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Pecucmpayuonnusm Ooxkymenm cwvowvpoica ysiama ungopmayus 3a ,, Pasopum Xond” A,
HeoOXo0uMa Ha UHBeCUmMOpUme 3d MOYHA OYEHKA HA UKOHOMUYECKOMO U (QUHAHCOBOMO
CbCMOsIHUE, AKMUsUmMe U nacusume, (UHAHCOBUME pe3yImamu, NepCneKmusume 3a paseumue
Ha Opyscecmeomo, Kakmo u 3a 63eMaHe HA peuleHue 3a UHBeCMuUpane 8 eMumupaHume om
Hpysicecmeomo axkyuu, SKIOYUMENTHO OCHOBHUME PUCKO8e, C8bp3anu ¢ Jpyscecmeomo u
Hezosama Oeunocm. B unmepec na unsecmumopume e oa ce 3anosnasm c¢ Pecucmpayuonnus
doxkymenm u ¢ [okymenma 3a npeonacanume yeHHu KHudxca Ha ,, Dasopum Xono” A/, npeou oa
83eMam UHBECMUYUOHHO PeuleHUe.

Komucusita 3a ¢punancoB Hagzop e morBbpamja IIpocnexkra 3a mpepjiaranure HeHHH
KHHMKA, BKJWO4YBalml To3u Perucrpaumonen aokymeHt, Pe3some u JlokyMeHT 3a
NpeAJaraHuTe HeHHU KHUKA ¢ pelneHue Ne ............... OT ................2019 r., KOeTO He €
NnpenopbKa 3a HHBeCTHPaHe B npeajaranure akuuu. Komucusita 3a ¢puHancoB Haa30p He
HOCH OTITOBOPHOCT 32 BEPHOCTTA M NbJHOTATA HA ChAbp:KaluTe ce B PerucrpauuoHnus
AOKYMEHT JaHHH.

Unenoseme na Ynpasumennus cveem Ha ,, Pasopum Xono” A/, omeosapam conuoapHo 3a
epedume, NPUYUHEHU OM HeBepHU, 3a0nyAHcOasawu UIU HenviHu OawHu 6 Pecucmpayuonnus
0OKyMeHm. 3aKOHHUmMe npedCmasumenu HA eMumeHma, oOexkiapupam, ue cied Kamo cda
HONOJACUNU BCUYKU PA3YMHU SPUICU CA Ce YBepuiu, e CIyYyasm e makKve, e ungopmayusma,
cvowvporcawa ce 8 Pecucmpayuonnus 0OKyMeHm, OOKOJIKOMO UM e U38eCMHO, € NbIHA U 8ApPHA,
omeoeaps Ha akxmume U He CbOBbPIHCA NPONYCK, KOUMO € 8ePOAMHO 0d 3acecHe HelHUs CMUCDH]
u Pecucmpayuonnus 0OKyMeHm cbomeemcmea Ha usuckeanusma Ha 3akona. Cvemasumenume
Ha ¢uHnancosume omuemu Ha Jpysicecmeomo omeosapsam cCONUOAPHO C IUYama, HOCOYEHU
uspeuenue nvpeo na 4. 81, an. 3 om 3K, 3a epedu, npuyunenu om HeBepHU,
3abnyxcoasawu  UlU HenviHu OAHHU 6b8 (UHAHcosume omuemu Ha [Ipyicecmeomo, a
ooumopume — 3a epedume NpUYUHeHU Om OOUMUPAHUMe om max GUHAHCOBU OMYemu.
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Ilpocnexmvm 3a nybauyno npeodiacane Ha yeHHU KHudica Ha ,, Pasopum Xond” A/l ce cvcmou
om 3 dokymenma. (1) Pestome na npocnexkma; (2) Pecucmpayuonen ookymenm, u (3) Joxkymenm
3a npednazanume YeHHU KHUNCA.

Pecucmpayuonnuam 0oxymenm cvOvpica CvbuecmeeHama 3a 83eMaHemo HA UHEECMUYUOHHO
peuwtenue ungopmayusa sa pyyxcecmeomo, a [Jokymenma 3a npeonrazanume YeHHU KHUNCA —
ungopmayus 3a nyOIUUHO NPeoaazanume YeHHU KHUXCA (aKyuu).

I/IHBCCTI/ITOPI/ITC, MNPOABUJIN HHTEPEC KbM IIPEAJAraHuTe INEHHUM KHHKA MOratr jaa ce
3aIIO3HAAT C HpocneKTa, KaKTO U J1a moJy4aT J0II'bJHUTETHA HH(])OpMaIII/IH B oq)nche Ha:

o  ®apopur Xonn” AJl ma anmpec: rp. Codus, kB. Boenna pamma, Oyn. Hcropus
CnaBsiHoOBaTapcka Ne§8, ten. 02/832 51 74, nuue 3a konTaktu: ['opuuka ['eopruea
CrounoBa - IUPEKTOP 3a Bpb3Ka ¢ nHBecTUTOpUTE, Ted. 02/832 51 74, pakc: 02/832
60 36, Bceku padoten jaeH oT 09:30 4. go 17:00 4.

e HMuBectuuuonuus nocpennuk ,,WIT ®asoput” AJl - rp. Codus, paiton Cpenen, yi.
Amnren KeaueB Ne25, tem. 02/ 981 34 68, daxc: 02/ 981 34 69, nune 3a KOHTaKTH:
[Berenuua Xpucroa Mnuesa, Bceku padoteH aeH oT 9:30 4. 1o 17:00 u.

»Papopur Xoaa” A/l ¥ ynmbJIHOMOIICHUSIT HHBECTUIHOHEH nocpeanuk ,,UII dasopur”
A/l wHpOpMHPAT NOTEHUHMAJTHUTE HHBECTUTOPH, Ye HHBECTHPAHETO B IMpelJaraHuTe
IeHHU KHHKA € CBbP3aHo ¢ omnpeaeeHn puckoBe. Bik. ,,PuckoBu ¢pakropu” Ha cTp. 8 u ci.
ot PerucrpanuoHHHMsI JOKYMEHT, KakKTO H ,,PuckoBu ¢akTropu” Ha cTp. 7 U CI. OT
JIokyMeHTa 32 npeAJIaraHuTe HeHHN KHUKA.
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1. OTTOBOPHMU JIMIJA

1.1. JTAHHH 3A JUIATA, OTTOBAPSIIA 3A THOOPMALMSTA, JTAJEHA B
PETMCTPALIMOHHUS JOKYMEHT

OtroBopHu 3a nH(pOpPMaLUATa, ChIIbprKallla ce B PerucrpaiiuoHHus JOKYMEHT ca:
3a ,,®aBoput Xoan” A:
— Xpucrto Brnagumupos WiueB - U3nbiaHUTEIEH JUPEKTOP;
3a ,,UIT ®asoputr” A
- UBan Anrenos TonopoB — U3NbIHUTENEH JUPEKTOP;
- CeetniuH BupbOanos ['eoprues — [Ipeacenaren na C/I.

C moxnucHTe CH Ha MOCIIeIHATa CTPAHUIIA OT PerucTpaliiOHHNS TOKYMEHT TOPEIOCOYCHUTE
JHNa, IeKJIapupar, Je:
(1) ntpu W3rOTBSIHETO HA TO3M JOKYMEHT Ca IOJIOXKHIM HeoOXoaumara Tprka 3a
HErOBOTO CHOTBETCTBUE C M3MCKBAHUSITA HA 3aKOHA,

(2) 10KOIKOTO UM € M3BECTHO, MH(OpManuATa B PerucrpalMoHHUS JOKYMEHT HE €
HEBSIpHA, TOABEXK/AIlla WM HEMbJIHA W KOPEKTHO TMPENCTaBs CHIIECTBEHUTE 3a
WHBECTUTOPUTE 0OCTOSATEICTBA OTHOCHO [IpyXecTBOTO.

1.2. JAEKJIAPAIIUA OT JIMOHATA OTIOBAPSIIU 3A PEITMCTPALIMOHHUSA
JOKYMEHT

C nognucure cu BbpXy [eknapanusrta no ui. 81, an. 5, BbB Bpb3ka ¢ ui. 81, ain. 3 ot 3akoHa 3a
nyOJIMYHOTO MpeAsaraHe Ha 1ieHHU KHuxka (Ilpunooicenue Nel kom IIpocnexkma) cneaHuTe Iuna:

1.2.1. YnenoBere Ha YnpaBuTeJaHus cbBeT Ha ,,Dasoput Xoan” AJl

- Jlanuen I'eoprueB PuszoB — Ilpencenaren Ha YC u U3nbiHuTeneH IUpEKTOp Ha
HpyxecTBoTO;

- Xpucro Brnagumupo UnueB — 3amectauk - Ilpencemaren na YC u U3nbaHureneH
JUPEKTOP Ha [IpyxkecTBOTO;

- Tonop Kpbcranos 3oaymoB — Unen na YC Ha JlpykecTBOTO

1.2.2. CbcraBuTenure Ha puHaHCOBUTE OTYeTH HA ,,DaBoput Xoan” A/l

— Anemus [loueBa PycaHoBa, B KauecTBOTO cM Ha Jjmue no wi. 17, am. 1 or 3akoHa 3a
CYETOBOJICTBOTO, OTIOBaps COJMJIAPHO C MPEIXOJHUTE JUIA 3a BPEAU, IPUUMHEHU OT HEBEPHH,
3a0MIy’KJaBalld WM HEMbJIHM JAHHU B TOJAUIIHUTE KOHCOJMUAMPAHW (UHAHCOBH OTYETH Ha
HpyxectBoTo 3a 2015 T.,2016 1. 1 2017 ;5

— Banentuna HMopnanosa ToopoBa, B KauecTBOTO CH Ha JuIie 1o 4. 17, an. 1 ot 3akoHa 3a
CYETOBOJICTBOTO, OTIOBaps COJMJIAPHO C MPEAXOJHUTE JHUIA 32 BPEAH, IPUIMHEHU OT HEBEPHH,
3a6ny>1<naBamH WM HCIBJIHW AJaHHW B MCKIWHHUA KOHCOJIMIWPAH (i)I/IHaHCOB OTYET Ha
HpyxectBoto kbM 30.09.2018 1.
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1.2.3. OputopbT, NpPOBEpHJ M 3aBepPUJ TOAUIIHUTE (PMHAHCOBH OT4YeTH Ha ,,DaBopur
Xoan” Al

Perucrpupanusar ogurop biara MBanosa CrbeBa, ¢ qumtoma Ne 0543/2001 r., peructpupana B
CHHCHKA Ha (PU3MUYECKUTE JIMLIA — PETUCTPUPAHU oauTopu B IlyOnuunus peructsbp Ha MHCTHTYTA
Ha JUIUIOMHPAHHUTE ekcrepr-cueroBoautenn B bwarapus (UAEC) u ,,AGarap Oxut“ OO/,
peructpupano mojx Homep 164 B cnuchbka Ha OJUTOPCKUTE JApyxecTBa B IlyOnudHus perucTsp
Ha UJIEC, upe3 peructpupanusi omutop bnara MBanoBa CbOeBa, OTroBapsAT COJIUAAPHO 3a
BpEIUTE, MPUYMHECHU OT OJUTUPAHUTE OT TSIX TOAMIIHU KOHCONMHIUPAHH (PMHAHCOBH OTYETH HA
HpyxectBoTo, KakTo ciensa: 3a 2015 r. - bimara MBanoBa CwbeBa, 3a 2016 r. u 2017 1. -
»Abarap Onut* OO/l, upe3 peructpupanus ogurop biara BanoBa CpOeBa.

JEKJIAPUPAT, ye:

Ca monoXuiu BCHYKU pa3yMHHM TPUXKU Jla ce€ YBepsT, 4e uMH(pOpMalusara, ChAbpiKalla ce B
Peructpanmonausi TOKYMEHT, TOKOJKOTO MM € M3BECTHO, OTTOBaps Ha (DaKTHTE W HE ChABPKA
MPOIYCK, KOWTO € BEPOSITHO J1a 3aCeTHE HEWHUS CMUCHIL.

2. 3AKOHOBO ONPEJAEJIEHU OAUTOPU
2.1. AH®OPMALIUS 3A OJUTOPUTE HA EMUTEHTA

Perucrpupanusr omutop bnara HBanoBa CnOeBa, OTrOBOpeH 3a OAWTAa Ha TOIUILIHUS
KOHCOJIUIUPAH CI)I/IHaHCOB otuer Ha [pyxecrBoro 3a 2015 r., mma amgpec: rp. Codwus, XK.
Crpe6mune, yi. ,,opnan Hoskos“ Ne20, Bx. B, an. 3 u npurexapa Jumioma Ne0543/2001 r. ot
WMHcTrTyTa Ha TUIUIOMHpaHHUTE ekcrnepT-cyetoBoautenu B boarapus (UAEC). ,,A6arap Omut*

OO/, peructpupano mnoa Homep 164 B crmucbka Ha OJUTOPCKHUTE JApyxkecTBa B IlyOmmuunus
peructsp Ha UJIEC, upe3 peructpupanus oaurop bnara MBanoa ChOeBa, OTTOBOpPEH 3a 0J1UTa
Ha TOAMILIHUTE KOHcoNMUaupanu puHancoBu ordetu Ha JlpyxkectBoto 3a 2016 1. 1 2017 1., e ¢
ENK 204416496 u cenaynmmie u aapec Ha ynpasienue rp. Codus, yi. ,,Anadbun’ Nel6 -20, oduc
606.

[Tpe3 mocouenust nepuona 2015 r. — 2017 r. onuTopUTEe HE Ca MOJABAIA OCTaBKa, HUTO ca OHWIIN
OTCTpaHSIBaHHU.

3. NI3bPAHA ®UHAHCOBA HH®OPMALUSA

B HACTOAIIMAT pErucTpaliMoOHEH JOKYMEHT € BKJIIOYCHA HWHQPOpMAIMS OT OJUTHPAHHUTE
KOHCOJIMJIUPAHH TOIWIIHM (MHAHCOBH OTYeTH Ha EmuTeHTa 3a mocinemHuTe 3 NpPUKITIOYIH
¢unancoBu romuan —2015 r., 2016 r. u 2017 . © MEKIUHEH HEOAUTHPAH KOHCOIHJIUPAH
¢unancos oryer kbM 30.09.2018 1. OrtTyeruTe ca M3rOTBEHH B CBHOTBETCTBHE C
MexayHapoIHUTEe CTaHAApPTH 3a (UHAHCOBA OTYETHOCT M Ca IYOJMKYBaHM HA HMHTEPHET
crpanunata Ha Emwurenta (www.favhold.com), ma wunHTepHer cTpaHumara Ha ,bbiarapcka
donmosa bopca“ AJ] BaSE Market (www.basemarket.bq), kakro u B bronetuna Ha Investor.bg
(www.investor.bg/bulletin/) - uadpopmanmonnara menus, odcysxksama EMutenta. [IpyxecTBoTo
U3rOTBSI OTYETH HA KOHCOJIMMPAHA OCHOBA.

[IpencraBenata mo - qojly cucTeMaTH3WpaHa WHQOpManus MpeacTaBsl KIIOYOBU (UHAHCOBU
naHHu 3a ,,PaBoput Xonn” AJl 3a Bcska OT MOCHEAHUTE TPH MPUKITIOYMIN (PUHAHCOBU TOJIUHU

(2015 r., 2016 r. m 2017 r.) ¥ HaHHH OT MEXKAUHHUS (PUHAHCOB OTUET HA J[pyKEeCTBOTO KbM
30.09.2018 r.


http://www.favhold.com/
http://www.basemarket.bg/
http://www.investor.bg/bulletin/
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Jlannu om xonconuoupanume omuemu 3a doxooume na ,, Pasopum Xono”’ AJl:

XHJI. JIB. 2015 r. 2016 . 2017 r. 30.09.2017 | 30.09.2018
OO01110 TPUXOJHN OT ISHHOCTTA 27 708 64 263 73 075 51 644 65 737
OO01110 OnepaTHBHU Pa3X0H 27 065 62 704 71399 50 305 65 841
DuHAHCOBH Pa3Xoau 483 803 636 345 481
DuHAHCOBH MTPUXOU 479 1807 1 807 1288 1630
[leuanba 3a roguHaTa 307 -220 -321 -302 -967
bpoii akimun 2356 923 | 2356 923 2356923 | 2356923 | 2356923
Jloxo Ha akiys — JIB. 0,13 -0,09 -0,14 -0,13 -0,41
JIMBUICHT Ha aKIys — JIB. - - - - -
Hsmounuk: Konconuoupanu gpunancosu omuemu na ,, @asopum Xono “ A/
Jlannu om xouconuoupanume cuemosoonu dbarancu na ,, Pasopum Xono” A/H:

XHJI JIB. 2015 . 2016 r. 2017 r. 30.09.2018

Herekymu akTHBH, B T.4. 44 970 80 808 73 546 90 638
Hmomu, mawunu, cvopvoicenust u 0bopyosane 28 276 44 295 43073 42 324
Hneecmuyuonnu umomu 143 128 132 130
Hemamepuannu axmusu 793 941 859 900
Tvpeoscka penymayus 1 367 4104 5 862 5832
Jloneocpounu ghunancosu akmueu 9931 728 349 347
Topeoscku u Opyeu 83eManus 4321 30 469 23137 40971
Paszxoou 3a 6voewu nepuodu 10 4 - -
Axmusu no omcpouenu oanvyu 129 139 134 134
Tekymu akTHBH, B T.4. 19 238 44 858 48 697 42 098
Kpamxocpounu punancosu akmusu 0 17178 5735 7291
Topeoscku u Opyeu 83eManus 4 567 8 256 22 085 12133
Mamepuannu 3anacu 12 547 15 226 16 788 18 998
Hapuunu cpedcmea u napuyHu eKeUSAIeHMU 2080 4159 3875 3471
Paszxoou 3a 6v0ewu nepuodu 44 39 214 205
00110 aKTHBH 64 208 125 666 122 243 132736
Co0cTBEeH KanuTajl, B T.4. 29 213 46 302 44 192 42 903
Axyuonepen kanumai 2 357 2 357 2 300 2 300
bpoit akiuu (xui1. 0posi) 2 357 2 357 2 300 2 300
MaJIIMHCTBEHO yUacTHe 13129 23 557 26 522 26 875
Herekymu nacuswy, B T.4. 8912 11189 11719 12 949
Jvazocpounu punarncosu 3a0vaxicenst 409 9695 6 446 7035
Texyum nacueu, B T.4. 12 954 44618 39 810 50 009
Kpamxocpounu gpunancosu 3a0visicenus 3 407 5437 5589 6141
Q6110 macuBH (MPHBJICYEHH CPEICTBA) 21 866 55 807 51 529 62 958

Hsmounuk: Konconuoupanu ¢unancosu omuemu na ,, @agopum Xono “ A

4. PUCKOBHU ®AKTOPHU

Hneecmupanemo 6 akyuume ua [pyscecmeomo, npeomem Ha NbPEUUHO NYOIUUHO npediazaHe e
C8bP3aHO ¢ paziuyHu puckoege. llomenyuannume uneecmumopu mpsao6a SHUMAMENHO 0d
npouemam u OCMUCIAM NPeoCmageHama no - 00xy UH@OpMayus 3a OCHOSBHUmME CheyuduuHu
puckose, cevpsanu ¢ derHocmma Ha Jpysxcecmeomo, 3ae0HO ¢ UHpopmayuama 3a pucKoseme,
XapakxmepHu 3a npeoiazanume axkyuu, cvovpocauja ce 8 JJokymenma 3a npeonazanume yeHHU
KHUMCA, Kakmo u ysnama ungopmayus 6 Ilpocnekma, npedu Oa 63emam peuieHue 0a

npuc)o6wzm axkyuu, emumupaHu on ﬂpyofcecmeomo.




Pezucmpayuonen ookymenm na ,, @asopum Xono” AJ/]

IIpedynpesicoasame nomenyuarHume UH8ECMUMopU, ye Oeucmeumennume Ovoewu pe3yimamu
om Oeunocmma Ha [pyscecmeomo mozam 0a ce pasiuiasam CbujeCmeeHo om OoYaK8aHuama 6
pe3yImam Ha MHONCECMB0 PaKkmopu, 6KIIUUMENTHO NOCOYeHUme No - 001y PUCKOBU PaKkmopu.

Ilocnedosamennocmma 8 npedcmassiHemo Ha PUCKogume (aKxmopu ompaszsaea SUNCOAHEmMo Ha
Ynpasumenuus cve6em oOmHOCHO KOHKpemuama uM 3HAYUMOCM 3a OeUHOCMMmA Ha
Lpyosicecmeomo KvM HAcmMoAWUs MOMeHm, KAKMO U 6epoamHocmma me 0d ce Cryyam Ha
NPAKMuKa.

PuckoBere W HECUTYpHOCTHTE, OMUCAHU IO - JIOJNY, HE ca EIAUHCTBEHUTE, MPEJ KOUTO €
usnpaBeHo JlpyxectBoTo. J[ONBJIHUTENHU PHUCKOBE W JAPYTM HECUTYpHU CHOUTHS, KOUTO
MOHACTOSIIIIEM HE Ca W3BECTHU WJIM C€ CUYUTAT 3a HECHIIECTBEHH, MOTaT ChIIO Ja HMAar
3HaYuTelleH HebmaronpuareH eekT BbpXy JeHHOCTTa MYy.

PuckoBere morar na ObIaT pas3/eNeHd IO PA3IUYHU KPUTEPUU B 3aBUCHMOCT OT TEXHHUS
XapakTep, HpOsBIEHUE, OCOOEHOCTH Ha JIpyKeCTBOTO, NPOMEHM B HErOBHUsA KaluTal H
BB3MOKHOCTTA PUCKBT Aa Ob/Ie eIMMUHUPAH Wi He. [[pakTHUecKo MpuiioKeHne B KOHKPETHHUS
cillyyall Hamupa pa3JelsHeTO Ha pPUCKOBETE B 3aBUCHUMOCT OT BB3MOXKHOCTTa WU
HEBB3MOXKHOCTTa pUCKa J1a ObJe MNPEOoJoJIssH, PECIEKTHUBHO €IUMUHUpaH. To3u KpuTepuit
paszienst pUCKOBETE Ha CUCTEMaTHYHU U HECUCTEMAaTUYHHU:

CHcTeMaTHYHH PUCKOBE — PUCKOBE, KOUTO 3aBUCAT OT OOIIUTE KOJICOAHHSI B HKOHOMHUKATA KaTo
15710. EMUTEHTHT He OM MOT'BJI Ja BIIMsIC BHPXY TAX, HO MOKE Jia TH OTYETe U Ja ce ChoOpassiBa ¢
TSIX;

Hecucremarnanu PUCKOBC — MNPCACTABIABAT 4acCTTa OT 06HII/I$[ HHBCCTHUIIMOHCH PUCK. Te ca
CHGHHQ)H‘IHI/I 3a CaMOTO HPY)KGCTBO Hu oTpacbja, B KOMTO TO OCBhIICCTBABA ﬂeﬁHOCTTa CH, T.C
CbIICCTBYBAT Bb3MOKHOCTH 3a TAXHOTO YIIPABJICHHC.

4.1. HECUCTEMATHUYHHU PUCKOBE

Tosa ca puckoseme, npousmudauiu om gbakmopu u npomeru, kKacaewu npiako camomo
ﬂpygfcecmeo. Te ce ommnacam KOHKpemHo 00 He2o U 6bpXy miX 6 HaU-20NsMA CMeneHn
ﬂpyOfCQCMGOWlO ModHce 04 OKA36a GAUIHUE.

»PaBoput Xonn’ AJl e IpyXecTBO OT XOJJMHIOB THUIl U BIIOIIABAHE Ha OMNEPAaTUBHUTE
pe3yiTatd, (pUHAHCOBOTO CHCTOSIHHME M MEPCIEKTUBUTE IpeJl AEHHOCTTa Ha JbLIEPHUTE MY
JIpy’KecTBa MOX€E Jla HUMa HeOnmarompusTeH e(eKkT BbpXy pe3yiaTaTHUTe OT JAEWHOCTTa U
(UHAHCOBOTO CbhCTOSsHME Ha EMuTEeHTa, BKIIOYMTENIHO W CIIOCOOHOCTTa My Ja H3IUIalia
JTUBUJICHTH.

Twit xato ,,PaBoput Xonn” A/l pa3BuBa NEMHOCTTA CH Ype3 JIPY>KECTBATa B KOUTO WHBECTHUPA,
HErOBOTO (PMHAHCOBO CBHCTOSIHUE, OMEPAaTUBHU PE3yATaTH M TEPCHEKTUBH Ca 3aBUCHUMH OT
CBCTOSIHUETO, PE3YJITATUTE U NEPCIIEKTUBUTE HA ABIICPHUTE MY APYKECTBA.

CrocobHoctta Ha /[Ipy)xecTBOTO Ja MpoAb/KaBa Ja HMHBECTHpa B pacTeka Ha ['pymara
COOCTBEHH CpPEeACTBA, KAKTO U J1a U3IUIAlla JUBUIECHTH Ha aKI[MOHEPUTE, B Cilydall, ye ObJie B3€TO
peurenue 3a ToBa oT O61moTo chOpanue Ha EMurenTa, 1mie 3aBucH oT peauna GakTopu, CBbp3aHu
C IBIIEPHUTE MY JPY’KECTBA, BKIIOUYUTETHO pa3Mepa Ha MeyaJOuTe U MapUYHUTE MOTOLU Ha
IBILEPHUTE JPY>KECTBA.
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»@Pasopum Xono” A/l ocvuecmeasa uneecmuyuu 6 paziuidHy UKOHOMUYECKU OMPAcIu U e
00€eKm Ha MHOMCECME0 PUCKOBe, CReUUPUUHU 3a me3U OmpPaciu

Bonpekun ue nediHoctra Ha ['pymara e auBepcuduumpana mno cekropu (mpomaxkOu Ha
aBTOMOOWJIM HA JIM3UHT, NPOM3BOJICTBO Ha CKIAJ0BO 00OpyIBaHEe, IPOU3BOACTBO Ha
aBTOMOOWJIHM OyTasia, MPOU3BOJACTBO HA MAapHU W BOJOTPEHHM KOTJIM, MPOU3BOACTBO Ha
CIUPAYHU [WIMHIPH W XUJAPABIUYHH TIOMITH, OT/IaBaHE HA HEJIBHKIUMH UMOTH IO HaeM H JIp.),
HEOJIAroNMpHUsITHO Pa3BUTHE B €IMH UM MOBEYE OT KIFOYOBUTE HKOHOMUYECKH CEKTOPH, B KOUTO
orepupar JpyxectBara oT I'pymara, u ocobeHo mpojaxbara Ha aBTOMOOWJIM Ha JIM3UHT, OH
MOTrJO Ja uMa HeOmarompusTeH e(eKkT BbpXy JeiWHocTTa Ha ['pymara, omnepatuBHHUTE U
pe3yaTatu 1 GUHAHCOBO CHCTOSTHHE:

- Haii — 3HauuTeNIeH pUCK € HANUIE MPU HAMPABJICHUETO MPoJak0a Ha aBTOMOOWIIM HA JIM3UHT,
KOETO IeHepupa Hail — rojsiMa 4yact oT npuxomaute Ha ['pymarta Ha ,,DaBoput Xona“ A/l
OCHOBHUST PUCK IPH JIM3UHTA C€ U3pa3siBa BbB Bb3MOXKHOCTTA 32 OCUTYpSBaHE HA JOCTAThUHO
(buHAHCOBH CPEJCTBA 3a yBEJIWYCHHE HA JTU3UHTOBHS MOPT(ENT HA MPUEMIIMBU IIEHOBU HUBA.
KbM Hacrosiuss MOMEHT JpyxecTBaTa oT ['pymnaTta oChIIeCTBsBAIM MPOJaxOa Ha aBTOMOOUIIN
Ha JIM3UHT OCUTYPSIBAT HEOOXOAMMHUTE (DUHAHCOBH CPEICTBA 3a pa3BUTHE HA JIEHHOCTTA;

- EBeHTyanHO BiOlIaBaHE Ha HMHBECTULIMOHHMS KJIMMAaT MOJXE Ja JOBEJE HaMajsiBaHE Ha
MMpUXO0AUTEC HA APYKECTBATA OT prHaTa OoTJaBallld HCABUKMMH UMOTHU 11O HACM ITOpadn OTJIMB
Ha KJIMEHTH WIM HaMaJleHUE Ha LIEHOBUTE HMBA 3a OTAABAHE I10J HAE€M HA aJMUHUCTPAaTUBHH,
IMPONU3BOACTBCHU U CKJIAAOBH IMOMCIICHUA. O TJI€aAHa TOYKa Ha EmMuTenTa mocodeHUST PUCK
¥Ma HEe3HAYUTEJIHO BIIMSHUE U He OU MMaJl ChLIECTBEH €PEeKT BbPXY KOHCOIUAUPAHUTE MPUXOIU
Ha ['pynara;

- UuBectunuure Ha ,,PaBoputr Xona“ A/l B AbLIepHU APYKECTBA, MPOU3BEKIANIN MAPHU U
BOJIOTPEHHU KOTIH, CKIJIAJOBO OOOpy/BaHE, aBTOMOOWIHM OyTajla W CIUPAYHU IUIMHIAPU U
XUJIPABIMYHU MTOMITH MOTaT Jia ObJaT TMOBIUSHA HEOJIArOMPHUSATHO OT TIOBHUINIABAHE HA IICHUTE HA
BJIATAHUTE B M3JEIUATA CYpPOBHHH M MATEpUAIIM W HW3IOJ3BAHUTE 34 IPOU3BOACTBOTO
€JIEKTPOHEPIrus U TOPUBA;

- DuHAHCOBHAT CEKTOp B [pymara € NpeacTaBeH OT HHBECTHIMOHHMS IocpeaHuk ,,JII
®apoput® AJl. PUcKkbT B cekTopa Ha (PMHAHCOBOTO MOCPEIHUYECTBO M YIPABICHHUE HA aKTHUBU
ce M3pas3sBa C BUCOKAaTa BOJATWJIHOCT Ha JBJITOBUTE W KAIUTAJIOBUTE Ia3apH, IPOMEHHUTE BbB
(MHAHCOBHUTE HACTPOSHHS U HUBOTO HAa MHBECTHLIMOHHATA KYJITypa Ha HACEJICHUETO.

BiomnraBanero Ha (bHHaHCOBI/ITe pe3yiTaTu Ha €AHO UJIM HAKOJIKO ABIICPHU JAPYKECTBA MOKE [a
JOBCAC 10 BJIOMIABAHEC HA PEIYJITATUTC HA KOHCOJIUAUPAHA 0aza. ToBa e CBBpP3aHO U C LICHATA Ha
AKIMMUTC Ha I[I)Y)KGCTBOTO, TBhH KaTo Ia3apHaTa [CHa Ha aKIIUUTC OTUUTA Ou3HeC IHoTCHOHAalIa 1u
AKTUBHUTC Ha MKOHOMMWYCCKATA IpyIia KaTto IAJ1o.

bvpzomo pazeumue mna Ipynama na ,@Pagopum Xono” A/ mooxce oa 0voe
npeou3sUKAmMesIcImeo 3a HelHume CUCmeMu 34 ONEPayUuOHeH, AOMUHUCHPAMUGEH U
¢unancos konmpon

[Tpuxoaure ot nponaxx6u Ha ['pynara HapacTBaT mpe3 nocieaHuTe roguHu. OyakBa ce TEMIBT
Ha pacTex M pa3lIMpsBaHETO Ha JAeiiHocTTa Ha ['pymnara Ha ,,®aBoput Xonx’ A/l ma nmpoabmxu
U ChOTBETHO J]a HapacTBa M HEOOXOJMMOCTTA OT OCUTYpsIBaHE Ha IO - TOJIEMHU YIPABICHCKH U
omnepatuBHu pecypcu. ,,Paopur Xonx® AJl onTUMuU3Mpa OIEpaTUBHATA CHU CTPYKTYpa,
KOHTPOJIHUTE M ()MHAHCOBUTE CH CHCTEMH, KaKTO M TOCTOSHHO C€ CTpEeMH Ja IMpHUBINYA U
oOydaBa KBaIM(pUIIMPaAH MEPCOHAN, BKIIOYUTEIHO U Ha JbLIEPHUTE APYKeCTBA. MEHUIKMBHTHT
Ha J[py>XecTBOTO cuuTa, 4e pasmnoiara ¢ HeOOXOAMMHUTE PECYPCH 3a pa3lliupsiBaHe Ha IEHHOCTTA.
B cnywaii Ha 3acuieH TeMn Ha pacTeX Ha JeiHocTTa Ha ['pynarta, HsAMa CHIypHOCT, 4e
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CHUCTEMHUTE 3a omnepaTHBeH M ()uHAHCOB KOHTpon Ha ,,DaBoput Xona” A/l me morar na
OpoABIKAT Ja (QYHKLUMOHMpAT [0 HAYMH, MOAXOAAL] Ja MOJAbp)Ka M YIpaBisiBa €(pEeKTHUBHO
ObJCIINS MY PACTEK.

I'pynama na ,,@asopum Xono” A/l mosxce 0a uzdepe Henooxooauia nazapua cmpameus

braemure neyanou u nKOHOMHYECKaTa cTOMHOCT Ha ['pymara Ha ,,@aBoput Xonx” AJl 3aBucsT
OT cTparerusra, u3dpaHa OT YIpPaBJICHCKHsS €KWl Ha EMuTeHTa U ABLIEpHUTE MY JIPY>KECTBA.
M300pbT Ha HEMOAXOJMSINA Ta3apHa CTPATETHs MOXE Ja JIOBEAE N0 3aryOM WIIM MPOITyCHATH
nonsu. ['pynara Ha ,,®aBoput Xong’ AJl ce ctpemu Aa ynpapisiBa CTPAaTErMYECKUSI PUCK 4pe3
HENPEKbCHATO HAOIIOIEHNE HAa U3ITBIHCHUETO Ha CBOSITA CTPATEeTUs M PE3YNITaTH, 3a JIa pearupa
BB3MOXKHO Hall - Obp30, B Cllydaid, 4ye ca He0OXOAMMHU MIPOMEHU B cTparerusara. Hemoaxoasmmure
win 3a0aBeHM TpPOMEHU B cTpaTerusara Ha ['pymata Ouxa MOIJIM Ja WUMaT 3HAYUTEIICH
HebOmaronpusaTeH eeKkT BbpXy AeHHOCTTA, OIEpaTUBHUTE i pe3ynTaTH U (GPUHAHCOBO ChCTOSHUE.

I'pynama modxce oa ne ycnee oa punancupa nianHupanume cu KARUMAI06U PA3XO00U U
UHGeCMuUYUU

busznec HampaBineHussiTa B KOWTO I'pynmara HMHBECTHpA M3HMCKBAT OCBIIECTBSIBAHETO Ha
KanutajaoBu pa3zxoau. OuakBa ce 4acT OT TE€3W pa3XoAu Ja ObaaT pUHAHCUPAHU OT COOCTBEHU
cpenctBa Ha ['pymara. Ilpu HeOmaronmpusTHa MKOHOMHYECKAa KOHIOHKTYpa M HACTHIIBAaHE Ha
JIpYTd HEOIAronpuUsTHU CHOUTHUS MOKE Jla C€ HaJIOKU (PMHAHCUPAHE HA TE3U Pa3Xxou MPeIUMHO
OT BBHIIHM HM3TOYHHUIIM. Hsma curypHoct ganu 1me Moxe aa ObJe MPUBICYEHO BBHHIITHO
dbuHaHCHpaHe Mpu MpueMIIUBH ycinoBusa. Moske na ce Hanoxu ['pynara Ha ,,@aoput Xonn” A/l
Ja HaMalld KalMTaJOBHTE pPa3XOdd W HHBECTHUIIMH, KOETO O 3acerHajo HeOJIarompHusaTHO
OTepaTUBHUTE PE3yNITaTU U PUHAHCOBOTO ChCcTOsiHUE Ha ['pymara.

Yenexvm na I'pynama 3aeucu om neiinua “knrouos” nepconan. Axo I'pynama ne ycnee oa
npueneue u 3a0vpicu ONUMHU U Keanuduuupanu Kaopu, HEUHUAm Ou3Hec moxce 0a
nocmpaoa

busnechT Ha I'pynara e 3aBUCHM B 3HAUMTENHA CTENEH OT MPUHOCA Ha OMpejeseH Opoil nuna,
yyacTBalll B YIPaBUTEIHUTE U KOHTPOJHUM OPraHM M BUCHIMS MEHHDKMBHT Ha ,,DaBoOpuUT
Xonn” AJl m Ha HEroBHUTE IbIIEpHU ApykecTBa. HsiMa curypHOCT, uye ycilyrute Ha TO3H
“KJIF0YOB” MepcoHal 11e ObaaT U 3a B ObJerie Ha pa3nonoxenue Ha ['pynara. Konkypenuusra B
bwairapus u Ha eBponeiickus nazap Mexay padoTogaTeauTe oT (PUHAHCOBUS U APYTH CEKTOPH 32
KayeCTBEH MEPCOHAJ € CEpUO3HA M HAIOCJIEIbK CEe 3aCHJIBA OIlle MoBede. YcnexbT Ha I pymara
Ile 3aBHUCH, OTYaCTH, OT HeWHaTa CIIOCOOHOCT Ja 3aabpXka W MOTHUBUpA Te3U JIHIIA.
HeBw3moxHOCTTA na ce moaxbpka JOCTaThbUHO ONUTEH W KBalu(ULMpaH IepcoHal 3a
MEHMKBPCKH, ONEPAaTUBHU U TEXHUYECKH MO3UIMH MOXKE Jla UMa 3HauuTeNleH HeOIaronpusTeH
edexT BBpXy JneiiHocTTa Ha I'pymara Ha ,,PaBoputr Xonn” AJl, onepaTMBHHUTE pe3yiTaTH U
¢uHancoBoTo My cherosiHue. [lonacrosimem ['pymata He moaabpika 3acTpaxoBKa ‘‘KIFOYOB
nepcoHain’.

Banymen puck

[To-ronaMaTa yacT OT cAeTKUTe Ha ['pynara ce ochliecTBABAT B ObIrapcku jesa u espo. [lopaau
daxTa, 4e UyXKIeCTpaHHUTE TpaH3aKIWU Ha ['pymata ce W3BBPIIBAT NPEIUMHO €BpO, HE €
HaJIMIE 3HAYMTEJIeH BaJlyTe€H PHCK, Mopaau (ukcupanus BaayTeH Kypc oT 1,95583 nema 3a 1
€Bpo.

Kpeoumen puck

KpenuTHHST pUCK MpencTaBiisiBa pUCKBT AaJeH KOHTPAreHT Ja He 3aIulaTH 3aIbJDKCHHETO CH
kbM ['pymara. I'pynara e u3nokeHa Ha TO3M PUCK BBB BpBb3Ka C pa3iIuyHU (PUHAHCOBU
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WHCTPYMEHTH, KaTO HAIp. IPU MPEJOCTaBIHETO HA 3a€MHU, Bb3HUKBAHE HA B3€MAHUS OT KJIMEHTH,
JIENIO3UpaHe Ha CPEACTBA U JPYTH.

B cexrop Ilpomaxba Ha aBTOMOOWIM Ha JHM3UHT, B KOWTO omepupar ,,Ayroboxemus AJl u
»~Byparek ®@unanc“ AJl — apyxecTBa, CIeUUAIM3UPAHA B IpojaaxkdaTa Ha JIEKH aBTOMOOWIN
[[Ixkona Ha AU3UHT, KPEAUTHUAT PUCK CE€ YIPABIISIBA IOCPEACTBOM CKJIFOUBAHETO HA 3aCTPAXOBKa
,»3ary0u BCIIEACTBHE HETUIANAHE HA JIM3UHTOBU BHOCKU . [Ipu eBeHTyanmHu 3a0aBU HA TBIKUMU
JIM3UHTOBY BHOCKHM OT CTpaHa Ha JIM3WHIONOJIydaTenuTe KbM ,,Ayroboxemus A/l u ,,Eyparex
®unanc* AJl mo neWcTBamuTe JU3UHTOBU JIOTOBOPH, MOCIEIHUTE UMAT MPABOTO Ja MPEASIBAT
npereHnuss KbM 3actpaxoBarenss — 3AJl “Anumann  bwarapus” 3a  mojgydaBaHe  Ha
3actpaxoBaresiHo  oOesmiereHne. CpokbT 3a  YIOBIETBOpSBaHE Ha TPETCHLHUATA 32
3acTpaxoBaTesiHo obe3uierenre € 30 THU, CYUTAHO OT MPEISBIBAHETO .

N3znaranero Ha ['pynaTa Ha KpeAUTEH PUCK € OIPaHMUYEHO A0 pa3Mepa Ha OajlaHcOBaTa CTOMHOCT
Ha ()MHAHCOBHTE aKTHBH, IPU3HATH B Kpas Ha OTUYETHHS nepuo. ,,Pasoput Xonx” AJl pernoBHO
CllelM 3a HEU3NBIHEHUETO Ha 3aJbJDKCHHATAa Ha CBOM KJIMEHTH M Ha JPYrd KOHTpareHTH,
YCTAaHOBEHHW WHAWBUAYAIIHO WM IO TPYIH, W HW3IMOJ3Ba Ta3W HMH(OpPMAIUS 3a KOHTPOJI Ha
KpenuTHHUsT puck. PpkoBoaCTBOTO Ha I'pymara cuurta, ye BCUUKM IOpPECIIOMEHATH (PMHAHCOBU
aKTUBHU, KOUTO HE ca Owim OOE3IEHSIBAaHM MM Ca C HACTBIMJI MAJEeK IMpe3 MPEICTABEHUTE
OTYETHU NEePUO/H, ca (UHAHCOBU aKTHUBH C BUCOKA KPEIUTHA OLICHKA.

KpeauTHHAT pUCK OTHOCHO Iapu M NApU4YHU €KBUBAJICHTH, CPEICTBA HA MApU4YHMs Ias3ap, ce
CYMTa 32 HECHINECTBEH, Thi KAaTO KOHTPAareHTUTE ca OaHKW C mo0pa pemyTanus W BUCOKa
BBHIIIHA OLICHKA HAa KPEAUTHUS PEUTUHT.

Jluxeen puck

[Tonutukara Ha ,,®aBoput Xong’ AJl e HacoueHa KbM MUHUMHU3MpAHE Ha JIMXBEHUS PHUCK MPU
IBITOCPOYHO (prHaHCHpaHe. 3aToBa IBJITOCPOYHUTE 3aEMH Ca OOMKHOBEHO C (PHKCHpaHH
nuxBeHu npoueHtd. Kem 30 CentemBpu 2018 r. I'pynara e uznoxxeHa Ha pUCK OT MPOMsIHA Ha
Ma3apHUTE JIMXBEHU TMPOIEHTH MO OaHKOBUTE CH 3a€MH, KOUTO Ca C TPOMEHJIMBH JIUXBEHU
poleHTH. Bcuuku npyru (uUHAHCOBU aKTHBH M TacHBU Ha EMuTeHTa ca ¢ (pUKCHpaHu JMXBEHU
MIPOIICHTH.

Jlukeuoden puck

JIukBUIHUS pUCK TpelcTaBisiBa pucka ['pymara ga He MOXeE Jla MOoracH CBOUTE 3a/JbJKEHUS.
»Pasoput Xong’ AJl mocpemia HyKIUTE CU OT JIMKBUJHHU CPEICTBA, KATO BHUMATEIIHO CIEIU
IUTALAHUATA 110 TIOTaCUTEIHUTE MJIAHOBE HA JBJITOCPOYHUTE (PUHAHCOBU 3abJKEHUS, KAKTO U
BXOJSILIUTE M M3XOIAIM NMAapUYHU IOTOLM, BB3HMKBAIIM B XOJla Ha ONEpaTUBHATa JEHHOCT.
Hyxaute oT IUKBUIHU CpeACTBa ce€ CIEAST 3a PAa3IMYHU BPEMEBU NEPUOJAU: €XKEIHEBHO U
€XXeceIMUYHO, KaKTo U Ha 6a3ata Ha 30 - qHeBHU NporHo3u. Hyxaure oT TMKBUIHU CPEICTBA B
IBJIrocpoueH Iuiad — 3a nepuogu ot 180 u 360 nHu, ce ompenensat meceuHo. Hyxaure ot
NapUYHU CPEJICTBA C€ CpaBHABAT ChC 3aEMHUTE HA PA3IOJIOKEHHE, 3a Jla ObJaT yCTaHOBEHU
W3MIIbI uian Aeuuuti. To3nm aHanu3 ompenens Jalnd 3aeMHUTE Ha pPasMoJIOKEHHe Ie ca
JIOCTaThYHHM, 32 Ja MOKPUAT HyXauTe Ha I'pynara 3a nepuona. Cpenctsa 3a IbITOCPOYHHUTE
JUKBUJHA HYXIH CE€ OCUTYpABAaT upe3 3aeMH B CBOTBETHHS pa3Mep M mpoaaxba Ha
JBJITOCPOYHU (PUHAHCOBU aKTUBH.

Puck om cknwusane Ha coenku cve CébpP3aHU Jtuua npu ycioeus, pasiuuvaseauiu ce om
nasaprume

»PaBoput Xong’ AJl e Ipy)ecTBo — Maiika B CBOSITa TPYIa, KOATO BKIFOYBA HAKOJIKO JABIICPHU
IpyxecTBa (3a moBede mHpopmauus BX. m. 7.2. ,, [wvwepnu npeonpusimus’), KOUTO MO TO3U
HAYMH Ce TPETHUpaT KaTo CBbp3aHM Juia ¢ EMuTeHTa, Thil KaTo ca Mmoja HeroB KOHTpol. Beuuku
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caenku Ha EMuUTEHTa cbC CBBP3aHU JIMLA €A CKIIOYEHM IpU IA3apHU YCIOBUA. Bbhpeku ye
MEHM/UKMBHTHT Ha EMHUTEHTa Oo4akBa, ye BCUUKU OBJEIIM CACIKU UM CIIOpa3yMeHus 1ie Obaar
CKJIIOYBAHU IIPU YCIOBHS HE 10 - JIolH 3a ,,daBoput Xonx” A/l oT Te3u, IpU KOUTO TO MOXKE J1a
CKJIFOYU CAEJKU C HECBBP3aHM JIMIA, HE € M3KJIIOUEHO Jja Bb3HUKHAT KOH(IMKTH Ha MHTEPECU
Mexy EMuTeHTa u Ipyru cBbp3aHu JIMLA.

Puck om Heycnewno ocojecmeneane Ha nyﬁjmlmomo npewlazaue

[Ipy BcsiKO MyONMYHO WpEJIaraHe ChIIECTBYBA BEPOSTHOCT TO Ja HE OBJE YCIELIHO
OCBIIECTBEHO — J1a He ce Ha0epaT MUHUMAJIHO 3asBEHUTE CPEJCTBa, 3a Ja ObJe MOJAIUCKaTa 3a
YBEJIMYABaHE Ha KallMTajla yCIEIIHA.

YcnemHoTo peanu3upaHe Ha MyOJIMYHOTO TNpeaiaraHe Ha HEHHM KHUXKA 3aBHCH OT HSAKOJIKO
OCHOBHM (DaKkTOpa: OCBILECTBSIBAaHE Ha IMyOJMYHOTO IMIpe/UlaraHe Ha LIEHHU KHMKA Ha
JpyxecTBOTO, KOETO ce m3paszsaBa B ofo0psBane Ha llpocmekra or K®H, TexHOIOrHYHO
OpraHu3UpaHe Ha IOJMNMCKATAa W 3allMCBaHE IIOHE HAa MUHUMAJIHO 3aJ0XEeHHUs Opoil IeHHU
KHIXKa, 3a Ja 0bJle CMATAHO IYOJIIMYHOTO IpeJyUlaraHe 3a YCIHEIIHO U OTTaM Ja C€ OChLIECTBU
YBEJIMYEHUETO Ha KamuTajga. MHUHUMHU3UMPAHETO Ha TO3M PUCK € NPSAKO CBBbP3aHO C jJodOpara
MOJATrOTOBKA M OpraHM3MpaHe Ha MyOIMYHOTO TpeajiaraHe, HO HIMa CHTYPHOCT, 4e e ObaaT
HaOpaHU MUHHMMAJIHO 3asiBEHUTE CPE/ICTBA 3a J1a Ob/ie IpeslaraHeTo yCIEIIHO.

Puck om asapuu u uoeewiku 2pewiKu npu YHKYUOHUPAHEMO HA ObUiepHUmMeE OpPYyHcecmeda,
YUAMO 0CUHOCM e NPOU3EO0CMEEHA

[lpn ¢GyHKIMOHMpPAHETO HA IBIIEPHUTE JpyKecTBa Ha EMHTEHTa, KOWUTO OCBHUIECTBSBAT
IIPOU3BOICTBEHA JCHHOCT € HAaJIULE PUCK OT aBapUU U YOBELIKU I'PEILKH.

3a MHUHHUMHU3UPAHC HAa PUCKOBCTC OT aBaApUMM W YOBCHIKHM I'PCIIKM CC CKIIKOYBAT 3aCTPAXOBKH,
BKJIIOYBalIX CJICAHUTEC OCHOBHH ITOKPUTHA:

- [IpsiHa 3ary0a uimu yacTUYHA Bpesa Ha ABMKAMO U HEIBUKMMO UMYIIECTBO;

- Pa3sxonu 3a racene Ha noxap;

- 3ary0a M Bpeia Ha MalllMHU, ChOPBHKEHUS U anapaT 3a IPOU3BOACTBO U ThPTrOBUS;

- UMy1iecTBeHN U HEMMYIIIECTBEHU BPEIN OT TPY0Ba 3JI0NOJYKa,;

- CMBpT, TpaiiHa/BpeMeHHa 3ary0a Ha TpyJ0CIOCOOHOCT BCIIEACTBUE 3JIOMOIYKA HA CITY>)KUTEI.

4.2. CUCTEMATHUYHHA PUCKOBE

OO6muTe (CHCTEMHH) PUCKOBE C€ OTHACAT /10 BCHUUKM CTONAHCKM CYOEKTH B CTpaHaTa U ca
pe3yiTar oT BBHIIHU (akTOpH, BbpXY Kouto ,,PaBoput Xong’ AJl He Moke /1a OKa3Ba BIUSHUE.
OcCHOBHHTE METOIM 3a OrpaHMYaBaHE Ha BJIMSHUETO HA TE3M PUCKOBE ca CbOUpaHe U
aHaJTM3UpaHe Ha TeKyllaTta HHPOpMalLUs U IPOTHO3UpaHe Ha OB/IEIIOTO pa3BUTHE 110 OTICITHHU U
001K OKa3aTesHn.

KbM natara Ha M3rorBsHe Ha HacrosimMs I[IpocnekT cBeTOBHaTa MKOHOMHMKA CE HAaMHpa B
CbCTOSIHUE Ha IOJEM, CJEeJ HSIKOJKO TOJMHUM Ha BbB3CTAHOBABAHE OT HKOHOMHMYECKaTa U
¢unancoBa kpuza. Ts 3amouna ot nasapa 3a puckoBu kpenutd B CALL npe3 2007 ., npemuHaBa
npe3 Kpu3a ¢ MyOIMYHUTE ABJITOBE HA peaunia abpkasu mpe3 2011 r., kaTo mopoan 3HaYUTETHI
CBHTPECEHUS U HECUTYPHOCT B Ii100anHaTa (puHaHCOBAa U MKOHOMUYECKa CHCTeMa U JOCTHTHA J0
eTarn, B KOMTO OTAETHUTE AbpKaBH MOCPEIACTBOM TEXHUTE MPABUTEICTBA M LIEHTPATHU OaHKU
TBHPCAT ycnenrHa GopMysia 3a CTUMYJIMpaHe Ha IbJITOCPOYEH HUKOHOMHUYECKH PacTeX.
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Maxkpoukonomuuecku puck

M30pann nokasarean H3T. 2013r. | 2014 r. 2015 1. 2016 1. 2017 r. 2018f

Banyren kypc Ha sieBa 3a 1 mi.1. (B Kpast Ha meprozia) BHB 1,42 1,61 1,79 1,86 1,63 1,70
BpyTeH BbTpelIeH MPOAYKT (MIIH. JIB.) HCU 82 166 83 634 88571 94 130 98 631 105 609
BBII Ha rinasa ot HaceneHHeTo (JiB.) HCHU 11 310 11577 12 339 13 206 13939 15 089
BBII (roauiiieH peajieH TeMI Ha U3MeHeHue, %) HCU 0,90% 1,30% 3,60% 3,90% 3,60% 3,50%
OJIII (momunanen OJIII Ha ronumiHa 6a3a, %) BHB 0,02% 0,03% 0,01% 0,00% 0,00% 0,00%
WIIL (13MeHeHne cupsiMO NMPEIXOIHUS Tepuos, %) HCU -1,60% -0,90% -0,40% 0,10% 2,80% 3,20%
HIILI (cpenHO roaMIHO U3MEeHeHue, %) HCU -0,90% -1,40% -0,10% 0,80% 2,10% 2,50%
Koedurent 3a 6e3paboruua (3a nuuarta Han 15 1., %) | HCU 12,90% | 11,40% 9,10% 7,60% 6,20% 5,00%
Cpeana MeceuHa paboTHa 3amiara (JiB.) HCU 775 822 878 948 1060 1130
Twproscko camno (MIIH. €Bpo) BHB -2932,7| -2776,6 -2 6224 -984,4 -2 074,2 -2 000,0
Teproseko canno (% ot BBII) BHB -6,98% -6,49% -5,79% -2,05% -4,11% -3,70%
Tekyia cMeTka (MIJIH. €BpO) BHB 535,6 35,1 -16,9 1091,1 2 268,9 2 000,0
Tekyma cmerka (% ot BBII) BHB 1,3% 0,1% 0,0% 2,3% 4,5% 3, 7%
Ilapuuen arperatr M1 (TecHu mapu, MJIH. JIB.) BHB 27 039,2 | 31111,0 35970,0| 40834,6| 477345| 52000,0
[apuuen arperat M1 (% ot BBII) BHB 32,9% 37,2% 40,6% 43,4% 48,4% 49,2%
BpyTeH BBHIICH IBIT ( MIIH. €BPO) FHB 369356 | 393384 | 334934 | 34219,5| 33308,.8| 34000,0
Bpyren BoHIeH apiar (% ot BBII) BHB 87,9% 92,0% 74,0% 71,1% 66,1% 63,0%
JbpxaBeH Ibir (MJIH. €BPO) Eurostat 71470 115318 117718| 13969,3| 128151 | 12400,0
Jwpxasen 1piar (% ot BBIT) Eurostat 17,0% 27,0% 26,0% 29,0% 25,4% 23,0%
IMpuxomu U oMoy (KOHCONUIUpana (hrcKaaHa

porpama, MJIH. JiB.) MO 28977,3 | 29409,1 321995| 339594 | 35315,2| 38000,0
Ipuxoau u momomtu (% or BBIT) MO 35,3% 35,2% 36,4% 36,1% 35,8% 36,0%
bromxeren gepuimt (% ot BBI) Eurostat -0,40% -5,50% -1,60% 0,20% 0,90% 1,90%

brarapckata MKOHOMHKA € OT OTBOPEH THUII M PA3BUTHUETO M 3aBUCHU MPSAKO OT MEXKIAYHAPOIHHUTE
nasapHu ycijoBusi. B To3um cmmchn paspasmiara ce or cpemata Ha 2008 roawHa CBETOBHA
MKOHOMMYECKA KpH3a Ce OTpa3u HETaTHBHO Ha CTOMAHCKAaTa KOHIOHKTypa B CTpaHara, Haii-Beue
M0 JIMHUSI Ha HaMaJIsIBaHE Ha U3HOCA M CHaJ B IPUTOKA HA YUYk KalUTAIU, KOETO pedekTupa
BHPXY HHBECTHUIIMOHHATa aKTUBHOCT, HHUBOTO Ha 0e3paboTuIla, TOXOAUTE M BBTPEIIHOTO
notpebsenue. ToBa /0Beie O OTPULIATENIEH peajeH MKOHOMHYECKHM pacTeX. OTpuuaTeNHusT
pber Ha BBII ot -3,5% npe3 nbpBoTO TpuMeceuue Ha 2009 r., -4,9% npe3 BTOpoTo Tpumeceune
u -5,4% 3a TpeToTro Tpumeceure aoBene no perecus npe3 2009 r. bwarapckara MKOHOMHKA
Oelle 3acerHara OT CBeTOBHATa (PMHAHCOBA KPU3a C M3BECTHO 3aKbCHEHHE, OCHOBHO 1O JIMHUS Ha
CBUBAIIOTO CE€ BBHIIHO MOTpeOJIEHNE U PSA3KO HaMajenuTe (PUHAHCOBU MOTOLM KbM CTpaHaTa,
BkimtountenHo u [TUU. Te3u daxtopu, Hapea chC CBUBAHETO M HA BHTPEIIHOTO MOTPEOICHHE,
nosenoxa 1o 3,6% orpurareneH peajgeH Temn Ha usmeHenue Ha bBII mpe3 2009 r. I1pe3 2010 r.
u 2011 r. mo nanau Ha HCU e otGenszan cvotBeTHO 1,3% u 1,9% mnonoxuteneH peaneH
roJuIlleH TeMII Ha n3MeHenue Ha bBII.

IIpe3 cnenBammre ronvHu, TemMna Ha HapacTBaHe Ha BBII ocrana momoxuTenHa BEIUYUHA, HO C
u3BecTHU Konebanus (Hampumep npe3 2012 r. e 6muzo 0%). [TocTeneHHo OT BTOpaTa MOJIOBHUHA
Ha 2014 r. ukoHOMHKAaTa Ha cTpaHaTa HaBje3e B mojeM. [Ipe3 2015 r., Temna Ha HapacTBaHE Ha
BBII BB31M3a Ha 3,6%, a mpe3 2016 r. e ome mo - BUCOK, 3,9% (pekopaeH pe3yinrar oT
HAcCThIIBaHETO Ha riobanHaTta kpusa). [Ipe3 2017 r. pwcra Ha BBII oTHOBO € 3HauuTeneH u
Bp3mm3a Ha 3,6%. Pncra ma BBII ciaex 2009 r., He goBeAc BeaHara A0 HaMmajJeHHE Ha
Oe3pabotuiara. be3paboTHHuTe MPOABIDKABAT /1a c€ yBeaW4aBaT, karo 3a 2013 r., mo maHHU Ha
HCH, koedpunmenta Ha 6e3paboTtuiia e HapacHan 10 12,9%. To3u TpeHn 3amouBa Ja ce o0pbIla
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oryerauBo npe3 2014 r. (11,4%). B xpas na 2015 r. u 2016 r., Ge3paboTuiiata npoabKaBa J1a
HaMaJIsgBa, KaTo Bb3JIu3a chOTBETHO HA 9,1% u 7,6%. Ilpe3 2017 r. koeduuuenta ce nogodpssa
olIle, KaTo Bb31n3a Ha 6,2%.

ChIieBpeMeHHO Tpe3 mociegHuTe roanau, o panau Ha HCU, ce otr0ensi3Ba moCTOsSTHEH PBCT HA
cpenHara MecevHa paboTHa 3aruiata. Taka mipe3 2013 1. 151 e Bp3nu3ana Ha 775 nB., ipe3 2014 T.
822 nB., mpe3 2015 r. 878 nB., mpe3 2016 r. 948, u npe3 2017 r. 1 060 nB.

[To nannu va HCH, cpennoromumnaTa nndmanus (cpegHorogumHoro naMenenne Ha UIILL) 3a
2012 r. m 2013 r. e crotBeTHO 3% 1 0,9% chorBeTHO. [Ipe3 2014 r. ciaga Ha wHIAKUATA B
cTpanata npemuHa B aeduianus ot 1,4%. [Ipe3 2015 r. u 2016 r. B cTpaHaTta OTHOBO € OTYETECHA
nednamus ot 0,1% u 0,8%. Ouepranus TpeHn Ha crang Ha uH@anusaTa o 2012 r. Hacam ce
JBJIKU OTYACTH HA HAMAJIEHUETO Ha MEXIYHAPOJHUTE LIEeH! Ha ropuara (ocodeno npe3 2014 r.
u 2015 r.). [Ipe3 2017 r. Bce mo-psAAKO Ce OTYMTAT MECEIH ¢ HaMaJeHUE Ha IICHUTE, KaTo Ipe3
BCSAKO €JHO TPUMECEUUe Ha TOAMHATA € OTYeTeHa MH(IIAIMs, KOSTO BOAM IO CpeaHa TOAMIIHA
uH(Ianys npe3 roguHara B pazmep Ha 2,1%.

[Tpe3 2016 r. cTpaHaTa OTYUTa M3NMUINBK MO Tekymara cMmetka ot 1 091,1 muH. eBpo (2,3% ot
BbBII), nokaro npe3 2017 r. mocTUrHATHS U3JIMIIBK € YIBOEH U Bb3iIM3a Ha 2 268,9 MIH. eBpo
(4,5% ot BBII). YBennyeHHeTo Ha M3INHUIIBKA CE ABDKH OCHOBHO HAa 3HAYMTEIIHHS CIaa Ha
OTPULATENIHOTO CAJJ0 IMpPH MBPBUYHUSA JOXOJ, JOKAaTO CalJ0TO HAa YCIYIMTE€ OCTaBa CUJIHO
MOJIOKUTEITHO, HO CaMO C JieKa MPOMSHA B MOCOKa YBEIMYEHHE, B CPaBHEHHE C MpEAXOoaHaTa
roJIMHa M BBIIPEKHU BJIOIIABAHETO HAa THPrOBCKOTO cayjno. 3a siHyapu — aekemBpu 2016 r.
TBPrOBCKOTO CalJI0 € OoTpuaTenHo B pazmep Ha 984,4 muH. eBpo (2% ot BBII), nokato mpe3
2017 r. oTpUIIATEIIHOTO CaJIJIO CHINO ce yABosiBa 10 2 074,2 muH. eBpo (4,1% ot BBII). Cannoto
M0 KamuTaloBaTa U (hMHAHCOBAaTa CMETKA OT MOJIOXKHUTENTHO B pa3mep Ha 5 134,8 miH. eBpo mpe3
2016 1. (10,7% ot BBII), HamansBa 10 OJOXKUTENHO B pazmep Ha 2 747,4 muH. eBpo npe3 2017
r. (5,4% ot BbBII), 3a cMeTka Haii - Beue Ha pe3epBHUTE akThBY Ha BHB.

JbpxaBHus aear B kpas Ha 2017 r. Bp3au3a Ha 12 815,1 muH. eBpo (25,4% ot BBII), npu 13
969,3 miH. eBpo (29% ot BBII) B kpas va 2016 1. Ilo nanuu nHa M@ ce ouakBa J[bpkaBHUS BT
B Kpast Ha 2018 r. na namainee 10 12 400 muH. eBpo (23% ot nporHo3uus bBII).

Crnen HSAKONKO roguHM Ha AeduuuTHH Oropket, mpe3 2016 r. crpaHaTa oT4MTa OHO/KETEH
m3mumrsk ot 0,2% ot BBII (manam Ha Eurostat). [Ipe3 2017 r. 1opu € MOCTUTHAT OIIe TO-BUCOK
OromkereH m3nmuuibk B pasmep Ha 0,9% ot BBIL IlporHoszara e OrofKeTHOTO cajjio o
KOHcouupanara guckamHa rnporpama 3a 2018 1. 1a 0bA€ € MOJIOKUTEITHO B pa3Mep OT 2 MIIP/L.
71B. (2% ot nporro3uust BBIT).

[Tocnennara MmakpoMKoHOMHMYEcKa MporHo3a Ha EBponeiickara komucus (EK) npensuxknaa psct
Ha Obarapckata ukoHomuka ¢ 3,5% mpe3 2018 u 3,7% mnpe3 2019 r. BerpemHoTO ThpceHe Iie
OPOABIDKU Ja ObJe OCHOBHUAT (akTop 3a yBenunueHuero Ha BBII mpe3 2019 r. Ouaksa ce
yCKOpsIBaHE Ha MYOJMYHOTO MOTpeOjeHHe, MOJKPENEeHO OT IMOBUIIEHHWETO Ha 3aljlaTUTE B
nyOJIMYHUS CEKTOpP, U PAaCTEXbT HAa YACTHUTE MOTPEOUTENICKH Pa3XOH Jla OCTaHE BUCOK, MaKap
U ¢ 110 - ymepeH Temn B cpaBHeHuE ¢ 2018 r. C ycKOpEHOTO yCBOSIBAaHE Ha €BPOIEICKU CPEICTBA
WHBECTHIMHUTE 1€ TPOIBIDKAT 0 JOTPUHACST 3a pacTexka Ha Obiarapckata nkoHomuka. Ot EK
OYaKBaT MPUHOCHT HA BBHHIIHUS CEKTOP Jla CTAaHE MO - MaJKo oTpuuareneH npe3 2019 u 2020 r.,
MopaJy 04aKBaHOTO YCKOPEHHE B pacTe)a Ha M3HOca U 3a0aBsiHE B HApaCTBAaHETO Ha BHOCA.

Honumuuecku PUCK

Toma ¢ PUCKDBT, IPpOU3TUYALL OT IMOJHUTHYCCKUTC MPOLCCH B CTpaHAaTa — PUCK OT MOJHUTHYCCKA
I[eCTa6I/IJ'II/ISaI_II/I$I, INPpOMCHH B YIIPABJICHHUCTO, B 3aKOHOJATCIIHATA IMOJUTUKA, NKOHOMHNYCCKATa
IIOJIMTHKA, JaHbYHaTa CUCTEMA. Iomutmueckusar PUCK € B IIpsdKa 3aBUCHUMOCT OT BEPOATHOCTTA
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3a MPOMEHU B HeOJaromnpusTHa IMOCOKA Ha BOJECHATAa OT NMPABUTEJCTBOTO MOJUTHKA. B pesynrar
04 Bb3HUKHAJIa ONTACHOCT OT HEraTUBHU IPOMEHH B OM3HEC KIIMMATa.

YcenemHoTto unTerpupade Ha boarapus B EC 3aBucu oT noiauruyeckara BoJis 3a IPOIbJKaBaHe
Ha pedopMHTE B ChIcOHATA CUCTEMA, 3[PABEOINA3BAHETO, ICHCHOHHO - OCUTYPUTEIHATA CUCTEMA
U ap. BB3MOXKHOCTTa NpPaBUTEJICTBOTO Ja HpelrnpuemMe Hee(UKaCHU 3aKOHOAATEIIHU MEpKU
OKa3Ba HeOJAarompusTHO BB3JICHCTBHE BBPXY HKOHOMHYECKAaTa CTAOMIHOCT Ha CTpaHaTa.
VM KOHOMHYECKUAT PacTekK 3aBUCH OT MPObIKABaHE HA HKOHOMUYECKUTE peOpMH U IIpUsIaraHe
Ha J00OpY Ma3apHU U YNPaBICHCKH MPaKTUKU. CrocOOHOCTTa HA MPABUTEICTBOTO J1a MPOBEXK/IA
HNOJUTUKM HachpyaBallldi MKOHOMMYECKHS pacTeX 3aBUCH, KAaKTO OT MapjlaMeHTapHaTa Hu
o0miecTBEHa MOJAKpena 3a Te3W MEpKH, Taka M OT HpodecroHasHaTa KOMIETEHTHOCT Ha
YJICHOBETE Ha KaOMHeTa.

[TonmutuyeckusaT kiaumar B bbarapus npe3 MOCIETHOTO JECETUJIETHE € CTa0WIeH U He
npeanojara puckoBe 3a ObjelaTa UKOHOMUYECKa MOJIMTHKA HA cTpaHata. [IbTAT U OCHOBHUTE
MPUOPUTETH Ha ObJeliaTa MKOHOMHYECKA MOJIUTHKA Cca MOCIEOBATeTHH M 3aBUCAT JIO0 ToJisiMa
CTENeH OT mpernopbkutre Ha EBpomeiickata koMmucus W MeXIyHapOJAHHUS BaIyTeH (POHI.
[loeTuTe aHra)XKMMEHTHM U M3UCKBAaHUATA BbB BPb3Ka C WIEHCTBOTO Ha crpaHata HU B EC u
OBeIIOTO pUCheauHsIBaHe KbM EBpo3oHara, npeamnonaraTt mogo0psiBaHe Ha OU3HEC KinMaTa B
CTpaHaTa Y YJECHSIBaHE Ha MPEAIPUEMAdYeCTBOTO.

KbMm Hactosimusi MoMeHT ciepn mnpoBeneHu npe3 2017 roguHa mnpeacpodyHu MapjiaMeHTapHU
n36opu B bearapus e popMupano nmpaBUTEICTBO ¢ U3BECTEH IpoeBporiericku npodui, ot ['EPb
n OOeauHEHW MATPUOTH. 3acera MPaBUTEICTBOTO pa3uyuTa Ha CTaOWIHA IapJaMeHTapHa
nojKpena, a mpeacenarencTsoTo Ha CbBera Ha EBpomneiickust ¢hi03 Mpe3 mbpBaTa MOJIOBUHA Ha
2018 1. cpmo gompuHacs 3a ToBa. OTHOCHTETHO HECTAOWJIIHATA B KPAaTKOCPOYEH AacCIEKT
MOJINTHYECKa 00CTaHOBKAa KpHE PUCKOBE, KOMTO BCE OLIE HSAMAT CBOETO IMpOsiBICHUE. BhIipeku
JYIcaTa Ha OYaKBaHUs 3a CEPUO3HM CHTPECEHUS M 3HAYMTEIHU MPOMEHM B IMPOBEKaHATa
MOJINTUKA, HECUTYPHOCTTA OTHOCHO OBJCHIOTO YIPABICHHE HA CTpaHaTa € CHINECTBEH PHCK,
KOWTO MO’e€ J1a OBJIMSIE HA MKOHOMHYECKOTO Pa3BUTHE Ha CTpaHarta.

Kpeoumen puck

KpeauTHHAT pUCK IpECTaBiIsABa BEPOSTHOCTTA OT BIOLIABAHE HA MEKIYHApPOJHUS KpPEAUTEH
pedtuHr Ha bearapus. Hucek KpeauTeH pedTHHT Ha CTpaHaTa MOXKeE J1a I0BEJE /10 1O - BUCOKHU
JMXBEHU HMBA, 110 - TEXKKHU YCIOBUA 3a (MHAHCUPAHE Ha THPrOBCKUTE JIPYKECTBA, B TOBA YUCIIO
u Ha EmutenTa.

Kpeautnusar peiitunr Ha bearapus (u3rounuk: M®) e BBB- nbarocpouen mo ckanata Ha
Standard & Poor’s. Peiitunra ¢ mosuiien 3a nocneano Ha 01.12.2017 r. or BB+ na BBB-, a Ha
01.06.2018 r. e mogoOpeHa M mepcHeKTHBaTa OT CTaOMJIHA Ha MOJIOKUTeNnHa. PelTuHronara
areHuus Moody’s 3a mociegHo € MOBUIIMIIA KPEAUTHUAT pedTuHr Ha PenyOnuka bearapus or
Baa3 na Baa2 3a ObArocpouHuTE ABP)KABHU LIEHHM KHU)KA, ChC CTaOWJIHA MEpCIEeKTHBAa Ha
22.07.2011 r. (na 26 maii 2017 1. peiiTuHra € MOTBBPACH OT areHiusaTa). Criopea ckagata Ha
Fitch, xpenutHus peWTHHr Ha bbiarapus 3a uyxaecrpanHa Baiyra ¢ BBB cbc crabunna
NepcreKTHBa (3a MOCJIeTHO pedTHHTa € MoBHILEH npe3 aekeMmBpu 2017 1. ¢ efHa cTereH, a npe3
toHH 2018 1. € MOTBBPAEH).

[IpennpuemaneTo Ha MOCIEAOBaTENHA U IBJITOCPOYHA HKOHOMUYECKA MOJIUTHKA B bbirapus 6u
OMJI0 OCHOBaTeNHAa MPUYMHA 32 IMOTEHIMATHOTO IOBHILIABAaHE HA KPEIUTHUS PEUTHHI Ha
CTpaHara, KOETO OT CBOsl CTpaHa OM UMajio OJaromnpHusATHO BIMSHUE BBPXY JEHHOCTTa Ha
JpyXecTBOTO U MO - TOYHO BBPXY BB3MOKHOCTUTE MY 3a BBHIIHO (uHaHcupaHe. OT apyra
CTpaHa, TMOHW)KAaBaHETO HA KPEOUTHUS pEeHTHHTr Ha bbiarapus, BciencTBHE Ha HECTAOMIIHO
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yIpaBJIeHHE Ha CTpaHaTa, OM MMaylo OTPULIATENTHO BIUSHHME BBPXY IleHaTa Ha (UHAHCUpAHE,
KOosATO JlpyXKecTBOTO MOXe Ja MOJy4d IpU HEOOXOAMMOCT, OCBEH AaKO HErOBUTE 33aeMHH
CHIOpa3yMEHHs HE ca ¢ PUKCHPAHH JTHXBH.

Hugpnayuonen puck

PuckbT OT yBennueHne Ha MHQIAIMATA € CBbP3aH C HAMAISIBAHETO HA peajHaTa MOKyIaTelHa
CHJIa HA NKOHOMHUYECKUTE CYOEKTH U €BEeHTyajJHaTa 00e3leHKa Ha aKTUBUTE, JCHOMUHUPAHU B
MECTHA BaJIyTa.

Cucremara Ha BajgyTeH OopAa B bbirapus KOHTpOIupa MapUYHOTO TMpeajaraHe, HO IPYTH
BBHIIHM M BBTPEMIHU (aKTOpH (HAmp. MOBUIIABAHETO HA IIEHATa Ha METPOJia M JPYTUTE
NPUPOJHU CYpOBUHH, [IEHATA HA TPYIOBHUTE PECYPCH U JIp.) MOTAT Jla OKaXXaT HATUCK B IOCOKA
Ha yBEJIMYEHHE Ha LICHOBUTE HuBA. lIpucwhenuusBanero Ha crpaHata kpbM EC cbmio okassa
HATHCK 3a J00JIMKaBaHE Ha IICHOBUTE paBHHUINA KbM Te3M Ha ocraHanmute ctpanu ot EC
(KOHBepreHIus), T.e. MH(QIAMATA B CTPaHATa € MO - BUCOKA OT CPEeIHHS TeMIl Ha MHpIanus B
ctpanute, wienku Ha EC. 3a mepuonma 2013 - 2016 r. ce HabmrogaBa criaj Ha MHJEKcCa Ha
HOTPEOUTENICKUTE IIEHU, OOYCIIOBEH OT IOHIKCHHE B LICHUTE HA CYpPOBHHHUTE Ha CBETOBHUTE
nazap. OJakBaHUATA 32 MOCTSTICHHO BPBIAaHEe KbM yMEPEH TeMI Ha WHMIAIMI ce 00yClIaBsT OT
JIONYCKaHMATA 32 IMO-BUCOKM MEXIYyHAapOIHH LIEHH HAa OCHOBHHTE CYPOBHMHH, KOETO IIE Ce
npeHece B IEHUTE Ha penuiia CTOKHM M YCIYTH W MPOTHO3MPAHO HAPaCTBAaHE Ha BBTPEIIHOTO
Tbpcene. Ilpe3 2018 r. Te3m ovakBaHUS 3a PBCT C€ ONpaBAaBaT, Karo MPOTHOZHUST
cpennoroauieH pbeT Ha UL e 2,5%.

Puck, cevp3an c de3pabomuyama

PucksT, cBBp3aH ¢ Oe3paboTuiiaTa € CBBP3aH C HAMaJsIBaHE Ha peajHara MMOKyIaTellHa CHIla Ha
YacT OT MKOHOMHYECKHTE CyOekTH (110 TO3M HAYMH W Ha PEATHOTO CHBKYIIHO ThpPCEHE B
MKOHOMHKATa) B pe3yATaT Ha Caja Ipu ThpceHeTo Ha TpyaA. Cnana Ha THPCEHETO Ha TPYIOBH
pecypcu Ha Iaszapa MOXeE Jia € B pe3yJiTaT Ha CTPYKTYPHH IPOMEHH B MKOHOMHKATA, MOPaIH
HABJIM3aHETO HAa NKOHOMHYECKHS ITUKBJI B KpU3UCcHA (pa3a, MoaIbpiKaHe Ha U3KYCTBEHO BUCOKHU
HUBa Ha paOOTHUTE 3aIUIaTH U JIp.

[IpecTpykTyprpaHeTo Ha [AbPKABHUTE NPEANPHUITHS U 3HAYUTEIIHOTO CBUBaHE Ha
OpEeNNpUsATHITa OT MyOJUYHHS CEKTOp JOBeJAe J0 BUCOKM HHUBa Ha 0Oe3paboruia
HEIMOCPeACTBEHO cnel KpusaTa oT 1996 — 1997 r. Cnen xato nocturHa 17,9% B kpas Ha 2001 r.,
HUBOTO Ha Oe3paboTuila 1moe B HU3XOJSINA MOCOoKa, mocTuraiku 5,6% B kpas Ha 2008 T. (10
nanau Ha HCU). Cnen ToBa, Mo BIUSHUE Ha pa3pasujaTa ce riao0aiHa HKOHOMHYECKa Kpu3a,
HUBOTO Ha 0e3paloTHIla OTHOBO 3all04Ha Jla ce MokauBa, focturaku 12,9% B kpas Ha 2013 r.
Ot BrOpara monoBuHa Ha 2014 1. 3amovyHa TeHAEHIMS Ha HaMmalleHWE Ha Koe(duIlMeHTa Ha
6e3paboTuna. Taka B kpas Ha 2014 r. Toit Bb311n3a Ha 11,4%, B kpast Ha 2015 1. € 9,1%, a B kpas
Ha 2016 r. gocturna 7,6%. Ilpe3 2017 r. uma HOBO Moj0OpeHKE, KaTO KOEPUIIMEHTa B Kpasl Ha
roauHaTa HamansiBa 0 6,2%. OdakBa ce B kpast Ha 2018 r. 6e3paboTuiiata na Hamasuee 10 5%.
[Tpu ycioBue, ye mopaau pa3iInyHU 0OCTOSATENCTBA, Oe3padoTHIlaTa OTHOBO 3allOYHE /1a pacTe,
TOBa OM ce OTpa3Wii0 HETAaTUBHO HA THPCEHETO Ha MpeAsiaraHuTe OT ['pynara CTOKH M YCIYTH,
KOeTO OM 3acerHajo HeOJarompusATHO ONEPATUBHUTE PE3yATaTH W (PUHAHCOBOTO CHCTOSHUE HA
I'pynara.

Banymen puck

BanyTHusST prck mpou3THYa OT MpOMsHA Ha Kypca Ha JieBa CHPSMO YYyXKISCTpaHHU BalyTH, B
KOUTO CTOITAHCKUTE CYOEKTH OCBHIIECTBABAT CBOSI OM3HEC. bhArapckusT jieB € 00BBP3aH ¢ €BPOTO

B cboTHomeHue 1,95583 nema 3a 1 eBpo B ycioBusTa Ha BamyTeH Oopxa. KoneGanusita Ha
BaJyTHUTE KypcOBE MpOMeHs (10A00psBa UM BIOIIABa) pealu3upaHusi o0eM Ha IUIaHUPAHUTE
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MNapU4HH MOTOLH, ICHOMUHUPAHU B MECTHA BaJIyTa, KOETO BOJMU /10 U3MEHEHUS B pealM3upaHus
¢dbuHaHCOB pe3ynTarT.

3ama3BaHe Ha cHCTeMaTa Ha BallyTe€H CbhBET U clieA npuchenuHsBaHero kpM EC, 3aeqHo c
HapacTBaHETO Ha MEXIYHapOJHWUTE BaJIyTHU PE3EPBU, PEATHO MUHUMHU3HUPAT BAJIYTHUS PUCK.
Jlpy’KecTBOTO HE € M3JI0)KEHO Ha BB3JIEHCTBHETO HA INPSK BATYTEH PUCK, Thil KaTO MOAIbPKA
MUHUMAJIHA OTKPUTHU NO3UIMH BbB BaJIyTH, PA3JIMUHU OT OBJITapCKU JIEB.

Bbrpeku ToBa, U3MEHEHHUs Ha BAIyTHUTE KYpCOBE Ha OCHOBHM YYXXICCTPAHHU BaJyTH MOTrar J1a
uMaT HeOJAronpusTHO KOCBEHO BIIMSHUE BBPXY J0XOAHOCTTA HA JPYKECTBOTO. TOBa BIMSHHE
Ce u3pa3sBa B IIOKAYBAHE HA LICHUTE HA CTPOUTEIIHU MaTepHalIM, CHEPTUHHU PECYPCU U APYTH,
KOUTO IIbPBOHAYAIHO C€ IIpeAJIaraT B pa3jn4yHa OT €BPOTO BalyTa.

Bb3MoxauTE HEOIaronpusaTH €eKTH, KOUTO MOTaT J1a Bb3HUKHAT B PE3yJITaT HA TIPOMEHH Ha
BAJIyTHU KypCOBE, KOUTO OKa3BaT BB3JIEUCTBHE BHPXY JACHHOCTTA Ha JPYKECTBOTO, 1€ ObaAT
BHUMATEIIHO oOlleHsABaHW. [IpenBmwkma ce ga ObAAT M3MOA3BAaHU MOAXOASAIIM CXEMH U
WHCTPYMEHTH 3a 3allluTa OT BAJIyTE€H PUCK, KOUTO MOraT Jia ObJaT MpujiaraHu Ha OBJITapcKus U
Ha MEXyHapOIHUTE (PMHAHCOBHU Ma3apHu.

Puck om nebnazonpuamnu npomenu 6 OaHvYHUME U OPY2U 3AKOHU

PerynatopHusT puck ce CBbp3Ba C BEPOATHOCTTA 3a IMOTCHIMAIHU 3aryOuM B pe3yiaTaT Ha
npoMsiHa Ha 3aKoHoJaTeNHaTa ypeada u JaHb4yHaTa pamka. Jlawbrure, IUam@aHd oOT
OBITapCKUTE THPrOBCKH CyOEKTH, BKIIOUBAT JAaHBIU MPU U3TOYHUKA, MECTHU JAHBIU U TAKCH,
JaHBK BBPXY KOpIIOpaTHUBHATA Ie4anoda, JaHbK 100aBeHa CTOMHOCT, aKIM3U, U3HOCHU U BHOCHH
MUTa W HMMOTHM JaHblu. WHBecTuTOpuTe TpsAOBa Ja HMMAaT MpEABHA, Y€ CTOMHOCTTa Ha
WHBECTUIMATA B OOJHTralM MOXe Ja ObJIe HeOIaronmpusTHO 3acerHara OT IPOMEHU B
JIEMCTBALLIOTO TAHBYHO 3aKOHOJIATEJICTBO, BKIFOUUTEIIHO B HETOBOTO ThJIKYBaHE U IpuiiaraHe. B
MOCJICTHUTE TOJUHU Ce 3a0€sA3BaT ONMMUTH Ha YNPABISBAIIUTE Ja aKyMYJIUpaT IOBEYE CPEJCTBA
3a O10/pKeTa upe3 yBeJlnyaBaHe Ha JaHbYHATA TEKECT.

Bbnpeku ye mo-ronsMaTta 4acT OT OBJIrapcKOTO 3aKOHOAATENICTBO BEUE € XapMOHU3MPAHO ChC
3akoHozarencTBoro Ha EC, mpumaraHero Ha 3akoHa € OOEKT Ha KPUTHKAa OT €BPOIEHCKHUTE
napTHbopHu Ha bearapus. CpaebHaTa W aAMUHUCTPATUBHA MPAKTHKA OCTAaBaT MPOOJIEMATUYHU:
OBJArapcKUTe CHANUIHINA HE Ca B ChbCTOSTHUE €EKTUBHO J1a PellaBaT CIIOPOBE BbB Bpb3Ka C IIpaBa
BBPXY COOCTBEHOCT, HApYLIEHNUs HA 3aKOHOBU M JIOTOBOPHHU 33J/bJDKEHUS M IPYTH, B pe3yJTaT Ha
KOETO CUCTEMaTUYHUAT HOPMATUBEH PUCK € OTHOCUTEITHO BUCOK.

HezaBucumo ot mnpobiemute B Obirapckara IpaBHa CUCTEMa, OBITapCKOTO THPIOBCKO
3aKOHOJATENICTBO, KaTO YacT OT €BPOMNEICKOTO, € OTHOCUTETHO MOJAEepHO. BbBekIaHe Ha HOBU
HOpMaTI/IBHI/I aAKTOBE B O6J'IaCTI/I KaTto ZIPY)KGCTBCHO HpaBO U IICHHHW KHHXKA, KaKTO H
XapMOHM3aIUATa ChC 3akoHUTe U perynanunte Ha EC ce odakBa ma moBenaT B OMU3KO ObJelie
JI0 HaMaJsiBaHE Ha HOPMAaTUBHUS PHCK.

Jpyau cucmemnu puckose

Heiinoctta Ha /[lpy)xecTBOTO MoOke Ja ObJie MOBJIMSHA U OT HM3MEHEHHs B CBETOBHATa U
pervoHajiHa MKOHOMHUYECKa W TOJUTHYECKAa KOHIOHKTypa. 3a0aBSiHETO Ha CBETOBHOTO WIIU
pPETHOHAJIHO HKOHOMMYECKO pa3BUTHE, BOEHHU [JEHCTBHUS, TIPaXJaHCKO HENOAUYMHEHUE,
IpUPOIHU O€ACTBUS WIH IPYrH (OPCMaKOPHU OOCTOSTENICTBA MOTAT 3HAUUTEIHO J1a 3aTPYTHAT
JIPY’KECTBOTO IPH OCBILECTBABAHE HA IOCTAaBEHUTE OT HEro ueiau. KeM apyrure cucreMHu
PHUCKOBE MOXKe Ja ObJie OTHECEH U PUCKBT OT HacThIIBaHE Ha (uHaHCOBA Kpu3a. HacThnBaneTo
Ha (UHaHCOBa KpH3a IOBHUINABA PUCKA 32 MHBECTUTOPUTE NPU HMHBECTUIMM B aKLUUH Ha
»PaBoput Xona” AJl. IloBulIeHHAT pUCK ce ABHKM Ha HaMalsgBaHe Ha WMKOHOMMYECKAaTa
aKTUBHOCT, IIOBHIIABaHE Il€HaTa HAa 3aEMHHUS pPECypc, HaMalsiBaHE Ha CTOMHOCTTa Ha
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HE/IBIKMMHUTE UMOTH, Ha aKTHUBUTE THPryBaHU Ha (hoHIOBUTE OOpCH U APYrd OOCTOSTENICTBA,
KOMTO ca CJIEZICTBUE OT €/lHa (PMHAaHCOBA KpH3a.

pr,I[HOCTTa 3a MNPECABMIKIAHEC Ha TE3U CHOHMTHSA M HEBB3MOKHOCTTA Ha I'BIHO 3aCTpaxoBaHC
HaJlara H3MNOJI3BAHCTO Ha MNPCHU3CH IIOAXOJA Ha AaHAJIM3HWPAHC Ha HaJIWMYHATa I/IH(I)OpMaLII/IH,
3aCTpaxOBaHC Ha IPUTCIKABAHUTE HNMOTH, OIPEACIAHEC Ha IIporpamMa 3a ,HeﬁCTBHH Ipu
BB3HUKBAHC HAa KPpU3UCHA CUTyallusl.

5. MH®OPMALMSA 3A EMUTEHTA

5.1. UICTOPUS U PABBUTUE HA EMUTEHTA
5.1.1. Opuanyecko U THProBcKO HauMeHoBaHue Ha EMuTenTa

Twproeckoro HammeHoBanue (dupmara) na Emwutenta e ,,DaBoputr Xonx” AJl, koero ce
U3IIMCBA Ha JIATHHMIA 110 cieanus HauuH: Favorit Hold CLS (Company Limited by Shares).

5.1.2. MsicTto Ha peructpanusi Ha EMUTeHTa 1 HEroBHusi perucTpamuoHeH HOMepP

JpyxecTBoTO € peructpupano B PemyOnuka beiarapus u e BnucaHo B ThProBCKUS PETUCTHP
KBbM Arennusra 1o srnucsanusara ¢ EMK 121577091.

5.1.3. I[aTa Ha Cb31aBaHE U NPOABJIZKUTECTHOCT HA JIeHHOCTTA HA eMHUTEHTA

»Pasoput Xoma“ A/l e yupenero Ha 30.09.1996 r. B rp. Codust kaTo npuBaTH3aimoHeH Gpous, ¢
HaumeHoBanue I[1® , Axuumonep - PaBoput” AJl u € BnucaHo B THProBCKHUS PEruCThp Ha
Codmiicku rpancku cpa Ha 31.10.1996 1. Komucusita mo neHHuTe kKHmwka u GOoHIOBUTE OOpcH
(,, KHK®B”) e u3nana Pazpenienre 3a U3BbpIIBaHE HA JCHHOCT KaTO MPUBATH3AMOHEH (OHJ C
Pemenne No 156 - [1® ot 18.10.1996 .

[1O ,,Axtnonep - @apoput” AJl e Bimcano mo ¢.1. Ne12948/1996r. na Coduiicku rpagcKu ChlI,
naptunaa Nel, Tom 1, peructsp 1A, ctp. 2 B ThproBckust peructbp.

C’LH_IGCTBYBaHeTO Ha JPYKECTBOTO HE € OTPAHNYCHO ChC CPOK.

5.1.4. Cepanume ¥ mpaBHa (opMa HA EMHTEHTA, 3aKOHOAATEJICTBO, CHIVIACHO KOETO
eMHTEHTHT YNPAKHABA /IEHOCTTA CH, CTPAHA HA PEerHCTPALMATA M a/Jpec M TejaedoHeH
HOMEpP HAa HEroBOTO CelaJIMINE CIOPeN YCTPOMCTBEHHMS] MY AKT (MJIM OCHOBHO MSICTO Ha
AEHHOCT, aKO € Pa3JIMYHO CIIOPe] YCTPOHCTBEHUS MY AKT)

EMUTEHTHT € aKIMOHEpHO APYKECTBO MO OBITApCKOTO TMPaBO U YIpPaKHSBA JACHHOCTTAa CH
CBIIIACHO 3aKOHOJATeNICTBOTO Ha PenmyOmnuka boarapus. J[py»ecTBoTo € myOJInyHO 0 CMHCHIA
Ha wi. 110 ot 3ITILK.

JIpy’KeCTBOTO € ChC CeJAJIUIIIE U aJIpeC Ha yIPaBJICHUE:
Penybnuka bearapus;

rp. Codus 1000;

paiion Cpenen, yi. ,,AHren KpHueB® Ne25

AJlpec 3a KOPECTIOHICHIIUS:

rp. Codus 1000;

paiton Cepauka, Oyn. ,,Micropust CnaBssHoOBITapcka“ Ne§;
ten.: 02/832 51 74;

daxkc: 02/832 60 36;
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Enexrponen aapec (e-mail) office@favhold.com;
EnexrponHa cTpanuia B uHTepHeT (Web-site) www.favhold.com

5.1.5. Ba:knu cbOMTHS B Pa3BUTHETO HA CTONAHCKATA JeifHOCT HA EMuTeHTA

OT mpeperucTpupaneTo My B ThPrOBCKHUS PETUCTHD Jpyx)ecTBOTO HE € mpeodpa3yBaHo, 1Mo peaa
Ha ['maBa 16 ot ThproBcKus 3aKOH.

He e ocbliiecTBsABaHO NMpEeXBBPISHE WU 3aJ70T HA MIPEINPHUSITHETO.
He ca u3BbpuIBaHu nNpoMeHH B NpeAMETa Ha JIeHHOCT Ha J[py»KecTBOTO.
HsimMa TbproBu npeioxkeHus, OTIPaBeHH OT TPETH Jula KbM [[pykecTBOTO.

KbM HacTosiiusi MOMEHT HsIMa 3aBE/ICHM MCKOBH MOJIOM 332 OTKpHUBAHE Ha IMPOU3BOJICTBO IO
HECBHCTOSITEIHOCT Ha J[py:KecTBOTO.

[To pemenune Ha OOmOTO CHOpaHME HaA aKIHOHEpUTe Ha JIpy)KeCTBOTO, IMPOBEACHO HAa
14.01.1998 1., I[1® , Axumonep - dhaBoput’ AJ] mpeypexnaa AeHHOCTTa CH KAaTO XOJIIUHTOBO
JIpY’KECTBO C HOBO HaUMEHOBaHue ,,Akunonep - ®aBoput Xoaauar’ A/Jl.

[To pemenne Ha OOmOTO CHOpaHME HA aKIHOHEpUTe Ha JIpy)KeCcTBOTO, IMPOBEACHO Ha
10.06.2005 r. ,,Akmonep - @aBoput Xoaauur’ A/l ce npeumenysa Ha ,,PaBoput Xona“ AJl.

[To pemenune Ha Hagzopuus cbBet Ha [pyxkecTBOTO Ha 3acenanue, nposeaeHo Ha 15.11.2017 r.
€ 0cBOOOJIEH OT JIBKHOCT M OTTETJICHO OBJIACTSIBAHETO HA WICHHT HA YTPABUTEIHHUS CHBET
Emun UrnaroB IletkoB. Ha HeroBo mMscTO KaTo 4iieH Ha YIpaBUTENHUS chbBeT € u3bpan Tomop
KpbcranoB 30:1ymMoB.

[To pemienne Ha OOmOTO CchHOpaHWE HA aKMUOHEpPUTE Ha JIpyKecTBOTO, MPOBEICHO Ha
14.02.2018 r., e m3bpan Opuren komuteT Ha ,,DaBoput Xona“ AJl B chcraB Jlanuena
BunanunoBa — Ilpeacenaren u HesaBucum wieH, Kars ['m3noBa — He3aBucuM wieH u ['oprnuka
CrounoBa. OnobpeH e u ctatyT Ha OIUTHUS KOMHTET.

[To pemenue Ha O6ImOTO chOpaHue Ha akuuoHeputTe Ha [[pyxkecTtBoTo, mpoBeaeHo Ha 06.12.
2018 r. ca mpueTu NpOMEHH B YcTaBa Ha JIPYKECTBOTO, KOUTO JaBaT MpPaBO Ha YTNPaBUTEITHUS
CBBET Jla IIpUEMa PELICHUS 3a yBEJIMYEHHE Ha Kamnurtaja Ha JlpyKecTBOTO 4pe3 M3/1aBaHE Ha
HoBM akuuu 10 20 000 000 neBa u u3gaBaHe Ha OOJUTallMM, BKJIIOUHUTEIHO KOHBEPTUPYEMU, B
pa3zmep 1o 20 000 000 nesa.

[To pemenne Ha O610TO CHOpaHKe Ha akIMOHepuTe Ha ,,CKki1agoBa TexHuka AJl, mpoBeaeHo Ha
18.06.2018 r. e 0cBOOOJEH OT JTBKHOCT U OTTOBOPHOCT WieHBT Ha ChBeTa Ha JUPEKTOPUTE
Anexcanabp bornanoB MyunHoB. Ha HeroBo msacTo xato uieH Ha CbBeTa Ha AUPEKTOPUTE €
n36pan Tonu Bnaakos JIumMuTpos.

C pemenue Ha CbBera Ha aupektopute Ha ,,CkimagoBa TexHuka’ AJ[ ot 07.12.2018 r. e
ocBoboseH karo M3nmbnnutenen aupextop Hukonait TuxomupoB CroeB. Ha Heroso mscro kato
W3nbanutenen nupektop € u3dpan Tonu Bnankos umurpos.

[To pemenne Ha O61I0TO cHOpaHKe Ha akIMOHepUTe Ha ,,['apant” AJl, nposeneno Ha 23.11.2018
I. ca OCBOOOJEHH OT JUThXKHOCT uieHoBeTe Ha ChbBera Ha aupekropute [lnamen llBeranos
ITetpoB u Ilersp IlerpoB IletkoB. 3a wieH Ha CbBeTa Ha AMPEKTOPUTE HA APYKECTBOTO €
n30paHo OpUANIECKOTO JuIle ,, Tpumona* AJl.

[To pemenue Ha CwpBera Ha nupektopute Ha ,,l'apant” AJl, mpoBeneHo Ha 23.11.2018 r., 3a
W3nbHUTENEH AUPEKTOP Ha JPY>KECTBOTO € M30paHOo IOpHUIUMYecKoTo juue ,,Ipumona™ AJl ¢
npeacrasuten Emuin MopranoB Muxaimnos.

[To pemenue Ha OOmOTO CHOpaHWe Ha aknuoHepuTe Ha ,,KoTmoctpoene” AJl, mpoBeaeHO Ha
07.03.2018 r. € 0cBOOOACH OT ATBKHOCT WIEHBT Ha ChBETa HA TUPEKTOPHUTE ,,ABTOTpaHCCHAO™
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AJl. Ha HeroBo mMsicTo 3a uieH Ha ChBeTa Ha TUPEKTOPUTE Ha JIPYKeCTBOTO € u30opan CraHucas
HuxonoB Craiikos.Ilo pemenune Ha CbBera Ha gupekropute Ha ,,['apant” AJl, npoBeaeHo Ha
07.03.2018 r., 3a M3nbaHUTENCH IUPEKTOp Ha ApYyKecTBOTO € m30pan CranuciaB Hwukosos
Craiikos.

ITo pemenue Ha O6mOTO chOpaHUE HA aKIMOHEpUTE Ha ,,JIazypHo Mope” A]Jl, mpoBeaeHO Ha
21.06.2018 r. 3a HoB uneH Ha ChBeTa Ha AupekTopute € u3dbpana CnaBka AceHoBa benuesa -
Munosa.

»Papoput Xona® A/l e BOHcaHO B THPrOBCKUSI PETHCTBP MPU ATEHIMATA MO BIMCBAHUATA HA
05.08.2008 r. ¢ EMK 121577091.

B pasBurnero Ha cromaHckara AedHocT Ha EmuteHTta u apyxkectBara oT ['pymara my ca
HACI'BITWIIU CIIETHUTE BaXKHU CHOUTHS:

C’B6I/ITI/IH, CBBbpP3aHU C OCHIICCTBABAHETO HA HHBECCTUIIMOHHH IIPOCKTHU:

- Ot 2015 r. no nmarara Ha IIpocmekra ,,JIpyx06a” A/l € OCHIIECTBHIO HWHBECTUIIMUA B
aparorpaiiHu matepuannu aktuBu (JIMA) B pasmep Ha 2 982 xmi. JB. — nmpoduicH
CTpYT, BEpTUKaJEH MAIIMHEH LEHTHP U XOPHU3OHTAJEH CTPYroB LIEHTBHP C IUGPOBO
nporpamuo ynpasiaenue (LIITY) or Takisawa Machine Tool Co Ltd. (Slmonus);
BepTHKaneH oOpadorsaiml neHTsp ¢ LIIY u xopuzontanen crpyros nentsp ¢ LIIY ot
Doosan Infracore Ltd. (PenyOmuka Kopes); jesipcku IMojyaBTOMarT 3a OTJIMBAaHE Ha
oyrana ot VF Process S.r.| (Mranus);

- Or 2015 r. no narara Ha IlIpocnekrta ,,CkiamoBa TexHuka AJl € oOChIIECTBHIO
uHBectuiu B JIMA B pasmep Ha 463 xuil. JB. U pa3xolu 3a npuaodbusane Ha [[MA B
pasmep Ha 421 Xuja. JB. — TEXHOJIOTMYHO OOHOBSIBAaHE Ha JICAPEH IIEX C MAIIUHU M
000opy/JBaHe, KAaKTO M PEMOHT M 003aBEeX/1aHEe Ha KIMEHTCKHU IIEHTHD 3a MOCpEIIaHe U
o0ciyBaHE Ha KIIMEHTH.

C’L6I/ITI/I${, CBbpP3aHHU CbC CKJ'IIO‘{BaHe/HperaTHBaHe Ha AO0IrOBOpPHU 3a KPCIAUT:

- Ha 29.07.2016 r. ,,CxnamoBa TexHuka”’ A]Jl ckirouBa JOTOBOp 3a OAHKOB KPEAUT —
opbpapadt B pasmep Ha 1 750 000 EUR, obGe3nedeH ¢ MIIOTEKW Ha Crpajy, C IMajex
30.06.2019 r. u nmuxBa B pa3mep Ha 1 mec. Euribor + Han6aBka B pazmep Ha 2,9%;

- Ha 23.10.2015 r. ,,JIpyx06a” AJl ckirouBa JOTOBOp 3a HMHBECTMLIMOHEH KpPEIUT 3a
Mammer 1 o6opyaBane Ha ctoiHOCT 560 000 EUR, ¢ magex 25.10.2022 r. u nuxBa B
pa3mep Ha 2,4%;

- Ha 25.09.2015 r. ,,/Jlpyx6a” AJl ckirouBa aHEeKC KbM JIOTOBOp 3a OAaHKOB KpeIuT —
odpspapadt ot 03.11.2006 r. B pazmep wa 700 000 EUR, xaTo pasmMepbT Ha KPEAUTHT Ce
ysenuyasa Ha 850 000 EUR, ¢ magex 25.09.2018 r. u n1uxBa B pazmep Ha 2%;

- Ha 21.09.2016 r. ,,Ayro6oxemus” AJl u ,Eyparex ¢unanc” AJl kaTo ChHIITBKHULIU
CKJIFOYBAT JI0roBOp 3a 6aHkoB KpeauT B pazmep Ha 1 000 000 EUR 3a ¢unancupane Ha
JM3UHTOBATa AEWHOCT Ha JpyxecTBaTa. ChIIUAT JOTOBOP 32 OAHKOB KPEAUT € M3MEHEH C
a"exc ot 20.10.2016 r. — pa3mepsT e yBenuueH Ha 3 000 000 EUR, ¢ mangex 20.12.2021
. 1 JuxBa B pazmep Ha 2,3%. CyMmuTe Mo JOroBopa U aHeKkca KbM HEro ca YCBOEHHU Ha
TPAHILIOBE C OTJCITHH CIIOPa3yMEHHs |

- Ha 05.04.2018 r. ,,Ayro6oxemus” AJl u ,Eyparek ¢unanc” AJl karo ChIIHKHHUIIN
CKJTIOYBAT JIOTOBOp 3a OaHKOB KpeauT B pazmep Ha 4 000 000 EUR 3a ¢punancupane Ha
JU3UHIOBaTa AEWHOCT Ha JpyxkecTBara, ¢ maaex 25.06.2022 r. m snmxBa B pa3mep Ha
1,95%. CymuTe 1o 10oroBopa ca yCBOSHHM Ha TPAHIIIOBE C OTACITHH CIIOpa3yMEHHUsI.
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5.2. AHBECTHLIUHN

5.2.1. TnaBHun mHBecTHUMH Ha JIpy:kecTBOTO 3a mepuoaa, 00XBaHAT OT HMCTOpHYeCKaTa
(¢puHaHcoBa HH(OpPMAIUs, B TOBA YHCJIO HAMIPABEHH OT JIaTaTa HA MOCJIeAHUA My0JMKYBaH

(punancoB oTuer

B nepuoga 2015 r. —30.09.2018 r. Ipy»kecTBOTO HE € U3BBPIIBAIO 3HAUUTEIIHU UHBECTUIMHU. B
ciefBamaTa TabiWIa ca TPEACTaBEHH KalWTAIIOBUTE HWHBECTUIMH Ha ,,PaBoputr Xong“ B
JpY’KeCTBaTa OT TpyIaTa 3a KOHCOJIHIAIMS [IPe3 pa3riieKIaHHUsI HCTOPHUECKHU TTEPHO.

Hneecmuyuu na ,, @asopum Xono “ A/] 6 0Ovwepru, acoyuupanu u opyeu npeonpusmust.

31.12.2015 r. 31.12.2016 r. 31.12.2017 r. 30.09.2018 r.
HuBecTH % ot HuBect % ot HuBect % ot HuBect % ot
s - MPHUT. HIHUA - MPHUT. HIusA - MPHUT. HIus - MPHUT.
XHJI. JB. KanmuTaJja XHJI. JIB. KanmuTaJja XHJI. JIB. KanmuTaJja XHJI. JIB. KamurTaJa
JbliepHu npeanpusiTust

Igaﬂlgfggﬁii’ :ET:;?;;T; Mpecias 136 | 6656 | 136 | 6656 | 136 | 6656 | 136 | 66,56
2. "Komnoctpoene" AJl rp. Codpust 186 77,59 186 77,59 186 77,59 186 77,59
3. "Pago Kosaua" A/l rp. 'abpoBo 18 64,37 18 64,37 18 64,37 18 64,37
4. "Cruanosa Texuuka" AJl I'. OpsixoBuiia 942 66,05 970 66,05 966 66,05 966 66,05
5. "ABrotpanccuab" AJl rp. Codus 234 69,6 234 69,6 234 69,6 234 69,6
fb."gggr;“m“e*‘a enepreruia-Bapna” AL | 519 | 5595 | 210 | 5595 | 210 | 5595 | 210 | 5595
7. "U® dagopur" OO] rp. byprac 634 53,66 634 53,66 634 53,66 634 53,66
8. "®apopur Ilerpon" AJ] rp. Bapna 23 46,00
9. "Tpumona" AJ] rp. MoHTana 168 79,36 168 79,36 168 79,36 168 79,36
00610 TbIIEPHA NPT PUASITHSI 2551 2 556 2552 2552
ACOUMHPAHU NPEINPUSTHS
1. "Opyx6a" AJl rp. Pasrpan 221 48,93 221 48,93 221 48,93 221 48,93
2."Jlecekcopt" AJl Tp. Byprac 33 46,61 33 46,61 33 46,61 33 46,61
3."JIazypen 6psar " AJl rp. [Ipumopcko 101 41,42 101 41,42 101 41,42 101 41,42
4."Mertanonak" AJl rp. Kaprobat 170 33,66 170 33,66 170 33,66 170 33,66
5. "Koprekce Tpeiiguar" AJl rp. Codpust 84 38,90 84 38,90 84 38,90 84 38,90
g'o'g;fmma ibma Mebe” AJL rp. 167 43,07 167 | 43,07 167 | 43,07 167 | 43,07
7.“Ayroboxemus” AJ] rp. Codus 1037 49,46 1037 49,46 1037 49,46 1037 49,46
8. "®apopur Ilerpon" AJ] rp. Bapna 23 46,00 23 46,00 23 46,00
001110 acONMUPAHN PEATPUSTHSI 1813 1 836 1836 1836
Jpyru npeanpusiTast
1. "WUII ®asoput" Al rp. Codpust 63 20,00 63 20,00 63 20,00 63 20,00
2. "Tapanut" A/l tp. bsna Cnaruna 100 21,18 100 21,18 100 21,18 100 21,18
3. ,,Jlazypuo mope” Al rp. Codus 2017 14,50 2017 14,50 2017 14,50 2017 14,50
4. "Cnassiaka" AJl rp. Byprac 4 2,58 4 2,58 4 2,58 4 2,58
5. Eyparek ®@unanc AJl rp. Codus 200 20,00 200 20,00 200 20,00 200 20,00
6. "Bunekc" A/l rp. CnaBsiHIIN 24 3,13 24 3,13 24 3,13 24 3,13
7. Opyru 30 30 30 30
Q0110 APYTrH MpeANPUATHSI 2438 2438 2438 2438
OBLIIO UHBECTULINU: 6 802 6 830 6 826 6 826

Hszmounuk: Hnouseudyannu punancosu omuemu na ,, @asopum Xono” A
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HNHBecTHIMHU B IbJATOTPAHN AKTHUBH HA KOHCOJIMAMPaHa 6a3a:

Ot 2015 r. no marara Ha npocnekrta ,,PaBoput Xonng AJl u apyxkecrBara ot ['pymara ca
U3BBPIIMIIU CIIETHUTE [0 — ChIIECTBEHN HHBECTULIUU B JBJITOTPANHNA MaTEpUaTHU aKTHUBU:

- ,,CknagoBa texnuka” AJl - UuBectunuu B JIMA B pa3mep Ha 463 XWil. JIB. U pa3XxoJu 3a

npunobusane Ha [IMA B pasmep Ha 421 xui. J1B.

- JApyxo6a” AJl - Uusectunuu B JIMA B pa3mep Ha 2 982 xui. nB.

CrnenBamara TabyMiia ChIbp)ka JTaHHHW 3a OAJIAHCOBHTE CTOMHOCTH Ha IpuTexkaBaHute J[MA
KbM Kpasi Ha BCEKU OT Pa3rJIekKIaHUTE IEPUOIH.

Uszmenenue na 6arancosama cmouinocm va J{MA na I pynama na koncoruoupana 6asa:

Prer 2017 Prer

XHJI JIB. 2015 . 2016 1. 2017 r. /2016 I- 30.9.2018 30.09.2018

r./2017 r.
3emu 4043 10971 11230 2,36% 11230 0,00%
Crpazu ¥ KOHCTPYKIIHU 2561 7330 7009 -4,38% 6 700 -4,41%
Marnusu 12 583 14 753 13904 -5,75% 13635 -1,93%
ChOopBKeHUsI U 000pyIBaHe 1330 1445 1482 2,56% 1411 -4,79%
TpaHCIIOPTHU CPEACTBA 482 1583 1031 -34,87% 658 -36,18%
CTOnaHCcKu HHBEHTAp 20 28 451 1510,71% 423 -6,21%
Pasxonu 3a mpupobuBane Ha [IMA 6 207 6 733 7 003 4,01% 7 367 5,20%
Hpyru 1050 1452 963 -33,68% 900 -6,54%
MHBECTHIIMOHHA HMOTH 143 128 132 3,13% 130 -1,52%
O6mo IMA 28 419 44 423 43 205 -2,74% 42 454 -1,74%

Hsmounuk: Konconuoupanu ¢unancosu omuemu na ,, @asopum Xono” AJ]

B nmepuoga 2015 r. — 30.09.2018 r. ,,®aBopur Xonn“ AJl u apyxectBata oT I'pynara He ca
M3BBPIIBAIN 3HAYUTEIIHU UHBECTUIMH B IBITOTPAliHU MaTepUAIHA aKTUBU. 3HAUUTEITHUST PBCT
Ha CTOMHOCTTa Ha JIBITOTPAaHUTE MaTepualHu akTuBU OT 28 419 xwmn. nB. mpe3 2015 r. go
44 423 xwun. nB. mpe3 2016 1. ce OBHKM HAa BKIIOYBAHETO B Tpyrara 3a KOHCOJIMAAIUS Ha
»Ayroboxemus“ AJl, ,Jlazypen bpar® AJl, ,Koprekc Tpeigunr® AJl, ,l'apant™ A/,
,» I'bproBcka kbina Meoen* AJl, ,,Meranonak* AJl, ,,Eyparex @unanc* A/l, ,, Il ®aBoput* A/l,
»Jasyppo Mope*“ AJ[ u ,Pnarman Xoren“ AJ[ KaTo acoUUMUpPaHU MHPEANPHUATHS.
I'openocouenuTe apyKecTBa ca BKJIIOYEHHU B Ipynara 3a KoHcoiampanusa Ha ,,Pasopur Xonxa™
AJl Ha ocHoBaHue Pemenue Ha YC Ha Emurenta. Llenra e mbiaeH o0XBar Ha NMpeanpUsTUsATa, B
KOUTO € MHBECTUPAHO U OCBHIIECTBABAHE HA IO - T0OBpP KOHTpOJ OT crpaHa ,,Dasoput Xona”
AJl, xaTo ce mpwiaraT €IWHHU CYETOBOJHU IOJIUTUKHM 32 €IHU WU CBIIM CIEIKH U ApYyru
CHOUTHS, CTAHAIIU MPU CXOAHHU 0OCTOSTENICTBA.

[Ipe3 2017 r. ppaTOTpaitHUTE MaTEpPHAIHA aKTHBU Ha KOHCOJWIMpaHa 0a3a HaMalIsiBaT CIPSIMO
2016 . ¢ 2,74%.

ITpes 2017 r. B rpynaTta 3a KOHCOJIMJALUS € BKIIOUYEHO U JPYKECTBOTO ,.beiarepman bolinep
Texnomomxkuc OO/,

Tennenuusara 3a craj Ha CTOWHOCTTA Ha JBJITOTPAHUTE MaTepUaIHU aKTUBU IPUTEkKaBaHU OT
I'pynara Ha ,,®aBoputr Xonn“ AJl mpoxbikaBa u mpe3 neBermeceunero Ha 2018 r., kato
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HaMaJICHUETO B CpaBHEHUE B cpaBHEHUE ¢ Kpas Ha 2017 1. e ¢ 1,74%.

5.2.2. T'naBHM WHBECTHMIMM HA €eMHUTEHTa, KOMTO ca B IMpouec Ha H3NbJIHEHHE,
BK/JIIOYHMTEJIHO Teorpadckoro pasnpeieieHHe Ha Te3HW HHBECTMIHMM M MeTOAa Ha
(puHaHCHpaHe (BBTPELIHO M BHHIIIHO)

KbM parara Ha mpocnekra EmMuteHThT M npyxkectBara oT I'pymara Ha ,,DaBopur Xong*“ AJ]
HSMAT MPOEKTU WM UHBECTULIMH, KOUTO Ja Ca B IIPOLIEC HA U3ITBbIHCHHUE.

5.2.3. I'naBHM ObjJellM HHBECTHIMM HA €MHTEHTAa, 3a KOUTO HEroBUTe OPraHud Ha
ylpaBJieHHe €A NM0eJTH TBHP/ AHTAKUMEHT

KbM parara Ha mpocnekra EmMuteHTHT M npyxkectBara oT I'pymara Ha ,,DaBopur Xong“ AJ]
HSIMAT [OETU TBBP/U AHTAKUMEHTHU 32 ObACIIN HHBECTULIMH.

6. TPEIJIEJ HA CTOAHCKATA JEMHOCT
6.1. OCHOBHHU JJEMHOCTH

Bnucanus B THpProBcKusl perucTbp IpeaMer Ha aelHoct Ha Emurtenta e: [lpupoOusane,
ylpaBJIeHUE, OLEHKa W MpoAak0a Ha ydacTuss B OBJIrapCcKu M UYXKAECTPaHHU APYKECTBA;
npuaoOMBaHe, yIpaBlieHHE U MPpoJak0a Ha 0OIUrany; Npuao0ouBaHe, yIpaBieHne U mpoaaxoa
Ha IAaTE€HTH, OTCTHIIBAHE Ha JIMLEH3UU 3a M3IOJI3BAHE HAa IIATCHTH Ha JPYXKECTBA, B KOUTO
XOJIIMHTOBOTO JIPY’KECTBO ydacTBa; (pUHAHCHpaHEe Ha JPYXKECTBAa, B KOWTO XOJJWHTOBOTO
JIpPYKECTBO y4acTBa, ThPIOBCKO IIPEJICTaBUTEIICTBO U IOCPEIHUYECTBO, KAKTO U Ja U3BBpILIBA
JPYTH CAENKH U ICHHOCTH, He3a0paHEH! ChC 3aKOH.

OcHoBHara niefiHocT Ha ,,PaBoput Xona™“ AJl ce oTHacs 10 NpuJ0OMBAaHETO U YIPABIEHUETO HA
JSUIOBE U y4acTus B IPYTH JPY>KECTBa.

B pe3ynTar Ha ycnenHoTo ydacTHe Ha NpUBaTU3aLMOHHUSA (OHM B IbpBaTa BbJIHA Ha MacoBara
npuBaTU3anys € GopMHUpaH CHITHO TUBEpCU(UIINPAH HHBECTHIIMOHEH MOPTQEHIT OT aKIHH.

B kpast Ha 1997 1. Toi1 ce cheTou ot 1 229 658 akiuum Ha 91 apyxectBa. OT 1998 1. ,,PaBoput
Xong*“ AJl 3amoyBa 1ga MPECTPYKTYypUpa WHBECTUIMOHHHUS CHU TOPT(HEHT OT aKIMW, Karo
OCHOBHATa IeJ1 € MaKCUMAJHO OKPYITHSBAaHE HA YYaCTHETO B JIPYXKECTBaTa MPECTABIISBAIIN
CTpaTernyecky MPUOPUTET, OT €HA CTpaHa, a OT JApyra - mpoJak0a Ha HIKOHW MaKeTH OT aKIUU
IIpU MmoAXoJd1a masapHa nucHa.

HNudopmanusra 3a pyxkecTBOTO, Kacaellla Heropara JEHHOCT HE € MOBJIMSAHA OT U3KIIIOYUTEIHU
dakTopH, KaTo JEHHOCTTa, PECleKTUBHO PEHTAaOWIHOCTTa OT Ta3u JEMHOCT HE 3aBUCH OT
NaTeHTH WU JIMIEH3UM, WHIYCTPUAIHU, THPrOBCKM WM (DUHAHCOBHU JOTOBOPU MU OT HOBU
IIPOU3BOJICTBEHH MPOLIECH.

B nepuoaa oOXBaHAT OT HCTOpHUYCCKAaTa (I)I/IHaHCOBa I/IH(I)OpMaLII/ISI, TJIaBHUTC KaTCTOpUU
MMPOU3BCIKAAHU U TPOAaBaAHU CTOKH, HNPOAYKTH H OCBUHICCTBABAHU YCIYIU OT prnaTa ca B
CJICAHUTE CCKTOPU:

- [Iponax6a Ha ropuBa;

- [Ipon3BoICTBO HA MApHU U BOJOTPEWHH KOTIIN;

- [IpousBoicTBO Ha CKIIaA0BO 00OPY/IBAHE U TIOJIEMHO — TPAHCIIOPTHA TEXHUKA;
- [IpousBoicTBO Ha aBTOMOOWIIHM OyTana;

- [Ipon3Bo/ICTBO HA CIMPAYHY TWJIMHIPU M XUIPABITUYHU TIOMIIH;

- Tpprosus ¢ mebenu;

- OTI[aBaHe Ha HCABM>KMMHU MMOTH ITIOJ] HACM,
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- GUHAHCOBO MTOCPEIHUYECTBO;
- [Iponax0a Ha aBTOMOOMIIN Ha JIU3UHT.

busnec HanpaBJieHust

Tekymara 6uzHec cTpykrypa Ha ,,PaBoput Xona“ AJl BKIOYBA CISAHUTE OCHOBHHU JIPY>KECTBA,
CIELUATM3UPAHU B CbOTBETHUTE HAINIPABIICHUSA:

~ABTOoTpaHccHao“ AJl (Ilpoxax6a Ha ropusa) — (WwWw.avtotranssnab.com)

»ABTOTpaHccHa0“ AJ[ € apy»ecTBO C OCHOBEH MpeaMEeT Ha JEWHOCT Mpojakda Ha CBETIIH
ropuBa, ONaHKOBM OwieTH W aOOHAMEHTHH KapTH 3a MPEBO3 Ha IMBTHUIM, M3KYITyBaHE Ha
U3JIE3TM OT yrnoTpeba aBTOMOOWIM 3a CKpald M OTJaBaHE CKJIAJOBU M O(HC MOMEIIEHUs MOJ
HaeM.

sKoriaocrpoene®“ AJl (IIpom3BoacTBO Ha MHapHM W BOAOIPEHHH  KOTJIH) —
(www.kotlostroene.net)

,Kotmoctpoene* AJl e Bojemn OBJrapcku NPOM3BOAUTENI HA IMAPHU M BOJOTPEHHU KOTJIH,
MeMOpaHHU NaHEH, Pe3ePBOAPH, METAIHU KOHCTPYKIIMU U PE3EPBHU YaCTH.

JpyXecTBOTO € crnenualn3upaHo B MPOU3BOACTBOTO Ha NAapHU KOTIM ¢ kananuter ot 0,4 go 12
TOHA Ha Yac U BOJOrpeiHH Ko ¢ kanauutet ot 0,1 10 7,5 rurakanopuu Ha yac.

[Tponykuusta Ha ,,Kormoctpoene* AJl e cepruduimpana no mexxayHapojeH crangapt EN ISO
9001:2000.

wIpomunuieHa evepreruka-Bapua“ AJl (IIpou3BoacTBO HA MAPHU M BOJOTPEiiHU KOTJIN) —
(www.pe-vn.com)
OcHoBHata JieiiHocT Ha ,,JIpomuniena Enepretuxa — Bapna” A/l o0xBaiiia mpou3BOJICTBOTO Ha

MapHU U BOJOTPEWHU KOTJIM Ha TEYHO, Ta30BO M TBBPJ0 TOPUBO B T.4. OOMaca, eIeKTPOCHEPTUs
U pa3IMyHU KOMOMHAIMHN MEX]TY TAX.

Ch1110 Taka Apy>KeCTBOTO IpeJyiara MacjaonoArpeBaTeIHN KOTIIN, TeHepaTOpH 3a Topel] Bb3aAyX,
INPOMUIIITIEHN O0iiyiepy, pe3epBoapu 3a BB3IyX, BOJla M TOPUBA, CIIOMAaraTeIHO o0Opy/IBaHE 3a
KOTJIU U JIp.

»IIpomunuiena Enepretuka — BapHa” A/l u3BbpiIBa MOHTaX U PEMOHT Ha KOTJIU, OTOIUTUTEITHH
MHCTAJAlNN, TEXHHYECKH TPHOOIPOBOIN, IPOMHIIIEHN Ta30BH HHCTAJIAINH, ITyCK, HACTPOWKA 1
CEpBU3HO 00CTyKBaHE Ha FOPENIKA Ha TEYHO U I'a30BO TOPHBO.

»Criaagosa Ttexnuka®“ AJl (IIpom3BoacTBO Ha CKJIaZ0BO 000pyABaHe, MOJEMHO-
TPaHCNOPTHA TEXHUKA M ypeau 3a oura) — (Www.st-bg.com)

OCHOBHUAT TIpeAMET Ha JEHHOCT Ha ,,CkiiazioBa TexHuka’ AJl € mpoekThpaHe, MpOU3BOACTBO,
THPrOBHUS, MOHTaX U CEPBU3 Ha CKJIAJOBO OOOpYABaHE, MOJEMHO - TPAHCIOPTHA TEXHUKA H
ypenu 3a OuTa.

JpyxecTBOTO 3amouBa MPOU3BOACTBOTO Ha elleKTpoTendepu B cpellaTa Ha LIeiiceTTe roIMHu Ha
IBajzieceTu Bek, a cien 1990 r. B mpoaykToBaTa rama ce 100aBsi IPOU3BOJICTBOTO Ha KPAaHOBE U
KaMUHHU.
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»Apyx0a*“ AJl (Ilpom3BoaACcTBO HA ABTOMOOMJIHM OyTajia, OyTaJlHH NPbCTEHH U OyTaJIHU
0oarose) — (WWW.europistons.eu)

SApyx06a“ AJl e Boxmemr eBpONEHCKH TNPOW3BOAMTEN HAa aBTOMOOWIHM Oyrana, OyTaiaHH
NPBCTEHU W OyTayHM OOJITOBE 3a JBUTATENW C BBTPEUIHO TOPEHE W BB3AYITHH KOMIIPECOPH.
[TponykuumsTa Ha ,,Jlpyx6a“ AJl e ceprudummpana mo mexaynapojaet cragaapt 1ISO TS 16949.

»I'bproecka kpma Meoea“ AJl (Toprosus ¢ medean) — (www.tkmebel.com)

OCHOBHHUAT MpeaMeT Ha JEWHOCT Ha ,, I'bproBcka kbma Meben“ A/l e ThproBus ¢ mebenu u
JIPYTH CTOKH 32 003aBeKIaHE HA JOMA.

JpyXecTBOTO OCHIIECTBSABA JCHHOCTTA cH Ha TepuTopusaTa Ha rp. Codwusi, xk JlromuH 6.

»Pasopur Ilerpoa“ A/, ,IIpeciaB — ABromoomanu Hancrpoiiku“ AJl, ,,Tpumona“ AJl,
»Pauo Koaua*“ AJl, ,,Jlasypen bpar® AJl, ,U® dasoputr* AJll, ,JJazypauo Mope*“ AJl,
sPaarman Xorea* AJl, ,Meramonmak® A/l u ,,Koprexc Tpeiiguur® AJl (OtnaBane Ha
HeJABHKUMHM MMOTH I10/] HaeM)

OcHoBHUAT mpenMeT Ha nedHoct Ha ,,PaBoputr Ilerpon® AJl, ,IlpecnaB — ABTOMOOWIHH
Hancrpoiiku* A/, ,, Tpumona* A/, ,,Pauo Kosaua“ A/l, ,,JIazypen bpsar* A/, ,, D dasoput*
AJl, ,,Jlazypuo Mope*“ A/, ,,®narman Xoten™ AJl, ,,Meranonak™ AJl u ,,Koprekc Tpelaunr
AJl e oTnaBaHe Ha HEJBMKUMH UMOTH 1101 HACM.

slapant® AJl (IIpom3BoAcTBO Ha CHMPaYHH UWIMHAPH W XWIPABJIWYHH TOMIHU) —
(www.garant-bg.com)

»lapanT "- AJl e cp3maneno npe3 1964 roguHa, KaTo 3aBOJ 3a MPOM3BOJICTBO HA CIMPAYHU
uuauHApU. Briocnencteue pasmmpsiBa MpOU3BOJICTBEHATAa CH TaMa U C XUJIPABIUYHHU MOMIU U
JIPYTH U3JIETUSL.

» ATl ®aBoput® AJl (PunaHcoBo nocpeannvecrno) — (Www.ipfavorit.com)

“UIT ®aBoput” A/l e MMIIEH3UPaH UHBECTUIIMOHEH IOCPEAHUK C ITPEAMET Ha JEHHOCT CHENKH C
LEHHU KHIDKA 3a 4YyXJa CMEeTKa M IOCPEJHUYECTBO 3a CKJIIOYBAHE HA TaKUBa CJHIEJKH,
ylpaBJIieHUE Ha HHIUBUAYyATHH NOPTGENHIM OT IEeHHM KHWXKA U Tapu, HHBECTULMOHHH
KOHCYJTAallUM OTHOCHO ILIEHHM KHM)KA, KOHCYJITAallMM M AaHaJu3M Ha JPY>KECTBA OTHOCHO
¢uHaHCHUpaHe Ha JEHHOCTTAa MM, KaluTajloBaTa MM CTPYKTypa, IPOMMIIUIEHATa CTpaTerus u
CBBbP3aHU C TOBAa BBIIPOCH, KAKTO M KOHCYJITAallMM U YCIYTM OTHOCHO IIpeoOpa3yBaHE Ha
JPY’KECTBa M CAEJIKH MO MPUA0OHMBaHE HA MPEINPUATHS; U3TOTBIHE Ha MPOCIEKTH 3a MyOJIUYHO
IpeJylaraHe Ha IIEHHM KHWXXA; MPEJCTABUTEJICTBO HA IPUTEKATENM HA LIEHHU KHMKA Ipel
€MUTEHTA Ha [IEHHUTE KHUKA M Ha 001U ChbOpaHUs Ha IPUTEXKATEIUTE Ha IEHHU KHUXKa.

»Ayroboxemus“ A/l u ,,Eyparek ®unanc*“ AJl (J/Ilusunr Ha apromoousm) — (Www.skoda-

auto.bg)
»Ayroboxemus*“ AJl u ,,Eyparex ®@unanc* AJl ca apykecTBa clelUaIH3HpaHy B IpojaxkdaTa
Ha Jieku apTomoOmiu 1llkona Ha TU3KHT.

B cnensamara tabnuna ca mpeAcTaBeHN NMPUXOANTE OT MPOAAXOHN Ha ApykecTBara oT I 'pymarta
Ha ,,PaBoput Xong“ A/l mo Ou3Hec HampaBiIeHUs 3a pa3riiexaaHus uctopuuecku nepuoa 2015
r.—30.09.2018 r.:
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Ilpuxoou om npodaxcou Ha Opyxcecmeama om epynama Ha , DPasopum Xono“ A/l no 6usmec
HANPAGIEeHUSL

XHJI. JIB. 31.12.2015 | 31.12.2016 | 31.12.2017 | 30.09.2017 | 30.09.2018
ITponaxx6u Ha roprBa 2786 1981 1941 1345 1535
E(?T(J)II/II/ISBO,HCTBO Ha MapHU U BOJOTPEiHN 6308 4581 5 502 4044 3089
ITpou3BOACTBO Ha CKIaI0BO 00OPYABaHE,
MTOJIEMHO-TPAHCIIOPTHA TEXHUKA U yPEIH 3a 9899 8319 8532 5568 5512
oura
[Ipou3BoacTBO Ha aBTOMOOWITHH OyTana, 7034 8174 7019 5107 4353
OyTaJIHM MPBCTEHU U OyTAITHU O0NTOBE
Tvproeus ¢ Mmebenu - 1236 1293 937 902
OrtjaBaHe Ha HEIBWKMMU UMOTH II0J] HaeM 1159 2 656 2 986 2 548 2713
ITpou3BOACTBO HA CITUPAYHH [IHIHHIPH U i 6 630 6712 5 385 2530
XUJIPaBIUYHH TOMIIA
DHHAHCOBO MMOCPETHUIECTBO - 67 61 50 26
JIu3uHT Ha aBTOMOOWITH - 29 846 39197 26 816 44 337
OBIIO IMTPUXOJIU OT MPOJAKBU 27 186 63 490 73 243 51 800 64 997

Hsmounuk: Quuancosu omuemu na opyscecmseama om I pynama na ,, @asopum Xono” A/l

6.1.1. Unaukanus 3a BCAKAKBU 3HAYUTETHH HOBM NPOAYKTH U/UJIH YCJIYTH, KOUTO ca OUJIU
BbBeICHU

Emurenta u gpyxecrtBara ot ['pynara Ha ,,@aBoput Xona“ AJl He ca BbBEKIANN 3HAYUTEITHU
HOBH MPOAYKTH WJIM YCIYTH, NPEe3 pPasriekJaHus HCTOPUYECKH IEPHOJl, KaKTO M HE ca
pa3paboTBaJIM TaKUBA.

6.2. T'TABHU ITA3APU

Jlo MomeHTa ocHOBHaTta jeiHoct Ha ,,®aBoput Xonn” AJ[ e cBbp3aHa ¢ npua0OMBaHE,
yIpaBJeHHUE, OLIEHKA U Mpojax0a Ha ydacTus B OBJITapCKU U UyKIECTPAaHHU JIPYXKECTBA, KAKTO
U IPEJOCTaBsiHE Ha 3aeMU U (PUHAHCHpaHE Ha JPY>KECTBA, B KOMTO XOJIJUHTOBOTO JIPY>KECTBO
y4acTBa.

[Topanu ecTecTBOTO Ha Ta3u JAEHHOCT MO OTHOIIEHHE Ha JlpyKecTBOTO HE OMXa MOTJIHU Ja ce
ONpeNeNsaT TJaBHU Ia3apy, B KOUTO C€ KOHKypHpa EMHUTEHTHT, BKIIOYHMTEIIHO /1a C€ HalpaBu
pa3OuBKa Ha OOLTUTE MPUXOJIU M0 KAaTETOPHs JEHHOCT U reorpad)CKu masap 3a Beska (puHaHCOBa
roJIMHa 3a Teproia, 00XBaHAT OT UCTOpUYecKaTa puHaHCOBA HHGOpMAITHSI.

OCHOBHHTE M3TOYHULIM HA NMPUXOAM OT JEHHOCTTA Ha APYKECTBOTO Ha KOHCOJIMIMpPAHA OCHOBA
ca MpUXOJIUTE OT Ipojaax0a Ha MPOAYKIHS U CTOKH, MPUXOJUTE OT HAEMM, U MPUXOAUTE OT
nmpojiaXxoa Ha YCIyTH.

“@aBoputr Xonx® A/l, KaTo XOJOUHIOBa CTPYKTypa HE H3BBPIIBA CAMOCTOSITENHA ThPTrOBCKA
JEeMHOCT, CJIeJOBATENIHO JIEHHOCTTA Ha JAPYKECTBOTO HE MOXKe JIeHHOCTTa J1a ObJie OTHECEHA KbM
onpeneneH nasap. TakaBa JeHHOCT pa3BUBAT JPYy’KECTBATA OT IpynaTa.

IIpe3 2017 r. 'pynaTta nma peanu3upaHy MPUXOHU 110 PATMYHATE HAIIPABIEHUS, KAKTO CJIE/BA:
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IIpoMuLLIEHH KOT/IH:
- Ilpomaxx6a Ha napHu u BojorpeitHu ko ot ,Kornoctpoene AJl u ,JIlpomunuiena

Enepreruka-Bapna* AJl — npuxoau B pasmep Ha 4 213 xuit. jiB. oT TAX 3 052 Xui1. JIB. IPOIaKON
Ha ,,Kotmocrpoene™ AJl u 1 161 xun. nB. mpogax6u Ha ,,[Ipomunuiena Enepreruka-Bapua®™ AJl.

Cxki1aioBo 00opy/nBaHe:

- [Ipou3BOACTBO Ha CKJIa0BO 000pyABaHE, NOJEMHO-TPAHCIIOPTHA TEXHUKA U ypeau 3a Outa ot
,»CkianoBa Texuuka®“ AJl — npuxoau B pazmep Ha 8§ 532 XHJI. JIB.;

ABTOMOOWIHM OyTaJja:

- Ilpou3BoacTBo Ha Oyrana, OyTaaHW NpbCTeHW M OyramHu OonrtoBe OT ,,Jlpyx6a“ AJ[ —
npuxoau B pazmep Ha 7 019 xun. nB.;

HpOI/I3B0)ICTBO Ha CIMPaYHu HNUJIUHAPU:

- [Ipon3BOACTBO HA CIMPAaYHU LWIMHIPU U XUAPABIUYHM ITOMIN OT ,,I'apant® AJ[ — npuxoau B
pasmep Ha 6 712 xui. nB.;

DOUHAHCOBO NMOCPEIHUYECTBO:

- NnBectunmonen nocpeanuk ,,IT ®apoput* AJl — mpuxoau B pazmep Ha 61 xui. JB. mpe3
2017 r.;

LIl ®@aBoput* A/l uma 3HauUMTENIHa KOHKYPEHIMS B JIMIIETO HA MECTHU W MEXIYHapOIHU
KOMITAHUH, KOUTO OCBIIECTBABAT JEHHOCT Ha (UHAHCOBUTE IMa3apH, B KOUTO HOCPEIHHKA
ochblulecTBsiBA JAEMHOCT. OCHOBHHM KOHKYPEHTHM Ha JIPYKECTBOTO B HHBECTULHMOHHOTO
nocpeannuecTso ca IIppBa @unancosa bpokepcka Kpia, Enana Tpeliaunr, Kapon u ap.

JIu3unros nasap:

- JIuzunr Ha aBTOMOOMIHU OT ,,Ayroboxemus“ AJl u ,Eyparek ®unanc* AJl — npuxomu ot
npoaxou B pasmep oT 39 197 xui. aB., oT Tax 22 002 xwi. JB. npoaaxou Ha ,,AyrodoxemMus
Al u 17 195 xun. nB. nponaxou Ha ,,Eyparex ®unanc* AJl.

Koukypentute Ha ,,Ayroboxemus“ A/l u ,,Eyparex ®unanc* A/l BKIr0YBAT BCUUKU JIU3UHTOBU
KOMITAaHHH B PETHOHA 1 OCOOCHO TE3H, YUSATO CIEIUATHOCT € JIM3UHT HAa HOBH aBTOMOOWIIH.

OcHOBHUTE KOHKYPEHTH Ha JBeTe JApyxkecTtBa ca Unrepnmii3, Paiidaitzen Jluzunr, YauKpenur
JIM3uHT, KaKTO U APYTU BHOCUTEIHN Ha aBTOMOOMIIN, KOUTO MpeiaraT BbTPEIICH JTU3UHT.

MHOro OoT Te3u KOHKYPEHTH ca 4YacT OT TOoJIeMH (PUHAHCOBU TIPyNH, KOUTO UMAT JUPEKTEH
JIOCTBII /10 HUCKH JIMXBEHH HHUBA NpHU TerjieHe Ha 3aemu. OT pyra crpaHa 0aHKOBUTE ABIIEPHU
KOMITaHUM MOHSAKOra ca 00€KT Ha 10 - CTPUKTHU PEryJIaTOpHH 3a0paHu.

OcHoBHM  (hakTOpH KOUTO OKa3BaT BIHSHHE BbPXY KOHKYPEHTOCIIOCOOHOCTTa Ha
»Ayroboxemus“ AJl u ,,Eyparex ®unanc“ AJl ca OposT Ha HpPOJAZACHUTE HOBU IPEBO3HU
CpeJCTBAa Ha MECTHUS Ma3ap, LieHUTe, (GMHAHCOBHUTE PECYpCH Ha KJIMEHTUTE M CIIOCOOHOCTTA Ha
»~Ayroboxemusa“ AJl u ,,Eypatex ®unanc* AJ] na npuBauyar KIMEHTH 4Ype3 MpEeAJIaraHUTE
MPOIYKTH.
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OcHoBHOTO reorpadcko pa3rpaHUYCHHE HA TPUXOJUTE OT MPOAAXKOM Ha JApYyKecTBaTa OT
['pynara na @aBoput Xoij € Ha npojaxouTe peanuzupanu B briarapus u nponaxou B IbpkaBu
ot EBponetickus cpto3 (EC) u qpyru eBpornencku abpikaBu.

B cneapamara Tabnuua ca npeicTaBeHH MPUXOAUTE OT MPOAaXOu Ha JpykecTBaTa oT I'pymara
Ha ,,@aBoput Xona“ AJl mo Ou3Hec HampaBieHUS Ha BBTPEIIHUS Tazap 3a pa3riIeKIaHUs
uctopuuecku nepuon 2015 r. —30.09.2018 r.:

Ipuxoou om npooadxcou ua Opyxcecmeama om epynama Ha ,,DPasopum Xondo“ Al no 6usmec
HANPAeienusi Ha 8bMpeutHus Na3ap:

XHJL. JIB. 31.12.2015 | 31.12.2016 |31.12.2017 | 30.9.2017 | 30.9.2018
[Tponaxx6u Ha ropuBa 2 786 1981 1941 1345 1535
[Ipou3BoACTBO Ha MAPHU M BOZOTPEHHN KOTIH 3731 3 646 4158 3082 2014
oo rpancnopa romsa nspoursa gura | 2117|3428 3357 2163|169
e e e
Tovprosus ¢ MmebGenu 0 1236 1293 937 902
OtnaBaHe Ha HEABMKAMHA UMOTH IO HAEM 1159 2 656 2 986 2 548 2713
X“ﬁ;’;‘;:ﬁj:;f{"nﬁq ::d“pa‘m“ HHITHHADH | 0 5037 5410 4331 1602
DHUHAHCOBO MMOCPETHUIECTBO 0 67 61 50 26
JIu3uHT Ha aBTOMOOWITH 0 29 846 39 197 26 816 44 337
OBIIO IMPUXO/U OT MPOJAKBU 11 190 48 922 59474 41979 55494

Hsmounuk: Quuancosu omuemu na opyscecmseama om I pynama na ,, @asopum Xono” A/l

B cneaBamata tabnuna ca npeAcTaBeHd MPUXOAUTE OT MpoAakOu Ha ApykecTBaTa OT ['pymara
Ha ,,@aBoput Xona“ AJ] mo OusHec HampaBieHus B crpanu or EC u japyru eBporeicku
IbpKaBU 3a pasriaexaanus ucropudecku nepuog 2015 r. —30.09.2018 r.:

Ilpuxoou om npooaxcou ua Opyxcecmeama om epynama Ha ,,Pasopum Xono“ A no 6usmec
nanpasaenus 6 cmpanu om EC u opyeu esponeticku 0vparcasu:

XHJI. JIB. 31.12.2015 | 31.12.2016 | 31.12.2017 | 30.9.2017 | 30.9.2018
ITponaxx6u Ha roprBa 0 0 0 0 0
[Ipou3BOACTBO Ha MAPHU M BOAOTPEHHU KOTIH 2577 935 1344 962 1075
Moo v S, [ | assi] sw] e[ sws
Elf:?e‘ﬁ’jfg;;;EET%OT%‘;EHH Oyrana, Gyraiin 5 637 7 149 5048| 4400 3684
Tovprosus ¢ MmebGenu 0 0 0 0 0
OrnaBaHe Ha HEABW)KMMH UMOTH 110 HAEM 0 0 0 0 0
X“ﬁ;;‘;:;fﬁ;ﬁ"ﬂg i‘;“pa‘m“ [HTHHAPH 1 0 1593 1302| 1054 928
@DUHAHCOBO MOCPEAHUYECTBO 0 0 0 0 0
JIuzuHr Ha aBTOMOOMIN 0 0 0 0 0
OBLIO NPUXOAU OT NPOJAKBU 15 996 14 568 13769 9821 9503

Hzmounux: Qunancosu omuemu na opyscecmeama om I pynama na ,, @agopum Xoao” A/l
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3a pasrnexaanus ucropuuecku nepuog 2015 r. — 30.09.2018 r. I'pynara Ha ,,PaBoput Xonx”
AJl uma peanu3upaHu NPUXOJU M0 pa3IuyHUTE Ou3Hec HampasieHus B crpaHu oT EC u apyru
€BPOIIEHCKU JbpXKaBH, KAKTO CJIE/BA:

IIapHu ¥ BoaOrpeiiHN KOT/IH:

»Kornoctpoene“ A/l peanusupa npuxoau B ctpanu or EC - I'epmanus, ®@panuus, Yexus,
CroBeHust U Opyru eBpomneicku abpxkaBu — Pycus, YkpaitHa, CbepOouss 1 MakegoHus, KaKTo
cuenBa: 3a 2015 r. — 649 xun. nB., 3a 2016 r. — 406 xun. nB., 3a 2017 r. — 368 xui1. IIB., KbM
30.09.2017 r. — 155 xun. n8. u xbM 30.09.2018 1. - 152 xu1. nB.

»HlIpomuiiieHa eHepreruka-Bapua® AJl peanusupa npuxoau B ctpaHu oT EC - Xomangus,
benrus, XbvpBarcka, @paHuus U Jpyru eBpONENCKH IbpKaBU — YKpaiiHa, KakTo ciensa: 3a 2015
r.— 958 xmn. nB., 32 2016 r. — 39 xmn. n8. 1 kpM 30.09.2018 1. - 482 xm. nB.

,bbiarepuan boitnep Texnonomxuc* OOJ] karo Mpou3BOAMTEN Ha YacTH 3a MHapHU KOTIU
peam3upa IpoAYKIHATa CH W3KIFoUnTeTHo 32 EC — @pannus, kakto ciensa: 3a 2015 r. — 970
xui. JB., 3a 2016 r. — 490 xwmn. 18B., 3a 2017 1. — 976 xumn. nB., kpM 30.09.2017 1. — 807 xui1. nB.
u kbM 30.09.2018 1. - 441 xu. nB.

CxiagoBo odopyaBaHe:

»CkinanoBa Texnuka* AJl peanusupa npuxoau B crpanu oT EC - I'epmanus, ®panuus,
Benukobpuranus, Ilonma, Pymbaus u apyru eBpomelicku abpkaBu — Pycuss u Makenonus,
KakTo cienBa: 3a 2015 r. — 7 782 xun. nB., 3a 2016 . — 4 891 xun. 1B., 32 2017 r. — 5 175 xum.
aB., KbM 30.09.2017 1. — 3 405 xu. a8. 1 kM 30.09.2018 1. - 3 816 xuiI. 1B.

ABTOMOOWIHHM OyTaJia:

HApyxo0a“ AJl peanusupa npuxonu B ctpanu ot EC - I'epmanus, Yexus, [Tonma, PymbHUS 1
JPYTH €BPOTICHCKU AbPKaBU — YKpaiiHa, KakTo cieasa: 3a 2015 r. — 5 637 xun. 1B., 322016 1. —
7 149 xun. 1B., 32 2017 1. — 5 948 xun. 18., kbM 30.09.2017 r. — 4 400 xui. 18. 1 k6M 30.09.2018
r. - 3 684 xun. nB.

HpOI/I3BOIICTBO Ha CIMPaYHi HNUJIUHAPU:

»L apanT* AJl peanusupa npuxonu B crpanu oT EC — Uranus, ®@panuus u Ipyru eBponencku
IbpKaBU — YKpaiHa, kakTo ciensa: 3a 2015 r. — 1 390 xuin. nB., 3a 2016 r. — 1 593 xuun. nB., 3a
2017 r.—1 302 xun. 1B., k6M 30.09.2017 1. — 1 054 xun. n8. 1 kbM 30.09.2018 r. - 928 xu. 1B.

Hpyrute OuzHec HampasieHus oT I'pynara Ha ,,@aBoput Xonn” AJl — IIponaxx6u Ha ropusa,
Toprosust ¢ mebenu, OTaBaHe Ha HEJBWKUMHU UMOTH 1101 HaeM, PMHAHCOBO OCPETHUYECTBO U
JIM3UHT Ha aBTOMOOWIIM peanu3upaT MPUXOIUTE CH M3ISUI0 HA MECTHHSI Mazap.

6.3. BJIMSAHUE HA WU3KJIIOUUTEJIHH ®AKTOPU BBPXY JEWMHOCTTA U
ITABAPUTE HA JPYKXECTBOTO

[Ipe3 mocneanuTe Tpu PUHAHCOBU TOJUHM M JI0 JAaTaTa HA HACTOSIIUS TOKYMEHT, IEHHOCTTAa Ha
['pynara He € Oniia MOBNHUSHA OT U3KIFOYUTETHH (PaKTOpH.
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6.4. OCHOBAHUA 3A BCAKAKBU U3ABJIEHUS, HAITIPABEHU OT EMUTEHTA
BbB BPb3KA C HETOBATA KOHKYPEHTHA ITO3ULUA

KBbM MOMEHTa Ha U3rOTBSHE HA HACTOSALIMS TOKYMEHT, APYKECTBOTO HE € NPABUJIO U3SBJICHUSA 32
KOHKYpPEHTHATa CH MO3ULHUA.

7. OPTAHMU3ALIMOHHA CTPYKTYPA
7.1. KPATKO OIIMCAHME HA I'PYIIATA U ITOJIOKEHUE HA JIPYKECTBOTO
B PAMKUTE HA I'PYIIATA

Hsma ¢usudecko u/uimm IpUAMYECKO JIHUIE, KOETO J1a MpuTekaBa npsako Haa 50% ot kanuTana u
rinacoBere Ha OCA Ha Emutenra. B Tazu Bpb3ka ,,LaBoput Xonn” A/l He € KOHTpOJIMpaH IPSIKO
no cmuchyia Ha § 1, T. 14 ot AP na 3TIIILK.

I'pynara Ha ,,®aBopur Xonx” AJ[ ce cbcrom or EMureHTa, KaTto ApYKECTBO - Maika, U
Jpy’KecTBaTa OT IpyraTa 3a KOHCOJIMIALHS.

7.2. ABIIEPHU NPEIAIIPUATUSA
B cnenpamata Tabnuna ca npeacraBeHu nHBecTUMUTE Ha ,,PaBoput Xona” A/l B apyxecTBara

OT rpyiara 3a KOHCOJIMJal1s.

Hnsecmuyuu na ,, @asopum Xono “ AJ]:

o,
No JApy:xecTBO Crpana na OcHoBHAa eifHOCT JOYREELGL
perucrpanusi KanuTaua
1. | “Astotpanccrad” Al — rp. Codus Benrapus IIpomax6a Ha TOpHUBa U ABTOYACTH 69,60%
2. | “®Daopurt [lerpon” AJl — rp. Bapna Benrapus HepnBmwkumu UMOTH 1O HaeM 46,00%
3. | “Kotmocrpoene” AJl — rp. Codust Benrapus KH(E)T (J)IILSBOI[CTBO Ha TApHH H BOAIOTpeHHH 77,59%
4 TIpomuninena enepreTrka BapHa Brrapus [Tpon3BOACTBO HA TAPHU U BOJOTIPEHHU 55.95%
AJl —rp. Bapna KOTJIH
5 "lpecnas - ABTOMOOHIIH bwirapus Hensrmxumu IMOTH 10]1 HaeM 66,56%
" | Hagctpoiiku" AJl — Tp. B. Ilpecnas P A A '
6. | “Pauo Koeaua” AJ] — rp. ['abpoBo Benrapus HensmwxuMnu MOTH 11011 HAEM 64,37%
" " ) IIpou3BoICTBO Ha CKIIAJOBO
7. Crnanosa rexumka” AJL-1p. T bwirapus o0opyiBaHe, MOJIEMHO-TPAHCIIOPTHA 66,12%
OpsixoBuia
TEeXHHKa
8. | “Tpumona” AJl — rp. MoHTaHa Benrapus HensmwxuMnu nMOTH 11011 HAEM 79,36%
9. | “U® dasopur” OO/ — rp. byprac Benrapus Hemprkumu ©MOTH TIOJ HAeM 53,66%
10. | “Ipyx6a” AJl — rp. Pasrpan Bboirapus IIpou3BOACTBO HA aBTOMOOMIHU OyTaia 48,93%
11. |,,Ayroboxemus” AJ] — rp. Codus boearapus EIE;T;%H Ha JIeKH aBTOMOGHIIH Ha 49,46%
12. »Thprosexa kbina Meben™ AJL - rp. Benrapus Teprosus ¢ mebenu 43,07%
Codus
13. |,Jlazypen Opsr” AJl — rp. [Ipumopcko | bbarapus Hensrxumu UIMOTH 110 HaeM 41,42%
14. | ,Metanonak” AJl — rp. Kapuobar bwirapus Hensrmxumu IMOTH 110]] HAEM 33,66%
15. |,.Koprekc Tpeiinuar” AJ] — rp. Codus | bearapus Hensmwxumu UMOTH O HaEM 38,90%
16. |,lapant” A/l — rp. bsna Cnaruna Benrapus ITpon3BoACTBO Ha CIUPAYHU IMIIUHIPU 21,18%
17. |, Eyparek @unanc” Al — rp. Codus Boirapus Ei?;frmsn Ha JICKH aBTOMOOHIM Ha 20,00%
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o,
Ne Jlpy»kecTBo Crpana na OcCHOBHA JIelHHOCT 7o yuactue g
perucrpanusi KanuTana
18. |, ,UII ®aBoput” Al — rp. Codus Brnrapus ODHHAHCOBO ITOCPETHUIECTBO 20,00%
19. |,,Jlazypro mope” AJl - rp. Codus Benrapus HemBrkumu HMOTH TI0 HaeM 14,51%
20. |, ®narman Xoren” A/l - rp. Codus™ boearapus HenpmxumMu uMOTH 1101 HaeM 0,00%
,.bBIrepubH boiinep Texnonomxuc” IIpou3BoacTBO HA YaCTH 3a MAPHU 0
21. OOJ1 - rp. Cous* Bwirapus KO 0,00%
22. |, Jlecekcniopt AJl, rp. Byprac Benrapus Hensmwkumu UMOTH 1O HAaeEM 46,61%

Hsmounux: ,, @asopum Xono” A/l

*“Dasopum Xono " Al ne npumesicasa npaxo 0san om kanumana ua ,, @anaeman Xomen* A u ,, bvacepuvn boiirep
Texnonooocuc OO, a Henpsko ynpadxchaea koumpon no cmucvia va &1, m. 14 om [P na 3MIIIK. Ipuyunama
nopaou Koamo o0eeme Opyx#cecmsd ca KIOUeHU 8 KOHCOAUOoayuama Ha Quuancogume omuemu Ha ,, Dagopum
Xono*“ A/l, e ue 68% om xanumana ua ,, @naeman Xomen* AJ] ce npumescasa om ,, Aymoboxemus“ A/] u 46% om
xkanumana Ha ,, bvreepuvn boiinep Texnonooacuc*“ OO ce npumedscasa om ,, Komnocmpoene “ A/].

7.3.  3ABUCHUMOCT HA APYKECTBOTO OT APYI'UM CYBEKTHU B PAMKHUTE HA
I'PYIIATA

Heitnocrra Ha ,,@aBoput Xona” AJl He e 3aBUCHMa OT JIpyru cyOekTH B pamkute Ha ['pymara.
CrnenBa na ce ¥ma MpeBHJ, Y€ 3HAYUTEIHA YaCT OT KOHCOJUIUPAHUTE MPUXOAU OT MPOJAKOU
Ha ['pynara ce peanusupar oT IbUIEPHUTE IPYKECTBA.

8. HEJIABHU/KHUMA COBCTBEHOCT, 3ABOJIU 1 OBOPY/IBAHE

8.1. ”H®OPMALIUA OTHOCHO CBHIECTBYBAIIM WU 3AIIVIAHYBAHU
3HAUYUTEJIHA IMA

[Ipe3 nmocneanuTe PUHAHCOBH TOJIWHU IBIATOTPAHUTE MaTEpUATHU aKTUBH Ha JIPY>KECTBaTa B
I'pynata Ha ,,@aBoputr Xona“ AJl ce xapakTepu3upaT C OTHOCUTEIHO MOCTOSIHHM HHUBA IpeE3
2016 ., 2017 r. u xpM 30.09.2018 r. 3HAUUTENHUAT PBCT Ha CTOMHOCTTA Ha ABITOTpPAHUTE
MaTepuaiHu akTuBy oT 28 419 xun. nB. npe3 2015 1. no 44 423 xun. nB. npe3 2016 r. ce ApmKH
Ha BKJIFOYBAHETO B rpyrara 3a KoHcoiupamus Ha ,,Ayroboxemus™ AJl, ,Jlazypen bpsar* AJl,
»Koprekc Tpeitnunr AJl, ,,l'apant* AJl, ,, Tpproscka kpma Meben“ AJl, ,,Meranonak®™ A/l,
,»Eyparek ®unanc* AJl, ,,UIT ®asoput* AJl, ,,Jlazypao Mope* AJl u ,,®narman Xorten*“ AJl
KaTO aCOLMUPAHU MPEITPUITHS.

Jlvreompainu mamepuanuu akmueu na I pynama na ,, @asopum Xono “ A/

Puer 2017 Prer
XHJI JIB. 2015 r. 2016 r. 2017 r. 30.9.2018 30.09.2018
r./2016 r.
r./2017 r.
3emu 4043 10971 11230 2,36% 11230 0,00%
Crpany ¥ KOHCTPYKIHH 2561 7 330 7 009 -4,38% 6 700 -4,41%
Marusu 12583 14 753 13904 -5,75% 13635 -1,93%
CropwKeHust 1 000pyaBaHe 1330 1445 1482 2,56% 1411 -4,79%
TpaHcnopTHH cpencTBa 482 1583 1031 -34,87% 658 -36,18%
CrormaHCcKu UHBEHTAP 20 28 451 1510,71% 423 -6,21%
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Prer 2017 et
XHJ1 B 2015 1. 2016 1. 2017 1. ber 30.9.2018 | 30.09.2018
r./2016 r.
r./2017 r.
Pasxonu 3a mpupobuBane Ha JIMA 6 207 6733 7003 4,01% 7367 5,20%
Hpyru 1050 1452 963 -33,68% 900 -6,54%
MHBECTHIITMOHHH HMOTH 143 128 132 3,13% 130 -1,52%
O6mo IMA 28 419 44 423 43 205 -2,74% 42 454 -1,74%

Hsmounuk: Konconuoupanu ¢punancosu omuemu na ,, @agopum Xono” A/

Pa3mepbT Ha nbATOTpaiiHUTE MaTepUaIHU aKTUBU Oenexxu HamaneHue oT 2,74% mpe3 2017 r. B
cpaBHeHue ¢ 2016 r. Hail - romsiM Osu1 B CTOMHOCTHO H3paX€HHME HMMa HAMaJCHUETO Ha
MaluHUTE U TpaHcnoptHuTe cpeacrtsa. Kem 30.09.2018 r. mpoabikaBa TEHICHIMATA HA CHAJ
Ha croifHocTTa Ha JIMA, xato Hamanenuero crupsimo 31.12.2017 r. e ¢ 1,74% u ce bk Ha
HamasieHueTo npu rpynu Crpaau ¥ KOHCTPYKIUU U TpaHCIOPTHH cpecTBa.

Kbm 30.09.2018 1. eIMHCTBEHUTE ABJITOTPaiiHU aKTUBH, KOUTO ,,PaBoput Xoia“ AJl mpurtexana
Ha HEKOHcoimaupana 06a3za ca TpancmoptHu cpeactBa Ha crowHocT 10 xmin. nB. u Jpyru Ha
cTorHOCT 1 Xui. jIeBa.

OT patata Ha W3TOTBSHE HA TMOCJHEIHUS MEXKIWHEH KOHCONUIUpPaH (PUHAHCOB OTYET M0
12.12.2018 r. 'pynata He e WHBECTHpala B MOKYIKAaTa Ha CHIIECTBEHU ABITOTPAWHU aKTUBH,
KaTO M3BBPILIECHUTE MPE3 TO3U MEPUOJT MHBECTHIIMH Ca HE3HAYUTEIHH 110 CBOSI BHJI U XapaKTep.

Bwpxy nbparorpaiiHute MatepuaiHu akTuBU Ha ,,daBoput Xona* A/l HIMa HAIOXKEHU TEXKECTH.

C’LH_IGCTBYBaT TCXKECTU BBPXY YacCT OT ﬂLHrOTpaﬁHHTe AKTUBU Ha ABIICPHUTC APYXKECTBA B
XOJIAUHTIa.

Te ca yupeneHM BBB BpB3Ka C HM3IMOJI3BAaHETO Ha pa3inuyHu (opMu 3a (UHAHCHUpAHE HA
OCHOBHATa UM JIEHOCT KaTo OaHKOBHU 3ae€MH, OAHKOBU TapaHLUU U APYTH.

TexecTn BbpXYy ABIATOTPAHUTE MaTepUATHU aKTUBU Ha JIBIICPHUTE JApYyKecTBa Ha ,,DaBOpUT
Xong*“ AL:
- ,CkiagoBa Texuuka” AJl — Umoteku Ha crpaau Ha cToitHOCT 3 267 XuUIl. IIB.;

- ,,CkmanoBa texuuka” AJ] — [IpemocraBeHu kato oOe3nedeHHe MAIIMHU U ChOPBKECHHS,
CYpOBUHH, MaT€pUaIN U TOTOBA MPOAYKITUs HA cToHOCT 10 925 xui. nB.;

,»CkiangoBa Texauka’ AJ[ — IlpemocrtaBeHn kato oOe3neueHHE HACTOSIIM U OBICIIH
B3eMaHHMs Ha cToitHocTa 1 117 xum. 1B.;

- ,,Kotnoctpoene” AJ] — IlpemoctaBeHO KaTto oO0e3MeYeHHE IBMKUMO HMYIIECTBO Ha
croitHoCT 931 XWi. 1B.;

- ,J'apant” AJ] — [IpenoctaBena kaTo o0e3neueHne MallnHa Ha CTOIHOCT Ha 479 XUIL. JIB.

- ,JIpomumnena Enepreruka — Bapna” AJl — IIpenoctaBeHo karo oOe3reueHre JBUKUMO
MMYIIECTBO Ha cTOMHOCT 405 XuJ. 1B.;

- Apyx6a” AJl — [IpenoctaBeHu kaTo o0Oe3meueHUe MAIIMHU, CHOPBKEHHUS U 000pYyIBaHE
Ha CTOMHOCT 2 565 Xui. eBpo.;

- L Apyx6a” AJl — IlpemoctaBeHu kaTo oOe€3medYeHHE MaTepHUalid, TOTOBA MPOIAYKIUS U
HE3aBBPIIECHO MPOU3BOACTBO B pa3mep Ha 2 470 xui. eBpo.;

- JApyx6a” AJ] — noTteka Ha 3eMs1 ¥ IPOU3BOACTBEHH CIPaJM Ha CTOMHOCT 589 xuil. nB.;
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- ,,2Ayroboxemus* AJl - B3eMaHus Ha APYKECTBOTO I10 JIM3UHTOBU JOTOBOPH B pa3Mep Ha
5225 xun. EBpo ca mpemoctaBeHH KaTo O0O€3MEUYCHUE IO KPEAUTUTE, IOIyYeHH 3a
(¢uHaHCHpaHe HA JIM3UHTOBHU JIOTOBOPH.;

- ,Eyparek ¢punanc* AJl — B3eMaHus Ha JPY>KECTBOTO I10 JIM3UHTOBH JIOTOBOPH B pa3mep Ha
2289 xun. EBpo ca mpemocraBeHHM Karo oOe3NeueHHe IO KPEOUTHUTE, IOIY4EeHH 3a
¢uHAHCHpaHEe HA JIU3UHTOBU JOTOBOPH.

8.2. EKOJIOI'MYHM IIPOBJIEMH, KOHUTO MOTI'AT
MN3I1OJI3BBAHETO HA IMA OT EMUTEHTA

He ca wu3BecTHH eKkoJOTWYHM MpoOJEeMH, KOHTO MOraT Ja 3acerHaT H3MOJ3BaHETO Ha
JBATOTPAHUTE MaTepuanHu akTuBh OoT Emurenra um ['pymara. J[pIIEpHOTO APYXKECTBO HaA
Emurenta ,,ABToTpanccHad* AJl, YuiiTO OCHOBEH MpeAMET Ha JEHWHOCT BKIIFOYBA IPOJaxoda Ha
CBETJIM TOpPHBAa U M3KYIyBaHE HA M3JIE3NM OT ynoTpeda aBTOMOOMIIM 3a CKparl, (pyHKIHOHUpA
IpyU CrHa3BaHe HAa BCUYKM M3UCKBAHMUS HA OTHOCMMAaTa HOpMaTHBHa ypeiba M He ca Halule
€KOJIOTUYHU TPOOJIeMH, CBBP3aHM C OCBHIIECTBIBAHETO Ha JEHHOCTTAa Ha JPYXKECTBOTO.
»ABTOTpaHccHa0“ A/l pa3monara cbC ClIeHUTE U3IaJCHH JTUIEH3U U Pa3peIICHUS:

JA  3ACETHAT

- Pazpemenue 3a aeitnoctr mo ormaabiu Ne 12-710-212-00 ot 19.12.2012 1.5
- JIuniens 3a nmpeBo3 Ha ToBapu Ne 06149/05.05.2016 T.

9. OIIEPAHUOHEH 1 ®UHAHCOB IIPEI'JIE/]
9.1. ®UHAHCOBO CBCTOSHHUE

9.1.1. llpuxoau u pa3xoau Ha JIpy:kecTBOTO

Hcropuyeckara ¢uHaHcOBa WH(GOpPMAIMs BKIOYBA JAaHHU OT KOHCOJHIHPAHUTE OJUTHPAHU
¢unancosu otuetu Ha ,,daBoput Xonn” AJl keMm 31 nekemBpu 2015 r., 2016 1. 1 2017 r., KakTO
U OT KOHCOJIMJUPAHUS MEXJAUHEH HeonuTupaH guHancoB otueT KbM 30 centemBpu 2018 r. (¢
nanau 1 kbM 30 CenrremBpu 2017 1.).

Ipuxoou om oetinocmma na ,, @asopum Xono “ A/:

XHJI. JIB. 31.12.2015 | 31.12.2016 | 31.12.2017 | 30.09.2017 | 30.09.2018
ITpuxoau ot npoax0u Ha TPOILYKIHS 20 342 24126 24 776 17 089 13 481
ITpuxonu ot nmpoxaxOu Ha CTOKU 2 059 30 836 40 442 27 832 45 487
ITpuxoau ot mpoxaxOu Ha yCIyTH 1444 2 687 2143 2 307 2371
Jpyru npuxoau oT Mpogaxom 3090 4708 3804 2999 2629
[puxonu ot puHAHCHpAHUS 294 99 103 129 139
@DUHAHCOBHU NPUXOAN 479 1 807 1807 1288 1630
OBIIO MPUXOJM OT JEMHOCTTA 27708 64 263 73 075 51 644 65 737

Hzmounux: Koncoruoupanu gpunancosu omuemu na ,, Pasopum Xono” A/l

IIpuxoau ot mpoaaxou

IIpuxomure or neriHoctTa Ha I'pymara Ha ,,@aBoputr Xonn” AJ] B HCTOPUYECKM IUIaH Ce
dopmupar ocHoBHO OT Ilpuxomu ot mpomaxOu Ha ctoku u llpuxomu ot mpomaxdu Ha
nponykmnus. 3a 2017 r. mpuxoauTe OT MpoAakOn BB3M3ar Ha 71 165 xwi. nB., oTOensI3Baliku
PBCT B CpaBHEHHE C MPEIXOAHUTE JIBE TOJUHM (ChoTBeTHO 62 357 xwit. nB. u 26 935 xumi. nB.).
Te BrrOUBaT OCHOBHO [IpuXoan OT mpoaax0a Ha CTOKH (aBTOMOOWIIM Ha JIM3HMHT), B pa3Mep Ha
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37 626 xun. nB. (29 846 xun. nB. mpe3 2016 1.) u Ilpuxoan OT mpomaxOW Ha MPOIYKIIHS
(ckmamoBo 00OpyaBaHe, aBTOMOOWJIHHM OyTaja, HapHH M BOJOTPEHHH KOTIM, CIHHPAYHH
WIMHAPH, XUIPABINYHU TIOMITH | JIp.) B pa3mep Ha 24 776 xwi. nB. (24 126 xun. nB. npe3 2016
r.). Ilpogaxx6ute Ha aBTOMOOWJIM Ha JM3UHT CE€ H3BBHPIIBAT OT JbBIIEPHUTE ApPYKECTBA
»Ayroboxemus“ A/l u ,,Eyparek @unanc* AJl (CbOTBETHO BKJIFOUBAHETO HA JIBETE JPYKECTBA B
rpynara 3a koHconuganusa Ha ,,PaBoput Xonaa“ AJl kaTo acoluupaHu NPEaNpUsITHS B Kpas HA
2015 1. e ocHOBHaTa NpUYMHA 3a pPBCTa HA MPHUXOJUTE OT Mpoaaxba Ha CTOKH), a
MIPOM3BOJICTBOTO Ha MPOAYKIMSA c€ ochlmecTBiBa OT ,,CkiamgoBa TexHuka“ AJl (ckiamoBo
o0opyaBaune), ,,Kortnoctpoene“ AJl u ,llpomunuena enepreruxka-Bapua” AJ[ (nmapuu u
BOJIOTpetHN KOTIH), ,,Jpyxk6a“ AJl (aBromoOwnnu Oyranma) u ,lapant AJl (cnupaunu
MWIAH]IPA U XUJIPABIMYHU TIOMIIH ).

K®m 30 cenremBpu 2018 1. mpuxoaute oT mpoaaxodu Ha I'pynara Bp3iu3ar Ha 65 737 Xuil. JB.
crpsimo 51 644 xui. JB. 3a ChIIUS TEPHOJ] HA MPEAX0oJHaTa roqrHa. KakTo u mpe3 nmpeaxoaHuTe
TOJIMHA OCHOBHUTE MPHUXO0JH 3a To3u nepuon Ha 2018 1. ce popmupar ot IIpogaxba Ha CTOKH U
[Tponax6u Ha npoaykius (0610 58 968 xui. nB.).

[lpuxoautre OT mpojaxO6a Ha yciayrd W Jlpyrure npuxomu mpe3 mepuoaa OOXBaHAT OT
ucTopuieckara (puHaHCOBa MH(OPMAIIHS Ca 3HAYUTEIHO 10 - HUCKH B CPAaBHCHUE C MPUXOIAHUTE
OT IpoAak0a Ha cTokU U npoaykiwms. [Ipe3 2017 r. npuxoaute ot npoaax0a Ha yCIIyTH U IPYTH
npuxoau ca Ownnm cboTBeTHO 2 143 xwmi. nB., u 3 804 xwn. nB., gokaro npe3 2016 r. ca Owim
2 687 xun. nB. u 4 708 xui. nB. (BKIOYBAT TPAHCIIOPTHU yCIYTH, PEMOHTHH JIEHHOCTU OT/IaBaHE
Ha UMOTH TI0]] HA€M H JIp.).

Pa3xoaum 3a neifiHoCTTA

Paszxoou 3a oetinocmma na ,, @asopum Xono *“ A/:

XHJI. JIB. 31.12.2015 | 31.12.2016 | 31.12.2017 | 30.9.2017 | 30.9.2018
Pasxonu 3a marepuaiu 10 637 13 625 12 985 10 143 9185
Pasxomu 3a BRHITHU yCITyTH 2754 4029 3995 2810 2 687
Pasxomu 3a amopTH3anuu 1 668 3095 3009 2424 2012
Pa3xonu 3a B3HArpakKACHUS 7064 9 936 10 111 7078 7497
Pa3xoau 3a ocUrypoBKH 1382 1915 2 085 1459 1521
banancoBa CTOMHOCT Ha MPOA. aKTUBU 3164 29 608 39 274 26 926 44 490
Ej;:liﬁi‘*:s fia SATIACHTE Ha TPOAYICLI 1 -688 -1010 -1427|  -1273 -2397
Hdpyru pa3xoxaun 3a IeHHOCTTa 601 703 731 393 365
OBIIO PA3XO/IM 3A TEMHOCTTA 26 582 61 901 70 763 49 960 65 360

Hsmounuk: Konconuoupanu ¢unancosu omuemu na ,, @asopum Xono” AJ]

Pazxonute 3a neifHOCTTa HapacTBaT Mpe3 pasmIekIaHus UucTopuyecku nepuo. Cpen pa3xoauTe
M0 MKOHOMHYECKH ejaeMeHTH oT 2016 T. Hail - romsMm A8 3aema bamancoBa CTOMHOCT Ha
MpoAaJICHUTE aKTUBH, clieBaHU OT Pasxomu 3a marepuanu, Pa3zxoau 3a mepconana, BeHuIHM
YCIYTH U JIp.

banancoBa CcTOHOCT HA NPOAAECHN AKTHBH

banancoBara cTOMHOCT Ha MPOJAAJEHUTE aKTUBU HAPACTBA 3HAYUTENHO OT 3 164 xun. nB. mpe3
2015 r. o 29 608 xuin. nB. npe3 2016 r. u 39 274 xwi. nB. ipe3 2017 r., mopaan BKIFOYBAHETO
npe3 2016 r. Ha ,,Ayroboxemusi* A/l u ,,Eyparex @unanc* AJl B rpynara 3a KOHCOIUAALMS HA
»PaBoput Xona“ AJl karo acouuupanu npeanpustus. Kem 30.09. 2018 r. GamancoBara
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CTOMHOCT Ha MpOo/aJieHuTe aKkTUBHU HapacTsa 10 44 490 xui. 5B., B cpaBHeHuUe ¢ 26 926 xui. JB.
3a neseTMeceuneTo Ha 2017 T.

Pa3xoau 3a maTepuasiu

Pasxomute 3a mMarepuanu HamansBat 10 12 985 xun. aB. npe3 2017 r., B cpaBHeHue ¢ 13 625
xui. nB. mipe3 2016 1. Kem 30.09.2018 r. pazxoaute 3a Matepuainu ca Ha cTolHocT 9 185 xmi.
nB. Pa3xoaute 3a Marepuanu npeacTaBisiBaT ce0ECTOMHOCTTA Ha BJIOKEHUTE B MPOU3BOACTBOTO
Ha TMPOJIYKIUS OT AbIIEPHUTE APYKECTBA HA XOJJIMHIAa MAaTEPUAIIH.

Pa3xoau 3a BLHIIHHA ycayrn

Pa3xonaute 3a BBHIIHU YCIYyTd C€ CHCTOSAT OCHOBHO OT pasxoJd 32 KOMYHUKAIMOHHH H
KOHCYJITAHTCKH YCIIYTH, €JIEKTPOCHEPTHs, BOJIa U JIp., Kato mpe3 2017 r. Bp3au3ar Ha 3 995 xwmi.
nB. (ipu 4 029 xwn. nB. ipe3 2016 1. u 2 754 xun. nB. npe3 2015 1.).

3a nesermeceunero Ha 2018 r. pasxomuTe 3a BBHIIHU YCIYI'H Bb3IM3aT Ha 2 687 xwui. JB.
cpsamo 2 810 xuii. JIB. 3a ChIIMS MEPUOJ Ha MpeaxoaHarta roauHa. OCHOBHUTE pa3xoau 3a
BBHIITHU YCIYTH OCTaBaT KaTo 110 CHIIUTE.

Pa3xoau 3a amopru3aunus

B croTBeTCTBHE CBHC CYCTOBOJHATa IIOJIMTHKaAa Ha EMI/ITGHTa, pPasxoauTe 3a aMOpPTH3aluA Ha
MaTCpHaJIHU U HEMATCPUAIHHU HLHFOTpaﬁHH AKTHUBU HA JPYKECTBOTO CC OCHOBABAT HA JIMHEHHUSA
MCTO.

Pa3xoaure 3a amopTu3anus 3aeMaT CpaBHUTEIIHO MAIbK U1 B ONIEpaTUBHUTE pazxonau. 3a 2017
T. pa3xoauTe 3a amopTHU3aiuu ca B pazmep Ha 3 009 xui1. JB., KOETO Mpe/ICTaBIsIBa HAMAJICHUE B
cpaBaenne ¢ 3 095 xwmn. . mpe3 2016 r. 3a nmeBermeceunero Ha 2018 r. aMOPTU3ANMOHHUTE
pa3xoqu Ha ['pynara ca Ha croitHocT 2 012 xun. nB.

Pa3xoam 3a nepconasia

Pa3xonute 3a mepcoHana ce ChbCTOAT OT Pa3XxOa 3a 3aIUIaTH M COLMATHU OCUTYPOBKH, KOUTO
kbM Kpast Ha 2017 r. pp3mm3ar Ha 12 196 xwmn. nB. (mpm 11 851 xwmi. nB. mpe3 mpeaxoaHara
roguHa u 8 446 xun. nB. mpe3 2015 r.). Pa3xonute 3a mepcoHana HapacTBaT, KaKTO MOpaau
HApacCTBAHETO HAa CPEIHOCIUCHUHUS ChCTAB HA CIYXXHUTEIHUTE, TaKa W 3apajyl M3BECTEH PBCT Ha
Bb3HATrpaKICHUATA.

Ksm 30.09.2018 r. pa3sxonute 3a nepcoHana Ha ['pymara Bp3nu3at Ha 9 018 xun. nB., kaTo Te
HapacTBaT B CpaBHEHHE ¢ 8 537 Xuil. JIB. 3a ChIIUS NEPHUO]] HA TIPEIXOAHATA TOIUHA.

duHaHCOBH MpUXoau U pa3xoaun

QuHarcosu npuxoou u pasxoou xa ,, @asopum Xono“ AJ]:

XHJI. JIB. 31.12.2015| 31.12.2016 | 31.12.2017 | 30.9.2017 30.9.2018

[puxonw ot THXBU 32 119 95 10 36
[puxoaw oT AMBHIACHTH 426 333 275 275 282
[MonmoxuTenHa pa3uKa OT OIEPAIHH C 10 18 40 19 76
(UH.aKTUBU ¥ HHCTPYMECHTHU
[omoXUTETHA pa3IUKU OT MPOMsSHA Ha 11 4 6 5 1
BaJyTHH KYpCOBE
Jpyru ¢puHaAHCOBH NPUXOH 1333 1391 979 1235
OBIIO PUHAHCOBHU IMTPUXOIHN 479 1807 1807 1288 1630
Pasxonu 3a IMXBH 380 650 486 238 377
OTpurareiHa pasjirKa OT OIepaIuy ¢

5 1 13 6
(DMHAHCOBY aKTHBU M UHCTPYMEHTH
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XHJI. JIB. 31.12.2015| 31.12.2016 | 31.12.2017 | 30.9.2017 | 30.9.2018
ga?;lie;ri;}; (E);:nnxa OT NPOMSTHA Ha 29 29 10 12 11
Hpyru ¢puHAHCOBU pazxomn 76 131 139 82 87
OBIIIO ®PUHAHCOBHU PA3ZXOAU 483 803 636 345 481
OUHAHCOBHU NPUXOAN/PA3XOIN -4 1004 1171 943 1149

Hsmounuk: Konconuoupanu gunancosu omuemu na ,, @asopum Xono” A/

[pe3 pasrnexxaanust ucropuuecku nepuon ['pynara peannsupa GUHAHCOBU MPUXOIU U PA3XOIH.
Tesun npuxoau u pasxoau ce ¢popMupar ocHOBHO OT ,,Ayroboxemus“ AJl, ,,Eyparex ®dunanc*
A/l u npyxectBoTo Maiika ,,daBopurt Xong” A/l

[Tpuxoaure ot nuxBu U auBHaeHTH npe3 2017 r. p3nu3aT Ha 370 xumn. nB. npu 452 xui. 7B.
npe3 npexnxoaHara roauHa. OcBeH TsX, I'pynara peanusupa u Apyrd GUHAHCOBM npuxoau — 1
391 xun. nB. npe3 2017 r. u 1 333 xwu. nB. 3a npeaxoanara 2016 r. Ilpu npyrure ¢puHaHcOBH
npuxoau, (uHaHcOBUAT pesyartar mnpes 2016 r. m 2017 1. ce dopmupa OT mpomsiHa B
CrpaBeIMBaTa CTOWHOCT Ha (PUHAHCOBM aKTHBH, OTYUTAHW IO CIpPABEAJIMBA CTOWHOCT B
neyanbaTa win 3aryoara, Kiacu(puIMpaHy KaTo Jbp>KaHU 3a ThPryBaHe.

KoM 30.09.2018 r. ¢puHancoBUTE IPpUXO0U U (DMHAHCOBHUTE Pa3XOJU CE yBelNYaBaT B CPABHEHUE
cbC cbinus nepuod Ha 2017 1.

DUHAHCOBHUTE Pa3XOJu ca Ha cToHHOCT 636 xwi. yB. ipe3 2017 1., B cpaBHenue ¢ 803 xui. nB.
npe3 2016 1. u 483 xui. 8. ipe3 2015 r. OcHOBHM ()MHAHCOBU Pa3XOH ca Pa3XxOJUTE 3a JIUXBH,
CJIeIBaHU OT Py (PMHAHCOBU Pa3XOJH, BKIFOUYBAIIN TAKCH, KOMUCHOHHH U JIp.

DUHAHCOB pe3yJaTar

Qunarcos pesyrmam Ha ,, Pasopum Xoao “ A/:

XHJI. JIB. 31.12.2015 | 31.12.2016 | 31.12.2017 | 30.9.2017 | 30.9.2018
INeuasnba /3aryba/mpeau obdnarane ¢ 614 1559 1676 1339 104
JaHbBIN
Pasxonu 3a Tekymu KOpIOpaTUBHU 105 355 304 147 167
JAaHBIIM BHPXY meuanbara
Ieuasnba /3ary0a/cies obaarane ¢ JaHbIH 509 1204 1352 1192 -271
B T.4.3a MaNIMHCTBEHO y4acTHe 202 1424 1673 1494 696
HETHA IMEYAJIBA /3AT'YBA/ 307 -220 -321 -302 -967

Hsmounuk: Konconuoupanu ¢unancosu omuemu na ,, @agopum Xono” A/

CueroBogHuAT pe3ynrat 3a 2016 r. u 2017 r. e 3aryba B pazMep cbOTBETHO Ha 220 XWII. JIB. U
321 xun. 1B, a mpe3 2015 r. ,,daBoput Xona*“ AJl peanuzupa neyanda Ha croiiHOCT 307 Xuil. JB.

C uskimoueHune Ha aesermeceuneto Ha 2018 r., I'pynata mpuxirouBa CbOTBETHUS pasrIekaaH
nepouos ¢ nevanba ot neitHocTTa. [levanbara e B pazmep Ha 1 676 xui. nB. npe3 2017 r. u 1 559
XuJi. JB. ipe3 2016 r.

Kem 30.09.2018 r. I'pynara peamusupa 3aryda ot jaeiHocTTa B pasmep ot 104 xwmi. niB. B
cpaBHeHue ¢ niedanba ot 1 339 xui. nB. 3a neBeTMeceuneTo Ha 2017 1.

Hernusar pesynrar 3a akiuonepute Ha ['pynata npe3 2016 r. e 3ary0a B pasmep ot 220 xui., a
npe3 2017 r. HETHWAT pe3yiaTarT CbBIIO € OTpUuareneH B pasmep or 321 xwn. aB. 3a
neserMeceuneTo Ha 2018 r. I'pynara otunrta HeTHa 3ary0a B pazmep oT 967 xuil. JB.
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9.1.2. AkTuBH ¥ nacuBu Ha JIpyxkecTBOTO

WNudopmanusara B ciensamiara Tadiivia Chabpika JaHHU 3a akTuBuTe Ha ,,DaBoput Xoma™ A/l
OT KOHCOJUAUpaHUTE (MHAHCOBU OTYETH 3a (UHAHCOBOTO ChCTOsHME Ha J[pyxecTBoTO 32 2015
r.,2016r. u 2017 r. u 3a neBermeceunero Ha 2018 .

Axmusu na ,, @asopum Xoao “ AJ]:

XML JIB. 31.12.2015 31.12.2016 |31.12.2017| 30.9.2018
HETEKYIIU AKTUBU
VimoTH, MalinHy, ChOpBKEHHS U 000pyABaHe 28 276 44 295 43073 42 324
M HBECTUIIMOHHU UMOTH 143 128 132 130
HeMmarepuanHu akTUBH 793 941 859 900
THproBcka permyTanus 1367 4104 5862 5832
JpnrocpoyHu PUHAHCOBY aKTHBH 9931 728 349 347
TBpProBeku M Ipyry B3eMaHMs 4321 30 469 23 137 40971
Pazxonu 3a ObeIIN IEpUOIH 10 4
AKTHBH 10 OTCPOYCHH JaHbBIIH 129 139 134 134
OBIIO HETEKYIIU AKTUBU 44 970 80 808 73 546 90 638
TEKYIIU AKTUBHU
MarepuaiHu 3amacu 12 547 15 226 16 788 18 998
TBProBcku M Ipyry B3eMaHHus 4 567 8 256 22 085 12133
KpaTtkocpounn YHHAHCOBH aKTHBH 0 17178 5735 7291
[Tapu ¥ MapyYHU CKBUBAJICHTH 2 080 4159 3875 3471
Pasxoau 3a bl IEpUOIn 44 39 214 205
OBIIO TEKYIIIU AKTUBHA 19 238 44 858 48 697 42 098
OBIIO AKTUBH 64 208 125 666 122 243 132 736

Hsmounuk: Konconuoupanu ¢unancosu omuemu na ,, @asopum Xono” AJ]

CepriiacHO OIUTUPAHUS KOHCOJIMAMUpaH (PUHAHCOB OTYET Ha JApyxkecTBOTO KbM 31.12.2017 1.
OanmaHcoBaTa CTOWHOCT Ha aKTHBHTE BB3MM3a Ha 122 243 xwui. nB., cupssmo 125 666 xui. 1B. KbM
31.12.2016 r. u 64 208 xun. 1B KbM Kpast Ha 2015 .

3HAUUTENHUAT PBCT Ha akTUBUTE npe3 2016 r., B cpaBHEHME ¢ IPEAXOJHATA FOJMHA CE IBJDKU Ha
BKJIFOUBAHETO Ha HIKOJIKO JPY>KECTBA B Ipymnara 3a KoHconuaauus. ['pynure aktuBu Mammnu u
oOopy/aBaHe U THProBCKU M Ipyry B3eMaHUs ca ¢ Hail — rojisiM MPUHOC 32 (OPMHUPAHETO HA TO3H
pbet. Ilpe3 2017 r. aktuBute Ha I'pynara otuntaT HamaneHue B cpaBHeHue ¢ 2016 r., kaTo Hail
YyBCTBUTEIHOTO HaMaJleHHE € MpHU akTHBHTE OT Ipynu KpaTkocpouHu (pMHAHCOBH aKTUBU U
Herexymu ThproBcku U Apyrud B3eMaHUs, KOUTO HaMalsiBaT ChOTBETHO OT 17 178 xui. nB. u
30 469 xun. nB. mpe3 2016 r. 10 5 735 xun. 1. u 23 137 xui. 1B. KbM Kpast Ha 2017 .

K®M 30 centemBpu 2018 1. akTuBHTE ca B pa3mep oT 132 736 xui. aB.

Cobcmeen kanumain, MaIyuHCmMeeHo yuacmue u nacusu na ,, @asopum Xono *“ A/l:

XHJI. JIB. 31.12.2015 31.12.2016 31.12.2017 30.9.2018

COBCTBEH KAIIUTAJI

OCHOBEH KaIuTal 2 357 2 357 2 300 2 300
PesepBu 27518 44 332 44 639 42 470
@DuHAHCOB pe3ynTaT -662 -387 -2 747 -1 867
OBILIO COBCTBEH KAIIUTAJI 29 213 46 302 44192 42 903
MAJIHAHCTBEHO YYACTHE 13129 23 557 26 522 26 875
HETEKYIIU TACUBHA

TBProBCcKU M IPYTHU 33 IbJDKEHHS 7603 9908 10 493 11 638
Jpyru HETeKyIIH MaCHBH 0 0 0
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XL JIB. 31.12.2015 31.12.2016 31.12.2017 30.9.2018
[Tpuxou 3a ObJeIM IEPUOAN 0 0 0
[TacuBH 10 OTCPOYECHU JAHBIH 197 263 302 302
dunaHCHpaHus 1112 1018 924 1009
OBIIIO HETEKYIIIU MACUBU 8912 11189 11719 12 949
TEKYIIH TACUBHU
TBpProBcKU M APYTH 3a]IbIDKCHHS 12 953 24 688 30 818 38 935
Jpyru Tekyum nacuBm 0 17190 5740 7296
[Tpuxoau 3a ObACIIN IEPUOTH 1 2 354 2904 3459
duHaHCHpaHUS 386 348 319
OBIIIO TEKYIIIN TACUBHA 12 954 44 618 39 810 50 009
OBIIIO COBCTBEH KAITHUTAJI,
MAJIIIMHCTBEHO YYACTHE U ITACHUBHU 64 208 125 666 122 243 132 736

Hsmounuk: Konconuoupanu gunancosu omuemu na ,, @asopum Xono” A/

[Ipe3 pasraexaanuss UCTOPUUYECKH TIEPUOJI, COOCTBEHHS KamHuTall ce yBenuyaBa oT 29 213 xui.
nB. ipe3 2015 1. o 46 302 xui. JB. OCHOBHO B pe3yJITaT Ha HapacTBaHe Ha pe3epBuTe oT 27 518
XWI. 1B. 10 44 332 xun. nB. IIpe3 2017 r. cobcTBeHns kamutan Hamaisa 10 44 192 xwu. nB.,
nopaay pbCT Ha OTPULIATETHUAT PUHAHCOB pe3yaTaT oT 387 xui. nB. mpe3 2016 r. no 2 747 xum.
JB.

ManuuHcTBeHOTO yyactue HapacTBa oT 13 129 xun. nB. npe3 2015 r. no 23 557 xun. naB. npe3
2016 1.1 26 522 xun. nB. npe3 2017 r.

Texymure nacuBu Oenexxar HamaneHue kbM 31.12.2017 r. copsaMo Kpas Ha IpeaxogHaTa
roguaa. OcHOBeH (DakTop 3a TOBa € HaMaJeHHETO NpH Tpymna J[pyrn TeKylu MachBH, KOHTO
Hamangsar ot 17 190 npe3 2016 r. no 5 940 xun. nB. npe3 2017 r. IIpe3 2017 r. I'pynata uma
JIOTOBOpEHH 0aHKOBH 3aeMu ¢ o01ma 6anancoBa croiHoct 12 035 xui. nB. (0T Tax 6 446 xw1. nB.
JBITOCPOYHU U 5 589 XWiI. JIB. KpaTKOCPOUYHH).

3a neserMeceuneTo Ha 2018 r. cobcTtBeHus kanurtan Ha ['pynata HamansBa ¢ 1 289 xui. JB. B
cpaBHeHME cbC Kanutaia kbM 31.12.2017 r. Manuncrseroto ydyactue kbM 30.09.2018 1. e B
pa3mep ot 26 875 Xuil. JB.

3a nesermeceurero Ha 2018 r. macMBHTE HApPACTBAT 3HAYUTEIHO UM HETEKYUIUTE M TEKYIIHUTE
MACUBH JIOCTUTAT CTOWHOCT OT 62 958 xmi1. 1B., B cpaBHeHUe ¢ 51 529 xmit. nB. kbM Kpas Ha 2017
T.

9.2. PE3YJITATH OT JEMHOCTTA

9.2.1. UndopMauusi OTHOCHO 3HAYMMM (PAKTOPH, BKJIIOYUTEJHO HEOOMYANHM M peIKH
CHOMTHSA, BJUsSICIH HA Pe3yJITATUTE OT AeliHOCTTA

OcHoBHHTE (aKTOpU, KOUTO BIMSAT BBPXY pe3yiATaTutTe OT JAeiiHocTTa Ha ,,DaBopur Xona“ AJl
ca:

- MakponKkoHOMUYECKa CTAOMITHOCT B CTPaHATa,

- 3aKOHOJATEIHU IPOMEHHU;

- JlanbuHO oOJarane;

- [IpoMeHu B 1ieHaTa Ha IpUTEKaBaHUTE (PHUHAHCOBU aKTUBU;
- [IpoMeHu B TUXBEHUTE MPOLICHTH;

[Tpe3 pasriexaaHus Mepruo He ca HaJIUIe HeOOMYailHU WU PeKU ChOUTHS, KOUTO Ca MOBIUSIIH
B 3HAYMTEIIHA CTETIEH BbPXY PE3YJTATUTE OT AeiHOCTTAa Ha EMHTEHTA.
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9.2.2. ChuiecTBeHH M3MEHEHUs B HETHUTE MPOAAKOM MJIU NPUXOAU

Heraure mpuxonum oT mpomaxOu ce yBenuuaBaT 3HauuTenHo mpe3d 2016 r. m 2017 r., B
cpaBHenue ¢ 2015 r., KaTO OCHOBHA IPUYHMHA 33 TOBA € BKIIOYBAHETO HA HAKOJIKO APYXKECTBA B
rpynara 3a koHcosuuanus npe3 2016 r. kaTo acounrpaHy NpeANpUATHS.

9.2.3. I/IH(l)OpMaIII/Iﬂ 3a NPABUTECJICTBCHH, MKOHOMHUYECCKHU, NAHBYHH, MOHCTAPHH HUJIH
MOJIUTHYECCKHU (l)aKTOPI/I, KOUTO NMPAKO HJIH HEIPHAKO €a OKa3a/JId CbIICCTBCHO BJIUAHUE

3a mocnenHuTe TpU (PUHAHCOBU TOJUHHM, KaKTO U KbM JaTaTa Ha W3TOTBSIHE HA HACTOSALIUS
JIOKyMeHT He ca W3BEeCTHH (aKTOPH OT MPABUTEICTBEH, MKOHOMHUYECKH, (PHUCKAJCH, WIH
MOJINTUYECKN XapaKTep, KOUTO Jla Cca MMalM CBHIIECTBEHO BIIMSHUE BBPXY JEHHOCTTAa Ha
I'pynara.

Onucanne Ha PUCKOBETE MOPOJACHH OT TOBAa €CTECTBO € M3JIokKeHO B T. 4.2. “CucreMaruyHu
pHUCKOBE” OT HacTosUA JIOKYMEHT, ¢ Orjie]l Ha Bb3MOXKHO OBJEUI0 BIUSHUE BbpPXY JeHHOCTTa
Ha ['pynara.

10 KAIIMTAJIOBHU PECYPCHU
10.1 KAIIUTAJIOBU PECYPCHU HA EMUTEHTA

3a puHaHCcuUpaHETO HA CBOATA ACHHOCT JpyKECTBOTO € M3IOJI3BAJIO COOCTBEHH CPEACTBA MO
dopmara Ha aKIIMOHEPEH KalluTall, pE3€PBH W HepaslpeiciicHa nedanda, KaKTo W MPHBICYCH
KamuTan non  ¢opmMara OCHOBHO Ha OaHKOBH  KPEIOHWTH, KaTO CBHOTHOIIECHHETO
Coo6ctBen/IIpuBneuen kanutan kpMm 30.09.2018 r. e 0,68. B kpas na centemBpu 2018 T.
JTBITOCPOYHUTE KalUTAIOBH pecypcu BKIOYBaT coOctBeHms karmutan (42 903 xwi. sB.) ©
HeTekymuTe nacusu (12 949 xun. 1B.), a kparkocpounu ca texkymure nacusu (50 009 xum. nB.).

Kanumanosu pecypcu na ,,@asopum Xono“ AJll, xoeuyuenmu 3a peHmabuiHocm, AUKEUOHOCH U

qbuHchoea aAemoHOMHOCH.!

IToka3zaresu - XuI. JIB. 31.12.2015 | 31.12.2016 | 31.12.2017 | 30.9.2018

1 | Herna neuyanba/3ary6a 307 -220 -321 -967
2 | [puxomu ot mpomaxoun 26 935 62 357 71 165 63 968
3 | CobcTBeH KanmuTan 29 213 46 302 44 192 42 903
4 | IMacuBu (IpHBJIEYECHHU CPEACTBA ) 21 866 55 807 51529 62 958
5 | O6mia cyma Ha aKTHBUTE 64 208 125 666 122 243 132 736
6 | [Ipuxoam OT neiHOCTTa 27708 64 263 73075 65 737
7 | Pa3sxomu 3a nelHOCTTA 26 582 61 901 70 763 65 841
8 | Texymm akTuBH 19 238 44 858 48 697 42 098
9 | Tekyum nacusu 12 954 44618 39 810 50 009
10 | Texyuiu B3eMaHusi 4 567 8 256 22 085 12 133
11 | Texymu ¢uHAHCOBU aKTHUBH 0 17178 5735 7291
12 | HapuuHu cpesncTBa 2 080 4159 3875 3471

PenTa0uiiHOCT U e()eKTHBHOCT

KoedunueHT Ha peHTaOMIHOCT HA PUXOAHUTE OT
13 | npomax6u (1/2) 0,011 -0,004 -0,005 -0,02

KoedunmeHT Ha peHTaOMIHOCT Ha COOCTBEHUS KAITHTAI
14 | (1/3) 0,011 -0,005 -0,007 -0,02
15 | Koedwurment Ha perradbmwinoct Ha nmacusure (1/4) 0,014 -0,004 -0,006 -0,015
16 | Koeduiment Ha kanuTanusaius Ha akruBute (1/5) 0,005 -0,002 -0,003 -0,007
17 | Koedwurmenr Ha edeKTHBHOCT Ha pasxozaute (6/7) 1,042 1,038 1,033 0,998
18 | Koedwurment Ha edextuBHOCT Ha nmpuxoaute (7/6) 0,959 0,963 0,968 1,002
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Iloka3aTe/u - XHJIL JIB. 31.12.2015 | 31.12.2016 | 31.12.2017 | 30.9.2018

JIMKBUIHOCT ¥ (PMHAHCOBA ABTOHOMHOCT
19 | Koedurment Ha ob1ma aukBuIHOCT (8/9) 1,485 1,005 1,223 0,842
20 | KoedummenT Ha 0bp3a aukBuaHocT (10+11+12/9) 0,513 0,663 0,796 0,458
21 | KoedunmeHT Ha He3abaBHA TUKBHIHOCT (11+12/9) 0,161 0,478 0,241 0,215
22 | KoedunmeHT Ha abcomoTHa TUKBUAHOCT (12/9) 0,161 0,093 0,097 0,069
23 | KoedumuenT Ha ¢puHaHcoBa aBTOHOMHOCT (3/4) 1,336 0,830 0,858 0,681

Hsmounuk: Konconuoupanu ¢punancosu omuemu na ,, @asopum Xono“ A/

10.1.1. Co0cTBEH KanmuTaa

[Ipe3 pasraexaanust UCTOPUUYECKH MEPUO] HE € HACThIIUIA IPOMSHA B pa3Mepa Ha aKIMOHEPHHUS
kanuTan Ha JlpyxectBoto. CoOcTBeHus kanuTan HamaisBa ciaen 2016 r., kato goctura pasmep
ot 42 903 xwm. nB. kbM 30.09.2018 r. u ce popmupa ot 2 300 xwmi1. 1B. ocHOBeH KanuTai, 42 470
XWJI. JIB. pe3epBU U 3aryba B pazmep oT 1 867 xur. niB.

10.1.2. IIpuBjieyeH KAMUTAJ

[TpuBneuenus kanurtan Ha ['pymnara e rmaBHO o popmara Ha GAHKOBH KPEIUTH.

Ocnosnu bankosu kpeoumu Ha ,, @asopum Xono “ A/l

ApyxecTBO zl{[)::i::paa MMapex FH;; g;‘;gl}g’M JIuxBeH NpoueHT
6 mec. EURIBOR+Han0aBka
,,Pasoput Xonx” ALl 09.02.2009 r. 30.08.2019 r. 241 871 neBa B pasmep Ha 4,5% myHKTa
LAyroboxemus” AJl 21.11.2014 . 21.11.2019 . 891 706 nea 2,98%
LAyroboxemus” ALl 11.12.2014 r. 22.12.2018 r. 62 587 nesa 2,90%
LAyroboxemus” ALl 09.02.2015 . 20.02.2019 . 203 760 nesa 2,90%
LAyroboxemus” Al 16.12.2016 1. 20.12.2020 r. 550 762 nesa 2,30%
,Ayroboxemust” AJ] 03.10.2017 r. 20.09.2021 r. 733 452 neBa 2,30%
LAyroboxemus” Al 12.12.2017 r. 20.12.2021 r. 1589 118 neBa 2,30%
LAyroboxemus” Al 14.06.2018 r. 25.06.2022 . 1 466 876 neBa 1,95%
,.Eyparexk ®unanc” AJl 20.03.2015 . 20.03.2019 . 154 510 nea 2,90%
,Eyparex ®unanc” AJl 11.10.2016 r. 20.10.2020 r. 1018 812 neBa 2,30%
,Eyparek ®unanc” AJ] 14.06.2018 r. 25.06.2022 r. 366 716 nea 1,95%
Imec. EURIBOR+Han0aBka
,,CkianoBa TexHuka” AJl 29.07.2016 . 30.06.2019 r. 1747 603 eBpo | B pa3mep Ha 2,9% myHKTa
Imec.SOFIIBOR+HanbaBka
,,CkitaioBa Texauka” AJl 13.09.2017 1. 25.12.2018 1. 67 230 nea| B pasmep Ha 2,9% nyHKTa
Imec.SOFIIBOR+HanbaBka
,,CkianoBa TexHuka” AJl 09.05.2018 r. 09.05.2019 . 500 000 nieBa | B pa3mep Ha 2,4% myHKTa
1mec.SOFIIBOR+Hag0aBka
L apaat” ALl 11.12.2017 1. 30.11.2020 r. 260 000 neBa B pa3mep Ha 2,3% IyHKTa
LJpyxo6a” ALl 23.10.2015 r. 25.10.2022 r. 381 016 eBpo 2,40%
LJpyxo6a” Al 12.09.2016 . 12.11.2022 r. 266 000 eBpo 2,20%
LJpyxo6a” AJL 03.01.2018 r. 12.11.2022 1. 63 900 eBpo 2,20%
LJpyxo6a” AJL 03.11.2006 . 25.09.2018 r. 850 000 eBpo 2,00%
,, ] IpOMHUIIUICHA €HePreTHKA-
Bapna” AJ] 16.03.2018 1. 16.03.2019 1. 246 409 nesa 5,50%

Hszmounux: ,, @agopum Xono*“ A]
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ITo mocoueHuTe 3aeMu HAMa IPOCPOUHSL.

10.2 MTAPHUYHU NIOTOLU HA EMUTEHTA

ITapuyaure noroum Ha ['pymara mo BuUAOBE INEHHOCTHM — ONEPATHBHA, WHBECTULIMOHHA H
¢buHancoBa, 3a mociennutre 3 QuHancoBu roamHm (2015 r., 2016 r. mw 2017 1.) U 3a
neserMmeceunsara Ha 2017 r. u 2018 r., ca nmpeacTaBeHU HA KOHCOMMAMpaHa 0a3za B Tabiuiara mno-
JOTTY:

Kouconuoupanu napuunu nomoyu na pysicecmeomo 3a nepuoda 2015 —2017 . u xom 30.09.2018 a.:

XHJI. JIB. 2015 2016 2017 |30.9.2017 | 30.9.2018

A. HAPUYHHU IOTOLM OT ONEPATHUBHA JIEHHOCT

1. TTocThIUICHHUSI OT KITHEHTH 28173 | 71595| 82925 58 571 71128
2. Imananust Ha JOCTABYMLIA -20088 | -62129| -68 321 -46 272 -62 320
3. [Inamanus/noCThIUICHHS, CBBP3aHH ¢ (PHHAHCOBH aKTHBH, IbPKAaHH C

[IE]T THPTOBHUS -16 -28 -28 0
4. Ilnamanvs CBbP3aHU C TPY/IOBU Bb3HATPAKICHUS -8378| -11644| -12 330 -8 854 -9.003
5. IlnareHn/Bp3cTaHOBEHH MaHBIH (0€3 KOPIOPATHBEH TaHBK BBPXY

nieyasbara) 43 925 26 -190 1 065
6. IlnaTeHyn KOPIIOPATUBHHU JaHBIU BHPXY Mevanbara -72 -268 -268 -105 -107
7. Ilonyyenu 1uxBU 9 33 36 6

8. InareHn GaHKOBH TaKCH U JIMXBH BbPXY KPATKOCPOUHH 3aEMH 32

000pOTHHM CpeICTBA -30 -287 -253 -96 -195
9. IlonoXKUTENHU U OTPULIATEIHU BATYTHU KYPCOBH PA3JIUKH -16 -11 -2 -7
10. [Ipyru nocThIUICHUS/TUIAIIAHHS OT OllepaTUBHA JeHHOCT -238 1599 | -1474 -574 -206
HeTten mapuyieH NOTOK OT ONEePaTHBHA JeiiHOCT (A) -597 -203 311 2 458 355
. MIAPHYHM MOTOIM OT HHBECTHUIIMOHHA JEMHOCT

1. ITokynka Ha ABITOTPAiHA aKTHBH -144 -467 | -1288 -652 -356
2. TTocThIUTeHHUsI OT MPOAAXKOA HA IBITOTPAHHN aKTHBU 430 95 88 3 42
3. IlpenocraBeHH 3aeMH -789 -723 -175
4. Br3cTaHOBeHH (TIaTEHH) MPEJOCTABEHH 3a€MH, B T.4. 10 (HHAHCOB

JIU3UHT -48 0
S. TlonyueHu JIMXBU 10 NPEOCTABEHH 3aeMHU 5 3 2 3
6. ITokyrka Ha HHBECTHIIUH -53 -57 -71 0
7. IlocThIuieHHs OT MpoAak0a Ha HHBECTUIINU 11 345 74
8. IloyyeHH TUBUACHTH OT HHBECTUIHH 17 7 7 9

9. KypcoBu pa3iuku

10. [Ilpyru NOCTHIUICHHS/TUTAIIAHNS OT MHBECTHIIMOHHA JIEHHOCT -40 -7 293 75 -2
HeTeH mapuyeH NOTOK 0T HHBecTHHHOHHA jeiiHoCcT (B) 226 -82| -1743 -1 359 -405
B. IAPMYHU ODOTOUM OT ®PUHAHCOBA JEMHOCT

1. ITapyuHM DOTOLM OT EMUTHpPAHE Ha ICHHU KHUXKA 12 8

2. [Mapuaan morouu oT 00paTHO MpUAOOMBaHE HAa ICHHN KHIDKA

3. IlocTpIuIeHUs OT 3aeMU 5379 6378 5300 1707 4 054
4. ITnaTeHu 3aeMu -1394 -1325| -4594 -3190 -3821
5. IaTeHu 3aAbJDKSHHUS 110 JIM3HHTOBH IOTOBOPH -135 -2 803 -211 -84 -85
6. ITnarenn JIMXBHU, TAKCH, KOMUCHOHHH I10 3a€MH C HHBECCTHUIITMOHHO

npeaHa3HauYeHHe -61 -2 -18 -104 -176
7. U3muiateHu TUBUACHTU -203 -482
8. JIpyru mocThIUICHUS/TUIaanus OT puHaHCOBa ICHHOCT -3 205 116 659 441 156
Herten mapuyeH norok ot ¢puHaHcoBa aeiiHocT (B) 381 2 364 1148 -1222 -354
I'. I3MeHeHHe HA MAPHYHHUTE cpencTBa npe3 nepuona (A + b + B) 10 2079 -284 -123 -404
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XHJL. JIB. 2015 2016 2017 |30.9.2017 | 30.9.2018
JI. TIapuyHH CpeIcTBA B HAYAJOTO HA MEPHOAA 2070 2080 4159 4159 3875
E. ITapuyHu cpeacTBa B Kpasi Ha epuoaa 2080 4159 3875 4 036 3471

Hsmounuk: Konconuoupanu gpunancosu omuemu Ha ,, @asopum Xono “ A/]

ITpe3 2017 r. HETHUAT IMOJOXKUTEJIEH NApUUYEH IOTOK OT OlepaTHUBHA AECWHOCT Ha ,,aBopuUT
Xona“ AJl e B pazmep Ha 311 xuun. siB. [Ipe3 ronuHara onepaTHBHUAT MApUYEH MOTOK HAapacTBa,
B cpaBHeHue ¢ 2016 r. u 2015 r., koraTo € ¢ oTpULIaTeNTHU CTOMHOCTH OT 597 xui1. siB. u 203 xui.
nB. OCHOBEH M3TOYHHMK HAa TO3M PHCT € HAPACTBAHETO HA MOCTBIUICHUSATA OT KJIMEHTH C 1O —
BHUCOK TEMII B CPaBHEHHUE C IUIAIlaHUATAa KbM JOCTaBUMLU. [loCThbIUIEHUATA OT KJIMEHTHU IIpe3
2017 r. nocturat 82 925 xun. JB.

3a neBerMmeceunero Ha 2018 r. onepaTUBHUS NMapUyeH MOTOK € MOJIOKUTENICH B pa3Mep Ha 355
XWI. JIB., KATO HamaJsiBa B cpaBHeHue ¢ 2 458 xwun. nB. 3a cpmus nepuoa Ha 2017 roguHa.
OcHoBHa NpUYMHA 32 TOBA € HAPACTBAHETO HA IJIAIIAHUATA KbM JIOCTABUHUIIU C [0 — BUCOK TEMII
B CPAaBHEHHE C MOCTBIUICHUATA OT KJIUEHTH.

JpyXecTBOTO MMa OTpHUIATENIEH MApUYEeH MOTOK OT MHBECTULMOHHA AelHocT mpe3 2017 r. B
pasmep Ha 1 743 xui., JIB. B CpaBHEHUE C OTPHUIIATENICH MOTOK OT 82 Xuil. JiB. mipe3 2016 1. Phcra
npe3 2017 r. Ha HEeTHHA OTPUIATENICH MHBECTUIIMOHEH MAapHyueH MOTOK C€ JBJDKH OCHOBHO Ha
HApaCcTBAHETO Ha MPUIOOUTUTE IBITOTPAHHU aKTHUBH U MPEAOCTABEHUTE 3aCMH.

3a neBermeceunero Ha 2018 r. HETHHAT WHBECTUIIMOHEH MApUYCH IMOTOK € OTPHIIATEIICH B
pasmep Ha 405 xwmi. 1B.

Hernure mapuunu cpenctBa, NOJdydeHH OT (UHAHCOBA JeHHOCT Ha J[pykecTBoTo ca C
MOJI0KHUTENHA cTOMHOCT B nepuoja 2015 r. — 2017 r. u ca B pa3mep ot 381 xui. aB. nipe3 2015 r.,
2364 xun. nB. mpe3 2015 1. m 1148 xwmn. nB. mpe3 2017 1. OCHOBEH HW3TOYHHK Ha
MOJIOKUTETHUTE MTAPUYHU MOTOLH OT PUHAHCOBA ACUHOCT Cca MONyUYECHUTE 3aEMH.

3a neBermeceunero Ha 2018 r. HETHUA MOTOK OT (PMHAHCOBA JEHHOCT € OTpULIATEIICH B pa3Mep
Ha 354 XwuJ1. JIB., KATO HAMaJsBa B CPAaBHEHHE C OTPHIIATENICH MapuyeH MOTOK OoT 1 222 XwiL. JB.
3a cbiud nepuox Ha 2017 r. OCHOBHaA NpUYMHA 3a TOBA Ca NOCTBIUIEHUATA OT 3a€MH, KOUTO CE
yBenuuaBat ot 1 707 xwi. jiB. momydeHu npe3 neBermeceunero Ha 2017 r. mo 4 054 xwun. nB.
npe3 2018 r. Kem 30.09.2018 r. ce yBennuaBaT ¥ IIAIIAHKAATA IO [TOJIYYEHU 3a€MHU.

10.33AEMU U PUHAHCUPAHE HA EMUTEHTA
Nudopmanusra 3a 3aemute e npeacraseHa B 1. 10.1.2 ,,[IpuBneden kanutan”.

HpyxecTBoTo ovakBa Ja (¢UHAHCHpA IEHHOCTTAa CH OCHOBHO CBhC COOCTBEHH CpPEICTBA B
IoAXO IO CBhOTHOUIICHUEC )IT)J'IF/CO6CTBCH KanuTaja C [eJI OIITUMHU3HWPAHC Ha KalluTajlloBaTa CHU
CTPYKTYypa.

PwvroBoacTBOTO Ha ,,PaBoput Xona“ A/l mpenmprema HACTOSAMIOTO YBEIMUEHHE HA KamuTana
ype3 myOonmyHO mpesiarane Ha 785 641 akmuu ¢ emucuonHa cTolHOCT 5,00 NeBa Beska, KaTo
MsIpKa 3a OCUTYpsiIBaHE Ha Cpe/ICTBa 3a (pMHAHCHUpaHe Ha JAeiHOCTTa Ha [IpyKecTBOTO.

104 OI'PAHHUYEHMHSA 11O U3IMOJI3BBAHETO HA KAITUTAJIOBUTE PECYPCHU

HPY)KGCTBOTO HiAMa OI'paHUYCHUA BBPXY H3MOJI3BAHCTO Ha IMOCOYCHUTEC B TO3HM JOKYMCHT
KalmnuTaJIOBU PECYpCHU, OCBCH oOnyaiiHuTe MO0 OAHKOBUTE KpCOaUTH.
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105 H3TOYHMIIM HA CPEACTBA OTHOCHO W3INBJHEHUE HA INIOETH
AHI'A’KUMEHTH

Bcuuku Obneny MHBECTUIIMOHHU TPOEKTH, B T.4. U JIMA, me Obaar ¢puHaHCHpPaHU KAKTO C
BBTPEIIHY, TaKa U C BHHIIHA U3TOYHUIIN Ha PUHAHCHUPAHE.

11 HAYYHO M3CJIEJOBATEJICKA U PA3BOMHA JIEWHOCT, MIATEHTH U
JIMIEH3UN

IIpe3 nocnenHure Tpu TOAMHM M KbM JaraTa Ha Hacrosmusa Ilpocnexkt I'pymara He e
M3BBPIIBAJIA HAYYHOU3CIIEJOBATEIICKA U PA3BOMHA JEHHOCT.

I'pynaTta He npuTe)KaBa CHIIECTBEHHU 3a ICHHOCTTA 1 IATCHTH U JINLICH3H.

12 UH®OPMALUA 3A TEHAEHIIMUTE

121 3HAYMUTEJHHU TEHAEHIUMU OT KPASI HA NOCJIEJHATA ®UHAHCOBA
I'OAUHA 10O JATATA HA PETUCTPAIIMOHHUA JOKYMEHT

B MakponkoHOMUYeCKH IJIaH TEHACHUUATAa OT cpepara Ha 2014 r. 3a moxeM Ha MKOHOMHKATa
npoabiku U npe3 2017 romuna (peer Ha BBII or 3,6%). ToBa kocBeHO ce oOTpassiBa
IOJIOKUTETHO Ha CTONAHCKUTE CyOEKTH B CTpaHaTa, BKJIIOUUTENHO U EMHTEHTa M HEroBuTe
abinepHu apyxkectBa. [Ipe3 2018 r. EBpormelickata koMucus HpPOTHO3Mpa peajieH pbCT Ha
Obarapckara MKOHOMUKA OT 3,5% (eceHHa MporHo3a).

[Ipe3 mocnegHuTe rOJMHU MEHUKBPCKUAT ekun Ha ,,PaBoput Xona™“ AJl ¢pokycupa ycunusra
CH BBPXY pPa3BUTHE Ha JICHHOCTTA Ha CICTHUTE OCHOBHH OM3HeC HampasieHus Ha [ pymnara:

- [Iponax0a Ha ropusa;

- [Ipon3BoICTBO HA IapHU U BOJOIPEWHH KOTIIH;

- [Ipon3BoCTBO Ha CKJIAAOBO 00OpPYyIBaHE H MTOJIEMHO — TPAHCIIOPTHA TEXHHKA;
- [IpousBoicTBO Ha aBTOMOOMIIHM OyTana;

- [Ipon3BoCTBO HA CIMPAYHH HWJIMHAPH U XUIPABIMYHU TIOMIIH;

- Tpprosus ¢ Mmebenu;

- OT/1aBaHe Ha HEBHKMMH UMOTH TIOJ HAeM,

- ®UHAHCOBO TIOCPETHHYECTBO;

- [Iponax0a Ha aBTOMOOWMIIN Ha JIU3UHT.

TenneHnuuTe B peanu3anusaTa Ha NPOAYKIUATA HAa TPOU3BOJACTBEHNUTE NPEANPUATHS OT ['pymara
Ha ,,DaBoput Xonn“ A/l ce onpenensaT oT obmus OM3HEC KJIMMAT M TeMIa HA UKOHOMUYECKH
pacrex B bparapus u crpanute oT EBponeickus cbro3.

[To-kOHKpeTHO 3a BoJemMTe NpeanpuaTus ot I'pynata Ha EMuTenTa Morar i1a Ob1aT MOCOYEHH
CJICIHUTE 3HAYUTEIIHU TEHICHLIUHN:

IIpoMunIeHH KOT/IH:

OcHOBHaTa TEHACHUHUS NpPU MPOU3BOACTBOTO Ha KoTiM B ,,KoTimoctpoene“ AJl € pbCcThT B
W3IIBJIHEHUETO HA IOPBYKM 3a IPOMU3BOJACTBO HA CHELMAIU3MPAHU KOTIM M HECTaHAAPTHO
obopynBaHe, ChOOPa3eHO ChC CHEIU(UUHNTE M3UCKBAHUS HA KIMEHTUTE W TEXHHUS KOHKpPETEH
o6usHec. Ta3u TeHaeHUus obade € CBbp3aHa C yBeJIMYaBaHE HAa CPOKAa Ha MPOM3BOJICTBEHHS
Ipolec W HapyllaBaHe Ha IPOU3BOJCTBEHUS PUTBM Ha MPEINPUITHETO, KOETO BOJU [0
HaMmajsiBaHe Ha peHTabuiaHocTTa My. ChlnecTBEeH MpobieM mpe3 MOCIeTHUTE TOJUHH € U
JUIcaTa Ha cienu@uyuHa U KBaduuipaHa paboTHa pbKa 3a HYKAUTE Ha NPEAIPUITHETO.
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Haii-3HaunTenHaTa TEHAEHLMs IIPU MPOU3BOACTBOTO Ha KOTIU B ,IIpoMuiieHa eHepreruka-
Bapua“ AJl e pbCcTHT B NMpoaakOWTe Ha KOTIW M CHEPIeTHYHH CHOPBKEHUS, BKIIOUUTEITHO
NPOMHIIUIEHN WHCTAJallMy 3a MPOM3BOJCTBO Ha mapa, paboremm Ha Ouomaca. Ycwiusta Ha
MEHHUDKMBHTA Ha JPYKECTBOTO IMPE3 MOCIEIHUTE FOJIMHU € HACOYEH KbM YyJIOBJIETBOPSIBAHE Ha
KEJAaHMETO Ha MHOTO OBJrapcku M Yy>KACCTPAaHHU KOMIIAHWMHU Jia TOJI3BAaT 3a TOPUBO OHomaca
WM J1a U3BJIMYAT €HEprusl OT OTHagbuHa Oromaca OT CBOATa IPOU3BOJICTBEHA JICHHOCT.

CxkianoBo o0opyjaBaHe:

[Ipe3 mocnegnuTe ToaMHU B JeliHOCTTa Ha ,,CkiagoBa Texnumka™ AJ] ce HaOmomaBa pBCT B
MPOJAKOUTE HA BEPHIKHH EJICKTPOTeN(epr U BBHKEHHU EIeKTpoTeldepu 3a CMEeTKa Ha craja B
peanu3anuaTa Ha IEYKM W KaMHUHHA Ha TBBPAO TropwBo. HeszaBucuMo OT ycwimsaTa Ha
MEHU/DKMBHTA Ha JPYKECTBOTO Ja MPEAJIOKHM HA Ta3apa KaMUHU Ha TeJeTH ce HabimogaBa
TpaeH cnaj B NPOJAKOWTE, KAaKTO W yBEJIMYAaBaHE HA MAaTCPUAIHUTE 3aracH, HE3aBBbPIICHO
MPOU3BOJICTBO M TOTOBA MPOAYKIIHS, KOETO € CBBP3aHO ChC CIajia B THPCEHETO Ha TE3M
MPOJYKTH MPOU3BEXKIAHU OT APYKECTBOTO.

ABTOMOOWIHHM OyTaJia:

Haii-3nauntenHara TeHICHLIMS MPU MPOM3BOACTBOTO HAa AaBTOMOOWIHM OyTana B CBETOBEH
Mamab v B 4acTHOCT B ,,JIpyx06a“ AJl e moBuillaBaHe Ha CIOXHOCTTAa Ha MPOU3BOJCTBEHUTE
TEXHOJIOTUM W BHCOKHUAT TEMII Ha TEXHOJOTMYHU IPOMEHH, KOHWTO HajaraT HyKJIata OT
peryisipHd MHBECTHIMH, 3a Ja C€ TMOAAbpXKAa W ONTUMHU3MpPA JOCTUTHATOTO HHUBO Ha
MPOU3BOJICTBOTO U YJOBJIETBOPSIBAT HM3UCKBAHMSTA HA HACTOSIIUTE W OBJICHIM KIHECHTH.
Jpy»xkecTBOTO ce CTpeMH Ja OTroBaps Ha TE€3W M3UCKBAHUS C MOCTOSIHHU MHBECTHUIIMU B HOBH
MalIMHU ¥ 000py/ABaHe U IMOBHUIIaBaHE Ha KBalu(UKaNMsITa Ha mepcoHana. [Ipyru HeraTuBHU
dakropu 006aue — BUCOKH CHEPTUUHU Pa3XxoiH, yBEJIMUYeHA CEOSCTOMHOCT Ha TPOAYKIHUATA U
CepHo3HaTa KOHKYPEHIIMS B CEKTOpa OKa3BaT HEONArompusTHO BIMSHHE M BOASAT JO CHaj B
MpONaXOUTE Mpe3 MocieqHaTa TOJIMHA, KaKTO M BOAAT 10 yBEJIMYAaBaHE Ha MaTepUATTHUTE
3amacu, He3aBbPIIEHO MPOU3BOCTBO U TOTOBA MPOIYKIHSI.

OTIlaBaHe Ha HCABUKMMHU UMOTH IOA HAEM:

[Tpe3 2018 r. masapHaTa AMHAMHUKA MPHU OTAABAHETO MOJ HaeM Ha aJMUHUCTPATUBHU IUJIOLIH,
o(uCcH U MHAYCTPUAIHU UMOTH OCTaBa cTaOWiIHA, KaTO TEHICHIIMATA € 3a 3ala3BaHe Ha HUBATa
Ha HAEMMUTE.

JIu3unros nasap:

[To nanuu Ha bbarapckara Haponna Oanka (BHB) mpe3 2018 r. Ha Obirapckusi masap Ha
(¢uHaHCOB JM3UHT ce HaOI0aBa PbCT B CPaBHEHUE C MPEIXOAHAaTa roanHa. B kpas Ha TpeTtoTo
TpuMeceune Ha 2018 r. B3emMaHMATa HO JOrOBOpU 3a (PMHAHCOB JM3MHI Ha ToBapHU H
JeKoToBapHU aBToMoOwnu ca 1,213 mupa. nB., kato ce yBenuyasat ¢ 9,1% (101 miH. 71B.) B
cpaBHeHHe ¢ ronuHa mo-paso u ¢ 0,9% (10,9 muH. n1B.) B cpaBHeHHE ¢ Kpas Ha toHn 2018 1.

122 HWH®OPMALUS 3A BCAKAKBHA MN3BECTHMU TEHAEHIINU,
HECUI'YPHOCTHU, U3UCKBAHUSA, AHTA)KUMEHTHN WJIN CBBUTUA, KOUTO
MOTI'AT JA HMMAT 3HAYMUTEJIEH E®EKT BbBPXY IIEPCIIEKTUBUTE HA
EMUTEHTA 3A TEKYIHATA ®PUHAHCOBA I'OJIMUHA

Ha ynpaBurennus cbBer Ha ,,@aBoput Xonn“ A/l He ca U3BECTHU TEHACHIIMH, HECUTYPHOCTH,
W3MCKBaHUS, aHTQKMMEHTU WM CHOUTHS, KOUTO € Pa3yMHO BEpPOSITHO Ja UMaT 3HAUYUTENIEeH
edeKT BbpXy nepcnekTuBuTe Ha EMuTenTa u npyxectsara ot I'pynara Ha ,,®aBoput Xona™“ Al
3a TeKymara ((MHaHCOBa TOIMHA.
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13 MPOTHO3HU WIH MPUBJIU3UTEJIHA CTOMHOCTH HA IEYAJIBUTE

EMUTEHTHT HE W3rOTBS JAOMYCKaHWS 3a MPOTHO3HU WM TNPUOIM3UTEITHH CTOWHOCTH Ha
[eyajounre.

14 AIMUHUCTPATUBHHU, VYIPABUTEJIHU WU HA/J30PHU OPIr'AHU WU
BUCHIE PBKOBOJACTBO

»Papoput Xona“ AJl uMa IBycTelIeHHA CUCTEMa Ha YIpPaBJICHUE, KAKTO ClieiBa — Y IIPaBUTEJICH
CBBET, KOWTO Cc€ CbCTOU OT TpU (U3MYECKU Jnia, 1 Haa30peH chBeT, KOWTO ce ChbCTOU OT TPH
FOPUINYECKH JIULA.

VYIpaBUTETHUAT ChBET Ha JIPYKECTBOTO € B ChCTaB OT Tpu Jmua: Jlanuen ['eoprues Pu3sos,
Xpucro Bragumupos Unues u Togop Kpbctanos 301ymMoB.

Hamzopuusr ceBet € B cberaB ot Tpu Juna: CJ1 ,,Tutna — Togoposu CUE®, npencrasnsBano Ha
ocHoBanue 4i. 234, an. 1 T3 or Ban Anrenos Toaopos; ,,Eyparex* OO/I, npeacraBisiBaHO Ha
ocHoBanue wi. 234, an. 1 T3 or Haramus T'oueBa 3ameBa u ,llpuma xamuran“ OO/,
MpeJCTaB/IsIBAaHO Ha ocHOBaHue 4. 234, ain. 1 T3 or CnaBka AceHoBa benueBa - MuHi0Ba.

JpyXecTBOTO ce€ MpeACTaBisABa 3a€AHO U IOOTAEIHO OT M3IIBIHUTEIHUTE AUpeKTopu JlaHuen
I'eoprues Pusos u Xpucro Bnagumupos Mines.

Heitnoctra Ha EMuTeHTa He € 3aBUCHMMa OT HMHIMBUAYATHHUS NPOPECHOHATCH ONHUT WIIH
KBAJM(PUKALNS HA JPYTU CITYKUTEIH.

141 YJIEHOBE HA HA/I3OPHUSI CBBET

ITo - momy ca mpencraBeHM OaHHM 3a wieHoBeTe Ha HansopHus cweBer Ha /[[pyxectBoTto,
BKITIOYMTEIHO 32 TexHHUTE (yHKIMH mipu [pyKecTBOTO, MpOoPEeCHOHATHHUS UM OIMHUT OTHOCHM
KBbM JIEHHOCTTAa UM KaTo 4jieHoBe Ha HanzopHus cwpBeT Ha J[pyKecTBOTO M 3a AEMHOCTTa UM
U3BBH JpyKecTBOTO.

CJ ,,Tutua — TonopoBu u CUE*“ — IIpeacenaren na HC
busnec aapec:
rp. Codus, yi. ,,Xan Kyopat* Ne27

Hughopmayua 3a ecuuxku opyycecmea u cvopyxycusn, ¢ koumo C/l ,,Tumua — Tooopoeu u
CUHE“ e wunen Ha AOMUHUCHPAMUGEH, YNpAGUmMeENeH Ul  HAO30PeH  Op2aH;
CHOPYIHCHUK/AKYUOHED UNIU 8 KOUMO OCHUIeCmEA8a KOHmMpPoa no cmucvia Ha §1, m. 14 om
“lonvanumennume pasnopeoou” na 3K

Cl ,,Tutna — Togoposu u CUE*:
a) He e chapyKHUK/aKIIMOHEP B IOPUIUUYECKU JTUIIA;

0) He ympaxusiBa koHTposn mo cmuchia Ha §1, T. 14 ot “JlombiaHUTENHUTE pasmopeadu” Ha
3IILK B ropuandecku iuiia,

B) YuyacTtBa B: YIOPABUTCIHUTC OpPraHd; KOHTPOJIHUTC OpraHu; NPOKYpUCT € Ha CICAHHUTC
IOPUINYCCKU JIULA:

Ot 08.05.2008 1. n0 Hacrosus MomeHT — Ynen Ha HC na ,,®aBoput Xonn™“ AJl;

r) Hama nndopmanmst 3a ©3BECTHU HACTOSALIN U OBACIIHU CIETKU, 32 KOUTO MOXKE J1a CE CUMTa, ue
MoXe J1a Ob/la MPU3HATO 32 3aUHTEPECYBAHO JIUIIE.
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CA ,,Tumua — Toooposu u CUE* ne 6uno unen na aOMuHuCmpamueHu, ynpagumeanu uiu
HAO30pHU OpP2aHU UNU CHOPYIHCHUK/AKWUOHEP npe3 nocieOHume 5 200unu (npekpameHnu
yuacmus)

Ilpe3 nocneonume nem 2o00unu C/A ,,Tumua — Tooopoeu u CUE*:
- He ¢ ochxmano 3a u3mama;

- He € cBbp3aHO C HECHCTOATEIHOCT, YIIPABIEHUE OT CUHJMK WJIM JIMKBUAAIMS B KAYECTBOTO MY
Ha YYpEIMTEN, YIEH Ha aJMUHUCTPATUBHU, YIPABUTECIHU W HAJ30pPHU OpraHd WM BUCLI
PBKOBOJMTEN B APYTU APYKECTBA;

- He e nmumasano ot cba oT mpaBoTo Ja Obje WieH Ha aMHUHHCTPATUBHUTE, YIIPABUTEIHUTE
WIM HAA30pDHU OPraHd Ha JPYXKECTBO EMUTEHT WIM OT HU3MNBIHABAHETO HA JUIBXKHOCTU B
PBKOBOACTBOTO MJIM U3IIBIHABAHETO HA AEMHOCTTA HA APYKECTBO EMUTEHT;

- He ca MYy HaJarahu MNOPpUHYAUTCIIHU AaJIMHUHHUCTPATHUBHU MCPKW MWW AaJMHHHUCTPATHBHU
HaKa3aHHWA BbB BPpb3Ka C ﬂeﬁHOCTTa My.

HUBan AmnrenoB TonopoB — IlpencraBasiBamy CJI ,,Tutma — TomopoBu u CHUE® Ha
ocHoBaHHue 4. 234, aix. 1 or T3

Ilpogpecuonanen onum:

Ot 1988 r. 1o 1992 r. — ,,bUILI - U3OT* A/l (bust LIMUTT) — Hay4deH ChTpyIHHUK 3-Ta CTEIICH;
Ot oxktoMBpu 1992 r. 10 Hactosmus MOMeHT — ,,Eyparex* OO/ — Ynpasuten

Ot 30.09.2010 r. no nHacrosimust MoMeHT — ,,Eyparek Ayto* OO/l — Ynpasuren

Ot 29.05.2009 r. o Hacrosmust MoMeHT — ,,Eyparek @aBoput* OO/l — YnpaBuren

Ot 30.09.2010 1. 10 08.12.2011 r. — ,,boxemus Exunayro* OO/l — YnpaBuren

Ot 05.06.2008 1. 10 26.05.2015 1. — ,,U® Dasoput* OO/l — Ypasuten

Ot 04.07.2008 r. 1o Hacrosimust MOMEHT — ,,Ayroboxemus* AJl — 13n. lupextop

Ot 04.07.2008 1. 10 HacTosmMs MOMEHT — ,,Eyparex @unanc™ AJl — U3n. lupextop

Ot 27.05.2008 r. no nacrosimust MomeHT — ,,IT ®dasoput AJl — U3n. upexrop

Ot 16.06.2016 1. 10 HacTosMs MOMEHT — ,,KoTioctpoene AJl- Unen na CJl u npeacrasisBaiig
Ot 16.04.2008 . 10 HacToOsIIMsA MOMEHT — ,, 'bproecka kbia Meben A/l — Unen na CJ]

Ot 13.02.2008 r. 10 HacToswMs MOMEHT — ,,CkiiagoBa Texauka*™ AJl — Unen na CJI

Ot 22.02.2008 r. 1o Hacrosmust MOMeHT — ,,J{pyx6a“ A/l — Ynen na C/|

Ot 14.04.2008 1. 10 HacTosws MOMEHT — ,,[IpecnaB Apromo6minan Haacrpoitku AJl — Unen
Ha CJ1

Ot 27.02.2014 r. 1o Hacrosmus MOMEHT — ,,JIa3ypHo mope* AJ] — Unen na C/I
Ot 06.06.2014 r. no Hactosmus MoMeHT — ,,dnarman xoten* AJl — Unen na CJ]
Ot 12.10.2010 r. no HacTosmus MOMEHT — ,, Tutust — Tonoposu u cue* CJ] — YrpaBuren

Oopazosanue:

Bucmre o6paszoBanme - Vysoka Skola Banska (Texuuuecku yamBepcurer), rp. Octpasa,
Peny6iinka Yexus - JIoKkTOp Ha HKOHOMHUYECKUTE HAyKH
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Hughopmayusa 3a ecuuku opyyncecmea u cvopyxycus, ¢ koumo Hean Anzenoe Tooopoe e unen
HA AOMUHUCMPAMUGEEH, YRPAGUMENEH UIU HAO30PEH OP2aH; CbOPYICHUK/AKUUOHED UU 8
Koumo ocvujecmensa Koumpon no cmucvaa na §1, m. 14 om “/lonvanumennume
paznopeoou” na MK

NBan Anrenos Tonopos:
a) E chapyKHUK/aKIIMOHEP B CICTHUTE FOPUIUYSCKH JINIIA:

»Pasoput Xona“ AJl, EMK 121577091, cbc cemanumie u agpec Ha ympasieHue: rp. Codwus,
paiion Cpener, yi. ,,Aaren Keaues® Ne25 — Akinonep;

»Koprekc Tpeiaunare AJl, EMK 831642320, cbe cenanuiie u aapec Ha ynpasienue: rp. Codus,
paiion Ob6opue, yi. ,,Hukoma borymes* Ne2 — Axkuuonep;

»Ayroboxemus“ AJl, EMK 117019045, cbc cemanumie u agpec Ha ympasieHue: rp. Codwus,
paiton Mumanocr, 611. 366, BX. b, eT. 2, an. 27 — Akiuonep;

»Eyparex” OO/, EMK 040341244, cvc cenanuiie u aapec Ha ynpasieHue: rp. Codus, paiion
Hanexna, xk. Hagexxna 1, yn. Xan Kyopat 27 — CpapyKHUK;

»Eyparek Ayro” OO/l, EMK 175190739, cbc cemanuiue u aapec Ha ynpasieHue: rp. Codus,
paiion Hagexna, k. Hanexna 1, yn. Xan Kyopar 27 — CbapyKHUK;

Cl ,,Tutua — Tonoposu u cue”’, EMK 030184314, chc cepanuine u aapec Ha yIpaBieHUE: TP.
Codus, paiton Hanexna, xk. Hagexxna 1, yn. Xan KyOpar 27 — HeorpanuueHo OTrOBOpeH
CBAPYKHUK;

0) YnpaxusiBa KOHTpoJI o cMuchia Ha §1, 1. 14 ot “Hombauurennute paznopenou’” Ha 3ITILK
B CJICTHUTE IOPUINYECKH JIUIIA!

»Eyparek” OO/, ,,Eyparex Ayro” OO/, ,,Eyparex ®@aBopur” OO/, ,,Eyparek ®unanc” A/l,
»Paoput Xonn”® A, ,UIl ®asopur” AJll, ,Dnarman Xoten” AJl, ,.Jlazypuo mope” A/,
»Ayroboxemus” A]Jl, ,Kormoctpoene” AJl, ,Jdpyx6a” AJl, ,CxmamoBa Ttexuuka”’ AJl,
,»Meranomak AJl”, ,,Pago Kosaua” AJl, ,, Tpumona A", ,,Jlazypen Opsar” A/, ,,IIpomunuiena
eHepretuka — Bapna” A]Jl, ,®asopur Ilerpon” AJl, ,Jlecexcmopr” AJl, ,IlpecmaB —
Astomo6unau Hancrpoiiku” AJl, ,,Koprekc Tpeitnunr” AJl, ,,ABTorpanccuad” AJl, ,,I'apant”
AJl.

B) YuacTBa B: YNPAaBUTEIHHUTE OpPraHH; KOHTPOIHUTE OPraHu; MPOKYPHUCT € Ha CIEAHHUTE
IOPUINYECKU JTUTIA:

»Eyparex” OOJl, EMK 040341244, cbc cenanuiie u aapec Ha ympasienue: rp. Codus, paiton
Hanexna, k. Hanexna 1, yi. ,,Xan KyOpar® Ne27 — Vnpasuren,

»Byparek Ayro” OO/l, EMK 175190739, cbc cenanuuie u anpec Ha ynpasienue: rp. Codus,
pation Hagexna, xk. Hanexna 1, yn. ,,Xan Kyopart* No27 — Yopasurern,

»Byparek ®@asoput” OO/], EMK 175311532, cbe cenanuiie u aapec Ha ynpasienue: rp. Codus,
paiion Hanexna, sxx. Hagexxna 1, yi. ,,Xan Kyopat* Ne27 — Ynopasuren;

CI ,,Tutna — Togoposu u cue”’, EUK 030184314, cbc ceganuuie u aapec Ha yHIpaBJIeHUE: Tp.
Codus, paiion Hanexna, xk. Hanexna 1, yn. ,,Xan Kyopat* Ne27 — Ynpasurern;

»~Byparek ®unanc” AJl, EMK 131521276, cbc cepanuie u aapec Ha ynpasieHue: rp. Codus,
paiion Bw3paxmnane, xx.k. 3oHa b-5, 611. 6, BX. b, e1. 7, an. 121 — U3mn. gupexrop;

»Pasoput Xong” AJl, EMK 121577091, cbc cemanuine u ampec Ha ympasieHue: rp. Codwus,
paiion Cpegnewn, yi. ,,Anren KeHues® Ne25 — IIpencrasinsaBai 1opuandecko auue, yied Ha HC;
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»Kotmoctpoene” AJl, EMK 121117602, cbc cemanuime u agpec Ha ympasieHue: rp. Codus,
paiion Cepauka, x.K. Boenna Pamma, Oyi. ,,Mctopus CnaBsnoObarapeka* Ne§ — Msm. qupexrop;

»Ayroboxemus” AJl, EMK 117019045, cwc cenmanumie u agpec Ha ynpasieHue: rp. Codwus,
paiton Muanocr, x.k. Mianoct 3, 6:1. 366, BX. b, er. 2, an. 27 — W3n. aupexrTop;

» I'bproBcka kbia Meben” AJl, EMK 121094089, cwc cemanumie U aapec Ha yIpaBlIEHUE: TP.
Codus, paiion JlronuH, k.. Jlronun, O0y:. ,,[lanuo Bnagurepos® Nel — M3n. nupektop;

SApyx06a” AJl, EMK 826009402, cke cemanuie W agpec Ha ymnpasieHuwe: rp. Pasrpan, yi.
»lyrpakan* Ne4 — IlIpencenaren na C/I;

,»CxmagoBa texuuka” AJl, ENK 814191858, cve cepanuiiie u aapec Ha ynpasienue: rp. ['opHa
Opsxosuiia, yi. ,,Ceeru Kus3 bopuc [ Ne25 — IIpencenaren na C/I;

LIIpecna — ABromoounmuu Hanctpoiiku™ AJl, EMK 837066319, cbhc cemanmine u aapec Ha
ynpasinenue: rp. Benuku [Ipecnas, [Ipomunuiena 3ona — [pencenaren na CJI;

,AIT @asoput” AJl, EMK 121631500, ckc cemanuiie u aapec Ha ynpasienue: rp. Codus, paiion
Kpacho ceno 6ymn. ,,Torneben* Ne97 — W3n. aupekrop;

»@mnarman Xoren” AJl, EUK 203094487, cbc cemanuiie u aapec Ha ymnpasieHue: rp. Codus,
paiion Hagexna, xk. Hanexna 1, yn. ,,Xan Kyopart* Ne27 — Ipencenaren na C/1;

»Jlazypao mope” AJl, EMK 202954239, cwc cemanumie u aapec Ha ymparienue: rp. Codus,
paitfon Hanexna, xk. Hagexna 1, yn. ,,Xan Kyopat* Ne27 — [Ipeacenaten na CJI.

r) Hama nndopmanmst 3a ©3BeCTHU HACTOAIIN U OBACIIN CAETKU, 32 KOUTO MOXKE JIa CE CUUTA, ue
MOJKe Ja Ob/Ia TPU3HAT 32 3aUHTEPECYBAHO JIHIIC.

Hughopmayua 3a ecuuku opyryncecmea u cvopyxycus, 6 koumo Hean Anzenoe Tooopoe e oun
YyjleH HA  AOMUHUCHMPAMUGHU,  YHAPAGUMEIHU UMW  HAO30PDHU  OpP2AHU  UIU
CHOPYHCHUK/AKYUOHED npe3 nocieoHume 5 200unu (npekpamenu yyacmus)

Ot 05.06.2008 r. 10 26.05.2015 1. — ,,A®D ®asoput* OO/l — YnpaButen

Ilpe3 nocneonume nem 2oounu Hean Anzenoe Tooopoas:
- He e ocwxman 3a m3mama,;

- He e cBBp3aH ¢ HECHCTOSTETHOCT, YIIPABICHUE OT CUHAUK WINA JUKBUJIALKSA B KAUECTBOTO MY
Ha YYpEIWTEN, YJIEH Ha aJIMUHUCTPATUBHU, YIPABUTEIHU M HAA30PHU OPraHUd WA BHUCLI
PBKOBOAUTEN B IPYTU APYKECTBA;

- He e numasan ot ChbJa OT MMpaBOTO Ja 6’13[[6 YWICH HAa aAMUHUCTPATUBHUTE, YIIPABUTCIHUTC UJIN
HaA30pHU OpraHun Ha JPYXKECTBO CMUTCHT WJIW OT MHW3NBJIHABAHCTO Ha JIIB)KHOCTU B
PBKOBOACTBOTO MJIK U3IIBJIHABAHCTO HA HeﬁHOCTTa Ha JPYKECTBO EMHUTCHT,

- He ca My Hanaranu nOpUHYIUTEIHH AJAMUHUCTPATUBHU MEPKH WU aIMUHUCTPATUBHU
HaKa3aHWs BbB BPb3Ka C JEHHOCTTA MY.

DaMUIHH BPb3KU:

WBan AnrenoB TonopoB He € poAHMHA MO MpaBa WK chpeOpeHa JUHMS 0 YETBbPTa CTENEH
BKJIFOYMTEIHO WJIM POJIHMHA MO CBAaTOBCTBO JI0 YETBbPTA CTENEH BKJIIOUUTEIHO C OCTAaHAJIHUTE
YJICHOBE Ha YTIPaBUTEITHHUS CHBET W TPEJCTABISABAIIUTE IOPUIWYECKUTE JIMIA UYJICHOBE HaA
Hanzopuus cwBer. He e Hanmuie cBbp3aHocT cbrimacHo § 1, T.13, 6. ,,I” OT AONBJIHUTETHHUTE
pasnopenou Ha 3IITTIHK.
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sEyparek* OO/l — 3amecTHuK - npeacenarten Ha HC
busnec aapec:
rp. Codus, yin. ,,Xan Kybpar* Ne27

Hughopmayusa 3a ecuuxku opyrycecmea u cvopyxycus, ¢ koumo ,Eypamex” OO0/ e unen na
AOMUHUCMPAMUBEH, YNPAGUMEIeH UTIU HAO30PEH OP2aH; CbOPYHCHUK/AKYUOHED UlU 8 KOUMO
ocvuiecmensa KOHmpoa no cmucvaa na §1, m. 14 om “/lonvanumennume paznopeoou” na
3K

,»Eyparex OO/

a) E cbapyKHUK/aKIIMOHEp B CIEAHUTE IOPUANYECKH JIUIIA:

»Pasoput Xonn” AJll, EMK 121577091, cbc cenanmmue u ampec Ha ynpasienue rp. Codwus,
paiion Cpener, yi. ,,Aaren Kpaues® Ne25 — akinonep;

»Koprekc Tpeiauare AJl, EMK 831642320, cbe cenanumiie u aapec Ha ynpasieHue: rp. Codus,
paiton O6opuiue, yi. ,,Hukona borymes* Ne2 — akimonep;

AT @aBoput* AJl, EMK 121631500, ckc cenanuiue u aapec Ha ynpasienue: rp. Codusi, paiton
KpacHo ceno, Oy ,, Torneben® Ne97 — akiimonep;

,»Eyparek ®unanc* AJl, EMK 131521276, cbc cenanuine u aapec Ha ympasienue: rp. Codus,
paiion Bw3paxnane, x.k. 3ona b-5, 611. 6, BX. b, er. 7, am. 121 — aknnonep;

»Ayroboxemus“ AJl, EMK 117019045, cvc cemanumie u aapec Ha ympasieHue: rp. Codus,
paiion Muanocrt, 611. 366, BX. b, et. 2, an. 27 — akuuonep;

»Eyparek ®aoput* OO/], EMK 175311532, cbc cemanuiie u aapec Ha ynpasienue: rp. Codus,
paiton Hanexna, xk. Hagexna 1, yn. ,,Xan Kyopat* Ne27 — chApyKHUK;

0) YopaxkHsBa KOHTpOI 1o cMuchaa Ha §1, T. 14 ot “/lombaautennute pasnopendu” Ha 3ITILK
B CJICHUTE IOPUANYECKU JINIIA,;

»Pasoput Xona® A, ,, Il ®asoput” AJl, Eyparek ®unanc AJl, ,,Koprekc Tpeitauar” All,
N® dasopur OO/, ,llpomumnena enepreruka — Bapna” AJl, ,,@aBoput Ilerpon” A/,
,»Ckmagosa texauka” AJl, ,,Tpumona AJl”, ,,Teproecka kbima Mebex” A/, ,,Pauo Koaua” A/Jl,
»lIpecnaB — AsromoOomnnu Hagctpoiiku” AJl, Hpyx6a” AJl, ,Ayroboxemus” A[l,
»~ABTOTpanccHad” AJl, ,lapant” AJl, ,®narman Xoten” AJl, ,Jlazypuo wmope” AJl,
,Kotmoctpoene” AJ]

B) YuyacTBa B: YIOPAaBUTCIHUTC OpPraHd; KOHTPOJIHUTEC OpraHu; IMPOKYPHUCT € Ha CICIHUTC
IOPUINYCCKU JIULA:

»Pasoput Xong” AJl, EMK 121577091, cbc cemanuiie u aapec Ha ympasieHue: rp. Codus,
paiion Cpenewn, yi. ,,AHren KpHues® Ne25 — Uinien na HC;

r) Hama nadopmanust 3a ©3BECTHU HACTOSALIN U OBACIIH CIETKH, 32 KOUTO MOXKE J1a CE CUUTA, Ue
MoXe J1a Ob/la MPU3HATO 32 3aUHTEPECYBAHO JIUIIE.

wEypamex* OO/ ne e ouno unen na opyeu aOMuHUCmMpamueHu, ynpagumeanu uiu Ha030pHu
Op2aHu Ui CoOPYHCHUK/AKWUOHEP npe3 nocieonume 5 200uHu (npekpamenu yyacmus)

Ilpe3 nocneonume nem zoounu ,, Eypamex“ 00/1:
- He e ocwxmano 3a m3mama;
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- He € cBbp3aHO C HECHCTOATEIHOCT, YIPABIEHUE OT CUHJMK WJIM JIMKBUAAIMS B KAYECTBOTO MY
Ha YYpEIMTEN, YJI€H Ha aJMUHUCTPATUBHU, YIPABUTCIHU W HAJ30pPHU OpPraHd WM BUCII
PBKOBOJMTEN B APYTU APYKECTBA;

- He e numasano ot cba oT mpaBoTO Ja ObjAe WieH Ha aJIMUHUCTPATUBHUTE, YIPABUTECITHHUTE
WIM HAJA30pDHU OPraHd Ha JPYXKECTBO EMHUTEHT WIM OT HU3NBIHABAHETO HA JUIBXKHOCTU B
PBKOBOICTBOTO MJIM U3IIBIHABAHETO HA JEHHOCTTA HA APYKECTBO EMUTEHT;

- He ca MYy HaJlaraHh MNPUHYAUTCIIHU AaJIMHUHHUCTPATHUBHU MCPKU WKW AJMHUHUCTPATHBHU
HaKa3aHWA BbB BPBb3Ka C ﬂeﬁHOCTTa MYy.

Haraaus I'oueBa 3aneBa — IIpencraBassama ,,Eyparexk* OO/l Ha ocHoBaHue wi. 234, aJ.
lorT3

Ipoghecuonanen onum:

Ot 08.05.2008 r. no Hactosumus MoMeHT — ,,PaBoputr Xonxa*“ AJl — [Ipeacrasnssa ,,Eyparex™
OO/l xato Ynen na HC na ,,®aBoput Xona“ AJl;

Ot 2002 r. 1o HacTosmMs MOMEHT — ,,Ayroboxemus* AJl — Menuxsp Otnen ,,JIu3unr®.

Oopaszosanue:
Bucmie

Hugpopmayusa 3a ecuuxu opysyncecmea u cvopysycus, 6 koumo Hamanun I'oueea 3anesa e unen
Ha4 AOMUHUCMPAMUBEH, YNPAGUMENEeH UNU HAO30PEH O0pP2aH; CHbOPYHCHUK/AKUUOHEDP UIU 6
Koumo ocvuiecmenasa Koumpon no cmucvia na §1, m. 14 om “/lonvanumennume
pasnopeoou” na 3K

Haranus ['oueBa 3anesa:
a) He e chapyKHUK/aKIIMOHEP B IOPUIUUYECKU JTUIIA;

06) He ympaxusiBa koHTpos mo cMmuchia Ha §1, T. 14 ot “/lombaHuTenHuTe pasnopenou” Ha
3IILK B ropuandecku nuia,

B) He ywacTBa B: ynpaBHUTEIHUTE OpPraHd; KOHTPOJIHUTE OPraHM; MPOKYPUCT Ha IOPUANYECKH
JMLA;

r) Hama nadopmanust 3a ©3BECTHU HACTOSALIN U OBACIIH CAETKH, 32 KOUTO MOXKE J1a CE CUUTA, Ue
Moxe J1a Ob/la MpU3HaTa 332 3aMHTEPECYBAHO JIULIE.

Hamanua I'ouega 3aneea ne e ouna uien nHa opy2u aOMUHUCMPAMUGHU, YRPAGUMEIHU UIU
HAO30pHU OP2aHU WU CHOPYHCHUK/AKYUOHEP Npe3 nocieoHume 5 200uHu (npekpamenu
yuacmus)

Ilpe3 nocheonume nem 2o0unu Hamanua I'ouesa 3anesa:
- He e ocwxmana 3a n3mMama;

- He e cBbp3aHa ¢ HECHCTOSTENHOCT, YIPABICHUE OT CUHIUK WM JMKBUIALMS B KA4€CTBOTO U
Ha YYpEIMTEN, YJIEH HAa AJMUHUCTPATHUBHU, YIPABUTEIHU W HAJ30pPHU OpPraHd WM BHUCII
PBKOBOJMTEN B APYTH APYKECTBA;
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- He e nuiaBana ot CbAa OT IPaBOTO Oa 6’[:,[[6 YICH HAa aAMUHUCTPATUBHUTC, YIIPABUTCIHUTC
HWJIM HAA30pHHU OpraHu Ha JAPYKECTBO CMHUTCHT HWJIM OT HUIIBIHABAHCTO Ha JIBXHOCTH B
PBKOBOACTBOTO WJIM U3IIBJIIHABAHCTO HA HGfIHOCTT& Ha JPYKCCTBO CMUTCHT,

- He ca i1 Haaranu nNpuHyIUTETHNA aIMUHUCTPATUBHU MEPKHU WM aJIMUHUCTPATUBHU HaKa3aHUs
BbB Bpb3Ka C JEHHOCTTA M.

DaMUJIHA BPB3KU:

Hatanusa ['oueBa 3aHeBa He € poJHHHA IO MpaBa UIU chpeOpeHa JMHUS J0 YeTBBbpPTa CTENEH
BKJIFOYUTEIIHO WJIM POJIHUHA IO CBAaTOBCTBO JI0 YETBBPTA CTEMNEH BKJIIOYUTEIHO C OCTAHAIIUTE
YIEHOBE Ha YTMPaBUTEIHHUS CHBET M MPEJICTaBISABAIIUTE IOPUIAWYECKUTE JIHUIA WICHOBE Ha
Hanzopuus cwvBer. He e Hamuie cBbp3aHocT cbrimacHo § 1, T.13, 6. ,,I” OT JAONBIHUTEITHHUTE
pasnopenou Ha 3IITTLK.

HlIpuma Kanuraa“ OO/l — He3aBucum 4iien na HC
busnec agpec:
rp. Codus, yi. ,,Xan Kyopat* No27

Hugpopmayusa 3a ecuuku opyyncecmea u cvopyyucus, ¢ koumo ,Ilpuma Kanuman“ OO0/ e
YjleH HA AOMUHUCMPAMUGEH, YRPAGUMEIECH U HAO30PEeH OP2aH; CbOPYICHUK/AKWUOHED Ul
6 Koumo ocvuiecmensa KoHmpon no cmucvia na §1, m. 14 om “/lonvanumennume
pasnopeoou” na 3K

»IIpuma Kanuran OO/:
a) He e cbpyXHUK/aKIIMOHED B FOPUINICCKH JIUIIA;

06) He ympaxusiBa koHTposn mo cMmuchia Ha §1, T. 14 ot “JlombiaHuTenHUTE pasmnopeadu’” Ha
3IIHK B ropuandecku nuia,

B) YuyacTBa B: YIOPAaBUTCIHUTC OpPraHd; KOHTPOJIHUTEC OpraHu; MNPOKYpPUCT € HaA CICAHUTEC
IOPUINYCCKU JIULA:

»Pasoput Xong” AJl, EMK 121577091, cbc cemanumie u agpec Ha ympasieHue: rp. Codus,
paiion Cpenewn, yi. ,,AHren Kpaues® Ne25 — Uinien na HC;

r) Hama uadopMarus 3a ©3BECTHU HACTOSIIN M OBJICIIN CACITKH, 32 KOUTO MOXKE JIa CE CUMTA, Ye
MOXe J1a O'bJia IPU3HATO 32 3aMHTEPECYBAHO JIUIIE.

wllpuma Kanuman“ OO0/ ne e 6uno unen na opyzu aOMuHUCmMpamueHu, YRpagumeaHu uiu
HAO30pHU OP2AHU UNU CHOPYHCHUK/QKUUOHED npe3 nociedOnume 5 200unu (npexkpamenu
yuacmus)

Ilpe3 nocneonume nem 2oounu ,,Ilpuma Kanuman“ O0/1:
- He e ocexgano 3a u3Mama;

- He e cBBp3aHO ¢ HECHCTOSTENHOCT, YIIPABIECHUE OT CUHIUK WJIU JMKBUJALUSA B KAYECTBOTO MY
Ha Y4peauTelsl, YWieH Ha aJMUHUCTPATUBHM, YNPABUTEIHU U HAI30PHM OpPraHU WM BHCII
PBKOBOJIUTEI B IPYTH JPY>KECTBA;
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- He e numaBaHo ot Cbda OT IMpPaBOTO Oa 6’5,[[6 WICH Ha aIMUHUCTPATUBHUTC, YIIPABUTCIIHUTC
HJIM HAA30pHHU OpraHu Ha APYXKECTBO CMHUTCHT HIIKM OT MIIIBIHABAHCTO HA OJIBXHOCTH B
PBKOBOACTBOTO WJIM U3IIBJIIHABAHCTO HA HGfIHOCTT& Ha JPYKCCTBO CMUTCHT,

- He ca MYy HaJlaraHh MNOPUHYAUTCIIHU AJMHUHHUCTPATHUBHHU MCPKU HIUW AJMHUHUCTPATHBHU
HaKa3aHHWA BbB BPpb3Ka C ,Z[CIZHOCTT& MYy.

CaaBka AcenoBa benrueBa — MunnoBa — Ilpeacrasasisama ,Ilpuma Kanuraa* OO/l na
ocHoBaHue 4. 234, aix. 1 or T3

Ilpogpecuonanen onum:

Ot 03.02.1978 r. no HacTosmusa MoMeHT — AgBokat B CAK

Ot 08.02.2008 r. 10 HacTosMsA MOMEHT — ,,I'apant* AJl — Ynen na C/{

Ot 06.06.2014 r. no Hactosmus MoMeHT — ,,dnarman xoten* AJl — Unen na CJ]
Ot 10.07.2018 1. 10 HacTosIUSA MOMEHT — ,,JIazypHo mope* AJl — Unen na C/|

Ooépaszosanue:
Buciue o6paszosanue — cienuantoct Ilpaso

Hngpopmayua 3a ecuuku opyymcecmea u cvopyxcus, 6 koumo Cnaseka Acenosa benuesa —
Munoosa e wuiren Ha AOMUHUCMPAMUGEH, YNPAGUMENEH UNU HAO30PEH  OpP2aH;
CHOPYHCHUK/AKYUOHED UIU 6 KOUMO OCbUiecmensa Konmpon no cmucviaa Ha §1, m. 14 om
“Honvanumennume paznopeoou’ na MK

CmaBka AcenoBa benuesa — Munnosa:
a) E cbapyKHUK/aKIIMOHEDP B CIEAHUTE IOPUAUYECKH JIUIIA:

»IIpuma kanuran OO/, EMK131447897, cbe cepanuie U aapec Ha ympasiaeHue: rp. Codus,
*K.K. Toncroi, 611. 46, BX. A, eT. 7, amt. 33 — ChApYyXKHUK;

06) He ympaxusiBa koHTpos mo cMmuchia Ha §1, T. 14 ot “/lombaHuTenHuTe pasnopenou” Ha
3IILK B ropuandecku nuia,

B) YyacTBa B: YNpPaBUTEIHUTE OpPraHW; KOHTPOJHHUTE OpraHU; MPOKYPUCT € Ha CIECIHUTE
IOPUANYECKHU JIUIIA:

»Lapant” AJl, EMK 816089720, csc cemanuiie u agpec Ha ynpasienue: rp. bsuta CiiatuHa, XK .K.
WNunycrpuanna 30Ha — Ynen Ha C/l;

»@marman Xoren” AJl, EMK 203094487, cbec cenanuiie u ajapec Ha ynpasienue: rp. Codus,
pation Hagexna, k. Hanexna 1, yn. ,,Xan Kyopat® Ne27 — Unen na C/l;

»Jlazypao mope” AJl, EMK 202954239, cbc cepanuie u aapec Ha ympasienue: rp. Codwus,
paiion Hagexna, xk. Hanexna 1, yn. ,,Xan Kyopat* Ne27 — Unen na C/I.

r) Hama nndopmanmst 3a ©13BeCTHU HACTOSIIN U OBJCIIN CAETKH, 332 KOUTO MOXE Jla Ce CUMTa, ue
MoXe J1a Ob/la MpU3HAaTa 3a 3aMHTEPECYBAHO JIULIE.

Hugpopmayua 3a ecuuku opyyucecmea u cvopyxycusn, ¢ koumo Cnaexka Acenosa benueea —
Munooea e douna unen Ha AOMUHUCMPAMUBHU, YRPAGUMETHU UNU HAOZOPHU OP2AHU UIU
CHOPYHCHUK/AKYUOHED npe3 nocieonume 5 200unu (npekpamenu y4acmus)
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Ot 16.04.2008 t. mo 21.05.2013 r. — ,,TeproBcka kbma Meben™ AJl, EMK 121094089, cbc
ceqanmine W aapec Ha ympasienue: rp. Codus, paiion Jlromun, x.K. Jlromun, Oyn. ,IlaH4o
Bnanurepos* Nel — Unen na CJI.

Ilpe3 nocneonume nem 2oounu Cnaexa Acenosa benueea — Munooea:
- He e ockxana 3a u3mama;

- He e cBbp3aHa ¢ HECHCTOATENHOCT, YIIPABICHUE OT CUHIMK WIM JIMKBUAALMS B Ka4€CTBOTO U
Ha YYpEIMTEN, YJIEH HA aJMUHUCTPATUBHU, YIPABUTECIHU W HAJ30pPHU OpPraHd WM BUCII
PBKOBOJMTEN B APYTH APYKECTBA;

- He e numaBana ot chJa OT NpaBOTO A2 ObJE WICH HA aJJMHUHUCTPATUBHUTE, YIIPABUTEIHUTE
WIM HAA30pDHU OPraHd Ha JPYXKECTBO EMUTEHT WIM OT HU3MNBIHABAHETO HA JUIBXKHOCTU B
PBKOBOACTBOTO MJIM U3IIBIHABAHETO HA JEWHOCTTA HA APYKECTBO EMUTEHT;

- He ca i1 Haaranu NpuHyAUTETHNA aIMUHUCTPATUBHU MEPKHU WM aJIMUHUCTPATUBHU HaKa3aHUs
BbB Bpb3Ka C JEHHOCTTA M.

DaMUIIHA BPb3KH:

CnaBka AcenoBa bemueBa — MuHaoBa HE € pOJHMHA 1O MpaBa WM ChpeOpeHa JHMHHUSA 0
YETBBPTA CTEIICH BKIFOYHTEITHO WM POJHHHA 10 CBATOBCTBO J0 YETBBPTA CTEICH BKIFOYUTEITHO
C OCTAaHAJIMTE WICHOBE Ha YNPABUTEIHHUS CHBET M MPEACTABIABAIIUTE IOPUIUYCCKUTE JIMIIA
yieHoBe Ha Hamzopuusi cepBer. He e mammme cBbp3aHoct cwriacuo § 1, T.13, 6. ,r” oT
JOMBJIHUTETHUTE pasnopenou Ha 3IITTLK.

142 YJIEHOBE HA YIIPABUTEJIHUS CBBET

[To-ponmy ca mpencraBeHM NaHHM 3a 4YICHOBETE Ha YINPABUTENHMs CbBET Ha JlpyKecTBOTO,
BKJIIOUUTENHO 33 T€XHUTE (PyHKIMU Mpu JpykecTBOTO, NpO(EeCUOHATHUS UM OMUT OTHOCHUM
KBbM JCHHOCTTAa UM KaTO YJICHOBE Ha YIIPaBUTEIHUA CHBET Ha [[py>KeCTBOTO U 3a JEHHOCTTa UM
U3BBH JpyKecTBOTO.

Janues I'eoprues Puzos — Ilpeacenaresa na YC u U3nbjaHuTe1€H 1MPEKTOP
bu3znec aopec:
rp. Codusi, x.k. Boenna Pammna, 6y:1. ,,Mcropust CnaBsiHoOBATapcka“ Ne§.

Ilpogpecuonanen onum:

Ot 03.01.1987 r. go 01.03.1990 r. — ,,BUL] - U30T* AJl (6uBmo nHaumenoanue [[UUTT) —
Hay4deH ChbTPYAHUK 3-Ta CTEIEH;

Ot 24.09.1991 1. 10 19.04.1996 1. — Th,,bankan6ank* AJ[ — excnepr;

Ot 20.04.1996 t. 1o 30.10.1996 . — ,,Eypatex“OO/] — excnepr;

Ot 31.10.1996 r. no nacrosums MomeHT — ,,Pasoput Xounn“ Al — Ilpencenaren na YC u Hsm.
Hupexrop;

Ot 09.05.2008 1. 10 HacTosUMs MOMEHT — ,, Tpumona* AJl — YUnen na C/J;

Ot 13.02.2008 r. 10 HacTosmus MOMeHT — ,,CkitajioBa TexHuka“ AJl — Unen na C/I;

Ot 19.05.2009 r. no Hacrosmust MOMEHT — ,,ABToTpanccHa0“ AJ[ — Unen na C/I;
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Ot 24.04.2008 r. 1o Hacrosimust MoMeHT — ,,Koprekc Tpeliaunr AJ] — UYnen na C/J;
Ot 20.05.2016 1. 10 HacTosMsA MOMEHT — ,,Payo KoBaua* AJ] — Unen na CJI.

Ooépaszosanue:
Bucie nkonommuuecko

Hngpopmayusa 3a ecuuxku opyyrcecmea u cvopysycus, 6 koumo /lanuen I'eopzueé Puzoe e unen
HA AOMUHUCMPAMUBEH, YNPAGUMENEH WU HAO30PeH O0pP2aH; CbOPYHCHUK/AKWUOHED UIU 6
Koumo ocvujecmensa Koumpon no cmucvaa na §1, m. 14 om “/lonvanumennume
paznopeoou” na MK

Hanuen I'eoprues Pu3zos:
a) He e cbapyHUK/aKIIMOHED B IOPUIUYECKH JIUIIQ;

06) He ympaxusBa xoHTpon mo cmuchia Ha §1, T. 14 ot “/lombaHuTEeNnHUTE pasznopendu” Ha
3IILK B ropuandecku iuia,

B) YuacTBa B: YINPAaBUTEIHUTE OpPraHU; KOHTPOJHUTE OpraHd; NPOKYPUCT € Ha CIEAHHUTE
IOPUINYECKU JTULA:

»@asoput Xona“ AJl, EMK 121577091, cbc cemanuine u aapec Ha ynpasieHue: rp. Codus,
pation Cpenen, yi. ,,Aaren Kenues* Ne25 — Usn. qupexrop;

»Ipumona” AJl, EMK 821165229, cbc cepanuie U aapec Ha ynpasieHue: rp. MoHTaHa, yi.
»Anekcanabp baren6epr Ne26 — Unen na C/l;

,»CkaagoBa texnuka” AJl, EUK 814191858, cbc cepganuiiie u aapec Ha ynpasieHue: rp. 'opHa
OpsixoBuna, yi. ,,Cetu Kusiz bopuc [ No25 — Unen na CJ;

»~ABToTpanccHa®” AJl, EMK 121021194, cbc cepanuuie u anpec Ha ympasienue: rp. Codus,
paiion Hagexna, Boenna pammna Ne20 — Unen na CJI;

»Koprekc Tpeitnunr” AJl, EMK 831642320, cbe cenanuiue u aapec Ha ynpasienue: rp. Codus,
pation O6opuie, yi. ,,Hukona borymes* Ne2 — Unen na C/I;

»Pado Kosaua” AJl, EMK 107007023, cbc cenanuiie U ajpec Ha ynpasienue: rp. ['abposo, Oy
,,CromeTtoB* Nel168 — Unen na CJ1;

r) Hama nadopmanust 3a ©3BECTHU HACTOSALIN U OBACIIH CIETKH, 32 KOUTO MOXKE JIa CE CUUTA, Ue
Moxe J1a Ob/1a IPU3HAT 3a 3aMHTEPECYBAHO JIUIIE.

/anuen I'eopeuee Pu3zoeé ne e oun unen na opyeu aOMUHUCMPAMUEHU, YRPACUMENHU WU
HAO30pHU OP2aHU WU CHOPYHCHUK/AKYUOHEP npe3 nocieoHume 5 200uHu (npekpamenu
yuacmus)

Ilpe3 nocaeonume nem 2o0unu /lanuen I'eopecues Pu3oe:
- He e ocwxman 3a m3mama,;

- He e cBBp3aH ¢ HECBCTOATEIHOCT, YIPABICHUE OT CUHIAUK WM JIMKBUJALUSA B KAYECTBOTO MY
Ha y4peAuTell, WICH Ha aJMUHUCTPATUBHHU, YIPABUTCIHU U HAJ30PHU OPraHU WM BHUCII
PBKOBOJUTEIN B IPYTH APYKECTBA;

- He e numasan ot ChbJa OT IIpaBOTO Ja 6’]3)16 YICH HAa aAMUHUCTPATHUBHUTEC, YIPABUTCIIHUTEC UJIN
HaA30pHU OpraHd Ha JPYKECTBO CMUTCHT WJIW OT MHW3NBJIHABAHCTO Ha JIIBKHOCTU B
PBKOBOACTBOTO WJIN U3IIBJIHABAHCTO HA )IefIHOCTTa Ha JPYKECTBO CMUTCHT,
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- He ca My Hanaranu DpUHYIUTEIHH AJAMUHUCTPATUBHU MEPKH WM AIMUHUCTPATUBHU
HaKa3aHWs BB BPb3Ka C JCMHOCTTa My.

Damunnu epv3Ku:

Hanuen I'eoprueB PuzoB He € poAgHMHA MO MpaBa WM ChbpeOpeHa JUHUS O YEeTBHPTA CTENEH
BKJIFOYUTEIIHO WJIM POJIHUHA IO CBAaTOBCTBO JI0 YETBBPTA CTEMEH BKJIIOYUTEIHO C OCTAHAIIUTE
YIEHOBE Ha YTNPaBUTEIHHUS CHBET M IMPEICTaBISABAIIMTE IOPUAMYECKUTE JIMIA YJICHOBE Ha
Hanzopuus cwvBer. He e nanumie cBbp3aHocT cbrimacHo § 1, T.13, 6. ,,r” OT JOMBIHUTEITHHUTE
pasnopenou Ha 3ITTTLK.

Xpucro BaagumupoB HiameB — 3amectHuk - mpeacenares Ha YC u U3nbjaHuTeIeH
JTUPEKTOP

busnec aopec:

rp. Codus, x.k. Boenna Pamma, 6yi. ,,Mcropus CrnaBsHoObITapcKa™ Ne§.

Ilpogpecuonanen onum:

Ot 1982 r. no 11.1987 r. — ,Ilpeanpusrtue 3a cHabasaBane u muacMeHT* kbM AIIK Cpenen —
I'maBen nkoHomuct u Jupexrop Ha otaen Thprosus;

Ot 11.1987 r. no 11.1997 r. — ,,Cronancka 6anka“ AJ] — Hawannuk otaen u [upexrop Ha
Hupexunsa Kpenurupane;

Ot 11.1997 r. no Hacrosiuust MoMeHT — ,,dapoput Xona“ Al — U3n. Jupekrop;

Ot 20.05.2008 r. 1o Hacrosmus MOMEHT — ,,Ilpomuniena enepreruka — Bapna™ AJ[ — U3m.
Hupekrop;

Ot 08.02.2008 1. 10 HacTosuws MOMEHT — ,,[ apant* AJl — Unen na C/i;

Ot 10.05.2008 1. 10 HacTosAmmMsa MOMEHT — ,,KoTinoctpoene AJ] — Unen na C/I;

Ot 20.05.2008 r. 1o Hacrosmus MomeHT — ,,Dasoput [lerpon* AJ[ — U3n. dupekrop.

Oopaszosanue:
Buciie nkoHoMHu4ecko

Hugpopmayua 3a ecuuku opyrycecmea u cvopyxycus, 6 koumo Xpucmo Braoumupoe Hnuee e
Yj1eH HA AOMUHUCMPAMUBEEH, YRPAGUMEIEH UL HAO30PEH OP2aH; CHOPYIHCHUK/AKUUOHED UU
6 Koumo ocvujecmeasa KOHmpon no cmucvaa Ha §1, m. 14 om “/lonvanumennume
pasnopeoou” na 3K

Xpucro Bragumupos Mines:
a) He e chapyXHHUK/aKIIMOHEP B IOPUIUYECKH JIUIIA;

6) He ympaxnsaBa koHTpon mo cMmuchia Ha §1, 1. 14 ot “/lombiHuTenHure pasnopeadu” Ha
3IIILK B ropuanyecku auna;

B) YuacTBa B: YNPAaBUTEIHUTE OpPraHU; KOHTPOJHUTE OpraHu; NPOKYPHUCT € Ha CIEAHHUTE
IOPUINYECKU JIULA:

»@asoput Xonx” AIl, EUK 121577091, cbc cenanuiie u aapec Ha ympasienue: rp. Codus,
paiion Cpenet, yi. ,,Aaren Keuaues® Ne25 — M3mn. aupexrop;
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»~lIpomunuieHa enepretuka — Bapna” AJl, EWMK 813095223, cbc cemanuiue U agpec Ha
ynpasienue: rp. BapHa, paiion Bmanucna Bapaenuwk, Oyn. "Tpern Mapt", m.k. 16 - — M3m.
JTUPEKTOP;

nlapant’ AJl, EMK 816089720, cbc cenanuiiie v aapec Ha ynpasieHue: rp. bsna Cnatuna, x.K.
WNnnycrpuanna 3o1a — Ynen Ha CJl;

,Kotmoctpoene” AJl, EMK 121117602, cbc cepanmme u aapec Ha ympasieHue: rp. Codwus,
paiion Cepauka, x.k. Boenna Pamma, Oyn. ,,Mctopust CnaBsnoObirapcka® Ne§ — Unen na CJI;
,»Pasoput Ilerpon” AJl, EMK 103763048, cbc cenanuine U ajgpec Ha yrpasieHue: rp. Bapha,
pailon BnaagucnaB BapHenuuk, x.K. ,,Bnagucnas Bapuenuux®, Oyn. ,,Tpetu Mapt® — M3m.
TUPEKTOP.

r) Hama nndopmanust 3a ©3BeCTHU HACTOSIIN U OBACIIN CIETKHU, 32 KOUTO MOXE J1a C€ CUMTA, Ue
MoOXe J1a Ob/1a IPU3HAT 32 3aMHTEPECYBAHO JIHIIC.

Xpucmo Bnaoumupoe Hnuee ne e 6un unen na opyzu aOMuHUCmMpamueHu, ynpasumenHu
UIU HAO30PHU OP2AHU UTIU CHOPYIHCHUK/AKYUOHED npe3 nocieonume 5 200unu (npekpamenu
yuacmus)

Ilpe3 nocneonume nem 200unu Xpucmo Bnaoumupoe Hnuee:
- He e ocexman 3a m3mama,;

- He e cBBp3aH ¢ HECHCTOSITENHOCT, YIPABICHUE OT CUHAUK WM JUKBUJIALKSA B KAUECTBOTO MY
Ha YYpEIMTEN, YJIEH HAa aJMUHUCTPATUBHU, YIPABUTEIHU W HAJ30pPHU OpPraHd WM BUCII
PBKOBOAUTEN B APYTU APYKECTBA;

- He e numasan ot CbJa OT IIpaBOTO Ja 6’I)ZI€ YWICH HAa aAMUHUCTPATUBHUTEC, YIIPABUTCIHUTC WU
HaA30pHU OpraHd Ha JAPYXKECTBO CMUTCHT WX OT MHW3NBJIHABAHCTO Ha JIIB)KHOCTU B
PBKOBOACTBOTO MJIK U3IIBJIHABAHCTO HA HGfIHOCTTa Ha JPYKECCTBO CMUTCHT,

- He ca MY HaJarahu MNOPpUHYAUTCIHU AAMHUHUCTPATUBHU MCPKU WM AAMHUHUCTPATUBHU
HaKa3aHHWs BbB BPpb3Ka C ﬂeﬁHOCTTa My.

Damunnu 6pv3Ku:

Xpucro Bnagumupos VMnueB He € poAHUHA 10 TpaBa WK chpeOpeHa TUHUS 10 YeTBbPTa CTETEeH
BKJIFOYUTEIIHO WJIM POJIHMHA IO CBAaTOBCTBO /IO YETBBPTA CTEMEH BKIIOUUTEITHO C OCTAaHAIUTE
YJICHOBE Ha YNIPABUTEIHHUS CHBET M MPEACTABISABALIUTE HOPUAMYECKUTE JIMIA YJIEHOBE HA
Hamzopuus cwBer. He e nHamune cwp3anoct cbriacHo § 1, 1.13, 6. ,,r” OT AOMBIHUTEITHUTE
pasnopen6ou nHa 3ITTIK.

Tonop Kpbcranos 3onymos — HesaBucum vien na YC
bu3snec aopec:

rp. Codusi, x.k. Boenna Pamma, 6y:1. ,,Mctopust CnaBsiHoOBATapcka“ Ne§.

Ilpogpecuonanen onum:
Ot 30.11.2017 r. no Hacrosmus MoMeHT — ,,DaBoput Xona“ AJl — Ynen va YC.
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Ooépaszosanue:
Bucme

Hngpopmayusa 3a ecuuku opyymcecmea u cvopyycus, ¢ koumo Tooop Kpvcmanoe 301ymos e
Yjlen Ha AOMUHUCIMPAMUBEH, YRPAGUMENeH WU HAO30PEH OP2aH; CLOPYIHCHUK/AKUUOHED UlU
6 Koumo ocvujecmensa KoHmpoa no cmucviaa na §1, m. 14 om “/lonvanumennume
paznopeoou” na MK

Tonop KpbcTanoB 30;1yMOB:
a) He e cbapyHUK/aKIIMOHED B IOPUINYECKH JIUIIA;

0) He ympaxnsiBa KoHTposn mo cMmuchia Ha §1, T. 14 ot “/lonbiHuUTENHUTE pasnopendou’” Ha
3IILK B ropuandecku iuiia,

B) He yuacTBa B: ynpaBUTEIHN OpraHu; KOHTPOJIHU OpraHy; IPOKYPUCT HA IOPUANYECKU JIULIA;

r) Hsama nadopManus 3a U3BECTHN HACTOSIIIM M OBJICIIN CACTKH, 32 KOUTO MOXKE J1a C€ CUUTa, e
MoXe J1a Ob/la IPU3HAT 3a 3aMHTEPECYBAHO JIUILIE.

Tooop Kpvcmanoe 301ymoe ne e o6un unen na opysu aOMuHUCMPAMUGHU, YRPAGUMETHU UIU
HAO030pHU OP2aHU WU CHOPYHCHUK/AKYUOHEP npe3 nocieOHume 5 200uHu (npekpamenu
yuacmus)

Ilpe3 nocneonume nem 200unu Todop Kpvcmanog 301ymos:
- He e ocwxnan 3a uamama;

- He e cBbp3aH ¢ HECHCTOATENHOCT, YIIPaBJIeHUE OT CUHJMK WM JIMKBUAALUSA B KAYECTBOTO MY
Ha Y4peauTelsl, WIeH Ha aJMUHUCTPATUBHM, YNPABUTEIHU U HAJ30PHM OpPraHU WM BHCII
PBKOBOJIUTEI B APYTH JPY>KECTBA;

- He e numaBan ot CbJa OT IIPaBOTO Ja 6]5,[[6 YWICH Ha aIMUHUCTPATUBHUTE, YIIPABUTCIIHUTC UJIN
HaA30pHU OpraHu Ha JPYXKECTBO CMUTCHT WM OT MH3NBIHABAHCTO Ha JIIBXKXKHOCTU B
PBKOBOACTBOTO WJIN U3IIBJIIHABAHCTO HA ﬂeﬁHOCTTa Ha JpYKECTBO CMUTCHT,

- He ca My Hanarauu NOpUHYIUTEIHU AaJAMUHUCTPATUBHU MEPKH WM aJMUHUCTPATUBHU
HaKa3aHWs BbB BPb3Ka C JEHHOCTTA MY.

Damunnu 6DB3KU:

Tonop KpbscTanoB 30;1yMOB He € poJJHUHA IO TpaBa UM ChbpeOpeHa JIMHUS 10 YETBbPTA CTENEH
BKJIFOUUTEHO WM POJHUHA 10 CBAaTOBCTBO JI0 YETBBPTA CTENEH BKIIOYUTEIHO C OCTAHAJINTE
YJICHOBE Ha YHpaBI/ITCHHI/IH CbBCT W NPCACTABIABAIINUTC HOPUIAUYCCKHUTE JiMIa 4YJICHOBC Ha
Hamzopuus cwBer. He e mamune cBwp3anocT cbriaacHo § 1, 1.13, 6. ,,r” OT JONBIHUTEITHHUTE
pasnopen6ou nHa 3ITTIK.

Hezaeucum unen na YC

KbM narara Ha IIpocnekra Togop KpbcTaHoB 3071yMOB € JIMIIETO, OTTOBAPSAIIO HA U3UCKBaHUATA
Ha wi. 116a, an. 2 ot MUK u uznbeiaasBamo yHKIMITa HE3aBUCUM WJIEH Ha YTIpaBUTEIHUS
ChBeETA.
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143 KOH®JIUKTU HA UHTEPECH

He ca u3BecTtHH KOH(bJII/IKTI/I Ha UHTCPECHU, BbZHUKHAJIN 110 MMOBOJ M3MbJIHCHUC HA 3aIbJIDKCHUATA
Ha roperioCOYCHUTE JIMIa KbM Emurenrta nim APYTIU TEXHU YaCTHU UHTCPCCHU.

He cpiiectByBar criopasyMeHusl MEXAY aKLMOHEPH, KIMEHTH, JOCTaBYMLIU W/UIU APYrH JHIA,
CBIVIACHO KOWTO Ja ca W30MpaHW/HAa3HAYaBaHW UICHOBE Ha YIPABUTEIHUTE W HAJ30pHUTE
OpraHu WM JIPYTU CIyKUTeau Ha J{pyxecTBOTO.

[IpenocTaBeHn ca rapaHuud OT 4YJICHOBETe Ha YmpaBuTenHus U Ha HansopHus cbBeT Ha
EmurenTa B pa3mep Ha Tpu pabOTHH 3arjiaTy.

UneHoBe Ha YmnpaBurenHuss U Ha Haa3opHHS CbBET NpUTEKABAT MHBECTULMU B aKIUM Ha
EmurenTa, onucanu no - pony B IIpocnekra. Chliure He ca NMpUEMaad OrpaHUYEHHS] BBPXY
pa3nopex/1aHe OT TAXHa CTpaHa C NpUTEKaBaHW aKMM Ha EMHUTEHTa U TakuBa OrpaHUYEHUs HE
CBIIECTBYBAT.

15 BB3HAI'PAXKJIEHUE U KOMIIEHCALIMH
151 PA3BMEP HA MU3INJATEHOTO BB3HAI'PAKJIEHUE HA YJEHOBETE HA
YCHU HC

UneHnoBere Ha YmnpaBurennus U Ha Hanzopuus ceBer Ha ,,PaBoput Xonn™“ A/l, ca nomyumnu
CIeTHUTE OpYTHH BB3HArPaXJCHUS OT EMUTEHTa W HETOBM IBINCPHH JPYKECTBA IIpe3
nocieHaTa mbJiHa (PMHAHCOBA TOJMHA:

Hsnnamenu ev3nazpasicoenus npes 2017 2.

XWJI. JIB.
Hao3open cveem

Wean Tonopos 3a C/1,,Tutua — Togoposu CUE* 155
Haranus 3aneBa 3a "Eyparex" OO/] 24
CrnaBka bemueBa Munnosa 3a "llpuma Kanurtan" OOJ] 49
Ynpasumenen Cveem

Januen Puzos 72
Xpucto Nnues 96
Tomop 3omymoB 1

Hsmounux: ,, @asopum Xono “ A

Ha unenoBere Ha YmpaButennus u Ha Haa3opHHS chBET He ca M3IUIALIAHH Bb3HATPAXKICHUS
u/unu 00e3IeTeHHs B HATypa Mpe3 MOCOUEHUS MEPUOI.

Unenosere Ha YnpaBuTesdHUs U Ha Haa3opHHs ChBET moJlydaBaT CBOWUTE BB3HATPAXKICHMS HA
0a3a CKJIIOUEHM JIOTOBOpHU 3a ympasieHue ¢ Emurenta. TekymuTe 10roBopH Ha 4IEHOBETE Ha
Vnpasurennus u Ha HansopHus cwsBer ¢ EmuTeHTa MMar AEUCTBHE [0 IPEKpaTsSBAHE
U3IBJIHEHUETO Ha CbOTBETHATA JIIBKHOCT.

»Paoput Xona“ AJl uma npuera NoJUTUKA 32 Bb3HArpaXJAeHUsATa Ha wieHoBeTe Ha HanzopHus
1 YHpaBuUTETHUS ChBET. Ta3u MOJUTUKA PErIaMeHTHpPa OCHOBHHUTE MpaBUJIa 3a ONpPEAENsiHE Ha
Bb3HArpaXkJACHUATa Ha JIMIAaTa, KOUTO 3aeMaT JJIBKHOCT KaTO YJIECHOBE HAa HAA30pHUA U HA
praBI/ITeJIHI/IH CBBECT Ha Hy6J'II/I‘-IHOTO )Ip}I)KeCTBO II0 TIOBOA HU3INBJIHCHUECTO HaA TCEXHUTEC
MPABOMOINUS TPU YIPAKHABAHETO HA YHPABICHCKU W HAA30pHU (QYHKIIMH B JPYKECTBOTO.
[TonmutrkaTa 3a Bh3HATPAXKACHHUATA € pa3padOTeHa Bb3 OCHOBA Ha M3MCKBAHUATA B 3aKOHa 3a
nyOIMYHOTO TIpe/yiarane Ha neHHu kHka u Hapenda Ne 48 na Komucusra 3a punancoB Haazop
oT 20 mapt 2013 r. 32 U3UCKBAHUATA KbM Bb3HArPaXKACHUATA C OTJIE]] Ch3/IaBaHE HA MPO3pAYHA U
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CIpaBelJIMBa BBTPEIIHOYCTPONCTBEHA pamMKka 3a ¢GOpMUpaHE HA BB3HATPAKICHUATA Ha
yjeHoBeTe Ha Han3opHus chbBeT U Ha YTpaBUTENHUS ChBET Ha ,,PaBoput Xona*“ A/l

152 OBIIUTE CYMMU, 3AAEJISAHU NJIN HAYUCJISIBAHU 3A IIEHCUU, APYT'U
KOMIIEHCAIIMX TIPM TN EHCHOHHMPAHE WJ/IM 3A JAPYI'M NINOAOBHH
OBE3IETEHUA

»Papoputr Xoaa“ AJl, KaKTO W HErOBUTE IbIICPHU NPEANPUITHSA, HE 3aJeIAT CyMH 3a
U3IJIAIIAaHe HA TIEHCUH, KOMIICHCAIINH TPY MTEHCUOHUPAHE WK IPYTH MOJ00HU 00e3IeTeHus Ha
YJIeHOBeTe Ha YpaBuTenHus U Ha HanzopHus chBerT.

16 TPAKTHKHN HA PBKOBOJHUTE OPTAHU
16.1 JATA HA WM3TUYAHE HA TEKVIIUS CPOK 3A 3AEMAHETO HA
JIBKHOCTTA U MEPUOIBT, MPE3 KOWTO JHULETO E 3AEMAJIO TA3M
JUTHKHOCT

B crorBeTcTBHE ¢ YCTaBa Ha ApY:KECTBOTO, WICHOBETE Ha YmpaBuTeaHus U Ha HanzopHus
chbBeT Ha ,,daBoput Xoux“ AJl ce u3dupar ¢ MaHaT 3a CpoK OT S5 (IeT) TOAMHH, KaTO YJICHOBETE
Ha mbpBus Hamsopen ceBer ce m3bupar 3a cpok or 3 (tpu) roaunHu. CeriacHo YcTasa,
WICHOBETE Ha ChBETUTE Morar jAa Obaar mnpeuzOupanu Oe3 orpaHuueHus. B ciywail, ue
JIOTOBOPUTE 3a YIpaBJICHHE Ha WIEHOBETE Ha YIpaBuTenHus U Ha Han3opHus cbBeT He Obaar
M3pUYHO NPEKPATeHU IpeArd HM3THYAHETO Ha MaHJaTa, ChUIUTE CE€ CUMUTAT 32 aBTOMATHYHO
IIOJHOBEHU [0 IPEKpPATsABAHE M3I'BJIHEHUETO Ha UIbXHOCTTa. POpMalHOTO H3THYaHE Ha
MaHJATUTE HE BOAM JO OCBOOOXJAaBaHE OT JIBXKHOCT, KaTro IIOCJIEIHOTO, CBHIVIACHO
pasnopen6ara Ha ui. 231, an. 4 or ThproBckus 3aKOH MMa AEHCTBUE OT OTPa3siBAaHETO MY B
TBProBckus perucTup.

C’I)HIGBpeMeHHO, YJICHOBETC Ha YHpaBI/ITCHHI/ISI n Haz[30pH1/1$1 CbBCT Ca CKIKOYUIN CBOTBCTHU
AOr0BOPHU 3a YIPABJICHUC C Emurenra. TGKYH_[I/ITC JA0OroOBOPU HA YJICHOBCTC HaA ynpaBI/ITeHHI/IH n
HaI[SOpHI/Ifl CBbBECT UMaArT I[€I>'ICTBHG A0 IpCKpaTsaABaHC Ha U3ITBJIHCHUETO HA JJIBKHOCTTA.

llocoeopu 3a ynpasnenue na unenoseme na Haozopnus u Ynpasumennus cveem na ,, @agopum Xono

Al

Jata Ha norosop 3a Jlo nata
ynpasBJieHHe

Haozopen cveem

Wean Togopos 3a C/1 ,,Tutna — Tonopou CUE* 03.07.2015 . 03.07.2020 r.
Haranus 3aneBa 3a ,,Eyparex” OO/ 03.07.2015 1. 03.07.2020 1.
gJé)a;[Ka bemuesa - Munnona 3a ,,[Ipuma Kanuran" 03.07.2015 r. 03.07.2020 -
Ynpasumenen Cveem

Janmen Puzos 03.07.2015 1. 03.07.2020 r.
Xpucto Mnues 03.07.2015 r. 03.07.2020 r.
Togmop 3osrymoB 30.11.2017 1. 03.07.2020 r.

Hzmounux: ,, @asopum Xono“ AJ/]
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16.2 HH®OPMALUSA 3A JOI'OBOPUTE HA YWIEHOBETE HA HAJ3OPHUSA U
YIIPABUTEJIHUA CBBET C EMUTEHTA, IIPEJOCTABALUMA OBE3IETEHUA
ITPU ITPEKPATSABAHE HA 3AETOCTTA

B HUTO enuH OT JOrOBOpHUTE 3a yHpaBileHUE, CKI04YeHHU ¢ ,,DaBoput Xona™“ AJl uimu ¢ HEroBo
JBIIEPHO IPY>KECTBO HE ca MPEABUICHH KOMIICHCALUU W/UiIU 00e311eTeHHs, KOUTO JIMLaTa Ouxa
HOJIYYMJIM NIPU MPEICPOYHOTO UM IIPEKPATSBAHE.

16.3 HH®OPMAIIUA 3A OJIUTEH KOMUTET HWJIU KOMHUTET 3A
BB3HATI'PAKIEHUSATA

Kbm narara Ha usrotBsine Ha IIpocnexkta OputHusT komuter Ha ,,DaBoput Xong™“ AJl e B
cperaB oT Tpu juua: Januena Brnagunosa — [Ipencenaren u He3aBucuM wieH, Kars ['m3gosa —
He3aBucuM wieH u ['opuuka Crousiosa.

B crotBeTcTBHE ¢ wi. 108, an.1, 7.8 or 3H®O, OquTHUAT KOMUATET €KETOTHO OTYUTA NECHHOCTTA
cu mpe]; 00I0TO ChOpaHUe Ha aKIIMOHEPHUTE MPH MPUEMAHETO HA TOMUIIHNAS (PHHAHCOB OTUYET HA
IpyxkectBoTo. JloknansT Ha OQUTHUS KOMUTET C€ U3TOTBS U MPEACTAaBs HAa aKIIMOHEPUTE 3a€THO
C BCUUKH JIPYTU MaTepualii, BbB BPb3Ka C PEJOBHOTO T'OJIUIIHO 3acCeaHue Ha 00II0TO ChOpaHue
Ha AaKUMOHEPUTE Ha JPYKECTBOTO 3a MPHUEMAHE Ha TOAUIIHUTE HEKOHCOJUIAUPAHU U
KOHCOJIUANPAHU (PUHAHCOBU OTUETH.

B crvotBerctBHE ¢ pasnopendute Ha 3HDO, OputHusT komuter Ha ,,PaBoput Xona™“ AJl nma
CJIeAHUTE (PYHKLUU:

- HaGmronaBa npouiecute o ()MHAHCOBO OTYUTAHE B JIPYKECTBOTO;

- HabGmoaBa eekTHBHOCTTA HA CUCTEMAaTa Ha BTPEIIHUSA KOHTPOJ;
- HabmroaBa cucremara 3a ynpaBlieHUETO Ha PUCKOBETE;

- HabGmronaBa He3aBucuMUS (DUHAHCOB OJMT;

- M3BbpmBa mpersies Ha HE3aBUCUMOCTTa HA PETUCTPUPAHMSI OOUTOP HA JPYKECTBOTO B
CbOTBETCTBUE C MW3UCKBAaHUATA Ha 3akoHa U ETWYHuA Kojekc Ha mpodecnoHaTHUTE
CYETOBOJUTENH, BKIIOUUTEIHO MPEJOCTABIHETO HA AOIBIHUTEIHHU YCIYTH OT PETUCTPUPAHUS
OJIUTOP.

KbM garara Ha usrotBsaHe Ha [IpocnekTa npyxectBoro HsiMa KoMuTeT 3a Bb3HarpaxaeHuATa.

164 KOPIOPATHUBHO YIIPABJIEHUE

»Papopur Xona" AJl cnasBa mo 1menechoOpasHoCT TipueTHss HarumoHalieH KoJekc 3a
KOPIOPAaTUBHO YIpaBJICHWE M CYUTA, Y€ €PEeKTUBHOTO MpUlaraHe Ha JOOpHUTe MPaKTHKU 3a
KOpPIIOpaTUBHO YIIPABJICHUEC JOIMMPHUHACAT 3a IMOCTUTAHC Ha YCTOﬁqHB PacCTCK U ABJITOCPOUYHUTE
nenmu Ha JIpykecTBOTO, KaKTO U 3a YCTAHOBSBAHE Ha MPO3PAYHHU U YSCTHH B3aMMOOTHOIIICHHUS C
BCUYKHU 3aWHTEPECOBAHU CTPAHHU.

17 3AETH JIMIA §
17.1 BPOW HA 3AETHTE JINLIA Yl TTIABHA KATETOPUU JEMHOCTH

IIpe3 pasrnexnanusa nepuon ot 2015 r. no marata Ha Hacrosums IIpocnekt B JpyxkecTtBoTo ca
OMITM Ha3HAYEeHU CITY)KUTEIH Ha TPYJIOB JOTOBOP KAKTO CIIe/Ba:

- IIpe3 2015 r. ca 6unu Haznayenu 10 coyxureny;
- IIpe3 2016 . ca 6unu Ha3HAYEHU 9 CITY)KUTENH;
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- [Ipe3 2017 1. ca 6unu Ha3HAYCHU 9 CIY)KUTEINH;

KbM naraTta Ha M3rOTBSHE Ha PErMCTPALMOHHUSA AOKYMEHT BBB ,,PaBoput Xonn“ A/l ca
Ha3zHaueH! 9 CIyXUTEIU Ha TPYJOB JOrOBOP.

KbM aTaTa Ha M3rOTBsIHE HA PETHCTPALIMOHHHUS IOKYMEHT OpOSIT Ha 3a€THTE 10 TPYAOB JIOTOBOP
7M1 BB BCHYKU JpyxkecTBa oT [ 'pynara Ha ,,@aBoput Xona™“ A/l e 810.

[Tpe3 2015 r. 3aeTute Mo Tpyn0B HoroBop B ['pymara nuna ca 716.

[Tpe3 2016 r. 3aetute B I'pynara Ha ,,®apoputr Xona“ AJl numa ca 472, a npe3 2017 r. 3aeture
ymmna ca 860.

['pynara He HaeMa 3HaYUTENIeH OpOil BpeMEeHHU PAaOOTHUIIN WIIH CIYKHUTEIH.

172 AKHUOHEPHHU YYACTUA U CTOKOBHU OIIIUU

KbM natata Ha mpocnekra wieHoBeTe Ha YnpasurenHus v HanzopHus ceBer Ha ,,DaBopur
Xong* AJl mpurexkaBaT akLIMy OT KanuTana Ha EMUTeHTa, KakTo cieasa:

JirbkHOCT Bpoii akuun
Hao3open cveem
CU ,,Tutna — Tonoposu CUE* [Ipeacenaren na HC -
»Eypatex" OO/ 3am. mpencenaren Ha HC 262 478
»IIpruma Kamurtan" OOJ] Hezasucum unen na HC -
[IpencrasnsBarg CJJ
Wsan Togopos ,,Tutna — Tomoposu CUE* 458 965
B HC
[IpencrasnsBaiia

Hatanusa 3aneBa ,.Eyparex“ OO 8 HC )

[Ipeacrasnspama ,,[Ipuma

Cnaska bermuesa — Mungosa Karmran® OO s HC 75
Ynpasumenen Cveem

Januen Puzos [Ipeacenaren Ha YC 51
Xpucto Mnues 3am. mpencenaten Ha YC 120

Tonop 3omymoB HezaBucum unen Ha YC -

Hsmounux: ,, @asopum Xono “ A

He ca n3gaBaHu OIIIHHA 3a HpI/II[O6I/IBaHe Ha aKiuu OT I[I)Y)KCCTBOTO B I10JI3a Ha YJICHOBCTC Ha
YIPaBUTCIHUA N KOHTPOJIHHA OpraHu, CIIYKHUTCIUTC WK TPETU JIMLA.

17.3 JAOI'OBOPEHOCTHU 3A YYACTHUETO HA CJUIYXUTEJIUTE B KAIIUTAJIA
HA EMUTEHTA

He ChIICCTBYBAT NOT'OBOPCHOCTHU 3a YUACTHUC HA CIIYKUTCIIMTC B KallUTaJla Ha APYKCCTBOTO.

18 MAXOPUTAPHU AKIIMOHEPHU

KbM natata Ha HacTosSIIMS TOKYMEHT YCTaBHUST KanuTan Ha ,,DaBoput Xona“ AJl e B pazmep
Ha 2 356 923 neBa, pasnpeneneH B 2 356 923 6post OOMKHOBEHM aKI[MM C HOMHUHAJIHA CTOMHOCT
ot | (enuH) neB Besika. Benuky akmmy ca m3miiateHd. Benyky w3mageHn akiuy ca OT €IHAKbB
KJIac U jaBaTt 1o 1 (eHO) mpaBo Ha rJ1ac B 001I0TO chOpaHHe Ha aKIIMOHEPHTE.
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18.1 JAHHH 3A AKHMOHEPHUTE, NPUTEXABAIIMU HAJl 5 HA CTO OT
AKIMUTE C ITPABO HA T'VIAC

Axyuonepu npumesicasawu Hao 5% om axyuume Ha ,, Pasopum Xoao “ A/

HNme/HaumMeHOBaHME HA aKI[HOHEPA Bpoii IIpoueHT 0T aKLMUTE C IPABO
NIPUTEKABAHU Ha rJjac
AKIHHA
WBan Anrenos Tonopos 458 965 19,47%
,Byparex OO 262 478 11,14%

Hsmounux: ,, asopum Xono*“ A/]

Hean Tooopos

NBan AnrenoB TomopoB e poaen npe3 1960 r. B rp. byprac. 3aBbpiiBa Bucille HKOHOMHUYECKO
obpazoBanue BB Vysoka Skola Banska (Texunuuecku ynusepcuter), rp. OcrpaBa, PenyOinka
Yexus. Ot 1988 no 1992 r. pabotu B LleHTpaneH HHCTUTYT MO U3YUCIUTENIHA TEXHUKA, KbACTO
3ammTaBa JoKTopcka auceptarus. Ot 1992 r. e ynpasuten Ha ,,Eypatex™ OO/I.

wEypamex“ 001

»Eyparek OO/] craptupa cBosita neiiHoct nipe3 1992 r. karo odunmaneH BHOCUTEN HA YCIIKU
aBToMOOMIM ¢ Mapkata Illkoxa. Beue Hax 25 roguHu KOMIIAaHUATA MMa YCIELIHU IPOAaxOu Ha
Obarapckus mnasap Karo TPaJULMOHHO € B TON JeceT Ha (pUupMuU ¢ Hall - BUCOKHM NPOAAXKON Ha
HOBH aBTOMOOMIIH.

CrpemexsT Ha ,,Eypatex™ OO/] e na mpenoctaBy Ha BCEKM KIMEHT KaueCTBEHO M €(EeKTHUBHO
o0OciykBaHE B MOJEpHUM aBTOCAJOHU U cepBuU3H. B crTpanara e wusrpageHa mpexa or 14
TBHPrOBCKHU IpezcTaButencTa - B Codus, [lnosaus, Bapua, byprac, Ciuen, ['opaa Opsxosuua,
Ho6puu, bnaroesrpaa, XackoBo, Pyce, Crapa 3aropa u IlneBen. llenrpamausr oduc Ha
kommnanusta - [lkona Llentsp Codust e otkput npe3 2002 r. u pasnoinara ¢ oduc, aBTOCAJIOH,
MOJI3€MEH U HaJ3€MEH rapaxk, CEpBU3 U CKJIaj0Ba Oa3a.

»Eyparek OO/ uma u3rpageHa u (QpyHKIIMOHMpaIa CKiIagoBa 0a3a 3a OPUTHHAIHU PE3EPBHU
YacTH, KakTO M T'bBKaBa JIOTUCTHYHA cHcTeMa. J[pyKeCcTBOTO MOIIbpXKa Pa3BUTHETO Ha
CepBU3HATa MpEeXa KaTo OCUTYpsIBa HEMPEKHCHATO OOYYCHHE HA CEPBU3HHUTE CIICIUAIUCTH Ha
OTOPU3UpPAHUTE TWIBPH, KAKTO W BHHAard akTyajlHa JuTepaTypa W uHpopmanus 3a
00CITy»KBaHUTE aBTOMOOMITH ¥l TEXHUYECKO ChJICHCTBUE.

WBan Anrenos Tomopos u ,,Eypatex* OO/] ca cBbp3anu nuiia Mo cMuchia Ha §1, 1.13, 6. a) oT
nonbanuTenHure pasnopenadu Ha 3IIILIK, karo Mean TomopoB e nuie, KOETO yHpaxHsBa
KoHTpou Haf ,,Eyparek” OO/] mo cmuchna Ha §1, T.14, 6. a) OT TOMBIHUTETHUTE pa3MOPeION Ha
3IILHK, upe3 mpsiko mputexkanue Ha 56% oT kanuTana Ha ,,Eypatex™ OO/I.

Coio Taka cebp3anu Juia ¢ Usan Anrenos Toxopos u ,,Eyparex OO/] ca u ,,Ayroboxemms‘
AJl (cBbp3ano nuue c¢ MBan TomopoB mo cmuchiaa Ha §1, 1.13, 6. a) OT HOMBIHUTEIHUTE
pasnopenou Ha 3IIIIK), koeto mpurexaBa 57 141 Oposs mowMMeHHH Oe3HAIMYHHM aKIIWH,
npeacrasisiBaiy 2,42% ot kanutana Ha ,,PaBoput Xona“ AJl u Axren MBanoB Tomopos
(cBbp3ano mute ¢ MBan Tomopos no cmuckia Ha §1, T.13, 6. I) OT AOMBIHUTEIHUTE Pa3MOpPeaOH
Ha 3[1IIIK), koliTo nputexaBa 8 726 Opos MOMMEHHHM OC3HAJIMYHHU aKIUH, MPEICTABIISIBAIIH
0,37% ot xanurana Ha ,,daBoput Xomn“ A/l

Ha EmwureHta He ca UW3BECTHM [JPYTH IOPUAMYECKH W/WIM (QU3NYECKH JIMIA, OCBEH
rOpPENOCOYEHNTE, KOUTO Ja mpuTexasar HaJ 5% ot npasaTta Ha rinac B OCA Ha JlpyxecTBOTO
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WM aKIuHh, KOHUTO MOMJICKAT HA ONOBCCTABAHC CbHIJIACHO NPHUIIOKHMOTO 61,J1rap01<0
3aKOHOAAaTECJICTBO.

18.2 PA3JIMYHU TIIPABA HA TJIAC HA TIJIABHUTE AKIMOHEPHU HA
EMUTEHTA

I/I3I[al[€HI/ITe aKIIu1u OT I[py)KeCTBOTO AaBaT CIHAKBU IIpaBa WU B TO3UW CMHCHI OCHOBHHUTC
AKIIMOHCPH (HpI/ITe)KaBaH_[I/I Ha1a 5 Ha cTO OT AKIIUHUTE C I[IPpaBO HA rnac) HJAMAT pa3JIMYHU IIpaBa HA
Trjac.

18.3 JIMHA, KOUTO YIHHPAXKHABAT KOHTPOJI BbPXY EMUTEHTA

[To cmucwna Ha § 1, 1. 14 oT 3akoHa 3a MyOJIMYHO MpeAsiaraHe Ha IeHHH KHIKA ,,KoHTpor” e
HaJIMIIE, KOTaTO €IHO JIUIe: (a) MpHUTeXaBa, BKIFOUUTEIHO Ype3 TBIICPHO JAPYKECTBO WIH TI0
cHllaTa Ha cropa3yMeHue ¢ apyro june, Hax 50 Ha crto oT Opos Ha TJacoBeTe B OOIIOTO
cbOpaHue Ha eIHO JIPYKECTBO HIIM JPYro OPUIAMUYECKO JUIe; i (0) MOXKe J1a ompeaess IpsKo
WJIH HETIPSIKO TIOBEUE OT IMOJIOBUHATA OT WICHOBETE HA YIIPABUTEITHUS WIA KOHTPOJIHHS OPTaH Ha
€IHO IOPHUIUYECKO JIMIE;, WK (B) MOXE IO APYr HAYWMH Ja YIpPa)KHsBa pEIIABaIl0 BIHSIHHE
BBPXY B3€MaHETO Ha PEHICHHS BB BPBh3Ka C JICHHOCTTA HA FOPUIMIECKO JIHIIC.

B T0O3M CMUCHI HSIMa IOPUIMYECKO W/WiH (U3HUYECKO JIMIIE, KOCTO Ja YIIPaXKHSIBA MPSK KOHTPOI
BBPXY ,,PaBoput Xong“ A/l

KbM narata nHa nacrosimus [Ipocnekt, EMuTeHTHT HsimMa mHbopManus 3a (GpU3MUECKO H/UIU
IOPUAMYECKO JIULE, KOETO J1a YIIpa)kHsBa HEMPSK KOHTPOJI BbpXY JpyxkecTBoTO.

CeoriacHo pasmnopeadutre Ha 3akoHa 3a MYyOJMYHOTO TMpeJUiaraHe Ha IIEHHU KHI)KAa BCEKHU
aKIUOHEp B MyOJIMYHO APYKECTBO, KOMTO MPSKO WIM HEMPSIKO MpUA0oOue WM MPEeXBBPIU (10
CMHUCBHJIa Ha wi. 146 oT TO3M 3aKkoH) mpaBo Ha riac B OOIIOTO chOpaHHWE Ha AKIMOHEPUTE,
TpsiOBa Ja yBeIOMH IyOJUYHOTO ApyxkecTBo U KoMmucusTa 3a GMHAHCOB HA30p 3a TOBA, KOraTo
B pe3ysTaT Ha NPUA0OMBAHETO WM IPEXBBPISHETO HEroBuTe riiacoBe B OOmOTO chOpaHHe
JOCTUTHAT, HAJAXBBPIAT WU HaJHaT Mo 5 Ha cTo oT o0ums Opoit rimacoBe B O01I0TO chOpaHue
Ha MyOJUYHOTO JIPYXKECTBO. AKIIMOHEpUTE TPsAOBa Ja MOoJagaT TaKOBa YBEIOMJICHHE CHINO U B
cilyyail Ha MpPOMsSHA B MPaBOTO MM Ha IJIac, KOATO C€ IBJDKM Ha MPOMsHA Ha o0mmus Opoii
racoBe B O0m0TO chOpaHue Ha akImoHepuTe (yBeTMUYaBaHe WM HaMaJlsiBaHE Ha aKIIMOHEPHUS
kanuTan). Korato mpeBuIaBaHeTO WJIM JOCTUTAHETO HA MMOCOYEHUTE MparoBe € CJeJICTBHE OT
NpSKO MPHUI0OMBAHE WJIHM TPEXBBHPISHE HA aKIWHW, 33IbDKEHHETO 32 YBEIOMSBAaHE BH3HHKBA
cblo 3a Llentpanuus aenosutap. IlyOnudHOTO APY>KECTBO € JUIBXKHO Ja OMOBECTH MyOIUYHO
uHpOpMaNuATa, ChIbpPXKAIIA CE€ B IOCOUEHHUTE TI0 - TOPE YBEAOMIICHUS, B CPOK OT TPHU pabOTHH
JTHU OT HEITHOTO y3HaBaHe.

Benuku akumonepu Ha J{pyecTBOTO, yIpa)KHsIBaT IpaBaTa CU KaTO aKLIMOHEPH, IPEIOCTABEHU
UM CBIVIaCHO TBpProBCKHS 3aKOH, YCTaBa U APYTUTE MPUIOKUMHU HOPMAaTUBHU AKTOBE. Y CTaBbT
WIM APy YCTPONCTBEHH aKToBe Ha J[py>KeCTBOTO HE ChIbp)KaT pasnopendH, CIEenHUaTHO
HACOYEHHU Cpelly IpeloTBpaTsBaHe Ha BB3MOXKHA 3JI0yNoTpeda ¢ KOHTPOJ OT CTpaHa Ha
OCHOBHUTE aKIIMOHEPH Ha [[pykecTBOTO.

CrpriiacHo pasnopenduTe Ha 3aKoHa 3a MyOJMYHOTO MpejiaraHe Ha IIEHHU KHUKa BCSKa CleKa
Ha EmuTeHTa, B KOSTO ydacTBa ,,3auHTepecoBaHO nuie” (Mo cMmuchia Ha ui. 114, am. 7 ot
3IIHK, BKIIOYATEIHO OCHOBHUTE aKIMOHEPHU B IMYOJUYHOTO APYKECTBO) HA CTOMHOCT Haj
OTIpeNieNIeHn TparoBe, TpsOBa na ObJe MpenBapUTeNHO oxoOpeHa or OOmOTO chOpaHue Ha
akuuoHepute Ha JpyxectBoto. I[IpeaBapurenHoro ogoOpeHre Ha aKIIMOHEPUTE € HEOOXOAMMO
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3a CKJIIOUBAHE Ha CHEIKU MEXIy pyXkecTBOTO U OCHOBHUTE MY aKIMOHEPH (MPAKO WIH Ype3
CBBbP3aHU JIHIA), C IPEeaMET MPUA00UBaHe WM MPEXBBHPIISHE WU MOTy4aBaHe 3a MOJI3BaHEe WU
MPEIOCTaBsIHE 3a MOJI3BAaHE WJIM KaTo 00e3leueHue Ha KaKBUTO M J1a OWJIO aKTUBH, WM KOUTO
nopaxaar 3abJikeHus 3a [IpyecTBOTO, ako CTOMHOCTTA Ha CJieKaTa MpeBulllaBa 2 Ha CTO OT
CTOMHOCTTa HAa aKTHBUTE Ha EMHTEHTa MO MOCIEeTHUS OAUTHUPAH OalaHC WU MO TOCIEIHUS
U3roTBeH OaynaHc (B 3aBUCMMOCT OT TOBa KOl OT ;ABata € mo - HUCHK). [IpenBaputenHoto
0/100peHne Ha aKIMOHEPUTE € HEOOXOIUMO CHILO B CIIydail, 4e B pE3yNTaT OT CHACIKU MEXIY
EmuTenTa u OCHOBHM akIMOHEpH (MPSKO WM Ype3 CBhp3aHu juia) pyxecTBOTO 1e npugodue
WJIM 32 HEro I1I€ Bb3HUKHE B3€MaHE B pa3Mep MO-TOJIsIM OT 1 Ha CTO OT CTOMHOCTTA HAa aKTUBUTE
My CBIJIACHO MOCJEIHUS OJUTUPAH OallaHC UITU MOCIIEIHUS U3TOTBEH OanaHc (B 3aBUCUMOCT OT
TOBa KO OT JIBaTa € 1o - HUCHK).

CornacHo wi. 114a, an. 2 3IIIHK, 3a cnenku mno mnpugoOMBaHe WM pa3NopexiaHe ¢
I'BITOTPAMHN aKTUBH € HEOOXOAMMO MHO3WHCTBO OT ¥4 OT mpenctaBeHus Ha OC kamwuraln, a B
OCTaHAJIUTE CiIy4au - OOMKHOBEHO MHO3MHCTBO. MMaluAT JMYEH WMHTEpeC B TakaBa CHEIKa
(mpu3HAT OT 3aKOHA 3a “3aMHTEPECOBAHO JIHIIE”), HE MOXKE J1a YIPaKHSABA IIPABOTO CH Ha IJIac B
001110TO CHOpaHHE HAa aKIMOHEPUTE MPU B3EMAaHE HA PEIICHHUE 1O TO3U BBIIPOC. YTPABUTECITHUS
chBeT mpexacraBs mpen OOmOTO chOpaHWE MOTHBUpPAH JIOKJIAJ 3a IEIeChbOOpa3HOCTTa H
YCJIOBHUATA Ha CIEIKUTE. B cityyaid, ye CTOMHOCTTA Ha CIeKaTa € MoJi FTOPENOCOYECHHUTE IParoBe,
TS cjeaBa Ja ObJe NMPEABAPUTEIIHO OJ0OpeHa OT YMpaBUTCIHHS ChbBET Ha EMuUTEHTa, Karo
3aMHTEPECOBAHNUTE YICHOBE HE YYaCTBAT BB B3€MAaHETO Ha PEIICHHUETO.

Haunnure 3a orpaHnyaBaHe Ha Bb3MOXKHA 3JI0yHoTpeda, 3a Jla He ce 3J0yloTpedsBa C TO3U
KOHTPOJI ca IPEIBUICHH B CICIHUTE Pa3Nopeaou:

- CeriacHo, wi. 240a ot THProBckus 3aKOH, aKIMOHEPH, mpuTexkaBaiy noHe 10 Ha cro oT
KamuTajla Ha IPY>KECTBOTO MOTAT Jia MPE/sABIBAT UCK 32 ThPCEHE HA OTTOBOPHOCT OT WICHOBE HA
YrupaBUTETHUS ChBET 33 BpEAU, IPUUMHEHHU HA JPYKECTBOTO;

- CpriacHo ui. 223, an. 1, O0moTo crOpaHue Ha aKIMOHEpUTE MOXKe J1a ObJie CBUKAHO U OT
aKIMOHEpHU, KOUTO MOBEYE OT TPH Mecela MpUTEeKaBaT aklUU, IPEJCTaBIsBaIIN [TOHE 5 Ha CTO
OT KaluTania;

- CobriacHo wi. 223, an. 2, ako B €IHOMECEYEH CPOK OT MCKAaHETO MO ajl. | Ha aKIMOHEpHUTe,
MpUTEKABAIIM TIOHE 5 Ha CTO OT KamuTana, TO He OBJE YJIOBJIETBOPEHO WM ako OOIIOTO
chOpaHue He OBb/e MPOBEACHO B 3-MECEYEH CPOK OT 3asBSIBAHE HA MCKAHETO, OKPBKHUSAT CHJ
CBHKBa O00IIO ChOpaHWE WM OBJIACTSBA AKIIMOHEPUTE, TMOMCKaId CBUKBAHETO, WJIH TEXEH
MIPEJICTAaBUTEN J]a CBUKA CHbOPAHHUETO;

- CeprnacHo un. 223a. an. 1, akuMoHepu, KOMTO MOBEYE OT TPU Mecela MPUTEkKABAT aKIUH,
MpeJCTaB/sIBAIlld MMOHE 5 Ha CTO OT KaluTalda Ha JPY>KECTBOTO, MOraT ciel OOsBsiBaHE B
THPTOBCKUSI PETUCTHp WM M3IpalllaHe Ha MOKaHaTa Jla BKIIOYAT U JIPYTU BBIPOCU B JHEBHUS
pen Ha o0II0TO ChOpaHue.

- Cprinacuo wi. 118 ot 3IIILK, nuna, npurexapaiiy 3a¢AHO WK MOOTAETHO Hail-Manko 5 Ha
CTO OT KanuTasia Ha EMuUTEeHTa, MMaT CJIeTHUTE TIpaBa:

i) TIpaBo na mpeasBAT mpej chjla UCKOBeTe Ha EMuTeHTa cpelty TpeTH Jinia npu Oe3zeicTBre
Ha YNpaBUTEIHUTE OpraHW, KakTO M HUCK 3a oO0e3lleTeHHWe Ha Bpeau, NPUYMHEHH Ha
Jpy*kecTBOTO OT yNpPAaBUTEIHHUTE UM KOHTPOJIHUTE OpraHu - TakuBa MUHOPUTAPHU aKIIHOHEPH
Morar Ja ImpesaBsT MpeJl chla UCKoBeTe Ha EMHTeHTa cpelly TpeTH juia npu 6e3neiictBue Ha
YIPABUTEIHUTE OPraHH, KOETO 3acTpaliaBa MHTepecuTe Ha [[pyxkecTtBoro. TakuBa akIMOHEpPH
MOTaT ChILO TAaKa Ja MPEIsBAT UCK IPeJ OKPBKHUSA ChJ IO CEJAIMILETO Ha JIpykecTBOTO 3a
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oOe3mieTeHNe Ha BpeaM, NPUYMHEHW OT JeWCTBHS WM O€3eCcTBUS HAa YJICHOBETE HAa
YIPABUTEIHUTE U KOHTPOJIHUTE MY OpraHU;

if) IIpaBo na uckar cBHKBaHE Ha OOIIO CHOpaHUE HA AKLIMOHEPHUTE U Jia BKIIOYBAT BBHIIPOCH U
MNPpCAJIOKCHUA 3a PpCUHICHUA B JHCBHUA PCO - TaknBa AKIMUOHCPU MOraT Ja MCKAT OT OKPBIKHUA
cb/ cBukBaHe Ha OO0 chOpaHME WM OBIIACTSABAHE HA TEXCH INpelCcTaBuUTeN jaa cBuka OO0
cbOpaHue 1O ompeesieH OT TiIX AHeBeH pea. OcBeH TOBa, T€ MOraT Ja UCKaT BKIIOYBAHETO Ha
BBIIPOCH U JIa MpeyiaraT PeuIeHus 10 Bede BKIIOYCHM BBIIPOCH B JHEBHHUA pex Ha OOmOTO
cbOpanue 1o peaa Ha wi. 223a ot ThproBekus 3aKoH.

Iii) IIpaBo nma WckaT Ha3HAuaBaHE HAa KOHTPOJBOPH - TakMBa aKIMOHEPU MOTraT Jia UCKAT OT
O01moTo chOpaHKe WK OT OKPBKHHS ChJl HA3HAYABAHETO HAa KOHTPOJILOPH, KOUTO JIa TIPOBEPST
Is1aTa CYETOBOIHA JOKyMEHTalus Ha JIpy»KeCTBOTO W Jia U3TOTBAT JOKJIAJ 33 KOHCTATAI[MHTE
CH.

184 JNOI'OBOPEHOCTHU 3A TIPOMSIHA B KOHTPOJIA HA EMUTEHTA

Ha ,,®aBoput Xona“ AJl He ca WM3BECTHH JOTOBOPEHOCTH, JIEUCTBHETO HA KOUTO MOXE Ha
MocJIe/IBallla gaTa 1a JOBEE 10 IPOMsHa B KOHTpoJa Ha J[py»kecTBoTo.

19 TPAH3AKIIUU MEXK/1Y CBbP3AHU JIUIIA
[To cMuchia Ha MexTyHapoieH cueToBojieH cranaapt (MCC) 24:

CBBp3aHo JuIe € JULle WIK OPEANpHUsITHE, KOETO € CBBP3aHO C MPEANPHUATHETO, KOETO U3TOTBS
(MHAHCOBUTE CU OTYETH (HApUYAHO B HACTOALIMUS CTaHAPT,,0TYUTALIO C€ IpeanpusTHe"):

a) Jlune wnm OnNM3BK 4YIEH HAa CEMEMCTBOTO HAa TOBA JIMLE € CBBP3aHO C OTYUTALIOTO CE
HpEeAnpUsTHE, aKO JIULETO:

1) ynpaxHsBa KOHTPOJI WIM YIPaXHsSBAa CbBMECTEH KOHTPOJI BBPXY OTUUTAILOTO C€
HPENIPUAITHE;

11) yIpa’KHsIBa 3HAYUTEIIHO BIMSHUE BbPXY OTUUTAIIOTO CE MPENNPUATHE; UITU

1i1) € WieH Ha KJIOYOB PBKOBOJEH NEPCOHAJ HAa OTYUTALIOTO C€ MPEANpUATHE WIM Ha
IPEIIPUATHETO MaliKa Ha OTUUTAIIOTO C€ IPEAIPUATHE.

6) [IpennpusiTie € CBBP3aHO C OTUUTAILO CE MPEANPUATHE, KO € U3ITBIHEHO HAKOE OT CICAHUTE
YCIIOBHSL:

1) Ilpeanpuarvero U OTYUTALIOTO CE€ MPEANpPUATHE Ca YJIEHOBE Ha €HA M Chllla rpyna
(KoeTo O3HayaBa, 4ye BCSIKO NPEANpPHUSATHE MaiKa, ABLIEPHO MPENNpUATHE U APYro IbLIEPHO
IPENIPUATHE € CBBP3aHO C OCTAHAINTE);

11) EnHo mnpeanpusiTue € acolMUpPaHO WM CHbBMECTHO MPEANpUATHE HA JIPYroro
npeanpusTie (WM acCOUMUPAHO, WIM CHBMECTHO MPEANPHUATHE Ha WIEH OT Ipyma, Ha KOSTO
JPYTOTO MPEANPHUATHE € WIEH);

111) Y nBere mpeanpusTus ca CbBMECTHU MPEANPUATHS Ha €JHO U CHILIO TPETO JIULIE;

1v) JlaneHo mpennpusTHE € CbBMECTHO MPEANpUATHE Ha TPETO MPEANpUATHE U JAPYTroTO
IPEIIPUATHE € aCOLUUPAHO PEAIPUITAE HA TPETOTO MPEATPUATHE;

v) Ilpeanpusituero nmpeacTaBisBa IUIaH 3a JOXOJM cjeJl HallycKaHe Ha padoTa B M0J3a Ha
HAETHUTE JIUIAa Ha OTYMTAIIOTO C€ MPEANpPUITHE WIM HA MPEaNpHUsITHE, CBBP3aHO C OTYUTAILIOTO

ce mpeanpusTie. AKO OTYUTAIIOTO C€ MPEANPUITHE CaMo MO cebe cU MPeICTaBIsaBa TaKbB IJIaH,
¢uHaHCHpanmTe paboToaTeNN CHILO Ca CBHP3aHU C OTUUTAIIOTO CE MPEINPUITHE;
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vi) [Ipeanpuaruero € KOHTPOIUPAHO WM KOHTPOIMPAHO CHbBMECTHO OT JIMIIE, ONIPEIEICHO
B OyKBa a);

vil) Jlume, ompeneneHo B OykBa a), TOYKa 1), YINpakKHSABAa 3HAYUTEIHO BIIMSHUE BBPXY
OPEINPUATHETO WIM € YICH Ha KIIYOB PHKOBOJCH IMEPCOHAN HA MPEANpUATHETO (WM Ha
NPEINPUATHETO MaiiKa);

viil) Ilpennmpustero wiM 4jaeH Ha Tpymara, Ha KOSITO TO € 4IeH, MPeIoCTaBs Ha
OTYUTALIOTO CE€ MPEANPUATHE WIM Ha MPEANPUITHETO Mallka Ha OTYUTAIIOTO CE€ MPEANPUITHE
YCIIyTH, CBBP3aHU C KIIFOYOBHS PHKOBOJIEH NEPCOHAIL.

Crnenka MexIy CBbP3aHU JIMIA - NMPEXBBPISIHE HA PECYPCH, YCIYTH WU 3abJDKCHUS MEXKIY
OTYHTAIIO CE MPEANPHUITHE U CBBP3aHO JIHUIle, 0€3 3HaYCHHE JJaId Ce HAYMCIIsIBa HAKAKBa LIEHA.
bnu3ku uieHoBe Ha ceMEWCTBOTO Ha JIAJCHO JIMIIE - OHE3W YWICHOBE Ha CEMEWCTBOTO, 32 KOUTO
MOXXE€ Jla C€ OdYakBa Ja TOBIUAAT WM Ja OBbJaT TOBIUSHU OT TOBa IJIMIE BBHB
B3aMMOOTHOIICHUSITA UM C MPEANPUATUETO, U T€ BKIIIOUBAT:

a) Jera U ChIpyr/a Wi mapTHHOP Ha CeMEWHU Hayvaja Ha TOBa JIUIIE;
0) Jela Ha ChIIPYT/a WIK HA CEMEEH MapTHHOP HA TOBA JIUIIE;

B) JIMIIa, KOMUTO Ca HAa W3JPHKKA Ha TOBA JIMIIC WM HA CBHIOPYI/a WIM HAa MAapTHHOPA Ha
CEMEWHU Hayajia Ha TOBA JIMIIE.

JloxonuTe BKIIFOYBAT BCUYKH JIOXOJHM HA HACTH JIMIA, BKIFOYHUTEIHO JOXOJM HAa HACTH JIMIIA, 3a
kouto ce npwiara MC®O 2 ,Ilnamane Ha Oa3ara Ha akiuu’. JloxomuTe Ha HaeTH JuIa ca
BCMYKM (OpPMH Ha BB3HATPAKACHHS, IUIATCHH, W3UCKYeMH WJIH MPEJAOCTABECHH OT
OPENNpUATHETO WM OT HEroBO HMME 3a MPEAOCTaBeHUTE My YCIyrd. Te BKIOYBAT U
BB3HATPAXKIACHUS, MJIATEHU OT UMETO Ha MPEANPUITHETO Mailka B IO0Ji3a Ha MPEANPHUITHETO.
JloxonuTte BKIIFOYBAT:

a) KpaTKOCPOYHH JI0XOJM Ha HAETH JIUIIa KaTO HAHUIIM, 3aIIaTH U COLIMATHU OCUTYPOBKH,
IUTATEeH TOJAMIIEH OTIYCK W TUIATEH OTIYCK MO OOJIECT, pa3Npe/IesicHne Ha meJandara u IpeMun
(ako ca TIaTUMU JI0 ABaHAJIECET Mecella Clie]] Kpas Ha Mepruo/ia) U HeMapHUuHU Bb3HATrPaKICHUS
(kaTo MEIUIIMHCKO OOCIy)XBaHe, >KWIWIHO HAaCTaHSBaHE, aBTOMOOWIM U O€3IJIaTHU WK
cyOcUANpaHu CTOKH WUJIHM YCIIYTH) 32 HAeTUTE B MOMEHTA JIHIIA;

6) A0Xoau CJIed HAIlyCKaHC Ha pa60Ta KaTO TI€HCHUH, OpYIru IMNMCEHCHOHHHU JOO0XOIH,
3aCTpaxoBKa KMBOT U MCAULIUMHCKO 06CJ'IY)KBaHe CJICO HAITYCKAaHE Ha pa60Ta;

B) APpyru AOBJITOCPOYHM JOXOJW Ha HACTU JMLa, B T.4. JONBIHUTCIHU OTIIYCKH 3a
IBITOTOUIICH TPYAOB CTaX WM TBOPYECKH OTMYCK, OTIYCK 3a IOOWIeH WIH ApYTH
BB3HATPAXKIACHUS 32 JBJITOTOJUIIEH TPYJOB CTaX, OO€3IIeTeHuss 3a JBbJIrOCPOYHA
HETPYAOCIOCOOHOCT (MHBAJIUIHOCT) M, aKO HE Ca IUIATUMHU W3IS0 JIBaHAJECeT Mecela Cien
Kpasi Ha Iepuo/Jia, pasnpeaeiacHue Ha neyandara, IpeMUU U OTCPOUYEHH JTI0XO/IH;

T') JOXOJY TIPU HAITyCKaHe,;

1) Tamanus Ha 06a3ara Ha aKIUu.

Ho narara Ha [IpocnekTa He ca HalMIE CHETKH WIHA MPEAJIOKEHUS 3a CIAEIKU ChC CBBP3aHU
JMIa, KOUTO JIa ca OT ChILIECTBEHO 3HaUeHHe 3a EMUTEHTa WM HEroBO JIbIIEPHO JPYKECTBO U J1a
ca HeoOWYallHM TO BHJA M ycioBusa. He ca W3BBPIIBAHU CIEIKH KOWTO MOTaT Ja OKaXKar
6nar0npm{THa NI He6naronp1/1$[THa IIpoMsAHa B pasMEp HaA 5 WM ToBeYe Ha CTO OT MMPpUXOOUTE
Ha EMuUTeHTa, KaKTO M CIIEIKHU, KOUTO MOTaT Ja MOBJIUISAT HA UHBECTUTOPUTE, MPU B3EMaHE Ha
HHBCCTUIIMOHHO PCUICHUC.

[Ipe3 pasrnexnanus ¢punancos nepuon ot 2015 r. mo 30.09.2018 r., ,,PaBoput Xonn“ Al numa
MOCOYEHHUTE IO — JI0JIy TPAH3aKIUH ChC CBBbP3aHU JIULIA:
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KoHnTpareHT - XuJ1. JB. Buj caesika - npuxoau 2015 | 2016 | 2017 | 30.9.2017 | 30.9.2018
“UD Dasopur” OO/ JIMXBH 110 IPEOCT. KPEIHUT 97 17 17 13 13
“Kotnoctpoene” AJl JIMXBU MO MPEIOCT. KPEIUT 43 30 30 23 23
“Tpumona” AJl JIuxBU 1O NMPENOCT. KPEAUT 22 17 15 11 10
“Pauo Kopaua” AJ] JIMXBH 1O TIPEOCT. KPEIHUT 2 2 2 1 1
“Ipyxo6a” ALl JIuxBU 1O NMPENOCT. KPEAUT 12 5 1 1 -
,.Koprekc Tpeiiagunar” AJl JIuxBU 1O NMPENOCT. KPEAUT - 22 22 16 16
i’gl;lﬁ Z?Tﬁlel{a erepretmia- JIMXBH 110 TIPEOCT. KPEIHUT - 2 9 7 9
.Dasopur Ilerpon” AJ] JIuxBu 10 TIpenoc. KpeauT 2 3 2 2 2
,,CkiagoBa Texauka ” AJl JIuxBu 10 TIpenoc. KpeauT 1 - -
Ll apant” Al IIpuxonu OoT AMBUAEHTH - - 4 4
,Jlecekcnopt” A/l [Ipuxoau oT TMBUAEHTH - - 8 8 9
,Eypatex @unanc” AJl [Ipuxoau oT TMBUAEHTH - - 20 20 26
,,CKkianoBa Texauka ~ AJl [Ipuxoau oT TUBUACHTH 93 - - - -
%l;[gzz{fzuﬁieHa erepreTHia- IIpuxonu oT IUBUIEHTH 54 ) - ) )
L apaat” ALl Yenyru - 46 73 32 -
,,CKkianoBa Texauka ~ AJl Yeayru 27 8 14 - 29
LA pyx6a” Al VYeayru 40| 36 42 30 36
,2Ayroboxemus” AJl [Mpuxonu oT AUBUACHTU - - 243 243 243

O6mo 392 | 189 502 411 421

Hsmounuk: T'oduwnu koncoruoupawu Guuancosu omuemu sa 2015 2., 2016 2. u 2017 2. u medxcOunnu

KoHconuoupanu gunancosu omuemu kom 30.09.2017 2. u 30.09.2018 a.

Pazxoou na ,, @asopum Xono “ A/] no mpansaxyuu cvc c8vbp3anu auya:

KounrtparenT - xu1. JB. Bup caenxa - Pasxoan 2015 | 2016 | 2017 | 30.9.2017 | 30.9.2018
“Tpumona” AJ] JINXBU 1O JIETIO3UT - 1 -
“CxnanoBa Texuuka” AJl | JIluxsu mo gemnos3ur 23 22 11
,»TK MebGen” AJ] JInxXBH 10 1ENO3HUT - 15 7
,lapant” A/l JIuxBu no neno3ut - 11 11
,Aytoboxemus” AJl JINXBU 1O JIETIO3UT - 47 47 35 29
,,ABTOTpaHCCHa0” AJ] JInxXBH 10 1ENO3HUT - 2 2
,,AI1 @aBoput” AJ] KomucronHa o cJienku ¢ 1. KH. - 48 48 40 25
,,KoTinoctpoene” AJ] Haewm oduc 7 7 7 5 5
»Eyparek Ayro” AJ] Yciyru neku aBToMOOIITH - - 2 1 4
Eyparek Ayto” AJ] Marepuainu JIeKd aBTOMOOHIIH - - 1 1 3
,.Byparex Ayto” AJ] JInxBa JIM3UHT JIEK aBTOMOOMII - - 1
,,Koprekc Tpeitaunr” HomryBku, komaHz. 1 XpaHa - - 3
O0mo 30| 153 140 82 66

Hamounux: T'oouwnu xoncoaudupanu ¢unancosu omuemu 3a 2015 2., 2016 2. u 2017 2. u medxncounnu

KoHconuoupanu gunancosu omyemu kom 30.09.2017 2. u 30.09.2018 a.

3aovaxncenus na ,, @asopum Xono“ A/ kem cevpzanu auya:

2015 2016

674

2017
674

30.9.2018
674

3aabKeHUA
[Ipuer neno3ut

KoHTpareHT - XuJ. JIB.
“Twproscka Knima Meben” A/l
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KonTparenr - xui. JB. 3agb/KeHus 2015 2016 | 2017 | 30.9.2018
“I'apant” Al IIpuetn menosurtu 1112| 1086 1233
“CkuagoBa TexHuka AJ] [Mpuetn memo3utu 1060 1135| 1145 1139
“Ayroboxemus” AJl [Mpuetn memos3utu 901 884 855
“ABtoTpanccHab”AJ] Ilpuetn menosurtu 150 174 174 174
,»TK Meb6en” AJ] JIuxBu 1o 1€MO3UT 192 198 198
L apaat” Al JIMXBY 110 JEMIO3UTH - 323 334 334
,»CKkitanoBa texuuka’” AJl JIuxBHU 10 AEMO3UTH 385 407 419 419
,<Ayroboxemus” AJl JIMXBY 110 JEMIO3UTH - 513 549 565
,, I pumMoHa” AJl IIpuer neno3ut 27 44 50 -
,Kotnoctpoene” AJl [puer neno3ut - - 100 25
,,AIT @aBoput” AJ] KommcrnonHa o 1oroBop - 22 19 26
,, I pnmona” AJl JIMXBY 110 AEMIO3UT - 1 1 -
“ABTtoTpanccHab” AJ] JInxBH 110 IEemO3UTH - 2 4 4
,, I pruMoHa” AJ] ITokpuBaHe 3aryda 190 190 190 190
,Kotnoctpoene” AJl 3abIDKEHHE 32 HAEM - - 6 6
,Eyparex” OO[ Jorosop - - 20 -
,Eyparek Ayro” OO]] JIv3uHT J1eK aBTOMOOMIT - - 3 -

O61mo 1812| 5690| 5850 5842

Hsmounuk: I'oouwnu konconuoupanu gunancosu omuemu 3a 2015 2., 2016 2. u 2017 2. u mesxrcounnu
KoHconuoupanu gurancosu omuemu kom 30.09.2017 2. u 30.09.2018 2.

Bsemanus na ,, @asopum Xono *“ A om cevpsanu nuya:

KonTparenr - xui. JB. B3emanus 2015| 2016| 2017 | 30.9.2018
“®asopur [lerpor” AJ] IpemocTaBeH KpeauT 163 163 163 163
EI;ISSQTZJE[GHa cHepretiKa [IpemocraBeH kpeanuT ) 124 140 190
“®dapopur [letpon” AJ] JIMXBH IO KpEIUT 83 86 88 90
“Nd daoputr” OO/] IIpengocraBeH Kpenut 623 623 623 623
“Ud dasopur” OO/ JIXBY 1O KpeAnT 1545| 1562| 1580 1593
”Eyparexk ®unanc” AJ] JluBueHT - 30 50 51
“Kotnoctpoene” AJ] [IpemocraBeH KpeanuT 621 621 621 621
“Kornoctpoene” AJl JINXBH TI0 KPEIUT 261 284 306 328
“Tpumona” AJ] [IpegocraBeH Kpeaut 325 318 318 288
“Tpumona” AJ] JIUXBH 10 KPETUTH 78 93 108 116
“Pauo KoBaua” AJ] Horosopu 26 26 26 26
“Payo KoBaua” AJ] IIpenocTaBeH KpeauT 25 24 23 23
,,Pado Kopaua” JlvBumeHT 14 12 12 12
“Payo Kopawa” AJ] JIuxBU 1O KpeauT 7 9 11 12
,,Koprekc Tpeiiauur” AJl IpegocraBeH Kpeaut -| 4310| 4310 4310
,,Koprekc Tpeiiauur” AJl JIUXBH TI0 KPEIUT - 715 736 753
,,Jlazypen opsr” AJ JIuxBu 10 KpeauT - 3 3 3
,, ] IpOMHUIIUICHA €HePreTHKA-

Bapra® AZL Alusnaet S 44
%ggz;{?ilgma erepreTHia- JIuxBU N0 KpeauT ) 2 7 16
LHlapant” AJl VYcenyra - - 8 -
,,CkiagoBa Texauka” A/l JIuxBu o xpeaut - 1 1 1
“Ipyx6a” ALl IIpenocraBeH kpeauT 110 54 - 120
“Ipyx6a” ALl JIuxBU N0 KpeauT 50 26 - -
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Konrtparenr - xuJ. JaB. B3emanust 2015| 2016| 2017| 30.9.2018
“Ilpyx0a” AJ] JHorosop 34 34 - -
LApyxoa” Al Yciyra 3 - - -
,,CKitaioBa Texanka” AJ] KoncynranTcka ycioyra 1 - -

O61mo 3968| 9165| 9178 9383

Hsmounuk: I'oouwnu konconuoupanu gurancosu omuemu 3a 2015 2., 2016 2. u 2017 2. u mesxncounnu

KoHconuoupanu gunancosu omyemu kom 30.09.2017 2. u 30.09.2018 .

Ilocmwnnenus na ,, @asopum Xono “ AJ/] om cevpzanu auya:

Konrparenr - xuJ1. JB. Mocrbniaenus 2015 2016 2017 | 30.9.2017 | 30.9.2018
“Ipyxoa” Al [oramenne mo KpeauT 875 156 54 54 -
,, I pnmona” AJl [Nomy4en nemo3ut 56 17 6 6 -
oL apant”AJl Yenyrn - 27 39 39 8
“Ipyx6a” AJl Koncynrantcku ycinyru 53 47 50 36 43
“ITpomunur.enepreruxa” AJl Iloramenue no Kpeaur 31 31 -
“CkuagoBa Texauka” AJl [omy4en nemo3ut 120 75 90 90 -
L apant” AJ] Ilonyyen nuBUAEHT - 4 4 4 4
“ITpomurnui.enepretura” AJl JIuxBu o xpeaut - 4 - -
,2Aytoboxemus” AJ] ITonyden neno3ut - 2917 567 519 281
L apaat” ALl [omy4en nemo3ut - 18 14 8 207
Jlecekcopt” AJ] [omy4yen nuBHIECHT - 13 8 - -
L Apyxoa” Al JIMXBU 1O KpeANT 1 30 27 26 -
,Kotnoctpoene” AJl Ionyyen nemno3ut - - 100 - 60
,,CkimamoBa Texuuka” AJl Yenyru 19 10 24 - 35
L Apyxoa” Al JoroBop 3a mecus - - 34 - -
,,AIT @aBoput” AJ] Iponax0a Ha aKIUH - - 30 - -
,,AD Dasopur”O0/] [Noramenne mo KpeauT 3579 - - - -
“ITpomunur.eepreraxa” AJl IlomyyeH nuUBHIECHT 32 10 - - -
“Tpumona” Al Iloramenue no Kpeaur 15 7 - - -
,,ABTOTpaHCCHa0” AJ] [omy4yen nemo3ut 150 24 - - -
,,Pago KoBaua” AJ] [omy4yeH nuBHIECHT 3 2 - - -
,Kotnoctpoene” A/l [loramenue mo KpeauT 100 2 - - -
,,Pado KoBaua” A/ Iloramenue no Kpeaut 1 - - - -
“ITpomunur.enepreruxa”AJl Iomy4yen neno3ut 15 - - - -
,,CkiasioBa Texauka” A/l [Noramenue mo KpeauT - 130 - - -
,,Koprekc” Al [Noramenue mo KpeauT - 11 - - -
,,Eypatex @unanc AJ] IlonyyeH quBUIIEHT - - - - 25

O61mo: 5019| 3500 1082 813 663

Hsmounuk: T'oduwnu Koucomuoupanu @uuancosu omuemu 3a 2015 2., 2016 2. u
KoHcoruoupanu gunancosu omuemu kom 30.09.2017 2. u 30.09.2018 a.

Hnawanus na ,, @asopum Xono** A/l kom cevpzanu auya:

2017 2. u medxcounnu

Konrparenr - xuJ1. JB. Inamanus 2015| 2016( 2017| 30.9.2017| 30.9.2018
“Koprekc Tpeiiguar” AJ] HomyBku koMaH[. U XpaHa - 3 - -
“IIpoMuLIIIEHA EHEPTETUKA- IIpenocraBeH kpeauT ) 125 37 37 50
Bapua” A/l
,,AIT ®aBoput” AJ] IInarena komuc. no CIIK - 62 51 43 17
,2Ayroboxemus” AJl Bb3cTaHOBEH [EMO3HT -| 2692 349 349 80
“CkianoBa Texauka” AJl Bb3cTaHOBEH JICTIO3HT - 80 80 6
ATl @aBoput” AJ] [Moxkyrmka aKiwm - 28 6 6 -
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KoHTpareHT - XWJ1. JIB. Inamanus 2015| 2016 2017( 30.9.2017| 30.9.2018
»Bypatek Ayto” OO JInzunr nex
aBTOM00.+3acTp. HAaHBK i 13 !
»Bypatek Ayto” OO VYenayru u maTep. JIeKH ) 3 1 6
aBTOMOOWIH
“Tpumona” AJl Bb3craHOBeH Jeno3uT 29 -
“Kotmoctpoene” A/ [IpenocraBeH kpeanuT 100 -
LApyxoa” AJl IIpemocraBeH KpeauT 875 100 - 120
,,CKiagioBa Texanka’” AJ] [IpenocraBeH kpenuT 130
,,I'bproBcka Kema Mebex” A/l Br3cTanoBeH nemo3uT 25
Ll apant” Al Bw3cTanoBen aemno3ut 60
,Kornocrpoene” AJ] BB3CcTaHOBEH EMO3HUT 135
,, I pumMoHa” AJl IIpenocraBen kpeaur 20
O6u0: 1004| 3162 542 517 494

Hsmounuk: T'oouwnu koucorudupanu Quuancosu omuemu 3a 2015 2., 2016 2. u 2017 e u medxcouHHu
KoHconuoupanu urancosu omuemu kom 30.09.2017 2. u 30.09.2018 2.

Craenkure cbC CBbP3aHU JIMIA HE IPECTABISABAT 3HAUNUTEIICH IPOLIEHT OT 00U KOHCOJIUAUPaH
o0opot Ha ,,PaBoput Xona“ AJl. Konconuaupanure npuxoau Ha EmureHTa ca M34nMCTEHH OT
BBTPEIIHO IPYNOBYU TPaH3aKIUK U MPEACTaBIABAT NpoaXOuTe KbM JIMLA, U3BBH [ pynara.

3a nepuoaa, pas3rjickKiaH B IIPCACTAaBCHATA HCTOPHUYCCKA I/IH(i)OpMaI_II/IH K KBbM JaTraTa Ha
HACTOAIIMA JOKYMCHT HC Ca OCBIICCTBABAHU CACIIKH C KJIIOYOB YIIPABJICHCKHU IICPCOHA.

B mepuonma ot mpencraBenara mcropuuecka mHpopmamus kpM 30.09.2018 r. mo marara Ha
HacTosimusl IIpocnekT ca mpeaoroBOpPEeHM MapaMeTpUTe MO KPEeOuT OTHyCHAT oT ,,PaBoput
Xona“ A/l Ha ,,JIpyx06a‘“ AJl, c koeTo cymara Ha kpeauta e yBenuuena ¢ 420 000 ..

KsMm JaraTa Ha HaCTOAIIWA HpOCHeKT HC Ca HaJIMLC APYrd CBUICCTBCHU TpPAaH3aKOHUH CbC
CBBbpP3aHU JIMIA.

20 OUHAHCOBA HH®OPMAIMA, AKTUBU U 3AAbB/DKEHHSA HA
EMUTEHTA, ®PUHAHCOBO CBCTOSHUE, IIEYAJIBU U 3ATYBU

201 HUCTOPHUYECKA ®UHAHCOBA UH®OPMALIUSA

OputupanuTe TOAMIIHM KOHCOJIMJIUPAHU (PUHAHCOBH OT4YeTH Ha JIpy>KecTBOTO (ChIbpIKALIH
OTYeT 32 (UHAHCOBOTO CHCTOSHUE, OTUET 32 BCEOOXBATHUS J1I0XO, OTYET 3a NapUYHUTE MOTOIH,
OTYEeT 3a IPOMEHHUTE B COOCTBEHUS KalUTall U MPHIIOKEHUS), 3a€THO C OJUTOPCKUTE JOKJIAAU U
oTueTuTe 3a ymnpasienue 3a puHancoBute 2015 1., 2016 1. u 2017 1., KAKTO U MEKIUHHUSI
KoHconuaupaH ¢uuHaHcoB otdeT KbM 30.09.2018 r., ca onoBecTeHM MO HAMJIEKHUS Pel U ca
JOCTBITHH Ha MHTEPHET - cTpanuiiata Ha KOH (www.fsc.bg), va ctpanunara na BOb (www.bse-
sofia.bg), wa crTpanumara Ha wuHpopmanuonHara Menus brojermH Ha Investor.bg
(http://www.investor.bg/bulletin/), xakTo u Ha uWHTepHET - CTpaHuIatTa Ha EMuTeHTa
(www.favhold.com). Koncommaupanute ¢uHaHcOBH OT4eTH Ha EMHUTEHTa ca ChCTaBeHH B
CBOTBETCTBUE ¢ MexayHapoaHuTe cTaHnapT 3a ¢punancoBo otuntane (MCDO), pazpaboreHu
U nyonukyBaHu oT ChbBeTa Mo MexayHapoAaHu cuetoBoaHu cranaaptu (CMCC) u npuetu ot
EBponeiickus cpro3 (EC).

20.2 MPO®OPMA ®UHAHCOBA HHO®OPMALIUSA

KbpM MOMeHTa Ha WU3rOTBSIHETO HAa TO3M PETUCTPALIMOHEH JIOKYMEHT HE ca Halule
00CTOsTENICTBA, KOUTO J1a HajlaraT MnpejacTaBsiHe Ha mpodopma puHaHCOBA UH(OPMALHSL.
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20.3 ®HUHAHCOBHU OTYHETHU

EMHTEHTHT M3roTBI H ¢€ npeaACTaBul B HACTOAIIHWA I[OKyMeHT q)HHaHCOBI/I OTYCTH Ha
KOHCOJIMJIUpPaHa 6a3a.

204 OIUTUPAHA UCTOPUYECKA IOAUIIHA ®PUHAHCOBA UHOOPMALUA

20.4.1. U3siByieHune, rJjacsilo, Yye UcTopuyeckara (puHaHcoBa nHpopMauus e oAUTHPaAHA.
AKO 0TUTOPCKHTE TOKJIAAH 32 HCTOPUYECKaTa (puHaAHCOBA HHapManus ca OMJIU 0TKA3aHU
OT ompeJe/ieHUTE MO0 3aKOH OJUTOPH MJIH aKO ChABPKAT KBAIM(PUKANMU WIHM OTKA3H,
NMOA00OHU OTKA3H WM KBaJu(puKanum TpAOBa 1a 0bAAT Bb3NPOU3BEAEHH HANBJIHO M 12
0bAAT NOCOYEHH NPUYUHHUTE

INogumauTe KOHCOMUAMpanu (puHaHCOBH oTdeTH Ha ,,DaBoput Xonx” AJl 3a 2015 r., 2016 1. u
2017 r. ca 3aBepeHu OT peructpupanus ogurop bnara MsanoBa Cn0eBa, ¢ aurioma Ne 0543.

B omutopckuTe NOKIAqM, OTHOCHO OJUTA HA TOAWIIHUTE KOHCOJIHIMPAHU (PUHAHCOBU OTYETH
npe3 nepuojga oOXBaHAT OT HCTOpUyeckara (uHaHCOBa MHMOpPMAIMs HE C€ ChIbpXKar
KBaJIM()UKALIUY HA OJJUTOPUTE.

20.4.2. Unpukanusa 3a apyra uHpopmanus B PercrpanmoHHMs JOKYMeHT, KOSITO e OmJia
OJUTHPAHA OT OIUTOPHUTE

Hsama npyra undopmauus B PerucrpanoHHMs AOKYMEHT, KOSTO € Owia OAMTUpaHa oOT
OJIUTOPUTE.

20.4.3. Korarto ¢(uHaHCcOBHUTe JaHHH B JOKYMEHTA 3a PerucTpalusi He ca B3eTH OT
oauTHpaHuTe (PUHAHCOBH OT4YeTH Ha EMuTeHTa, 1a ce MOCOYM M3TOYHUKBT HA JAHHUTE H
TOBA, Ye JaHHUTE He €A OAUTHPAHU

®uHaHCOBUTE JaHHU B HACTOANIUSA PerucTpallioHeH JOKYMEHT ca B3€TH OT OJUTHPAHUTE
rogumHd ¢uHaHCOBHM oT4deTH Ha Emwmrenta 3a 2015 1., 2016 r. u 2017 r. [laHHUTE KBM
30.09.2018 r. (BxmroumtenHo u Te3n KbM 30.09.2017 1.) ca B3eTH OT MEXIWHHUS (DUHAHCOB
otuer Ha EMutenta kbm 30.09.2018 1. 1 HEe ca OAUTUPAHH.

20.5 OT KOTI'A E HOCJIEAHATA ®PUHAHCOBA HHOOPMALIUA

[Tocnennara HeoguTHpaHa (uHaHCcOBa WHGopManuss B PerucTpallioHHHUS JOKYMEHT € KbM
30.09.2018 r. [Tocnennara onutupana purancoa uHpopmarms € kpMm 31.12.2017 .

20.6 MEXIWHHA U IPYT'A ®UHAHCOBA UH®OPMALUSA

B nacTosimus TOKYMEHT ca H3IOJI3BAHM MEXKJIWHHHM KOHCOJUIUPAHH (UHAHCOBU OTYETH, a
nuMeHHO otyeTa KM 30.09.2018 1.

20.7 TIOJIMTHUKA 11O OTHOLWEHUE HA IUBUJIEHTUTE
“@aoput Xonx’ AJl Hama crienuaiHa ApYyKECTBEHA MOJIMTHKA IO Pa3IpEAEITHETO Ha IUBUICHTH.

CwriacHo ui. 62, an. 1 ot YcraBa Ha JpyxecTBOTO Tieyandara ce pasmnpezaens pemienre Ha O01moTo
cbOpanue Ha akipoHepure. CoriacHo wi. 1158, an. 1 3IIIK, myGanynuTe apyxecTBa UMaT MpaBo
Jla M3IUIAIaT U 6-MecedyeH AMBUJIEHT, aKO TOBA € IPEABUICHO B YcraBa (B yctaBa Ha EmuTeHTa He €
Npe/IBU/ICHA TaKaBa Bb3MOYKHOCT).

Cermacio wi. 1158 ot 3IIIIK IlpaBoTto na momydar OWBHAECHT WMAaT JMIATA, BIHMCAHA B
peructpute Ha LleHTpamHus Aemo3wWrTap Karo akipoHepw Ha 14-us JeH cien JeHs Ha OoOLIoTO
chOpaHre, Ha KOETO € TIPUET TOAUIITHHUAT (DUHAHCOB OTUET U € B3E€TO PEIICHUE 3a Pa3NpeieieHue Ha
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neyasnbara. [IpyxecTBOTO € JTbKHO HezabaBHO Ja yBenomu Komucusra, LlenTpanaus aenosutap u
peryJmpaHus masap 3a peleHHeTo Ha oOLI0TO ChOpaHWe OTHOCHO BH/A U pa3Mepa Ha JUBUJICHTA,
KaKTO M OTHOCHO YCJIOBHATA U PEZa 3a HEFOBOTO M3ILIAIIAHE, BKIIOYUTEIHO Ja IOCOYH TIOHE e1HA
(rHAHCOBAa MHCTUTYIWS, Ype3 KOATO I Ce U3BBPIIBAT IUTalIaHUATA. [[PY’KECTBOTO € JUIBKHO Ja
OCHT'YpH M3IUIAIIAHETO HAa aKIIMOHEPHTE HA IMIaCyBaHUs Ha OOIIOTO ChOpaHue TUBHICHT B CPOK OT 3
Mecelia OT IMPOBEXAaHEeTo My. Pa3xoquTte Mo W3IUIAIIaHETO Ha AMBHUICHTA ca 32 CMETKa Ha
HpyxectBoro. M3mnamanero Ha JMBHICHTa C€ HM3BBPIIBA ChC ChAcHcTBHETO Ha LleHTpamHus
JIeTIO3HTap.

CeriacHo wi. 63 ot YcraBa Ha J[pyXecTBOTO, pa3mpeneieHHeTo Ha Tedandara ce W3BBpINBA 110
CJICJTHUSI HAUHH:

- Haii-manko 10% ot neuanOara cien faHbuHO objaraHe ce otaens BbB (GoH ,,Pesepen”, mpu
clTa3BaHe M3MCKBaHMATA HA 4iI. 246 ot T3;

- OcraHanara yact oT nevasjbara ce pasnpeaes 1Mo MpeaiokeHHe Ha YTIPaBUTEIIHUS ChBET C
pemerne Ha OOIIOTO ChOpPaHUE HA AKITHOHEPHTE.

JluBUICHTHUTE CE M3ILUIAIAT NP CIIa3BaHe Ha pasropenouTe Ha Wwi. 247a oT ThProBCKHs 3aKOH.

[Ipe3 mepuona, obxBaHAT OT WcTOopHYeckata ¢uHaHcOoBa MH(popMarwms, OOMOTO chOpaHWe Ha
aKknuoHepuTe Ha EMUTEHTA HEe € B3UMAJIO PelICHHEe U HE € Pa3ipe/Iesisiio AUBHICHTH.

20.8 TIPABHU U APBUTPAKHHU INTPOU3BOJICTBA

3a nocinenHute 12 Mecena mpenu narata Ha cbCcTaBsiHe Ha Hactosiuus [Ipocnekt, ['pynarta Ha
EmMuTenTta He € Ouna cTpaHa mo JAbp>KaBHH, MPABHU WU apOUTPaKHU MPOU3BOJICTBA (KAKTO U
BUCSAIIN TAKMBa), KOUTO MOTaT J]a UMAT 3HAUMUTEHU MOCIEAUIH 32 (PMHAHCOBOTO ChCTOSHUE WU
pentabunHoct Ha ['pymara (HpyxectBa ot ['pymata ca crpaHa mo pas3iuyHd ChACOHU
MIPOU3BOJICTBA, KOUTO MPOU3THYAT OT yIPaKHIBAHETO HA OOMYaliHaTa UM JIEHHOCT).

EmuTeHTa He € 0OCBEIOMEH 3a OMAcCHOCT OT Bb3HUKBaHE HA Jbp)KaBHHU, PABHU WM apOUTpaXKHU
IIPOU3BOJICTBA, KOUTO MOraT Jja UMaT 3HAUYUTEIHU MOCIEIUIH 32 (UHAHCOBOTO CHCTOSIHUE WIN
peHTabuiHOCT Ha ['pynara.

20.9 3HAYUTEJHA [NPOMSHA BbB ®UHAHCOBATA WJIN TBPIOBCKA
IMOo3nnusi HA EMUTEHTA

Hsma cpiiectBeHa mnpoMsHa BbB (DMHAHCOBOTO M TBPrOBCKO ChCTOSIHME Ha EmwureHTa M
npyxectBara ot I'pynara Ha ,,®aBoput Xona*“ AJl, HacTBIWIM ces 1aTaTa Ha MyOJIMKyBaHe Ha
HOCJIETHUS MEXINHEH KOHCOMUupaH GuHaHcoB otyeT kbM 30.09.2018 .

21 JOII'BJIHUTEJIHA TH®OPMALIUS
21.1 THO®OPMAILUA 3A AKHMOHEPHUS KAITUTAJI

KbMm natata Ha usrorBsHe Ha [Ipocnekra, ocHOBHUSAT Kanutan Ha pyxecTBoTO € 2 356 923
(1Ba MUJIMOHA TpPHUCTA TETACCET W MIECT XWIIAH JACBETCTOTHH JBAJeCeT W TPH) JICBa,
pasnpenened B 2 356 923 (1Ba MUJIMOHA TPUCTA NETAECET U IIECT XWISIU I€BETCTOTUH JABAJECET
u Tpu) Op. OOMKHOBEHH, MOMMEHHHU, OE3HAJIMYHM aKIMH, BCAKAa C HOMHHAJHA CTOMHOCT OT 1
(emuH) neB.

Bceuuku eMuTHpaHu aKIUY ca U3ISUI0 U3IIJIATeHU.

Jpy’)XecTBOTO € eMHUTHpajo camMO €IUH KJIac akIUh — OOMKHOBEHH, HEMPHBHJICTUPOBAHHU,
MOMMEHHH, Oe3HAJIMYHU, KaTO BCSIKa aKIus JlaBa MpaBo Ha eauH riac B OOmoTo chOpaHue Ha
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aKIIMOHEepUTE, IPaBO Ha IUBUACHT U MPABO HA JTUKBUAAILIMOHEH JIJI, ChbPa3MEPEH C HOMUHAJIHATA
U CTOMHOCT.

3a nepuoja o6XBaHAT OT UCTOpUYecKaTa (GpuHaHcoBa UH(opMmalus, JpyKkecTBOTO HE MPaBUIO
MIPOMEHHM B KaruTasa CH.

[Ipe3 mepuoga oOXBaHAT OT MCTOpUYeckara (puHaHCOBa WMHGpOpMalMs HsAMA 3aIllalllaHe Ha
noBeye oT 10 Ha CTO OT KamuTalla ¢ aAKTUBH, Pa3JIMYHU OT HAPHYHU CPEICTBA.

I[I)Y)KGCTBOTO HAMA U3JaJICHU aKIIUHU, KOUTO HC MMPCACTABJIABAT KaIllUTaJl.

EmurtenTsT nputexaba 180 Op. coOcTBeHm akiuu, a ,,Ayroboxemus” AJl (1bpiiepHo ApyKeCTBO)
nputexxasa 57 141 Op. akiuu ot kanuTana Ha “@asoput Xonx AJl umu 2,42% oT KanuTana my.

EmMuTentsT HE € n3gaBajl KOHBCPTHPYCMU LCHHU KHHWIXKA, obMeHsIeMHU IOCHHHU KHHWXKa HIIN
BapaHTH.

He chiiectByBa OTOpH3MpaH, HO HEU3JAJCH KamUTal U HSIMa aHTaXUMEHT 3a yBeJIMYaBaHE Ha
Kanuraia Ha J{pyxecTBOTO (C M3KIOYEHNUE Ha YCIOBUATA 0 HacTosmoTo IIpennarane).

Hsama nuna, kouTo na mpuTeKaBaT ONLMM BBPXY KamurTana Ha [[pyKecTBOTO WM BBPXY
KaluTajla Ha HErOBUTE ABLIEPHU APY’KECTBA, U JIULA, KbM KOUTO Ja UMa IIOET aHTaKUMEHT, 10T
yCIOBHE WK 0€3YCIIOBHO a OBbJAaT U3Ja/IeHH OILMHU B TSIXHA [10JI34.

AknunTe u3gaaeHu ot JpyKecTBOTO ca mpueTu 3a Thprosus (0opcoB kox: 6A9) Ha perynupan
na3ap B bbarapus — CerMeHT 3a akiMu Ha AJITEPHATUBHUS Ta3ap Ha ,.bbirapcka (oHI0Ba
6opca” A/l

212 HWH®OPMALUA 3A YCTABA HA EMUTEHTA

AkuuoHepHo npyxectBo ,,PaBoput Xonn”® AJ] € TBProBCKO JApYKECTBO CbC CTaTyT Ha
CaMOCTOSITEJIHO IOPHJIMYECKO JIUIE MO OBArapckoTO MpaBO M € IMYOJUYHO JPYKECTBO IIO
CMHUCHJIa Ha 3aKOHA 3a MyOJIMYHOTO mpesiarane Ha nennu kauxa (3IITHK).

Axrtyanaust YcraB Ha XonguHr ,,®asoputr Xonn” AJl e 06sBeH B ThproBckus perucTbp KbM
AreHuusATa MO BIUCBaHMATA MO MapTuiata Ha J[pykecTBOTO M Moxe Ja ObJe BHUIIH upe3
CNIEKTPOHHUS MOPTai Ha ThProBCKUs PErUCTHP - WWW.Drra.bg.

HOTGHHI/Ia.HHI/ITe HHBCCTUTOPU CJI€ABAa Oa UMAT MNPEABHI, Y€ IIPU IMPOTHUBOPCUUC MCKIAY
pa3n0pez(6I/ITe Ha YcTaBa u MNPUIIOKUMHUTE 3dKOHOBU HOPMATUBHU AKTOBE, NPUOPUTCT HUMAT
MOCJICIHUTC.

21.2.1. Onucanue HA MpeAMeTa HA JAeHHOCT U HeJuTe HA EMHUTEHTAa M Kb/e ChUIUTE MOraT
Aa 0bAaT HAaMepeHHu B YcTaBa

CeraacHo un. 4, an. 1 or YcraBa, npeaMeTsT Ha JeiiHOCT Ha JlpyxectBoTo e: [IpunoOuBane,
yIpaBjeHHe, OLIEHKa U Mpojax0a Ha ydyacTHsi B OBJITapCcKU M UYXKJIECTPAaHHU JAPY’KECTBA;
npunoOuBaHe, ynpasieHue U npofax6a Ha oOnuranuy; npuIoouBaHe, yrnpasieHue U npogaxoa
Ha [aTE€HTH, OTCTHIIBAHE Ha JIMLEH3UM 32 M3I0J3BaHE HA MATEHTU Ha JPYKECTBA, B KOUTO
XOJIIMHTOBOTO JIPYXKECTBO YYacTBa; (PUHAHCUpaHE HA JPYXKECTBa, B KOUTO XOJJIUHTOBOTO
JIpY’KECTBO y4acTBa, ThPIOBCKO IIPEICTAaBUTEIICTBO M IOCPEAHUUYECTBO, KAKTO U Ja W3BBHpIIBA
JPYTH CIIEJIKH U IEHHOCTH, He3a0paHEH! ChC 3aKOH.

B un. 1, an. 1 or xaro nen € moco4yeHo ydacTuero Ha EMHUTEHTa B JpYyrH OpYyXKECTBa WU B
TAXHOTO yIIpaBlIeHHE, CbC MM O€3 M3BBPIIBAHETO HA COOCTBEHA MPOM3BOJACTBEHA WIIU
THProBCKa JACHHOCT.

21.2.2. Pa3nopendm Ha YcraBa BbB BpPb3Ka € 4YjleHOBeTe Ha AJIMHHHCTPATHBHHUTE,
YIPABUTEJTHUTE U HAJ30PHHU OPTraHH
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Paznopeoou, kacaewyu Haozopuus cveem (unenose 39 - 47 om Ycmaesa):

Ham3opHusar cbpBeT KOHTpoJMpa AEWHOCTTa Ha YIpaBuUTElIHUsA CbBET. ToW He MOXke naa
y4acTBYBa B YIIPABIEHHETO Ha JApyxkecTBOTO. UneHoBere Ha HaasopHus cbBeT ce m3bupar ot
00moTo crOpaHue Ha akIHOHEpUTE 3a Cpok oT 5 (met) roamnu. [IepBusT Hag3open cwvBer ce
n3bupa 3a cpok or 3 (tpu) roaunHu. Yienoere Ha HanzopHus ceBer Morar na Obaar
npen30onpanu 0e3 orpaHHYCHHE.

Ham3opHusaT cbBeT € B ¢hCTaB OT 3 (TpHW) JHILA - JEECIOCOOHH (PU3NYECKH WM FOPUANYECKH
muna. B nocnennus ciydail FopuaMuecKOTO JIMLE ONpPEeAess CBOM MPeICTaBUTEI 3a U3IIbIHEHUE
Ha 3anbiDKeHuaTa Mmy. He moxe na 6b1e wien Ha Hagzopuus ceBet nuie mo wi. 234, an. 2 ot
TwproBckus 3akoH wiau mo wi. 116a, aim. 1 oT 3akoHa 3a MyOJIMYHOTO MpeJylaraHe Ha IEHHU
KHMKA.

YnenoBeTe Ha Haz[3opH1/1;1 CbBCT TpSI6Ba Aa OTroBapsiT U Ha CICAHUTC JOINBJIHUTCIIHU YCJIIOBHA:
Ja HE Ca OChXAaHW 3a YMHIIJICHO NPECTBINICHUE OT O6H_I XapakTep, Oa HE Ca 00sBsABaHU B
HECBHCTOATCIIHOCT UJIK a HC CC HAMUPAT B IIPOMU3BOACTBO 3a 00sBsIBaHE B HECHCTOSATCIHOCT KAaTo
CAHOJMYCH TBHPIrOBCH M Ja HC Ca JHUIICHM OT IIPaBOTO [Ja 3acMaT MAaTCPUAJIHOOTIOBOPHA
JJIIBXKHOCT.

Haii-manko exgna tpera ot wieHoBete Ha Han3opuus chBeT TpsiOBa 1a ObaT HE3aBUCHUMU JIUIIA
o cMuchiIa Ha 4. 116a, an. 2 ot 3akoHa 3a MyOIUYHOTO MpeAsiaraHe Ha IICHHH KHIDKA.

O6H_IOTO C’L6paHI/Ie Ha aKIMUOHCPHUTEC OIPCACIIA Bb3HAI'PAXKICHHUC HAa YICHOBCTC Ha HaIISOpHI/IH
CBbBCT, KaAKTO U JPYIrd UMYIICCTBCHU BBIIPOCHU BLB BPBH3Ka C I[CleOCTTB, MYy.

[Tpencenarenst Ha Hag3opHus chBeT opranu3upa padboTaTa Ha ChBeTa ChOOPa3HO M3UCKBAHUATA
HA 3aKOHA, TO3W YCTaB M peElIeHUsiTa Ha OOmOTO CchOpaHHEe Ha aAKIMOHEpPUTE. 3aMECTHUK-
npeacenarensiT Ha Han3opHusi CbBET 3amMecTBa MpelceaTeNtst MPU HU3MBIHCHUE Ha HETOBUTE
3aIBJKEHUS, KOTATO MpeICeAaTeNsAT € TPAHO Bh3NPENATCTBAH J1a U3M'BJIHABA 33/ IbJDKEHUSTA CH.

Ha,I[SOpHI/IHT CbBCT MMa IIpaBO HAa AOCTBHII 10 BCIKAKBa PIH(i)OpMaHI/IH " JOKYMCHTAaIM, CBbp3aHU
C YIIPaABJICHUECTO HA JPYKECTBOTO.

UnenoBere Ha Han3opHus chBET ca MIBKHHU Ja U3NBIHABAT 33bJDKEHHUATA CH C TpHbKara Ha
J00Bp THProBell 1o Ha4MH, KOMTO 0O0CHOBAHO CUMTAT, Y€ € B UHTEPEC Ha BCUUKH aKIIMOHEpH Ha
JPY’KECTBOTO, KaTo IMOJI3BaT CaMO MH(OpMaLus, 3a KOSTO 0OOCHOBAHO CUMTAT, Y€ € JOCTOBEPHA
U IIbJHA, J1a TpOSIBABAT JIOSJIHOCT KBbM JPYKECTBOTO Karo IIPEINIOYHUTAaT HHTEpeca Ha
JPY’KECTBOTO MpPEJl CBOS COOCTBEH MHTEpEC U U30srBar MpeKkHu WM KOCBEHH KOH(MIUKTU MEXKIY
CBOS HMHTEpeC M HHTepeca Ha JPYKECTBOTO, a aKO TaKuMBa KOH(MJIMKTH BB3HUKHAT —
CBOEBPEMEHHO M IBJIHO Jla TM pa3KpUBaT MHUCMEHO Mpej ChbOTBETHHS OpraH M Jla HE y4yacTBar,
KAaKTO M Ja HE OKa3BaT BIMSIHHME BBPXY OCTAHAJINTE UYJICHOBE HAa CHhBETA IIPU B3EMAHETO Ha
pelIeHHs B Te3U CIydad, J1a He pa3NpoCTpaHsABaT HEeMyOnIuyHa nHpopMalus 3a APYKECTBOTO U
cJIell KaTo MpecTaHaTt aa Obaar wieHoBe Ha Han3zopHus cbBeT 10 MyOJIUYHOTO ONOBECTSBAHE HA
CBHOTBETHUTE OOCTOSITEIICTBA OT APYKECTBOTO.

UnenoBere Ha Ham3opHHS CHBET OTroBapsAT CONUIAPHO 3a BPEIUTE, KOUTO Ca MPUUUHUIH
BHHOBHO Ha )IPY)KGCTBOTO. AKO ce YCTaHOBI/I, (5] HfIKOfI OT YJICHOBCTC HAa ChbBETA HAMA BUHA 34
HACTBIIUIIUTE BPEIIH, TOW ce 0OCBOOOXKAaBa OT OTTOBOPHOCT. OOIIOTO chOpaHue Ha aKIIMOHEPHUTE
MOJKEe Ja OCBOOOJM OT OTFOBOPHOCT WieH Ha Ham30pHHS CBHBET Ha PEIOBHO TOJHUIITHO OOIIO
chOpaHue TMpU HaTU4YMe Ha 3aBEPEHU OT PETHCTPUPAH OJUTOP TOAMIIEH (PMHAHCOB OTYET 3a
IpeIxoHaTa TOAMHA U MEXJIWHEH (UHAHCOB OTYET 3a IEpHoJa OT HAYAJIOTO Ha TEKyIlara
roJiMHa JI0 TOCJEIHUsI JeH Ha Mecella, MPeAXoKIall Mecema, B KOUTO € o0siBeHa MoKaHaTa 3a
CBHUKBaHE Ha 00IIOTO ChOpaHUE Ha aKIMOHEPHTE.
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UnenoBete Ha Ham30pHuUs ChBET JaBaT rapaHIMs 3a CBOETO YIPAaBJICHHUE B pa3Mep, ONpeieiicH
OT 00mOoTO ChOpaHHWe HA AKIMOHEPUTE, HO HE MO-MaJIKO OT 3 (TpH) MECEYHOTO UM OpYTHO
Bb3HArpaxkaeHue. ['apannusra ce BHacs B OaHKa Ha TEpUTOpHATA Ha CTpaHaTa. AKO 0OLIOTO
chOpaHue Ha aKIIMOHEPHTE HE € ONPENEIUII0 pPa3Mepa Ha Ta3u rapaHIus, TO TS 32 BCEKU OT TSIX €
B pa3Mep Ha 3 (TpH) MECeuHOTO My OpyTHO Bb3HarpaxjeHue. ['apanuusTa ce Bpbla He3a0aBHO,
KOTaTO CHOTBETHHST WIEH ObJEe OCBOOOJEH OT UIBKHOCT M OT OTTOBOPHOCT 3a IEpHOoja Ha
Y4acCTHETO CH B ChBETA.

Ham3opausar cwBer: u30upa W MOKe Ja OCBOOOXJaBa MO BCSIKO BpEME UWICHOBETE Ha
YOpaBUTETHUS CHBET; ONpeAessl Bb3HATPAKICHUETO HA WICHOBETE HAa YTPABUTEIHUS CHBET;
KOHTpOJIMpa JeHHOCTTa Ha YIpaBUTEIHUS CHBET, KaTO W3MCKBA M H3CIYyLIBAa CBEACHUS U
JOKJIaJIU TI0 BCEKU BBIPOC, KOWTO 3acsira IeHHOCTTa Ha JAPYKECTBOTO; U3BbPIIBA HEOOXOJUMUTE
NPOYYBAHUA C OTJIe]l M3IBbIHEHNE HA 3abJDKEHUSATAa CH; 0J00psBa MpaBUIIHMKA 3a paboTara Ha
YnpaBUTETHUS ChBET; CBUKBa OO0 ChOpaHUE Ha aKIMOHEPHUTE; MpueMa IpaBuia 3a padorara
CH; M3I'BJIHABA U APYTW 3ajJjauyd, IOCTaBEHU MYy OT HOPMaTUBHUTE aKTOBE, yCTaBa U PEUICHUSITA
Ha 00IIOTO ChOpaHue Ha aKIIMOHEPUTE.

HanzopHusT chBeT ce CBUKBA Ha 3ace/laHue OT HErOBUS MpeJceaaTeN Hail - MaJKo BEIHBXK Ha 3
(Tpm) mecena. CBUKBAHETO C€ U3BBPILIBA C MUCMEHO YBEAOMIIEHHE /10 WwieHoBeTe Ha HanzopHus
CHBET, B KOETO CE€ MOCOYBAT: MACTOTO, JaTaTa M yaca Ha MPOBEXKIAHE Ha 3aCEJaHHeTO; THEBHUS
pen Ha BBIPOCUTE, MPEUIOKEHU 32 00CHKIaHe, KAKTO U MPOCKTOPEHICHUATA, MPEAJIONKEHH OT
CBUKBAILIUSA 3aCEJaHUETO.

YBeIOMIICHHETO Ce M3Mpallla Hail - MaJKO B €JHOCEIMUYEH CPOK Ipe/In JaTaTa Ha 3aCeaHUETO,
OCBEH aKo C OIJIe]l CIIEUIHOCTTA Ha BBIIPOCA, HE C€ Hajara 3aceJaHUueTo Ja Ob/ie CBUKAHO B IO —
KpPaTbK CPOK.

Ha,I[SOpHI/IHT CbBCT B3C€Ma pPCHICHUS, aKO IIPpUCBCTBAT IIOBCYC OT II0JIOBHHATA OT HETOBHUTC
YICHOBC, JIMYHO WM NOPCACTABIIABAHHM OT APYr YICH Ha CbBCTA. Bcexu unen moxe ga
npeacrasjriBa CaMoO €IWH OT OTCHCTBALIUTE YJICHOBC. Hpe)ICTaBI/ITCJ'ICTBOTO CC H3BbpHIBA C
INUCMCHO ITBJIHOMOIITHO.

HanzopHusar cbBer npuemMa CBOUTE PEIIEHUS C MHO3MHCTBO OT BCHYKHM WIEHOBE, OCBEH aKO B
ycTaBa WIM B HOPMATHUBEH AKT MMIEPATUBHO € IOCOYEHO IPYro MHO3MHCTBO. Bceku wiieH Ha
Hanzopuus ceBer mma 1 (egun) rmac. ['nmacyBaHeTo ce M3BBpPIIBA SBHO, OCBEH aKO
3aKOHOJATEJCTBOTO, yCTaBa MM pelleHue Ha HaasopHus cpBeT He MpenBWKIa ApYyro.
Hanzopuusdar chBeT MoXke /1a mpreMa pelieHus: 1 HeNpUChCTBEHO, KOraTo caM pelin ToBa. B To3u
ClIy4ail pelIeHMETO CE€ CYMTa NPUETO, KOraTO BCHUYKHM HETOBH YIEHOBE Ca 3asiBHUJIM IUCMEHO
CBIJIACHETO CH 3a preMaHeTo My. Haa3opHusT chBeT npruemMa npasuiia 3a paborara cu, B KOUTO
Ce YpexJaT CBUKBAHETO My, IIPOBEKJAHETO Ha 3ace/laHusATa, IPUEMAHETO Ha PELIeHUsTa, pesa
3a MOCTaBsSHE U pa3IJIek/IaHe Ha BBIIPOCUTE OT JHEBHHUS PEll, pela 32 BOJCHETO Ha IPOTOKOJIUTE
OT 3aCe€laHuATa, ChbXPAaHEHHETO HA apXWBa M OCTAaHAJIUTE CHIIECTBEHU BBIPOCH, CBBP3AHU C
JIEUHOCTTA MYy.

3a BCAKO 3aCcCaaHuc Ha Ha,Z[SOpHI/ISI CBbBCT CC€ CbCTABA IIPOTOKOJI, B KOWTO C€ MOCOYBAT MSICTOTO U
BPEMCTO Ha MPOBCKIAAHE HA 3aCCAAaHUCTO, THCBHUA PEA; MMCHATA Ha IMIPUCHCTBAJIMTE YJICHOBC Ha
HaI[30pHI/I$I CBbBCT, HAa NPCACTABCHUTC YWICHOBC U Ha TCXHUTC MMPCACTABUTECIN,; TPUCHCTBUCTO Ha
JIMIa, KOMTO HE€ Ca YJICHOBC Ha Ha)IBOpHI/IH CBBCT, HAIIPABCHUTEC IMPCAJTIOKCHUSA,; ITPOBECACHUTC
TJI1aCyBaHUA U PE3YITATUTC OT TAX; HAIIPABCHUTC BB3PAKCHUA. HpOTOKOHI/ITC CC€ MmoAmnucBar OT
BCHUYKH MPUCHCTBAJIUM YJICHOBEC Ha Ha)l'SOpHI/ISI CbBC€T, CHOTBECTHO OT MNPCACTABUTCIIMNTC Ha
YJIICHOBC Ha Ha,Z[SOpHI/ISI CBHbBCT.
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Paznopeoou, kacaewyu Ynpasumennus cveem (unenoee 48-57 om Ycmasa):

VYIIpaBUTEIHUAT CHBET YNPABIIABA APYKECTBOTO, KATO U3BBPIIBA CBOSITA ACHMHOCT IO KOHTPOJIA
Ha 001oTOo chOpaHue Ha akuuoHepute U Ha HanzopHus ceBeT. Toil pemaBa BCUUKH BBIPOCH,
KOUTO Ca CBBP3aHHU C OCBILECTBABAHETO HA IIpeIMeTa Ha JCHMHOCT HAa JPYKECTBOTO, C
U3KJIIOYEHHE Ha BBIIPOCUTE, KOUTO 10 3aKOH MJIM IO pasnopeaduTe Ha ycTaBa Ha JlpykecTBOTO
ca BB3JIOKEHU 3a pellaBaHe H3KIIOYUTEIHO Ha OOIIOTO ChOpaHME Ha aKIMOHEPUTE WIM Ha
Hanzopuus cbBer. UneHoBeTe Ha YIIpaBUTENHUSA ChBET ce U30upar oT Haa3opHus chBeT 3a Cpok
oT 5 (mer) roguHu. YneHoBeTe Ha YIpaBUTEIHUSA CHBET Morar jna ObaaT npeuzOupaHu 6e3
OrpaHUYECHUE.

YIpaBUTETHUAT CHBET € B ChCTaB OT 3 (TPH) JIMIIA - JEECIOCOOHN (PU3MUECKHU WU FOPUIUYECKH
muua. B nocnegnus ciiydail 1opuIn4ecKOTO JIMIE OMPEesisi CBOM MPEACTABUTEN 3a U3IIbIHECHUE
Ha 33IbJDKCHUSATA MY U OTTOBAps COJIMIAPHO 3a JIEHCTBHATA Ha CBOS NpeAcTaBuTen. He Mmoxe ma
ObJie wieH Ha YNpaBUTEIHUS CbBET Juue 1o wi. 234, an. 2 oT ThproBckus 3aKOH WM 1O YL
116a, an. 1 or 3akoHa 3a MyONMYHOTO TMpeJiaraHe Ha I[IEHHU KHIDKA. YJIeHoBeTe Ha
VYnpaBurennus chbBET TPsOBa Ja OTrOBAPAT W HA CIEIHUTE JOIMBJIHUTEIHU YCIOBUS, a UMEHHO:
Jla He ca OCHXKIaHH 3a YMHIIJICHO MPECThIUIEHHE OT OOIIl XapakTep; Ja He ca OWIM 4JeHOBE Ha
VYrnpaBurteneH Wik KOHTPOJIEH OpraH WK HEOTPAaHUYCHO OTTOBOPHH CHAPYKHHIIM B APY>KECTBO,
32 KOETO € OTKPUTO MPOU3BOACTBO IO HECHCTOSATEIHOCT MJIM KOETO € NPEKPaTeHO IOopaau
HECBHCTOSITEJIHOCT TIPe3 MOCIETHUTE JBE TOIWHU, MPEIXOKIAIM Jarara Ha PEIICHUETO 3a
00sBsIBAaHE HA HECHCTOATENHOCTTA, aKO Ca OCTaHAM HEYIOBJIECTBOPEHHM KPEIUTOPH; Ja HE ca
00sIBSIBAHM B HECHCTOSTEIHOCT WJIM Jla HE C€ HaMupaT B IPOU3BOJACTBO 3a OOSBSIBAaHE B
HECBHCTOSTEIIHOCT KAaTO €IHOJIMYEH TBHPIroBEIl; Jla HE ca JIMIIEHW OT TMPaBOTO Ja 3aeMar
MaTEepUAITHOOTTOBOPHA JUTBKHOCT.

[IpencenarensT Ha VYmpaBUTeNHUS CBBET OpraHuzupa paboTara Ha CbBeTa CbhOOPA3HO
M3HMCKBAaHUATA Ha 3aKOHA, ycTaBa Ha J[py»XecTBOTO M pelleHHsTa Ha OOIIOTO chOpaHue Ha
aKLMOHEpUTE. 3aMECTHUK-IIPEICEAATENAT Ha YIIpaBUTENHUS CHBET, 3aMECTBa IpeAcelaTels,
MIPU U3IIBJIHEHUE HA HETOBUTE 3abJKEHUS, KOTATO MPEACEAaTeNAT € TPalHO BBh3NPENATCTBaH /1a
W3MBJIHABA 33 IbJDKCHUSATA CH.

O6moro cvOpaHue Ha aKIUOHEPUTE OMNpENeNs BB3HATPAKICHUETO Ha UWICHOBETE Ha
YrpaBUTenHUs ChbBET, KAKTO U APYTU UMYIIECTBEHH BBIIPOCH BHB BPH3Ka C IEHHOCTTA MY.

UnieHoBeTe Ha YIIpaBUTEIHUS ChBET Ca JUIbXKHU J1a U3IBJIHABAT 3abJDKEHUATA CU C TpUKaTa Ha
T00Bp THProBell 0 HaYMH, KOUTO 0OOCHOBAHO CUUTAT, Y€ € B MHTEPEC Ha BCHUKHU aKIMOHEPU U
Ha JPYKECTBOTO, KAaTo MON3BAaT caMo HHoOpMaIus, 3a KOATO OOOCHOBAaHO CUUTAT, Y€ €
JIOCTOBEpHA W TI'BJIHA, J1a MPOSBSIBAT JOSUTHOCT KbM APYKECTBOTO KaTO MPEANOYUTAT WHTEpeca
Ha JIPY’KECTBOTO MpeJ] CBOsS COOCTBEH MHTEpEC M M30ArBaT MPEeKW WM KOCBEHU KOH(MIUKTU
MEXJy CBOSI MHTEpPEeC M WHTEpeca Ha APYKECTBOTO, a aKO TaKWBa KOH(IMKTH BBH3HUKHAT —
CBOEBPEMEHHO W ITHJIHO JIa TM pa3KpHBaT MUCMEHO MpeJ] ChOTBETHHUS OpraH W Jia HE ydacTBar,
KAaKTO W Ja HE OKa3BaT BIMSHHUE BBPXY OCTAHAJIUTE YJIEHOBE Ha ChBETA NPU B3E€MAHETO HaA
pElIeHs] B TE3W Cydau, Ja He pa3mpoCTpaHsABaT HEMyOJnyHa WH(POpMaIUs 3a APYKECTBOTO U
CJIe]l KaTo MpecTaHaT Aa ObJaT 4JIeHOBe Ha YTIPaBUTEIHUS ChBET 10 MyOJIMYHOTO OTIOBECTSBAaHE
Ha CbOTBETHUTE 0OCTOSTENICTBA OT JPYKECTBOTO.

YneHoBeTe Ha ynpaBI/ITeJ'IHI/IH CBBCT OTroBapAT COJUAAPHO 3a BPECAUTEC, KOUTO Ca MPUYMHUIIN
BUHOBHO Ha JPYXECTBOTO. AKO CE€ YCTaHOBH, Y€ HSIKOW OT WICHOBETE Ha ChBETA HAMa BHHA 32
HACTBIMWIINTE BPEIH, TOW ce OCBOOOKIaBa OT OTTOBOPHOCT. OCBOOOXKIABAHETO OT OTTOBOPHOCT
Cce WU3BBpIIBA OT OOMIOTO CHOpaHHE HA AaKIMOHEPUTE Ha JIPY)KECTBOTO EXKErOAHO MpHU
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IPUEMaHETO Ha TOJUIIHUSA (PUHAHCOB OTYET HA APYXKECTBOTO; B IPYTU CIydau, MPEABHICHH OT
3aKOHa, B TO3M yCTaB U B PELICHUs Ha O0LIOTO ChOpaHHe Ha aKIIMOHEPUTE.

UneHnoBere Ha YNpaBUTEIHHS CHBET J[aBaT TapaHIWsS 3a CBOETO YIpPABIEHHE B pa3Mep,
orpeneneH OT OOmOTO chOpaHHWe, HO HE MO - MajJKo OT 3 (TpU) MECEYHOTO MM OpYyTHO
BBb3HArpaxJeHue. ['apannusaTa ce BHacs B OaHKa Ha TEPUTOpHsTA Ha CTpaHaTta. B ciywaii, ue
00110TO CchOpaHHE HE € ONPEEIIIO pa3Mepa Ha Ta3u TapaHIMs, TO TS 32 BCEKH OT TAX € B
pa3mep Ha 3 (Tpu) MecedHOTO My OpYTHO BB3HarpaxiaeHue. ['apannusra ce Bpbla He3a0aBHO,
KOraTo ChOTBETHHS 4WIEH ObJe OCBOOOJEH OT ATBXKHOCT M OT OTTOBOPHOCT 3a IEpHOJa Ha
y4acTHETO CH B ChBETA.

YOpaBUTETHUAT CHBET: OPraHU3HMpa, PHKOBOAM M KOHTPOJUpPA JIEHHOCTTAa Ha APYKECTBOTO U
OCHUT'ypsIBa CTOIIAaHMCBAHETO U OMNAa3BaHETO Ha HEFOBOTO MMYIIIECTBO; YIPABJIABA U MPECTABIISABA
JIPY’KECTBOTO; OTYMTAa CE€ MpPHU BCAKO TNOUCKBaHe OT Ham3opHHS CbBET 3a HU3TEKIUA 10
3aCeIaHUETO TMEPUOJ OT MPEAUIIHHUS OTYET, HO HE MO-PSAIKO OT BEAHBXK Ha 3 (TpH) Mecela,
ypexaa OTHOIIEHUSITa Ha JAPY>KECTBOTO C IbpXKABHUS W OOLIMHCKHUS OIODKET; KOHTPOIUpa
pa3xoaMTe U MPUXOAUTE HA JPYKECTBOTO; CBUKBA OOLIOTO ChOpaHHe, ONpeesis THEBHUS pell Ha
3aceJlaHusATa, CIEeIU 3a Clla3BaHe HAa 3aKOHHUTE M3MCKBAaHUS 32 CBUKBaHE Ha 0OLIOTO chOpaHue
Ha aKIMOHEPHUTE; MPaBU HEOOXOIUMHTE OIOBECTSBAHUS M MyOJIMKALMHU, CBBP3aHU C JIEHHOCTTA
Ha JIPYXKECTBOTO, Mpel CHOTBETHUTE IbpXKAaBHU OpraHd © B CpEACTBaTa 3a MAacoBO
ocBeZIOMsIBaHe; mpencTaBst npen Han3opHust cbBeT roaumiHus (UHAHCOB OTYET, JOKJIAna 3a
JIeiiHOCTTa CU Tpe3 u3TekjaTa (UHAHCOBAa TOJMHA, JOKIAJa Ha EKCHepT-CUETOBOIUTENS
(peructpupaHus OJWUTOpP) M MPEAJIOKEHUE 3a pasNpelesisHe Ha mevyandaTa; B ClydauTe,
npenBUeHH B 3aKOoHA 3a MyOJMYHOTO NpejiaraHe Ha I[IeHHM KHW)KA U B OCTaHAJIUTE
HOPMAaTUBHU pa3nopendu, NpeaBapUTEIHO 0J00psiBa CACIKUTE Ha JPYKECTBOTO C y4yacTHE Ha
3alHTEPEeCYBaHU JIMIa U3BBH TE3U, KOUTO Clle[Ba Ja ObJaT 0J0OpeHH OT 0OIIOTO chOpaHHe Ha
akuuoHepute wid oT Han3opHHs CbBET; NpueMa BBTPEIIHOYCTPONMCTBEHW U JAPYTHM AKTOBE;
U3IIBJIHABA M IPYTH 3aJ]aud, TIOCTAaBEHU MYy OT HOPMATHBHUTE aKTOBE, yCTaBa U PEIICHUATA Ha
00110TO ChOpaHKEe Ha aKI[UOHEPUTE.

YIpaBUTEITHUAT CHBET MOXKE Ja B3eMa PEIICHHs CJIe] MPEIBAPUTEIHO MHCMEHO ChIJIACHE HA
HamzopHus cbBeT 3a: 3aKpHBaHe WIM NPEXBBPJSHE HA MPEANPHUSATHS WIM HA YacTH OT THX;
MOKYIIKO — Mpoaaxk0a Ha aklMU, npeacTaBisiBailiy Hajd 15% (meTHazeceT Ha CTO) OT KaluTaia Ha
CHOTBETHOTO JPYKECTBO; CBHIIECTBEHAa MpPOMSHA B JeHHOCTTa Ha XOJJWHTA; CHIIECTBEHU
OpPTaHW3AI[IOHHU TPOMEHH; JBITOCPOYHO CBHTPYJAHHYECTBO OT CHINISCTBEHO 3HAYCHHE 3a
XonauHra WM TMpeKpaTsBaHe Ha TaKoBa CHTPYAHHUYECTBO;, Ch3JaBaHe Ha KIOH M y4dacTHE B
JIPYKECTBO; TIPEOCTAaBIHE U IOJy4YaBaHE Ha 3aeMH, NPHIOOMBAHE, OTYYXKJIABaHE U
oOpeMeHsIBaHEe ¢ TEKECTH Ha HEJBWKUMU UMOTH Ha XOJIMHTA, JaBaHE Ha TapaHIUH, TTIOCMaHe
Ha MOPBHUYUTEINCTBO, YUpEIsiBaHE Ha UIOTEKA U 3aJ0T BPXY ABITOTPAlHU aKTHUBU Ha XOJJIUHTA,
puI0OMBaHE HA MMATEHTH U OTCTHIIBAHE HA JIMIICH3WH, YBEIMYaBaHE HA KamuTajaa Ha XOJINHTA;
u3JlaBaHe, MpU00MBaHe U Mpoiax0a Ha OOIHUTaIiH.

CeraacHo 4. 8, an. 1 ot ycraBa, YIIpaBUTEIHHUAT ChBET Ha APYKECTBOTO MMa MPABO Ja MprueMa
pelieHusl 3a yBeJIWYeHHEe Ha KamuTtaina g0 20 MIH. jJeBa 3a CPOoK OT 5 (TMeT) TOAWHH CIIe]
peructpupaHe B THProBCKUS PErMCTbp HAa M3MEHEHHETO Ha YCTaBa, MPUETO C pPELICHHE Ha
o0moTo crOpanue Ha akiuonepute ot 06.12.2018 r., mpu cma3zBaHe Ha pa3nmopenOWTe Ha HII.
194, an. 1 m an. 2, un. 196, an. 1 u an. 2 or THProBckus 3aK0H, KaKTO ¥ Ha pa3nopenduTe Ha
3akoHa 3a IMyOJIMYHOTO Mpe/Iarane Ha IEHHHN KHIKA.

YHpaBI/ITeHHI/IHT CBBCT CC€ CBUKBA HaA 3aCCAAaHUC OT HCTOBUA MPCACCAATCI 10 HErOBa MHHUIIMATUBA
nin 110 MCKAaHC Ha YJICH Ha CbBCTAa, Hali-MaJlko BCAHDBXK Ha 3 (TpI/I) MeEcela. CBHUKBaHETO c€
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HU3BbpIIBA C MUCMCHO YBCIAOMJICHHUC OO YICHOBCTC Ha praBI/ITeJIHI/ISI CbBCT, B KOCTO CC€
IMOCOYBAaT: MACTOTO, JaTaTa U 4aca Ha IPOBEXKIAHC HA 3aCCAAHUCTO, JHCBHUA PEO HA BBIIPOCUTE,
MMPpCAJIOKCHNU 3a 06CI>)KI[21HC, KaKTO MW HPOCKTOPCHICHUATA, IMPCAJIONKCHU OT CBHKBAIIUA
3aCCAaHUCTO.

YBeIOMJICHHETO Ce M3Mpalla Hail - MajKo €IHOCEIMUYEH CPOK MpEeIy JaraTa Ha 3acelaHueTo,
OCBEH aKO C OIJIE]| CIIEITHOCTTA Ha BBIIPOCA, HE C€ Hajlara 3aceJaHueTo Jia ObJie CBUKAHO B 110 —
KpaTbK CPOK.

YHpaBI/ITeHHI/IH CBbBCT B3€Ma PCHICHHUA, aKO IIPUCHCTBAT IIOBCYC OT IIOJJOBHMHATa OT HEI'OBUTE
YICHOBC, JIMYHO WM MNPCACTABIABAHU OT APyl WICH Ha CbBCTA. Bcexku unmen Moxe ga
npeacrasjrsiBa caMO €IHWH OT OTCHCTBAIUTE YJICHOBE. HpeI[CTaBI/ITCJ'ICTBOTO CC HU3BLpHIBA C
INUCMCHO ITBJIHOMOIIIHO.

praBI/ITeJIHI/ISIT CBBCT IIpUCMa CBOUTC PCIHICHUA C MHO3MHCTBO OT BCUYKH YJICHOBC, OCBCH dKO B
ycTaBa WM B HOPMATHBEH aKT MMIEPATHBHO € IIOCOYEHO JPYro MHO3MHCTBO. Bceku uieH Ha
VYnpasutennuss cbBer uMma | (exmH) rmac. I'macyBaHeTo ce U3BbBpIIBA SBHO, OCBEH aKoO
3aKOHOJATEJICTBOTO, TO3U YCTaB WM PEIICHUE HA Y IPaBUTEIIHUSA ChbBET HE NIPEABMKIAT IPYTO.

VYHpaBUTETHUAT CbBET MOXKE Jla IPUEME pELICHHE M HEeNPUCHhCTBEHO, KOraTo caM peuu Tosa. B
TO3M Cllydail pPELIEHHETO C€ CYMTA 3a IPUETO, KOraTOo BCUYKU HErOBU YICHOBE MUCMEHO Ca
U3paswiiv ChIJIacUe 3a IPUEMAHETO My. YIIPaBUTEIHUAT ChBET IIpUeMa IpaBuia 3a paboTara cu,
B KOUTO C€ YpeXJaT CBUKBAHETO My, IMPOBEXJAHETO Ha 3acelaHusATa, IPUEMAHETO Ha
pelLleHusTa, pe/ia 3a IOCTaBsIHE U pa3Iiiek/laHe Ha BBIIPOCUTE OT JHEBHUS P, pella 3a BOJCHETO
Ha IPOTOKOJIUTE OT 3aCEAAHUSTA, CbXPAHEHUETO Ha apXHUBa U OCTAHAJIUTE ChUIECTBEHHU BBIPOCH,
CBBbp3aHU ¢ AeiHocTTa My. [IpaBUIHMKBT 3a paboTa Ha YIpaBUTENHUS ChBET ce 0100psiBa OT
HansopHus ceser.

3a BCAKO 3acefaHue Ha YIPaBUTEIHHUSA CHBET CE€ CbCTaBsl MPOTOKOJI, B KOWTO CE€ MOCOYBAT
MSICTOTO U BPEMETO Ha IIPOBEXAAHE HA 3aCE€NAHMETO; JHEBHUS PEl; UMEHATa Ha IPUCHCTBAINTE
YJICHOBE Ha YHpaBI/ITCJ'[HI/ISI CBBCT, Ha MPCACTABCHUTC YJICHOBC M HAa TCXHUTC MPEACTABUTECIIN,
NPUCBCTBUETO HA JMIA, KOUTO HE Ca 4YJICHOBE Ha YIPaBUTEIHUS CBHBET, HAIPaBEHUTE
MNPEATTOXKCHUA, TPOBCACHUTE ITIACYBAHHUA U PE3YJITATUTEC OT TAX; HAIIPABCHUTC BB3PAKCHUSA. KeMm
IIPOTOKOJIA C€ IIpwiIaraT JIOKYMEHTHUTE, CBBP3aHM C IPOBEKIAHETO HA 3aCEJaHUETO Ha
praBI/ITGHHI/ISI CBBCT. HpOTOKOJ'II/ITe CC moamucBaTr OT BCHUYKHW HNPUCBCTBAIM UYJICHOBC Ha
VYIpaBUTEIHUS CHBET, PECIIEKTUBHO OT IIPEACTABUTEIIMTE HA YICHOBE Ha YIIPaBUTEIHUA CHBET.
Bcekn wieH Ha YIIpaBUTENHUS ChBET MOXKE /1A ITOJIY4YHd KOIIKUE OT MPOTOKOJIA.

VYpaBUTenHUAT ChBET ¢ 0100peHneTo Ha Hai30pHUS ChBET OBJIACTSABA €HO WM HSKOJKO JIMIIA
OT ChCTaBa CU (M3MBJIHUTEIHU YWICHOBE) Aa MPEJICTaBIABAT APYKECTBOTO. OBIACTIBAHETO MOXKeE
na ObJe OTTErJIeHO MO BCAKO BpeMme. MMeHara Ha Junata, OBJAacT€HH Ja HpeCTaBisABaT
JPY’KECTBOTO, C€ BIIMCBAT B ThPTrOBCKHUSI PETUCTBP U CE€ 0OSABSABAT MO NMPEABUACHUS B 3aKOHA pel.
C wu3KIOYeHHME Ha OrpaHMYEHUATAa Ha MPEICTAaBUTENHATA BJACT, I[OCOYEHU B 3aKOH,
OTpaHMYEHUS Ha MPEACTABUTEIHATA BJIACT HA OBJIACTEHUTE JIMLIA 110 IPEIXOJIHUTE AJIMHEN HAMAT
JieiicTBUE TI0 OTHOILIEHHE HA TPETH 10OpOChBECTHH Jinia. OBIAacTABAHETO U HETOBOTO OTTETJISIHE
uMaT JAeWCTBHE cpelly TpeTh NoOpOCHBECTHH JIMIIA CIieJ BIUCBAHETO U OOSIBIBAHETO MM IO
npeaBUeHUs B 3akoHa pen. C pelleHne Ha YIpPaBUTENHUS CHBET IPU CIa3BaHE HA BCUYKHU
HOPMAaTUBHU Pa3Mope0u YIPaBICHUETO HA IPYKECTBOTO MOXKE J1a CE Bb3JI0KH U Ha MPOKYPUCT.
AKO He € yKa3zaHO JJpyro, HErOBUTE MPaBOMOIIIUS ca B 00eM, Moco4YeH B ThbproBCKus 3aKOH.

21.2.3. Onucanue Ha MpaBaTa, npedepeHUUTe H OTPAHUYEHUSATA, OTHACSIIM Ce 10 BCEKH
KJac CbIIECTBYBAIlIM aKIIMU
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CeraacHo wi. 6, an. 1 ot YcraBa Ha /[pyxecTBOTO, HETOBHsI KanuTai € B pazmep Ha 2 356 923
(IBa MHUIMOHAa TPHUCTA METAECET M IIeCT XWISAIW JEBETCTOTUH JBajJeceT W TpH) JIeBa,
pasnpenenex B 2 356 923 (1Ba MIWIMOHA TPUCTA METACCET U MIECT XWISIU JI€BETCTOTUH JABAJCCET
u Tpu) Op. OOMKHOBEHH, MOMMEHHHU, OC3HAIIMYHM aKIMH, BCAKA C HOMHHAJIHA CTOMHOCT OT 1
(enuH) neB.

CoriacHo ui. 17 ot YcraBa Ha [[pykecTBOTO, BCSIKa aKiusl JaBa CIEIHUTE IMpaBa: MpaBO HA

eauH mac B OOmoTo chOpaHue Ha akIMOHEPHUTE, IPABO Ha JUBUJICHT WU JIMKBUJIALMOHEH IS,
Chpa3MEpHU Ha HOMUHAJIHATA CTOMHOCT HA aKIUsATA.

21.2.4. Onucanue Ha TOBa KaKBO JeiicTBHe e He00X0AMMO 3a NPOMSIHA Ha NpaBaTa Ha
AbpKaTeJINTe HA AKIHHUTE, YKA3BAlKH Kb/le YCJI0BHATA €A 110 - 3HAYNTEJHH, 0TKOJIKOTO ce
H3UCKBA 110 3aKOH

YcrappT Ha JIpyXKecTBOTO HE ChIbpXkKa CHEHU(PUYHU pPa3nopedn OTHOCHO JEWCTBUS,
HEOOXOJMMH 3a IpPOMsHAa Ha IpaBaTa Ha Jbp)KAaTEJUTE HA aKLUMUUTE, pa3IMYHU OT TE3H,
IIPEIBUJEHU B ICHCTBANIOTO 3aKOHOJATEIICTBO.

21.2.5. Onucanue Ha YCJOBHMSATAa 32 CBUKBAaHe HAa TOJAUIIHOTO 000 CcbOpaHHe HaA
aKIHOHEPUTEe M W3BLHPEIHUTE OOl ChOpPaAaHMS HAa AaAKIHOHEPUTE, BKJIHYHUTEITHO
YCJI0BHSTA 32 y4YacTHe B ChOPAHHETO

Cerimacio wi. 30, an. 1 or YcraBa, OOmoro chOpaHue ce MPOBEXKIa HAll - MaIKO BEIHBK
TOIHIIIHO.

CeoriacHo ui. 31, an.1 ot YcraBa , 00moTo crOpanue ce cBUKBa OT Ham30pHUS CBBET, UK OT
YrpaBuTeIHUS ChBET, HJIU 110 UCKaHE Ha aKIIMOHEepH, MpuTexkapamy moxne 1/10 ot kanuTana Ha
XonauHra. AKIMOHEpPUTE, MOMCKAIM CBUKBAHETO Ca JUTbKHHM Ja MPHIOKAT KbM HCKAaHETO CH
HOTapHUAJIHO 3aBEPEHH: KOIMHS OT JACTIO3UTAPHHUTE CH PA3MUCKH, IIBIHOMOIIHHU, OTIOBAPAIIN HA
. 116 ot 3akoHa 3a MyONIMYHOTO MpeAsiaraHe Ha IEHHU KHIDKAa M KOMNHS Ha JIeTIO3UTapHUTE
Pa3MUCKU HA YITBIHOMOIIUTEIIA.

AKO B CpPOK OT €IMH MECeIl UCKaHETO Ha aKIMOHEpHUTe, npuTtexananiy 1/10 ot kanurana, To HE
ObJlie YIOBIETBOPEHO, OKPHKHUSAT ChJl CBUKBA OOMIOTO CHOpAaHUE MU OBJACTSBA aKIIHOHEPHTE,
MOMCKAJIM CBUKBAHETO WJIM TEXEH MPEJICTABUTEII J]a CBUKA ChOPaHHUETO.

CeoriacHo pasnopenoute Ha 3IIIIIK, obmure crOpanus ce cBUKBAT oT Ham3opHusi CbBET,
YrpaBuTenHusi CbBET WM 1O UCKaHE Ha aKIIMOHEPU, KOUTO MOBEYE OT TPU Mecela MPUTEeKaBat
aKIMY, MPEACTaBISABALIM MTOHE 5 (IIeT) Ha CTO OT KamnuTaja Ha J[pyKecTBOTO WJIM 1O MCKaHe Ha
JUIa, KOUTO CHITIACHO 3aKOHA MMAaT ToBa MpaBo. B ciywail ue 3ary6ute Ha [lpykecTBOTO
HAJXBBPJIAT €HA BTOpA OT KamuTaia, ce mpoBexnaa OOmo chOpaHWe HE MO - KbCHO OT TPH
Mecella OT YCTaHOBsIBaHE Ha 3aryouTe.

AKO B €IHOMECEYEH CpPOK OT HMCKAaHETO Ha AaKIMOHEpUTE, KOUTO IIOBeYe OT TPU Mecela
MPUTEXKABaT aKIUU, MpEACTaBlsABalIM MoHEe S5 (MeT) Ha CTO OT KamWTajia, TO He OBlae
yAOBIETBOPEHO WM ako OOmoTo chOpaHue He OBJE NMPOBENCHO B 3 - MECEUYEH CPOK OT
3asBSIBaHE Ha MCKaHETO, OKPBHKHUAT ChJ CBUKBA OOII0 ChOpaHUE WM OBJIACTSBA aKIMOHEPUTE,
MOWCKAJIA CBUKBAHETO, MJTH TEXEH TPEJICTAaBUTEI J1a CBHKAa ChOPAHUETO.

CeukBanero Ha OOmIOTO chOpaHWE Ha aKIMOHEPHUTE C€ M3BBHPIIBA C MOKAHA IO AKIIMOHEPHUTE,
00sIBeHa B THPTrOBCKHUS PErUCTHP Hail - Manko 30 (Tpuaecer) IHU MPEAr HETOBOTO OTKPUBAHE U
OTIOBECTEHA CHITIACHO M3UCKBAHMITA Ha 3aKOHA.

[Toxanara g0 akmuoHepuTe 3a cBUMKBaHe Ha OOmOTO ChOpaHWe HaA aKIMOHEPHUTE TPsSOBa na
ChABPKA PEKBU3UTUTE, H3UCKBAHU OT 3aKOHA.
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Ceoriacuo ui. 30, an. 2 ot YcraBa, O0moro ch0paHue Ha akIMOHEPHUTE U30Mpa Ipeaceaaren u
ceKperap.

[IpaBo Ha rylac uMaT JMLATa, BIOMCAHUM B perucrpure Ha lLleHTpamHus Aeno3uTap Karo
akuuoHepu 14 nHu mpenu natara Ha oOwmIOTO chOpaHue. IacoBere Ha OT/AEICH aKIMOHEp ca
HEJleNMMHU, HE3aBHUCHMO OT Oposi Ha NPHUTEXaBaHUTE OT HEro akKlMW, BKJIIOYUTEIHO U HIpHU
YI'BIHOMOIIIABAHE 3a [N1aCyBaHe.

Axkmuoneputre ydactBar Ha OOmoOTO CcBOpaHWE JIMYHO WJIM 4Ype3 MPEACTaBHTEI.
YIBIHOMOIIABAHETO CTaBa M3PUYHO 3a BCAKO oOTaenHo OO0mo cbOpaHue, ChIVIACHO
U3MCKBaHUATa Ha wi.22 OT YcTaBa, KOHTO MpeNBUXKa, Y€ BCEKH AKIMOHEP HMMa IpaBoO Ja
YITBJTHOMOIIM MUCMEHO JIMIIEe, KOETO Ja IO MpEACTaBiIsBa B OOIIOTO ChOpaHHE C HOTApHUATHO
3aBEPEHO ITBIHOMOIIHO. [IbTHOMOIIHOTO TpsiOBa na ObJe 3a KOHKPETHOTO ChOpaHue, aa e
U3PUYHO U JIa IMa MUHUMAJIHOTO ChIbp)KaHue, onpeneneHo ¢ Hapenoa.

Ha 3acemanmero Ha OCA ce CbCTaBs CIHCHK HAa TPUCHCTBANIMTE AKIIMOHEPU M TEXHHUTE
npeacTaBuTCiii, U Ha 6p0$[ Ha OPUTCKABAHUTC W MPCACTABIABAHUTC aKIHU. AKIII/IOHepI/ITC u
YVI'BTHOMOIIIEHUTE MPEICTABUTENN YIOCTOBEPSBAT MPHUCHCTBUETO cu ¢ moamuc. Coucbka ce
3aBepsiBa OT npeacenatens u cexkperaps Ha OCA.

YHpaBUTEIHUAT CHBET € OBJIACTEH J1a IPHEME IIPaBUJIa 3a II1acyBaHe Ype3 KOPECTIOHICHIHS HITH
€JIEKTPOHHU CpezcTBa (KaTo u30epe ellHa WM BCHYKU JIOMYCTUMH OT 3aKOHa (opMHu 3a TOBA)
Cch0Opa3HO 3aKOHA.

21.2.6. Pasnopendu Ha YcraBa WM NPaBUWJIHULNMTe 3a BbTpeliHusi pel Ha Emurenra,
KOMTO OWXa J0BeqM [0 3a0aBsiHe, OTJaraHe MJIM MpPeIOTBpPaTsiBaHe Ha MNPOMSHA B
KOHTPOJIa HA eMUTEHTAa

B VYcraBa wim npaBumHUIIMTE 32 BHTPEIIHMS PeJl HA €eMUTEHTa HE ca MPEABUACHHU pa3nopenou,
KOUTO OMXa JIOBeIW 70 3a0aBsiHe, OTJIaraHe WJIW MPEAO0TBpaTsABaHE Ha MPOMsHA B KOHTpOJIA HA
Emurenrta.

Ui, 149, an. 1 3IIILK 3agpmxaBa quiie, KOETO MPUI00HME TPSKO WK YpEe3 CBbP3aHU JUIIA
MOBEYe OT €JJHAa TPETa OT TJIaCOBETe B 0OIIOTO ChOpaHHE HA MyOIMYHO JIPYKECTBO, B KOETO HIMA
JIMIIEe WM JIAIA, TPUTEXKABAIIH MPSIKO WM 4pe3 CBBbp3aHu Jmia Hajg S0 Ha CTO OT TJIacOBETE B
o0mioto crOpanue, B Cpok 14 mHU OT MpHAOOMBAHETO, CHOTBETHO B €JHOMECEYEH CPOK OT
BIIUCBAHETO B THPrOBCKHUS PErMCThP Ha MpeoOpa3yBaHETO WJIM HaMallIBaHETO Ha Kamuraja,
KOraro NpEeMHHABaHETO Ha Mpara € B pe3ylITaT Ha MpeoOpa3yBaHe WM B pe3yaTaT Ha
o0e3cHiIBaHEe Ha aKI[UU WX J]a OTIPABH THPTOBO MPEIOKEHUE KbM OCTAHATUTE aKIIMOHEPH WITH
na ce ocBoOoaM OT akmuuTe Haja To3u mpar. llpeaum ga Obae myOIMKYyBaHO THPrOBOTO
npeioxkenne, Komucusita TpsiOBa 1a pa3pemu ToBa.

3aIbIDKEHUETO MO TMPEenxogHus ad3al] Bh3HHMKBA M 3a JHIE, KOETO Mpuaodue MpsKo, Ypes3
CBBp3aHU JIMIAa WIH Hempsko moBede oT 50 Ha cTo OT riiacoBere B 0OMmIOTO ChOpaHHWe Ha
nyOIMYHO APYKECTBO, KAKTO M 3a JHUIE, KOETO MPUAO0OHE MPSKO, Ype3 CBHP3aHH JHIA WU
HEMPSKO TMOBEYe OT JABE TPETH OT TJACOBETE B OOMIOTO ChOpaHHWe Ha MyOJWYHO JIPY>KECTBO,
OCBEH aKo B 14-THEBEH CPOK OT MPUAOOMBAHETO JHUIIETO MPEXBBPIN HEOOXOAUMHUS OOl aKIHH,
Taka 4Ye Jia TMpUTekaBa MPSIKO, Ype3 CBBP3aHM JIMIA WM HENPSKO Mo-Malko oT 50 Ha cro,
CHOTBETHO MMO-MAaJIKO OT JIB€ TPETH OT TJIaCOBETE.

21.2.7. Yka3zaHue 3a mpar, HaJ KOWTO aKIMOHEpPHATa COOCTBEHOCT TpsOBa aa Obae
ONnoBeCcTeHAa

VYcTaBbT U BBTPEUIHUTE aKTOBE Ha J[pyKecTBOTO HE ChABPKAT pa3nopeadu, KOUTO YCTaHOBSIBAT
npar Ha akI[MOHepHa COOCTBEHOCT, HaJl KOMTO TS TpsiOBa 1a ObJie ONOBECTEHA.
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ToBa 3aabDKEHHE TPOM3THYA OT pasnopenoure Ha ui. 145 u cnens. ot 3IIILK u Hapenda Ne
39 (o6H., B, 6p. 103 ot 07.12.2007 T.) 3a pa3kpuBaHE Ha MSJIOBO ydacTHE B MYyOJIMYHO
JPY’KECTBO, KOUTO YpEeKIaT U3UCKBAHUATA 32 PAa3KPUBAHETO HA y4yacTHe B J[pyxecTBOTO.

CeraacHo pasnopenbata Ha wi. 145, an. | Bceku akIMOHEp, KOUTO MPHUI00ME WM MPEXBBHPIH
npsKo u/wiy 1o wi. 146 npaBo Ha riiac B O01m0TO chOpaHue Ha IMyOIMYHO IPYKECTBO, € JUThKEH
na yBeqomu KoMucusita u myOJIMIHOTO IPYKECTBO, KOTaTo:

1. B pesyarar Ha npua0oOMBAHETO WM MPEXBBPISHETO MPABOTO MYy Ha TJIAC JIOCTUTHE,
HAJXBBPJIM WIM MaJgHE MOJ 5 HA CTO WJIM YHUCIO, KPaTHO Ha 5 Ha CTO, OT Oposl Ha TJIacOBETE B
001I0TO ChOpaHue Ha IPYKECTBOTO;

2. IIpaBoTO My Ha IJjlac HaAXBBPJIM, JOCTUTHE WIM NTaJJHE O] parosere 1o 1. 1 B pe3ynrar
Ha CbOUTHS, KOUTO BOZAT 10 INPOMEHU B 0OIMs Opoil Ha mpaBaTa Ha IJlac Bb3 OCHOBAa Ha
uH(opManusATa, onoBecTena coriaacuo wi. 112 or 3MIILK.

ToBa mpaBwIO HE ce Mpuiiara OT CTPaHHUTE, KOraTo akKIMUTE C MPAaBO HA Tiac ca NPUAOOUTH 1O
pEerno - CIENKHU 32 CbOTBETHUTE 00€MHU, BIIMCAHU B CHOTBETHHS PETHCTHP 32 PEIO - CACTKUTE.

[IpaBoTo Ha riac ce U3UMCIsIBA Bh3 OCHOBA Ha OO OpOil aKkIMK C MPaBO Ha TJac, HE3aBUCHUMO
OT TOBA JIaJIM 32 YIPAXKHSIBAHETO Ha MPABOTO HA IJIaC € HAJIOKEHO orpaHuveHue. M3unciasBaneTo
Cce M3BBPIIBA 3a BCEKU OTHENEH Kiac akiuu. Koraro MOoCTUraHeTo WM IMPEMHHABaHETO Ha
nparoBere no wi. 145, an. 1 or 3K e B pe3ynrar Ha mpsSKo NpUAOOMBAHE WM HA
MPEXBBPIISHE Ha aKIMH C MPaBO Ha IJac, 3aJbJDKEHUETO 3a YBEIOMSIBaHE BB3HHKBA M 3a
IlenTpanuus neno3urap.

Paznopenbara ma wi. 145, an. 1 ot 3IIILK He ce mpuiara 3a mpaBa Ha TJ1ac, CBbP3aHU C:

1. akuuu, TpugOOUTH €AMHCTBEHO C 11€71 U3BBPIIBAHE HA KIMPUHT U CETHJIMEHT B PAMKHUTE
Ha 0OMYalHUS CETHIMEHT ITUKBJI, KOHTO HE MOXE Ja OBbJAC MO - ABJIBI OT TPH PAOOTHH HU OT
CKJIFOYBAHETO Ha CJEJIKATa;

2. aKUuH, Ibp’KaHU OT IONEYUTEIN B TOBA UM KauyeCTBO U IPU YCIOBUE, Y€ MOrar Ja
yIpakHsBaT MpaBaTa Ha IJIac, CBbP3aHU C aKIMUTE, €IMHCTBEHO IO HapeXJaHe Ha KIUEHTa,
JIaJIEHO B IIMCMEHA WJIU €JIEKTPOHHA (opMa.

CerinacHo wi. 145, an. 5 or 3IIIIIK - He ce u3uckBa yBeAOMsABaHE OT MapKeT — MEHKBD,
JieiicTBall B TOBA CH Ka4ecTBO, YMETO MIPABO Ha IJIac JIOCTUTHE, HAAXBBPIIM WU HajJHe N0 5 Ha
cTO OT Opost Ha TyacoBeTe B OOIIOTO ChOpaHUe HA JPYKECTBOTO, MPU YCIOBUE YE:

1. e momy4ms JUIEH3 3a M3BBHPIIBAHE HAa JIEWHOCT KaTO HWHBECTHUIIMOHEH TMOCPEIHUK
ChIJIacHO 3aKoHa 3a MazapuTe Ha (MHAHCOBH MHCTPYMEHTH, MPHIOKHUMOTO MpaBO Ha JApyra
JI'bpKaBa WICHKA M MPUTEKaBa HavajeH Kanutai cbritacHo wi. 10, an. 1 ot 3akoHa 3a ma3zapute
Ha (UHAHCOBU UHCTPYMEHTH;

2. HE ydYacTBa B YIPaABJIECHHWETO Ha JIPY>KECTBOTO W HE YIPaXHSIBA BIUSHHUE BBHPXY
JIPY’KECTBOTO 32 MOKYNKA Ha aKIIUUTE WX NMOAAbpKaHE Ha LICHUTE UM.
3agbmxenuero no wi. 145, an. 1 ot 3IIILIK ce oTHacs u 3a BCAKO JiMIle, KOETO UMa MpaBo Jaa
npunodue, IpexBbPIN WK J1a yIpaxHsBa npaBara Ha riac B O0moTo chOpaHue Ha MyOJIUYHO
JIPY’KECTBO B €JUH WJIM MOBEYE OT CICTHUTE CIIyYau:

1. mpaBa Ha riac, MNPUTEXAaBaHU OT TPETO JHUIE, C KOETO JHUUETO € CKIIOUUIIO
CIopa3yMeHHe 3a CJeIBaHe Ha TpaifHa o0IIa MOJUTHKA TI0 yIPaBIEHUETO Ha JPYKECTBOTO Upe3
CHBMECTHO yIpakKHsIBaHEe HA MPUTEKABAHUTE OT TsIX MIpaBa Ha TJiac;

2. mpaBa Ha IJlac, INPUTEKABAHU OT TPETO JIMLE, C KOETO JIMLETO € CKIIOYWIO
cropazyMeHHe, peIBUK/IaIll0 BPEMEHHO MPEXBbPIIsIHE HA MTpaBaTa Ha IJiac;
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3. mpaBa Ha TJIac, CBbpP3aHU C aKIIMH, MPEJOCTABEHH KaTO OOE3MeueHHe Ha JIMIETO, MpU
YCIIOBHE Y€ MOJKE Jla KOHTPOJIMpA IIpaBaTa Ha IJIaC U U3PUYHO € JCKIapUpaso HaMEPEHUETO CU
Jla TH YIPaKHsBA;

4, IIpaBa Ha 1rjiac, CBbp3aHU C aKIIUH, ITPECAOCTABCHU 3a I10JI3BAHC HA JIMLCTO,

5. mmpaBa Ha rjac, KOUTO C€ IIPUTEKABAT UM MOraT J1a ObJ1aT yrpakKHsIBaHU ChIVIACHO T. 1 -
4, OT ApYyKECTBO, BbPXY KOETO JIMLETO YIPAXKHABA KOHTPOJI;

6. IIpaBa Ha rjac, CBbp3aHu C aKIMK, ACIIO3UpPaH B JIUILETO, KOUTO TO MOXE da YIIPaKHsBa
110 CBO4A IMPCLCHKA 0e3 CIICHUaJIHU HAPCIKAAHUA OT aKITUOHCPUTE,

7. IIpaBa Ha 1jac, MpuTeKaBaHu OT TPETHU JiMlla OT TAXHO UMEC, HO 3a CMCTKA Ha JIMLCTO,

8. mpaBa Ha TJIac, KOMTO JIUIIETO MOXE Jla YIPaKHABA B KAYECTBOTO MY Ha BIHOMOIIHUK,
KOraro TO MOXE Jla TH YIOpaXKHsSBAa IO CBOSl NpeLeHKa, 0e3 CIeUuaTHu HapexXJaHus OT
AKIIMOHEPUTE.

Coraacno un. 148, an. 3 ot 3IIILK, 3agbmkennero 3a yBegomsiBane o wi. 145, an. 1 u umn. 146,
an. 1 ot 3IITILK ce n3nwiHsIBa He3a0aBHO, HO HE TTO-KBCHO OT 4 pPaOOTHU JHU OT JICHS, CJIEBAII]
JIeHs1, B KOWUTO aKIIMOHEPHT WK JUIETO 1Mo wi. 146, an. 1 ot 3IITILIK:

1. y3Hae 3a mpuA00MBAHETO, IPEXBHPISHETO WIH 32 Bb3MOXKHOCTTA Ja YIIpaXKHsBA MpaBaTa
Ha riac cbrinacHo wi. 146 ot 3IIIILK, nim Ha KOMTO chOOpPa3HO KOHKPETHUTE OOCTOSTENICTBA €
Ow JUIbKEH Ja y3Hae, HE3aBUCHMO OT JaraTa, Ha KOSTO € WU3BBPIIEHO IpPHUI00MBAHETO,
MPEXBBHPIISHETO UJIM € Bh3HUKHAJIa Bh3MOKHOCTTA 32 YIpa)KHsIBaHE Ha IpaBara Ha riac;

2. e YBEJOMEHO 3a HacThIIBaHETO Ha cwhOuTHATa Mo uin. 145, an. 1, 1. 2 ot 3IIILK.
3aIbIKEHUETO 3a yBeaoMsaBane 1o ui. 145, an. 3 ot 3IIILK ce u3nbiaHsBa Hall - KbCHO 10 Kpas
Ha JICHs, CJICJIBAIIl TPUA00MBAHETO TN MPEXBBPIISTHETO HA aKITUUTE.

Axko obaue mpoMsiHaTa B JsJIOBOTO y4yacTHE IPEJCTaBIsBa BbTpEIIHA MH(OpMaIus, Hanpumep
HAJIMIE € TIPOMSIHAa B KOHTPOJA BHPXY MYOJIMYHOTO APYKECTBO, Ta3W MPOMSHA TpsOBa na Obie
nyOJIMYHO OMOBECTeHa He3a0aBHO, HO HE MO - KbCHO OT CleJBallus pabOTeH JAEH clesl AeHs Ha
HeliHOTO u3BbpuIBaHe. MHQopmanus 3a mpomsiHaTa B JsUJIOBOTO y4acTHE CE€ OIOBECTSBA B
nyonuuHus peructbp, BojgeH oT KOH u Oronernna ma b®b. Ako mpomsHara B JIS7I0BOTO
ydacTHe Kacae IOpUIMYECKOTO JHIlE, yBenomieHueto no JpyxkecrBoro, KOH u b®b tpsdsa
CBIIO J1a pa3KpUBa JIMLATA, KOUTO KOHTPOIMPAT MPAKO WIM HENPSKO TOBA JULE U HAYMUHA, 110
KOWTO T€ YIPa)KHSIBAaT KOHTPOJL.

CeriacHo un. 1146 ot 3IIILK, wieHoBeTe Ha yNpaBUTEIHUTE W KOHTPOJHUTE OpPraHU Ha
nyOJIMYHOTO JAPYKECTBO, HETOBHUAT NPOKYPUCT U JIMLATA, KOUTO MPSKO MM HEMpPSKO
MpUTEKaBAT Hall - MaJKo 25 Ha cTO OT raacoBeTe B OOMIOTO chOpaHue HA APYKECTBOTO HIIA TO
KOHTPOJMpaT, ca JUIbKHU Ja JeKJIapupar TMpeja YIpaBUTEIHHUS OpraH Ha MyOJIUYHOTO
JPY’KECTBO, KaKTO U MpeJ KOMUCHITA U PETYIUpaHus na3ap, KbAETO ca JOMyCHATH 10 ThProOBHs
aKIMUTE Ha PYKECTBOTO, MHPOPMALIUS:

1. 3a FOpUIMYECKUTE JINIA, B KOUTO IMPUTEXKABAT NMPSIKO WM HENPSAKO MOHE 25 Ha CTO OT
rinacosere B O6IIOTO chOpaHue WM BbPXY KOUTO UMAT KOHTPOJT;

2. 3a IOPUINYECKUTE JIMLA, B YUUTO YIPABUTEIHNA UM KOHTPOJIHU OPraHM ydacTBaT, WU
YUUTO MPOKYPUCTH Ca;

3. 3a W3BECTHHUTE WM HACTOSIIM W OBJCIM CICITKH, 32 KOWTO CYHTAT, Y€ Morar Ja
OBJAaTIIPU3HATHU 32 3aUHTEPECYBAHHU JIMLIA.
UneHoBeTe Ha YNPABUTEIHUTE M KOHTPOJIHUTE OPraHU Ha IMyOJIMYHOTO JIPY>KECTBO U HETOBHUST
MPOKYPUCT Ca NIBKHU Jla JIeKJIapupaT TOpernocouYeHUTe OOCTOSTENICTBA B 7-ITHEBEH CPOK OT
U30MpaHETO UM, a JIMIA, KOUTO NPSKO WM HENPSKO MPUTEKaBaT MOHE 25 Ha CTO OT IJIaCOBETE B
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O610TO cHOpaHKE HA JPYKECTBOTO WIHM 'O KOHTPOJIMPAT — B 7-THEBEH CPOK OT MPHUI0OMBAHE HA
rJIacoBETe, ChOTBETHO Ha KOHTPOJIA.

21.2.8. Onucanue HA yCJIOBUATA, HAJOKEHN OT YCTaBa, KOUTO YNPABJSBAT IPOMEHHU
B KaMHUTAJIa, KOTaTO TAKUBA YCJI0BHS €A MO-CTPOTM OTKOJKOTO c€ H3UCKBA M0 3aKOH

VYeraBeT Ha [[pykecTBOTO HE NpPENBHMIKIA YCIOBHUS 3a IIPOMEHU B KamuTana Ha J[pykecTBoTo,
KOMTO J1a ca 110 - pECTPUKTHUBHU OT YCJIOBHSITA Ha IEHCTBALIOTO 3aKOHOAATEJICTBO. ChITIaCHO 4JI.
36, an. 3 or YcraBa ce M3MCKBA MHO3MHCTBO OT 3/4 OT mIpejACTaBeHUs KaluTajl, HO HsIMa
U3MCKBaHE 3a MUHHMMAJEH NPUCBHCTBAL] WM HPEICTaBEH KalMTal, KOraro ce B3eMa TaKoBa
peuieHue (cienBa Aa ce UMma MpeaBUi, 4e pasnopendara Ha wi. 227, an. 2 ot T3 npeasuxkia,
peleHMsTa 3a MPOMsHA B KalKTaja /1a ceé B3eMaT caMO aKo Ha 00LI0OTO ChbOpaHue € MpeaCTaBeH
MOHE TMOJIOBUHATA OT KaIuTasa).

22 3HAYUTEJIHHU JOI'OBOPU

EMUTEHTHT WK HAKON OT YIEHOBETE HAa MKOHOMHMYECKAaTa My Ipyla HE € CKJIIOUBaJ JIOTOBOPH,
KOMTO HE ca B paMKHMTE Ha OOMYaiiHaTa UM JIEHHOCT Mpe3 pasriIexk1aHusl UCTOPHUUECKHU MEPHO/I.
K®M narata Ha ceeTaBsiHe Ha [IpocrniekTa HAMa CKIIOYEHU JOrOBOPHU (KOUTO HE ca B paMKHUTE Ha
oOnyaiiHaTta JEMHOCT) OT HAKOW OT WIEHOBETE Ha MKOHOMHUYEcKaTa rpyna Ha ,,PaBoput Xonn”
AJl, KOITO a ChIbpKa KAaKBUTO U JIa € pa3snopeOM, ChIIIACHO KOUTO HAKOW OT 4WIEHOBETE Ha
rpynara Ja WMa HSAKAKBO 3aJb/DKEHHE WJIM I1IPpaBO ChHIIECTBEHO 3a JEMHOCTTa Ha
MKOHOMHYECKaTa Ipyra.

23 HH®OPMALIUA 3A TPETU JIMIOA U U3SABJIEHHUE OT EKCIEPTH U
JEKJIAPAIIUAA 3A BCAKAKDBB HHTEPEC

23.1 3AIIMC UJIHN JOKJIAL HA EKCIIEPT

N3BBH Janara, OTTOBOPHHM 3a HM3TOTBAHCTO HaA HACTOAIIWA PGFI/ICTpaIII/IOHeH JOKYMCHT, B
HU3TOTBAHCTO HA HACTOAIIHA PCFI/ICTpaI_[I/IOHeH HAOKYMCHT HE€ Ca Y4aCTBaJIX BbHIIHU CKCIICPTHU.

23.2 TNOTBBP)KIABAHE HA HWH®OPMALUSITA, MOJYYEHA OT TPETHU
CTPAHU

He ca u3nomisBaHy M3sIBICHUS M JOKJIAAH OT €KCHEPTH MM WHPOPMAIMS OT TPETH JIMIA U3BBH
aunara o 1. 1 ot Hacrosius JloKyMeHT.

Hascsxpae B Ilpocrnekra, KbIETO € W3MOJI3BaHA WH(OpMAIMs C MOCOYCH H3TOYHHUK TpeTa
CTpaHa, Ta3u MH(OpMaIHUs € TOYHO BB3MPOU3BEACHA, JOKOJIKOTO EMUTEHTBT € OCBEOMEH U €
MOTBJI Jla TPOBEpPH OT HH(pOpMalusATa, MyOJMKyBaHa OT Ta3W TpeTa CTpaHa U He ca Owin
NPOIyCHATH HUKAKBU (DaKTH, KOUTO OMXa HAIPaBWIIM BB3MPOM3BEACHaTa HH()OpMAILIUs HETOUHA
WM ToaBexama. Ha ChOTBETHOTO MsCTO, KBAETO € TpelIcTaBeHa HMHQPOPMAIMs OT TPETH
CTpaHH, € UICHTU(DHUIUPAH U HEWHUS N3TOYHUK.

B mnactostmust JlokyMeHT ca u3noyi3BaHM JaHHW Ha EmMureHTta, kakTo W mHGOpMAIHUsS OT
CIIETHUTE APYTH U3TOYHHUIIM (TPETH JIUIIA):

- Komucust 3a ¢punancoB Hag3op - nHpopmManms ot caiita Ha KOH — (www.fsc.bg);

- BOB — undopmarust ot caiita Ha BOb (www.bse-sofia.bg);

- HCH — crartuctuka ot caiita na HCU (Www.nsi.bg);

- BHB — cratucruka ot caiita Ha BHB (www.bnb.bq);

- MuHucrepcTBO Ha ()MHAHCHTE — CTAaTHCTHKA OT caiita Ha MUHHCTEPCTBO Ha (DHMHAHCUTE
(www.minfin.bg), BKIFOYUTENHO CTATUCTHKA OTHOCHO KPEIUTHUS PEUTHUHr Ha bbirapus,
npucsieH oT Moody’s, Standard & Poor’s u Fitch;
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- Eurostat — cratuctuka ot caitra http://ec.europa.eu/eurostat;

24 TIOKA3BAHMU JOKYMEHTH
ITo Bpeme Ha mepwoja Ha BAJMIHOCT HAa HACTOSIIUS PerucrpalniMoHeH JDOKYMEHT, MOTaT aa
ObaT pasrieiaH MOCOYCHUTE T10 - 101y JOKYMEHTH:

- Ycras na ,,®aBoput Xona“ A/,

- OpuTupanu TOOWIIHM WHAWBUIYAIHW W KOHCONUAMPAHW (HUHAHCOBH OTYETH Ha
»Papoputr Xona“ AJl kepm 31.12.2015 r., 31.12.2016 r. u 31.12.2017 r. u HeoauTHUpaHU
MEXIUHHA UHIUBUIYaTHH 1 KOHCOJIUMAUPAHU (HUHAHCOBU OTYeTH Ha ,,PaBoput Xona™“ A/l keM
30.09.2017 r. 1 30.09.2018 r.; u

- OauTHpaHu TOAMIIHU (PMHAHCOBU OTYETH HA JBIICPHUTE JPYXKeCTBa OT ['pymnara Ha
»Pasoput Xona“ AJl kem 31.12.2015 1., 31.12.2016 1. 1 31.12.2017 r.

WNuBecTuTOpUTE MOTAT J1a C€ 3aM03HASAT C HACTOSIIMS PeructpalimoneH 10KyMEeHT, JOKyMEHTa 3a
npejlaraHuTe LIEHHW KHUXa U PEe3OMETO, C JIPYTrUTe JOKYMEHTH, KbM KOUTO T€ Mperpaliar,
KaKTO W Ja MOJIy4aT JOMBIHUTEIHA HHPOopMaIus Mo PerucTpaninoHHuS TOKYMEHT H IO TSNS
MPOCIEKT B OPUCHUTE Ha!

o ®apopur Xonn” AJl na anmpec: rp. Codus, kB. Boenna pamma, O6yn. Hcropus
CnaBssHoOBATapcka Ne§, ten. 02/832 51 74, nuue 3a xonTakTth: ['opuuka ['eopruesa
CrousnoBa - AUPEKTOp 3a Bph3Ka ¢ MHBecTHTOpUTE, Ted. 02/832 51 74, dakc: 02/832
60 36, Bcexu padoten aeH oT 09:30 4. go 17:00 4.

o UnuBectunmonnust nocpenuuk ,,VUI1 ®@asoput” AJl - rp. Codus, paiton Cpexer, yi.
Amnren KpaueB Ne25, tem. 02/ 981 34 68, dakc: 02/ 981 34 69, nuie 3a KOHTAKTH:
I{Berenmnua Xpucrosa Mnuesa, Bceku padoteH neH oT 9:30 4. go 17:00 4.

25 HHO®OPMANUA 3A YHACTUSATA
KeMm natara Ha cbcraBsHe Ha [Ipocnekta Ha ,,@aBoput Xong’ AJl mpurexaBa ydyacTus B
CJIETHUTE JIBIIEPHU JAPYKECTBA!
1 “ABtoTtpanccHad” A/ — rp. Codusi;
2. “@asopur llerpon” Al — rp. BapHa,
3. “Kotnoctpoene” A/l — rp. Codusi;
4. “IIpomnnuiena enepretuka-Bapna” AJl — rp. BapHa;
5. "IlpecnaB — Apromo6minHu Haacrpoitku" AJl — rp. Benuku Ipecinas;
6. “Pauo Kosaua” AJl — rp. ['abpogo;
7. "Cxmanosa texuuka" AJl- rp. I.OpsixoBuiia;
8. “Tpumona” AJl — rp. MoHTaHa,
9. “UD dasopur” OO/l —rp. byprac;
10. “Ipyx6a” ALl — rp. Pasrpan;
11. ,,Ayroboxemus” AJl —rp. Codus;
12. ,,Teproscka kpia Me6en” Al — rp. Codus;
13. ,,JIazypen Opsar” A/l — rp. [Ipumopcko;
14. ,Meranonax™ A/l — rp. Kapuooar;
15. ,,Koprekc Tpeiigunr” A/l — rp. Codus;
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16. ,l'apant” AJl — rp. bsina Cnatuna;

17. ,Eyparek @unauc” AJl—rp. Codusi;

18. ,,WI1 ®asoputr” Al — rp. Codusi;

19. ,,JIazypno mope” AJ] — rp. Codus;

20. ,,®narman Xoren” AJl —rp. Codus;

21. ,bearepuan boiinep Texnonomxuc™ OO/ — rp. Codusi;
22. ,Jlecekcniopt® A/Jl, rp. Byprac.

H3rorBuan PeFI/ICTpaIlI/IOHHI/IH JIOKYMCHT:

3a ,,®aBopuT 7)9611;[” AI[ A

///(//(/

XpI/ICTO Wnues
[H3nwnnumenen oupexop /

3a VIl ®asoputr” AJ] .
7 (- -
Z/ L / L\i /“/., / ) >
WBan TdnopOB CeetrnuH ['eoprues
| H3nonnumenen oupexmop/ /IIpeoceoamen na CJ[/

I[O.HyHO,[lHI/lCElHPlTe JHIa, B Kaue€CTBOTO HM Ha IMpEACTaBJIsABaAlllH pr)KCCTBOTO 51
YI'BJIHOMOIICHUSA HHBCCTUIIMOHECH TMOCPEIHHK C MNOANMHUCHUTE CH, AeKJiapupar, qe
PCFI/ICTpaLLI/IOHHI/Iﬂ JOKYMEHT OTroBaps Ha USMCKBaHHsATA HA 3aKOHA.

3a ,,daBoput Xonn” AI[ Y. 7

7 4
7 e

XpI/ICTO Winues
| H3nvnnumenen oupexmop/

3a ,UIT ®aropur” Al

/
/

Wean Tonopos CeernuH ['eoprues
| H3nvnnumenen oupexmop/ /IIpeoceoamen na CIJ/
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