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Knto4oBa nHopMaLms 3a MHBECTUTOPUTE

B HacTosLLMS IOKYMEHT Ce NpefocTaBs KioHoBaTa MHopMaLs 3a MHBECTUTOPIUTE OTHOCHO TOaW (hoHA, JOKyMEHTHT He € C pekramHa Lies. VHdopmMalsta
Ce M31CKBa MO 3aKOH, 3a Aa 6be pasdcHeHa CbLHOCTTa Ha TO3W (HOHL U PUCKOBETE, CBBbP3aHN C MHBECTUPaHETO B Hero. [Mpenopbysame Bu aa ro
npoveTeTe, 3a fa MOXeTe [a B3eMeTe MH(OPMMPaHO PeLeHNe OTHOCHO eBEHTYaHaTa UHBECTULIVIS.

ParndarnseH-Esponerickn-SmallCap-KomnaHnm (R)

TpaHLW BanyTa Ha hoHaa BajlyTa Ha [arta Ha cb3gaBaHe ISIN kop,
TpaHwa

ISIN — noxonopasnpegensim gsnose (A) EUR EUR 25.07.2003 AT0000638986

ISIN — pevHBecTupaLLm asnose (T) EUR EUR 25.07.2003 AT0000638994

ISIN — n3uano penHeecTMpaLLmn Asnose /4y>kbuHa/ (VTA) EUR EUR 28.10.2003 AT0000639000

ISIN — nsuano peunHeecTupalLyn asnose /B cTpaHarta/ (VTI) EUR EUR 03.03.2014 ATOO00A15HP6

Tosu choHg, ce ynpasnsaea oT PandanseH Kanutanannare MvéX.
Ynpaenerve Ha choHaa: PandanseH Kanutanannare Ma6X

Llenn n nHBecTMUMOHHA NonnTuka

®onp Panansen-Esponenckn-SmallCap-Komnanum (R) € poHa B akumm. VIHBECTULMOHHATA My LieN € ObrOCPOYEH KanuTaioB pacTexx npu noemaHe
Ha Mo-roneMm PUCKOBE 1 MHBECTUPA MPEAUMHO (Har-Manko 51% oT hOHO0BUS KanmUTau) B aKLMN U PABHOCTOMHN HA aKLMNTE LIEHHW KHIDKa Ha KOMMaHnn
C Masika nasapHa kanuranmsaums (MpousBefeHNe Ha Kypca (nadapHaTta LeHa) 1 obLLma 6pon eMUTUPaHN akLmi Ha KOMAaHWAaTa) 40 5 Muanapaa espo,
KOUTO UMaT cefavLLe UM U3BbPLUBAT CBOSATA AeMHOCT B EBpona. [JombiHUTENHO MOXKe Aa Ce MHBECTUPA W B OPYIU LIEHHW KHKA, B EMUTUPAHN OT
ObpXKaBW, NPenPUATUS AN HAOHAUMOHATHM eMUTEHTU 06 Mraummn 1 MHCTPYMEHTU Ha MapuYHKA nasap, B AA/I0BE B MHBECTULMOHHM (DOHOOBE, KAaKTO 1
B [ENO3UTY Ha BWKAAHE 1 CPOYHM Aeno3uTu. QOHOBLT Ce yNpaBnsaBa akTBHO U HE € OrpaHnyeH OT pedepeHTHa CTONHOCT.

B pamkuTe Ha HBECTULMOHHATA CcTpaTervs OHOBT MOXKe Aa MHBECTUPA MPEAUMHO (OTHECEHO KbM CBBP3aHNS C TOBA PUCK) B EPVBATUBHN UHCTPYMEHT,
KaKTO 1 4a N3MoN3Ba TakmBa MHCTPYMEHTM 3a OCUMypsiBaHe Ha rapaHuun.

[Mpwv B1Oa ganose A LOXOAHOCTTA Ha (hoHaa ce pasnpenens ot 15.10. JombaHMTENHO € Bb3MOXHO pasnpefeneHne Ha nevantara ot (hoHOO0BKS KanuTain
KaKTO 1 MEeXXOMHHO pasnpegeneHune. MNpu BCUYKK Opyrv BUOOBE AANOBe nevanbuTe ocTasaT BbB (DoHAA 1 MOBULLIABAT CTOMHOCTTA Ha AANOBETE.

[Mpu cnupaxe nopaau N3BbHPEOHN OBCTOATENCTBA COOCTBEHNLMTE HA AANOBE MOraT [a U3NCKaT Ha AHEeBHa 6a3a 06paTHOTO U3KyMNyBaHe Ha OANOBETE
OT 6aHKaTa feno3nTap Ha CbOTBETHATA Ba/MaHa LieHa 3a 06paTHO N3KyrnyBaHe.

MpenopbKa: Bb3MOXKHO € TO31 POH[ [a HE € MOAXOSALL, 38 MHBECTUTOPW, KOUTO MNaHmpaT Aa U3TEerNaT CpeacTeara Cu B paMKkiTe Ha cpok OT 10 roguHun.

Mpodun Ha pucka n Ha QOXogHOCTTa

<—— HwucobK puck Mo-BNCOK puck ——»
TUNNYHO HUCKW LLIAHCOBE 3a [OXOAHOCT TUNUYHO MO-BUCOKMW LLIAHCOBE 3a JOXOAHOCT

MpoUTBET PUCK-BB3BPBLLAEMOCT Ce OTHACA 3a MUHaN MEepUof U He MOXe [a Ce M3MO0M3Ba, KaTo HadexaeH nokasaren 3a 6baell Npohun PUcK-
Bb3BPbLUaeMoCT. KnacuduumpaHeTo B Kateropusi 1 He o3Havasa, Ye ToBa € 6e3prCKoBa MHBECTULMS. Bb3MOXXHO € puckoBaTa Knacudukaums aa ce
NPOMeEHM C BpemeTo. Ha GasaTa Ha MHanm koneGaHusi B Kypca Ha thoH/a Ui Ha CpaBHMO NoPTHONO PECT. Ha MPUIOXKIMO pasdrpaHmiaBaHe Ha prcka
ce V3BbPLLBA KNacKhUKaLMs Ha pucka B Kateropusi 6.

ChblLecTByBaT ClelHUTE PUCKOBE, KOUTO ca OT 3HadeHue 3a PoHAa 1 He ca 0bxBaHaTK B KnacuuULMpaHeTo Ha prcKa:

KpeputeH puck: PoHAbLT BNara 4acT OT akTUBUTE CU (OVPEKTHO UNIN Ypes3 KPEeaUTHN fepuBaTi) B AenO3UTU W/ MHCTPYMEHTU Ha NapuYHms nasap.
ChblLecTByBa PUCK ONpeaeneH EMUTEHT fla U3MafHe B HEMMATEXOCNOCOBHOCT (CbOTBETHO Ce BoLLaBa CrocobHOCTTa UM 3a nnatliaHus). CnefosaTenHo
€ Bb3MOXXHO Te3U Aen0o3nTU W/ MHCTRYMEHTU Ha NapuyHms nasap (M KpeauTHN AeprBaTi) fa 3arybsaT YacT unm usnara e CTOMHOCT.

JInkBupgeH prck: CbLLECTBYBA PUCK efHa NO3ULIMS 1a He Ce NpofaBa Ha CNpaBefIBa LieHa. To3M pUCK MOXKe Aia AoBefle IO BPEMEHHO MpeyCTaHOBsIBaHe
Ha 06paTHOTO M3KYyryBaHe.

Puck oT HemannalaHe Ha 3agbikeHne: POHOBLT CKOYBA CAEMKU C Pa3NNYHN LOrOBOPHM NapTHEOPW. ChLLECTBYBA PUCK TE3M AOrOBOPHM NapTHBOPK
[a He U3MbJHAT B3eMaHe Ha hoHAa Hanp. nopain HeCbCTOSATENHOCT.

OnepaumoHeH puUck, NONEYNTENICKM PUCK: CbLLECTBYBA PUCK OT 3arybu, NopoAeH OT NPOBaNeHU BTPELLHN MPOLECU/CUCTEMU U OT BBHLLHN CbOUTUS
(HanpumMep: NPUPOOHN 6eacTBMs). PUCKBT OT 3arybu Ha akTvBMTE Ha (hoHOa € CBbp3aH C MoMnevnTencTBoTo. ToBa MOXe Aa AoBede [0 M3najaHe B
HeMaTeXoCcnoCobHOCT, HernonaraHe Ha HEOHXOAUMUTE YCUNS UK HEMNPAaBOMEPHO MOBEAEHWE Ha MOMeYMTEN UM NoAMoneYmTen.

Puck npu nsnonseaxe Ha gepusatu: PoHOLT MOXE [a M3MN0S13Ba AEPVBATUBHN UHCTPYMEHTM HE Camo 3a XemKunpaHe, HO CbLLO Taka 1 KaTo akTUBEH
WNHBECTULIMOHEH MHCTPYMEHT. B pe3dynTar Ha ToBa PUCKBLT OT MPOMEHM B CTOMHOCTTa Ha (hOHAa ce yBeMyasa.
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Hl Takcu

CbbpaHnTe TakCh Ce N3Mos3BaT 3a ynpaBAeHNETo Ha PorHaa. B Tsax ca BKIHEHM 1 padxoamnTe 3a npoaaxba 1 MapKeTUHI Ha AAnoBeTe Ha hoHaa. Hpes
YOBPXKAHETO HA TAKCUTE BBE3MOXKHOTO ABVKEHME HA CTOMHOCTTA € B HM3XOASLLA MOCOKaA.

EnHoKpaTHW Takeu npean 1 cneq, iHBeCTLMSTa

LieHa Ha 3anucBaHe 5,00 %
1 UeHa Ha ob6paTHO U3KynyBaHe 0,00 %

Kacae ce 3a Hail-B/cOKaTa Cyma, KOSITO Ce ybpxa OT Bawarta MHBECTULS Npeay MHBECTULWSTA / MPeay UsMialaHeTo Ha BawmTe nevantu. 3a akTyasH1Te Takcu
MOXETE [ia Ce MHOPMMPaTE OT MSCTOTO Ha MPOAaK6a.
Takcu, KoUTO Ce yabpyKaT OT hoHa Npes roauHara.

TekyLwm Takcu 2,20 %

» TEKyLIMTE padxogn” ca nsdmncneHy Ha 6asara Ha udpute kbM 28.12.2018, kaTo ce B3emart npeasua npeaxogHuTe 12 meceua. , Tekylumte pasxoamn” BKIKOYBaT Takca
3a yrnpaBfieHe 1 BCUHKI TaKCW, KOUTO ca CbOpaHm Npes nammuHanata rogmHa. BuHLUHUTE TpaH3aKUMOHHN Pa3xoaym 1 TakcuTe, 06BBbP3aHN C IOXOAHOCTTa He Ca CbCTaBHN
YacTu Ha , TekyLmTe pasxogu”. , TekyLmTe pasxogn” MoraT Aa Bapypar Beska rogmHa. TOHHO onmcaHne Ha pasxoauTe, KOUTO ce BKItoYBaT B "TekyLumTe pasxoaun” ce
Hamvpa B aKTyasHWs OTHET, MOATO4KA ,pasxodn”.

Paaxoan, Kouto (hoHABT NoemMa Npv ONPEAENEHN YCIOBKA

Takcn, 06Bbp3aHN C ABUKEHMETO Ha CTOMHOCTTA Ha hoHpa

HENPUNOXNM

B Pesyntatv oT MMHanu nepuogu
[NocoyeHaTa no-gony rpadrka Nokasea pas3BnTUETO Ha CTOMHOCTTa Ha (hoHaa (TpaHw ATO000638994) B EUR. Noka3aHOTO U3MbHEHNE e NpedCTaBNTENIHO
1 3a ApyruTe TpaHLLOBe,CNoMeHaT Ha MbpBa CTpaHuLia.

CTonHocTUTE ca naddmcneHn ot PandanseH KAl cbrnacHo metoga OeKB,
6asnpaHn Ha faHHN Ha H6aHkaTa 4eno3uTap (B Cnyyan Ha nnallaHe Ha LeHa
Ha obpaTHO MK3KyrnyBaHe, NMpu NpubArBaHe [0 BCHAKAKBW MOKasaTeNHW

22,7% ) 23,8% CTOMHOCTW) [Npn U34MCNSBAHETO Ha Pe3ynTaTuTe He Ce B3VMMaT NMpeasug
0% - VNHOVBUAYANHN Pa3xoay KaTo HanpuMep: pasMep Ha Takcarta 3a 3anmceaHe,
Takcata Ha 0bpaTHO M3KyryBaHe, TakCW, KOMUCUOHHW U ApYr pasxoau.
MwuHanoto npepcTaBsHe He € HaAeXAeH nokasaTten 3a 6bpaeluTe
pe3yntati Ha choHAa. YKasaHne 3a MHBECTUTOPW C pasfinyHa HaumoHanHa
20% 2% BaslyTa OT BanyTata Ha doHaa. ObpbliaMe BHUMaHWE, Ye BCNEACTBME Ha

23.0% BalyTHW KonebaHnst [OXOOAHOCTTa MOXKe Aia Ce YBEeNn4n Unn aa Hamaree.

®oHabT (TpaHw ATO000638994) e yypeaeH Ha 25.07.2003.
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B lNoavwHo npeacTassHe Ha PoHpa B %

B MpakTuyecka uHcdopmaLms
BaHkaTa-genosutap Ha hoHaa e PandanseH bank ViHTepHelwbHb Al
[poCneKTLT, BKMOUYMTENHO 1 NpasunaTa Ha oHAa, rOAVLLHATE W LLIECTMECEYHUTE OTHETU, LIEHUTE 3a 3an1cBaHe 1 0BpaTHO U3KyryBaHe, KakTo U
[OMbAHUTENHA MHOPMaLMs 3a hOoHAA, MOXKETe [a HamepuTe 6e3nnaTtHo Ha www.rcm.at. B cnydain Ha MexxayHapoOHN perncTpaumm oT CTpaHu, KOUTO
He ca HEMCKOIrOBOPSILLM, MOXKETE ia HamepuTe Taadn MHOPMaLIMS Ha aHrIMACKM e31K Ha wWww.rcm-international.com. Ha Toan ye6 agpec ca nocodeHn
1 BPOSAT 1 MECTOMONOXXEHNETO Ha ANCTPUOYTOPUTE B CbOTBETHATA CTPaHa Ha nNpeafaraHe.
[NoapobHOCTM OTHOCHO aKTyanHuTe nNpasuna Ha PandaraeH KanutanaHnare 'ezenwadt M.6.X. BbB Bpb3ka C Bb3HarpakaeH1siTa (BKIIOHUTENHO OrvcaHmne
Ha TOBa, KaK Ce U34MCNSBaT Bb3HarpaxaeHusTa 1 Apyrute 60OHyCY) U faHHW 3a n1uaTa, OTrOBOPHM 3a ONPefensiHETO Ha Bb3HarpaxxaeHusTa v opyrure
BOHYCK, KaKTO M 3a 4Y/eHOBETE HAa KOMMWTETA 3a Bb3HArpaKOeHUSTa MOXETe Ja HaMepuTe B WHTEPHET Ha agpec www.rcm.at uaM CbOTBETHO
www.rcm-international.com. Npw nonckeBaHe e B NPeaocTaBiM 6e3mnnaTHoO Tasn MHAopMaLIMs B nevaTeH Bu.
ObnaraHeTo Ha [OXOAUTe Y KanuTanoBuTe nevantu ot hoHaa 3aBUCAT OT AaHbyHaTa CUTyauUusi Ha CbOTBETHUS UHBECTUTOP W/WNn OT MSICTOTO, Ha KOETO
Ce VHBeCTMpa Kanutana. penopbyBamMe KOHCyNTaLmMsTa ¢ aHbyeH ekcrnepT. EBeHTyanHn orpaHnyeHns npu npogaxoara ca NocoYeHn B MpoCcneKTa.
PandainseH Kanutanannare N'voX Moxxe aa 6bae noaBeaeHo Nomd, OTrOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha [ekfapvpaHa B HACTOSLMS OOKYMEHT
nHpopMaLsi, KoSTo e 3abnyXxaasallia, HeBAPHA UM € B MPOTUBOPEYME CbC CbOTBETHUTE YaCTU OT MPOCMEeKTa.
To3um hoHA, MHBECTMPA B Pa3fN4YHM KNacoBe aKkTUBM C peamLa Knacose aanoee. ViHpopmaums 3a Apyrnte KnacoBe AanoBe Ha hoHaa MOXKeTe Aa HamepuTe
B NpocnekTa (pasgen Il, Touka 7).

DOHIBLT € NoNyyMN paspeLleHre B ABCTPUS 1 MOANEXM Ha peryimpane OT ABCTPUINCKMSA HAA30p Ha (hrHaAHCOBMS Nasap.
Ynpaensaeawoto JpyxxectBo PandanseH Kanutanannare [M6X e pervctpupaHo B ABCTPUS 1 Ce perynmpa oT aBCTPUNCKNS Ma3apeH perynarop.
Kbm 23.01.2019 kntodoBaTa MHpopMaLyms 3a MHBECTUTOPUTE € akTyasHa 1 BApHa.
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