 3aJ0r'bT € YUPEJIeH BbPXY ChbBKYITHOCT IO cMHUChIa Ha 303.

VHBeCcTUIIMOHEH NMOCPEAHMK HsIMa MPaBoO Ja U3MbJIHU HApeXk/JaHe Ha KIHMEHT, aKO KIMEHTHT,
CHOTBETHO HETOBMAT MPEICTABUTEIN, OTKaXKE Jla Mofae AekiapanusaTa no @wi. 35, an. 1 ot Hapenba
Ne38 win pexnapupa, ye cienkara - NpeAMET Ha HapeXAAaHETOo, IPEACTaBIsABA IPUKPUTA MOKYIIKA
Wi npojnax0a Ha (QUHAHCOBM HMHCTpyMeHTH. OTKa3bT Ha HMHBECTUIMOHHHS TOCPEIHHUK Ce
YAOCTOBEPSIBA C OTJEJIEH JOKYMEHT, IOANNCAH OT KJIUEHTA.

CkItouBaHETO Ha CHENKH C akuuuTe Ha JIpykecTBOTO (KaKTO W C aKIMUTE Ha BCSIKO
MyOJIUYHO APYKECTBO) € CTPOro W MoApoOHO periiameHTupaHo ot pasmnopenowure Ha 3IITIIK u
Hapen6ute mo npunaranero My, 3akoHa 3a nazapuTe Ha pUHAHCOBU MHCTpyMeHTH, [IpaBuiiHUKa Ha
,b®b” Al u IlpaBunauka Ha “llenTpamuus Jlemoszurap” AJl. IloBeue wmHpOpMAIUS OTHOCHO
MPEXBBHPIISTHETO HA aKIUUTE, HHBECTUTOPUTE MOTAT J]a TIONydaT OT JIUIETO 332 KOHTAKT, TOCOYECHO B
Kpasi Ha Hactosmwms J[OKyMEeHT 3a mpeayiaraHuTe IEHHH KHW)KA, KaKTO U OT BCEKH JHUICH3UPaH
WHBECTUIIMOHEH MTOCPEIHHK.

4.9. Mupukanys 3a HAJIMYUMETO HA HAKAKBU IPEUIOKEHUS 3a 3a0BbJLKUTEIIHO
MOTJIbIIIaHE/BIIMBAHE W/WJIM TIpaBUjia 3a MPUHYIUTEITHO WM3KyIyBaHe WIHM pasnpoaaxda 1o
OTHOIIIEHNE HA [IEHHUTE KHIXKA.

KbMm nartata Ha HacTosimua JJokyMeHT kbM J{py’KECTBOTO HE ca OTIPABSIHU MPEIJIOKEHHS 32
MONTBIIIAHE WU BJIMBAHE.

[IpurexaBaHUTE OT AaKIMOHEPUTE aKIMK MOTaT Ja OBJaT OOEKT Ha NPUHYIUTEITHO
M3KyINyBaHE €IMHCTBEHO B ciiydauTe, mocoueHu B ui.157a ot 3IIIIK, ko#TO naBa BE3MOKHOCT
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Ha akiuoHep, npuaobun Hax 95% ot kanurana Ha JlpyKecTBOTO B pe3yiTaT Ha TbProBO
NPEUIOKEHUE Ja U3KYIH MPUHYIUTEIHO aKIMUTE C IPaBO HA IJac Ha OCTAHAINUTE aKLMOHEPH IO
OIpeJiesieH OT 3aKoHa pe 1 ofo0peHa ot KOH nena.

4.10. I/IHI[I/IKaHI/IH 3a OTHPABCHU TBHPIroBU MPCHIOKCHUA OT TPCTH JIMA OTHOCHO
AKIIMHUTEC Ha EmutenTa 3a npeaxoaHara M TCKylIlaTa roanmHa.

JlokoKoTO € n3BecTHO Ha EmMuTeHTa, npe3 npeaxoaHara U TeKyuiara ((MHAHCOBA IOJMHA He
ca omim OTIIPAaBsAHU THProBU MPCATIOKCHUA OT TPCTHU JIMLA 3a 3aMsAHA WKW 3aKYITyBAaHC Ha aKIIUKW Ha
ILPY)KCCTBOTO, HUTO KaKBUTO U Ja € APYIrU NPCAJIOKCHUA 3a M3KYITYBAHC HAa KOHTPOJICH ITAKCT OT
akumu Ha /[pykecTBoToO.

4.11. Jlanp4HO oOiaraHe.

Ta3zu ungopmayus e om 0OwWoO ecmecmeo u He NPeOCMAsIABA U3UePNAMeNeH AHAIU3 Hd
OanvyHume nocieouyu, C8vbP3aHU ¢ NPUOOOUBAHEMO, NPUMEICABAHEMO UIU Npodadcoama Ha
axkyuume no CbOMEEmHomo OAHbYHO 3AKOHOOAMENCNBO.

Obwa ungopmayus

WNudopmanusrta, U310KeHa B Ta3U 4acT OTHOCHO OIpPECIICH! JaHBbYHU ACIIEKTH, CBBP3aHU C
akiuure Ha XonauHr ,llenTsp” A/l u ompeneneHu AaHBIM, KOUTO ce€ IbDKAaT B PemyOmumka
bearapus, e npuioxuma 1o OTHOLIEHHE Ha NMPUTEKATEIUTe Ha akuMM Ha JlpykKecTBOTO, B TOBa

YHUCJIO MCCTHHU U UYXKACCTPAHHU JIMIA 34 JAaHBYHU LCIIN.

Tasu uHpOpManus € OoT OO0 ecTeCTBO M He NpEeACTaBisABa H34YepHaTeNieH aHalu3 Ha
JaHBYHUTE TOCIEANLIN, CBBP3aHH C MPUA0OUBAHETO, MPUTEKABAHETO UJIH MPOJak0aTa Ha aKIUHUTE
II0 CHOTBETHOTO JAHBYHO 3aKOHOJATENICTBO. MHBecTuTOpHTE CleaBa Ja ce KOHCYJITHpaT 3a

BCCKH OTIACIICH cnyqaf/i CbC CBOUTC JAaHBYHU, (bHHaHCOBPI " IpaBHU KOHCYJITAHTH.

MecTtHu opuanyecku Jjuma cbrinacHo wi. 3, an. 1 ot 3KIIO ca ropuauyeckure auna,
yupeleHH ChITAaCHO OBJIrapcKOTO 3aKOHOJATENICTBO M JIPY’KECTBaTa, YUYPEICHH CBHIJIACHO
Pernament (EO) Ne 2157/2001, m xoomepanuurte, yupeneHu cbriaacHo Permament (EO) Ne
1435/2003, unero ceganuie e B Peny6nuka beirapus 1 KOUTo ca BucaHu B ObJITapCKH PETUCTHD.

MectHu ¢u3uvecku Juna ceriacuo wi. 4, an. 1 ot 3D ca dusmdeckure nwia, 6e3
orJie[l Ha TPaXJAHCTBOTO, YMUTO IIOCTOSHEH aapec € B PenmyOnuka bbiarapus uiam KOUTO
npebuBaBar B PemmyOnuka bbarapus noseue ot 183 auu mpe3 Bceku 365-mHeBeH nepuon. MecTHH
ca CBIIO JUIaTa, YAHWTO LEHTHbpP Ha >KU3HEHM MHTepecu (KOHTO ce ompefens OT CEMEWCTBOTO,
COOCTBEHOCTTA, MSICTOTO Ha JIGHHOCT WJIM MSICTOTO Ha yNpaBJIeHUE Ha COOCTBEHOCTTA) C€ HAMHpa B
PenyGnuka bbarapus, kakTo W jaMua, U3npareHd B 4yxkOumHa oT bearapckara gbpikaBa, HeMHHU

OpraHu W/ WK OpTaHU3aIMH, OBIrapCKU NPEANPUATHS U YICHOBETE HA TEXHUTE CEMEHCTBA.

Cernacuo § 1, 1. 11, 6. ,,8” ot JIP ma 3[1JI®JI: He ca obmaraeMu TOXOAHWTE OT Pa3MOpekIaHe
¢ (MHAHCOBM MHCTPYMEHTH, CKIIOUEHU TPHU YCIOBUATA U IO pela Ha OOpaTHO HM3KYIyBaHE OT
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HanlMOHAaJIHM HWMHBCCTHLIMOHHU (I)OHI[OBG, AOIIyCHATHU 3a HY6J'II/I‘{HO npeajiaraie B CTpaHaTa; 3a
O6paTHO HU3KYIIyBaHC CC CMATa U PA3INPCACICHUCTO HA MApUYHU CPCACTBA IIPHU JIUMKBUIAALIUA Ha
HanmMOHAaJIHM MHBCCTHUIIMOHHH (1)OHI[OB6 OT 3aTBOPCH THII.

Yy:kaecTpaHHu Juua (Gpu3nyecKd M WOPUAUYECKH) ca JIMIaTa, KOUTO HE OTrOBapsT Ha
TOpPHUTE JIeUHULINY.

ITocouenara mo-nony uH(GOpMalus € chboOpazeHa ¢ JeiicTBalara HopMaTUBHA ypeada KbM
natata Ha uzfgaBaHe Ha To3u [IpocmekT u [lpykecTBOTO HE HOCHM OTIOBOPHOCT 3a MOCJIEABAILU
IIPOMEHM B 3aKOHOJIATEJICTBOTO M HOpPMAaTHBHATA ypeada Ha JAHBYHOTO OOJlaraHe Ha JIOXOIUTE OT
aKIUH.

Kanumanosu neuanbou

MecTHH HPUIUICCKH JTUIA

CwraacHo pasnopeadute Ha ui. 44, an. 1 ot 3KIIO, npu onpenensHe Ha JaHbYHUS (PUHAHCOB
pe3yaTaT CUETOBOAHUAT (PMHAHCOB pE3yidTaT ce HamajasBa ¢ medanbaTa OT pa3MopexaaHe ¢
(UHAHCOBM MHCTPYMEHTHU IO cMuchiIa Ha § 1, T. 21 ot /JlombiHuTENHUTE pa3nopendn Ha ChIIUA
3aKOH, ONpeZeJeHa KaTo IMOJIOKUTEIHA pas3iiKa MEXIy MNpoAa)XkHaTa IIeHa U JIOKYMEHTAJHO
JI0Ka3aHaTa lieHa Ha IpuA00MBaHe Ha Te€3U (PMHAHCOBU HHCTPYMEHTH.

CwraacHo pasnopeadute Ha ui. 44, an. 2 ot 3KIIO, npu onpenensHe Ha JaHbYHUS (PUHAHCOB
pe3yaTaT CYETOBOJAHMAT (PMHAHCOB pE3yNITaT CE yBeJIMYaBa ChC 3arybata OT paslopexaHe ¢
(UHAHCOBM MHCTPYMEHTHU IO cMucChiIa Ha § 1, T. 21 ot /lombiHuTENHUTE pa3nopendn Ha ChIIUA
3aKOH, OIpeJesieHa KaTo OTpHUIAaTelIHa pa3iMKa MEXAy Mpoja)XkHaTa LeHa M JIOKYMEHTAJHO
JI0Ka3aHaTa 1ieHa Ha IpuA00MBaHe Ha T3 (PMHAHCOBU HHCTPYMEHTH.

Cormacio § 1, 1. 21 or Hombanurennure pasnopendou Ha 3KIIO ,,Pasnopexnane c
(UMHAHCOBH MHCTPYMEHTH ’, 3a LleTuTe Ha Wi. 44 (1 un. 196), ca caenkure:

® C J4JJOB€ W aKIOMM Ha KOJICKTMBHHM HWHBCCTHIMOHHM CXEMHU MW Ha HallUMOHAJIHU
WMHBCCTUIITMOHHH (1)OHI[OB€, AKIIMK, IpaBa WM AObpKaBHU ILCHHW KHHUKA, HU3BLPHICHU Ha

peryinupaH masap 1mo cMmuchia Ha uia. 152, an. 1 u 2 ot 3[I®OU; "mpaBa" 3a nenure Ha

U3peUYeHNUE MIbPBO Ca IICHHUTE KHIJKA, JaBallld MpaBO 3a 3alMCBaHE Ha OmpenesneH Opoi
aKIMK BB BPH3Ka C B3E€TO PEIICHUE 32 YBEJINYaBaHE HA KalUTAala;

® CKJIIOYEHH NpU YCIOBHATA M IO pera Ha oOpaTHO M3KyIMyBaHE OT KOJEKTHBHU
MHBECTULMOHHU CXEMH, JIONyCHATH 3a MyOJIMYHO MpejajaraHe B CTpaHaTa WM B JIpyra
IbpXKaBa-ujleHKa Ha EBporelickus cbio3, WM B AbpkaBa-cTpaHa 1o Cropa3yMEHHETO 3a
EBpomnenckoTo NKOHOMHUYECKO IIPOCTPAHCTBO;

e CKJIIOYCHH TP YCIOBHATA W TO pela Ha oOpaTHO W3KYyNyBaHE OT HAIMOHAIHH
WHBECTHIIMOHHH (POHJIOBE, JOIYyCHATH 3a MyOJMYHO TpeajaraHe B CTpaHarTa; 3a oOpaTHO
M3KYIyBaHE C€ CMATa W paslpEleICHUETO Ha MAapUYHU CPEACTBA TNpPU JIMKBUAAIUS Ha
HAI[MOHAJTHU WHBECTHIIMOHHU (DOHIOBE OT 3aTBOPEH THII;

¢ CKIIIOYCHH IIpH YCJIIOBHATA U 11O P€la HAa ThbProBO NpCJraradHe 1o rjiaBa caAnHajacceTa, pasacii

1l oT 3akoHa 3a IyOJMYHOTO Ipe/laraie Ha IIEHHU KHHM)KA, WA aHAJOTHYHH 110 BUJ CACIKU
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B Jpyra JbpXkaBa-wieHKa Ha EBpomelickus cbl03, WIM B JbplKaBa-CTpaHa IO
Cnopa3ymenueto 3a EBporeiickoTo HKOHOMHUYECKO MPOCTPAHCTBO.

CrnenoBarenHo, JOXOOUTE OT CAENKU C aKIMM — MpeIMeT Ha HACTOSILOTO MpeasaraHe, u mo
NPUHIMI ¢ aKIMU Ha J[py»ecTBOTO, CKIIIOYEHU Ha peryiupaH nasap, opranusupan or b®b, He ce
olJarat ¢ KOPIOpaTUBEH JIaHbK.

YyxkaecTpaHHM IOPUIMYECKH JIULA

Cermacao un. 196 ot 3KIIO He ce oOnaraT ¢ JaHbK NpU HM3TOYHUKA JIOXOAUTE OT
pasnopexaaHe ¢ (pUHAHCOBM HMHCTPYMEHTH Mo cmuchia Ha § 1, 1. 21 or [lombiaHutenHute
pasnopendu Ha ChIIUS 3aKOH.

Cormacio § 1, 1. 21 or Hombanurennure pasnopendou Ha 3KIIO ,,Pasnopexnane c
(VMHAHCOBH MHCTPYMEHTH ’, 3a LleTUTe Ha Wi. 196 (1 uin. 44) ca caenkure:

e C [AJ0BE M AaKOUM Ha KOJIGKTMBHM HHBECTHMIIMOHHM CXEMH W Ha HalHOHAJIHU
WHBECTUIIMOHHU (HOHIOBE, aKlMHU, MpaBa W IbpKABHU I[IEHHU KHIDKA, W3BBPIIEHU Ha
peryiupan maszap no cmuchbiaa Ha wi. 152, an. 1 u 2 or 3II®OU; "npasa" 3a uenure Ha

U3peUueHNe MbPBO ca ICHHUTE KHIDKA, JIAaBaIlld NMPaBO 3a 3alMCBaHE HA OMpPE/CCH Opoi
aKIMH BbB BPB3Ka C B3E€TO PEIICHHE 32 YBEIMUaBaHEe HA KaluTasia,

e CKJIIOYEHH NpU YCIOBUATAa M 1O pera Ha oOpaTHO M3KyIMyBaHE OT KOJEKTHBHU
MHBECTULMOHHU CXEMH, JIONyCHATH 3a MyOJIMYHO MpejajaraHe B CTpaHaTa WM B JIpyra
IbpXKaBa-ujieHKa Ha EBpomelickus cbio3, WM B AbpkaBa-cTpaHa 1o Cropa3yMEHHETO 3a
EBponeinckoTo MKOHOMUYECKO IPOCTPAHCTBO;

e CKJIIOYECHU TPU YCIOBHATA W TO pela Ha o0paTHO M3KYNyBaHE OT HAIMOHAIHH
WHBECTHIIMOHHH (POHJIOBE, JOIYCHATH 3a IMyOJMYHO TpeajaraHe B CTpaHarTa; 3a oOpaTHO
M3KYIyBaHE CE€ CMATa W Pa3lpENeICHUETO Ha MApUYHU CPEACTBA TpPU JIMKBUAAIUS Ha
HAI[MOHAJTHU WHBECTHIIMOHHU ()OHIOBE OT 3aTBOPEH THII;

¢ CKIIIOYCHH IIpH YCJIIOBHATA U 11O P€la HAa ThbProBO NpCJraradHe 1o rjiaBa caAnHajacceTa, pasacji

1l oT 3akoHa 3a IyOJUYHOTO Ipe/laraie Ha IIEHHU KHHM)KA, WA aHAJOTHYHH 110 BUJ CACIKU

B Jpyra Jbp:KaBa-wieHKa Ha EBpomeickus CbrO3, WIM B JbpXkKaBa-CTpaHa IIO
CrnopasymenueTo 3a EBponeiickoTo NKOHOMHUYECKO IPOCTPAHCTBO.

CnenoBatrenHo, T0XOAUTE OT CAEIKU C aKUMU — MPEAMET Ha HACTOAILIOTO IpeJJlaraHe, v 1o
IIPUHIUII C aKUUU Ha J[py’KeCTBOTO, CKIIOYEHU Ha peryijupas nasap, opranusupad ot b®»b, He ce

06HaFaT C JaH'bK IMPU U3TOYHUKA.
MecTHHn Gu3MUYeCKH JULA

Cerimacuo un. 13, an. 1, 1. 3 or 3JADJI He ce obnaraT ¢ AaHBK MPU U3TOYHUKA TOXOJIHUTE,
peaii3upaHu TpH pa3mopekaaHe ¢ (PUHAHCOBM WHCTPYMEHTH MO cMuchia Ha § 1, T. 11 ot
Jonmbaautenaure pasnopeadu Ha 3/11DJI, BkIouBaIio caeiaKu:

1. ¢ A4JI0B€ MW aKIIMM Ha KOJCKTHMBHHM HMHBCCTHIMOHHHM CXCMHM U Ha HallUOHAJIHHU

MHBECTULMOHHU (DOH/IOBE, aKLUUH, NIPaBa M IbP)KABHU IICHHU KHIDKA, U3BBPIICHH HA PETyJIUpaH
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naszap 1o cMuchia Ha ui. 152, an. 1 u 2 ot 3akoHa 3a nazapure Ha (UHAHCOBU MHCTPYMEHTH; IIpaBa
3a [IeJIMTe Ha M3pEYeHUe IIbPBO ca LIEHHUTE KHMXKA, JaBallld MpaBO 3a 3allMCBAaHE Ha OINpelesieH
Opoii akIIMK BbB Bpb3Ka C B3€TO PELICHHE 32 YBEJIMUaBaHE HA KaluTajla;

2. CKJIIOYEHM TMpH YCIOBHATA W MO peJa Ha oOpaTHO U3KyIMyBaHE OT KOJEKTHBHHU
MHBECTULIMOHHU CXEMHU, JIOIyCHATH 3a MyOJMYHO MpejsaraHe B CTpaHaTa WiIM B Jpyra JbprKaBa-
yiieHKa Ha EBpomnelickus cbio3, WK B IbpxkaBa — cTpaHa no Crnopasymenuero 3a EBponeiickoTo
MKOHOMHYECKO MPOCTPAHCTBO;

3. CKIIOYEHHU npu YycjoBusiTa W IO pc€la Ha O6paTHO HN3KyITyBaHC OT HaAllMOHAJIHU
HMHBCCTUIIMOHHU (I)OH,Z[OBC, AOIIyCHATHU 3a HY6HI/I‘IHO npeajarane B CTpaHaTa; 3a O6paTHO
H3KYIIyBaHC CC CMATA U PA3IPCACIICHUCTO HA MMApUYHU CPCACTBA IIPU JIMKBUAAIIUA HA HAIITMOHAJITHA
HMHBCCTUIIMOHHU (I)OHI[OBG OT 3aTBOPCH THII;

4. CKIIIOYEHHM TpPH YCIOBUATA U IO peJa Ha ThProBO IpeajiaraHe IO IJaBa €IMHAJEeCceTa,
pazzen II ot 3K, nnu ananornyHu 1o BUJ CAEJKH B Apyra AbpiKaBa — 4jieHKa Ha EBponelickus
coto3 (EC), unmu B mppxkaBa — crpaHa mo Crnopa3dymeHuero 3a EBpoOmneidcKOTO MKOHOMHYECKO
npoctpanctso (EUII).

CrnenoBarenHo He ce obyarar JOXOAMTE HA MECTHUTE (PU3MYECKH JIMIA OT CHCNIKU C aKIUH,
CKJIIOUYEHHM Ha peryjvpaHus maszap, opranuszupan ot b®b, B T.4. u c¢ akuum Ha JlpyxkecTBOTO,
CKJIIOUEHH Ha peryJIMpaHus naszap.

Yy:kaecTpaHHU GU3HYECKH JTMIA

Ceranacao wi. 37, an. 1, . 12 or 3AJPJI ¢ okoHUATElIeH JaHBK ce o0jaraT AOXOAUTE Ha
qy)KIecTpaHHH (PU3NUYECKH JTUIa OT mpoAak0a, 3aMsiHa U IPYTro Bb3ME3IHO MPEXBbPIISHE HA aKIIHH,
JSUI0BE, MHBECTHIIMOHHU OOHOBE, KOMIIEHCATOPHU HHCTPYMEHTH U JAPYTrd (PMHAHCOBH aKTHBH, C
M3KIIIOUYEHHE Ha JIOXOAWTE OT 3aMsHa Ha aKIuM M [sJI0BE BbB Bpb3Ka C IpeoOpazyBaHe Ha
Jpy’KecTBa M0 I71aBa JieBeTHaeceTa, pa3aen II ot 3akoHa 3a KOPIOPATUBHOTO MOJOXOIHO OOaraHe
OT YYyXXJIECTpaHHU (U3MYECKU JHIAa MPU 3aMsHATa Ha aKIUU U JSJI0BE B MECTHH THPTOBCKU
Jpy’KecTBa 3a aKklUU U JAJI0BE B MECTHH THPrOBCKU JAPY>KECTBA WM B THPrOBCKH JPYKECTBa B
qy>KOMHA.

Ceranacao wi. 37, am. 7 or 3JIJI®PJI He ce obmaratr ¢ OKOHYATENIEH NAHBK HOXOIUTE IIO
MPEeIXOJHOTO U3pEUYeHHe, KOoraro ca ocBoOomeHu OT obmarane cobriaacHo 3JJDJI u ca
HAYHCIICHU/U3IIJIATCHN B 10J13a HA YY>KJIECTPaHHU (PU3UYECKH JIUIA, YCTAHOBEHH 33 JaHBYHH IEIH
B JbprKaBa-uJeHKa Ha EBpomnenckusi chbro3, KAKTO U B Jpyra IbpkaBa-ujiecHKa Ha EBpomneiickoTo
MKOHOMHYECKO MpocTpaHCTBO. ClieI0BaTEIHO, AOXOAUTE OT CHEJIKU C aKIHMHM, WU3BBPIIEHU Ha
peryiaupaH naszap Ha (PMHaHCOBM MHCTPYMEHTHU IO cMMChIa Ha wi. 152, an. 1 u 2 ot 3IIPU, ca
HeoOJaraeMu ¢ JaHbK NMPU U3TOYHUKA, KOTaTO ca HAYUCIICHHU B I0JI3a HA YYKJIECTPAHHO (PU3UIECKO
JULE, YCTAHOBEHO 3a JaHbYHU 1IENH B IbpkaBa-uwieHka Ha EC wnu EUIL.

Koraro nunero e mectHo Ha abpkasa u3BbH EC u EUII, ce ynbppka qaHbK MpU U3TOUHUKA B
pa3mep Ha 10 Ha cTo. JJaHBKBT Ce AeKJIapupa U BHACA OT CaMOTO JIMIE — MOJdy4aTes Ha A0Xo/a, 0e3
aHTKUMEHT OT cTpaHa Ha EMuTeHTa.

Jlusudenmu
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Jloxoaure OT JUBUAEHTH, pasnpenensHd or JlpykecTBOTo Ha Obiarapcku Jsuna (c
U3KIIIOYEHHE Ha OBJITapCKU THPIOBCKU JIPY’KECTBA U €IHOJIMYHU THPIOBILM) M Ha UyXKIECTpaHHU
muna (¢ M3KII0YEHHE Ha 4yXKIAEeCTPAaHHHM IOPUIUMYECKU JIUIA, KOUTO 3a JaHbYHM IEJIM Ca MECTHH
JMIla Ha JObpkaBa 4wieHKa Ha EBponeilickus cblo3, WIM Ha JIbpKaBa, KOATO € CTpaHa IO
Cnopa3ymenueto 3a EBponeiickoTo HKOHOMHYECKO MPOCTPAHCTBO) ce 00Jyiarat ¢ AaHbK B pa3mep
Ha 5 % BBpXy OpyTHMA pa3mep Ha auBHAeHTUTE (wi. 38, ai. 1 BBB Bpb3ka ¢ ui. 46, an. 3 ot
34D u un. 194, an. 1 8B Bpb3Ka ¢ ui. 200, an. 1 ot 3KIIO).

Jloxoaute OT NMBUACHTH, pa3feisHU B I0J3a Ha OBIrapcKd THPrOBCKHU JpPY>KECTBA U
€HOJIMYHU THPIrOBLY, 3a JaHbYHM LI€JIM HE Ce NpPU3HABaT 3a MPHUXOIU U C€ H3KIIOYBAT OT
JTaHBYHUS (UHAHCOB PE3yiTaT Ha Ta3u KaTeropus Obarapcku jauua (wi. 27, an. 1, 1. 1 ot 3KIIO), ¢
M3KIIOYEHHE Ha HA4yMCICHM MPHUXOAUM B pe3yaraT Ha paslpeAeieHHe Ha JAUBUACHTH OT
JTUICH3UPAHU JIPYKECTBA ChC crenuanHa uHBecTunronHa nen no 3JCUL] (un. 27, an. 2, 1. 1 ot
3KIIO).

Jloxomure OT AMBUACHTH, PasNpeleisiHM B TOJ3a HA MECTHO IOPUANYECKO JIHIE, KOETO
ydJacTBa B KalMTalla Ha JAPYXKECTBO KaTO MPEACTaBHUTEN HA IbpKaBaTa, WM B TI0JI3a HA IOTOBOPEH
¢doHJ He ce obnaraT ¢ JaHbK NpU U3TOYHKKA B bbnrapus (wi. 194, an. 3, 1. 1 ot 3KIIO).

JIaHBYHOTO TPETUpPaHE HA JOXOJUTE OT JMBHICHTH, M3IUIATCHU B TI0J3a HA YYXKICCTPAHHH
IOPUINYECKHU JIUIIA, KOUTO 32 JaHBbYHU 1eJIM ca MECTHH JIUIIa Ha JIbpKaBa WieHKa Ha EBpomenickus
ChIO3 WM Ha Abp)KaBa, KoATO € cTpaHa mo CropasyMeHueTo 3a EBpOmeicKoTo MKOHOMHYECKO
MIPOCTPAHCTBO Clie/Ba Aa ObJie YPEACHO B 3aKOHOATEIICTBOTO Ha ChOTBETHATA JIbP)KAaBa YICHKA Ha
EBpomeiickus cpi03 wnum ctpaHa mo CrnopasymeHuero 3a EBpomeilckoTo HMKOHOMHYECKO
npocTpaHcTBO. JloxomuTe Ha Te3W JMIa He ce o0JyiaraT ¢ JaHbK MPH MU3TOYHHWKA B bbiarapus (4.
194, an. 3, 1. 3 ot 3KIIO).

HPY)KCCTBOTO noeMa OTrOBOPHOCT 3a YABpP:KAaHC Ha JAaHBLUU HPH HU3TOUYHHKA B CIIYYAHUTC,
KOTaToO € HAJIMLC HOPMATHBHO U3HWCKBAHEC 3a TOBA B IPUJIOKUMUTE JaHBYHH 3aKOHH.

Janvuen xpeoum, OAHBYHU 0OEeKYCHUS.

JlaHBYHO 3aIBJDKEHUTE JIMLA UMAT IPAaBO HA JAHBYEH KPEIUT 3a UIEHTUYHH U 110100HU Ha
TOpPEONMCaHUTE JaHbLM, HAJIOKEHU B UyXOMHA. UyKJIecTpaHHUS COOCTBEHHMK Ha aKLUU MOXeE J1a
MOJUIEKH Ha OCBOOOYKJaBaHE, Bb3CTAHOBSIBAHE WMJIM KPEOUT HA LENUS WIM 4acT OT Obarapckus
JaHBK, ako MexIy bbiarapus u nbpxkapara, 3a KOATO TOM € MECTHO JMIle, € B cHjia crioroada 3a
n30srBaHe Ha ABOMHOTO naHbuHO obnarane (CUJO). [IponenypaTa no mpuigaraHe Ha JaHbUHUTE
o0JieKueHMsl 3a Yy>KAECTpaHHU JIMLa, peaBuaeHu BbB Bie3nu B cuna CUJO, e ypenena B rinaBa
mectHaznecera, pasgen III or lanbuno-ocurypurennus npouecyaneH kozaekc (JIOIIK). Korato
o0IIMAT pa3Mep Ha peanusupanure goxoau Hajasumasa 500 000 nB., 4y>KAECTPaHHOTO JIUIIE CIEeBA
Jla yIOCTOBEpH IpeJ ObArapcKuTe OpraHy 1o MPUXOJUTEe HAJIMYMETO Ha OCHOBAHUS 3a MpUIaraHe
Ha CUJIJ10. YyxaecTpaHHUAT MPUTEKATEN HA aKLIUK MMa MPaBo Ja IO0JI3Ba CbOTBETHOTO JAHBYHO
o0yiekueHre, KaTro 3a LeiTa IMojaJe HCcKaHe Mo oOpasel, NPHAPYXKEHO C JO0Ka3aTesicTBa,
YIOCTOBEPSBALIM: a) Y€ € MECTHO JIUIIE 3a AbpKaBaTa, ¢ KosTo bbiarapus e ckiouuia cbOTBETHATa
CHUAJO (upe3 mogaBaHe Ha YIOCTOBEPEHHE, M3/a/leHO OT JAAHBYHUTE OpPraHU Ha ChOTBETHATa
Ibp)KaBa, WIM MO JAPYr HA4YuH, B CHOTBETCTBHE C OOMYailHaTa MpakTHUKa Ha 4YyXJAeCTpaHHaTa
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JaHbYHA aJIMUHHUCTpanusA); 0) ye e mpurexarea Ha AMBUICHTAa OT AKIUHTE (Ype3 MojJaBaHE Ha
JeKJapanus); B) Y€ He MpHUTeXkaBa MACTO Ha CTOMAHCKAa JAEHHOCT MM olpeneneHa Oa3za Ha
TeputopustTa Ha PenyOnuka bbarapus, ¢ KOMTO NpUXOAMTE OT AMBUICHTU Ca JEHCTBUTEIHO
CBBbp3aHU (Upe3 MOAaBaHEe Ha AEKJIapalus); U I') 4e ca U3M'bJIHEHU BCUYKU NPUI0KUMHU W3UCKBAHUSA
Ha cpotBeTHata CUJJIO (upe3 mpencrtaBsHe Ha oduIMaseH JOKYMEHT WM JPYro MUCMEHO
noka3zarenctBo). OCBeH TOBa, Ha OBJIrapCKUTE OPraHU M0 NPUXOAUTE ciieqBa Aa Obje MpeicTaBeHa
JOIIBIIHUTEIHA JOKYMEHTalMs, YA0CTOBEPsABAllla BUA, pa3Mepa U OCHOBAHHUATA 3a MOJIy4YaBaHE Ha
JIUBHJICHTUTE, KaTO HAIIpUMep pelieHueTo Ha O01oTo chOpaHue Ha akIMoHepuTe Ha Jlpy>KeCTBOTO
3a pasnpeseNsHeTO Ha AUBUJCHTU M JOKYMEHT, YAOCTOBEpSBAL] Oposi MPUTEKABAHU AKIMU (HAIP.
neno3uTapHa pasnucka). Mckanero 3a mpunarane Ha CUJJ1O, mpuapykeHO OT HEOOXOIUMHTE
JIOKyMEHTH, TpsOBa nga ObAe MNOAaJeHO 10 OBJrapcKUTe OpraHW IO NPUXOAUTE 3a BCEKU
HeOBIrapcku IMpuTexaren He3a0aBHO ciiesl MpHeMaHe Ha peuieHueTo oT OOmoTo chOpaHue Ha
aKIMOHEPUTE Ha JPY>KECTBOTO, OJOOPSBAILO pa3MpeessHETO Ha TUBUAECHTH. AKO OBIrapcKuTe
OpraHd 1O HPUXOAMTE OTKaXKaT OCBOOOXJaBaHE OT oOiaraHe, APY>KECTBOTO € 3aJbJDKEHO Ja
YABPKHU IBJIHUA pa3sMep OT 5% Ha IBJDKUMUS JaHBK 33 M3IUIATEHUTE IUBHUIACHTH. AKLHOHEPHT,
YHETO UCKaHe 32 OCBOOOXKIaBaHe OT JaHbYHO oOJIaraHe € 0TKa3aHo, MOXKE Jia 00’KaJiBa PELICHUETO.
B ciyyaii, ue o0muAT pa3mMep Ha JUBHIEHTUTE WIN HAKAKbB APYT J0XOJ, INIATEHU OT EMUTEHTA, HE
Haaxebepid 500 000 neBa 3a enHa roguHa, YyKIECTPAHHUAT NMPUTEXKATEN HE € JUIBXKEH J1a 110J1aBa
uckane 3a npuwiarane Ha CU/J10 no 6varapckure opranu no npuxoaute. Toil TpsOBa obaue na
YOCTOBEpU Tpei APY>KECTBOTO HAIMYMETO HAa TOPENOCOYEHUTE OOCTOSATENICTBA M Jia MPEJCTaBU
TOPEOINCAaHUTE JOKYMEHTH, YIOCTOBEPSIBAIA OCHOBaHMsATA 3a nmpwuiarane Ha CHUJIO ot ctpana
Ha JIpYy’KECTBOTO.

Janvyu u Opyau naauianus npu npexevpisHe

HpI/I MNPEXBbPJIAHCTO HA aKIIUU HA ILPY)KGCTBOTO CBIJIaCHO 6’[>HrapCKOTO 3aKOHOJAaTCJICTBO HE
CC OIBJIKAT AbPIKABHU TAKCH.

Banymuo 3AKOHOOAMENCMBO

BanyTHust 3akoH oT 1999 1. ycTaHOBH 3aKOHOBUSI PEKUM 32 CICIKUTE U IUIAIAHUSATa MEXITY
MECTHH ¥ YyKACCTPAaHHU JIMLA, MPE3rPaHUYHUTE MPEBOAM W IUIAIIAHWS M BHOCA M HM3HOCA Ha
Opirapcku JjieBa M 4yxxaecrpaHHa BamyTta. Permament (EO) 1889/2005 r. ma EBpomnelickus
napiaMeHT ¥ Ha CbBeTa ce Ipuiara Mo OTHOIIEHHE W3HOCA M BHOCA HA MapH B HAJIWYHOCT.
N37105keHOTO 10-10JTy OOCHKIAa TE3W aCIeKTH Ha 3aKOHOBHS PEXKHM, KOHTO Ca OTHOCHMH KbM
qy>KJIeCTPaHHH JINI[A, KOUTO HHBECTHPAT B aKLIUH.

[Ipenacsnero Ha mapuuHu cpeactBa B pazMep Ha 10 000 eBpo mium moBeue WM TAXHATA
PaBHOCTOMHOCT B JIEBOBE WMJIM JApyra BajdyTa 3a WIM OT TpeTa CTpaHa MOJIeKM Ha JeKJIapupaHe
IpeJ MUTHUYECKUTE OpraHu. ToBa 3aqb/DKEHHE C€ CMsTa 3a HEU3IIBJIHEHO NpU OTKa3 3a
JeKJIapupaHe WM aKko JeKJapupaHata MHpOpMaLus € HeBspHa Wiu HembiHa. Ilpu nmpeHacsiHe Ha
napu4yHu cpeactsa B pazmep Ha 30 000 7iB. MM moBede WIM TAXHAaTa PaBHOCTOMHOCT B Jpyra
BaJlyTa Mpe3 TIpaHMLIaTa Ha CTpaHaTa 3a TpeTa CTpaHa MUTHUYECKUTE OpraHM H3HUCKBAT IO
clry>ke0eH IbT MH(pOpMaIUs 3a HAIUYKMe WM JIMICca Ha 3abJDkeHus 1o 4i.87, an.11 ot JlanbpuHo —
OCUTYPUTEIJIHUS MpoliecyalleH KOJIEKC 3a CbOTBETHOTO Jinle. [Ipu npeHacsiHe Ha MapuyHU Cpe/ICTBa
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3a Tpera cTpaHa B pasmep Ha 30 000 nB. niM moBeve WM TAXHATa PABHOCTOMHOCT B JIpyra BajlyTa
qyXKIeCTpaHHUTE (PU3MUYECKH ML JEeKIapupaT Mpel MUTHUUECKUTEe OpraHu caMo BHJa U pazMepa
Ha TpEHAcsHUTE Napu4YHHU CpeJCTBA, KOraro CTOMHOCTTa MM HE HAJBHIIABa MPEAXOJHO
JeKJIapupaHuTe Napu4yHU CpeAcTBa. B ciayyanTe Ha OCHOBAaTENHM CBHMHEHHUS WIH JaHHU 32
HE3aKOHHU JIEMHOCTH, CBBP3aHU C MPEHACSIHETO Ha MapUyHHU CpPeACTBA B pa3Mmep mo-Manko ot 10
000 eBpo MM TAXHATa paBHOCTOMHOCT B JICBOBE WJIM JIpyra BajdyTa, MUTHUYECKUTE OPraHU MOTaT
Jla W3BBPIIBAT KOHTPOJ Ha (PU3MYECKUTE JIMLA, KaTO HM3UCKBAT OT JIMIATa Ja MpeloCTaBAT
uHpopMalus, CBbpP3aHAa C TE3M CpPEACTBA. MMHTHUYECKUTE OpraHd CIy>KeOHO BbBEXKIAT
uHpOpMaLUATa B PETUCTBP, ChITIACHO BamyTHUs 3aKoH.

UyxaecTpaHeH TpakIaHUH WIH APY>KECTBO, MPEXBBPIAIIO JOXO (C M3TOYHHUK KalUTaIoBa
nevanda u AuBUAEHTH), HaaXxBHpIA 30 000 neBa WM JIeBOBaTa paBHOCTOWHOCT B UYXIE€CTPaHHA
BaJlyTa, KOMTO € pe3yiTar OT MHBECTUIUS B bharapus (BKIIOUUTETHO UHBECTHUIINH B aKIIUH U JPYTH
LIEHHU KHIDKA W JIEpUBATH BBHPXY LEHHU KHIDKA, M3IAJ€HU OT OBITapcKu JPY>KECTBa) WM OT
npojaxk0a Ha TakaBa MHBECTHIIM, TPpsOBa Ja mpeacTaBu Ha OaHKaTa, OCHIECTBsABAIIA TpaHCdepa,
JOKYMEHTH, OKa3Ballld MHBECTUIIMATA, HEWHATa Mpoaakda W IMIIAIIaHUATa Ha BCUYKU JABIHKUMHU
JTaHbBIIN.

5. YCJOBHUA HA TIPEJAJIATAHETO.

5.1. VYcnoBus, CTaTUCTUYECKH JAAHHM 3a MPEJUIaraHeTo, OYakBaH rpaduk u AeicTBus,

M3MUCKBAHU 3a KAaHAWIATCTBAHE 3a NPEIAaraHeTo.
5.1.1. YcnoBus, Ha KOUTO c€ MTOAYMHSABA IIPEJIAraHeTo.

[Tpu yBennuaBaHe Ha KamuTaua Ha MyOIMYHO IPYKECTBO 4Ype3 M3JaBaHE HA HOBU aKIUH, Ha
ocHoBanue ui. 112, an. 2 ot 3IIILK u ceriaacao Pemenne va CJ] ot 19.10.2018 1., 3a1BbIDKUTEIIHO
ce m3JaBar mpasa 1o cmuchbia Ha §1, 1.3 ot Jombanutennure pasnopeadu Ha 3IITILK. Ceroacao
wi. 112, an. 2, n3peuenune Bropo 3IIIILK, cpemy Bcsika chliecTByBalla akIus C€ HW3/1aBa €JHO
npaBo. IIpaBata naBaT BB3MOXKHOCT Ja C€ 3aluIle OIpenesieH Opoil akuuu Ha MyOIMyHO
JpYy>KECTBO, BbB BPb3Ka C IPUETO PELLIECHUE 32 YBEINYaBaHE HA KallUTala.

IIpu HacrosmoTo yBenuueHWe Ha Kanurtana Ha XonauHr “lLlentsp” AJl, cpemy enHa
IIPUTEKABaHA aKIUs OT aKLIMOHEPUTE ce U3AaBa eqHo npaso. Cpely Besko | mpaBo, akIIMOHEpUTE
WIA TPEeTUTE NHIa, npuaodmnu 1 mpaBo uMmar mpaBo Aa 3anumar 3.75568 Op. HOBH aKIMU MO

eMHuCcHOHHA cTorHOCT 30 JIeBa BCIAKA.

Besiko nmunie Moke Aa 3amuine TakbB Opoi akiMu, KOMTO € paBeH Ha Opos Ha MPHUI0OUTHTE
W/WIM MPUTEKaBaHU OT HETO MpaBa, YMHOXEH 1o 3.75568. B crmyuail, 4e momy4eHusT pe3yaTar €
HELSI0 YUCIIO, CHIIOTO CE€ 3aKPBIVIABA KbM I0-MAJIKOTO LSJI0 YHACIO. BCHUKM 111, KOUTO KeEnasT
Jla 3amMIIaT aKUM OT HOoBaTa eMucus Ha Xoiauur ,llentsp” AJl, cienBa mbpBO Ja NpUAOOHST
npaBa. Hacrosmmre akiuoHepu npuaoOuBaT npapaTa Oe3MIaTHO, MO MOCOYEHHs IO-TOpe pen.
Beuukn ocraHanu MHBECTHUTOPH MOraT Ja 3aKyIlAT IpaBa 4Ype3 CleJIKa Ha OCHOBHMS Ia3ap Ha
,bbiarapcka ¢ongosa 6opca” AJl, CermeHT 3a npasa, B CpoKa 3a CBOOOJJHA ThPrOBUs Ha IpaBa WK
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Ype3 MOKYIIKa IpH YCJIOBHUATA HA SIBCH AYKIIUOH 34 HCYIIPAXKHCHUTC IIPpaBa.

B cnyqaﬁ, 4UC IMPUTCKATCIAT Ha IIpaBaTa HCE HCKA [a 3allulIC aKIUuHu OT HACTOALIOTO
npeajaralHe Cpeiy BCHUYKH WKW YaCT OT IMPUTCIKABAHUTE OT HETO IIpaBa, TOM MOXeE Ja NIpEaAJIOKHU
HCHU3IIOJI3BAHUTC IIpaBa 3a npoz[a>K6a 110 IIpaBuJIaTa OIMMCAHU B T. 5.1.3.

[IpaBoTo 1a ydacTBaT B yBEIMYEHUETO Ha KamuTana Ha XonauHr ,,llentsp” AJl umar numara,
BIIMCAaHU B KHUTATa Ha akIMoHepuTe Ha J[pykecTBOTO Ha 7 (ceamusi) JIeH cien MyOlMKyBaHE Ha
cbobmenuero no ui. 92a, an. 1 ot 3IIILK. B cpok no Tpu pabOTHU IHU OT U3TUYAHETO HA 7-
JTHEBHUS CPOK IO U3pEUeHUe MbpBO, LleHTpamHUAT Aemno3uTap OTKpUBA CMETKH 3a MpaBa Ha JIHIaTa
M0 U3pEUCHUE MFPBO B3 OCHOBA HA JAHHUTE OT KHUTATa Ha aKIMOHEPUTE, KaTO BCEKU OT TAX MMa
BB3MOXKHOCT Ja MPUAOOHE TakaBa 4acT OT HOBUTE AaKI[MH, KOSATO CHOTBETCTBA Ha Jeja My B
Kanurasia Mnpeau yBEIMUeHUETO.

Crnen myOnukyBaHe Ha CBHOOIIEHHETO 3a IMyOJUYHOTO MpeiaraHe mo wi. 92a, am. 1 or
3K, peryaupaHusT naszap, Ha KOMTO ce ThpryBaT aklMUTe, He3a0aBHO OMOBECTSABA MOCIEIHATA
JlaTa 3a CKJII0YBAHE Ha CAEIKU C TIX, B PE3yJITaT HAa KOMTO MpUoOpeTaTeNsT Ha aKIMUTE UMa MPaBo
Jla y4acTBa B YBEJIMUEHHETO HA KanuTajia. 3a Nepuojia, B KOWTO aKIIMUTE Ce MPEXBBPIIAT € MPABO 32
ydacTHe B YBEJIMYEHUETO Ha KalMTala, PeryJIMpaHuAT Ha3ap MoKe J1a Impuiara ocoOeHM IMpaBuia
OTHOCHO LIEHOBU OTPAaHUYEHUS 32 M10/1aBaHUTE MOPHUKU HWIIM KOTUPOBKHU U 32 CKIIIOUEHUTE CIIEJIKH.

5.1.2.06m Opoif Ha akuMWTE, MpeJaraHy 3a 3alkCBaHe M MpoAakOda MpH YCIOBHATa Ha
I'BPBUYHO MyOJIWYHO MIpe/iaraHe.

OO6musT Opoii Ha npepnaranute akuuu € 600 000 (mecTcToTHH XUAau) Oposi 0OMKHOBEHH,
MOMMEHHHU, O€3HATTMYHU aKIMH C IPABO HA €JIMH I1ac B 00II0TO ChOpaHUe HAa aKIIMOHEPUTE, MTPABO
Ha JMBUJICHT U HAa TUKBUJIAIMOHEH JISUT, Chpa3MEepHU C HOMUHAIHATA CTOMHOCT Ha aKIMATa, BCAKA C
HOMHHANIHA CTOWHOCT 1 (eauH) nmeB W emucuonHa croitHocT 30 (Tpumecet) nB. [loammckara ce
CUMTa 3a YCIHEIIHO MPUKIIoUnia, ako ca 3amucanu Haii-manko 300 000 (tpucra xunsau) 6post OT
npeajaraHuTe akiuuu. B MpoTuBEH cilydail, HallpaBeHUTE BHOCKH, CPEIly 3alUCaHUTE aKIHH Ce
BpBILIAT Ha JUIaTa, KOUTO Ca TM HAMpaBWIA B €JHOMECEYEH CPOK OT YBEIOMIIEHHETO, KOETO
m3npama EmutentsT 10 KOH 3a pesynrara ot nognuckara, ceriiacHo wi. 84, an. 3 ot 3IILHK.

5.1.3.Hep1/10z[ Ha IpeajiaraHeTo. VYcnosusa u pe€a 3a 3allMCBAHC Ha AKIHUHUTC, BKIIIOYHUTCIIHO
YCJIOBHS 3a IIOIIBJIBAHC HA C])OpMYJ'IHpI/I " IpeACTaBAHC HAa JOKYMCHTH OT HHBCCTUTOPHUTC.

Cnen notewepkaeHue Ha Hactosmus [Ipocnekt or KOH, Xonnunr ,,lentsp” A/l myOnukyBa
CpoO1enue 3a mMyOJIMYHOTO MpeJlaraHe, HaualHus U KpaiHUs CPOK 3a MPEXBBPIISHE HA MpaBata u
3a 3alKMCBaHE Ha aKIMUTE, PErHMCTPAllMOHHUSA HOMep Ha u3nazeHoTo oT KOH nmorepkieHue Ha
IIpocnekra 3a MBPBUYHO MyOJMYHO MpejjlaraHe Ha aKLUMUTE OT YBEJIUYEHUETO Ha KamnuTaia,
MSICTOTO, BPEMETO U HauMHa 3a 3ano3HaBaHe ¢ [Ipocnekra.

B croTtBeTcTBHE ¢ M3UCKBaHETO Ha wi. 92a, an. 2 ot 3IHILUK Xonaunr ,,Ientsp” A/l me ro
myOnuKyBa B €IMH LIEHTPAJieH €XKEeIHEBHUK — B. ,,Cera” W Ha MHTEPHET CTPAHUIINTE HA EMUTECHTA
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(www.holding-centre.com ) ¥ UHBECTHUIIMOHHUS MOCpenHUK (Www.ccbank.bg ) Haii-manko 7 nHu

npean Ha4YaJIHHA CPOK 34 HNPCXBBPJIAHC Ha IIpaBaTa W 3allMCBAHC HA aKIIUUTC. B cnyqal?l 4qC AATUTC
Ha HY6J'II/IKYBaHe Ha C’LO6H_ICHI/IeTO B IMOCOYCHUA NCHTPAJICH CXKCIHCBHUK W Ha HWHTCPHCT
CTPAHUIIUTEC HAa CMUTCHTA W HWHBCCTHULHHUOHHUA IMOCPCAHUK HE CBHBIAAAT, 34 HadaJlHA O4aTa Ha
HY6J'II/I‘IHOTO npeajaraie ¢¢ CUura Hal-KbCHaTa MCXKAY TC3U HAaTH. I[aTaTa, Ha KOATO Haﬁ—paHo
Morat Ja C€ 3allMiIaT akKiiMM OT HaCcTosdIaTa EMUCHA, € Ha4YaJ10 Ha ITIOAIIMCKAaTa.

Hauannara Aara, OT KOATO 3aIllo4Ba J1a TCUEC CPOKBT 3a IMPEXBBPJIIAHETO Ha IMpaBaTa € TPECTUAT
pa60TeH ACH, CJICIBall HM3THYaHCTO Ha 7 KaJICHAApHU OHU OT HadallHATa [4aTa Ha HY6J'II/I‘IHOTO
npeajiaraHe.

KpaﬁHHHT CpOK 3a IIPEXBBPJAHEC Ha IIpaBaTa € HACHAT, CJICABAI H3TUYAHCTO Ha 14
(‘IeTI/IpI/IHaI[CCGT) AHH, CHUTAHO OT ACHA, NPCACTABJISABAIL HaYaJIHA JaTa 34 NPCXBBPJIAHC HA IIpaBa.
B cnyqaﬁ, 4C CPOKBT U3THYA B Hepa60TeH ACH, ChITIACHO IIpaBUJIaTa Ha 3aKoHa 3a 3aBbJDKCHUATA U
AOTOBOPUTE, 3a KpaﬁHa JaTa 3a NPCXBBPJIAHC Ha IIpaBaTa C€ CYUTA IIBbPBUAT CJIICABAII] pa60TeH JCH.

[IpexBbprsiHETO Ha MpaBaTa ce U3BBPILBA Ha 10/1a Ha ,,.bearapcka ¢pongosa 6opca” A/l

Ha 5-us paboTreH aeH ciel U3THUaHE HAa CPOKa 3a MPEXBBPIISHE Ha mpaBata, [py>KecTBOTO
npeJulara 4pe3 yImbJHOMOILEHHsSI MHBECTUIIMOHEH MOCPEIHUK ,,lleHTpanaHa koonepaTuBHa OaHka”
AJl, Ha Perynupan nasap, 3a npojax0a MpHu yCJIOBHUATA Ha SBEH ayKIMOH HEYNpPaKHEHWUTE IpaBa.
CrenoBaTenHO aKIMOHEPUTE, IPUTEXKATEIN Ha MpaBa, KAKTO U JIMLATA, 3aKYIWIN [IpaBa B CpOKa 3a
IPEXBBPIIIHETO Ha MpaBaTa, Morar Jia 3aluilaT aklUK OT IpeylaraHata eMHCHs 10 U3TUYaHETO Ha
CpoOKa 3a MpexXBBbpJsSHEe Ha npaBaTa. Jlunara, 3aKynuid mnpaBa Ha OPraHU3UPAHUS SIBEH ayKLHMOH,
MoraT Jia 3alyuiaT akIuK JO U3THYaHEe Ha CPOKa 3a 3alliCBaHe Ha aKIUH.

Hauannara maTa 3a 3amucBaHe Ha akI[MM ChBIIaga C JAarara, OT KOATO 3a1104Ba MPEXBbPJIAHETO
Ha IpaBaTa - TPETUAT pa60TeH JCH, CJcaBall U3THYaHCTO Ha 7 KaJICHAAapHU JHU OT Ha4YaJlHAaTa AaTa
Ha HY6J'II/I‘IHOTO npeajiarase. Hauanoro Ha CpOKa 3a 3allMCBaHC Ha aKIMU CbhbBIIdJa C HAYAJIOTO Ha
CpoOKa 3a IMPEXBBbPJIAHE HA IIpaBarTa.

Kpaitnus cpok 3a 3ammMcBaHe Ha akIMM € JEHST, CIelBall U3THYaHETo Ha 15 (meTHazecer)
paboOTHU THU, CYUTAHO OT KpaiiHaTa JaTa 3a MPEXBBPIISIHE MpaBa. B ciydyaii, ue kpaltHUAT Cpok 3a
3aMMCBaHe Ha aKIMU € HepaboTeH JIeH, TO 3a KpaifHa J1aTa 3a 3alMCBaHe Ha aKIMH CE€ CUUTA IBPBUST
cienBani paboTeH JIeH.

MscTto 3a 3amucBaHe Ha aKUMUTE - YII'BJIHOMOIIEHHS HMHBECTHUIIMOHEH IIOCPEIHUK €
,LleHTpanHa kooneparuBHa 6anka” AJl, rp. Codus, Oyn. "Hapurpancko moce" Ne87. Akuun morar
na ObAaT 3alMcaHM Ha ajjpeca Ha MHBECTUIMOHHMS MOCPEIHMK, Bceku paboTeH neH ot 10:00 no
16:00 gaca, Ten. (+359 2) 92 34 716.

He ce momycka 3amucBaHe Ha akIMK MpeId HaYaJlHUS U ClIe] KpalHUS CPOK 3a 3allMCBaHe Ha
aKIUU.

3anucBaHETO Ha aKIMM Ce W3BBPIIBA, KAaTO 3a IIE]Ta NpUTEKATeNUTe Ha IpaBa IoJaBat
3agBkM 1o oOpazer] npu UII ,Ilentpanna koonepatuBHa 6aHka” A/l mnu npu MHBECTUIIMOHHHUTE
MOCPEIHUIIM, YIeHOBe Ha ,,llenTpanen Jleno3urap” AJl, npu KOUTO ce BOAAT KIMEHTCKUTE CMETKU
3a TpUTEeKaBaHUTE OT TAX HpaBa. [lomaBaHeTo Ha 3asBKa 3a 3alMCBAaHE Ha aKLMH, CTaBa IpHU
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Cra3BaHe Ha M3MCKBAHMSTA 3a MOJAaBaHE HA HapeKJaHEe 3a CACNKH ¢ (PMHAHCOBHM MHCTPYMEHTH,
yctanoBeHu B Hapen6a Ne 38 3a uznckBaHusITa KbM JEHHOCTTA HA MHBECTUIIMOHHUTE TTOCPEIHHUIIN.

IOpI/II[I/I‘IeCKI/ITe JiMia noAaBaT 3adBKaTa 4Ype3 3aKOHHUTC CH IIPEACTABUTCIIM UM YPE3
YIOBJIHOMOMICHO OT TAX JIMIC. K®M nmucMmenara 3asBKa ce npuiarart:

* YHAOCTOBEPCHHC 3a AKTyaJIHO CbCTOAHUC HA 3aABUTCINUTC - OPUANYCCKHU JIMLA.

LIy)I(,I[eCTpaHHI/I IOPUINYCCKHA JIMLAa NPCACTABAT IMPEBCACHU U JICTAJIM3UPAHU 10 CHOTBCTHHA
pea JOKYMCHTHU:

® JAOKYMCHT 3a CaMOJIMYHOCT Ha (I)I/I3I/IIICCKI/ITG Jiuia - 3aKOHHHU TMPEACTAaBHUTCIIM Ha
HOPpUINYICCKOTO JIUIIC. MHBECTULIMOHHUSAT MNOCPCAHUK 3aAbpiKa 3aBCPCHO KOIMUEC OT IMPCACTABCHUA
HAOKYMCHT 3a CAMOJIMYHOCT;

® HOTapuaJlHO 3aBCpPCHO MH3PUYHO MIBJIHOMOMIHO W HOOKYMCHT 3a CaMOJIMYHOCT Ha
IIBJIHOMOIITHUKA - MPU IMOJAaBAHC Ha 3adBKa YpPE3 IbJIHOMOIIHUK. MNHBECTUIIMOHHUST MOCpCAHUK
3aAbpiKa 3a CBOA apXHB ITbJIHOMOIUIHOTO, KAKTO U 3aBEPCHO KOIIHE OT MPEACTABCHHUA NOKYMCHT 3a

CaMOJIMYHOCT.

duznyeckuTe NUIa MojaBaT 3asBKUTE JIMYHO, KAaTO CC€ JICTUTHUMHUPAT YpC3 MNOKYMCHT 3a
CaMOJIMYHOCT, KOIIMC OT KOMWTO ce npuiaara KbM 3asdBKaTa HJINW YpE€3 IIbJIHOMOIIHUK, KOMTO ce
JeruTuMupa € HOTApHUAIHO 3aBCPCHO H3PUYHO IMIBJIHOMOMIHO M AJOKYMCHT 34 CaMOJIMYHOCT.
MNHBECTUIIMOHHUST MMOCPCAHUK 3aabpiKa 34 CBOS ApXUB IIBJIHOMOIIMHOTO, KAKTO U 3aBEPCHO KOIINEC
OT IMPEACTABCHUS JOKYMCHT 34 CAMOJIMYHOCT.

HpI/I IMoJaBaHC HaA 3adBKaTa 40 MHBCCTULIMOHCH IMOCPCAHUK, ITPU KOMTO C€ BOJST KIIMCHTCKUTE
CMCTKHU 3a HNPUTCIKABAHUTC OT KIIMCHTHUTC IIpaBad, ChIIUAT YBCIAOMSABA He3a0aBHO ,,HeHTpaJIHa
KOOIIEpaTHBHA OaHka” AZ[ 34 TIOCThIIMJIATA 3asdBKa W TIIp€JaBaT Ha YII'BJIHOMOUIICHUSA
HHBCCTHIMOHCH IMOCPCIAHUK IUIATC)KHU NJOKYMCHTH, YAOCTOBCPABALUM HAIIPABCHUTC BHOCKH IIO
3alMUCAHUTC aKIIUHU OO0 Kpasd Ha CPOKa 3a 3allMCBAHC HA aKIIUUTC.

ITo uckaHe Ha MHBECTULIMOHHUS MOCPEIHUK, 10 KOMTO € mojajieHa 3asBKaTa 3a 3aliCBaHe Ha
aKIMM OT HacTosIIaTa eMucus, ,,Llentpanen nenosurap” A/l 6i10kupa choTBETHHS Opoii MpaBa, 1O
KJIMEHTCKAaTa M0/ICMETKa Ha IPUTEKATEIs UM.

OyakBaHHAT Fpaq)I/IK Ha Npe1araneTo € NpcACTaBCH B Ta6n1/1uaTa no-J0JIy:

OuaxBaH rpadguk Ha npegjaranero® JlaTa
IIyonunkyBane Ha IIpocnexTa 22.02.2019 r.
[My6amKkanus Ha CbOOLIEHHETO B eAMH LEHTPAJIEH eKeHEBHUK U HA MHTEPHET CTPAHULUTE 2.02.2019 1.
HA eMHUTEHTA U NHBECTULMOHHUTE MOCPeTHULN.

HauaJio Ha THProBusTa ¢ npapa Ha ,,B®B” AJl 4 Ha 3anHCBaHe HA HOBUTE AKIMH 7.03.2019 r.
[locJieeH AeH HA ThProBusiTa ¢ mpasa Ha ,,BOB” AJ] 20.03.2019 r.
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HM3THuyaHe HA MePHOJa 32 MPeXBBPJIsIHE HA MPaBaTa U 3a 3anucBaneTo Ha HoBu akuuu ot
npute:xkaTeantTe Ha [IpaBa, BKIIOYUTETHO OT JMuaTa, npuaoouiau Ilpasa B nepuoaa na 22.03.2019 r.
NMpexXBbPJIAHETO UM
Cay:xe0eH aykuuoH Ha ,,b®B” AJl 3a npoaa:xk06a Ha HeynpaKHeHUTe MpaBa 29.03.2019 r.
Hauanna aaTa 3a 3anMCcBaHe HA HOBM aKLMM OT JULIATA MPUAOOMIN NPaBa Ha CIyKeOHUS

” 2.04.2019 r.
aykuuoH Ha ,,bOB” AJ]
Kpaiina n1aTa 3a 3anucBaHe Ha HOBM aKIMM OT JUIATA NPUAOOHIN MPaBa HA CIYyKeOHUS 15.04.2019 r
aykuuoHn Ha ,,b®B” A/l u 3a 3an1aniane Ha HOBUTE AKIUM OT BCUYKHM 3alIUCAIH HOBM aKIUM |~ :
Perncrpanus Ha eMHCHSITA HOBM aKIIMH M YBeJIUYE€HHETO HA KanuTajaa B Tboprosckus 73.04.2019 ¢
perucTbp
PerucrpupaHe Ha HOBHTE AKLHH 110 CMeTKH Ha uHBecTHTOpHTe B IlenTpanen denozurap 25.04.2019 .
Brnucpane Ha eMHCHATA HOBH aKIUHU B My01n4yHusA peructbp no 4wi. 30, aix. 1, T. 3 na 3BKOH  [8.05.2019 r.
HauaJio Ha TbproBusiTa ¢ HOBUTEe akuuM Ha ,,BOB” AJ] 17.05.2019 r.

* OnpenenssHETO Ha TE3W JaTH c€ OCHOBaBa Ha JoIMyckaHeTo, de (1) cpokoBere mo rpaduka ce cmaszBaT Oe3 3a0aBa u (2)
HPOLEAYPUTE IIPH CHOTBETHUTE MHCTUTYLMH 1€ IPOTEKAT B Hal-KPaTKU CPOKOBE ChOOPA3HO MpaKTHUKaTa UM. TouHaTa JaTa MOXe
na ObJie Ipeiu WM ClIeJl IOCoYeHaTa aTa.

5.1.4.Pen 3a yabikaBaHe Ha CPOKOBETE 3a MpeJIaraHe Ha MpaBaTa U aKIUKTE.

CpoxoBeTe 3a MpeXBBPIISIHE HA TIpaBaTa U 3allMCBaHE HA aKIIMUTE MOTAT Ja ObJAT YIbIKCHH
eqHokpatHo OT . Xonauur Llentsp* AJl nmo 60 nHM, KaTo ce BHECAT ChOTBETHHUTE IOIPABKU B
Hactosmus [IpocnekT u ce yBenomu KOH.

Coernacho un. 84, anm. 2 or 3IIIIK, ,Xonmguar Ilentep” AJl M yOBIHOMOIIECHUST
WHBECTHIIMOHEH TIOCPETHUK He3a0aBHO 00sBsiBaT B KOH, Ha MHTEpHET CTpaHHUIMTE HA EeMUTEHTA U
Ha WHBECTUIIMOHHUHUS TOCPEIHUK, W 3asBsiBa 3a OIOBECTABAaHE B TBHPTOBCKHUS PETUCTBD U 3a
MyOJIMKyBaHE B TTIOCOYEHUS LIEHTPAJICH €KEITHEBHUK, yIbHKaBaHETO Ha CPOKA Ha MOAMKICKATA.

5.1.5.Pen 3a HamansiBaHe/yBeaMuaBaHe Ha Opos Ha IpeyIaraHUuTe aKI|H.
bposr Ha npeyiaraHuTe LIEHHU KHUKA HE TIOJUIEKH Ha MPOMSHA.

5.1.6. MunumaaeH ¥ MakCUMaJeH Opoil aKIMHM, KOMTO MOraT Ja ObJaT 3alhCaHu OT €HO

JIAIEC.

Besiko nmunie Moke ga 3anmire Hail-manko 1 (egHa) akuus ¥ HaW-MHOTO TaKbB OpOM aKIuw,
KOWTO € paBeH Ha Opos MpUTEKaBaHW OT HEro mpaBa yYMHOXeHU 1o 3.75568. B cayuait, ye
MOJTYYEHUST PE3YNITAT € HeISIO YHUCII0, ChITOTO C€ 3aKPBIJIiBa KbM IMO-MaJKOTO IISUIO YHCIIO.

5.1.7.0rrernsgue Ha 3a9BKUTE.

Cermacio § 1, 1. 11 or [P ma 3IIIIK 3anucBanero ¢ 0€3yCIIOBHO M HEOTMEHIEMO
BOJICU3SBJIICHUE 3a MPHUAOOMBAaHE Ha IICHHW KHWKAa B MPOIIEC HA HM3JaBaHE M 3a 3alulalllaHe Ha
€MHUCHOHHATA UM CTOHWHOCT. MIHBECTUTOPBT HE MOXKE Ja OTTETJIM 3asBKaTa CH 3a 3allMCBaHE Ha
aKIINH.
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MHBecTUTOPBT MMa NPaBO Ja C€ OTKa)Ke OT LIEHHUTE KHUXKA I10 peAa U IPU yCIOBUATA HA YII.
85 ot 3IIIILK camo npu Hanmuuue Ha chlecTBeHU MpoMeHH B [Ipocnekra. OTKa3bT B TO3U ciaydyal
CE€ M3BBpIIBA C NMCMEHA JEKJIapalys NOoJaJcHa NP WHBECTULMOHHUS IOCPEIHUK, TP KOUTO ca
OUJIM 3anycaHy LEHHUTE KHIDKA.

5.1.8.YCJ'IOBI/IH, pe€a U CPOK 3a IlNIallaHC Ha 3allMCAHUTC aKOHUKW W 3a I10JIy4YaBaHC Ha
YAOCTOBCPUTCIIHUTC JOKYMCHTHU 3d HAIIPABCHUTC BHOCKHU.

BHacsiHeTo Ha eMHCHOHHATa CTOMHOCT Ha 3alMCaHUTE aKLUU CE€ U3BBPLIBA IO CIELHaTHA
HaOupatenHa cmeTka Ha ,, Xomaunr Llentsp™ AJl, oTkputa B ,,llenTpanHa koonepatuBHa OaHka“
AJl, xosTo 1m1e ObIe MocoyeHa B ¢hoOmeHneTo mo wi. 92a ot 3IITTLK.

HaOuparennara cmeTka TpsiOBa 1a Objie 3aBepeHa ¢ BHOCKATa CPEIIly 3allMCaHUTE aKIUU Haii-
KBCHO JI0 M3THYAHETO Ha TOCJICTHUS JICH OT MOANMUcKaTa. [11aTe:)xHOTO HapeKaaHe WM BHOCHATA
Oemnexka TpsOBa J1a TOCOYBAT MMETO (HAMMEHOBAHUETO) HA JIMIIETO, 3aMUCBAIO aKIIUU, HETOBOTO
EI'H (EUK) (3a Obsarapcku nuna) u Oposi Ha 3alMCBaHUTE aKIIUU.

HaOpanute mapu4yHM CpencTBa MO CIIEIMalHAaTa CMETKAa HE MOTaT Jia Ce W3IOJ3BaT Hpean
NPUKITIOYBAaHE Ha IOJAMKMCKATa W BIMCBAHETO HA YBEIMYAaBAHETO HA KamuTajda B THPTOBCKHSA
peructbp (ui. 89, an. 2 ot 3IIILK).

y)IOCTOBepI/ITeJ'IeH AOKYMCHT 3a HAlIpaABCHUTC BHOCKHU € IUIATC)KHHUAT JOKYMCHT (HJ'IaTe)I(HO
HapCeXKJaHC UJIN BHOCHA 66.]'[6)1(1(8.), KOMTO HUHBCCTUTOPDHT NOJIyHaBa OT 060ny>KBa1uaTa 6aHKa, upe3
KOATO HApE)KAa IIAallaHCTO WK BHACA AbJDKUMATa CyMa CpeIlly 3allMCBAHUTC aKI[UU.

Cnen BnMcBaHE Ha YBEJIMYEHHMETO HA KalMTajga B ThPrOBCKUS PETUCTBP XOJAUHT , lleHTHp”
A]Jl peructpupa emucusita akuuu B ,,llentpanen [denosurtap” A/l.

5.1.9.Pen, xoiiTo ce mpuiara, ako BCUUKH [IEHHH KHI)KAa OT eMUCHUATa ObJaT 3allMcaHy Ipeau
KpaliHusl CPOK Ha MyOJMYHOTO MpeasiaraHe; pel, KOWTO ce mpuiara, ako J0 KpalHHsS CPOK Ha
myOIUYHOTO MpejsiaraHe He ObJAT 3aMUCaHu BCUYKM IIEHHHM KHUXKA OT €MHCHATA; pel, KONTO ce
Mpuiiara, ako 10 KpailHusi CpoK Ha MyOJIMYHOTO Mpe/iaraHe ObJaT 3alyiCcaHu MOBeYe [IEHHU KHIKA
OT TIpeIaraHuTe.

AKO BCHYKH aKLUHU OT Ta3u eMucHsi ObJaT 3alKMCcaHu Npeau KpaitHusa cpok Ha Iloamuckara,
Xonnunr ,Ientsp” A/l yBenomsia Komucusita 3a ¢uHaHcoB Haa30p B Cpok OT 3 (Tpu) pabOTHH
aau (un. 1126, an.12 ot 3IIILIK) u mpeampuema HEOOXOAMMHTE IEWUCTBUS 3a BIIMCBAaHE Ha
YBEJIMUEHUETO HA KaluTala B TBHProBCKUS PETUCTHP, a CJIEA TOBAa - 32 PETUCTpAlMs HAa HOBAaTa
emucusa akuuu B ,llentpanen Jlenosurap” AJl, B peructbpa Ha KOH u mogasa 3asaBnenue 3a
JIONyCKaHe Ha eMUCHsTa 3a ThProBus Ha ,,bbarapcka onnosa 6opca "A/l.

AKO 10 KpailHMS CpOK Ha ToANucKarta ObaaT 3amucanu Hai-manko 300 000 Opos ot
MpeajaraHuTe aKI|K, MOJAMUCKATa Ce CYUTA 33 YCIENIHO MPUKIIYNIA U KallUTAThT Ce yBEIHuaBa
710 pa3Mepa Ha 3alMCaHUTe U IUIATeHU aKIIUU.

VYBennuaBaHeToO Ha KanuTana Ha XOJIJUHT ,,HCHT’Bp” AI[ C IMpaBa U3KJIKOYBA BB3MOXHOCTTA
34a 3allMCBAaHC HA IMOBCYC OT NPCIJIOKCHUTC aKIIUHU U 3d KOHKYPCHIHA MCKAY 3asAIBKUTC.

B cnyqaﬁ, qc 0 KpaﬁHHH CpPOK Ha MOAINHNCKATa HE 6]5,[[3.T 3alIMCaHu aKIIMK 1O MHWHHMAJIHUA
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pazmep ot 300 000 Opost OT mpenyaraHuTe akIMH, YBETUYaBAHETO HA KamHUTala IIe Ce CUuTa 3a
HeycnenHo. B To3u ciyuait Xonausr ,,llenrsp” A/l yBenomssa KOH 3a pesynaraTta ot nmoanuckara
710 U3TUYAHETO Ha CEJIEM JIHHU Cllell KpaliHUs ¥ cpok. B ciyuali Ha 0TKa3 yBEIMYEHUETO HA KaluTala
na Ob/e BIUCaHO B TbProBCKUs perucThbp, KbM ATEHIMA 110 BIMCBaHUATA, XOIAUHT ,,[lenTsp” A/l
yBegoMsaBa KOH no m3thuaHeTo Ha celeM JHHU cjel IOCTaHOBABaHE HAa OTKa3a. B neHs Ha
YBEJIOMJICHHUETO IO MPEAXOAHUTE H3pedeHus, cbriaacHo ui. 89, an. 4 or 3IIITIIK, EmMurentrst
yBeoMsiBa OaHKaTa 3a pe3yjiraTa OT HOJNMCKAaTa M MyOJIMKyBa Ha MHTEpHET CTpaHMLaTa CH

(www.holding-centre.com ) U Ta3u Ha WHBECTUIIMOHHUA MOCPEAHHUK (Www.ccbank.bg ), KakTo U B
MMOCOYCHHMSI [ICHTPAJICH €XEeJIHEBHUK — B. ,,Cera” mokaHa KbM JIMIIATa, 3alUCATH aKI[UH, ChIbpKallla
pena u ycJoBUsTA 3a BpbIllaHe HAa HaOpaHHWTe cyMH. B chinus neH EMUTEHTHT 1ie 3asBH TIOKaHATa
0 MIPEIXOTHOTO M3PEUCHHUE 3a 00siBsIBaHE B TbproBckus peructbp. Habpanure cymu ce BpbIIaT Ha
JMIaTa, 3amkcaid aKki|h, B CPOK JI0 €IWH Mecell OT ChOOIICHHETO, 3a¢JHO C HAYUCICHUTE OT
OaHKaTa JIMXBU, aKO Ca HAJIMIIC TaKMBa. Y CIIOBUATA U PEABT 3a BPbIIaHEe HA CYMHUTE C€ ChIbpXKAT B
[MOKaHaTa KbM 3alMCaIUTe aKI[MX JUIIA.

5.1.10. YcnoBusi, pen U gata 3a MyOnMYHO OOsBSBaHE Ha PE3yJNTATUTE OT MOJIUCKATa,
CHOTBETHO OT MpoJiak0daTa Ha [ICHHUTE KHIXKA.

EMuTeHTHT yBemOMsBa 3aMECTHHK-TIpEACENaTeNs, pPBKOBOJACII YyIpaBieHue ,,Ham3op Ha
uHBecTuIMoHHaTa AeiHocT” Ha KDH, oTHOCHO pe3ynrTaTa OT MbpBUYHOTO MyOIMYHO MpeasiaraHe
Ha aKIUUTE OT HACTOSIIATa EMUCHS, B CPOK OT TpHU pabOTHU AHH OT mpukiIouBane Ha [loamuckara,
BKJIIOUMTENHO 3a 3aTPyAHEHHS, CIOPOBE W JAPYTrd MOJOOHU MPU THPIyBAaHETO Ha MpaBaTa U
3amucBaHeTo Ha akuuu. [lpu ycmemHo npukimoumio myonuyHo npeqiaraHe, KOH Bmucsa
W3/1aJIeHaTa EMUCHS LICHHU KHUXa € peructbpa no wi. 30, an. 1, 1. 3 or 3KDH.

B 7-nneBeH cpok oT npukitouBaneto Ha [Ipennaranero, Xonnuur ,,llentsp” A/l me usnpatu
u ysenomuenue no KOH u ,bearapcka ¢onnoBa Oopca”AJ] oTHOCHO pesynraTa OT HEro,
ChIbpKALIO0 HMH(OpMaIMs OTHOCHO JaTaTa Ha MPHUKIIOYBaHe, oOmMs Opod 3amMcaHu aKLuy;
CymMmara, IOJydeHa Cpelly 3aluCaHUTe AaKIUH; pa3Mepa Ha KOMHCHUOHHHUTE BB3HATPAKICHUS U
apyru pasxoxu mno llpemnaranero, BKIIOUMTENHO W IUIATEHUTE TakcH. KbM yBeIOMIIEHHETO
EMHUTEHTBT 11le npuiioku u3nuckBaHuTe oT 3akoHa M Hapenba Ne2 noxymeHTH (yI0CTOBEpEeHHE OT
LlenTpanHus eno3urtap 3a perucTpupaHe Ha €MUCHUSATa LIEHHM KHUXKa; JOKyMEHT OT OaHKaTa, B
KOSITO € OTKpUTa HaOupaTeslHaTa CMETKa 3a €MHCHUATA, YAOCTOBEPsBAILl U3BbPIIEHUTE BHOCKH IO
3allMCaHNTe IIEHHU KHIKA). B chIlus cpok, MocoYeHnTe 00CTOSITEICTBA 111e ObJaT OMIOBECTEHU U Ha
WHTEpPHET cTpaHuute Ha Xonauur ,,llentsp” AJl u Ha ,,llenTpanna koonepatuBHa O6anka” A/l.

5.1.11. YcnoBusi, pea U CpoK 3a MONydaBaHE Ha 3aMUCAHUTE aKIUU (32 MPEXBBPISHE Ha
aKIMUTE MO0 CMETKH B LleHTpanHus nemno3uTap Ha JMIlaTa, KOUTO ca TH 3amucaly, U 3a TMoJy4yaBaHe
Ha YJIOCTOBEPUTEITHUTE TOKYMEHTHU 32 aKIIUUTE).

Crnen BhnucBaHe Ha YBEIMUYEHMETO Ha KamuTana B THProBCKUs pPErucTsp, Jpy>KeCTBOTO
peructpupa emucuara akuuu B ,,llenTpanen Jlemosurap” A/l xaTo 3asBSBa PErUCTPUPAHETO Ha
HOBHUTE AaKIMM MO KJIMEHTCKH TIIOJACMETKHM Ha aKIHOHEepuTe, NpUAOOMIM HOBM aKLUUU Ha
JPY>KECTBOTO, NPH MHBECTULIMOHHUS MTOCPEIHUK, Upe3 KOWTO ca ynpakHeHH npaBaTa. M3gaBanero
Ha JICMO3UTapHU Pa3MUCKU ce U3BbpuIBa OT ,lleHtpanen [lemozutap” AJl. B 3-nHeBeH cpok oT
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nonydaBanero uM ot ,Jllenrpanen Jlemozurtap” AJl pasmuckure Ha KIMEHTH, YMUTO aKIUHU ca
JIEeTIO3UpPaHu MO0 KIMEHTCKH MOACMETKH Tpu ,,lleHTpanna koonepatuBHa O6anka” AJl, ce mpenasar
6e3cpouHo oT 9 10 17 4. Bceku pabOTEH JACH HA TUTYJSIPUTE UM WM Ha YIIBIHOMOILIEHU OT TIX C
M3PUYHO HOTAPUAIHO 3aBEPEHO MMBIHOMOIIHO Jinlia B oduca Ha ,,I[eHTpanHa kooneparuBHa OaHka”
AJl. Jlunata, 3ammcanu akuuu 4pe3 paznuueH oT ,lleHTpamHa koomepatuBHa OaHka” AJ[
WHBECTUIIMOHEH MOCPEIHUK MONydaBaT NEMO3UTAPHUTE CH PA3MHUCKU OT MOCIETHUS MPHU CHIIUTE
MPeNnocTaBku U pen. HanBHeceHuTe cyMu ce BBH3CTAaHOBSIBAT OT CHOTBETHHS KJIOH Ha OaHKara,
KBJIETO Ca HAIPaBEHH BHOCKHUTE, MO yKa3aH OT MHBECTUTOPA HAYMH - IO CMETKAa MM Ha Kaca (Ipu
Cria3BaHe OTpaHMYCHHUATA HA 3aKOHA 32 OTpaHUYaBaHE Ha IUTalaHuATa B Opoil) B cpok 30 nHuU cien
naTara Ha yBenomiieHueTo mo uwi. 1126, an.12 3IITIHK.

5.1.12. Pen u CPOK 3a BpbIIAHC HAa BHCCCHUTC IMMAapUYHU CPCACTBA 3a 3allMCAHUTC, CbOTBCTHO
3aKYIICHH, aKIIMH, aKO Hy6J’II/I‘lHOTO npeajiarane NpuKIrOYn HCYCIICIIHO.

AKO TIOJIKMCKaTa MPUKITIOYH HEYCIelHo, [IpykecTBOTO yBegomsBa B 3-aHeBeH cpok KOH,
o peaa Ha wi. 1126, an. 12 ot 3IITLK.

B cnyuail, ye moamuckaTa NPUKIIOYM HEYCIEUIHO, €MHMTEHTHT € JUTbXKEH B JIeHS Ha
cboOLIeHneTo 1o wi. 84, an. 3 1a yBeoMH OaHKaTa 3a pe3yiTara OT MOJAMUCKATa, Ja MyOIruKyBa Ha
uHTepHET cTpaHunuTte Ha Emurenra (www.holding-centre.com ), Koraro LIEHHHUTE KHHXa ca
MPEAJIOKEHH OT HEro, W Ha HWHBECTHIIMOHHMS TocpeaHuk (www.ccbank.bg ), ydactBam B
IpeJUlaraHeTo, MoKaHa JI0 JHMIaTa, 3alicali LIEHH! KHIDKA, B KOSTO Ja O0sIBH YCJIOBUSATA U penia 3a
BpblLIaHE Ha HaOpaHUTE CyMH, KakTO W Ja 3asBU IIOKaHAaTa 3a OIOBECTSABAaHE B TBHProBCKHUS
PETUCTBD U JAa g MyOJuKyBa B €KETHEBHUKBT 10 Wi. 92a, an. 2 (,,Cera”).

Buecenure cymu, 3aeHO C HAYUCICHHUTE OT OaHKaTa JIMXBU, aKO MMa TaKWBa, Ie ObJar
BB3CTAHOBSIBAHU Ha MHBECTUTOpUTE B Cpok OT 30 AHM OT yBenomuieHueTo no ui. 1126, an. 12 or
3IITLK upe3 mpeBos MO MOCOYEHA OT TSIX 0AHKOBAa CMETKA.

B cnydaii, ye yBenn4yaBaHETO Ha KamuTajga He ObJe BNHUCAHO B TBHProBCKUS PETUCTBD,
HpyxectBoTo yBemomsBa Komucusara 3a ¢uHaAHCOB Ham3op B 7 (cemeM) ITHEBEH CPOK OT
MMOCTaHOBSIBAHETO HA OTKA3a.

5.1.13. TlocouBaHe KOora W MpPH KaKBU OOCTOSITEJICTBA MyOJMYHOTO TpEIaraHe MOXe Ja

61)):[6 OTMCHCHO WJIH CIIPAHO U AaJIM OTMsAHATA MOXKE 1d Bb3HUKHC CJICA 3aII0UYBAHC HA ThPIrOBUsATA.

CeoraacHo, wi. 923, an. 1, 1. 4 u 6 3IIIILIK, KOH, crotBeTHO 3aMeCTHUK-TIpeACEAaTENST,
MOXKE€ Jla cIpe MyOJMYHOTO Mpeajiarane 3a He moseye oT 10 mocienoBaTenHu paOOTHU JTHU 3a
BCEKH OTJEJIEH Cciyyall, KakTo U Ja 3a0paHu MyOJWYHOTO MpejlaraHe, ako HMa JOCTaThYHO
OCHOBaHHMS Ja cMmaATa, 4ye pasnopendure Ha 3IIIIIIK wnm akToBeTe mO mpuiaraHeTo My ca
HapyUICHHU.

B nepuoma mexnay wusnaBaHe Ha NOTBbpkAeHHME Ha IIpocrnekTta W KpaWHUS CPOK Ha
myOJUYHOTO MpejularaHe WIM 3all0OYBaHETO Ha THPrOBHsI Ha peryiupaH mnasap, JpykecTBOToO €
JUTBKHO Hal-KbCHO J0 HM3THYaHE Ha cleABaiius paboTeH [eH cliel] HaCThIIBAHETO, ChOTBETHO
Y3HAaBaHETO Ha CHIIECTBEHO HOBO OOCTOATEICTBO, 3HAYUTENIHA IPEUIKa WM HETOYHOCT, CBbP3aHU
cbCc chAbpKamaTa ce B llpocnekta uH(Opmanusi, KOUTO MOraT Ja TOBIUSAT Ha OIEHKaTa Ha
npeajaraHuTe [IeHHM KHIDKA, Ja U3TOTBH JONbIHEHHE KbM lIpocmekTa u Ja ro mpeaocTaBu Ha
K®H.
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K®H moxe na oTkaxke aa onoOpu nombiHeHHeTO KbM Ilpocmekra, ako He ca cra3eHH
n3uckBanuaTa Ha 3IIIIIK u akroBere mo npunaranero my. B To3u ciydaii Komucusara moxe na
CIpe OKOHYATeIHO MyOIMYHOTO Npeasarate rno peaa Ha wi. 212 ot 3IITLK.

CerinacHo un. 212, an.1, 1.4 31K, K®H, crorBeTHO 3amecTHuk-npeacenarens Ha KOH
pbKoBozenl ynpasinenue “Hanzop Ha MHBecTHMLIMOHHATa ACMHOCT MOXeE Aa crpe 3a cpok Ao 10
MoCNeI0BaTeTHN PaOOTHHU JHU MPOJAaXOaTa WU WU3BBPIIBAHETO HA CIEIKU C OMpPENeiICHH IICHHU
KHIDKA, KOTaTo yCTaHOBH, Y€ TOJHAA30pPHU JIMIA, TEXHU CIYXKHUTENH, JIUIA, KOUTO TO JIOTOBOP
U3MBIHIBAT PHKOBOIHU (DYHKIIMH WM CKIIFOYBAT CHEJKU 32 CMETKa Ha MOJHAA30pPHU JUIA, TEXHH
JTUKBUJIATOPU WM CHHJAWLM, KAKTO M JOBEPEHUIIM Ha OOJUrallMOHEepuTe, C ACHCTBHE WIH
oesneiictBue HapymasaT 3IIITLK, akToBeTe mo mpuiaraHeTo My, pelieHUs HA KOMHUCHUATA WIH Ha
3aMECTHHUK-TIpe/iceiaTeNsl, KaKTO M KOTaTo C€ BB3MPEISATCTBA YMPAXKHSIBAHETO HA KOHTPOJIHA
JIEHHOCT OT KOMHUCHSTA WJIM OT 3aMECTHHK-TIpECeNaTeNsl WM ca 3acTpallleHd HHTEPECUTE Ha
WHBECTUTOPUTE.

Cernacho un. 212, an.1, 1. 10 3IIIHK, K®H, crorBeTHO 3amecTHUK-nipeacenarens Ha KOH
pbKoBojenn yrpasienue “Hamzop na MHBecTHlMOHHATa NEHHOCT MOXKE Ja CIpPe OKOHYATEIHO
nmpojak0aTa WM U3BBPIIBAHETO HA CETKU C OMPEEICHH IEHHU KHIDKA Ha MyOJINYHO JIPYKECTBO,
aKo € HaJMIIe HAKOE OT CJIEHUTE YCIOBHS:

e B MPOABIKEHHWE Ha IMOBe4Ye OT 6 Mecema OpoST Ha YJICHOBETE Ha YMNPABUTEIHHS WU

HaA30pHHA CBbBCT HA APYKCCTBOTO € MMO-MAJIBK OT MMPEABUACHHA B 3aKOHA MUHHUMYM;

® B IPOABDKEHHE HA MOBEYE OT e]lHa FOJIMHA JIPY’KECTBOTO HE MOXKE Ja ObJie HAMEpPEHO Ha
nyOIMYHO OOSIBEHHTE OT HErO a/IpecH Ha yIpaBJeHHE M KOPECIOHJACHIMS WIN Ype3 JIPYyTH
CpEICTBA 32 KOMyHUKALINS;

¢ B INPOABIDKCHHUEC HA €IHA I'OJHWHA APYKECTBOTO HC HU3IBJIHABA 3aAbJODKCHHUATA CH IO 4JI.
100m;

® B IIPOABHKCHHUE HA €]IHA TOJAMHA JAPYKECTBOTO HE M3ITBJIHABA 33 IBJDKCHUSTA CH TTO WI. 115,
an. 1;

¢ JPYXKECTBOTO € B IIPOU3BOACTBO IIO JIMKBHAAHA, KOCTO HC € MPHUKIIHOYUIIO ITOBCYUC OT TPpU
TFOAWHU OT BIIMCBAHC HA IPOU3BOJACTBOTO I10 JIMKBHUAAIHUA B TbPT'OBCKUS PETUCTBDP.

Coraacuo wi. 181 3[1OU, BOb moxe na crnpe ThbproBusTa ¢ (UHAHCOBU MHCTPYMEHTH WIN
Ja OTCTpaHH OT THProBUs (UHAHCOBM HMHCTPYMEHTH, KOMTO HE OTIrOBapsAT Ha H3UCKBAHUATA,
YCTaHOBEHHU B NpaBHJIHUKA 3a JeiiHocTTa Ha b®b, ocBeH ako TOBa HsAMa /a yBPEIH ChLIECTBEHO
MHTEpPECUTE Ha WHBECTUTOPUTE U HOPMAIHOTO (DyHKIMOHMpaHE Ha mas3apa, cbriacHo 4i. 80 ot
Henerupan Pernament (EC) 2017/565.

CernacHo wi. 9, an. 2, 1. 4 ot Yacrt I na IlpaBunnuka 3a aeitHoctra Ha b®b, CbBera Ha
nupekropute Ha bopcara qomycka GuHAHCOBH MHCTPYMEHTH JI0 THPTOBUS U CIIMPa WIH MPEKpaTsIBa
THPTOBUSITA C ONPEICIICHU EMUCHH.

Coranacuo wi. 39, an. 1 ot uvact III na IlpaBuinuka 3a neitHoctTta Ha b®b, CbBeta Ha
nupekTopute Ha bopcata mma mpaBo Ja B3eMe pEIICHHE 3a OKOHYATENTHO MpEeKpaTsBaHE Ha
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perucTtpanuiara (HperanIBaHCTO Ha perucTtpanuiaTa Ha CbOTBETHATA EMUCHUA BOAU O He3a0aBHOTO

MMPEKpaTABaHC HA TbprOBHUATA C HCH) Ha (I)I/IHaHCOBI/I HHCTPYMCHTH, JOITYCHATHU 4O ThPTrOBUs, AKO:

EMUTEHTHT WIHM eMHcHUiTa (UHAHCOBH HWHCTPYMEHTH IIpecTaHe Ja oTroBaps Ha
m3uckBanusaTa Ha 3IIIIK, akToBeTe Mo npuiaaraHeTo My OTHOCHO IyOJIMYHOTO TpeaiaraHe
U ThProBusTa ¢ GMHAHCOBU UHCTPYMEHTH;

€MHUTEHTBHT, YIBJIHOMOUIEH OT Hero OOpCOB WIEH, YNPaBIsABaIIOTO JAPY>KECTBO,
peCHeKTI/IBHO JIUIECTO, IMIOUCKAJIO I[OHYCKaHe o0 T’pr‘OBI/ISI 663 ChIJIaCHUCTO Ha CMUTCHTA, €
oajio MoJida 3a ToBa;

ObJe MpekpaTeH JOroBOpa 3a PETUCTpalMs Ha CHhOTBETHATa e€MHUCHs, 0€3 C ToBa Ja ce
YBPEXKJAT CHIIECTBEHO MHTEPECUTE HA MHBECTUTOPUTE U HAJIEKHOTO (PYHKIIMOHHUPAHE Ha
nasapa;

Coranacio wi. 73, an. 1 ot wact IV Ha [lpaBunnuka 3a aeitHoctta Ha b®db, CbBera Ha

IupeKTopuTe Ha bopcara Mma mpaBo 1a B3eMe pelieHue 3a CliMpaHe Ha ThProBUsTa C JOMYCHATH JI0

THProBUsl €eMUCHH (PUHAHCOBU MHCTPYMEHTH, OCBEH aKO CIHMPAHETO MOXKE Ja YBPEIU ChIIECTBEHO

MHTEPECUTE HA WHBECTUTOPHUTE WM HOPMaIHOTO (YHKIMOHHMpaHE Ha ma3apa cbriiacHo 4i. 80 ot

Henerupan pernament 2017/565, B cnieqnuTe ciydau:

IIpyu HACTBIIBAHC Ha C"I)6I/ITI/IG, CBBpP3aHO CBC CBHOTBCTHUTC HHCTPYMCHTH MHJINM TCXHUSA

CMUTCHT, KOCTO MOXKEC Ja OKaXC BJIIMAHUC BbPXY LICHATA UM,

Ipu ChIICCTBCHA IIPOMAHA B II€HATA Ha (I)I/IHaHCOBI/IH HHCTPYMCHT Ha CbOTBCTHUSA CCTMCHT,
Ha KOMTO TOH ce ThpryBa, WJIK Ha CBbP3aH C HCT'O I1a3ap 34 KPAaThK MIEPHUOA OT BPEMCE;

NIpU CBMHEHHE 3a Ma3apHU 3J10yIOTpeOu;

IIpU HapyllaBaHe Ha U3MCKBAHUATA 3a pa3KpHBaHE Ha BHTPELIHA WH(OpMAIMA MO pena Ha
Yacr V IlpaBuna 3a HaA30p HA THPrOBUSATA;

MIPU THPrOBO MPENTIOKEHUE, Kacaello ChOTBETHHS (PHAHCOB MHCTPYMEHT;
IIPY OTKPUBAHE HA MIPOU3BOJICTBO IO MpeoOpa3yBaHe HA EMUTEHT;

IIpH Mo/IaBaHe Ha 3asBiieHue kKbM /] 3a BruicBaHe Ha MPOMSHA B HOMHUHAJIHATA CTOMHOCT Ha
(UHAHCOBHUTE UHCTPYMEHTH;

[Tpu momydaBaHe Ha yBeIOMIICHHE 3a MojaaeHo KbM L] 3asBiieHHMEe OT MHBECTHIIMOHHHUS
MOCPEIHUK, 00CITY>KBalll MPEAJIOKEHUETO 3a U3KyIyBaHe 1o wi. 157a, an. 1 ot 3IIILK, 3a

MPEXBBPJIAHC HA AKIUHUTC HA OCTAHAJIUTC aKHMOHEPH 110 CMCTKA HAa THProBUA MPCIAJIOKUTECII,

IIpU BPEMEHHO CIHpaHe Ha THProBUATa C (PUHAHCOBM HMHCTPYMEHTH, PETHCTPUpAHU Ha
na3ap “BSE International”, Ha enuH WM moBede peryjaMpaHM Mas3apu, A0 KOUTO ca OuWiH
JIOIy CHATH;

KOTraTO €MHUTECHTHT HE € W3IIBIHII 33bJDKCHHETO CH 3a pa3KpHBaHe Ha MHQOpMAIUATA 110
1. 27 ot Hapen6a Ne 2 na KOH;

KOTaTO E€MHUTEHTHT, YII'BJIHOMOIIEHHUAT OOpPCOB UJIeH, YIPAaBISABAIIOTO JIPYXKECTBO,
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PECTIEKTUBHO JIMLIETO, MOUCKAJIO JOIMyCKaHe A0 ThProBUs Ha (PUHAHCOBUTE MHCTPYMEHTH
0e3 chpriIacMeTo Ha €MMTEHTa, HEe € 3aljiaTWi ToJUIHATa Takca 3a MOJAbp)KaHe Ha
perucTpanusTa Wi Takcara 3a JIOIyCKaHe 10 ThProBHs HAa HOBA €MUCHUS aKIMU OT ChLIHS
KJlac, KOWTO Bede € JOMyCHAT JI0 ThProBHs, B omnpeaeHuTe B TapudaTa 3a TakcuTe Ha
Bbopcata cpokoge.

B Bceku oT mocodyeHuTe mo-rope ciayyau (¢ M3KIIOUEHHE Ha MOCIETHMS), U3IBIHUTETHUIT
nupexTop Ha BOb mMoxe na B3eMe pelieHue 3a ciupane Ha ThbpProBHsTa 3a CPOK /10 3 paOOTHHU JHU.
Pemenne 3a crnupaHe Ha TBProBUATa IO IOCOYEHHUTE IMO-TOpe ciiydyau (C H3KIIOYEHHE Ha
HocJeHus ), B paMKuTe Ha 1 paboTeH J1eH, MOKe J1a B3eMe U AUPEKTOpsT ,, ['bprosus’” Ha bDb.

Cnopen un.276, an. 1, 1. 4 u 1. 9 31I®U, xoraro ycTaHOBH, Y€ MHBECTULIMOHEH MOCPEIHUK,
OOBBp3aH areHT, JOCTaBYMK Ha YCJIYTH 3a JOKJIAJBaHE HA JaHHU WIM PEryjMpaH na3ap, HErOBU
CITy’)KUTEIIM, YJICH Ha YNpaBUTEIEH WM Ha KOHTPOJEH OpraH Ha WHBECTULMOHHUS IMOCPEIHUK,
OOBBp3aHUS areHT, JOCTaBUMKA Ha YCIYTH 3a JOKJIAJBaHE Ha JAHHM WM PEryJHpaH Iasap, JMIa,
KOHUTO IO JIOTOBOP M3IBIHABAT PHKOBOAHU (DYHKIIUH, JIUIIA, KOUTO CKIIIOYBAT CIACJIKM 32 CMETKA Ha
MHBECTULMOHHUS TOCPEAHMK, KAaKTO M JIUIA, NpPUTEeKaBalld KBaIM(PULIUpPAHO YyuyacThe, ca
M3BBPILIMIN WM W3BBPIIBAT JEMHOCT B HapylLICHHWE HA TO3U 3aKOH, aKTOBETE MO MPUJIAraHeTo My,
Ha MpUJIOKUMUTE akToBe Ha EBponeiickus cbio3, BkatountenHo Ha Permament (EC) Ne 575/2013,
Ha Permament (EC) Ne600/2014, na Permament (EC) Nel286/2014, na Permament (EC)
Ne648/2012, Ha akTOoBETE IO MPUIAraHETO UM, Ha MPABUIIHUKA WU APYTH 000PEHU OT 3aMECTHHK-
npejcenaTenss BBTPELIHM AKTOBE HA pEryJMpaHuTe Mazapy Ha (PUHAHCOBH HMHCTPYMEHTH, Ha
peleHsl Ha KOMHCHUSTa WIM Ha 3aMECTHHK-TIpe/ceaaTreNs, KakTO M KOraTo ce Bb3IPEINsTCTBa
YIPaXXHABAHETO HAa KOHTPOJHA JAEHHOCT OT KOMHMCHATA MM OT 3aMECTHHUK-IpeAcenaTess Wik ca
3aCTpalleHd MHTEPECUTE HAa HHBECTUTOPHUTE, KOMHUCHUATA, CHOTBETHO 3aMECTHUK-NPEACEAATENST
MOJKE Jla CIIpe ThPTrOBUATA C OINpeaesieH! (PMHAHCOBU MHCTPYMEHTH MJIM OTCTPAaHU OT ThPrOBUS Ha
peryjupas nasap Wia OT Ipyra cucreMa 3a ThproBusi PMHAHCOBH UHCTPYMEHTH.

Cernacio wn. 121, an. 1 3II®U, cpvorBetHo un. 181, an 4 3IIDU, B ciayuaute, Korato
CIHUPAHETO WJIM OTCTPaHSBAHETO OT THPrOBUS Ha (PMHAHCOB MHCTPYMEHT U AEpUBAT, JOMYCHAT J0
THProBUsi Ha MHOTrOCTpaHHa CHCTeMa 3a ThpProBus u A0 OpraHu3upaHa CHUCTeMa 3a ThPTrOBUS, €
nopagy ChbMHEHHE 3a TMa3apHU 3JI0ynoTpeOu, € CBBP3aHO C THProBO MPEIJIOKEHHE WU C
HapylIeHHEe Ha HW3MCKBaHUATA 3a pa3KpHBaHe Ha BbTpemHa uHpopmamus mo ui. 7 u 17 or
Pernament (EC) Ne 596/2014, Komucusita nmo mnpeanokeHue Ha 3aMeCTHUK-TIpeaceaaTelNs B3eMa
pellleHre 3a CHMpaHe WM 3a OTCTPaHABaHE OT THhProBHUS HA TO3U (PUHAHCOB MHCTPYMEHT M Ha
CHOTBETHUTE JIEPUBATU OT BCHUUYKH MECTAa Ha THPrOBHSI U CUCTEMHU Ha CHCTEMaTU4YHHU YYACTHHIIH,
neiicTBamn Ha TepuTopusata Ha PenmyOnmka bbiarapus, Ha KOUTO ca HpUETH 32 THPTOBUS TE3U
(UHAHCOBH MHCTPYMEHTH, OCBEH aKO CIHpPAaHETO WM OTCTPAaHABAHETO MOXE Ja yBpeIu
CHILIECTBEHO HWHTEPECUTE HA HHBECTUTOPUTE WM HOPMAIHOTO (YHKUIMOHMpAHE Ha Maszapa
cbriacHo wi. 80 ot Jlenerupan pernament (EC) 2017/565.

3a mnpenoTBpaTABAaHE U IPEYCTAHOBABAHE HA AaJMUHUCTPATUBHUTE HapylICHHs Ha
3[IMII3®U, na Permament (EC) Ne 596/2014 m Ha akroBeTe MO MpUJIaraHeTo My, 3a
NPEJOTBpATsABAaHE U OTCTPAHSBAHE HA BPEJHUTE MOCIECIUIM OT TAX, KAKTO U MPHU BB3IPENATCTBAHE
YOPaXXHABAHETO HA HAJ30pHATa AEHHOCT OT KOMHCHATA WIM OT 3aMECTHHUK-TIpEICeAaTeNs WU MpU
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3acTpalllaBaHe HMHTEPECUTE Ha HWHBECTHUTOPHUTE C€ NpUiarat pa3iudyHd MEpPKH, BKIIOYUTEITHO
THPrOBUATA C OMpeleieHn (PUHAHCOBM MHCTPYMEHTH MOXke na Oblae cnpsHa oT Komwmcusra, mo
pena Ha un. 20, an. 3, T. 3 ot 3[IMII3®DU.

5.1.14. Ilponienypara 3a ynpaxxHsIBaHETO Ha MPABOTO 32 3aKyMyBaHE PEIu APYTH.

HpI/I YBCIIMYAaBAHC Ha KalliuTalla Ha HY6J'II/I‘IHO APYKECTBOTO HACTOAIIHUTC AKIUOHCPU HMAT
IIpaBO Ha NMPEANOYTUTCIIHO HpI/II[O6I/IBaHe Ha 4aCT OT HOBUTC aKIIMH, CbOTBCTCTBAIlla HAa ACJ1a UM B
KanurTajia npeau yBCJINMYCHUCTO.

AKIHOHEpHTE, JIMLATa 3aKyWIN [IPaBa B CPOKA 3a MPEXBBPIISIHE HA IpaBa, KaKTO U MO BpeMe
Ha OPraHU3MpaHUs SIBEH ayKLMOH, MOTaT Jia TH YHPaXHST U Ja 3alMIIaT cpelly TAX akiuu. Besko
JMIIEe MOXKE J1a 3aluile Hai-MaJIko €JHa aKIMs U Hai-MHOTro TakbB OpO# akluu, KOMTO € paBeH Ha
OpUIOOUTHTE TpaBa YMHOXeEH 1o 3.75568. B ciydaif, 4e mosyueHHUsT pe3yiaTaT € Helsulo YUcio,
CBIIOTO C€ 3aKPBIJIBA KbM ITO-MAJIKOTO ISJI0 YUCIIO.

Bb3MoXxHOCTTA 3a 3almMcBaHEe Ha IOBEYE OT NpEAJIOKCHUTE aKIUHU OT 6p0$[ IIPpUTCIKaBaHU
IpaBa U 3a KOHKYPCHIUA MCIKAY 3asABKUTC € U3KIIFOUCHA.

B cnyqaﬁ, 4 JIMIEC, 3aKYIIWJIO IIpaBa Ha ayKIHMOHA HE TM YIIPaXKHU H/unu JIMIIC 3aimcaio
dKIIMM HC 3aIlylaTH CMHUCHUOHHATa UM CTOﬁHOCT, IIPpU YKa3aHUTEC NO-rOpC yCJIOBUA, AKIIUUTEC OCTABAT
He3anuCaHu U HUKOM APYT NPUTECKATCII HA IIpaBa HE MOJKE [ia ' 3alluIe.

5.2. [Ilnan 3a ruiacupaHe U pa3npe/ieiCHIE Ha aKIIMHTE.
5.2.1.'pynu noTeHIMATIHY HHBECTUTOPU, HA KOUTO CE MpeiaraT aKiuuTe.

He ca nammie ocHOBaHUWs 3a NMPUBUJIIETMPOBAHO TpEIjaraHe Ha akIMUTE HA OMpEaeieHU
TPyl WHBECTHUTOPH, KaTO MTPaBO Ja ydyacTBAT B YBEIWYCHUETO HA KalWTaja WMaT JMIaTa,
MPUAOOWIIN aKIIMKM HAal-KBCHO CeZieM THU cief myonukyBane Ha CpobmenueTo mo wi. 92a 3IITTIHK
3a yBeJMYaBaHEe Ha KamuTajla. BCHYKM MHBECTHUTOPHM MOTaT NPH PaBHU YCIIOBUS Ja Y4acTBaT B
yBeIIMYaBaHETO Ha KamuTaja Ha J[py’kecTBOTO upe3 3aKynmyBaHETO Ha MpaBa W MPHUA0OMBAHETO Ha
aKIMH CPENLy TSIX B PAMKHUTE Ha ONPEICIICHUTE CPOKOBE.

Beuuky akiuu OT HACTOSIIOTO yBEJIMYEHHE Ha KamuTasia Ha Jlpy»KecTBOTO ce mpejjaraT 3a
3aMyCcBaHe €MHCTBEHO Ha TepuTopusTa Ha PenyOnuka bbarapus.

5.2.2.0cHoBanus 3a MNPUBUIICTUPOBAHO IIPCJIaraHe Ha daKOUW Ha OIPCIACJICHA TIpyIla
HWHBCCTHUTOPH.

He ca nanuie ocHOBaHUS 3a NMPUBWIETMPOBAHO MpeAsiaraHe Ha aKIMHUTE Ha OMNpEeesIeHU
IpyIy WHBECTUTOPH (B TOBA YUCIIO HACTOSIIN aKIIMOHEPH, yjieHoBe Ha ChbBeTa HAa AUPEKTOPUTE Ha
EmuTenTa, HacTOALIM WK OUBILH CITY)KUTEITU HA EMUTEHTA).
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5.2.3.1locouBane JaJx  aKODUOHEPpUTE CbC 3BHAYUTCIIHO Y4YaCTUC MM YICHOBCTC Ha
ynpaBI/ITCHHI/ITC u KOHTpOHHI/I OpraHd Ha Emurenta Bb3HaMCpABaAT Aa HpI/II[O6I/IHT OT IpcajIaranuTe
AKIIM WK JaJId HAKOC JIMIOC Bb3HaAMCpsABaA Aa HpI/II[O6I/Ie MoBeYe OT 5 Ha CTO OT npeajiaranuTe
dKIIKMH1, JOKOJKOTO TaKaBa I/IHCI)OpMaLII/IH € U3BCCTHA HAa CMHUTCHTA.

EMutentsT HIMA I/IH(1)OpMaI_II/I$I AaJIn aKOUOHCPUTE CHC 3HAYUTCIHO YYaCTHEC UJIN YICHOBCTC
Ha ChBeTa Ha AUPCKTOPUTEC Bb3HAMCEPABAT ad HpI/I,Z[O6I/IHT OT IIPpEJIAaraHnuTC aKIU.

EmuteHTHT HAMa MH(pOpMaIMsg OTHOCHO HAMEPEHHETO Ha HAKOE JIMIE Ja Mpuao0ue moBeue
oT 5% OT Ipe/yIaraHuTe aKI|H.

5.2.4.OmnoBecTsiBaHE HA MPEABAPUTEIHOTO pPa3MpeIeIeHHUE.

EMutentsT M YIOBJIHOMOIICHUAT WHBCCTHULUOHCH IMOCPCAHUK HEC Ca MU HC Bb3HAMCPABAT Ja
OIPEACILAT NMPCABAPUTCIIHO CBOTHOLICHU, TPAHIIOBE U JOIIBJIHUTCIHO KOJIUYCCTBO AKIIUU KOUTO
Ja 6T>,I[aT pasnupeCaciIsHU MEKAY OTACIITHUTEC NHBECTUTOPH.

5.2.5.3anucBaHe MpeBUIIABAIlO pa3Mepa Ha TMOANKUCKAaTa W omuusa ,green shoe” 3a
MIPEeBUIIIaBaHE HA TIOIMUCKATA.

He ce mnpenBmwxkna 3anucBaHe Ha AaklMM, MPEBHUIIABAIIO pa3Mepa Ha MPEABAPUTEITIHO
onpeaeneHute napamerpu Ha [loamuckara u He € HanuIe onius ,,green shoe” 3a mpeBuIIaBaHe Ha
Iloxnuckara.

5.3. llenooOpasyBaHne.
5.3.1.1lenHa, Ha KOATO 1€ C€ MpeaiaraT akIuuTe.

EMucrnonnara cToWHOCT Ha BCsika efaHa HoBa akius € 30 (TpuieceT) JB. U € ONpejeseHa ¢
Pemienue Ha ChBera Ha aupektopute Ha [pyxectBoTo ot 19.10.2018 r. mpu oTYMTaHE HA CICTHUTE
dakTopu:

e EmmcrnoHHaTa CTOHHOCT € OT 0cOOEHO 3HaUCHHE 3a ycnexa Ha IMyOJnYHOTO npeyiarane. Ot
e/IHa CTpaHa € HeoOXOAMMOCTTa OT CPEJCTBA 3a (PMHAHCUPAHE HA JIPYKECTBOTO, BIKAAHETO
Ha MEHUDKMBHTA 32 OBACIIOTO Pa3BUTHE HAa KOMIIAHHMATA U OYaKBaHMATA 32 PeaTU3HpaHH
nedanalOu, OT Jpyra CTpaHa ca OYaKBaHHUATa Ha IMOTEHIMATHUTE HMHBECTHTOpU. TBBpAE
HUCKaTa EMHCHOHHA CTOMHOCT OM OCUTypWiIa Ha JAPYXKECTBOTO J0OpW IIIAHCOBE 3a
NPUBIMYAHE HAa WHBECTUTOPHM M YCIEUIHO NyOJMYHO TpeajaraHe Ha akIuUTe OT
YBEJIIMYCHUETO Ha KalMTala, HO ITbK O MOCTaBHJIA O] HANIPEXKEHHUE YCICITHOTO HaOupaHe
Ha HE0OXonuMOTO (puHaHCHpaHe. AKO €eMHUCHOHHATa CTOMHOCT € TBHPJE BHCOKA, TOBa OU
OUJIO0 OT MHTEPEC HA HACTOSIIUTE aKIMOHEpH, HO IIe IMOCTAaBU IOJ BBIIPOC MHTEpPECa KbM
nyOnuyHOTO Tpeasarane. 3aroBa ChBeTa Ha IUPEKTOPUTE € B3N MPEBHUJ, CPEIHATa LieHa
Ha aKIMUTE 3a mocieAHara roguHa (Omam3o 27 nB. 3a mepuoga ot okromBpu 2017 r. mo
centemBpu 2018 r.) 1 1leHaTa Ha 3aTBapsHE Ha akUUTE Ha J[py’KeCTBOTO KbM JaraTa Ha
B3eMaHe Ha perieHue oT CbBeTa Ha AWPEKTOPUTE 3a yBeJlWYeHue Ha kanurtaia (29.20 nis.),
KOETO MpaBH MpeaoXkKeHaTa IieHa OnM3Ka 0 ma3zapHata ¢ koeto CbBera ce HajsgBa
MOJMKUCKAaTa ga Ob/Ie yCIenHa.

L4 ATpaKTI/IBHOCTTa, CIIOpC BMIKIAAHUATA Ha MCHUIKMBbHTA, HA MPECAIIOKCHUTC MPOCKTHU IIO
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HaIlpaBJICHHUA, KOUTO IIC 6I>,[[8.T (I)I/IHaHCI/IpaHI/I ChbC CPCACTBA OT HACTOAIIATa CMHUCHA.

CbBeThT Ha TUPEKTOPHTE, CIENl KaTo OMpeeian pa3Mepa Ha HeoOXoauMoTo ¢uHAHCHpaHEe U
KaTo B3€ MpeIBUJl TOPHUTE (HaKTOPH, OMpPENeI eMUCHOHHATa CTOWHOCT OT 30 5eBa 3a eHA HOBa
aKIHs.

MHuBecTuTOpUTE IMMOEMaT 3a CBOS CMETKa pa3XoJuTe 3a TakCM M KOMHUCHOHM Ha
MHBECTULMOHHUTE MOCPEIHUIIM, Ype3 KOUTO MOJaBaT 3asBKH 3a 3allUCBaHE Ha akluW, ,,bearapcka
donmoa 6opca” AJl, ,llentpanen memnosutap” AJl u pasamaTeTHUTE UHCTUTYIUH, CBbpP3aHU
ChC 3aKyIlyBaHETO Ha IIPpaBaTa M 3allMCBAaHETO Ha akIMHUTEe Ha [[py>KecTBOTO.

5.3.2.1Ipoueaypa 3a oroBecTsBaHe Ha IICHATA.

EMucroHHaTa CTOMHOCT Ha €Ha akuus € mpueta ¢ pemeHre Ha CbBeTa Ha TUPEKTOPUTE OT
19.10.2018 r., koiiTo e mpeaoctaBeH Ha KOH. O¢unmanen U3TOYHUK 32 OMOBECTSIBaHE HA IIEHATa €
HacTosmusAT [IpocnekT, a ocBeH ToBa TA Iie ObJe MOCOYEHA M B CHOOIIEHHETO MO Wi. 92a ot
3K, koeto mie ce myOIuKyBa B IOCOUYEHUS IIEHTPaJICH €KEIHEBHHUK.

5.3.3.HpaBa Ha HACTOAINIUTC AKIMHUOHCPHU, OI'paHHYABAHC HJIIM OTMSAHA Ha TC3W IIpaBa H
IIPpUYKXHHA 3a TOBA.

JIbpkaTenuTe Ha aKUMOHEPHMS KamuTaj, NPUIOOMIN aKIMU HaW-KbCHO CEIEeM JHU Cliel
nyOnukyBaHe Ha choOmieHueTo mo wi. 92a, an. 1 or 3K 3a yBenuueHue Ha kanuTana, UMat
npaBa Ipeau APYTUTe MHBECTHUTOPU MpPHU 3allMCBAHETO M 3aKyIyBaHETO HAa HOBHUTE aKUUHU OT
HacTosmara eMucus. [IpaBoTo Ha Te3M aKIMOHEPH J1a NPUAOOUAT aKIUH, KOUTO ChOTBETCTBAT Ha
TEXHUS J5J1 B KalUTalla Peau YBEIMUYEHUETO, ChbIJIAaCHO U3MCKBaHeTo Ha wi. 112, an. 1 ot 3IIILK,
He MOxe J1a Objie orpanudeHo (wi. 194, an. 4 u wi. 196, an. 3 ot T3 He ce mpunarar), a B ciiyyasi He
€ HaJIMIIe XUIIOTe3aTa Ha yBEIMYEeHHE Ha KanuTana no wi. 112, an. 3 3ITILHK.

5.3.4. CLI_I_ICCTBCHE[ pasiiika MCXKAYy HOCHATa Ha IpCaAjlaraHe Ha HCHHUTC KHH)KAa M IICHATa,
KOATO YJICHOBCTC Ha YHNPABUTCIHUTC W KOHTPOJHUTC OpPraHu Ca 3alllaTHIIM IIPE3 II0CJICAHAaTa
roavHa UJInu KOUTO TC UMAT IIpaBo J1a HpI/II[O6I/IHT.

KbM natara Ha Hactosmusa JlokymMeHT uieHoBe Ha ChBeTa Ha [lupekTropute He MpUTEk aBat
aKuu Ha J{py»xecTBOTO.

He ca NpCABUACHU IIpaBa HA YJICHOBCETC HA YIIPABUTCIHUTEC U KOHTPOJIHU OpraHHU, KOUTO Ja
UM IIO3BOJIABAT Ja HpI/II[06I/IBaT AKIUU 110 MMPEABAPUTCITHO (I)I/IKCI/IpaHa ncHa.

5.4. llnmacupaHe u moemaHe.

5.4.1. HaumeHoBaHue, cepayivile M aJpec Ha yNpaBJICHHUE HAa BCUYKH pPA3IUIAIIATECIHU WU

ACTIO3UTAPHU MHCTUTYIHUH, KOUTO Y4aCTBAT B IMPCJIAraHcToO.

bankara, B KosTO mie ObJe OTKpUTa CIlElMANHATAa HAaOHpaTelHa CMETKAa, M0 KOSTO IIe ce
BHACs EMUCHOHHATa CTOWHOCT Ha 3alMCBaHUTE akuuu € ,,lleHrpanna xoomeparuBHa 6anka” AJl ¢
aapec: rp. Codus, 6yn. "Llapurpancko moce" 87.

,HCHO?)I/ITapHa HUHCTUTYIIUA OTHOCHO IMIpCIJIaraHuTC aKIUKW H CBBP3aHHUTEC C TAX IIpaBa €
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,Llenrpanen [lenosutap” AJl, cbec cenanuiue u agpec Ha ynpasinenue: rp.Codus, yi. ,,Tpu ymn™ Ne
6.

5.4.2. luBecTUIIOHEH MMOCPCAHHUK, 060Hy>KBaH_I YBCINMYAaBaHCTO HA KalluTajia.

VHBecTULIMOHEH MOCpPeIHUK ,lleHTpanHa koomepatuBHa OaHka” AJ] e ymbIHOMOLIEH Aa
U3BBPIIM BCHUUKM HEOOXOAMMHU JIEHCTBUS BBB Bpb3Ka C OOCIYKBAaHETO Ha YBEIMYaBAaHETO Ha
KaluTana, KakTo U 3a perucTpanus Ha emucusara akuuu B ,llenrpanen [denosutap” AJl, Komucus
3a (PMHAHCOB HAA30p, ,.bbarapcka ¢pongosa 6opca” A/l u TrproBekus perucTbp npu AreHuus mno
BITMCBaHMSATA.

I/IHCI)OpMaL[I/IHTa 34 KOHTAKT C YIIBJIHOMOIICHUA NHBECTUITMOHCH ITOCPCAHUK € KAKTO CJICBA:

»lleHTpanna koonepatuHa 6anka” AJl, rp. Codus, Oyn. "Llapurpancko moce” Ne§7, te.
(+3592) 9234716 .

5.4.3.1loemane Ha emucusITa.

VYIIbIHOMOIICHUSIT HWHBECTUIIMOHEH MNOCPpCAHUK HE € II0CMATC]I Ha CMUHCHUATA QaKIUH.
3a,Z[T>JI)KCHI/I$ITa My C€ CBCXKIAT OO0 IIOJIaraHe Ha ,,Haﬁ—FOHCMH YCI/IJII/IH” 34 IJIAaCHUpPAHC HAa aKIUUTEC.
He ce NpeaABHIKa ITOEMaHC UJIN YUPCAABAHC HAa I'apaHIvd 3a NpeajiaraHata CMUCHUS ICHHU KHUKA.

6. INPUEMAHE HA HEHHUTE KHHUKXA 3A TbHBPI'OBUA HA
PEI'YJIUPAH ITA3AP

6.1. IlocouBane Ha perynupaHus Ias3ap, Ha KOWTO E€MHUTEHTHT Bb3HaMepsiBa Ja

nmoaanc 3asiBJICHHUC 3a IMPUCMAHC Ha EMUCHUATA 34 TbPIrOBUAI.

IIpeutarannTe NEHHM KHMXKA IIe ObAAT MPEUIOKEHU 3a JOIyCKaHE Ha peryjaupaH mnasap
eIMHCTBEHO Ha TepuTopusata Ha PemyOmuka bearapust cien eBeHTyaslHOTO OJ0OpeHHE Ha
Hacrosuus [Ipocniekt or KOH 1 cbO0TBETHOTO penieHne Ha ynpaBUTENIHHAs Oprad Ha bopcara.

Karo wact ot mponenypara no yBeaMueHHE Ha KamuTaia, emucusara ot 159 758 mpasa mie
Obae peructpupaHa 3a ThproBuss Ha CerMmeHT 3a mpaBa Ha OcHOBHUs maszap ,,bOB” AJl B
CPOKOBETE OMUCAaHU No-Tope B JJokymeHTa.

CerinacHo m3uckBaHeTo Ha ui. 110, an. 9 or 3IIILIK, EMUTeHTHT € ANBXKEH B CPOK OT 2
pabOTHY JHM OT BIIMCBAHE HA YBEIMYCHUETO HA KAIUTAJIa, B PE3YJITAT OT U3JaBaHEe Ha HACTOSIIATa
EMHUCHS aKIuu, B THProBCKHS PETHCTHP Jla TMOWCKAa BIUCBAHE HA HOBaTa EMHUCHS aKIUU B
Peructbpa mo uin. 30, an. 1, 1. 3 or 3KOH. Cnen BnincBaHe Ha HOBaTa eMHCHs akiuu B Peructbpa
o wi. 30, ai. 1, 1. 3 ot 3K®H, EMutTenTa € 1rbkeH, OTHOBO B CPOK OT 2 paOOTHHU JTHU, J1a TIOUCKA
JIOITyCKaHEeTo i 3a ThproBus Ha Perynumpan na3zap.

B usnbnHenue Ha moco4yeHOTO 3aabikeHue XoiaauHr ,llenTsp” AJl me nmomane 3asBiacHUE
no CII na b®b 3a nonmyckaHe Ha aKIMWUTE OT HACTOSIIOTO YBEJIMYEHHWE Ha KanuTajla Ha
JPY>KECTBOTO JI0 THPTOBH Ha ,,bbirapcka GonmoBa 6opca” AJl, KbIAETO ce THPTyBaT BCHUKH aKIIUU
u3nazgeHn o mMomeHnta. B pemenwmero cu, CJI Ha ,bwirapcka donmoBa Gopca”AJl omnpenens
HavaJHaTa J1aTa, OT KOSTO IIe C€ ThPTyBaT aKIUHUTE.
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Ou3nyecko WM IOPUIWYECKO IUIE, KOETO jKelae Ja 3aKylu HIW TpoAane akiuh OT
HACTOAIIATa €MUCHS, CJIeJIBA Ja CKIIOYU JIOTOBOP C JILIEH3UPAH MHBECTUIIMOHEH MOCPETHUK U J1a
nojajae Mmophbyuka 3a MOKYIKa, PECIeKTHBHO 3a Mpojak0a Ha aKIMH, MPU CHOTBETHO CHa3BaHE Ha
n3uckBanuaTa Ha 3[1OU u Hapenda Ne 38 3a n3nckBaHusATa KbM ACHHOCTTa HA MHBECTULIMOHHUTE
MTOCPEIHUIIN.

6.2. Bcuuku peryiaupaHu Ma3apu WiId PaBHOCTOMHU Taszapu, Ha KOUTO, TOKOJIKOTO €
M3BECTHO HA EMUTEHTA, IIEHHU KHIKA OT CHIIUS KJac Ha IIEHHUTE KHUXKA, KOUTO Iie ObaaT

npejrarain Ujin A0ImyCHATHU OO0 ThbProBuA, BEUC Ca NOIMYCHATU OO0 ThPTOBUA.

Perynupanusar masap, Ha KOWTO MMa JOIyCHaTa €MHUCHS aKIMHU OT CBIIMS KJac, KaKTo
IIpeIaraHuTe akMK OT YBEJIMYEHHUETO Ha KanuTajaa Ha J[py’KecTBOTO € ANTepHaTUBHMS 1a3ap Ha
,bbarapcka @onnosa bopca” A/l ,,Cerment 3a akuun”. Ha To3u naszap ca A0MyCHATH 3a ThProBUs
159 758 6pos akuuu OT ChIIMS KIIac, MPEICTaBIISABAIIM BIUCAHUS B ThPrOBCKUS PETHCThP KaruTall
Ha EmutenTa kpM narara Ha [Ipocnekra.

6.3. Hudopmarus 3a apyra myOIMyHa WIM 4YacTHA TMOJIMKCKA 32 IEHHU KHIDKA OT
ChIIMA WIH OT APYT KJIAC, KOSITO C€ OpraHu3upa €IHOBPEMEHHO C M3JaBAHETO HAa aKI[UUTE,
3a KOMTO L€ C€ UCKA IPUEMaHe Ha PETYJIUPAH mas3ap.

Hsama Aapyra Hy6J'II/I‘-IHa WJIM YaCTHa MOAINMCKA 3a ICHHH KHUXKa OT ChIIUA WKW OT APYT Kiac,

KOSITO Jla CE OpraHu3upa €JIHOBPEMEHHO C HW3[aBaHETO Ha AaKIMUTE, KOUTO C€ Tpeaarat ¢
HacTosmus [IpocnekT 1 3a KOWTO IIe ce MCKa mpueMaHe Ha ,,beiarapcka ¢pormoa 6opca’All.

6.4. HBECTMUMOHHM MOCPEIHULM, KOWUTO IOEMAaT 3aIbJDKECHHUS Ja OCHUrypsiBaT

JIMKBUHOCT 4Ype3 KOTUPOBKH ,,KyIlyBa” U ,,lIpoJaBa’.

KeMm natara Ha Hactosums [Ipocnext, py>XeCTBOTO HE € aHTaXXHpalo HHBECTHULIMOHHU
MOCPEIHUIIM, KOUTO Ja IOeMaT 3aJbJDKCHHE Ja OCUTYpSBAT JIMKBUJHOCT Ha €MHCHUATA 4pe3
KOTHUPOBKH ,,KylyBa’” | ,,lipoAaBa’.

6.5. Crabwminsanus

EMUTEHTHT HE € a1 onuus 3a MPeBUIIaBaHE pa3Mepa Ha HACTOSIIETO MyOJIMYHO MpeJiaraHe
Y HE Ce TPEABIKIAT JCHCTBHUS 3a IICHOBO CTAa0MIM3UpaHE C HACTOSIIETO MyOJUYHO MIpeJiaraHe.

7. HPUTEXATEJIM HA IEHHHM KHHXA - IIPOJABAYHU IIPHU
INYBJINYHOTO INPEJAJIAT'AHE.

Emucusita, npeamMeT Ha HacCTOSAUIOTO IbPBUYHO MyOJIMYHO MpejiaraHe € 3a yBeJIMYeHHE Ha
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KanuTana Ha EMuTeHTa U clieoBaTeHO HAMa MPUTEXATeIN Ha LIEHHU KHUXKa, KOUTO J1a Ce ABSBAT
[PO/iaBayM MpH MyOIMYHOTO IpeJiaraHe.

Ksm JaTraTa Ha HaCTOAIIHA I[OKYMCHT, I[p}I)KeCTBOTO HC pa3snoJjiara € I/IH(1)OpMaI_II/I$I JaJId uUMa
HACTOAIIM AKIMMOHCPHU, KOUTO MHIC HNPCIJIOKAT OIPCACICH 6p0ﬁ OCHHM KHHXKa (npaBa) B CpOKa,
MMpEABUACH 3a ThProBUs HA IIpaBa, CbOTBCTHO HAMA Jia YIIPAXKHAT IIpaBaTa CU Aa 3alUIIAT aKIINH.

Ksm JaTraTa Ha HaCTOAIIMA Z[OKYMGHT, I[I)Y)KCCTBOTO HsiIMa I/IHCI)OpMaI_[I/ISI OTHOCHO HAJIUYHUCTO
Ha CIIOPasyMCHHS 3a 3aMpPa34BaHC HA KallkuTaja.

8. PA3XOJH 11O NIYBJIMYHOTO NPEIJAI'AHE.

B tabnumarta mo-moiy ca mpeacTaBeHU MO CTAaTHH OCHOBHUTE Pa3xoJld, MPSIKO CBBP3aHU C
IBPBUYHOTO MyOJMYHO MpeJjIaraHe Ha aKIMUTE OT YBEIWYCHUETO Ha KamuTana Ha J[py>KecTBOTO,
KaKTO W MPOTHO3HHUTE HETHU MOCTBHIUICHHUS OT EMHUCHSATA aKI[UH, MPU yCIIOBUE, Y€ IsIaTa eMHCHS
Obae 3amucaHa. B Ta0nmiata He ca BKIIFOUYEGHH PAa3XOAHWTE, KOMTO CE OTHACAT N0 ISUTOCTHATA
neitHocT Ha JlpykecTBOTO, Hamp. OOCTyXBaHe Ha aKIMOHEpHAa KHHUra Ha JIpyXecTBOTO OT
Llentpanen nenosutap” AJl, romumHa Takca 3a Ham3zop Ha KO®OH, Ttakca 3a moaabpikane
perucrpaumsTa Ha emucusaTa akuuu Ha bDb.

le/lﬁJ'IPBI/ITeIIHPl pa3xoam, CBbP3aHH ¢ HACTOAIATAa eMUCHH aKIMH

CroiiHocT
npu
3alMucBaHe B
MaKCHMaJIeH
pa3mep /aB./

CroiiHocT
npH
3alucBaHe B
MHHHMAaJIEH
pa3mep /aB./

Hy6J’II/IKaLII/I$I Ha C’BO6HI€HI/IE: 3a YBCJIMUCHUE HA KalliTajla B €IJUH HEHTPAJICH

©)Ke/IHEBHHK /00111a MPOrHO3HA CTOHHOCT/ 1000 1000
Taxca 3a npucBosiBane Ha ISIN kox Ha emucusTa npaBa 72 72
Taxca 3a peructpupane Ha emucusTa npasa B L] 2550 2550
Taxca 3a peructpupane Ha emucusaTa akuuu B 1] 1050 1025
Taxca xpM BB - Codust 3a momyckane 10 THpProBust Ha HOBaTa EMUCHS 600 600
Brnucsane B TP Ha yBenu4eHUeTo Ha KauTaga 15 15
Bp3narpaxaeHue Ha HHBECTULUOHHUS IIOCPEAHUK 25000 25000
OO6mo /mporuo3a/ 30 287 30 262

OyakBaHWTE HETHH IOCTBHIUICHHUSA IO Hacrosgmara CEMHUCHA OOMKHOBEHHU aKIIMH (CJ'IC)I

MMpUucCliagaHe Ha pa3sxoauTe 1o CMI/ICI/IHTa) Ca KaKToO CJICABA.

- 1pu yciaoBue, ue 0baat 3anucanu Bcuuku 600 000 akmuu — 17 970 xun. nB.

- mpu ycnoBue, ye 6paaT 3anucanu 300 000 akiuu, mpu KOUTO MpejiaraHeTo e ce CYuTa 3a
ycneuHo — 8 970 xu. aB.

3a CMETKa Ha HHBECTHUTOPUTE Ca pPa3XOAUTE MO CKIIOYBAHE Ha CHCJIKUTE C aKUWU Ha
peryiupas mnasap, B T.4. KOMUCUOHHU HAa WHBECTUI[MOHEH MOCPEIHMK M JPYTM TAKCH, aKO HE ca
BKJIIOUEHHU B KOMHCHOHHATa Ha nocpeaHuka (takcu Ha bOb u LI]1).
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9. PA3BOJHSIBAHE HA CTOMHOCTTA HA AKIIUMUTE.

[Ipe3 nocneanuTe 5 TOAMHM HE ca W3/1aBaHU aKIMM Ha wieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE
HJIM CBBbP3aHU C TAX JIMLa WA OIIUH, C KOUTO TC Ja UMAT IIPaBOTO Ja HpI/II[06I/I$IT dKIIuH B 6LI[CIII€.

Unenosere Ha CbBeTa Ha JUPEKTOPUTE HAMAT NPaBO Ja NpUAOOMBAT LIEHHU KHUXA OT
MIPEJICTOSIIaTa EMUCHUS TIPU PA3IMYHU OT 0OsiIBEHaTa EMUCUOHHA CTOMHOCT HA aKUUs WIN YCJIOBHUS,
pa3IMYHU OT TE3H HA MyOJIIMYHOTO MpEAIaraHe.

CerinacHo YcraBa Ha J[py’>KecTBOTO HE ca MPEABUIECHN ONPAaHUYEHHS] OTHOCHO MaKCUMAaJTHUS
pa3Mep Ha ObJEIM €MUCHUHM OT akIMH. Pa3MepbT Ha yyacTHETO Ha aKLMOHEpUTE MOXKeE Ja Obie
HamaJieH B pe3yJiTaT Ha ObAenio yBelnndeHne Ha kanurtana Ha [[pyxectBoro ot O0moTo crdpanme
Ha akuuoHepute. B ciydwail, ye BciencTBue Ha OBJEIIO YBEJIWYEHHE Ha KamuTajga, OposT Ha
U3JIaZIeHUTe akunu Ha JlpyKecTBOTO ce yBeaudaBa ¢ MOo- Obp3U TEMIIOBE OT pa3Mepa Ha aKTUBUTE
My, Bb3MOXKHO € Jla C€ CTUI'HE [0 HaMallsiBaHE Ha CTOMHOCTTa Ha aKTMBUTE Ha 1 akuusg Ha
HpyxectBoTo. HactosiuTe akiimoHepy MoraT 1a u30epar Jia He y4acTBaT B ObJICIIO EMUTHPAHE Ha
OOWKHOBEHU aKITUH.

banancoBa cToifHOCT Ha efHa akius Ha [[pyecTBOTO MO JaHHU OT MEXIAUHHUS HEOAUTHPAH
KoHconuaupaH ¢uHaHcoB oTueT KbM 30.09.2018r.

IMoxa3aTesmn 30.09.2018
OO6m1a cyma Ha aKTUBUTE (XHJI.JIB.) 120 725
OO0110 3aABKEHUS] K HEKOHTPOJIUPAIIO YIaCTHE(XUILJIB. ) 109 160
banancoBa CTOMHOCT Ha HETHUTE aKTHBH (XMJI.JIB.) 11565
Bpoii Ha akmuuTe B 00pHIIeHUE (XU, Op.) 160
bamancoBa cCTOMHOCT Ha emHa akius (J1B.) 72.28

W3rounuk: MexxarHeH HeOAUTHPaH KOHCONUIUpaH GpuHaHCOB oT4deT Ha XonauHr , llentsp” AJl k6Mm 30.09.2018 .

banancoBa CTOMHOCT Ha elHA akius Ha J[py»KECTBOTO MO JAHHU OT MEKIUHHUSA HEOAUTUPAH
uHauBHyaneH guHaHcoB otueT KbM 30.09.2018r.

IHoxka3zarenn 30.09.2018
OO0m1a cyma Ha aKTHBUTE (XMJL.JIB.) 59 653
001110 3aIbIDKEHNS U HEKOHTPOIUPAIIO yJacTHe (XUJI.JIB.) 52 646
bamancoBa CTOWHOCT Ha HETHUTE aKTUBH (XWILJIB.) 7 007
Bbpoii Ha akuuTe B 00pBIIeHHE (XML Op.) 160
banancoBa cToifHOCT Ha eHa akuus (JIB.) 43.79

N3rounuk: MexIuHEH HEOMUTHPaH HHABHUAyaIcH GruHaHcoB otyeT Ha XonauHr ,,lleatsp” AJl kbm 30.09.2018 1.

banancoBara croifHocT Ha enHa akuus Ha [lpyxkectBoro kpM 30.09.2018 r. (marara Ha
MOCTIEAHNST KOHCOMUAUpaH (UHAHCOB OTYET) € B pa3Mep Ha 72.28 nB., MOKaTO €MHUCHOHHATA

CTOMHOCT Ha eaHa HoBa akuug € 30 JB. U € IMo-HUCKa OT OajaHcoBara cTOHHOCT. Tabmui@ara mo-
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J0Ty TIPEJCTaBsi HaMaJjieHHe Ha OalaHcoBaTa CTOMHOCT HAa €IHA aKIMs aKko MpHEeMeM, Y€ HOBHTE
aKklMM ca HambJHO 3amucaHu U ca usnaneHu kpMm 30 cenremBpu 2018 r. Cnen mpucnanane Ha
pasxoauTe 1Mo MyOIMYHOTO MpejyiaraHe, 0anmaHcoBaTa CTOMHOCT Ha e/lHa akuus oT EMuTeHTa KbM
30 centemBpu 2018 r. 6u Ouna 38.86 nB. Ha akuus. M3uucnenusra ca HalpaBeHU Ha 0a3a U3JaBaHe
Ha 600 xui1. Op. HOBH aKIMH MO0 EMUCUOHHA CTOMHOCT OT 30 JIB. HAa HOBA aKIHS, T.€. IBIHUS pa3Mep
HAa HOBaTa €MHCHS M HETHH MPHUXOAM OT TpeiaraHeTo B pasMep Ha 17 970 xum. inB.
Pa3BogHsiBaHeTo Ha GanaHcoBaTa CTOMHOCT Ha 1 akius e B pazmep Ha 46.23% Ha akuus.

B Ta6n1/1uaTa mo-Jo0Jry ca O606H_ICHI/I HaIIpaBCHUTC U3YNUCIICHUA:

EMucroHHa CTOMHOCT Ha €1HAa HOBA aKIIUs 30.00
Banancosa cToiiHOCT Ha enHa akuua keM 30.09.2018 . 72.28
HapacrtBane Ha OanaHcoBaTa CTOWHOCT Ha €THa aKIMs B pe3yJITaT Ha YBETMUYEHUETO Ha 33.42
KamuTaia, Ipu JOMycKaHe, Ye HOBUTE akUuK Onxa Omnm u3naaeHu koM 30.09.2018r. (4-2) '
banancoBa cToifHOCT Ha efHA aKIWs He3a0aBHO Clie]] YBEIMYSHHETO Ha KarmuTala Ipu 33,86
JIOTTYyCKaHETO, 4€ HOBUTE akiuu ca uzaagaeHu kpMm 30.09.2018r. )
W3MmeHeHune Ha CTOWHOCTTA Ha €JHA aKIWs 32 UHBECTHTOPUTE, MPUIOOMIN HOBH aKIINH B 29 549
. 0
npemnararero (4-1)/1 * 100
HapacrBane/Pa3BogHsiBaHe Ha jeiia OT KanuTajla Ha ejHa cTapa akius (4-2)/2 *100 -46.23%

TabnuuaTa mo-70My TpeacTaBsi HapacTBaHE Ha OajaHcoBaTa CTOMHOCT HA €IHA aKIUS aKo
preMeM, Y€ HOBUTE aKIMH Ca 3alMCaHy 10 MUHUMAJHUS pa3Mep, IPU KOMTO TpeiaraHeTo e ce
CuMTa 3a yCHEeIHO, U ca u3aaneHu koM 30 centemBpu 2018 r. Cien npucnazane Ha pa3XoauTe 1o
myOIMYHOTO Tpeasiarane, OajaHcoBaTa CTOWHOCT Ha enHa akuus oT EmMutenta kpm 30 centeMBpu
2018 r. 6m Owia 44.64 nB. Ha aknus. M3uuciieHusTa ca HampaBeHW Ha 0a3a m3maBane Ha 300 xui.
Op. HOBHM aKIMH 10 €MHUCHUOHHA CTOMHOCT OT 30 JIB. Ha HOBa aKIHs, T.. MUHHUMAJIHHI pa3Mep Ha
HOBaTa €eMHCHS U HETHU NPUXOJU OT Ipeajarasero B pasmep Ha 8 970 xui. nB. Pa3BogHsABaHEeTO Ha
OayaHcoBaTa CTOMHOCT Ha 1 akmus ¢ B pa3mep Ha 38.24% Ha akius.

B tabnunara no-a0:1y ca 000011IeHH HalIPaBEHUTE N3UUCIICHHUS:

EMucroHHa cTOMHOCT Ha e/THa HOBA aKIUsI 30.00

BamancoBa croiHocT Ha eqHa akiusa KpM 30.09.2018 1. 72.28

HapacrBane Ha OamancoBaTa CTOWHOCT Ha €THAa aKIHs B Pe3yJITaT Ha YBEITMYEHUETO Ha

-27.64
KamuTana, mpy JOMyCKaHe, Ye HOBUTE akiuu Ouxa oumn m3gaaenn kpMm 30.09.2018r. (4-2)
BanaHcoBa CTOMHOCT Ha elHa aKIMs He3a0aBHO CIie/l YBEIMUCHUETO Ha KAaUTana nmpu 44.64
JIONTyCKAaHETO, Y€ HOBUTE akuu ca u3gaaeHu kopm 30.09.2018r. )
W3MmeHeHue Ha CTOWHOCTTA Ha €JHA aKIIUs 32 UHBECTHTOPUTE, MPUIOOMIN HOBH aKIMH B 48.80%
. 0

npemraranero (4-1)/1 * 100

Hapacreane/Pa3BogHsiBaHe Ha Aea OT KanuTajla Ha eHa cTapa akmus (4-2)/2 *100 -38.24%




YACT III - JOKYMEHT 3A NPEJJJAT'AHUTE IEHHU KHU/KA  XOJIZUHI HEHTDBP ALl

Tabnumara mo-mony mpeacTaBs pa3BoAHSIBaHE Ha OalaHCOBAaTa CTOWHOCT HA €IHA aKLUA C
24.95%, ako mpuemMeM, 4e HOBUTE aKIMM Ca 3alMCaHU M3IUI0 U ca u3gaaeHu kM 30 centeMBpHU
2018 r. (Ha 0a3a mocieneH MEKIMHEH HHIUBUYANIEH OTYET 3a TPETOTO TpuMmeceune Ha 2018 r.):

EMucroHHa CTOMHOCT Ha €1HAa HOBA aKIIUs 30.00
Banancosa cToiiHOCT Ha enHa akuusa keM 30.09.2018 . 43.79
HapacrtBane Ha OanaHcoBaTa CTOWHOCT Ha €THa aKIMs B pe3yJITaT Ha YBETHUYEHUETO Ha 10.93
KamuTaia, IpHu JoMycKaHe, Ye HOBUTE akUuK Onxa Omnm u3naaeHu koM 30.09.2018r. (4-2) '
banancoBa cToifHOCT Ha efHA aKkIWs He3a0aBHO CIie]] YBEIMYSHHETO Ha KarmuTalla mpu 37 36
JIOTYCKaHETO, 4€ HOBUTE akiuu ca uzaagaeHu kpMm 30.09.2018r. )
W3MmeHeHne Ha CTOWHOCTTA Ha €jHA aKIWs 32 UHBECTHTOPUTE, MPUIOOMIN HOBH aKIIMH B 9.55%
. ()
npemnararero (4-1)/1 * 100
HapacrBane/Pa3BogHsiBaHe Ha jejia OT KanuTajla Ha ejHa cTapa akius (4-2)/2 *100 -24.95%

TabnuuaTa mo-70My mpencTaBsi pa3BOAHsABaHE Ha OalaHCOBAaTa CTOMHOCT Ha €HA aKIUS C
20.68%, axko mpuemMeM, Y€ HOBHUTE aKIMM ca 3aluCaHd J0 MHUHUMAJIHUS pasMep, MpU KOHTO
Ipe/jiaraHeTo Ie Ce CYuTa 3a yCHemHo, u ca u3gaaeHu kpM 30 centemsBpu 2018 r. (Ha Gaza
MOCJIEICH MEeKIMHEH WHIUBUYAJICH OTYET 3a TPETOTO TpuMeceune Ha 2018 r.):

EMucroHHa cTOMHOCT Ha e/THa HOBA aKIUsI 30.00
Bamancosa cToiiHOCT Ha enHa akuusa keM 30.09.2018 T. 43.79
HapacrBane Ha OanaHcoBaTa CTOMHOCT Ha €lHA aKIIMsI B Pe3yJITaT HA YBEJIUUYCHUETO Ha 9.06
KamuTana, Ipy JOMyCKaHe, Ye HOBUTE akiuu ouxa v m3gaaenn kpM 30.09.2018r. (4-2) ’
BanancoBa cTolHOCT Ha e[{Ha aKIus He3a0aBHO CJIe]] YBEIMUESHUETO Ha KalKuTala Ipu 34.73
JIONyCKAaHETO, Y€ HOBUTE akiuu ca u3gaaeHu koM 30.09.2018r. )
W3MeHeHne Ha CTOWHOCTTA Ha €/JHA aKIIUs 32 HHBECTHUTOPUTE, IPUI0OUIN HOBH aKIMH B 15.78%
. 0
npeiaranero (4-1)/1 * 100
Hapacreane/Pa3BogHsiBaHe Ha Aea OT KanuTajla Ha eHa cTapa akmus (4-2)/2 *100 -20.68%

B pesynrar Ha U3BBPILIEHUTE U3YUCIICHUS c€ HAOM0JaBa HEMOCPEACTBEHO PAa3BOIHSABAHE, aKO
MpPUTEXKATEIUTE HA TMpaBa pellaT Ja He ydacTBaT B MOAMMCKATa MPH HACTOAIIOTO MpeasiaraHe
(kakToO B CiIy4ail ye HOBaTa €MHCHs € M3IUIO 3alKcaHa U IJIaTeHa, Taka M MpH yCIOBUE, 4Ye ca
3aMKCaHy ¥ 3aljlaTeHH caMO MUHUMATHHS Opoi aKkIuH, MPpH KOUTO MpejIaraHeTo IIe ce cMsTa 3a
ycnenHo). Pa3MepbT u mpoleHTUTe Ha pa3BOJHSIBAHETO HAa OamaHCOBaTa CTOMHOCT Ha aKIMHTE,
aKo HACTOSIIMTE aKIMOHEepU Ha J[py>KecTBOTO HE ydyacTBaT B MOJIHMCKAaTa 3a HOBOTO MpejaJiaraHe,
ca II0COYEHU CHOTBETHO B T.3 M T.6 Ha BCSIKa OT TaOIULIUATE.

VYBenuuenueTo Ha Kanurtaida Ha JIpykecTBOTO ¢ TmpaBa, CBIJIACHO OBIATapcKoTO
3aKOHOJATEJICTBO, 3alllUTaBa pPA3IUYHUTE, CIPSMO HMHBECTULIMOHHHUS CH HMHTEpPEC, TPYMUu OT
aKLIMOHEepHU, HE3aBUCHMO OT BB3MPUETOTO OT TSIX HWHBECTUIMOHHO MOBEACHHE, IIPU U IO MOBOJ
yBEJIMUYaBaHETO Ha KaluTaia.

1.HTepecute Ha aKIMOHEPUTE PEIINIIM Ja Y4acTBAaT B yBEJIMYAaBAaHETO Ha KamuTana Ha ““XOJIIUHT
Hentsp” AL
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Pemennero 3a yBenuueHue Ha kanuTtasa Ha JlpyxectBoto € B3eto or CbBeta Ha
JIUPEKTOPHUTE, CbOOPa3HO MPABOMOUIMATA AAJCHU MYy OT Y cTaBa, KOUTO Ca pe3yJITaT OT pellleHUe Ha
OOmoro cwhOpaHue Ha akUMOHepUTE. ENUMH OT eIeMEeHTUTE Ha pEeHICHHEeTO 3a YBEJIMYEHHE Ha
Kalurajga € EMUCMOHHATa CTOMHOCT Ha akuuuTe. ChBeTa HA AUPEKTOPUTE € ONPEAEIINII EMUCHOHHA
croitHocT OoT 30 JIB. M € cuen ChbOOpPa3HO CBOSITA BOJIS, Y€ TOBA JaBa rapaHIMs 3a HalpaBEeHHUTE OT
aKIMOHEPUTE MHBECTHLIMU B IBJITOCPOUEH IJIaH U HE HaKbpPHSIBA TEXHUTE MHTEPECH, OLIE MOBEYE,
Ye ce OYyakBa HapacTBaHE Ha CTOMHOCTTa Ha eJHAa akKUus, B pe3yJTaT Ha YBEJIWYCHHUETO Ha
Kanuraia, B pasmep Ha okoso 30 %. C ToBa cu pemenne CpBeTa Ha AMPEKTOPUTE, KaTO B3E€Ma
IpeBU/ TEKyllaTa Ma3apHa LieHa Ha akuuuTe (OTpas3siBallla OYaKBaHMATA HA WHBECTUTOPUTE —
pallMOHATHM WJIM HE), Ce CTpeMH Ja IpUBJIeYe MHBECTUTOPUTE Ja 3alUuIlaT akK[uu OT
YBEJIIMYEHUETO, C OIJIe]] Ha CJIO)KHaTa OOCTaHOBKa Ha (PMHAHCOBMUTE MAa3apH /BKIIOYUTEITHO HU
OBarapckus/ mpe3 MocieqHU Mecell U €BEeHTyallHaTa JIUIICAa HAa UHTepeC KbM €MUCHSATA, MOPOIeHA
oT To3u (akT. BonenssBneHusTa NajeHU MOCPEACTBOM TIjacyBaHeTo Ha OOmOTO chOpaHue Ha
aKLIMOHEPUTE, C KOUTO ca AalieHn npaBoMolnys Ha CpBeTa Ha IUPEKTOPUTE J1a yBeJInyaBa KanuTaa
Ha Jlpy’XecTBOTO J1a OmpejiesieH pa3Mep MO CBOs MpeleHKa, ca AaJeHU CBOOOJHO U Ch3HATEIHO,
KaTo CBOTBETHO AaKIMOHEpUTE Ca BB3NPHEIN KaTo JOCTaThbUHM TapaHLUUUTE 3a TEXHUTE
MHBECTULIMH, N3pa3sBallll CE B Pa3BUTHETO HA CAMOTO JIPYKECTBO.

AKIIMOHEpHTEe, KOUTO Makap Ja He ca ydyacTBald B riacyBaHero Ha OOmoro crOpaHue Ha
aKIMOHEPUTE, 1€ y4acTBaT B yBEIMYABAHETO HA KamuTalla, C KOHKIYJACHTHUTE CH JCHCTBHS IO
npunoOuBaHe HA aKIUM OT YyBelIWueHHeTo Ha kanutana Ha “Xonauar Llentep” Al ce
MPUCHEUHIBAT KbM pelIeHneTo B3eTo oT OOImoTo chOpaHue Ha akIMOHEpUTe Ha J[py>KEeCTBOTO U
CwBeTa Ha TUPEKTOPUTE /OTHOCHO MapaMeTpUTe Ha EMUCHOHHATAa CTOWHOCT Ha aKIUUTe/ U C Te3u
CH JCHCTBHS MpHUeMaT TapaHIMUTE 3a TSIXHATAa WHBECTHUIIMS, MPOU3XOXKIAIM OT Pa3BUTHETO Ha
JPYKECTBOTO B CJIEACTBHUE HA CHOPAHUTE OT YBEIMUYECHUETO TAPUYHU CPEACTBA.

2. HaTepecu Ha aKkIMOHEPHUTE PEUININ J1a HE Y4acTBaT B YBEJIMYAaBAHETO HA KamuTajga Ha XOJIUHT
,»LeHTsp” Al

B acnekra Ha WU3I0XXEHOTO B T.l, SHAYUTCIIHO IO Pa3IM4YHO € IIOJIOKCHUCTO Ha
HHBCCTUTOPUTC, KOUTO IO €AHA WJIKM Apyra NMpHUYHMHA HC HUCKAT Ja y4aCTBAT B YBCJIMYABAHCTO Ha
KalimuTaa. Z[O rojisiMma CTCIcH, MMCHHO TC3W MHBCCTHUTOPHU Ca NPCAMET Ha 3a1UTa OT 3aKOHOHATCIIA,
nocpeACTBOM HOPMHUTC Ha 3HHHK U 10 CIICHHUAIIHO 3aKOHOJATCIIHOTO PCIICHHUEC Oa CE€ U3UCKBAT
rapaHiu Ipu ,,paSBO)IHHBaHe”, HO CbhHIIO TaKa cCJjieABa Ada CC HUMa MNpeABUM, 4YC HPY)KCCTBOTO
SHAYUTCIHO IIO-TPYAHO ou pa3uuTalio Ha YCIICX Ha HY6J'II/I‘-IHOTO npeajaraHe, ako €MHCHOHHATa
IIEHAa HC € B U3BCCTHO CbOTBETCTBUC C TCKYIIATAa I1a3apHa LICHA.

[Ipu yBennuaBaneTo Ha kanurtana Ha “Xonauur LlenTsp” A/l rapanTupaHe Ha HaIpaBEHUTE
MHBECTULMU OT AaKIMOHEpH, HEeXKeJaelly Ja NPUA0OUAT HOBU aKIMM, CleABa Ja Ce OTKpPHE B
KOMIICHCUPAaHE Ha ,,pa3BOJHABAHETO” OT MapUYHaTa PaBHOCTOMHOCT, KOSITO MHBECTUTOPUTE MOIAT
Ja ToJy4yaT mpu IpofakOaTa Ha MpUMAJAIIUTE WM ce ,,ipaBa’ Mo cMmuchia Ha T.3 oT §1 Ha
Jonbaaurenaure pasnopenodu Ha 3IITILK. M3uncnsBaiiku nieHaTa Ha mpaBaTta MO YTBBPJCHHUTE B
IpaKTHKaTa METO/HM, ClIe[iBa Jla Ce HallPaBU M3BOJA, Y€ pa3iiMKara MexIy OalaHcoBaTa CTOMHOCT
Ha aKIMATa MPEeaU YBEIHMUEHHETO U ,,pa3BOJHEHaTa” OajaHcoBa CTOMHOCT CIle]] YBEJIWYEHUETO, Ce
KOMIIEHCUpPA OT pPEaJu3UpaHeTo Ha ,pasara’ MO cMHUChiIa Ha T.3 or §1 Ha JlombiHuUTENnHHUTE
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pasnopen6ou Ha 3IIIILK. B To3u cioyu4aii, ocBeH o0maTta rapaHiys, U3pas3saBalla ce B pa3BUTHE Ha
JPY’KECTBOTO B pe3yJITaT Ha HAOpaHUS OT YBEIMUYCHHMETO KalUTall U MOJOKUTEITHUTE PE3yNTaTH B
CIIEZICTBHE OT ,,HapacTBaHEe Ha MaIada”, ce MojyyaBaT U KOHKPETHH rapaHLUM OT peau3upaHe Ha
npaBa mo cMmucwiaa Ha T.3 or §1 Ha Jlombanurennute pasnopendu Ha 3IIIILIK, xouto kato
CTOMHOCT OMXa KOMIEHCHpATIH ,,pa3BOAHSIBAHETO” 1O cMuchia Ha 1.9 ot [lpunoxenue III Ha
Pernament EO 809/2004.

Ocgen 1o oTHOLIEHHE OaaHCcOBaTa CTOMHOCT Ha €Ha aKIusl, pa3BOIHSIBAHETO CE MPOSBIBA U
M0 OTHOIICHHE y4acTHUETO B KamuTana Ha J[pyxecTBoTo. 3a M3UMCISBAHE HA HEMOCPEACTBEHOTO
pa3BOAHIBAHE Ha AaKIMOHEPUTE, KOUTO HE YyYacTBaT B YBEIMYCHHETO Ha KamuTala Ha
Jpy»XecTBOTO, ce KaJlKyaupa Jieja Ha Opos HOBOM3AAACHH aKIMK B OOIIMs Opoil Ha aKIUUTE CIe]
YBEJIHUEHUETO.

Ako mpuemeM, 4Ye akKIHOHEp MpuTekaBa Mpeau yBeaudeHueto 1% or kamurtana Ha
HpyxectBoTo (1 598 akuuu) u pemn ga He ydacTBa B HacTosAmoTo [Ipeanarane, To B TO3H ciydaii
HEroBOTO YyYacTHe B KamuTalla clie[] yBEIMYEHUETO, MPHU 3aliCBaHE HAa BCUYKU TMPEJIOKECHH
600 000 HoBHM akuuu, me ce Hamanu 10 0.21% (akuMOHEPHT IIe Pa3BOJHU YYaCTUETO CH B
kanutana ¢ 79%). Ilpu muHuManHo yBenuueHue Ha kanutasa ¢ 300 000 HOBM akuuu, TO3U
aKIMOHEep IIIe HaMalli CBOS ST B KamuTasna B mo-Majika crenet 10 0.35% (e pa3BogHU y4acTHETO
cu ¢ 65%).

10. JOIIBJIHUTEJIHA UH®OPMAILUSI.

10.1. Axo B oOsiBaTa 3a LICHHUTE KHMXKA Ca CIIOMEHATH KOHCYJTAHTH BBB BpPB3Ka C

JaacHa CMUCHs, 3alIMC, ITI0OCOYBAl Ka4CCTBOTO, B KOCTO Ca ,Zlel\/'ICTBaHI/I KOHCYJITAHTHUTC.

EMuUTEHTHT HE € mon3Ban YCIYTHUTC Ha KOHCYJITAHTH IO HACTOANIATA EMHUCH, HUTO TaKHBa Ca
CIIOMEHAaTH B 00gBara 3a OCHHHUTC KHMXKA.

B Hacrosmusa IIpocniekT He ca M3MON3BAHU U3SBICHUA U JOKIAAW HA €KCIEPTU WU TPETH
mua (eaxc. m. 23. om Pecucmpayuonnus ooxymenm: ,, Mnghopmayus 3a mpemu auya u usaenenus

Ha excnepmu, U 0eK1apayusl 3a 8CAKAKs8 unmepec )

10.2. Unaukanus 3a apyra uHdpopmamuss B 00siBaTa 3a IICHHUTE KHHUXA, KOSTO €
OJIMTUPAHA WIM TIpEerjiefaHa OT ONPEACIICHU IO 3aKOH OJAUTOPH M KOTaTo OJMTOPHUTE Ca

HU3roTBUJIM AOKJIAI.

EmutenTsT He € mom3Ban apyra uHpopmainus B 00sgBaTa 3a IIEHHUTE KHIDKA, KOSTO €
OJMTHpPAaHA, W3BBH Ta3W IIOCOYEHA B JIOKJIaJa Ha pErucTpupaHus ogutop (sxc. m. 24 om

Pezucmpayuonnus ooxymenm: , Iloxkazeanu doxymenmu ).

10.3. V3TOYHMIM Ha AOMIBIHUTETHA HH(OPMAIIHS.
B JloxymeHTa He e npeacTtaBeHa nHGopMalus, moaydeHa oT TPETH JTUIa.

I/IHBeCTI/ITOpI/ITe Morat naa IIoJy4daT JOIIbJIHUTCIIHA I/IHCI)OpMaI_II/ISI 3a J_—[py}KCCTBOTO u
HY6J'II/I‘IHO npeyiaraHuTe akiuu OT:
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EMHTeHTa

Xoaauur ,,Hentsp” A/l

rp. Codus, o6ya. “Xpucrto bore” NeS7, et. 3

JInne 3a konrakT: Hukoaai IlerkoB — /lupexkTop 32 Bpb3Ka ¢ HHBECTUTOPHUTE
TeJl. + 359 884 269 224, o1 09:30 10 17:00 yaca Bceku padoTeH J1eH

e-mail: petev@abv.bg

YbJIHOMOIIEHHS HHBECTHIIMOHEH TMOCPETHUK

wlenTpanna koonepaTuBHa 0anka” AJl,

rp. Codus, oy.. ,,llapurpaacko moce* Ne87

Tea. (+359 2) 92 34 716, ot 09:30 10 17:30 yaca Bceku padoTeH J€eH.
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HonynoanucanoTo iMue, B Ka4eCTBOTO CM Ha mpencTaBisBai Xoauur ,Llentsp” AJl, ¢
MOANKCa CH JeKiapupa 00CTOATEICTBAaTa, MOCOYEHH MoO-rope B pasmen ,,OTroBopHH auua”,
BKJIFOYMTETTHO JeKIapupa, 4e JloKyMEHTHT 3a NpeAjaraHuTe LEHHH KHIKa Ha [Ipocrekra
CHOTBETCTBA HA M3UCKBAHMITA HA 3aKOHA.

e w
Hpan Spxos
U3nbifHuTeIen JUpEKTOp
Ha Xonauur ,Jlentsp” AJ]




YACT III - TOKYMEHT 3A IPEAJIATAHUTE LHEHHHU KHHXKA XOJIAMHI HEHTBP A

Jonynoanucanure juia, B KA4€CTBOTO CH Ha IPECTABIIsABAIIH ,,l[eHTpanHa KoomepaTuBHA
Oanka” AJl, B KauyeCTBOTO MY Ha YI'BJIHOMOIIEH HHBECTHIIMOHEH IOCPEIHHUK Ha XOJAMHT
»LeHTsp” AJl, ¢ moammca cu JekjgapupaT oOCTOATENCTBAaTa, IMOCOYEHH IO-TOpe B paszien
,»OTTOBOpHHU JIUI[A” BKIIOYUTENHO JEKJIapupar, ue JJokyMeHThT 3a npeaAaraiiTe IeHHU KHIDKA Ha
IIpocnekTa chOTBETCTBA HAa M3UCKBAHUATA HA 3aKOHA. \

o
eoprté KOCTOB>
311'bTHATETCH APEKTO

Caga CroiiHoB
N3nbnHuTeNneH q[upexTop
Ha ,,l[enTpanHa kooneparnBHa 6anka” A/l Ha ,,lleHTpanHa kKoomeparuBHa OaHka” AJ]
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