XOJIJIMHT HOB BEK Al

PETUCTPAIIMOHEH JOKYMEHT
YACT II OT HIPOCIIEKTA 3A I'bPBUYHO ITIYBJINYHO IPEJJIATAHE HA
1500 000 (exH MUJIMOH M METCTOTHH XHJISAIN)

BPOA AKIIUU OT YBEJIMYEHUETO HA KAITUTAJIA
ISIN BG1100058988

MHBECTHUIIMOHEH ITOCPE/IHUK

LewTpanua
KoonepaTuena
Banka

rp. Codmus, 0y.. ,,llapurpancko [loce” Ne87
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HeoOXoaMMa Ha MHBECTUTOPHUTE 32 TOYHA OIICHKA Ha MKOHOMHUYECKOTO M (PHHAHCOBOTO CHCTOSIHHIE, AaKTUBUTE
Y macuBuTe, GUHAHCOBUTE PE3YJITaTH, IEPCIEKTUBUTE 32 PA3BUTHE HA JPYKECTBOTO, KAKTO U 3a B3eMaHE Ha
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PerucrpanmoHHus TOKyMEHT, KakTo U ¢ JlokyMeHTa 3a MpeajiaraHuTe IIeHHN KHIDKa Ha XouauHr ,,HoB Bek”
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msx unancosu omyemu.
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1. OTIrOBOPHHU JIMIIA

1.1. Jluua, oTroBapsimu 3a nHGOpPMAIUATA, JaJeHa B PETUCTPALIMOHHMS TOKYMEHT

Jluuara, npencrapiasBaiid eMuTeHTa XoaauHr ,,Hos Bex* A/l:

. Kpacumupa Anexcanaposa AjnekcanapoBa — 30bIHUTENEH AUPEKTOD;

. Muxana CreaunsnoB MuxainoB — [Ipeacenaren na C/{

M3neanurenuure nupexropu Ha UIT , I{entpanna kooneparuBHa banka* A/l:

. Casa Mapunos CTolHOB - 1311b1HUTEIEH JUPEKTOD;

. I'eopru KoctoB KocToB - 3nbaHuTeNneH TUPEKTOD;

C moanucure cu Ha IMOCJIEJHATa CTPAHULA HAa HACTOSIIMS JOKYMEHT FOpENOCOYEHUTE JIMLA
JeKIapupar, 4e:

- TpU U3TOTBSIHETO Ha TO3M JOKYMEHT ca MOJIOKUJIM HeoOXoJuMara rprka 3a HEroBOTO
CHOTBETCTBUE C U3UCKBAHUATA HA 3aKOHA;

- ca MOJIOKWJIM BCUYKH PasyMHU TPHXKH J1a c€ YBEpST, 4e MHPOpMaLusaTa, ChIbpiKalla ce B
JOKyMEHTa 3a PErucTpaiusi, JOKOJIKOTO UM € H3BECTHO, OTroBaps Ha (pakTuTe M HE ChABpKA
IIPOITYCK, KOMTO € BEPOSITHO J1a 3aCETHE HEMHUS CMUCHIL.

1.2. Jlexyapauus, OT T€3U KOUTO OTTOBAPAT 3a PETUCTPALUOHHUSA JOKYMEHT

C nognucure cu BpXy Jeknapanusara 1o 4i. 81, an. 5, BbB Bpb3Ka ¢ wil. 81, an. 3 ot 3akoHa
3a myOJIMYHOTO Npesiaraie Ha HeHHU KHuxKa ([lpunoowcenue Nel kvm [Ipocnekma) clieAHATE IULIA:

1.1.1.Ynenosere Ha CbBeTa HA qUPEKTOPUTE HA XOIIuHT ,,HoB Bex” AJ:
2"

e Muxaua CrenusinoB MuxaiinoB — [Ipencenaren Ha CbBeTa Ha TUPEKTOPUTE;

e Kpacumupa Anexcanaposa AsexkcanapoBa — UYnen Ha CbBeTa Ha JIUPEKTOPUTE U

W3I'BIHUTEIIEH TUPEKTOD;

o Jlanmuena JlozanoBa HuxkosnoBa — Unen va ChBeTa Ha AUPEKTOPHUTE;

1.1.2.CoscraBurtenure Ha GUHAHCOBUTE OTYETU HA XOoaauHr ,,HoB Bex” AJ:
29

. Bacua JlekoB B Ka4eCTBOTO CH Ha juile 1Mo wi. 17, an. 1 ot 3akoHa 3a c4€TOBOACTBOTO,
OTroBapsl COMUAAPHO C MPEIXOTHUTE JHUIA 3a BPEIy, MIPUUYUHEHU OT HEBEPHHU, 301y KIaBally WIn
HEITBJIHU JaHHU B KOHCoIuaupaHus (puHaHcoB otueT Ha J[pyxkectBorto 3a 2015r., 2016 1. 1 2017 1.,
KaKToO U 3a TPETOTO Tpumeceuue Ha 2018r.

1.1.3.OnutopsT, MpoBEepUII U 3aBepril TOAUIITHUTE (PUHAHCOBU OTYETH Ha J[py>KecTBOTO:

o Crnenuaan3upano oguropcko npeanpusitue ,,I'pant Toparon” OO/, cbc ceganumie
u anpec Ha ymnpasinenue Tp. Codwus, Oym. “YUepaum Bpbx~ Ne 26, upe3 ymnpaBUTENIAT CH,
peructpupanus onutop Mapuii AnocTosioB, ¢ numioma Ne 0488.
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Peructpupanusat omuTop OTroBapst CONMIAPHO 3a BPEAWUTE, NPUYMHEHU OT OJUTHPAHUTE OT
HEro KOHCONMUANpanu puHaHCOBHU oTueTH Ha JlpyxkecTBoTO 32 2015 1., 2016 1. 1 2017 T

JAEKJIAPUPAT, 4e:

ca TOJIOKWIM BCUYKU Pa3syMHH TPIXKH J1a c€ YBepsT, 4e MH(OpMaIusTa, ChIbpikalia ce B
PEruCTpaiiOHHUA AOKYMCHT, AJOKOJIKOTO MM € HU3BCCTHO, OTroBaps Ha q)aKTI/ITe U HC CbAbpiKa
MPOMYCK, KOUTO € BEPOSITHO Ja 3aCETHE HEMHUSI CMUCHII.

2. 3AKOHOBO OIIPEJAEJIEHHU OAUTOPH

2.1. HWudopmanus 3a OTUTOPUTE

»I'panT TopHTon” OO/, e 3aBepms roaumHute puHancoBu ordetd 3a 2015 r., 2016 r. u
2017 r. Cenanuiie 1 aapec Ha ynpaBieHue Ha apyxectBoTo € Tp. Codus, Oyn. “Uepuu Bppx” Ne 26.
JIpy>KeCTBOTO WIEHYBA B CIIEAHUTE NPOPECUOHAIHN OpraHu: MIHCTUTYT Ha JUINIOMUPAHUTE EKCIEPT-
cueroBogutenn B boearapus (MAEC). “I'pant Topaton” OOJ] mma per.Ne32 B cnuchka Ha
peructpupanute ogutopcku npeanpustus Ha UJEC. B kauecTBOTO cu Ha OJUTOPCKO APYKECTBO —
peructpupan ogutop, “I'pant TopuTon” OO/ uma mpaBo Aa U3BBPIIBA HE3aBUCHM (DUHAHCOB OJUT
Ha (puHaHCOBH 0TYeTH chriacHo MCDO u MexayHapoIHUTE OAUTOPCKH CTaHIAPTH.

Mapuii ['eoprueB AnocTosnoB € perucTpupaHuaT OJUTOP, OTTOBOPEH 3a OAMTA HA TOAMILIHUTE
¢bunaHcoBu otyetn Ha JpykecTBoTo 32 2015 1., 2016 T. 1 2017 . Mapwuii AnoctoJioB e ¢ aapec: Tp.
Codust, Oyn. “Uepau Bpbx” Ne 26 m mpurexaBa Jummoma Ne0488/1999 r. or UJEC. Mapwuii
ArmocTosioB ujeHyBa B efaHa oT 12-te perwonannu opranusanuu Ha WMJIEC (mbpBa codwuiicka
pernonansa opranusanus Ha UJIEC).

Hpe3 MMOCOYCHUA IEPUOJA OAUTOPUTE HEC Ca ITOAABaJIM OCTaBKa, HUTO Ca ounun OTCTpaHABAaHU.

3. HU3BPAHA ®PUHAHCOBA HH®OPMALUA

N3bpanara ¢uHancoBa wuH}OpMaIMs BKIOYBA JTaHHU OT KOHCOJIMJAMPAHUTE OIUTHUPAHHU
¢unancoBu otuetu Ha “Xommuar Hos Bex” AJl, kbm 31 nexemBpu 2015, 2016 r. u 2017 1., KakTo U
OT MEXIWHHUAT KOHCOJMUAMpPAaH HeomuTupan (uHaHcoB otueT kKbM 30.09.2018r. Otuerure ca
U3rOTBEHH B CBOTBETCTBHE C MEXIyHapOAHUTE CTaHAApTH 3a (UHAHCOBA OTYETHOCT U Ha
ocHoBanue Permament Ha EBpomeiickata komucus 809/2004 mo mnpumarane Ha EBpomeiicka
Hupextua 2003/71/EC oTHOCHO HMH(pOpMaIusiTa, ChAbpXKAIlA C€ B MPOCHEKTHTE MPH ITyOJIUYHO
IpeJularaHe U JOMyCKaHe 10 ThProBHs Ha IIeHHU KHKWXka. PUHAHCOBUAT oT4eT Ha [IpykecTBOTO e
CbCTaBEeH B CHOTBETCTBHE C MeEXIyHapoAHUTe cTaHzaptu 3a (uHaHcoBo otuutane (MCDO),
pa3paborenu M myOnukyBaHu oT CbBeTa Mo MeXAyHapoaHu cdyetoBogHu crtangaptd (CMCC) u
npuetH ot EBponeiickus cpro3 (EC).
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3.1. W306pana ucropuyecka prHaHCcOBa MHPOPMALIUS

Iloxa3aTesau (B XHJI. JIB.) 31.12.2015  31.12.2016 31.12.2017 30.09.2017 30.09.2018
Jlannu om Konconuoupanume omuemu 3a neuandama unu 3azyoama

OO0110 NPUXOM OT MPOJAKOU 32 060 42 098 38 134 27753 17 745
OO01110 onIepaTUBHU Pa3XoIx (35320) (56 365) (33933) (23592) (18796)
OuHaHCOBH Pa3Xoau (7 556) (5987) (4766) ( 933) (2172)
DUHAHCOBY IIPUXOAU 5798 7 830 1551 914 1375
(Pa3xoau)/mpuxou OT JaHbIM BBPXY J0X0/1a ( 563) 474 ( 316) 0 0
Ileuan6a /3ary6a 3a roguHaTa 1987 1 540 583 4142 (1848)
Joxon Ha akiust ( 71B.) 0.48 0.47 0.10 0.98 ( 0.45)

JluBHICHT Ha akuus (JIB.) - - - - -

Ioka3aTeu (B XHJI. JIB.) 31.12.2015 31.12.2016 31.12.2017 30.09.2018
Jlaunu om Koncoauoupanume omuemu 3a QUHAHCOB0MO CbCHMOAHUE
Herexymu akTusy, B T. 4. 88 773 70 265 68 223 77 081
Penymayus 13 341 6249 2086 4999
Hmomu, mawunu u cvopvorcenus 35 586 36 132 34719 40 240
Hneecmuyuonuu umomu 33836 25756 29418 29 264
Tekymu aKTUBH, B T. 4. 70 087 56 801 45 275 60 875
Kpamxocpounu ¢punancosu axmueu 46 644 16771 9055 11253
Tvpeoscku u Opyeu e3emanus 11517 31365 30828 38 962
0010 aKTHBU 162 050 127 066 113 498 137 956
Herexymu nacusu, B T. 4. 93 957 61 676 67 635 76 703
Jlvneocpounu 3aemu 89825 57130 62 749 68 569
Tekymu nacusy, B T. 4. 55670 53 209 31475 49 197
Kpamkocpounu 3aemu 40 789 37427 24 965 37167
0010 nacuBy (IPUBJICYCHH CPEICTBA) 149 627 114 885 99110 125 900
CoOCTBeH KamuTal, B T. 4. 12 423 12 181 14 388 12 056
Axyuonepen kanuman 4110 4110 4110 4110
Bpoii akuuu (xui. 6post) 4110 4110 4110 4110

W3zrounnunuk: Konconmuaupann ¢unancosu otdety Ha ,, Xonauar Hos Bex” Al

4. PUCKOBHU ®AKTOPHU

[Ipenu na wHBectupaT B akuuu Ha XoiauHr ,,HoB Bex” AJl, mOTeHIMATHUTE WHBECTUTOPHU
TpsiOBa BHUMATETHO Jia MPEIEHIT PUCKOBUTE (PAKTOPH, MOCOYEHU B TO3U Pa3jiell, B JOMbIHEHHE Ha
npyrara uHpopMmaius, chappxkama ce B [Ipocmekra. JlpykecTBOTO HE MOXKe Ja TrapaHThpa
peannu3upaHeTo Ha UHBECTULIMOHHUTE CH 1I€JIU, HUTO MTOCTUTAaHETO Ha ONpeesieHn pe3yaTaTi. Beeku
€IMH OT OMUCAHUTE PUCKOBH (PAKTOPU MOXKE Ja OKaXKE CHINECTBEHO HETATUBHO BIHUSHHUE BBHPXY
nerHocTTa Ha JlpyKECTBOTO, @ 4acT OT PUCKOBETE Ca W3BBH BB3MOXKHOCTUTE 32 KOHTPOJI WIH
MPOTUBOJICUCTBHE OT HEroBa CTpaHa. AKO HAKOM OT PUCKOBETE, ONMUCAHU IO-A0JY, CE OCHILECTBH,
TOBa MOXKE J]a MMa 3HAYUTEJICH HEeTaTHBEH ePEeKT BBPXY JNeiHocTTa Ha J[pyKecTBOTO, pe3yJTaTHTe
OT HEroBara JEWHOCT WX (PMHAHCOBOTO MYy CBCTOSIHME. AKO TOBa JOBEAE J0 HaMalsgBaHE Ha
razapHaTa IICHa Ha aKIMUTe, WHBECTUTOPHTE MOTaT Ja 3ary0sT YacTHYHO WIIU U3ISJIO0 CBOUTE
WHBECTHIIUH.

PuckoBeTe M HECUTypHOCTUTE, OIHCAaHM II0-I0JIy, HE Ca CAUHCTBEHUTE, INpel KOUTO €
u3npaBeHo JIpyxkecTBOoTo. JIONBIHUTENTHHM PUCKOBE M JPYTM HECUTYpHM CBOUTHUS, KOMTO
ITIOHACTOSIIIIEM HE Ca U3BECTHU WJIM CE€ CUHUTAT 3a HECHILUECTBEHH, MOraT ChUIO J1a UMAT 3HAYUTEIICH

7]
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HEOJIaronpusTeH ePeKT BbPXY ACHHOCTTA MY.

PuckoBere morar ga ObAar pa3felieHd MO pPa3IU4YHU KPUTEPUU B 3aBUCUMOCT OT TEXHUS
XapakTep, MposiBIEHHE, OcoOeHocTH Ha JlpyKecTBOTO, INPOMEHM B HErOBMs KamuTal U
BB3MOXKHOCTTa PUCKBT Ja ObJe enuMuHUpaH uian He. [IpakTuyecko NMpuiioKeHHEe B KOHKPETHUS
Clly4ail HaMHupa pa3/easHETO Ha PUCKOBETE B 3aBUCHMOCT OT Bb3MOXHOCTTA UJIM HEBB3MOXKHOCTTA
pucKka na ObJe MPEoJOJIsH, PECIIEKTUBHO EIUMUHHUpAH. TO3M KpHUTEpHid paslens pUCKOBETEe Ha
CUCTEMATUYHU U HECUCTEMATHYHU:

CurcTeMaTUYHU PUCKOBE — PUCKOBE, KOMTO 3aBHCAT OT OOIIHTE KOieOaHUs B MKOHOMHKATA
KaTo 1sJ10. EMUTEHTHT HE OM MOT'BJI J]a BIIMSIE BHPXY TAX, HO MOXKE JIa TH OTYETE U Jia ce ChoOpassiBa
C TAX;

Hecucremarnunmn PUCKOBC — MpCACTABIABAT YaCTTa OT O6IIII/I$I HWHBCCTUIIMOHCH PUCK. Te ca
cnenuuuHu 3a camoTo J[py’kecTBO M OTpachjia, B KOMTO TO OCBHLIECTBSIBA JAECWHOCTTA CH, T.€
CbIICCTBYBAT Bb3MOKHOCTH 3a TAXHOTO YITPABJICHUC

4.1. HecucremaTnuHu puCKOBE

Tosa ca puckoseme, npousmuuawju om @HAKmopu u NPOMeHU, Kacaewu NPsSKO CAMOMO
Lpyacecmso. Te ce omuacsam KoHKpemuo 00 He20 U 8bpXy msAX 6 Hali-2onama cmenen /[pyicecmeomo
Modice 0a 0KaA36a GIUAHUE.

4.1.1. Xonauar HoB Bek € Apy>KECTBO OT XOJAWHIOB THUIl M BJIOLIABAHE HA ONEPATUBHUTE
pe3ynTatd, (PUHAHCOBOTO CBCTOSHME M MEPCHEKTHUBHUTE Ipea JACWHOCTTa Ha Jpy>KecTBaTa oOT
nopTPOIMOTO MOXKE Ja HMa HeOmaronpusatreH eQeKT BBpPXy pe3yjlTaTUTe OT JeHHOCTTa W

(bMHAHCOBOTO CHCTOSIHUE HA EMHUTEHTA, BKIIOYUTEITHO U CIIOCOOHOCTTA MY J1a U3ILIAIIa JUBUACHTH

Twit kato XomauHr HOB BEk pa3BHMBa OTYACTH JEMHOCTTA CH 4pe3 APYKECTBATa, B KOUTO
WHBECTUPA, HETOBOTO (PMHAHCOBO CHCTOSIHHE, OTIEPATHUBHU PE3YJITATH M MEPCIEKTHUBU Ca 3aBUCHUMHU
OT CBCTOSIHMETO, PE3yJITaTUTE U MEPCIEeKTHUBUTE Ha ABIICPHUTE My ApykecTBa. CriocoOHOCTTA Ha
Jlpy>kecTBOTO Ja MpoIbKaBa Ja UHBECTUpPA B pacTexka Ha ['pymara coOCTBEHU CpeacTBa, KaKTO U
Jla 3aruiaiia TMBUICHTH Ha aKIIMOHEpUTE, ako ObJie B3eTO pelieHue 3a ToBa oT O0moTo chOpaHue Ha
EmuTtenra, e 3aBucu ot peauia (HakTopH, CBbP3aHU C ABUICPHUTE MY JIPYKECTBA, BKIIOUUTEITHO
pa3Mepa Ha MevyaaOuTe U NapUYHUTE MOTOLHU Ha ABIICPHUTE IPY>KECTBA.

4.1.2.XOH,Z[I/IHF HoB Bek ochbIiecTBIBa MHBECTUIIUM B pa3siiInddi UKOHOMHUYCCKH OTpacCjiu U €
00EKT Ha MHOYKECTBO PUCKOBC, CHCI_II/I(I)I/I‘IHI/I 3ad TC3U OTpacCiu

Bwnpeku ue neitHoctTa Ha ['pynara e nuBepcuduiupana no ceKTOpH (XpaHUTEITHO-BKYCOBA
MPOMHIIUIEHOCT, ThPrOBUS M JAp.), HEOJArONpUATHO Pa3BUTHE B €IMH WM HOBEYE OT KIIIOUOBHTE
MKOHOMHUYECKU CEKTOpH (0COOEHO MPOM3BOJICTBOTO HA MPOAYKTH U CyONPOAYKTH OT NTHYE MECO,
KOETO T€HEepUpPa, 3a€HO ChC ChI'BTCTBAINTE YCIYTH, HO-TOJIIMA YacT OT MPUXOAUTE OT MPOJAXKOH),
B KOUTO omepupar JpykecTBara oT I'pymaTta, Om Morio ga uMa HeOIaronpusiteH epeKkT BbpXY
neiiHocTTa Ha ['pymnaTa, onepaTuBHUTE i pe3ysTaTi U (PMHAHCOBO ChCTOSIHUE.

Cl'[eIII/Iq)I/I‘{HI/I PUCKOBE 3a CEKTOpa, B KOMTO OCBIIECTBABAT AeiHOCT HAINCPHUTE

8]
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ApyKecTBa

IIpouszsoocmeomo Ha npooykmu u cyonpooykmu om nmuue meco (,,byrmuvn” EAI u
,,Aeponnacmenm 92-B” AJ])

Ha?;aD’I)T Ha IMUJICIITKO MECO, KaKTO M ITa3apbT Ha KOJIOACH ca M3KJIIOYUTETHO KOHKYPCHTHH

JbliepHure npysKecTBa MpoJaBaT MPOIYKTUTE CH OT NTHYE MECO OCHOBHO Ha BBTPEIIHUS
nasap, KOMTo € CHIHO KOHKypeHTeH. Ha maszapa uma oliie HAKOJIKO TOJISIMH MECTHU NPOU3BOIUTENH.
Ho, ocBeH ¢ Tsx, ['pynara cu chbnepHUYH U € TOJISM IO 00EM U CUITHO 1IEHOBO-KOHKYPEHTEH BHOC OT
IpYyTH €BPOINEHCKH CTPaHH, TOJEMU NPOU3BOJAUTENKM Ha mnuiemko. HeratuBHuAT edekr ot
JUHAMHYHAaTa KOHKYpPEHTHa cpeaa BbpXy Ipymata ce mposiBsIBa OCHOBHO Karo HAaTHCK 3a
MOIbpKaHE Ha MMO-HUCKU LIEHU Ha MpeAsaraHuTe IPOAYKTH.

q)‘[)eHCKI/IH masap Ha naTCikKu )1‘[)06 € HM3KIIYUTCIHO KOHKYPCHTCH, KaTO OCBCH TOBA4 B

n3Hoca I'pynara pa3zuura Ha DOCPETHUIIA

JB1epHoTo npykecTBo ,, ArporiacMeHT 92-B” AJl mpomaBa MpOyKTUTE CH OT MATEUIKH
npo0 1 Ha QPEHCKUS Ma3ap, KOWTO € CHITHO KOHKYPEHTEH M KOHTO B HSIKAKBA CTCTICH € OIPEIEIISIII
3a BKYCOBETC W TCHICHIIMHTE 3a KOHCyMallMs Ha Te3W MPOAYKTH. HeraTWBHUAT ePekT OT Tasu
KOHKYPEHTHa cpeia BepXy [ pynara ce mposiBsBa OTHOBO KaTO HATHCK 3a MOJIbpPKaHE Ha TO-HUCKU
[IEHW Ha mpemnaranute nponaykth. OCBEH TOBa, MPOAYKTUTe Ha ['pymara ce H3HACIAT M OT
MTOCPEIHUIIN, KOUTO Ca YTBHPJICHU KOMIIAHWH B Ta3W ACWHOCT. B To3m cmuchn I'pymara e ot4actu
3aBHCHMA OT T€3W MOCPEAHHIIA. Y CHIIHATA HAa PHKOBOJICTBOTO Ca HACOYCHH KbM OBP30 yBEIMYaBaHE
Ha camocTosTenHuss u3Hoc mpe3 2018 r. u cienBamuTe TOAWHU W CTPEMEX 3a MaKCHMajHa
CaMOCTOSITEITHA peaTu3alus Ha POy KIIUsATA.

PexxumsbT Ha ABPKABHO IMoANOMaradie B J)KMBOTHOBBJACTBOTO MOXKE J1a CC ITPOMCHHU

B momenta I'pynara nonyvaBa Ha roauuiHa 6a3a Ibp’kaBHa KOMIIEHCALMS 3a TIOKpUBAaHE HA
pa3xoau, CBbP3aHM C AHTAKMMEHT 3a XyMAaHHO OTIVIEKJAaHE HAa NTUUM. Ta3u AbpKaBHA IOMOIL
MOXKE Jla ObJie ImpeKpaTeHa ciell M3BecTHO Bpeme. EnHa monoOHa mpoMsHa, 3a€HO C ILSUIOCTHA
HETaTMBHA TNPOMsHA Ha O0IIaTa €BpOIEHCKa CEJICKOCTOMAHCKA IMOJUTHKA MOXE Ja JIOBEAE 0
CBHBAaHE Ha MPUXOJHUTE OT KOMIICHCALMU W/ yBEJIMYaBaHEe Ha pa3xoauTe Ha [ pymara, KoeTo e

BJIOIIH OTIEPATUBHUTE PE3YITaTH M (PUHAHCOBOTO M CHCTOSTHHE.

I'pynara e 3aBMcHMa OT JIOCTABYMIY HA OTHILM W WA OTIISKIAIIN 10 JIOTOBOD I1aTeTa

['pynaTta uMa u3rpaZieHu CTaOWIIHM B3aUMOOTHOILIEHUS] C MECTHUTE CH JIOCTaBYMIIM HA ITULU
(BKJIIOUMTENTHO MAaTeTa), Karo JO0OpOTO CTPYKTYpHpaHe M KOMYHHUKAIUS C TAX Ca OT KJIIOYOBO
3HA4YeHHUE 3a LEeJUs LUKBI Ha Ipou3BoACTBO. OCBEH TOBA MO JOTOBOP, PA3IMUYHU JIUIA OTIJIEkKAAT
natera 3a ['pymara. Benpeku de I'pynmata paGoTu ¢ HIKOJIKO (PUPMHU-IAOCTABUYHUIIM, €BEHTYaJTHO
IpeKpaTsBaHe Ha IOrOBOP WM HEBB3MOXKHOCT Ha HAKOSI OT TAX J1a M3IbJIHU QaHTQKUMEHTHTE CH KbM
I'pynata u na A0CTaBM HEOOXOAMMHUTE 32 MPOM3BOJCTBOTO NTHLIM OM MOCTaBWIO JpPYy>KECTBaTa B
3aTpyaHeHo noyoxkenue. [Tono6Ho crOuTHE 1Iie adekTrpa aeiiHocTTa Ha ['pynara Ha BCUUKU HUBA U
11I€ 3aCerHe HeraTMBHO NMPOoJakOUTe U rnevyandara .

CebecToiHOCTTa HA IIPOM3BCACHATA NPOAYKIIHMA 3aBHUCH OT IICHHUTC HA 3BPHOTO, KOCTO CC
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M310J13Ba 32 pypaxk

XpaHEHETO € BEPOATHO HAN-3HAYMMUAT KOMIIOHEHT MPH OTTJIEKIAHETO HA NMTUIUTE U KaTO
CTOMHOCT M KaTO 3HAYECHHUE 3a KAYECTBOTO HA KpallHUA MPOAYKT. I'pynara He MOXe J1a KOHTPOJIUpa
1eHata Ha (ypakHOTO 3BpPHO, KOSTO Clie[Ba TEHACHIIMATE HAa MEXIYyHAPOJIHUTE Maszapu. B
CIIEICTBME HA TOBA, MKOHOMWYECKHAT pE3yJTaT OT MPOU3BOJCTBOTO Ha IIaTeTa C€ OKa3Ba CUIIHO
3aBUCUM OT KOJicOaHHsITa B IICHUTE Ha CIIbHUOTJIENA, IapeBUIlaTa, MIIICHUIATa, CYEMHUKAa U COEBHS
mpot. [Ipu mockbsnBaHe Ha IeHWTE Ha (HYypakKHOTO 3BPHO, CEOECTOWHOCTTA II€ HApacHe M aKo
I'pymara He ycmee na mpexBBPJIM TOBA YBEIWYEHHE BBPXY LIEHUTE HA KPAWHUTE MNPOIYKTH B
YCJIOBHSITA Ha CEpUO3HA KOHKYPEHIIUS, TOBA 1€ OKAXKE CHIECTBEH HEOJaronpusteH eeKkT BhPXY
Ou3Heca, PMHAHCOBOTO CHCTOSIHUE M PE3YJITATUTE OT ACHHOCTTA M.

IIpooasicoa na 3vpho (,, bvacepuan I'petin” EOO]])

PGSVJ'ITaTI/ITC Ha FDVHaTa OT THPIOBUATA CHC 3BbPHCHA NMPOAVKIIMA 3aBUCAT OT TCHACHIIMUTC

Ha MCXAYHApPOAHUTEC IMa3dapy Ha 3bPHO

Karo ydacTHuK B ThproBusita CbC 3bpHO, I'pymara 3aBUCHM OT OOUIMTE TEHACHLUHU Ha
CBETOBHMTE 3bpHEHM TMa3apu. Bucokute 100MBM B KIIOUOBU CTPaHU-IPOU3BOIAUTEIKH,
MHBECTUIIMUTE B II0-BHUCOKA IPOM3BOJUTEIHOCT, KAKTO M PA3LMIMPSIBAHETO HA 3aCETUTE C KUTHU
KyJTYpH IUIOLIM JOBEAOXA 10 IMOHUCKM LIEHW M yBEIMYaBaHE HA 3allaCUTe OT IOTOBA MPOMYKIMS,
KaKTO Ha MEXIyHapOJHUTE, TaKa U Ha BbTpEIIHUA na3ap. O00poTuTe U neyajOuTe Ha CErMEHTa 3a
TBProBHs ChC 3bPHO 11I€ OCTAHAT U B OBJICIIE CUITHO 3aBUCUMH OT JUHAMMKATA HA MEXIYHApPOJHUTE
IEHW U TPYIAHO MOTaT ja ObaaT npenBuauMu. Hsma rapaHius 3a ToBa KakBH IIe ObAaT ObAemIuTe
NOOUBHU TPU Pa3IMYHUTE KYJITYpPH, CBOTBETHO KakK II€ CE OTPa3d TOBa BbpPXY OOpPCOBHUTE UM LIEHU
rJ100aJTHO U B PErHOHa, KaTo IpU MPOIBJIKABAI HATUCK BbpXy LeHuTe ['pynata Moxe a Hamanu
ThpPryBaHUTE 00EMU U JOPH Ja PETUCTPHpA 3aryOr OT Ta3H JEHHOCT.

Ha ma3apa B cTpaHaTa MMa HIKOJKO OCHOBHU M3HOCHTEIIN

Ha ma3apa Ha 3bpHO 3a M3HOC MMa HSKOJIKO YTBBPACHHM MEKIyHAapOJHU H3HOCHUTEIU —
I'nenxop, Kaprun, Jlyit Hdpaiipyc, AIM u np. Makap I'pymara na He e 3aBUCHMMa OT TsAXHATa
JEHHOCT, BCE MK T€ KaTO LsJ1a OKa3BaT ChIIECTBEHO BIMSIHUE HA I1a3apa.

Bunonpouzeoocmeo u omenexcoane na eposoe (,,Jlosuxo Jlosapu” EA/], ,, Kanuncku” EOO/]
u ,,buo Xpucm” EOO/])

OcHoBHUAT na3zap Ha ,,JloBuko Jlozapu” EAJ[ € masappT Ha BUHO M NO—CHELUAIHO HA
BHCOKOKAa4eCTBEHO OyTHKOBO BUHO B BbJIrapus. KaTo 15710 TO3U Ma3ap € CHIIHO 3aBHCUM OT OOIIOTO
HUBO HAa MKOHOMHYECKA aKTUBHOCT M MOTpeOJeHHEe B CTpaHaTa. Ma3apbT Ha BUHO € 3aBHCHUM U OT
HUBOTO Ha noTpedneHue B buarapus, npeasun ¢axra, 4e cTpaHaTa HU € U3BECTHA C KAUECTBEHHUTE
cu BuHA. Karo pesynrat, 1eHOCTTa Ha IBIIEPHOTO APY>KECTBO, CHOTBETHO HETOBUTE (DMHAHCOBU
pe3yaTaTu 10 TOJIsIMa CTEIEH 3aBUCAT OT ChCTOSIHMETO Ha ObJrapckara MKOHOMHKA, KOETO OT CBOS
CTpaHa HMMa MPSKO OTPAXEHHE BBPXY NOTPEOJICHMETO Ha BUHO OT CPEAHUS U BHUCOK IEHOBU

CCIMCHT. BCsKa He6JIaFOHpI/I$ITHa WM OTpUIATCIIHAa IPOMsSAHA B OGH.[OTO MaKpOUKOHOMHUYCCKO
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PAa3BUTHUC WJIM B HAI'JIACUTC 3a CTaOMJIHO MKOHOMHUYECKO Pa3BUTHUEC B CTpaHaTa, 01 MMalla HETaTUBHO
OTpaXCHHE B TOTPEOJICHHETO Ha MOBEYETO CTOKM W YCIYyTHW 3a KpailHa KOHCyMamwus, BKI. B
MOTPEOJIEHUETO Ha BUHO.

HDOHSBO[LHTGJ’H/ITC B E"I)J'Il"aDI/Iﬂ CC€ KOHKYpHpAT U C BHOCHUTCIIMTC HA BUHA

[Ipe3 nocneaHUTe HSAKOJIKO TOAMHH, C TIOJOKUTEIHATa MPOMSHA B HKOHOMHYECKOTO
ChCTOSIHUE Ha CTpaHaTa U BKYCOBETE Ha NOTPEOUTEINTE, 3all0YHA BCE MO-3aCUJIEH BHOC Ha BUHO, HE
camMo OT TpaauuuoHHM cTpaHu-wieHoBe Ha EC (Mcnanus, ®panuus u Wranus), HO U OT mo-
ex30TuyHu cTpanu — Ywunu, FOAP, Hoa 3enanaus u np. Beunuko ToBa ce oTpassiBa, OTYECTH,
HEOJIaronpusTHO Ha MPOAAXKONUTE HA OBITAPCKUTE MPOU3BOAMTEIHN HA MECTHHUS ma3ap. ToBa oka3Ba
HeOmaronpusaTeH epekT BbpXy Ou3Heca, (HUHAHCOBOTO CHCTOSHUE M PE3YJITATUTE OT ACHHOCTTA Ha
Jb1epHoTO apyskecTBO U ['pynara.

PexxuMbT Ha ABbPKABHO IMoANOMAarad€ B paCTCHUECBBACTBOTO MOKE J1a C€ IPOMCHHU

,JloBuko Jlozapu” EAJl u ocobeHo mwiiepuute apyxectsa ,Kamuucku” EOO/] u ,,buo
Xpuct” EOO/] ca peructpupanu TpO3I0NPOU3BOANTENN pa3nojaraiy oomo ¢ XwI. IKka COOCTBEHU
apeHjoBaHu Jio3d. B momenra ['pynara mnonyuyaBa Ha rojuiiHa 0Oa3za pas3Iu4yHU CcyOCHIUU
(eBponeiicku, ObpXKaBHU JOIUIALAHMS) 32 KaTO 4YacT OT MpoIlleca Ha OTIJIeKJaHE Ha JIO3dTa.
[IpekpaTsiBaHeTO Ha Ta3W AbpKaBHA MOJUTHKA, 3a€/IHO C ISUIOCTHA HETaTHBHA MPOMSHA Ha olmiara
€BpOIIEHCKa CEJICKOCTOMAaHCKa IOJIMTUKA MOKE Jia JIOBEJE [0 CBHUBAaHE Ha MPHUXOAUTE OT
¢uHaHCUpaHe W/WIM yBelWYaBaHE Ha pa3xoauTe Ha ['pymnara, KOETO e BJIOMIM ONEPATHBHHUTE
pe3ynTatu ¥ (UHAHCOBOTO M CHCTOSTHHE.

C ornex croiiHOCTTa W Jiefla HA TIOCOYCHUTE MBIIEPHU [PY>KECTBA B MPHUXOIUTE OT
HpOI[a)K6I/I, CHGHI/I(bI/I‘-IHI/ITC PHUCKOBC 3a OCTAHAJIMTC APYIKECTBA € HCCBHIICCTBCH 3a OIICPATHBHUTEC
pesyarartu Ha ['pynara.

4.1.3.bbp3usr pactexx Ha ['pynata Ha Xonauar HoB Bek Moxe aa Obae Npeau3BUKATEICTBO 32

HEUHHUTE CUCTEMU 3a ONnepaviOHCH, AAMUHUCTPATUBCH U (I)I/IHaHCOB KOHTPOJI

OuakBa ce TeMIBT Ha PACTEeK W paslIUPsIBAHETO Ha JAeitHocTTa Ha ['pymara Ha XOJIAuHT
,HOB BEK”, la MPOIBDKA U CHOTBETHO Jla HapacTBa M HEOOXOIMMOCTTa OT OCHTYypsiBaHE Ha TIO-
rOJIEMU YTIPABICHCKU U OTIEPATUBHU pecypcH. XOJIuHT ,,HOB BeK” mojara yCuiaus J1a ONTUMH3Upa
olepaTHBHATA CH CTPYKTypa, KOHTPOJIHHUTE M ()MHAHCOBHUTE CH CUCTEMH, KAKTO W Ja MPHUBJIHYA U
oOydJaBa KBaTU(PUITUPAH MMepcoHan. MeHHDKMBHTHT Ha XoiauHr ,,HoB Bek” BspBa, 4e pasmosara ¢
HEOOXOUMUTE PECypCH 3a MPOABIKABAIIOTO PA3IIMPEHUE HA JCHHOCTTa CH. AKO TeMITa Ha PaCTekX
Ha ['pynarta mpoabinKH, HIMA CUTYPHOCT, Y€ CHCTEMHUTE 3a ONEpaTHBEH W (PMHAHCOB KOHTPOJ HA
['pynarta na Xonauur ,,HoB Bek” 1mie Morar aa mpoabpKar Aa GyHKIIMOHUPAT 10 HAYWH, TTOIXOISII]
Ja TIOJTBPIKA U YIIPaBIsiBa €PEKTUBHO OBACIIUS MY PACTEK.

To3u puck ce mposiBsiBa OCHOBHO Ha JBE HHMBA — [0 OTHOLIeHHE Ha ['pynaTa u cneuuduyuHo
[0 OTHOLIEHHE Ha MPOU3BOJCTBEHUTE JpyxkecTBa ,,bynmusH” EAJl u ,, Arporutacment 92-B” A/l
JIpy>KecTBOTO-MaiiKa pasmojiara ¢ OrpaHUdeH Opoi CITy)KHTENH, KOUTO J1a chiaeicTBar Ha ChBeTa Ha
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mupekropure. ToBa cb3gaBa IPEANOCTaBKM 3a IOBUUIEH PHUCK, KAKTO 110 OTHOULICHHUE
CTPATETMYECKOTO IIJJAHUpAHE, Taka W II0 OTHOIICHHWE OINepaTHBHATa CTPYKTypa, BBIPEKH UE
PBKOBOJICTOBOTO BSIpBa, Ye pasroiara ¢ HEOOXOAUMHUTE PECYpPCH 3a MPOIBIDKABAIIOTO pa3lINPEHHE
U KOHTPOJI BBPXY JEHHOCTTa cu. Pa3zpacTBaHeTO Ha JIEHHOCTTa Ha NMPOM3BOJCTBEHUTE ABIIECPHU
JPY’KECTBAa M TEKyLIOTO ChCTOSHHME Ha Ia3apa Ha TpyAa B bwirapus, cb3gaBaT MPEAIIOCTaBKH 3a
3HAYHUTEITHO MO-TPYIHO 33bpKaHe Ha CeTalllHUS U MPUBIMYAaHE HA HOB KBATM(HUIIMPAH ITEPCOHAT 32
OCBILECTBSIBAHE HA CBOATA JACHHOCT.

4.1.4.1'pynata Ha Xonauar HoB Bex Moxke 1a n3depe HermoAXoAs1Ia ma3apHa CTpaTerus

bpaemure newandbu v MKOHOMHUYEcKaTa cToiiHOocT Ha ['pymara Ha Xongusr ,,HoB Bek”
3aBUCIT OT CTpaTerusTa, uW30paHa OT YNpPaBICHCKUS €KUN Ha EMHUTEHTa M JbLIEPHUTE MY
apyxectBa. M300pbT Ha Hemoaxopslla Ma3apHa CTpaTerdss MOXKE Ja JOBeae 10 3ary0u win
npornycHatu nonsu (6e3, obade, caMOTO HaauuMe Ha 3aryOM Aa ObJe KpailHa OLIEHKa 3a TOBa).
I'pynara na Xonnuur HoB Bek ce cTpemu Jja ynpaBiisiBa CTPAaTErMUECKUs PUCK Ype3 HENPEKbCHATO
HaOJIOICHNE Ha M3ITBIHEHUETO Ha CBOSITA CTPATErHs W Pe3yJTaTH, 3a Jla pearnpa Bb3MOXKHO Haii-
OBp30, aKO ca HEOOXOJMMH TPOMEHHU B cTpaTerusra. Hemomxoxsimure win 3a0aBeHH MPOMEHH B
crparerusta Ha ['pymaTta Ovxa MOTJIH Ja UMAT 3HAYMTENICH HeOIaronpusTeH epekT BbpXy HeiiHaTa
JEWHOCT, ONIEpaTUBHUTE 1 pe3yNTaT U (MHAHCOBO CHCTOSHUE.

4.1.5.'pynata Moxe na He ycrnee naa (puHaHCUpa TUTAHUPAHUTE CH KANUTAJIOBH Pa3Xxoau U
NHBCCTUIIUN

busHecnure Ha I'pymata M3MCKBAaT M3BECTHH KANMTAJIOBH pa3zxoad. I'pynmara Ha XOaauHT
,HOB BEK” OyakBa 4YacT OT TE€3U Pa3Xoau Aa ObAaT (PUHAHCHUPAHU OT COOCTBEHU CpPEICTBa Ha
I'pynara. Ilpm HeGmarompusiTHa HKOHOMHMYECKAa KOHIOHKTYpa M HAacThlIBAaHE Ha JApYyTHU
HEOIaronpusITHA CHOUTHS MOXKE Ja C€ HAJIOKHU (PMHAHCHpPAHE HA TE3W Pa3XO0H MPEHMYIIECTBEHO OT
BBHIIIHM U3TOYHULM. HsiMa CUTypHOCT Janu BBHIIHO (pUHAHCHpaHE 1€ MOXKe /1a Obe MPHUBICUEHO
npyu npueminBu ycinoBus. Moxe na ce Hamoxu ['pymara Ha Xonguar HoB Bek na pemynupa
KallUTaJOBU pPAa3XOAM W MHBECTULIMH, KOETO OW 3acerHajgo HeOJarompusTHO ONEPATUBHUTE
pe3ynTatu 1 (UHAHCOBOTO ChCTOsSIHUE Ha [ 'pynara.

4.1.6. DunancoBuTe pe3yNTaTd Ha ['pymara 3aBUCAT OT ILIEHUTE Ha peauna (UHAHCOBU

WHCTPYMEHTH

@UHAHCOBOTO CHCTOSIHUE U PE3yATaTUTE OT ACHHOCTTA Ha ['pymnaTa ce BIMSAT OT ma3apHUTE
LIEHU Ha peauiia (UHAHCOBU MHCTPYMEHTH B KOUTO € MHBECTHpaJia, KOUTO ca MPEeJAMET Ha CBOOOIHO
TBPCEHE W IMpeJiaraHe M pa3judHu JAPYrd (akTopu M3BBH KOHTpoJa Ha ['pymara ma Xomguar Hos
BEK. B mociegHuTe roIuHN T€3M UEHU IUPOKO BapuparT. [IpoabmKuTeneH cnaj Ha LIEHUTE Ha TE3U
(MHAHCOBYM MHCTPYMEHTH OW 3acerHall HeOJIarompusTHO ONEPATUBHUTE PE3YITATH U (PUHAHCOBOTO
chCTOsIHME Ha ['pynara.

C ornen u Ha ToBa I['pymata HamansBa mpe3 mepuoaa oOXBaHAT OT HCTOpHYECKATa
¢unancoBa WHOpManus mpuUTekaBaHuTe (UHAHCOBH akTHBH (EMuUTEHTAa € IpyXecTBOTO OT
I'pynara, koeTo nmpuTexana Ma-rojsiMa 4act oT T€3U aKTUBH).
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DUHAHCOBH AKTHUBH 30.09.2018 2017 2016 2015

‘000 aB. ‘000 8. ‘000 aB. ‘000 aB.
Kpartkocpounu puHaHCOBU aKTUBH 11253 9 055 16 771 46 644
Jparocpounu (pMHAHCOBH aKTHBU 1816 1534 1476 1369
DUHAHCOBU aKTUBU 13 069 10 589 18 247 48 013

4.1.7.Ycnexst Ha ['pynara 3aBucu OT HEWHHUA T.Hap. “kio4yoB” nepcoHan. Ako I'pymara He
ycnee Ja NpuBIeYe M 3aJbpKU ONUTHU M KBATU(PUUUPAHU KaJpu, HEHHUAT OM3HEC MOXE Ja

nocTpajaa

busnecht Ha I'pynara e 3aBUCHM B 3HAuMTENIHA CTENEH OT MPHUHOCA Ha OIpejaeseH Opoii
JUIa, y4acTBAIY B YIPABUTEIHUTE U KOHTPOJIHU OPTaHU U BUCHINS MEHUIKMBHT Ha Xonauar Hos
BEK M Ha HErOBUTE JBIIEPHU ApykecTBa. HsimMa CUTrypHOCT, Y€ yCIyrure Ha TO3H ‘“‘KIHO4OB”
nepcoHan me ObaaT U 3a B ObJleme Ha pasnonoxenue Ha ['pynara. KonkypenmusaTta B beirapus u
Ha eBpOIEHCKUs Ma3ap Mexay padoTtojarenuTe OT (PUHAHCOBHUS M JAPYTHM CEKTOPU 3a KaueCTBEH
MEpCOHA] € CepHo3Ha. YCmexbT Ha ['pymaTta mie 3aBUCH, OTYAaCTH, OT HEWHaTa CHocoOHOCT na
3aJIbpKa U MOTHBHpa Te3u nuna. Hepb3MoxkHocTTa Ha ['pynara 1a noaabpxa 10CTaThYHO OMUTEH U
KBaJTM(HUIMPAH TEPCOHAT 33 MEHWKBPCKH, ONEPATUBHU M TEXHUUYECKH TO3HMIUU MOXE Ja MMa
3HAYUTEJICH HeOJarompusTeH eQekT BbpXy naeiHocTra Ha ['pynmara Ha Xommuar “HoB Bek”,
OTIEPaTUBHUTE pe3yiTaTH W (UHAHCOBOTO My cbcTosHUE. [loHacrosimem ['pynata He moamabpika
3aCTpaxoBKa “KJIFOYOB IMEPCOHAT .

4.1.8. udnanuoneH puck

WNH(paanoHHUAT PUCK € CBbP3aH ¢ BEPOSATHOCTTA OT HaMaJICHUE Ha MOKylaTelHaTa CUila Ha
MECTHaTa BaJlyTa M CHOTBETHO OT IIOBHMILEHHME Ha OOHIOTO IIEHOBO pAaBHMILE B CTpaHara.
Wudnanusara HamansgBa peamHUTE HOXOAM W CE€ OTpa3siBa B HaMaJ€HHWE HAa BBTPEUIHOTO
notpeOieHne, KakTo 1 B 00e31eHKa Ha aKTUBUTE, ICHOMUHHUPAHH B JieBa. HIaAMOHHUAT PUCK ce
CBBpP3Ba M C BEPOSITHOCTTAa CHIIECTBYBalllaTa B cTpaHaTa MHQaNus Ja MOBJIMAE Ha peajHara
BB3BpALa€MOCT HA WHBECTUIMUTE B CTOMAHCKUA cekTop. ToBa O3HauaBa, ye NMpU paBHULIE Ha
uH(anys npe3 roavHaTa, HaJBUIIABAILO HOMHHAJHATA HOpPMa Ha TOJUIIHATA BB3BPAllaeMOCT,
peajiHaTa HOpMa Ha Bb3BpAIlAEMOCT Ha MHBECTHUIIMS, JIEHOMUHUpPaHa B Hal[MOHAJIHATa BajdyTa Ipe3
roguHata me Obpae orpumarenHa. /[0 BBBEXJAaHETO Ha BaNyTHUS Oopi, WHQIALMOHHUSAT PHUCK
UMallle 0Ce3aeMO BB3JICHCTBUE BBPXY PE3YJITaTUTE HAa CTOMAHCKUTE enuHuu. Cien BbBEXKIAHETO
Ha cTaOWiIM3allMOHHATa TporpaMa, BaNyTHUS Oopa W (PUKCHpAaHETO Ha Kypca Ha JieBa CIPSMO
repMaHcKaTa Mapka Karo pe3epBHa BalyTa, WH(pIanusaTa B bbiarapus 3HaunTenHO Hamauns (Tpes3
nocneaaure roaumanm HCU  oTtumra nmedrnamus), KOeTO JOBeAe [JO CTaOWIM3HpaHE Ha
MaKpOMKOHOMHYECKaTa OOCTaHOBKAa Karo Ipui0. Taka CpaBHUTENTHO HHCKAaTa CTENEeH Ha
WH(QIIAIMOHEH PHCK B CTpaHaTa IO3BOJISIBA Ha JCWCTBAIIMTE CTOMAHCKH CYOEKTH Ja TeHepupar
peanHu (a He UWH(IANMOHHU) AOXOAU OT JEWHOCTTA CH, KAaKTO U YJIECHSABA 3HAYUTEIIHO
MIPOTHO3MPAHETO HA KPAKTOCPOYHUTE M CPEIHOCPOUYHHUTE ObJemM pe3yaTaTH. TpaiHOTO
OBIIA/IIBaHE HAa WH(QIAIMOHHHUTE TPOLECH B CTpaHaTa Ipe3 IOCICAHUTE TOJUHH Ce OTpa3siBa
MIOJIO)KUTETHO M BbPXY F'€HEpUPAHETO HA peajiHa HOpMa Ha Bb3BPAIlla€MOCT, KaTO OCHOBEH (aKkTop
3a mpolieca Ha MHBECTHpaHE. BbhIpeKku KaTo 1510 MOJIOKUTENHATa KapTUHA, Kacaella UHAEeKca Ha
uH}IaUATa B CTpaHaTa Tpe3 IOCIEIHUTE TOIWHH, TpsiOBa na ce mMa mnpenaBun (akra, de
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OTBOPEHOCTTA Ha OBJTapckaTa HKOHOMUKA U (pukcupanus kypc BGN/EUR mopaxnaT puck oT BHOC
SER I INENE

4.1.9.BanyTen puck

[To-romsiMaTta dYacT OT cHenkuTe Ha ['pymara ce ocChIIeCTBABAT B OBJITAPCKU JIEBA.
UyxaecTpaHHUTE TpaH3akIUM Ha ['pymara JeHOMHMHHMpaHU B INATCKU JOJapu U PyCcKu pyOmau
u3narar ['pynaTa Ha BadyTeH pHUCK. 3a J1a peaylupa TO3H pucK, [ pynaTa ciiequ napuaHUTe OTOIIH,
KOUTO HE ca B OBJTapCKH JICBa.

I'pynata uMa OTAETHM MPOLENYypU 3a YIPABICHHE HAa PUCKA 3a KpaTKOCpouHHUTE (10 6
Mecela) U AbJATOCPOYHUTE MapUYHU MOTOLM B UyXJAECTpaHHA BaldyTa. B cilydanTe, KOrato cymure
3a IUTAIIAHE U [I0JIy4aBaHE B ONPECIICHA BalyTa C€ O4aKBa Ja C€ KOMIICHCHPAT B3aUMHO, TO TOTaBa
HE CE Hajara JOIIbJIHUTEIHO XEHKUPAHE.

DdUHAHCOBUTE AaKTWUBU U MmaCcuBU, KOUTO Ca ACHOMHWHHUPAHW B YYXICCTPaHHA BajlyTa U Ca

MPEU34YUCIICHU B 6Lnrapc1<1/1 JICBA KbM Kpad Ha OTYCTHHA IICPHUOI, Ca IPCACTABCHU, KAKTO CJICABA:

W3narane Ha KpaTKOCPOUEH Wznarane Ha
pucK JBITOCPOUCH PUCK
Pycku py6in Pycku py6in
‘000 mB. ‘000 mB.
30 centemBpu 2018 1.
DHHAHCOBH aKTUBH 284 733
DuHAHCOBU NTACUBU - -1765
O0110 H3NaraHe Ha pUCK 284 -1032

H3narase Ha KPaTKOCPOYEH PUCK

[aTcku momapu Pycku py6mn
‘000 1B. ‘000 1B.
31 mexemspu 2017T.

DHUHAHCOBU aKTHUBH 11 312
OO61110 n3MaraHe Ha PUCK 11 312
31 nexemBpu 2016r.

DHUHAHCOBU aKTHUBH 13 484
OO61110 M3MaraHe Ha PUCK 13 484
31 nexemBpu 2015r.

DuHAHCOBH aKTHBH 13 383
OO1110 u31araHe Ha PUCK 13 383

H3narane Ha JBbATOCPOUEH PUCK

Pycku pyGnun
‘000 nB.

31 nexemBpu 2017T.
DUHAHCOBU aKTHUBU 804
OUHAHCOBY MTACUBU (1937)
0010 nU3Narane Ha PUCK (1133)
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31 nexemBpu 2016r.

OUHAHCOBU aKTHBH 868
DUHAHCOBU NTAaCUBHU (683)
001110 M3IaraHe Ha PUCK 185

31 nexemBpu 2015r.
DUHAHCOBH aKTUBH 383
001110 M3JIaraHe Ha PUCK 383

M3maraHero Ha PUCK OT IIPOMEHU BBB BAJIYTHHUTE KypCOBE Bapupa IIpe3 ToAuHaTa B
3aBUCUMOCT OT o0eMa Ha W3BBPIICHUTE MEXIYHApPOIHM CICNKUA. BbIpekun ToBa ce cwmsTa, e
IIPEACTABEHUS [I0-TOPE aHAJIN3 II0KAa3Ba CTEIIEHTA HA U3JIaraHe Ha [ pynara Ha BaJlyTE€H PUCK.

4.1.10. Kpenuren puck

KpeauTHuAT puck npeacTaBiisBa pUCKBT 1aJi€H KOHTPAreHT Ja He 3aIlIaTH 3a4bDKEHUETO CH
kbM ['pynara. I'pynara e u3no’keHa Ha TO3U PUCK BbB BPb3Ka C pa3IUuHU (PMHAHCOBU HHCTPYMEHTH,
KaTo Hallp. IpH NPEJOCTAaBSIHETO HAa 3a€MH, BB3HMKBAHE HAa B3EMaHHUA OT KJIMEHTH U JPYIH.
W3znaranero Ha ['pynara Ha KpeIuTeH PUCK € OIpaHUYEHO 10 pa3Mepa Ha OajaHcoBaTa CTOMHOCT Ha
(MHAHCOBHUTE aKTHBH, IPU3HATH B Kpasi HA OTYETHHUS TIEPUOJ], KAKTO € ITOCOYEHO MO-I0Y:

DUHAHCOBHU AKTUBHU 30.09.2018 2017 2016 2015

‘000 aB. ‘000 aB. ‘000 sB. ‘000 aB.
@drHaHCOBM aKTHUBU Ha Pa3IIoJIOKEHHUE 3a poaaxoa 8337 7377 6 805 7 249
Kpenutu u B3emanus 18 756 24 047 35792 54172
ITapu u mapyyHU €KBUBAJIEHTU 1381 3049 4398 5746
@DUHAHCOBU aKTHBU 28 474 34473 46 995 67 167

['pynara penoBHO cieau 3a HEM3MIBJIIHEHUETO Ha 3aIbJDKEHUSATA HA CBOU KIIMEHTH U Ha IPYTH
KOHTPareHTH, yCTAHOBEHU MHAMBHUAYAIHO WIH O TPYIIH, U U3MOJ3Ba Ta3u UH(OpMAIHs 32 KOHTPOJI
Ha KpeauTHus puck. [loautuka Ha I'pynaTta € ga M3BBpIIBAa TPaH3aKLUMU CaMO C KOHTPareHTH C
n00Bp KpemuTeH peuTwHr. PhproBoAcCTBOTO Ha I'pymara cuumra, 4Ye BCHYKH TOPECIIOMEHATH
(MHAHCOBM aKTHBH, KOWTO HE ca OwiM O0O€3leHABAaHM WM Ca C HACTBIWI TAaJexX Ipe3
MpeICTaBEHUTE OTYETHU NEPUOAH, ca GUHAHCOBU aKTHUBU C BUCOKA KPEIUTHA OLIEHKA.

[To oTHOWICHHE HA THPTOBCKUTE M APYTW B3eMaHUs [ pymnara He € W3JI0KEeHa Ha 3HAUYUTEIICH
KPEIUTEH PUCK KbM HUTO €/IMH OT/CJICH KOHTPAreHT WM KbM IpyIla OT KOHTPAareHTH, KOUTO HMaT
CXOJIHU XapaKTEPUCTUKU. THPrOBCKUTE B3EMaHUS C€ CHCTOSAT OT TOJIsiIM OpO KIIMEHTH B Pa3iIHYHU
WHIyCcTpun U reorpadcku obmactu. Ha 6a3aTa Ha HCTOPUYECKH MMOKa3aTeIH, PbKOBOJICTBOTO CUHTA,
Yye KpeUTHATa OLIEHKA Ha ThPTOBCKU B3EMaHMsI, KOMTO HE ca C U3TEKbJI MalIekK, € 100pa.

KpeautHuaT puck OTHOCHO Mapy M MapUYHU €KBUBAJIEHTH, CPEACTBA Ha MApUYHUS Tazap,
HeoOe3neueHn o0IUrauy 1 1epuBaTUBHI (PUHAHCOBU MHCTPYMEHTH CE€ CUMTA 3a HECHILECTBEH, Thi
KaTo KOHTpareHTHTe ca OaHKU C J100pa pemyTalus M BHCOKAa BBHIIHA OLIEHKAa Ha KPEAUTHUS
PEUTHHT.
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Benukn HechOmpaemu B3eMaHHsI ca 00E3IEHEH! 10 pa3Mepa Ha MPOCpOUYeHATa UM 4acT WU
Ha yYacTTa oOIpejaeieHa Karo HechOMpaema. banaHcoBHUTE CTOMHOCTHM ONMCAHM TO-TOpE, ca
OTpeJIeJICHH KaTo HaMaJeHW C HauuclieHaTa OO0E3leHKAa OTYETHHM CTOMHOCTH Ha aKTUBUTE U

MMpeaACTaBIABAT MAKCUMAJIHO Bb3MOYXHOTO MU3JIaraHC Ha KPEAUTCH PUCK Ha prnaTa.

3aryba oT oO0e3leHKa HE € TNpu3HaBaHAa. bajxaHCOBHTE CTOMHOCTH OIMCAaHH TO-TOpE,
MPEACTABISIBAT MAaKCUMAJHO BB3MOXXHOTO H3JIaraHe Ha KpPEauTeH pUCK Ha J[pykecTBOTO IO

OTHOIIICHHE Ha Te3W (PMHAHCOBH WHCTPYMEHTH.
4.1.11. JluxseH puck

[Tonutukara Ha ['pynara e HacoueHa KbM MUHUMH3UPAHE HA JIMXBEHUS PHUCK IIpU
IBITOCPOYHO (PMHAHCUPAHE. 3aTOBA JBJITOCPOYHUTE 3a€MU Ca OOMKHOBEHO C (DUKCHPAHU JINXBEHU
npoueHTd. KoM 30 centemspu 2018 r. I'pynaTa e u3nokeHa Ha pUCK OT IMPOMsHA HA Ma3apHUTE
JUXBEHU TMPONEHTH 1O OAaHKOBUTE CH 3aeMH C TNPOMEHJIMB JIMXBEH MpPOIECHT. Bcuuku npyru

(MHAHCOBM aKTHBU ¥ NMAacUBH Ha ['pynara ca ¢ (pMKCHpaHu JTNXBEHU MPOLICHTH.

4.1.12. JIuxkBUIHUS PUCK

I'pynmata mnocpema HyXIATE CU OT JMKBUIHM CPEACTBA, KATO BHUMATEIHO CIEIH
TUTAI[AHUATA 10 TOTACHTEHUTE IUTAHOBE HAa IBJITOCPOYHUTE (UHAHCOBH 3aTBIDKCHUS, KAKTO H
BXO/SIIINTE M M3XOMAIIM IApUYHU IOTOLHM, BB3HUKBAIIM B XOJa Ha OIlEpaTUBHATa JEHHOCT.
Hy»xnute oT TMKBUAHM CPEACTBA CE CIEAAT 3a pa3iIMyHU BpeMeBU nepuoau. Hyxaure oT napuaHu
CpeACTBa Cce CpPaBHIBAT ChC 3a€MHUTE Ha Pa3IOJIOKEHHE, 32 Ja OBJaT yCTAaHOBEHU M3IUIIBIH TN
nepuuuTti. To3u aHanW3 ompesens Aajiu 3a€MHTE Ha pa3loJIOKEHUE 1€ ca JOCTaTbyHU, 3a JAa
MIOKpUAT HykauTe Ha ['pymnara 3a nepuona.

I'pynara nbpxu mapu B Opoi M myONMYHO THPryBaHM LIEHHHM KHIDKA, 3a Ja IOcpela
JUKBUJHUTE CU HyX U 3a nepuoau a0 30 quu. Cpenacrtsa 3a AbJATOCPOYHUTE JTUKBHUIHU HYKIU CE
OCUTYpSIBAT Ype3 3a€MU B CHOTBETHHUS pa3Mep U poAak0a Ha IbJIrOCPOYHN (PUHAHCOBU aKTUBH.

Kem 30 cenremBpu 2018 1. mamexuTe Ha JJOTOBOPHUTE 3aab/DKCHHS Ha ['pymara
(chIabpIKaIIM JTMXBEHU TUTAIAHUS, KBJIETO € TIPHIIOKUMO) ca 0000IIeHH, KAKTO CJIC/IBA:

Tekyuu Hertexymm
30 centemBpu 2018 T. Jo6 Mexny 6 ul2 Ot 1 go 5 rogunn
Mecena Mecena
‘000 aB. ‘000 sB. ‘000 aB.
bankoBu u apyru 3aemMu 2352 34 815 68 569
TBproBcku U APYTH 3abIKEHUSL 7306 4119 3357
O6wo 9 658 38 934 71926

KoM 31 gexemBpu 2017 r. magexxute Ha TOTOBOPHUTE 3aIbKeHHs Ha ['pynaTa (Chbabpikaiiu
JMXBEHU IJIAIaHKs, KbAETO € MPUIIOKHUMO) ca 00001IeHH, KaKTO ClIe/Ba:

Tekyuu Herexymmu
31 nexemBpu 2017 r. Jo6 Mexay 6ul2 Ot 1 10 5 roguuun
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Mecena Mecena

‘000 8. ‘000 8. ‘000 8.
bankoBu u apyru 3aeMu 1574 23 391 62 749
TBproBcku U Apyru 3aAbLKEHUS 1794 - -
0610 3368 23 391 62 749

B mpenxomaHUTE OTYETHU TIEPUOIU TAlIe)KUTE Ha JIOTOBOPHHUTE 3aJb/DKEHUS Ha ['pynara ca
0000I1IeHH, KAKTO CJIEIBA:

Texkyuu Herexymm
31 nexemBpu 2016 r. Jdo6 Mexnay 6ul2 Ot 1 10 5 ronuHu
Mecena Mecena
‘000 aB. ‘000 sB. ‘000 aB.
BankoBu u apyru 3aeMu 1133 36 294 57130
TBProBCKHU U APYTH 3aIBIHKCHUS 68 10 407 -
06110 1201 46 701 57130
Texymu Herexynm
31 nexemBpu 2015 r. Ho6 Mexny 6ul2 Ot 1 oo 5 ronuHu
Mecerna Mecerna
‘000 mB. ‘000 mB. ‘000 mB.
BbankoBu u apyru 3aemMu 2950 37839 89 825
TBProBeky U APYTH 3aABIDKECHHAS - 10 178
33}11)H)K€Hl/lﬂ KbM CBBHP3aHH JIMLa
(0e3 aBaHcH) - 699 -
060 2950 48 716 89 825

CTOfIHOCTHTe, OIMIOBCCTCHU B TO3W aHAJIM3 HA MAJCKHUTC Ha 3aABJDKCHUATA, MMPEACTABIIABAT
HCOAUCKOHTHUPAHUTC IMApUYHU IIOTOLM IO JOTOBOPHUTC, KOUTO MOrar ga C€ pasjin4dyaBar OT

OaJIaHCOBUTE CTOMHOCTH HA 3abJDKEHUATA KBM OTUETHATA JaTa.
4.1.13. Puck Ha TMXBOHOCHUTE MAPUYHH ITOTOIN

Karo 510 I[p}I)KeCTBOTO HsiAMa 3HAYUTCIIHA 4YacCT JIMXBOHOCHHM AKTHBH, C HM3K/IIOYCHHC Ha
Mapu4YHUTE CPCACTBA 110 0aHKOBM CMETKH. 3aTOBa MNPpUXOANUTEC U ONCPATUBHUTC MAPHUYHU IMMOTOLKU Ca

B rojiiMa CTCIICH HE3aBUCHMHU OT ITPOMCHUTE B IMMA3aPHUTEC JIMXBCHU PaBHUIIIA.

CrpiieBpeMeHHO [[pyecTBOTO HE € M3JI0KEHO U Ha JINXBEH PUCK OT CBOUTE KPaTKOCPOUHU
3aJJbJDKEHUS, 3a10TO T€ 00MUYaiHO Ca ThPrOBCKHU.

4.1.14. Puck oT cKJIIOYBaHE HA CACJIKH ChC CBBbP3AaHM JIMIIA TIPH yCJIOBUS, pa3IMyaBalld CE OT
Ma3apHUTe

Xongunr ,,HoB Bek” € JOpyXecTBO — Mailka B CBOSITa Ipyma, KOSTO BKJIIOYBA HAKOJIKO
IBIIEPHA IPYKECTBA (3a moBede nHpopManus BXK. ,,/[ouyepru opyscecmaa’’), KOUTO 1O TO3H HAYUH
ce TpeTHpaT KaTo CBbp3aHU Jinla ¢ EMuTeHTa, Thii KaToO ca MoJ| HEroB KOHTpoJ. Benuku crnenku Ha
EmuTenTa cbe CBBp3aHU JIMIIA Ca CKJIIOUEHU MPH Ma3apHU yCIoBUA. Bblpeku ye MEHWIKMBHTHT Ha

Emutenta O4yakBa, 4€ BCHYKHU 6”I)Z[€HII/I CACIIKM HJIM CHOpPAa3yMCHHUA IIC 6LI[3T CKJIIOYBAaHU IIpU

17|



YACT II - PETUCTPAIMOHEH JOKYMEHT XOJIIUHT HOB BEK Al

YCJIIOBHA HE IIO-JIOIIX 3a XOJ’II[I/IHF Hos Bek ot TE3U, IMPU KOUTO TO MOXKEC Oa CKIIOYH CACJIKH C
HCCBBP3aHU JIMla, HEC € HU3KIIIOYCHO Aa BB3HHUKHAT KOH(i)J'II/IKTI/I Ha HHTCPCCU MCKIAY EmutenTta n

JIPYTU CBHP3aHU JHIIA.
4.1.15. TI'pymnara ochllecTBsIBa CBOSITA JEHHOCT B CpeJla C BUCOKA CTETICH Ha KOHKYPEHIIHS

Bceuuku cexTopu, KbIETO OmepupaT OCHOBHUTE IBbIIEPHU IpyxkecTBa oT ['pymara, ce
OTJIMYABAT ChC CpEJa C BUCOKA CTENEH Ha KOHKYPEHIUS. YBelN4YeHaTa KOHKYPEHIUS B OBJITAPCKUS
CEKTOp Ha NTHYE MECO MOXE J1a HaMaJIl ONEPAaTUBHUTE Map>KOBE Ha YYaCTHULIUTE Ha Ma3apa WM 10
JpyT Ha4MH Ja 3aceTHE KOHKypeHTHata no3uuus Ha ,,bynubH” EAJl u ,,Arpomnacment 92-B” A/Jl.
IbmepHoto apyxectso ,,bynubH” EAJl € B KOHKypeHTHa 60p0Oa ¢ ocTaHAJIUTE MPOU3BOAUTEIN HA
MWIEHIKO Meco B bwirapus (yrBepraeHu mapku kato Jlynmoropcko, I'panye, [xue, Duke), kakro B
MO-IIUPOK TIaH M ¢ BHOCHUTENUTE B cTpaHaTa (oco0eHo Tte3u oT EC). ChIo Taka ToBa APYKECTBO €
B KOHKYpEHTHa 0opba U ¢ MpUTEKaTean Ha MPOU3BOJCTBEHN MOIIHOCTH B bbarapus u uyxOuHa 3a
NpPUBJIMYAHE HAa KIMEHTH MpeAnouyuTamiyu padborata Ha umuieme. ,,ArpomnacmeHTt 92-B” AJl e B
KOHKYpEHTHa 0op0a ¢ KOMIIAaHHUHTE TMPOW3BENKAANIN TPOMYKTH M CYONpPOIYKTH OT MATHINA Ha
OBATapCKus Ma3ap M ¢ BCEKU €IMH MPOU3BOAMTEN U THPrOBEIl OCUTYPSIBAI MTOAOOHN TPOIYKTH Ha
eBpoNeicKus mas3ap (rojsiMa 4acT OT NMPOJYKIHATA Ha OBITapCKUATE IPY’KECTBA B CEKTOpA JOCTHTa
no ¢penckust mnazap). KoHKypeHIMsITa MEXIy Ppa3IMYHUTE JPY’KECTBA B OCTAHAIUTE CEKTOPH,
KBJIETO OCBIIECTBSABAT JEHHOCT APYTUTE IBILIEPHU JIPYKECTBA, CHIIO € BUCOKA. bbaemusr ycnex Ha
I'pynara Ha mocoyeHHUTe Ma3apy L€ 3aBUCH OT CIIOCOOHOCTTA Ha JBIIEPHUTE JPYKECTBA J1a OCTAHAT
KOHKYPEHTHOCIIOCOOHHU B CpaBHEHHE C JPYIMT€ KOHKYPEHTH B CHOTBETHHUTE CEIMEHTH, 4pe3 Io-

BHUCOKaA I'bBKaBOCT U e(l)CKTI/IBHOCT.

4.1.16. Puck oT HacTbIIBaHE HA aBapUU W/MJIM YOBEILKH I'PELIKU B JEHHOCTTA Ha JIbIIEPHUTE

JIPY>KECTBA, OCHIIECTBIBAILN MPOU3BOACTBEHA AEHHOCT

B nwiiepaute npyskectBa, OCHIIECTBIIBAIIM MPOU3BOICTBEHA IEUHOCT, 0COOEHO ,,BymubH”
EAJl u ,,Arpomnacment 92-B” AJl (mpousBexaimiy rpiid Jpod U MECO OT MAaTHULM, W3BbpIIBAILU
yciyraTa 1o KJaHe Ha NTHIW W peaju3hpallyd 3HAuWTelHa 4acT OT MPUXOAUTE OT MpoaaxOu Ha
I'pymaTa), ce OChIIECTBSIBAT OIIACHU MPOU3BOJICTBEHHU OIIEPAIINH, KATO B PE3yJITAaT Ha HECIa3BaHe Ha
BBTPIIHM TPOIEIypH W TPABWIHUIM, TEXHUYECKH HEU3MPABHOCTH, YOBEIIKHA TPEIIKH WU JPyTH
dakTopH, € BH3MOXKHO J1a C€ IMOJIydaT CEpPUO3HH HapaHSIBaHHS, TPYJOBU 3JIOTIONYKH C HAW-TEKBK
M3XO0Jl, IOBPEIM WJIM YHHIIO)KaBaHE HA aKTHBH, CIIMpaHe Ha AerHocTTa W np. [logoOHu chouTHs
MoraT Jila UMaT 3HaYMTeNIeH HeOaronpusTeH eekT BpXy neiiHocTTa Ha [ pymara, onepaTUBHUTE i
pe3ynTatd M (pUHAHCOBO CHCTOsSIHUE (MO opmara, HO HE CaMO, Ha Bb3HUKBAHETO HA 3HAYUTEITHH
3abJDKCHUS, 3aIllalllaHe Ha TJI0O0M, TaKCH M OOE3IIETeHHs, MPOIyCHATH TOJI3M U yBpPEXIaHE Ha
pemnyTanusTa).

4.1.17. Puck oT u3NOJ3BaHE HAa HEMOAXOASAIIM KIaCU(PUKAIMM W METOJIU 3a OICHKAa Ha

CIpaBeIMBaTa CTOMHOCT Ha (PMHAHCOBUTE AKTUBU

['pynara nputexaBa 3HaUMTETHU (PUHAHCOBH aKTUBH, ABJITOCPOYHHU M KPATKOCPOUHHU, KATO
MpaBUJIHATA UM KJIACU(HKAIHS U OLIEHKA € OT 3HAUCHHE 3a ONpeAeissHe Ha (UHAHCOBOTO CHCTOSHHE
U pe3yiTaTuTe OT JAeiHOCTTa. M3Moi3BaHeT0 Ha HENMpPaBWIHA METOIH 3a OLIEHKa Ha (PMHAHCOBHTE
aKTMBU OM MOIJIO Ja JOBEAE OO0 HETOYHO OTYMTAHE Ha CIpaBeAJMBaTa MM CTOWHOCT. 3a na
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MUHHMH3Hpa TO3M PUCK ['pymaTta M3MoiI3Ba caMO OOLIONMPHUETH M JOKa3aHW METOAM 3a OLIEHKa Ha
NpUTeKaBaHUTE (PUHAHCOBU aKTUBHU. TO3M PUCK MO OTHOIIIEHHUE NMPUTEKABAHUTE (PMHAHCOBH aKTHUBU
Ce OTHacs OCHOBHO 3a EMHMTEHTa M HEroBOTO IBIIEPHO JPY’KeCTBO ,,.BunHnpom XackoBo” EAJI.
EmurtenTa pasmonara ¢ IbJITOCPOYHH (DMHACOBU AaKTUBH, aKIMH OT PA3JIMYHU JPY>KECTBa, C 00IIa
6amancoBa croiiHOocT KbM 30.06.2018 1. B pasmep Ha 325 Xui. JB. M KpaTKOCPOUYHH (PHHAHCOBU
aKTUBM — aKIUMU OT KaluTajla Ha NMEHCHOHHO JPY>XECTBO C OajlaHcoBa CTOMHOCT S5 828 XuJj. JB.
[IpencraBeHnTe MHBECTUIMHM B aKIUM Ha JAPYXKECTBA HE C€ THPryBaT Ha pETyJHpaH mazap u
CTpaBeJIMBaTa MM CTOWHOCT HE MOXe Ja ObJe HaaexaHo omeHeHa. [lopamum Tasm mnpuumHa
TOPETOCOYCHUTEe WHBECTUIIMH Ca OIICHEHW IO I[eHa Ha MpUI00MBaHe. AHAJIOTMYHO M JBIIEPHOTO
npyxecTBo ,,Bunnpom XackoBo” EAJl nputexaBa mogo0HU akiMKU HA CTOMHOCT 375 Xuil. JB.

4.1.18. Puck oT HEyCIENHO OCHIIECTBABAHE HA MyOJIMYHOTO MpejiaraHe

[Ipu Bcsko MyOMMYHO TpeniaraHe CHIIECTBYBa BEPOSITHOCT TO Ja HE OBJe YCIEIIHO
OCBIIECTBEHO — J1a HE ce HabepaT MHHUMAJIHO 3asBEHUTE CPEACTBa, 3a Aa ObAe MOANUCKATa 3a
yBeJIMYaBaHE Ha KaluTajla yCIenHa.

VYcenemHoTo peanu3upane Ha MyOJUYHOTO TMpeJylaraHe Ha IIEHHW KHIDKA 3aBUCH OT HSIKOJIKO
OCHOBHU (paKTOpa: OCHIICCTBSIBAHE HA MyOJIMYHOTO MpeJiaraHe Ha IICHHU KHUXa Ha J[py>KecTBOTO,
KoeTo ce m3paszsiBa B omoOpsieane Ha [Ipocmekta or K®H, texHonormyHo opraHusupaHe Ha
IIoAIIMCKaTa 1 3allMCBAaHC ITOHEC Ha MUHHUMAJIHO 3aJIOKCHUA 6p0171 IOE€HHHU KHM)KA, 3a Ja 6LI[C CMsITaHO
nyOIMYHOTO TpeJUIaraHe 3a YCIEIHO W OTTaM Ja C€ OCHIIECTBH YBEIMYCHHETO Ha KaluTala.
MuHUMH3UpAHETO HA TO3M PUCK € MPSKO CBBP3aHO C J00Opara MOATOTOBKA M OpPTaHM3WpaHE Ha
nyOIMYHOTO TpeaiaraHe, HO HsIMa CHTYPHOCT, Y€ Ine ObJaT HaOpaHW MHHHMAIHO 3asBEHUTE
CpEICTBA 3a a ObJie IpeIaraHeTo yCIELHO.

4.1.19. Puck ot ochlIeCTBsIBaHE HAa UHBECTULIMU B HOBHU 3a ['pynaTa cekropu

I'pymata BB3HamepsiBa Ja HWHBECTHpA (BKIIOYHMTEIHO YacT OT CpEICTBaTa HaOpaHU NpHU
€BEHTYaJIEH yclexX Ha HacTtosmoTo [Ipeanarane), ocBeH B TPaAMLIMOHHU 32 CBOATA JIEHHOCT CEKTOPH
(kaTo BHHOMPOU3BOJCTBO), CHIIO Taka M B HOBU 3a Hesl JCHHOCTH (3€JI€Ha €HEprus, JIOTUCTUKA).
[loTeHuManHUTE WHBECTUTOPHU ClieABa Jla MMAT MpPEIBHJ, Y€ MHBECTHIIMUTE B HOBH CEKTOpH ca
CBBbpP3aHHU ChC CEPUO3HU PUCKOBE IO OTHOIICHME JIMIICATa HAa ONUT (BBIIPEKH, ue I'pymnara cmsTa na
pa3uuTa Ha ONEPAaTUBEH U OTYACTH PHKOBOJAEH NEPCOHAN C OMMUT B TE€3H AEHMHOCTH), CHIIO Taka U MO
OTHOIIICHHUE yAa4HHUS M300p U MOMEHT 3a OCBIIECTBSIBAHETO MM, KOETO B KpaiiHa cMeTKa MOXeE Ja
JI0BEJIE O HaMaJlsiBaHE CTOMHOCTTA Ha HallPaBEHUTE MHBECTHUIIMM WM AOPH 110 3arybaTta uM. Beuuko
TOBa OM WMMAajo 3HAYWTEICH HeOJarompusTeH eQeKT BbpXy JAeidHocTTa Ha ['pymarta, HeilHHTE
OTNIEpaTUBHUTE PE3YJITATH U (PUHAHCOBO CHCTOSIHUE.

4.2, CucremMaTUYHU PUCKOBE

OOmmre (CHCTEMHHM) PHCKOBE C€ OTHACAT OO BCHYKM CTOMAHCKH CyOeKTH B CTpaHaTa U ca

pe3yaTar OT BBHIIHU (haKTOpH, BbpXY KouTo XoiauHr ,,HoB Bek” A/l He Moke 1a OKa3Ba BIUSHHE.

CHOBHHUTE METO/IM 32 OTpaHWYaBaHE Ha BIMSIHUETO HAa T€3U PUCKOBE ca ChOMpaHe M aHAIM3HUpaHEe Ha
O 0

TeKyIaTa nHpopMaIys U MPOrHO3UPaHe Ha OBJICIIOTO Pa3BUTHUE 110 OTACITHU U OOIIH ITOKa3aTelu.
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KbpM narara Ha m3rotBsHe Ha Hactosmus [IpocmekT cBeTOBHaTa MKOHOMHKA Ce HaMHpa B
CbCTOSIHUE HA IOJIEM, CJI€]] HSKOJIKO TOAMHU HA BBH3CTAHOBSIBAHE OT MKOHOMHUYECKaTa U (PMHAHCOBA
kpuza. Ts 3anouyna ot maszapa 3a puckou kpeautu B CAL npe3 2007 r., mpeMuHaBa npe3 Kpusa ¢
nyOIMYHUTE IBJITOBE Ha peamna (MPeIUMHO €BpOIEHCKH) abpkaBu mpe3 2011 r. karo mopomau
3HAYUTEIIHU CHTPECEHMs] U HECUTYpHOCT B TIioOanHaTa (pUHAHCOBA MU MKOHOMHYECKA CHCTEMa U
JOCTHTHA JIO €Tall, B KOWTO OTACITHUTE JAbPKaBU MOCPEICTBOM TEXHHUTE MPABUTEICTBA M IIEHTPAITHU

OaHKH THPCAT ycrenrHa GopMyJia 3a CTUMYJIHPAHE Ha IBJITOCPOYEH HKOHOMHYECKH PaCTeX.

4.2.1. MakpOMKOHOMUYECKHU PUCK

WU36paHu nokasartenu U3TOUHUK 2013 2014 2015 2016 2017
BanyTeH Kypc Ha neBa 3a 1 w,.4. (B Kpas Ha neproaa) BHB 1.42 1.61 1.79 1.86 1.63
BpyTeH BbTpelweH NpoAayKT (M/H. nB.) HCU 82 166 83 634 88571 94 130 98 631
BB Ha rnasa oT HaceneHueTo (n8.) HCU 11310 11577 12 339 13 206 13939
BB (roavweH peaneH Temn Ha usmeHeHue, %) HCU 0.90% 1.30% 3.60% 3.90% 3.60%
O/1N (HomuHaneH OJIN Ha roauwwHa 6asa, %) BHB 0.02% 0.03% 0.01% 0.00% 0.00%
WML, (M3meHeHMe cnpamo npeaxoaHus nepuoa, %) HCU -1.60% -0.90% -0.40% 0.10% 2.80%
MNU, (cpeaHO roanwHO smeHeHue, %) HCK 0.90% -1.40% -0.10% -0.80% 2.10%

KoedpuumeHt 3a 6espabotvua (roavwHa 6asa 3a

Anuata Hag 15 r., %) A3 11.80% 10.70% 10.00% 8.00% 7.10%
CpepHa meceyHa paboTHa 3annata (n8.) HCK 775 822 878 948 1060
TbproscKo cango (MaH. eBpo) BEHB -2932.70 -2776.60 -2622.40 -984.40 -765.80
Tbproscko cango (% ot bBM) BHB -7.00% -6.50% -5.80% -2.00% -1.50%
TeKyla cmeTka (M/IH. eBpo) BHB 535.6 530.6 -15.40 1244.0 3367.9
Tekywa cmeTka (% ot EBIM) BHB 1.30% 1.20% 0.00% 2.60% 6.70%
Mapuen arperat M1 (TecHu napu, MAH. n8.) BHB 27039 31111 35970 40835 47735
MapuyeH arperat M1 (% ot BBIM) EHE 329 37.2 40.6 43.4 48.4
BpyTeH BbHLWEH AbAr ( M/IH. eBpo) BHB 36 935.60 39338.40 33493.40 34 221.50 33397.30
BpyTeH BbHLWeEH abar (% ot BBIM) BHB 87.90% 92.00% 74.00% 71.10% 66.20%
[bpxaseH AbAr (M/H. eBpo) EBpocrat 7 147 11531.8 11771.8 13 969.3 12 815.1
[ObprkaseH abar (% ot bBM) EspocTat 17.00% 27.00% 26.00% 29.00% 25.40%
:Eg’:‘;ﬁa’ I\V/III'IHr.]?'::.(;MM (korconuampana - puckaa Mo 28977.3 29409.1 32199.5 33959.4 35316.7
Mpuxoan n nomowm (% ot BBM) Mo 35.30% 35.20% 36.40% 36.10% -
BroaxkeTeH geduuut (% ot BBIM) EBpocTat -0.40% -5.50% -1.60% 0.20% 0.90%

bparapus uma MIKOHOMUKA OT OTBOPEH TUI M PA3BUTHUETO ¥ 3aBUCH MPSAKO OT MEXKIYHAPOJTHUTE
nasapHu yciaoBus. B To3u cMuchn pazpasunara ce or cpemara Ha 2008 roamHa CBETOBHA
MKOHOMMYECKa KpU3a C€ OTpa3H HEraTMBHO Ha CTOINAHCKAaTa KOHIOHKTYypa B CTpaHaTa, Hali-Bede 110
JMHUS Ha HaMaJIsIBaHE Ha M3HOCA U CHaJ B MPUTOKA HA UYKJU KaIHUTalU, KOETO pedIieKTHpa BbpXY
WHBECTUIIMOHHATA AaKTUBHOCT, HUBOTO Ha 0e3paboTHIIa, IOXOIUTE W BBTPEIIHOTO MOTpeOIICHHE.
ToBa noBene 10 oTpHULIATENEH pealieH MKOHOMHUYecKH pacTex. Otpunarennuar pbeT Ha BBII ot -
3,5% mnpe3 mppBoTO TpumMmeceune Ha 2009 r., -4,9% mnpe3 BTopoTo Tpumeceune u -5,4% 3a TpeToTo
TpuMeceune goseae 1o penecus mnpe3 2009 r. bwiarapckata MKOHOMMKA Oelle 3acerHara oOT
CBETOBHaTa (hHAHCOBA KpH3a C U3BECTHO 3aKbCHEHNE, OCHOBHO I10 JIMHHS Ha CBUBAILOTO CE€ BHHIIHO
notpeliIeHne U psI3K0 HaManeianTe (UMHAHCOBH MOTOIM KbM CTpaHarta, BKiIountenHo u [TUU. Te3u
(dakxTopH, Hapel ChC CBUBAaHETO M Ha BBTPEIIHOTO MOTpedieHue, noBenoxa 10 3.6% oTpunaresieH
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peanen temn Ha m3meHenue Ha BBII mpe3 2009 r. Ipe3 2010 r. u 2011 r. mo ganau Ha HCU 6Ge
orOensizan choTBETHO 1.3% m 1.9% monoxuTeneH peayieH TOAMIICH TeMll Ha n3MeHeHne Ha BBII.
[Ipe3 cnepBamure roguHu, Temna Ha HapactBaHe Ha BbBII ocrana mosiokuTesHa BEIWYMHA, HO C
u3BecTHU KoseOaHus (Hanpumep npe3 2012 r. e 6mu3o 0%). [locreneHHO OT BTOpaTa MOJOBHHA Ha
2014 r. ukoHOMHUKaTa Ha CTpaHata HaBie3e B mojem. [Ipe3 2015 r., temna Ha HapacTBane Ha BBII
Bb3M3a Ha 3.6%, a mo mpenBaputenHu aaHHu mpe3 2016 r. e omie mo-BUCOK, a uMeHHO 3.9%
(pekoplieH pe3yJsiTaT OT HACThIIBAaHETO Ha riobamHata kpusa). [Ipe3 2017 r. OTHOBO WMa CHIICH,
Makap M MO-HUCHK OT mpeaxoaHara roguHa pbeT Ha BBII ot 3.6%. 3a 2018 r. ce oyakBa cTpaHara
OTHOBO J]a OTOENEe)KM WKOHOMHYECKH PBCT, KaTO IPe3 BTOPOTO TPUMECEUHe Ha TOAWHATA TOM
BB3nu3a Ha 3.2%. Pwcra Ha BBII cnex 2009 r., He goBene BenHara J0 HaMajeHue Ha Oe3paboTHHTE.
Te npoapmkuxa 1a ce yBenmuanat, karo 3a 2012 ., mo ganau Ha A3, koeduuneHTa Ha 6e3padoTHIa
HapacHa 110 11.4%, a xpM kpast Ha 2013 1. HEBOTO Ha Oe3paboTuiia OTHOBO ce yBenuun A0 11.8%.
Toszu Tpenx 3amovna fa ce oOpbina oTueTinBo ensa npe3 2014 1. (10.7%). B xpas na 2015 1. u 2016
T., TO IPOIBJDKHU Ja crajaa, kato Bb3iu3a Ha 10% u 8% cwoTBeTHO. [Ipe3 2017 r. koedunnenTa e oie
mo-100bp, Kato Bb3m3a Ha 7.1%, a mpe3 mecerute Ha 2018 T. mporbinKaBa J1a crajia.

ChIueBpeMeHHO Ipe3 nocienHuTe roaunu, no ganau Ha HCH, ce oTOensi3Ba MOCTOSHEH PbCT
Ha cpelHaTa MeceyHa paboTHa 3amnata. Taka mpe3 2010 r. 15 e Bbp3nMM3ana Ha 648 1B., pe3 2011 .
686 nB., npe3 2012 r. 731 aB., npe3 2013 r. 775 nB., npe3 2014 r. 822 nB., pe3 2015 r. 878 nB., pe3
2016 r. 948 nB. u npe3 2017 r. e ordens3aHO HOBO HapacTBaHe A0 1 060 nB. 3a mosyroaueTro Ha
TeKyIllaTa roJiMHa, cpeiHaTa paboTHa 3aruiarta no nasnau Ha HCU otHoBo pacte 1o 1 125 nB.

[To manaun vHa HCU, cpeanoroaumniaara uabmanus (cpeqHoroauraoTo n3meHenue Ha UIILI) 3a
2012 1. m 2013 1. e 3% u 0.9% cvotBetHO. [Ipe3 2014 r. caga Ha UHQIANKATA B CTpaHaTa MPEMUHA
B nedmarus ot 1.4%. [Ipe3 2015 r. u 2016 1. B cTpaHara Oe oTY4ETEHA MO-HUCKA, HO BCE TIAK OTHOBO
nednanus ot 0.1% u 0.8% pecnextuBHO. Ovepranusi TpeHJ Ha crmaa Ha uHnanuara ot 2012 r.
HacaM ce JBJDKM OTYAaCTH Ha HAMaJICHHETO Ha MEXIYHAapOJHUTE IIEHW Ha ropuBara (0coOeHO mpe3
2014 r. u 2015 r.). IIpe3 2017 r. Bce MO-psSIAKO c€ OTUMTAT MECEIM C HAMaJIEHUE Ha IIEHUTE, KaTo
npe3 BCSKO €IHO TPUMECEUHe Ha roJuHaTa € OTUYeTeHa HH(IANKs U Mpe3 Is1aTa TOANHA TS Bh3IIU3a
Ha 2.1%. IIpe3 2018 r. ce oyakBa uH}IaNMATA Aa HAJXBbPJIM TOBAa HUBO (KbM Kpas Ha CENTEMBpH,
cpennoronuurnus UIIL 3a nocnenuute 12 mecena qoctura 2.7%).

[Ipe3 2017 roguna, no nanuu Ha BHB, bearapus otuurta conmaeH W3IMIIBK MO TEKyllaTa
cMeTKa Bb3nu3ail Ha 3 367,9 muH. eBpo (6.7% ot BBII), B cpaBHeHME ¢ M3IUIIBK B pasmep Ha 1 244
MiH. eBpo mpe3 2016 r. (2.6% ot BBII). YBenuueHnero Ha W3IUIIBKA CE€ JBIDKM OCHOBHO Ha
HamaJieHHs! 1e(UIMIT 10 ThProBCKHs OanaHc (MaJKo MO-BUCOK PBCT HAa MU3HOCA OT TO3U IPU BHOCA) U
Ha HaMaJIeHus Ae(pUIUT IPU IbPBUYHUSA J0XO0/ (Hali-Bede Ha 10X0Ja OT MPEKH UHBECTHIINN), TOKATO
CaJIZIOTO Ha YCIyTUTE€ OCTaBa CHJIHO MNOJOXHUTenHO. CanfoTo MO KamurajgoBaTa M (MHAHCOBAaTa
CMETKa OT IOJIOKUTENHO B pa3mep Ha 5 205,8 muH. eBpo npe3 2016 r. (10.8% ot bBBII), HamansBa 110
MOJIOKUTETHO B pa3mep Ha 2 690,9 miun. eBpo npe3 2017 1. (5.3% ot BBII). CannoTto no tekymara
CMETKa B Kpas Ha BTOpOTO TpuMeceune Ha 2018 r. € mourum HyseBO, a IO KalWTalioBara U
¢uHaHCOBaTa CMETKa CHILO € MoiokuTenHo oT 1 053,2 muH. eBpo (2% ot BBII).

[lo nannum Ha EBpocTtar, qbppxaBHUs AbAT B Kpas Ha 2017 r. Bp3nu3a Ha 12 815,1 miH. eBpo
(25.4% ot BBII) cpenry 13 969,3 (29% ot BBII) npe3 npeaxoanara ronuna. B kpas Ha asryct 2018
r. o nanau Ha M®, Toit Hamansea 10 12 083,6 muH. eBpo (22.6% ot nporno3uus bBII). Ctpanara




YACT II - PETUCTPAIMOHEH JOKYMEHT XOJIIUHT HOB BEK Al

HU € C €HO OT Hal-OJaronmpusTHHTE ChOTHOIIEHUS B pamkutre Ha EC (TpeTo), HO ciemsa ma ce
oroenexu, ue or 2014 1. To moutu ce yaBou (enBa mpe3 2017 T. ABpKaBHUS ABIT HaMmajs U B
OOCOJFOTHO M B OTHOCHUTEITHO U3PAKEHUE).

IIpe3 2017 r. ctpanara otumra 6r0keTeH u3nuirbk ot 0.9% ot BBII (nanau Ha EBpocTat) npu
0.2% mpe3 2016 r. ITo nanan Ha M® U3MUIIBKBT 1O KOHCOJIMIUpaHaTa (UCKaIHA Mporpama € B
pasmep Ha 845,5 MiH. JIB. BIODKETHOTO cayijjo MO KOHCOJMMAMpaHarTa (UCKalHa Mporpama KbM
aBryct 2018 r. e monoxxutenHo B pazmep Ha 2 388,1 muH. nB. (2,3% ot nporno3nus bBII) u ce
¢dopmMHpa OT M3IHMIIBK MO HAIMOHAIHUS OIO/KET B pa3Mep Ha 2 535,2 MiH. JB. U JeQULUT IO
eBporeiickuTe cpeacTna B pazMep Ha 147,1 miH. nieBa.

[Tocnennara nporrosa Ha EBpomneiickara komucust (ecenna) 3a 2018 u 2019 r. ca 3a psCcT OT
3.5% u 3.7% pecnexkTuBHO, MOJKPENEH OT CHXKHUBSIBAHE Ha MOTpeOJieHHeTo (Hal-Be4e 4acTHOTO,
OnaromapeHre Ha pbCTa Ha 3aIIATUTE) M MHBECTUIMUTE B OCHOBEH KamuTall (OCHOBEH MPUHOC 3a
pacTexa Ie uMa IIAaHHPAHOTO MOBHUILIEHHE HA ITyOJMYHUTE KAlUTAIOBH Pa3X0/IH, KOETO € CBhP3aHO
C YCKOPEHOTO YCBOsIBaHE Ha cpeacTBa oT ¢onmoBeTe Ha EC), moBIusSHU OT 1o100psiBaHe HA OM3HEC
KJIMMaTa B CTpaHaTa M MOBUIIaBaHE Ha KPEeIUTHATA akTUBHOCT. [logoOpsiBaHETO Ha BBHHITHATA Cpelia
Yype3 YCKOPEHHE Ha PacTeka Ha eBpOIeiicKaTta M CBETOBHATA MKOHOMHMKA IIE JIOBE/IE 10 MOBUIIABAHE
Ha M3HOCA HA CTOKHU H yCIYTH.

B cwmoro BpPEMC OCHOBHUTC PUCKOBC 3@ HKOHOMHUKATA OCTABAT BbHIIHHUTC.

4.2.2.Tlonutnyecku puck

ToBa € pUCKBT, TPOU3THYAI OT MOJUTHUYECKUTE MPOIECH B CTpaHATA — PUCK OT MOJUTHUYECKA
necTabunm3anus, MPOMEHH B YNPABICHHETO, B 3aKOHOJATENHATA IIOJIMTHKA, WKOHOMHYECKATa
MOJINTHKA, aHbYHATa cucTeMa. [[OJUTHYECKUAT PUCK € B MpsiKa 3aBUCUMOCT OT BEPOSITHOCTTA 3a
MIPOMEHU B HEOJIAronpusTHA TMOCOKAa HAa BOJCHATA OT IMPABUTEIICTBOTO IMOJIMTHKA. B pesynrar Ou

BB3HUKHAJIA OITACHOCT OT HCTATHUBHU IMTPOMCHU B Ou3HeC KIIMMara.

VYcnemnoto wuHTerpupane Ha boarapus B EC 3aBucu 0T monuTHdeckaTa BOJS  3a
npoab/DKaBaHe Ha peQopMHTEe B ChJIeOHATA CHUCTEMa, 3/IpaBEONa3BaHETO, MEHCHOHHO-
OCUTYpHUTEJIHATA CHUCTEMa W Jp. BB3MOXHOCTTa MPaBUTEICTBOTO Ja MpeInpueMe HeePUKACHH
3aKOHOJATCITHH MEPKH OKa3Ba HEOJAroNpHUsATHO BB3JICHCTBHE BBPXY MKOHOMHUYECKATa CTAOMIIHOCT
Ha cTpaHata. IKOHOMHUYECKHAT PAaCTEeX 3aBUCH OT MPOIbJKaBaHE HA MKOHOMUYECKHTE peopMHU U
npujiaraHe Ha A0OpU Ma3apHU M YNPaBICHCKU MpakTHUKUA. CrocoOHOCTTa Ha MPAaBUTEICTBOTO Ja
MPOBEX/Ia TOJIUTUKN HAChPUaBAId UKOHOMHUYCCKHUS PACTEXK 3aBHCH, KAKTO OT MapilaMeHTapHaTa |
oO0IIIeCTBEHA MOJKpENa 3a Te3W MEPKH, Taka M OT MPodecHOoHaTIHaTa KOMIIETEHTHOCT Ha YJICHOBETE
Ha KaOuHera.

[Monutudeckusar kaumaT B bbiarapuss mpe3 MOCICAHOTO [ECETUIICTHE € CTa0WIeH W He
IpeJroiara pucKkoBe 3a ObJeniara MKOHOMHYECKa TOJUTHKA Ha cTpaHara. IIbTST W OCHOBHUTE
MPUOPUTETH Ha OBJeINIaTa MKOHOMHYECKA IMOJMTHKA Ca IOCJICAOBATEIHW MU 3aBUCAT IO TOJsIMa
CTeNeH OT mpenopbkuTe Ha EBpomeiickata xomucus u MexayHaponnust BanyteH ¢oup. [loerture
AHTOKUMEHTH W W3UCKBaHUSATA BBHB Bph3Ka C UWICHCTBOTO Ha cTpaHata HU B EC m Obmemioro
npucheANHsIBaHe KbM EBpo3oHaTa, mpemmonaraT mogoOpsiBaHe Ha OW3HEC KJIMMAara B CTpaHaTa H
YJECHSIBAaHE Ha MPEANPUEMAYECTBOTO.

B KOHKPCTHHUA MOMCHT BI»J'IFapI/ISI € B cUTyalus Ha MPOBCACHU IMPEANU OKOJIO IrOJWHAa NMOPCAHU
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NPEJCPOYHH TapiaMeHTapHU H300pH M (POPMUPAHO TMPABHUTEICTBO C, M3BECTEH, NMPOEBPOIECHCKH
npopwit, or 'EPb m OOGenuHeHn mnaTpuoTu. 3acera NPaBUTEICTBOTO pa3unuTa Ha CTaOMIIHA
napJaMeHTapHa TOJAKpena, a mpeaceaaTencTBoro Ha CbBera Ha EBpomelickust cbio3 mpes3 mbpBarta
nosioBuHa Ha 2018 r. cbi1o nonpuHece 3a ToBa. OTHOCUTENHO HECTAOMIIHATA B KPATKOCPOUEH aCIEKT
MOJIUTHYECKa OOCTAaHOBKA KpUE PUCKOBE, KOMTO BCE OIE HIMAT CBOETO MpOsBICHHE. Bbrpexu
JIMricata Ha O4aKBaHUSA 3a CCPHUO3HU CbTPECCHUA N 3HAUUTCIIHU ITPOMCHHU B IIPOBCIKAAHATA ITOJIHUTHKA,
HECUTYPHOCTTa OTHOCHO OBJEIIOTO yNpaBJICHHWE Ha CTpaHATa € CHIIECTBEH PUCK, KOMTO MOXe 1a

IMOBJIMAC HA MKOHOMHWYCCKOTO PAa3BUTHUC HA CTpaHara.

4.2.3.KpenuteH puck

KpenutHusr peiitunr Ha bwarapus e BBB- gpiarocpouen no ckanarta Ha Standard & Poor’s. 3a
nocneaHo, Ha 01.12.2017 r. peiitunra 6e nosumieH ot BB+ na BBB- cbc crabunna mepcnekTusa.
ITpe3 M. 1onm 2018 r. KpeauTHATa areHus NOTBBPIU PEUTHHTa, KaTo MepcrekTuBara 6e mogoopeHa
Ha ToJiokuTenHa. Peiitunrosara areniuss Moody’s nocienno nosumu Ha 22.07.2011r. KpeAUTHUAT
peiitunr Ha PenyGnuka bwiarapus or Baa3 na Baa2 3a gparocpounure IbpKaBHH LIEHHHU KHIDKA,
KaTo nepcrekTuBata e ctabmiHa (npe3 mait 2017 r. peiitunra 06e moTBbpeH oT areHuusaTa). Cropen
ckanara Ha Fitch, kpenutHus peiitunr Ha bbarapus 3a uyxnectpanHa Banyta € BBB cbe cTtabunna
MepCIeKTHBa (3a MOCNeqHO peiTrHra O6e moBuiieH npe3 aekemBpu 2017 r., a mpe3 touu 2018 1. 6e
MOTBBPACH).

[IpennpuemaneTo Ha TOCIEIOBATENHA U IBJITOCPOYHA MKOHOMUYECKA TOIUTHKA B Bhirapus
Ou OwIo OCHOBAaTENHA MPHYMHA 32 MOTEHIMATHOTO TIIOBUIIABAaHE HAa KPEIUTHHS PEHTHHT Ha
CTpaHaTa, KOETO OT CBOS CTpaHa OW HMajo ONArompusATHO BIHMSHUE BBPXY ICHHOCTTA Ha
Jpy>ecTBOTO M MO-TOYHO BBHPXY BB3MOKHOCTUTE MY 3a BBHIIHO QuHaHcupaHe. OT apyra cTpaHa,
MOHM)KaBaHETO Ha KPEAUTHUS PEUTUHI Ha bbarapus, B ciencTBUe Ha HECTAOWIIHO yIpaBlI€HUE Ha
CTpaHaTa, OM MMajlo0 OTPULATENIHO BIUSHUE BbpPXY ll€HaTa Ha (UHAHCHUpaHE, KoATO [lpykKecTBOTO
MOXE Ja MOJy4YH IpHU HEOOXOAMMOCT, OCBEH aKO HETOBHTE 3a€MHH CIIOPa3yMEHHS HE ca C

(bUKCUpaHU JTNXBU.
4.2.4.InnanroHeH prCcK
PuckbT oT yBennueHue Ha uHGIANKUATA € CBhP3aH C HAMAaJsSIBAaHETO Ha peallHaTa MOKynaTenHa

CHJIa Ha HKOHOMMHYCCKHTC CYGGKTI/I U CBCHTYAJIHATA O6€3H6HKa Ha aKTHUBUTC, NCHOMHUHUPAHU B
MCCTHA BallyTa.

2013 r. | 2014r. | 201Sr. | 2016 7. | 2017 1.

HNupexc Ha moTpeduTEICKUTE LIEHU HA

0.9 % -14% | -0.1% | -0.8% 2.1 %
roaumHa 0asa

M3tounuk: HanmonaneH cTaTUCTUYECKU UHCTUTYT

Cucremata Ha BalmyTeH Oopa B bbiarapus KoHTpoiMpa MapuyHOTO MpeasiaraHe, HO BHHIIHU
¢dakTopu (Harp. MOBMILIABAHETO HA IIeHAaTa Ha METpoJia U JAPYTuTe MPUPOIHU CYpPOBHHH) MOraT Ja
OKa)kaT HATHUCK B MOCOKA Ha yBEJIMYEHHE Ha IICHOBUTE HUBA. [IpucheMHABAHETO HA CTpaHaTa HU
kbM EC cbiio oka3Ba HaTMcK 3a JOONMKaBaHE Ha IIEHOBUTE PaBHUINA KbM TE€3M Ha OCTaHAJIUTE
ctpaau oT EC (koHBepreHmus), T.e. mH(pIANMATa B CTpaHaTa € IO-BHCOKA OT CPEAHHUS TEMI Ha
nH(pmanus B crpanute, wieHkd Ha EC. 3a mepuoga 2013-2015 r. ce mabmroaBa cnajy Ha MHACKCA Ha
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HOTpC6I/ITeJ'ICKI/IT€ II€HH, 06yCJ'IOBCH OT MOHM>KCHHUEC B ICHUTC HA CYPOBUHUTC Ha CBCTOBHUTC I1a3apu.
OuakBaHuUsTa 32 MOCTETICHHO BPBIIAaHE KbM yMepeH TemI Ha wHQamus (KOoeTo 3armo4Ba Ja ce
3abems3Ba mipe3 2017 1.) ce 00yciaBIT OT JOMyCKaHWATA 3a MO-BHCOKHM MEXITYHApOJHH IICHU Ha
OCHOBHHUTC CYPOBHMHHU M HNPOTHO3UPAHO HAPACTBAHC HA BBTPCUHIHOTO THPCCHEC (pT)CT Ha A0XO0AauTeE,
BKI. U B OromkerHata cdepa). [Ipe3 meBerre mecema Ha 2018 r. cpemnorogmmuus UIIL] 3a
nociennurte 12 mecerna noctura seue 2.7%.

4.2.5.Puck, cBbp3aH ¢ 6e3padboTuiara

PucksbT, cBBp3aH ¢ 6e3paboTHiiaTa € CBhp3aH ¢ HaMallsIBaHE Ha peajiHaTa MOKynaTeJHa CHUila Ha
4acT OT HUKOHOMHUYECKUTE CyOeKkTH (IO TO3M HAaYMH M Ha PEaJTHOTO CBBKYIIHO TBpPCEHE B
MKOHOMMKATa) B pe3yJTaT Ha cHaja mpu ThpceHero Ha TpyA. Cnaga Ha ThPCEHETO Ha TPYJOBU
pecypcu Ha Mmas3apa MOXE Jla € B pe3yJTaT Ha CTPYKTypHH IPOMEHU B HMKOHOMMKATa, MOpaau
HABJIM3aHETO Ha NKOHOMMYECKHS LIMKbBJI B KpU3HCHA (pa3a, MOAAbpiKaHe HAa U3KYCTBEHO BUCOKH HUBA

Ha pabOTHHUTE 3aIlIaTH U Ap.

2013 r. 2014 r. 2015 . 2016 1. 2017 r.

Koepuuuent 3a 6e3padoTuna (roaumna 6asa 3a

o 0 0, o o
aumuara na 15 r., %) 11.8% 10.7% 10% 8% 7.1%

M3Tounuk: AreHuus 1o 3aeTocTra

[IpecTpyKTypHpaHeTOo Ha JIbpXKABHUTE TMPEANPUATHS M 3HAUYUTEIIHOTO CBUBAaHE Ha
NPENpUATHIATA OT IyOJUYHUS CEKTOp JOBEJAE J0 BHCOKM HHMBAa Ha 0e3paboTHIla HEMOCPEICTBEHO
cien kpuzata ot 1996 — 1997 r. Cnen xaro nocturHa 17.9% B kpag Ha 2001 r., HUBOTO Ha
0e3paboTuiia 1moe B HU3XOMSINA MOCOKA, JOCTUTaWKH 5.6% B kpast Ha 2008 r. (mo manuu Ha HCN).
Cnen ToBa, moJ BIMSHME Ha paspaswiara ce Tri00alHa HMKOHOMHMYECKa KpH3a, HUBOTO Ha
6e3paboTHIia OTHOBO 3alOYHA J]a ce MokayBa, focturaiiku 11.8% B kpas Ha 2013 1. 3a chxaneHue
CTapTUPAJIOTO Ipe3 BTopara noiosuHa Ha 2010 r., Makap 1 MUHUMAJHO, OKUBJIEHUE B MKOHOMHUKATA
HE CHps, KaKTO c€ BIXKJA OT JaHHUTE, pbcTa Ha Oe3pabotHuTe. EnBa oT BTOparta nonosuHa Ha 2014
I. 3aII04HAa TEH/ICHIM Ha HaMaJeHue Ha KoeduuueHta Ha 6e3paboruna. Taka B kpas Ha 2014 r. Toi
Bb37e3e Ha 10,7%, B kpas Ha 2015 1. 6e 10%, a B kpas Ha 2016 1. focTurHa 8%, a B kpast Ha 2017 r.
7.1%. Ilpe3 2018 r. xoedumenta nmpoabKaBa Aa HaMaisiBa. [Ipu ycioBue, e mopaau pa3iuyHH
oOcTosiTencTBa, O6e3paboTHIIaTa OTHOBO 3allOYHE [a pacTe, ToBa OM ce OTpa3uWiIo HETaTUBHO IO
KOCBEH IIbT BBPXY ONEPATUBHUTE PE3yNTaTH U (PUHAHCOBOTO ChCTOSIHUE Ha J[py»KecTBOTO.

4.2.6.Banyten puck

BanyTHuAT puck mpousTHya OT IPOMsHA Ha Kypca Ha JIEBA CIPSAMO YyXKACCTPAaHHHU BAIIyTH, B
KOHWTO CTOIAHCKUTE CYOEKTH OCBIIECTBSBAT CBOsSI OM3HEC. Bparapckusar yieB € 0OBbp3aH C €BPOTO B
ceoTHOIIeHUe 1.95583 meBa 3a 1 eBpo B ycimoBusaTa Ha BaimyTeH O0opna. Konebanusita Ha BamyTHUTE
KypcoBe mpoMeHs (rmomoOpsiBa WM BJIOLIaBa) pealM3HpaHuss oO0eM Ha IUIAHWPAHWUTE TapHIHU
moTonuu, ACHOMHUHHUpPAHU B MCCTHA BaJlyTa, KOCTO BOAH 0 U3MCHCHHA B pPCATIU3UPAHUA (bHHaHCOB
pesyinrart.

3ama3BaHe Ha cHcTeMaTa Ha BalyTeH ChBET M cliel mnpucbheauHsBaHeTo kbM EC, 3aenHo c

HapaCTBAHCTO Ha MCKIAYHAPOAHUTC BaJlyTHH PE3CPBU, PCATHO MHUHHUMU3HUPAT BAJYTHHA PUCK.
HPY)KCCTBOTO HE € HU3JI0KEHO Ha BB3JICHCTBHETO Ha MpsIK BAJIYTCH PUCK, ThUA KaToO noaabpIKa
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MHWHUMAJIHU OTKPUTHU IMMO3UIMU BB BAJIyTH, PA3JIMYHU OT 6”[:.]'Il"apCKI/I JICB.

B’preKI/I TOBA, UBMCHCHUS HA BAJIYTHUTC KYPCOBC HAa OCHOBHHU YYXKICCTPAHHU BAJIYTHU MOIarT
Ja uMar He6J'IaFOl'IpI/I$ITHO KOCBCHO BJIMSIHHUC BBPXY HOXOJHOCTTA HAa APYIKECTBOTO. Tosa BnusHUE Cce
H3pas3siBa B MOKAYBAHC Ha HNCHUTC Ha CTPOUTCIIHU MATCpUAJIH, eHepFHfIHH pecypcu u Apyru, KOUTo
IIbPBOHAYAJIHO C€ NIpcJjiaraT B pa3jiIn4Ha OT €BPpOTO BaJlyTa.

Bo3MoxxauTe He6HaFOHpI/IHTHI/I e(beKTI/I, KOHTO MOrart Jia Bb3HUKHAT B PE3yJITaT HAa IPOMCHHU Ha
BaJlyTHU KypCOBE, KOMUTO OKa3BaT BbB3ACHCTBHE BBPXY AEHHOCTTa Ha JPYKECTBOTO, IIe ObIAT
BHHUMATCJIHO OLICHsSIBAHU. HpCI[BI/DK)Ia C€ na 6T)I[aT H3I0JI3BAHU MMOAXOAAIHN CXEMHU U UHCTPYMCHTH 3a
3aluTa OT BAJIyTCH PUCK, KOUTO MOTaT Ja 6LI[3T InpujIaraHu Ha 6”I)J'Il"apCKI/I$I U Ha MCXKIAYHApPOJHUTC
(UHAHCOBH IMazapH.

4.2.7.Puck oT HEOIATONIPHUAT HA IPOMEHU B TaHBYHUTE U IPYTU 3aKOHU

Pel"y.]'IaTOpHI/ISIT PpHUCK €€ CBBP3Ba C BCPOATHOCTTA 34 NOTCHOHAIIHU 38.Fy6I/I B pE3yJITaT Ha
IMpOMAHA Ha 3aKOHOJATCJIHATA ypen6a U JaHbYHATA paMKa. I[aHT;I_II/ITe, I1almmaHn OT 6T>J'Il"apCKI/ITC
TBhPrOBCKH CY6CKTI/I, BKJIFOYUBAT AaHbOW IMPU HU3TOYHUKA, MCCTHU HNAHBUOU U TAKCH, HAHBK BBPXY
KOpHiopaTuBHATa neanIGa, JaHBK z[o6aBeHa CTOI>’IHOCT, aKII1M3Hu, U3BHOCHHU M BHOCHHM MHUTA U UMOTHH
JaHBIIU. I/IHBCCTI/ITOPI/ITe TpH6Ba Aa uMat MnpeaBu, 4 CTOMHOCTTA HA MHBECTHUIIMSITA B aKI[UH MOXKE
Ja 6’]5,[[6 HC6HaFOHpI/I5{THO 3ac€ruata OT IIPOMCHHU B JEUCTBAIIOTO JaHbYHO 3aKOHOOaTCJICTBO,
BKIIFOUUTCIIHO B HET'OBOTO TBHJIKYBAHC U IIPpUJIAraHC. B mocnennuTe roauHu ce 3a0€JI3BaT OIHTHU U
JKCJIAHUC Ha YIIPABJISIBAIUTE U O6IJ_[I/IHI/ITG Ja aKyMyJimpaT IIOBCYC CPCACTBA 3a 6IO,I[)KCT3. upe3
YBCINYAaBaHC Ha JaHbYHATA TCIKCCT U PA3JIMIYHUTC TAKCH.

Bwrnpekn de mo-ronsiMaTa 9acT OT OBITapcKOTO 3aKOHOIATEICTBO BEUYE € XapMOHHM3HPAHO ChC
3akoHoaarencTBoro Ha EC, mpunaraHero Ha 3akoHa € OOEKT Ha KpPUTHKA OT €BPOIEHCKUTE
naptHeopr Ha bearapus. CeaeOHaTa WM aAMHHUCTpATHBHA NPAKTHKA OCTAaBaT IMPOOJIEMaTHYHU:
OBITapCKUTE CHAWIMINA HE ca B CHCTOSHHE €PEKTHBHO Ja PelIaBaT CIIOPOBE BBB BPB3Ka C IpaBa
BbPXY COOCTBEHOCT, HapyIICHHUs Ha 3aKOHOBHU U JIOTOBOPHU 3aJbJDKEHUS U JIPYTH, B pe3yjiTaT Ha

KOCTO CUCTCMATHYHUAT HOPMATHBCH PHUCK € OTHOCHUTCIIHO BUCOK.

HesaBucumo ot mpobiemMure B ObIArapckata MpaBHAa CHUCTEMa, OBITapPCKOTO THPTOBCKO
3aKOHOJATEJICTBO, KAaTO 4YacT OT €BPOMEHCKOTO, € OTHOCHUTEIHO MOJEpPHO. BbBeKIaHe HAa HOBU
HOPMAaTUBHU aKTOBE B 00JIACTH KAaTO APY>KECTBEHO MPABO U LIEHHU KHIKA, KAKTO U XapMOHU3ALUATA
cbc 3akoHUTEe U perynanuutre Ha EC ce odakBa ma moBenar B OnM3Ko Objelie 1O HamalsBaHE Ha
HOPMAaTUBHUS PHCK.

4.2.8. /Ipyru cucteMHU pUCKOBE

JeitHocTTa Ha JIpy’>KEeCTBOTO MOXKE Ja ObJie TOBJIMSHA W OT M3MEHEHHUS B CBETOBHATa M
peruoHajlHa HWKOHOMHYECKAa W IMOJUTHUYCCKA KOHIOHKTYpa. 3a6aleHeT0 Ha CBCETOBHOTO WJIH
PEruoHajJHO MKOHOMHUYCCKO PA3BUTHUEC, BOCHHU I[GﬁCTBHSI, rpa’XaIaHCKO HCIIOAYMHCHHE, MPHUPOAHU
OencTBUs WK APYyTH POPCMAKOPHH OOCTOSATEIICTBA MOTAT 3HAYUTEIHO Ja 3aTPYIHAT JPY>KECTBOTO
IpU OCHIICCTBABAHC HA MMOCTABCHUTE OT HCT'O LICIIN. Kem APYTruTe CUCTEMHU PUCKOBC MOXKC 1a 6’[:,[[6
OTHECEH W PHUCKHT OT HACTHIIBaHEe Ha (WHAHCOBAa Kpu3a. HacThmBaHeTo Ha (UHAHCOBA KpH3a
MOBUINIAaBA PHUCKA 32 MHBECTUTOPUTE NPU HHBECTHMLIMHM B akuumum Ha XouguHr ,,Ho Bex” AJl.

IToBumenusT PUCK CC€ OBJIKKM Ha HaMaJIIBAHC Ha MKOHOMHUYCCKATa aKTUBHOCT, TOBHUIIABAHEC LICHATA

25|



YACT II - PETUCTPAIMOHEH JOKYMEHT XOJIIUHT HOB BEK Al

Ha 3aCMHHUA pECypC, HAMAJIsIBAHC Ha CTOMHOCTTA Ha HCABMXKUMUTC UMOTHU, HA aKTUBUTC THPIryBaHU

Ha (HOHIOBUTE OOPCH U IPYTU 0OCTOATENICTBA, KOUTO ca CICICTBHE OT €Ha (PMHAHCOBA KPH3a.

pr,ZLHOCTTa 3a MPEABUIKXIAHC HA TC3U CHOUTHSA M HEBB3MOKHOCTTA Ha ITBJIHO 34CTPAaxXOBaHE
HaJlara H3MO0J3BAHCTO HaA IMPCHU3CH TIIOAXOJ Ha AaHAJIM3HUPAHC Ha HaJln4dHaTa HH(bOpMaLII/IH,
34CTPAaxXOBaHC Ha NPUTCIKABAHUTC UMOTH, OIIPCACIIAHC HA IIpOorpamMa 3a HeﬁCTBHH IIPpU Bb3HUKBAHC Ha
KpHU3HuCHa CUTyalusl.

5. HNH®OPMAIIUA 3A EMUTEHTA

5.1. Hcropus u passutue Ha EMuTenTa
5.1.1. FOpuauyecko 1 ThproBCKO HaMMeHOBaHUE Ha EMuTeHTa

Twprosckoro HaumeHoBanue (Pupmara) Ha EMurenrta e Xonnunr ,,Hos Bex” AJl.

5.1.2.MscTo Ha perucTtpanus Ha EMUTEHTa 1 HETOBUS PETMCTPALIMOHEH HOMED

HpyxectBoTO € peructpupaHo B PermyOnuka beiarapust u e BnrcaHo B THProBCKHs PETUCTHP
KbM AreHnusrta no soucBanusaTa ¢ EMMK 121643011.

5.1.3./lara Ha ch3maBaHe W MPOABIKUTEITHOCT HA JCHHOCTTa HA EMUTECHT

HpyxectBoTOo € yuperaeHo Ha 25.09.1996 r. ¢ mportokon oT YypeauTenHo cbOpaHue Ha
ITpuBatuzammonen ¢oua ,,HoB Bexk” AJl. [IpyXecTBOTO € pEruCTpUPAaHO KaTo aKIMOHEPHO
apyxectBo B Coduiicku rpaacku c¢ba no ¢upmeHo aeno 13327/1996 r. ¢ Pemenune Nel ot
08.11.1996 .

C’LIHCCTBYBaHeTO Ha JPYKECTBOTO HC € OTPAHNYCHO CHC CPOK.

5.1.4. Ipyru nanau 3a EmMuteHTa

AbpxaBa Ha perucrpauus bearapus

i:gg:gf::iicmo, CIOpe] KOETO eMHUTEHTHT YIPAKHABA Boarapcko

IOpuauyecka popma AKIIMOHEPHO APYXKECTBO

Cenanume rp. Codust

Azipec Ha ynpaBJieHHe rp. Codus, Oya. ,,Jxkeume bayuep” No51, er. 4, ct. 407
Temnedon (+359/2) 816 43 70

EsexTponHa crpanuna www.holdingnovvek.com

E-mail: dvi@ holdingnovvek.com

5.1.5.Baxxuu chOUTHS B pa3BUTUETO HA CTOMAHCKATa AeiiHOCT Ha EMuTenTa

[Ipe3 ampun 1997 r. ¢ pemenne Ne2 ma CI'C e Bnmcano yBenudyeHHE Ha KamuTajla Ha
HpyxectBoto oT 318 464 nB. Ha 324 620 nB. (meHOMHHHpaHH), pasnpeneneH B 324 620 Op.

Oe3HAIMYHN TOMMEHHHU AKIIM1 C HOMHUHAaJI 1 1B. BCsKa.
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[Ipe3 mapt 1998 r., ¢ pemenne Ha OOmoTO chOpanue Ha akuuoHepure ot 04.03.1998 r.,
JIpy>kecTBOTO € mpeypeneHo kato xoiauHr. [IpomsHara e Bnucana ¢ Pemenne Ne4/09.03.1998 r. Ha
CT'C. Bnucanus kanutan Ha pyxectBoTo € 324 620 51B. (I€HOMUHUPAHH).

OtHoBO npe3 mapt 1998 r. kanuTansT Ha JpykecTBoTO € yBenudeH oT 324 620 nB. Ha 649 620
7B. (IeHOMUHHpaHU), pasnpezaeneH B 649 620 Op. 6e3HanMYHU MOMMEHHU aKIMK ¢ HOMUHAT | JB.
BCSIKA.

C pemenne Ne ITP-m Ne 35 ot 20.05.1998 1. Kommcusara 3a (huHAHCOB HaA30p BIHCBA
nHXomauar Hoe Bek” AJl karo myOJIMYHO JPYKECTBO B PETUCTHpA HA IyOIWIHHUTE IPYKECTBA U
IpyTd €eMUTEHTH Ha LEeHHW KHWka no wi. 30, an. 1, 1. 3 ot 3akona 3a Komucusra 3a ¢uHaHcoB
Ha/A30p.

IIpe3 2006 r. JIpy>kecTBOTO H3JaBa I'bpBa €MHCHsS OOWKHOBEHHM, OOMKHOBEHM, O€3HATMYHU
(MOMMEHHH), JIMXBOHOCHHU, CBOOOJHOIPEXBBPISIEMH HEO00E3NEeYeHH KOPIOPATUBHU OOJIMraluu C
obmra HomuHanHa ¥ eMucuoHHa ctoHocT 10 000 000 eBpo U QUKCHpaH TUXBEH MPOIEHT B pa3Mep
Ha 8 %. [Ipe3 2015 r. emucusTa € npecpouHO 0OPATHO U3KYIIEHA.

[Ipe3 2007 r. xkanuTaabT Ha OPYXKECTBOTO € yBenuueH oT 649 620 nB. Ha 1557 209 nB.,
pasmpenencH B 1 557 209 Op. Oe3HaTMYHA TOMMEHHU aKIIUW C HOMUHAN | JIB. BCSKA.

[Ipe3 2008 r. ApyX eCTBOTO € MHPEPEerucTpUpaHo B ATEHLMSITa MO BIMCBAHUATA CHIJIACHO
3aKoHa 3a ThPrOBCKUS PETUCTHP.

[Ipe3 2014 r. e ochIIeCTBEHO MpeoOpasyBaHe C ydacTuero Ha J[[pyxkecTBOoTO -  Ha
29.04.2014r., B CbOTBETCTBHE C W3UCKBaHMATA Ha WiI.2621 M wi.262:x oT ThHproBckus 3aKoH U
wi.123, an.1 ot 3akoHa 3a MyOJIMYHO MpeliaraHe Ha IICHHU KHUXa, MEeXIy ,, XuOepHus Burena”
EAJl, EUMK 130151646, "Jlouko Hcteittc" EOO/, EMK 200358202, "UuBauc" EOO/, EMK
831142120, "Bunanpom - [lato Auma" AJl, EMUK 126058271 u Xonaunar ,,HoB Bex” AJl, EUK
121643011 e ckmroueH 10TOBOP 3a peoOpa3yBaHe upe3 BIMBAHE,KOWTO MPEABUKAA Ja C€ U3BHPIIU
BnuBaHe Ha ,,XuOepHusi Burena” EAJ], EMK 130151646, "Jlouko Hcreitrc" EOOJ, EUK
200358202, "UuBauc" EOO/, EVK 831142120, "Bunmnpowm - Illatro Auga" AJl, EMK 126058271 B
nyOIMYHO akIumoHepHo npyxectBo Xonmuer ,,HoB Bex” AJl, EMK 121643011.B pesynrar Ha
nmpeoOpa3yBaHEeTO dYpe3 BIMBaHE, HAa OCHoBaHWe u4n.262, an.l or THproBckus 3aKoH,
»Xuoepuusi Burena” EAJl, EMK 130151646, "Jlopuko Wcteiitc" EOOJ, EMK 200358202,
"UnuBauc" EOOJl, EMK 831142120, "Bunnpom - Illato Auma" AJl, EMK 126058271 ca
npekpaTeHu 0e3 JUKBUAANMUS MOpaau BIMBAHETO MM B IMPUEMAIIOTO APYXECTBO —
Xonmuar ,,HoB Bex” AJl, TexeH o0mI yHUBEpCalleH MTPABOIIPUEMHHUK, KATO BCHUKH aKTHBH, TTACHBH,

MMYILECTBEHU U HEUMYIIIECTBEHU IIPpaBa U 3a]IbJKEHUS IpeMuHaBaT kbM XoiauHr ,,HoB Bek” A/l.

C Pemenne Ne 1100 —E ot 22.12.2014r. Ha KOH Bnucsa B perucrspa no 4i.30, an. 1, 1.3 ot
3akona 3a Komwucusara 3a ¢unancoB nagzop (BKPH) emmcus B pazmep Ha 2 553 260 ixs.,
pasmpeneneHu B 2 553 260 Op. oOMKHOBEHM, MOMMEHHHU, O€3HAIMYHHM aKIMHM C MPaBO Ha Trjac B
OCA, ¢ HOMUHaNIHAa CTOMHOCT 1 J€eB BCsKa, M3aJIeHU OT ,,XOJIUHT HOB Bek A/l B pe3ynrar Ha
OIMCAHOTO NpeoOpazyBaHe. YBEIMUCHUETO Ha KaluTaja € BOUCAHO B ThPrOBCKUS PETUCTBP KbM
areHiys Mo BHUCBaHUATa ¢ akT Ha BrnucBaHe 20141111151729. KanurtanbT Ha APYyKECTBOTO €
yBenuyeH oT 1 557 209 nB. Ha 4 110 469 nB., pasnpenenex B 4 110 469 Op. moMMEeHHH aKIUU C
[IPaBO Ha I'J1ac U HOMUHAJIHA CTOMHOCT | JIeB BCsAKa eHa
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Ha mpoBenmeno na 24.09.2015r. O6mo chOpaHue Ha aKIMOHEPUTE, € B3ETO PEIICHHE 3a
IIpEMHMHABaHEe OT ABYycTeneHHa (BkatouBamia Hanzopen u YmpaButeneH CbhbBET) KbM €IHOCTEIICHHA
cuctema Ha ynpasnenue (CvBer Ha aupekropute). [IpomsiHaTa e Bnucana B ThbpProBcKusl perucTbp
KbM areHIus 1o BNucBaHusATa ¢ akT Ha BicBaHe 20151006093823.

IIpe3s 2014 r. I'pynata npupobuBa napyxectBata “bwarepuan I'peitn” EOO/, ,,CeBko
bearapus” EAJl, ,,CeBko Tpeiin” EOOJ u ,l'onsma bypracka Mennuna” EOO/. Ilpe3 Tasu
roauHa, I'pynara npojaBa y4acTHETO CH B AbLIEPHUTE Jpy>KecTBa ,, TexHoummnekc 98” AJl (1o To3u
HauYWH U OT HErOBOTO IBLIEPHO JpyxkKecTBO ,,TexHommmekc” AJl). OTaenHo ca NpoAajeHd U
npyxectBara ,,Kemnunr I'paguna” EOO/] u ,,Burena byprac” EOOJl (camurte noroBopu 3a
npoaax0a ca ckitoueHu B kpast Ha 2013 1.).

Ha 27 noemspu 2015 . JIpy>kecTBOTO EMUTHPA EMUCHS OOIUTALUH NIPU CIICTHUTE YCIOBUS:

ITapameTpu Ha eMucusita*

OOMKHOBEHH, TOMMEHHHU, O€3HAIMYHH,

Bun nniennu kHmxa
An o0e3neueHy o0JIMrauu

[ata Ha u3gaBane 27.11.2015
Tamex 27.11.2023
Pa3mep Ha emucusita 15 000 000
Banyra EUR
Bpoit obmuranun 15 000
HomuHanHa cTOHHOCT Ha eHa O0IHTaIys 1 000
EmucronHna cTOMHOCT Ha eqHa 00JIMranus 1 000
HomuHanHa cTOHHOCT Ha OOJUTallHOHHATA EMUCHS KbM

JlaTaTa Ha MPOCIIeKTa ’ 15000000
HomuHnaiHa cToHHOCT Ha eqHa OONHranys KbM JaTaTa Ha 1000
MPOCTIEKTa

Kyrmon u Buz 4.50%
Bpoii mnamanus (ToumrHo) 2
Kousennus ISMA Act/Act

*KbpM matata Ha HacTosAmmA [IpocmekT, BCHUKN ABIDKAMH JUXBEHH IUTAIIAHUSA M0 OONUTalMOHHATa eMHucHs (5
JMUXBEHU IUamanus Ha obma crorHocT 1 685 xmn. EUR) ca m3miareHn, kKaTo ChOTBETHO [Ipy’KECTBOTO HE € CpeIiano
3aTpyTHEHUS MIPU M3IIIANIAHETO UM.

IIpe3 2015 r. I'pynata nmpumobuBa apykectBata ,,3ppH0oOaza Illymen” EOO/, ,,3ppHOOa3a
Pasrpan” EOO/l u ,,ArpomnacmenT-92-B” A/l.

[Ipe3 2015 r. ¢ pemenne Ha OO1MIOTO CHOpaHUEe HA aKIMOHEPHUTE TpoBeneHo Ha 24.09.2015 . e
mpoMeHeH ajapeca Ha ympasiaeHue oT rp. Codwus, yiu. ,,[.C.PakoBcku” Ne99 na rp. Codwus, Oy
HkenMce baydep” NeS1, et. 4, an. 407.

Ha 29.08.2016 r. mpukitouyH mporec Ha npeodpaszyBaHe (BIMBaHE) HA JBIIEPHUTE JIPYKECTBA
»3bpHOOa3a lllymen” EOO/l u ,,3ppH06a3a Pasrpan” EOO/] B nbiiepHOTO OpyKecTBO Ha XOJIAUHT
,»HoB Bek” A/l - ,,bparepuan ['peitn” EOO/I.

[Ipe3 2016 r. I'pymara nmpumobuBa mwiepHute apyxectsa ,,IpuitH bync” EOO/ u ,,Arpo
JloBuko” EOO/I u mponasa awuiepHute apysxectsa ,,Ein Ec Tpeitn” EOO/, ,,En Ec Umnekc” EOO/I,
,CtrambomoBo Yaiiubpu” EOOJ u ,,Cepauka benrapus™ AJl.
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Ha 26.07.2017 r. mpukitoun mpoliec Ha mpeoOpa3yBaHe (BIMBAaHE) HA ABIIEPHOTO APYHKECTBO
1 puitH bync” EOO/] B npiiepHoTO ApykecTBO Ha XonauHr ,,HoB Bex” A/l - ,,bearepuan ['peiin”
EOO/I. BecnenctBue Ha BAMBAHETO HsAMA MPOMsHA B KallMTaJla Ha MPaBONPUEMAIIIOTO JPYKECTBO.

IIpe3 romu 2017 r. I'pynara npojgaBa IbLIEPHOTO ApyxkecTBO ,,Arpo Jlosuko” EOO/ (camusr
JIOTOBOP 3a Mpoaaxda e CKITto4eH npe3 M. 1oHu 2017 1.).

IIpe3 2018 r. no marata Ha mpocnekra ['pymara mpumobomsa 100 % ot kamurana Ha ,,buo
Xpuct” EOO/] ( 0o6ma nokynHa croitHocT 650 000 18B.),100 % ot xanutana Ha ,,Kanuncku” EOO/JL (
obmra mokymHa ctorHOCT 950 000 nB.) M 100% ot kanutana Ha ,JloBuko Jlozapu” EAJ (obma
nokynHa croHocT 1 400 000 nB.).

Jpy>KecTBOTO HE € OCHIIECTBSIBAIIO MPEXBBPIISTHE UK 3aJI0T HA ThPTOBCKOTO MPEANPUITHE HA
Emurenta. He e u3BbpiuiBasio npugoOrMBaHe WM Pa3MopekIaHe ¢ aKTUBH HA 3HAYUTEJIHA CTOWHOCT,
W3BBH XOJa Ha oOnyaitHaTa My IEHHOCTTA.

Cpemy APYXKECTBOTO HE Ca 3aBCKIAAaHHU HCKOBU MOJIOH 3a OTKpHUBAHC Ha MNPOU3BOACTBO IIO
HECBCTOATCIIHOCT HMJIM JIMKBHUOAIIUA. HPY)KCCTBOTO HC € OTIIPaBsAJIO ThProBU MNPCAJIOKCHUSA KbM
TPETH JinLa.

He ca oTnpaBsiHY THProBY MPEIOKCHUS 32 IPUI00MBaHE akIu Ha EMuTeHTA.

5.2. HNusectunuun

5.2.1.'maBHn uHBecTHLMM Ha JIpyKecTBOTO 3a Iepuoja, OOXBaHAT OT HCTOpHUYECKATa
¢uHaHcoBa MH(OpPMAIUS, B TOBA YUCIO HAIIPABEHU OT JlaTaTa Ha MOCJIEeIHUS MyOInKyBaH (PMHAHCOB

OTYeT
2014 r.
Ilpuoobusane na OvwepHu OpyIicecmsa

I'pynata npuno6uBa 100% ot kanutana Ha Apyxectara “bwarepuan I'peiin” EOO/] (obma
nokymHa ctorHoct 0,15 muH. 1B.), ,,CeBko boiarapus” EAJ] (o0ma nokymnHa croitHocT 7,43 MIIH.
nB.), ,,CeBko Tpeiin” EOO/J] (obma mokymHa croitHoct 1,51 muH. nB.) u ,lomsama Bypracka
Menauna” EOO/] (o6mia mokymnHa ctoiHOCT 6,19 MitH. 1B.).

OTnenHo, KakTO € IOCOYEHO IMO-TOpe, B PE3yidTaT Ha M3BBPIICHOTO NpeoOpasyBaHe upes3
BJMBaHE Ha 4 JpyXecTBa B KamuTana Ha Xonauer ,,HoB Bex” AJ] ca mpumoOuTH Ipyru aKTUBH

(OCHOBHO MHBECTHIIMOHHU UMOTH).
Ilpuoodbusane na punancosu axkmugu

IIpe3 2014 r. e u3BbplLIEHa MHBECTULUS B aKIMM OT KamuTaja Ha ,,HoBa MHAycTpuanHa
koMmmanus” AJl (OCHOBHO MpojaBaiia BUHO U CIIUPTHHU HAMMUTKH) B pa3Mep Ha 988 xuL. JB.

2015 .

Ilpuoodbusane na ovwepHu opysicecmaa

I'pynata mpumo6uBa 100% ot kamumrana Ha ,,3ppHOOaza Illymen” EOOJ] (oOma moxymHa
cTorHOCT 3,7 MIIH. JB.) ¥ ,,3bpHOOa3a Pasrpan” EOO/] (o0ma mokymaa CTOMHOCT 2,26 MIIH. JIB.) U
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92.72% ot kanurana Ha ,,ArporutacMeHT-92-B” AJ] (001ma nokymHa cToiHoCT 9,1 MITH. JIB.).
2016 1.

Ilpuoodbusane na ovuepHu opysicecmaa

I'pynarta npugo6usa 100% ot xanurana Ha ,,I'puiin bync” EOO/] (o6mma nokynHa croiiHocT 1
MJIH. JB.) 4 ,,Arpo JloBuko” EOO/] (o61a mokymnHa CTOWHOCT 3 MITH. J1IB.).

2017 r.
JIpy>KeCTBOTO HE € U3BHPIIBAIO 3HAYMMH WHBECTUIIUH MIPE3 IIOCOYCHHUS TICPUO/I.
2018 r. 10 1aTaTa Ha MPOCHEKTa

I'pynata npunodusa 100 % ot xanurana Ha ,,buo Xpuct” EOO/] ( o6ma nokynHa CTOHHOCT
650 000 nB.).

I'pynata npugo6usa 100 % ot xanurana Ha ,Kanuncku” EOO/] ( obma mokynHa CTOWHOCT
950 000 nB.).

I'pynata npunodusa 100 % ot xkanurana Ha ,,JloBuko Jlozapu” EA/l ( o61a nokynHa CTOWHOCT
1 400 000 1B.).

EmuTenTta e yBenmuuMn KamuTania Ha JIBIIEPHOTO ApyxkecTBo ,Jloructuuen Ilapk Byprac”
(npeaumno HanmeHnoBaHue ['onsima Bypracka Mennuma) EOO/] cve 7 000 xumn. nB. no 14 871 xum.
JB. YBEJINYEHUETO Ha KanuTaia € Bnucano B TP npe3 nexemspu 2018 r.

EmuTenTa € yBenuuni KanuTana Ha JbIIEPHOTO APYKeCTBO ,,bbirepan I'peiin” EOO/L ¢ 8 600
XwI. JB. 10 14 100 xwmin. 1B. YBenuueHnero Ha kanurazia € snucado B TP B HauanoTo Ha siHyapu 2019
I.

5.2.2.'naBHU WMHBECTHIIMM HAa €MHUTEHTa, KOMTO Ca B MPOIEC HA M3MBIHEHHUE, BKIIOYUTEIHO
reorpa)cKoTo pasmpeneieHHe Ha Te3W WHBECTHIIMH W MeTofa Ha (QUHaHCHpaHE (BBTPEIIHO U
BBHIITHO)

Kem AaraTa Ha MPOCICKTa EMUTCHTHT HAMA 3HAYUTCIIHU IPOCKTU UM MHBECCTHULHUU, KOUTO a
Ca B IpOLEeC Ha U3IIBJIHCHUC.

5.2.3.1'maBan 6’[>,Z[CH_II/I HHBCCTHLUMHU HAa CMUTCHTA, 3a KOUTO HCTOBUTC OpraHr Ha YIIPaBJICHHUC Ca
IOCJIN TBbPA aHTAXKUMCHT

Kem JAaTraTa Ha IPOCIICKTa CMUTCHTBHT HAMA IIOCTH TBBPAW QAHTAKUMCHTHU 34 6I>,HGH_II/I
3HAa4YUTCIIHN HHBCCTHUIIHNH.

6. TPEIJIEJ HA CTOIIAHCKATA JEMHOCT

6.1. OcHOBHU AeitHOCTH
6.1.1.1Ipeamer Ha AEHHOCT U OCHOBHA cpepa HA AEHHOCT

Brincanuss B TBHPrOBCKHSI PETUCTBP MpeaMeT Ha JaedHocT Ha EmwurenTa e: mpugoOuBaxe,
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yIpaBlIeHHWE, OICHKAa W Mpojaaxxda Ha ydacTuss B OBITAPCKH M UYXKACCTPAHHH JAPY>KECTBA,
npuaoOMBaHe, yIpaBlieHHEe W Tponax0a Ha oOnuramuu, NpuAoOMBaHE, OIEHKAa M Mpoaaxkda Ha
MaTeHTH, OTCTHIIBAHE HA JIUICH3UH 32 M3MOJI3BaHE HA MMATEHTH Ha JAPYXKECTBA, B KOUTO JIPY>KECTBOTO
y4acTBa, MPOU3BOJCTBEHA U THPrOBCKa JAEHHOCT M BCsSIKa Jpyra AEMHOCT, He3a0paHEHa ChC 3aKOH,
KaKTO W CIIEAHHUTE ACWHOCTH, MPEACTaBISBAIM MPAaBOIPUEMCTBO Ha TpeAMeTa Ha JEWHOCT Ha
mpeoOpa3yBauTe ce Upe3 BIMBAHETO JpyxkecTBa: Ha ,,XubepHus Burtema” EAJl: opranm3upane Ha
MIPOM3BOJICTBO M THPTOBHS HAa MJICUYHU NPOIYKTH, KAKTO U IPYTH He3a0paHEHH OT 3aKOHA ThPTOBCKH
CHIEJNKH IO TOKyIKa Ha CTOKM WJIHM JAPYTHM BEHIM C IEN Ja TM Mpenpojane B IIbPBOHAYAJICH,
npepaboTeH uianm o0pabOTeH BUA, MpoAak0a Ha CTOKM OT COOCTBEHO MPOM3BOICTBO, MOKYIKa Ha
[EHHU KHHUTHU C Il J]a TH MpojaJie — C M3KII0UYEHUE Ha CHEJKH KaTO WHBECTHIIMOHEH IMOCPEIHUK,
THPTOBCKO IMPEJCTABUTEICTBO U MOCPEIHUYECTBO, KOMIUCHOHHH, CIICANIIMOHHN W TIPEBO3HU CIHCIKH,
CKJIAJIOBH CIENKH, JIMIICH3NOHHHU CJIENKH, CHCIKH C HMHTEJIEKTyallHa COOCTBEHOCT, XOTEPHEPCKH,
TYpPUCTHYECKH, pPEKJIaMHH, WH(POPMAIMOHHU, TNPOTPAMHHU, HMIPECAPCKH WIH APYTH YCIYTH,
MOKYIIKa, CTPAeK WM 003aBeXJaHE HAa HEJBIKUMH MMOTH C L€ Mpojaxkda, TU3WHT; Ha ,,JIOBHUKO
Ucretitc” EOO/l: mpon3BOACTBO HA BUHEHO TPO3/Ie, BUHO U JAPYTH MPOAYKTH OT Tpa3je WA BHHO;
MIPOM3BOJICTBO HA CHHPT, NECTHJIATH W CHUPTHHU HAIUTKH; CKIATUpaHe, ChbXpaHEHHUE, JIarepyBaHe U
THPrOBUS Ha €p0 U APEOHO ¢ BUHO, MPOIYKTH OT Tpa3[e WM BHHO, CIHUPT, JECTUIATH U CIIUPTHU
HAaUTKK; KAaKTO M TOKyIKa Ha CTOKM WM JPYI'H BEIIM C LN IPernpoAaxkOa B IbPHOHAYaJIEH,
npepaboTeH win 00paboTeH BUA; MPOU3BOJTBO HA CTOKH C LN MPoJax0a, BHOC U U3HOC Ha CTOKH,
KOMHCHOHHA, CTICTUIIMOHHA, CKJIaI0Ba, JTM3HHIOBA JCHHOCT, IPOCKTHPAHE U CTPOUTEIICTBO, CACIIKH C
HE/IBIDKUMH HMMOTH, THPTOBCKO IPEICTABUTEICTBO M MOCPEIHUYECTBO, IMPEBO3HA, XOTEIMEPCKa,
TypUCTHYECKa, pEKJIaMHa, WH(POPMAIMOHHA, TpPOrpaMHa, HWMIpecapcka JeWHOCT, caeOKu ¢
MHTEJICKTYalHa COOCTBEHOCT, M3/IaTeJICKa MU IevyaTtapcka JSHHOCT, MPOU3BOACTBO U THPTOBHSI ChC
CEJICKOCTOTIAHCKA W MPOMUIIIICHA TPOIYKIIHS, KAKTO U W3BHPIIBAHE HA BCAKAKBU JIPYTH NEHHOCTH U
yciyrh, He3abpaHeHHu che 3akoH; Ha ,,MuBanc” EOO/l: [Ipon3BoICTBO M THProBUs /BHOC, U3HOC U
peeKcropT/ Ha BCHYKM CTOKH M YyCIyrH, 0e3 3a0paHeHHWTE OT JCWCTBAIIOTO 3aKOHOJATEJICTBO,
TPaHCIIOPTHA W CIEOUIIMOHHA JEHWHOCT B CTpaHaTa W 4y)XOWMHA, NPEACTaBUTEICTBO /0e3
nporecyaiHo/ W TOCPEJHHYECTBO HAa HAIIM M YYXKACCTPAaHHU (PU3MUECKH W IOPUAWYECKH JIHIIA,
XOTEIIMEPCTBO M PECTOPAHTHOPCTBO, AareHTHO-TyPUCTHYECKA IEHHOCT, peKiIaMa, OXPaHUTEITHA
JEHOCT Ha XOpa W HEIBIKMUMA U JIBIKUMA COOCTBEHOCT U JACCKTUBCKHU YCIIYTH /OCHIIECTBSIBAHH IO
CHOTBETHUS PeJi/, OpraHU3aIvs U OCHIIECTBABaHE HA 3a0aBHM /0€3 Xa3apT/, yBECEIUTEIIHH, CIIOPTHH,
aTpaKLMOHHU UTPU U MEPONPUATHS, IOy NpOrpaMu M KOHKypcu; Ha ,,Bunnpom-Illato Auna” AJl:
MOKyIIKa Ha CTOKM WJIM JPYT'H BEIIM C IeJ Mpernpojakdara UM B CTpaHaTa M 4yXOHMHa B
IbpBOHAYANICH, TpepaboTeH Wi 00pabOTeH BHI, NMPOW3IOBICTBO HA CTOKH C el MHpojaaxoa,
KOMHCHOHHA, CIEOUIMOHHA, CKJIaJ0Ba, JIM3MHTOBAa JEWHOCT, JEHHOCT Ha  TBPTOBCKO
MIPEJICTABUTEIICTBO U TIOCPETHHYECTBO, MPEBO3HNA U HH()OPMAIIIOHHH yCITyTH.

IIpe3 mepuoga obOxBaHAT OT UCTOpUYecKara (puHAHCOBAa MH(OpPMANUs, TJIABHUTE KAaTErOpHUU
IIPOU3BEKAHN U MPOAABAHU NPOJAKTH M OCBIIECTBABAHM YCIyTW OT ['pynara BKIIOUYBAT Hail-Bede
nTrde Meco (TPOU3BOJACTBO HA T'bIIU APOO W MECO OT MATHIM, 3a€JHO YCIYTHTE MPEJOCTaBSHH OT
MIPUTEKABAHUTE NTULEKIAHUIIN), BUHO U CIIUPTHU HAMMTKU W MJICYHU MPOAYKTU. Te3u MpOayKTH,
CTOKH U YCIIYTH C€ MPOU3BEXKAAT, IPOAABAT U IIPEAOCTABAT OT ABLIEPHUTE APYKECTBA HA XOJIUHTA.
OcHoBHHUTE (HaKTOPH BIHMSCHIN BBPXY PpE3yJITaTHTE OT JEHHOCTTA, OCBEH IOCOYCHHTE IIO-TOpE
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MPOIYKTH, CTOKU M YCIYTH, ca U IICHUTE Ha MpUTEKaBaHUTEe OT [ pymara (MHAHCOBM aKTHBU (HAM-
Beue oT camusi XonauHr ,,Hos Bex” AJl).

Cnen npopaxbara Ha nmbliepHuTe Apyxectsa ,,Cepauka buarapus” A/l u ,,En Ec Tpein”
EOOI[ CC OYaKkBa MIJICHHUTC MNPOAYKTH HW BHHOTO Jda HWMAT 3HAUYUTCIIHO IIO-HUCBK 471 B
MPOAYyKTOBOTO TIopTdonmo Ha ['pynara.

6.1.2. lnaukanus 3a BCAKaKBM 3HAUUTEIHM HOBHM NPOAYKTH W/WIM YCIyI'M, KOMTO ca OuiH

BbBEJICHU

Jpy»KecTBOTO HE € BBbBEXK/AJ0 3HAYUTEIHU HOBHU MPOAYKTU WIH YCIyTH, IPE3 pasriieKIaHus
HCTOPUYECKH MEPUOJI, KAKTO U HE € pa3paboTBaio TakuBa. Beipeku ToBa, B pe3ysTaT Ha MOKYIIKU Ha
IOBIIEPHU JAPY’KECTBa WM Ha mpeoOpa3yBaHMs Ipe3 Iepuoja, ['pymara 3HaAUUTENHO IMOBUIIABa
CBOMTE IMPOJAXOM Ha OTJEIHM CTOKU WJIM MPONYKTH. B pe3ynrtaT Ha BiIMBaHETO Ha 4 Jpy>KecTBa B
Emutenta npe3 2014 r. 3HaUUTENHO € YBEIMYEHO MPOU3BEACHOTO W MPOAABAHO BUHO U CIHMPTHU
HanuTku oT ['pymara mpe3 2015 r. B pesynatar Ha npuaoOMBaHETO Ha ABLIEPHOTO APY>KECTBO
,ArpormacmMeHnT 92-B” AJl 3HAYMTENHO € YBEIMYEHO MPOU3BOJICTBOTO HA MTHYE MECO (MECO OT
MaTUIM MIOJIapH) U NaTelku Apod. B pesynrar Ha npunoOutute npe3 2016 r. apliepHu npykecTBa
,»Arpo JloBuko” EOOJ u ,I'puitn bync” EOOJl I'pynarta 3amo4Ba jga peanusupa HPUXOAH OT
npoaax0a Ha 3eMe/IeNICKa TPOIYKIHS U 3bPHEHH KYJITYpH.

6.2. ['nmaBHM mazapu

Konconmuaupanure npuxoaun Ha XOJAWHTa Mpe3 Iepuoaa oO0XBaHAT OT HCTOpUYECKaTa
¢uHaHcoBa MH(pOpPMAIUS ca OCHOBHO OT Mpojaax0a Ha CTOKU U MpoAyKTH. OCHOBHHMTE OIUTHPAHU
MPUXOH OT MPOAAKOU MO OTJCIIHU IPYIH CTOKH, IPOAYKTH U YCIYTH Ca KaKTO CJIE/Ba:

MNPUXOAH OT MPOJAKBHU B XWJI1.JB. 2015 2016 2017 | 30.09.2017 30.09.2018
IMpuxoau oT npoaa:kéa HA CTOKH U MPOAYKTH

ITruue meco 15086 22 539 25395 15747 8937
3emenencka npoayKIus - 4 865 2 829 2 606 -
3bpHEHHU KYJITYpU - 1609 596 2395 685
CnupTHY HaUTKH 5416 1 044 975 - 2138
[epymmna 645 887 448 580 1123
I'pozne 386 161 - - 7
Mne4nu npogyKTH 2938 36 - 31 134
Bapusa u 6uo npoxykTu 326 - - - -
Koncepsu 127 - - - -
Hpyru 651 114 172 105 90
OO01110 MPUXOIH OT MPOJAKOH HA CTOKH U MPOAYKTH 25575 31255 30 415 21 464 13114
IIpuxoau oT npoaa:k6a Ha ycayru

Krnane u 06paGoTKa Ha TITHIIN - MILIEME 2847 5189 3009 2253 3049
IMpuxomu ot Haem Ha MIIC u IMA 672 546 334 225 207
Bonyc obopor 811 534 - - -
KOHTpPOJIHO MPOITyCKATENeH PEKUM 22 14 23 22 -
Tpancnopt 6 - - - -
O0paboTKa Ha KOKH-HUIIIEME - - - - -
Haewm Ha 6ok - - - - -
Hpyru 3 200 562 136 210
OG0 MPUXO/H OT NMPOAAKGA HA YCIYTH 4361 6 483 3928 2636 3 466
ObIIO NPUXO/H4 OT TPOJAXKBA 29 936 37738 34 343 24100 16 580
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ITpe3 mocouenus mnepuox, ['pymara e peanusupana CBOWTE NPOJAKOM IPUOPUTETHO HA
OBaTapcKus masap.

Ot npencraBenara HHGOpMAIUs € BUIHO, Y€ IpeoliaanaBaT MPUXOIUTE OT MPoJakOa Ha NTHYE
Meco (3aeTHO C IPEIOCTAaBIHUTE OT abliepHUTe npyxkectBa bymubsn EAJl u Arpammacment 92-B A/l
yciyru). ToBa € U OCHOBHMS Ma3ap Ha KOWTO ce KOHKypHupa ['pymara u KOWTO MMa Hal-roisiMo
3HAaYEHUE 3a pe3yaTaTuTe oT AeHocTTa. [Ipe3 pasraexaanus uCTopuuecku rnepuoj I'pynara e umana
U JAPYTH BaXXHU Ma3apy — Ha MJIEYHHM NMPOIYKTH U BUHO U CIUPTHU HANUTKH, HO B pe3yiTar Ha
npojaxkbarta Ha abHiepHUTE apyx)ectBa ,,Cepauka bearapus” AJl, ,,En EC Tpeiin” EOO/] u ap.,
T€3U NPUXOJIM HaMaliBaT M HAMAT CHIIOTO CHUIECTBEHO 3HAUEHME 3a PE3YJITATUTE OT JEHHOCTTA.
[Ipunoburure npe3 2018 r. HOBU JBLIEPHHU APYKECTBA BCE OLIE HE Ca KOHCONMIUPAHU 3a IbJIHA
(¢buHaHCOBA IOJMHA.

[Ipon3BoACTBO M Ma3ap Ha NPOAYKTH OT IITHYE MECO

Xonnuer ,,HoB Bek®, upe3 aBeTe cu IbIIEpHU JpyxecTBa ,,bynubH EAJ[ u ,,ArporiacMeHT
92 B*“ AJl, e enuH OT BOJACUIMTE MPOU3BOJUTEIN M M3HOCHTEIM Ha CypOB IMATEIIKU APoO, Marpe u
JPYTH NPOIYKTH OT MaTEIIKO MECO.

[IpenMeTsT Ha NEWHOCT Ha JIBETE JPY’KECTBA BKJIIOYBA OTIJIEK/AHE, ACUCTUPAHO XPAaHEHE U
KJIaHEe Ha BOJOILIABAIIY NTHIIM, TPOM3BOJICTBO HA MATEHIKH APOO U MECO, OT MIOJIAPH, B Mpoaax0Ta
uM. /IBeTe npy’kecTBa UMaT CUIHM TPAAULIMU B IIPOU3BOACTBOTO HA MECO OT MWJIETa U BOJOIIABAILH.
Upes aBeTe KIaHUIM, KOUTO npuTexanat / B Tp. [IspBomaii u rp. lobpuy/ pasmnonarar c:

- BOJIEN] KaMaluTeT 3a Ki1ane Ha ntuiu B beiarapus — 9000 Op. nTuim Ha JIeH.

- MogepHo TpPOHM3BOACTBEHO 00OpyIBaHE W MEXAyHapogHu ceptudukatu — I[SO
22000:2005, ISO 9001:2008, FHSAS 18001:2007, rapanThpamny KadyecTBO W 0O€30MacHOCT Ha
KpallHUTE POIYKTH;

- ba3zu 3a oTrnexxngaHe M acUCTUPAHO XpaHEHE, CTPATerMuyecKd M30paHu KaTo JIOKalus,
OCUTYpSIBALIM YCTOHYMBOCT Ha JOCTABKUTE, CTAOMIIHA U 3/IpaBOCIIOBHA Cpella Ha OTTJIeXKIaHe.

ArpomiacMeHT 92 B AJl, u3BbpilBa 3aTBOPEH NMPOU3BOACTBEH IUKBJ, KaTO CE 3aHMMaBa C
otrnexaanero Ha 6au3o 350 000 maTuim rogumiHo, B 19 cneumanusupanu 6a3u 3a OTraexaaHe u 1
0a3a 3a acuctupano xpanene. [IpurexxaBa ypaskeH 3aBoj, 3a0BOJISBAII HYXKIUTE Ha OTTJICKTAHETO
¢ (ypaxuu cmecku. Knanumara 3a BoJoIIaBamy NTHOM uMa AHeBeH kamanuter 3000 nTumwm u
paboTu Ha THJICH KamanurteT. Pasmonara ¢ TpamwKopHa M II€X 32 MEXaHHYHO OT/ACNISIHE Ha Meco.
[Ipon3BOACTBEHUTE CHOPHKEHUS HAa KOMIIAHMATA ca PA3MoJ0XEHUW B paloHa Ha rp. Bapha u rp.
Jlo6puu.B xomnanusTa padotsat 140 gymm.

,bymnbH EAJl e cb3nanena mpe3 1969r. kato Masika KjiaHMIlA 3a KJIaHE HAa NTUUU. byaubH
npepaboTBa U ChXpaHsABa MPOAYKTH OT BOJOIUIABAIIY MTULK U NTUIM OT KOKOIIEB BUA U MPOIYKTH
OT nTUYe Meco.bylnubH € eHa OT MbPBUTE KOMIIAHUHM B bbirapus 3a mpou3BOJCTBO M U3HOC Ha
cypoB reim po0. KanamureTst Ha knanumnarta € 6 00 nTUIM Ha ACH U € €IUH OT HAW-TOJIEMUTE B
ctpanata. [Ipennpustiero pasnonara ¢ TOJSIMO XJIaJWIHO CTOMAHCTBO U TpaHkopHa.B kommnanusita
pabotsat 250 gymru.

[To nanun Ha MUHHUCTEPCTBO HA 3€MENIETTUETO, XpaHuTe U ropute (Arpapen mokian 3a 2018 r.
U JJaHHU Ha JUPEKIUs ATpOCTaTHCTHUKA) ClIe]] OTUETEHOTO HamajieHue KbM kpas Ha 2013 r., mpe3
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2014 r. m 2015 r. oOmusAT Opoii mTunm B cTpaHaTta HapactBa ¢ 10.6% u 6.8% Ha romumiHa 0a3a,
nocturaiku 15 600 xun. IIpe3 2016 r. 6poit Ty B cTpaHaTa OTHOBO HamausiBa ¢ 12.2% mo 13 700
xui. 6p., a mpe3 2017 r. ce yBenmuasa c¢bc 7.7% no 14 756 xun. Op., B T.u.: 12 864 xui. 6pos
KOKOIIKKM M mwiera, 1 712 xwmn. Opost BomoruaBamu ntund ¥ 180 xwii. Opos - Opyrd OTHLM.
OTueTeHUAT PHCT € B pe3yiTaT Ha yBEJIUWYEHHETO Ha Oposi Ha mwierata 3a Meco ¢ 12.8% u Ha
BojOIUIaBamuTe NTUIH — ¢ 45.5%. Ot apyra cTpaHa, OposiT Ha KOKOIIKUTE HaMaJsiBa ¢ — ¢ 3.6%.

B pamkwure Ha 2017 1. B cTpanara ca npousBeneru 106 964 Tona nTuye Meco u CyOnpOIyKTH, C
2.4% mno-manko Ha ronumHa 6a3za (109 640 tona npe3 2016 r.), B T.4.: 103 960 ToHa — MOOUTO B
kinaHuuuTe U 3 004 ToHa — TUPEKTHO B cTonaHcTBaTa. [IpoMHUILIIEHOTO MPOU3BOCTBO HA NTHYE MECO
u cyorpoayktu e ¢ 2.7% mox HUBOTO OT MpEeaXojaHaTa rojMHa, a JOOUBBT B CTOMAHCTBATa € MHOTO
o-BUCOK . Mecoto oT Opoiinepu ¢popMupa OCHOBHATa 4acT OT OOIO MPOU3BEACHOTO B CTpaHaTa
HTHYE MECO.

Haii-ronemure mpon3BOAMTENHM Ha MWIEHIKO MECO M CyONpOIyKTH B CTpaHara ca ,,AMera
Xonmuar” AJl (ITmnko EOO/J] ¢ mapka Jlymoropcko mwie), ,,I'paxyc-1” EOO/JI, "CBC-98" EOO/]
(koMmaHuATa OTIIIeXkAa 3a OBJTapCKHs Mazap KPbhCTOCKa MEXIy Opoitnep u gepMepcko muiie moj
¢panyaii3 Ha ¢peHckara ntuneBbaHa Kommanus Duc), xueB AJl m np. OcBeH BCHYKO MOYTH
BCHYKH OT IIOCOYEHHUTE JpPYKECTBAa Ca 3aTBOPWIM HAIIBIIHO MPOU3BOJICTBEHHS TMPOIEC —
MPOM3BOICTBO Ha Pypax, JIFOTWIHS, KIaHHUIA, TpepadoTKa U TUCTPUOYIIHS.

Bearapus € BTOpUsT Hali-TOIISIM TTPOM3BOIUTEN HA CYpOB MaTemku Apod B cBera. [ pynara nma
no0Bp mazapeH sl cpell MPOM3BOAUTENUTE B cTpaHara. Haii-ronemure mpou3BOAUTENN HA YepeH
npo6 B bbarapus u no T03M HAYWH Ma3apHU KOHKYPEHTHU 32 MPOU3BEKIAHUTE OT ,,ATpOIjIacMeHT-92-
B” A/l nponykru, ca ,,bpesoso” AL, ,,I'amyc 2004” EOO/I u "Anuanc Arpuxon Anar" OO/l. Muoro
BOKEH Ta3ap 3a HM3HOC HA TE3W NPOAYKTH ¢ ¢peHckus (T kato camo okoiio 15% or
MIPOM3BOJICTBOTO HA MECTHUTE KOMITAHMH OCTaBa 3a poiHus masap). [Ipe3 2017r. mo-Manka 4acT ot
MPOIYKIUATA HA ABLIEPHUTE APYKECTBA Ce M3HACSI CAMOCTOATEIHO Ha MEKIYHAapOJIHUTE ma3apu (B
ctpanute ot EC u TpeTu cTpaHW), a OCTaHajlaTa MO-TOJsMa YacT c€ MpojaBa B CTpaHaTa Ha
Obirapcku GUPMU — THPTOBIM (BETE JpPYy’KECTBa pas3moyiarar C pa3BUTa MpeXa OT MapTHHOPH,
KOUTO TOJIOMAaraT peajiu3upaHeTo Ha MpoAakOUTe Ha MEXIYHApOJHUTE Ma3zapH). YCHUIusATa Ha
PBHKOBOJICTBOTO Ca HACOUYEHU KbM OBP30 yBelIMUYaBaHE Ha caMOCTOATeNHHs u3HOC mpe3 2018 r. u
CJICABAIIUTE TOAMHU M CTPEMEXK 3a MAaKCUMAaJIHA CAMOCTOSITETIHA peau3alys Ha MPOIyKIHUATA.

l_la:«}ap Ha HCABHKNUMHU UMOTHU

OCHOBHHMTE CErMEHTH Ha ma3apa Ha HCABWKHMU HMOTH OCBCH 3CMCACIICKUTC 3C€MH Ca
TBPTOBCKH IIJIOIIH, O(1)I/ICHI/I jiony, JJOTUCTUYHU U HHAYCTPUAJIHU ITIOIIH U JKUJIUITHUTC TIJIOIIH.

Ha3apLT Ha OTAaBaHC I10OA HaCM OOMKHOBEHO C€ OTJIMYaBa C IIOJHIIOIHA CTPYKTypa Ha
TBPCCHCTO U MPEAJIAraHETO HAa TaKbB BUJ UMOTHU — MHOTO IIpOoJdaBavu, MOCPECAHNULIN U KYITyBa4H, KaTO
HUKOM OT TAIX HE MOXE Ja BIIMSIE CaMOCTOSTEJIHO Ha IleHaTa Ha npeajiarane. KOHKypeHTI/I Ha
CbOTBCTHHUS I1a3ap €Ca BCUUKU CO6CTBGHI/II_II/I Ha UMOTH, KaKTO U IMMOCPCAHUIIN HA HECABUXKXUMU UMOTH,
KOHUTO I' npejiarart 1ol HaéM B CTpaHarta. Te morat J1a ca KaKTO MECTHH (bPISI/I‘{CCKH U FOPpUANYCCKHU
Jiina, Taka 1 THBECTUPAIIHN B CTpaHaTa MYJITUHAIITMOHATTHA KOMIIAHWUH.

AxTHBHaTa HOKyrIKO—HpOI[a)K68. Ha TCPCHU 34 CTPOUTCIICTBO HaA O(I)I/ICI/I, JKHJIMIIA U JJOTUCTHYHHA
101 € MHAUKAILYA, Y€ MMa3apbT € B HOB Bb3XOAALI IUKDBJL. CTpOI/ITeJ'IHI/IHT OM3HEC MAJIKO IO MAJIKO
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u3JIe3e OT Kpu3aTa | ce 3aBphIia KaTo (akTop, KOETO BOJH JIO MIOCTPOSIBAHE HA MHOTO HOBH KIJTHUINA,
a Ha MecTa JOpM 0 Ipe3acTposiBaHe. Bbopeku ToBa, cropel MpoydBaHMs, JOBEPUETO B Mazapa
HapacTBa M THPCEHETO Ha HMOTH Ipe3 IMOCIEAHUTE TOJWHU CE€ 3acuwiBa B pe3yiTaT Ha
WHBECTHIIMOHHOTO ThPCEHE U HA HUCKHUTE JIUXBU MO KPSIAUTHUTE.

I[aHHI/ITe Ha HamuonamHus cTaTUCTUYECKHU HHCTUTYT 3a LCHUTC HaA KWJIHNIIATA B HU3BCCTHA
CTCIICH MOTBBbpPKAABAT HOI[O6GH HU3BOJ.

Tun Ha 2015 2016 2017 2018
3aKyNeHnTe

JKITHINA 1 11 111 IV 1 11 111 1A% | 11 111 1\% 1 11
06w UK 98.85 | 99.71 | 99.21 | 10223 | 103.38 | 106.24 | 107.94 | 110.52 | 112.66 | 11537 | 117.62 | 119.53 | 120.65 | 124.03
Hosu xunmuma | 97.48 | 99.45 | 10024 | 102.83 | 103.12 | 10428 | 10821 | 110.03 | 112.83 | 111.91 | 114.17 | 11524 | 115.46 | 120.00
ChUIECTBYBAIN | 50 73 | 9900 | 9855 | 101.85 | 103.50 | 10735 | 10775 | 11077 | 112555 | 11723 | 11947 | 12184 | 123.43 | 12621
SKUJTUINA

[To nanuu Ha HCU OT MHIIEKCHT HA LIEHUTE HA KUJIUIIATa (HOBOMIOCTPOCHH U ChIECTBYBAILIN)
€ BUJHO, Y€ IICHUTE Ha >KUJIMINATa HapacTBaT IOCTOSHHO IIpe3 mocienHuTe 12 Tpumeceuns — OT
4eTBbpPTOTO TpuMeceure Ha 2015 r. no BropoTo Tpumeceuue Ha 2018 r. BkmouutenHo. CbL1oTo
BaXHM M 32 J[BaTa KOMIIOHEHTa — HOBHUTE JKWIMIIA M ChHIIECTBYBAIIUTE TakuBa (C €IMHCTBEHO
U3KJIIOYEHNE — MMHUMAJIEH CIIaJ IIpe3 BTOpPOTO TpuMmeceune Ha 2017 r. npu HoBUTE xuiuia). Tosa
Ha MpaKkTUKa O3HayaBa, ye npe3 2016 r., 2017 r. u or HayanoTo Ha 2018 r. eHUTE Ha KUIUIHUTE
UMOTH OTOENA3BAT PBHCT.

ITo mannu nHa Colliers International ot nagamoto Ha 2018 r. ce HaGmonaBa 4.7% pbCT Ha
MpeaIaraHuTe MOACPHU MHYCTPUATHHA U JOTUCTUYHHU Tutomu B Codusi, KaTo B Kpast Ha CENTEMBPHU
2018 r. 06emMbT UM goctura 925 000 kB. M. [IpoekTure B CTpoek ChIIO ce yBenudaaT — oT 177 600
KB. M. B kKpas Ha 2017 r. no 218 000 kB. M. B Kpas Ha TperoTo TpuMmeceune Ha 2018 r., karo
CBILIEBPEMEHHO ce HabII0JaBa craj Ha CBOOOTHUTE TUIOIIH A0 HuBa OT 6% (7% B kpas Ha 2017 1.).
Ot navanoto Ha 2018 r. cpelHUTE HA@MHU HHMBA 3a IUIOIIX Kiac A HapacTBar oT 4.5 €BpO/KB. M. JI0
4.7 eBpO/KB. M., IOKaTO HAEMHUTE HUBA 3a TUIOIMHN Kiac b ocraBar 6e3 mpomsiHa — 2.7 €BpO/KB. M.

[Ipe3 Ttperoto Tpumeceure Ha 2016 r. MO AaHHM HA KOHCyJTaHTCKarta kommnaHusi Forton
CpPEeIHUTE MECEYHU HACMHHM HHBAa HA TOJCETMEHT JIOTHCTHUYHU M MHAycTpuanHu twiony B Codust
Be3nu3ar Ha 4.20 eBpo/kB. M. (mpu 4.00 eBpo/ kB.M. mpe3 Tperoro Tpumeceune Ha 2015 1.,
oTOens3Ballki pbCT B MECEUHUTEe HaeMHHU HuBA). IIpe3 TpetoTo Tpumeceune Ha 2018 1. cpennute
MECEYHH HA€MHU HHMBA Ha TOJCETMEHT JIOTUCTUYHH U MHAyCTpuaiHu mionw B Codust Bp3IM3aT Ha
4.00 eBpo/kB. M. (3a cpaBHEHUE Mpe3 aHanoruuHus nepuoa Ha 2017 r. te ca 6unn cwio 4.00 eBpo/KB.
M.).

Ilo nannum Ha Forton, pe3 Tpetoro Tpumeceune Ha 2016 r., cpeIHUTE MECEYHU Ha€MHU HHUBa
Ha monacerMeHT oducHu Twiomm B Codus BB3mM3aT Ha 13 eBpo/KB. M. (32 CpaBHEHHE IIpe3
aHanmornuHus nepuon Ha 2015 r. Te ca 6unm 12.50 eBpo/kB. M., T.e. oTunTa ce mosuieHue). [Ipes
TperoTo Tpumeceune Ha 2018 r. mo AaHHM Ha KOHCyJITaHTCKaTa KoMmmaHus Forton, cpeagnure
MECeYHU HAeMHM HHMBa Ha mojcerMeHT oducHu miomm B Codus Bb3nm3ar Ha 15 eBpo/kB. M. (3a
CpaBHEHHE Ipe3 aHajtoruyHus nepuoa Ha 2017 r. te ca 6unm 13.5 eBpo/KB. M., T.€. OTHOBO C€ OTYHUTA
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noBUIIIeHNE), a B [I10BIMB — Ha 9 eBpo/KB. M. (8 €BpO/KB. M. TIpe3 TpeToTo TpuMeceuune Ha 2017 r.).

Ilo nannm Ha Forton cpeaHuTe MeceyHHM HaeMHU HHMBAa HA IOJACETMEHT THPTOBCKHM IUIOIIH,
Pa3MnOJI0KEHN Ha LEHTPAIHUTE YIUIX U OyJieBapy B CTOJMIIATA NIPE3 TPETOTO TpuMeceune Ha 2016
r. Bp3nu3aT Ha 46 eBpo/kB. M. (ipu 44 eBpo/ KB.M. mpe3 Tperoro Tpumeceune Ha 2015 1., T.e.
OTYETEHO € MOBUIIEHNE), a CPSTHUTE MECEYHH HACMHU HHBA B THPTOBCKUTE IIEHTPOBE BB3IM3AT HA
28 eBpo/kB. M. (Ipu 25 eBpo/ KB.M. Ipe3 TpeToTo Tpumeceure Ha 2015 T., T.e. OTHOBO € MUMaJo
nosuienue). [Ipe3 tperoro Tpumeceune Ha 2018 r. cpeiHUTE MECEUHN HA€MHU HUBA Ha MOJCETMEHT
THPTOBCKH IIJIOUIH, Pa3NoOJI0XKEeHN Ha OyJeBapy ,,Butoma” B cronunara oTOesI3BaT pbCT U BH3INU3AT
Ha 50 eBpo/KkB. M. 1pu 46 €BPO/KB. M. MPE3 TPETOTO TPUMECEUHE HA TMpeaxoaHara roguna. CpeaHnuTte
MECEUHU HaeMHU B THPTOBCKHUTE IIEHTPOBE HapacTBaT OT 31 eBpPO/KB. M. MPE3 TPETOTO TPUMECEUHe Ha
2017 r. mo 32 eBpo/KB. M. Ipe3 TpeToTo TpuMecedne Ha 2018 T.

[Ipe3 tperoro Tpumeceune Ha 2018 r. MecTHUTE aIMHUHHCTpPAlMM B CTpaHaTa ca H3dalu
paspemuTeHl 3a cTpoexk Ha 1 659 xunumnn crpagu ¢ 9 419 xunmuma B 1ax u 1 173 841 xB. M
pasrpHarta 3actpoena oy (P3I1), Ha 37 agmunucTpaTiBHH crpanu/oducu ¢ 212 473 xB. m P31 n
Ha 1 207 opyru crpanu ¢ 707 761 xB. m. P3I1. B cpaBHenue ¢ tperoro Tpumeceurie Ha 2017 r. Opost
Ha U3/aJICHUTE Pa3peUINTETHN 32 CTPOSK Ha HOBH KIJIUIIHU Crpaan HapacTsa ¢ 8.7%, sKuinimara B
TaX - ¢ 32%, a pa3rpHaTaTa UM 3acTpoeHa 1ionl - ¢ 25.6%. BposT Ha pa3pemuTeTHUTE 3a CTPOLSK,
W3/1aJICHU Ha aJIMUHHCTPATUBHH crpaau HapacTtBa ¢ 32.1%, a taxuara P3II - ¢ 443%. Bposar na
pa3pelIuTeTHUTE 32 CTPOCK, U3AAJACHHU Ha APYTH crpaau Hamamsiea ¢ 1.1%, a taxuara P3I1 — ¢ 0.8%.
Haii-ronsim Opoii pa3pelnTenHy 3a CTPOEK Ha HOBU JKWJIMIIHU CTPajd MIPe3 TPETOTO TPUMECEUUE Ha
2018 r. ca m3ganenu B obnacrure Codust (cronmma) — 296, [Mnopnus - 239 u Bapnua - 152. Haii-
MHOTO JKWJIMIIA MPEICTON Ja ObaaT 3armouHaT B obmacture Codus (cromuma) — 3 966, [InoBaus —
1 400 u Bapna - 914. Haif-MHOTO aAMUHUCTPATHBHHU CTPaaX NPEACTOH 1a Obaat 3anmouHatu B Codust
(cromuua) — 14 cbe 191 535 kB. M. P3I1, a Hail-mHOro0 npyru crpaau - B odsact [lnosaus — 139 cbe
137 430 xB. M. P3I1L.

[Tazap Ha neHHU KHUXKA

“bearapcka ¢onnoa 6opca” AJl opranusupa 1Ba nazapa — OCHOBEH U ANTEpHATHBEH, YUHUTO

Hal-ChILIECTBEHU XapaKTEPUCTKH ca:

o B kpas Ha Tperoto Tpumeceune Ha 2018 r., 64 eMucuu akuM ca perucTpUpaHy 3a ThProBUs
Ha OcHoBHUS na3ap Ha bearapcka GonmoBa 60pca, 7 OT KOUTO ca PErHCTPUPAHU 32 THPTOBHS
Ha cerMeHT Premium, 49 Ha cermenT Standard u 8 Ha cerMeHT 3a JIpy’KeCTBa ChC CIEIaIHa
nHBeCcTUIIMOHHA 1ed. KbMm kpasg Ha centemBpu 2018 r. HanumuHu 3a ThproBus ca ome 60
€MHCHUHU OOJINTALlNY, TbPKABHU IIEHHU KHUXKa (20 eMucun), 60pcoBO ThpryBaHH MpoayKTH (12
€MHUCHH), KOMIIEHCATOpHU HHCTpyMeHTH (3 emucum) u mpasa (1 emucus). Otnenno 214
€MHCHUU Ca PETUCTPUPAHU 3a THProBUs Ha AJITEpHATUBEH IMa3ap, OT KOUTO 165 Ha cerMeHT 3a
aKiuu, a 49 ca perucTpUpaHy Ha CErMEHT 3a JIPY>KeCTBa ChC ClelMaHa UHBECTHUIIMOHHA 1Iell.

o KbM kpas Ha Tperoto TpuMeceure Ha 2018 r. mazapHaTa kKamuTaiau3alus Ha Jpy>KeCTBaTa,
ThpryBann Ha OcHoBHus na3zap Ha b®b, Bp3nm3a Ha 2 126 361 xun. meBa (CErMEHT akIUU
Premium), 5 371 905 xuin. neBa (cerment akuuu Standard) u 399 500 xui. neBa (cerMeHT 3a
IpyKecTBa ChC CIeNHaTHa WHBECTHIMOHHA 1en). OTIenHo, Apy)KecTBaTa, ThPryBaHH Ha
CermeHT 3a akuuMu Ha AJNTEpHATUBHHS a3ap MMaT KanmuTaiau3auus B pasMep Ha 16 133 320
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XWJI. JIEBA, a T€3U ThpryBaHu Ha CerMeHT 3a JApy>KeCTBa ChC CIIELUATHA WHBECTUI[MOHHA IIeJI
Ha cbiusa nazap — 646 722 xwi. neBa. [lo To3u HaumH oOmIaTa masapHa KanuTaau3amus Ha
npyskectBara, TbpryBanu Ha b®b Bbv3nu3a va 24 677 807 xuin. nesa.

o [Ipe3 tpeToTto Tpumeceuune Ha 2018 r. Ha OcHoBHUA na3ap Ha bOb ca ckmouenu 9 640 caenku
Ha oOma croitHocT 84 563 938 nea. OTaenHO Ha ANTEpHATHBHUS Ma3ap ca ckiarodeHu 609
cnenky Ha ooma crorHocT 10 458 420 mnesa.

Wnpnekcure Ha bearapcka ¢ongosa 6opea ca yernpu: SOFIX, BG BX40, BG TR30 u BG
REIT. OcuoBuusT 6opcoB nnaekc € SOFIX, karo HEroBoTo m34mciaeHue 3amnoyBa Ha 20 OKTOMBpPH
2000 r. mpu 6a3ucHa croiiHocT oT 100 nmynkra. SOFIX e 6a3upan Ha ma3apHaTa KanuTaJld3alus Ha
BKJIIOYEHHUTE 15 eMucum OOMKHOBEHM aKLMU, KopurupaHa c (puil-paoyra Ha Beska OT TiX.
Emucunre B SOFIX e HeoOXoaumo 1a OTroBapsAT Ha ONpPENEieHHM HM3UCKBAHMS 3a JIMKBHJIHOCT,
naszapHa Kanurtaiausanus, ¢puii-guoyt u Opoit akumonepu. BG TR30 e unnekc, 0azupan Ha
npomsiHaTa Ha neHuTe Ha 30 eMuCHUM OOMKHOBEHM aKIIMH, KaTO BCSKa OT TAX € C paBHO Terio. BG
REIT e cexTopeH HHIEKC, CBHCTOSII C€ OT 7 €MUCHU OOWKHOBEHH AaKIMU Ha JPYKECTBA ChC
CrellMalHa MHBECTUI[MOHHA LIeJ 32 CEeKIOPUTU3ALU HAa HEABWKUMHM MUMOTHU WM 3€Ms C Hall-rojsma
ma3zapHa CTOMHOCT Ha (puii-¢yioyTa U Hal-BUCOKAa MEIUMaHHA CTOMHOCT Ha CEAMUYHMS OOOPOT 3a
nocaenaure 6 mecera. BG BX40 e unaekc, Kouto ce ¢becTou oT 40-Te eMucun OOMKHOBEHHU aKIMU
Ha Jpy>KeCTBaTa ¢ Hal-TOJIsIM OpOM CICIKH U Hali-BUCOKA MEIMaHHA CTOMHOCT Ha THEBHHS 000POT 32
nocneauure 6 mecena. M3uuncnennero na BG BX40 craptupa ot 1 suyapu 2014 r.

HpOI/ISBO,Z[CTBO Ha Irpo3zac

OcplecTBsiBa ce OT abliepHute apyxectna ,,Kanunckn” EOO/L ,,buo Xpuct*“ EOO/] ,,JIoBHKO
Jlozapu* EAJl. OGpaboTBaemMuTe OT ApY’KecTBaTa JIo3s ca ¢ obma o okono 3 000 nka. Jlozsra ce
Hamupat npeaumHo B rp. Cyxunnon, o6a. Benuko TeprHoBo. U TpHuTE OpyskecTBa ca perucTprUpaHy B
peructbpa no wi. 27 or 3BCH, Bogen ot M3nbaHuTenHara areHuus no jgosata u Bunoto (MAJIB),
KaTo rpO30IPOU3BOIUTEINH.

[To nannu nHa UAJIB, npe3 2017 1. 00110TO MPOU3BOACTBO HA TPO3/€ (71035 U aCMU) B CTpaHaTa
BB3nu3a Ha 201 529 ToHa, koeTo e ¢ 4.5% mox HuBoto ot 2016 r. ['po3aero ot no3s e obmo 200 428
ToHa - ¢ 4.4% mno-manko crnpsmo 2016 r., B choTHOmIeHHe BUHEHO — 92.9% u neceptHo — 7.1%.
[IpousBoacTBoTo OT acmMu HamasiBa ¢ 25.1% no 1 101 ToHa.

TpanuuMOHHO, HAW-rOJIIMO MHPOU3BOACTBO OT J03s € oTduereHo B lOroustouen u IOxkeH
LIEHTpaJIEH paliloHU, B KOUTO ca KOHLEHTpupaHu Haj 70% ot nsnara npoxykuus. Ilpes 2017 r. ce
Ha0JI01aBa yBEIMUYCHHE Ha MPOU3BOACTBOTO Ha rpo3ze oT jo3st B lOrozamamaust m FOromsrounus
palloHH Ha cTpaHara CIHpsMO MpeAXOJHaTa TOJUHA, JIOKAaTO IOOMBHUTE B OCTAaHAIUTE pailloHU
HaMaJsIBarT.

95.1% (191 657 Tona) ot mpousBeaeHoTo npe3 2017 1. rpo3ae ca npepaboOTeHH BBB BUHO U
JIPYTU TPOAYKTH Ha T'PO3J0Ba OCHOBa, a ocTaHanmute 4.9% (9 872 ToHa) ca mpeaHa3HauYeHU 3a
JUPEKTHAa KOHCYMallUs B MPSICHO ChCTOSHUE.

[To mannu Ha M3mbiaHWTENTHATa areHIUs MO Jio3aTa W BUHOTO, mpe3 2017 r. M3KymeHoTo u
npepaboTeHO KOJUYECTBO BUHEHO I'PO3/i€ OT BUHAPCKUTE MPEeINpUsATHs Bb3iau3a Ha 165 818 ToHa, c
7 685 ToHa wiu ¢ 4.4% 1o-MaJIko B CpPaBHEHUE C MPEIXOAHATA TOJMHA.

I'po3nero, nmpegHazHaueHOTO 3a MPEepadOTKa B U3BBHIIPOMUIILICHU ycioBus nipe3 2017 roguHa
e B pa3mep Ha 24 327 Tona, a 1 512 ToHa oT pepaboTeHOTO rpo3ie € MOTPeOeHO 3a IPYTH MPOAYKTH,
pa3IMyYHU OT BUHO U I'PO3/10Ba MBCT.
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[Ipe3 2017 r. miommTe C JO30BM HacaXJeHUs B cromaHcTBata HapacTBar ¢ 0.7% crpsimo
npeaxoaHaTa roauHa 10 51 272 xa, kato oT Tax 34 111 xa (66.5%) ca pexontupanu. Cb3aaICHATE
npe3 2017 r. HoBU BuHEHHU 1035 ca okono 1 000 xa. MiaguTte, HEBCTHIWIM B IUIOJ0AABAHE JIO3S
MpeAcTaBIsBaT 0Koyo 3% OT IJIOIIUTE B CTOMAHCTBATA.

[TnomuTe Ha HEMOAABPIKAHUTE JI0351 U3BBH CTOMAHCTBaTa HapacTBaT oT 12 024 xa npe3 2016 r.
1o 12 680 xa npe3 2017r.

O6muTe o ¢ no3s npe3 2017 r. Bp3nu3at Ha 63 952 xa, ¢ 1.6% moBeue B CpaBHEHHE C
npeaxoaHaTa roguHa. TpaaullMOHHO, HAl-TOJISAM IS OT JIo3siTa B cronaHcTBara (68.2%) ce Hamupar
B IO)KHATa 4acT Ha cTpaHata - B FOrousrouen u KOxxeH nieHTpasneH paiioHu.

[Ipe3 2017 r. ca pexontupanu o6mo 34 111 xa ¢ no3s, ¢ 6.7% no-mManko crupsiMo NMpeaxoHaTa
roguHa. Ot 2 680 xa ot miogonaBamuTe 7035 mpe3 2017 romuHa He e mpuOpaHa MNPOTYKIUS
BCJIC/ICTBHE HA JIOIIM KIMMATUYHH ycioBusa. OOIIO TUIOMKUTE C PEKOATHPAHU JIO3s ¢ Oeli BUHEHU
coproBe HapactBaT ¢ 1.7% copsimo nipeaxoanata roauna (11 826 xa npe3 2017 r. nmpu 11 631 xa
npe3 2016 r.), T0KaTO IJIOIIKTE C YEPBEHU BUHEHU cOpTOBe HaMaisaBaT ¢ 12% (20 159 xa npe3 2017
r. pu 22 911 xa npe3 2016 r.). [Ipu gecepTHUTE COPTOBE 10351 OOIIO PEKOATHPAHUTE TUIOIIU Ca C
5.8% moseue crpsimo 2016 T., Kato Hal-TONIsAM pBCT ce HabmoxaBa B FOrozanaanus paiion (318 xa
npe3 2017 r. nmpu 121 xa npe3 2016 r.).

Boaemnio mMsicTo B CTpyKTypaTa Ha JIO30BUTE HacaxaeHus npe3 2017 r. npoabkaBar aa 3aemMat
YepBEHUTE BUHEHU COPTOBE - C OTHOCUTENEH 51 OT oKoio 59%, cienBaHu OT IUIOHIMTE ¢ Oenu
BUHEHU COpPTOBE — 0K0JI0 35% u necepTHUTE — 0KOJIO 6%.

[Mpe3 2017 r., mo manuu Ha WAJIB, or Oenute BUHEHHM COPTOBE Hail-3acaxJaaHU ca
yTtBBpAcHUTE B cTpaHata lllapmone, Myckar otonon, CoBHUHBOH OmaH W Pu3NMHT, KakTo H
MozaepHUTe B mocneaHo Bpeme [IuHo rpu u Buonwme. [lpu depBeHHTE BHHEHH COPTOBE OCBEH
yrBbpaeHuTe Kabepue coBunboH, Mepio u Kabepue ¢pan ce 3acaxaar ome Cupa, Manbek, [Tuno
Hoap. Mypsensp, Kananok, Iletu Bepno m Mapcenan ca apyru coproBe, KbM KOUTO ce 3a0elns3Ba
uHTepec. OT OBATapcKUTE COPTOBE Hal-3acakaanu ca MuckeT Bpayancku, PyouH, Maspya MenHuk
55 u lIupoka MenHuUIIKA J103a.

T"prOBI/IH C BUHO U CIIMPTHU HAIIUTKH

TvproBudra W AUCTpUOyLMATA HAa BUHOTO CE€ OCBHIIECTBABA OCHOBHO OT JbBILIEPHOTO Ha
Xonmuara ,JloBuko Jlozapu® EAJ[ — oTdactu COOCTBEHO MPOM3BOACTBO. JIpyKECTBOTO €
IUCTpUOYTOp Ha BHHA MpeauMHO OT pernoHa Ha Cyxunnon. Cpea OCHOBHUTE ThPTOBCKH MapTHROPU
ca METRO, Kaufland, BILLA u ap.

B Bowarapus, no nannu Ha MAJIB, npon3BoacTBOTO Ha BUHO OT pekonrta 2017, aeximapupano
OT PETrUCTPUPAHUTE BUHOIPOU3BOAUTENH, Bb3au3a Ha 1 079 897 xekromutpa — ¢ 10.6% no-manko
cpsiMo mpexoaHara roaumHa. OT Tax 565 763 xexromutpa umn 52.4% ca Oenu BuHa (-7% Ha
roguiHa 6a3a), a 514 133 xekronutpa uim 47.6% - yepBenu BuHa U pose (-14.2% Ha rogumHa
6a3a). [Ipon3BOICTBOTO Ha TPO3IOBA MBCT HAPACTBA 3HAYUTEIHO CHPSIMO NPEIXOIHATAa TOIUHA(OT
37 207 xextonmutpa mpe3 2016 r. mo 77 068 xexronmutpa mpe3 2017 r.). C Hail-roisiM As1 OT
MIPOMUIIIEHOTO TIPOU3BOJCTBO Ha BHWHA — pekonrta 2014 ca Tpame3nute BUHA (BUHA 0€3 3alIUTEHO
HAaMMEHOBAHME 3a MPOMU3XOJ WM 3alIUTEHO Treorpadcko ykasaHue) — okojo 65%, cieiBaHu OT
peruoHaqHuTe BHUHA (BMHA CBhC 3alIUTEHO Treorpadcko ykazanue) — okoio 33%. Ilom 1% ot
MPOMHUIIIEHOTO MPOu3BOACTBO (7 411 XeKkTonuTpa) ca BHUHATA ChC 3aAIIUTEHO HAMMEHOBAHUE 3a
npousxon. [Ipon3BoACTBOTO Ha BMHO B W3BBHIPOMHUIIUIEHH ycnoBus ce cBuBa ¢ 10.3% cmopsamo
npenxoanata roguna (ot 126 196 xexronutpa npe3 2016 r. go 113 195 xexronurpa npe3 2017 r.).
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O6moro mpou3BOACTBO Ha BHHO — pekonrta 2017 Bw3nmza Ha 1193 091 xekromutpa,
otOemns3Baiiku craa oT okoJio 11% B cpaBHenue ¢ 2016 1.

ITo nannn Ha HCH, nipe3 2017 r. u3HOCHT Ha BUHO € B pazMep Ha 31 392 xwi1. nutpa, KOeTo € C
0.1% mo-manko B cpaBHeHue ¢ 2016 r. IIpu mo-Bucoka cpeaHa u3HOCcHA IieHa (¢ 6.8%), obmaTta
CTOMHOCT Ha peaJlu3upaHus pe3 roANHaTa H3HOC Ha BUHO HapacTBa ¢ 6.7% Ha roauiHa 6a3a, 10 35
391 xun. eBpo. TpaauIMOHHO, Ha-3HAYUTEIHH KOJWYECTBAa BUHO Ca HAco4yeHW 3a EBpomneickus
cbto3 — 00110 25 528 xun. nutpa (81% ot uenust usHoc), oT kouto 16 881 xwmn. jutpa 3a [lomma.
W3HOCHT 3a TpeTH cTpaHU Bb3/IK3a Ha 5 864 Xuil. nuTpa, B T. 4. 3 238 xui. utpa 3a Pycus.

OO6mmsaT BHOC Ha BUHO mipe3 2017 . e B pazmep Ha § 724 xwui. nutpa — ¢ 19.4% Han HUBOTO OT
npeaxoaHaTa roauHa. [lopagyn Manko mo-HHCKaTa cpefaHa BHOCHA IieHa oT 2.15 eBpo/mutsp (-0.5%
ciupsmo 2016 1.), oOmiata cCTOWHOCT Ha BHOCA Ce MOBHINABa Mo-cinabo — ¢ 18.8%, go 18 767 xum.
eBpo. BHochT Ha BuHO oT EC npe3 2017 r. HapactBa ¢ 27.1% u Bb31u3a Ha 7 765 XWil. JIUTpa UIU
89% ot ob6mms BHOC Tipe3 roauHarta. Hait-ronemu konuuectBa BuHaA mipe3 2017 r. ca BHECEHH OT
Uranus n Mcnanus. BHOCHT Ha BUHO OT TPETH CTPaHU Bb3JIM3a Ha 958 XWII. JIUTpa, KaTO HAJ JABE
TPEeTH OT TAX ca BHeceHu oT Hosa 3enanaus u Ynmw.

IIpon3BOACTBO HA 3bPHEHU KYJITYPHU

ITo nannu Ha MuHHMCTEpCTBOTO Ha 3eMezenuero u xpanute (M3X), npe3 2017 r. 99.5% ot
3aCETUTE IUIOIIM ChC 3bPHEHU KYJITYPH Ca PEKOJITHPAaHM, KaTO PEKOJITHUPAHUTE IUIOIIM C MIIEHUIIA
npeacTaBisBaT 64% OT PEKONTUPAHUTE IUIOIM ChC 3bPHEHH KyJITypH. OTHOCUTENHUAT U1 Ha
ionMTe ¢ napesuna € 22% ot miomuTe cbe 3bpHeHu KyaTypu. [Ipe3 2017 r. mpou3BoACTBOTO Ha
3BbPHEHO-XHUTHU KYJATYpH HapacTBa ¢ 10% crnpsimo nmpeaxonHaTa roJuHa.

[Ipe3 2017 r. ca oT4ETEHU MO-BUCOKU CPEAHM JOOMBHU CHPSMO MPEAXOAHATA TOAUHM IPU
OCHOBHUTE 3bPHEHU KYJITYpHU — MILIEHHULA, PBXK, TPUTUKAJIE, €4EMUK, OBEC, LIAPEBULIA 32 3bPHO U
opus. [Ipou3BOACTBOTO Ha €4eMUK M Opu3 HamalsBa crpsimo 2016 r., BciencTBue HA CBUBAaHE Ha
PEKOITHPAHUTE TUIOLIH, JOKATO MPU MPOU3BOJICTBOTO HA OCTAHAIMTE KYJITYPH ce HaOIr01aBa pPbCT.

[IpousBoncTBoTO Ha mieHuna npe3 2017 r. Bp3nau3a Ha 6 132 671 Tona npu 5 662 721 Tona
npe3 2016 r. unu ¢ 8.3% noBeuye BBIPEKHM HaMaJIEHMETO Ha pekonTupanute momu ¢ 4% (ot
1 192 589 xa mpe3 2016 r. no 1144 519 xa npe3 2017 r.). Ilpe3 2017 r. cpennusT nobus mnpu
nileHunara Hapactsa ¢ 12.8% cnopsmMo npenxoanarta ronuHa (5.36 Tona/xa npe3 2017 r. npu 4.75
toHa/xa mpe3 2016 1.). IIpe3 2017 r. CeBepOM3TOYHUAT PAOH 3aeMa HAW-TOJSAM [ KaKTO OT
pekonTupanuTe miomu ¢ mmenuna — 24.3% (278 279 xa), Taka ¥ OT MPOU3BEACHOTO KOJIMYECTBO —
27.6% (1 690 694 ToHa).

IIpe3 2017 r. mpou3BOACTBOTO Ha LIapeBHLA 3a 3bpHO Oenexu pbeT oT 15.1% (2 562 569
toHa 1ipe3 2017 r. nmpu 2 226 094 tona npe3 2016 r1.) BbIpeKH HaMaJIEHUETO HA PEKOITHUPAHUTE
wiomu ¢ 2.2% cnpsimo npeaxoaHara roaunHa (398 152 xa npe3 2017 r. npu 406 942 xa mpe3 2016
r.). Cpegaust noous nipe3 2017 r. Hapactsa ¢ 17.7% crpsimo 2016 1. (ot 5.47 ToHa/xa mpe3 2016 1.
1o 6.44 tona/xa npe3 2017 r.). IIpe3 2017 r. CeBepo3anaaHus paioH 3aeMa Hal-royisiM Jsul OT
PEKOATUPAHUTE IUIONIH C [apeBuIia 3a 35pHo — 39.3% (156 512 xa).

[IpouzBoactBoTo Ha eyemuk npe3 2017 r. Bp3nuza 595 237 tona mpu 689 850 Tona mpes
2016 1. umu ¢ 13.7% mno-manko B pe3yjarar OT HaMajeHue Ha pexoiTupanute miomu ¢ 19.7% (ot
159 830 xa npe3 2016 r. no 128 365 xa npe3 2017 r.). Cpeguuar nodus npe3 2017 r. O6enexu pbeT
ot 7.4% cupsMo TpeaxoJHaTa roguHa, KaTo HapactBa oT 4.32 Tona/xa mpe3 2016 r. mo 4.64
ToHa/xa nipe3 2017 r. Haii-romsam asn (27.9%) oT pekodATHpaHHUTE IUIOLIM C €4EMUK B CTpaHaTa
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3aema KOroustouHusT paiioH.

[IpouzBoacTBoTo Ha opu3 npe3 2017 r. Bp3nu3a Ha 58 523 ToHa npu 64 773 ToHa npe3 2016
r. wi ¢ 9.6% B pe3ynraT Ha HaMaJeHUE OT HaMaJeHHe Ha pekoJaTupaHute miomu ¢ 13% (ot
11 988 xa mpe3 2016 r. mo 10 434 xa npe3 2017 r.). [Ipe3 2017 r. cpenHusT AOOHB MpU OpHU3a
HapacTBa ¢ 3.8% cnpsmo npenxoxnata roauHa (5.40 Tona/xa mpe3 2016 r. 1o 5.61 Tona/xa mpes
2017 r.).

[Ipe3 2017 r. mpow3BOACTBOTO Ha PBXK HapacTBa ¢ 14% chopsiMo mpeaxoaHara TOAMHA
(17 304 Tona npe3 2017 r. mpu 15 178 tona npe3 2016 r.), a ToBa Ha Tputukaie — ¢ 20% (59 140
toHa npe3 2017 r. npu 49 265 Tona npe3 2016 r.). U npu nBere KyaTypu ce HabI01aBa PbCT KaKTO
B pexontupanure miomu (cbotBeTHO 10.3% u 15.9%), Taka u B cpennus no6uB (croTBeTHO 3.4% U
15.9%).

ITpousBoncTBOTO Ha OBec mpe3 2017 r. otunta prCT B pazmep Ha 1.5% crpsimo 2016 1. (31 849 ToHa
npe3 2017 r. mpu 31 372 Tona npe3 2016 r.) BbIpEeKH HaMaJCHUETO HA PEKOJTHPAHUTE IUIOLIU C
13.4% (ot 15323 xa mpe3 2016 1. mo 23 266 xa mpe3 2017 r.). Cpennusar nobus mpe3 2017 r.
Hapacta ¢ 17.3% cnpsimo 2016 r. (ot 2.05 Tona/xa nipe3 2016 r. 1o 2.40 Tona/xa npe3 2017 r.).

6.3. BnusHue Ha W3KIIOUUTEIHM (QAKTOpU BBPXY JACHHOCTTa M Ma3apuTe Ha

JPYXKECTBOTO

Hpe3 MOCJICIHUTE TpHU (I)I/IHaHCOBI/I TOAWHU U OO0 AaTaTa HAa HACTOAIIHUA JOKYMCHT, JIeHOCTTa
Ha EMuTEHTa He € Onila HOBIMSIHA OT U3KIIOUUTEIHN q)aKTOpI/I.

6.4. Nudopmanuss 3a 3aBUCMMOCT OT TMATEHTH WJIA JUUEH3U, HWHIYCTPUAIHH,

TBPTOBCKHU HUJIN (I)I/IHaHCOBI/I J0roBOPpH UJIK OT HOBU IMMPOMU3BOACTBCHU IMMPOLCCHU

KoM natara Ha Hacrosius [lokymeHT, J{py»KecTBOTO HE € 3aBUCUMO OT JIMIEH3U WM MaTEHTH.
JleiiHocTTa Ha AbluepHute apyxecrBa ,bymubH” EAJl u ,,Arpomnacment 92-B” AJl, xouto
TPaJMLIMOHHO OCUTYpsIBAT HaW-rojisMa YacT OT KOHCOJNMAMpAaHUTE mpuxonau Ha ['pymara
(TpOM3BOACTBO W TpepabOTKa Ha MWJICIIKA M TATeHIKH MPOAYKTH W CYONPONYKTH M TSAXHATA
npoaaxo0a), € B MpsKa 3aBUCUMOCT OT MPUTEKaBaHUTE OT TE3W APY>KECTBA Pa3peUICHUs U JINICH3U
(3a mosewue uHpOpPMAIMA BX. ,Hayunouszcredosamencka u pazeoliHa OeuHOCm, NAMeHmu U
auyensu’”’).

6.5. KonkypeHTHa no3unus Ha J[pykecTBOTO

IIpenBun xapakTepa Ha JEHHOCTTAa Ha JBUIEPHUTE JPYXKECTBA, KOUTO TPAJULMOHHO
OCHUTYpsIBAaT Hail-rojisiMa 4acT OT KOHCOJUAMPAHUTE NPUXOAU Ha I'pynara, a UMEHHO IPOU3BOJCTBO
Ha CTOKH U MPOIYKTH OT mTuye Meco (,,Arpormnacment 92-B” AJl u ,,bynmusn” EAJ]), B Ta3u rinasa
HE ca MOCOYEHU KOHKYPEHTHHUTE MO3MIMM Ha JBIIEPHUTE APY’KECTBA, a €AMHCTBEHO Ca ITOCOUYEHU
OCHOBHHUTE KOHKYPEHTH B CEKTOPUTE, KbAECTO M3BBIIBAT AciiHOCcTTa cu. ToBa ca ,,AMera XOnauHr"’
Al (TTunko EOO/] ¢ mapka Jlymoropcko nmie), ,,I paxyc-1” EOO/, "CBC-98" EOO/, ,,[xxues” AJ]

40 |



YACT II - PETUCTPAIMOHEH JOKYMEHT XOJIIUHT HOB BEK Al

B CEKTOpa Ha IMPOM3BOACTBOTO Ha NTHYE MECO U CHIBTCTBALIUTE IPOU3BOJCTBOTO YCIYTH,
OCBILECTBSIBAHU OT IBIIEPHOTO JpykecTBO ,,bynmubn” EAJl. Cpen npon3BoauTenTe HA YepeH Ipod
B bbarapus uw 1o TO3M HAYMH OCHOBHM Ta3apHUW KOHKYPEHTH 3a TPOU3BEKIAAHUTE OT
,ArporacmenT-92-B” AJl npoaykrh, ca ,,bpezoso” A/l, ,,I'amyc 2004” EOO/l u "Anuanc Arpuxosn
Anar" OO/l. B ocrananute mazapu ['pynara He Moke Ja MIeHTH(UIIMpPAa KOHKPETHH KOHKYPEHTH,
BKJIFOUUTENIHO U NOPAJIM HUCKUS CH Ma3apeH JsUl B TE3U CEKTOPH.

7. OPI'AHM3ALMOHHA CTPYKTYPA

7.1. Kpatko onmcaHue Ha rpynara M NOJIO)KEHHE Ha J[pyKeCcTBOTO B paMKHUTE Ha
rpynara

Hsma ¢usndecko u/mim I0pUIn4ecKo JIMIe, KOeTo J1a MpUuTexana npsiko Hag 50% oT kanuTana
u rnacosere Ha OCA Ha Emurenra. B Tasu Bpb3ka Xonaunr ,,Hos Bex” AJ[ He € KOHTpoiupaH
npsiko 1o cmuckyaa Ha § 1, T. 14 ot AP na 3IIITLK.

I'pynara na ,,Xonmuar HoB Bex” A/l ce cbcrom or EmuteHTa, Kato ApyXKECTBO-Mailka, U
HErOBUTE ABLIEPHHU JPY>KECTBA.

7.2. [lpLiepHu npeanpusTus

Xonauur ,,HoB Bek” AJl ”Ma UHBECTUIIMH B CIECTHUTE IbIIEPHU JIPYKECTBA:

HaumeHnoBanue Bunnpowm Xackoso EAJI, EMK 131407123

Crpana Ha yupeAsiBaHe benrapus

W3kymyBaHe Ha rpo3ze W IUIOJOBE, OTITIEkKIAaHE M CTOIAHUCBAHE HA
JI030pPU HaCaKAEHUS, MPOU3BOACTBO U THPrOBUS Ha IPO3JE U Apyra
CEJICKOCTOIIAHCKAa NPOAYKIMs, IPOU3BOJCTBO U TBProBUA C
MPOM3BOJHHATE HA TPO3JETO MIPOAYKTH, IIPOM3BOJACTBO U ThPIOBHUSA Ha
OcHoBHa feifHOCT BUHA, pakud W JPyrd AIKOXOJHH M O€3aJIKOXOJIHM HAIUTKH,
TPaHCIIOPTHU YCIyTW B CTpaHaTa M Yy>XKOWHA, BHHITHOTHPIOBCKAa U
BBTPEIIHOTHPrOBCKA JEHHOCT C IpO3J€ M HErOBUTE NPOU3BOAHU,
OTZaBaHe 0] Ha€M M THPTOBUS C HEABWKUMH UMOTH, KaKTO U BCSIKa
Jpyra JeHHOCT He3a0paHeHa OT 3aKOHa.

,}lﬂHOBO yyacTue HAa EMUTEHTA B

100 %
ABLIEPHOTO APYKECTBO
HaumeHoBaHue Jlouko Cyxungon EAJl, EUK: 203256576
CrtpaHa Ha yupeasiBaHe bwirapus

IMoxymka Ha CTOKM WM JpYTH BEIIM C IeN Tpenponaxda B
IbPBOHAYANICH, MpepaboTeH wiauM 00pabOTEeH BHI;, TBPrOBHS C
XpaHUTETHN U JPYTU CTOKH Ha eApo U ApeOHO; mpomaxda Ha CTOKU
COOCTBEHO MPOM3BOJCTBO; IIOKyNKa Ha IIGHHH KHHUTH C Il
npenpoaaxoda (C HM3KIIOYCHHE HA CHCIKM KAaTO WHBECTHIMOHCH
MOCPEIHUK); THPrOBCKO MPEACTABUTEICTBO W IOCPEIHUYECCTBO;
KOMHCHOHHH, CIICAWIIMOHHU U MPEBO3HH CHACIKH; CKJIAaIOBH CICIKH,
JUICH3UOHHU CJICJIKH; CICIKA C WHTEICKTyalHa COOCTBEHOCT;
XOTCJIMEPCKH,  TYPHCTUYECKH, pEKIaMHH,  HH()OPMAIMOHHH,
MPOTPaMHHU, UMIIPECAPCKU WU APYTH YCIYTH; MOKYITKA, CTPOEK HITH
o03aBexmaHe Ha HEOBIDKAM HMOT C MeNl Mpomax0a; JM3HHT U
BCSKAaKbB JIPYT BHUJI JIeHHOCT He3aOpaHeHa oT 3akoHa. JledHOCTHTE,

OcCHOBHA JeiHOCT
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3a KOHUTO C€ WM3HMCKBAa paspe€micHUE, C€ MU3BBPIIBAT CJICH
TIOJIY4aBaHETO Ha HEO0OXO0IUMOTO Pa3pCIICHUEC OT HAJJIC)KHUA OpraH.

J{A/10BO y4acTHe HA eMUTEHTA B
JABIIEPHOTO APYKECTBO

100 %

HaumenoBanmue

Cesko brirapus EAJl, EUK: 203125790*

Ctpana Ha yupensiBaHe

boirapus

OcHOBHA JeHHOCT

WskynyBane, mpepaboTka Ha KOXHM € LeJ TAXHAaTa Ipomaxba B
MOJTy3aBBPILIEH WM 3aBBPILEH BU, THPTOBUS C KOXKH, BCSIKAKbB BUJL
TPaHCIIOPTHHU TPEBO3U M YCIYTU B CTpaHaTa U 4yKOMHA; MOKYIKa Ha
CTOKM WIM JPYyTd BEWM C Iel Mpenpojaxda B MI'bpBOHAYaJICH,
npepaboTeH WiM 00paboTeH BHI; NMpojaaxkOda Ha CTOKH, cOOCTBEHO
NIPOM3BOJICTBO; MOKYINKa Ha IEHHH KHHUIHM C LEJ Ipenponaaxoda /c
M3KJIIOYEHWE Ha CAENKM KaTo WHBECTHLMOHEH IIOCPEIHHK/;
TBPrOBCKO IPEACTABUTENCTBO M IOCPEIHHYECTBO; KOMHCHOHHH,
CIICAUIIMOHHU U NIPEBO3HHU CJICNIKH; CKIAJIOBH CHENKHU; JIUICH3HOHHH
CHENIKH; CHEJKH C HHTEJIEKTyallHa COOCTBEHOCT; XOTEIHEPCKH,
TYPUCTHUYECKH,  PEKIaMHH,  HHG)OPMALMOHHH,  IPOIPaMHHU,
UMIIPECapCKH WM JPYTH YCIYIH; IIOKYIKa, CTPOeX WIH
o03aBeXxaHe Ha HEIBIXXKMM HMOT C Uell Npoaax0a; JU3UHT U
BCSIKAaKbB JIPYT BHI JEHHOCT, He3abpaHeHa oT 3akoHa. JleiiHocTHTE,
3a KOUTO C€ U3UCKBA pa3pelIeHHe, Ce U3BBPILIBAT CJIS MOIy4aBaHe
Ha HEOOXOAMMOTO pa3pelieHHe OT HAJISKHHUS OpraH

Js/10B0 yyacTHe HA eMUTEHTA B
AbIIEPHOTO APYKECTBO

100 %

*[pyxecTBOTO € npoaaneHo npe3 gekemspu 2018 r.

HaumenoBanue

Cesko Tpeitn EOO/, EVIK: 201937049*

Ctpana Ha yupensiBaHe

boyrapus

OcHOBHA JeHHOCT

U3zkynyBane, mpepaboTka Ha KOXH C Il TSXHaTa mpojaxda B
MOJTY3aBbPILUEH WK 3aBBPILIEH BU, THPTOBUS C KOXKH, BCSIKAKBB BUJL
TPAHCIOPTHU MIPEBO3HU H YCIYTH B CTpaHaTa U 4y)kKOMHA; MOKYIIKa Ha
CTOKM WJIM JpPYTH Belld C IeJd Mpenpoaaxkda B IIbpBOHAYAJEH,
npepaboTeH Wik 00pabOTeH BHI; MPOJak0a Ha CTOKH COOCTBEHO
NPOU3BOJACTBO; MOKYNKa HAa LEHHH KHUTH C el mpenpoaaxbda (c
M3KIIOYCHHE HA CHENKH KAaTO WHBECTHULHOHEH MOCPEIHHUK);
TBPrOBCKO MPEACTABUTENCTBO M IOCPESIHUYECTBO;, KOMHCHOHHH,
CHEUIMOHHN U MPEBO3HH CICIKH; CKIIAJOBH CICIKH; JIMIICH3NOHHH
C/ICNKH; CICIKH C WHTEJIeKTyalHa COOCTBEHOCT, XOTEIHUEPCKH,
TYPUCTHYECKH,  pEKIaMHHM,  WH()OpMALMOHHM,  IPOrPaMHH,
HUMIIPECApCKU MM JPYTH  YCIYTH; TOKYIKa, CTPOEXK WM
o03aBeXkaHe Ha HEIBXKMM HMOT C el NpoAax0a; JU3UHT U
BCAKAaKbBB JIpyr BHUI JIeHiHOCT He3aOpaHeHa OT 3akoHa. JleffHocTHTe,
3a KOHTO C€ M3HCKBAa pa3pelieHHe, C€ M3BBPIIBAT  CJe
MOJTy4YaBaHETO HA HEOOXOIMMOTO Pa3pEIICHHE OT HAUICKHHUS OpPTaH.

Js710B0 yuacTHe HA eMUTEHTA B
AbIIEPHOTO APYKECTBO

100 % upe3 ABIIEPHOTO APYKECTBO U SIHOIUYUCH COOCTBECHHK Ha
kanutania ,,CeBko bbarapus” EAJL

PYyXecTBOTO He e yacT oT ['pynarta, Tsi kato ,CeBko bvnrapus” EALL e npogapeHo npe3 aekemspu 2018 r.
HaumeHnoBanue Bbymuen EAJL, EVK 121913460
Ctpana Ha yupensiBaHe benrapus
Bobrpemna u BBHIIIHA THPrOBUS, MpEeACTaBUTEIICTBO,
MMOCPETHNUYECTBO, TPOM3BOJICTBO HA CTOKM C TMel mpoaaxoa,

OcHOBHA JeHHOCT

KOHCYJITAHTCKa ,Z[QI\/’IHOCT, KaKTO W BCSAKa Apyra CTOIIaHCKa IleIHOCT,
He3a6paHeHa OT 3aKOHa.

I[ﬂ.]IOBO yuyacTue Ha eMUTECHTA B

JABIIEPHOTO APYKECTBO

100 %
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HaumenoBanue

Benrepuan 'peita EOO/], EMK 124620758

Ctpana Ha yupensiBaHe

boyrapus

OcCHOBHA JeiHOCT

TpaHcHOpTHA ISHHOCT — MPEBO3 Ha ITBTHUIIA M TOBAPH B CTpaHATa U
’-Iy)K6l/IHa, CIICAUIIMOHHU CICJIKH, HOKyHKa Ha CTOKH U prFI/l BCIIIH C
e npoaax6a B MbpBOHavajIeH, 00paboTeH win npepaboTeH BUA B
CTpaHaTa U 4yXOHMHA, CKJIaJl0BH CAEJIKH, ThPrOBCKO
MPEICTABUTEINICTBO, TOCPEHNYECTBO U KOMUCUOHHU CJICITKH,
poaax0a Ha CTOKH OT COOCTBEHO MPOU3BOJICTBO.

Js/10B0 yyacTHe HA eMUTEHTA B
AbIIEPHOTO APYKECTBO

100 %

HaumenoBanue

Jloructuuen mapk byprac EOO/, EMIK 203342769

Ctpana Ha yupensiBaHe

boarapus

OcCHOBHA JeiHOCT

WsrpaxnaHe, ynpaBiieHHE U pa3BUTHE HA JIOTUCTUYIHA U
WH]IyCTPUAJIHU 30HU, OT/aBaHe MO/ HaeM W/WITK Mpojiaxoa Ha
JUBJITOTPaiHK aKTHUBH, OOILO yIIpaBJIeHHe Ha 30HUTE C LeJl
NoJy4aBaHe Ha 1e4asnba oT npeoCTaBeHUTe 00CITyKBaIln
JIEITHOCTH, BKJIFOUUTENTHO, HO HE CaMO - KOHCYJITaHTCKA,
KOMHICHOHHA, pEKJIaMHA, MAPKETUHTOBA JICHHOCT, KaKTO U BCSIKAKBa
JIpyTa IPOM3BOJCTBEHA M THPTOBCKA JICHHOCT, 3a KOSITO HAMA
M3pHYHA 3aKOHOBA 3a0paHa.

Js1;10B0 yyacTue Ha eMUTEHTA B
JbUIEPHOTO JIPYKECTBO

100 %

HaumenoBanue

Arpomnacment-92-B AJl, EUK 103132232

Ctpana Ha yupensiBaHe

boarapus

OcCHOBHA JeiHOCT

MPOM3BOJICTBO, U3KYIyBaHe, npepaboTKa, ChbXpaHeHUE U peann3alius
Ha  CEJICKOCTOIIAaHCKA  NPOAYKLUs;  OOIIECTBEHO  XpaHEHe,
TYPUCTUYECKM U TPAHCHOPTHU YCIYrd; TbPrOBCKa JEWHOCT B
CTpaHaTa W 4yKOUHa M YCIYT'H CBBP3aHU C TE3H JEWHOCTH; OTAaBaHe
10J] HAeM Ha CKJIQJIOBH U XJIa/IWJIHH TUIOLIH M OHCH 110 HAeM

Js/10B0 yyacTHe HA eMUTEHTA B
AbIIEPHOTO APYKECTBO

92.72 %

HaumenoBanue

Tlanus Acer EAJT, EMIK 204275519

Crpana Ha yupeasiBaHe

bparapus

OcCHOBHA JeiHOCT

[Mpou3BoaCTBO, TpepabOTKa W THProBUS ChC CTOKA U YCIyTH B
CcTpaHaTta ¥  4Yy)KOWHA; TBPrOBCKO  IPEJACTABUTEICTBO U
MOCPEIHUYECTBO; KOMHCHOHHA  OEHHOCT,  CHOCOWIHOHHH U
TPAaHCIIOPTHU YCIYTH, BOZAEH, CYXOIbTeH, BB3IYIICH TPaHCIIOPT;
MUTHHYECKO OOCITYXBaHE; XOTCIUEPCKU, TYPUCTUUCCKHU, PEKIAMHH,
HH(POPMAIMOHHH, TIPOTPAMHH, UMITPECAPCKH YCIIYTH /CIIe]] U31aBaHe
Ha IJMICH3/; TOKYINKa, CTPOSK HIN 003aBEKIaHE HA HEIBIKAMHU
HMMOTH C IS Ipoak0a /ciel M3aaBaHe Ha JIUICH3/ .

Js/10B0 yyacTHe HA eMUTEHTA B
AbIIEPHOTO APYKECTBO

EnHOMmu4eH coOCTBEHNK Ha KalUTala € IBIICPHOTO IPYKECTBO
,ArpomiacMeHT 92-B” AJ]

HaumenoBanue

Enepronpoexr — Penry6muka Tarapctan OOO (OO/)

Ctpana Ha yupensiBaHe

Peny6mmka Tarapcran, Pycka @enepanus

OcHOBHA JeHHOCT

HpOI/ISBOI[CTBO Ha M3YMCIIMTEIHA TSXHUKA B 0aHKOBaTa CUCTEMA.
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JI7/10BO y4acTHe HA eMHUTEHTA B
JABIIEPHOTO APYKECTBO

100 %

HanmenoBanue

JloBuko Jlozapu EAJl, EMK 131068107

Ctpana Ha yupeasiBaHe

boearapus

OcHoBHA JeliHOCT

ITpoH3BOACTBO ¥ THPrOBHS CBHC CEJICKOCTONMAHCKA MPOIYKIIHS,
OTIJIKIAaHE U CTOMIAHMCBAHE HA JIO30BH HACAXKICHUS, TPOM3BOACTBO
U THPrOBUSI HA TPO3JlE, POU3BOJCTBO U THPTrOBUS C MPOU3BOIHUTE
Ha TPO3JIETO MPOAYKTA, BHHIIHOTHPIOBCKA U BBHTPEUIHOTHPrOBCKA
JIEHHOCT C TPO3Jie U HErOBUTE MPOU3BOJHM, KAKTO M BCSAKa Jpyra
JIEHOCT, He3abpaHeHa OT 3aKOHa.

Js1;10B0 yyacTue Ha eMUTEHTA B
JbIIEPHOTO JIPYKECTBO

100 %

HanmenoBanue

buo Xpucr EOOJ, EMK 121766117

Ctpana Ha yupensiBaHe

brarapus

OcHOBHA JeHHOCT

ToproBusi, BBTIpElIEH U MEXIYHApOAEH TPAHCIOPT, CHEIULHUSA,
CEJICKOCTOIIAHCKA JIeHTHOCT, CTpPOMTENIHA M MPOEKTAaHCKa IEeHHOCT,
NPOCTPAaHCTBEHO OQopMIIEHHE Ha HMHTEPUOP M EKCTEpUop,
npeanpuemMadecka JIeHHOCT, MPOEKTO-NPOyUBaTENIHA u
KOHCTPYKTOpCKa IEHHOCT, NPEBO3Ha M EKCIEAUTOPCKA AEHHOCT,
TpaHcep Ha TEXHOJIIOTHH M HOY-Xay, (PMHAHCOBA M MHBECTHUIIMOHHA
JEHOCT, TBPrOBCKO MPEACTABUTEICTBO HA HAIM M 4yXIU
IOpUIMYECKN JIMIA, IIOKyNKa Ha CTOKM C Ipenpopaxoa,
INPOM3BOACTBO HAa CTOKM C [eJ Hpomax0a, THPrOBCKO
IIPEICTABUTENCTBO, MOCPEAHUIECTBO U KOMHUCHOHEPCTBO, CHENKH C
HHTEIIEKTyallHa COOCTBEHOCT, KOHCYJITaHCKH, PEKIIaMHU,
WHQOPMALIMOHHM  YCIYT'H, MAapKeTHHI, I[OKYyIIKa, CTPOeX H
o03aBexaHe Ha HEABWKMMH BELIM C LIEJN MPOJax0a, XOTEJICKH U
TYpPUCTHYECKH YCIYTH, JH3MHT, KaKTO W BCAKa Jpyra ThpProBCKa
JIEHHOCT, KOSITO He € 3a0paHeHa ChC 3aKOH.

Js/10B0 yyacTHe HA eMUTEHTA B
AbIIEPHOTO APY:KECTBO

100 %

HaumenoBanue

Kammacku EOOJ, EMK 104592828

Ctpana Ha yupensiBaHe

boyrapus

OcHoBHA JeiliHOCT

Typuctuuecka AEMHOCT, B TOBAa YHCIO XOTEJIUEPCTBO U
pPECTOPAHTBOPCTBO,  I'BProBUsi, BBTPEIIEH U  MEKAYHAPOACH
TPAHCIIOPT, CHEIUIHNSA, CEJICKOCTONAHCKa NEHHOCT, CTPOMTENHA H
MPOEKTaHCKa JEWHOCT, MPOCTPAHCTBEHO O(opMIICHHE HA MHTEPHOP
U eKCTEPHOp, NpeAnprueMadyecka IeHHOCT, IPOEKTO-IPOyYBaTeIHa U
KOHCTPYKTOpPCKa [JEHHOCT, MpPEBO3HA M EKCIEeIUTOpCKa JeHHOCT,
TpaHcdep Ha TEXHOJOTHUH M HOY-Xay, ThPrOBCKO IPEACTaBUTEICTBO
Ha HallM W YYyXIU IOPUIWYECKU JIMIA, IOKyIKa Ha CTOKH C
mpernpoaaxda, MPOU3BOACTBO Ha CTOKHU C IIeT MPOAaxda, ThProBCKO
MIPEACTaBUTENCTBO, MOCPETHUIECTBO U KOMHCHOHEPCTBO, CHENIKU C
MHTEJIEKTyaTHa coOCTBEHOCT, KOHCYJITaHCKH, peKJIaMHU,
WH(QOPMALIMOHHM  YCIYTH, MAapKeTHHI, IIOKyNKa, CTPOeX H
003aBeKAaHEe HA HEABWKMMH BEI C LEN MPOJax0a, TU3HHT, KaKTO
U BCSKa Ipyra ThProBCcKa AEHHOCT, KOSITO HE € 3a0paHeHa ChC 3aKOH.

JIAJ10BO y4acTHe HA eMUTEHTA B
JABIIEPHOTO APYKECTBO

100 %
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7.3. 3aBucuMocCT Ha J[py>KecTBOTO OT JIpyru CyOEKTHU B pAMKUTE Ha Ipyrara

Heiinoctra Ha Xonaunr ,,HoB Bex” AJl He e 3aBuCHMMa OT JIpYyrW CyOEKTH B PaMKHUTE Ha

rpynata. B xoma Ha oOwuaiiHaTa cu JeWHOCT, XOJIWHTA U HErOBU ABIIEPHHU JpPYKECTBA HMAT

THPrOBCKM OTHOIICHUS, CKIIOYBAT CIACNKH U ce ¢puHaHCHpaT B3auMHO. ClieqiBa 1a ce uMa MpeaBuI,

4ye 3HAUMTEIHA YacT OT KOHCOJMIMPAHUTE MPUXOIU OT MpoAaxOw Ha I'pymara ce peanu3upar OT

ABHICPHUTEC JPYKCCTBA, KOCTO KATO LAJIO, € XapaKTCPHO 3a APYKECTBATA OT XOJIAUHIOB THII.

8. HEJIBHU/KUMA COBCTBEHOCT, 3ABOJIN U OBOPY/IBAHE

8.1. CpuiecTByBally WK 3alJIaHyBaHu 3HauuTenHu JJMA

B cnenpamure Tabnuimu ca MpeACTaBeHU AAaHHHU 3a oOeMa, CTPyKTypaTa M JUHAMHKaTra Ha

JAMA Ha I'pynara 3a nepuoga 2015 r.-30.09.2018r.

MaumuHu u TpancnopTHH Pasxonu 3a
3ems Crpaau 0GODVIBANE Chopb:KeHust P cpe I::TBa Jpyru npugoduBaHe Oo6mo
pyA pen Ha JIMA
000 8. 000 sB. 000 aB. 000 aB. 000 siB. 000 aB. 000 . 000 sB.
BpyrHa 6anancoBa croiiHocT
Cango xeM | stryapu 2018r. 12797 16 900 13312 2597 1325 1525 2227 50 683
ggfg‘f KoM 30 cenrempH 14182 17174 14 675 5543 1487 1862 4070 58993
AMopTuzanus
Canpo xeMm | stayapu 2018r. (3383) (9 443) (908) (1045) (1185) (15 964)
busHec komOMHaIUSA
avopTH3aII - (327) (1129) 77 (222) (1755)
AmMopTH3aIus (321) (469) (176) (48) (59) (1073)
OTnrcana aMOpTH3aLUS - 23 - 15 1 39
Canno xsM 30 centemBpu 2018r. (3704) (10216) (2213) (1155) (1465) (18 753)
Baxancosa cToiinocT kEM 30— 4y 105 13 479 4459 3330 332 397 4070 40240

centemspu 2018

W3Tounuk: MeXIUHEH KoHComuaupaH ¢punancos ordet KbM 30.09.2018 r.

MamuHu u TpaHcOpTHH Pasxouu 3a
3ems1 Crpaau 0GODVIBANE ChopbikeHust P cpe I:!TBa Jpyrn npugoduBaHe Oo6mo
PyA ped na IMA
000 aB. 000 JB. 000 aB. 000 aB. 000 aB. 000 aB. 000 1. 000 aB.
BpyTHa 6anancoBa cToiiHOCT
Canpo xeM | stayapu 2017r. 12677 16947 13 814 2279 1299 1 546 2410 50972
HoBonpuno6utu akTusu - 1232 817 142 44 30 12 2277
Pexsacudpunupanu - (299) - - - - - (299)
Horompuo0uti airiai & 392 1748 290 467 233 181 - 331
pe3yaTaT Ha OM3HECKOMOMHAITHS
OTmicanu akTHBH 272) (2728) (1 609) (291) (251) (232) (195)  (5578)
Canpo keM 31 gexemBpu 2017r. 12797 16 900 13312 2597 1325 1525 2227 50 683
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AMopTuzanus

AMopTu3anus

OTnrcana aMOpTH3aLUS

aexkemspu 2017

HosonpumobuTn akTrBu

Pexnacuduimupanu

OTmnrcany akKTUBU

AMopTuzanus

AMopTu3anus

OTnrcana aMOpTH3aLUS

aexemspu 2016

OTnrcanu akKTUBU

AMopTuzanus

AMopTu3zanus
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Canpo xeM | styapu 2017r. (2596) (9 213) (814) (1083) (1168) (14 874)
(816) (735) 95) (25) 51 (1722)
29 505 1 63 34 632
Canno xsM 31 nexemspu 2017r. (3383) (9 443) (908) (1045) (1185) (15 964)
Banancosa croiinoct Kby 31 12797 13517 3 869 1689 280 340 2227 34719
V3TOUHMK: TOqMIIIEH KOHCONMUANpPaH prHAHCOB oT4YeT KbM 31.12.2017 1.
MamuHu u TpaHcOpTHH Pasxomu 3a
3ems1 Crpaau 060DV IBANE ChopbiKkeHust cpeIcTBa Jpyru npugoduBaHe Oo6mo
PyA pea na IMA
000 aB. 000 JB. 000 aB. 000 aB. 000 aB. 000 aB. 000 1B. 000 sB.
BpyrHa 6anancoBa cToiiHOCT
Cango xeMm | styapu 2016r. 11145 15462 11757 2 635 3124 1370 48 45 541
37 859 1 840 362 257 665 2281 6301
3319 3878 351 - - - 41 7 589
Hosorpu00un arusi B 272 1277 2609 291 205 378 63 5095
pe3yaraT Ha OU3HECKOMOMHALUS
(2096) (2009) (2743) (1 009) (2287) (867) (23) (11034)
Canpo keM 31 nexemBpu 2016r. 12677 19467 13 814 2279 1299 1 546 2410 53492
Canno xsM 1 snyapu 2016r. (1555) (6211) (447) (762) (980) (9 955)
(513) (1149) (129) (321) (59) 2171)
(528) (1 853) (238) - (129) (2748)
Canmo kpM 31 nexemBpu 2016r. (2596) (9213) (814) (1083) (1168) (14 874)
banancopa croiinoct Kt 31 12677 16871 4601 1465 216 378 2410 38618
W3T0uHMK: TOqHIICH KOHCONMUANpPaH ¢puHaHCOB oT4eT 3a 2016 T.
MamuHu u TpaHncnopTHU Pasxouu 3a
3emn Crpaau 0GODVIBANE Chopb:KkeHust P cpe Il TBa Jpyru npugoduBaHe Oo6mo
pyA pen na IMA
000 aB. 000 aB. 000 8. 000 8. 000 a1B. 000 8. 000 aB. 000 aB.
BpyrHa 6anancoBa croiiHOCT
Canpo xeMm | stayapu 2015r. 9793 10002 11245 1071 696 1977 161 34945
Hosompunobury akTuBu 109 44 512 1296 2428 - - 4389
HoBompumobury akTusy B 1 243 5416 ) 268 _ ) i 6927
pe3ynTaTt Ha OM3HECKOMOMHALHS
- - - - - (607) (113) (720)
Canmo kbMm 31 mexemBpu 2015r. 11145 15462 11757 2 635 3124 1370 48 45 541
Canpo xeMm 1 stayapu 2015r. (1039) (4 739) (274) (353) (857) (7262)
(516) (1472) 173) (409)  (123) (2693)
Cainpo kbM 31 nexemspu 2015r. (1555) (6211) (447) (762)  (980) (9 955)
Bananucosa croitnocr kbM 31 4y 45 13997 5546 2188 2362 390 48 35586

nexemspu 2015

W3TOuHMK: TOIUIIEH KOHCONMUANPAH (GUHAHCOB oT4eT 3a 2015 1.
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[To-3nauntennute JIMA (mpeauMHO HEABMKMMU UMOTH), coOcTBeHOCT Ha ['pymara, 3aemHo
ChC CHIIECTBEHUTE NTapaMeTPU Ha UMOTHUTE, Ca TIOCOYEHH I10-/10]1y, KAaKTO CJIe/IBa:

Cobcmeenocm Ha Opyacecmeomo-matika Xonrouue ,, Hoe eex” AJ]

o [lozemnenn uMOTH Ha Tepuropusra Ha obOmi. [laBaukenu ¢ obma twiomr 134,2 axa u
6amancoBa ctoiHOCT 3 163 xmu. nB. (IpUAOOMTH TNpH Tpoleaypara MO BiIMBaHE Ha 4
npyxectsa Ha 11.11.2014 r.). B kpasg nHa 2018 r. Ipy>kecTBOTO € MpoJajio 4acT OT 3eMsATa B
[TaBnukenu ¢ OaancoBa CTOMHOCT 452 XWII. JIB.;

e [lozemnen umor Ha Teputopusta Ha Tp. Jomnu [IpOHuK c¢ mmom 260,2 nxa u GanaHcoBa
croitHocT 4 184 xwmn. nB. (MpuUAOOUT MpW Mpoleaypara MO BIWBaHE Ha 4 JpyKecTBa Ha
11.11.2014 1.);

e [lozemnenn umoTu Ha Tepuropusta Ha oOul. Koren ¢ obma mutom 91,7 nka u GanaHcoBa

cToiHOCT 443 xwmin. nB. (IpUAOOUTH TpU TpoleaypaTra IO BiIKMBaHE Ha 4 JpyKeCTBa Ha
11.11.2014 r.);

e [lozemneHnu umotu Ha TepuTopusaTa Ha obm. CBuseHrpan ¢ obmia oy 30 nka u 6anancoBa
cToMHOCT 96 Xuia. JB. (IpUAOOUTH TpH TMpoIleaypara MO BIUBaHE Ha 4 JpyKecTBa Ha
11.11.2014 1.);

e Jlo3emnenu uMOTH Ha TepuTopusTa Ha 061 bperoBo ¢ ob6ma miomnr 56 nka u GamaHcoBa

CTOWHOCT 65 XwiI. JB. (IpUIOOUTH TpH TPOIeaypara IO BIWBaHE Ha 4 JpyKecTBa Ha
11.11.2014 1.);

e [lozemnenn uMotu Ha Teputopusra Ha obmi. Kyma ¢ obma mmom 33,9 nxa m GanmaHcoBa
croifHocT 38 Xwi. 5B. (MPUOOOWTH TPH Tpolenypara MO BiIMBaHE Ha 4 IpyKecTBa Ha
11.11.2014 r.);

e Jlo3emieHn UMOTH Ha TeputopusaTa Ha oOml. J(umoBo ¢ obmia mom 45,6 nka U OamaHCOBa

croiHOCT 49 Xwmi. nB. (MPUAOOWUTH TpW TpolenypaTa 1O BIMBaHE Ha 4 JpyXecTBa Ha
11.11.2014 1.);

e [lo3emieHn UMOTH Ha TepUTOpUATA Ha 00w, Buaun ¢ miomnt 59,4 axa u 6anaHcoBa CTOHHOCT
126 xun. nB. (MpUAOOUTH IpH MpoLeAypaTa 1o BiruBaHe Ha 4 apyskectBa Ha 11.11.2014 r.);

e [lozemnen umoT Ha Teputopusra Ha obml. bsma CnatuHa c muom 22,5 axa u GanaHcoBa
cToMHOCT 25 Xwi. JB. (IpUIOOMT MpU TMporeaypaTa MO BiIMBaHe Ha 4 JpyX.ecTBa Ha
11.11.2014 1.);

e [lozemnen mmoT Ha TepuTopusAta Ha obOm. Yepsen Opsr c riom 12,8 nka u OamaHcoBa

cToHHOCT 15 Xwmn. nB. (mpUmoOOUT MpH mpolexypaTa MO BiMBaHE Ha 4 JpyKecTBa Ha
11.11.2014 1.);

e [lo3emineH uMoT Ha TepuTopusaTa Ha o01. [Inesen ¢ o 17,4 nxa u 6amaHcoBa cTOMHOCT 66
XHIL. JIB. (MpUIOOUT MpH IpoIeaypara mo BivuBane Ha 4 aApyxkectBa Ha 11.11.2014 r.);

e Jlozemien umoT Ha TepuropusaTa Ha oomr. Cyxunaon c mwiomr 10,2 axa 1 6amaHcoBa CTOWHOCT
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59 xui. nB. (MpuUaOOUT MpH TIpoLieIyparTa 1o BauBane Ha 4 npyxxectBa Ha 11.11.2014 r.);

e Jloss B c. BoiiBoauHno, o0m1. Beiruu non ¢ 6anancoBa croifHocT 875 Xuil. JB. (MpUAOOUTH TIPU
Ipoueaypara 1o BiuBasne Ha 4 npyxxecrtsa Ha 11.11.2014 r.);

YacT OT MOCOYCHUTE MHBECTUIMOHHM UMOTH 3¢MH, ¢ OaaHcoBa cTolHOCT KbM 30.06.2018 . 4
184 xu. 5B., ca 3aJI0K€HHU KaTo o0e3nevyeHre no 6aHKoBUTE 3aeMH Ha JIpy’KecTBOTO, a Apyra 4acT C
OajaHCcOBa CTOMHOCT 2 522 XUJI. JIB. Ca 3aJI0KEHH KaTO 00€3IIeUCHHE 10 O0IUTal[HOHHUS 3aEM.

Bpry BCHUYKHM OCTaHAJIU ITIOCOYCHU UMOTHU (I/IHBCCTI/II_II/IOHHI/I HUMOTHU 3eMI/I), HsMa TCXKECTU.

e Bunapcka u36a B rp. [laBnukenu, npumoduTta npu mpoueaypaTa mo BIUBaHE HA 4 IpyKeCTBa
Ha 11.11.2014 r. — HOBa ® cTapa (BkarouBamia ocHoBHU crpaau ¢ P3I1 4 880 kB. M. u 3 492 kB.
M. CbOTBETHO U peAMIIa IPYrH aJIMUHUCTPATUBHU U CIOMAaraTelIHU Crpau) ¢ BCUYKO OO0IIa
OanaHcoBa ctoitnoct 11 788 xui. nB.;

e Bunapcka u30a B c. J{lumua, o6mr. [TaBaukenu npumoduTa mpu mporeaypara mo BIMBaHe HA 4
npyxectsa Ha 11.11.2014 r. — (BximouBamia ocHoBHa crpaja ¢ P3IT 1 830 xB. M. u penuua
ApYyTy aAMUHUCTPATHUBHU U CIIOMAraTeIHH CTPpaad) ¢ BCHUKO o0I1a OanaHcoBa cToiHOCT 484

XHII. JIB.;

e Mriexkomnentpana B rp. [laBnukenu npuaoOuTa mpu mpoleaypaTa mo BIuBaHe Ha 4 Ipy>KecTBa
Ha 11.11.2014 r. — (BkmrouBama ocHoBHa crpaga ¢ P3I1 2 224 kB. M. u penuna Ipyru
aIMUHUCTPATUBHU U CIIOMAaraTeIHW CTpajy) ¢ BCHUKO oO0Iia OanancoBa cTOWHOCT 607 Xuil.
nB. B kpas na 2018 r. [pykecTBOTO € Mpoaajio BCHUKHUTE TE3M CTpaju ¢ o0Ima OaraHcoBa
croitHocT 607 XUJIL. JIB.;

Crpagun c¢ OamancoBa ctoWHOCT 11 788 xXmm. JB. ca 3aJ0K€HM KaTro OO0E3MEeUeHue I
OOJUTAITMOHHKS 3aeM. BBpXy BCHUYKM OCTaHaIW MOCOYEHW MMOTH (MHBECTUIIMOHHU MMOTHU CTPAJIH)
HsIMa TEXKECTH.

Cobcmeenocm Ha OvwepHomo opyacecmeo ,,/lanus Acem”™ EAJ]

e [lo3emnenn MMOTH Ha TepuTOpHsTa Ha Tp. BapHa ¢ obma mion 11,4 nka u GamancoBa
croiHoCcT 928 xui. nB. (mpuaodutu Ha 07.10.2016 1.);

e [lozemiuen uMOT Ha TeputopusTa Ha rp. JoOpuu ¢ miong 1,3 axa u 6amaHcoBa croiHocT 128
XuiL. JB. (mpuaoout Ha 07.10.2016 1.);

e Crpana B rp. o6puu ¢ P3IT 1 836 xB. M. u 6anancoBa cTOWHOCT 559 Xwi. nB. (MpuaoOUTa Ha
07.10.2016 1.);

e Pecropanrt B rp. Bapna ¢ P3I1 373 kB. M. u GanmancoBa cToitHOCT 627 Xwi. NB. (IPUAOOHUT HA
07.10.2016 r.);

e CkinanoBe B rp. Bapna ¢ o6mo P3IT 4 002 xB. M. u 6anmaHcoBa ctoiHOCT 811 Xmmu. 7B.
(mpunmobuTn Ha 07.10.2016 1.);
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Bpry BCUYKHM IIOCOYCHM HWMOTHU Ha ABHICPHOTO APYKECTBO HMA YYPCIACHU TCKECTU
(moroBopHa UNOTEKA, KATO 00E3MEYEHHE 10 MOITyYeH OAHKOB KPEANT).

Cobcmeenocm Ha 0OvweprHomo opyacecmso ,, Kanuncku” EOO/

Jlo3st B 001 Cyxungon ¢ miont 441,7 nka (coproBe Kabepue, Mepio, [llapnone u Tpamunep)
u o01ma 6anaHcoBa cTolHOCT 659 xwmi. nB. (mpuaodutu Ha 01.10.2008 r.). OG0 YeTHpH TOATOPHU
KOHCTPYKIIMH 32 Pa3IMYHU COPTOBE I'PO3/i€ C BCUUKO OanmaHcoBa cToOMHOCT 117 xui. nB.

Bceuuku mocoueHu MMOTH Ha ABLIEPHOTO JPYKECTBO ca OOEKT Ha 00e3MeunTeNHa MsApKa —
3aJI0T Ha ThPTrOBCKOTO MPEINPHUATHE, KaTO 00€3MeYeHNE 110 MOTyIeHN OAaHKOBH KPEIUTH.

Tpu Ttpakropa New Holland ¢ obma O6amancoBa crtoiiHocT 178 Xmi. JB. MpUAOOUTH Ha
21.05.2018 r. (ustma TexecTH BbpXy Te3u [JJMA).

Cobcmeenocm Ha OvwepHomo opyacecmso ,,Jlosuxo Cyxunoon” EAJ]

3ems B rp. Cyxungod, ¢ mwiomr 59,8 nka u 6anancosa ctoiHoct 1 597 xui. JB. U mocTpoeHaTa
BBpXY Hes m30a (BKIIoYBaIia ocHOBHH crpaau ¢ ooma P3I1 3 127 kB. M., nBa nexa ¢ obma P3IT 1 596
KB. M. ¥ peIMIA APYTH aIMHUHUCTPATUBHHU M CIIOMAaraTelIHH Crpaju, 00OPYIBaHE U CHOPBKECHHUS) C
obma GamaHcoBa croiHocT 2 161 xmn. nB. MMotute ca npumobutn Ha 16.10.2014 r. 3emsaTa u
crpamuTe ca OOEKT Ha oO0e3NeumTeNlHa MsApKa — JIOTOBOPHA HIIOTEKa, KaTo OOe3ledYeHue 110
MOJTy4YeHHsT OOJHMTaliMoOHeH 3aeM. J[OIbIIHUTENIHO UMa BIHCAaH ITBPBH 10 pel OCOOCH 3aJIoT, BIMCAH
no pera Ha 303 BbpXy MOYTH BCUYKM MAlIMHH, CHOPBKEHUS U OOOpYy/IBaHE M TPAHCIOPTHU
CpeACTBa, KaTo 00e3MeueHHe Mo MOTydeH OaHKOB KPE/IUT.

Cobcmeenocm Ha OvwepHomo opyacecmso ,,Jlosuxo Jlozapu” EAJ]

3ems (BKIIOYUTEIHO J103s1) Ha TepuTopusata Ha obOm. Cyxunmon, obn. Bemuko TwspHOBO,
pasmpenencHa B Hang 300 camocrosiTetHE WMOTa ¢ oOma mioml Hag 1 700 aka n obma GanancoBa
cTOMHOCT 243 xui. 1B. 3eMHUTe ca NpuaoOuTH ocHOBHO B nepuona 2010 r. — 2017 r. u ca o0ekT Ha
o0e3neunTesHa MIpKa — JOrOBOpHA UITOTEKa, KaTO 00e3MeueHHE Mo MOTyYeHH OaHKOBU KPETUTH.

Tpu TpakTopa Antonio Carraro ¢ oOmia GamaHcoBa CTOWHOCT 47 XWII. JIB. IPUIOOUTH TIpe3
centemBpu 2016 r. (nBa) u centemBpu 2015 r. (eaun). Mma BnMcaH mbpBU MO pel 0COOEH 3alor,
BIKcaH 1o pena Ha 303 BbpXY TPAKTOPHUTE, KATO 00E3MEUEHHE 10 MOTYyUeHH OaHKOBU KPEIUTH.

Cobcmeenocm Ha OvwepHomo opyaicecmso ,, bvacepuan I'petin” EOO/]

[Tozemnen umot B rp. Llymen ¢ miomny 42,7 nka (mpumodut mpe3 aBryct 2016 r. ¢ 6aancoBa
crorHOCT 2 357 xwi. nB.), B Tp. Pasrpax 31,6 nka (mpumobut mpe3 aBryct 2016 r. ¢ OaaHcoBa
cTolHOCT 962 Xmi. nB.) u 3eMs B ceno Jlparanosmu (14 mmota ¢ obmia mmom 39,2 nka u obmia
OamaHcoBa cTOWHOCT 392 xmi. nB., mpuaooutu mpe3 aBryct 2017 r.). Ckimam 3a 3bpHO B CEIO
Hparanosuu (mpumoodut npe3 aBryct 2017 r.) ¢ P3I1 1 575 kB. M. u 6anancoBa cTOMHOCT 425 XHJI. JIB.
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CKJ'IaI[OBC " peauna ApyTru aIMUHUCTPATUBHU U CIIOMAraTCJIHU Crpaju U CbOPBHIKCHUSA B TP. ]_HYMCH
(mpumobutH mpe3 aBryct 2016 1.) ¢ 00ma 6anmancosa croitHocT 1 924 xun. nB. CkilaoBe U penuna
JIpyTU aJIMUHUCTPATUBHU M CIIOMAaraTejHu Crpaiu M ChbOpbkeHus B rp. Pasrpan (mpumoOutu mpes
aBryct 2016 r.) ¢ o6ma 6anancoBa ctoHocT 1 668 xwmi. nB. KpaBapuumu B c. [IparanoBuu ¢ o6ma
P3IT 3 101 kB .M. 1 obma 6amaHcoBa CTOMHOCT 776 Xwi. JiB. (mpumoOutu mpe3 aBryct 2017 T.).
buBommim ot mopoxa ,.bearapcka myppa” (mpumodbutu mpe3 asryct 2017 r.) ¢ obma OamancoBa
croriHocT 132 xwi. nB. Benmuku JIMA ca oOektT Ha 00e3nednTeTHa MIpKa — 3aJI0T Ha ThPTOBCKOTO
NpENpUsSTHE, KaTO 00€3MEYEeHHUE 10 IMOTyYeHN 0aHKOBH KPEIUTH.

Cobcmeenocm ua OvweprHomo opyacecmeo ,, Ceeko bwvacapus” EAJ] (Cesxko bwaeapus e
npoodaoeno 6 kpas Ha 2018 2.)

3ems B rp. CeBnMeBo, Ba napiena ¢ ooma miouf 35,4 nka u obmia 6anaHcoBa croitHocT 1 445
XWJI. JIB. M TIOCTPOCHATa BBPXY Hes Koxkapcka (padpuka (BKIIOYBAIlAa OCHOBHU W penuIia APYTH
aJIMHHHUCTPATHBHA ¥ CIIOMAaraTeJIHd Crpaad, oOOpyJBaHE W CHOPBKEHUs) ¢ oOma OamaHcoBa
croitHocT 3 272 xwmn. nB. Umorture m apyrure IMA ca mpumodbutun ocHOBHO mpe3 foim 2014 T.
(ocranaymre ca mpumodutu mpe3 mepuona 2105 . — 2017 r.). 3emsAra U crpagute ca OOCKT Ha
o0e3neunTennHa MspKa — JOTOBOPHA HWIIOTEKa, KaTo O0E3MeYeHHe IO MOJy4YeH OaHKOB KPEIuT.
JIOIIBIHUTETHO MMa BIMCAH I'BPBH MO peA ocoOeH 3aior, BhucaH no pena Ha 303 BbpXy MOUYTH
BCHYKH MAallWHU, CHOPHKEHUS M 00OpyABaHE W TPAHCIOPTHH CPEJICTBA, KaTO OOE3MeUeHHE 10
MOJTy4eH OAaHKOB KPEJUT.

Cobcmeenocm Ha OvwepHomo opyaicecmso ,, Bunnpom Xacrkoeo” EAJ]

3emd B ¢. Ctam00J10BO, 001. XackoBo, ¢ miony 17,2 gxa u 6amancoBa cToMHOCT 80 XWiI. JB. U
MOCTpOeHaTa BBbPXY Hes wn30a (BKIIOYBAINA pEIHIa TPOM3BOJICTBEHH, AJMUHHCTPATUBHU W
CTIOMaraTellHu Crpaju, 00OpyIBaHE U CHOPBKEHHs) ¢ oOmia OamaHcoBa cToHOCT 2 377 XWi. JB.
Nmoture ca npunodutu npe3 anpuia 2005 r., a mo-ronsMara yacT OT MAaIIMHUTE U 00OpYABaHETO
npe3 nepuoga 2013 r. — 2015 r. 3emsiTa u crpaauTe ca 00EKT Ha 00e3neunTeaTHa MIpKa — JOTOBOPHA
UTIOTEKA, KaTO 00e3MeYeHne Mo MOIyYeHUsT 00IUraiMoHeH 3aeM. [{OMbIHUTETHO UMa BITUCAH ITbPBH
o pex ocobeH 3aior, BhnucaH no peaa Ha 303 BbpXy NOUYTHM BCHUYKHM MAIIMHU, ChOPBKEHHS U
00opyBaHE U TPAHCIIOPTHH CPEJNICTBA, KaTO 00E3MEeYCHHUE 10 TTOTy4YeH OaHKOB KPEIHT.

Cobcmeenocm Ha OvweprHomo opyacecmso ,, I onama bypeacka mennuya” EOON]

[Tozemnen umot B [Ipomunuiena 3oHa ,,Ceep”, Tp. Byprac, ¢ miomr 48,6 nka u GamaHcoBa
ctoiHOoCcT 5 015 Xwmi. JIB. M MOCTPOEHUTE BBPXY HEsA C IpeJHa3HAuUE€HUE MEJTHUIA (BKIJIIOYBALIU
penuia npou3BOACTBEHH, aIMIUHUCTPATUBHY U CIIOMAaraTeJIHU CTpai, 000pyABaHEe M ChOPBKEHHUS) C
obma GamaHcoBa ctorHOCT 2 559 xmiu. nB. UMoThT e mpumodbut mpe3 mekemBpu 2014 r., a mo-
rojsiMaTa 4actT oT crpaaute npe3 aekeMmBpu 2017 r. 3emsara u crpaaure ca o0eKT Ha o0e3neynTenHa
MsIpKa — IOTOBOPHA UIOTEKa, KaTO 00e3MeYeHNE 110 TOTy4YeH OaHKOB KPEIHT.
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Cobcmeenocm Ha OvweprHomo opyacecmso ,, buo Xpucm” EOO/]

Jlo3s B 06m1. Cyxunmon ¢ obma o 739,3 nka (coproBe KaGepne, [llapnone u [luno Hoap),
BCHYKM C o0ma OamaHcoBa CTOWHOCT 847 XWI. JIB., 3a€IHO C TOJI. KOHCTpykmmu 3a KaOephe,
apnone u [Tuno HOap ¢ obmia 6anancoBa croiHOCT 164 Xwi. 1B., 1 HUBH B 0011, CyXHH/I0J ¢ 0011
mwiom 47,8 nka, BCMUKH ¢ 00ma OanaHcoBa CTOMHOCT 4 Xui. JB. (BCHYKH TOCOYEHU HMaTH ca
npunobutu npe3 nepuoaa 2006 r. — 2010 r.). Bepxy nocoueHUTe HIMOTH Ha JABIIEPHOTO JIPYKECTBO
HSIMa y4peIeHH TEKECTH.

Cobcmeenocm Ha OvwepHomo opywcecmao ,, bynuvn™ EAJ]

JlBa mo3emiienu umota B Tp. [IspBomaii ¢ obma 6anancoBa croiftHOCT 244 XL JB. (MpUAOOUTH
mipe3 2005 1. u 2009 1.), 3aeHO C MOCTPOCHATA BHPXY €IWHUS NTHUIEKIAHUIIA (BKIIOYBAIlla OCHOBEH
npousBoacTBeH kopmyc ¢ P3II 2 742 kB. M., uex 3a roroBu xpanu ¢ P3II 2 160 kB. M. u peauna
IpyTy aJIMUHHCTPATUBHU M CIIOMAraTelHH Crpaam) ¢ odbma OamaHcoBa cToWHOCT 841 Xwmi. 7B.
(mpunobutn mpe3 2005 r1.). IlTuneknanumara npuTexaBa OO0 JAPYTM pazIU4yHU MalllMHH,
obopy/iBaHe, CHOPHKECHHUS W TPAHCIIOPTHH CPEACTBA HA 00Ia OaylaHcoBa CTOWHOCT 554 XWI. JIB.
(mpunobutn npe3 nepuoaa ot 2005 r. mo 2018 r.) Beuuku umoru u apyru JIMA ca oOekT Ha
o0e3neunTeNHa MApPKa — 3aJIOT Ha THPTOBCKOTO MPEINPUATHE, KaTO 00e3MeUYeHUe IO IMOMyYSHH
0aHKOBH KPEIHTH.

Cobcmeenocm Ha OvwepHomo opyacecmeso ,, Aeponaacmenm 92-B” AJ]

[Iect mo3emitenn nmoTa B ¢. JIroben Kapasenoso (tpu), rp. Job6pud (32,6 nka), rp. BapHa u c.
Kapnam ¢ obma turony 135,8 axa (BCcHYKM mIieCT MMOTA) W 00ma OajaHcoBa CTOMHOCT 95 XWil. JB.
(mpunobutu npe3 nepuoga ot 2002 r. go 2011 r.), 3aeqHO cbC crpaau 3a OTIJIEKJAHE HA MareTa U
INTHUOW, KpaBapHUIIU U peaula Apyru aiMUHUCTPAaTUBHU, ITPOU3BOACTBCHU U CIIOMAraTCJiHu Crpaav B
c. Jlioben KapasenoBo ¢ obmia GamancoBa croiiHocT 68 xmi. nB. Peauna crpaam u ckiamoBe B TP.
Jo6puy, BrmrouBamy nrumekianuna ¢ ¢ P3IT 1 894 kB. M. u GamancoBa croiHocT 118 Xwmi. 1B,
3a€/IHO C XJIAJWJIHU KaMepHu M CKJIaJ0Be ¢ 001ma 6anaHcoBa ctolHOCT 220 xui. nB. Beuuku 3emu u
crpamu ca o0eKT Ha oOe3revynTenHa MIpKa — JOrOBOpHA MIIOTEKA, KaTO 00e3MeYeHne 1Mo MOIy4YeH
0aHKOB KPEIIHT.

OcrananuTe ABIIEPHU APYKECTBA HE MPUTEKaBaT 3HaUUTEeIHU [[MA.

CpokoBeTe Ha IMOCOYCHUTE TEXKECTH (MUIOTEKH, 3aJI03U U Jp.) ca ChOOpa3eHU C MalekHuTe Ha
MOJI3BAHUTE MPUBJICYCHU CPEICTBA, IipeAcTaBeHu B T. 10.1.2. ot [lokymenTa.

I'pynara e 3amuanyBaina npugoouBaneTo Ha IMA, B TOBa YMCIIO ChC CPENICTBA OT HACTOSIIIOTO
YBEJIMYEHUE HA KallUTajla, KaKTo CIe/Ba:

e UYerupu cknanoBu 0azu B Pyce, Bapua, IlnoBauB u Codust U TpaHCHOPTHH CpEACTBA 3a
HYKIUTE Ha OCBIIECTBABAHUTE NEWHOCTH OT ['pynara mo THProBus C BHHO U CIHMPTHU
HaIIUTKY;

e lsrpaxaanero Ha (OTOBOJTAMYEH MapK, BbPXY HpuUTexkaBaH oT EMuTeHTa mo3emiieH UMOTB
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rp. IlaBiuKeHH, BKIIOYUTETHO 3aKYIyBaHETO M MOHTaX Ha ()OTOBOJITAMYHM MAHEIU C 00IIa

MHCTaJIMpaHa MOIIHOCT 0Kojo 8 MBT.;

e Ha TepuropusTa Ha CBHIIECTBYBAaIl HWMOT, COOCTBEHOCT Ha TIpylaTra, HaxXOIsI[ Ce B Tp.
Byprac, ce npenBwkaa na ce peaau3upa IMPOEKT 3a M3rpa)KIaHe Ha JIOTUCTHYEH MapK CbhC
cinennute napamerpu: 3actpoena miony — 20 000 M2 u P3IT 22 000 M2 (BkiIrOYBamy KbM
3actpoenara mion] u 2 000 mM2 oduc muomm). MaeiHOTO mNpeaBapUTETHO NPEATIOKEHHUE
npencrasisBa 4 momayna ¢ npubnuzurenso P3IT ot 2 750 M2 ( o6mo 11 000 M2) u nBa Moayna
¢ P3IT ot 5 500 M2 (060 11 000 M2). KbM onmcanuTe kBaaparypu ce BKiaouBat u 10% oduc
wiomy. [IpeBuaeHN ca ChOTBETHUTE MPUIICKAIIM MHPPACTPYKTYPH, BKIIOUUTEIHO HY>KHUS
MPOLIEHT 3€JI€HU IUIOLIM MO yCcTpoicTBeHa 30Ha 20%, MOAXOaU, 30HU 3a MaHEBpPUPAHE M
napkomecra. M3BpH 30HaTa Ha MoAyauTe (CKJIAIOBM IIOMEIEHUS) € UW3HECEHA U

AIMUHUCTpPATUBHA Crpaja.

['pynara HsiMa 3HAUUTENTHU JIM3UHTOBAaHU MUMOTH (IIPU YCIOBUSITA HA ONEPATUBEH JIU3UHI CE
HaeMaT pe3epBoap 3a TEYEeH a30T, Majka 3bpHOOaza B c. ['enepan KoxeBo um ap.), kato 4acTt oT
COOCTBEHUTE UMOTH CE€ OTJABaT O]l HAeM IO IOTOBOPH 3a ONEPATUBEH JTU3UHT (Hali-Be4e COOCTBEHU
Ha JIpy’KecTBOTO-Maiika XonauHr ,,HoB Bex” AJ] MHBECTUIIMOHHU UMOTH).

8.2. Bwbnpocu, CBbp3aHU C EKOJOTUATA

prnaTa HC IIPUTCIKABA AKTHUBHU, IMPCANIOCTABAIIN BB3HUKBAHC Ha CKOJIOTMYHHU HpO6JIeMI/I. 3a
IMOCOYEHUTE B TOYKa 8.1. HBHFOTpaﬁHH MaTCpHaJIHU aKTUBU HC CBIICCTBYBAT €KOJIOTMYHU BBIIPOCH,
KOUTO MOr'aT Aa OKaXXaT BJIUAHHUC BbPXY HU3MOJ3BAHCTO HA aKTUBUTC.

CernacHo, wi. 15, an. 2, BbB Bpb3ka ¢ wi. 17, or 3akoHa 3a OTTOBOPHOCTTa 3a
MpeloTBpaTsBaHe U OTcTpaHsBaHe Ha ekonornyHu metu /3OIIOEIL/, mpmepHoTo ApyKecTBO
"BynusH" EAJl mnputexasa paspemmrenHo Ne 09-I[0-1052-00 ot 25.03.2013r. na wu3BbpLIBa
JeHOCTH MO chOUpaHe, TpPaHCTIOPTUPaAHE, ONIOI30TBOPSABaHE WM 00€3BpEKIaHe HA OTMAIBIIH, B T. U.
onacHu otnaabuy. "bynubsH" EAJ[ u ,,Arpomnacment 92-B” AJl umar ckiiroueHu 10roBOpH C:

e "Exapucax - Bapua" EOOJ] — 3a mpemaBaHeTo W TepMHYHA TpepabOTKa Ha CTPAaHUIHHU
YKUBOTHHCKH MPOAYKTH oT Kareropuu /CXKII/1,2,3.;

e "ExoOynmak "AJ] — 3a omoia30TBOpsiBaHE HA OTMAABIIN OT OMAKOBKH;

e "Anec-96" OO/l — mnputexasama AOKYMEHTH MO 4. 35 oT 3akoHa 3a YIpaBJIICHHE Ha
OTHAABLUTE, 32 CbOMpaHe, TPAHCIIOPTUPAHE U TPETUPAHE HA OTNAbLIH.

Hsama notenmanan npo6ieMu OTHOCHO €KOJIOTUYHUTE U3UCKBAHUS, CBbP3aHM C JCHHOCTTA Ha
JIBETE IBIIECPHU APYKECTBA.
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9. OHIHEPAIHMOHEH U ®PUHAHCOB ITPETJIE]

9.1. DHUHAHCOBO CHCTOSIHUE
9.1.1.1Ipuxoau u pa3xoau Ha IPYyKECTBOTO

Ucropuyeckata guuancoBa mHpoOpMalus BKIIOYBA JaHHU OT KOHCOJUAMPAHUTE OAUTHUPAHU
¢unancoBu otdeT Ha “Xonauur Hos Bexk” AJl kbm 31 nexemBpu 2015 1., 2016 1. 1 2017 r., KakTO U
OT MEXAWMHHUS KOHCONUIAUpaH HeoauTHpaH ¢uHaHcoB orueT KbM 30.09.2018r. Otuerure ca
U3TOTBEHH B CBOTBETCTBHE € MeXIyHapoAHUTE CTaHAAapTH 3a (UHAHCOBA OTYETHOCT U Ha
ocHoBanue Permament Ha EBpomeiickata kommcus 809/2004 mo mnpunarane Ha EBpomeiicka
HupextuBa 2003/71/EC oTHOCHO WHpOpManusaTa, ChAbpIKaIla ¢€ B MPOCHEKTUTE NPH ITyOJIWIHO
npejjiaraie U JONmycKaHe J0 ThProBUsS Ha LIEHHU KHIKA. DuHaHCOBUAT oTueT Ha [IpyxecTBOTO €
ChCTaBEH B CBOTBETCTBHE ¢ MexayHapoaHuTe cTaHaaptu 3a ¢uHaHcoBOo oruutane (MCDO),
paspabotenn U myOnukyBaHu OT ChbBeTa Mo MeXayHapoaHu cdyeToBogHu ctanmapta (CMCC) u
npuetu ot EBponetickus cpro3 (EC).

Konconmnaupan otuer 3a neyaadara wiu 3aryéara (B xuJi. i)  31.12.2015 31.12.2016 31.12.2017 30.09.2017 30.09.2018

[puxoau OT Npoaax6u 29936 37738 34343 24 100 16 580
Jpyru npuxoau 2525 4325 3769 636 1090
[lewanba/(3ary6a) oT mponax6a Ha HETEKYIH aKTUBU ( 401) 35 22 12 75
Pazxomu 3a MaTepuanu (10760) (16510) (18339) (12 662) (9 655)
Pasxonu 3a BbHIUHK yCIIyTH (4697) (3834) (4012) (2499) (2449)
Pa3xonu 3a nepconana (4 085) (5741) (5169) (3478) (4107)
IIpomMsHa B cripaBeAIMBaTa CTOHHOCT HA MHBECTUIMOHHU HMOTH 1316 (4455) 4620 - -
AmopTtuzanus 1 00e31eHKa Ha HeUHAHCOBH aKTUBH (2995) (2313) (1905) (1141) (1410)
Pasxoam 3a obe3neHKa Ha perryTarist (11 003) (1071) - -
Ce6ecTOWHOCT Ha MPOJIaIcHUTE CTOKU U JPYTH TEKYIIH aKTHBU (10116) (9038) (5351) (4 400) (1468)
ITpoMeHH B HUTMYHOCTUTE HA FTOTOBATA MPOAYKIHMS U HE3aBbPLICHOTO (1623) (2 437) (1076) 872 1114
HPOU3BOJCTBO

Jpyru pasxonu (2360) (1034) (1630) ( 284) ( 821)
ITewan6a/3ary6a ot onepaTuBHa JeifHOCT (3260) (14267 4201 1156 (1051)
Teyan6a OT MHBECTHIIMH, OTYMTAHU 110 METO/Ia HA COOCTBEHUS

KaIuTan

Teuyan6a ot mpopaxda Ha TBIICPHH APYKECTBA - 13 490 ( 87) 3005 -
Ilewanba ot npumpoOUBaHMs 7 568 - -

DUHAHCOBH Pa3X0IH (7556) (5987) (4766) (933) (2172)
DuHAHCOBH IPUXOIU 5798 7 830 1551 914 1375
ITeyan6a /3ary6a npeau 1aHbIH 2550 1066 899 4142 (1848)
(Pa3xoam)/mpuxonu OT JaHBIM BBPXY JOX0/a ( 563) 474 ( 316)

Ileuan6a /3ary6a 3a roguHara 1987 1540 583 4142 (1848)

JIpyr BceoOXBaTeH 10X0/
KomnonenTu, konro ce pexyacupuuupar B neqaadara i

3arydara:
@DUHAHCOBM AKTHBH HA PA3MOJIOKEHHE 32 MPoIaK0a:

-- meyasndu OT TeKylaTra roJuHa 171 29 1781
KypcoBu pasiuku OT NPEU3YUCIIEHHE Ha 9y KIECTPAHHH JEHHOCTH (84 ( 46) 46 ( 40) 72
JlanbK BBPXY JI0X0/1a, OTHACSIL] CE JI0 KOMIIOHEHTH, KOUTO CE ( 16) ( 3) ( 178)
pexnacuduimpar B nevanbarta uin 3arybara
[Ipeouenka Ha HETEKYILH AKTUBU 0 0 0 2124 ( 396)
JIpyra Bceo0XBaTeH A0X0/ 32 TOAMHATA, HETHO OT JAHBLIH 87 (17) 1827 2084 ( 324
OG0 BCceoOXBATEH J0XO0/1 32 FOAMHATA 2074 1523 2410 6226 (2172)
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Ileuan6a/(3ary6a) 3a roguHaTa, OTHacs1IA ce /10:

HexonTponupao yyactue 32 ( 380) 172 117 21
[Tputexarennute Ha cOOCTBEH KanuTajl HA MPEIIPUATHETO MaiiKa 1955 1920 411 4025 (1869)
O061mo BceodOXxBaTeH 10X0// (3aryda) 3a roqIMHATA, OTHACSII C€ 103

HexonTponupao yyactue 32 ( 380) 172 117 21
[Tputexarenute Ha cOOCTBEH KanuTall HA MPEeIIPUITHETO MaiiKa 2026 1900 2 060 6109 (2193)
Ileuan6a/3ary6a na akuust JIB. JIB. JIB. JIB. JIB.
OcHoBHa nievyan0a Ha aKuusi: 0.48 0.47 0.1 0.98 -0.45

HWsmounux: Konconuoupanu unarncosu omuemu na ,, Xonoune Hos eex” AJ]

IIpuxoou om npooadxrcou

[Ipuxoaure ot AeiiHocTTa Ha ['pynaTta B UCTOPUUECKH TUIaH ce (POPMUPAT OCHOBHO OT MPUXOIU
ot mponax6u. 3a 2017 r. Te BB3Mu3arT Ha 34 343 xuin. JB., OTOENSA3BAMKU CHaJ B CpPaBHEHHE C
npeaxoaHaTta roguna (37 738 Xuil. JB.), HO PBCT CIPSIMO HAYaJOTO HA pasrieKIaHUs UCTOPUUYECKH
nepuon (29 936 xun. aB. 3a 2015 r.). Ilpuxoaute oT mpomaxxO6u Ha ['pymara BKIIOUBAT OCHOBHO
NPUXOH OT Mpojaxba Ha MpoAyKuus B pa3mep Ha 24 873 xwmut. nB. (cipsimo 22 309 npe3 2016 1. u
14 931 xuu. nB. npe3 2015 r.), caenBaHu OT IPUXOAUTE OT CTOKH B pasmep Ha 5 542 xwi. aB. (npu 8
946 xun. nB. npe3 2016 . u 10 644 xun. n8. npe3 2015 r.) u ycayru B pa3mep Ha 3 928 xui. nB. (Ipu
6 483 xun. nB. npe3 2016 1. 1 4 361 xun. 8. npe3 2015 r.).

[Ipe3 pasrnexxaaHuss MCTOPUYECKU Nepuoj, I'pynara mpopaBa OCHOBHO CTOKHM M IPOLYKTH
IITUYE MECO, HO € UMaJla ¥ APYTY BayKHU Ma3apy — Ha MJICYHU NPOJTYKTH U BUHO U CIIUPTHU HAIIUTKH.
B pesynrat ocHOBHO Ha mpogakbara Ha AbIIepHUTE IpyxecTBa ,,Cepauka beirapus” A/, ,,En EC
Tpeitn” EOO/] u np., mpuxoaure oT npojaxkda Ha MJIEYHH MPOAYKTH U BUHO M CIHUPTHHU HAITUTKH
HaMaJisIBaT M HAMAT ChILIOTO CHIIECTBEHO 3HAUEHUE 3a pPe3yTaTUTE OT AelHocTTa. I1o Tasu npuunHa
npe3 2016 1. u 2017 r. B npuxoauTe OT MPOAAKOM 3HAYUTETHO MpeodIIaaBaT CTOKUTE U MPOAYKTUTE
oT nTrye mMeco (25395 xun. nB. or ob6mo 30 415 xui. JB. mpe3 mocieaHata MmbjHA (PUHAHCOBA
roguna). Ilpuxomure oT mpomaxba Ha NTHYE MECO C€ pEaJH3UpaT OCHOBHO OT JBE IbLICPHU
npyxectsa: ,,bynuen” EAJl u ,,Arpomacment 92-B” A/l. IIpnHO npexncraBsHe Ha MPUXOAUTE OT
NpoAaXOu MO OTACTHH CTOKM, MPOXYKTH M YCIYI'M € MpencTaBeHo B T. ,lJaBHM maszapu” OT
Jlokymenrta. IITudeTo Meco € 1 B OCHOBaTa Ha PbCT HA MPUXOJUTE OT MpoJakba Ha MPOAYKIHUS Mpe3
pasriaexJaHus UCTOPUYECKU MEPUOJ, JOKATO CHajla Ha MPUXOIUTE OT CTOKU C€ IBJKM IJIaBHO Ha
CIMPTHUTE HANUTKU U 3eMenesckuTe CTokM (camo 3a 2017 r.), a Ha yciIyrure mpe3 mocjexHara
rofiMHa — Ha yclyraTa 1o kjiaHe U oopaboTka Ha ntuiy Ha unuieme (I'pynara peanHo ce nmpeHacouyBa
KBbM IOBEYE COOCTBEHA MPOTYKIIHS).

[Ipe3 geBetmeceuneTo Ha 2018 r. mpuxoauTe OT MpoAakOM HamansBat 10 16 580 xui. nB. B
cpaBHeHue ¢ 24 100 xun. nB. mpe3 aHanoruuHus nepuoxa Ha 2017 r. Cpen Te3u NpUXOAH OTHOBO
npeobiagaBaT npoaaxxoute Ha npoaykius (11 356 xun. nB.), cinensanu ot yciuyrure (3 466 xu. nB.)
u crokute (1 758 xun. nB.). HabnronaBanus cnaj Ha MpUXOIUTE OT MPOJAXXOH ce IbJKM OCHOBHO Ha
HaMaJIeHUTE NPUXOAM OT MpoAak0a Ha MPOIYKIMsT U CTOKHU Ipe3 nepuoaa (1o obuo 13 114 xun. nB.
npe3 JeBeTTe Mecella Ha TeKylaTa roAuHa B cpaBHeHHE ¢ oOmo 21 464 xui. JB. Mpe3 ChOTBETHHS
nepuo Ha 2017 r.), A0KAaTO MPUXOJUTE OT YCIYTH OTOEINSA3BAT PBCT.
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Hpyau npuxoou

Hpyrute npuxoau Bb3nu3aT Ha 3 769 xun. aB. pe3 2017 r. (4 325 xuun. JB. pe3 npeaxoaHaTa
roanHa). OCHOBHA MPUYMHA 32 HAMAJIIEHUETO € OTYETEHUST CIIa]] Ha MPUXOANTE OT MPEIOCTaBSIHE HA
napyru yeayru ot 1 409 xuin. nB. 32 2016 1. 10 43 xui. 1B. 3a 2017 r. OneHkarta Ha CeICKOCTOMaHCKa
MPOAYKIMS € Hall-3HAaUMMUAT IpUX0 B Ta3u rpymna — 2 250 xun. nB. npe3 2017 r. npu 1 880 xui. nB.
npe3 2016 .

I'pynara e peanusupana apyru npuxoau B pazmep Ha 1 090 xuu. JB. Ipe3 AeBETTE Mecela Ha
2018 ., 7OKaTO Tpe3 CHINHS IEPUO]] Ha MPEAXOHATA TOAMHA Te ca OWJIH B pa3Mep Ha 636 XWIL. JIB.

Ileuanba om npoodasxcoa Ha OvwepHu OpyrHcecmaa

[Ipe3 nepuona o6xBaHaT OT UcTOprueckaTa (pruHaHCOBa MH(OpMaIMs, pe3yTaTa OT Mpoaaxoa
Ha JBUIEPHU JApY>KECTBAa C€ OTpa3siBa BbPXy BceoOXBaTHMs noxona Ha ['pymara — mpe3 2016 r.
peanuzupa nevanda, a mpe3 2017 r. 3ary0a, ot nmpoaaxk6a Ha AbLICPHU IPYKECTBA.

[Tewan6aTa nipe3 2016 r. e B pazmep Ha 13 490 xui. JB. ¥ ce IBDKA OCHOBHO Ha MPOJIAJICHOTO
TBIIEPHO APYKECTBO (3a MPOU3BOJCTBO HA MIIEUYHU MPOAyKTH) ,,Cepanka boarapus™ AJl — HeroBara
MpoJakHa LieHa Bb3au3a Ha 17 204 xui1. JIB. IPpU HETHU aKTUBU Ha CTOMHOCT 3 154 xui. nB. (meyanba
B pasMep Ha 14 054 xwr. nB.). ToBa 3aeHO ¢ peaTu3UpaHUTe MMeyaion oT npojaxoure Ha ,,Enm Ec
Tpeiin” EOO/ u ,,En Ec Mmnekc” EOOJ] B pa3mep Ha 214 xuin. nB. u 128 Xui. JB. CbOTBETHO U
3arybata ot 906 xwin. nB. mpu mpoaaxkbara Ha ,,CambomoBo Yauuwspu” EOOJ Boam 10
peanu3upanata nevanda ot o6mo 13 490 xu. iB.

[Ipe3 2017 r. I'pynara peannzupa MUHUMAIHA 3ary0a B pa3Mep Ha 87 XUl JIB., KOSITO CE€ IBIKHU
Ha TMPOJAAECHOTO TMpe3 TroJAWHATa IBUIEPHO apyxkecTtBo ,,Arpo Jlosuko” EOO]] (momydenara
npojaxHa 1eHa € 3 200 xui1. JB. 32 HETHUTE aKTUBU Ha JIPYKECTBOTO OT 195 xwil. NB. U pemyTanus
npu mnpugoOuBaneto 3a 3 092 xwi. JB., KOSITO OT CBOsSI CTpaHa ce (opmMupa OT IieHaTa Ha
npumobuBane Ha apyxectBoro mpe3 2016 r. B pazmep Ha 3 000 XWI. JB. ¥ HETHUTE OTPUIATCITHU

pa3rpaHUYMMM aKTHBH 3a 92 XUl JB.).

[Ipe3 nmeBermeceunero Ha 2018 r. ['pymata He € ochbliecTBUIA Tpojaxda Ha IBUIEPHU
IpyKecTBa.

[leuanba om npuoodbusanus

[lewanbara ot nmpunobuBanus 3a [pymara B pasmep Ha 7 568 xu. nB. e Bb3HHKHANA 11pe3 2015
I. B pe3yJITaT Ha Ma)KOpPUTApEH 51 OT KaluTaja Ha JAbLUIEPHOTO JAPY’KECTBO ,,ArporuiacMeHT-92-B”
AJl u Ha 100% ot kamuTana Ha JBIIEPHOTO JIPYKECTBO ,,3bpHOOA3a Pasrpax” EOO/. 3a mbpBOTO
JIPY>KECTBO € TUIaTeHa 1eHa B pasmep Ha 9 095 xui. aB. (M UMa OmIe OLICHEHO HEKOHTPOJIMPAIIO
yaactue 3a 1 305 xun. nB.), T.e. 06mo 10 400 xwr. nB. 32 00IIO0 MPUIOOUTH HETHU PAa3TPAHUIHMU
aKTUBU Ha cToWHOCT 17 924 xwmi. 1B. B pe3ynraT Ha ToBa ['pynara otuura nevyanba 3a 7 524 xui. jiB.
3a BTOPOTO JPY>KECTBO € IUIaTE€Ha IieHa B pa3Mep Ha 2 260 xui. JB. 32 0010 MpUIOOUTH HETHH
pasrpaHUYMMHU aKTHBU Ha cTOMHOCT 2 304 Xuj. JB., KaTO TyK C€ OTUMTa redyanda B pa3mep Ha 44
XWJI. JIB. WIH OOIIO 3a IBETE MPUIO0OUTH IBIIEPHHU APYHKECTBA OT 7 568 XUl JB.
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OcHogHU pasxoou 3a oeuHocmma

Pa3xoaure 3a fgeiiHOCTTa ca AMHAMMYHA BEJIMYMHA MPE3 pa3rJIekAaHNs UCTOPUUYECKH MEPUOI.
Cpen pa3sxoauTe MO MKOHOMHMYECKH €JIEMEHTH HAW-rojsiM sl 3aeMaT Pa3XoJuTe 3a MaTepually,
KOUTO HapacTBaT MOCTOSIHHO Ipe3 MOCIEAHUTE TPU MbJIHU ¢uHaHCOBH roaunu (2015 r., 2016 r. u
2017 r.).

W3non3Bann Marepuanu

Pa3zxonure 3a marepuanu npe3 2017 r. Bp3nu3ar Ha 18 339 xui. aB. (npu 16 510 xui. aB. npe3
npeaxoaHaTa roguHa u 10 760 xw. nB. ipe3 2015 1.), KaTo BKIIOYBAT Hal-BeUYe Pa3xo/id 32 OCHOBHH
CYpOBUHH M Matepuaiu 3a 15 343 xui. iB. (OCHOBHO JAOMAIIHU NTHIHM, MAJKUA NTHIH, Qypaxu 3a
OTrNeXIaHe Ha XuBOTHHTE). CienBaT pa3XxOAWTE 3a ENIEKTUYeCKa CHEprusi, TOpHBa M CMa304YHH
marepuanu (1 609 xum. 1B.) u Ap.

[Ipe3 neBerte mecena Ha 2018 r. pa3xoauTe 3a MaTepuaIn ca ce MOHMWXKIWIH 10 9 655 xui. nB.
(B cpaBHeHUE chC 12 662 xui. nB. npe3 aHajgoruyHus nepuoa Ha 2017 r.). OTHOBO B T€3U pa3xoau
npeo0JIaaBaT pa3xoauTe 3a OCHOBHU CYPOBHHH U MaTepUaIH (JOMAITHY IITULIN U JIp. ).

Pa3xoau 3a BBHIIHK yCIIyTH

Pasxoaure 3a BRHIIHU YCIYTH C€ CHCTOST OCHOBHO OT Pa3XOJH 32 OTIJICKIAHE W YrosBaHE Ha
naTHOM (Y9acT OT JIOMAIlHUTE MTHIM C€ OTIVICKIAT BBB (EPMH IO JOTOBOPH CHC 3E€MEAEIICKH
CTONIAaHM), PEMOHTH, OXPAHUTEIIHA JEHHOCT, pa3iIMYHN KOHCYJITAHTCKH YCIYTH, HA€MHU U Jp., KaTo
Bcuuku Te npe3 2017 r. Bp3nu3zaT Ha 4 012 xun. aB. (3 834 xun. aB. npe3 2016 r. u 4 697 xun. nB.
npe3 2015 r.). OTrnexaaHeTo U yrosiBaHe Ha MaTULIM € OCHOBEH pa3Xxoj, kato npe3 2017 r. 3a ToBa ca
m3pazxonasanu 1 595 xun. nB. npu 1 946 xwui. aB. Ipe3 MpeaxoaHaTa roAnHA.

[Ipe3 neBeTMeceuneTo Ha TeKylllaTa TOAMHA Pa3XxOJUTE 3a BBHILHU YCIYTd OTOENS3BaT JIEK
cnaf 10 2 449 xwun. 8. ipu 2 499 xui. JB. mpe3 ChbOTBETHUSA MEPUOJI T'OJMHA TTO-PAHO.

Pa3xonu 3a amopTr3anus Ha He()UHAHCOBU aKTUBU

B cnoTBeTCTBHE ChHC CUCTOBOJHATA IIOJIMTHKA Ha EMI/ITGHTa, pasxoauTe 3a aMOpTU3alus Ha
MaTCprualIHi U HCMATCPUAIHU I["bJIFOTpaﬁHI/I AKTHBU Ha JPYKCCTBOTO CC€ OCHOBAaBAaT Ha JIMHCUHUS

METO.

3a 2017 r. pa3xomure 3a aMopTH3aluMu ca B pasmep Ha 1 905 xwi. JB., KOETO € craj B
cpaBHenue ¢ 2 313 xun. nB. npe3 2016 1. u 2 995 xun. nB. npe3 2015 1. (xboKall ce OCHOBHO Ha
npojak0aTa Ha HAKOW JBIICPHU JAPYKECTBA).

AMoOpTH3aLIMOHHUTE pa3xoau HapacTBaT 10 1 410 xui. JB. pe3 eBETTE Mecela Ha TeKyIlaTa
roguHa npu 1 141 xun. n1B. npe3 aeBetmeceuneTo Ha 2017 r.

Pasxonu 3a nepconaia

Pasxoaute 3a mepcoHasna ce CbCTOSAT OCHOBHO OT Pa3XOJIH 32 3aIUIATH U COLMAIHUA OCUTYPOBKH,
KOUTO KbM Kpas Ha 2017 1. Be3nu3ar Ha 5 169 xun. nB. (cpeuty 5 741 xun. nB. mpe3 2016 r. u 4 085
xwi. JB. npe3 2015 r.). PecThT HaA paszxoaute 3a nepcoHana mpe3 2016 r. ce IbIKM TIaBHO Ha
YBEJIMUCHUST CPEAHOCITUCHUCH ChCTaB Ha PAOOTHHIIMTE M CIYXKUTEIUTE B CPABHEHHE C MPEAXOTHATA
ronguHa. CrnagbT Ha pasxonure 3a mepcoHan npe3 2017 r. e ciencTBue OT HaMajieHUs Opol Ha
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MepcoHalia B CpaBHEHHUE ¢ Tpeaxoanara roauna (406 cpegnocnuchueH Opoit kbMm 31.12.2017 r. npu
474 xem 31.12.2016 1.)

Pa3xoanTe 3a mepcoHana OTOEISA3BAT PBCT IIPE3 JEBETMECEYHETO HA TEKyllaTra rofuHa 1o 4
107 xun. nB. B cpaBHeHue ¢ 3 478 xui. jaB. npe3 aeBeTte Mecena Ha 2016 r. To3u cnag oTHOBO ce
IOBJDKM Ha HaMaJleHUs CpeAHOCHUChuUeH Opoi Ha ciyxutenute (495 cpegHocnucbueH Opoil KbM
30.09.2018 r. mpu 420 kM 30.09.2017 1.).

Hpyru pasxonu

KoM kpast Ha 2017 r. apyrure pazxoau Ha ['pynara Ha ,,Xonauar Hos Bex” A/l Bb3am3aT Ha |
630 XHJ. JIB. M C€ ChCTOSAT OCHOBHO OT OOE3IICHKA Ha aKTHBH B pa3Mep Ha 851 xwir. JB., Opak Ha
MaTepHuaIHU 3aracu B pazMep Ha 221 Xuil. JIB. M pa3xo/u 3a NaHblU B pa3mep Ha 155 xun. aB. [Ipes
2016 1. n 2015 r. gpyrure pasxoau ca cboTBeTHO 1 034 xut. siB. u 2 360 xu. aB.

[Ipe3 neBertre mecena Ha 2018 r. Te3u paszxonu ca 821 xwi. nB. ipu 284 Xujl. JIB. 3a JACBETTE
Mecena Ha 2017 r.

duHAaHCOBH IMpUXOoau 1 pasxoau

I'pynata peanusupa 3HayuTeTHUM (DUHAHCOBH TMPUXOAM TMpe3 IMepuoaa OOXBaHAT OT
ucTopuieckara (puHaHCOBa MHPOPMAIUS, KAKTO W 3HAUYUTEITHA (DHHAHCOBH pazxonu. OUHAHCOBUTE
pasxoa HaMaJIsIBaT IMOCTOAHHO IMPE3 MOCICAHUTE TpU IMIbJIHU (1)I/IH3_HCOBI/I roamHu, JOKaTo
¢dbuHaHCOBHUTE MPUXOAU OTOEIsI3BAT pheT mpe3 2016 r., 3a ma mocneaBa 3HaunTeNeH craa npes 2017
T.

®unancoBute npuxoau npe3 2017 r. pp3nuzar Ha 1 551 xuin. aB. npu 7 830 xwi. 1B. 32 2016 1.
u 5 798 xun. nB. 32 2015 r. OcHOBHATA YacT OT TE3W MPHUXOIH Ca MEYaJON OT CACIKU ¢ (PMHAHCOBH
uHCTpyMeHTH (891 xui. 71B.), cieaBaHu OT mpuxoaute oT jguxBH (398 xun. nB.). Ilpes 2017 r.

HaMaJIIBaT KaKTO Ie4aiouTe OT CACJIKH C q)HHaHCOBI/I HWHCTPYMCHTH, TaKa U IPUXOAUTEC OT JIMXBH.

duHaHCOBUTE NMPUXOAM Ipe3 aeBerre Mecena Ha 2018 r. Bp3nu3ar Ha 1 375 xwui. 5B., KaTo Te
0TOeJISI3BaT PHCT B CPABHECHUE C aHAJIOTUIHUS MPEAXOICH MEepHo/, KoraTto ca o 914 xwi. yB. ToBa
c€ IBJKH TJIABHO HA YBEIMUYEHUTE NMEe4anOn OT CIEIKU ¢ (UHAHCOBU MHCTPYMEHTH (0T 441 xui. jiB.
npe3 mpeaxoaHara roauHa a0 1 186 xwil. JB. mpe3 JeBEeTTe Mecella Ha TeKyIllaTra roJHMHA), KOETO
KOMIIEHCUPA MO-HUCKUTE IPUXOU OT JUXBHU (53 XuJ. 1B. 3a AeBeTTre Mecena Ha 2018 r. npu 384 xuu.
1B. 3a ieBeTTe Mecena Ha 2017 r.).

®duHaHCOBUTE pa3xolu ca B pazMep Ha 4 766 xun. nB. mipe3 2017 r., kaTo Te HaMalsiBaT B
cpaBuenue ¢ 5 987 xmin. nB. mpe3 2016 r. u 7 556 xwin. aB. npe3 2015 r. OcHOBHUTE (DUHAHCOBH
pazxoau nipe3 2017 r. ca Te3u 3a nuxBu (3 965 xuiu. nB.), cleaBaHU OT 3aryOu OT 3aBJDKCHUS B
gykaectpanHa BanyTa (344 xuil. JB.) U 3aryOu OT pasmnopexaaHe ¢ GUHAHCOBU MHCTpYMEeHTH (221
xui1. 1B.). [Ipe3 mocneqHara roquHa HaMajaeHUETo Ha (PMHAHCOBHUTE PA3XOIH Ce ABJDKU Haii-Beue Ha
craja Mpy JUXBEHUTE Pa3Xoau M0 GUPMEHH U OAHKOBH 3aEMH.

®dunHaHcoBUTE pa3zxoau mpe3 aeBerTe Mecena Ha 2018 r. HapactBaT no 2 172 xun. 71B. B
cpaBHeHHUE ¢ 933 Xui. JB. 3a JIEBETTE Mecella Ha MpeaXoHaTa roaruHa. ToBa ce IbJDKU Hail-Bede Ha
pbCTa Ha JINXBEHUTE pa3Xxou 1o OaHKOBH 3aeMu (0T 758 xuil. JB. mpe3 neBerte Mecena Ha 2017 r. 1o
1 281 xumn. 7B. mpe3 TeKymiaTa roAWHA) U JPYTUTE pa3xoaud 3a JuxBu (662 xwi. JB. 3a
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neserMmeceurero Ha 2018 1. mpu 35 xwiL. JIB. 32 aHAJIOTUYHUS TIEPUO]T HA TIPEAXOAHATA TOANHA).
Dunancos pezyimam

CuertoBognusT pesynrar 3a 2017 r. e nedandba B pazmep Ha 583 xumi. jaB., kato 3a 2016 T.
chmara ¢ Omra B pasmep Ha 1 540 xwt. siB. (ipe3 2014 r. ¢ oTuereHa nevanbda B pazmep Ha 1 987 xmi.
nB.). Benpekun mo-auckara medanba 3a 2017 r., I'pymara e peasmsupana ornepaTUBHa medanda B
pasmep Ha 4 201 xuu. JIB. IpH omepaTtuBHA 3aryba B pasmep Ha 14 267 xui. nB. 3a 2016 . OOmusT
BceoOxBaTeH n0x0, 3a 2017 r. Bp3u3a Ha 2 232 xmit. yiB. ipu 1 520 xwmi. sB. 32 2016 1. 1 2 058 xwI.
nB. 3a 2015 1., KaTO0 OCHOBHATa MPHUYMHA 32 PHCTA € MO-BUCOKHUSAT JIPYT BCEOOXBATEH MOXOJ Ipe3
2017 1. (1 649 xun. n1B.) B cpaBHEHUE C NPEIXOAHUTE JBE TOJUHHU — oTpuuateseH npe3 2016 r. (-20
XWI. JiB.) 1 71 xuin. aB. npe3 2015 T.

[Ipe3 neBermeceunero Ha 2018 r. I'pynara oTunta onepaTuBHa 3ary0a B pasmep Ha 1 051 xui.
nB. npu nevyanba ot 1 156 xui. nB. 3a choTBeTHUSI niepuoa Ha 2017 r. ToBa ce IbJIKU Ha TO-BUCOKUS
CraJl Ha TMPUXOAUTE OT MPOAAXOW B CpaBHEHHE C TO3M Ha OlNEpaTUBHHUTE pazxonu. Ilpes meBerte
Mecela Ha TeKyliata roauHa ['pynarta mpukitouBa cbe 3aryba B pasmep Ha 1 848 xwi. aB. mpu
nevanba B pa3mep Ha 4 142 xui. JB. 3a ChOTBETHUS NEPUOJ] Ha mpeaxoaHara roguHa. OCHOBHa
mpuuYrHA 3a 3aryOara mpe3 neBerTe Mmecerna Ha 2018 r. ¢ MMEHHO peanu3upaHara Mpe3 Mepuoja
orepaTHBHa 3aryoa.

9.1.2. AKTUBM U IaCUBU Ha JIPYKECTBOTO

HNudopmanusara B ciensaiiata TabIula ChIbpXKa JAaHHU OT KOHCOJNUAMPAHUTE OJUTHUPAHU
(¢UHAHCOBH OTYETH 32 (PUHAHCOBOTO ChCTOSHUE Ha JpyxecTBOTO 3a 2015r., 20161. M 2017T., KaKTO
U OT MEXJAUHHUS KOHCOMUAnpaH ¢puHancoB oTueT KbM 30.09.2018r.

Koncomupan oT4eT 3a GUUANCOBOTO CHCTONHME (B 34 15 5015 37122016 31122017  30.09.2018

XWJLJIB.)

Herexkyuu akTuBu

Penyrauus 13 341 6 249 2 086 4999
Jlpyru HemarepuanHyi aKTHBH 3 840 515 332 622
HmoTy, MallluHU ¥ ChOPBHIKEHUS 35586 36 132 34719 40 240
HMHBECTUIIMOHHA UMOTH 33836 25756 29418 29 264
Jbnrocpouny GUHAHCOBY aKTHBU 1369 1476 1534 1816
OTcpoveHN JaHBYHU aKTUBH 801 137 134 140
Herexymu akrusu 88 773 70 265 68 223 77 081

Tekymm akTUBH

Marepuanau 3amacu 3 845 4188 2343 9279
Kparkocpounu ¢puHaHCOBH aKTHBU 46 644 16 771 9 055 11253
TBProBCKH U IPYTH B3eMaHUSA 11517 31365 30 828 38 962
Bsemanust oT cCBBp3aHU JIUIA 2335 79 0 0
[Tapu 1 napuyHN €KBUBAJIICHTU 5746 4398 3049 1381
Texymu akTuBU 70 087 56 801 45275 60 875
AXTHBH, KTacH()ULIUPAHU KAaTO IbPIKaHU 3a IPOJaK0Oa 3190 0 0 0
OO0 aKTUBH 162 050 127 066 113 498 137 956
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Koncosmupan oT4eT 32 GUHAHCOBOTO CHCTOSHME (B 34 15 5015 37122016 31122017 30.09.2018

XWJLJIB.)

CobOcTBeH KanuTall

AKIIMOHEepEeH KaluTan 4110 4110 4110 4110
IIpemuen peseps 6 481 6481 6481 6 481
Hpyru pe3epBu 155 181 1735 1339
Pe3epB oT npen3uncisiBaHe Ha 4yXKIECTPAaHHH AEHHOCTH ( 329) ( 177) (131 (59
Hepasnpenenena neuanta 660 707 1195 ( 662)
CobcTBeH KaHI/ITaJI,uOTHaC}IH.I ce 70 COOCTBEHHIIUTE HA 11077 11302 13 390 11 209
MIPEANPUSITHETO Maiika

HexonTponupaio yuactue 1346 879 998 847
O0110 coO0cTBEH KanuTAaJl 12 423 12 181 14 388 12 056
IlacuBu

HeTtexymu nacuBu

[leHCcHOHHY U APYTH 3aABJDKEHUS KbM IIEpCOHANA 36 45 54 54
Jbarocpounu 3aeMu 89 825 57130 62 749 68 569
3anbiokeHus 10 (PHHAHCOB JIM3HHT - 11 - 83
JbArocpodHu THPrOBCKH U APYTHU 3aIbIIKEHUS - - - 3357
Jpyru OpArocpoyHy NacuBu 1091 2178 2227 2 082
OTcpodeHH JaHbYHU NTACHBU 3005 2312 2 605 2 558
Herexymu nacusu 93 957 61676 67 635 76 703
Texywm nacusu

[leHcHOHHY 1 APYTH 3aABJDKEHUS KBM IIEpPCOHANA 490 547 465 579
Kparkocpounu 3aemu 40 789 37427 24 965 37167
3anpiokeHs 0 (PHHAHCOB JTM3HHT - 6 - 26
TBProBeKH U IPYTH 38 IBIKECHHS 13 692 15229 6 045 11 425
Kparkocpounn 3aabKeHUS KbM CBBP3aHH JIHIA 699 - - -
Texymu nacusu 55670 53209 31475 49 197
O0mo nacuBu 149 627 114 885 99 110 125900
O01110 cO0CTBEH KAMUTAJ U NACHBH 162 050 127 066 113 498 137 956

Hszmounuk: Konconuoupanu gunancosu omuem na ,, Xonoune Hoe sex” AJ]

CerinacHo oauTHpanus (UHAHCOB OTYET Ha JApykecTBoto kbM 31.12.2017 r. GamancoBara
CTOMHOCT Ha aKTUBHUTE Bb3M3a Ha 113 498 xun. nB. copsimo 127 066 xwi. nB. kbMm 31.12.2016 1. u
162 050 xum. nB. kbM Kpast Ha 2015 r. [Ipe3 pasriexnanus NeproJ aKTUBUTE OeJIekaT CIajl, KOUTO
Ce IBJDKU TJIAaBHO HAa HAMAJICHHETO HAa KPAaTKOCPOUHUTE (PMHAHCOBU MHCTPYMEHTH (0T 46 644 xu.
nB. kbM 31.12.2015 1. mo 16 771 xbM kpast Ha 2016 T. 1 9 055 xw. 1B. KbM Kpas Ha 2017 1.).

B kpas Ha neBeTTe Mecena Ha TeKyllaTta roJuHa akTuBUTe HapacTsart 10 137 956 xui. 5iB., KaTo
PBCTHT HAa TCKYIIHUTC B3CMaHHA, MATCPHUAITHUTEC 3a1laCul U UMOTHUTC, MAILIMHUTC U CHOPBIKCHHUATA Ca

OCHOBHHUTC IMIPUYHHU 3a TOBA.

OCHOBHHUTE aKTMBHM Ha prnaTa BKJIFOYBAT UMOTHU, MAllIUHU U CHOPBKCHUA (BKJ’[IO‘II/ITCJ'IHO n
MHBECTUIITMOHHHN I/IMOTI/I) Cpea HCTCKYIIUTC AKTHUBW W MATCpHUATIHH 3allaCv, TbPrOBCKHU B3CMAHUA U

(MHAHCOBM aKTHUBU CpPEJ TEKYIIUTE aKTUBH.

WNuBecTunmonHuTe uMotH Ha ['pyrara BKIIOYBAT 36MH M CTPAJH Ha TEPUTOPUSITA HA OOIIIMTHUTE
Cronununa, [TaBmukenu, Cyxunaon, CesnueBo, Ceunenrpan, bsna Cnatuna, Yepsen Opsr, [1nesen,
Bumun, JlumoBo, Kyma, Bperoeo, Korem, Illymen, Pasrpan, Bapua, JloOpua u B c. JloOeH
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KapasenoBo. Te3n umMoTH ca IbpKaHU C I MOJy4YaBaHE NMPUXOAW OT HAaeM HIIM 3a yBEJIHUYaBaHE
CTOHHOCTTa Ha KamuTtana. Herekymmre (pUHAHCOBM aKTWUBU MPEICTABISBAT aKIUH M JSJIOBE B
pasznuuHu fapyskectBa (cpen Tsax Hosa Muayctpuanna kommnanuss AJ[ u ap.). Penyranumsra mpes
nepuona HamansiBa oT 13 341 xwn. nB. 1o 2 086 xmi. nB. B kpast Ha 2017 r. OcHOBHA MpUYMHA 32
ToBa mipe3 2016 r. e oTuereHara pemyTalMs B pe3yJTaT Ha NPHUIOOMBAHETO MpE3 TOAWHATA Ha
nblepHute Apyxectsa ,,Arpo Jlouko” EOO/ u ,,I'puiin bync” EOOJI (3a 3 092 xun. nB. u 1 071
XWI. JIB. ChOTBETHO), KOPUTHPAaHA OT 00€3IIeHKa Ha peryTalus Mpe3 Ta3u roguHa B pasmep Ha 11 003
xwi. jB. [Ipe3 2017 r. ocHOBHa NpHWYMHA 33 HAMAaJCHHETO Ha peIyTalusTra ¢ mpojaxdara Ha
IOBIIEPHOTO JpYKecTBO ,,Arpo JloBuko” EOO/ (oTnucana e pemyTranusTa Opyu NpuaoOMBAaHETO 3a
3 092 xuJ. JB., KOSITO OT CBOsI CTpaHa ce (popmupa oT 1eHaTa Ha IPUI00MBaHE Ha JIPY>KECTBOTO Pe3
2016 r. B pa3mep Ha 3 000 Xui1. IB. U HETHUTE OTPULATEITHU Pa3TPaHUUYUMHU aKTHBH 3a 92 Xui. JB.),
3aeMHO ¢ oOe3leHKa Ha pemyTanusi npe3 Ta3u roguHa B pasmep Ha 1 071 xun. naB. Ilpes
nesetrmeceunero Ha 2018 r. HaTpynaHata pemyTanus ce yBenudana 10 4 999 xun. niB., KaTo TOBa ce
IBJKM Ha OTUeTeHaTa pemyTtauus 3a 2 913 xui. 1B. npu npu100UBaHETO Mpe3 NepHoja TPU AbLIEPHU
Ipy’KecTBa — Hail-Beye Ha ,,JloBuko-Jlozapu” EAJl (2 146 xwmn. 7nB.), cneaBano ot ,.KanuHcku”
EOO/I (417 xun. nB.) u ,,buo-Xpuct” EOOJl (350 xun. nB.). TeproBckure B3eMaHUs BKIOYBAT
pa3IMYHA THPTOBCKM B3€MaHMs BBHB Bph3Ka ¢ oOWYaiiHATa JACHHOCT Ha JpykecTBara oT [ pymnara,
B3€MaHUs IO JIOTOBOD 3a IECHs, NMPEIOCTAaBEHN aBaHCH 3a 3aKyIyBaHE Ha pa3iIMYHU aKTUBH U JP.
Texymmure (UHAHCOBH aKTHUBU BKIIIOYBAT NMPHUTEKABAHW AKIUH W JAJIOBE OT PA3IUYHU KOMITAHUH
(cpen TSX W MEHCHOHHOOCHUTYPUTEITHO IPYXKECTBO U Jp.) HA CTOMHOCT 6 521 Xui. JB., KakKTO U
pa3IMyYHU MPEAOCTaBEHU THPrOBCKU 3aeMHu 3a oOuio 4 732 xwi. aB. B kpas Ha 2015 r. I'pynara e
IpUTEXkaBajga KpaTKOCPOUYHM (UHAHCOBU AaKTUBU Ha cToHMHOCT 46 644 xun. nB. (OT KOWUTO
MIPUTEKABAHU AKIUH U JIAJIOBE OT pa3jIMuHU KOMIMAaHUU 3a 5 880 XWJI. JIB. U IPEIOCTaBEHU 3a€MU 32
40 764 xwun. 1nB.). Ilo TO3W HauMH, HAMaJCHUETO HA TE3W AaKTUBH C€ ABIDKM H3IAJI0 Ha
npenocraBeHuTe 3aeMu. OCHOBHA NpPHYMHA 32 HAMAJICHUETO Tpe3 Mepuoja Ha KPaTKOCPOUHHUTE
(MHAHCOBM AaKTHBH € WMEHHO HaMalliBaHE Ha TPEJIOCTaBEHUTE 3aeMH M IIOTAcsBAaHETO Ha
3aabiokeHust Ha ['pynaTa ¢ moirydeHuTe cpeAcTBa (0010 3abJDKEHUATa HaMamsiBat ot 149 627 xu.
nB. B kpas Ha 2015 1. 1o 125 900 xw1. nB. B Kpast Ha cenremBpu 2018 1.).

[Ipe3 pasraexmaanus nepuo A0 Kpas Ha mociaeaHust onutupan otdet — 2017 r., coOCTBEHUST
Kanutaia ce yBenuuyaBa 10 14 388 xwuu. B., TJaBHO B pe3yiNTaT Ha HapacTBaHETO Ha
HepasIpeeneHaTa nevainda u apyru pesepBu. KommoHeHTa Ha COOCTBEHHS KaluTall Pe3epB OT
MNPEU3YUCIIIBAHC Ha YYXKIACCTPAHHU HeﬁHOCTH MNpeacTaBIsiBa KypCoBaTa pasjiMKa MpHu U3YUCIISIBAHC
Ha aKTHUBUTE U MACUBUTE HA ABIIEPHOTO APYxKecTBO ,,Eneprompoexkt” OO0 ot pyOau B neBoBe. Tazu
pas3nmKa ce oTpassiBa HE B pa3XOANTE, a B IPYTHs BCEOOXBATEH JOXOA U CHOTBETHO B PE3EPB, YaCT OT
coOcTBeHHs1 KanuTtajl. Te3u PE3CPBU OKA3BAT MHUHUMAJIHO BJIMUAHHUC HaA coOCTBEHUS KarimuTall, KaTo
nipe3 2017 r. orOens3BaT pbCT (OTPUIIATEITHUTE pe3epBU HaMmansaBaT ot 177 xui. nB. Ha 131 xum. niB.)
B pE3yJTaT Ha IMOJIOXKHUTEIHUTE KYpPCOBHM PA3JIMKH Ipe3 roauHara B pazMep Ha 46 xwi. jB. Chluo
Taka, Clie[Ba Ja ce uMma mpeaBun, de mnpe3 2017 1. e momycHara rpemka OT MUHAIKA MEPUOIU B
COOCTBEHHUSI KalluWTal Ha JbILEPHOTO JpyxkecTBO ,,EHeprompoexkt” OOO B  pe3ynarar
HepasnpeeneHara nedanba Hamansasa ¢ 1 341 xui. JB. ¥ pe3epB OT MPEOLEHKAa Ha YyKIECTPAaHHU
nerHocTH ce yBenuvaBa ¢ 20 xui. nB. B kpas Ha neBerte Mecena Ha 2018 r. cOOCTBEHUSIT KamuTal
HamaisiBa 10 12 056 xwi. 71B. B pe3yidTarT Ha oT4YeTeHarTa 3ary0a 3a mepuoja M HaMaJeHUETO Ha
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HepasIpeeneHara nedanoa.

[Ipe3 pasrnmexxganusi nmepuoa A0 Kpas Ha mociaeAHus oauTupan otdeT — 2017 r., macuBute
HamassBat ot 162 050 xwt. nB. kbM 31.12.2015 1. 1o 127 066 xumn. nB. B kpas Ha 2016 1. u 113 498
X J1B. B Kpast Ha 2017 r. Herekymure nacusu HapactBat oT 61 676 xui. nB. kbM 31.12.2016 r. 1o
67 635 xun. nB. B kpast Ha 2017 1., HO KaTO LSUIO OTOENSA3BAT CHaj MPe3 PasryIeKIaHUs MEPUOI.
Texymure nacuBu HamansaBat ot 55 670 xun. nB. kbM 31.12.2015 1. no 53 209 xun. nB. B Kpas Ha
2016 r. u 31475 xwn. nB. B kpast Ha 2017 r. OCHOBHM NPUYMHU 3a CHaja HAa TMACUBHUTE Ipe3
pasriexgaHus TEepuoJ ca TNPOMEHUTE B 3aeMHTe Ha [pymnara, KakTo W HaMaJeHHETO Ha
KPaTKOCPOYHUTE THPTOBCKU U JIPYTH 3aAbDKeHHs. B kpas Ha centemBpu 2018 T. ¥ ApATOCPOYHHTE,
U KpaTKOCPOYHMTE IAaCHBU OTOENA3BAaT PBCT B cpaBHeHUE ¢ Kpas Ha 2017 r., KaTo HETEKyIuTe
nacuBH BB3/M3aT Ha 76 703 xwmi. nB., a Tekymute - Ha 49 197 xun. nB. O6muTe nacuBu Ha [ pymara
HapactBat oT 99 110 xuin. aB. kM 31.12.2017 r. no 125 900 xui. aB. kM 30.09.2018 . [Ipuunna 3a
TO3M PBCT € TJABHO HAPAaCTBAHETO Ha 3aIb/DKEHUATAa MO OAHKOBM 3a€MH W YBEIMYCHUETO Ha
TBPrOBCKHTE 3aJbDKeHHUS. HapacTBaHeTO Ha KpaTKOCPOYHHTE 33TBJDKEHHS 1O OAaHKOBH 3aeMH Ce
JBJDKY TJIABHO HA 33IBJKEHUSATA HA TPUAOOUTOTO TIpe3 TekyiaTta roguHa Jlosuko Jlozapu EA/L.

JIbATOCPOYHHTE MMAaCUBU BKIIIOYBAT Hai-BEYe IBJITOCPOYHU 3aeMH — OaHKOBH 3aemu (42 166
XWJI. JIB.) U EMUTHUPAHUAT B Kpas Ha 2015 r. oOnuranuonex 3aem (26 403 xu. 5B.).

[Ipu Texymure nmacuBu npeoOianaBaT ChIIO 3aeMUTE (Hali-Beue OAHKOBHU, KaTO TYK CBIIO €
BKJIIOUEHA U KPaTKOCPOUHATAa YacT HAa HETEKYIUTE 3a€MH), CIEIABAHU OT ThPTOBCKUTE 3a]IbJIKEHUS
(BBB BpB3Ka ¢ OOWYaifHUS XOJI Ha NEHHOCTTa Ha Jpy)kecTBaTta OoT I'pymara, MOMydeHH aBaHCH 3a
npoaax0a Ha pa3IMYHH aKTUBH H Jp.).

9.2. Pe3ynTatu OT A€MHOCTTA

9.2.1.luopmariusi OTHOCHO 3HAUUMH (HaKTOPH, BKIFOUUTEITHO HEOOMUANHH U PEIKH CHOUTHS,
BJIMSICIIIM HA PE3YJITaTUTE OT ACHHOCTTA

OcHoBHUTE (HPaKTOPHU, KOUTO BIUSAT BHPXY PE3YJITATUTE OT IEHHOCTTA, ca:

e [logoOpeHre Ha MAKPOMKOHOMHUYECKOTO CHCTOSIHUE B CTpaHaTa U B TJI00aJeH IIaH, KOETO
CTUMYJIMpa IpoAakOuTe Ha MPOU3BEKIAHUTE OT [ pynaTa CTOKU U MPOIYKTH;

e JlomOXUTENHM NPOMEHH B IICHATa Ha IPHUTE)KABAaHUTE (MHAHCOBU aKTHBU, KOETO ce
ClIy4Ba B cTpaHarta (U B TJ00aJeH IU1aH);

e [IpomeHu B JIMXBEHUTE MPOLEHTH — CIaja Ha JUXBUTE B brarapus u 1mo cBera HamaisBa
LIeHaTa Ha 3aeéMHUS pecypc (BKIIOUUTEIHO HA TO3U ¢ KOMTO I'pynara padotn);

[Ipe3 pasriexxmgaHusi MepHoa HE ca HalWIe HEOOWYailHM WM pEeIKd CHOWTHS, KOUTO ca
MOBJIMSJIM B 3HAUMTENIHA CTENEH BBPXY pe3yJTaTUTEe OT JAelHocTTa Ha ,,XonauHr Ho Bek™ AJ]
(oTueTeHUTE 3HAYMTEITHU MeYaOn OT MPUAOOMBAHMS M OT MPOJak0a Ha TBIIEPHU JAPYIKECTBA IPE3
2015 1. u 2016 r. CLOTBETHO, Ca OKa3aJld BIMSHUE BBPXY peE3yJATaTUTE OT JAEWHOCTTa, HO TE ca
€CTECTBEHO ChbOUTHUE, CHIITIACHO MPEAMETA Ha IEUHOCT, 32 €JHO APY>KECTBO OT XOJIJIMHIOB THUII).
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9.2.2. Cpl1eCTBEHN U3MEHEHHSI B HETHUTE MPOIaXKOU WU MPUXOAH

BunHo oT mpeacTtaBeHWTE OTYETH Mpe3 pasriIeKJaHUs MEpUoJl HsAMa CHLIECTBEHO, a CaMo
yMEpPEHO, U3MEHEHHE Ha IpuxoauTe oT npoaaxou. [Ipe3 nesermeceunero Ha 2018 r. HamaneHueTo
Ha MPUXOJUTE C€ ABDKU Ha MPOJaXOUTe Ha JIbIIEPHUTE JPYKECTBA, OCHLIECTBIBAIIM JCHHOCT B
CEeKTOpa Ha MPOU3BOJICTBO HA CTOKM M MPOAYKTH OT mtuue meco (,,ArporutacmeHt 92-B” AJl u
,,bymubH” EAJl) 1 u3BbpIIBAIM CHIIBTCTBAINM YCIYyTH B Tazu cepa. IIponakHnuTe IEHN B CEKTOpa
npe3 2018 r. ca mo-HUCKH, MOBIUSHU OT JIEK CMaJ Ha ThPCEHETO (IOCIEACTBUS OT EMUIEMUSITa OT
ntuuu rpun B EBpona). B pesynrar u npon3BoAcTBOTO U NpoAakOUTe HaMalsiBaT, KaTo TOBa BOJU J10
CBUBaHE Ha LIeNus nas3ap.

9.2.3.ndopmarusi 3a MpPaBUTEICTBEHH, HMKOHOMHYECKH, MJaHbUHHU, MOHETAPHU WIH

IIOJIMTHYCCKH (I)aKTOpI/I, KOHMTO IPAKO UKW HCIPAKO €a OKa3ajiu CbIICCTBCHO BIIUAHUC

3a mocnenHuTe TpU (UHAHCOBU TOJWHH, KaKTO M KbM JlaTaTa Ha M3TOTBSHE HA HACTOSIINS
JIOKyMeHT He ca W3BeCTHH (AKTOpH OT TIPABUTEICTBEH, HMKOHOMHUYECKH, (HCKaJeH, WIN
MIOJINTUYECKU XapaKTep, KOMTO J1a Ca MMaju ChHINECTBEHO BIMSHHME BBpPXY JIEHHOCTTa Ha ['pymara
(MO70XKUTENHO OOIIO BIUSHUE Ipe3 MOCIEAHUTE TOJMHU OKa3BaT CyOCHIMUTE OTIYyCKaHU OT
nbpxkaBata 1 EC B 1enus >KUBOTHOBBJEH CEKTOpP, HO TSIXHOTO BIIMSHHUE BbBpPXY JEHHOCTTA Ha

['pynara, kpM naTaTta Ha JJOKyMeHTa, HE € ChIIIECTBEHO).

[Togpo6HO omucaHWe Ha PHUCKOBETE MOPOJEHHW OT TOBAa €CTECTBO € M3JO0XKEHO B T. 4.2.
“CucreMaTHYHU PUCKOBE” OT HacTosIUA JJoKkyMeHT, ¢ oryies Ha Bb3MOXKHO OBJIEIIO BIUSHUE BbPXY
nerHoctTa Ha ['pynara.

10. KAIIMTAJIOBU PECYPCH

10.1. KannranoBu pecypcu Ha EMUTEHTA

3a (uHaHCHMpaHETO Ha CBOsTa JEWHOCT ['pymara e wm3moi3Baia COOCTBEHH CPEACTBA IO
dopmara Ha aKIMOHEPEH KalWTal, pa3IMYHU PE3epBH M HepaslpenelieHa medanda, KakTo H
MPUBJICYEH KamuTai 1moja GopMaTa Ha OAHKOBU KPEIUTH, OOJMTAlMOHHA €MHUCHS U JAPYTH KPEIWTH,
karo cpoTtHOmeHneTo CobctBen/IIpuBneuen kanuran kpM 30.09.2018 1. e 0.10. B marypureTHara
CTPYKTypa Ha KalMTaJIOBUTE pecypcu Ha ['pymaTa mpeodiasaBaT IbJITOCPOYHUTE CPENICTBA — OOIIO
88 759 xmn. nB. (cobctBenm 3a 12 056 xwmi. 5B. W mpuBiIedYeHH 3a 76 703 Xwia. 7B.), AOKaTO
KPaTKOCPOYHHTE MPUBJICUECHU Bb3MH3aT HA 49 197 xu. B. (ChOTHOIICHUETO HA TBJITOCPOYHUTE KbM

KpaTKocpodHute € 1.8).

IMoka3aTeju B XUJI. JIB. 2015 2016 2017 30.09.2017 30.09.2018
1 Herna neyanba/zaryoa 1987 1 540 583 4142 (1848)
2 TIlpuxonau oT mpogaxou 29 936 37738 34343 24 100 16 580
3 CoOcTBeH KanuTan 12 423 12 181 14 388 15947 12 056
4 TlacuBu (IpUBJICUYEHH CPENICTBA ) 149 627 114885 99110 95922 125900
5 OOma cyma Ha aKTHBH 162 050 127 066 113 498 111 869 137 956

62|



YACT II - PETUCTPAIMOHEH JOKYMEHT XOJIIUHT HOB BEK Al

6 IIpuxonu ot nefHOCTTa 37 858 49928 39685 28 667 19 120
7 Pasxonu 3a neiiHOCTTA (42876) (62352) (38699) (24525)  (20968)
8 Tekymu akTUBH 70 087 56 801 45275 46 568 60 875
9 Tekymu nacusu 55670 53209 31475 40 160 49 197
10 Texymu B3eMaHus 13 852 31444 30828 28 150 38 962
11 Tekyuy GpUHAHCOBU aKTHUBH 46 644 16 771 9 055 14 100 11253
12 Tlapuunu cpeactsa 5746 4398 3049 1929 1381
JIMKBUIHOCT ¥ (PMHAHCOBA ABTOHOMHOCT
13 Koedunuent Ha o6ma mukBuAHOCT (8/9) 1.26 1.07 1.44 1.16 1.24
14 Koedwunuent Ha 0bp3a auksuaHocT (10+11+12/9) 1.19 0.99 1.36 1.10 1.05
15 Koedunuent Ha HezabaBHa nukBuaHOCT (11+12/9) 0.94 0.40 0.38 0.40 0.26
16 Koeduuuenr na abcomorHa ukBuaHocT (12/9) 0.10 0.08 0.10 0.05 0.03
17 Koedunuent Ha ¢puHaHCcOBa aBTOHOMHOCT (3/4) 0.08 0.11 0.15 0.17 0.10
18 KoedunumenT Ha 3a1mbKHsuIOCT (4/3) 12.04 9.43 6.89 6.02 10.44

Hsmounux: Konconuoupanu ¢punancosu omuemu na,, Xonoune Hoe sex” AJ]

10.1.1. CoOcTBeH Kanurai

[Ipe3 pasraexxgaHus HMCTOPUYECKH TIEPUOJ HE € HacThIIJIAa MpOMsSHA B pa3Mepa Ha
aKIMOHEepHUs KamuTtan Ha JlpyxkecTtBoTo. B chcraBa Ha CcOOCTBEHHUS KamuTal Ipeo0agaBat
pa3NMYHUTE pPEe3epBH, CICIBAHU OT AKIMOHEPHUS KalWTall M HepasmpeseneHara mevyanoa. OOmiara
CyMa Ha COOCTBEHHMs KamuTall (C BKIIOYEHO HEKOHTPOJMPAIIO YYacTHE) OCTaBa HAa CXOJHO HUBO,
KaKTO B HA4YAJIOTO Ha nepruoaa, oOxBaHaT OT HCTOpHUUYCCKATa (1)I/IH3_HCOBa I/IH(l)OpMaHI/Iﬂ, KaToO JOCTUra
pasmep ot 12 056 xun. nB. kbM 30.09.2018 T.

10.1.2. TlpuBriedeH kanuTal

e KuMm 30.09.2018 r. I'pynara mon3Ba pa3auyHu OaHKOBU 3a€MU Ha CBOETO ()MHAHCHUpaHE HA
obma croitHoct 75397 xwmn. nB. (ot xouto 33 231 xwmim. JB. KpatkocpowyHd u 42 166 xwi. 7B.

IBIITOCPOYHH);

bankosu kpeoumu nonyuenu om opyscecmeomo-matika Xonouue ,,Hos eex” AJ]

[arta Ha OcTaTtb4yHa
FnaBHUUA
porosop/MbpsoHayanHo Mapex Bup, (n.) rNIaBHULLA KbM JluxseH npoueHT
ycsonaBaHe ’ 30.09.2018r. (n8.)
29.09.2012 . 01.10.2022r. MHBecTMLMOHEH 4 800 000 2 332 000 4.3%
30.09.2013r. 30.09.2023r. MHBecTMumoHeH | 14 180 000 11 454 000 3.3%
29.08.2014 . 29.08.2021r. MHBecTMLMOHEH 7 950 000 7 105 000 4.3%
04.10.2012 . 03.10.2019 OBbpapadT 22 085 000 20 265 000 3.5%

OOe3nedyeHnss MO NTBPBUS KPEOUT: HIOTEKAa Ha MNTULEKIaHHMIA IIbpBOoMaii, cobGcTBEeHOCT Ha
IBIIEPHOTO IpYKecTBO ,,bynusH” EAJ;

OO0e3nedeHus 10 BTOPHSI KPEIUT: UTIOTEKA HA 3eMsI U CTPaJii COOCTBEHOCT Ha JIBIIIEPHOTO IPYKECTBO
L omsima bypracka Memnauma” EOO/J] B rp. byprac;

OOe3nedyeHuss MO TpeTHsl KpeAUT: 3alor Ha aKIMU Ha JBLIEPHOTO JpykecTBO ,,CeBko bbarapus”
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EAJl; 3amor Ha TBProBCKO MpEANPUATHE HAa IBLIEPHOTO ApyxkecTBO ,,CeBko Tpeitn” EOO/;
Wnoreka Ha 3ems u crpanu rp. CenueBo yiu. [lexepuna, cOOCTBEHOCT Ha ABIIEPHOTO JIPYKECTBO
,,CeBko boarapus” EAJl; ocobeH 3aor, Bnucan no pena Ha 303 Bepxy AMA Ha ,,CeBko bvarapus”
EAJL;

Ob6e3neuenus o kpeaut-oBbpapadt: Unoreka Ha umotu B rp. HonaHu J[OHHMK, COOCTBEHOCT Ha
Xonaunr ,,HoB Bex” AJl; 3anor Ha akuMM Ha JBIIEPHOTO APYKECTBO ,,ArporiacMeHT 92-B” A/l,
coOcTBeHoCT Ha XonauHr ,,HoB Bex” A/l; 3aor Ha ThpProBCKO NpeanpusTue Ha ,,ATporiacMeHT 92-
B” Al; 3anor Ha IMA coOGCTBEHOCT Ha IBLIEPHOTO ApYkKecTBO ,,.Bunnpom Xackoso” EAJl; 3anor,
BrucaH no pena Ha 303 Ha JIMA, coOCTBEHOCT Ha ABIIEPHOTO APYKECTBO ,.JloBuko Cyxunmon”
EA/JL

banxosu kpeoumu nonyuenu om ovujepHomo opysicecmao ,,Jlosuxo Jlozapu” EAJ]

Data Ha OcTaTtbyHa
FnaBHMuUa
porosop/MbpBoHayanHo Mapex Bup, (n8.) rNIaBHULLA KbM JlnxseH npoueHT
ycBosBaHe : 30.09.2018r. (n8.)
08.09.2005r. 30.12.2022r. OsbpapadT 6 950 000 6 950 000 2.3%

Ob6e3nedeHrs o KpeauT oBbpApadT: 0coOEH 3alor BBPXY ThProBcko mpenmpustue "JloBuko
Jlozapu" EAJI u 3anor Ha akuuute Ha ,,JloBuko Jlozapu” EAJ]

bankoeu kpeoumu nonyuenu om ovuepnomo opyscecmso ,, Kanuncku” EOO/]

OcraTb4yHa
Aarta Ha
orosop/MbpBOHaYanHo Mapex Bup, FnasHuua FaBHULA KbM JlnxseH npoueHT
A (n8.) 30.09.2018r.
ycBosBaHe
(nB.)
EnHomeceueH COOUBOP +
27.03.2018r. 27.03.2028r. | WHBecTUUMOHEH 3 000 000 2 816 858 Hagbaska 3%, HO He NO-MasiKo OT
3.3%
EaHomeceyeH COPUBEOP +
27.03.2018r. 27.03.2023r. OBbpapadT 600 000 1623 HapbaBka 3%, HO He NO-MasKo OT
3.3%

O0e3neuenus Mo HHBCCTHULIHUOHHUA KPCAUT: 3aJIOT" HA ThbPTOBCKOTO NPCAIIPUATHUC

O0e3nedeHus 1o KPeIuT OBLPApadT: 30T Ha ThPTOBCKOTO MPEATPHUSATHE.

banxosu kpeoumu nonyuenu om ovuepromo opyscecmeo ,, bynruvn” EAJN]

OcraTbyHa
Aara Ha
orosop/MbpBoHaYanHo Mapex Bug, FnasHuua FAaBHULA KbM JluxseH npoueHT
A (n8.) 30.09.2018r.
ycBosBaHe
(nB.)
0,
18.07.2014 r. 18.08.2024r. | MHsecTuumoneH | 2300000 1524631 Ba3s0s MXBEH MPOLEHT 4% +
HapbaBka 2%
04.10.2012'r. 03.01.2020r. Oebpapadt 2 100 000 449777 4%

OOe3nevyeHus: MO MHBECTUIIMOHHUS KPEIUT: 3aJ0I Ha ThPrOBCKOTO NMpPEANpUATHE U 0COOEH 3ajor,
Bruca 1o pena Ha 303 Bbpxy 11 647 Op. akiuu oT KanuTana Ha ,,Arporuiacment 92-B” A/Jl.
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O0e3nedeHus 1o KPeIuT OBLPApadT: 30T Ha ThPTOBCKOTO MPEATPHUSATHE.

banxoeu kpeoumu nonyuenu om ovuwepromo opysicecmeo ,, bvneepuan I'peiin” EOO/

OcTtaTtbyHa
Aara Ha
orosop/MbpBoHaYanHoO Mapgex Bug, FnasHmMua FaBHMLA Kb JluxseH npoueHT
A (n8.) 30.09.2018r.
ycBoABaHe
(nB.)
23.12.2015r. 23.12.2025r. MHBecTMunoHeH 5960 000 5157 000 3.5%
23.12.2015r. 31.05.20109r. OBbpapadt 16 700 000 16 745 196 3.5%

OO0e3neyenus 1o HHBCCTHULHUOHHUA KPECAUT: JOTIOBOPHA UTIOTCKA BBPXY HCABUKHUM UMOT ”35pH06a3a

Pasrpan", co6ctBenoct Ha bearepuan I'peitn EOO/I; JloroBopHa UMoOTeKa BbPXY HEABHKUM HUMOT

"3ppHobaza Illymen", coOctBeHoct Ha bbarepuan ['peitn EOO/l; 3amor Ha TBProBCKOTO

IpeanpusTHe.

O06e3nedeHus Mo KpeauT oBbpapadT: JIoroBOpHA HIIOTEKA BHPXY HEJIBHKHUMH HMOTH, COOCTBECHOCT

Ha ,,['omsima Bypracka Memaunma” EOO/I; 3aior Ha THPrOBCKOTO NPEINPHUSTHE; OCOOSH 3alior,

BIKcaH 1o pena Ha 303, BbpXY CPEJHOCTOKOBA HATMYHOCT HA 3bPHO U MUHEPATIHU TOPOBE.

e Ha 27 nvoemBpu 2015 r. JIpyxkecTBOTO Maiika eMUTHUpPA €MUCHUSI OOJUTaIllMK NIPU CICIHUTE

YCJIOBUA:

ITapameTpu Ha eMucusiTa

OOUKHOBEHH, IOUMEHHH, O€3HATUYHH,

Bun nennn kamxka
o0e3mnedyeHn O0IUranuu

JlaTta Ha U3MaBaHe 27.11.2015
TTanmex 27.11.2023
Pa3zmep Ha emucusita 15 000 000
Banyra EUR
Bpoit o6mmranim 15 000
HomunanHa cTOMHOCT Ha eIHa OOJIMTranus 1 000
EMucroHHa CTOMHOCT Ha eHa 0O0auTaIus 1 000
Howmunanaa cTOMHOCT Ha OOIUTaI[MOHHATA EMHUCHUS KBM

L[aOTaTa Ha np(z)conex(;z o e e 15000 000
HowmwunanHa cToifHOCT Ha eHa oOauranys KbM JaTaTa Ha 1 000
MPOCIIeKTa

Kynon u Bug 4.50%
Bpoii mnamanus (TroauiIHo)

Inamanus Ha riiaBHULIATA 10 paBuu BHOCKH 10 1 500 xmn. EUR
Kousennus ISMA Act/Act

*HO JlaTata Ha IMPOCIICKTa HE € HACTHIINUII NaACK Ha BHOCKH 110 TJIaBHULIATa U IOpaau TOBA HE Ca U3BBPIIBAHU TaKWBa

Benuky 6aHKOBH M 00JMTaliMoOHEH, 3aeMH Ha ['pynaTa ca MeceuyHu (MU 3a O-ABIbI TIEPHO] B

rOJMHATa) IOTACUTEIIHA BHOCKH (BKJIIFOUUTEIHO, TO-CHIIECTBO, U KPEAUTUTE OBBpApPAdT).

ITo HUTO enMH Kpeaut Ha I'pynara He € Hanule IPUHY IUTEIIHO U3IIBIHCHUE.
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10.2. [TapyyHM OTOLIM HA EMUTEHTA

[TapuunuTe morony Ha J[py>KECTBOTO MO BHIIOBE ACHMHOCTH — OMEpPAaTUBHA, MHBECTHIIMOHHA U
¢unHaHcoBa, 3a nocneauute 3 ¢unancosu roaunu (2015 r., 2016r. u 2017r.), KaKTO U KBM TPETOTO
TpuMeceune Ha 2017r. u 2018r., ca mpeacTaBeHn Ha KOHCOMUANpaHa 0aza B Ta0IuIaTa mo-a0y:

B XHJLJIB. 31.12.2015 31.12.2016 31.12.2017 30.09.2017 30.09.2018
OIIEPATHUBHA JEMHOCT

ITocThIUICHUS OT KJIMCHTH 41 885 69 942 44 354 41 827 27793
IInamaHus KbM JOCTABYMIIN (28887) (65005 (44944) (27738) (42591)
[Inanranust KbM MEpCOHANA M OCUTYPUTEITHA HHCTHTYLIUH (4027) (5390) (4872) (3405) (3901)
(ITnaTenu)/Bbp3CcTaHOBEHNU PYTH NAHBIN ( 105) (41 (491) ( 855) ( 818)
Jlpyru miamanus oT onepaTuBHa eHHOCT (1578) ( 768) 135 ( 771) ( 493)
Jpyry MOCTBIUICHHUS OT ONIepaTUBHA ACHHOCT ( 377) 299 704 1547 888
HeTteHn napuyeH NOTOK OT ONEPATHBHA JIEHHOCT 6911 ( 963) (5114) 10605 (19122)
UHBECTULHIUOHHA ﬂEﬂHOCT

[IpunobuBaHe HAa UMOTH, MALIIHU B CHOPHKCHHUS ( 544) (4617 (1512) - -
[ocTemienus ot mponaxx6a Ha UMOTH, MALlIMHU U ChOPBKEHHUS 292 171 385 - 5
IocThIieHUs OT MpoaakOa HAa HBECTUIIMOHHU UMOTH 4940 541 - 341 -
[puno6buBane Ha ABIIEPHU PEIPUITHS, HETHO OT IIAPUYHMU CPECTBA (10023) (3997) - 7541 1728
IMponax6a Ha JBIIEPHU NPEANPHUATHS, HETHO OT NAPHYHK CPENCTBA 8283 (303) 10 - -
IIpunobuBane Ha IBATOTPANHH AKTHBH - - - (1333) (2618)
IMocThiuienus ot npogax6a u U3KyMyBaHe Ha HEJAEPUBATHBHU 1148 9 695 10 923 ( 33) 18 285
(DMHAHCOBHU aKTHBU

IpunobuBane Ha PUHAHCOBU AKTHBU (11488) (1123) ( 33) ( 558) (4239)
IIpenocraBenu 3aeMu (917) (68694) (1074) 88 -
ITocTpnieHus oT IpeaocTaBeH! 3aeMU 953 67 455 2 862 61 1290
[Monyuenun nuxBu 303 193 62 - 319
[Tosnyuyenu nuBUeHTH - 7 20 - -
Ipyru nocThiuieHust/(IUIalanys) OT MHBECTHIMOHHA JEHHOCT - 14 260 9 ( 218)
HeteHn mapuyeH NOTOK OT HHBECTUIHOHHA JIEHHOCT 2 947 ( 658) 11 903 6116 14 552
O®UHAHCOBA ):[EﬁHOCT

[omy4enu 3aemu 99 603 51963 19 866 25 686 14 613
[Tnamanust o 3aemu (99697) (46508) (23861) (42239) (10013)
[Tnamanust no GUHAHCOB JU3UHT (71 ( 20) (4 (4 ( 6)
[Tnananust Ha JTUXBU (5963) (5023) (3853) (2523) (2305)
JluBUEHTH TIaTeHy Ha coOcTBeHumTe Ha ['pyrnaTa - - ( 114) (114 -
Jpyru (ruiamanus)/mocThIUIEHUs OT (PUHAHCOBA EHHOCT (132) ( 139) ( 172) 4 613
HeTen napuyen NoTok or (pUMHAHCOBA JEITHOCT (6260) 273 (8138) (19 190) 2902
HeTHna npomMsiHa B IapH M NAPUYHU €KBUBAJEHTHU 3598 (1348) (1349) (2469) (1668)
IMapu ¥ mapu4HU EKBUBAICHTH B HAYAIOTO Ha TIEPHO/Ia 2148 5746 4398 4398 3049

3ary0a OT BalyTHA IPEOLICHKA Ha TApH ¥ ITapHYHU CKBUBAJICHTH
Ilapu u napu4YHM eKBUBAJICHTH B Kpasi Ha lepuoaa 5746 4398 3049 1929 1381

Hsmounuk: Konconuoupanu ¢punancosu omuemu na, Xonroune Hoe sex” AJ]

3a roauHata, npukiaounia Ha 31 gekemBpu 2017 r. € OTYETEH HETEH OTPHUIATENICH NMapuyeH
MMOTOK OT OCHOBHa JAeiiHocT Ha ['pymata B pasmep Ha 5 114 xwi. nB. (B CpaBHEHHE C HETCH
OTpHIIaTENIeH MapuyeH MOTOK OT 963 XU JIB. TOJUHA MO-PaHO U HETEH MOJIOXKUTENIEH apuyeH MOTOK
B pazmep Ha 6 911 xwr. nB. mpe3 2015 r.). OCHOBHUTE BXOJAIIN ONIEPATUBHYU MTAPUYHH TTOTOIN Ca OT
KJIMEHTH 3a MPOAaKOM Ha MWICIIKU W MATeIIKH NPoXyKTH. OCHOBHUTE HM3XOJSIIM ONEPaTUBHU
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MapUyHU TMOTOLM ca 3a 3aKylyBaHE OT JOCTAaBUMIM Ha JIOMAlllHU NTULHM, Qypaxku 3a TAX, 3a
BB3HArPAXKICHUE HAa 3€MEJEJICKH CTOMAHU 3a OTIJIEKJAHE HA JIOMAIlHU INTUIH, 32 €JIEKTOEHEpTrus,
TOpYBA U 3a BB3HATPAXKICHUS Ha paOoTHUIUTE U chayxutenure. [Ipe3 2016 r. mocThiieHUsITAa OT
KkiueHTu (69 942 xui. JB.) HAaJBUINABAT TUIAIIAHKUATA KbM AocTtaBuniin (65 005 xui. yB.) ¢ okoyio 5
MJIH. JIB., JokaTo npe3 2017 r. muiamanusTa KbM gocTaBuniy (44 944 xun. 1B.) HaJBULIABaT, Makap U

MUHHUMAJTHO, TIOCTBIICHUATA OT KIUeHTH (44 354 xui. nB.).

[Ipe3 neBerre mecena Ha 2018 1. ['pynata uma oTpuiiateneH HETEH ONEPaTUBEH MapUUEH MOTOK
B pa3mep Ha 19 122 xwi1. JIB. Ipy MOJIOKUTEJIEH HETEH ONEepaTUBEH MMapHUueH MOTOK B pa3Mep Ha 10
605 xun. nB. npe3 cpuus nepuoa Ha 2017 r. OcHOBHATa NpUYMHA 32 HETATUBHUS HETEH ONEpPaTUBEH
MapuyeH MOoTOK mpe3 aeBeTTe Mecena Ha 2018 r. € phCTHT Ha IUIANAHKUATA KBM JIOCTABYUIINA, KOUTO
HapactBat ot 27 738 xwui. aB. kbM 30.09.2017 1. mo 42 591 xun. nB. kbM 30.09.2018 T., chueTan ¢
aHAJIOTHYEH CIaJl Ha TOCTHIUICHUATA OT KIMEHTH. [Ipu ocTaHanuTe BXOIAIINA M U3XOISIIN TAaPUIHH

IIOTOLM HE CC Ha6J'IIOI[aBa TaKaBa CbIICCTBCHA ITPOMIHA.

[Ipe3 2017 r. I'pynata peanusupa MOJIOKHUTEICH HETEH MAapUYE€H MOTOK OT MHBECTUIIMOHHA
nerHocT B pasmep Ha 11 903 xui. 7B. B CpaBHEHUE C HETEH OTPUIIATENICH MApUUEH MOTOK B pa3Mep
Ha 658 xwui. nB. mipe3 2016 1. 1 HETEH MOJOKUTEIIECH Mapu4eH MOTOK B pazMep Ha 2 947 xuil. JB. mpe3
2015 1. IIpe3 2016 r. HETHUAT MapUU€H MOTOK OT MHBECTUIMOHHA JEWHOCT € OTPULIATENIEH, 3a
pazmuka oT 2015 T., mMoOpaay 3HAYUTEIIHO TO-BHCOKWTE IUTAIAHUS 3a NPUAOOMBAHE HA WMOTH,
MalliHA W CHOPHKEHHUS, CHUETAHO W C MHOTO TO-HUCKHTE TOCTBIUICHHS OT IMpojaxda Ha
WHBECTUIIMOHHA MMOTH W JIBIICPHU MPEANPHUATHS, KOUTO HE MOraT Ja ObJaT KOMIICHCUPAHE OT
HETHHUS BXOJII MMApUYCH IMOTOK OT (PUHAHCOBH akTWBH. [loyOKWTEeTHATa BEIMYMHA HA HETHUS
MapyuveH MOTOK OT MHBECTUIIMOHHA JIeHHOCT rpe3 2017 T. ce ABJDKHU TI1aBHO Ha MOJIOKUTEITHHS HETCH

Mapru4cH MMOTOK OT q)HHaHCOBI/I AKTHUBU.

[Ipe3 nmeBerre mecema Ha 2018 r., 'pynata mma MOJIOKUTEICH HETEH MapHY€H IMOTOK OT
MHBECTUIMOHHA JEMHOCT B pa3mep Ha 14 552 xuil. JB., KOETO € 3HaYUTEHO HapacTBaHE B CPaBHEHUE
C IMOJIOXKUTEJICH HETEH MapuyeH MOTOK B pasmep Ha 6 116 Xxuil. JB. mpe3 ChOTBETHMS NEPUOA Ha
IpeaxogHaTa roguHa. To3u pbCT ce IBJKHU IJIaBHO HA MO-TOJIEMHUTE MOCTBIUIEHHS OT Mpojax0a Ha
HEJIEPUBATUBHU (PMHAHCOBU aKTHBU IIpe3 JeBeTMeceureTo Ha 2018 1. B cpaBHEHHE C aHATIOTUYHUSA

Nnepruoa Ha NpeaxoaHara roguHa.

HeTtaurte mapuyHuM cpeacTBa, MONMy4eHU OT (puHaHCOBU neitHOcTH Ha [IpykectBoTo mpe3 2015
I. ca OTpUIATe]IHa BEIUYMHA U Bb31IM3aT Ha 6 260 xwui. nB., fokaro npe3 2016 1. HETHUAT napuyeH
MOTOK OT (pMHAHCOBa JEHHOCT € TOJOXHUTEJIeH W Bb3nu3a Ha 273 xui. nB. [Ipe3 2016 r. HeTHUS
napuyeH (UHAHCOB TIOTOK C€ YypaBHOBECSBA, KaTO IOJIOKUTEITHHUAT HETEH IIOTOK 3a 3aeMHU
(BKJIIOUUTENTHO M C JINXBUTE MO TIX) € B ocHoBarta Ha ToBa. [Ipe3 2017 r. I'pymara otuura
OTpHIIaTENIEH HETEH MaphueH MOTOK OT (PMHAHCOBA AEHHOCT B pa3mep Ha 8 138 xui1. nB. OCHOBHUTE
(MHAHCOBHM MApUYHHU TOTOIM Ca CBBP3aHU C MOJTYUYCHU 3a€MH M TUIANIAHUS 110 TAX (BKIIOUUTEITHO U

JIUXBEHN).

[Ipe3 neBermeceuunero Ha 2018 roaunHa, ['pynata uMa mosI0KUTENIEH HETEH MapuieH MOTOK OT
¢dbuHaHCOBa IeWHOCT B pa3mep Ha 2 902 XWL. JIB. IPU OTPUIIATEIICH HETEH MOTOK B pa3mep Ha 19 190
XWI. JB. npe3 Tpute TpuMmeceuuss Ha 2017 r. ToBa ce ABIDKM TIABHO Ha Craja Ha HW3XOJAIIUSA
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MapvyeH MOTOK 3a IUIALaHMs 110 3aEMHU.
10.3. 3aemu u punancupane Ha EMurenra
WNudopmanusra e nocouena B 1. 10.1.2 ,,IIpusneden kanutan’”.

B xona Ha obuuaiiHaTa cu AeHOCT, XonauHr ,,HoB Bex” AJl € HETOBU IBIIEPHU IPYIKECTBA,
MI0JI3BaT KaKTO COOCTBEHH, Taka U 3a€MHH cpe/icTBa. B cTpykrypara Ha ¢uHaHCHpaHe KbM JaTara Ha
JIoKkyMeHTa, 3HAYUTEITHO IpeoliaagaBaT 3aeMHUTE CpPelCTBa (KOSPHUIIMEHT Ha 3aUIBXHSIOCT 8.69 B
Kpasi Ha BTOpoTo TpuMeceure Ha 2018 1.), HO ¢ ories ChKpaIaBaHeTo UM Mpe3 Imepruoia 00XBaHAT OT
ucTopuyeckara puHaHCOBa WHPOPMALKS U MPH €BEHTYAIHO YCIICUIHO MPOBEXAaHE HAa HACTOSIIOTO
yBEJIIMYCHUE Ha KalHTaja, ce OYakBa, 3HAUCHUETO Ha MPUBJICYCHHS pecypc Ja Hamaiee (Oe3 aa ce
MIOJILIEHSIBA HETOBOTO 3HAYEHME 3a PAa3BUTHETO Ha ['pymnara, MpenBH]l PEKOPIHO HUCKHUTE JINXBEHU

HUBA B CTpaHaTa U B II00aJeH IJIaH).
10.4. OrpannueHusi BbPXY U3MOJI3BAHETO HA KAITUTAJIOBU PECYPCH

I[I)Y)KeCTBOTO HiAMa OIpaHUYCHUA BBPXY HU3IIOJI3BAHCTO HA IOCOYCHHUTC B TO3U HNOKYMCHT
KalluTaJIOBHU PECYPCH, OCBCH o0HYalHUTE 10 OAHKOBHUTE KpeauTH.

10.5. I3TO4HMIIM HA CPEACTBA OTHOCHO U3IIBJIHEHUE HA MTIOETH AHTAXKUMEHTH

Bcuukn Obaemy MHBECTUIIMOHHU TPOEKTH, B T.4. U JIMA, me ObaaT ¢uHaHCUpaHU KAaKTO C
BBTPEIIHN, Taka W C BBHIIHM HW3TOYHUIM Ha (uHAHCHUpaHe (BKIIOYHUTEIHO CpEJCTBaTa OT
HacTosIIaTa eMUCHS, TIPH YCIIeX Ha Mpe/JIaraHeTo).

11. HAYYHOM3CJIEJOBATEJICKA MW PA3BOHMHA JEWHOCT,
ITATEHTHU U JIMIEH3UN

I'pynata He € u3BbBpIIBaja HAYYHOM3CIEIOBATEICKA M Pa3BOMHA JACHHOCT Mpe3 MOCIEIHUTE
TPH FOJIUHHU.

Hbvmepnute napyxecrBa ,,bymubn” EAJl u ,,Arpommacment 92-B” AJl mnpurexasar
paspeiieHuss (JIMUEH3M, YIOCTOBEpeHHs WH3AaJeHd oT HamuonanHa BeTepUHAPHOMEIUIIMHCKA
cnyx6a (HBMC) u bwearapcka arennmst 3a 6e3omacHoct Ha Xpanute (BABX) 3a u3BbpiiBane Ha
JNIEHHOCTHUTE:

e Arpormacment 92-B” AJl — rpma knanuna B rp. JoOpuu, peructpupana B Peructspa Ha
OOEKTHTE 3a MPOU3BOJCTBO HAa XPaHHU OT )KMBOTHHCKH MPOM3XOJ U THPrOBUS C XPaHU C BET.
Ne BG 0802069. M3BbpmiBa ASHHOCT KaTO KIAaHUIA 3a BOJOIUIABAIM NTHIM, JOOUB Ha
naTelmKky JApod, Meco U CyOnmpoaykTH, mpou3BojacTBo Ha MOM, mpaHe U CylleHe Ha

NEepYIINHA;

e _bymusn” EAJl — xnanuna (mpeanpusitue 3a 100uB, mpepaboTKa U ChXpaHEHUE HA MECO U
CyOmpoIyKTH OT BOJAOIUIABAIlM M CYXO3€MHH MNTHIIM), PETUCTpHpaHa B CIUCHKAa Ha
kianunute ¢ Ne Ha Y nocroBepeHueTo 3a peructpamus 2170/2012 1. ¢ Ber. Ne BG 1602045.
W3BbpiiBa AEMHOCT KaTro Tblla M KOKOIIA KJIAHWIA M TPAH)XKOpHA, IpaHe, CYIICHe,
ChXpaHEHHE U peajn3alus Ha MepyluHa.
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['pynara mputexaBa ThpProBCKH MapKH, 3alla3eHu MpaBa Ha MPOIYKTH, KaTO C HAWU-TOJSAM 51
ca ,JJla Bura”, ,,Jluonucoc”, ,,banruyc”, ,,Komnep bpumx”, ,,Bunsak” u ,,Cenarop”. O0mus pazMep Ha
n30pOEHUTE THProBCKU Mapku € 40 Xul. JB.

12. TH®OPMAIIUA 3A TEHAEHIIUUTE

12.1. 3HaunTEIHU TCHACHIIMU OT Kpas Ha IMOCJICIHATa CI)I/IHaHCOBa roamHa a0 garara Ha

PCFI/ICTpaHI/IOHHI/IH JOKYMCHT

IIpe3 2018 r. mpomaxxObure Ha I'pynara Ha Xonmuur ,,HoB Bex” A/l ca ¢opmupanu OTHOBO
OCHOBHO OT MpOJaXOWTe€ Ha [BIIEPHUTE JPYKECTBA, OCHIIECTBABALU JEHHOCT B CEKTOpa Ha
IIPOM3BOJCTBO Ha CTOKHU U MPOAYKTU OT nTude mMeco (,,ArporacMeHnt 92-B” AJl u ,,bynusn” EAJ)
¥ M3BBPIIBALIM CHITHTCTBAIM YCIYyTH B Tazu cdepa. Te3um apykecTBa mpe3 roguHara OTOEISA3BAT
CPaBHUTEIHO IO-HEONAroNnpusiTHU TEHJEHUUU B CpaBHEHHE C IpeaxoiHara roauHa. [Iponaxuurte
LIEHU B CEKTOPA Ca MO-HUCKH, MOBJIUSHU OT JIEK CIaJ] Ha ThPCEHETO (IIOCIEACTBUS OT ENUAEMHUSITA OT
ntuuu rpun B EBpona). B pesynrar u npon3BoAcTBOTO U NpoAakOUTe HaMalsiBaT, KaTo TOBa BOJU J10
cBMBaHE Ha uenus naszap. OOmmre pasxoau OT CBOS CTpaHa, pacTaT IMOBJIUSHU OT IHOCTOSHHHS
KOMIIOHEHT (TJIaBHO MOpaJd pbCTa Ha IIEHUTE Ha EJIEKTpUYecKaTa €HEpPrus U HErbBKaBUTE
BB3HArPAXKICHHS Ha MEPCOHANA), TOKATO MPOMEHJIMBUS KOMIIOHEHT Ha pa3XOoJuTe OTOeNs3Ba crual,
HO C HEJIOCTaTh4YeH KoMIeHcupal edext. MarepuaiHuTe 3amnacu oT Gypaxku U JIp. JEKO HaMaJsBar,
JI0KaTO rOTOBATA 3a pean3alus NPOIyKIHs JIEKO CE yBEINYaBa.

[Ipe3 2017 r. Bomeuusat Owvarapcku 6opcoB unHiaekc SOFIX, cien cmam mpe3 mpeaxomHaTa
rOJIMHA, OTYETE TOAMIIEH PhCT oT 15.52% crpsimo kpast Ha 2016 r. (pu pbeT ot 27.24% npe3 2016
r.). Touno npeau enna roguHa Ha 31.12.2016 r. ocHoBHuAT 60pcoB uHAekc SOFIX 3aTBOpU Ha HUBO
oT 586,43 nyHkra, a 12 mecena no-kbcHO u3npamia 2017 r. Ha HUBO 677,45 nmynkra. [Ipe3 2017 r.
OTHOBO 0s1Xa OTYETEHU HOBU MCTOPHUYECKH BHPXOBE HA BOJCIIUTE KAITMTAIOBUTE MMa3apu (KOHKPETHO
B CAIll), xato mepuoabT ce XapaKTepu3Hpa C MO-HUCKA BOJATHIIHOCT. AMEPHUKAHCKHUAT IIHPOK
o6opcoB mHIeke S&P 500 3aBppmm 2017 1. cbe commmeH pbeT oT 19.42% (c moOaBsiHE W Ha
JTUBUJICHTUTE BB3BPBIAEMOCTTa ce yBennyana 10 21.64%), 3aTBapsiiku npu HUBO 2673,61 myHKTa.
Hemckusar unnekc DAX ce nmosumm ¢ 12.51%. Ilazapute ot LlenTpanna u M3rouna EBpomna chio
perucTpupaxa MHOTO J00pW pe3yiaTaTd Ha KalWTAJIOBUTE CH Ma3ap, kato wuHAekchT MSCI
Emerging Europe otuere pseT oT 20.54%.

Ot navanoro Ha 2018 1. (70 Kpast HAa TPETOTO TPUMECEUHE Ha TOJMHATA), BOACIIUAT OBITapCKU
6opcoB wmuaekc SOFIX, kakTo W TMOBEYETO BOJCIIM MEXIYHAPOTHH OOPCOBH HWHACKCH, C
n3kimouenue Ha te3u B CAILl u Snonus, orunta usBecteH cnafg ot 7.8% no 624,39 nynkra. Tasu
HeOJIaronpusITHA TSHACHIIHS ce 3ara3Ba 10 kpast Ha 2018 T.

Tesu Ttenmennmu mpe3 2017 1. OmarompustcTBar I['pynara ¢ orjiex NpHUTEXaBaHUTE
pa3HoOOpa3HU (PMHAHCOBU AKTHBH, KaTO MEYAJOUTE OT CICIKU C (MHAHCOBU AKTHBH, OTUYHUTAHU TIO
CTpaBe/TMBa CTOWHOCT B MedanbaTa wim 3arybara ca 3HAYUTEIHH, HO BCE TAaK CJIEBa J1a CE OTYETe
HEeOJIaronpusITHOTO pa3BUTHE mpe3 Tekymara 2018 .

B MakponkoHOMHUYECKH IJIaH TEHJAEHIMATa OT cpenara Ha 2014 r. 3a mojeM Ha UKOHOMHKaTa
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NPOABIDKM WM Tpe3 mocienHata mbiHa ¢uaancoBa 2017 romuna (peeTr Ha BBII ot 3.6% mo
NpeBapUTEIIHU JaHHU). ToBa KOCBEHO c€ OTpa3siBa TOJOXHTEIHO Ha CTOIAHCKUTE CYOCKTH B
CTpaHaTa, BKJIIOUMTETHO W EmureHta u HeroBuTe nbluepHu npyxkectBa. [Ipes 2018 r. EK
IIPOTHO3Mpa peajieH pbCT Ha Obiarapckata MKOHOMHKa OT 3.5% (eceHHa MporHos3a), KOETO
MpeJCTaBIsiBa JIEKO HaMaJeHHE B CpPaBHEHHE C NPEIBWKAAHMS MO-paHO PBCT B IpOJIETHATa
IIPOTHO3a.

12.2. Undopmanusi 3a BCSKaBM M3BECTHU TEHJCUWU, HECUTYPHOCTH, HCHUCKBaHUS,
AQHTQXXUMEHTHU WA CHbOUTHS, KOUTO MOTaT Jla UMaT 3HAUUTENIeH €eKT BbPXY MEPCIECKTUBUTE
Ha EmMuTeHTa 3a TekymaTta ¢uHaHCOBA rOAMHA

N3BecTHa HECUTYpHOCT, KOSATO MOXKE Ja IIOBIUSE BBpPXY IEepCleKTUBUTE Ha EMureHTra 3a
TeKkymara (puHAaHCOBAa TOAWHA € IOBEJACHHETO HA (DMHAHCOBUTE TMa3apH, HA KOUTO C€ THPryBar
npuTexaBaHuTe OT ['pymara pasnuuHu (UHAHCOBM aKTHBH (C OrJiea 3HAYUTENHHS 1 Ha
(UHAHCOBHUTE TPUXOAM U TO-CIICIUATHO Ha IMEYajJOuTe OT CACNKHA C (PUHAHCOBM MHCTPYMEHTH, B
00mI0 peanu3upaHnTe NpUxoan). TeHACHIIMATE Tpe3 MOCIeHATa MIhJIHA (PMHAHCOBA TOJMHA, BHIHO
OT TOCOYEHOTO IO-TOpe, ca OJIATONPHSITHH B TMOCOKA PBCT Ha ()MHAHCOBHWTE IMa3apd, HO HAMA
CUTYPHOCT, Y€ CUTyaIusaTa e MPOIBJIKH Jla Ce pa3BHBa 10 CHIIUSA HAYUH W Mpe3 TeKyIaTa roJuHa
WU B 0003puMo ObeIe.

He ca u3BectHn APpYyru TCHACHLIUHW, HCCUTYPHOCTH, U3UCKBAHUS, AHTAXKUMCHTHU HIIN C’b6I/ITI/IH,
KOUTO € pa3dyMHO BCPOATHO J[a UMAT 3HAYUTCIICH G(I)CKT BBpPXY HNCPCIICKTUBUTC Ha EmutenTta 3a
TCKyIlaTa CI)I/IHaHCOBa rogvHa.

13. IMMPOTHO3HU WJIU TPUBJU3UTEJIHU CTOWMHOCTU HA
NEYAJIBUTE

EMI/ITGHTT)T HC HpaBI/I I[OHYCKaHI/IFI 3a HpOFHOSHI/I NN HpI/I6J'II/I31/ITeJ'IHI/I CTOfIHOCTI/I Ha
neyaiaounre.

14. AIJMUHUCTPATHUBHN, YIIPABUTEJIHU n HAZB3OPHHA
OPT'AHHU U BUCHIE PBKOBOJACTBO

Xonmunr ,,HoB Bexk” AJl mma eqHOCTETNIEHHA CHCTEMa Ha yIpaBiieHue, BKirouBaiia ChbBEeT Ha
nupekropure B cbetaB Kpacumupa Anexcanaposa Anekcanaposa, Muxaun CrenustHoB MuxaiiioB u
Januena Jlozanosa Hukonosa.

JIpy’kecTBOTO ce MpeACTaBisiBa OT M3MBJIHUTENHUS aupekrop Kpacumupa Anekcanzaposa
AnexcanapoBa u npejcenarens Ha Cpera Ha aupekropute Muxaun CrenusHoB Muxaiino — camo
3aeHO.
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14.1. UneHoBe Ha ChbBETA HA TUPEKTOPUTE

[lo-nony ca npeacraBeHy JaHHM 3a 4jaeHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Ha Jpy>KecTBOTO,
BKJIIOYHMTEIHO 32 TeXHUTE (QyHKIMH mpu Jpy>KecTBOTO, MPO(ECHOHAIHUS UM OIHT, OTHOCHM KBbM
JeMHOCTTa UM KaTo 4jieHoBe Ha ChBeTa Ha AMpPEKTOpUTE Ha J[pyKECTBOTO U 3a AEMHOCTTa UM U3BBH
JpyxecTBOTO.

Kpacumupa Anexcanaposa AjiekcanapoBa — l3nbiaHuTeneH aupekrop Ha ,,XoaauHr Hos
Bek” A/l
busnec aopec: tp. Codus, Oyn. ,,Jxerimc bayuep” No51

Jannu 3a  uzevpwieana u3EvbH eMumeHma OeuHoCm, GKIOYUMENHO ydacmue 6 Opyau
opyacecmea Kamo ujieH HA YNPAGUMETHU UNU KOHMPOIHU OpP2anu, NPOKYPUCH, GUCUL PBLKOBOOEH
CcbCmas, CbOPYHCHUK ¢ HeOSPAHUUEeHA OM208OPHOCI.

Kvm momenma 2-sca Anekcanoposa e:

Usnen Ha CbBeTa Ha JUPEKTOPUTE U U3ITBIHUTEIIEH TUpEKTOp Ha ,,XonauHr Hos Bek” AJl, EMK
121643011;

Unen nHa CbBeTa Ha AMPEKTOPUTE M M3MbJIHHUTENEH aupektop Ha ,,bymusH* EAJl, EMK
121913460;

Unen Ha CpBeTa Ha JUPEKTOPUTE U M3IIBIHUTENEH AUPEKTOP Ha ,,ArporuiacMeHT 92 B“ AJl,
ENK 103132232;

Unen Ha ChbBeTa Ha AUPEKTOPUTE W M3IBIHUTENEH nupekTop Ha ,Jlamms acer™ EAJl, EMK
204275519.

Oopazosanue:

Bucrmre;
Keanugpukayusa:
“NHxeHep-TexXHOoJIOor;
Ilpoghecuonanen onum:

1985r. - 1986r. — 3BH “Crosna CroiieMe30B” — TEXHOJIOT;

1991r. - 1996r. — “Carura” EOO/] — TexHouor;

1996r. - 2001r. — “Bonekc” EOO/] — TexHosor;

2001r. - 2012r. — “Menn3-2001” EOO/I, o6ext IITHiekIanuIa - TupeKTop;
ot 2005r. — “bynubH” EAJ] — U3NbIHUTENEH IUPEKTOP;

ot 2013r. — ,,ArpornacmeHnT 92-B* A/l — U3'bJIIHUTENIEH JUPEKTOP;

ot 2016r. — ,, Jlanus acet” EAJl — U3I'bIHUTENEH TUPEKTOP;

Upyoicecmsa, 6 xoumo e-dca Anekcanopoea e buna unen Ha ynpasumeneH UiU KOHMPOIEH
Op2aMm, NPOKYPUCT UNU CHOPYICHUK Npe3 NOCIeOHUme 5 200uHU:

Usnen Ha CpBeTa Ha TUPEKTOPUTE U U3IBIHETENIEH AUPEKTOp Ha ,, XonauHr Hos Bex” A/l, EMK
121643011;

Unen na CbBeTa Ha AUPEKTOPUTE U HU3IBIHETENEeH aupektop Ha ,.bymubH“ EAJl, EMK
121913460;

Unen Ha CbBeTa Ha JUPEKTOPUTE M U3IBJIHETENEH TUPEKTOp Ha ,,ArpomiacMeHT 92 B“ AJl,

71]



YACT II - PETUCTPAIMOHEH JOKYMEHT XOJIIUHT HOB BEK Al

ENK 103132232;

Unen Ha ChbBeTa Ha JUPEKTOPUTE M U3IIBIHETENEH IUpekTop Ha ,,Jlammua acet EAJI], EMK
204275519.

L4 .HI/IHGTO HE € OCHXKIAHO 3a U3MaMa U HiAMaA BJIkA3J1a B CHJIa ITPUCHAA 3a U3MaMa 3a IMOCJICIHUTE
IEeT TOAUHHU,

e JlMuero He € y4acTBaJIO B YIPABUTEIHA U KOHTPOJIHA OPTaHM Ha JPY’KECTBA, 32 KOMTO J1a ca
OUIM OTKPUTH TPOM3BOJCTBA IO HECHCTOSATEIHOCT, JPYXECTBa KOUTO Ja ca OWIM TNpeKpaTeHH
MOpajil HECHCTOSITEIHOCT, JPYKECTBA KOUTO 1a ca OWIM OOEKT Ha YINpaBlieHHE OT CHUHAWK WU
Jpy’KEeCTBA B JUKBUJALMS PE3 ITOCIECTHUTE NE€T TOANHH;

o Jlutiero He e oduIMANIHO MyOTUYHO WHKPUMUHUPAHO W HE ca MY HaJlaTaHU CAHKIMH OT
3aKOHOBH WJIM PETYJATOPHU OpraHu (BKIIOUMUTEITHO OMpPEAENIeHH MPO(ECHOHAIIHU OpraHu), HE €
JUIIAaBaHO OT ChJa OT MPABOTO Ja 3aeMa OmNpeeieHa Abp)KaBHA WU OOIIECTBEHA JUTHKHOCT W/WITH
na ObJe WICH Ha aJIMUHHCTPATUBHHUTE, YIPABUTCIHUTE WM HAI30PHU OPTraHM Ha JAJIeH €MHUTCHT,
WU OT M3IIBIHSABAHETO Ha JTHKHOCTH B PBKOBOJICTBOTO WJIM M3IBIHSIBAHETO Ha JIEHHOCTTa Ha
HAKOM €MHMTEHT 3a MOCJIEAHUTE IIET FOAUHH.

Muxauna CrequsinoB MuxaiisioB — Ilpencenaren na CoBeta Ha Jlupekropure Ha XOJIUHT
"HoB Bex” AJl

busznec aopec: tp. Codus, Oyin. ,,JIxeiimc baydep” NeS1.

Jannu 3a ussvpwieana u38vH emumenma OeuHOCM, GKIIOYUMENHO Yyyacmue 6 Opyeu
opyolcecmea Kamo 4ieH HA YNpasumenHu Ui KOHMPOIHU OpP2aHU, NPOKYPUCH, GUCUL DPBKOBOOEH

cvemase, C’bapy.?fCHuK C Heoepaﬂuqua omeogopHocm.
Kom momenma 2-u Muxaiinoeg e:

VYnpasuren Ha ,,AKC-77” EOO/l, EUK 131134710 ;
W3nbeanutenen nupexrop Ha ,,HoBu enepruiinm uzroununm’” A/, EMK 116015300 ;
VYnpasuten Ha ,,bbarepuan ['peiin” EOOJl, EMK 124620758

Oopaszosanue:

CpenHo crnenuanHo;

Keanugurkayusn:

Ilpouszeo00cmeo u monmansic Ha Kopaou
Ilpogpecuonanen onum:

2008 1. — 10 MOMEHTa — YNpaBUTEN W €IHOJIMYEH COOCTBEHHMK Ha KamuTtana Ha ,,AKC-77”
EOO/I, EVK 1311347107 ;

2013 r. — 10 MOMEHTa — U3NBJIHUTEIEH IUPEKTOp Ha ,,HoBu eHepruitnu uzrounuum” A/,
ENK116015300
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2018 r — 1o MmoMeHTa — ynpasuren Ha ,,bearepuan ['peiin” EOO/], EMK 124620758

Hpyoicecmea, 6 xoumo e-n Muxaiinos e Oun uien Ha ynpasumeineH UlU KOHMPOIEH OpP2aH,
NPOKYPUCM UTU CLOPYHCHUK Npe3 NOCAeOHUme 5 200UHU:

VYrpaBurten U eIHOJIUYECH COOCTBEHUK Ha KanuTana Ha ,,AKC-77” EOO/l, EUK 131134710 ;
W3nbanurenen qupextop Ha ,,HoBu enepruitnu nzrounnnm’” AJl, EMK116015300;
VYupasuren Ha ,,bbarepuan I'peitn” EOO/l, EMK 124620758

L4 .HI/IHGTO HE € OCHXKIAHO 3a U3MaMa U HiAMaA BJIsA3J1a B CHJIa ITPUCHAA 3a U3MaMa 3a IMOCJICIHUTE
IEeT TOAUHH,

e JlMueTo He € y4acTBaJIO B YIPABUTEIHA U KOHTPOJIHU OPTaHM Ha JPY’KECTBA, 32 KOMTO J1a ca
OUIM OTKPUTH TPOM3BOJACTBA IO HECHCTOSATEIHOCT, JPYXECTBa KOUTO Ja ca OWIM NpeKpaTeHH
MOpajil HECHCTOSITEIHOCT, JPYKECTBA KOUTO 1a ca OWIM OOEKT Ha YINpaBlieHHE OT CHUHAWK WU

APYKCCTBA B JIMKBU AU IPEC3 MMOCICIHUTC IICT TOANHU;

Jluieto He € OPHUUMATHO MMyOJUYHO WHKPUMHUHUPAHO W HE ca My HaJlaTaHW CAHKLIUU OT
3aKOHOBM WJIM PETYJIATOPHU OPraHu (BKIIOYHMTEIHO ONpeAeieHH NpOo(EecHOHATHU OpraHu), HE €
JUIIABAHO OT ChJa OT MPABOTO JIa 3ae€Ma ONpeesieHa AbpKaBHA WM OOIIECTBEHA UIBKHOCT W/WIIN
na ObAe YWiIeH Ha aJMHUHUCTPATUBHHUTE, YIPABUTCITHUTE WM HAJI30pPHU OPraHM HA JaJIeH EMUTEHT,
UM OT U3IBIHABAHETO HAa JUIBKHOCTU B PBKOBOJCTBOTO MIIM M3IIBIHSABAHETO HA JEHHOCTTa HA

HSKOM €eMHUTCHT 3a NOCJIICAHUTE IIET TOAUHH.

Januena Jlozanoa Hukonosa — Unen Ha CoBera Ha {upektopute Ha ,,Xoaguar Hos Bekx”
All
Busnec aopec: tp. Codus, Oyin. ,,Jlxxeiimc baydep” Ne51.

Jannu 3a  uzeévpwieana uU3evbH eMumeHma OeuHoCm, GKIOYUMENHO ydacmue 6 Opy2u
opyacecmea Kamo ujieH HA YNPAGUMETHU UNU KOHMPOIHU OpP2anu, NPOKYPUCH, GUCUL PBLKOBOOEH
CcbCmas, CbOPYHCHUK ¢ HeOSPAHUYEeHA OM208OPHOCI.

Kom momenma 2-srca Huxkonoea e:

UsieH Ha CbBETa HAa JUPEKTOPUTE M M3MBIHUTENEH AUpeKTop Ha ,,CeBko bwirapusa” EA/L,
ENWK 203125790 ;

VYupasuren Ha ,,bbarepuan I'peitn” EOO/L, EMK 124620758;

VYnpasuten Ha ,,['onsima bypracka mennuna” EOO/], EMK 2033427609;

VYnpasuren Ha ,,Jlumat 2012” EOO/], EVMK 202336261

UsieH Ha ChBETa HA JTUPEKTOPUTE U U3MBIHUTENIEH JUPEKTOp Ha ,.Bunnpom Xackoo” EA/L,
ENK 131407123;

Unen na ChBeta Ha aupekTopute Ha ,,JloBuko Cyxunnon” EAJl, EMK 203256576

Oobpazoeanue:
Bucme

Keanugurkayusn:

73]



YACT II - PETUCTPAIMOHEH JOKYMEHT XOJIIUHT HOB BEK Al

MarucTtsp 1o UKOHOMHUKA ChC Clienuanu3amnus ,,MapkeTuur’’;
Ilpogpecuonanen onum:

Ot M.02.2005 r. o m.08.2006r. — HauMoOHaJNEH THPrOBCKU MEHUIXBp B ,,CIBHUEBU JIBUU
bearapus™ AJl;

Ot M.08.2006 r. 10 M. 09.2010r. — TEproBeku AUpeKTOp B ,,CirbHUEBH abun Komepc” EOO/L;
Ot m.09.2011 r. 1o M.02.2014r. — TBproBeKku agupekTop B ,,Cinaruna bynrapmion” OO/;

Ot m.03.2014 r. 1o M.09.2016r1. — ynpaBuren Ha ,,En Ec Tpeitn” EOO/I;

O1 M.09.2016 r. 10 MOMEHTa — U3II'BJIHUTENEH JUPEKTOp Ha “Bunnpom XackoBo” EA/L;

Ot Mm.05.2017 r. 1o MomeHTa — yripaButen Ha ,,brarepuan ['perin” EOO/];

Ot Mm.05.2017 r. 1o MomeHTa — yripaBuTen Ha ,,[ onsima bypracka memnnnia” EOO/]

Ot M.05.2017 r. 10 MOMEHTa — U3II'BJIHUTENEH JUPEKTOp Ha ,,CeBko bbarapus” EAJ]

Or m.10.2018 r. 1o momeHTa — ynpasuten Ha ,,Jlumar 2012 EOO/JI, EUK 202336261

Lpyorcecmsa, 6 koumo 2-dca [anuena Jlozanosa Hukonosa e 6una unen na ynpagumeneH uiu
KOHMpOJIeH 0p2aH, NPOKYPUC UL CLbOPYIHCHUK Npe3 NocieoHume 5 200UHU.

UsieH Ha CbBETa HAa JUPEKTOPUTE U WU3MBIHUTENEH AupekTop Ha ,,CeBko bwirapus” EA/L,
ENK 203125790 ;

VYupasuren Ha ,,bearepuan ['peitn” EOO/], EMK 124620758;

VYnpasuren Ha ,,]'onsima bypracka menanna” EOO/L, EMK 203342769;

UsieH Ha ChBETAa HA JTUPEKTOPUTE U U3MBIHUTENIEH JUPEKTOp Ha ,.Bunnpom Xackoo” EA/L,
ENK 131407123;

Unen na CoBeta Ha aupektopute Ha ,,JloBuko Cyxunnon” EAJ], EMK 203256576;

VYupasuren Ha ,,En Ec Tpeitn” EOO/], EMK 104693802

L .HI/IHGTO HE € OCHXKIAHO 3a M3MaMa U HiAMaA BJIA3J1a B CHJIa ITPUCHAA 3a U3MaMa 3a IMOCJICIHUTE
IEeT TOAUHH,

e JlMueTo He € y4acTBaJIO B YIPABUTEIHA U KOHTPOJIHUA OPTaHM Ha JPY’KECTBA, 32 KOUTO J1a ca
OUIM OTKPUTH TPOM3BOJACTBA IO HECHCTOSATEIHOCT, JPYXECTBa KOUTO Ja ca OWIM TNpeKpaTeHH
MOpajid HECHCTOSITETHOCT, JPYKECTBA KOUTO 1a ca OWIM OOEKT Ha YINpaBlieHHE OT CHUHAWK WU

APYKCCTBA B JIMKBU AU NIPEC3 MMOCICIHUTC IICT TOAUHU;

e Jlutiero He € oduIMANTHO MyOITUYHO WHKPUMUHUPAHO W HE ca MY HaJlaTaHU CAHKIMH OT
3aKOHOBH WJIM PETYJATOPHU OpraHu (BKIIOUMUTEITHO OMpEAeNieHH MPO(PECHOHAIIHU OpraHu), HE €
JUIIaBaHO OT ChJa OT MPABOTO Ja 3aeMa OmNpeesieHa Abp)KaBHA WU OOIIECTBEHA JUTHKHOCT HM/WITH
na ObJe WICH Ha aJIMUHHCTPATUBHHUTE, YIPABUTCIHUTE WM HAI30PHU OpPTaHM Ha JAJIeH €MHUTCHT,
WU OT M3IIBIHSABAHETO Ha JTHKHOCTH B PBKOBOJICTBOTO WJIM M3ITBIHSBAHETO Ha JIEHHOCTTa Ha
HAKOM €MHMTEHT 3a MOCJIEAHUTE IET FOAUHHI

KbMm patata Ha IlpocnekTa JIMIETO, OTroBapsill0 Ha M3UCKBaHWATAa Ha wi. 116a, am. 2 ot
IIIK w m3nbasaBamo (QyHKIusATa He3aBUcHMM 4ieH Ha ChBeTa Ha nupekropute ¢ Jlanuema
JlozanoBa Huxkoiosa.
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He ca nanmuiie pomHMHCKM BpPB3KM MEXKIY Jvlara, wieHoBe Ha ChbBeTa HAa NUPEKTOPUTE Ha
»Xonauar Hos Bex” AJl.

14.2. Bucmy pbKOBOIUTEIN

Kbem patata Ha wusrorBsHe Ha Hacrosmus [Ipocnexkr B JlpyKecTBOTO HsiMa Ha3HA4eHU

CJIYKUTCIIU UJIW BUCIHIU PBKOBOAUTCIIN, I/IH(l)OpMaIH/I?[Ta 3a KOUTO Ja IIOAJICKH Ha OIIOBCCTABAHC.

14.3. Kondauktu Ha UHTEpecH

Hsma moTeHnumaneH KOH(IUKT Ha WHTEPECH MEXIy 3aabDKeHHATa Ha wieHoere Ha CJl u

TCXCH JIMUCH UHTCPCC.

He ca n3BecTHM cniopa3yMeHHMs] MEXKIY OCHOBHUTE aKIMOHEPH, KJIMEHTH U JIPYTU JIMLA, Bb3
OCHOBA Ha KOETO HAKOH oT wieHoBeTe Ha C/l na e n30paH 3a TaKbB.

He ca usBecTHM orpaHudeHus, npuetu ot wieHoBeTe Ha C/l, 3a pa3snopexaaHe B paMKUTE Ha
OIIpeZieIIEH MEPUOJ] C TEXHUTE aBOApH B LIECHHU KHMKa Ha EMuTeHTa.

15. BB3HAI'PAKIAEHUE U KOMIIEHCAIIUAU

15.1. Pa3MepbT Ha U3IUIATEHOTO Bh3HATPpAXKACHUE HA uieHoBeTe Ha CJ]

Ha unenoBete Ha CpBeTa Ha ITUPEKTOPUTE Ca M3IUIATCHHU CICAHUTE OPYTHU BB3HATPAKICHUS
oT EMHTEHTa 1 HETOBH ABIICPHH JPY>KECTBA MPe3 IMOCIIEAHATA IThIHA (PMHAHCOBA TOJIUHA:

Bo3narpasxiaenue (JiB.) 2017 r.
Kpacumupa Anexcanaposa AneKkcaHapoBa 18 000
Munena Anexcanaposa Kbuesa-Hocugopa* 6 000
Mapus Ierposa Croiiuesa* 5050
Emninus [{ankosa Benmnosa* 2750
Muxawnn CrenusHoB Muxaitnos** 0
Januena Jlozanoa Hukomosa** 0
OO0 eBa 31800

N3rounuk: Xonauur Ho Bek A/l

*Munena Kpuesa-Mocudora n Mapus Croifuesa ca 3aeMaiy JIbKHOCTTA uleHoBe Ha ChBeTa
Ha aupekropute 10 19.09.2018 r., a Emunusa Benunosa — 10 16.06.2017 r.

**Muxann CrenusHoB MuxaiimoB u Jlarmena JlozanoBa HwukomoBa 3aemaT ITBKHOCTTA
wieHoBe Ha CbBera Ha nupekropute ot 19.09.2018 r.

[Ipe3 pasrnexnanus nepuoA Ha wieHoBete Ha CJl He ca u3MmIananu 00e3IeTeHus B HaTypa OT
EmuTeHTa u/uinm HeroBo JBIIEPHO APYIKECTBO.

75|



YACT II - PETUCTPAIMOHEH JOKYMEHT XOJIIUHT HOB BEK Al

15.2. O6mmTe cymMHu, 3a/IeJITHU WM HAYUCIISIBAHU 3a MEHCUU, IPYTH KOMIIEHCALUU TIPU

NIEHCUOHWPaHE WM 3a IPYTY MOA00HN 00e31IeTeHUS

He ca 3agensHu uiau HA4YUCIISIBAaHHU CyMHu OT EmMutenra 3a npeaoCTaBssHEC Ha IICHCUH, OAPYTHU
KOMIICHCAIUU IIpU NICHCUOHUPAHE WJIM 34 APYrU HO,Z[O6HI/I 0663H_IGTCHI/I$[, HU3BBbH 3aABbIKUTCIHUTC
CBIJIaCHO 6T>J'II‘apCKOTO 3aKOHOOaTCJICTBO.

16. INPAKTUKHN HA PBKOBOJAHUTE OPI'AHHU

16.1. /larata Ha W3TUYAHETO HA TEKYLIHMS CPOK 3a 3a€MAHETO Ha JUIBXKHOCTTA U

MEPUOIBT, TIPE3 KOUTO JUIETO € 3aeMaJlo Ta3u JThKHOCT

ManaarsT Ha uieHoBeTe Ha ChBeTa Ha AupekTopute Ha ,,XonauHr HoB Bek* AJl, chrimacHo
1. 32a oT YcraBa € 0 5 TOJWHU M W3THYA, KAKTO € YKa3aHO Mo-7oiy (Wi A0 MpOBEXKAaHE 10
cnenpaiio OCA).

JlaTa Ha
Ha3HayaBaHe JlaTa Ha U3THYaHe
(1aTa Ha Ha TeKyIIHA
Hme 0CA) MAaHAAT To3unus
Muxawnn CrenusiHoB Muxanios 19.09.2018 24.08.2023 IIpencenaten na CII
Kpacumupa Anekcanaposa Asekcanaposa* 17.09.2009 24.08.2023  MBOBIHUTENCH AUPEKTOP
Jlanuena JlozanoBa HukosoBa 19.09.2018 24.08.2023 Unen na CJ1

*Kpacumupa AnekcanmpoBa e m30Opana Ha 17.09.2009 r. 3a wieH Ha YHpaBUTETHHS CHBET IO pEIICHHE Ha
Ham3opaus ceBeT (KbM TO3M MOMEHT, JIpyKeCTBOTO € MMajio JABYCTEleHHa cucTeMa Ha ympasieHue). Ha OCA
mpoBeaeHo 24.09.2015 r., npu npoMsiHa Ha CTPYKTyparta Ha YIpaBlieHHE B eJHOCTENeHHa, Kpacumupa AjnekcaHapoBa €
n30pana 3a wieH Ha ChBeTa Ha TUPEKTOPUTE C MaHJAT OT 3 TOAMHH;

16.2. /[lanHu OT JOTOBOpPUTE 3a yMpaBieHUE Ha uyieHOBeTe Ha ChBEeTa HAa JTUPEKTOPUTE
OTHOCHO NPEIBUICHU KOMIICHCALIUU IPU NPEKPATABAHETO UM

He ce npeasmxknat o6e3iieTenns npy NpeAcpouHo MpeKkpaTsiBaHe Ha MaHaTa Ha YWICHOBETE Ha
CJl, kakTO W Tpu MPEJACPOYHO MpeKpaTsBaHE Ha JOrOBOpa 3a YMpaBiICHUE C HU3MBIHUTEITHUS
TUPEKTOP.

16.3. Unpopmarnisi 3a OAUTEH KOMHUTET WM KOMHUTET 3a Bb3HArpPaXKJICHHSITA Ha
JpyKecTBOTO

B Xonpaunr ,,HoB Bex” AJl HpyHKIIMOHMpPA OJJUTEH KOMUTET.

OO6moTo crOpanue Ha akimoHepute, nmposeaeHo Ha 29.05.2017 r., Ha ocHoBanue wi. 107 ot
3H®O, e wu3bpamo oauTeH KOMUTET B cbcTaB MuneHa AdnekcanapoBa Keuea-Mocudosa,
BanenTtuna Jlrobomuposa XXucosa u Msan [letpoB Macnes — [Ipencenaren Ha komurera. ChCTaBbT

Ha OI[I/ITHI/IH KOMUTCT € OT TpH Jinlla, TCXHUA MaHIAT € TpU T'OJAUHHA.

IIpaBunHukbT Ha OAUTHUSA KOMMTET € IpueT Ha ocHoBaHue wi. 107, am. 7 or 3akoHa 3a
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HezaBucuMus puHaHcoB oauT ¢ Pemenne Ha CoBeta Ha qupekropute oT 20.04.2017r. u e onoOpeH
ot OO0110TO CHOPaHKE HA aKIMOHEpUTE, TTpoBeaeHO Ha 29.05.2017r.

OCHOBHHTE NOJ0KEHUS B IIpaBUIJITHUKA Ha OI[I/ITHI/ISI KOMMUTCET Ca.

L4 O[[I/ITHI/I}IT KOMHUTCT TMPOBCKIa CBOATA ,Z[GleOCT OIICPAaTUBHO. Komurerst IMpOBECKAA

MPUCHCTBEHO 3aCENAHNE HAM-MAJIKO BEIHBX B TOJIMHATA;
e Pemrenusara ce B3eMaT ¢ OOMKHOBEHO MHO3HHCTBO;
e Unenosetre Ha ONUTHUS KOMUTET ca TPH JIHIIA;

e Unenosetre Ha OnutHust kKomutet ce u3dbupat or OCA u morat na 6bJaT CMEHEHH 10 BCSKO
BpEME;

e Unenosete Ha OMUTHHUSI KOMUTET MoraT Aa ObaaT mpen30upanu 0e3 OrpaHNYCHHE;,
e 3a BCSKO 3aceaHHe HA KOMHUTETa C€ BOJU MPOTOKOJ, KOWTO c€ ChXpaHsIBa 5 TOIUHHU.

e OcHoBHHTE mnoyiokeHust B 3H®O, 3amersajyd M B IOPaBWJIHHKA, OTHOCHO CBLCTaBa U

OopraHu3aiusaTa Ha JelHocTTa Ha OJUTHHUS KOMUTET, ca:

e 3a wWiICHOBE Ha OJUTHHUS KOMUTET ce M30HMpaT JIMIA, KOUTO HpPUTEkaBaT 0Opa3oBaTEIHO-
KBaJM(HUKAIIMOHHA CTENeH ,MarucTop", IMO3HaHMA B 00JacTra, B KOSATO paboTu
NPEANPUATHETO, KaTO MOHE €IWH OT YICHOBETe TpsAOBa Ja MMa HE MO-MAJIKO OT 5 TOAWHU

npodecroHalieH CTaxx B 00JacTTa Ha CUETOBOJCTBOTO HIIM OJTUTA;

e MHO3UHCTBOTO OT YJIEHOBETE HA OJUTHHS KOMHUTET TpsOBa Ja ca BBHHIIHU 32 U HE3aBUCUMU
OT MPEINPUITHETO OT OOIIECTBEH UHTEPEC;

e 3a yJIcHOBE Ha OJUTHHA KOMHUTCT MOrar Jga C€ I/I36I/IpaT M YICHOBC HAa HAA30PHHUA OpraH Ha
NpCaANpUATUCTO WKW YJIICHOBC Ha YHIPABUTCIIHUA OpraH, KOUTO HEC Ca U3IIBJIHUTCIHU YJICHOBC
Ha OpPraHHUTC Ha YIIPABJICHHUEC, KaKTO U JIMIA, HaAMHUpaAllKd CC B TPYAOBU IMPABOOTHOIICHUA C
IOPUINYCCKOTO JIUIIC.

e IIpencenarens u cexperaps Ha OJUTHUS KOMUTET TpAOBa Jla ca 4JICHOBE Ha KOMHUTETA U ILE
ce n30upat OT caMusi KOMUTET;

« OO6moTo chOpaHue Ha aKIIMOHEPUTE 0100psiBa MPABUIHUKA HA OJIUTHUS KOMUTET, B KOUTO ce
OIIpeNIeNIAT HEroBUTE (PYHKLUH, paBa U OTTOBOPHOCTHU IO OTHOIIEHUE Ha (PMHAHCOBUS OJMT,
BBTPEIIHUSA KOHTPOJI M BBTPEIIHUS OAUT, KAKTO U B3aUMOOTHOILIEHHSTAa My C OpPraHHUTE 3a
ylpaBJI€HHE.

OCHOBHHTE (bVHKHI/II/I, IpaBaTa M 3adbKCHHUATA HAa OJMTHHMSA KOMHTET, cbriiacHo 3HPO mu

OpaBUJIHHUKA, IIC 6’LI[aTZ

e uH(popMHpa yNpaBUTEITHUTE U HAJ30pPHUTE OpPraHU Ha MPEANPUATHUETO 3a PE3YJTaTUTE OT
3aIBJDKUTEIHHAST OJTUT U TMOSACHIBA MO0 KAaKbB HAYMH 3aIBJDKUTCIHUIT OJUT € ONPHUHECHI 3a
JOCTOBEPHOCTTAa Ha (PMHAHCOBOTO OTYHTAHE, KAKTO W POJISATA HA OJWTHUS KOMHUTET B TO3H

IpoIIeC;

e HabmromaBa nporieca Ha GUHAHCOBO OTYUTAHE U MPEJCTaBs MPETOPHKU U MPeI0KEeHNUs, 3a J1a
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ce rapaHTHupa HeroBata e()eKTHBHOCT;

HaOmomaBa e(eKTHBHOCTTA Ha BBTpEIIHATa KOHTPOJIHA CHUCTEMa, Ha cHcTeMaTa 3a
yIpaBJiICHUE HAa pUCKa U Ha JEHHOCTTA MO BBTPELICH OAUT MO OTHOLICHHE HAa (PMHAHCOBOTO

OTYUTAHC B OJUTUPAHOTO MPCANIPUATHUC,

Ha6J'IIOI[aBa 3aBJDKUTCIHNUA OJUT Ha TOAMIIHHUTC (I)I/IHaHCOBI/I OTYCTH, BKIIIOYHNTCIIHO
HEIOBOTO M3BHPIIBAHE,

poBepsiBa W HaOJI0JaBa HE3aBUCUMOCTTA HA PETHCTPUPAHHUTE OJUTOPH B CHOTBETCTBHUE C
m3uckBanusaTa Ha 3HDO u Pernament (EC) Ne 537/2014;

OTroBaps 3a IpolLeAypara 3a HOJ00p Ha PErucTpUpaHus OAUTOP M IpenopbyBa
Ha3HA4YaBaHETO My C M3KJIIOYEHHE Ha CilIydyauTe, KOTraTo OJUTHPAHOTO MpEeArpusTue
pasnoiara ¢ KOMHCHSA 3a I0A00p;

yBenomsiBa KoMucusTa, KakTo ¥ yIpaBUTEIHUTE U HAJA30PHUTE OPTaHU Ha MPEINPUATHETO 32
BCSIKO JIaJieHO ofo0penHwue 1o wi. 64, an. 3 u wi. 66, ain. 3 3HOO B 7-1HEBEH CPOK OT JaTaTa
Ha PEIICHUETO;

OT4YHUTa HeﬁHOCTTa CH MOHC BCIAHDBIK I'OJUIIHO MPC C'I>6paHI/IeTO Ha aKOOUOHCPHUTEC, 3aCAHO C
NMPpUEMAHCTO HAa I'OAUIITHHUA (1)I/IHaHCOB OTYCT,

M3TOTBA U TipeaocTaBs Ha Komucusita 3a myOimyeH Haa30p HaJl PETUCTPUPAHUTE OJUTOPH B
cpok 710 30 OHU TOJIMILIEH IOKJIAJ 3a AEHHOCTTA CH;

YJICHOBCTC HA KOMUTCTA UMAT IIPAaBO J1a TIOUCKAT CBUKBAHC HA 3aCCAaHNC HA KOMUTCTA,

YJICHOBETE HAa KOMHTETa MMAaT MpaBO Ja HW3MCKBAT M MOJy4yaBaT AOCTBI JO BCSKaKBa
uHbopMalusg U JOKyMEHTH, HEOOXOJMMH 3a WU3I'BJIHEHHE Ha TEXHUTE QYHKIHH H
3a]IBJKEHUS;

YWICHOBCTC HMAT IpaBO Ja I0JydaBaT CHIHaJIM OT CIYXHUTCIUTEC W AaKIOUOHCPHUTC Ha
I[p}’)KCCTBOTO 3a OOIMYCHATW T'pCIIKHU, HCIIPABWUIIHU HJIM HC3aKOHHH Ilel\/JICTBI/Ifl, CBBHpP3aHH C

nporecuTe Ha (PMHAHCOBO OTYHTaHE B [Ipy>kecTBOTO;

BCEKUM YJEH Ha KOMHUTETa Ja pas3cieiBa BCUYKM CUTHAIM 32 HEPEIHOCTH, CBBP3aHHU C
OCBILECTBSIBAHE HA HETOBUTE (DYHKLIMU U 3aJIbJDKEHUS, KaTO NOdy4aBa chaeicTBre oT CbBeTa
Ha TUpeKTopuTe Ha J[pyKecTBOTO;

BCCKHM YJICH Ha KOMHUTETA HMMa IIpaBO Ja 3alasu KOH(i)I/II[eHHI/IaJ'IHOCT IIpr II0JIy4aBaHEC Ha
CHUIrHaJIi 3a JOKJIaJABAaHU W PASKPUTHU HCPCAHOCTU, CBbP3aHNU C OCBIICCTBABAHC HAa HCTOBUTC

(GYHKIMU ¥ 32TBIKCHHUS.

YJICHOBCTC Ha OI[I/ITHI/ISI KOMHUTCT HWMAT HOpaBO Ja M[OJy4dYaT Bb3HArpaxJACHUC 3a
npeaocTraBeHarTa OT TAX yCJIyra, KOCTO € 3a CMCETKA Ha ILPY)KGCTBOTO;

2

YJIeHOBeTe TpsOBa Ja NMPUCHCTBAT Ha 3acelJaHMsITa Ha KOMHMTETa W Ja TIjacymar ,,;3a” U
,[IPOTUB”’ HAIIPaBEHUTE MPEJIOKECHUS 32 PEIICHHUS;

YJICHOBETE HA KOMHTETa TpsOBa 1a yBemoMmsT He3abaBHO OputHus komuteT U ChBeTa Ha
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JUPEKTOPUTE 32 BCUUKU OOCTOSATENCTBA, KOUTO €a OT ChIIECTBEHO 3HAUYEHUE 3a J[pyKecTBOTO
1 Ouxa JOTPUHECTH 3a MPEAOTBPATIBAHE HA TPEIIKH, 3710yNOTPEON WM U3MaMU M KOHWTO ca
VM CTaHAaJIM U3BECTHU NPH OCBILECTBIBAHE HA TEXHUTE 3aIbIKCHHS;

e yjeHoBeTe TpsAOBa Ja ma3sAT (UpMEHaTa UM THPrOBCKaTa TailHa Ha JPYXKECTBOTO U Jla HE
pasnpocTpaHsBaT CBEACHUATA U (DAKTUTE, KOUTO Ca UM CTaHAJIU M3BECTHU IPU U3IIBIHCHHE
Ha (YHKLUUUTE, KAKTO M Jla He T'M M3MOJI3BaT 32 CBOE WM UyXJ0 obiaronerencTBane. Toa
3abJDKEHUE T€ Cca JUIbKHU J1a U3IBJIHSABAT U CIIEJ KaTo MpecTaHaT Ja ObJaT WICHOBE Ha

OUTHHS KOMUTET;

® YJICHOBCTC TpH6Ba JAa HC pa3riiaciaBaT JaHHU 34 (I)I/IHaHCOBOTO CbCTOSITHUC Ha APYIKECTBOTO, HA
CBBP3aHUTC MY JIMIIA, KAKTO U Ha HECTOBUTC KOHTPArC€HTH IPCAU TAXHOTO OIIOBECTABAHC IIO
p€aa Ha 3aKOHaA.

HpyxectBoTo HAMa KoMuTeT 1o Bb3HarpaxaeHusta, Ho uma [lonutrka no Bb3HarpaxaeHusTa
Ha wieHoBeTe Ha ChBera Ha gupekTopute. [lonmuTukara € nmpuera B choTBeTCTBUE ¢ Hapemba Ne 48
Ha K®H 3a uznckBaHusTa KbM Bb3HarpaxiaeHusara u € yrebpaeHa or OCA nHa 27.06.2013 r. CoBera
Ha JUPEKTOPUTE H3rOTBA E€XKETOACH JOKJaJ] MpuiaraHe MNOJUTHKATa 3a Bb3HArpakIeHUsTa 10
O6moTo chOpaHre Ha aKITMOHEPUTE.

16.4. KopniopaTuBHO yIIpaBJICHHUE

[Ipe3 2006 r. pproBoacTBOTO Ha EmMuTeHTa € pazpadborusno u mpueno [Iporpama 3a moOpo
KOPIOpPaTUBHO YIpaBJiE€HHUE, C KOATO JEKjapupa, 4e IIe ce chboOpassiBa M 1€ Mpujiara OCHOBHUTE
MPUHLIMIN U 100pY NPAKTUKU Ha KOPIOPATUBHOTO YIIpaBJICHHUE.

IIpe3z 2007 r. mpexn oOmiecTBEHOCTTa B cTpaHaTa Oe mpenacrtaBeH HanumonaneH Kojaekc 3a
KOpPIIOpAaTHBHO yTpaBieHue. HeroBara Jormka W CTPYKTypa CHOTBETCTBAT Ha MEXIYHApPOIHO
MPU3HATUTE W TPWIATAHW TPUHIMIN 32 100pO KOPHMOPATWBHO ynpaBieHne Ha OpraHu3anusra 3a
MKOHOMMYECKO chTpyaHuuectBo U pazsurue (OMCP) ot 2004 r.

»Xonauar Hos Bex” A/l e nexnapupaino npenq KOH, BOb u obmecTBeHocTTa, Ye npuema u 1e
crasBa pasnopendoure Ha HanuoHaiHus KOJEKC 3a KOPIOPATUBHO YIPAaBIICHUE.

17. 3AETH JIMIA

17.1. bpoi1 Ha 3aeTUTE JINIA U TJIABHU KATETOPUU TUMHOCTH

B xpas Ha mepuojga, o0XBaHAT OT HCTOpUUYEcKaTa (puHaHCOBa MHpopmanus, [ pymara uma 495
CPeAHOCTIHCHYCH OpOil CITy)KUTENH, HA3HAUYEHH IO TPYIOB A0roBop. KbM maTata Ha M3rOTBSHETO HA
T03U JIOKYMEHT, HsIMa ChILECTBEHA IPOMSHA MO OTHOILIEHUE OpOsl Ha CIY>KUTEIUTE, HA3HAYEHU 10
TpyoB foroop. CpeaHocnuchuHusl Opoil Ha ciyxurenute Ha ['pymara B Kpas Ha BCsKa €AHA OT
TOAMHUTE TIpe3 Meproa 00XBaHAT OT HCTOpUYEcKaTa (HUHAHCOBA WHPOPMAIIHS, € KAKTO CIIE/IBa:
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O0110 HAETH JIHMIA 110 TPYI0BO NPABOOTHOIIEHHE 2015 2016 2017 | 30.09.2018
O6m10 431 474 406 495
Hszmounuk: xonconuoupanu gunarcosu omuemu Ha ,, Xonoune Hoe eex” ALl

Benuky  cimyXUTeNnM M3MBJIHABAT CBOUTE CHYXKEOHH 3aAb/DKEHHs Ha TepUTOpHUATa Ha
PenyGnuka benrapus, ¢ uzkmouenue Ha 1 ciyxuren B Penmy6nuka Tarapceran, Pycka deneparus.

I'pynaTa He HaeMa 3HauuTeNIeH Opoil BpeMEHHU PaOOTHHUILIM WIIH CITY>KUTEIH.

17.2. AKIIMOHEPHU y4YaCTHsI U CTOKOBU ONIIUH

Kb™m nmarara Ha IIpocnekra, HUKOM OT wieHoBeTe Ha ChBETa HA TUPEKTOPUTE HE MPUTEKABA
aKIUM OT KanuTaia Ha XoaauHar ,,Hos Bex” AJl.

Hsama npenoctaBenu ot Xosgudr ,,HoB Bex” AJl, Ha unenoBere Ha C/I, m3nbiaHUTETHUA
JTUPEKTOP, OTITUU BHPXY HETOBH IICHHU KHUXKA.

17.3. JIOrOBOPEHOCTH 3a yYaCTUETO HA CIYKUTEJIUTE B Kanurana Ha EMureHnTa

Hsma nocturnatu 10roBOpeHOCTH 3a yHaCTHUE Ha CIIYKUTEJIUTE B KanuTana Ha XoiauHr ,,Hos
Bek” AJl, BKITIOUMTETHO Ype3 M3/IaBaHe Ha aKIWH, OMIIMK WA IPYTH IIECHHU KHIDKA Ha JIpy»KeCcTBOTO.

18. MAXKOPUTAPHU AKIIUOHEPH

18.1. AKmoHepH, MPUTEKABAIIM HAJL 5 HA CTO OT aKIMUTE C IIPABO Ha Iac

Kbm parara nHa ws3pgaBane Ha Ilpocnmekra cpen akuuoHepute Ha JpyX ecTBOTO HsMma
(u3HYECKH JTHIIA, KOUTO Ja MPUTESKABAT MPSIKO HAJT S HA CTO OT KaIluTaxa My.

KbM narara Ha uznaBane Ha [Ipocnekra cpen akuuoHepute Ha [pyKecTBOTO MMa JIBE JIMILIA,
KOUTO MPUTEKABAT NPSKO HAJ 5 Ha CTO OT KanuTana My. Te ca onucaHu B TabiunaTta no-aomiy:

HaumeHoBaHnue bpoii Akunu  IlpoueHT oT KanuTaJa
1 Xonaunr "Csera Codus" AJ] 1257 600 30.60%
2 "3em HMusect" EOO/J] 675593 16.44%

Xongunr "Csera Codusa" AJl e TbproBcko APY>KECTBO — XOJAMHT, BIIUCAHO B THproBcKus
peructbp npu Arenuust o BrnucBaHusita ¢ EMK 121661963. IIpenmersT Ha neHOCT Ha XOJIUHT
"Csera Codusa" AJ] e nmpumoOuBaHe, yIpaBJIeHHWE, OIEHKAa W Mpojak0a HA ydacTHS B JPYTH
TBPrOBCKU JpPY’KECTBA; MPUOOMBAaHE HAa MATEHTU M OTCTHIIBAHE HA JIMIEH3UU 3a MU3IOJI3BAHE Ha
IOBIIEPHU JApPY>KECTBA. YIMABJIEHHUE Ha AaKIUMOHEPHOTO ydacThe, HMBECTULIMOHHO KpEAUTHpaHE U
¢dbuHaHCHpaHe Ha JBLICPHUTE APY’KECTBA, KAKTO U BCSAKA JApyra JEHHOCT, He3a0paHeHa ChC 3aKOH.

"3em UuBect" EOO/l € € ThproBCKO ApPYKECTBO, BIHMCAHO B TBHPrOBCKUS PErHCTHP IpPH
Arennus no BrnucBanusta ¢ EMK 124517676. [IpeamersT Ha neiHoCT Ha ,,3eM MueBct” EOO/] e
BBHITHOTHPTOBCKA ACWHOCT, Ype3 OIepalyy, Mpojaxkda Ha CTOKM OT COOCTBEHO MPOHM3BOJCTBO,
CKJIAJIOBH CHENKH, TOKyNKa Ha CTOKA WJIM APYTd BEIIM C IeJ TNpenpojaxda B IbpBOHAYAJICH,
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npepaboreH win 00pabOTeH BUA, BBTPELIEH U MEXIYyHAPOJIEH TYpPU3bM, TPAHCHOPT M CIEIULUS,
THPTOBCKO M PEKJIAMHO MPEICTABUTEICTBO HA OBITApCKH U UYXKACCTPaHHU (pUPMH U JTUIA, KAKTO U
OCBIIIECTBSIBaHE HA BCAKAKBA JIpyra JEHHOCT, KOSTO He € 3a0paHeHa CbC 3aKOH WU IPYT HOPMAaTHBEH
aKT, KOHCYNTAllMM W YIpaBJICHHE HA JABJITOBH NOPTQEWaH, (akTOpHHT, (IOYBPCH, THPTrOBHA H
OTJaBaHE IO/ HAaeM Ha HEJBIKUMH HMOTH, YIPABJICHHWE HA MPEINPUATHS B JUKBUAAIUS WIA B

JIMKBUJIHU KPU3HU, KOHCYJITAHTCKU U NTHPOPMAILITMOHHHU YCIIyTH, MApPKETUHT, UHKEHEPUHT .

Xonaunr ,,Cera Codus” AJl u ,,.3em UuBect” EOO/] He ca cBbp3aHu JKIla MO CMHUCHIA Ha
§1, 1.13 ot 1P na 3IITILIK.

KoM marara Ha nznaBane Ha [Ipocnekra cpen akimonepure Ha J{pyKECTBOTO UMa €IHO JIUIIE,
KOETO MPUTEkKaBa HEMPSAKO HaJ 5 Ha CTO OT Kamurtajaa My, a UMeHHO Muxaun CrenusiHoB Muxaitios
KaTo €IHOJIMYCH COOCTBEHUK Ha KanuTajia Ha ,,AKC-77” EOO/I, koeTo ¢ eqHOINYeH COOCTBCHUK Ha
»3em UuBect” EOO/], npurexaamo 16.44 % ot kanurana Ha EmuTenTa.

Ha EmuTeHTa He ca M3BECTHU APYru IOpUIUYCCKU JIMIA, KOUTO IMPUTEKABAT HCUIPAKO HIIHU
4pe€3 CBbpP3aHU JIMIA HAA 5% y4aCcTUC B KaIllMTaJIa Ha HPY)KGCTBOTO WK aKIIMH, KOMTO IMOAJICKAT Ha
OIIOBECTABAHE CHITIACHO IPHUIIOKUMOTO 6I>JIFapCKO 3aKOHOOAaTCICTBO.

18.2. Pa3znuuHu npaBa Ha TJIac Ha IJIaBHUTE aKIMOHEpU Ha EMuTeHTa

N3panenure akumu ot Jpy»kecTBOTO JaBaT €JHAKBU MpaBa U B TO3W CMHUCHI OCHOBHHUTE
aKnroHepu (MpUTEeXaBaIly HajJ 5 Ha CTO OT aKIMUTE C MPABO HA TJIac) HAMAT Pa3IMYHH TpaBa Ha
IJIaC B CPABHEHME C OCTAHAIUTE aKLIHOHEPH.

18.3. JIuma, KOWTO ymHpa)XXHABAaT KOHTPOJ BBPXYy EMUTEHTa M MEpPKHUTE, KOUTO ca
BBHBEJICHU J1a HE CE 3JI0yNoTPeOsiBa C KOHTPOJI

[To cmuchbna Ha § 1, T. 14 ot 3akoHa 3a MyOJIMYHO TIpeJiaraHe Ha IEHHU KHUXa ,,KoHTpor™” e
HaJIMIIe, KOraTo €HO Jiule: (a) NpuTeXaBa, BKIOYUTEIHO Ype3 IbILIEPHO IPYKECTBO UIIU IO CHIIaTa
Ha CIIOpa3yMeHue ¢ Apyro juie, Haa 50 Ha cTo oT Opos Ha ITacoBeTe B OOMIOTO ChOpaHUE HA €THO
JPY’KECTBO WM JPYTo I0PUANYECKO JuIe; WK (0) MOKe Ja onpeiensl MPSKO WIH HEMPSIKO MOBEYE OT
MOJIOBUHATA OT WICHOBETE HA YIPABUTEIHHS WJIM KOHTPOJHUS OPTaH Ha €IHO FOPUIAMYECKO JIUIIE,
Wi (B) MOXe TI0 APYT HAYMH Ja YIPaXXHsIBa PEIIaBalio BIMSHAE BbPXY B3EMAHETO HA PEIICHHS BHB
Bpb3Ka C AEMHOCTTA Ha IOPUANYECKO JIUIIE.

B ropecnocodenusi CMUCHII HAMa IOPUIUUECKO W/ UM (PU3HUECKO JIUIIE, KOETO J1a YIIpaKHABA
MPSIK KOHTPOJ BbPXY ,,XonauHr HoB Bex” A/l.

K®Mm nmatara Ha Hactosmus Ilpocniekt, EMuTeHTHT HAMa mH(pOpMaIms 3a Gu3nyecKo W/mim
FOPUINYECKO JIMIIE, KOETO Ja YIPa)XKHABAT HENPSIK KOHTPOJ BbPXY JpyKecTBOTO.

Ha /IpyxecTBOTO HE € M3BECTHO HAIMYUETO HA APYT BUA KOHTPOJ, YIPAKHSABAH BBPXY
€MUTEHTA, cbraacHo 4i.146, an.1 ot 3K u BbB Bpb3ka ¢ § 1, T.14 ot JIP na 3IIIILK.

CeriacHo paznopenOuTe Ha 3aKoHa 3a MyOJMYHOTO TpeiaraHe Ha IEHHU KHUYKA BCEKU
aKIMOHEP B IyOJUYHO IPY>KECTBO, KOWTO MPSAKO WM HENPSAKO MPUA0OWE WU MPEeXBBpiH (110
CMHCHIA Ha WiI. 146 OT TO3M 3aK0H) IpaBo Ha riac B O0moTo chOpaHre Ha aKIIMOHEPHTE, TPSAOBaA 11a
YBEIIOMH IyOJIMYHOTO JIpykecTBO 1 Komucusta 3a pUHAHCOB HAA30p 3a TOBA, KOraTO B pe3yJITaT Ha
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NpUIOOMBAHETO WM TPEXBBPIISIHETO HEroBuTe TriacoBe B OOmoTo CchOpaHWe JOCTHTHAT,
HAJXBBPJIAT WIH MMATHAT IO 5 Ha ¢TO OT o0 Opoii rracoBe B O0moTo chOpaHue Ha Ty OIUIHOTO
IpYy’KeCTBO. AKIIMOHEpUTE TpsiOBa Ja Mo1a1aT TaKOBa YBEIOMJICHHE CHIO U B CIIy4ail Ha IPOMSIHA B
MIPABOTO MM Ha TJIac, KOSITO Ce JBJDKHM Ha TPOoMsHA Ha oOrust Opoii rimacose B OOIOTO ChOpaHue Ha
aKIoHepuTe (yBeNMYaBaHE WIM HaMalsIBaHE Ha aKIMOHEpHUs KamuTai). Koraro mpeBuimaBaHeTo
WINA JOCTUTAaHETO HA MMOCOYEHHUTE MPAroBe € CIEJCTBHE OT MPSKO MPUIOOMBAHE WIIH MPEXBBPIISTHE
Ha aKI¥H, 33bJDKEHUETO 32 YBEJOMsIBaHE Bh3HHUKBA ChIIO 3a LlenTpamaus nenozurap. [TyommaroTO
IPY>KECTBO € JTBKHO J1a OTIOBECTH IMyOJIMYHO WH(pOpPMAaNUATa, ChIbpKAIIA CE B MOCOYCHUTE TO-
rope yBeIOMJICHHS, B CPOK OT TpH pabOTHU JHU OT HEWHOTO y3HABaHE.

Benukn  akumonepu Ha  [lpy’kecTBOTO, YNpaKHSBAaT IIpaBaTa CHU KaTo aKIHOHEpH,
NPEJOCTaBeHH MM CbhIVIACHO TBHProBCKMs 3aKOH, YCTaBa U JpPyTruTe NPUIOKHMH HOPMAaTHBHU
aKTOBE. YCTaBbT WJIM JAPYTM YCTPOMCTBEHM aKTOBe Ha J[py»KecTBOTO HE ChIbp)KaT pasnopernowu,
CIELIMAIHO HACOUEHH CpEILy MIPEeJOTBpaTsABaHe Ha Bb3MOKHA 3J10yNOTpeda ¢ KOHTPOJ OT CTpaHa Ha
OCHOBHHUTE aKIIMOHEpH Ha J[py»ecTBOTO.

CeriacHo pasnopendute Ha 3akoHa 3a MyOJUYHOTO TpeJIaraHe Ha IICHHU KHWXKA BCSAKA
caenka Ha EmMuTeHTa, B KOSATO ydyacTBa ,,3auHTEpecoBaHoO Juie” (1Mo cMuchia Ha ui. 114, an. 7 ot
3IMIHK, BKIIOYUTETHO OCHOBHUTE AaKIIMOHEPH B IMYyOJHMYHOTO MAPYKECTBO) HA CTOWHOCT HAa
OTIpe/ICNICHU TIparoBe, TpssOBa ga ObAe mpeaBapuTenHo oxodpeHa ot OOmoOTO CchHOpaHue Ha
akuunonepute Ha JlpyxectBoto. [IpeaBapurenHoTo ogoOpeHHe Ha aKIMOHEPUTE € HEoOXOauMO 3a
CKJIFOUBAHE Ha CHIEJIKH MEeXAy [Ipy’KeCTBOTO M OCHOBHHUTE M aKIMOHEpH (MIPSKO WIIM Ype3 CBbpP3aHU
JMIIA), C IPeIMET MPUI00MBaHE MM TPEXBHPIISTHE WITH TOTy9YaBaHe 3a MOJI3BAaHE MU MPEIOCTABSIHE
3a TIOJ3BaHE WM KaTro oO0e3leYeHHWe Ha KAaKBUTO W Ja OWJIO aKTWBH, WJIM KOUTO TOPaXKAaTr
3aabioKeHus 3a [py»KecTBOTO, ako CTOMHOCTTA Ha CJeIKaTa MPeBHIlaBa 2 Ha CTO OT CTOMHOCTTA Ha
aKTUBUTE Ha EMHUTEHTa CBITIACHO TIOCJIEIHHWTE JIBa W3TOTBEHH CYETOBOJHHM OajlaHCa Ha
JPY>KECTBOTO, TIOHE €AMH OT KOUTO € OJUTUPAH U KOUTO Cca Pa3KpUTH MyOIMYHO 1Mo pena Ha wi. 100
T 3IIHK (B 3aBUCMMOCT OT TOBa KOM OT JIBaTta € Mo-HUCHK). [IpenBapurennoTo omoOpeHue Ha
aKIMOHEPUTE € HeOOXOAMMO CHIIO B CITydai, ye B pe3yJITaT OT CACIKH MeX Ty EMUTeHTa 1 OCHOBHU
aKuoHepu (MPSIKO WM 4pe3 CBBbp3aHW Juna) JlpyKecTBOTO Ime NpuaoOue WM 3a HEro Iie
BB3HUKHE B3€MaHE B pa3Mep MO-TOJISIM OT | Ha CTO OT CTOWHOCTTa Ha aKTUBUTE MY, CBIVIACHO
MOCTICTHUTE JIBa M3TOTBEHU CUETOBOJHHU OajlaHca Ha IPYKECTBOTO, TOHE €IMH OT KOUTO € OAUTHPAH
Y KOUTO ca pa3kputu myonmuHo no pena Ha wi. 100 1, 3TITILK (B 3aBUCHMOCT OT TOBa KOU OT JABaTa

€ MO-HUCBHK).

Cernacuo un. 114a, an. 2 3IIIIK, 3a caenku mo mpugoOWBaHE WM pasNOpekIaHe C
aKTUBU € HEOOXOIMMO MHO3UHCTBO OT %4 OT mpeactaBeHus Ha OC kamnurai, a B OCTaHAJIUTE ClIydau
- OOMKHOBEHO MHO3MHCTBO. MIMamusaT JU4YeH WMHTEpeCc B TakaBa clenka (MpU3HAT OT 3aKOHa 3a
“3aMHTEpEecOBaHO JHUIlE”’), HE MOXKE Ja YIpaKHsABAa MPABOTO CH Ha Tjac B OOMIOTO chOpaHHEe Ha
AKIIMOHEPUTE MPU B3EMAHE Ha pEUICHUE MO TO3U BbIIPOC. ChBETHT HA TUPEKTOPUTE MPEACTABS MPE]
O6110TO CHOpaHUE MOTUBHPAH JOKIA] 32 IeIeChbOOPa3HOCTTA U YCIOBHATA HA cHeNKuTe. B cirydaid,
4ye CTOMHOCTTA Ha CJeNiKaTa € IMOJ TOPElNOoCOYEHUTE MparoBe, TS cieaBa Aa Oblie MpeaBapUTETHO
onobpena ot CbBeTa Ha quUpeKkTopuTe Ha EMUTEHTa, KaTo 3aMHTEPECOBAHUTE YICHOBE HE y4acTBaT
BBHB B3€MAHETO Ha PEIICHUETO.

Hauunure 3a orpannyaBaHe Ha Bb3MOKHA 3JI0yIIOTpeda, 3a Aa HE ce 3JI0yNoTpedsiBa ¢ TO3U
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KOHTPOJI Ca NPCABUACHU B CJICIHUTC pa3n0pez[61/1:

CeriacHo, un.240a ot TeproBckus 3aKOH, aKIMOHEPH, NpUTEKaBamy moHe 10 Ha cTO OT
KalruTajga Ha JpYy>KeCTBOTO MOraT Jla MpeasBsBaT UCK 3a ThPCEHE Ha OTTOBOPHOCT OT WIEHOBE Ha
CpBera Ha TUPEKTOPUTE 3a BPEIU, IPUUUHEHU Ha IPYKECTBOTO.

Cerimacuo wr.223, an. 1, O0moTro crOpaHue Ha aKIMOHEPUTE MOXKE Ja ObJIe CBHKAHO U OT
aKHI/IOHCpI/I, KOUTO ITOBCYC OT TpI/I MECC1a anTencaBaT aKIIuu, HpeI[CTaBJ'IHBaHH/I IIOHC 5 Ha CTO OT

Kamnuraia.

CerinacHo wi.223, an. 2, ako B €JHOMECEUYEH CPOK OT UCKAHETO MO ajl. 1 Ha aKIMOHEpPHUTE,
MIPUTEKABAIIM MTOHE 5 HA CTO OT KamuTana, TO He ObJie YIOBIECTBOPEHO MM aKO OOIIOTO chOpaHue
He ObJie MPOBENCHO B 3-MECEUEH CPOK OT 3asBABAHE HA MCKAHETO, OKPBHKHUAT ChJ CBUKBA OOIIO
cbOpaHue WM OBJIACTSBA aKIIMOHEPUTE, MOMCKAIN CBUKBAHETO, WIIM TEXEH MPEJCTaBUTEN Jla CBHKA
cbOpaHueTo.

CeriacHo ui. 223a. an. 1, akiMoHepH, KOUTO MOBEYE OT TPU Mecela MpUTexaBaT aKluy,
MPECTaBIABAIIY TIOHE 5 HAa CTO OT KaluTalla Ha JPY>KeCTBOTO, MOTAT CJe] OOSBSBAaHE B ThPTOBCKHUS
PETUCTHP WM HM3IMpalllaHe Ha MMOKaHaTa Ja BKIOYAT W APYTH BBIIPOCH B JHEBHUS pel Ha OOIMIOTO
cbOpaHue.

CernacHo un. 118 ot 3IILK, nuna, npurexapaiiy 3a€AHO WM MOOTAEIHO Hal-Majko 5
Ha CTO OT KanuTajia Ha EMuTeHTa, umaT clieiHUTe IpaBa:

Ilpaso oa npeoseam nped cvoa uckogeme Ha Emumenma cpewyy mpemu auya npu
bez0elicmeue Ha ynpagumennume opeanu, Kakmo u Uck 3a odezujemenue Ha 6peou, NPUUUHEHU HA
pysicecmeomo om ynpagumennume uiu KOHMPOJIHUME OPSAHU.

TakuBa MMHOpHUTAapHM aKLIMOHEPU MOTaT Ja MpPeNsBAT Mpel Chla UCKoBeTe Ha EMureHTa
Cpelly TpeTH JMLa rpu Oe3/eficTBUe Ha yIpaBUTEIHUTE OpraHy, KOETO 3acTpallaBa HHTEpECUTe Ha
JpyxecTBOTO.

TakuBa akIMOHEPHM MOTraT ChHIIO Taka Ja MNPEOdaBAT HMCK NpeJ OKPBXKHHS CbhI MO
ceganmiiero Ha Jpy>XecTBOTO 3a 00e3lieTeHWe Ha BpeAu, MNPUYUHEHHW OT JEUCTBHUS WIH

0e3/1efiCTBHS Ha WICHOBETE Ha YIPABUTEITHUTE U KOHTPOJIHUTE My OPTaHH.

IIpaso da uckam ceuxeane Ha 0bWO CvOpaHue Ha aKyuoHepume u 0a GKIOU6AM 8bNPOCU U
npeoNodtCe sl 3a peuleHUus: 8 OHeBHUsL Peo

TakuBa akIMOHEPH MOTAT J1a UCKAT OT OKPBKHHS ChJ CBUKBaHE Ha OOIIO chOpaHHMe WiH
OBJIACTSIBAHE HA TEXCH MPENCTaBUTEN Ja cBUKa OO0 chOpaHue MO ONpEeNeH OT TAX JAHEBEH pel.
OcBeH TOBa, T€ MOraT Ja MCKaT BKJIIOUBAHETO HAa BBIPOCH M Ja IpelaraT pelieHus Mo Beue
BKJIIOUEHHU BBIPOCH B JHEBHUS pel Ha OOmoTo chOpanHue mo pena Ha wi. 223a ot Thprockus
3aKoH.

HpCIGO 0a uckam HAazHA4asaue Ha KOHmMpOosbopu

TakuBa akmuoHepu MoraT Aa uckaT oT OOWOTO cbhOpaHUE WIM OT OKPBXKHUSA ChJ
HA3HAYaBAaHETO Ha KOHTPOJIbOPH, KOUTO Ja MpPOBEpST IsulaTa CYETOBOJAHA JIOKyMEHTallUs Ha
Jlpy>KeCcTBOTO U Aa U3TOTBSAT JOKJIa] 32 KOHCTAaTallUUTE CH.

Kem JaraTa Ha HACTOAIIMA HpOCHeKT, EMutenTsT HE € npeanpuea Apyru ClelualiHUu
MCPKH, KOUTO Ia Bb3MNPCIISICTBAT 3.]'[0y1'[0Tpe6I/I C YVIIpaXXKHABAHUS BbPXY HCT'O KOHTPOJIL.

83|



YACT II - PETUCTPAIMOHEH JOKYMEHT XOJIIUHT HOB BEK Al

18.4. JloroBopeHOCTH 3a IpOMSIHA B KOHpoJa Ha EMuTeHnta

Ha EmuteHTa He ca M3BECTHUM IJOTOBOPEHOCTH, NEUCTBUETO HAa KOWUTO IO-KbCHO MOXKE Ja
JOBEZIE 10 IPOMSIHA 110 OTHOILEHHE KOHTpoJia Ha XouauHr ,,HoB Bek” A/Jl.

19. TPAH3AKIOUU MEXAY CBbP3AHU JIMLIA

ITo cmucwna nHa MCC 24 naaeHo JMIle ce cuuTa 3a CBbP3aHO, KOTaTo:
a) IUPEKTHO WJIM UHAUPEKTHO Ype3 €ANH WM ITOBEYE MOCPETHUIM JTULETO:

1) KOHTpOJHMpa WJIM € KOHTPOJIMPAHO, WU € TMOoJ OOLIMs KOHTPOJ Ha NPEANPHITHETO
(MOCIEeIHOTO BKIIIOYBA NPEANPUITHS MaKH, ABIIEPHU MIPEANPHUATHS U ChABPILIEPHH NPEATPUATHUSA );

il) UMa A4 B TNPENNpUATHETO, KOETO MY JaBa BB3MOXKHOCT Jla YIPAKHABA 3HAUUTEITHO
BIIMSIHUE HAJl IPEATPUATHETO; WU

1i1) ynpaxxasBa o011 KOHTPOJ BbPXY MPEANPUATUETO;

0) JMLEeTO € acoUMUpaHo npennpusatue (cwpriacHo onpeaenenuero B MCC 28 MuBectunyu B
aCOIMHMPAHU TPEANPUATHS) Ha IPEIIPUATHETO;

B) JIMLETO € CbBMECTHO NPEANPHUITHE, B KOETO MPENNPUATHETO € KOHTPOJIUPAI ChAPYKHUK
(Bx. MCC 31 [Is10B€ B CbBMECTHH NPEATIPUATHA);

I) JMLETO € YJeH Ha KIIOYOB PBKOBOJAEH IEPCOHAN Ha MPEANpPHUATHETO HIM HETOBOTO
MPEANPUATHE MANKA;

) JTMLETO € OJIN3BK YJIeH Ha ceMEHCTBOTO Ha (PU3HYECKO JIMIE, KaTo OCOUYEHOTO B OyKBa a)
WIH T) N10-TOPE;

€) JMLETO € NPeANpPHUITHE, KOETO € KOHTPOJIMPAHO, CbBMECTHO KOHTPOJIMPAHO WU 3HAUYUTEITHO
MOBIUSTHO OT JIMLIETO, TOCOYEHO B OYKBa T') WM 1), WIN MPHUTEXKABAIO 3HAUYNTEIHU IPABOMOIINA 32
[JIACYBAHE B TOBA NPEAIPUATHE, IPSAKO WU HEIPSKO;

) JIMIETO TPEJCTaBiIsABA IUIAH 3a JOXOAM CJIJ] HAlyCKaHe Ha paboTa Ha CIyXXUTEIH Ha
MPEANPUATHETO WK Ha BCSIKO MPEANPUATHE, KOETO € CBbP3aHO JIUIIE C MPEANPHUATHETO.

Cebp3anuTe nuua Ha ['pynaTa BKIIOUBAT OCHOBHH aKIIMOHEPH, IPEANPHUATHS COOCTBEHOCT Ha
OCHOBHH AaKIIMOHEpH, KIIOYOBUS YIPABICHCKH IEPCOHAN, JPYXKECTBa IOJA OOII KOHTPOJ dpe3
KJIIOYOB YIIPABJICHCKH IEpPCOHAN, JPY>KeCTBAa MOJ OOL] HHAWPEKTEH KOHTPOJ dYpe3 KII0YOB
YIPaBJIEHCKU MEPCOHAN, ACOLMUPAHM, U JPYTU CBBP3aHU JIMIIA.

AKO HE € M3PUYHO yIOMEHATO, TPAH3aKIMUTE ChC CBHP3aHM JHUIA HE Ca M3BBPIIBAHU IPU
CHEIMaHU YCJIOBUS U HE ca MPEIOCTAaBSIHY WM MOTy4YaBaHU HUKAKBHU rapaHuu. PazueTHUTEe cCyMu
OOMKHOBEHO C€ W3IUIamiaT Mo OaHKOB MBT WM 4Ype3 MPHUXBAllaHE Ha B3aWUMHU B3EMaHUS U
3aJIBJIKEHUSL.

e (Cpenku ¢ Ipyru CBbpP3aHu JIMIa

2018 no
B XWJI JIB. 2015 2016 2017 aaTaTa Ha
JokymeHnTa
Ilpeoocmasenu 3aemu
Jumsr 2012 OO1* 7 - - -
Burena Tpanc EQOOJ[** 3 - - -
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Burena Boarapus EOO[*** 2313 - - -

0010 U3MEHEHHE Ha MIPEJOCTABCHUTE 3aCMHU 2323 - - -

Tonyuenu 3aemu

Burena Tpanc EOO/] 51 - - -
Burena brirapus EOO/] 476 - - -
OG0 U3MEHEHNE HA TIOYYEHUTE 3aEMU 527 - - -

* IpIIepHOTO APYkKecTBO ,,Buaripom XackoBo” EAJ] e cpapyxauk B Kanutaia Ha Jumsar 2012 OO/ npe3 mepuoaa,
KOTraTo € IpeJcTaBeHa ClIeIIKaTa;

**Burena Tpanc EOO/] e mpmepHo npysxectBo Ha Burena benrapus EOO/] (uwnen vHa Ham3opaus ceBer Ha EMuTenTa
10 6 okromBpu 2015 1.) no 30 stHYapu 2015 1.5

*** Butena bearapus EOO/I e unen na Hagzopaus ceBet Ha EMutenTa 10 6 oktomspu 2015 .

e CesIKH ¢ KIIFOYOB YITPABJICHCKH MEPCOHAT

KitouoBusT ymnpaBineHcku mepcoHan Ha ['pynata BKIOYBa YJIEHOBETE Ha CbBETa Ha
IUPEKTOPUTE, W3IBIHUTETHU JUPEKTOpU W yOpaBUTENd Ha JpyxkectBa oT ['pynara.
Bp3narpaxxaeHusTa Ha KIIFOYOBHSI YIIPABJICHCKH [IEPCOHAN BKJIIOUBAT CJIEIHUTE Pa3XOaU:

2018 o
B XWJI. JIB. 2015 2016 2017 ngarara Ha
Jdokymenra
KpaTkocpo4HU BB3HATPaKICHHS:
3amnary, BKIFOYATETHO GOHyCH 371 239 266 396
OcCHIypoBKH 27 7 8 39
Q0110 Bb3HATPAKICHUS 398 246 274 435
e Pa3ueru cbc cBBbp3aHU JIMIIA B Kpasi HA TOJIUHATA
2018 no
B XWJI. JIB. 2015 2016 2017 JaTarTa Ha
JdoxkymenTa
Texyuyu 63emanus om:
Burena brirapus EOO/] 2313 - - -
Burena Tpanc EOO/] 3 - - -
Humsat 2012 OO/ 19 19 - -
Kiro4oB ympaBieHCKH epcoHan - 60 - -
OO0 TEKYIIM B3eMaHUs OT CBhP3aHHM JIHIA 2 335 79 - -
O0110 B3eMaHusl OT CBbP3aHHU JIMLA 2335 79 - -

Hemexyuju 3a0v11cenun Kom:
Burena bwnrapus EOO/] 459 - - -

OO01I0 HEeTEKYIIH 3abKEHISI KbM CBBP3aHHU JIHIA 459 - - -

Texkywiu 3a0v101ceHuA KoM:
Burena brirapus EOO/] 476 - - -

85|



YACT II - PETUCTPAIMOHEH JOKYMEHT XOJIIUHT HOB BEK Al

Burena Tpanc EOO/] 223 - - -
OO0110 TeKyIIH 33/IbJDKEHHS KbM CBBbP3aHU JIULIA 699 - - -
O0mo 3aabKEeHNs] KbM CBbP3aHH JIHIA 699 - - -

200 ®PUHAHCOBA MH®OPMALUSA, AKTUBU U 3AABIKEHUSA
HA EMUTEHTA, ®PUHAHCOBO CBCTOAHUE, ITIEYAJIBU U 3AT'YBU

20.1. lcropuuecka ¢hrHaHCOBa HHGOPMAITUS

OputupaHuTe TOAUIIHU KOHCOMMAMpPAHM (GUHAHCOBH OT4YeTH Ha JIpyx’ecTBOTO
(chabppkamM OTYET 3a (PUHAHCOBOTO CBHCTOSHHME, OTYET 3a BCEOOXBATHHUS JOXOJ, OTUET 3a
NapUYHUTE TOTOIM, OTYET 32 MPOMEHHUTE B COOCTBEHUS KamUTal M TPUIIOKEHUS), 3a€THO C
OJIUTOPCKUTE JOKIJIATN U OTUETUTE 3a yrpamieHue 3a ¢punancosute 2015 r., 2016 r. u 2017 r.,
KaKTO U MeXIuHHUTE uHaHcoBU oTdeTH KbM 30.09.2017 r. 1 30.09.2018 1., ca ormoBecTeHH 1O
HAJUIC)KHUSI PeJl U ca TOCTHITHA Ha HHTepHeT-cTpaHuiata Ha KOH (www.fsc.bg), Ha cTpanumara
Ha ,b®b” AJl (www.bse-sofia.bg), kakTo W Ha WHTEpHET-CTpaHHWIlaTa Ha EmwuTeHTa
www.holdingnovvek.com). Kornconuaupanure ¢puHaHcoBU OT4ETH Ha ,,XouauHr HoB Bex” AJ]

ca CBhCTaBEHW B CBHOTBETCTBHE C MEXIyHApOJHHUTE CTAaHAAPTH 3a (UHAHCOBO OTYHUTAHE
(MC®O), pazpaborenn u mybaukyBanu oT ChBeTa 1Mo MEXKIyHApOIHU CYCTOBOJIHU CTaHIAPTH
(CMCC) u puetn ot EBponeiickus crvro3 (EC).

20.2. IIpodopma ¢puHancoBa nHGOpMALIUS

KpM MOMEHTa Ha H3TOTBSHETO HA TO3M PETUCTPAIMOHEH JOKYMEHT HE Ca HaJuIe
00CTOSITENICTBA, KOUTO JIa HaJlaraT MpejcTaBsiHe Ha mpodopma puHaHCOBA HH(DOPMAITHSL.

20.3. ®uUHAHCOBU OTYETH

EMUTEHTHT U3rOTBS U € NpeaACTaBUJI B HACTOSAIIUA I[OKYMCHT (I)I/IHaHCOBI/I OTUECTHU Ha
KOHCoNuaAnpaHa 6asa.

20.4. OquTHpaHa UCTOpUUYECKa TOUIITHA (PMHAHCOBA MH(OPMAITUS

20.4.1. 13zsaBnenue, riacsio, ye UcTopuueckara (puHaHcoBa MHPOpMAIUS € OJUTHpaHa.
AKO OJMTOPCKUTE JOKJIAJM 3a UCTOpUueckaTta (puHaHCcOBa MH(apMamus ca OWIM OTKa3aHU OT
OTIPENICTICHUTE IO 3aKOH OJIUTOPH WJIM aKO CHAbPKAT KBaTU(UKAIMU WA OTKa3H, MOJTOO0HHU
OTKa3W Wi KBanukanuu TpsOBa aa ObIAT BH3MPOU3BEICHN HAITBIHO U Ja OBJAT MOCOYCHHU
MPUYUHUTE

lNogumaMTe KOHCOMMIUpPaHU PUHAHCOBU OT4YeTH Ha XomauHr ,,HoB Bex” A/l 3a 2015 r.,
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2016 r. u 2017 r. ca 3aBepenu ot ,,I pant Topuron” OO/l. Cenanuiie u aapec Ha yIpaBJICHUE HA
npyxectBoro € rp. Codus, Oyn. “Uepru Bpbx”, Ne 26. JIpy>KECTBOTO WICHYBa B CIICIHUTE
npodecuoHaTHi OpraHu: VHCTUTYT Ha JUIUIOMHPAHUTE EKCIIEPT-CYETOBOAMTENH B Bbiarapus
(MAEC). “I'pant Toputon” OO/l mma per.Ne32 B cnucbka Ha PETUCTPUPAHUTE OJUTOPCKU
npennpustust Ha UJIEC.

Mapuii ['eoprueB ATOCTOJIOB € PETUCTPUPAHUSIT OJUTOP, OTTOBOPEH 3a OJIUTA HA TOIUITHUTE
¢unancoBu otuetu Ha J[pyxectBoTo 32 2014 1., 2015 1. 1 2016 r. Mapuii AOCTOJIOB € C ajpec: Tp.
Codust, O6yn. “Uepuu Bpbx” Ne 26 m mpurexana [ummoma Ne0488/1999 r. or UJAEC. Mapuii
ArmocTonioB uieHyBa B eaHa oT l2-te permoHanuu opranmsamuu Ha WMJIEC (mppBa coduiicka
pernonanna opranusanus Ha UJIEC).

B opuTtopckuTe nokmaaM mpe3 mepuoaa oOXBaHAT OT HCTOpUYecKara (UHAHCOBA
UHpOpMAaLUS HE Ce ChAbPIKAT KBATU(UKALUN HA OJJUTOPUTE.

20.4.2. Unaukanus 3a apyra uHdopMaius B PerctpaliluoHHus JOKyMEHT, KOSTO € Ouia
OJIUTUPAHA OT OAUTOPUTE

Hsma npyra undopmarus B PeructpaumoHHUsl JOKYMEHT, KOSTO € OWjia OJUTHpaHa OT
OIUTOPUTE.

20.4.3. Koraro (uHaHCOBUTE AAaHHU B JOKyMEHTa 3a pPETHCTpalus HE ca B3E€TH OT
OJUTHpaHUTE (PMHAHCOBU OTYETH Ha EmMHTEHTa, 1a ce Mocour M3TOYHUKBT HA JAHHUTE U TOBA,

4C NAHHUTC HC Ca OAUTHPAHU.

DUHAHCOBUTE JAHHU B HACTOSIUSA PerucTpalinoHeH JOKYMEHT ca B3€TU OT OAUTHPAHUTE
roguiran (pUHAHCOBH OoTueTH Ha XonauHr ,,HoB Bek” AJl 3a 2015 r., 2016 wu 2017 ronuna,
KakTO M OT HEOJUTHUPAaHUS MEXIWHEH (UHAHCOB OT4eT Ha ,,.XoiauHr HoB Bex” AJl kbM
30.09.2018 r.

20.5. Ot xora e nocneaHara puHAHCOBA HH(DOPMALIHS
[Tocnennara ogutupana punancosa uapopmarms e koM 31.12.2017 r.
20.6. MexaunHa u apyra guHaHcoBa UH(pOpMaIs

B nacrosmms JOKYMEHT € M3MOJI3BaH MEXKIUHEH KOHCOMUAMpaH (PUHAHCOB OTYET Ha
E€MHTEHTA 3a TPETOTO TpuMeceune Ha 2018 1.

20.7. IlonuTuKa M0 OTHOIICHUE HA TUBUJICHTUTC

CeriachHo 4. 43, an. 1 ot Ycrasa Ha Xonauur ,,HoB Bex” A/l Ha pa3snpezeneHue B Kpasi Ha
BCsIKa (PMHAHCOBA TOJMHA IOJUICKH TedanlaTa ciel JaHbYHO OOjaraHe M Cliel TOKPHUBAaHE Ha
eBEHTYAJIHU 3aryOH OT IPEIXOAHYU TOAHHHU.

CoranacHo wi. 1158 ot 3IIIIIK mnpaBoTo ga mojgy4yaT TUBUAEHT MMAT JIMIATA, BIIMUCAHU B
peructpure Ha lleHTpanHus nemo3uTap KaTo akuWOHepu Ha 14-usg AeH cien AeHsS Ha OOIIOTO
chOpaHue, Ha KOETO € PUET TOJUIITHUAT (PMHAHCOB OTYET U € B3ETO PEIICHHE 32 pa3mpe/iesiecHue Ha
neyanbara. J[pykecTBOTO € JIbxKHO He3a0aBHO na yBenomu Komucusra, LlenTpanuus geno3urap u
peryiupaHus maszap 3a peleHueTo Ha oOmOoTO chOpaHWe OTHOCHO BHJA W pa3Mepa Ha JUBUJICHTA,
KaKTO ¥ OTHOCHO YCJOBHATA U pefia 32 HErOBOTO M3ILIAIIAHE, BKIIOYUTEIHO JIa TIOCOYU TIOHE €/IHA
(bl/IHaHCOBa I/IHCTI/ITyI_II/ISI, I-Ip€3 KOSITO IIC CC I/I3B’pr_IBaT IJ1aniaHusTa. I[py)KeCTBOTO € IJIBb>XKHO Ja
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OCUTYpH H3IJIANIAHETO Ha aKIMOHEPUTE Ha IJIACyBaHUs Ha OOIIOTO ChOpaHuWe IUBHICHT B 3-
MECEUYeH CpPOK OT MpoBekaaHeTo My. Pa3xoaurte mo u3IUIamlaHeTo HAa JMBUJEHTA ca 32 CMETKa Ha
IOpyxecTBoTo. M3mnamaHeTo Ha AMBHJIIEHTa C€ HU3BBPIIBA ChC chaciicTBHeTo Ha LleHTpamHus
JET03UTap.

Cerinacno mpeasuaenutre B Hapemba Ne 8 ot 12.11.2003r 3a LlenTpamuusi gemos3utap
pasnopen6ou, LleHTpanien neno3utap opraHU3Mpa M3BLPIIBAHETO HA IUIANAHE HA AWBHUACHTH, 4pe3
Cucremara 3a OpyTEH CETHIMEHT B pealiHo Bpeme Tpu bearapcka Hapoana 6anka. [Ipu nmomyuaBane
Ha yBEJIOMJICHHE OT MyOJMYHO JApYykecTBO mo wi. 1156, am. 2 3IIIILK oTtHOCHO pa3mpeneneHUeTo
Ha TApUYHU TUBUACHTH, LleHTpamHUAT neno3uTap M3YMCISABA pa3Mepa Ha IBIDKUMHUS JUBUACHT
ClIe]l OTYMCIISIBAaHE HA IBDKAMUS JAHBK OT JIPYKECTBOTO 32 BCEKH aKIMOHEP, KaKTO U olmiara cyma
Ha JBJOKUMESI TUBHJICHT Ha TIOTICYUTEITUTE 32 aKIIUUTE TI0 COOCTBCHUTE UM CMETKH 3a IICHHH KHIDKA
U 110 CMETKUTE 3a LIEHHU KHWXA HA TeXHUTE KIHEeHTU. [lyOnuyHOTO ApYKECTBO UM EMUTEHTHT Ha
IBITOBU [IEHHU KHUKA IMOCOYBAT B YBEIOMJICHUETO HAayallHATA JlaTa 3a U3IUIallaHe Ha TUBUCHTA.

[TyOnuaHOTO APYKECTBO W €MHUTCHTHT Ha JBJITOBU IIEHHW KHIDKA M3ILJIAIIAT JIUBUJCHT,
camo upe3 LleHTpanen gemo3urap Bb3 OCHOBA Ha HAllPaBEeHUTE U3YUCICHUS MO peaa Ha 4ui. 37a. oT
Hapen6a Ne 8 ot 12.11.2003r. ITy6au4HOTO APYKECTBO, CHOTBETHO EMUTEHTHT HA IBJITOBHU IIEHHU
KHIDKa, TIpeBeXJa 1Mo cMmeTka Ha llenTpanen nemo3urtap oOmIMS pa3Mep Ha AUBUICHTA, CIIET
OTUHCIISIBAHE HA TBDKUMHUTE JaHBIH B CPOK 4 paOOTHU JHU MPEIM HavajaHaTa JaTa 3a U3ILIalaHeTo
uM. [TapuyHUAT TUBUICHT 32 aKIIMUTE, KOUTO HE CE BOJSAT MO KIIMEHTCKU CMETKH KbM MOMEUYHUTET, Ce
W3IJIAIIa ChIJIACHO JOTOBOpA, CKIOYeH Mexay LleHTpaneH neno3utap u MyOIHMYHOTO JIPYKECTBO
WIM SMHUTCHTA HA IICHHM KHIDKA. Pa3sxojuTe 3a H3IIANIAHETO HAa JUBHMACHTA Ca 3a CMETKa Ha
MyOJIMYHOTO JIPYKECTBO.

CerinacHo wi. 43, an. 2 or YcraBa Ha Xongusr ,,HoB Bex” AJl pasmpeneneHueTo Ha
neyanbara ce M3BbPIIBA MO CIICAHUS HAUNH:

e Haii-manko 10% ot mewanbarta ce otmens BB (QoHI ,,Pe3epBeH”, mpu crazBaHe
HM3UCKBaHMATA Ha 4. 246 ot T3;

e Ocrananara yacT OT medajbarta ce pasmpenaens mo mnpemnoxkeHue Ha CbBera Ha
IUpeKTopuTe ¢ pemeHne Ha O01moTo chOpaHue Ha aKIIMOHEPUTE.

CoranacHo wi. 44 ot YcraBa, AMBHJCHTUTE CE€ M3IJIAIIAT B aOCOJIOTEH pa3Mep Ha BCsAKa
akuus. JpyXecTBOTO € ANBKHO Ja OCUTYpPH H3ILJIAIIAHETO Ha aKIHMOHEPUTE Ha IJIaCyBaHUS OT
00110TO ChOpaHue AMBUIECHT B TPUMECEUEH CPOK OT MpoBexaaHeTo My. He ce gomycka aBaHCOBO
U3IUTAlAaHe Ha JUBHMJIEHTH, NMpEeAHd NpueMaHe Ha TOAMIIHMS (UHAHCOB OT4YeT. [IMBHIEHTUTE ce
u3IUTalaT OpU Cla3BaHe Ha pasmopenourte Ha ui. 247a ot TwproBckust 3akoH. IIpaBoTo 3a
[0JlydaBaHE Ha JUBUACHT C€ IOracsBa C HM3THMYAHE HA CPOK OT MET TOJWHU OT JaTara Ha
npoBexaane Ha OCA, KOeTo ro € pa3npeneauio.

Xongunr ,HoB Bek” AJl HsAMa [py’KeCTBEHa IIOJIUTUKA IO Pa3NpeAcsIsHETO Ha
muBuacHTH. [Ipe3 mepuoga, oOXBaHAT OT UCTOpUYeckara ¢uHaHCOBa WHpopMalmsa, OOmoTo
chOpaHue Ha akIMOHepuTe Ha EMHTEeHTa He € B3uUMalo pelIeHHE M He € Pa3npelesisio
TUBUCHTU.

20.8. [IpaBHU K apOUTpaKHU TPOU3BOJICTBA

3a nocnenHuTe 12 mMecena npeau jataTa Ha cheTaBsHe Ha Hactosauwms IIpocnekt, I'pynara
Ha EMuTeHTa He e Owiia cTpaHa IO Jbp’KaBHU, NPaBHU WIM apOUTPa)KHU MPOU3BOJACTBA (KAaKTO U
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BUCAIITU TaKI/IBa), KOUTO MOrartr ga umar 3HAYUTCJIHU MMOCICAUIIN 3a q)HHaHCOBOTO CBhCTOSSHHUEC UIIU
penTabuiHOCT Ha ['pynara.

20.9. 3HaunTeNHa TMPOMsIHA BHB (PUHAHCOBATa WM THPrOBCKAa MO3ULUS Ha
EMUTEHTa

EmuTenTa e yBenmuuMn KamuTania Ha IBIIEPHOTO ApyxkecTBo ,Jloructuuen Ilapk Byprac”
(npeaumno HanmeHnoBaHue ['onsima Bypracka Mennuma) EOO/] cve 7 000 xumn. nB. no 14 871 xum.
JB. YBEJINYEHUETO Ha KanuTaia € Bnucado B TP npe3 nexemspu 2018 r.

EmuTenTa € yBennumi kanuTajaa Ha JbIIEPHOTO ApPYyKecTBO ,,.bearepan I'peiin” EOO/L ¢
8 600 xma. 1B. 1o 14 100 xun. 1B. YBenuueHHETO Ha KamuTaja € BIMcaHo B TP B HauamoTo Ha
aayapu 2019 r.

IIpe3s nexemBpu 2018 r. EmuTeHTa € mpoman CBOETO ABUIEPHO APYKECTBO ,,CEBKO
Bbwarapus” EAJl, kato npogakHaTa CTOWHOCT Bb3nu3a Ha 7 950 xuu. nB. C nponaxoOata ['pynara
BeYe HE KOHTpoiMpa U ApyxkectBoTo ,,CeBko Tpeiin” EOO/l (¢ emHonmnueH COOCTBEHHMK Ha
kanutana Cesko bearapus EAJT).

Hsama Apyra CbHIECTBCHA IIPOMSIHA BbBB (1)I/IHaHCOBOTO U TbHProBCKO CBHCTOSAHUC HaA
EMI/ITGHTa, HAaCTBIIWIN CJICO AaTraTa Ha HY6J'II/IKYBaHe Ha MNOCICOHUA (1)I/IHaHCOB OTYCT KBM
30.09.2018 r.

21. JOIIBJIHUTEJIHA UH®OPMALUA

21.1. Mndopmarus 3a akIIMOHEPHUS KanuTasl

KbM narara Ha cbcraBsHe Ha IIpocnexTa, ocHOBHuAT KanuTail Ha [pyxectBoro € 4 110
469 (yeTMpu MWIMOHA CTO W JECET XWIAIM YETUPUCTOTUH IIECTAECET W JEBET) JIeBa,
pasnpeneneH B 4 110 469 (detrpu MIIMOHA CTO M AECET XWISAU YETUPUCTOTHUH LIECTAECCET U
neBeT) Op. OOMKHOBEHH, MOMMEHHH, O€3HAJIMYHU aKIWW, BCAKA C HOMHUHAJIHA CTOMHOCT OT |
(enun) neB.

Bceuukn CMUTHPAHU aKIIUU Ca U3LAJIO U3IUIATCHU.

IIpe3 mepuonma oOxBaHAT OT MCTOpUYecKaTra (uHaHCOBAa HMH(OpMaIus, KamuTajga Ha
EmurenTa He e Oui yBeNWYaBaH C aKTHUBHU, Pa3IMYHKU OT NApUYHU CPEACTBA. 3a MOCIEIHO Ipe3
2014 r. noseue ot 10 Ha cTO OT KAaIUTAIBT Ha APY>KECTBOTO € YBEJINYEH C aKTUBHU, Pa3IMUHU OT
napu4Hu cpeactsa — ot 1 557 209 nB. Ha 4 110 469 n8., pasnpenenex B 4 110 469 Op. noumeHHH
aKILMU ¢ IIPaBO Ha IVIaC 1 HOMMHAJIHA CTOMHOCT 1 JI€B BCsAKA €1HA. YBEJIMYEHUETO Ha KalluTana ¢
2 553 260 neBa e B pe3yiaraT Ha YCIIEUIHO MPOBEJCHA MpOLEAypa MO BIMBaHE HA ,, XUOCPHHS
Burena” EAJl, ,,MuBauc” EOO/, ,JloBuxo Hcteittc” EOO/ u ,,Bunnpom — [llatro Auna” AJl, B
nyOIMYHO aKIMOHEPHO HApyxkecTBO XonauHr ,,HoB Bex” AJl. M3mamenute B pesynrar Ha
npeoOpaszyBaneTo 2 553 260 HOBU akuuu npeacTaBisiBaT 62% OT kKanuTaia Ha EmuteHTa.

I[py)KCCTBOTO HAMa U3JaICHU aKIIUHU, KOUTO HC NPCACTABIIABAT KaIlluTaJl. EMuTeHTHT HE €
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H3aBaJl KOHBCPTUPYCMHU ICHHU KHUIKA, oOMeHsIeEMHA LHCHHU KHHXa WX BapaHTH.

[IpurexxaBanute akuuu Ha EMuTenta ot camus Hero ca 450 Op. ¢ HOMUHANTHA CTOWHOCT |
aB. u te npeacrasinsaBatr 0.01% ot kanurana. Hama nputexxaBanu akiuu Ha EMUTeHTa OT HETOBO

IBIIEPHO ApYkecTBO. Bcnuku emutupanu akiuu Ha “Xonguar Hos Bex” A/l ca B oOparnieHue.

He CbIICCTBYBA OTOPU3HMPAH, HO HCHU3OAACH KallUTal W HAMA aAHTAXUMCHT 3a
yBellM4aBaHe Ha Kamurtajga Ha JIpykecTBOTO (C M3KIIOYCHHWE Ha YCJIOBHUATA MO HACTOSIIOTO
[Ipennarane).

Hama nuna, kouTo 1a npuTekaBaT ONUMHU BbPXY KanuTaua Ha [I[py’KEeCTBOTO WM BBPXY
KaluTaJla Ha HErOBUTE IBIIEPHH APYXKECTBA U JIHIA, KbM KOUTO J1a UMa ITOET aHTaKUMEHT, 0]

YCJIIOBUC WA 663}’CJ’IOBHO Ja 6"I>I[aT U3aaJCHU OIIMHU B TAXHA I10J13A.

Jpy»KecTBOTO € EMUTHPAJIO CaMO €/IMH KJIaC aKIIM1 — OOMKHOBEHU, HEITPUBUIIETUPOBAHH,
MOMMEHHHU, OC3HAIMYHU, KaTO BCSAKA aKIWs JIaBa MpaBo Ha eauH riiac B O0moro chOpaHue Ha
AKIMUOHCPUTE, ITPAaBO HA JUBUACHT U IIPAaBO HA JIUKBUAAIMOHCH )1, CbPasMCPCH C HOMWHAJIHATa
Y CTOMHOCT.

EmMutenTa He € CMUTHPA IPUBUIICTUPOBAHU AKIIUN WJIKN KOHBCPTUPYCMU 06erau1/11/1.
Benukn N3JaJCHU aKIIMK Ca 4aCT OT KalluTalia.

3a mepuoja o0XBaHAT OT MCTOpUYEcKaTa (pmHaHCOBa MHQOpManus, [pyKecTBOTO HE €
YBEITMYWIO CBOSI KanmuTa (3a mociieqHo [[pykecTBOTO € yBenuuuiao cBos karnurtai ot 1 557 209
neBa Ha 4 110 469 nea. YBenuuenueTo € u3BbpiueHo npe3 2014 r. B pe3ynrar Ha BIMBAHETO HA
4 npyxectBa B EMuTenTa. YBenuueHusT kanurtai € Bnucad B TP va 11.11.2014 1.).

Axmuute, u3naaeHu ot J{pykecTBOTO ca MpHUETH 3a ThproBusi (0opcoB koa: 6N3) Ha
perynupaHn nas3ap B bbiarapus — CermeHT 3a akuuu Ha AJNTepHaTUBHHS Nas3ap Ha ,.beiarapcka
dbonmosa 6opca ” AJl.

21.2. Uadopmanus 3a YcraBa Ha EMuTeHnTa
21.2.1. IIpeamer Ha aeiHOCT U 1enu Ha EmutenTa

[IpenmersT Ha nOeWHOCT € mocoueH B wi. 4 OoT YcraBa W Iacu: NpugoOuBaHe,
yIpaBJIeHUE, OLEHKAa W Mpojakda Ha y4yacTus B OBIArapcKu M 4Uy)XKISCTPaHHU JIPYKECTBa,
npunoOuBaHe, ynpapieHUE U Mpoaaxda Ha oOIUranuu, MpuaIoOuBaHe, OICHKA U MpoaaxkOa Ha
NATeHTH, OTCTHIIBAaHE Ha JIMIIEH3MM 32 H3IMOJI3BAHE HA MATEHTH Ha JPYXKeCTBa, B KOWTO
JPY>KECTBOTO y4YacTBa, NPOM3BOJCTBEHa M TBHPrOBCKA JEHMHOCT W BCsSKa Jpyra JAEeHHOCT,
He3abpaHeHa CbC 3aKOH, KaKTO M CJIETHHUTE JACHHOCTH, MPEICTAaBIIABALIN MPABOINPUEMCTBO Ha
npeaMeTa Ha JEHHOCT Ha MpeoOpa3yBalUTE C€ uYpe3 BIMBAHETO APYXKECTBA: Ha ,,XUOCPHHA
Burena” EAJl: opranusupaHe Ha NpPOM3BOACTBO U THPrOBUS HAa MJIEUHU MPOIAYKTH, KAKTO U
JpyTH He3a0paHeHM OT 3aKOHA THPTOBCKHU CAEJTKH IO MOKYIKa Ha CTOKHU MM APYTH BEIIX C LIeJ
Jla TU Tperpojazie B MbpBOHAYalEH, IpepadoTeH win o0paboTeH BUA, Mpojak0da Ha CTOKH OT
COOCTBEHO NMPOU3BOACTBO, MOKYIIKAa Ha LIEHHU KHUTH C IEJl 1a TH MPoJAaJe — C U3KIIOYCHHE Ha
C/EJKU KaTO WHBECTHLIMOHEH MOCPEIHHMK, THPTOBCKO MPEICTABUTEICTBO U IMOCPEAHUYECTBO,

KOMHCHOHHH, CICAUIWOHHU W NPCBO3HU CACIKH, CKIIAAOBU CHACJIKH, JUICH3WOHHU CHACIKH,




YACT II - PETUCTPAIMOHEH JOKYMEHT XOJIIUHT HOB BEK Al

CHCIKH C MHTEJEKTyaJlHa COOCTBEHOCT, XOTEPUEPCKH, TYPHUCTHYECKH, PEKIAMHHU,
WHQOPMALIMOHHU, TPOTPAMHHU, HMIPECAPCKU WIH JPYTH YCIYyTH, TOKYIKa, CTPAeK WIIH
003aBeXXJaHe Ha HEJABW)XKHUMH MMOTH C IIeJ1 mpoAax0a, nu3uHr; Ha ,,Jlopuko Ucreiitc” EOO/:
IPOM3BOJICTBO Ha BUHEHO T'PO37I€, BUHO M JAPYTH MPOAYKTH OT Tpa3ze WM BHHO; MPOU3BOICTBO
Ha CIIUPT, AECTUJIATH U CIUPTHHU HAIMUTKH; CKIaJUpaHe, ChbXpaHEeHHUE, JJarepyBaHe U ThProBUs Ha
e1po U ApedHO ¢ BHHO, MPOAYKTH OT Tpa3zie WIN BHHO, CIIUPT, ASCTHIIATH U CIIUPTHU HAIIUTKH;
KaKTO ¥ MOKYIIKa Ha CTOKH WJIM JPYTH BEUIH C IIeJT MPenpojak0a B MbpHOHAYAJICH, TPepaboTeH
wi o0paboTeH BHJ; MPOM3BOATBO Ha CTOKM C Led Mpofaxk0a, BHOC M H3HOC Ha CTOKH,
KOMHCHOHHA, CHEIWIIMOHHA, CKIIAJ0Ba, JIM3MHIOBA JEHHOCT, MPOEKTUPAaHE U CTPOMTEICTBO,
CIEIKU C HEIBM)KMMH HMOTH, THPTrOBCKO MPEJICTABUTEICTBO M IOCPEIHUYECTBO, IMPEBO3HA,
XOTENMepCKa, TypUCTHYECKa, peKiIaMHa, WH(GOPMAIIMOHHA, ITPOrpaMHa, UMITpecapcka JAeHHOCT,
c1e0KM C MHTENEKTyajHa COOCTBEHOCT, U3JaTelICKa WIH MeJaTapcka AEWHOCT, IPOU3BOACTBO H
THPrOBUS CHC CEICKOCTOMAHCKA W MPOMUIIIJICHA TPOIYKIIHSI, KAKTO M W3BHPIIBAHE HA BCAKAKBU
JIpYTH JTEHHOCTH W yCIIyru, He3aOpaHeHu cbhc 3akoH; Ha ,JuBanc” EOO/l: IlpousBoactBo u
THPrOBUSI /BHOC, W3HOC W PEEKCIOPT/ Ha BCHYKM CTOKM W YCIyrH, Oe3 3a0paHEHHTE OT
JIeMCTBAIIOTO 3aKOHOIATEJICTBO, TPAHCIIOPTHA M CIICAUIIMOHHA IEHHOCT B CTpaHaTa U 4yKOWHA,
IPEICTaBUTEIICTBO /0e3 TpOoIecyaTHo/ M IOCPETHHYECTBO Ha HAIIM U UY)KJIECTPAaHHU (PU3UIECCKH
U IOPUIUYECKU JIMIA, XOTEIMEPCTBO M PECTOPAHTHOPCTBO, areHTHO-TYPUCTHYECKA JEHHOCT,
peKiaMa, OXpaHUTEIHA JEHHOCT Ha XOpa U HEJIBM)KMMa U IBIKMMA COOCTBEHOCT M JISIEKTUBCKU
YCIIYTH /OCBIIECTBABAHN MO CHOTBETHHS PEJI/, OpraHW3aIis U OCHIICCTBIBAHE Ha 3a0aBHU /0€3
Xa3apT/, YBECENUTENHU, CIIOPTHHU, ATPAKIMOHHH WIPU W MEPONPHUATHSI, LIOy TNPOTpaMu M
KOHKypcH; Ha ,,Bunnpom-lllato Awmpa” AJ[: mokynka Ha CTOKM MM JPYrd BEIM C LEI
npenpoaaxodara UM B CTpaHaTa M 4y)KOWHA B ITbPBOHAYAJICH, MPEpadbOTeH Wi 00paboTeH BHI,
IPOM3I0BACTBO Ha CTOKU C LIEJ Mpojak0a, KOMUCHOHHA, CTICAWIIMOHHA, CKJIal0Ba, JTU3UHTOBA
NeHHOCT, JEHHOCT Ha TBPTOBCKO MPEICTABUTEICTBO W TIOCPETHHYECTBO, TPEBO3HU U
UHPOPMALMOHHHU YCITYTH.

B VcraBa HsimMa wu3puuHO mnocoueHu 1enu Ha JlpyxkectBoro. OcHOBHa 1€l Ha
JpyKecTBOTO € KaTo Ha BCSKO XOJAMHIOBO JpyxecTBa 1o ui.277, T3, a uUMeHHO - Jja y4acTBa
IOJl KakBaTto U ja € ¢opMa B Ipyru ApPY>KECTBAa WIM B TAXHOTO yHpaBiIeHHE, CbCc WK 0e3 aa
M3BBPINBA COOCTBEHA MTPOU3BOACTBEHA U THPrOBCKA TAWHOCT.

21.2.2. Onucanue Ha mpaBata, NpeepeHIMUTE U OTPAaHUYCHHATA, IPUCHIIM Ha BCEKU KJIAac

aKIUU

CeriacHo aeiictBanus yctaB Xoaauar "Hos Bek" A/l e IpyecTBO C KaluTal B pa3Mep
Ha 4 110 469 neBa, w3110 3anucaH U BHeceH, pasneneH Ha 4 110 649 akuuu ¢ HOMUHAIHA
CTOMHOCT | JIeB BCsika. AKIMHUTE ca HENPUBUIIETMPOBAHM, IIOMMEHHU C IPaBO Ha €IUH IJac B
00110TO chOpaHue Ha aKIMOHEpUTe, IPaBO HA AUBUJCHT U HA JIMKBUJIALMOHEH JI5J1, ChpPa3MEpHH
C HOMMHAJIHAaTa CTOMHOCT Ha akuuATa. Bcnuky akuuu ca Ge3HaIMYHU, KaToO MPEXBBPIISIHETO UM
ce U3BbpILBa CBOOOHO, PH CIIa3BaHE Ha JielicTBallaTa HOpMaTUBHA ypeaoa.

[IpaBo nHa guBuaent (un. 20, 6. ,,0” or Ycrama): /luBuaeHTHTE ce pa3MpPENENAT IO
pemienue Ha OOmoTo chOpaHue Ha akuuoHepute. [IpaBoTo Aa moayyaT AUBUACHT UMAT JUIATA,
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BIIMCAHU B perucTpute Ha LleHTpanHus aeno3urap Kato akiMoHepu Ha 14-us neH cien AeHs Ha
00moTo chOpaHue, Ha KOETO € MPHUeT TONWIIHWSA (UHAHCOB OTYET M € B3E€TO pEIICHHE 3a
pasnpezneneHue Ha nevanbdara. JpyxkecTBoTo He3abaBHO yBemomsBa Komwmcusra 3a GuHAHCOB
Hag3op, “llentpanen pemosutap” AJl u perynupanus mazap (“b®b” AJl) 3a pemenuero Ha
00mo0TO chOpaHWe OTHOCHO BHJA M pa3Mepa Ha IWBUICHTA, KAKTO M OTHOCHO YCJIOBHUSTA M pea
3a HETOBOTO M3IUIAIIAHE.

Ha pasmpenenenne B Kpas Ha Bcska (pUHAHCOBAa TOJMHA TOAJICKH MedanbaTta cliien
obyaraHeTo ¥ ¢ IBp’KaBHU W MECTHH JAHBIM W TAaKCH W CJie]] TIOKPUBAHE HAa €BEHTYaJTHUTE
3aryOu OT MPEeAXOAHH TOIWHU; JIMBUACHTH ce M3IUIAIIAT CaMO aKo CIIOPe] MPOBEPEHUS U TIPUET
TOJIUIIIEH CYETOBOJICH OTUET 32 ChbOTBETHATA I'OJIMHA HETHATA CTOMHOCT Ha aKTUBUTE, HAMaJICHA C
JTUBUJICHTUTE W JIMXBUTE, MOJJICKAIIN HAa U3IUIAIIAHE, € HE M0-MaJKO OT CymMaTa Ha KamuTasia Ha
npyxkectBoTo, ¢oHa “PezepBen” u npyrutre (oHIOBE, KOUTO APYKECTBOTO € THKHO Ja
o0pa3yBa 1o 3aKOH WIH yCTaB;

Jpy>KecTBOTO € IIIBKHO Jia OCUTYPH M3IUIAIIAHETO HA TJIACYBaHUS OT OOIIOTO ChOpaHue
TUBHUIICHT B 60-THEBEH CPOK OT MPOBEXKAAHETO My. Pazxonurte 3a M3IuialiaHe Ha JUBUJEHTA ca
3a CMETKa Ha JPYKECTBOTO.

[IpaBo Ha riac: CeraacHo wi. 20, 6. “a”, OT ycTaBa Ha APY>KECTBOTO, BCEKH aKI[MOHEP
MMa IMpaBo Ha TOJIKOBa riaca B OOIIOTO chOpaHue, KOJIKOTO Ca aKIIMUTE OT KamuTaia, KOUTO TOM
nputexasa. [IpaBoTo Ha rylac ce ynpakHsBa OT JIMLATA, BIIMCAHU B peructpure Ha “LleHTpaneH
neno3utap” AJl karo aknuonepu 14 mau npeau narata Ha OOMIOTO CHOpaHUE.

€69

[IpaBo Ha nukBunanuoneH asa: CeriacHo ui. 20, 0. “B” OT ycTaBa IpH NpeKpaTsiBaHE Ha
IpY’KEeCTBOTO, TO c€ OOSBABa B JMKBUAALMUS, KAaTO OCTATBKBT OT WMMYIIECTBOTO CIIET
YZIOBJIETBOPSIBAHE Ha KPEIUTOPHUTE, C€ PA3NpeAcis MEXIY aKIMOHEPUTE, MPONOPIUOHAIHA HA

MMPUTECIKABAHUTEC OT TAX aKIHH.

CerinacHo wi. 16 ot YcraBa akuuurte ca HegenuMu. KoraTo akuus IpHHAIJIeKd Ha
HSKOJIKO JIMIA, T€ YIpPaXKHSIBAT IpaBaTa CH IO HES 3a€JHO KAaTO OIPEAESAT €IHO JIMIE 3a

IIBJIHOMOIIIHUK C U3PUYIHO I'BJIHOMOIIHO.

21.2.3. Oncanue Ha TOBa KaKBO JICUCTBHE € HEOOXOIMMO 3a MPOMSHA Ha IpaBara Ha
IBbpKATEITUTE Ha aKIUUTE, YKa3BaAWKHM KbJC YCIOBHITA Ca TIO-3HAYUTEITHU, OTKOJIKOTO CE M3UCKBA I10

3aKOH

VYcraBbT Ha Jlpy’KecTBOTO HE ChAbpXka CHEHUPUYHU pa3Nopendr OTHOCHO IEHCTBHS,
HEoOXOJUMH 3a MPOMsSIHA Ha IMpaBaTa Ha JIbpXKATEIUTE Ha AaKLUMUWUTE, PA3IMYHU OT TE3H,
IPEIBUICHH B IEHCTBAIOTO 3aKOHOJATEICTBO.

21.2.4.Onycanue Ha YCIOBHUATA, CBIJACHO KOUTO CE€ CBHKBAa 0010 CbOpaHHE Ha
aKIMOHEPUTE, BKIIIOYUTEIHO YCIOBUATA 3a JOIYCKaHe

CernacHo wi. 25, an. 1 or YcraBa, O0moTo chOpaHue Ha aKIIMOHEPUTE CE CBUKBA Ha
PEAOBHO 3ace/laHue BEIHBK 3a BCSAKa KajeHaapHa rofauHa. [lo Bcsiko BpeMe, OpaBOMOILEHU OT
3aKoHa M YcraBa Ha J[py>kecTBOTO 3a TOBa, JIMIIa MOTAT Ja CBUKAT M3BBbHpeaHN OOmm chOpaHus.
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OO6moTo crOpaHue ce MPOBEXK/Ia IO CEJAUIUIIETO Ha IPYKECTBOTO.

OO6moTo crOpanue ce cBukBa oT ChBeTa Ha qUpEKTOpHUTE. TO MOXKE J1a C€ CBHKA W II0
HCKaHe Ha aKIMOHEpH, NMPUTEKABAIIX MOBEYE OT TPH Mecela MoHe 5 Ha CTO OT KamuTana. B
HCKAHETO, KOETO ciieqBa Ja Oblie MOANMMCAHO OT BCHYKHU 3asfBUTENM, CE COYAT BBIIPOCUTE 3a
pasriexaane ot O0moto cropanue. ChioTo ce usmnpaima Ha ChBeTa Ha AUPEKTOPHUTE Ha ajapeca
Ha ynpaBieHue Ha EmureHta. AKO B CPOK OT €IMH MECEll MCKAHETO Ha aKIUOHEPHUTE,
NPUTEKABAIM TIOHE 5 Ha CTO OT KamuTaja He ObJe YIOBICTBOPEHO WM B TPHUMECEYEH CPOK
O6moro cnOpanue He ObAe npoBeaeHO, OKPBKHHUAT CbhJ IO MECTOpPETHUCTpanus Ha
Jpy>KecTBOTO cBUKBa OOIIO ChOpaHWEe I OBIIACTSIBA AKIIMOHEPUTE, IOUCKAIH CBUKBAHETO, HITH
TEXEH MPE/ICTAaBUTE JIa CBHKA CHOPaHHETO.

CeriacHo ui. 26, an. 3 ot YcraBa, cBUKBaHEeTO Ha OOIMIOTO chOpaHue Ha aKITMOHEPUTE Ce
U3BBPINBA C TMOKaHa JO0 aKIMOHEpUTe, OOsIBEHa B TBPIOBCKUA PETUCTBpP Hail-manko 30
(tpupecer) auu (wi. 223, an. 5 ot T3) npeau HEroBOTO OTKPHUBAHE U OINOBECTEHA CHITIACHO

HN3HUCKBAaHUATA Ha 3aKOHA.

AKIMOHEpH, KOUTO TIOBEYE OT TPHU Mecela MPHUTEKABAT aKINHU, TPEICTABISBAIIN TTIOHE 5
(meT) Ha cTO OT KamuTana Ha J[py>kecTBOTO, MOTAaT CJeJ U3INpalmiaHe Ha MOKaHaTa J1a BKIIIOYAT U
JIpyrd BBIpPOCH B AHEBHUA pen Ha OOmoro cwhOpanue. He mo-xbcHO OT 15 nHU mpeaun
oTKpuBaHeTo Ha OOHIOTO ChOpaHHE AKIMOHEPUTE MO MPEAXOJHOTO M3PEUYECHUE IPEICTABAT B
TBPTOBCKUSI PETHCTBP CHUCHK Ha BBIPOCHUTE, KOWUTO M€ OBJAT BKIIOYEHH B THEBHHS pell,

MMPECAJIOKCHUATA 3a pCIICHUA U TIMCMCHUTC MaTCpUaivi, CBbP3aHU C TAX.

[Tokanara 1o akumoHepHUTe 3a CBUKBaHe Ha OOmOTO chOpaHWe Ha aKIMOHEPHTE TPAOBa

Ja CbAbpiKa PECKBU3UTUTC, U3UCKBAHU OT 3aKOHA.

[Tokanara, 3aenHo ¢ matepuanure 3a O6moTo crOpanue o wi. 224 ot T3, ce u3nparmar
B Komucusita 3a ¢punancoB Hanzop, LleHTpanen aemo3uTtap u Ha peryJivpaHus mas3ap, Ha KOWTO
ce ThpryBaT akuuuTe Ha apyxecTtBoTo (“bDB” AJl).

[Tucmenute marepuanu, CBbp3aHU C JHEBHHS pen Ha OOmoTo chOpaHue, TpsiOBa na
OBbJaT MOCTAaBEHN HA PA3IOJIOKEHUE HA aKIMOHEPHUTE HAW-KBCHO /IO JaTaTa Ha OOHAPOJBAHETO
Ha TIOKaHaTa 3a CBUKBaHe Ha O0IIOTO cChOpaHHe.

CeriacHo ui. 23, an. 1 or YeraBa B OCA yyacTBaT BCUUKH aKIMOHEPHU. AKIIMOHEPUTE
ydactBaT Ha OOWIOTO chOpaHME JUYHO WM 4pe3 MPEACTaBUTEN. YII'BJIHOMOIIABAHETO CTaBa
M3PUYHO 32 BCAKO oTAesHO OO110 chOpaHue, ChIVIaCHO U3UCKBAaHUATA HA 3aKOHA.

HpaBo Ha rjlaC uMart Jimgara, BIIMCAHW B PCTUCTPUTEC Ha HCHTpaJ'IHI/ISI ACTIO3UTAp KaTo
aknuoHepu 14 mau npenu aarara Ha OOMOTO CHOpaHUe.

OCA wmoxe ma ce mpoBelne, ak0O Ha HEro MPUCHCTBAT WM ca MPEACTaBEHU Upe3
IIBJIHOMOIITHU Hai-MaJIkoO TIOJIOBHHATA OT aKIMUTE C MpaBo Ha riac. [Ipu nmrmca Ha KBOPYM ce
IPOBEXIa BTOPO 3aceaHne He MOo-paHo OT 14 aHu cien mbpBOTO. TO € 3aKOHHO HE3aBUCUMO OT
MNpEaACTaBCHUTC aKI[MU.
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21.2.5. Onucanue Ha OCHOBHHUTE IpaBoMolius Ha CbBeTa Ha JUPEKTOPUTE MOCOYEHU B
ycraBa Ha EMuTenTa

Cwraacuo ui. 32a u 326, an. 1 ot Ycrasa Ha JlpyxecTBoT0, CHBETHT Ha TUPEKTOPUTE € B
ChCTaB /10 9 neecriocoOHN (PU3MUECKHU U IOPUINYECKHU JIMLA, U30MPaHU 32 CPOK 710 5 TOIHHU.

Unenosete Ha CJ] ce m36mupat ot OCA (k0iTO ompesens Bb3HATPAKICHHETO M) U MOTaT
na OpaaT 0cBOOOICHU TIPEICPOYHO TIPEIU Kpasi Ha MaHaTa, 32 KOWTO ca U30paHu.

Unenosete Ha C/] moraT na 6b1aT npen3oupanu 6e3 orpaHudeHHE.
Haii-manxo 1/3 ot unenosere Ha CJ] TpsiOBa 1a ca HE3aBUCUMU.

CermacHo un. 32B. an. 1 or VYcraBa Ha EMureHTa, ynpasisiBa U INpeACTaBIIsABa
JPYKECTBOTO.

Coraacno uwi. 328. an. 2 ot YcraBa Ha EmMurenTa, ChBEThT Ha JUPEKTOPUTE c€ ChOMpa Ha
PEIOBHHU 3aceaHus Hall-MaJIKO BEIHBXK Ha TPU Mecela.

CerimacHo wi. 32B. an. 3 or Ycrasa Ha EmMurenra U3zneiaaurenaure wieHose Ha ChBeTa
Ha JUPEKTOPHUTE ca JIBKHH He3abaBHO na nokmanBar Ha llpencemarenss Ha CbBera Ha
JTUPEKTOPHUTE 32 HACTHIIBAHETO HA OOCTOSATEICTBA OT CHIIECTBEHO 3HAYCHHE 3a J[pyKecTBOTO.

CepriacHo 4. 33a. ann. 1 ot YcraBa Ha EMutenTa, B CpoK /10 IIET TOAUMHU OT BIMCBAHE HA
M3MEHEHneTo Ha ycraBa, CJ/l mma npaBo Ja B3eMa peLICHME 3a M3[aBaHE Ha €Ha WU MOBEYE
emMHucuu obauranuu, ¢ odua HomMuHaIHa croiHocT 10 15 000 000 eBpo miM paBHOCTOWHOCTTA
UM B Jpyra BajiyTa. Toll ompenens M MapaMeTpUTE Ha EMHUCHUATA, pela U YCIOBHATA 3a
U3/IaBaHETO HA OOJIUTALIUUTE.

CernacHo wi. 9. an. 1 ot Ycrasa Ha Emutenta, CJ] uma npaBo cbCc CBOE pelIeHUE Jia
yBEIMUYaBa KanuTalla 4pe3 u3gaBaHe Ha HOBU akuuu B pazMep Ha 20 000 000 nB. B cpok A0 HET
TOJIMHHU, CYUTAHO OT MOMEHTA HA PETUCTPUPAHE HA TOBA H3MEHEHUE B yCTaBa.

CerinacHo ui. 40a, an. 1 or YcraBa, CbBeTa Ha AMPEKTOPUTE OBJIACTSABA €IMH WM
HSKOJIKO OT CBOMTE WJIEHOBE (M3I'BJIHUTEIIHU WIEHOBE) Aa npeacTasisBar JpysxkectBoro. ToBa
OBJIACTSIBAHE MOXe J1a ObJIe OTTETJICHO 10 BCAKO BpPEME.

Unenosere Ha CJl uMaT elHAKBU MpaBa W 3aAbJDKEHUsA. Te ca JIbKHU Ja U3IBIHSABAT
3abJDKCHUSATA CH B MHTEpEC Ha J[py»ecTBOTO M Ja Mma3sT ThbProBCKa TaWHA, JOPHU CIIE KaTo
npecTaHar ja ObaaT TakuBa

Coraacuo ui. 400, an. 3 or YcraBa, uieHoBete Ha CJl 3aAbDKUTENTHO J1aBaT MapUYHA
rapaHiys (He Mo-MaJIko OT TPH MECEYHOTO UM OPYTHO BB3HArpakJeHHE) 3a CBOETO YIIPABICHHUE.

CerinacHo wi. 408, an. 1 or Ycrasa, CJl Moxxe na B3eMa pELICHUS aKO MPUCHCTBAT
(IMYHO WM Ype3 YIBIHOMOIIABAaHE) MOBeYe OT MOJoBMHATa wieHoBe. Pemenusara Ha CJ] ce
B3eMaT ¢ 0OMKHOBEHO MHO3MHCTBO.

[To BBIpOCH, KOUTO HE ThpIAT oTaarane, CJ] Moxe ga B3ema pelieHre U HEMPUChCTBEHO
(moamucBa ce onepaTUBEH MPOTOKOJI OT BCUUKH YJICHOBE).




YACT II - PETUCTPAIMOHEH JOKYMEHT XOJIIUHT HOB BEK Al

CepriacHo ui. 40u ot YcraBa, uieHoBere Ha C/] oTroBapsaT coinaapHO 3a BpEAUTE KOUTO
ca IPUYMHWIN Ha J[py»KeCcTBOTO.

Hsxon Baxknu pemenus Ha CJ[ u3ucksat enuHoaymve. ToBa ca penieHus 3a:
o 3aKpI/IBaH€ HJIN NIPEXBBPJIAHC HA NPCAIIPUATHA UIIW 3HAYUTCIIHU YaCTH OT TAX;
e (CpuiecTBeHa NMpOMsHA Ha JeHOCTTa Ha pyxkecTBOTO;
e (CplILECTBEHU OPTaHNU3ALMOHHYU IPOMEHH;

L4 I[BJ'IFOCpO‘{HO ChbTPYAHHUYCCTBO OT CBINCCTBCHO 3HAUCHUC 34 I[I)Y)KeCTBOTO Ui
IMMPEKpaTABaHC HA TAKOBA ChbTPYAHHUYICCTBO,

e (Crn3naBaHe Ha KJIOH.

CernacHo wi. 403 or VYcraBa, M3nbJIHUTENHHUS JUPEKTOP PBKOBOAM OMNEPATUBHO
JIpy>KeCTBOTO M TO TPEIACTABIsBA NMpEJ] TPETH JUIA, KaTo OChIuecTBsiBa pemeHusta Ha CJl u
OCA.

21.2.6. Pasznopenda Ha YcTaBa WM NpaBUJIHUIUTE 32 BbTPEIIHUs pel Ha EMuTenra, KosTo

ou JOBCJIa 10 336aB5{H€, OTJIaraHC WJIN IIPpCAOTBpPATABAHC HA IIPOMsIHA B KOHTpPOJIAa HA CMHUTCHTA

B VYcraBa wim mpaBWIHHMIIMTE 3a BBTPEIIHMS pell Ha EMuTeHTa HEe ca mpeaBUaACHU
pasnopendu, KouTo Ouxa TOBEIW 10 3a0aBsHE, OTJIaraHe WIM MPeIOTBpaTsIBaHEe HA MPOMSHA B
KOHTpoJa Ha EMuTenTa.

Un. 149, an. 1 3IILHK 3agpmkaBa auiie, KOETO NMPUA00HUE MPSKO WIM YpEe3 CBBP3aHU
JUIIA TIOBEYE OT €/IHA TPETa OT IJIACOBETE B OOIIOTO ChOpaHKe Ha MyOIUYHO JPYIKECTBO, B KOETO
HsAMa JIMIE WIK JIMIA, TPUTEKaBAaIlM TPSIKO WM 4pe3 CBbp3aHW juma Hajg 50 Ha CTO OT
rJ1acoBeTe B 00MIOTO chOpaHHWe, B CPOK 14 mHU OT mMpuUI0OMBAHETO, CHOTBETHO B €IHOMECEUYCH
CPOK OT BIIMCBAHETO B TBPTOBCKHS PETUCTHP Ha MIpeoOpa3yBaHETO WM HaMasBaHETO Ha
KamnuTajia, KOraTo MPEMUHABAHETO HA Mpara € B pe3yJiTaT Ha mpeoOpa3yBaHe WIH B Pe3yJiTaT Ha
o0e3cuiIBaHe Ha aKIUHU WM J1a OTIIPaBU THPTOBO MPEAJIOKEHUE KbM OCTaHAIUTE aKIIMOHEPH WITH
Ja ce ocBoOOaM OT akmuuTe Haa To3u mpar. [Ipemu na Obae myOIMKyBaHO TBHPrOBOTO
npemioxenne, Komucusita TpsioBa 1a paspeniu Tosa.

3abJDKEHUETO N0 NMPEeNXOAHN a03al] Bb3HUKBA U 32 JIMIIE, KOETO NPUA0OHE MPSIKO, Upe3
CBBP3aHM JIMIA WIM HEmpsko moBede oT 50 Ha CTO OT IilacoBeTe B OOWIOTO ChOpaHME Ha
nyOJIMYHO APY’KECTBO, KAKTO U 3a JIUIE, KOETO NMPUAOOHE NPSKO, Ype3 CBbP3aHU JHIa WIH
HETIPSIKO II0B€YEe OT JIB€ TPETH OT IJIACOBETE B OOMIOTO ChOpaHME HA IMyOJIMYHO JPY>KECTBO,
OCBEH aKo B 14-71HEBEH CPOK OT MPUA0OUBAHETO JIMIIETO MPEXBHPIN HEOOXOIUMUS OpOH aKIuHy,
Taka 4e Ja MpuTexaBa MpPSIKO, Ype3 CBBbP3aHM JIMIA WIM HENpsko mo-manko or 50 Ha cro,
CBOTBETHO [10-MaJIKO OT JBE TPETHU OT II1ACOBETE.
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21.2.7. Ykazanue 3a mpar, HaJ KOMTO aKIMOHEpHAaTa COOCTBEHOCT TpsiOBa na Oble
OTIOBECTEHA

VYcTaBbT M BBTPEUIHUTE AKTOBE HA JIpy>KECTBOTO HE CBHABPXKAT pa3nopendH, KOUTO
YCTaHOBSIBAT IIpar Ha aKIMOHEPHA COOCTBEHOCT, HaJl KOMTO Ts TpsiOBa Aa ObJE ONOBECTEHA.

ToBa 3ambiDKeHHE TPOM3THUYA OT pasmopenowte Ha wi. 145 u cmeas. ot 3IIIIK wu
Hapen6a Ne 39 (06H., IB, 6p. 103 ot 07.12.2007 r.) 3a pa3kpuBaHe Ha JSUIOBO Y4acTHE B
nyOJIMYHO JPY>KECTBO, KOWTO YPEXKIAT HW3UCKBAHHATA 3a pa3KpUBAHETO Ha YydyacThe B
HpyxecTBOTO.

CerinacHo pasmopenbara Ha wi. 145, an. 1 Bceku akiMOHEp, KOUTO MNpUo0ue WIH
NPeXBbPIIM TPSKO W/ mo wi. 146 mpaBo Ha rmac B OOmoro chOpaHue Ha ITyOIUYHO
JPY>KECTBO, € JUIbXEH Ja yBenoMu Komucusta u myOIMIHOTO APYIKECTBO, KOTaTo:

1. B pe3ynrar Ha npugoOMBAHETO WJIM MPEXBBPISHETO MPABOTO MYy Ha Tjac JIOCTHUTHE,
HAJIXBBPJIA WIM TaJHE TO 5 Ha CTO WJIM YHCJIO0, KPaTHO Ha 5 Ha CTO, OT Oposi Ha TJIACOBETE B
001110TO cHOpaHKe Ha IPYKECTBOTO;

2. IlpaBoTO My Ha IJlac HAJIXBBPJM, AOCTUTHE WM MaJHE IOJ IparoBere mo T. 1 B
pe3yaTaT Ha ChOUTHSI, KOUTO BOJAT JI0 MPOMEHHU B OOIIMs Opoif Ha MpaBara Ha rjac Bb3 OCHOBA
Ha MHQoOpMaLusTa, onoBecTeHa cbriacHo ui. 112 or 3ITIHK.

[IpaBoTO Ha TyIac ce M3YMCIsIBA Bh3 OCHOBA Ha OOmUs Opoi akmMu C MpaBoO Ha TJac,
HE3aBHCHMO OT TOBa JIajM 3a YIPAa)KHSABAHETO Ha MPABOTO Ha IJIac € HaJIOKEHO OTrpaHUYCHHE.
N3uncnsBaneTo ce u3BBpIIBA 3a BCEKUM OTAENEH Kiac akuud. Koraro nocturaHero uiau
IPEeMHUHABAHETO Ha mparoBeTe mo wi. 145, an. 1 ot 3K e B pe3ynrar Ha npsko mpuIoOUBaHe
WJIM Ha TIPEXBBPIJISIHE HA aKIUU C MPaBO Ha TJac, 3abJKEHUETO 33 YBEAOMSIBaHE BH3HUKBA H 32

LenTpannus neno3utap.

Pasnopen6ute Ha un. 145, an. 1 or 3IIIK He ce npunara 3a npaBa Ha riac, CBbp3aHu
ChC!

1. akuuu, npuaOOUTH EIUMHCTBEHO C II€J1 W3BbpIIBAHE HA KIUPUHT U CETHIMEHT B
paMKUTE Ha OOMYAHHS CETHIMEHT-IMKBI, KONTO HE MOXe J1a ObAe MO-ABIbI OT TpH paboTHH

JHH OT CKJIIIOUBAHCTO Ha CACJIKaTa,

2. aKIuM, IbPKaHU OT TMOMEYUTENIM B TOBA MM KAauyeCTBO M IPHU YCIOBHUE, Y€ MOraT Jia
yIOpakHsIBAT IpaBaTa Ha TJac, CBbP3aHU C AKIMHUTE, €IWHCTBEHO MO HApEXKJaHE Ha KIIMEHTA,
JTaICHO B MMCMEHA WM €JIEKTPOHHA opMa.

CeriacHo un. 145, an. 5 ot 3IIIILK - He ce u3nckBa yBeoMsBaHe OT MAPKET — MEUKBD,
JIeiicTBaIl B TOBA CH KauyeCTBO, YHETO MPABO HA IJIac JOCTUTHE, HAIXBBPIIM WIH MaJHEe 1O 5 Ha
CTO OT Opost Ha riacoBere B OOMOTO ChOpaHKe Ha APYKECTBOTO, TIPU yCIOBUE Ue:

1. e momyumn nWIEH3 3a W3BBPIIBAHE HA JEHHOCT KAaTO WHBECTUIIMOHEH ITOCPEIHUK
CBIVIACHO 3aKOHA 3a IMa3apuTe Ha ()MHAHCOBHM MHCTPYMEHTH, NMPUJIOKHMOTO MPaBO HA Jpyra
JbpKaBa WICHKa U MPUTEKaBa HavajeH Kanurtai cbriaacHo 4i. 10, an. 1 ot 3akoHa 3a mazapute

Ha (pMHAHCOBU MHCTPYMEHTH;
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2. He ydacTBa B YINPAaBICHUETO Ha JPY>KECTBOTO U HE YNPaXKHsSIBA BIUSHUE BBPXY
JPY’KECTBOTO 3a NOKYIIKA HA aKIIUUTE WIH MTOAAbpKAHE HA [ICHUTE UM.

3agbmkenuero mo wi. 145, an. 1 ot 3IIIIK ce oTHacs u 3a BCAKO JIHIE, KOSTO MMa
paBo Ja mpuaodue, MPeXBHPIIM WU Ja YIpaKHsBA mpaBara Ha riiac B OOmoro chOpaHue Ha
myOJIMYHO JIPY)KECTBO B €IUH HJTU TIOBEYE OT CJIICTHUTE CIIydau:

1. mpaBa Ha rJylac, NPUTEKABAHM OT TPETO JIMIE, C KOETO JIMUETO € CKIHYHIO
CIIOpa3yMeHHeE 3a clie[iBaHe Ha TpaiiHa 00Illa MOJIUTHUKA MO YIPABICHUETO Ha JPYKECTBOTO Upe3

CBbBMCCTHO YIIPAXHABAHC HA MPUTCKABAHUTC OT TAX IIpaBa Ha I'Jiac,

2. mpaBa Ha IJac, IPUTEKABAaHM OT TPETO JIMLE, € KOETO JHMLETO € CKIIYHIO
cropazyMeHHe, IPeIBHKIAIl0 BPEMEHHO NPEXBbPIIsIHE Ha IIpaBaTa Ha IJ1ac;

3. mpaBa Ha TJIac, CBbP3aHU C aKIIWH, MPEIOCTaBEHU KaTo 00E3MeUeHne Ha JUIETO, PU
YCIIOBUE Y€ MOXKE Jla KOHTPOJUpPA IpaBaTa Ha IJ1ac U U3PUYHO € JIeKJIapupaIo HaMEPEHUETO CU

J1a TH yIIPaKHSBA;
4. mpaBa Ha IJ1ac, CBbP3aHHU C aKLHH, IPEJAOCTABEHU 3a I10JI3BAaHE Ha JIUIIETO;

5. mpaBa Ha rJj1ac, KOMTO C€ MPUTEKaBaT UM MoraTt J1a ObJaT yIpa)KHABAHU CHIJIACHO T. 1
- 4, OT IPY’KECTBO, BbPXY KOETO JINLIETO YIPAKHABA KOHTPOJI,

6. nmpaBa Ha rjac, CBbp3aHUW C aKOWH, OCTIO3WpPAaHU B JIMLETO, KOUTO TO MOXKE J1da
yhpaxHsaBa 110 CBOA IMPECICHKA oe3 CIICIUAJIHU HAPCIKAAHUA OT aKITUOHCPUTE;

7. IIpaBa Ha rjac, IpuTeKaBaHW OT TPCTHU JIMLlA OT TAXHO UMEC, HO 3a CMCTKa Ha JIMLCTO,

8. mpaBa Ha Trjac, KOUTO JMIIETO MOXE Ja YNpaxHsBa B KadyeCTBOTO My Ha
II'BJIHOMOIIHUK, KOraTo TO MOXE Ja T'M YNpaXHsBa IO CBOSl IpeleHKa, 0e3 cleluaiHu
HapeXIaHMs OT aKIUOHEPUTE.

CernacHo . 148, an. 3 ot 3K, 3agbmkennero 3a yBegomsiane o wi. 145, an. 1 u
. 146, an. 1 ot 3IILK ce n3mbiaHsBa He3a0aBHO, HO HE MO-KbCHO OT 4 paOOTHU JHU OT ACHS,
cJe/IBAaIl JICHs, B KOUTO aKIIMOHEPBT WK JUleTo 1mo wi. 146, an. 1 ot 3ITTLK:

1. y3Hae 3a mpuAOOMBAHETO, MPEXBBPJISIHETO WJIM 332 BB3MOXKHOCTTA Ja YIpaKHABA
npaBata Ha riac cbrimacHo wi. 146 ot 3IIIIK, nnu Ha KOHTO ChOOpPa3HO KOHKPETHHUTE
oOcrosiTencTBa € OWJ JUIBKEH Ja y3Hae, HE3aBHCHMO OT JaTaTa, Ha KOSTO € HU3BBPIICHO
HpI/IZ[O6I/IBaHeTO, MNPEXBBPJIAAHCTO WM € BB3HHMKHAJA BB3MOXKXHOCTTA 3a YIPaXHABAHC Ha

npaBaTa Ha TJ1ac;
2. € YBEJIOMEHO 33 HACTHIIBAHETO Ha ChOUTHATA 10 Wwi. 145, an. 1, 1. 2 ot 3IITLK.

3agbinkeHueTo 3a yBenomsiBane no wi. 145, an. 3 ot 3IILIK ce u3nbaHsBa HA-KBCHO
o Kpafl Ha OC€HA, CJICABAaII] HpI/I)IO6I/IBaHeTO NJIn HpeXB”pr'[f[HeTO Ha aKIIUUTEC.

Axo obaue mpomsHaTa B JSUIOBOTO yYacTHE TPEACTaBIsIBA BBTpEIIHa HH(OpMAIs,
HaIpUMep HaJIMLE € IPOMsIHA B KOHTPOJa BbpXY MyOJUYHOTO APYKECTBO, Ta3U MIPOMSHA TpsiOBa
na Obpae myOJMYHO OMOBECTEHAa He3a0aBHO, HO HE MO-KBCHO OT CIICABAIIUS PaOOTEH JICH Ciel
JIeHs] Ha HEMHOTO M3BbplIBaHe. MIHPopmaus 3a nmpoMsiHaTa B JsUI0BOTO Y4acTHE CE OIIOBECTSABA
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B nyonuuHus peructsp, BojgeH or KOH u Oroneruna nHa b®b. Ako mpomsHara B JS710BOTO
ydacTue Kacae HpHUIUYEcKOTO Juue, yBeaomieHuero no pyxectBoro, KOH n b®b tpsodsa
CBHILO Ja pa3KpHBa JINLATA, KOUTO KOHTPOJUPAT MPSKO WIM HENPSKO TOBA JIMIIE M HAuWHA, O

KOWTO T€ yIpaXHABAT KOHTPOJL.

CepriacHo ui. 1146 ot 3IIILK, uneHoBeTe Ha ynpaBUTETHUTE U KOHTPOJIHUTE OpPraHU Ha
nyOJIMYHOTO JpPYXKECTBO, HETOBUAT MPOKYPUCT M JIMLATa, KOUTO NPSIKO WM HEIPSKO
IpUTEXKaBaT Hall-Manko 25 Ha cTo OT rmacoBere B OOMOTO chOpaHue Ha JIPY>KECTBOTO MJIM T'O
KOHTpOJIIMpaT, ca JJIBKHHM [Ja JAEKIapupaT Npel YNpPaBUTEIHUS OpraH Ha MyOJUYHOTO
JPYKECTBO, KAKTO U MpeJ KOMHUCHITA U PEryJupaHus nas3ap, KbJETO ca JOIMyCHATH 10 ThProBUs
aKLMUTE Ha IPYKECTBOTO, UH(OpMALINS:

1. 3a rOpUINYECKUTE JIHIA, B KOUTO MPUTEKABAT MPSAKO WIN HENPSAKO MOHE 25 Ha CTO OT
rinacosete B OOIIOTO ChOpaHue WK BbPXY KOUTO HMAT KOHTPOIT;

2.3a IOPUAUYCCKUTE Jilld, B YUUTO YIIPABUTCIHU WX KOHTPOJHH OpTraHH y4daCTBaT, UJIN

YUUTO MPOKYPHUCTH Ca;

3. 33 U3BECTHUTE UM HACTOSAIIU M OBACIIN CIACIKHU, 32 KOUTO CUMTAT, Ye MOraT Aa ObJaT
MPU3HATH 3a 3aMHTEPECYBAHH JIULIA.

UneHoBeTe Ha YNPaBUTEIHUTE W KOHTPOIHUTE OpPraHU Ha MyOIMYHOTO JIPYKECTBO U
HETOBHSIT NMPOKYPHUCT Ca JUTHKHH Ja ACKIAPHPAT TOPEIOCOYEHUTE OOCTOSATEIICTBA B 7-THEBEH
CPOK OT M30MpaHETO UM, a JIMIA, KOUTO MPSKO WM HENPSKO NMPUTEKABAT MOHE 25 Ha CTO OT
riacoBete B OOLIOTO chOpaHue HA APYKECTBOTO WM 'O KOHTPOJIHUPAT — B 7-THEBEH CPOK OT
npu00MBaHE HA ITIACOBETE, CHOTBETHO HA KOHTPOJIA.

21.2.8. Onncanue Ha ycClOBUATA, HAJOXKEHU OT YCTaBa, KOUTO YIPAaBIsABAT IMPOMEHHU B
KaIMTasa, KOraTo TAKWBA YCIOBUS Ca MO-CTPOTU OTKOJKOTO CE M3UCKBA IO 3aKOH

Yerappr Ha JlpyKECTBOTO MNpEIBHMKIA YCIOBUS 3a IIPOMEHM B KalWTajga Ha
JPY>KECTBOTO, KOUTO JIa Ca TIO-PECTPUKTUBHH OT YCIOBHUATA HA JCHCTBAIIOTO 3aKOHOIATEIICTBO.
Pemennero 3a yBenuyaBaHe wiM HamaisiBaHe Ha Karnurtana ot crpana Ha OCA (unmu CJ, ako e
OTIPaBOMOIIEH 33 TOBA) CE€ B3€Ma C MHO3HMHCTBO OT 2/3 OT NMpeICTaBeHHUTE aKIHU (M3HCKBAHETO
Ha wi. 30, ann. 3 ot YcraBa Ha JIpy»ecTBOTO ChBHaJa C M3UCKBAaHETO Ha wi. 192, an. 2 u un. 230,
an. 2 ot T3), HO KOraTO Ce yBenMuYaBa KamuTaja C 4pe3 MpEeBpBIIaHe Ha YacT OT nedandaTa B
KamuTall c€ M3MCKBa MHO3MHCTBO OT ¥4 OT mpencraBeHute riacoe B OCA (wr. 10, am. 2 ot
VYcraBa).

[Ipu yBenmuaBaHe Ha KamWTala BCEKH aKIMOHEP MMa IMpPaBO Jla MpHUIoOue 51, KOWTO
CBHOTBETCTBA HA yYAaCTUETO My B KaluTajia npeau yseauuenuero (wi. 8, ain. 3 ot Ycrasa). [IpaBo
Ja y4aCTBaT B YBCIMYCHUCTO UMAT JIMIIaTa BIIMCAHU B KHHUIaTa Ha aKIIMOHCPUTEC KAaTO TaKWBa 14

nuu cinenx OCA B3eso pemeHueTo.

He ce AO0IIyCKa HaMaJIsIBAHC Ha KaluTalla Ype3 MMPUHY AUTCIIHO o0e3cuiIBaHe Ha AKIINH.
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22.3HAYUTEJIHHU JOT'OBOPHAU

EMUTEHTHT UM HSAKOW OT YJIEHOBETE Ha MKOHOMHMYECKAaTa My Tpyla HE € CKIII0YBaj
JIOTOBOPH, KOUTO HE Ca B paMKUTE Ha oOWYaiiHaTa UM AEHHOCT Mpe3 pa3riiekAaHus UCTOPUIECKU
MEPUOI.

KbM nmatata Ha cberaBsiHe Ha [IpocmekTa HsIMa CKIIIOYEHH JOTOBOpU (KOUTO HE ca B
pamMKuTe Ha oOW4YaifHaTa IEHHOCT) OT HSAKOW OT YJICHOBETE HAa WMKOHOMHMYECKaTa Tpymna Ha
»Xonauar HoB Bexk” AJl, KOHWTO na chabpka KakBUTO W Ja € pa3nopeadu, ChIiIacHO KOUTO
HSKOH OT 4YJIEHOBETE Ha Tpynara Ja MMa HSIKAaKBO 3a[bJDKEHHE HIIM TPaBO CHIIECTBEHO 3a
NeiHOCTTa Ha UKOHOMHYECKaTa rpyma.

23.AH®OPMAIINA 3A TPETH JIMOA W WU3ABJIEHHUE OT
EKCHEPTHU, U JEKJTTAPALINA 3A BCAKAKDBB UHTEPEC

23.1. 3anuc wiM AOKJIaJ] Ha EKCIepT

B nactosimmst PeructpanvioHeH NOKYMEHT HE ca HW3IMOJI3BaHM M3SBJICHHS W JOKJIAIH
(BKJIFOUMTEITHO TI0 UCKaHEe Ha EMUTEHTA) OT €KCIepTH, U3BBH JIMIIaTa MMOCOYCHU B T. 1.

23.2. TlorBbpxaaBaHe HA UHPOpPMALUATA, OJTYyUYEHA OT TPETH CTPAHU

Hagcsxnbae B [IpocniekTta, KbIETO € U3ITOI3BaHA HHPOPMALIUS C TOCOUEH U3TOYHHK TpeTa
CTpaHa, Ta3u WH(OPMANHS € TOYHO BB3MPOU3BEICHA, TOKOJKOTO EMHTEHTHT € OCBEJJOMCH H €
MOTBJI J1a TIpOBepH OT HH(popMamusTa, MyOJMKyBaHa OT Ta3d TpeTa CTpaHa W He ca Owim
IMMPOIMyCHATH HUKAKBU q)aKTI/I, KOUTO Omxa HaIllpaBUJIM BB3NPOU3BCACHATA I/IH(l)OpMaHI/IH HETOYHAa

WJIH HOABEKIAIA.

B nacrosmmst JIokyMeHT ca W3MON3BaHU AaHHW Ha EmwureHTa, KakTo W WHMOpMAIHs OT
CIIEIHUTE JIPYTH U3TOYHULM (TPETHU JIMLIA):

e HCHU - crarucruka ot caiita Ha HCU (www.nsi.bg );
e bHb — cratuctuka ot caiita Ha BHb (www.bnb.bg );
e MuHHCTEpCTBO Ha ()MHAHCHTE — CTATHCTHKA OT caiiTa Ha MUHHUCTEPCTBO Ha (UHAHCHUTE

(www.minfin.bg ), BKIIFOYUTETHO CTaTUCTHKA OTHOCHO KPEAMTHUS peHTUHT Ha Bwarapus,

npuchkaeH oT Moody’s, Standard & Poor’s u Fitch;

e Arennus mo 3aetoctra (A3) — cTaTUCTUKA OT caliTa www.az.government.bg;

e Furostat — crarucTuka ot caiita http://ec.europa.eu/eurostat;

e bO®b — undopmanus ot caiita Ha BOb (www.bse-sofia.bg);

o Kowmucus 3a ¢punancoB Haa3op (www.fsc.bg );
e MUHHUCTEPCTBO Ha 3E€MEAENIMETO, XpaHuTe W roputre — ArpapeH nokman 3a 2017 r.
(http://www.mzh.government.bg/MZH/bg/Documents/AgrarenDoklad.aspx ), BKIFOYHTEIHO

JaHHU Ha Jlupekuus “ArpocraTuctuka’;
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Ha cBhOTBEeTHOTO MSCTO, KBJAECTO € TpeACTaBeHa WHGOpMANUs OT TPETH CTPaHH, €
UACHTH()UIIMPAH ¥ HSWHUS U3TOYHUK.

B nmokymeHta e wu3nmos3BaHa WHPOpPMAIUS OT TOTUIIHUTE KOHCOJIUAWPAHU (UHAHCOBH
oruetd Ha Emwurenta 3a 2015 r., 2016 r. u 2017 r., KakTO ¥ OT MEXKIWHHUA KOHCOJUIUPAH
(GbuHAHCOB OTUYET 3a TPeTOoTO TprMeceune Ha 2018r.

24.1IOKA3BAHU JOKYMEHTHA

IIo BpEMC Ha TIEpuoJa Ha BaJIMJAHOCT Ha HACTOALNUSA AOKYMCHT, IMOCOUYCHUTC I10-HOJIY
AOKYMCHTH MOrar Ja 6’b,£[aT pas3ricaaHn, KakToO CJICABA:

VYcrap Ha Xongudr ,,HoB Bex” AJ] — B JlpykecTBOTO Ha (hU3MYECKHM HOCHUTEN /Ha
nocoueHutre B JlokymeHTa ajgpec u TenedoH/; Ha E€IEKTPOHHATa CTpaHUIA Ha ThproBckus
peructep www.brra.bg, cnex eBeHTyanHoto ojo0penue Ha Ilpocnmekra - B KOH Ha
eJIEKTpOHHaTa cTpanuna www.fsc.bg;

Jlokman Ha He3aBUCHMHUSI OIUTOp — B JIpyKecTBOTO Ha (H3MYECKM HOCHUTEN /Ha
nocoyeHute B JlokymeHTa ajapec W TenedoOH/; Ha EIEKTPOHHATa CTPAHUIA HA JIPYKECTBOTO
www.holdingnovvek.com; cnen eBeHTyanHoTo ojoOpenne Ha IIpocmekta - B K®H nHa

eJIEKTpOHHaTa cTpanuna www.fsc.bg;

lomuiiHM KOHCONMHMIMPAHW OJUTHUPAaHU (HHAHCOBH OTYETH, KAKTO W MEKIMHHH
KOHCoNuIupanu ¢(uHancoBn otdetn Ha Xomauur ,.Hoe Bek” AJl — B JlpyxecTBOTO Ha
¢u3mueckn HocuTeNn /Ha mocodeHuTe B JlokymMeHTa azapec M TenedoH/; Ha eJIeKTpOHHATa
cTpanuiia Ha npyxectBoro www.holdingnovvek.com; B K®H Ha enexkTpoHHaTa cTpaHHIlA

www.fsc.bg; B bOb Ha enekrponHara ctpanuiia www.bse-sofia.bg ;

@uHAHCOBUTE OTUETHM Ha AbLUEPHUTE npyxkectBa Ha XonauHr ,,HoB Bex” AJl - B
HpyxectBoTo Ha (hU3Muecku HoOcuUTeNn /Ha mocodyeHuTe B JlokymeHTa aapec u TenedoH/; Ha
eJIeKTpOHHATa CTpaHulla Ha ThProBckus perucTbp www.brra.bg,

[MpocmekT - B [Ipy’kecTBOTO Ha (PM3MUECKH HOCUTEN /Ha mocoyeHuTe B JlIokymMeHTa aapec
U TenedoH/; ciel eBEeHTyalHOTO omoOpeHue Ha [Ipocmekta — Ha eJIeKTpOHHATa CTpaHMIA Ha
npyxectBoro www.holdingnovvek.com; B K®H Ha enektponHara crpanuma www.fsc.bg; B

B®b Ha enexTpoHHaTa cTpaHuIia Www.bse-sofia.bg ;

25. UH®OPMALMS 3A YHACTHUATA

KbM natata Ha cberaBsHe Ha [Ipocnekra “Xonaunar Hos Bex” A/l mpurexxaBa ydactus B
CIeMHHUTE IbllepHU aApyxecTBa: ,.Bunnpom XackoBo” EA]Jl, ,JloBuko Cyxunmon” EAJL, ,
»bymusH” EAJl, ,bwarepman I'peitn” EOOJ, ,lomama bypracka wmennuma” EOO],
LArpomtacmenT-92-B” AJl, ,,Jlamus Acer” EA]Jl, ,,Eneprompoext — Pemy6nuka Tarapcran”
00QO, ,,Jlouko Jlozapu” EAJ, ,,buo Xpuct” EOO/I u ,,Kanuucku” EOO/I.
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JlonynoanncannTe JMNa, B KAYECTBOTO CH HA NPEICTABIABAIIY ,, XomHr HoR Bek” All,
C MOANHCA CH JEKJIAapHpaT obCToATENCTBATA, IOCOYEHH TTO-TOpe B pasziern »OTroBOpHH JHIE@”,

BKITIOYMTEIHO NeKnapupar, 4e PeructpanMoHHHsT noKymeHT Ha IIpocmekta cLOTBeTcTBa Ha
H3HCKBaHHATA HA 3aKOHA.

Kpacumup ﬁ;nexcannpoaa
Manemm €H JTUPEKTOpP

-Ha ,, Xouauuar Hos Bex”

IIpencenaren wa CJI
Ha , Xonauar Hos Bex” AJ]
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JlonynoanucaHute JMLa, B KAa4eCTBOTO CH Ha MpejacTaBisBaliM ,llenTpanHa kooriepaTHBHA
6anka” AJl, B kauecTBOTO i Ha yILIIHOMOIIIEH HHBECTHIIHOHEH 1I0CpeaHHK Ha ,,XoaanHr Hoe Bek” A/, ¢
noAnyMca cW  AeknapHpar oOcTosTencTBaTa, MNOCOYEHH TmMo-rope B pasaen ,,OTroBopHM jHuA”
BKJIFOUMTENIHO JieKJlapupar, 4e PerMcTpalldOHHHAT MAOKYMEHT Ha [Ipocriekta CBOTBETCTBA Ha
H3UCKBAHMATA Ha 3aKOHa,

7

A KN
Capa CroiiHOoB g f’éop{n Ko&os
UsnbnHuTeNeH THpeKTop 3MBJIHWTEICH 1T )elc'rx&b
Ha ,,llenTpanHa xoonepaTuBHa 6anka” AJl Ha ,,Ll,en'rpajma Koorepaturna 6arka’ AJl
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