»PABOPUT XOJII” AJL

JOKYMEHT 3A IIPEJJIATAHUTE HEHHU KHUXA

Yacr III ot IIpocnexkT 3a MbpBUYHO My0JMYHO NpeAJIarane Ha
785 641 (cexeMCTOTHH ocemMaeceT U MeT XWISAH IEeCTCTOTHH YeTUPHU/IeceT U euH) Opost
aKIHMM OT YBeJMYECHHETO Ha KauTajia

ISIN BG1100035986

IIpu 3anucBane B [Ipu 3anucBane B

MaKCHMAJICH pa3Mep MUHHUMAJICH pa3Mep

3a 1 akmus — 0610 3a 1 akmus 06110

IIB. — JIB. — JIB. — JIB.
HoMunanna cToiHOCT 1,00 785 641 1,00 250 000
Emucnonna cToitHoCT 5,00 3928 205 5,00 1 250 000
Bb3HarpaxkacHue Ha HHBSCTUIIMOHHUS [TOCPEIHUK 0,009 35400 0,028 35400
00110 pa3xoau Mo MyOIMYHOTO Hpearate 0,011 42 223 0,034 42 173
HeTHr npuxoan OT myOJHYHOTO MpeIaraHe 4,989 | 3885982 4,966 1207 827

Cpox na nybauunomo npeonazamne
1) Havanna jata 3a nmpexBbPJISIHE HA NIpaBa W 3allMCBaHe Ha aKIMU: TPETHAT paOOTeH JeH, CJIeBall H3THYaHEeTO Ha
7 (cemem) mHU OT maraTa Ha IMyOJMKyBaHEe Ha CHOOMICHHETO 3a IMyOiIm4yHO mpemtarane mo wi.92a ot 3IIIIHK B
nH(popMaumoHHaTa Meaus bronetun Ha INvestor.bg u omoBecTsBaHETO My Ha HHTEPHET CTPAHULIUTE HA EMUTEHTA U
Ha YITBJIHOMOIIECHUS WHBECTHLIMOHEH IOCpPENHHMK. B cirydail, ye natmte Ha IyONMKyBaHE Ha CHOOIIEHHETO B
noco4yeHata MH(QOPMALMOHHA MEIUsI 1 HA WHTEPHET CTPAHUIUTE HA €MUTEHTA W MHBECTUIMOHHUS IOCPEIHUK HE
CBBIAJAT, 32 HaYaJlHa JaTa Ha MyOJIMYHOTO IpeAsiaraHe ce CUMTa Hali-KbCHAaTa MEXIy Te3M HaTu. [laraTa Ha KOATO
Hail — paHO MOrar /ia ce 3aluIlaT aKIUU OT HACTOAIIaTa eMUCHS, € HaYaJlo Ha IMOANNCKATa,;
2) KpaeH cpok 3a mpexBbpJsHE HA MpaBa: MbPBHUAT PaOOTEH JICH, CIeABAIl U3THYaHETO Ha 14 MHU OT HavaTHaTa
JlaTa 3a IpeXBBPIITHE Ha NpaBa,
3) KpaeH cpok 3a 3amucBaHe HA aKIWU: TBPBUAT PabOTEH €H, CAeABAl H3TUYaHETO Ha 15 pabOTHU JHH, CUUTAHO
OT KpaifHaTa JaTa 3a IPEeXBbPJITHE Ha IpaBa Io T. 2.
Hneecmuyuonen nocpeonuk no emucuama
»UII @aBoput” AJl
rp. Codus, Oym. ,,Tornedern” Ne97, anpec 3a kopecnonaeHws: rp. Codus, yiu. ,,Aaren Kpaue” Ne25

Ipocnexkmovm cvovporca yanama ungopmayus 3a ,, Pagopum Xono” AJl, Heobxoouma 3a 83emarne Ha peuieHue 3d
uHeecmupane 6 emumupanume om [Ipydcecmeomo axyuu, GKIOYUMETHO OCHOBHUME DUCKO8E, CEbP3AHU C
Hpyosicecmeomo u necosama Oetinocm. B unmepec Ha uneecmumopume e 0a ce 3an03HASM GHUMAMENTHO ¢ 6CUYKU
uyacmu Ha [lpocnexma, exnouumenno mosu JJoKymenm 3a npediazanume yeHHu KHudca u ¢ Peeucmpayuonnus
Ooxkymenm Ha [pyscecmeomo, npedu 0a 83eMam UHEECMUYUOHHO pelleHue.

Komucusita 3a ¢punancoB Haa30p e noTebpauia IIpocnekTa 3a mpeajaraHuTe LEeHHH KHMKA, BKJIIOYBAIL
To3u JIoKyMeHT 3a mpejsiaraHuTe LEHHH KHMKA, Pe3lome u PerncrpanuoHeH 10KyMeHT Ha JIpyxecTBOTO ¢
peurenne Ne .............. OT oo 2019 r., koeTo He e MpenopbKa 3a MHBECTHPaHe B NMpelJIaraHuTe aKIUHU.
Komucusita 3a (pMHaHCOB HAaA30p He HOCH OTTOBOPHOCT 32 BEPHOCTTA M MBJHOTATa HA ChAbLPXKALIHUTE ce B
JlokyMeHTa XaHHM.

Ynenoseme na Ynpasumennus cveem Ha ,, @agopum Xono” AJ], omeosapsam corudapno 3a epedume, npULUHEHU Om
HesepHu, 3a6ayicoasawu Ui HenwviHu Oannu 6 Jloxymenma 3a npeonazanume yewHu Kruoicd. 3axoHumume
npeocmagumenu Ha eMumenma, 0eKiapupam, de cied Kamo ca NOJONCULU BCUYKU PAZYMHU SPUIICU CA Ce YBEPULU,
ue cuyuasm e makve, ue umpopmayusma, cvovpocawa ce 6 J{okymewma 3a npeonazaHume YeHHu KHUJICA,
O0O0KOJIKOMO UM € U36eCMHO, € NbIHA U BAPHA, OM208aAps HA akmume U He CbObPIHCA NPONYCK, KOUMO e 8ePOAMHO
0a 3acezne HeliHUsA cMUCHA U J{oKymenma 3a npedindazanume YeHHU KHUNMCA CbOMEEMCmEd HA USUCKBAHUAMA HA
sakona. Cvcmagumenume Ha QuuaHcoGume omuemu Ha Jpyilcecmeomo omeoeapam cOAUOapHo ¢ auyama,
nocouenu 8 uspeyenue nvpeo Ha yn. 81, an. 3 om 3K, 3a 8pedu, npuuunenu om HegepHuU, 3a01YAHCOABAUU UU
HenvIHU OAaHHU 6b6 (QUHAHCOSUMe omuemu Ha Jlpysicecmeomo, a ooumopume — 3d 6peoume NPUHUHeHU Om
o0umupanume om max UHAHCOBU OMUemu.

15 SIuyapu 2019 r.




Joxymenm 3a npednacanume yennu knudica na ,, Pasopum Xono” A/

Ilpocnexmvm 3a nybauuHo npeodiracarne Ha YeHHu KHudxica Ha ,, Pasopum Xono” AJl ce cbcmou
om 3 ookymenma: (1) Pestome na npocnexma; (2) Pecucmpayuonen ookymenm, u (3) Joxymenm
3a npediazanume YeHHU KHUHICA.

Pecucmpayuonnusam ooxymenm cvOvprca cvuyecmeeHama 3a 63eMaHemo HA UHBECMUYUOHHO
peutenue ungopmayusa 3a /[pyscecmeomo, a J{okymenma 3a npediazanume YeHHU KHUNCA —
ungopmayus 3a nyOIUUHO npedaazanume YeHHu KHUMCa (aKyuu).

I/IHBCCTHTOPHTC, NMPOABUJIN HUHTEPEC KBbM IpelJIaraHuTe HNEHHH KHHXKA MOrat aa ce
3alMO3HAAT C HpocneRTa, KaKTO0 H J1a moJy4aT J0II'bJHUTETHA I/IH(l)OpMaIII/Iﬂ B O(l)]/ICI/ITe Ha:

o  ®apopur Xonn” AJl Ha anmpec: tp. Codwus, kB. Boenna pamma, Oyn. Hcropus
CnaBsiHoOBbarapcka Ne®, ten. 02/832 51 74, nmure 3a konraktu: ['opuuka I'eopruesa
CrounoBa - IUPEKTOp 3a Bpb3Ka ¢ nHBecTuTopuTe, Ted. 02/832 51 74, daxc: 02/832
60 36, Bceku padoteH aeH ot 09:30 4. go 17:00 4.

e Husectunnonuus nocpeanuk ,, Il ®@asoput” A/l - rp. Codus, paiton Cpenen, yi.
Amnren KpaueB Ne25, tem. 02/ 981 34 68, daxc: 02/ 981 34 69, nuie 3a KOHTAKTH:
I{Berenmnua Xpucrosa Mauesa, Bceku padoteH aeH oT 9:30 4. o 17:00 u.

»Papopur Xoaan” A/l 1 ynbJIHOMOIICHUSIT HHBECTHIHOHEH nocpeaHuk ,,UII dasopur”
A/l uH(OPMHPAT NOTEHUHAJTHUTE HMHBECTHTOPH, Y€ HHBECTHPAHETO B INpelJIaraHuTe
HeHHN KHHKA € CBbP3aHo ¢ ompe/ejieHH puckoBe. Bik. “PuckoBu ¢akropu” Ha cTp. 7 U CJI.
ot /lokymeHTa 3a nmpeAaraHnuTe HeHHU KHUKA, KaKTO U “PuckoBu ¢akropu” Ha cTp. 8 n
¢J1. oT PerucrpannoHHusi JOKyMeHT.

N3I10JI3BBAHU CBKPAIIEHU S :

»EMUTEHTHT” Wi ,,JIpy:kecTBOTO” »Pasoput Xong” AJl
»I pymara‘ ~Pasoput Xong’ AJl um apyxkecrtBara OT Ipynara 3a
KOHCOJUAALNS
»b®b” nm ,,bopcara” »bbirapcka gonaosa 6opca” A/l
UM MHCHAT OMMCHS 3a (UHAHCOB HAA30
»~KOH” SKomucusara” K

» I J1” nim ,,IlenTpanen aenozurap® ,llenrpanen nenozurap” AJl

3K 3aKoH 3a MyOJUYHOTO MpeAsiaraHe Ha [IEHHU KHIKa

3IIMCII3®HU 3aKoH 3a mpuJiaraHe Ha MEPKHUTE CPEIly Ma3apHUTE 3JI0yMOTpeOu ¢
(UHAHCOBY HHCTPYMEHTH

3lon 3aKoH 3a nazapute Ha (PUHAHCOBU UHCTPYMEHTHU

OCA 00110 cHrOpaHue Ha aAKITMOHEPHUTE

HC Hanzopen cbBer

YC VYipaBuTeneH cbBeT
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PEI'JIAMEHT 1129

PEI'JIAMEHT 809

PEI'JIAMEHT 486

PEI'JIAMEHT 862

PEI'JIAMEHT 301

Pernament (EC) Ne 2017/1129 na EK ot 14 ronu 2017 roauna
OTHOCHO MPOCIEKTa, KOUTO TPsOBa /1a ce MyOJUKyBa MPU MyOTUIHO
NpejJiaraHe Wid JOMYyCKaHe Ha I[EHHW KHIDKA JI0 THhProBUs Ha
perynupas nasap, u 3a orMsiHa Ha J{upexktusa 2003/71/EO

Pernament (EO) Ne 809/2004 na Komucusita ot 29.04.2004r.
oTHOocHO mpwmiarane Ha JupexkruBa 2003/71/EO na EBpomerickus
napaamMeHT u Ha CbBera 1O OTHOIIEHHE Ha HH(OpMausTa,
ChIbpiKallla ce B IMPOCIEKTUTE, KaKTO U (popmara, BKIIOYBAHETO
gype3 TmMpenparka W NyONMKYyBaHETO Ha TOMOOHU TMPOCIEKTH H
pasnpocTpaHsIBaHETO Ha peKJIaMu

Henerupan Pernament (EC) Ne 486/2012 na EK ot ot 30.03.2012r.
3a um3MeHeHue Ha Permament Ne 809/2004 no oTHOIIEHHE Ha
dbopMara ¥ CHIBPKAHMETO HA MPOCIEKTa, OCHOBHUS IPOCIIEKT,
PE3IOMETO U OKOHYATEIHUTE YCJIOBHS, KAKTO M IO OTHOIICHHE Ha
HM3HCKBAHUATA 33 OIIOBECTIBAHE

Henerupan Pernament (EC) Ne 862/2012 na EK ot ot 4.06. 2012r.
3a m3menenue Ha Permament (EC) Ne 809/2004 mo otHOomieHune Ha
uHpopMalMATa 3a CBIJIACHETO 3a W3IO0J3BaHE Ha IIPOCIEKT,
nHpopManuaTa 3a 0a3MCHUTE WHACKCH W M3MCKBAHETO 3a JOKJA,
MOJITOTBEH OT HE3aBUCHMH CUECTOBOJAMTEIH WIN OJTUTOPU

Henerupan  Permament (EC) 2016/301 na Kommcusra ot 30
HoemBpu 2015 roauna 3a gombiaBane Ha J(upektuBa 2003/71/EO Ha
EBponeiickust mnapnameHT W Ha CbBeTa IO OTHOUIEHME Ha
pEerylaTopHUTEe TEXHUYECKH CTaHAapTH 3a OJOOpsIBaHETO U
MyOJIMKYBaHETO Ha MPOCIHEKTa M Pa3NpOCTPAaHEHUETO Ha PEKJIaMH,
kakTo U 3a u3MeHeHne Ha Permament (EO) Ne 809/2004 Ha
Komucusra
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APYKECTBOTO, KOUTO MOT'AT JA ITOBJIUAAT HA TAXHATA ITAZAPHA
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11033 001 ) 12N 7N & 1 OSSR 13
BUJI Yl KJIAC HA TIPEJJIATAHUTE HEHHU KHUKA .......oovoooovoooveeeeeeeeeeeo, 14
3AKOHOJIATEJICTBO, ChbI'NTACHO KOETO CA U3JAJEHU HIEHHUTE
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HHOTJIBINAHE/BJIMBAHE U/NJIA ITIPABUJIA 3A ITIPUHY AUTEJIHO
N3KYITYBAHE WIM PA3ITPOJAAXKBA 11O OTHOIIEHUE HA HEHHUTE
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1. OTrOBOPHMU JIMLA

1.1. IUOA, OTTOBAPAIIN 3A UHOOPMALUATA, JTAAZEHA B JOKYMEHTA 3A
INPEJJIATAHUTE HEHHU KHUXA

OtroBopHHu 3a HHPOpPMaLUATA, ChIbpXKaIIa ce B JJOKyMeHTa 3a Mpe/yilaraHuTe [IEHHU KHIDKA ca:
3a ,,®aopur Xoun” AJl:
— Xpucro Biiagumupos Mnues - U3nbaHuTEIEH TUPEKTOD;
3a ,,UII ®aBoput” A/:
- Ban AnrenoB Togopos — M3nbiaHUTENEH TUPEKTOP;

- Ceetniun Bup6anos ['eoprues — [Ipencenaren na CJI.

C INOAIMMCUTEC CH Ha IIOCJICAHATa CTpaHHUIa OT HOKyMeHTa 3a MInpcajiaraHuTe LNCHHU KHHIXKA
rop€noCO4YCHUTE JiMla, JCKJIapupar, 4c:

(1) IIpu H3rOTBAHCTO HaA TO3U HOKYMCHT Ca IIOJIOXHUIA HCO6XOI[I/IMaTa I'puxxa 3a
HETrOBOTO CHbOTBCTCTBHUEC C U3MCKBAHUATA HAa 3aKOHA,

(2) nokomkoTO UM € U3BeCTHO, MHpOpMalHaTa B JIOKyMeHTa 3a MpeijiaraHuTe [[EHHU
KHIDKA HE € HEBsApHA, IMOABEXKAAIla WJIM HEMbJIHA M KOPEKTHO TMPEeJCTaBs
CBHILIECTBEHUTE 32 HHBECTUTOPHUTE 0OCTOSTENCTBA OTHOCHO JIpy>KecTBOTO.

1.2. JEKJIAPAIIUA OT JIMLHATA, KOUTO OTI'OBAPAT 3A NOKYMEHTA 3A
INPEJJIATAHUTE HEHHU KHUXA

C noanucure cu Bbpxy [eknapanusra o ui. 81, an. 5, BbB Bpb3Kka ¢ wi. 81, an. 3 ot 3akoHa 3a
nyOJIMYHOTO Npesiarane Ha HeHHU KHuxa (Ilpunoocenue Nel kvm [Ipocnekma) clieAHUTE TULA:

1.2.1. YsienoBete Ha YnpaBuTeJHusi cbBeT Ha “@asoput Xouax” A/l

- Jlanuen I'eoprueB PuzoB — Ilpencenatren Ha YC u U3mbiHuTeneH IUpEKTOp Ha
HpyxecTBOTO;

- Xpucro Bnamumupo MUnueB — 3amectHuk - Ilpencemaren na YC u Usnbianutenex
JUPEKTOp Ha JlpyKecTBOTO;

- Tonop KpwcranoB 3omymoB — Unen Ha YC Ha [[pyx’ecTBOTO

1.2.2. ChcraBuTeIMTE HA (PMHAHCOBHUTE 0TYeTH Ha ,,DaBoput Xoua” Al

— Anenust [loueBa PycanHoBa, B KauecTBOTO cM Ha juue no wi. 17, an. 1 or 3akoHa 3a
CYETOBOJICTBOTO, OTTOBAPS COJUAPHO C MPEIXOMIHUTE JIMIIA 3a BPEIU, TIPUUUHEHH OT HEBEPHH,
3a0Ty»/IaBalld WIH HEMBIHH JaHHU B TOJUIIHUTE KOHCONUAMPAHU (UHAHCOBH OTYETH Ha
HpyxectBoto 3a 2015 1., 2016 . 1 2017 1.,
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— Banentuna HMopnanosa TomopoBa, B KauecTBOTO CH Ha Iuie 1o 4. 17, am. 1 or 3akoHa 3a
CUETOBOJICTBOTO, OTIOBApsl COJIUAAPHO C MPEAXOJHUTE JIUIA 332 BPEAU, IPUUYUHEHH OT HEBEPHH,
3a0iyKIaBalyd WM HENbJIHH JaHHW B MEXAWHHHUS KOHCOJIHMIUpPaH (UHAHCOB OTYET Ha
HpyxectBoTo kbM 30.09.2018 T.

1.2.3. OautopsbT, MPOBEPUJ M 3aBePUJ TOAUIIHUTE (PMHAHCOBH OTYeTH Ha ,,DaBopurt
Xoan” AJl

Perucrpupanust onutop bnara MBanoBa CrOeBa, ¢ aummoma Ne 0543 u ,,Ab6arap Omut OO/,
ype3 peructpupanus oautop bmara MBanoBa CbOeBa, OTroBapsT COJUAAPHO 3a BpEIUTE,
NPUYMHEHU OT OJUTUPAHUTE OT TAX TOMUIIHM KOHCOMUAMpPAHU (UHAHCOBU OTYETH HaA
HpyxecTBoTO, KakTo ciensa: 3a 2015 r. - bimara MBanoa CnbeBa, 3a 2016 r. u 2017 1. -
,Abarap Omut* OO/, upe3 peructpupanus ogurop binara Usanosa CrOeBa.

JAEKJIAPHUPAT, ye:

Ca monoXmwiM BCHYKM pa3yMHHU TPUXKH Ja C€ YBEpAT, 4ye MHPOpMalMATa, ChIbpXKalia ce B
JIoKyMeHTa 3a IpeJylaraHuTe EHHU KHHKA, JIOKOJIKOTO UM € U3BECTHO, OTroBaps Ha (pakTure u
HE ChABPIKA IPOITYCK, KOUTO € BEPOSTHO J1a 3aCETHE HEMHUS CMUCHIL.

2. PUCKOBH ®AKTOPHU

Hnsecmupanemo 6 axyuu e c6vp3ano ¢ sucoka cmenen Ha puck. Oceen puckogeme, C8bp3aHu ¢
OeliHOCMMA HA eMUMeHma U ONUCAHU 8 Pe2UCMPAayUoHHusi OoKymenm (cmp. 8 u credsawume),
8CeKU UH8eCcMUMOp cledéa 0a O0vde uHopmMupan u 3a Xxapakmepa u cneyugukama Ha
puckogeme, Ha KOUMO € U3N0JNHCEH 8 KA4yecmeomo CU HA UHBECMUMOpP 6 aKYuu ONUCAHU 8
Hacmoswusi OOKyMeHm.

IIpenopvuumenno e 6ceku ungecmumop 0a ce 3an03Hae 6 UCMOPU4ecKU NiaH ¢ MbP2OSUAMA HA
BE®F na cvwyecmsysawjama om coujusi K1ac eMucus akyuu Ha Opy#cecmeomo ¢ yei no-sCHO
paszbupane u npuemane Ha ORUCAHUME NO-001Y PUCKOSE OM UHBECMUpAHEe 8 aKyuume Hd
OpYAHCecCmsomo.

IIpeoynpesicoasame nomeHyuarnume UHBECMuUmMopy, ye oelcmeumennume Ovoewu pe3yimamu
om OetiHocmma Ha Jpysicecmeomo mozam 0a ce pasiudasam CbujeCmeeHo om NPOSHO3HUMme
pe3yimamu i 04aK8aHus 8 pe3yaimam Ha MHOMCECME0 (axKmopu, 8KIIOYUMENHO NOCOYeHUme No-
0011y pUCKo8U hakmopuu.

2.1. IIEHOBH PUCK

]_IGHOBI/ISIT PUCK MpECACTaBIABA BEPOATHOCT OT 3ary61z1 Ha MHBECTUTOPHUTEC OT IMMPOMCHU B LICHUTC
Ha aknuute. Creq perucrpanuara Ha OpejiaraHara ¢ HaCTOSIIUS MPOCHEKT €MUCHUsl aKIUU Ha
»®Papoput Xona’ AJl 3a Teproust Ha bOb, TAXHaTa CTOMHOCT II€ C€ ONpeaensi OT ThPCEHETO U
MpeJaraHeTo, a eHara UM MOXE J1a HapacTBa WM HaMmaiisgBa. LleHure Ha akuuurTe morar na
NpETHPIAT PE3KU KoneOaHust u Aa maaHaT II0J Ie€HaTa, Ha KOATO HHBECTUTOPHUTEC Ca THU
npunobunu. bopcoBara 1eHa 1e ce Biusie OT MyOJIMYHO OMOBECTEHU KOPIOPATUBHU CHOUTHS U
(UHaHCOBH pe3yNITaTH, KOUTO MOTaT Jia ce OKa)aT 110 - c1abu OT OYaKBaHUsATA Ha Mazapa. Bepxy
[[eHaTa Ha aKI[MUTE MOTaT Jla OKa3BaT BIUSHUE OOLIUTE TEHACHIIMU HA Ta3apa, JOXOJHOCTTA Ha
AITCPHATUBHUTC MHBCCTHLHUH U JPYI'U CHIICCTBCHU (baKTOpI/I Kacacnu HeﬁHOCTTa Ha EMUTCHTA.

B’pry 6opc013aTa [OC€HA Ha aKIIMUTC Ha I[py)KCCTBOTO 1€ OKa3BaT BIIMAHUEC U O6H_[I/ITC TCHACHIINH
Ha Ima3apa Ha OCHHM KHHXKA, KaKTO W OOXOAHOCTTA, KOATO CE€ paiu3upa IPU aAJITCPHATHBHU
uHBecTuluy. Taka HalipuMep, CBCHTYAJIHOTO YBCIIMYCHUC HaA IMA3apHUTC JIMXBCHU MNMPOLCHTU
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MOXKeE Ja UMa 3a pe3yJITaT MOTEHIUATHUTE KYITyBauu J1a U3UCKBAT MO - BUCOK JI0XOJ OT aKI[MUTE
Ha J[py>kecTBOTO U TOBa Ja MMa HeOIaronpusTeH edekT BbpXy TAXHATAa Ma3apHa IeHa.

2.2. JIMKBUJIEH PUCK

JIMKBUHUAT PUCK € CBBP3aH C JIMKBUIHOCTTA HA CaMHUs I1a3ap Ha LIEHHUTE KHWXKa U U3pa3siBa
MOTEHIIMAIHATa Bh3MOXKHOCT 32 MOKYIKa WK MpoaakOda B KpaTKU CPOKOBE U oOnYaitHu obeMu
HAa J1aJICHUTE LICHHU KHUKA Ha BTOPUYHUSA Nazap. Huckara JTMKBUIHOCT U B YaCTHOCT JIMIICATa Ha
AKTUBHO I[1a3apHO THhPCEHE Ha aKUMWUTE 3aTPyAHSIBA CKJIIOUBAHETO Ha CHIEIKH C aKIHUM Ha
IPYKECTBOTO, KOETO MOXE Ja JOBEAE IO HEBB3MOXKHOCT 3a peajM3UpaHe Ha KaluTaloBU
nevyanou Wid 70 MpelIoTBpaTsABaHEe HAa Bb3MOXHH 3ary0M OT CTpaHa Ha OTAEIHH MHBECTUTOPHU.
Perucrpanusta Ha npeanarasata ¢ HACTOSIIMS IPOCHEKT eMucus akuuu Ha ,,Dasopur Xoax”
A/l 3a ThproBus Ha b®db mie orpaHuuM OO H3BECTHA CTENEH BIUSHHUETO HA TO3M PUCK.
NHuBecTuTopuTe cieasa Aa MMaT IpeaBU, 4ye TMKBUAHOCTTAa Ha bDb, KaTo 1s10 € 110 - HUCKa OT
Ta3u Ha peryaupanute nazapu B 3anagana Espomna u CALL.

2.3. UH®JIAIIMOHEH PUCK

WHbmannoHHUAT PUCK € CBBP3aH ¢ BEPOATHOCTTA MPU OOIIO MOBHINABAaHE HA HUBOTO HA IIEHUTE
B MKOHOMMKATa Jla HamaJlee MOoKyIaTeJHaTa ClloCOOHOCT Ha MECTHaTa BalyTa — jeBa. Thi KaTo
aKLMUTE ca JICHOMUHHUPAHU B JIEBA, ChIIECTBYBA PUCK MH(IALIMOHHUTE MIPOLECH J1a TOBEAAT /10
HaMaJlsiBaHE Ha peajHaTa JOXOAHOCT Ha uHBecTHTOpuTe. HapacTBanero Ha uH(manusaTa
HaMmaJisiBa IMOKYIaTeaHaTa CHOCOOHOCT Ha IOJIy4aBaHUTE JIOXOAM OT aKUUUTE (AMBUIEHTH U
KanuTanoBu neyanou). Cinesn BbBeKAaHeTO Ha BanyreHn Oopa B cTpaHaTa, HUBOTO HAa MH(IAMS
YYBCTBUTEIHO C€ TIOHWXHU (IOPHU Ipe3 MOCIEIHUTE HIKOJIKO TOJMHU € PerUcTprpaHa aedanms)
U BBIPEKU KosiebaHMATa HAa OOLIOTO HHMBO Ha LIEHUTE INpe3 TOAMHUTE, IIPOrHO3UTE ca T JAa
OCTAaHE HAa TAKMBA PaBHUIIA.

HNHBecTHpaHETO B LIEHHU KHIKA CE€ CMATA 3a OCHOBEH HMHCTPYMEHT 3a 3aCTpaxoBaHE Cpelly
MH(MIAMOHEH PHUCK, Th KaTO HApAaCTBAHETO Ha OOIIOTO paBHUIIE HA LIEHUTE BOOU U JO
HapacTBaHE Ha Ia3apHaTa CTOMHOCT HA NPUTEKABAHUTE OT IPYKECTBOTO PEAJIHU aKTUBH, 4 OT
TaM — 10 TOBUIIABAaHE HA HETHATa CTOMHOCT HAa aKTUBUTE, PA3IPEIEICHA Ha €1HA AKIUs.

24. BAJYTEH PUCK

BanyTHuAT pHCK mpou3THYa OT JAEHOMMHHpaHeTO Ha akuuure Ha ,,PaBoput Xonn” A/l B
ObJArapcKky JieBa M TpOMsIHaTa Ha BaJyTHUS Kypc Ha JieBa CHPSMO JpYr'H BayTH.
HebnaronpusiTHata mpoMsiHa Ha BaJTyTHHsI KypC Ha JieBa CIPSAMO JPyTruTe BaayTH O MPOMEHUIIO
AOXOAHOCTTA, KOATO HWHBCCTUTOPUTC (B YaCTHOCT YYyXACCTpaHHHU HWHBECTUTOPU H3BLH CBPO
30HaTa) OYaKBaT Ja MOJy4yaT, CPaBHSABAHKM S C JOXOJHOCTTA, KOATO OMXa MOIYYMWIH OT
HWHBCCTHULIMA B Jpyra BajlyTa, KOCTO ou JOBCJIO OO0 CIlaa Ha HWHBECTUTOPCKHA HHTEPEC U
HaMmaJsiBaHe IIeHUTE Ha aKUUUTe. 3aKOHOBOTO (PMKCHUpaHE Ha Kypca Ha JieBa KbM €IMHHATa
eBporneiicka Banyta (EUR) Boau 1o orpanmuaBaHe Ha KojeOaHHATa B Kypca Ha JieBa CIPSIMO
OCHOBHHTE UYXXJECTPaHHU BAJyTH B PAMKHUTE Ha KOJIEOAHUATA MEXK]Ly CAMUTE OCHOBHU BallyTH
CIIpsAMO €BPOTO U MUHHUMU3UPAT HAJIMIHUECTO HA BATYTCH PUCK.
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2.5. PUCK OT HEM3IIVIAIIAHE HA JIUBUJIEHT

3a BCHMYKM aKIMU € XapaKTEepPeH PHUCKBT OT HECUTYPHOCT IPHU IMOJYy4aBAHETO Ha JIUBHUJICHT
(IpOMEHIMBOCT B pa3Mepa Ha JAMBHUACHTA) U B YACTHOCT HETOBOTO Heu3Iulamiane. Beska akius
JlaBa MIpaBO Ha JUBHUJEHT, ChPa3MEPHO C HOMUHAJIHATa ¥ CTOMHOCT. Pa3MepbT Ha AMBHUIICHTA €
MPOMEHJIMBA BEJIMYMHA, KOSTO 3aBUCH OT pa3Mepa Ha TnevasbaTta Ha KOMIIAHMSTA,
HEOOXOJUMOCTTa OT HOBM HMHBECTHIIMH, M3MEHCHHETO Ha MApUYHUTE IMOTOIHM W TPSIKO OT
pelIeHneTo 3a pasmpeaelieHue Ha mnedanbata ot OOmoto chrOpaHWe Ha aKIHOHEpPUTE.
CnocoOHOCTTa Ha KOMITaHMATA Ja TeHepupa Iedanba ¢ oOeKkT Ha crnenupuIHd PHUCKOBU
CBBp3aHU C JEHHOCTTA HA EMUTEHTA.

2.6. PUCK OT PA3BO/JIHSIBAHE HA KAIIMTAJIA

CeriiacHo YcraBa Ha Jlpy:KECTBOTO HE €a IIPEIBHUJEHU OTPAHUYEHHUS OTHOCHO MAaKCHUMAJIHUSA
pasmep Ha ObJemM eMHCcUH OT akuuu. llopagu Ta3u mpuurMHA pa3MepbT HAa y4acTHETO Ha
aKIMOHEPUTE MOXKE J1a ObJe HaMaJleH B Pe3y/ITaT Ha HACTOSIIOTO MM OBICIO YBEIUYEHUE Ha
KaluTaJla, aKO T€ HE YIPAXKHAT CBOMTE IIpaBa M HE 3alIMIIAT NPONOPLUUOHAIECH JsUI OT HOBHUTE
akiuu. CbIIo Taka B cilyyail, ye BCIeICTBUE Ha OBJCLIO YBEIMYEHHE HA KaluTana, OposT Ha
U3/IaJIcHUTe aKkuuu Ha J[py>KecTBOTO ce yBelnyaBa ¢ IO - Obp3M TEMIOBE OT AaKTUBHUTE Ha
CBLIOTO, BH3MOKHO € JIa C€ CTUTHE 10 HamMaJliBaHe Ha HeTHaTa 0ajlaHCOBA CTOMHOCT Ha aKIHsl.

2.7. PHUCK OT HOPOMSHA HA PEXUMA HA JAHBYHO OBJIATAHE HA
MHBECTHUIIMUTE B HEHHU KHU/KA

Kem AaTara Ha U3rOoTBAHC HA HACTOALIUSA HOKYMCHT KallUTalloBaTa neyajgda oT npoz[a>K6a Ha
aKIIM1 Ha Hy6JII/I‘-IHI/I APYKECTBA € HeoOraraemMa. PUCKBT OT npoMsHa Ha PCKUMa Ha AJaHBYHO
oOaraHe ce ChbCTOM BBB BB3MOXKHOCTTA Ja 6’L,I[€ HU3MCHCH IMOCOYCHUA HNAHBUCH CTATYT Ha
MPUXOAUTE OT ICHHW KHHXXA.

2.8. PUCK 3A MUHOPUTAPHUTE AKIIUOHEPU

KbM narata Ha Hactosmus JIOKyMEHT HsMa JMIE, KOETO IPUTEXKaBa HaJ IOJOBUHATA OT
akuuute Ha [[pyxecTBoTOo. BCe mak, akIMoHepUTe C 1O - 3HaYUM JsU1 B KalluTajia, BEPOSTHO I
UMaT BB3MOXHOCT Jla YNPaXHSABAaT IO - TOJSAMO BIMSHHME HaJ II0BEYETO OINEPAaTUBHU H
CTpaTerMyecky pelIeHus, H3UCKBalIM O0J00peHHe OT O0O0II0TO ChOpaHuWE Ha aKIMOHEPUTE,
BKJIIOYMTEIHO M30MpPAHETO Ha 4YJCHOBE Ha YTNPABUTEITHHUS CHBET, OJUTOPH, OJ0OpPEHHETO Ha
3HAYUMU CJIEJIKH, PEILIEHHUS 3a YBEJIMYEHHE Ha KamnuTaja, 00paTHO M3KyIyBaHe Ha aKIWH U T.H.,
KOETO MOXe JIa I0Be/ie 10 KOHQIMKTH Ha MHTEPEeCUTe C MUHOPUTAPHUTE akIoHepu. ChII0TO, B
OllIE IO - TOJIsiMa CTENEH, € BaJUAHO U MpU NpUA0OHBaHEe HA KOHTPOJI BBpXY Jpy’KecTBOTO Uiu
ObJela cMsHa Ha KOHTpOJIA.

29. PUCK OT HEYCIHEHIHO OCBIIECTBABAHE HA MNYBJIUYHOTO
INPEIJIATAHE HA AKIIVH 3A YBEJIMYEHUE HA KAIIUTAJIA

JlurcaTa Ha 3HAYUTEJIEH MHTEPEC 32 MHBECTUIIMM Ha OBIATapCKHs KalUTaloB Masap, MOpaxaa
PHUCK OT HEYCHEIIHO OCBIIECTBSIBAHE HA MyOJUYHOTO MpeJiaraHe Ha akIMKU OT YBEJTMYEHHUETO Ha
kanuTana. [lyOnuMuHOTO mpeasaraHe Ie c€ CUMTa 3a YCHEIIHO MPHKIIOYWIO, ako Obaar
3allMCaHu U IJIaTeHH He no-mayuko oT 250 000 HOBM akIUM OT YBEIMUYEHUETO HA KanuTaia. B
cilydaidl, ye ObJaT 3amucaHu Mo - Manbk Opoit akumu ot 250 000 Opos, yBeIMYEHHETO Ha
kanurana Ha ,,PaBopur Xonn” A/l me ce cunra 3a HEYCHEIHO. B To3u cilydali BHECEHUTE OT
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WHBECTUTOPUTE CYMH, 3a€IHO C HAYHUCICHUTE OT OaHKaTa JMXBU (aKO MMa TaKWBa), 1ie ObIaT
BB3CTAHOBEHHU OT €MUTEHTA MO MOCOUYEHUTE B 3asIBKUTE OAHKOBU CMETKHU WJIM MO JPYTd OaHKOBU
CMETKH, JOMBIHUTEITHO YKa3aHH OT HHBECTHTOPUTE, B €AHOMECEYECH CPOK OT MyOJIMYIHOTO
OIMOBECTSIBAHE Ha pe3yJTaTUTE OT IpeajaraHero. B aeHd Ha MyONMYHOTO OMOBECTABAHE Ha
pesynratute ot npeanaranero ,,dasoput Xonn® AJl me yBenomu ,,JOpobank bearapus” AJl 3a
pe3ynrata oT MOAMKCKaTa, e MyOIMKyBa Ha CBOSITa MHTEPHET CTPaHUIA M HAa CTpaHUIaTa Ha
ALl ®aBoput® AJl mokana A0 Juuara, 3alucaid aKlKMU, ChIbpPKallla yCIOBUATA M peaa 3a
BpbIllaHe HA HAOpaHUTE CyMH, U 1€ 3asBU IMOKAHATa 33 OMOBECTSIBAaHE B ThPTrOBCKUSI PETUCTBP U
3a myOJIMKyBaHe B HH(popMannoHHara meaus bronetun Ha Investor.bg.

2.10. PUCK OT CKIIIOYBAHE HA 3HAYUTEJIHU CAEJKHU C AKIUU HA
APYKECTBOTO, KOUTO MOI'AT JA HOBJIUAAT HA TAXHATA ITA3APHA
HOEHA

[Ipn mpemnarane Ha 3HauuTeJIeH Opod akmuM OT KamuTana Ha ,,Papoput Xonn™“ Al 3a
npojaxxkba, bopcoBara meHa Ha akiuuTe Ha [[pykecTBOTO MOXKe Ja ce moHMmkH. OUakBaHETo, 4e
MOTaT Ja ce OCBHIIECTBAT TaKWBa 3HAUMTEIHU MPOJAXOU, MOXKE J1a ce OTpa3u HEOIAronpusTHO
BBpPXY ThproBusAra ¢ akuuute. ChINO Taka TakuBa MpofaxOu morat na aosenar ,,DaBopuUT
Xonx” AJl no 3aTpyaHeHUs Ipy MOCTEABAIIO U3aBaHe HA HOBH aKIIHH.

2.11. PUCKOBE CBBbP3AHMU C BbJII'APCKHS ITASAP HA HIEHHU KHUXKA

OCHOBHMTE PUCKOBE IIpe]l KOUTO Ca M3IPABEHU MHBECTUTOPUTE, MHBECTHPAIIM Ha OBbIArapcKus
KallUTaJIOB I1a3ap ca CBbP3aHU C OTHOCHUTEIHO HUCKATa JIMKBUIHOCT Ha I1a3apa, JIMIcCaTa Ha
JIOCTaThbUYHO Ha Opoi 1OOpPH MHCTPYMEHTH M KOMIIAHUU 3a MHBECTUPAHE, KAKTO U JIMIICaTa Ha
MHCTPYMEHTH C JOCTaThYHO ToJjisiM 00eM 3a MpHUBJIMYAHE Ha TOJIEMH WHCTUTYLIMOHAIHU
UHBECTUTOpH. Te3m (akropu BIHUSAAT NPSKO HA CBHCTOSHUETO Ha TIa3apa, OIEHKaTa Ha
KOMIIAHMUTE THPIryBaHU HAa HETO U Ca OCHOBHA IPUYMHA 3a HHUCKATa CTEIEH Ha HMHTEpPEC OT
CTpaHa HAa MECTHM M 4Yy>KJIECTPAaHHU MHCTUTYLIMOHAJIHA MHBECTUTOPU KbM Hero. Komucusira 3a
(UHAHCOB HAJ30p CIEAM 3a PAa3KpPUBAHETO Ha MHGOpPMalMsi U CIa3BaHETO Ha peryJaTUBHUTE
CTaHJapTH Ha OBJrapcKus MHa3ap Ha LIEHHM KHIKA, 3a CIIa3BaHETO HAa 3aKOHUTE U U3/aBa
HapeaOu M yKa3aHHUs 3a 3aJbJDKEHUATAa OTHOCHO Pa3KpHBaHE Ha HMH(OpMaIMs, ThProBUsATa C
LIEHHU KHIDKa IpU HAJIWYMETO Ha BBTpElIHAa HMH(OpMalus W JApyrd BblIpocHu. Bce mak e
BB3MOKHO J1a UMa I0 - MaJKO MyOJMYHO JOCThIIHA MH(OPMALUs 32 OBIrapcKUTe IPYKECTBa,
OTKOJIKOTO OOMKHOBEHO C€ MPEJOCTaBs Ha Pa3MOJIOKEHHUE Ha MHBECTHUTOPUTE OT MyOIMYHUTE
IpY>KECTBAa Ha JpYruTe Ma3apyd HAa LEHHU KHMXKA, KOETO MOXE Ja Ce OTpa3u Ha IicHaTa Ha
aKIIMHTE.

OTHOCHO cHenu(pHUYHUTE PUCKOBE, CBBP3aHU C JeiiHocTTa Ha JIpy)KecTBOTO BXK. paszena
,,PUCKOBHU (pakTopn” B PerucrpalinoHHUs TOKYMEHT.

3. KIIOYOBA NH®OPMAILUS

3.1. AEKJIAPALIMSA 3A OBOPOTHMUS KAIIUTAJL

Xpucto Bnagumupos Mnues, B kauecTBOoTO cu Ha M3mbiaHuTENEH nupekTop Ha ,,daBoput Xong*
AJl, ¢ moanuca cu B Kpas Ha JIoKyMeHTa 3a MpeajiaraHuTe LEHHU KHIKA, JEKJIapupa, 4e 1o
HEroBO MHEHME, OOOPOTHHAT KalUTAJ € JOCTaTh4eH 32 HACTOALIUTE HYX /11 Ha EMuTeHTa.
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IIpn ycnemHo NpPUKIIOYBAHE HA HACTOALIaTa MpOIEeaypa IO YBEIMYEHHUE Ha KalluTania,
KanurtajgoBara 0a3za Ha [IpyxecTBOTO Imie ce MOoAOOpH, BKIIOUMUTEIHO W IO OTHOIICHHE Ha
obopoTtHus Kanurtan. ChIo Taka, B caydaid Ha HEOOXOMMOCT OT OCUTYPsSIBAHE Ha JTMKBUIAHOCT 32
OCBIIIECTBSIBAHE Ha JIEHHOCTTA Ha HSAKOU OT JipyxectBara oT I'pynara Ha Emurenra, me Obaar
OCUTYpPEHU 3aEMHH CpPEICTBa OT CBBP3aHM JHIAa B pamMkure Ha [pymara winm me Obaar
MIPUBJICYEHH 3a€MH OT (PMHAHCOBU MHCTUTYIUH.

3.2. KAIIMTAJIM3ALUA U 3AJJTBKHATOCT

Tabmuuure mo - gomy mpencraBat u3bpanu (uuaHcoBu naHHU 3a ,,DaBoput Xonn™ AJl Ha
WHIMBHIyaJIHA U KoHCcomuaupana 6aza kM 31 [exemBpu 2017 r u 30 HoemBpu 2018 1.:
Kanumanuzayus u 3a0nvoicnanocm na 6aza uHou8uoyaier puHancos omuen — Xui. J8.:

Iloka3zaTean 31 JNexemBpu 2017 1.
006110 cOOCTBEH KamuTal 9913
OCHOBEH KamuTal 2 357
O0m10 pesepBr 5533
- Hepasnpenenena nevanda 2 688
- Henokpwura 3ary0a -576
- Tekymia neuanba/zaryba -89
O06mo prHAHCOB pe3ynTaT 2023
JIBIArOCpOYHHU MACUBU 3
KpaTtkocpounu nmacusu 6120

Hsmounuk: Ooumupan eoouwer unousudyanet gunarncos omuem Ha ,, Pasopum Xono“ A/ kem 31.12.2017 2.

Kanumaﬂumuuﬂ U 300BIHCHANOC HA OaA3a quueuOyaﬂeH gbuHchoe omdyem — XuJj. J16..

IMoxa3aTten 30 Hoemepnu 2018 1.
OO6110 COOCTBEH KamuTall 9841
OCHOBEH KaIuTal 2 357
Q6110 pe3epsu 5533
- Hepasnpenenena nedanda 2 688
- Hemnokpwura 3ary0a -665
- Tekyma nevasnba/3aryba -72
OO6u10 puHaHCOB pe3ynTar 1951
HAbarocpodynu nacuBu 0
KpaTkocpouHH nacuBu 6 498

Heooumupanu npeosapumennu dannu kom 30.11.2018 2. Hzmounux: ,, @asopum Xono“ A

Kanumaﬂmauuﬂ U 3a0JIbICHANIOCM HA ba3a KOHCOﬂu()upaH (Z)MHCIHCOG omy4yem — XuJj. J18..

IToka3zaTea 31 JlekemBpu 2017 1.
CobcTBeH KamuTaln 44 192
OCHOBEH KarnuTal 2300
00110 pesepsu 44 639
- Hepasnpenenena nevyanda 6139
- Hemokpura 3aryba -8 565
- Tekyma neuanba/zaryoa -321
006110 puHAHCOB pe3ynTar (2747)
MaNuHMHCTBEHO y4acTHe 26 522
JBIarocpodyHy nacuBm 11719
Kpatkocpounu nacuBu 39 810
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Hsmounux: Ooumupan 2o0uuier KOHCoauoupan unancoe omyem ua ,, Pasopum Xono“ AJ] kvm 31.12.2017 e.

Kanumaﬂumuuﬂ U 3a0MbAHCHATOCT HA 6a3a KOHCOJZMaMpaH qbuHchoe omvyem — XuJj. J16..

Ioxa3aTten 30 HoemBpnu 2018 1.
CoOCTBEH KamuTal 42 925
OCHOBEH KaIuTal 2 300
OG0 pe3epBu 42 591
- Hepasmnpenenena nevanoa 6 685
- Henoxpwura 3ary6a -7 585
- Tekyma mevanba/zaryba -1 066
061110 (hUHAHCOB PE3yaTaT -1 966
MaJIIMHCTBEHO YYacThe 26 869
JIBJITOCPOYHH MTACHBH 13781
KpaTKocpouHH MacuBH 37 342

Heooumupanu npedsapumennu oannu xom 30.11.2018 2. Hsmounux: ,, @asopum Xono*“ A/l

3.2.1. 3a1JbKHAJIOCT ¢ pa3rpaHNYaBaHe HA TapaHTHPAaHA, HerapaHTHpPaHa, ofe3nevYeHa U
Heo0e3MmevyeHa, KOCBeHA H YCJIOBHA 3a/ITBKHIJIOCT

OO kanuTai (coOCTBEH, MPUBJICYCH U MAIIMHCTBEHO y4yactue) Ha ,,PaBoput Xong“ A/l Ha
koHconuaupana 6a3a kpM 30.11.2018 r. Bp3nu3a Ha 120 916 xumn. nB. Cymara Ha macuBHUTE
(3ampimKeHusTa) € B pazmep ot 51 122 xwu. nB.

OOmus pasMep Ha OOC3MEYCHHTE C Pa3IMYHA aKTHBH KOHCOJIMJIHMPAHHM 3abJDKCHHS Ha
,Pasoput Xona“ AJl kem 30.11.2018 1. e 27 471 xwt. yB.

Jlpy’kecTBOTO HsIMa KOCBEHHU WJIHM YCJIOBHH 3aIbllkeHHs, ¢ u3kmtoueHne Ha 19 340 nB., kouTo
MPEACTABISBAT yBPKAaHUTE (ChIIIACHO M3UCKBaHETO Ha wi. 240, an. 1 T3) Bp3HArpaxacHUS HA
yinenosere Ha YC (11 875 nB.) u HC (7 465 18.).

3.3. YYACTHE HA OUSNYECKH n IOPUINYECKHN JIMIA B
EMUCUATA/MIPEAJIAT'AHETO

Yact oT sInnara, NOCOYEHN KaTo OTTOBOPHM 32 ChIABP)KAHUETO HA MPOCIIEKTA NIPUTEKABAT aKLUU
B Kanurtana Ha ,,PaBoput Xonx” AJl. JlokoikoTo TekylaTa ma3apHa LI€Ha Ha aKLUHUHUTE KbM
JlaTaTa Ha IMPOCIEKTa € M0 - HUCKA OT 00sBeHaTa eMUCHOHHA CTOMHOCT, MOXe J1a ce TBbPIH, 4e
TE€3M JIMIA, KAKTO ¥ BCUYKHM OCTaHAJIM aKIIMOHEPHU B IPYKECTBOTO, UMAT HHTEPEC OT IMpojaxkbaTa
(eMUTHpaHEeTO) Ha HACTOsIIaTa eMUCHUS U IPUBIMYAHETO HA MapuyeH pecype B [IpyxecTBoTO 1O
LIEHH I10 - BUCOKHU OT TEKyIllaTa [a3apHa LeHa.

Ha EmMwuTenTa He ca H3BECTHU MNOTCHIHMAJIHN HJIM HACTBHIINJIN KOH(I)J'II/IKTI/I MCKAY HCTOBUTC
HHTCPECU U YaCTHUTE MHTCPECH Ha JIMllaTa, OTTOBOPHH 3a U3IrOTBAHCTO HAa HACTOALIIUSA ITPOCIICKT
U 3a OpraHu3alnuyAaATa Ha Hy6J'II/I‘{HOTO npeajaraine KaTo nsio.

Bb3HarpaxxieHHeTo Ha YII'BJIHOMONIIEHUS MHBECTULIMOHEH mnocpenHuk ,,VI1 dasoputr” A/l He
3aBHCH OT YCIieXa Ha HACTOSIIOTO MyOJIUYHO Mpe/iaraHe.
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3.4. TNIPUYUHU 3A U3BBPIIBAHE HA NYBJINWYHOTO IIPEJJIATAHE HA
HEHHHU KHHUKA U IIVTAHUPAHO U3IIOJI3BAHE HA HABPAHUSA KAIIUTAJI

Hacrosimoro yBenuuenue Ha kanutana Ha ,,DaBoput Xonn” AJl upe3 myOiMuHO mpejjiarane Ha
aKlUM{ C€ M3BBPIIBA CHIVIACHO pELIeHHWEe Ha YIpaBuTelHUA cbBeT Ha JlpyxkectBoTo oT 12
HexemBpu 2018 r.

MakcuMaiaHata cyMa, KOATO EMHTEHTBT MOXE Ja Habepe Ype3 HACTOSIIOTO ITYOJMYHO
mpenjarase, B Ciy4ai, Npud KOWTO €MHCHUATAa € 3alkcaHa W 3alilaTeHa B MaKCHUMAaTHO
npeasuaeHus pasmep ¢ 3 928 205 nB. Pasxoaute mo myOJMYHOTO MpejjiaraHe ce odyakBa Ja
BB3JIs13aT Ha 42 223 1B.

[Ipu ycnoBue, ye ObJe 3amvcaH LENUAT pa3Mep Ha MpejyiaraHaTta eMUCHs aKIIMU, HETHATa Cyma
Ha TPUXOJHUTE OT MYOJWYHOTO Mpe/yiarane (Ciie] NpUCHaJaHe Ha Pa3XOIUTe IO HEroBOTO
M3BBPIIBAHE) C€ OYaKBa Ja Bh3iese Ha 3 885 982 n..

Hamepenusta na ynpaButennusi oprad Ha ,,®aBoput Xong“ AJ] ca mabpanute cpenctBa OT
eMHucHiATa Ja ObJaT W3MOI3BaHM 3a HaMalsgBaHEe Ha 3a/UTHXKHSJIOCTTA, Ype3 IMoracsiBaHe Ha
3abJDKCHUSA Ha I[py)KGCTBOTO KbM He(l)I/IHaHCOBI/I HHCTHUTYLUH. qpes HaMaJIIBaHETO Ha
3aIbIDKEHUsATa Ha J[pyKecTBOTO 1€ Ce MOCTUTHE MOA0OpsABaHE HA CHOTHOIIEHHETO COOCTBEH
KaIluTaJl/IPUBJIICUEHN CPEJCTBA M TOKA3aTEIIMTe PEHTAOMIHOCT M aJIeKBaTHOCT HA KamuTaja.
Pa3xoaute 3a nMuUXBH I1le HAMaJIEAT, KOETO IIE JOBEE /10 yBeNUUYEHHE Ha CBOOOJHUTE MapU4YHH
CpEICTBa U FeHeprpaHe Ha 10 — A100py (PHHAHCOBU pE3yJITaTH.

B cnyuwait, yue Emutentra ycrmee na Habepe MaKCHMalHUSI pa3Mep OT 3alUCBAaHETO Ha
MpejiaraHuTe akIU{ IIe M3T0J3Ba HaOpaHUTE CPEICTBA 3a MOracsiBaHe Ha JABJITOCPOYHU U
KpPaTKOCPOYHH 3ae€MHU KbM He(DMHAHCOBU KOMIIAHUH, KaTO: MPUETU JEHO3UTH OT IPYKECTBA OT
rpymnara ¥ mo-KoHKpeTHo - ,,Ayroboxemus AJl, ,,CkinanoBa texuunka*“ AJl u ,,Tsprocka xbiia
Meb6en“ AJl v IbIKMMH JIMXBHU 110 TE3U JICTIO3UTH, KOUTO 33IBJDKEHUS ca B 0011 pa3mep ot 3 850
XUJI. JIB.

B cnyuait, ue ,,@aBoput Xonn“ A/l He ycnee a Habepe U3LAIO MPEIBUIACHUS KallUTal, peasHo
HabpaHuTE CpelCcTBa Iie ObJaT M3MOJI3BAHU 3a MOCTUIAHE Ha CHIIUTE L€, HO J0 pa3Mepa Ha
HaOpaHMs KamuTaj, KaTro ¢ MPHOPUTET ILie ObJaT moracsBaHe Ha 3aJbJDKEHUSATA MO MPUETH
neno3utu ot ,,Ayroboxemus AJl u ,,Cxnanosa texuuka“ AJl.

B cayuaii ye ,,@aBoput Xonn“ AJl ycnee na Habepe MUHUMAJIHUS pa3Mep OT 3alMCBAaHETO Ha
[IPE/UIaraHNTe aKIMU I U3M0J3Ba HAOpAaHUTE CPEJCTBA 3a MOracsiBaHE Ha 3aJbJDKEHUATA IO
IIPUETH JEMO3UTH OT ,,Aytoboxemus“ A/l.

[TocThrienusiTa HaAOpaHU OT Mpe/JIaraHaTa eMHUCHUS aKIUH 1€ YBEINYaT COOCTBEHMSI KaluTall Ha
»Pasoput Xona“ AJl, ¢ KoeTo 11e ce TOCTUTHE MOCOYEHaTa o - rope Ued.

Habpanute cpenctBa HsiMa Aa ObJaT M3MOJ3BAHU 33 M3IBJIHEHHWE HA MHBECTULIMOHHM II€NIM Ha
Emutenra n apyxectsa ot I'pynara my.

YopaBUTenHUSAT ChbBET Ha JIpyXecTBOTO CH 3ama3Ba MPaBOTO 3a MPOMEHH B IOCOYEHOTO
pasIpeneneHe Ha CpeCTBaTa B ciydail Ha IPOMsIHA B IKOHOMHYECKAaTa KOHIOHKTYpa.

4. THOOPMALUA OTHOCHO HEHHUTE KHWXA, IIPEAMET HA INIYBJIUYHO
HNPEJJIAT'AHE

B Oonvanenue na npedcmasenama no-0ony uHgopmayus, uHeecmumopume ciedsa 0d ce
3ano3waam u c obwama uH@opmayus OMHOCHO NpPABAMA U O2PAHUYEHUAMA HA 6eue
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uzoaoenume axyuu Ha Jlpysicecmeomo om cvwusa kuac, npeocmasena 6 Pecucmpayuonnus
O00KyMeHm.

41. BUA MU KJIAC HA IIPEJJIATAHUTE HEHHU KHUKA

[IpenMer Ha WHPBUYHO MyONWUYHO mpemnarane ca 785 641 Oposi 0OMKHOBEHHU, MOMMCHHH,
OC3HATMYHHU aKIMM OT EMHUCHSTA OT yBelIMYeHHE Ha KanuTtaia ,,daBoput Xoaxa’ AJl. Aknuure
OT Ta3W €MHUCHUS Ca OT ChIIUS KJAC, KAaKTO BeYe W3/aJICHUTE aklMHh Ha J[py>KecTBOTO M JaBaT
€IHaKBM IpaBa Ha MPUTEKATEIUTE CH - MPaBO HA €IWH TJjac B OOIMIOTO chOpaHUE Ha
aKIMOHEpPUTE, MPABO HAa IUBHUJICHT U Ha JUKBUIAIMOHEH JsUI, Chpa3MEpHU C HOMHUHAIHATA
CTOMHOCT Ha aKIUATA.

[IpucBoenusr ISIN kox Ha akuuure Ha ,,PaBopur Xonn’ A/l e BG1100035986, karo akuuure
Ha J[py»XeCTBOTO ca perucTpupaHu 3a TbproBus Ha AnTepHaTuBHUA na3zap Ha b®B, ,,Cermenr 3a
akuuu” moa 6opcoB ko 6A9. HoBute akuuu me ObIaT 3asiBEHU 3a JIOMMYCKaHEe JI0 ThPTOBUS ChC
ChIIHS OOPCOB MACHTH(PHUKATOP.

AKnuMHTE OT HACTOSIIATA €MHUCHsS IIe ce mpeyiaraT camo B PenyOnmka beiarapus w Hsama na
ObJaT MpeaAMET Ha MEXTyHAPOIHU Ipe/IaraHusl.

4.2. 3AKOHOIATEJICTBO, CBI'VIACHO KOETO CA U3JAJEHU HEHHUTE
KHHUXKA

Emutupanute 1o momenra ot ,,®aBoput Xong’ AJl, KakTo U aKUUTE OT YBEIUYCHHUETO HA
KanuTtana Ha J[py)KecTBOTO, 3a KOETO € M3rOTBEH TO3U JOKYMEHT, CE€ H3/laBaT CBhIJIACHO
OBJITAPCKOTO 3aKOHOIATEIICTBO.

Baxknu BBOpOCH 3a MHBECTUTOPUTE BHB Bpb3Ka C MYOIMYHOTO IpeJjiaraHe Ha akLUHUWUTE Ha
JpyKeCTBOTO c€ ypEKIaT B CICAHUTE HOPMAaTUBHU AKTOBE:!

- Teproecku 3akoH;

- 3aKkoH 3a MyOJIMYHO MpeJJlaraHe Ha IIeHHM KHIDKa M BCHYKHM HapelaOu M yKa3aHHs Ha
Komucusita no ¢pmHaHCOB HAag30p MO MPUIIATAHETO MY;

- Hapen6a Ne 2 ot 17.09.2003 r. 3a npocneKTUTe Npu MyOJUYHO MpeajaraHe v JoMycKaHe J10
THProBUS Ha pEryJiMpaH Mas3ap Ha [IEeHHHM KHIKa U 3a pa3KpUBaHETO Ha UH(oOpMalus;

- Hapenba Ne 38 nma K®OH 3a usuckBaHusTa KbM JEWHOCTTa Ha HWHBECTUI[MOHHUTE
MTOCPETHUIIN;

- Hapen6a Ne 22 3a ycnoBusTa U peia 3a BIUCBAaHE M OTNHCBAaHE HA MyOIWYHM JPYKECTBa,
JPYrM EMUTEHTH Ha [IEHHU KHWKAa M EMUCHHU LIEHHU KHMKA B peructbpa Ha KOH;

- Hapenba Ne§ 3a LlenTpanuus genosutap;
- 3akoH 3a Komucusra 3a punancoB Hai30p;
- 3aKOH 3a na3apuTe Ha (UHAHCOBU UHCTPYMEHTH;

- 3akOH 3a MpWIaraHe Ha MEpKHUTE Cpelly M[a3apHUTe 3J0ynoTpedu ¢ (UHAHCOBU
WHCTPYMEHTH;

- 3aKOH 3a KOPIIOPATUBHOTO MOJ0XOAHO OOJIaraHe;

- 3aKoH 3a JaHBIUTEC BbPXY NOXOOUTC HA (bI/I3I/ILIeCKI/ITe JIMIIa,
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- BanyreH 3akoH;

- 3aKOH 3a MEPKHTE CPELy U3IMPAHETO Ha Napu;

- [IpaBunnuk Ha ,,llenTpanen nenoszutap® A/l 1 CbOTBETHUTE MY IIPUIIOKEHNUS;
- [TpaBuniarik Ha BOb u chOTBETHUTE MY MPUIIOKEHHUS;

- Pernament (EC) Ne 2017/1129 na EK ot 14 1onu 2017 roquHa OTHOCHO IPOCIIEKTa, KOWTO
TpsiOBa sa ce MyOJuKyBa IpU IMYOJUYHO Ipe/UlaraHe WU JONyCKaHe Ha LEHHU KHIDKA J10
THPrOBUS Ha PETyJIMpaH nasap, u 3a orMsHa Ha J{upexktusa 2003/71/EO;

- Permamentr EO Ne 809/2004 na EK 3a npummaranero na [HQupextuBa 2003/71/EO Ha
EBporneiickust mapinameHT 1 Ha ChBeTa MO OTHOIIEHUE Ha WHPOpPMAIMATA, ChAbpKAIIA CE B
[Ipocniekture, KakTo W (opmara, BKIIOYBAHETO Ype3 IMpenparka U MyOJUKyBaHETO Ha
noaoOHu [IpocnekTu u pa3npocTpaHsBAHETO HA peKJiaMU. PeriaMeHThT UuMa NpsKo ACCTBUE
Ha TepuTopusTa Ha bbarapus;

- Henerupan Permament EC Ne 862/2012 nma EK 3a m3menenme Ha periameHT (EO) Ne
809/2005 mo oTHomIeHHEe Ha WHGOPMAIUATA 3a CHITIACHMETO 3a H3MOJ3BaHE Ha IPOCIICKT,
nHpopManuaTa 3a 0a3UCHUTE WHACKCH U M3MCKBAHETO 32 JAOKJIAJl, HOJArOTBEH OT HE3aBUCHMU
CUYETOBOJIUTENH WUJIH OJUTOPH;

- Henerupan Permament EC Ne 486/2012 na EK 3a m3menenme Ha periameHT (EO) Ne
809/2005 mo otHomIeHHEe HA (hopMaTa U ChIBPKAHUETO HA MPOCIIEKTA, OCHOBHHS IPOCIICKT,
pE3IOMETO M OKOHYATEIHUTE YCIIOBUS, KAaKTO M [0 OTHOIIEHHWE Ha W3UCKBAHUATA 32
OTIOBECTSIBAHE;

- Henerupan pernamenTt (EC) 2016/301 ma Komumcusara ot 30 moemBpu 2015 rommna 3a
nonbiBaHe Ha JupexktuBa 2003/71/EO na EBpomeiickus mapmameHT u Ha CbBeTa MO
OTHOIIICHHWE HA PETYJATOPHUTE TEXHHUYECKU CTAHIAPTH 32 OAOOPSIBAHETO W IMyOJIMKYBaHETO
Ha MPOCIIEKTa U Pa3pOCTPAHEHUETO Ha PEKJIaMH, KakTo U 3a u3meHeHune Ha Permament (EO)
Ne 809/2004 na Komucusita

OCHOBHMST HOPMAaTHUBEH aKT, IPUJIOKHM 110 OTHOIIEHHWE Ha aKIIMUTE Ha ApyxkecTBoTo € 3IITIIK
U M0/13aKOHOBUTE HOPMATUBHU aKTOBE 110 IIpuUjiaraeTo mMy. 3a Heypenenute ciaydau ot 3IITIIK
ce ImpuJjiaraT pasnopenoure Ha ThbproBCKUs 3aKOH.

Pasnopen6ute Ha Paznen I or rnasa enunanecera na 3IIIILK u HapenOara 3a paskpuBaHe Ha
JSUIOBO  yyacTHe B NYOJMYHO M MHBECTHLIMOHHO JIPY)KECTBO YpPEXJaT HM3UCKBAaHUATA 32
pa3KpHBaHE Ha 3HAYUTEITHO YYaCTHE B IPYKECTBOTO.

3aabIDKUTETHUTE THProBH Ipejuiaranus ca ypenenu B Pasgen II ot rnmaBa emmHanecera ot
3IIHK u B Hapenbara 3a u3uckBaHUsTa KbM ChABPKAHUETO Ha 0OOCHOBKATa Ha IleHATa Ha
aKIMUTE Ha MyOJMYHO APYKECTBO, BKIIOUUTEIHO KbM MpUJIaraHeTo Ha OLIEHBYHH METOJIH, B
cllydauTe Ha mpeoOpaszyBaHe, JIOTOBOpP 3a CHBMECTHO MpPEANpPHUSTHE U THProBO Ipe/sarae,
kakTo U B Hapenbara 3a ThproBo mpejiaraHe 3a 3aKylyBaHe U 3aMsHa Ha aKI[UH.

VYcnoBusiTa 3a OTIIHCBAHE HA JPYXKECTBATa OT PETHCThpa Ha IMYOJMYHUTE JAPYKECTBA U IPYTUTE
€MUTEHTHU Ha IeHHU KHWXka 1o 4wi. 30, an. 1, 1. 3 ot 3akona 3a KOH, ca ypenenu B ui. 119 ot
MK u B Hapenba Ne22 na KOH 3a ycnoBuata u peia 3a BIUCBAHE M OTIHCBAaHE Ha
MyOJIMYHU JAPY>KECTBA, IPYTH EMUTEHTH Ha IIEHHU KHUXKA U €MHCHUU IICHHH KHIKA B PETUCTHPA
Ha KOH.
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43. MHIAUKALIUA JAJM HNEHHUTE KHHXA CA BbB ®OPMATA HA
INHOMMEHHHU INEHHU KHHKA WIN BbB ®OPMATA HA IIEHHU KHHU)KA HA
INPUHOCHUTEL MW JAJIM HNEHHUTE KHHUXA CA B HAJIUYHA
(CEPTU®OULIUPAHA) ®OPMA NJIN B BE3HAJIMYHA

AKIUUTE OT €MUCHSATA OT yBEJIMYEHUETO Ha KanuTaia Ha ,,DaBoput Xonn” AJl ca nmoumMeHHH,
Oe3HaIMYHU, CBOOOIHO MPEXBBPISEMH, C MPABO Ha €IuH Tiac. Peructpure Ha Oe3HATUUYHHUTE
LIEHHU KHMKa ce BOJAT OT ,,llenTpanen nenosutap” AJl, cbe cefanuile U agpec Ha ylpaBieHHUE
B rp. Codus yn. ,,Tpu ymm” Ne6, er. 4, renedponu 3a kontakt: (+359 2) 939 1970 u (+359 2)
4001 254 - 3a BpB3Ka ¢ otaen ,,Peructpu” u (+359 2) 939 1992 u (+359 2) 4001 253 - 3a BpB3Ka
c otxen ,,CeTbIMEHT .

4.4. BAJIYTA HA EMUCHUATA HEHHU KHUXKA

Emucusara akuuum na ,,.®aBoputr Xona® AJl e aeHomuHupana B Obirapcku JeBa (BGN).
HomuHanHaTa CTOMHOCT Ha TpeJiaraHuTe akiuu € 1 (eIuH) JeB, a eMUCHOHHATA UM CTOMHOCT €
5 (met neBa).

45. OIMCAHHUE HA TIPABATA, OTHACALIIMX CE JO HEHHUTE KHHWXA,
BKIIOYUTEJIHO BCAKAKBHA OI'PAHUYEHUSA HA TE3HU IIPABA U ITPOLHELYPA
3A YITIPA’KHABAHETO HA TE3U ITPABA

Bcesika oOnkHOBeHa akuus JaBa npaBo Ha eauH rinac B OOmoTo chOpaHHe Ha aKIMOHEpUTe,
[IpaBO HA TUBUJEHT U IPAaBO Ha JIMKBUJALMOHEH JsU1, Chpa3MepEeH Ha HOMHHAJIHATA i CTOMHOCT.
KbM MOMeHTa peabT 3a yIpa)kHsBaHe Ha [IpaBaTa Mo aKLHUUTE ce OMpeAeis OT pa3nopeaduTe Ha
Tovprosekus 3axkon u 3ITILK.

4.5.1. IlpaBo Ha IMBHIEHT

Beska akmus JgaBa TpaBoO HA  AMBHUACHT, CHhpPa3MEPHO C HOMHUHAJIHATA W CTOWHOCT.
Pasnpenensnero nHa newanbata Ha ,,PaBoputr Xonx”® AJl mon ¢opmata Ha NUBHIEHTH € C€
OCBIIIECTBSIBA caMo 10 penieHre Ha OO10TO chOpaHue Ha aKIMOHEPUTE, Clie] 000pEHUEeTO Ha
OIMTUPAHUSA TOAMIIEH (UHAHCOB OTYET 3a CHhOTBEeTHaTa (puHaHCOBa roauHa. [lmamane Ha
TUBUJICHTH MOXE J1a OBbJie M3BBPIICHO J0 pa3Mepa Ha medainbaTta 3a Tekymata (UHAHCOBa
roJuHa, TUTIOC HepasmpeaeneHaTa nedaida oT MUHAIM TOAWHH, YacTTa oT Qoup ,,PesepBen” u
npyrute gonnose Ha ,,PaBoput Xonn” AJl, HAIXBBPIIAIIA 33 BKUTEIHAS 3aKOHOB MUHUMYM,
cliell TIpHCMaJaHe HAa HEMOKPUTUTE 3aryOu OT MPEIXOJHH TOAWHH M OTYHCIEHUsTa 32 (OHT
»Pe3epBeH” u npyrute GoHI0BE, KOUTO [[pyecTBOTO € ITHKHO Ja oOpa3yBa.

[IpaBo na momydaT IMBUACHT MMAT JIMLATA, BOUCAHU B perucTpute Ha LleHTpamHus aeno3urtap
KaTro akuuoHepu Ha 14 - Tus geH ciex jgatara Ha OOmIOTO chOpaHUE, Ha KOETO € IpHET
TrOAMIIHKUS (UHAHCOB OTYET M € MPHETO pELIeHHEeTO 3a paslpenelsHe Ha medvanbara.
LenTpanauss peno3utap mnpeaoctaBs Ha JpyKeCTBOTO CHUCHBK Ha aKUWOHEPUTE KbM
ropernocodeHara jata. [IpuchCTBHETO Ha JUIETO B TO3M CIUCHK € JAOCTATBYHO YCIOBHE TO JAa
IMOJIYYr JUBUACHT, CJICA HAAJIC)KHATA MY JICTUTUMAI V.

CeriacHo uin. 1158, an. 7 ot 3IIILK, /IpyXecTBOTO € JUIBXKHO Aa OCUTYPH HM3ILIAIIAHETO Ha
rnacyBanust or OOmoro cbOpaHue AUBUAECHT B 60-ZHEBEH CPOK OT MPOBEXKIAHETO MY.
AKIMOHEpUTE, KOUTO UMAT MPAaBO HA JUBUICHT, MOraT /1a YIPAXKHIT TOBA IIPABO 0 U3TUYAHE Ha
S5-TOAMIIEH JTaBHOCTEH CPOK, ClIeJl KOETO MPABOTO C€ MOracsBa W HEMOJYYCHHUTE IMBHUICHTU
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ocraBaT B JlpyxecTtBoTO. Pa3xomure mo W3IUIALIAHETO HAa JMBHACHTUTE Ca 3a CMETKa Ha
HpyxecTBOTO.

He ce NpCABMIKAAT CICHUAJIHU NPOUCAYPU U OTPaHUYCHUA 3a Here6I/IBaBaH_[I/I ABPIKATCIIN.

Ot yupensBaHETO CH JI0 JaTaTa Ha M3roTBsine Ha Hactosamus [Ipocnekt ,,daBoput Xona” Al e
pasnpeneni 3a U3IJIalaHe CIeHUTE JUBUICHTH:

-3a 1997 r. — 0,345 nB. 3a eqHA aKIH,

-32 1998 r. — 0,20 1B. 3a exHA aKIKS;

-3a 2002 r. — 0,094 1B. 32 eqHA aKIMA.
4.5.2. IlpaBo Ha raac

[TpaBoTo Ha rmac B OOmOTO chOpaHNe HA aKIMOHEPUTE CE YIMPAXKHABA OT JIMIATA, BIUCAHU B
peructpute Ha LleHTpanHus neno3uTap KaTo akuvoHepw 14 auu mpenu narata Ha OOmIOTO
cpOpanue. LlenTpannus aeno3urap npenoctaBs Ha [IpyXKecTBOTO CIHMCHK Ha aKIMOHEPUTE KbM
ropenocoueHata nara (14 auu npeau OO6morto cvOpanue). [IpuchbcTBHETO Ha JMLETO B TO3U
CIIMCBK € I0CTaThUHO YCJIOBHE TO Aa yyacTBa B OOLIOTO chOpaHHe U J1a YIPaXKHU NIPaBOTO CH Ha
riac, ciel HaJUIe)KHaTa My JIeTUTUMAIus (JIM4Ha KapTa 3a (pU3MYECKUTE JIMIA; YIOCTOBEPEHHUE
3a aKTyaJHO ChJEOHO CHCTOSHHE Ha aKIHOHEp IOPUANYECKO JIMIE M ChOTBETHO JISTHTUMHPAHE
Ha HeroBus npejcraButen). [Iputexarennte Ha npaBoTo Ha riac yyactBaT B OOmoTo ceOpanue
JMYHO WM 4pe3 YI'BIHOMOLICH MPEACTaBHTEN, ¢ W3PHUYHO MBIHOMOIIHO 1o wi. 116, am. 1
3IIILHK.

4.5.3. [IpaBo Ha JIUKBUIALMOHEH /IS

Bcesika akuus gaBa mpaBo Ha JIMKBUAAIMOHEH [IsUI, Chbpa3MEpPEH C HOMUHAJIHATa W CTOMHOCT.
ToBa mpaBo e ycrnoBHO. To BB3HHMKBA U MOXE Ja OBbJA€ yNpPaXKHEHO caMO B ciydyail, ye (u
JIOKOJIKOTO) TPHU JIMKBUIAIIUATA HA J[py)KECTBOTO Clie]] YIOBJICTBOPSABAHETO HA MPETEHIIMUTE HA
BCUYKH KPEIUTOPU € OCTAHAJIO MMYLIECTBO 3a Pa3NpeieiisiHE MEXAY aKIMOHEPUTE U camo 10
pa3Mepa Ha TOBa UMYILIECTBO.

4.5.4. YcaoBus 32 00paTHO M3KyIIyBaHe

Jlpy’kecTBOTO MOe€ J]a 3Ky COOCTBEHM aKIIMK Bb3 OCHOBA Ha pelieHue Ha O0noro crOpanue
Ha aKLMOHEPHTE, B3€TO C OOMKHOBEHO MHO3UHCTBO OT MPEACTABEHUTE AKIMU U B ChOTBETCTBHE
C UBMCKBAHUATA HA 3aKOHA WU NIPCABUACHUA B HCTO PCI.

HPY)KCCTBOTO MOXE da HpI/II[O6I/IBa npe3 ¢JHa KaJCHAapHa TroAvHa IIOBCYC OT TPU Ha CTO
CO6CTBGHI/I AKIMK C IIpaBO Ha I'J1aC B CJIYUYAUTC Ha HaMAJXIBAHC Ha KalluTajla 4peE3 O6C3CI/IJ'IBaHe
Ha akiou nu O6paTHO HU3KYITYBAHC CaMO IIpU YCJIIOBHUATA U pP€lia HAa THProBO IIPEJIAraHe 1o 4JI.
1496 ot 3MITILIK.

W3BBH Ta3u xurnotesa B peuieHnero cu OOII0To chOpaHue onpeaes:
- MaKCHMaJTHUSI OpO aKIMK, MOJIJIeKal Ha 00paTHO U3KYITyBaHE;

- YCIIOBUSATA U PEA, IIPU KOUTO CHBETHT HA JUPEKTOPUTE U3BBPILIBA U3KYITYBAHETO B ONPEIEIICH
CPOK HE MO-IABJBI OT 5 TOJUHU;

- MUHUMAJIHUA U MAKCUMAJICH PasMEp Ha IIEHATa Ha U3KYITYBAHC.

Kanuranbsr Ha myOJaMYHOTO JPYKECTBO HE MOKe Ja ObJe HamalsiBaH 4ype3 NPUHYAUTETHO
o0e3criIBaHe Ha aKUUUTE. 3a U3KYIYBAaHETO Ce MpujaraT u3uckBaHuara Ha wi. 111, an. 5-9 or
3IIILK u choTBeTHUTE pa3nopeadu Ha ThproBecKus 3aKOH.
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[TyGnu4yHOTO APYXKECTBO € UIHKHO nda yBenomu Komucusra 3a (uHaHCOB Ham30p 3a Opos
COOCTBEHHU aKIMH, KOMTO 1€ U3KYIU B PAMKUTE HAa OTPAaHUYEHUETO OT 3% U MHBECTULIMOHHMS
MOCPEHUK, Ha KOWTO € MOoJaJeHa MOpbUKa 3a U3KYIIyBaHETO. YBEAOMSBAaHETO TpsiOBa na Obae
M3BBPIICHO HAH-KBbCHO 10 Kpas Ha pabOTHUS J€H, NMPEIXOKAall JAEHS Ha HW3KYIyBaHETO.
Komucusra 3a ¢puHaHCOB HAA30p JaBa MyOJIMYHOCT Ha MojyyeHaTta HH(popMaIus ype3 BOJACHHS
OT Hesl PETUCTHD 3a MMyOIUYHUTE JPYKECTBA U IPYTUTE EMUTEHTH HA IICHHH KHIDKA.

Koraro my0nauyHO Apy>KECTBO NpUI00HE WM MPEXBBPIM COOCTBEHH AKIMU MPSIKO WIHA Ype3
JpyTo JHIle, IeHCTBAIIO OT CBOE MME, HO 3a HEroBa CMETKa, € JUTbXKHO J1a pa3kpue HHPpopMaIus
3a Opost Ha IJIACOBETE, CBBbP3aHM C TE3W aKIUH, IpU yciaoBuaTa U o peaa Ha wi. 100t u 100¢ ot
SIIIK nHe3abaBHO, HO HE IMO-KbCHO OT YEeTHpU PAOOTHU JHHU OT MPUAOOMBAHETO WIIH
MPEXBBPISIHETO, KOraTo OpOAT MM JIOCTUTHE, HAAXBBPIM WM najaHe moxa S wiu 10 Ha cTO OT
mpaBata Ha riac. [IpaBaTta Ha ryac ce M34YMCIABAT Bb3 OCHOBA Ha 0OLIUs Opod aKIUMH, KOUTO
JlaBaT MpaBo Ha IJiac.

Axrmuute Ha ,,PaBoput Xona~’ A/l He morar ga ObIaT TPUHYIUTETHO 00C3CUIIBAHH.
4.5.5. JlonbJHUTEIHH NIPaBa

Bcesaka oOukHOBEHa aKuA OaBa W AOIBJIHUTCIIHH IIpaBad, IIPOU3THYAIIM OT OCHOBHHUTC, KAKTO
ciaecaBa:

- IPaBO Ha BCEKU aKIMOHEp MpH yBEIWYECHHE Ha KaluTala Ja NpuaoOue akiuu OT HOBaTa
€MUCHA, ChOTBETCTBAIIM HA HETOBUS JISUT IPEAM YBEIUUYEHUETO (C M3KIIIOYCHUE HA YBEIIMUYEHUE
Ha KaluTana Ha myonuuHo apyxecTBo o ui. 112, an. 3 3IIILK, B koeTo umar npaso J1a B3emMar
ydacTue €JIMHCTBCHO WICHOBE HA YIPABUTCIHUS W/WIM KOHTPOJHHS OpraH W/WIH HETOBH
paboTHUIM WK cinyxuTenu. KanutanbsT Ha MyOIUYHO JPYKECTBO HE MOXKeE Ja ObJe yBelnuaBaH
10 TO3W HAYMH C IMOBeYe OT | Ha CTO B paMKUTE Ha €/lHA T'OJIMHA, KATO HE MOXKE J1a C€ U3BBPILBAT
MOCIIEZIOBATEIHN YBEIMUEHHUSI HA KamuTalla 10 TO3W pell, HaJBUIIaBalld 3 Ha CTO OT Kamuraia,
HE3aBUCHUMO OT TMEPHUOJa, MU3MHUHAI MEXKIY TSIX, aKO HE € OCBIIECTBEHO MEXIYBPEMEHHO
YCHEIIHO YBEIUYEHUE HA KaluTala C U3[JaBaHe Ha MPaBa, MPU KOETO PErUCTPUPAHUAT KauTal €
yBenuueH noxe ¢ 10 Ha cTo.

B HHTO €1MH MOMEHT HM3/1aJICHUTE ChITIACHO U3PEYEHHE IbPBO aKIIMKM HE MOTaT 1a HaAXBBPJIT 5
Ha CTO OT Kanurajia Ha MyOJIMYHOTO APY>KECTBO);

- MpaBO HA BCEKU aKIMOHEp Jla ydyacTBa B yIpaBJIEHHETO, Jla u30upa u jaa Obje u3dupaH B
OpraHHTE Ha YIPABIECHUE;

- MpaBo Ha MH(OpPMAaIKs, B TOBA YUCIIO U ITPABOTO HA MPEABAPUTEIHO 3aMI03HABAHE C MMCMEHUTE
MaTepuaiu 1o oosiBeHus JHeBeH pea Ha OOHmoTO chOpaHue Ha aKIIMOHEPUTE U CBOOOAHOTO UM
II0JIy4aBaHE IIPU [TOMCKBAHE;

- IpaBo J1a 00aiBa Npej chjaa pemeHus Ha O01moTo chOpaHue, MPOTUBOPEYAlN Ha 3aKOHA WIIN
VYcrasa.

4.5.6. YcioBusi 32 KOHBEpTHPaHe
KbM HacTosmmss MOMEHT J{pyKeCTBOTO HE € U3/1aBajlo KOHBEPTUPYEMH OOJTUTAIIUH.

YcraBbT Ha ,,PaBoputr Xonn” AJl He mpenBukaa Apyru OcoOEHU IMpaBa U NPUBHIETHH IO
aKIuuTe, MpeaMeT Ha nyoun4Ho npeiarane. [IpaBara, mpeocTaBsHU OT aKIMHUTE, IPEIMET Ha
HACTOAIIOTO MYOIMYHO Mpeajarane, He Morar Jja ObJaT OrpaHU4eHHU OT MpaBa, MPEI0CTaBsIHU OT
JPYT KJIac IIEHHU KHIKA WK OT paslopea0uTe Ha IOTOBOP MIIM JAPYT TOKYMEHT.
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46. PEHIEHUSA UM HNOTBBPXJIEHUS, CBBP3AHU C MH3JABAHETO HA
HEHHUTE KHNXA

[IpennaranuTe akuMM OT yBEIMUEHUETO Ha KanuTana Ha ,,OaBoputr Xonx” AJl ce uzgaBaTr Ha
OCHOBAaHHE pelieHrEe Ha YTPaBUTEIHUAT ChBET, ITpoBeaeHo Ha 12.12.2018 r. 3a yBenuuaBaHe Ha
kanuTana Ha JlpyxectBoTo. PemenneTo npeasmkia yBearmyaBaHe Ha KanuTaina Ha JPYKECTBOTO
ot 2 356 923 nea Ha 3 142 564 neBa upe3 u3gaBaHe Ha HOBU 785 641 0OMKHOBEHU aKIIMH, BCSIKA
eJHa C HOMUHAJIHA CTOMHOCT 1 JieB.

Ha cBoe 3acenanue ot 12.12.2018 r. YnpaButenHusT cbBeT € npuei [Ipocnekra 3a mbpBUYHO
nyOJIMYHO TpeaaraHe Ha akIuK OT YBEJIMUYEHUETO Ha KanuTana Ha ,,daBoput Xong” AL

4.7. OYAKBAHA JATA HA HNYBJIMUYHOTO INPEIJIATAHE UM JATA HA
PEI'UCTPUPAHE HA EMUCHUATA HEHHHN KHHUKA

VYBenuueHneTo Ha KanuTajga Ha J[py)XecTBOTO C HacTosllaTa €MHMCHsl aKlMW HMMa cujia OT
BIIMUCBAHETO MYy B THProBCKHs PETHUCTHP, BOJEH OT ATEHIUs MO BIMCBaHuATa. M3maBaHeTo Ha
aKLMUTE CTaBa Ype3 PErUCTPUPAHETO HA EMHUCHTA OT yBEIM4eHHeTo Ha kanurtana B LJI. 3a mo-
noapoOHa uHdopmalys Bx. Tadnuiara OuakBad rpaduk Ha npemiaraseTo B T. 5.1.3. ,,Ilepuon
Ha IpeJIaraHeTo. YCIOBUS W pel 3a 3alldCBaHE Ha AaKUUUTE, BKJIIOUMUTEIHO YCJIOBHS 3a
MOMbJIBaHEe Ha POPMYIISIpU U TIPECTaBSHE HA TOKYMEHTH OT HHBECTUTOPUTE .

48. PEJd 3A HNPEXBBPJISIHE U OI'PAHUYEHUSI BbBPXY CBOBOJIHATA
HNPEXBBPIAEMOCT HA HEHHUTE KHU/KA

AxuuuTe OT MmpeajaraHara e€MHCHs ca CBOOOJHO NPEXBBPISAEMH, 10 pei, ONpEeNeleH OT
pasnopenduTe Ha 3aKOHA 3a IMyOIMYHO NpeAaraHe Ha IIEHHU KHIDKA U HapeIOUTe 10 HErOBOTO
npuiaraHe, 3akoHa 3a masapuTe Ha ¢uHaHcoBHTe MHCTpyMeHTH, HapenOa Ne 38 na KOH 3a
M3UCKBAHMUATA KbM JCHMHOCTTa Ha WHBECTHIMOHHWUTE nocpennunu, [IpaBuinHnka Ha BDb n
[IpaBunnuka Ha ,,Ilentpanen nenosutap” A/l (LIJ1). LIJ] peructpupa cueiaxkute 3a NpexBbpisHE
Ha aKUMU OT €MHUCHATa MpPU HAIWYHME HAa HEOOXOIUMUTE aKIUU M IMapUYHU CPEICTBa, MpHU
OTCBCTBME HA JAPYTH IPEUKH 3a PETUCTpaluATa M aKTyalu3upa JaHHUTE B KHUrara 3a
Oe3HAINYHM LIEHHU KHWXKA Ha eMUTEHTA. [IpexXBbpisiHETO ce cuuTa 3a U3BBPILIEHO OT MOMEHTA
Ha peructpauus Ha caenkara B [/]. IIpaBara Ha kynyBada Ha akIIMM c€ YCTaHOBSBAT C U3/1ZEHO
or /I ynocroBepenue 3a mpurexaBaHd (UHAHCOBU HMHCTPYMEHTH WJIHM JPYr JTOKYMEHT 3a
perucTpanysi ¢ paBHOCTOWHO NMpaBHO 3HaueHue. [IpenaBaneTo Ha JOKyMEHTa 3a perucrpanus u
3aILIAIIAHETO Ha MPOJAXKHATA L[EHA CE€ U3BBPINBA YPE3 MHBECTUIMOHEH IIOCPEIHUK, Bb3 OCHOBA
Ha CKJIIOYEH JI0TOBOD.

BropuuHnaTa ThproBus ¢ akuuu Ha apykecTBoTo ce u3BbpuiBa Ha bdb, MTF - SOFIA, unu Ha
U3BBHOOPCOB MMazap, 4pe3 JIMIEeH3UpaH MHBecTHLMOHEH mocpeanuk (UII). 3a na 3akynsaTt wim
MpOoJaJaT aklMu Ha OopcaTa, MHBECTUTOPUTE M aKIIMOHEPHUTE CJe/Ba Jla MoJagaT ChbOTBETHHUTE
NOpPBUKU ,,KylyBa” uiu ,nponaBa” Ha MUII. Ilpu ckmouBane Ha OopcoBara caenka, UII
OCBIIECTBSIBA HEOOXOIMMHUTE JCUCTBUS 3a perucTpanus Ha caenkara B [/l u 3a u3BwpmBaHe Ha
CETBJIMEHTA IO CHEJIKAaTa, C KOETO AaKIMUTE C€ NMPEXBBPJIAT OT CMETKAaTa Ha IpojaBada IIo
CMeTKaTa Ha KyIlyBauya.

Cewriacuo ui. 35 ot Hapen6a Ne 38 na KOH, nHBeCTUIIMOHHUTE MTOCPETHUIN UMAT 3a1bJDKEHUE
Jla M3UCKBAT OT KIIMEHTUTE CH, ChOTBETHO OT TEXHHUTE ITHIHOMOIIHUIIN, JIa ICKIapupaT Jajlu:
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1. IIpurexxaBar BbTpemHa MHPOpMaLuUs 3a (UHAHCOBUTE MHCTPYMEHTH, 33 KOUTO C€ OTHACA
HapeXJaHeTO M 3a TEXHUS EMUTEHT, ako (DMHAHCOBUTE MHCTPYMEHTH, 33 KOMTO CE€ OTHAacs
HapeXJaHEeTo, Ce ThbpryBaT Ha peryjMpaH nasap;

2. ®UHAHCOBUTE MHCTPYMEHTH — NpPEAMET Ha HapeXJaHEeTO 3a IpoaaxOa wiu 3a 3aMsHa, ca
ONOKHMpaHH B JETO3UTapHATa MHCTUTYIUS, B KOSITO CE ChbXPaHABAT, NI BBPXY TIX € ydpeleH
3aJI0T WJIM € HAJI0KEH 3a110p;

3. CnenkaTta — npeIMeT Ha HApeXJIaHETo, IIPEJICTaBIsIBa MPUKPUTA MOKYIIKAa UM Mpojaax0da Ha
(UHAHCOBH HHCTPYMEHTH.

CBHOTBETHHUAT HHBCCTUIIMOHCH INOCPCAHHUK HAMA IPaBO Oda HUIIMBIHU HAPCKIAHC Ha HCTOB
KIIUCHT, aKO KIIMEHTHT, ChOTBETHO HETOBHSAT ITHJIHOMOIIIHUK, OTKAXE J1a MOJaIe ACKIapalus mo
1. 35 or Hapenba Ne 38, wnm gexmapupa, 4ye caenkara - MpeAMET Ha HapeXITaHEeTo,
MPEJCTaBIsiBAa NPUKPUTA TOKYIKAa WM Npoaax0Oa Ha (uHAHCOBM WMHCTpYMeHTH. OTKa3bT MO
U3peueHHe IbPBO C€ YAOCTOBEPSBA C OTJENICH TOKYMEHT, ONICAH OT KJIMEHTA.

CBOTBETHUSIT WHBECTUIIMOHEH IOCPEJHUK HSAMA IMPaBO Jla M3MBJIHM HApEeKAAaHETO, aKo ¢
ACKJIapyupaHoO WM aKO YCTaHOBH, 4YC (1)I/IHaHCOBI/ITC HHCTPYMCHTHU - IPEAMCT Ha HAPCIKIAHCTO 3a
nponax0a, HE ca HAIMYHU [0 CMETKaTa Ha KIMEHTAa WM ca OJIOKMpaHW B JENO3HMTapHa
MHCTUTYLMS, KAKTO U aKO BbPXY TAX € YUPEIEeH 3aJI0I WM € HaJIoKEH 3arop. 3abpaHara 1o
NPEAXOJHOTO U3PEUCHHE 110 OTHOIICHHE Ha 3aJ0KEHH (PMHAHCOBH MHCTPYMEHTH HE CE IpHjiara
B CIICTHUTE CIIyJau:

1. IIpuobperarenar e yBeAOMEH 3a YUpEOEHMs 3al0l M € HU3pa3ui H3PHUYHO ChIJIacHe Ja
puaooue 3ajJ0KeHUTe (PUHAHCOBU MHCTPYMEHTH, HAIULE € M3PUYHO ChIJIACHE HA 3aJI0KHUS
KpPEIUTOp B MPEIBUICHUTE 110 3aKOHA 32 0COOEHUTE 3aJ103U Clly4yaH;

2. 3aJI0T’bT € YUpeZeH BbpXY ChbBKYIHOCT I10 CMHUCHJIAa Ha 3aKOHA 332 0COOEHUTE 3aJ103H.

3abpaHaTa MO OTHOLICHUE Ha MOphYKaA 3a MpoJakda Ha (UHAHCOBU MHCTPYMEHTH, KOMTO HE ca
HaJIMYHU IO CMETKAa Ha KIWEHTa, HE ce INpujara B ClIy4yauTe, KOraTO HHBECTUIMOHHUSAT
MIOCPETHUK OCUTYpH T10 JIpYT HauuH, 4e (PUHAHCOBUTE MHCTPYMEHTH, IpeAMET Ha MpojaxoaTa,
me ObAaT JOCTaBEHM KbM JI€HS Ha CETHJIMEHT Ha CclelKaTa, KakTo U B JApPYyrd ciydaw,
oIIpeJiesIeHH ¢ Hapezoa.

Crenku ¢ akIMM OT HACTOSAIIATa EMUCHUSI MOTaT Jla Ce CKJIF0YAT M3BBH PETYIHMPaH Ma3ap U MpsKo
MEXIy OTJEIHU JIUIIa KaTO BIHCBAHETO B KHUTaTa 3a O€3HAIMYHUTE IEHHU KHIDKA HA EMUTEHTA,
BoJieHa ot LI/I, ce u3BbpIIBa Upe3 perucTpaliMOHEH areHT.

[Ipu cximrouBaHe Ha JOTOBOPH 3a JAPEHUE M 3aMsAHA HA LIEHHU KHMXXKA OT HACTOALIATA EMUCHS,
KakTO WM B CJIY4YauTC Ha HACJICAABAHC Ha IMOYHMHAJ AKIUOHCP, CHOTBCTHUTC JIMIA 3asiBABAT
rpaBaTa CM M MOraT Ja NOMCKAT WU3BbPIIBAHE HAa CHOTBETHUTE BIIMCBAHUSA B KHHrara 3a
OE3HAIIMYHUTE IOE€HHU KHMW>XKa Ha €EMUTCHTA, BOJACHA OT L[IL, Ype3 MHBECTUIIMOHCH IMOCPEAHUK —
pPETUCTPAIIMOHEH areHT, BKJIIOYUTETHO OaHKa, KOMTO HM3BBHPIIBAT CHOTBETHATA MpOLEAypa IO
HaclienaBaHeTo chriiacHo [IpaBunnuka na L1,

49. HHO®OPMALMSA 3A HAJIMYUE HA NMPEJJIOKEHUSA 3A 3AABJIKUTEJHO
HOTJIBITAHE/BJINBAHE n/njaim ITPABHJIA 3A INPUHYIUTEJIHO
N3KYITYBAHE NJIM PA3IIPOJAXKBA 11O OTHOIIEHUE HA HEHHUTE KHHUKA

Kem JaTtaTa Ha HaCTOAIIUA I[OKYMCHT KbM I[py)KCCTBOTO HC Ca OTIIpaBsAHU MNPCAJIOKCHUSA 3a
TOrJIbIIaHE UJIK BJIMBAHE.
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[IpurexaBaHuTe OT AKLMOHEPHUTE aKIMK MOTraT Ja ObAAT OOCKT Ha MPUHYAUTEIHO M3KYIyBaHe
€IMHCTBEHO B ciydauTe, nocodeHn B wi.l57a ot 3IIILK, koilTo gaBa BB3MOXHOCT Ha
aKkuuoHep, mpuaodbmwn Hax 95% ot kamurama Ha JpyXKecTBOTO B pe3ylTaT Ha ThProBO
MpEeAIOKEHUE 1a U3KYITH MIPUHYIUTEITHO aKIIUUTE C TIPABO Ha IJ1ac Ha OCTAHAIUTE aKIMOHEPH I10
orpezelieH OT 3akoHa pen u ogoopena or KOH niena.

4.10. MHOOPMALMA OTHOCHO OTHIIPABEHHU THPI'OBU NPE/VIOXKEHUSA OT
TPETU JIMIA OTHOCHO HM3KYIIYBAHE AKIIMUTE HA EMMTEHTA IIPE3
HNPEAXOAHATA U TEKYIHIATA ®PUHAHCOBA I'OJIMHA

JIOKOJIKOTO € U3BEeCTHO Ha EMuTeHTa, Ipe3 nmpeaxoaHaTa U TeKylara (uHaHCOBa OAMHA HE ca
ounn OTIIPaBAHU THPrOBU IMPCAJIOKCHUA OT TPCTHU JIMIA 3a 3aMsIHa WJIW 3aKYIIYBAHC HA aKIIUKW HaA
Jpy’KecTBOTO, HUTO KaKBUTO U J1a € IPYI'H NPEAJIOKEHUS 3a U3KYILyBaHE HAa KOHTPOJIEH IIAKET OT
akuuu Ha [[py»ecTBoTo.

4.11. UH®OPMALMSA 3A JAHBHUTE, AbJOKUMHU OT NNPUTEXATEJIUTE HA
HEHHUTE KHNXA

JIOXOabT OT aKIMU MOXKe Ja Obae moa GopMara Ha MOJTOKHUTEITHA pas3iMKa MEXIy MpoJaKHaTa
[leHa W [IeHaTa Ha NMpuaoOuBaHe (KamuTajioBa revanoda) win nox ¢hopmara Ha muBuaeHTH. [lo-
J0Jly € TpejcTaBeHa uHopMalus 3a OOIUS PEKUM Ha JaHBYHO oOJjlaraHe Ha JOXOAUTE OT
aKIUH.

EMUTEHTHT mOEMa OTTOBOPHOCT 32 YIBPXKAHETO HA JaHBIM IPU U3TOUYHUKA.
Jlanvuno obrazane na mecmuu puzuuecku auua

Cermacao un. 38, am.l, 1.2 or 3JJI®JI ¢ okoHUaTeneH maHBK ce oOmarar JOXOIUTE OT
JTUBUACHTUA M JTUKBUJAIMOHHU JSUIOBE B M0JI32 HA MECTHH WJIM YYXKAECTPaHHH (DU3MUECKU JIHIIA
OT U3TOYHMK B bbarapus m MecTHH QU3MYECKH JIMLA OT U3TOYHHUK B 4uyxOuHa. CliejoBaTeIHO,
J0X0NIUTe, pasnpeaeneHu oT [pyxecTBoTo moa ¢opmara Ha TUBUIACHTH U JTUKBHUIAIIMOHHU
JSUTOBE B 110J13a HA MECTHH (DPU3WYECKH JIMIA, ce 00JIarat ¢ OKOHYATEJICH JIaHBK B pa3Mep Ha 5 Ha
CTO.

CernacHo wi. 13, an.l, 1.3 or 3JJADJI, He ca obmaraemu IOXOAUTE OT Pa3MOPEKIAHE C

(MHAHCOBM HMHCTPYMEHTH IO cMHChIa Ha § 1, T. 11 OT JONBIHUTENHHUTE pa3nopendHu Ha
3AADIL

Coraacao §1, 1.11 ot AP3JIIDJI cnenkute ¢ A870BE U aKIMKU HA KOJIEKTUBHU WHBECTUIIMOHHHU
CXEMH U Ha HAIMOHAJIHM MHBECTHUIIMOHHU (OHIOBE, aKI[MU U TPaBa, U3BBPIICHU HA PETyIUpPaH
nasap Mo cMuchlia Ha 4. 152 ot 3akoHa 3a ma3apure Ha (UHAHCOBU WHCTPYMEHTH; CKIIOUEHU
MpU YCJIOBHATA U TO peAa Ha OoOpaTHO M3KYMyBaHE OT KOJICKTUBHM WHBECTUIIMOHHU CXEMH,
JOMyCHATH 3a NyONMYHO TMpeAsiaraHe B cTpaHaTa WM B Jpyra JbpKaBa - 4YJIEHKa Ha
EBponeiickust cpr03, win B JbpkaBa - cTpaHa mno CropasymeHuero 3a EBponeickoro
MKOHOMHYECKO MPOCTPAHCTBO; CKJIFOYEHU MPH YCIOBUATA U MO pefa Ha 00paTHO U3KYIyBaHE OT
HallMOHAJTHU WHBECTHIIMOHHHM ()OHOBE, JOMYCHATH 3a IMYyOJWYHO TIpeAJiaraHe B CTpaHaTa; 3a
00paTHO M3KYITyBaHE C€ CMATa M Pa3MpeeNIeHHeTO Ha MAPUYHH CPEACTBA MPHU JUKBUIAINS HA
WHBECTHITMOHHH (DOHJIOBE OT 3aTBOPEH THII; CKIIOYEHHU MPU YCIOBUATA W MO pella Ha THPTrOBO
mpenjaraHe mo riaBa equHaaeceta, pasaen Il ot 3akoHa 3a myOnMYHOTO TpejiaraHe Ha IIEHHU
KHW)Xa, WIM aHAJOTUYHU 10 BUJ CACJIKU B Jpyra JbpskaBa - uieHka Ha EBponeiickus cbio3, uimn
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B JbpikaBa - cTpaHa no CriopazymeHueTo 3a EBponeickoTo MKOHOMHYECKO MPOCTPAHCTBO, CE
CUMTAT 3a pa3nopexaane ¢ GUHAHCOBU MHCTPYMEHTH 3a 1enuTe Ha wi. 13, an. 1, 1. 3 ot 3AADJL.

CnenoBarenHo He ce oOnaraT JOXOAUTE HAa MECTHHUTE (PU3MYECKU JIMIA, PEATU3UPAHU IIPH
CHIEJIKM C aKUMM Ha [Ipy’KecTBOTO, KOraTo ca M3BBPILEHH Ha peryjupaH Mas3ap IO CMHUChJIA Ha
152 ot 3I1PU.

Hanvuno oonazane na uyxncoecmpannu guzuuecku auya

CermacHo wi. 38, aml, 1.2 or 3JADJI ¢ oxoHYaTeleH HaHBK ce oOjarar J0XOJUTE OT
JTUBUACHTH W JIMKBHJIAIMOHHHU JSUTOBE B I10JI3a HA MECTHH WJIM YY)KJICCTPAaHHH (DU3HUYCCKHU JIUIA
oT u3TouHWK B bbarapus. CremoBarenHo, AOXOIUTE, pasmpeneieHu oT JlpyKecTBOTO MO
(¢opMaTa Ha TUBHJCHTH U JUKBHIAIIMOHHH JISJIOBE B 10JI3a HA YYXKACCTPAaHHU (DU3UUCCKH JINIIA,
ce o0Jiarat ¢ OKOHYATEJICH JaHbK B pa3Mep Ha 5 Ha CTO.

Ceoraacuo wi. 37, an.1, 1.12 ot 3JI/I®DJI ¢ okoHUaTeleH JaHbK, HE3aBUCUMO OT 00CTOsTEIICTBaTa
mo wi. 13, ce obnaratr moxoAaWTe Ha YyXKJACCTPaHHHW (DU3MUECKH JIMIA OT Mpojaxda, 3amsHa U
Ipyro BB3ME3AHO TMPEXBbpJSHE Ha AaKIHUW, [SI0BE, KOMIIGHCATOPHU HWHCTPYMEHTH,
WHBECTUIIMOHHU OOHOBE M JIPYrd (DMHAHCOBU aKTHUBH, C M3KIIOUYCHHUE HA JOXOIUTE OT 3aMsHA 10
yi. 38, an. 5 or 3AADJI. CerimacHo un. 37, an.7 He ce obiaraT ¢ OKOHYATEJICH TaHbK JOXOIUTE
mo wri. 37, am.l, ocBoOomeHn oT oOiaraHe mo 4wi. 13 ¥ HaYMCIIEHW/M3IUIATEHH B IIOJI3a Ha
YyXJAeCTpaHHH (PU3NYECKH IIMIla, YCTAHOBEHU 3a JaHBUHU IIeId B JbpKaBa - 4ICHKA Ha
EBponeickust cpro3, WiauM B Jpyra JAbpXKaBa - WICHKa Ha EBpONENCKOTO MKOHOMHYECKO
npoctpanctBo. ObcrosiTencTBaTa no 4i.37, an. 7 ce yAOCTOBepsABAT IMpeJ Ilarena Ha J0Xoja ¢
TOKYMEHT, U3/IaJIcH OT JJaHbYHATa aJ]MUHUCTpAIUs HA JIbpKaBaTa, B KOSTO JIMIIETO € YCTAHOBEHO
3a JAaHBYHU ICJIH, U JCKJIapalus OT JIUIETO, MPUA00UIO 10X0/1a, Ye ca HAJIUIEe 00CTOATENICTBATa
o wi. 13 ot 3AADJI.

CernacHo wi. 13, an.l, 1.3 or 3JJPJI, He ca obmaraeMu JIOXOIUTE OT PA3MOPEKIAHE C
(MHAHCOBM MHCTPYMEHTH MO cMHChIa Ha § 1, T. 11 OT JOIBIHUTENHUTE pasnopendu Ha
3AADII. Cwrmacno §1, 1.11 or AP3AADII caenkute ¢ nOsyioBe M aKUMM HAa KOJEKTUBHU
WHBECTHIIMOHHHM CXEMHU U Ha HAIIMOHAJHU WHBECTUIIMOHHU (DOHIOBE, aKIIMU U MPaBa, U3BHPIICHU
Ha peryaupaH Maszap Ho CMUCHIa Ha uwi. 152 ot 3akoHa 3a mazaputre Ha (UHAHCOBU
WHCTPYMEHTH; CKJIIOUEHHU TIPH YCJOBHUATA U MO pela Ha oOpaTHO M3KYIyBaHE OT KOJIEKTUBHU
WHBECTUIIMOHHU CXEMH, JIOMYCHATH 3a MMyOJIWYHO Mpe/araie B CTpaHaTa WM B JIpyra IbpskaBa -
yieHka Ha EBpomneiickust chio3, WK B abpkaBa - ctpaHa no Criopazymenueto 3a EBpomneiickoTo
MKOHOMHMYECKO MPOCTPAHCTBO; CKIIIOUEHU MPHU YCIOBUATA U MO pea Ha 0OpaTHO U3KYIyBaHE OT
HallMOHAJTHU WHBECTHIIMOHHHM ()OHOBE, JOMYCHATH 3a MyOJWYHO TIpeAJiaraHe B CTpaHarTa; 3a
00paTHO M3KYIyBaHE C€ CMATa M Pa3MpeesIeHHeTO Ha MApUYHHU CPEACTBA MPHU JUKBUIAIMS HA
HallMOHAJTHU WHBECTUIIMOHHU (JOHJIOBE OT 3aTBOPEH THII; CKIIOYEHHU MPH YCIOBUSATA U IO peaa
Ha THProBO IMpeAsiaraHe o riaBa equHaaeceTa, pasaen Il oT 3akoHa 3a myOIMYHOTO MpeaaraHe
Ha I[EHHU KHIDKA, WIM aHaJOTUYHU TI0 BHJI CACJIKU B JIpyra AbprKaBa - WwieHka Ha EBponeickus
ChlO3, WIM B JAbpxkaBa - cTpaHa no Cnopa3syMeHHeTo 3a EBpOneickoTo HKOHOMHUYECKO
MIPOCTPAHCTBO, CE€ CUMTAT 3a pasnopexkaane ¢ GUHAHCOBU MHCTPYMEHTH 3a IeNuTe Ha wi. 13, ai.
1, T. 3 ot 3ADJI.

CrnenoBarenHo AOXOAMTE, pEAlM3UpaHM INPU CAEIKH C aKkuuu Ha JlpyKecTBOTO, KOraro ca
M3BBPILIEHU Ha PErylupaH naszap 1no cMuchbia Ha wi. 152 ot 3I1DU, He ce obsarar ¢ 1aHbK MpH
M3TOYHHMKA, KOTaTO ca HAYUCIEHH B MOJ3a Ha YYXKIECTPAHHO (PU3UYECKO JIMIE, YCTAHOBEHO 32
JaHbYHU LENH B JbpKaBa - WieHKa Ha EBpomeickus cbio3 UM B Jpyra Ibp’kaBa - WIEHKa Ha
EBpornelickoTo NKOHOMHYECKO MPOCTPAHCTBO.
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Koraro numero € MecTHO Ha JbpkaBa M3BbH EBpomeilickus cbio3 wim  EBpomneickoTo
MKOHOMMYECKO MPOCTPAHCTBO, My C€ yIbPKa JAHBK IIPH U3TOYHUKA B pasmep Ha 10 Ha cTo.

,ZIaH’bllHO oonazame nHa mecmuu lopm)uueacu auua

Coraacno wi. 27, an.l or 3KIIO He ce mpu3HaBaTr 3a JaHbYHM LIEJIHM NMPUXOAU B PE3yiTaT Ha
pasmnpeneneHie Ha JAMBUAEHTH OT MECTHM opuaudecku juna. CieaoBaTeiaHo J0XOIbT,
pasmpeneneH oT [pyxecTBOTO B IOJ3a Ha MECTHU IOPHAMYECKU JIHMIIA HE cileiBa na Oblae
BKJIIOUEH IIpU 00pa3yBaHE HA CYETOBOAHMS PE3YJITAT 32 JAHBYHU LIETIH.

Coranacio wi. 194 or 3KIIO, xorato MECTHH IOPUIAMYECKHU JIMIA PA3NPEACTAT AUBUIACHTH
(moxoaw) B MOJI3a HA MECTHH IOPUINYESCKH JIMIIA, KOUTO HE ¢a ThPTrOBIU, BKIIOYUTEIHO OOIIMHU,
ce yIbpiKa IJaHbK NMPU U3TOYHUKA, KOWUTO B OKOHYATEJICH U € B pa3Mep Ha 5 Ha CTO.

Coraacuo wi. 44 ot 3KIIO mpu ompenensiHe Ha NaHBYHUSA (UHAHCOB PE3YNITAT CYETOBOIHHST
¢duHaHCOB pe3ynTar: 1) ce HaMaisgBa ¢ redandara OT pasnopexaane ¢ (GMHAHCOBU MHCTPYMEHTH
nmo cmuchia Ha § 1, T. 21 or gombiauutennute pasnopeadbu Ha 3KIIO, ompenenena karto
MOJOKUTENTHA pa3iuKa MEXIy NpoJakHaTa IIeHa W JOKYMEHTAJIHO JO0Ka3aHaTa IIeHA Ha
npugoOMBaHe Ha Te3W (PUHAHCOBM HWHCTPYMEHTH, M 2) c€ yBeIMYaBa CbhC 3arybara ot
pasnopexxgaHe ¢ (UHAHCOBM WMHCTPYMEHTH NO cMHUCHia Ha § 1, T. 21 OT IONBJIHUTETHUTE
pasnopendu Ha 3KIIO, ompexneneHa karo OTpHIATEIHA pa3jiMka MEXAYy MNpoJakHaTa LeHa U
JTOKYMEHTAJIHO JIOKa3aHaTa IIleHa Ha Mpu00uBaHe Ha Te3U (PUHAHCOBH MHCTPYMEHTH.

Ceraacuo § 1, 1. 21 or JAP3KIIO caenkure ¢ AsJI0BE M aKIIMU Ha KOJICKTHUBHU WHBECTUIIMOHHH
CXEMH M Ha HAIlMOHAJIHHW WHBECTUIIMOHHU (POHJIOBE, aKIIMH U TpaBa, U3BBPIICHH Ha PEryJIMpaH
masap 1o cMuchia Ha wi. 152 ot 3akoHa 3a ma3zapuTe Ha ()MHAHCOBU MHCTPYMEHTH; CKIIIOUCHH
NpHU YCIIOBHATA M TI0 pella Ha OOpaTHO W3KYIyBaHE OT KOJCKTHBHH HHBECTHIIMOHHH CXEMH,
JOMyCHATH 3a NyOJMYHO TMpejJiaraHe B CTpaHaTa WIA B Jpyra Jbp)KaBa - YICHKa Ha
EBpormelickust cbro3, wim B IbpxkaBa - cTpaHa no Cnopasymenuero 3a EpormelckoTo
WKOHOMHYECKO MPOCTPAHCTBO; CKJIFOUCHU P YCIIOBUSATA U 110 peIa Ha 00paTHO M3KYIyBaHE OT
HAI[MOHATTHU WHBECTUIIMOHHU (DOHAOBE, NOMYyCHATH 3a MyONWYHO MpeAsiaraHe B CTpaHaTa; 3a
00paTHO M3KYITyBaHE CE CMATa M PA3MPECIICHUETO HA MAPUYHH CPEACTBA MPHU JTUKBHIAIUS Ha
HAI[MOHATTHU MHBECTHIIMOHHU (DOHJIOBE OT 3aTBOPEH THII; CKIIFOUEHHU TPU YCIOBHUATA U MO pena
Ha ThProBO IMpe/JIaraHe 1o TiiaBa equHaaeceta, pa3aen Il ot 3akonHa 3a MyOJIUIHOTO TpejIaraHe
Ha [IeHHU KHUKA, WM aHAJIOTHYHU MO BUJ CAENKH B Apyra Abp:kaBa - ulieHKa Ha EBpomneiickus
ChIO3, WIH B JbpkaBa - crpaHa mo CropasymeHueTo 3a EBpOIeicKOTO HKOHOMHUYECKO
MPOCTPAHCTBO, CE€ CUMTAT 3a pa3lopexaane ¢ (UHAHCOBU MHCTPYMEHTH 3a LeNUTe Ha 4il. 44 ot
3KIIO.

CrnenoBatenHo He ce oOjaraT TOXOAMTE HAa MECTHHUTE IOPUIMYECKH JIHIA, pealu3upaHu MNpu
CHEJIKHU C aKIIMK Ha J[py’KeCTBOTO, KOTAaTO Ca U3BBPILIECHU HA PETYIUPAH Ma3ap Mo CMHUCHIA Ha 4Jl.
152 ot 3I1DU.

JlanbpuHO obOJslaraHe Ha 4yKJIECTPAaHHU FOPHUINYECKH JTUTIA

CerinacHo wi. 194 or 3KIIO, xoraTo MECTHH OPUIMYECKH JHIA PA3NPEACNAT AUBUAECHTU U
JUKBHUJIALIMOHHU [IAJIOBE B I0JI3a HAa YY)KJIECTPaHHM IOPUIMYECKH JHIA (C M3KIOYEHHE Ha
cllyyauTe, KOraTo JIOXOJUTE Ce paslpelesiaT B I0JI3a Ha JIOTOBOPEH (OHI, pealu3upar ce OT
YyX/JIECTPAaHHO IOPHUIMYECKO JIMIIE Ype3 MsCTO Ha CTONAHCKa JIeHHOCT B CTpaHaTa WU ce
pasnpenenaT B MoJ3a Ha YyKJECTPaHHO IOPUAMYECKO JIMLE, KOETO € MECTHO JIMLE 3a JaHbYHU
LeIM Ha JAbp)KaBa - 4YJ€HKAa Ha EBpomelckus Cbro3, MIM Ha Jpyra JIbp)KaBa - CTpaHa IIO
Crnopasymenueto 3a EBporneiickoTo HKOHOMHUYECKO MPOCTPAHCTBO (OCBEH B CIy4yauTe Ha CKPUTO
pasnpeziefieHHe Ha revanba), ce yAbpika JaHbK MPU M3TOYHHKA, KOWTO € OKOHYATeNeH U € B
pa3Mep Ha 5 Ha CTO.
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Cwriacuo 4. 196 ot 3KIIO He ce obmaraT ¢ JaHBK MPH U3TOYHUKA JIOXOAUTE OT Pa3MOpeKIaHe
¢ (uHAHCOBM MHCTPYMEHTH TO CMHCHIA Ha § 1, T. 21 OT NONBJIHHUTEIHUTE pPA3NMOpenOH Ha
3KIIO.

Corinacuo § 1, 1. 21 ot AP3KIIO caenkuTte ¢ AA70BE UM aKLMH Ha KOJEKTHBHU WHBECTUIIMOHHH
CXEMH M Ha HALMOHAJIHU MHBECTULMOHHU (POHIOBE, aKIIMU U IMpaBa, U3BBPIICHH HA PETYIHpaH
nasap 1o cMuchia Ha wi. 152 ot 3akoHa 3a nmazapure Ha (PMHAHCOBU MHCTPYMEHTH; CKIIIOUEHH
IpU YCIIOBHSTa M TO pela Ha OOpaTHO M3KYIyBaHE OT KOJEKTHBHM HHBECTHIIMOHHH CXEMH,
JOIyCHaTH 3a MNyOJIM4YHO @pe/ularaHe B CTpaHaTa WIM B Jpyra Jbp)kaBa - WIEHKa Ha
EBpornelickust cbro3, wiM B JbpkaBa - crpaHa no Cnopasymenuero 3a EBporelickoTo
MKOHOMHYECKO IPOCTPAHCTBO; CKJIFOUYEHU IIPU YCIOBHATA U IO pella Ha 00paTHO U3KYIyBaHE OT
HAIIMOHAJTHU MHBECTUIIMOHHHM (OHIOBE, JOMYCHATH 3a IyOJMYHO TpejajaraHe B CTpaHara; 3a
00paTHO M3KYIyBaHE C€ CMsTa U PA3NPEAEICHUETO Ha MapUYHM CPEJCTBA MPH JIMKBUIALMS Ha
HAI[MOHAJTHU MHBECTUIIMOHHM (DOHIOBE OT 3aTBOPEH THII, CKIIOYEHU NMPU YCIOBUATA U IO pefa
Ha THProBoO IpeJylaraHe o riaBa eauHaaecera, paszaen Il or 3akoHa 3a myOIMYHOTO MpenasaraHe
Ha [EHHH KHIDKA , WM aHAJOTMYHH 0 BHJI CICNIKM B JIpyra JAbpiKaBa - WwieHka Ha EBponeiickus
Cbl03, WIM B JbpkaBa - cTpaHa no CnopasymeHuero 3a EBponelckoTo MKOHOMMYECKO
MIPOCTPAHCTBO, CE€ CYUTAT 3a pa3snopekaaHe ¢ ((MHAHCOBU MHCTPYMEHTH 3a LeiuTe Ha wi. 196 ot
3KIIO.

CrnenoBaTeiHO HE ce o0OJyiaraT JOXOIUTE HA UYKIECCTPAHHUTE FOPUAMYECKH JIHIA, PEATU3UPAHU
MIPH CIENKH ¢ akuuu Ha JIpyXecTBOTO, KOTaTo ca M3BBPIICHU Ha PErylvpaH Mas3ap Mo CMHUCHIA
Ha wi. 152 ot 311DU.

Koraro B nanbuHa crnoroz6a wiu B Ipyr MEXAYHApPOJEH JOTOBOp, paTuduIpan oT Pemybnuka
bearapus, oOHapOBaH U BIISI3BJI B CHIIA, CE€ CHIBPIKAT Pa3nope0On, pa3IudHA OT pa3nopeonTe
Ha TO3U 3aKOH, IMpUJIarar ce pasrnopeadruTe Ha ChOTBETHATA JaHbYHA CIIOTO0a WA JOTOBOP.

5. YCJIOBHUS HA TIPEJJIATAHETO

51. VYCJOBHUS, CTATUCTUYECKHN JTAHHU 3A NPEJJIATAHETO, OYAKBAH
TPA®UK M JEACTBHUS, W3UCKBAHM 3A KAHJIMIATCTBAHE 3A
MPEJUIATAHETO

5.1.1. YcaoBusi, Ha KOMTO ce MOAYHUHSABA NPeIaraHeTo

[Ipn yBenuueHue Ha KamuTajga Ha MyOJIMYHO JAPYKECTBO YpEe3 M3/aBaHE HA HOBU aKIMM, Ha
ocHoBanme wi. 112, am 2 or 3IIILK wu cwrimacio Pemenme mHa YC ot 12.12.2018 r.,
3aIBJDKUTETHO CE€ M3J1aBaT MpaBa Mo cMuchia Ha §1, T.3 ot JlombaHUTENHUTE pa3nopendn Ha
IIILK. Cerimacho un. 112, an. 2, uzpedenne Bropo 3IIIIIK, cpemy Bcska cbliecTByBalua
aKuus ce u3Jasa eHo npaso. [IpaBaTa 1aBaT Bb3MOXHOCT Jia C€ 3alullIe OlpeieieH Opoi akiuu
Ha MyOJIMYHO IPYKECTBO, BHB BPb3Ka C MPUETO PEIlIeHUE 3a yBelIMYaBaHe Ha KarnuTaia.

B crotBercTBUE C un. 1126, an. 2 ot 3IIIIIIK npaBo ma ydacTBaTt B yBEIHMYEHHETO Ha KamuTaia
UMaT JUIaTa, IpUIOOWIN aKIMKM HAal-KbCHO 7 (CeleM) HU clied JaTrara Ha OMOBECTSBaHE Ha
ChOOIIEHNETO 3a MyomuyHOTO Tpemnarane mo wi. 92a, am. 1 ot 3IIIIIK. Crobmenuero ce
OIOBECTsIBA U MyOJIMKYBa MO pena, mocoyeH B wi. 92a, an. 2 ot 3IILK. Crnex onosectsiBane Ha
crobmenuero mo wi. 92a, an. 1 or 3IIIIIK, b®b nHe3abaBHO omoBecTsABa IMOCICAHATA J1aTa 3a
CKJIIOYBAHE HA CIENKH ¢ akiuu Ha ,,PaBoput Xona’ AJl, B pe3ynrar Ha KOUTO MIPHOOpETATENNUTE
Ha aKIIMH 111€ UMAT MPaBo JIa y9acTBAT B YBEIMYCHHUETO Ha KamuTala.

B cpox no0 3 paGoTHM nOHHM, Cled HU3THYAHETO HA TOCOYEHHUS MO - TOpe 7-THEBEH CPOK,
Lentpannust geno3uTap OTKpHMBAa CMETKH 3a MpaBa Ha aKLMOHEPUTE Bb3 OCHOBA HA JJAHHUTE OT
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KHUI'aTa Ha akuuoHepuTe. Upes ynpakHSABaHETO Ha IPaBaTa BCEKU aKLIMOHEP MMa BB3MOKHOCT
Ja mpuaoOue TakaBa 4acT OT HOBHUTE aKIUH, KOSTO ChOTBETCTBA Ha JejJa My B KaluTajla Ha
MyOJIMYHOTO APYKECTBO MPEAN YBETHUECHHUETO.

Cpemry BcsKa eHa akIMs OT ChIecTByBaiara emucus or 2 356 923 (gBa MuiaHOHA TpUCTa
TPHUCTA TETAECET W MISCT XWISAIU JIEBETCTOTHH JBaiiceT U Tpu) Opos akuuu ce u3masa 1 (emHo)
npaBo. Bceku 3 (Tpu) mpaBa naBaT BB3MOXHOCT Jla ObJe 3amucaHa eqHa HOBa aKUus Ha
»PaBoput Xona“ A/l ¢ HomrHaIHA CTOWHOCT 1 (€1MH) 1B U eMHCHOHHA CTOMHOCT 5 (TIeT) jeBa
BcAka. Benuku nmuna, KOUTO KeasT Aa 3anuiiar akiuy OT HoBaTa emucHs Ha ,,daBoput Xonn™
AJl, crenBa mHpPBO JAa MpUAOOUAT TpaBa. Hacrosmure akuuoHEpW MPHAOOMBAT TIpaBara
0e3IUIaTHO, MO OMKMCAHUA IO - TOpe pel. BCHUUKM ocTaHany MHBECTUTOPU MOTaT Ja 3aKYIsT
mpaBa upe3 craenka Ha OcHoBeH mazap Ha b®B, CermeHT 3a mpaBa, B Cpoka 3a CBOOOIHA
THProBUS C MpaBaTa WK 4Ype3 MOKYIKa MpU YCIOBHITA Ha SBEH ayKIMOH 32 HEYNPaXXHEHHUTE
1paBa, ChIIaCHO pe/ia, OMKUCAH Mo - JA0JY.

B cnyqaﬁ, 4c IMPUTECKATCIIAT HA IIpaBaTa HEC UCKa Aa 3allMIIC aKIUWKW OT HACTOAMIOTO IIpE€ajiarane
cpfily BCHUYKHM WM 4YaCT OT MPUTCIKABAHUTE OT HCEIr0 IIpaBa, TON MOXE na MMpEaIoXu
HCHUSIIOJI3BAHUTC ITpaBa 3a npona>K6a 110 IMpaBUJjiaTa OIMMCAHU B T. 5.1.3.

5.1.2. OO0 Opoii Ha aKuMuUTe, NPeAJaraHu 3a 3anMcBaHe M NpoAakda MpU ycJI0BUATA HA
NBPBUYHO MyOJHYHO Mpeiarane

OOmusT Opodi Ha mpemraranute akuuud ¢ 785 641 (ceaeMcTOTHH OCeMIECeT W TMET XHUIISIH
IIECTCTOTHH YSTUPHJICCET U €IUH) OpOsi OOMKHOBEHH, TOMMEHHH, OC3HAJIMYHH aKIIMU C TPABO Ha
€JIMH TJ1ac B 00IM0TO ChOpaHUe Ha aKIIMOHEPUTE, IPABO HA IUBHJICHT U HA JIMKBUIAIIMOHEH JISUT,
Chpa3MEepHU C HOMUHAIHATA CTOWHOCT Ha aKIMATA, BCAKA C HOMUHAIIHA CTOMHOCT 1 (€1MH) JIeB U
emMucHoHHa cToiHOCT 5,00 (11et) JiB.

[Toamuckara ce cunTa 3a yCIEUIHO MPUKIIOUMIIA, aKO ca 3amucanu Hail - maiko 250 000 (aBecta
U MeTAeceT XUsAau) Opos OT mpeyiaranuTe akuuu. B To3u ciydaii, Ha ocHoBaHue wi. 192a, ai.
2 T3 u un. 112, an. 5 or 3IIILK, xanutansT Ha pykecTBOTO 1ie ObJe YBEIMUYEH CAMO ChC
CTOMHOCTTa Ha 3allCaHUTE€ W HAIIBJIHO 3alVlaTeHW AakKUWW, PaBHM Ha WM HaJBUIIABallld
MIOCOYEHUs] MMHHMMAJIHO JIOIYCTHM pa3Mep Ha 3asiBeHHs 3a HaOupaHe KamuTaj, MpH KOWTO
MyOJIMYHOTO IpeJlaraHe Ce€ CYMTa 3a YCIEIHO NpuKIo4mio. He € Bb3MOXHO 3amucBaHe Ha
aKIUM HaJl MAKCHUMAJIHO JOMYyCTHUMAaTa rpaHulla Ha 3asBEHUs 3a HaOWpaHe KanuTal B pa3Mep Ha
785 641 (ceneMCTOTHH OCEMIECET U MEeT XUJISAN HIECTCTOTHH YeTUPUIECET U €NH) Opos aKIuH.

B cnyyail Ha HeycneniHa NOANKMCKa, HAIPABEHUTE BHOCKHU, CPEIILYy 3allMCAaHUTE aKI[UU C€ BPBIIAT
Ha JIMIIaTa, KOUTO ca TH HANpaBWJIM B €IHOMECEUEH CPOK OT YBEJOMIICHHETO 3a pe3yjiTaTra OT
noanuckara, koero Emurentst n3npama 1o KOH, cerinacHo uin. 84, an. 3 ot 3ITILK.

5.1.3. Ilepuoa Ha npeasiaraneTo. YCJIOBHS U pejl 3a 3allMCBaHe HA aKIIUUTE, BKJIIOYNTETHO
YCJIOBHA 32 NONbJIBAHE HA (POPMYJISIPH U NMPEACTABSIHE HA JOKYMEHTH OT HHBECTUTOPHUTE

Crnen mOTBBPXKAABAHETO HA HACTOSIIUS MPOCIIEKT 3a MyOJIMYHO Npejyiarane Ha akiuu ot KOH,
Yopasutrenuust cbBeT Ha ,,PaBoputr Xonn”’ AJ] mybnukyBa choOIlIeHHE 3a MYyOIMYHOTO
npejjaraHe, ChAbPKAIO HAayalHUA W KpaHUS CPOK 3a NPEXBBPJISIHETO Ha MpaBa M 3a
3alMCBAaHETO HA aKIUU, HOMEpa U JataTta Ha uzgaaeHoro or KOH norebpkaeHue Ha npocnekTa
3a MyOJIMYHO TIpejIaraHe Ha aKI[uu, MSICTOTO, BpEMETO M HauyWHA Ha 3arl03HAaBaHE C MPOCIEKTA,
KaKTO U JAPYTHU JaHHU, onlpesenieHu ¢ HapenOa Ha KOH.

Cpobpasno ui. 92a, an. 2 ot 3IIILK chobimenuero ce nydiaukyBa B HH(GOpMAIIMOHHATA MEIHS
bronerun Ha Investor.bg (http://www.investor.bg/bulletin/) u Ha WHTepHET CTpaHUIMTE Ha
,®aBoput Xonx” AJ] (www.favhold.com) u Ha ymbJIHOMOIIEHUS WHBECTUIIMOHEH MOCPEIHUK
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,,ATT ®aBoput” AJI (www.ipfavorit.com), naii - Manko 7 (cemem) AHU MPEAU HAYATHHS CPOK 3a
MPEXBBPJISIHE Ha MpaBaTa M 3allMCBAHETO HA aknuuTe. B ciaydail, ue matute Ha MyOJIMKyBaHE HA
CHOOIIEHHUETO B TIOCOYEHATa HH(GOPMAIIMOHHA MEIUsI U HA MHTEPHET CTPAHUIIUTE HA EMUTEHTA U
WHBECTHIIMOHHHS TOCPEIHUK HE CHBIAJAT, 32 HayajgHa JaTa Ha MyOJIMYHOTO IpeasiaraHe ce
CcuuTa Hal-KbCHATa MEXIy Te€3U AaTu. Jlarara, Ha KOSTO Hail-paHO MOraT Ja C€ 3amuuiaT aKLHu
OT HacTosAIIaTa eMHUCHs, € Hayajlo Ha ITOAICcKaTa.

HavannaTta gara, oT KOATO 3amoyBa Ja T€U€ CPOKBT 3a MPEXBBPIJIIHETO HA IIpaBaTa € TPETUAT
paloTeH JeH, cieaBalll U3TUYaHETO Ha 7 KaJIeHJApHU THU OT HayajlHaTa JaTa Ha MyOJIMYHOTO
IpeJUlaraHe.

KpaifHusaT cpok 3a NpexBbpJsIHE Ha IpaBaTa € MbPBUAT pabOTEH JIEH, Cie/Balll U3THYaHeTO Ha
14 (ueTmpuHaiiceT) JHH, CYUTAHO OT JCHS, NMPEICTABIIABAIl HAaYyalHa Jara 3a MPEXBHPISHE Ha
npaBa. B ciyuall, ye cpokbT M3TMuYa B HepaOOTEH JIeH, ChIVIACHO INpaBWjiaTa Ha 3aKoHa 3a
3aJIbJDKEHUATA U JIOTOBOPUTE, 3a KpailHa Jara 3a IMPEXBBPJIIHE HA IpaBaTa Ce€ CUUTa II'bPBUSAT
ciieiBall paboTeH JEH.

[IpexBbpisiHETO HA TpaBaTa ce WM3BBPIIBAa Ha Moja Ha ,.bwirapcka donmoBa Gopca” AJl. B
cpotBeTcTBUE ¢ [IpaBuimHuka 3a neitnoctra Ha BOB nomyckanero 10 THProBus Ha eMUCHH TIpaBa
ce M3BBPIIIBA C HApeXaaHe Ha J(MpeKTopa 1Mo ThProBusl Cle/ MoiaBaHe Ha ChOTBETHO 3asiBIICHHE
OT eMHTeHTa. EMUTEHTHT 11e moiasie 3asBJIeHHE 3a IOMyCKaHe 10 ThProBUsl Ha eMUCHSTA IpaBa
Ha J]aTaTa Ha IyOJMKyBaHe Ha ChOOILIEHUETO 3a IMyOJIMYHO TpeyIaraHe.

BbB Bpb3Ka ¢ nepuoja 3a CeThIMEHT Ha ckitoueHuTe Ha bDb cnenku — T+2, nocnennara gara
3a THProBUS C MpaBaTa Ha Oopcarta ¢ 2 pabOTHH JHU MPEAr KpalHUS CPOK 3a MPEXBHPIISHE HA
rpaBara.

Ha 5-us pabGorten neH cien u3THYaHE HAa CPOKa 3a MPEXBBPIISIHE Ha mpaBara, JpyKecTBOTO
npemara  (4pe3  YIBIHOMONICHHS HHBECTHUIIMOHEH mocpeanuk Il  ®asopur” AJl)
HEYNMPaXHCHUTE TIPaBa 3a Mpoaaxxda NP YCIOBUITA HAa SBEH ayKIMOH HA PEryJUpaH Iaszap Ha
bB®b. lleHTpanHusAT aeno3uTap IIe paslnpeAenud cymaTa, IOJIydeHa OT mpojaaxbara Ha
HEeyNpa)XHEHUTE IpaBa, HamMalieHa C pa3XOoJuTe IO Mpojax0ara, cbpa3MEpHO MEXIY TEXHHUTE
MIPUTEKATEIH.

CrnenoBarenHO aKIIMOHEPUTE, IPUTEKATEIN HA MIPaBa, KaKTO M JIMLATA, 3aKyIIHIU IIpaBa B CPOKa
3a TMpeXBBPJSHETO Ha IpaBaTa, MoraT Ja 3alullaT aklUW{ OT IpeJylaraHata eMHCHUS [0
M3TUYAHETO Ha CPOKa 3a MpeXBbpJisiHE Ha IpaBara. Jlumara, 3akynuin npaBa Ha OpraHU3UpaHUs
SIBEH ayKLIMOH, MOTaT Ja 3aluIIaT aKI1K J0 U3THYaHe Ha CPOKa 3a 3allMCBaHe Ha aKIIHH.

Cymure, nosiyueHu oT mpojaxkbaTa Ha mpaBarta, ce MPEBEXAAT MO CIeHUaIHa CMETKa, OTKpUTA
ot IIJ[, m He Morar na ce moi3BaT JO BIMCBAaHE Ha yBEJIMYEHHETO HA KanuTaia Ha ,,DaBoput
Xonn” A/l B TeproBckust peructbp. PasnpenensHero Ha cyMuTe, MOJIy4€HH OT IpoAakOaTa Ha
IpaBa, KaKTO B CPOKa 3a TAXHOTO MNPEXBBPJISAHE, Taka M IpPU ayKIHOHA 3a Mpojaxda Ha
HEYIpaXHEHU TpaBa, ce u3BbpiuBa ot LI npu ycnoBusTa u o peaa Ha HeroBus [[paBuiHuUK.

Hauannara nata 3a 3amucBaHe Ha aKIMU CHBIIAJA C JaTtaTa, OT KOSTO 3al04Ba MPEXBBPIITHETO HA
mpaBata - TPETUAT pabOTeH JIeH, ClIeABAI] H3THUYAHETO Ha 7 KaJCHIApHU IHHW OT HaJYajHaTa jgara
Ha MyOJaMYHOTO npejyiarane. HauanoTo Ha cpoka 3a 3amicBaHe Ha aKIMK ChBIIaJla ¢ HAYAIOTO Ha
CpOKa 3a MPEeXBBPIIHE HA MTpaBaTa.

Kpaiinust cpok 3a 3amucBaHe Ha aKIMU € JCHAT, CIeJBal] M3THYaHeTo Ha 15 (merHaiicer)
paOOTHH JTHHM, CYUTAHO OT KpaiHaTa JaTa 3a NPEeXBBbPJsHE Ha mpaBa. B ciydwail, ye kpalHUAT
CPOK 3a 3allUCBaHE Ha aKkLUU € HepabOTeH JeH, TO 3a KpailHa JaTa 3a 3aliCBaHE Ha aKLUM ce
CuuTa IBPBUAT ClieABAI] paOOTEH JCH.
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MscTto 3a 3amMCBaHE Ha AKUMUTE - YNIBJIHOMOILICHUS HMHBECTUIMOHEH mocpeaHuk ,,MII
®asoputr” AJl, rp. Codwus, yn. ,,Anren KvuaueB" No25. Akmuu Morar jga ObaaT 3amvcaHd Ha
ajipeca Ha MHBECTUIIMOHHHMSI IOCPEHUK, BCeKU paboTeH aeH oT 9:30 no 17:00 yaca, ten. 02/ 981

34 68 u 02/ 981 34 69, e-mail: info@ipfavorit.com

He ce pgomycka 3amucBaHe HAa akUMM TPeAd HAYalHUA U CJeJ KpalHHUS CPOK 3a 3alliCBaHe Ha
aKIUH.

3anucBaHETO Ha aKIMU C€ U3BBPIIBA, KATO 3a IeTa MPUTEKATEIUTE Ha MpaBa MoAaBaT 3asBKU
no ob6pazen; npu ,,UI1 dasopur” AJl uiv npu WHBECTHIIMOHHHUTE IOCPEIHUIIM, YJICHOBE Ha
,Lentpanen [leno3urap” AJl, mpu KOUTO ce BOAAT KIMEHTCKUTE CMETKH 3a MPUTEKABAHUTE OT
Tax mpaBa. llogaBaHeTo Ha 3asBKa 3a 3amMCBAaHE HA akKIMM, CTaBa IpU CIa3BaHEe Ha
M3MCKBaHUSATA 32 MMOJaBaHE HA HAPEXKIaHe 3a CIIENKU ¢ (PMHAHCOBU MHCTPYMEHTH, YCTAHOBEHU B
Hapen6a Ne 38 3a u3nuckBaHusATa KbM JIEHHOCTTA HA HHBECTUIIMOHHUTE TIOCPETHUIIH.

IOpI/II[I/I‘IeCKI/ITe JMlia 1moJgaBaTr 3adBKaTa 4Ype3 3aKOHHUTC CHU HOPCACTABUTCIIM WA 4YpEe3
YII'BJIHOMOIIICHO OT TAX JIUIIC. K®M nmucMmenara 3asBka ce Ipujarar:

- YAOCTOBCPCHHUC 3a AKTYAJIHO CBCTOAHUEC HA 3asABUTCIUTC - FOPUIUYUCCKH JIMLA.

qY)K,HeCTpaHHI/I OPUAXYCCKHU JIUI@A MPCACTABAT IIPCBCACHU U JICTAJIU3HUPAHU 10 CbOTBCTHUA PCI
AOKYMCHTHU:

- JOKYMCHT 3a CaMOJIMYHOCT Ha (I)I/ISI/ILICCKI/ITG Juoa - 3aKOHHH IpCACTAaBUTCIM Ha
OPUINYCCKOTO JIUIIC. I/IHBCCTI/IIII/IOHHI/HIT MOCPCAHUK 3aabprKa 3aBCPCHO KOMIHUEC OT
MMpeACTaBCHUA JOKYMCHT 3a CaMOJIMYHOCT,

- HOTapuaJHO 3aBCpPCHO MH3PUYHO MOBIHOMOIMHO W OOKYMCHT 3a CaMOJIMYHOCT Ha
II'bJIHOMOIIHUMKA - IIpd II0JaBaHC Ha 3ajdBKa Ype3 IIbJIHOMOIIHHUK. MHBECTUITUOHHUST
MNOCPCAHUK 3adbpiKa 3a CBOA AaApXUB MIbBJIHOMOIIHOTO, KAaKTO W 3aBCPCHO KOIIUC OT
npeaACTaBCHUA JOKYMCHT 3a CaMOJIMYHOCT.

dusnyeckuTe IMIa mogaBaTr 3asABKUTC JIMYHO, KaTo CC JICTUTUMHpPAT 4Ype3 JOKYMCHT 3a
CaMOJIMYHOCT, KOIIMEC OT KOHUTO ce Inpujiara KpM 3asBKaTa WK 4YpEC3 IMBJIHOMOIIHUK, KOHTO ce
JEruTuMupa € HOTApHUaJIHO 3aBCPCHO UZPHUYHO ITbJIHOMOIIHO M AJOKYMCHT 3a CaMOJIMYHOCT.
MHBECTUIIUOHHUAT NOCPCAHUK 3aAbpiKa 3a CBOSA apXWUB ITBJIHOMOIIHOTO, KAKTO U 3aBCPCHO
KOIIME OT NPCACTaBECHUA TOKYMCHT 3a CAMOJIMYHOCT.

IIpn mopaBaHe Ha 3asBKaTa 40 WHBECTULMOHEH IOCPEIHHUK, IIPU KOUTO CE BOIAT KIMEHTCKUTE
CMETKH 3a MPUTEkKaBaHUTE OT KJIIMEHTUTE MpaBa, ChIIMAIT yBeaoMsiBa He3abaBHoO ,, U1 daBoputr”
AJl 3a mocTbnwiiaTa 3asiBKa M IPelaBaT Ha YI'BIHOMOILIEHUS WHBECTHIMOHEH IOCPEIHUK
IIJIATEKHU JOKYMEHTH, YAOCTOBEPSABAILN HAIIPABEHUTE BHOCKH 110 3allMCAHNUTE aKIUU 10 Kpas Ha
CpOKa 3a 3alKiCBaHe Ha aKLIUUTE.

Ilo nckade Ha WHBECTHIIMOHHUS MMOCpCAHUK, I0 KOHTO € nogaacHa 3asBKaTa 3a 3aIllMCBaHC Ha
aKIIMM OT HacCTodllaTa C€MHCHA, HI[ 6J'IOI(I/Ipa CbOTBCTHHA 6p01>'I IIpaBa, IO KIIMCHTCKATa
IMOACMETKA HAa IPUTECKATEIIA UM.

Ouaxsanuam epaguk Ha npedrazarnemo e npedcmager 8 madoauyama no-00y:

OuakBaH rpauk Ha npeaIaraHero* Jara
[TybnmxyBane Ha [IpociiekTa Ha CTpaHUIIMTE HA eMUTEHTA M HHBECTHIIMOHHUAT TOCPETHUK 05.02.2019 .
[Ty6mukanns Ha cpoOmeHuero B brojxermn Ha Investor.bg ¥ Ha MHTEpHET CTpaHUIMTE HA 05.02.2019 r
€MHUTEHTa U MHBECTULIMOHHUSAT IOCPEAHUK o '
Hauano Ha Teprosusita ¢ npasa Ha b®b u Ha 3anucBaHe Ha HOBUTE aKLUU 15.02.2019r.
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OuyakBaH rpa¢guk Ha NpeAIaraHeTo™ Jara

[TocneneH neH 3a Tbprosus ¢ npasa Ha bOb 01.03.2019r.

V3tnyane Ha mepuona 3a NPEXBBPISIHE Ha IpaBaTa M 3a 3allMCBAHETO HAa HOBHU aKLHUH OT
MPUTEKATSIUTe HA TIpaBa, BKIIOYUTETHO OT JHNATa, Npuaodbmnm mpaBa B mepuoma Ha | 05.03.2019rT.
HPEXBBPITHETO UM

CuayxebeH aykunoH Ha BDb 3a nponax6a Ha Heynpa)KHEHUTE TIpaBa 12.03.2019r.

Hauanna nara 3a 3anmucBaHe Ha HOBM aKLIUHM OT JIMIATa NMPUAOOWIM NpaBa Ha CIyXeOHMSA

14.03.2019r.
aykuuoH Ha b®b
Kpaiina narta 3a 3anmucBaHe Ha HOBU aKLUK OT JIMIIaTa MPUAOOWIN IIpaBa Ha CIIy)KEOHHS ayKIIHOH 26.03.2019 T
Ha bOb u 3a 3aruiaimane Ha HOBUTE aKIMU OT BCHYKH 3aITUCATN HOBH aKI[HN o '
Perucrtpanyist Ha eMHCHUTA HOBH aKIMU M YBEIMYEHHETO Ha KanuTajia B ThproBCKUs PErUCThbp 02.04.2019 .
Perucrpupane Ha HOBHTE aKIMK IO CMETKH Ha nHBecTuTopute B LlenTpanen lemo3urap 08.04.2019 .
BrnncBane Ha eMuCHsATa HOBU aKIMM B yOIU4HUA perucTsp no ui. 30, an. 1, 1. 3 Ha 3KOH 15.04.2019 r.
Hauano Ha TeproBusita ¢ HoBute akuuu Ha Db 30.04.2019 .

*Onpeodensinemo Ha mesu 0amu ce OCHOBABA HA OONYCKAHEMO, Ye CPOKOGenme No 2pagura ce cnassam
be3 3abassane u npoyedypume npu CbOMEEMHUME UHCMUMYYUU We NPOMeKam 6 HAl-KPAmKu CPOKOoge
cvobpasno npakmukama um. Tounama oama modice 0a 6v0e npedu Ul cied NOCoUeHamd.

5.1.4. Pen 3a ynb/zkaBaHe Ha CPOKOBETE 3a Mpe/JiaraHe Ha MPaBaTa U aKIUUTE

CpokoBeTte 3a MpexBbpJSHE HA MpaBaTa U 3allMCBaHE HA aKUMUTE MOTaT Aa ObJaT yIbIKEHU
eaHokpatHo oT ,,daBoput Xonn“ AJl mo 60 mHH, KaTO ce BHECAT CHOTBETHUTE IOIMpPAaBKH B
Hacrosiuus [Ipocnekt u ce yenomu KOH.

Cernacao wi. 84, an. 2 ot 3IIILK, ,,®aBoput Xona™“ A/l U yIrsIHOMOIIEHUSIT WHBECTUIIMOHEH
nocpeaHUK He3abaBHO o0sBsaBaT B K®H, Ha HWHTEpHET CTpaHMIIUTE HA EMHUTEHTa U Ha
WHBECTUITMOHHUS TIOCPESIHUK, W 3asBsiBa 3a OIOBECTSIBAaHE B THPIOBCKHUS PETUCTBD H 32
myOJIMKyBaHe B MOCOUYEHUS IICHTPAJICH €XKETHEBHUK, YIBIKaBaHETO Ha CPOKA Ha MOJIIUCKATA.

5.1.5. Pex 3a HamasisiBaHe/yBeJIMUaBaHe Ha OPosl HA MpeJIaraHUTe aKIUH
BposT Ha npearaHuTe LIEHHW KHUKA HE MOJIEAKH Ha IPOMSIHA.

5.1.6. MuHUMAaJIeH 1 MAKCHMAJIEH 6p0171 AKIIMH, KOUTO MOratT aa 6'1)}]aT 3alMcaHu OT €1HO
JIAue

Bcesiko nmuiie Moxe na 3anuiie Haidl — MaJIKO €Ha HOBA aKIus M Hall — MHOTO TaKbB OpoOl, KOWTO
€ paBeH Ha MPUTEeKaBaHUTE W/WIK MPUIOOUTUTE OT HETO TpaBa, pa3zeneH Ha 3 (Tpu). Beeku 3
(Tpu) mpaBa gaBaT BB3MOXKHOCT 3a 3alMCBAaHE Ha €IHA HOBA aKIWs, KaTO TMPHU MOJy4yaBaHE Ha
YHCII0, KOETO HE € IISI0 OTHOCHO Opos Ha 3aMMCBAaHUTE aKIUU CE 3aKPBIVIS KbM M0 — MAJIKOTO
LSJTO YHCTIO.

5.1.7. OTTerjsiHe Ha 3a9ABKUTE

Cermacio § 1, 1. 11 or [P ma 3IIIIIK 3amucBaneTo € O€3yCIOBHO W HEOTMEHSIEMO
BOJICU3SIBJICHHE 32 MPUAOOMBaHE HAa IEHHU KHIDKA B MPOIEC HA M3/IaBaHE M 3a 3aIulalllaHe Ha
€MHUCHOHHATa UM CTOMHOCT. IHBECTUTOPBHT HE MOXKE J1a OTTEIIM 3asBKaTa CH 3a 3allMCBAaHE HA
aKITUH.

WMHBeCTUTOPBHT MMa MMPABO J1a c€ OTKAXKE OT LIEHHUTE KHUXKA 10 PEa U IIPH YCIOBUATA HA 4. 85
ot 3IIIIIK camo npu HaiMmuMe Ha chliecTBEHU poMeHH B IIpocnekra. OTKa3bT B TO3U ciydail
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CC U3BBpPIIBA C MMCMCHA ACKIIapalvd nmoaaJacHa rnmpu MHBCCTULIMOHHUSA ITOCPCAHUK, ITPU KOMTO ca
OWJIM 3amMcaHu OECHHHUTEC KHMXKa.

5.1.8. YciaoBusi, pex U CpoK 3a IUIAlaHe HA 3aNMCAHWTE AKIHMU H 32 MOJy4YaBaHe Ha
YIOCTOBEPUTETHHUTE IOKYMEHTH 32 HANIPABEHUTE BHOCKH

BnacsiHeTo Ha eMHMCHOHHAaTa CTOMHOCT Ha 3allMCAaHUTE aKIMHU CE U3BBPIIBA MO CHEIUaIHA
HaOupaTenHa cmeTka Ha ,,daBoput Xonn“ AJl, otkpura B ,,}JOpobank bearapus® AJl, kosTo 1ie
ObJie MocoueHa B cho0menunero mo wi. 92a ot IITTLK.

Habuparennara cmeTtka TpsiOBa /1a Oblie 3aBepeHa C BHOCKATa Cpellly 3allMCaHuTe aKlUWu Hall -
KbCHO JI0 WM3THYAHETO HA TOCIEIHHUS JIeH OT mojnuckara. IlnatexxHoTO HapexaaHe Win
BHOCHaTa Oenekka TpsiOBa Ja MOCOYBAT MMETO (HAMMEHOBAHMETO) HA JIMIIETO, 3aIlMCBallo
akuuu, HeroBoto ET'H (EUK) (3a 6barapcku uia) u Opost Ha 3allMCBaHUTE aKIUH.

HaOpanure mapuvHu cpeicTBa 1O CHEIMATHATa CMETKa HE MOraT Ja c€ HW3IO0JI3BaT MpPeIu
MPUKJIIOYBAHE HA TIOJNUCKATa M BIMCBAHETO HAa YBEIMYCHHETO HA KAlMTajda B THPTOBCKHUS
peructbp (wi. 89, an. 2 ot 3ITTLK).

VYnocroBeputTeneH TOKYMEHT 3a HAlpPaBEHUTE BHOCKH € IUIATEKHUAT JTOKYMEHT (TUIaTeKHO
HapeXXJaHe UM BHOCHA OelieKa), KOMTO MHBECTHUTOPHT MOJyyaBa OT OOcHyKBamaTa OaHKa,
ype3 KOATO Hapek/ia IUIAIaHEeTO WM BHACA JBJDKMMATa CyMa Cpellly 3allMCBaHUTE aKIIUH.

Crnen BOMCBaHE HAa YBEJIIMUEHUETO HA KaluTajga B ThPrOBCKUS peructwp ,,PaBoput Xona“ Al
peructpupa emucusita akuuu B LI/I.

5.1.9. Pen, koiiTo ce mpuJjara, ako BCHYKH IeHHH KHUKA OT eMHCHSATA ObJAT 3aNMCAHU
npead KpaiiHus CPOK Ha NMyOJMYHOTO NpeAJjaraHe; pea, KOWTO ce mpujiara, ako /10
KpailHus CPOK HA NMyOJMYHOTO NpeljiaraHe He ObJAAT 3aNMCAHM BCUYKHM LEHHH KHHXKA OT
eMHCHATA; pel, KOWTO ce MpuJara, ako 10 KpaiiHusi CPOK Ha NMyOJUYHOTO NpeasaraHe
0b/JAaT 3aNMCAHM TTOBeYe eHHHU KHUKA OT NMpejiarannuTe

AKO BCHYKM aKIIMM OT Ta3uW eMHucHusl ObJaT 3alucaHu npeau KpaiiHus cpok Ha [loammckara,
,»DaBoput Xona“ A/l yBenomsaBa Komucusra 3a ¢puHaHCOB HaJI30p B CPOK OT 3 (TpH) pabOTHH
aau (wi. 1126, an.12 ot 3IIIIK) u npeanpuema HeoOxonuMuTe AEHCTBUS 3a BIHMCBAaHE Ha
YBEJIMUEHUETO Ha KanuTala B TBProBCKUS PETHCTHP, a CJIE TOBA - 3a PETHCTpalMs Ha HOBaTa
emucusa akuuu B ,llentpanen [enosurap” AJl, B peructbpa Ha KOH u monasa 3asBieHue 3a
JIOIyCKaHe Ha eMHUCHsATa 32 Tbprosus Ha bOb.

AKO 710 KpailHMs CpoK Ha mnoamnuckata ObAarT 3amnucaHu Hail-manko 250 000 Opos ot
Ipe/UlaraHuTe akKLUUH, MOANKCKAaTa C€ CYMTA 3a YCHEIIHO NPUKIYMIA M KalUuTalbT ce
yBeJIMYaBa 0 pa3Mepa Ha 3allMCaHNTE U MJIaTeHH aKIHH.

VYBennueHHeTO Ha KaluTala Ha ,,CDaBOPI/IT XOJ'II[“ AZ[ C IIpaBa M3KJIKOYBA BB3MOXHOCTTA 3a
3aIlMMCBAHC HA MOBCYEC OT NPECAJIOKCHUTEC aKIIMU U 3a KOHKYPCHIIUA MECKAY 3aABKUTC.

B ciyudaii, ye 10 kpallHUS CPOK Ha HOJNKMCKaTa He ObJAT 3alMCaHU aKIUM JJO MUHUMAaJTHUS
pasmep ot 250 000 Gpost OT mpeayiaraHUTE aKIUW, YBEJIMYCHUETO Ha KamuTalla e Ce CUMTa 3a
HeycrnenHo. B To3u ciyyaii ,,@aBoput Xonn“ Al ysenomsasa KOH 3a pezynrara ot noanuckara
JI0 UI3THYAHETO HA CEAEM JTHU CIIe]T KpAllHUSA i CPOK.

Cerinacno wi. 89, an. 4 or 3IIIIK, B neHs Ha yBEIOMIIEHHETO IO IMPEIXOJHUTE HU3PEUECHMUS,
EMuUTeHTHT yBemoMsBa OaHKaTa 3a pe3yiaTara OT MOJNUCKATa W MYyOJMKYBa HAa WHTEPHET
crpanumara cu  (Www.favhold.com) wu Tasu Ha  HMHBECTHIIMOHHHS  ITOCPEIHUK
(www.ipfavorit.com), kakto u B mocoueHara uHpopmanuonHa Meaus bronerun Ha Investor.bg
(www.investor.bg/bulletin/) mokana KkbpM JHIaTa, 3amKMCald AaKIUH, ChIbpPXKAIA peda Hu
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yCIIOBUSITA 32 BpbIllaHe Ha HaOpaHUTEe cyMH. B chius neH EMUTEHTHT 1ie 3asBH MOKAaHATA IO
MPEIXOIHOTO U3peueHue 3a 00siBsiBaHe B TbproBekus peructbp. HaOpanurte cymu ce BpbLIaT Ha
JuuaTa, 3anMcaly aklM{, B CPOK JI0 €IMH MECELl OT ChOOIIEHUETO, 3a€HO C HAYUCIEHUTE OT
OaHKaTa JTUXBH, aKO Ca HAJIMIIEC TAKKUBA. Y CIIOBUATA U PEIBT 32 BPBIIAHE Ha CyMUTE C€ ChIbPKAT
B [MOKAHATa KbM 3aMUCATIUTE aKIIMH JIUIIA.

5.1.10. YcaoBusi, pea U aara 3a nyoJM4YHO 00SIBSIBAHEe HA Pe3yJITATUTE OT NMOANMCKATA,
CbOTBETHO OT MPOAA:K0ATA HA IEHHUTE KHUkKA

EMuTEeHTHT yBeIOMSBa 3aMECTHUK - IMpeAceaaress, pbKOBoJeU] ymnpasieHue ,Ham3op Ha
WHBeCTUIIMOHHATa JeiiHocT” Ha KOH, oTHOCHO pe3ynrara OT MTBPBHYHOTO IMTYOJIUIHO
rpejjaraie Ha aklMUTE OT HACTOSIIATa eMHCHS, B CPOK OT TpU paOOTHHU JHU OT MPUKIIIOUBAHE
Ha [Tonmuckara, BKIFOYUTEITHO 32 3aTPYAHCHHUS, CIIOPOBE U JPYTHU MOJAO0HH IMPU THPryBaHETO HA
IpaBaTa U 3alUCBaHETO Ha akuuu. llpu ycmemHo mpukioumno myonuyHo npeiarane, KOH
BIKCBA U3/1aJIcHAaTa EMUCHS LIEHHU KHUXa € peructbpa mo 4i. 30, ain. 1, 1. 3 ot 3KOH.

B 7-nneBen cpok ot mpukiatouBa”HeTo Ha lIpemmaranero, ,,®aBoput Xoaa“ AJl mie usnparu u
yBepgomienue 10 KOH u B®b otHocHO pe3ynTara OT Hero, chabpkailo HH(GOpMaLus OTHOCHO
JaTaTta Ha MPUKIIOYBaHE; 00K Opoil 3amucaHy aklUK; CyMara, MOJydyeHa Cpelly 3auCaHuTe
aKIMM; pasMepa Ha KOMMCHUOHHMTE BB3HAIPAKICHUS M JPYrd pPAa3xoad IO IIPEeAJIaraHeTo,
BKJIFOYUTENHO U IJIaTEHUTE Takcu. KbM yBenomineHneTo EMUTEHTHT 1€ NPUI0KH U3UCKBAaHUTE
ot 3akoHa u Hapen6a Ne2 noxymentu (ynmocroBepenue oT LI/] 3a peructpupane Ha emucusra
[IEHHU KHUXa; TIOKYMEHT OT 0aHKara, B KOSATO € OTKpUTa HabupaTelHaTa CMETKa 3a eMHUCUATA,
YIOCTOBEPSBALL H3BBPLICHUTE BHOCKM I10 3allMCAaHUTE LEHHU KHMWXKA). B cbumms cpok,
MOCOYEHHUTE OOCTOSITENCTBA IlIe OBJAT OMOBECTCHH W HAa MHTEPHET CTpaHuluTe Ha ,,DaBoput
Xonn' Al u na ,, Il ®asoput” A/l.

5.1.11. YcaoBusi, pel U CPOK 3a MOJYy4aBaHe HA 3aNMCAHUTE aKUMHU (32 NMPeXBbPJIsIHE HA
aknuuTe no cMetku B LleHTpajHug Aeno3urap Ha JMUATA, KOUTO €A I'M 3aMMCAJIU, U 34
MOJIy4aBaHe HA YI0CTOBEPUTEJIHUTE JOKYMEHTH 32 aKIMUTE)

Crnen BmMcBaHE Ha YBEJIMUYEHHETO HA KamuTajla B THProBCKUS PETHCTHP, JpyXecTBOTO
peructpupa emucuara akuumd B IL[J[ kaTo 3asBsIBA PErHUCTPUPAHETO HA HOBHUTE AKLUUU IO
KJIMEHTCKU TOJCMETKH Ha AaKIMOHEPUTE, MPUAOOWIM HOBH aKIMH Ha JAPYKECTBOTO, MpHU
WHBECTUIIMOHHMS MTOCPETHUK, Ype3 KOMTO ca yNpaKHEHHU MpaBarta. 31aBaHeTo Ha J1eTI03UTapHU
pasmucku ce u3pbpiiBa ot L/]. B 3-nqHeBen cpok ot momyuaBaneto um ot [IJ] pasnuckure Ha
KJIMEHTH, YUWUTO aKIMM ca JETO3UPAHH MO KIMEHTCKU noacmetku npu ,IT dasoput” A/l, ce
npegaBat 6e3cpouno ot 9:30 mo 17:00 4. Bceku pabOTEH JEH HA TUTYISIPUTE UM WIM Ha
YITBIHOMOIIIEHU OT TAX C M3PUYHO HOTAPHAIIHO 3aBEPEHO IBJIIHOMOIIHO JHIla B oduca Ha ,, 11
®apoput” AJl. JIunara, 3anucanu akuuu upe3 paziaudeH ot ,, I ®asoput” A/l nHBECTUIIMOHEH
MOCPEIHUK MOJIy4aBaT JACMO3UTAPHUTE CH PA3MUCKU OT MOCIEIHUS MPU CHIIUTE MPEINOCTaBKU U
pen. HanBHecennTe cymMH ce BB3CTAaHOBSIBAT OT CHOTBETHHS KJIOH Ha OaHKara, KBIETO ca
HalpaBeHU BHOCKUTE, M0 YKa3aH OT MHBECTUTOPA HAYMH - IO CMETKA MJIM Ha Kaca (IIpu cra3BaHe
OorpaHWYCHUATA HAa 3aKOHA 332 OTpaHMYABAaHE HA IUIANAHUATA B Opoit) B cpok 30 mHU ciex narara
Ha yBenomiieHueTo mo wi. 1126, an.12 3ITILK.

5.1.12. Pex m cpoxk 3a BpbIIaHe Ha BHECEHHMTE INMAPHUYHU CPEACTBA 3a 3aNHMCAHHTeE,
CHOTBETHO 3aKyNeHH, AKIMH, aKO My0JINYHOTO NpeliaraHe NPUKJIIYH HeyCIelIHO

AKo moanuckaTta NpHKIIOYN HeyclelHo, JpykecTBoTo yBenoMsBa B 3-nHeBeH cpok KDOH, mo
pena Ha wi. 1120, an. 12 ot 3IIILHK. B cnyuaii, ue moamuckaTa NPUKIIOYM HEYCHEIIHO,
EMHUTEHTHT € JUTbXKEH B JIeHd Ha cbhoOmieHueTo mo wi. 84, an. 3 na yBegomu OaHkara 3a
pe3yaTrara OT TMOANKCKAaTa, Ja MyONWKyBa Ha WHTEPHET CTPAaHUIIUTE HAa EMHTEHTa
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(www.favhold.com), koraro 1ieHHUTE KHHXa Cca MPEIJIOKEHH OT HEro, U Ha MHBECTHIIMOHHUS
nmocpenHuk (Www.ipfavorit.com), ydactBamr B mpemaraHeTo, MMOKaHa IO JIKIATa, 3alHCAJIH
[ICHHU KHIKA, B KOSITO Jla OOSIBU YCJIOBHSTA M PEJia 32 BPBIaHe Ha HAOpaHHUTE CyMH, KAaKTO U JIa
3asBM [TOKaHATa 3a OIOBECTsIBaHE B T'hProOBCKHS PETUCTHP M J1a 5 MyOIHKyBa B HHGOPMAIMOHHA
Meaus no wi. 92a, an. 2 (Www.investor.bg/bulletin/)

Buecenute cymu, 3aeAHO C HAYUCIEHHWTE OT OaHKaTa JIMXBU, aKO KMMa TakKuBa, IIe ObIaT
BBH3CTAaHOBSBAHU Ha MHBECTHUTOPUTE B CPOK OT 30 AHU OT yBemomieHHeTo 1o wi. 1126, an. 12 ot
3IITLK upes npeBo Mo MOcoYeHa OT TSIX 0aHKOBAa CMETKaA.

B cnyuaii, ye yBenmMUEHHMETO Ha KamuTaja He OBAe BOHCAaHO B THProBCKHUS PETUCTHD,
HpyxectBoTo yBenomsiBa Komucusita 3a ¢unHancoB Ham3op B 7 (ceaeMm) AHEBEH CPOK OT
IIOCTAaHOBSIBAHETO HA OTKAa3a.

5.1.13. TlocouBaHe KOra M NpM KAKBH O0CTOATEJICTBA MYyOJHYHOTO MpeaiaraHe Moxe jJa
0bjle OTMEHEHO MJIM CIPSAHO M JAJIM OTMSIHATA MOXe /1a Bb3HMKHe CJie]l 3all04YBaHe Ha
THProOBUSITA

Cerinacho, ui. 923, an. 1, 1. 4 u 6 3IIILK, KOH, chorBeTHO 3aMEeCTHUK-TIPEACEAATEIAT, MOXKE
Ja crpe myOJIMYHOTO Mpejyiarane 3a He moeue or 10 mocienoBaTelHu paOOTHH THH 32 BCEKH
OTJICJICH CITyYai, KaKTo U Ja 3a0paHu MyOIMYHOTO MpejIarane, ako MMa JOCTaThYHO OCHOBAHUS
na cMara, ue paznopeadure Ha 3IIILK unu akToBere mo npuiaraHeTo My ca HapyIlIEeHH.

B nepuona mexay u3naBaHe Ha MOTBBpKACHUE Ha [IpocnekTa M KpailHUS CPOK Ha MyOJIMYHOTO
[peJlaraHe WIM 3all04BaHETO Ha THPrOBUs HA PEryiaupaH mnasap, ApyKeCcTBOTO € AIbKHO Haii-
KBCHO JI0 U3TUYAHE Ha cileABalus paOOTeH JIeH ClIe]] HaCThIIBAHETO, CbOTBETHO y3HABAHETO HA
CBILIECTBEHO HOBO OOCTOSITENCTBO, 3HAUMTENHA TIpeIlIKa WIM HETOYHOCT, CBBP3aHU ChC
chabpkamiara ce B IIpocnekta mH(popmanusg, KOUTO MOraT Ja MOBJIMSIAT Ha OIEHKaTa Ha
IpeJIaraHuTe IEHHNU KHWXKA, 1a U3TOTBU JONBIHEHUE KbM lIpocnekra u 1a ro nmpeaocraBu Ha
KoH.

K®H moxe na oTkaxe Ja oa00pu JombiIHEHHMETO KbM IIpocmekra, ako He ca CHa3eHd
m3uckBanusaTa Ha 3IIIK u akroBere mo npunaranero my. B To3u cnydait Komucusra moxe na
CIpe OKOHYATENIHO MyOJIMYHOTO Ipesiarane no peaa Ha wi. 212 ot 3IIILK.

Cernacro wi. 212, an.1, 1.4 3IIILUK, K®H, crorBetHo 3amectHuk-npencenarens Ha KOH
pbKoBoOen ynpasinenue “Hanzop Ha MHBecTHIIMOHHATA JEHHOCT MOXeE Ja clpe 3a cpok 1o 10
MOCJIEI0BATEIHN paOOTHU JHU MPOoaax0OaTa Wil U3BbPIIBAHETO HA CIIEIKHU C ONpEAEIeHH [IEHHU
KHMJKA, KOraTo yCTaHOBH, Y€ IOJHAJ30PHHU JIMIA, TEXHHU CIIY’)KUTENH, JIMIA, KOUTO IO JI0rOBOP
U3MBIHABAT PHKOBOJHU (DYHKIMU MM CKJIIOYBAT CHENIKH 32 CMETKa Ha IMOJHAJ30pPHH JIMIA,
TEXHHU JIMKBUAATOPU WM CUHAMIIM, KAKTO U JJOBEPEHUIM Ha OOIMUrallMOHEpUTE, C IEHCTBHE WU
oesneiicteue HapymasaT 3IIIILK, akToBeTre mo mpusaraHero My, pelieHUss Ha KOMUCHATA WU
Ha 3aMECTHMK-TIPECENATENs], KAKTO M KOraTo C€ BB3IPEMSTCTBA YIIPAKHABAHETO HA KOHTPOJIHA
JEMHOCT OT KOMHCHSTAa WM OT 3aMECTHUK-TIpEAceaaTeNsi WIM ca 3acTpalleHd WHTEpecuTe Ha
UHBECTUTOPUTE.

CoranacHo wi. 212, an.1, T. 10 3IIIK, K®H, crorBetHO 3amectHuk-npeacenarens Ha KOH
pBKOBOJEN] ynpasieHue ,,Hagzop Ha NHBecTuIIMOHHAaTa JEHHOCT MOKE Ja CIpe OKOHYATEITHO
nmponak6aTa WJIM W3BBPIIBAHETO HA CHEIKA C OINPEACIICHH IIEHHM KHIDKAa Ha MyOJWYHO
JIPY’KECTBO, aKO € HAJIULIE HAKOE OT CIECIHUTE YCIOBHUS:

- B MNpOABILKCHUC Ha IIOBCYC OT 6 MECCla 6pOSIT Ha YJICHOBCTC Ha YINPABUTCIHUA WU
HaA30pHHA CBBET HA APYKECTBOTO € MMO-MAJIBK OT MMPEABUACHHNA B 3aKOHA MUHHUMYM;,
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- B mpoawsmkeHne Ha moBede OT €/IHA TOAMHA JIPYKECTBOTO HE MOXKE J1a Ob/le HAMEpEeHO Ha
nyOIMYHO OOSIBEHUTE OT HEro aJpecy Ha YIpaBJeHHE M KOPECIOHACHLMS WIH 4pe3 APYrd
CpeliCTBa 32 KOMYHUKAIIHS;

- B mpoab/okeHHe Ha €HA TOAMHA JIPYKECTBOTO HE H3IIBIHABA 3aJbJDKCHHATA CH IO YL
100m;

- B npoabinkeHre Ha eiHa TOAMHA IPY)KECTBOTO HE U3ITBIHIBA 33 bJKCHHUATA CH 110 Wi. 115,
ai. 1;

- I[p}I)KeCTBOTO € B IIPOU3BOACTBO IIO JIMKBHUAALIWA, KOCTO HEC € IPUKIIOYNIIO IIOBEYE OT TpHU
TOAWHHU OT BIIMCBAHEC HA NPOU3BOJACTBOTO I10 JIMKBUAAIUA B TBPIrOBCKUS PETUCTHP.

CernacHo wi. 181 3[1DU, bOb Moxe na cripe Thbpropusita ¢ GUHAHCOBU WHCTPYMEHTH WJIU Ja
OTCTpaHU OT THProBUs (PUHAHCOBM HMHCTPYMEHTH, KOMUTO HE OTIOBapAT HAa W3UCKBAHUATA,
YCTaHOBEHU B MpaBUJIHUKA 3a AeiHocTTa Ha bDb, ocBeH ako ToBa HsAMa Ja YBPEAH ChILIECTBEHO
MHTEpPECUTE Ha UHBECTUTOPUTE M HOPMAIHOTO (PYHKIIMOHMpPAHE Ha ma3apa, chriaacHo wi. 80 oT
Henerupan Pernament (EC) 2017/565.

Cernacio wi. 9, an. 2, 1. 4 or Yact | na IlpaBunnuka 3a neitnoctra Ha bOb, ChBera Ha
aupekTopute Ha bopcara gomycka ()MHAHCOBM WHCTPYMEHTH 10 TBPrOBUS M CIUPA WM
MIPEKPATSBA THPTrOBUSATA C OTPECIICHA EMHUCHH.

Coranacio wi. 39, an. 1 or wacr Il na IlpaBunHuka 3a neitHoctta Ha b®b, ChBera Ha
nupekTopute Ha bopcara mMa mpaBo Ja B3eME PEIICHHUE 33 OKOHYATENIHO IMPEKpaTsBaHE Ha
perucTpanusaTa (IpPEKpaTABAaHETO HA PETUCTpalusATa Ha CBhOTBETHATa EMHUCHS BOJU JI0
HEe3a0aBHOTO MPEKpaTsABaHe Ha THPrOBUsATA C Hesl) Ha (PMHAHCOBH MHCTPYMEHTH, JOIYCHATH IO
TBPrOBHS, AKO:

- EmutentpT winm emucusTa (UHAHCOBM WHCTPYMEHTH IIpECTaHE Ja oOTroBaps Ha
n3uckpanusaTa Ha 3[IILK, akToBeTe no npuiaraHeTo My OTHOCHO IyOJIMYHOTO IpeJiaraHe u
THProBusiTa ¢ (UHAHCOBU MHCTPYMEHTH;

- EMUTEHTBT, YNBIHOMOLIEH OT HEro OOpCOB WIEH, YNPaBISABALIOTO JIPYKECTBO,
PECHEKTUBHO JIULETO, MOMCKANO JOMYCKaHE /0 ThpProBHsl 0€3 ChIVIACUETO HA €MUTEHTa, €
mo/1ajo MoJda 3a TOBa;

- bpae mpekpareH oroBopa 3a perucTpanus Ha ChbOTBETHaTa eMmucus, 0e3 ¢ ToBa Ja ce
YBpEXJAT CHIIECTBEHO MHTEPECUTE HA MHBECTUTOPHUTE M HAJICKHOTO (YHKLIMOHHMpAHE Ha
naszapa;

CernacHo un. 73, an. 1 ot wact IV na IlpaBunnuka 3a neiiHoctra Ha b®b, CpBera Ha
nupekTopute Ha bopcara nma mpaBo Ja B3eMe pelIeHre 3a CUpaHe Ha ThProBUSTA C IOMYCHATH
0 THProBUS eMHCHH (DUHAHCOBM WHCTPYMEHTH, OCBEH aKO CIHUPAHETO MOXE Ja YBpeIu
CBIIIECTBEHO WMHTEPECUTEC Ha WHBECTHUTOPUTE WJIM HOPMAIHOTO (YHKIIMOHHMpaHE Ha Taszapa
cbriacHo wi. 80 ot Jlenerupan pernament 2017/565, B ciennuTte ciydau:

- HpI/I HaCTBIIBAHEC Ha CT)6I/ITI/IG, CBbpP3aHO CHC CBHOTBETHHUTC HHCTPYMCHTH HJIM TEXHHA
CMHUTCHT, KOCTO MOXKEC 1d OKaKC BIIMAHUC BbPXY LICHATA UM,

- [Ipu chiiecTBeHa MpoMsiHa B 1IeHAaTa Ha (PMHAHCOBMSI MHCTPYMEHT Ha ChOTBETHUS CETMEHT,
Ha KOWTO TOU C€ ThPryBa, WIM HA CBBP3aH C HETO I1a3ap 3a KpPaTbK IIEPUOL OT BpeMeE;

- [Ipu cbMHeHue 3a ma3zapHH 3710yNoTpeoH;

- [Ipu HapymaBaHe Ha W3MCKBaHUATA 32 pa3KpUBaHE Ha BBTpEIIHA MHPOpMAIUs 10 pela Ha
Yacr V IlpaBuna 3a HaA30p HA THPTrOBUSATA;
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- [Ipu THpProBo npeiokeHue, Kacaemo ChbOTBETHHS (PUHAHCOB MHCTPYMEHT;
- [Ipu oTkpuBaHe Ha MPOU3BOACTBO MO MPeoOpa3yBaHe HA EMUTEHT;

- IIpn nonaBane Ha 3asBiaeHue kbM LIJ[ 3a BMCBaHe HAa NPOMSHA B HOMUHAJIHATA CTOMHOCT
Ha (UHAHCOBUTE UHCTPYMEHTH;

- [Ipu monyuyaBane Ha yBeIOMJICHHE 3a MoAaaeHo KbM LIJ[ 3asBieHue OT MHBECTUIIMOHHUS
MMOCPEIHUK, OOCITY)KBalll TPEIIOKEHUETO 3a U3KymnyBaHe 1Mo wi. 157a, an. 1 ot 3K, 3a
MPEXBBPIISIHE HA aKIIMUTE HA OCTAHAIUTE aKIMOHEPH 10 CMETKA Ha ThPTOBUS MPEIJIOKUTEI;

- IIpu BpeMeHHO crupaHe Ha THProBHATa C (PMHAHCOBH HHCTPYMEHTH, PETHCTPUPAaHU Ha
na3ap ,,BSE International”, Ha eauH unaM moBede peryjavpaHH Ma3apd, 10 KOUTO ca OWIH
JOIYCHATH;

- Koraro eMHTEHTHT HE € M3MBIHWI 33IBJDKEHUETO CH 33 Pa3KpUBaHE HAa MHPOpPMAIUATA 110
1. 27 ot Hapen6a Ne 2 na KOH;

- Koraro eMHTEHTHT, yIBIHOMOIICHHUAT OOPCOB UJICH, VIPABISABAIIOTO JIPYXKECTBO,
PECTIEKTUBHO JIMIIETO, TOUCKANIO AOMYyCKaHe A0 ThProBUs Ha (UHAHCOBUTE UMHCTPYMEHTH 0e3
ChIJIACUETO Ha EMUTEHTA, HE € 3aIlJIaTUJI TOAMILHATA TaKca 3a MOJAbp KaHE HAa PErucTpanusaTa
WJIM Takcarta 3a JIOMYCKaHe 0 ThProBUs HAa HOBA €MHUCHS aKIIMU OT ChIIHS KJac, KOWTO Bede €
JOITyCHAT JI0 THPTOBUs, B onpeneHute B Tapudara 3a Takcute Ha bopcara cpokose.

B®B Bcekn OT mocoueHHTe MO-Tope ciaydad (C U3KIOYEHUE Ha MOCIEAHUSA), U3IIBIHUTETHUSIT
mpexTop Ha BOB Moxe 1a B3eMe pelieHre 3a CIupaHe Ha ThPrOBHATA 32 CPOK 10 3 pabOTHH
nHU. PenieHue 3a crnupaHe Ha ThProBUsTA MO MOCOYEHUTE IO-TOpEe Cilydau (C M3KIYEHUE Ha
MOCJIEAHMS), B paMKUTE Ha | paboTeH JieH, MOXeE J1a B3EME U AUPEKTOPBT ,, I'bprosus” Ha bOb.

CernacHo un.276, an. 1, 1. 4 u 1. 9 3II®U, korato ycTaHOBH, Y€ MHBECTUIIMOHEH MOCPEAHUK,
00BBP3aH areHT, JOCTABYMK Ha YCIyTd 3a JIOKJIA/[BaHE HA JaHHHW WIH PETYJIUpPAH Ta3ap, HErOBU
CIIY’KUTEJH, YJIEH Ha YNPABUTEJIEH WM Ha KOHTPOJEH OpraH Ha MHBECTULIMOHHUS MOCPEAHUK,
0oOBBp3aHUsl areHT, IOCTaBYMKAa Ha YCJIYTH 3a JOKJIaJBaHE HA JaHHU WU pEryjIupaH masap,
JUIa, KOUTO TIO0 JOTOBOP M3IIBJIHABAT PHKOBOAHU (DYHKIIUH, JIUIA, KOUTO CKIIOYBAT CHEIKHU 3a
CMETKa Ha WHBECTUIIMOHHUS TIOCPEIHUK, KAKTO W JIUIA, NPUTESKABAIIM KBATU(PHUITUPAHO
ydacTue, ca U3BbpPUIMIM WM U3BBPLIBAT JEHMHOCT B HapyUIEHUE Ha TO3HM 3aKOH, AKTOBETE IO
MpUJIaraHeTo My, Ha MPUJIOKUMHUTE aKTOBE Ha EBpomeickus cbio3, BKIIOUNTETHO Ha PermamenT
(EC) Ne 575/2013, na Permament (EC) Ne600/2014, na Permament (EC) Nel286/2014, na
Pernament (EC) Ne648/2012, Ha akToBeTe MO MpHJIAraHETO WM, Ha MPABUIHHMKA WM APYrd
0oI0OpeHN OT 3aMEeCTHUK — TMpejacenaTeNs BBTPEUIHH aKTOBE Ha pErylMpaHUTE IMa3apu Ha
(bMHAHCOBHM MHCTPYMEHTH, HA PEIICHHUS HA KOMUCHUSITA WJIM Ha 3aMECTHUK - TIpe/iceiaTeNsl, KaKTo
MU KOraTo C€ BB3IPEIATCTBA YIPAKHABAHETO HA KOHTPOJIHA JAEHHOCT OT KOMHMCHSTA WIH OT
3aMECTHHUK - TIpeJcenaresisi WM ca 3acTpallieHd WHTEPEeCUTEe Ha WHBECTHUTOPUTE, KOMHCHSTA,
CHOTBETHO 3aMECTHHUK-TIPEICEAATENsIT MOXE Jla CIpe THProBUSATA C OmpeAesieHu (UHAHCOBU
WHCTPYMEHTH WM OTCTPAaHW OT THPTOBUS HA PETyJIHpaH Ma3ap WIK OT Jpyra CHCTeMa 3a
THProBusl YUHAHCOBU HHCTPYMEHTH.

CeoraacHo ui. 121, an. 1 3[I®U, crorBeTHO 4. 181, an 4 3[IOU, B ciryyanute, KOrato CHUPaHETO
WJIM OTCTPAHSBAHETO OT THPTOBHUS HAa (PMHAHCOB MHCTPYMEHT U JIEPUBAT, AOMYCHAT IO ThPTOBUS
Ha MHoroctpanHa cuctemMa 3a ThproBus u 10 OpraHu3upaHa cUcTeMa 3a ThProBUs, € TOpaau
CbMHEHHE 3a MMa3apHU 3J0yMOTPeOH, € CBBP3aHO C THProBO MPEATIOKEHUE UITU C HApyIIEHUE Ha
M3HMCKBaHUSATA 32 pa3KpuBaHe Ha BbTperrHa nHpopmanus mo wi. 7 u 17 ot Pernament (EC) Neo
596/2014, Komucusita 1Mo TpenoKeHHEe Ha 3aMECTHHK - TIpeJAcCenarelisi B3eMa pElIeHHE 3a
CIUpaHe WIN 332 OTCTPaHsIBaHE OT ThPrOBHsI HA TO3W (PMHAHCOB MHCTPYMEHT U Ha CHOTBETHHTE
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ACPUBATU OT BCUYKHU MCCTAa HAa TbProBusd U CUCTCMHU HA CUCTCMATHYHU YUYACTHUIIU, ,Z[eﬁCTBaIJ_[I/I
Ha TepuTopusTa Ha PemyOnnka Bbarapus, Ha KOWTO ca MPHETH 3a THProBHs T3 (HHAHCOBU
HHCTPYMEHTH, OCBEH aKO CIHPAHETO WM OTCTPAHSIBAHETO MOJXE Jia YBPEAU ChIIECTBEHO
HHTEPECHTE HAa MHBECTUTOPUTE MM HOPMAIHOTO (YHKIIMOHHPAHE Ha Mma3apa chriaacHo 4wi. 80 ot
Henerupan permament (EC) 2017/565.

3a npenoTBpaTIBaHE W MPEYCTAHOBSBAaHE HA aJIMUHUCTpAaTUBHUTE HapyuieHus Ha 3IIMII3DU,
Ha Permament (EC) Ne 596/2014 u Ha akToBeTe MO NMpHJIATaHETO MY, 3a MPENOTBpATSIBAHE U
OTCTpaHsIBaHE Ha BPEIHUTE MOCIEAULHN OT TAX, KAKTO U MPHU BH3MPENIATCTBAHE YIPAKHIBAHETO
Ha HaJ30pHaTa JIEHHOCT OT KOMHUCHTA UM OT 3aMECTHUK-TIPEACENATENIs WU IPU 3acTpalllaBaHe
MHTEPECUTE Ha HMHBECTUTOPUTE C€ MpHiaraT pa3IuyHU MEPKHU, BKIIOYUTEITHO THPrOBHSTA C
ornpeneneHn (UHAHCOBH MHCTPYMEHTH MoXe Aa Objae crpsina ot Komucusira, mo pena Ha wi. 20,
ai. 3, 1. 3 ot 3IIMII3®U.

5.1.14. Ilpoueaypa 3a ynpaskHsiBaHeTO Ha NPaBOTO 32 3aKyIyBaHe Npeau Apyru

HpI/I YBCIMYCHHUC HA KalluTalla Ha HY6J'II/ILIHO APYKECTBOTO HACTOAIMUTE aKIIUOHEPU UMAT IIPaBO
Ha OpCArnoOYTUTCIHO HpI/II[O6I/IBaHe Ha 49aCT OT HOBHUTC aKIMM, CbOTBCTCTBANla Ha ACJIa UM B
KanuTaja npeau yBCINYCHUCTO.

AKUHMOHEpUTE M JUIATA 3aKyIWIN [IpaBa B CpOKa 3a NPEXBBHPIJISIHE HA MPaBa, KakTO U MO BpEME
Ha OpPraHu3UpaHUs SIBEH ayKLHMOH, MOTaT Jla M YNPaXHAT W Ja 3alHIIAT CPelly TAX aKIHH.
Besiko nmiie Moke J1a 3amuiie Haii — Majiko €Ha HOBA aKIUs U Hall — MHOTO TaKbB OpOM, KOWTO
€ paBeH Ha MPUTEeKaBaHUTE W/WIK MPUIOOUTUTE OT HEro mpasa, paszdeneH Ha 3 (Tpu). Beeku 3
(Tpm) mpaBa maBaT BH3MOXKHOCT 3a 3allMCBaHE Ha €HA HOBA aKI[Hs, KaTO MPH MOJydyaBaHE Ha
YHCII0, KOETO HE € IISJI0 OTHOCHO Opos Ha 3alMUCBAHUTE aKIMH C€ 3aKPBIJIL KbM MO — MAJIKOTO
LSUTO YHCIIO.

Bb3MoOXXHOCTTA 3a 3allKMCBaHE HA MOBEYE OT MNpCAJIOKCHUTEC aKIIUKU OT 6p0$[ MNpUTCIKABAHHU IIpaBa
1 3a KOHKYPCHIUA MCXKY 3asABKUTEC € U3KJIIOYCHA.

B cnyqaﬁ, 4cC JIMIEC, 3aKYIIUJIO IpaBa Ha aYKIIMOHA HE T' YIIPA)KHU /v JIUNC 3a1McaIo aKIiunu
HE 3a1j1aTh €EMHCHOHHATra UM CTOfIHOCT, IIprU YKa3aHUTC IO - TOpPEC YCIIOBHA, aKOUHUTEC OCTaBaT
He3annCaHu U HUKOM APYT MPUTEKATECII HA ITpaBa HE MOJXKE Jia ' 3alIUIIe.

5.2. TIJIAH 3A IIJIACUPAHE U PASIIPEJEJIEHUE HA AKIIUUTE
5.2.1. I'pynu noreHUMAJHU HHBECTUTOPH, HA KOMTO Ce MpeljiaraT akuunre

He ca Hanuie ocHOBaHMA 3a MPUBWIJIETUPOBAHO IIPEAJIaraHe Ha aKLUUTE Ha ONpPENEICHH IPyNH
WHBECTUTOPH, KAaTO MPaBo Ja y4yacTBaT B YBEJIMUYEHUETO Ha KalWTalda UMaT JMIarTa, Npuaoouin
aKIUM Hall - KbCHO celleM AHM ciefl myonukyBaHe Ha CpoOmenuero mo wi. 92a 3IIIILIK 3a
yBEJIMUEHUE Ha KaluTana. BCHUKM MHBECTUTOPU MOraT MpHU paBHU YCJIOBHUS Jla ydacTBaT B
YBEITMYEHHUETO Ha KanuTaua Ha JIpyKecTBOTO Ype3 3aKyIyBaHETO Ha MpaBa U MPHI00MBAaHETO HA
aKLMU CPEelLy TAX B pAMKUTE Ha OIPE/IeJICHUTE CPOKOBE.

Beuuky akiuu OT HACTOSILOTO YBEJIMYEHHE HA Kamnurala Ha J[pyKecTBOTO ce Ipejiarar 3a
3aMMcBaHe €AMHCTBEHO Ha TepuTopusTa Ha PenyOnuka bearapus.

5.2.2. OcHoBaHus 3a NPUBHJICTHPOBAHO NpeAJaraHe HAa aKIMM HAa OIpeJeeHA rpyna
HHBECTUTOPH

He ca nanuie ocHOBaHMs 3a IPUBUIIETUPOBAHO IIPEUIAraHe Ha aKLMMUTE HA ONPENEIICHU IPyIU
MHBECTUTOPU (B TOBAa YUCJIO HACTOSIIM AKLIMOHEPH, WICHOBE HAa YTNPAaBUTEIHHUS CHBET Ha
EmuTenta, HacTOALIM WK OUBIIU CITyXKUTeIH Ha EMuTeHTa).
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5.2.3. TlocouBaHe nadu aKUMOHEPHUTE CbhC 3HAYMTEJHO Yy4YacTHe WIH 4IeHOBeTe Ha
Ynpasureauure u Konrpoanu opranm Ha EmuTeHTa Bb3HAMepsiBAT a NMPUIAOOHUAT OT
NnpeIaraHuTe aKIUM WM JAJIU HAKoe JHIle Bb3HAMepsiBa 1a nmpujaodue noseye ot 5 Ha
CTO OT MpeVIaraHuTe AKIHH, JOKOJIKOTO TaKaBa HH(OpPMALKs € U3BECTHA HA eMHUTEHTAa

EmuTeHThT HAMa MHDOpPMALIUS Jalld aKIIMOHEPUTE ChC 3HAYUTEITHO YJaCTHE WM WICHOBETE Ha
VYnpaButennuss chbBeT W Han3opHUsS CHhBET Bb3HAMEpSABAT Ja MPUIOOHMAT OT MpeIjIaraHuTe
aKIUH.

EmuteHThT HsIMa nH(pOpMAIMsS OTHOCHO HAMEPEHUETO Ha HSAKOE JIMIIE Ja MPHI00ue MoBeYe OT
5% OT npejuIaraHuTe aKkiuu.

5.2.4. OnoBecTsiBaHe HA NPEIBAPUTEJHOTO pa3npe/eeHue

EMutentsT n YII'BJIHOMOIICHUAT MHBCCTUIUMOHCH IMOCPCAHUK HC Ca WM HC BB3HAMCPIABAT a4
OIpCACIIAT NPECABAPHUTCIHO CBHOTHOIICHHS, TPAaHIOIOBEC M JOMNBIHUTCIHO KOJIMYECTBO aKIHWHU
KOHUTO aa 6'bI[aT pasopeaCIAHU MCKAY OTACITHUTEC HHBECTUTOPU.

5.2.5. 3anucBaHe mMpeBHIIABALIO pa3Mepa HAa MOANMUCKATa W omuus ,green shoe” 3a
NMpeBHIIABAaHE HA MOANMUCKATA

He ce mnpenBumxna 3anucBaHe Ha aKUWM, [PEBUIIABAILO pa3Mepa Ha NPEABAPUTEIIHO
onpezaeneHuTe napamerpu Ha [loamuckaTta u He € HajuIle omuus ,,green shoe” 3a nmpeBuIIaBaHe
Ha [loanwuckara.

5.3. I EHOOBPA3YBAHE
5.3.1. Llena, Ha KOSITO 11 ce MpeAJIaraT aKIuuTe

EmMucuonnara croifHoCT Ha Bcsika enHa HoBa akuus € 5,00 (mer) jmeBa W € OmpesesieHa C
Pemenne nHa VYmnpaButennus cwBer Ha [lpyxxectBoto or 12.12.2018 r. nmpu orunmraHe Ha
cienHurte paxropu:

- EMucCHOHHaTa CTOMHOCT € OT ChIIECTBEHO 3HAUEHHE 3a YCIEIIHOTO EMUTHpAHe Ha IICHHUTE
kHmka. OT egHa CTpaHa € HalIHWIle HEoOXOIMMOCTTa OT CpeAcTBa 3a (PUHAHCHpaHE Ha
JIpy’KeCTBOTO, BMXJAHETO Ha MEHWXKMbBHTA 3a OBJEHIOTO pa3BUTHE HA KOMIIAHUATA U
OYaKBaHMTA 32 PEATM3HPAHH TeYaION, OT Apyra CTpaHa ca OYaKBaHMATA HA MOTECHIMATHUTE
MHBECTUTOPH. TBBbpJE HUCKaTa EMHUCUOHHA CTOMHOCT OM OCUTypHila Ha APYKECTBOTO J100pHU
[IIAHCOBE 3a MPHUBJINYAHE HA MHBECTUTOPH M YCIIENIHO IMyOIMYHO TpeiaraHe Ha akIuUTe OT
YBEJIMUYEHUETO Ha KaluTaua, HO IbK OM MOCTaBMJA MOJ HAIPEeKEHHE YCIEHNIHOTO HabupaHe
Ha HeoOXoauMOTO (uHAHCHpaHe. AKO €MHCHOHHATa CTOHMHOCT € TBBbpJE BHCOKa, TOBa Ou
OUJI0 OT MHTEpeC Ha HACTOAIIMTE aKIMOHEpHW, HO LI MOCTaBH IOJ BBIPOC MHTEpeca KbM
MyOJIMYHOTO Ipe/iaraHe;

- OnTuManHusT C(I)GKT 3a Emurenra IIPpH U3MNO0J3BAHETO HA CPEACTBA OT HACTOSIIAaTa CMUCHS,

- CbCTOSHMETO Ha KpeAWTHHS Ma3zap B cTpaHarta M B riobaneH miad. [Ipe3 mocneanure
TOAMHU ce HaOJltoJaBa TEHJIEHIMS KbM CIaJ Ha JIMXBEHUTE paBHUIIA. CHopen mocienHaTa
nuxBeHa crtaructuka Ha BHB (3a mecen mapr 2018 r.), kpeauture Hag 1 MIH. eBpo,
JIOTOBOPEHU B €BpPO CE OTIIYCKAT NPH CPEIHONPETErIIEH JMXBEH NpoueHT oT 3,84% (mpu
5,19% u 6,17% cwotBeTHO Tpe3 mapT 2017 1. u 2016 r.). [loHacTosimem royisMa 4acT OT
HETEeKYIIUTEe 3aIb/DKEHUs] 0 OaHKOBU 3aeMM Ha J[pyXecTBOTO ca € MO - BUCOK T'OJUIIEH
JIUXBEH IMPOLICHT;
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- llenara Ha 3aTBapsiHE Ha akIUUTE Ha J[py>KECTBOTO KbM JlaTaTa Ha B3eMaHE Ha PELICHUE OT
VYrhpaButenHus ChBET 3a yBenuueHWe Ha kanutana € 2,00 nB. (mpu IieHa Ha TPEIXOIHO
3arBapsHe 2,00 7B.), KOETO mHpaBM MpeIOKeHaTa I[I€HA 3HAYUTEIHO IO — BHUCOKAa OT
na3apHara.

YOpaBUTETHUST CHBET, CIEA KAaTO OMpPENeiIH pa3Mepa Ha HE0OXOIUMOTO (DMHAHCHUPAHE W KATO
B3€ NpEeBUJ TOpHUTE (PAKTOPH, ONpEAeTHd eMUCHOHHATa cToWHOCT OT 5,00 yieBa 3a eaHa HOBa
aKIIus.

OcBeH 3arUIaliaHeTo Ha [IeHaTa Ha 3allMCaHUTE aKIMW, MHBECTUTOPUTE MTOEMaT 3a CBOSI CMETKA H
pa3xoAuTe 3a TaKCM U KOMHUCHOHU HAa WHBECTUIMOHHUTE TMOCPEAHUIM, YPE3 KOUTO MO/JaBaT
3asBKM 3a 3amnucBaHe Ha akiuu, b®b, IIJ[ v pasmiamaresHuTe WHCTUTYIUMH, CBBP3aHU ChC
3aKylnyBaHETO Ha MpaBaTa M 3allMCBAHETO Ha aKuuTe Ha J{pyXecTBOTO.

5.3.2. Ilpouenypa 3a onoBecTsiBaHe HA EHATA

EmMucuonHara CTOMHOCT Ha €IHA aKLUMs € MPUETa C PEUICHHE Ha YIPAaBUTEIHUS CHBET OT
12.12.2018 r., xoeto e mpenocraBeHo Ha K®H. OdwunuaneH M3TOYHHUK 32 OMOBECTSABAaHE Ha
1eHara e Hactoamuar [IpocnexT, a ocBeH ToBa T 1ie ObJE MOCOYEHA U B CHOOIICHUETO IO Y.
92a ot 3IIIIIK , koeTo 11e ce myOaMKyBa B mocoueHaTa HHPOPMAIIMOHHA ME/IHS.

5.3.3. HpaBa Ha HACTOALIUTEC AaKIMOHEPHU, OrpaHUYaBaHEC WM OTMsIHA Ha TE3W INpaBa H
NPpUYMHHA 32 TOBA

JlbpxaTenuTe Ha aKUMOHEPHUS KaluTad, NPUAOOMIM aKIUM HAal-KbCHO CEAEM JHU Clel
nyOJInKyBaHe Ha CbhOOIIEHHEeTO Mo wi. 92a, an. 1 3a yBenuueHHe Ha KanuTajla, UMaT IpaBa
Ipead JpYruTe HMHBECTUTOPU MpPU 3alMCBAHETO W 3aKyIlyBaHETO Ha HOBMUTE AaKIUU OT
Hacrosmara emucus. [IpaBoTo Ha Te3M akLMOHEPH J1a NPUIOOMST aKLMU, KOUTO ChOTBETCTBAT
Ha TEXHHUA [ B KallMTala Mpeau YBEIMYEHUETO, ChITIAaCHO M3MCKBaHETO Ha wi. 112, an. 1 or
3K, He moxe na 6bae orpannueHo (wi. 194, an. 4 u un. 196, an. 3 ot T3 He ce npunarar), a
B CiIydYasl HE € HaJIMLIe XMIIOTe3aTa Ha yBeJIMUeHHe Ha KanuTaia rno 4i. 112, an. 3 3ITIHK.

5.3.4. CpmecTBeHa pa3jinKa MeKAy LeHATa Ha NpeljaraHe Ha IEHHUTe KHUKA M LeHaTa,
KOSITO 4WIeHOBeTe HAa YINPABUTEJIHMTE M KOHTPOJIHHMTE OPraHH ca 3aluIaTWIN Tpe3
MOCJIeIHATA IT'OAMHA WJIM KOMTO Te¢ UMAaT IIPAaBo 1a NPUA00UAT

[Ipe3 mocnenHara rogvHa 4jI€HOBETE HA aJMUHUCTPATHBHUTE, YINPABUTEIHUTE WU HAA30PHHU
OpraHd Ha €MHUTEHTAa, KaKTO M BHUCLIETO PBKOBOACTBO WM CBBbP3aHU C TAX JIMLA, HE ca
MpU100MBaIM CIIEUAIHU MpaBa 3a NOKYIKa aKlMM Ha eMUTEHTa, HUTO ca MPU00MBaIN TaKuBa
aKIUM Ha npedepeHIMaIia [ieHa WiIK Ha JIPYTo CIeHaTHO OCHOBAHHUE.

He ca MNpECABUACHU IIpaBa Ha YJICHOBCTC HA YIIPABUTCIHHUTC U KOHTPOJHH OpraHH, KOUTO Ja UM
IIO3BOJIAABAT A4 HpI/I)IO6I/IBaT AKIWHU 110 IpCABAPUTECITHO q)I/IKCI/IpaHa IICHA.

5.4. IINIACUPAHE U ITOEMAHE

5.4.1. HammeHoBaHue, cejaiuile U apec HA YIPABJIeHHE HA BCHYKH Pa3IIalaTeJHH WIH
AeN03UTAPHU MHCTUTYLIMHU, KOUTO Y4acTBaT B NpeJIaraHeTo

bankara, B K0sTO 111e Ob/Ie OTKpPHUTA ClelMalHaTa HabupaTeaHa CMeTKa, IO KOSTO IIe Ce BHACH
€MHUCHOHHATa CTOMHOCT Ha 3amucBaHuTe akmuu ¢ ,,lOpobGank bwearapus” AJl c aapec: Tp.
Codus, yn. ,,OxonoBpbcTeH BT Ne260.

Jleno3uTtapHa MHCTUTYLHS OTHOCHO TMPE/UIATaHNATE aKIMU M CBBbP3aHUTE C TAX IIpaBa €
wLenrpanen [enosutap” AJl, cbc cemanuiie u azapec Ha ympasnenue: rp. Codus, yiu. ,,Tpu
yim” Neb, et. 4.
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5.4.2. UHBeCTHIIMOHEH NMOCPEAHHK, 00C/TYKBALL YBeJINYCHHETO HA KANMTAJIA

NuBecturmonen mnocpeanuk ,,MIT ®apoputr” AJl € ymbIHOMOIIEH Ja H3BBPIIA BCHUYKH
HEOOXOAMMU JICHCTBUS BbB Bpbh3Ka C OOCITYKBAHETO HA YBEIIMUCHUETO HA KalMTala, KaKToO U 3a
perucTpanusi Ha emucusaTa akuuu B ,llenTpanen [lemosurap” AJl, Komucus 3a ¢dunancos
Ha/a30p, ,,.bbarapcka ¢onmoBa 6Gopca” AJl um THproBckus perucTbp NpH ATEHIUS 110
BIIMCBAHUATA.

WNudopmanusra 3a KOHTAKT € YII'BIHOMOIIEHHUS HHBECTHUIIMOHEH MOCPETHUK € KaKTO CJIE/IBa:

AT @aBoput” AJl, rp. Codus, paiion Cpenen, yin. Aaren KeaueB Ne25 ten. 02/ 981 34 68 u
02/ 981 34 69, e-mail: info@ipfavorit.com

5.4.3. IloemaHe HA eMUCHATA

VHBHHOMOLLICHI/ISIT HHBCCTHUIIMOHCH TIIOCPCIAHUK HC € IoeMaresl Ha CMUCHUATA AKIUU.
3a,Z[LJI)KeHI/I5ITa My C€ CBEXAaT a0 IIoJlaraHc Ha ,,Haﬁ - I'OJICMH YCI/IJ'II/IH” 3a IJIaCHpaHC Ha
AKIINHTC. He ce MNpEABMKAa MOCMAHC MJIM YUYPCIAABAHC HA rapaHiusd 3a IpeajaraHata ¢MUCHUS
IOCHHH KHHMXKA.

6. INPUEMAHE HA HEHHUTE KHUWXA 3A THBPI'OBUSA HA PEI'YJIUPAH
ITA3AP

6.1. TOCOYBAHE HA PETYJINPAHHUS TIA3AP, HA KOWTO EMUWTEHTHT
BB3HAMEPSABA JA IMOJAJAE 3ASABJIEHUE 3A IIPUEMAHE HA EMUCHUATA 3A
TbPI'OBUSA

[IpeuiarannTe LEHHW KHMKA 1€ ObJAT NPEVIOKEHH 3a JONMyCKaHe Ha pEryjlIupaH maszap
€IMHCTBEHO Ha Teputopusara Ha Pemybnuka bbiarapusi cien eBeHTyalnHOTO 0a00peHue Ha
Hacrosmus [Ipocnekt or KOH u chOTBETHOTO pellieHUE HA ypaBUTEIHHS opraH Ha bopcara.

Karo gact ot npouienypata no yBenuueHue Ha Kanuraia, eMucusita ot 2 356 923 npasa mie Obae
peructpupana 3a Thproust Ha CermeHT 3a npasBa Ha OcHoBHUS na3ap Ha b®Db B cpokosere
OMMCaHu 1o - rope B JIoKyMeHTa.

CrpriacHo n3uckBanero Ha wi. 110, an. 9 ot 3IIIK, EMUTEHTBT € [uTbkeH B CpOK OT 2 paboTHU
JHU OT BIMCBaHE HAa YBEJIMYEHHETO HA KallWTaja, B pe3yiTaT OT M3[JaBaHE Ha HACTOSIATa
eMUCHs aKIuU, B THPrOBCKUS PETHCTHP Ja TOWCKA BIHMCBAaHE HAa HOBaTa €MUCHsS aKIUU B
Peructepa mo un. 30, an. 1, 1. 3 or 3K®H. Cnexn BnucBaHe Ha HOBaTa €MHUCHS aKIUU B
Perucrwpa mo wi. 30, an. 1, 1. 3 or 3K®H, EMutenrta e qirbxeH, OTHOBO B CpOK OT 2 pabOTHU
JTHU, /1a TIOMCKAa JIOIyCKaHEeTO i 3a ThbproBus Ha Perynupan naszap.

B usnbinnenue Ha mocoueHoTo 3aabinkenue ,,daoput Xona”® AJl me nogane 3assiaeHue 10 CJJ
Ha b®b 3a nonyckane Ha akIMUTE OT HACTOSAIIOTO YBETUYEHUE HA KallUTajla Ha APYKECTBOTO 10
THproBus Ha ,.bearapcka ¢onmosa 6opca” AJl, KbIETO c€ THPryBaT BCUUKH aKI[UU U3/IJICHU J10
MoMmeHTa. B pemenuero cu, CJI Ha ,,brirapcka ¢onnoBa 6opca” A/l onpenenst HayanHata j1aTa,
OT KOSITO 1€ CE€ ThPryBaT aKIHHTE.

DU3NYECKO WM IOPUINYECKO JIUIIE, KOETO KeJae 1a 3aKyIH WK IIPOAAJe aKIIMU OT HACTOALIATA
E€MHUCHS, CJIe/IBa Ja CKIIOYM JIOTOBOP C JMIEH3UPAH MHBECTHIMOHEH MOCPEAHUK M J1a MOAaIe
MOphYKa 3a TOKYIKA, PECMEKTHBHO 3a Mpojak0a Ha akIUH, NMPHU CHOTBETHO CMa3BaHE Ha
m3uckBanusita Ha 3[IOM u Hapenba Ne 38 3a wu3uckBaHWATa KBM JIEHHOCTTa Ha
MHBECTULIMOHHUTE MTOCPEAHULIN.

37


mailto:info@ipfavorit.com

Joxymenm 3a npednacanume yennu knudica na ,, Pasopum Xono” A/

6.2. BCHYKHU PET'YJIHUPAHU TA3APA WJIH PABHOCTOWHHU ITIA3APH, HA
KOHMTO, JOKOJKOTO E M3BECTHO HA EMHUTEHTA CA JONYCHATH 0O
THhPT'OBHUA HEHHU KHUXKA OT CbIIUA KJIAC HA IEHHUTE KHUXA, KOUTO
INE BBJAT ITPEJJIAI'AHHU UJIN JOITYCHATH 10O ThbPI'OBUAA

Perynupanusar mazap, Ha KOWTO WMa JOMyCHaTa EMHUCHUS aKIUU OT ChIIMS KJac, KaKTo
MpeJIaraHuTe aKIUKM OT YBEJIMYCHUETO Ha KamuTajia Ha J[pykecTBOTO € ANTEpHATUBHUS Ma3ap
Ha ,,bearapcka gougoa 6opca” AJl, ,,Cerment 3a akumu”. Ha To3u masap ca JOIMycHaTH 3a
ThproBus 2 356 923 Oposi akIMU OT CHIIUSA KJIAc, MPECTABISABAIINA BIHCAHUSA B THProBCKUS
perucTbp Kanutal Ha EMuTeHTa KbM narara Ha [Ipocriekra.

6.3. HHO®OPMALMUA 3A JPYI'A NNYBJINYHA NN YACTHA INIOAIIHUCKA 3A
HOHEHHU KHUXA OT CbIIUA UJIHA OT APYI' KJIAC, KOATO CE OPITAHU3UPA
EJHOBPEMEEHHO C U3JABAHETO HA AKIIMUTE, 3A KOUTO LIE CE UCKA
ITPUEMAHE HA PEI'YJIUPAH ITA3AP

Hsama npyra nyOnuyHa miM 4acTHa MOAMMCKA 3a IEHHU KHMKA OT CBIIMS WM OT APYr Kiac,
KOSATO J1a € OpraHu3upa €IHOBPEMEHHO C W3JaBAaHETO Ha aKIMWUTE, KOUTO C€ Ipeajarar ¢
Hacrosuus [IpocrekT mim 3a KOUTO e ce UCKa IpueMaHe 3a Thprosus Ha bODb.

6.4. HHOOPMALMUA 3A JPYI'A NNYBJINYHA WJIN YACTHA INIOAIUCKA 3A
HEHHU KHUXA OT CbIIUA UJIHN OT APYI KJVIAC, KOATO CE OPTTAHU3UPA
EJHOBPEMEEHHO C U3JABAHETO HA AKIIMUTE, 3A KOUTO LIE CE UCKA
ITPUEMAHE HA PEI'YJIUPAH ITA3AP

Kbem parata Ha nHacrosmms IIpocnekrt, [lpyKeCTBOTO HE € aHIaKUpPajlO0 WHBECTULMOHHHU
IIOCPEIHUIIM, KOMTO J1a MOeMaT 3aJbJDKEHUE Ja OCUTypsABaT JIMKBUIHOCT HAa €MHCHSTA 4Ype3
KOTUPOBKH ,,KyIlyBa” U ,,lIpojiaBa’.

6.5, CTABWIM3ALUS

EMuTeHTHT HE € Jan onuus 3a MpeBUIlIaBaHE pa3Mepa Ha HACTOSIIOTO MyOJIUYHO TpeJiaraHe u
HE Ce MPEABIKIAT IEHCTBUS 3a IEHOBO CTAOMIIM3MpPaHEe C HACTOSAIIOTO MMYOJIMYHO MpeijiaraHe.

7. HNPUTEXATEJIN HA HEHHU KHUXKA - ITIPOJABAYM TTPU NYBJINYHOTO
INPEJJIATAHE

Emucusta, mpeqMeTr Ha HAcTOSALIOTO IBPBUYHO MYOJIMYHO IMpeAsiaraHe € 3a yBEJIMYeHHE Ha
KanuTana Ha EMuUTEHTa M CIefoBaTeNIHO HAMa IPUTEKATENINM HAa LIEHHU KHUXKA, KOUTO Ja Ce
SIBSIBAT MPOJIaBaYy MPU MyOIMYHOTO MpeJyiaraHe.

KbM nmarata Ha Hactosimusa JlokymeHT, J[py»ecTBOTO He pasmosiara ¢ uH(opmamms Aaau uMa
HACTOSIIIN aKIIMOHEPH, KOUTO IIIe MPEJIOKAT OMpeaesieH Opoil IeHHU KHIKA (IpaBa) B CPOKa,
MpEeABUEH 32 ThPrOBUs Ha MPaBa, CbOTBETHO HIMA /1a YIPAXKHST MpaBaTa CH J1a 3aluIlaT akiuu.
KbM marara vHa Hacrosimust JlokymeHT, J{pykecTBoTO HsiMa WH(POpMaIsi OTHOCHO HATMYUETO HA
CHOpa3yMEHHMs 3a 3aMpa3siBaHe HA KamuTaa.

KbMm marara Ha Hacrosinust JlokymeHT, JpykecTBoTo HsiMa HH(OpMAIUsS OTHOCHO HAJIMYKETO Ha
CIIOpa3yMEHMS 3a 3aMpa3sBaHE HA KaIllUTAJIA.
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8. PA3XO/M IO NYBJIMYHOTO ITPEJAJIAT'AHE

B Tabnumara mo-mony ca MpEeACTaBEHH IO CTaTMM OCHOBHHUTE PA3XOIH, MPSIKO CBBP3aHU C
IBPBUYHOTO MMYOJIMYHO Tpe/ylaraHe Ha aKOUUTe OT YBEJIMYEHUETO Ha Kamurajga Ha
Jpy>XecTBOTO, KAKTO ¥ IPOIHO3HUTE HETHU MOCTBIUIEHHUS] OT EMUCHATA aKLUM, IIPU YCIOBHE, Ue
eMHucHiATa OB/ 3alMucaHa B MaKCUMAIHHUS U MUHUMAJHUS MpEeABHUIEH pa3Mmep. B Ttabnunara He
ca BKJIIOYEHU pa3XOAMTE, KOMTO CE€ OTHACAT 10 LISJIOCTHATa JeHHOCT Ha [IpyXecTBOTO, Hamp.
oOcimy>)kBaHE Ha aKIIMOHEpHa KHUTa Ha J[pykectBoTo OT ,,IleHTpanen nemnosurap” AJl, rogumniaa
Takca 3a Haa3op Ha KOH, takca 3a moaabepkaHe perucrpanusaTa Ha eMucusiTa akiuu Ha bOb.

Bcuuku nmocoueHun IMO-A0J1y pa3xoau Ca 3a CMCTKA Ha ]_IPY)KGCTBOTOZ

IIpn makcumanen | Ilpu MuHMMAaJIeH
Pa3xonn P-p Ha eMHCHATA | P-p HA eMUCHATA
— JB. — JIB.

Takca Ha KOH 3a noTBbpKaaBaHe Ha MPOCHEKTA 0 0
Taxca 3a mpucBosiBare Ha ISIN xox Ha emucusara nmpasa ot L[] 72 72
Takca 3a peructpupane Ha eMucHsTa rpasa B L1J] 5000 5000
Taxkca 3a perucTpupaHe Ha eMUCHITa HOBU akiwd B 11/] 1100 1050
Takca 3a peructpupaHe Ha HOBaTa eMucus 3a Tbprosus Ha bOb 600 600
[TybnukyBaHe Ha chOOIMICHHUE 3a MyOIMIHOTO TpeaIaraHe 36 36
Bnucsane B TP Ha yBeIIMUEHUETO HA KalluTana 15 15
Bb3HarpaxaeHue Ha HHBECTULMOHHHUS IOCPEAHUK 35400 35400
06110 pa3xoau 42 223 42 173
Pa3xoau Ha eqHAa aKUMA OT MYOJIUYHOTO MpelJiaraHe 0,011 0,034
O0110 HeTHM PUXOAU OT MYOJIUYHOTO NpeJJIaraHe 3885 982 1207 827

9. PA3BO/JIHSIBAHE HA CTOMHOCTTA HA AKIIUUTE

Pa3BognsiBaneTo Ha KamuTana (HA CTOMHOCTTa Ha akKIMs) TPEACTaBIISIBA HAMAISABAHETO Ha
nevanbara Ha OOMKHOBEHA aKIIMs U Ha OanaHcoBaTa i CTOMHOCT B pe3yiTaT Ha KOHBEpTHUpaHE B
aKIMKM Ha U3aJICHU OOJMTAIlMKM W BapaHTU WIM YIPAXKHSIBAHE HA W3/AJICHU OIIIMH, KaKTO U B
pe3ynTaT Ha eMUTHpaHe Ha OOMKHOBEHM aKIMH Ha IIeHa, MO-HUCKa OT OajaHcoBaTa CTOMHOCT Ha
aKIus.

,,ballaHCOBa CTOMHOCT Ha akuusa~ cbriacHo § 1, T. 20 JIP na 3IIIILK ce onpenens Bb3 0OCHOBa Ha
OanmaHca Ha EmurenTa, karo cobcTtBeH kanuTan Ha EmuTeHrta, paszneneH Ha Opos H3JaieHU
aKIHUH.

»PaBoput Xonn” AJl He e U3gaBajl KOHBEPTUPYEMH OOJIUTallY, BApAHTH WIIHM OIIUH.

HacrosmuTte AKIMUOHCPU UMAT IIPABOTO Ja 3aIlMMIIAT U3JaBaHU IIpaBa, PECIICKTUBHO HOBU aAKIIUUN
IMPOMOPHUOHATIHO HAa TAXHOTO AOCCTAIIHO Y4aCTUEC B KallMTaJIa Ha I[p}’)KeCTBOTO.

Upes u3naBaHeTo HA OE3MIATHU THhPryeMH IMpaBa U Ype3 BH3MOXKHOCTTA 3a IMOCIEABAIaTa UM
npoaak6a, BCEKH aKIMOHEP MOKE Jla TOJy4Yd CIIpaBeUIMBa KOMIICHCAIIMS, KOSTO J1a HaMalld
edekTa Ha pa3BOJHSIBAHE.

Kem 31.12.2017 r. croitHoctra Ha CoOOCTBEHHMS KamuTaJl MO WHAWBUAYyadHUs OalaHC Ha
Emutenta e 9 913 xuin. neBa, clienoBaTeIHO OajlaHCOBaTa CTOMHOCT Ha akius € 4,21 nB.
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OT4eT KbM Caen Cien
31.12.2017 r. yBeJHYEeHHeE ¢ yBeJHYeHHeE ¢
MUHHMAJTHHSA MaKCUMAJTHUSA
Opoii akuumn Opoii akuumn
OO11a cyma Ha aKTHBUTE (XHJI. JIB.) 16 036 17 244 19 922
Q0110 nacuBH (XUI JIB.) 6123 6123 6123
HertHa 6anaHcoBa CTOWHOCT Ha aKTHBUTE (XHJI. JIB.) 9913 11121 13799
Bpoii akuuu B 06pblenue (6p.) 2 356 923 2 606 923 3142 564
HertHa 6anaHcoBa cTOHHOCT Ha enHa akims™® (JB.) 4,21 4,27 4,39
EmucuonHa cToifHOCT Ha akuus (J1B.) 5,00 5,00 5,00
PasBoansiBane (-) / Antupa3BoausBase (+) B % +1,43% + 4,40%

* HeTHaTa CTOMHOCT Ha aKTHBHUTE Ha €HA aKIMs CE OMpEAeNs KaTo pa3fiKaTa MeXIy oOlaTta cyMa Ha akTHBHTE U cymaTa Ha
00IIHTE 33 BJDKCHHS, pa3J/ieiicHa Ha O0MIHs OpOoi eMUTHPaHH aKIHH.

W3zrounuk: ["oauireH oquTHpaH HHIUBHAYaneH (HUHAHCOB OTYeT Ha JIpyxecTBoro kbM 31.12.2017 1.

Kem 30.09.2018 r. croitHoctta Ha CoOCTBEHHsS KamuTal IO WHAMBHUIyallHUs OanaHc Ha
Emutenta € 9 879 xun. nesa, ciieqoBaTeIHO OajaHcoBaTa CTOMHOCT Ha akuus € 4,19 Js.

peau Cien Caen
eMHCHSATA yBeJInYeHue ¢ yBeJIn4YeHHe ¢
(30.09.2018 r.) MUHHMAJTHUSA MAaKCHMAJTHUSA
Opoii aKuuu Opoi aKuuu

OO611a cyma Ha aKTUBUTE (XL JIB.) 16 226 17 434 20112
006110 macuBy (XHIL. JIB.) 6 347 6 347 6 347
Hertna 6amaHcoBa CTOMHOCT Ha aKTUBHTE (XHJI. JIB.) 9879 11 087 13765
Bpoii akiuu B oOpwIeHne (0p.) 2 356 923 2 606 923 3 142 564
Hertna 6amaHcoBa CTOMHOCT Ha eJiHa akIusa™® (J1B.) 4,19 4,25 4,38
EMuCHOHHA CTOWHOCT Ha akius (JIB.) 5,00 5,00 5,00
PasBoansiBane (-) / AHTUpa3BoaHsBaHe (1) B % +1,46% + 4,50%

* HerHata CTOMHOCT Ha aKTHBUTE Ha €JJHA aKIMs Ce ONpe/els KaTo pa3jnKaTta MexIy oOIiaTa cyMa Ha aKTUBHTE M CymaTa Ha
o0IuTe 3aIbKEHNs, pa3/ieieHa Ha o0 Opol eMUTHPaHU aKIHK.

N3rounnk: MexXIMHEH HEOMUTHPAH HHINBUAyalleH (uHaHCOB oT4eT Ha J[pykectBoTo KbM 30.09.2018 .

EmuTtupanero Ha akuuute, MpeIMeT Ha HACTOSIIOTO Mpe/iaraHe HiMa Ja ObJe U3BBPIIBAHO Ha
IIeHa, TI0-HHUCKAa OT TsAXHaTa OajaHcoBa cTOMHOCT. Ha mHmuBuayanHa 0a3a HsIMa Jla € HAJUIIE
pa3BOAHSIBAHE BCIEACTBHE HA MyOJIMYHOTO MpejiaraHe.

Ha unauBuayanna 6a3a keM 31.12.2017 r. e HanmuIe aHTUPA3BOAHIBAHE U € HATUIIE YBETMUCHUE
Ha OajlaHcOBaTa CTOMHOCT (QaHTHPA3BOJHSABAHE) NPU MMHHUMAJIHO YBEIMUYEHUE Ha KalluTaua c
+1,43%, chOTBETHO IIPU MAKCUMAJIHO YBEMYEHHUE Ha KanuTtana - ¢ +4,40%.

Ha unnuBuayanna 6a3a xpM 30.09.2018 r. chIIo € HauWile aHTUPA3BOAHSIBAHE W € HAIUIIC
yBeJIMUEHUE Ha OajaHcoBaTa CTOMHOCT (aHTHpPa3BOAHSBAHE) NMPU MUHHMAIHO yBEJIMYEHHE Ha
kanurana ¢ +1,46%, cbOTBETHO IPY MAaKCUMAJIHO YBEJIMUEHHUE HA KanuTaia - ¢ +4,50%.

Kem 31.12.2017 1. croiinoctra Ha CoOOCTBEHMsI KaIllMTall, ITojaraij ce Ha COOCTBEHHIIUTE Ha
KanuTajla Ha JPY>KECTBOTO Maiika, 1Mo KoHcoiuaupaHusi Oananc Ha Emurenta e 44 192 xu.
neBa. CrieoBaTeTHO OasaHcoBaTa CTOMHOCT Ha akIUs Ha KOHCOIuAnpana 6aza e 18,75 nB.

OTtuer KbM Caen Caen
31.12.2017 r. yBeJIH4eHue ¢ yBeJIu4eHue ¢
MUHHMAJHHS MaKCHMAaJIHHS
Opoii aKuuM Opoii aKuuu
OO6ma cyma Ha aKTUBUTE (XL JIB.) 122 243 123 451 126 129
006110 nacuBH (XL JIB.) 78 051 78 051 78 051
Hetna 6amancoBa CTOHHOCT Ha aKTHBHTE (XHJI. JIB.) 44192 45 400 48 078
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OT4eT KbM Caen Cien
31.12.2017 r. yBeJHYeHHue ¢ yBeJU4eHue ¢
MHHHMAJTHUS MaKCHMAaJIHHSI
Opoii akuumn Opoii akuumn
Bpoii akuuu B 06pbluenue (6p.) 2 356 923 2 606 923 3142 564
HertHa OanaHcoBa cTOMHOCT Ha entHa akims™® (JB.) 18,75 17,42 15,30
EmucronHa cToiHOCT Ha akuus (J1B.) 5,00 5,00 5,00
PasBoansiBane (-) / Antupa3BoaHsBase (+) B % -7,12% -18,40%

* HerHaTa CTOMHOCT Ha aKTHBUTE Ha €Ha aKIus CE€ OIPECACIL KaTO pa3JInKaTa MEXAY o6maTa CyMa Ha aKTUBUTE U CyMaTa Ha
O6HII/IT6 3abJIDKECHUS, pa3c€i€Ha Ha O6H_[I/IH 6p0f/i CMUTHPAHU aK[IUU.

W3rounuk: 'onuren oquTHpaH KOHCOIUANPAH GHHAHCOB oTdeT Ha [lpyxecTBoTo KbM 31.12.2017 1.

KM 30.09.2018 r. croiinocrra Ha CoOCTBEHHS KaIlMTaj, IIOJlarail ce Ha COOCTBEHHLMTE Ha
KamuTajga Ha JPYKECTBOTO Maiika, 1Mo KoHcoiuaupanusi O6ananc Ha Emutenta e 42 903 xuu.
neBa. CrieoBaTeTHO OaaHcoBaTa CTOMHOCT Ha akIUs Ha KOHcoauaupana 6aza e 18,20 ..

Ipenn Caen Caen
eMUCHSATA yBeJINYeHHE C yBeJINYEHHE C
(30.09.2018 r.) MUHHMAJTHUSA MAaKCHMAJTHUS
Opoii aKuuM Opo¥i aKuuu

OO011a cyma Ha akTUBUTE (XUJL. JIB.) 132 736 133944 136 622
001110 nacuBH (XUJI JIB.) 89 833 89 833 89 833
HertHa 6anaHcoBa CTOWHOCT Ha aKTHBUTE (XHJI. JIB.) 42 903 44 111 46 789
bpoii akimu B 0OpwineHue (6p.) 2 356 923 2 606 923 3 142 564
Hetna 0anaHcoBa CTOWHOCT Ha eiHa akuus™® (JiB.) 18,20 16,92 14,89
EMucnoHHa CTOMHOCT Ha akuus (JIB.) 5,00 5,00 5,00
PasBoansiBane (-) / Antupa3BoaasBase (+) B % -7,04% -18,21%

* HeTHata CTOMHOCT Ha akTHBHUTE Ha €[[HA aKLHs Ce ONPEes KaTo pa3juKaTa MexIy oOliaTa CyMa Ha akTHBHMTE M CymaTa Ha
oOmuTe 3aIbDKCHHUS, pa3/ieieHa Ha oOmms Opoil eMUTHPAHHU aKIIUH.

Wzrounnk: MexanHEH HEOAUTHPAH KOHCOIUANPAH GUHAHCOB oTueT Ha [pyxectBoTo kKbM 30.09.2018 1.

Ha xoncommaupana 6aza xpM 31.12.2017 r. e Hanuie pa3BOJHSBaHE NPU MHHHMMAIHO
yBeJIMYeHUe Ha Kanurtaia ¢ -7,12%, chOTBETHO IPU MaKCHUMAaJIHO yBEJIHMUYEHHE Ha KamuTajia - C
18,40%.

Ha xonconmuaupana 6a3a xpM 30.09.2018 r. cpiio e HanMie pa3BOJHSABAHE MPU MUHUMAIHO

yBeJIMUeHUe Ha Kanurtana ¢ -7,04%, CbOTBETHO NP MaKCUMAJIHO YBEJIMYEHHE Ha KamuTaia - € -
18,21%.

3a U34YKCASBAHETO HA HEMOCPEICTBCHOTO Pa3BOAHIBAHE HAa aKIIMOHEPHTE, KOUTO HE y4acTBaT B
YBEIMYCHUETO Ha KamuTajia Ha JIpyKecTBOTO, ce BKJIIOUBA Jiella HAa Oposi Ha HOBOW3/AJICHUTE
akuuu B oOmmst Opoil Ha akuuuTe cien yBenuueHueTo. [lo TO3M HauWH NpU MUHUMAIHO
YBEIIMYCHUE Ha KaluTaja, BCEKU aKI[MOHEp, HE yJacTBaJl B HETO 4Ype3 3alMCBaHE Ha aKIUH IIIe
pa3BoOAHM ydacTueTo cu ¢ 9,6%, a mpu MakCHMaTHO yBeIMYeHUE Ha KarmuTtaia ¢ 25%.

KbM MOMeEHTa Ha M3roTBsIHE Ha HACTOALIMUS MPOCHEKT OT wieHoBeTe Ha Haa3opHus cbBeT Ha
HpyxecTBoTO, akuuu oT kKanurtaia Ha “@asoput Xonx~ AJl nputexasa ,,Eyparex OO/, a ot
YIeHOBeTe Ha YmnpasBuTenHus cbBeT Jlanuen I'eoprueB PuzoB m Xpucro Biagumupos Mnmes.
OcrananuTe wieHOBE Ha YTNpaBUTENHMS CbBET U Haa3opHMs CHBET HE NMPUTEXKABAT aKLMU Ha
HpyxecTBOTO.
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10. JTOII'bJHUTEJHA NH®OPMAIIMSI

10.1. AKO B OBABATA 3A IIEHHUTE KHWXKA CA CIHOMEHATH
KOHCVJTAHTU BbB BPB3KA C JNAJNEHA EMHCHII, 3AIINC, IMOCOYBAIIL
KAYECTBOTO, B KOETO CA JIEUCTBAJIN KOHCYJITAHTUTE

EMuUTEHTHT HE € MmoJI3Ball YCJIYyTUTE€ Ha KOHCYJITAHTH 110 HacTosAaTa €MHUCHs, HUTO TaKuBa Ca
CIIOMEHATH B 00BaTa 3a LIEHHUTE KHWXKA.

B nacrosimust TIpocniekT He ca U3M0JI3BaHU U3SABJICHNUS M JIOKIIAJH Ha eKCIIEPTH WM TPETH JHLa
(6aic. m. 23. om Pezucmpayuonnus dokymenm: ,, Mngpopmayusa 3a mpemu nuya u usngieHus Ha
excnepmu, u OeKnapayus 3a 6cAKaKbe unmepec )

10.2. THIUKAIIASI 3A JAPYI'A HUH®OPMAIIUSI B OBSIBATA 3A IEHHUTE
KHHNXA, KOATO E OAUTUPAHA WJIN NPEIVIEJAHA OT OHNPEJAEJIEHHU IIO
3AKOH OJJMUTOPU U KOTATO OAUTOPUTE CA U3I'OTBUJIN JOKJIA

EMHTEHTEHT HE € T0JI3Baj Jipyra HHpopMalus B 00s1BaTa 3a LEHHUTE KHIDKA, KOSITO € OJIUTHpaHa,
W3BBH Ta3U [10COYEHA B JIOKJIA/A HA PETUCTPUPAHUS OJIUTOP (6orc. m. 24 om Pezucmpayuonnus
ooxymenm: ,, [loxazeanu ooxymenmu ).

10.3. M3TOYHMUIIN HA JOII'bJHUTEJTHA HHO®OPMAIIMSI

HHBGCTI/ITOpI/ITe MOrarT aa ce 3aro3HasiT ¢ HaCTOAIIUA I[OKyMeHT 3a npeajiaraHiTe NEHHNW KHMXKA,
C pEerucTpalMOHHHUA HOKYMEHT U PE3IOMETO, C APYTUTC NOKYMCHTH, KBbM KOHMTO TE€ Mperipaliar,
KaKTO M Ja IoJydaT JOIIBbJIHATCIIHA I/IH(l)OpMaL[I/DI 10 JIOKYMEHTAa 3a npejiaranHuTe HEHHN KHMXKa
H I10 IEJIHsI MPOCIICKT B O(bI/ICI/ITG Ha:

e ,®apopur Xonx” AJl na ampec: rp. Codus, kB. Boenna pamma, Gyn. Hcropus
Cnapsno6barapcka Ne8, ten. 02/832 51 74, nuue 3a xonrakrtu: I'opuuka ['eopruesa
CromioBa - IUPEKTOp 3a Bpb3Ka ¢ WHBecTUTOpUTE, Tei. 02/832 51 74, daxc: 02/832
60 36, Bcexu paboten aeH oT 09:30 4. go 17:00 u.

o UuBectunmonnus nocpennuk ,,IT @aoputr” AJl - rp. Codus, paiton Cpenen, yi.
Awnren Kpaues Ne25, ten. 02/ 981 34 68, daxc: 02/ 981 34 69, nuue 3a KOHTAKTH:
Lperenuna Xpucrosa Miuesa, Bceku padoter aeH ot 9:30 u. mo 17:00 u.

H3roTBunu I[OKyMeHTa 3a npeajlaraHuTe EHHU KHUXa:

3a,,DaBopUT /
wl”

pI/ICTO Nnues
| Hsnonnumenen oupexmop |
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3a ,,1IT ®aBoput” AJ

P | \
Hgan Tondpos CgetnuH ['eoprues
| Hznonnumenen oupexmop/ /Mpencenaren Ha CJI/

I[OJI}’HO,ZIHHC&HI/ITG Jvia, B KadeCTBOTO MM Ha IpPEACTaBJIsIBAlllA }Ipy}i(eCTBOTO u
YIIBJIHOMOIIECHUSI UHBECTULUMOHEH MOCPEAHMK C NOAMHUCUTE CH, ACKIapupar, 4e HOK}’MGHTa 3a
Hpe):[naraﬂme LIEHHX KHWKa OTroBaps Ha U3MCKBAaHUATA HA 3aKOHA.

3a ,,daBoput

Ay,
Xpucro Nnues
| Hsnvanumenen oupexmop |

3a , MII ®asopur” AJl .

//'
( p i
N = B o

Vian T JI0pOB CsernuH ['eoprues
| H3nwnanumenen oupexmop! /Mpencenaren Ha CI/
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