VHTEPKAIIUTAJITPYIT” ALl
ITPOCIIEKT 3A JOIIYCKAHE J10 ThPI'OBM HA PEI'VJIMPAH ITA3SAP HA EMUCHA AKITUN
YACT I PETUCTPAIIMOHEH JJIOKYMEHT

“UHTEPKANUTAN TPYN” AA

MPOCIMEKT 3A JOMNYCKAHE 4O TbPITOBUA HA PETYJIMPAH MA3AP HA EMUCKA AKUUN

YACT |
PEFTMICTPALLMOHEH AOKYMEHT

MpocneKTbT 3a AONYyCKaHe A0 TbProBUA Ha PeryivMpaH nasap Ha akumute Ha “UHTEPKAMUTAN FPYN” AL
ce CbCToM OT 3 YacTW, KaKTo e nocoYeHo B Y. 5, naparpad 3 ot Aupektmsa 2003/71/EO Ha EBponeiickua
napnameHT n Ha Cobeeta (,[AupektuBa 3a Mpocnekture”), a umeHHo: (1) PernctpaumoHeH aokymeHT (II)
[OKyMeHT 3a npeanaraHuTe LeHHW KHuxKa 1 (Ill) Pestome Ha npocnekTa.

PerucTpaumMoHHNAT AOKYMEHT CbAbp)Ka CbliecTBeHaTa WHbopMauusa 3a [pyKecTBoTo, OTHOCHO
B3@MaHEeTO Ha MHBECTMLMOHHO pelleHune, a [JoKymeHTa 3a npeanaraHuTe LeHHU KHUXa — uHdopmauma 3a
aKkuuuTe, KOMTO Lile 6bAaT AONYCHATU 10 TbProBuUA.

HactoawmaTt PernctpaumMoHeH AOKYMEHT CbabprKa uanata nHpopmauma 3a “UHTEPKANUTAN TPYN” AL,
Heobxo4MMa Ha WHBECTUTOPUTE 33 TOYHA OLLEHKA Ha MKOHOMWMYECKOTO M (GUHAHCOBOTO CbCTOAHME,
aKTUBUTE M nacmeuTe, GUHAHCOBUTE pPe3yaTaTH, MepPCnekTUBUTE 3a pa3BUTUE Ha [pyKecTBOTO, KaKTo M 3a
B3eMaHe Ha pelleHne 33 UHBECTUPaHe B eMUTUPAHUTE OT HEro aKLUUmM, BKAOYMUTENIHO OCHOBHUTE PUCKOBE,
CBbP3aHu ¢ JpyKecTBOTO U AeHOCTTa My. B MHTepec Ha nHBeCcTUTOpUTE € Aa ce 3ano3HaAT ¢ MpocnekTa
Ha [lpy»KecTBOTO B HerosaTta LANOCT, BKAOYUTENHO C TO3U PerncrtpaumoHeH OOKymMeHT, ¢ JlokymeHTa 3a
npeanaraHUTe LEHHU KHUXKa Ha [ApyxkectBoTo (YacT Il ot MpocneKkra), KakTo U ¢ Pestometo (vact Il oT
MpocnekTa), Nnpeam 4a B3eMaT MHBECTULMOHHO peLleHue.

MHBecTMPAHETO B LEHHUTE KHUXKA, NpeAcTaBeHU B HactoAwma MpocneKkT, e cBbp3aHO C BUCOK PUCK,
XapaKTepeH 3a A4anoBu GUHAHCOBU MHCTPYMEHTU, KaKTO U PUCK, CBBP3aH ¢ 6M3Heca Ha [py>KecTBOTO.
PuckoseTe, KOUTO cnegBa ga 6bAaT B3eTH NpeaBua, NPU B3eMaHeTO Ha pelleHue 3a UHBecTUpaHe ca
onucaHu B pasgen ,Puckosu ¢akTopu” oT HacToAwWwMA PeructpaumMoHeH AOKYMEHT KaKTo U B pasgen
»,PUCKoBU pakTopn” ot [loKkymeHTa 3a NpeanaraHuTe LLeHHUTE KHUXKa.

MHBeCTUTOpUTE CHLLO Npuemar, ve:

i) He pasuuTat Ha ,,UNNHIOBA GMHAHCOBA KOMMAHMA ALl (,,MHBECTULMOHHUA NOCPeaHUK") AN Ha nua,
CBbP3aHM C Hero, BbB BPb3Ka C MPOYy4YBaHETO HA TOYHOCTTA Ha KaKBaTo M Aa e HGopmauma, CbabpiKalla
ce B HacToAwMA MPOCNEeKT, UAKN C TEXHUTE MHBECTULIMOHHU peLleHus;

ii) ii) pasumTaT €gMHCTBEHO Ha MHOPMALMATA, CbAbP}Kalla ce B HACTOALWMSA AOKYMEHT, U HUKOE /iMLLe He
e 6uno oBnacTeHo Aa NpPeAcTaBM KakBaTo M Ja e WHbopMaums WAM Oa NpaBu KakBUTO M Aa ca
OEeKNapauuMm BbB Bpb3Ka C [pyXKecTBOTO WAW HErosuTe akuum (pas/nyHU OT CbAbprKaluTe ce B
HacToAwwmA [pocnekT), a aKo TaKMBa BCe MakK Ca HanpaBeHM, TasW pasindyHa WHbopMaLMAa WM
OeKnapauum He Tpsabsa ga ce npuemaT 3a NOTBbPAEHW OT [py*KecTBOTO MAM OT MHBECTULMOHHMSA
nocpeaHuK.

14-MW HOEMBPM 2018 r.

KOMWUCKHATA 3A ®PUHAHCOB HAA30P E MNOTBLPAWM/IA TO3WM MPOCMEKT C PEWEHME Ne 1151 — M4 oT 06.12.2018 ., KOETO HE E
MPEMOPBKA 3A WMHBECTUPAHE B MPEAJIATAHUTE LEEHHWU KHUXA. KOMWUCUATA 3A ®UHAHCOB HAA30P HE HOCKM OTIOBOPHOCT 3A
BEPHOCTTA U Mb/IHOTATA HA CbAbPHALUMTE CE B JOKYMEHTA JAHHM.
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OEK/TIAPALUA 3A OTTOBOPHOCT

LJAHTEPKANUTAN TPYN“ A, noema OTrOBOPHOCTTA 3a Mb/HOTAaTa M TOYHOCTTA HA CbAbpKaliaTa ce B lpocnekTa
nHpopmauma. MNpepcrasutenat Ha EmuteHta Hapexxaa Emunosa BoroeBa, noanucBaliku nocnefHaTa CTpaHULUA Ha
PernctpaumoHHUa OKYMEHT, 3aABABa, Ye AOKOJIKOTO € M3BECTHO HAa EMuUTeHTa (KOWTO, B paMKUTE Ha Bb3MOXKHOTO, €
npegnpuven BCMYKO HeobxoaMMO, 3a Aa rapaHTUpa BEPHOCTTA Ha TOBA M3fBAEHME), HACTOAWMAT PerncrpaumoHeH
OOKYMEHT CbabpiKa uAnata MHPoOpmMauMa OTHOCHO EMWTEHTa WM aKuMWTe, KOATO € CbluecTBeHa B KOHTEKCTa Ha
[OMNYCKaHEeTO Ha aKumuTe 0 6opcoBa TbprosBuA, U He e MPOMYCHATO HULLO CbLLECTBEHO, KOETO MOXKE A3 Ce OTPasu
BbPXY TOYHOCTTA MAW MbJHOTaTa Ha Tasn MHPopmauumA. B ponbaHeHue, cbrnacHo uneH 81, anvHesa 2 ot 3MMLUK,
MNpeacrtasuTtenat Ha EmuteHTa geknapupa, ye PerucTpauMoOHHUAT LOKYMEHT OTroBapA Ha U3MCKBAHMATA Ha 3aKOHa.

YneHoseTe Ha CbBeTa Ha aupektopute Ha ,MHTEPKAMUTAN TPYM“ AL ca OTrOBOPHWM 33aeAHO M NOOTAENHO 3a
BCAKAKBM U BCUYKM BpeAW, MPUYMHEHW OT HEBEpPHW, 3abny:KAaBaly WAM HembAHW AaHHM B pocnekTa. JlMueTo,
OTrOBOPHO 3a M3roTBAHETO Ha GUHAHCOBUTE OTYETU HA EMUTEHTa e OTroBOPHO CONMAAPHO C YneHoBeTe Ha CbBeTa Ha
AVpeKTopuTesa BpeauTe, NPUUYUHEHU OT HEBEPHU, 3abyKAaBaLLM UAN HEMBIHWU AAaHHM BbB GUHAHCOBUTE OTYETM HA
EmuTeHTa, a ogntopa Ha EmuteHTa (XK. Il —,,081TOpPK”) — 33 Bpegu, NPUUYMHEHN OT OAUTUPAHMTE OT HEro GUHAHCOBU
oTyeTu.

C ornep Ha ToBa, FOPENOCOYEHUTE NNLA Ca AEKNApMpPann CbOTBETHUTE obcToATencTsa cbrnacHo yneH 81, an. 5 ot
3MNMUK v ca npeactaBuan Te3n gekaapaunm Kato NPUAOXKEHUA KbM HAaCTOALWMA OOKYMEHT.

BAXHA UH®OPMALMA

TepmMUHUTE U M3pa3uTe, U3MN0A3BaHM C FNMaBHM BYKBU B HacToAwmA [pocnekT, KOMTO He ca AedUHUPaAHM No Apyr
HauMH B [OKYMEHTa, MMaT 3HayeHuweTo, npeactaBeHo B ,CbKkpaweHua U gebdumHuumn”. B ,CbKpallueHua wu
JednHnummn” ce ob6scHABAT M HAKOM TEPMUHM, M3N013BaHM B [pocneKTa.

OcBEH aKO He e MOCOYEHO MM He ce noapasbupa apyro, B MNpocnekta TepmuHuTe ,Hue”, ,Hac”, "Hawma” n gpyru
nofobHu ce oTHacAT Ao ,UHTepkanutan Mpyn“ AL,

OcBeH aKo He e MOoCoYeHO Apyro, No30BaBaHETO Ha TBbPAEHMA OTHOCHO M3pas3fABaHEe Ha YBEPEeHOCT, 3HaHue,
OYaKBaAHMA, NPOrHO3M N MHEHMA Ha [ py*KeCcTBOTO MAM Ha PBKOBOACTBOTO Ce OTHAcAT A0 CbBeTa Ha gMpeKTopuTe.

HuTo [py*KecTBoTo, HUTO HeroBWTe NPeACTaBAABaALM AaBAT rapaHUMA 3a 3aKOHOCHOBPA3HOCTTa HA MHBECTUUMATA B
AKumMmuTe Ha [Jpy*KeCcTBOTOOT CTPaHa Ha KOMTO M Aa € MHBECTMTOP.

HactoawmaT MNpocnekT uma 3a uen Aa npegoctasy MHGOPMaUMA Ha NOTEHUMaHU MHBECTUTOPM B KOHTEKCTa U C
€[MHCTBEHa e/l OLLeHABAHE Ha Bb3MOXXHA UHBECTMLMA B aKUMM Ha [lpy»KecTBOTO- NpeAMET Ha TO3M AOKYMEHT. B Hero
ce cbabpska nogbpaHa M 0606weHa MHGOPMaLMA, He Ce U3Pa3ABa aHTAXKUMEHT UM NPU3HAHWE, UNN OTKa3BaHe OT
MpPaBo M He Ce Cb3AaBaT HWMKAKBM MPEKU WAM KOCBEHM MpaBa KbM APYr OCBEH KbM MOTEHUMaseH MHBECTUTOP B
KOHTeKcTa Ha [pegnaraHeto. MpocnekTbT He MoXe Aa 6bae M3N0A3BaH 3a APYrM UEAW, OCBEH BbB Bpb3Ka C
nonynspusupaHe Ha MpeanaraHeTto. CbAbPKaHMETO Ha HacToALWMA [POCNEKT He MOXKe A4a Cce NPUeMa KaTo TbiKyBaHe
Ha 3a4b/IXKeHUATa Ha [lpy»KecTBOTO, Ha NasapHaTa NpakTMKa UK Ha 4OroBOpMUTE, CKAOHYEHM OT [pyKecTBoTo.

MoTeHUMaNHUTE MHBECTUTOPU Ca U3PUYHO MHPOPMUPAHU, Ye UHBECTUPAHETO B aKLUUU HA [py>KecTBOTO BOAU A0
$UHAHCOB PUCK M clepoBaTeNIHO cneaBa Aa Npo4yeTar HactoAwmMA MPocneKkT B HeroBaTta LANOCT U NMO-CMELnasHo
paspena ,,Puckosu ¢pakmopu”, npn o6MUCNAHETO Ha UHBECTULUA B aKuuute Ha [lpyKectBoTo. Mpu B3emaHeTo Ha
MHBECTULMOHHO peLleHue NOTEeHLMaNHUTE UHBECTUTOPU TpAbBa Aa pasuuMTaT Ha COGCTBEHOTO CUM NMPOy4YBaHe U
cbabpKawaTa ce B NpocnekTa UHGOPMaLMA, BKAIOUUTENHO U NONA3UTE U PUCKOBETE, CBbP3aHU C MHBECTUPAHETO B
aKuuuTe Ha [pyKecTBoTo.

BcAKO pelueHMe 3a MHBECTMUMKM B AKuMuTe Ha [lpy)KecTBoToCie4Ba Aa Ce OCHOBaBa €AMHCTBEHO Ha HacCToAWMA
MpocneKT (M BCAKAKBM MPUIOXKEHUA KbM HEr0), KaTo ce MMa Npeasus, Ye BCAKO pPe3tome MW OnncaHue, CbabpKalLo
ce B HacTtoawums MPoCneKT, UM NpaBHM pasnopeabu, CYeTOBOAHM MPUHLMMMU UAN CPAaBHEHWE HA TAaKMBA NPUHLMMW,
KOpNopaTMBHa CTPYKTYpPa CAYKAT eAMHCTBEHO 3a MHPOPMATUBHU LEeAn U He cnefBa Aa ce Npuemat KaTo MpaBHa,
CYETOBOAHA MW AaHBYHA KOHCYANTALMA 3a TbKYBAHETO UM NPUAAraHeTo Ha TakMBa pasnopenbu, MHGopmauma nam
OTHOLEHMUS.

C M3K/OYEHME Ha CaydaunTe, NpeaBUAEeHN B MMNEPaTMBHM 3aKOHOBM pa3nopeabu, HUKoe NNLE He € YMbIHOMOLWEHO
Aa npegocTassa MHGOPMaLMA UM A AaBa AeKNapaUun BbB Bpb3Ka ¢ MNpeaaraHeTo, pasinyHM OT CbAbpKaluTe ce B
HacTosAwmA MpocnekT M ako TakMBa ca NpeaocTaBeHM, TO Tasu MHbOPMauMA WAM OeKnapauum He Tpabsa ga ce
npuemart KaTo AafeHu C paspeleHneTo Ha JpyKecTBOTo nan MHBECTULMOHHMA NOCPESHUK.

2



“UHTEPKAIIUTAJITPYIT” AJ]
ITPOCIIEKT 3A JOIIYCKAHE J10O ThPT'OBUA HA PEI'YJIMPAH ITASAP HA EMUCHA AKLIMA
YACT I PETUCTPAIIMOHEH JIOKYMEHT

Jpy>KecTBOTO e npenoctaBuno 3a norsbpraeHue lpocnekta B8 KPH. MpocnekTsT e m3rotseH cbriacHo 3MMLUK,
PernameHt No 809/2004 v Apyrv NpuIOKUMM HOPMaTUBHN aKTOBE, KOMTO peryimpat nybiM4HOTO npeanaraHe Ha
LEeHHU KHUXa B bbarapwms.

CbabprKaHMeTo Ha HactoAawmAa [pocnekT He cnegBa Aa ce nNpuema KaTo npasHa, chHchosa U1 OaHb4Ha
KOHCynTauma. Ha nHeBectutopumte ce NpenopbyBa Aa Ce KOHCYATUPAT CbC cobcTBeH npaBeH KOHCY/NTAHT, HE3aBUCUM
d)MHaHCOB KOHCYNTAaHT U OaHbY€H KOHCYNTAaHT NO NpaBHMU, d)MHaHCOBM U AaHbYHU BBNPOCU.

HuTo npepctaBAHeTO Ha HacToAwWwMA [POCNEKT, HUTO KaKBOTO M Aa e npepnaraHe, npofaxba unm npexsbpisHe,
HanpaBeHW Bb3 OCHOBA Ha HEro cfief HacToAwaTta fAaTa, NPW KAaKBUTO M [a e obCcToATencTtsa He Bogu A0
npe3ymnuuaATa, Ye He ca HaCTbMWIM NPOMEHM B CbCTOAHWMETO Ha [pyKecTBOTO C/lef HacTosAwaTa [ata Wan ye
MHbOpPMaLMATa, NpeacTaBeHa B HacToAwMA MpocneKkT B HeMHATa LAMOCT, € aKTyasiHa KbM KOATO U A3 e aata, cnep
AaTaTa Ha MpocnekKTa.

NPEACTABAHE HA ®UHAHCOBA UHO®OPMALUA

OcBeH aKo e nocoyeHo Apyro, duHaHcoBaTa MHPOpMaUMA B TO3M [AOKYMEHT € M3roTBeHa B CbOTBETCTBME C
MeXayHapoaHUTEe CTaHAapTH 3a pUHAHCOBa oT4yeTHocT (“MCDO"), npuetu ot EC.

Bceku, Kouto obmucnsa ga npuaobue AKuuMM, cnefBa ga pa3yvuTa Ha cBoeTo cobcTBeHO npoyyBaHe Ha EmuTeHTa,
ycnosusTa Ha MNpeasiaraHeTo U Ha pUHaHcoBaTa MHPOPMALMA B TO3M LOKYMEHT.

HAKOW [aHHM, CbAbPXKALM Ce B TO3U AOKYMEHT, BKAOUMTENHO ¢uHaHcoBa mMHbOpmMaums, ca buan npeameTt Ha
3aKpBbrAABaHWA U NPUBANKEHMA. BbB Bpb3Ka C TOBA, B HAKOW OTAENHU CAyYau, CymaTa OT YMcaaTa B KOJIOHA Uau pes B
TabAnun, UAM NPOLEHTHU U3YUCIEHUSA, CbObPMKALWM CE B TO3U AOKYMEHT, MOXe [a He OTroBaps TOYHO Ha obuwaTta
undpa, AaaeHa B CbOTBETHATA KOJIOHA WM pej,

NPEACTABAHE HA NA3SAPHA U UKOHOMUYECKA NHOOPMALUA

MasapHaTa, MKOHOMMYECKaTa U MpOMULLIEeHaTa MHPOPMALWMA, M3NON3BAHA B TO3N AOKYMEHT, e 6una nssneyeHa ot
pasnnMyHM NpodecuoHanHM U ApyrM He3aBUCUMM U3TOYHULM. TOYHOCTTA M NbAHOTaTa Ha TakaBa MHbopMauma He ca
rapaHTMpaHu.

NHdopmMaumaTa, CbabprKalla ce B TO3M AOKYMEHT, OTHACALLA Ce A0 MHAYCTPUATA, B KosTo onepupa ,MHTEPKAMUTAN
rPYM“ Al N KOHKYpPeHTUTE My (KOATO MOMKe [ia BK/OYBA OLLEHKU U NpubaunxKeHus), bewe nssnedyeHa oT 0bLeCcTBEHO
[OCTbNHa MHPOpMaUMA, BKAOYMTENHO Ny6AMKAUMM U onoBecTeHa WHbOpMaUMA CbIIacHO WM3UCKBaHWATA Ha
OEeCTBaLLOTO 3aKOHOAATE/NCTBO 3a LEHHUTEe KHUXKa M ApyrM HopmaTmsBHM akTose. ,MHTEPKAMWUTAN TPYN“ AL
NMOTBbPKAABA, Ye TakaBa WHPOPMaLMA € KOPEKTHO Bb3MNPOU3BEAEHA OT HEWHUTE W3TOYHMLUWM U, LOKOJIKOTO
LAHTEPKANUTAN TPYN“ ALl e ocBegOMeHO U e CnocobHO Aa YCTAaHOBM, HMKAKBU GaKTU He ca NPomycHaTW, KOMUTO
6Mxa Mornu fa npeactaBsaT Bb3npousBegeHaTa MHGOPMALMA HETOUYHO WAKM nogsexaalwo. Bece nak, [py»KecTBoTo e
pa3yMTano Ha TOYHOCTTA Ha Ta3u MHbopmauumna, 6e3 aAa nNposexkaa HesaBMCMMa NpoBepKa. M3BecTHa MHPopmMaLumA B
TO3M OOKYMEHT NO OTHOLWEHWe Ha bbarapua e usBnedyeHa OT AOKYMEHTU U apyrn oduumanHu, ny6aAnYHU U YaCTHU
N3TOYHMUM, BKAKOUYUTENHO Ha YY4ACTHULM B KanuTaaoBmTe nasapu n puHaHcoBuA cektop B Bbarapusa. He cnegpa aa ce
CYUTa, Ye e Ha/uue Mb/HA efgHAKBOCT B npeacTaBeHaTa MHPopmaumna cpes, BCUYKM Te3n U3TOYHMUM. BbB Bpb3Ka C
TOBa [py»KecTBOTO Noema OTrOBOPHOCT CAaMO 33 TOYHOTO Bb3MPOU3BEXKAAHE HA U3BAAKM OT CbOTBETHUTE U3TOYHULM
Ha WHPopmauua. [pyKecTBOTO He noema AOMbJHUTENHA WAWM  Apyra OTFOBOPHOCT MO OTHOLWEHME Ha
Bb3npounsBeaeHaTa MHopmaums.

NHOOPMALMNA OT UHTEPHET CTPAHULIATA HA AIPYXKECTBOTO

C M3K/oYEHME Ha [OOKYMEHTUTE, KbM KOMTO Mpenpalia NpocnekTa, CbAbPMKaHMETO Ha MHTepHeT cTpaHuuaTta Ha
LMHTEPKAMUTAN TPYN“ Al He npeAcTaBAaABa 4acT oT To3u MpocnekT.
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CbKPALLEHMA U AEPUHNLINAN

C'praLLI,EHMFITa n ,D,eq)MHMLI,VIMTe no-gony ce M3non3Bat HaBCAKbAE B TO3U I'IpocneKT, OCBEH aKo

KOHTEKCTDBT HE nNpeagnonara Apyro.

BGN bbarapcku nes — 3akoHHaTa BanyTa B bbarapua

EBITDA Meyanba npegun NNXBU, AaHBUU M amopTU3aLMA

Al CbKpallleHMe 3a aKUMOHEepHO ApyXKecTBO, y4YpeAeHO Cbl/laCHO 3aKOoHWTE Ha
bbarapua

BBl BpyTeH BbTpeweH npoaykKT

BHB Bbarapcka HapogHa 6aHKa

B®b, bbarapcka ¢poHaoBa
6opca

“Bbnrapcka ¢oHaoBa 6opca” ALl

FroauwHM PpuHaHcoBM
oTtyeTn

OguTUpPaHM KoHcoNngmpaHn OUHAHCOBM OTYETM Ha [lpyKecTBOTO 3a roauMHuUTe,
3aBbpwBawm Ha 31 gekemspun 2017 r., 2016 r. n 2015 r., BkAo4YeHU B [TpocneKkTa

Dara 3a gusugeHt

ToBa e faTtaTa, Ha KOATO MMAT MNpaBo Aa MNosyyaT AMBUAEHT, aKUMOHepuTe Ha
[py*KecTBOTO, KOUTO NPUTENKABAT UK Ca NPUA0BUAM aKLMM Ha AaTaTa, KoaTo e 14-
AT AEH cnea NpuemaHeTo Ha peweHuneTo Ha ObwoTo cbbpaHuMe Ha akuMoHepuTe 3a
pa3snpeneneHne Ha ANBUAOEHT.

AAC

OaHbk [lo6aBeHa CToMHOCT

Auvpexktusa MIFID

OUPEKTUBA 2014/65/EC Ha EBponeickua napiameHT 1 Ha CbeeTa oT 15 mait 2014
r., OTHOCHO NasapuTte Ha GMHAHCOBM MHCTPYMEHTU M 32 U3MEeHeHue Ha [upeKTmBa
2002/92/EO v Ha AmnpekTtnea 2011/61/EC

AuvpeKTusa 3a

Oupektnea 2003/71/EO Ha EBponeiickus napnameHT n Ha CbBeTa OT 4 HOeMBpM
2003 r. OTHOCHO MpPOCMeKTa, KOWTO cneasa Aa ce ny6avKyBa, Korato ny6anyYHO ce

MNpocnekTute npegnaraT LeHHU KHUMKA UM KOraTo ce AO0MNYCKaT LeHHM KHUXKA A0 TbProsus, u 3a
nsmeHeHue Ha upektnsa 2001/34/EO

AMA ObnrotTpaiHWM MaTepuasHN aKTUBU

Aonap, USD 3akoHHaTa BanyTta B CALL

ApyKecTBOTO, EMUTEHTBLT

"MHTEPKANUTAAN TPYN" AL

AbpKaBa-YneHka

[bprKapa-uneHKa Ha EBpoNeickoTo MKOHOMMYECKO NMPOCTPAHCTBO

AvbprkaBeH BeCTHUK, [1B

OduvumaneH opraH Ha [MapnameHta Ha Penybnuka bwvarapua, B KolTo ce

I'Iy6J1VIKyBaT 3aKOHUTE U OpYyrnTe HOpMaTUBHU aKToOBE

EC EBponelicku cbto3

EAZL CbKpalileHMe 3a efHOMIMYHO aAKUMOHEPHO AOPYMKEeCTBO, YYpPeneHo CbraacHo
3aKOHUTe Ha bbvarapua

Eoon CbKpalieHne 3a efHONIMYHO APYMKECTBO C OrpaHMYyeHa OTrOBOPHOCT, yypeaeHo
CbIN1IacHO 3aKOHWUTE Ha Bbarapua

EC EBponelicku cbto3

3aKoH 3a nasapure Ha
$1HAHCOBM UHCTPYMEHTH,
3Nnou

BbArapckMAT 3aKOH 33 Nasapute Ha GUHAHCOBM WMHCTPYMeHTW, (0BHapoaBaH B
[bp:KaBeH BeCTHUK, 6p. 15 o1 16.02.2018 ., B cMna o1 16.02.2018 . )

3aKoH 3a ny6nM4HOTO
npegnaraHe Ha LLeHHU
KHuXa, 3MNNUK

Bbarapckua 3akoH 3a Nyb6/AMYHOTO npeasiaraHe Ha LUEeHHW KHUXKa ([bp:kaBeH
BecTHMK, No 114 o1 30 gekemBpwu 1999 r. c UsmeHeHUsTa)

34A4C 3aKoHa 3a AaHbKa 3a AobaBeHa CTOMHOCT
3KNo 3aKOH 3a KOpNopPaTUBHO NOAOXO0AHO obnaraHe
UnamsunayanHmn

AnBUAY NHBECTUTOPM, KOUTO ca GU3NYECKM AnLa.
MHBECTUTOPU
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UHCTUTYLMOHANHMN
UHBECTUTOpPU

MHBecTUTOPK, KOMTO ca (i) KBaanPpuUUMPaHU MHBECTUTOPM NO CMMUCHAA Ha ua. 2
(1)(e)(i) ot AupekTuBata 3a MpocnekTuTe; (ii) LEHTPanHU BaHKKU, MEXAYHAPOAHM
OpraHM3auMm M HAUMOHANHM NpPaBWUTENCTBA MO cMUcbAa Ha un. 2 (e)(ii) or
OuvpektmBaTa 3a MpocnekTuTe; (iii) Apyrv OPUANYECKN MLA MO CMUCHAA Ha Y. 2
(e)(ii) ot OumpekrtmuBaTa 3a [Mpocnektute, u (iv) MHBECTULUMOHHM OpYXKecTBa 3a
yrnpaB/ieHWe Ha aKTUBM, YNpaBAsBalM aKTUMBM MO MOPbBYKA, KOUTO M3BBLPLUBAT
OENCTBMA 332 U OT MMETO Ha OPUANYECKM NMLA, OPraHU3aUMOHHU eauHULM Uan
dusnyeckm amua

Un, UusectuumoHeH
nocpeaHuk

"OnnnHroea ¢mMHaHcoBa KomnaHua" AL,

Koaekc Ha B®b

HaumoHaneH Koaekc 3a kKopnopatusHoO ynpasaeHue ot 2007 r., npuet ot bAb

Komucus 3a puHaHcoB
Haa3op (KPH)

Komucus 3a ¢MHAHCOB HaA30p, KOATO e crneumanusnpaH ObpKaBeH opraH B
Penybavka Bbarapua 3a peryavpaHe M HaAa3op Bbpxy HebaHKoBMA ¢UHaAHCOB
ceKTop (KanuTanoB nasap, 3aCTPaxoBaHe, NEHCMOHHO OCUTypABaHE).

MCC MexayHapoaHu c4eTOBOAHMU CTaHAapTH, npuetn ot EC

MC®PO MeXayHapoaHu CTaHAapPTH 3a PUHaAHCOBM OTYeTH, NpueTn oT EC

Hapea6a 38 :gssgﬁ:mzi;% Ha K®H 33 n3nckBaHMATA KbM AeMHOCTTa Ha MHBECTULIMOHHUTE

HCH HaunoHaneH cTaTUCTUYECKN UHCTUTYT

0O6uwo cbbpaHue, OCA O6wo cbbpaHMe Ha aKLMOHepuUTe Ha [LpyKecTBOTO

oon [pyxecTBO € OrpaHM4yeHa OTrOBOPHOCT, Yy4YpeneHO Cbl/1aCHO 3aKOHUTE Ha
Penybnvka bbarapusa

n3p MpexoAHN 1 3aKNUYMTENHU pa3nopendu

Mpasuna 3a Tbprosua Ha
b®b

MpaBuna 3a Tbprosua Ha doHaoBaTa 6opca,s cuna ot 23.02.2018 r.

MNpasunarta Ha LieHTpaneH

MpaBUAHKUK 3a AelHOCTTa Ha LleHTpaneH genosuTtap A, B cuna 01.01.2014 r. ¢
OTpaseHM nNpomeHu, opobpeHn c pewenne Ne 1434-1 ot 13.11.2017. Ha

Aenosutap 3aMeCTHUK-Npeacegatena Ha KomucmaTta 3a PUHAHCOB HaA30p, PbKOBOAELL
ynpasneHue Hagsop Ha MHBECTULMOHHATA AENHOCT
Hactoawmar [lpocnekT, wW3rotBeH Ha 6bArapckM e3uMKk 3a UeauTe Ha
Mpocnekr
npoussoacteoTto npeg KOPH u notebpaeH oT KOH.
MpeanaraHeto BTopnyHOTO nNy6AMYHO npepnaraHe Ha eMUCUMA OBMKHOBEHW aKuuu Ha
“UHTEPKAMNUTAN TPYN” AL;
n4yn Mpekn yyxaecTpaHHN MHBECTULMN
Pernament (EO) Ne 809/2004 Ha K®H ot 29 anpun 2004 r. OTHOCHO npuaaraHerTo
Ha [upektuea 2003/71/EO Ha EBponeickua napnameHT M Ha CbBeTa no
PernameHT 809/2004 OTHOLWEHME Ha MHPOPMALMATA, CbAbPKALLA CE B MPOCMNEKTUTE, KaKTo M dopmara,
BK/IIOYBAHETO 4pe3 npenpatka M Nyb/IMKyBaHETO Ha TaKMBa MPOCMEKTU W
Pa3NpPOCTPaHABAHETO Ha peKkaamm
Cb6P3 CpepHa bpyTHa paboTHa 3annaTa

Cobsert Ha [lupektopute, CA

CbBeT Ha AMpeKTopuTe Ha [lpyKecTBoTo

Tbproscku 3aKoH, T3

Bbbarapckua TbproBcKM 3akoH (AbprKaBeH BecTHMK, No 48 oT 18 toHuM 1991 r. c
BCUYKMN U3MEHEHMNA)

Ycras

YcTaBbT Ha [lpy*KecTBOTO

uA, LleHtpaneH aenosurtap

,LleHTpaneH genosutap” ALl

LleHTpanHaTta 6aHKa

BHB

UUE

LeHTpanHa n U3TouHa EBpona
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[. OTTOBOPHU JIMLA

“UHTEPKAMUTAN TPYN” AL (HapuyaHo 3a KpaTkocT ,[dpyxkectBoTo” uan ,EMUTEHTBT”) e cbe
cepganuwe: rp. Copus n agpec Ha ynpasnenue: rp. Codusa, paiioH Tpuaguua, byn. Butowa 35, Bx. A,
er.1, an. 3. [lpy*KecTBoTo e C eAHOCTerNeHHa CUCTeMa Ha ynpasaeHne, KaTo AeMHOCTTa My Ce ynpaBasaBa
oT CbBeT Ha agnpeKktopuTe (CO) B cbCTaB:

o "JIAK KAMUTAN TPYN" EOOL, EMK 200984327, cbe ceganuuie rp.Codpua n agpec Ha ynpassieHue rp.
Codusa, paiioH ,Tpuagunua“, 6yn. ,Butowa”, Ne35, Bx. A, eT. 1, an. 3, npeactaBnABaHO OT AHcap
Kasbekosuy Masaes — YnpasuTten.

e "HUKCBbH TMMUTEA" EOOL, EMK 832041162, cbe ceganuuie rp.Codua 1 agpec Ha ynpassieHue rp.
Coodua, panoH ,Tpuagmua“, byn. ,Butowa”, Ne35, Bx. A, eT. 1, an. 3, npeactasnaBaHO oOT BaHsA
Odnmuntposa YepseHKoBa — Ynpasuten.

e "POC KANUTAN FPYN" EOOA, EMK 200829946, cbe ceganuiue rp.Codua u agpec Ha ynpasneHue rp.
Codwun, panoH ,Tpuaguua“, byn. ,Butowa®, Ne35, Bx. A, er. 1, an. 3, npeactaBnsaBaHo OT Anu
Maromegosuy Anues — Ynpasuten u Hagexpaa Emunosa Boroesa — nuue, npeacrasnssawo "POC
KAMUTAN TPYN" EOO/L, Kato uneH Ha CbBeTa Ha AMpeKTopuTe U npeactasnasawo “MHTEPKAMNTAN
rPyn” AL,

Kbm pgatata Ha M3roTBsHe Ha HacToAwma npocnekt, C Ha [pyXKecTBOTO He € YNbJAHOMOLMA
NPOKYPUCT MU APYT TbPrOBCKM MbIHOMOLLHUK.

L,VHTEPKANUTAN TPYN“ Al noema OTrOBOPHOCTTA 33 MbJ/IHOTATa M TOYHOCTTA Ha CbAbpXKallaTa ce B
Mpocnekta nHdopmaums. MNpeacrasutenat Ha EmuteHta Hagexpa Emmunosa boroesa, noanuceainku
nocnegHata CcTpaHuMua Ha PerncrpauyMoHHMA AOKYMEHT, 33aABABa, Ye [OOKOJIKOTO € W3BEeCTHO Ha
EMuTEHTa (KOMTO, B paMKUTE Ha Bb3MOXKHOTO, € npeanpuen BCcMYKo HeobxoamMmo, 3a Aa rapaHTupa
BEPHOCTTa Ha TOBa M3AB/IEHUE), HACTOAWMAT PerucrpaumoHeH [OOKYMEHT CbAbpKa Uuanata
nHGopMauma OTHOCHO EMUTEHTa M aKuMUTE, KOATO € CblLLEeCTBEHa B KOHTEKCTA Ha AOMNYCKAaHEeTo Ha
akummTe o 6bopcoBa TbProBusA, U He € NPOMYCHATO HMULIO CbLLECTBEHO, KOETO MOMKE [a Ce OTpasu
BbPXY TOYHOCTTA MM MbJIHOTATa Ha Ta3u MHopmauua. B fonbaHeHMe, CbriacHo YneH 81, annHes 2 ot
3MMNUK, Mpeactasutenat Ha EmuteHTa aeknapupa, vye PerncrpauMoHHUMAT AOKYMEHT OTroBapsa Ha
M3UCKBaHUATA Ha 3aKOHa.

CornacHo 3MMUK, EMUTEHTBLT M uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ca OTrOBOPHM 3aegHO M
NMOOTAENHO 32 BCAKAKBM M BCUYKM BpeaM, NMPUUMHEHW OT HEBEPHM, 3abnyKAaBaluM WKW HENbHU
AaHHn B lNpocnekTta. Jlnueto, OTrOBOPHO 3a M3roTBAHETO Ha ¢GMHaHCOBUTE OTYETM Ha EmuteHTa e
OTroBOPHO 3aeAHO 1 NoOoTAENHO ¢ EmuTeHTa, uneHoBeTe Ha HeroBuA CbBeT Ha AMPEKTOPUTE U HEroBuA
NMPOKYPUCT 3a BpeauTe, MNPUYMHEHW OT HEeBepHW, 3abnyKgaBaluM MAM HENbJHW OaHHM BbLB
¢dMHaHcoBUTE OTYeTM Ha EmuTeHTa, a oauTopute Ha EmwutenTta (BXK. Il — ,OguTopn”) — 3a Bpeawm,
NPUYNHEHN OT U3JALEHNA OAUTOPCKU OOKNAL, BbPXY O4UTUPAHUTE GUHAHCOBKU OTYETU HA EmuTeHTa. C
ornef Ha TOBa, FOPENOCOYEHMUTE INLA Ca AEKNaPUPaAIN CbOTBETHUTE 06CTOATE/ICTBA CbIIACHO Y/ieH 81,
an. 5 ot 3MMNUK v ca npeactasnnm Te3un AeKnapaunm Kato NpUNoKeHma Kbm lNpocnekTa.

,QEKﬂGpGHﬂ om cecmaeumersria Ha d’)UHGHCOBUfne omyemu Ha EmumeHma e npedcmaeeHa cCbwWo Kamo
npusioXeHue Kem HpocneKma ue Hep(]30€/7HG 4Yacm om Heeo.

1. ognToprun

OaMTOPBT, KOUTO € NPOBEepPUN U 3aBepun rogullHuTe GpuHaHcoBM otyeTn 3a 2015 ., 2016 1. 1 2017 r. e
CrosH Oumutpos CtosiHOoB, ¢ aunaoma Homep 0043 u agpec rp. Codun, byn. ,Totneben” 28, ert. 3,
ooduc 4, uneH Ha MHCTUTYTa Ha AUNAOMUPAHUTE eKCNepPT-CHETOBOAUTENN.
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KbM MOMeHTa Ha M3roTBAHe Ha HacToAwmA MpocnekT, HAMA 04MTOPU, KOUTO Aa Ca NOSABAAN OCTABKa
WK ga ca bunm oTcTpaHeHM!.

lll. U'36PAHA PUHAHCOBA MHPOPMALUANpeacTaBeHaTa duHaHCOBA MHPOPMALIMA € HA OCHOBAaTa
Ha MHPOpPMaLMA OT OAUTUPAHU FOAULWIHU PUHAHCOBU OTYETU 3a NpeaxXoaHUTe Tpu rogunm — 2015 .,
2016 r. n 2017 r., KAaKTO U OT MEXAUHHUA HeoaUTUPAH oTyeT Kbm 30.09.2018 r.Tabauya 1: U36paHa
¢uHaHcoea uHgpopmayusa 3a “UHTEPKATNUTA/ rPYN” A4 (e xun. ne.)

Mokasatenu 2015r. 2016r. 2017r. 30.09.2017r. 30.09.2018r.
Mpwuxoam oT npoaak6u 2105 3433 3717 1679 1989
Mpwxoau oT puHaHcKMpaHe oT ) ) 249 249 )
¢doHpoBeTe Ha EC

O6wwo pasxoamn 2013 2160 4461 2116 1529
HeTHa nevanb6a/3ary6a 94 1326 21 328 466
Cyma Ha aKkTusuTe 4770 8472 8053 6737 6 884
HeTHW aKTMBMK 2475 3864 3 886 4230 4353
OcHoBeH Kanutan 3850 3850 3 850 3 850 3850
Bpoi akummn 3850000 3850000 33850000 3850 000 3850 000
HeTHa nevanba/3ary6a Ha akums (n18.) 0.02 0.34 0.01 0.09 0.12

IV. PUCKOBU GAKTOPU

MHeecmupaHemo 8 aKkyuu e C8bP3aHO C BUCOKA cmerneH Ha pucK. lomeHyuaaHume uHsecmumopu
mpabea 0a npoyemam 6HUMAMENHO UHGPOPMAUUAMA 3a puckosume akmopu, npedocmaseHa 8
Hacmosawusa [lpocnekm, Kakmo u 8caka Opyaa uHgopmayua e [lpocnekma, npedu 0a e3emam
UHBECMUYUOHHO peuwleHue. Bceku eOuH om puckogeme 8 [lpocrnekma mMoxe, 3ae0HO Usau noomoesHo,
0a Oosede 00 HeeamugHU ehekmu o omHoweHue Ha 6usHeca, (PUHAHCOBOMO CbCMOSAHUE,
b6voewomo paszsumue Ha [pywecmsomo, 8 pe3yamam HA KOemo UeHama Ha aKyuume Hd
Lpyrecmeomo moxce 0a nadHe u uHeecmumopume 0a npemuvpram 3az2yba Ha Yyacm uau Ha ysaaama
CU UHBECMUYUS.

lMocnedosamenHocmma, No KoAMo ca nodpedeHU puckosume akmopu, OnucaHu no-0osay, He e
foKa3amesnHa 3d OMHOCUMEsHOMO UM 3HavyeHue 3a [lpyxecmeomo, 3a eepoamHocmma om
ocvujecmesgaHemo UM UAU 30 OMeHyuaaHomo um e8b3delicmeue 8vpxy OeliHocmma Ha
Lpyncecmeomo. [onvaHumenHu puckose u Opyau Hecu2ypHU cbbumus, 6KAYUMEsHO makxuea,
KoOumo MoHAacmosAwemM He ca Uu3eecmHu Ha [pyiecmeomo uau ce c4umam om Hez20 3d
HecblwecmeeHu, cbWo mo2am 0a umam 3HavyumesneH HebnazonpuameH egekm 8bpxy Hea08usA
bu3Hec, hUHAHCOBOMO My CbCMOAHUE UAU pe3yamamume om He2osume onepayuu, Uau e 8b3MOHCHO
0a dosedam 0o HamarsneHue Ha cmoliHocmma Ha AKyuume Ha LApyxcecmsomo.

Puckoseme cebp3aHu ¢ deliHocmma Ha Apyxecmseomo mozam Hali-obwjo da 6v0am paszodeneHu Ha
cucmemHu (0bwu) u HecucmemHu (c8bp3aHU ¢ deliHocmma Ha Jpy#ecmeomo u ompacsaa, 8 Kolimo
usevpwea deliHocm).

4.1. CUCTEMHU PUCKOBE

CUCTEMHUTE PUCKOBE MPOM3TMYAT OT BbHLIHWTE YCAOBMA, MPU KOUTO ONepupaT MKOHOMMUYECKUTE
CybeKTW, KaTo OKasBaT NpPAKO BAMAHME BbpXy [py»KecTBoTo. Tbil KaTo Te ca CBbp3aHM C nasapa u
MakpocpeaaTa, B KoATo [py»KecTBOTO (YHKLMOHMPA, CUCTEMHUTE PUCKOBE He moraT ga 6baat
YyNpaBAsfBaHU OT MEHUZXMbHTA Ha [pyKecTBOTO M HanaraT cbobpassBaHe Ha onepaTMBHATa W
WHBECTULIMOHHATA MY MOJIMTUKA C BCEKM OT KOMMOHEHTUTE Ha CUCTEMHUTE PUCKOBE — MOJAUTUYECKM,
MaKPOMKOHOMMUYECKU, BalyTEH, AaHbUEH, KPeAUTEH PUCK Ha Abp)KaBaTa v ap.
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4.1.1. lMNonumu4ecku puckK

MNpe3 nocnegHuTe 25 rogvHU NOJUTUYECKOTO M COLMANHO-UKOHOMMYECKOTO pa3BUTME Ha CTpaHaTa
npemMmuHaBa Npes3 pPas/iM4HU eTanu, KaTo HaM-BaXKHWUAT OT TAX € MOAroTOBKaTa WM NocnienBalioTo
npucbeamHaBaHe Ha bbarapua kbm EBponeiickua cbtos Ha 1 sHyapum 2007 T.

BbnpeKkn dmHaHcoBaTa KpM3a, Npes To3un nepuos bbarapma NocTUrHa peaneH MKOHOMUYECKMN pacTeX U
¢dMHaHCOBa YCTOMUYMBOCT, KOUTO I0PU Aa He ce NpeBpbLLaT aBTOMATUYHO B NOUTUYECKa CTabUAHOCT,
onpeaeneHo noBUWINXa O0BepUeTo M nogdobpuxa MMMAXKA Ha CTpaHaTa. bbaewmar pacTtexk Ha
MKOHOMMKATa, BCe MakK, LWe Npoab/KW Aa 3aBUCU OT NOAUTUYEcKaTa BOAA 3a NpoBeKAaHe Ha
MKOHOMMYECKN pedopMn M NPOABLANKABALWOTO CAedBaHe Ha Hai-a4obpuTe nasapHU NpPakTUKKM Ha EC.
He3aBMCMMO OT BCUYKM MNO3UTMBM HA YNEHCTBOTO Ha bbarapua B EC, HAma rapaHumsa, 4e
NpaBUTE/ICTBOTO Ha CTpaHaTa LWie NpoBexaa BApHaTa MKOHOMMYECKa NOUTUKA U 4ye Lie ycnee Aa A
agMuHUCTpUpa edeKkTUBHO. AKO yNpaB/ieHUMETO Ha CTpaHaTa He ycrnee Aa cb3gage ¢uHaHCoBa
CUTYPHOCT M MpegBuaMma cpefa 3a MKOHOMMYECKMTe CybeKTM B CTpaHaTa, ToBa MOXe Aa Mma
cblecTBeH HebsaronpuaTeH edeKT BbPXy AENHOCTTa Ha [py»KecTBoTo, OonepaTUBHUTE Pe3yaTatM u
$MHaAHCOBOTO M CbCTOSIHME.

HacTtoAwoTto npasuTtencTso belle nsbpaHo ot HapogHoTo cbbpaHue npes m. man 2017 r. ¢ maHaaT Ha
naptuata [EPB (,MpaskgaHn 3a eBpOMencKo pasBuTMe Ha bbarapusa“) cnes nNpeacpoYHM
napnameHTapHU uM360pu MocneaBasM OCTaBKaTa Ha KabuHeT, BOAEH OT CbliaTa NoJUTMYECKa
dopmaums u HelHuAa npeacepaten bonko bBopucos. HoBochopmupaHOTO NPaBUTENCTBO €
KOQ/IMLMOHHO, KaToO OCBEH npeactasuTenn Ha NEPB B Hero yyacTsaT n npeacTaBUTeNIN HA KOANMUMATA
,0beanHeHn natpnotn”. Kbm Havanoto Ha 2018 r. nosautMyeckata ob6CTaHOBKa B CTpaHaTta e
OTHOCUTENHO CTabunHa, KaTo cneaBalmTe n3bopu B cTpaHaTa (3a MecTHa agMMHUCTPaUMs) ciedBa aa
ce nposeaat npes3 2019 r. BbnpeKkn HAKOU pasHornacuaA B ynpasasBallaTa Koanauuus, He ce oyepTaBa
HenocpeacTBEH PUCK OT HEMHOTO pasnagaHe. B cbwoTo Bpeme, npaBuTeNCTBEHaTa MOJIUTMKA €
noAKpeneHa oT cTabu/HO Nap/laMeHTapHO MHO3UHCTBO.

He3aBMCMMO OT TOBa, HAMA CUTYPHOCT, Ye B CTpaHaTa HAMA Aa Ce NoABAT GpaKTopK, KOUTO Aa NopoaAT
06LWECTBEHO M NOMIMTUYECKO Hanpe)KeHue, Aa A0BeAaT A0 3HauMTeNHa W pA3Ka NpomsHa B
NOJSIMTUYECKUTE M MKOHOMMUYECKWUTE YCNOBMA B CTpaHaTa, KOETO MOXe 43 MMa CblecTBeH
HebnaronpuaTeH epekT BbPXY AeWHOCTTa Ha [pyKecTBOTO, onepaTMBHUTE pe3ynTati U GUHAHCOBOTO
MY CbCTOAHME.

CamoTo npucbeanHasaHe Ha bbarapma kKbm EC, OCBEH aKT C OrpOMHO MOJUTMYECKO 3Ha4vyeHwue,
npoab/XKaBa [a € CBbP3aHO M C MHOr0 Npeau3BMKaTesICTBA. Te ca NOPOAEHM He camo OT
npoab/rKaBawmte pebopmun B Bbarapma KaTo YacT oT npoueca Ha MHTerpaumsa B O6LWHOCTTa, HO U
OVHaMMKaATa Ha Pa3BMTME HA NpouecuTe Ha MHTerpauma B camua EC. Tesn npouecn ca cBbp3aHM CbC
CEPMO3HU MNOAUTUYECKU, MKOHOMMUYECKU U MHCTUTYUMOHA/IHW MPOMEHM, KOMUTO TPYAHO ycnaBaT Aa
CbBMECTAT MHTEPECUTE HA BCUYKM CTPaAHM-UYNEHKM. HAMa rapaHuuA, Yye Te3n npouecu e NpukaYaT
YCMELWHO MM Ye HAUMOHANHUA UHTepec Ha bbarapusa we 6bae rapaHTMpaH. HAma rapaHumsa u, ye
n3nusaHeTo Ha BennkobpuTtaHma ot EC HAMa ga npeansBurKa 3a4bbo4yaBaHe Ha Ae3UHTErpPaLMoOHHUTE
HACTPOEHUA B APYrM CTPAHU OT Cbk3a M CbOTBETHO Aa NPeAM3BMKA CEPUMO3HU MOSIUTUYECKM U
MKOHOMMYECKM CbTPECEHMA 3@ BCUYKU CTPAHU-YIEHKM, BKAKOUUTENHO Bbarapus.

M3BbH KOHTEKCTa Ha uneHcTBOTO B EC M BbTPELHOMNOAUTMYECKUTE TpyAHOCTM, 6barapckata
NnosMTMYECKa CUCTEMA € YA3BMMAa W 33 EBEeHTYa/lHu WMKOHOMWYECKM TPYAHOCTM, COLManHa
HecTabuNHOCT, opraHM3MpaHa MpPecTbnHOCT M Kopynuua. EgHa noTeHuuanHa HecTabuAHOCT Ha
WMHCTUTYUMUTE B AbprKaBaTa MOXe A3 MMa 3HauuTesneH HebnaronpuaTeH edeKT BbpXy AeMHOCTTa Ha
[py*KecTBOTO, onepaTMBHUTE Pe3ynTati U GUHAHCOBOTO My CbCTOAHUE.

[py»KecTBOTO € YyA3BMMO M 3@ BbHIIHOMOAUTMYECKUTE PUCKOBE M TeXHWUTEe MNpeku edeKkTU BbpXy
WMKOHOMMKATa Ha cTpaHaTa. M3BbH dopcmakopHuTe 06CTOATENCTBA, BCE MO-Y€CTO MKOHOMMYECKUTE
OrpaHWYEHMA Ce M3MOAN3BaT KaTo CPEeACTBO 3a HanaraHe Ha MOJIMTUYECKM CaHKUMMK, KOETO MOXe Aa
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[oBese [0 CEPUO3HM MKOHOMMUYECKM LLETM 32 MKOHOMUYECKUTE cybeKTM B Bbarapus, BKAIOYMTENHO 3a
LpyKecTBoTO.

4.1.2. MaKpOUKOHOMUYECKU pUCKOBE

Pesyntatute OT onepauuuTe Ha  [py)KecTBOTO  3aBWUCAT, KaKTO OT CbCTOSHWMETO Ha
MaKpOMKOHOMMYecKaTa cpena B Bbarapua, Taka v oT obwaTta MKOHOMMYECKA CUTyaums B CBETOBEH
Maw,ab. MNpeobnagaBawaTta 4acT OT NPUXOAUTE Ha [PyKeCTBOTO Ca OT KOMWCMOHHM 33 NaallaHe Ha
CMETKM, NPOAYKTU U YCAYrM Npe3 TepMUHANUTe Ha [py»KecTBOTO, Taka Ye NpU HamaneHne Ha 6pon Ha
NoKynKkuTe/nnawaHmsaTa u/Mam Ha cpefHusa pasmep Ha NNallaHaTa Cyma, Le HamaneaT U Npuxoaute
My. [JOKOJIKOTO 3HauWTeNHa YacT OT pasxogute Ha ,MHTepkanutan Fpyn“ AL ca ¢puKcMpaHu wau
NoslyNPOMEH/IMBYU, HEroBaTa Bb3MOMKHOCT 3@ I'M HaMafiM 3HAYMTE/NIHO NPW CbllecTBeHa NpomMsaHa B
MKOHOMWYECKMTE YCNOBUSA, CbOTBETHO NPUXOAMTE, € OrpaHnYeHa. TakaBa CblLecTBeHa MPOMAHa MOXKe
[a UMa 3HaUYUTE/IHO BAUAHUE BbPXY NpMxoauTe n GUHAHCOBOTO ChCTOAHUE Ha [lpyXKecTBoTO.

Bbaelma pacTesk Ha NPUXOAUTE U YCAYTUTE N Pa3BMTMUETO Ha [PyyKecTBOTO CblLO A0 rosama CTeneH
3aBMCK OT MKOHOMMYECKUTE YC/0BUA, pacTelka Ha AOXOAMUTE M O4YaKBaHMATa Ha notpebutenute u
6u3Heca 3a CbCTOAHMETO Ha MKOHOMMWKaTa. BcAKo BnolwaBaHe Ha O6LWMTE MKOHOMMYECKM YCI0BUSA
MOXe [a noBavse HebNaronpuaTHO Ha HMBOTO Ha TbPCEHE Ha pPas3vdHKM  NpoaykTu/ycayru,
BKNHOUYMTEHO U NPOAYKTUTE/yCcnyrute, npeanaraHu ot [py»ecTsoTo.

OT1 2010 r. Hacam MKOHOMMYECKATA aKTMBHOCT B bbarapusa ce nogobpsiBa noa BAUAHME KAaKTO Ha pbCTa
B noTpebseHneTo U MHBECTULMUTE, TaKa M Ha NONOXKUTENHaTa AUMHAMMKA B TbProsCcKkusA HanaHc.
Bbnpeku HamansBaHeTo Ha 6e3paboTuuaTa M yBe/IMYAaBAHETO Ha MOKynaTesHaTa CnocobHOCT Ha
HaceneHWeTo, AoXoamuTe BCe OLe Ca HAaW-HUCKKM B pamkuTe Ha EC, a ronsama 4act ot notpebutenute
MMaT CpeacTBa CaMo 3a 33/0B0JIABaHE Ha HaW-HacblWHUTE HYKAW. OvyakBaHMATA ca PaBHULLETO Ha
[0oXoAuTe Aa NPOAbLAKWU Aa pacTe C M3NpeBapBaliy Temnose cnpamo Tesn Ha EC kato usno npes
cnefBalliUTe HAKONIKO FOAMHU. Bbnpeku ToBa pasiMYHM BbHLWHW UM BbTpelwHu ¢dakTopu morat ga
3a6aBaT To3M pacTex. EBeHTyaiHa HOBa MKOHOMMYECKA U AbroBa KPU3a B pa3BUTUTE CTPAHU MOMKe Aa
nosBefle A0 cnaf Ha 6U3Hec aKTUMBHOCTTA, PbCT Ha 6e3paboTuuaTta U U CbOTBETHO MOCKbMBAHE Ha
dMHaAHCOBUSA pecypc, KOETO [a OKarXKe NPAKO BMAHME BbpXy [pyrKecTBoTo.

4.1.3. UHnayuoHeH puckK

MHd)ﬂaLI,VIOHHMﬂT PUCK npeacrtasnABa pPUCK OT O6E3LI,EHI-(a Ha MECTHaTa BanyTa U HaMa/leHMe Ha
NOKynaTte/aHaTa M cuna. PUCKBT OT nosuliaBaHe Ha MH(I)}'IaLI,MFITa BAnAe BbpXy [pyxKecTBOTO, OT egHa
CTpaHa, B NOCOKa HamMmanABaHe Ha I'IOTpe6VITEI'ICKOTO TbpCeHe, a OT gpyra - npeaAn3BnuKBa MoBULLIABaHe
Ha pa3xogute Ha ﬂ,py>KECTBOTO, KOEeTO npu auvnca Ha pPBuCT B FlpO,El,a)K6MTe, BOON OWPEKTHO A0
Hama/iABaHE Ha ¢MHaHCOBMH pe3ynrar.

BbarapckaTa MKOHOMUKA GYHKUMOHMpPaLWe B AedaumnoHHa cpesa B Npoab/skeHve Ha 3.5 1., KaTo efBa
oT cpegaTa Ha 2017 r. cTpaHaTa ce BbpHa KbM MHbNaUMA. BbnpeKkn NporHosmTe 3a Npoab/aKaBaly, pbeT
Ha 6a3oBaTta MHPMALMA Npes ceaBaluTe ABe roAMHU, HACTOALWMUTE MKOHOMUYECKM peanHocTy B EC He
NOAKPENAT O4YaKBaHWATA TOM Aa e npekomepeH. B cbwoTo Bpeme, Bbarapusa e cuaHo ¢oKycupaHa
BbPXY MHONALUMOHHMTE M3UCKBAHUSA 33 YNeHCTBO B EBPO30HATa M BbNPeKU Ye AbprkaBaTta He pasnosara
CbC CTAaHZAPTHUA MHCTPYMEHTAPMYM Ha NMapuyHaTa NOJIUTUKA, Tasn ACHO AedUHMPAHA Len ocurypasa
BMCOKO HMBO Ha UH}ALMOHHA NPeaBUAMMOCT 33 MKOHOMMUYECKUTE CYyBEKTH.

4.1.4. BanymeH pucK

OT1 1997 r. B bbarapua geictea cuctema Ha BanyTeH 6opa, cbobpasHO KOATO KypcbT Ha bbarapckarta
Ba/lyTa, NeBbT, be PUKCMpPaH MbPBOHAYAIHO KbM repMaHCcKaTa MapKa U cfieg, ToBa, c/ef Cb34aBaHeTo
Ha EBpo3oHaTa, KbM eBpoTo. MNoaAbprKaHETO Ha cMcTemaTa Ha BanyTeH 6opa ce cmsaTa 3a 0cobeHo
CbLLECTBEH €/leMeHT OT WKOHOMM4Yeckata pedopma B bBbarapua M U3MCKBA NpoAb/KaBalLa
nosuTUYecKa nogKpena 3a BogeHaTa He-UHGNALMOHHA nonuTuKa. CTporuTe npaBwuia Ha BanyTHUA
6opa, KOMUTO WM3KAKOYBAT, KAKTO AeBanBaumaTa (obesueHABaHETO) Ha Kypca, Taka M HesaBMCMMATa
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MOHETapHa NOAUTUKA, MOXKe [a He OTroBapAT Ha bbaeLwmTe NoTPebHOCTM Ha 6bArapckaTta MKOHOMMKA.
Bbnpekn ToBa ce O4YaKBa, Ye CMCTEMATa Ha BanyTeH 6opa we 6bae 3anaseHa, AOKAToO CTpaHaTa ce
npucbeamHn Kbm EBpo3oHaTa, Makap Aa HAMa CUTYpPHOCT, Yye ToBa we 6bae nocturHato. Mpes tonu
2018r. Bbarapus noayum ,NbTHA KapTa“ 3a NpucbeauMHsiBaHE KbmM MexaHuama ERM2, KoiiTo e
3agb/KutTenHata ¢asa npeam uneHctBoto B EBpo3oHaTa. OuakBa Cce NPUCHEAMHABAHETO KbM
mexaHu3ama ERM2 pa ce cnayum B pamKuTe Ha c/iedBallata egHa rogMHa, ako CTpaHaTa HU U3MbJHU
CbOTBETHUTE W3UCKBAHMA, BKAKUUTENIHO MNPUCbEANHABAHE KbM baHKOBMA Cblo3 W nperneg Ha
CbCTOAHMETO Ha baHKoBaTa HM cucTema OT cTpaHa Ha ELLB. Cnep npucbeanHsBaHeTo Kbm EPM2, Ha
Bbarapma we ca HYXHM HalW-ManKo oue J[Be roAMHM 3a ga CTaHe uneH Ha EBposoHara.
MNpeobnagaBalima NOAUTUYECKM KOHCEHCYC, KaKTO M JOCeraliHaTa npakTuKa Ha npucbeguHABaHe Ha
CTpaHu BbB BanyTeH 6opg (Npubantuiicknte AbprkaBu) ca, ye ToBa NPUCbEeAMHABAHE LLEe CTaHe npwu
cerawHunsa GUKcMpaH Kypc Ha 1eBa CNPAMO eBPOTO.

Tbli KaTo YacT oT pasxoguTe Ha [pyKecTBOTO ca B LLATCKU AoNapu JpyKecTBOTO € yA3BMMA M 33 PUCKa
oT GAyKTyauumuTe B Kypca Ha WwaTtckua gonap. EBeHTyasHO NockbnBaHe Ha goJsapa ClpAMO €BPOTO, C
KOeTo e 06Bbp3aH M O6bArapckusa fieB, BOAM A0 PbCT Ha HanpaBeHWUTe OT [py»KecTBOTO pas3xoaMm.
Bbnpekn 4ye Te3nM pasxoaM MMaT CPaBHUTENHO ManbK AAn, moraT Aa MNOBAUAAT HeraTMBHO Ha
dUHaHCcoBUTE 11 pe3ynTaTu.

4.1.5. /luxeeH puckK

JINXBEHUAT PUCK e CBbP3aH C Bb3MOXKHOCTTA 33 NPOMAHAa Ha npeobiadasBalinTe MXBEHN paBHMULIA B
cTpaHaTa. ToBa 6M ce OTpasuio BbpXy AeMHOCTTa Ha [py’KecTBOTO, AOKOMAKOTO MPWU PaBHU ApYru
YC/0BMA MPOMAHATA Ha /IMXBEHUTE paBHMLIA BOAM A0 NMPOMAHA B LeHaTa Ha ¢UHaAHCOBUA pecypc,
M3Mon3BaH OT [py>KeCTBOTO NPU OCLLLECTBABAHE Ha Pa3/IMYHUN NPOEKTU.

Ycunuata Ha ®egepanHua Peseps v EBponelickaTa LieHTpanHa baHKa 3a npeogonaBaHe Ha epekTuTe
OT CBeTOBHaTa (GUHAHCOBO-UKOHOMWMYECKA KpWM3a upe3 BAMBAHE HA JIMKBMAHOCT A0Bedoxa Ao
PEKOPAHO HUCKU NNXBEHU PABHULLA Ha MEXAyHapoAHWTe GpMHAHCOBM Masapu. B cbwoTo Bpeme, B
BbArapusa TeHAeHUMATA Ha chlag Ha NIMXBMTE Ce MoALbpiKa M OT 3HauuTenHus ceobopeH pecypc oT
AenosnMTM Ha GUPMKM WM rparkaaHu, C KOWTO pasnonaraT (UHAHCOBUTE WMHCTUTYUMU U KOWTO
AONMbAHUTENHO CBanA ,LieHaTa Ha napute”.

Cnep kato npe3 2016 r. PenepanHUAT peseps NPOMEHN NapuyHaTa cy NOAUTUKA Npeasus ctabunHoTo
MKOHOMMYEeCKO Bb3cTaHoBABaHe B CALLL 1 3ano4Ha nocTteneHHO M3TernsaHe Ha JIMKBUAHOCT M BAUraHe
Ha AnMxsBuTe, NOAOOGHM CTbMNKM ce oyakBa ga npeanpuveme u ELE B8 EBpo3oHata KbM Kpasa Ha
HacToAlaTa rogmMHa. Bcuuko ToBa We foBede A0 NIAaBHO yBe/MYaBaHe Ha LeHaTa Ha $uHaHcoBMA
pecypc un B bbarapua. Bbnpekn 4ve [pyKecTBOTO He M3N0/A3Ba 3HAYUTENIHO NO pPa3sMep BbBHLUHO
dUHaHCMpPaHe KbM MOMEHTa, eAHa NOTeHUManHa NPOMAHa Ha JIMXBEHUTE HUBA LWe AoBege A0 No-
BMCOKMN GUHAHCOBM pa3xoam U CbOTBETHO, MO-HUCKM Nevanbu 3a [pykecTBoTO.

4.1.6. Puck om npomsaHa 8 0aHb4YHOMO 0bsaa2aHe U Hebaa2oNPUAMHO MbsKy8aHe HA OAHbYHUME
30KOHU

Mpe3 nocnegHUTe rOAMHM ObArapckaTa fAaHbyHA CUCTEMA Ce 3amnasv OTHOCUTENIHO CTabuiHa
6narogapeHue Ha cTporata ¢ucKasHa AUCUMINIMHA U BbNPEKU Ye Npeau3BMKaTe/ICTBaTa Ha CBETOBHATA
$UHaHCOBa M MKOHOMMYECKAa KpM3a OKasaxa CUJIEH HATUCK BbPXy YCTOMYMBOCTTa Ha blogyKeTa Ha
CTpaHaTa, TO3M PUCK KbM MOMEHTa e MnpeogonaH. Hama rapaHumu, obadye, ye noa BAUAHWE Ha
NOJIMTUYECKN, MKOHOMMYECKN UAn gemorpadckn GakTtopu, cuctemaTta Ha AaHbyHO obnaraHe HAMA Aa
npeTbpnun n3meHeHve B 6baelle, KaTo Tean NPoMeHn moraTt Aa 6baat B Nnoseye UAKM No-Maska cTeneH
HEeraTMBHM 3a TbProBCKUTE cybeKTU. AKO AaHbUYHUTE 3aKOHWM WM pasnopeabu, NPUAOKUMU CNPAMO
OpyecTBoTo, 6bAAT M3MEHeHM, TOBa MOMEe Aa MMa CbliecTBeH HebnaronpuaTeH edeKkT Bbpxy
pesynTtaTmuTe U GUHAHCOBOTO MY CbCTOSIHUE.
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JdaHbluMTe, NNalwaHn oT 6bArapCkUTe TbProBCKM CYOEKTU, BKIOUYBAT AaHbLM NPU U3TOYHUKA, MECTHU
(0bWMHCKN) AaHbUM M TaKcK, OaHbK BbPXy KopropaTMBHaTa neyanba, gaHbK AobaBeHa CTOMHOCT,
aKLUM3K, U3HOCHWN M BHOCHU MUTa U UMOTHU AaHbLM.

Hakou pasnopenbu Ha AaHbYHUTE 3aKOHU Ca HEACHW, YecTo /NINMCBa eAMHOAYWHO WAWU efHaKBO
Tb/KyBaHe Ha 3aKoHa WM efHOObBpa3Ha NpaKTMKa Ha [AaHb4yHMTe BnacTu. lMopaau pasanyHOTO
Tb/IKyBaHe Ha AaHbYHUTE 3aKOHU, PUCKDBT CBBbP3aH C 6bArapckuUTe AaHbYHM 3aKOHM MOMKE [a Ce OKaxKe
No-ronAmM, OTKOJIKOTO MPU APYTN A3aHBYHU IOPUCAUKLNN B Pa3BUTUTE CTPaHW. [aHbyHMUTE BAaCcTU moraT
[a NPUN0KaT No-B3WCKaTeNeH NOAX0A4 MPU UHTEPNpPETUPaHeTO Ha 3aKOHOA4AaTe/NCTBOTO U AaHbYHUTE
pesusnn. Tosa, 3ae4HO C MHTEH3MbULMPAHETO Ha YCUAMATA 33 CbbUpaHe Ha AaHblM, B pe3ynTaT Ha
HyXAuTe Ha 6loaxeTa, MoXKe fa AoBefe [0 yBe/nuMdyeHMe Ha obxsaTa M YyecToTaTa Ha AaHbYHUTE
nposepku. Mo-cneumanHo, Bb3MOMXKHO € AaHbYHUTE BAACTM A3 OCMOPBaT TPaH3aKUuMWM U OAeUHOCTH,
KOUTO He ca 6uaM OoCropBaHM A0 TO3M MOMEHT. B pe3ynTtaT Ha ToBa mMoraT ga 6bAaT HauMc/ieHu
3HAUYUTENTHU AOMbAHUTENIHU AaHbLUM, T106U U INXBU.

[py»KecTBOTO He MOXKe [a rapaHTupa, ye 6bArapckuTe JaHbyYHW BACTU HAMA Aa AagaT Pas/iMyHo,
Heb1aronpuATHO Tb/IKYBaHe Ha NpuaaraHuTe oT Jpy»KecTBOTO AaHbYHM pasnopenbu, a ToBa MoXe 4a
uma HebnaronpuateH epekT Bbpxy busHeca Ha [lpy»ecTBOoTO, $PMHAHCOBOTO M CbCTOAHWE WU/WUnK
pes3ynTatuTe OT HeiHUTe onepaLuun.

MHBecTUTOpUTE TpAbBa CbLO TaKa Aa B3emaT Noj BHMMaHWe, Yye CTOMHOCTTa Ha MHBEecTUuMsTa B
OOUKHOBEHWM aKuMW Ha [py*KecTBOTO, MOXe Aa bbae HebsaronpuMaTHO 3acerHata OT NMPOMEHU B
AEeNCTBALLLOTO AaHbYHO 3aKOHOAATE/ICTBO, BK/HOYUTE/THO B HEFOBOTO ThJIKYBaHe U NpuaaraHe.

4.1.7. Puck om npomMsaHa Ha KpedumHus pelimuHe Ha bvazapus

KpeauTHUAT pUCK Ha AbpiKaBaTa € PUCKa OT HEBBb3MOMKHOCT WAM HeXenaHue 3a MnocpeliaHe Ha
npeAacToAlMTe NAaWAHNA No AbAara. MociegHUTe NOTBLPKAEHMA HA KPeOUTHUA PEUTUHT Ha Bbarapus
ca oT M. toHK 2018 r., kKoraTo Fitch noTBbpamM cBOA perTUHr oT “BBB” cbc cTabunHa nepcnektusa, a S&P
NOBULIN NepcrneKkTuBaTa No NPUCBOEHUA perTUHr BBB- Ha nonoKuTenHa. B ocHoBaTa Ha MHEHMUATA U
Ha [MOBeTe areHuMM e 3acuMNBaHeTo Ha BbHWHATa MO3UUMA Ha CTpaHaTa, 06ycnoBeHO OT
NPOABb/MAXKUTENHATA €KCMAH3MA Ha M3HOCA M HapacTBAHETO Ha CrnecTABaHMATa, No-406puTe OYaKBaHMA
3a pacTeXX Ha MKOHOMMKaTa M KoHcepBaTUBHATA GMCKaIHA NOAUTUKA Ha NPABUTENCTBOTO.

KpeanTHUAT perTUHT U NepCnekTUBaATA ca e4HM OT OCHOBHMUTE MOKasaTesIn, KOMTO YyXKAEeCTpaHHUTE
WHBECTUTOPMU Pasrnexgat, Korato B3MMaT pelleHMs OTHOCHO MHBECTULMUTE CUM B A3[EHa AbpKaBsa.
EAHO eBeHTYasIHO MOHUMKEHWNE HA KPeaUTHUSA PEeNTUHT Ha Bbarapma 6u 03HauyaBasi0 NO-BUCOK PUCK U
aBTOMATM4YHO OM BAWUIHANO OYaAKBAHWATA Ha MHBECTUTOPWUTE 33 AOXOAHOCT, KAaTO MNOTEHUWANHUAT
HebnaronpuaTeH edeKT Lie ce M3pasABa, KAKTO B OCKbMABAHETO Ha KanuMTanoBUTE pecypcu Ha
[pyKecTBOTO, Taka WU B HamanABaHE HA CTOMHOCTTAa HA MHBECTULUMATA B aKUUUTE My Mopaau
yBE/IMYaBaHETO Ha PUCKOBATA Npemus.

4.1.8. Puckose, cebp3aHu ¢ bvazapckama npasHa cucmema

Bbnpekn ye ot 2007 r. Hacam bbarapma sbBede peauua 3HAYMMWU 3aKOHOBU U KOHCTUTYLLMOHHMU
pepopmn U no-ronsimata 4YacT OT ObArapCcKOTO 3aKOHOAATENCTBO € XaPMOHWM3MPAHO CbC
3aKoHogaTencTsoTo Ha EC, npaBHaTa cucTemMa B CTpaHaTa BCe oLe e B npouec Ha pedopmupane. C uen
Aa ce npeogonest cnaboctute Ha cbaebHaTa NpakTuKa, EC BbBeae MOHUTOPUHIOB MEXaHU3bM, Ypes
KOWTO Aa c/neau NocTUrHaTUTe pesynTtatu U aa uaeHtuouumpa obnactute, B KOMTO ca Heobxoaumu
OOMbAHUTENHU ycuana. He3aBUCMMO OT YacTUYHUTE YyCMexu Ha TO3M MexaHM3bM, KOMTO B obnactute
npaBocbAne 1 BbTPeLLIHM PaboTu belle yabAXKEH U Le NPOoAb/AKN NoHe A0 Kpasa Ha 2018 r., cbaebHaTa
M aAMWHUCTPATMBHA MNpaKTUKa oOcCTaBaT npobnemaTUyHM WM AnLaTa, pPasyMTalLM Ha ObArapckute
cbaunmua 3a epeKTMBHO paspellaBaHe Ha CMopoBe BbB BPb3Ka CbC COOCTBEHOCT, HapyleHWA Ha
3aKOHWUTE U AOroBOPUTE M APYTM, YCTaHOBABAT, Ye TAKOBA € TPYAHO Aa Ce NOAYyYMU.
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BcnegctBne Ha ToBa, MoOXe na 6bae MAeHTMOUUMPAH PUCK OT HeJocCTaTbUM Ha MpaBHaTa
WMHPPACTPYKTYpa, KOMTO MoraT Aa MMaT 33 pesynTaT HEeCUrypHOCT, Bb3HMKBAWLA BbB BpPb3Ka C
OCbLLECTBABAHETO HAa KOPNOPATUBHU AENCTBUA, OCHLLECTBABAHETO Ha HAZA30P M APYrN BbMNPOCKU, KOUTO
NPUHLMNHO He ce NOCTaBAT Noj, CbMHEHWE B APYTrY AbprKaBy.

4.1.9. Puck om Kamacmpogu4yHu cbbumus

MpupogHN KaTacTPOodUUHM CbOUTUA, CPUMB HA €/1IeKTPOMNPEHOCHAaTa M KOMYHMKAUMOHHA MPEeXa,
TEPOPUCTUYHM aTaKM U BOEHHW WA BparKaebHW AeiCTBUA, KAaKTO W OTrOBOPUTE Ha Te3U AencTBus,
MoraT 4a Cb343faT WMKOHOMMYECKa W MOJAUTMYECKA HECUTYPHOCT, KOATO € Bb3MOMKHO 43 MMa
oTpuuaTeneH epeKT BbpXy MKOHOMUYECKUTE ycnoBuA B Bbarapusa, a cnegoBatenHo U HebnaronpusaTeH
edeKkT Bbpxy 6u3Heca Ha [py:KecTBOTO, PUHAHCOBOTO M CbLCTOSIHWME W pPe3ynTaTuTe OT HeWHuTe
onepaumu.

4.2. PUCKOBE, CMIELiN®UYHU 3A CEKTOPA
4.2.1. Puck, c8bp3aH ¢ npoMaHama Ha busHec mooesiume u rnpoyecume 8 cekmopa

MnaTe)KHaTa MHAYCTPUA € B NpoLec Ha 6bP3M U 3HAYUTESIHN MPOMEHU B YCAYTUTE U TEXHOJ/IOTMUTE, C
nosBaTa Ha HOBM TEXHONOTMU 33 NJallaHe npe3 TepMUHaANM (Hanp. 6e3KOHTAKTHU, BUOMETPUYHU U
T.H.), KAKTO U aNTepPHaTMBU Ha NAATEXHUTE TEPMUHANN (HAaNPUMEpP OHIalH U MOBUTHO NaWaHe).

3a MWHMMU3MPAHE Ha TO3M PUCK, [PY’KecTBOTO HemnpekbCcHaTo Habnalgasa TeHAEHUMUTE B
naaTe)KHaTa TEXHONO0MMA U U3NOA3BaHETO 1 cpe BaHKUTE M TbProBLMTE MO LeANa CBAT, 33 A3 MOXe A3
ce MHGopMMpPa MaKCUMa/IHO PaHO 33 HOBUTE TEHAEHLUMW U CTaHAAPTH.

Bbnpekn Tesn mepku obaue, [lpyecTBOTO MOXKE U Aa He ycrnee WaM Aa 3akbCHee C ajanTaumata Ha
CBOATA TEXHO/0MMA U BU3HECA CM KbM HOBUTE METOAM Ha MaalaHe, AOKOJKOTO TEeXHOJNOTMYHUTE
NPOMeHN Wu/MAn nosBaTa Ha HOBM HauyMHM Ha nnaw@aHe He moraT Aa 6baat npeasuaeHU
npeasapuTenHo. Takosa pa3suThe 61 MOrI0 Aa OKaxe HebaaronpuATHO Bb3AelcTBuE BbpXy BUsHeca
Ha [pyecTBoTo, pe3ynTaTuTe OT AeMHOCTTa My U CMOCOBHOCTTa My Aa MNOCTUFHE LieauTe Cu.

4.2.2. Puckoge, c8bp3aHU C KOHKYpeHuUama e cekmopa
Mo omHoweHue Ha NAAUAHUAMA C Kel mepmMuHaau

B momeHTa [pyXKecTBOTO HAMa peasiHa KOHKYpPeHUMA NO OTHOLWEHMEe Ha MialWaHuATa C KeL
TepmnHann. OCHOBHM KOHKYpeHTW Ha [lpy*KecTBOTO Ha Mas3apa Ha KewoBW MAATEXHW YCAyru ca
ObpXKaBHOTO ApyxKecTBo "Bbarapcku nowu" EAL m yactHoTo "Msmnen" OOA. U paseTe apyskecTBa
pPaboTAT MO KNAacMYeCKMA MeToa — C OGUCKU U CAYKUTENUN, KOUTO OBCAYKBAT KAMEHTUTE, Kenaewm aa
3annaTAT CbOTBETHATa CMeTKa/ycayra.

Hama rapaHuuAa, 4e B 6b,u,eu.|,e obaye HAMa Aa Ce noABu U HOB Urpady B TO3U CEKTOP Uan FIO,CI,O6Ha
ycnyra HAMa Ada no4yHe Aa ce npegnara ot 6aHKUTE UK apyrute d)MHaHCOBM UHCTUTYUUUN, KOUTO
pa3nonarat C pa3BuTa KJIOHOBa MpeXKa.

HaBnmnsaHeTo Ha JONBbAHUTENHA KOHKYPEHLUMA MOXKe Aa 3acerHe HeraTMBHO 6bu3Heca Ha LpyxecTtBOTO,
onepatuBHNUTE My pPe3ynaTaTu, q)MHaHCOBOTO My CbCTOAHUE U CNocobHoCTTa My Aa MnoCTurHe
3a/10XKeHnTe uenu.

llo omHoweHue Ha naamexcHUme ycayau Kamo YAso
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Pa3BUTMETO Ha CEKTOpaA Ha NAaTeXHUTE YCAyrv npes nocaegHuTe roanHu u ocobeHo cien npuemaHeTo
Ha [upeKkTuBaTa 3a NAATEXHUTE YCAYrn MpuB/JeYe MHOFO HOBWU Urpaym B CEeKTopa Ha HeskacosBute
naaTeXXHW ycnyru. Bce noBeye KAMEHTM NpeanoynTaT 4a M3Non3eaT yCcayruTe Ha naaTexKHM onepaTopu
M OUHTEX KOMMAHWUKW, pPas3nM4HU OT OaHKOBUTE, 3apagu npeanaraHuTe no-aobpu ycnosua. Ha
OBbArapCcKkMA nasap NPUCHCTBAT KaKTo r106asHK murpayn B Tasm cdepa, Taka U MHOXKECTBO MECTHMU
KOMMaHUMU.

BbnpeKkn ckaouyeHua NapTHbOPCKU AOroBOp C eAuMH OT M3BEeCTHUTe urpaydnm B BpaHwa — bbarapo-
aHIIMIACKOTO ApyrecTBo Paynetics, [py»KecTBOTO MOXe Aa He ycnee ga ce no3vuMoHMpa YCnewHo B
CeKTopa Ha 6e3KacoBUTe NJaTeXHM YCAYyrM WAM MOMKEe BMOCNeACTBME Ja 3arybu KOHKYPEeHTHU
npeaMmcTea No eAHa WMAWM Apyra npuumMHa. ToBa MOXe fOa 3acerHe HeraTMBHO 6u3Heca Ha
[py»KecTBoTO, OonepaTUBHUTE My pe3ynTaTv, GUHAHCOBOTO My CbCTOSIHME U CcnocobHOCTTa My Aa
NOCTUTHE 3a/10}KeHUTE Lenu.

4.2.3. Puckose, CBbp3aHM C peryaaumaTta B CEKTOpa

MnatexkHute ycayrm (KacoBu W 6He3KacoBM) ca nNpeamMeT Ha MHOMKECTBO CTPOrM pPEernameHTH,
BK/IOYMTE/NIHO Ha €BPOMEMCcKo paBHMuie. [POMEHUTE B KOMTO M Aa e OT Te3n pernameHTr Wau
YC/0BMATA 3a TAXHOTO MpunaraHe (Hanpumep HOBM, MO-CTPOrK pasnopeabu Kacaelm naawaHusaTa u
WMHCTUTYUMKUTE 33 €NEKTPOHHW Napu), MoraT Aa 3aTpyaHAT AeMHOCTTa Ha [pyKecTBOTO UK Aa goseaat
[0 PasNNYHKM BMAOBE CaHKLMW, KOMTO MOraT Oa OKaKaT 3HauMTeNHo HebnaronpuaTHO Bb3aencTeue
BbpXy 6M3Heca, GMHAHCOBOTO NOJIOXKEHUE U penyTaumaTa Ha [py>KecTBoTo.

ﬂ,OpVI dKO NPpOMeHUTEe B 3aKOHUTE, NOA3aKOHOBUTE aKTOBE NN CTaHOAAPTUTE HAMAT NPAKO OTPa*KeHue
KbM AEﬁHOCTI'a Ha [py)KecTBOTO, Te moraT Aa OKaxKaT Bb3AEVICTBMe BbpXy HEroBute KIANEHTUTE U
KOHTPAreHTM "M no TO3M Ha4YMH Aa UMAT 3HaAYUTENIHUN OTPaXKeHUA BbBPXY HAYMHA Ha pa60Ta Ha
ﬂ,pymecmom M TbPCEHETO Ha N1aTeXXHUTe ycayru, Koumto 1o npeaoctasa.

Mopagy HapacTBaliaTa NONyAAPHOCT Ha €/1eKTPOHHUTE MAATEXKHWU YCAYIM U eNeKTPOHHaTa Tbprosus,
HapacTBaT M 3aKoHoZaTe/IHWTE YCUAMA 3a MOBedye perynauusa B Tasu cdepa 3a Aa Ce OTroBOPM Ha
BbMNPOCUTE 33 NOBEPUTENHOCTTA, CUFYPHOCTTA, LIeHO06pasyBaHETO, CbAbPKAHMETO W KAuyecTBOTO, Ha
npeanaraHuTe NPoAyKTW M ycayrn. HapacTeawiata 3arpusKeHOCT MO OTHOLWIEHME Ha MEpPKUTE cpeluy
npaHe Ha napu M GUHAHCUPAHETO Ha TepopM3Ma, KaKTO M MO OTHOLIEHWE Ha OHMANH M3MamuTe,
oTpaseHa B NPUEMAHETO Ha AOMb/HUTENHM 3aKOHWN U NOA3aKOHOBM HOPMATUBHWN aKTOBE, BEPOATHO 6K
Morna ga 3abaBu pacTexka B Te3n 06,1acTi, KOETO BEPOATHO Lie A0BeAe A0 MO-HUCKO TbpCeHEe Ha
NPOAYKTUTE Ha [lpy»KecTBOTO 1 CefoBaTeIHO He6NaronpuATHO Bb3AENCTBUE BbPXY HErOBMA BU3HEC U
¢dUHaHCOBK pesyaTaTy.

B Ta3u Bpb3Ka [pYKECTBOTO HE MOXKe HMTO Aa rapaHTupa, Ye e Uau we 6bae BbB BCUYKM C/yyYau B
CbOTBETCTBME C Te3n 6bAeLm CTaHAaPTU UK PernaMeHTH, HUTO Ye e nsberHe pasxoauTe U ycunmata
OT BCAKAKBO eCTecTBO 3a ocurypAsaHe Ha 6bAello CboTBETCTBME C Te3u pasnopenbu. [py»ecTBoTo He
MOKe Oa rapaHTUpa, Ye LWe MoKe 4a GUHAHCMpPa BCUYKM NOA06HM 6baelin 3a4b/IKEeHUS.

4.3. PUCKOBE, CMIELIN®OUYHMN 3A [IPYIKECTBOTO

4.3.1. TexHono2u4eH puckK

BbB Bpb3Ka C AeiHOoCcTTa cu [JpyrKecTBOTO Nosy4asa, 0bpaboTBa, CbXpaHsABa U Npesasa No eleKTPOHEeH
NbT 3HaUMTENIEH 06eM IMYHA MHPOPMALLMA U SAaHHU 33 NAaLAHUATA.
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B Ta3su Bpb3Ka CUTYpPHOCTTA HA U3MN0/I3BaHUTE TEXHO/IOTMM 33 BbBEXaHe, NpefaBaHe U CbXpPaHeHMe Ha
MHd)OpMaLI,MﬂTa € OT KJ4YOBO 3Ha4veHue. 3a MUHUMU3NPAHE HA TO3U PUCK, ,ﬂ,py)KECTBOTO e ce
cTpemun ga npunara Haﬁ-ﬂ,06pMTe NPaKTUKKU, BKNAKOYUTENTHO CbXpPaHABAHE Ha UANaTa MHd)OpMaLI,VIﬂ Ha
Han-manko ABeE HE3aBUCMMUM €0HO OT APYro mecTta, MNbJ/IHO ,£|,y6nMpaHe Ha CUCTEMUTE 338 KOMYHUKaLUNA
n ap., HO BEPOATHOCTTA OT TEXHOJ/IOTNYEH CPUB, Kpa>+(6a Ha OaHHU U 3ary6a Ha MHd)OpMaLI,Mﬂ HE MOXe
Aa Cce N3KNKYN Hanb/THO.

KaTto gonbaHuTeneH PUCK cneagBa ga ce ot4ymnTa U d)aKTa, 4ye M3non3BaHUTE TEXHOJ/IOTNMYHU peLlleHnA B
CEKTOpPa Ce NPOMEHAT N 0CTapABaAT USKTHOHYNUTENTHO 6'bp30, KOETO U3NCKBA NOCTOAHHUN YCUNA N pa3Xoau
3a nNoAabpXKaHe Ha BUCOKO TEXHONIONTMYHO HUBO. B'bI'IPEKVI TOBa HAMa CUTYPHOCT, 4e ,ﬂ,pymecmom
BUHaArm we M36Mpa HaVI-ﬂO,ﬂ,XOAﬂU.LMTE, CUTYPHU N MOLOEPHU TEXHONTOIMN 3a CBOATA AEVIHOCT.

Puck, C8BP3AH CbC cucypHocmma Ha mepmuHaaume

Lpy»ecTBoTO e cb3a4ano npoueaypa 3a NpocaeaaBaHe Ha KQYecTBOTO M CUTYPHOCTTA HA TEPMUHAINTE
no Bpeme Ha NPOM3BOACTBEHUA UM NpoLec. He3aBMCMMO OT Te3n MepKM, HUKOra He e Hanauue 100%
rapaHuua 3a TaAxHaTa 0Oe3npobnemHa paboTta npu BCAKAKBM YCA0BUA. BcAKO HapylleHue Ha
CUTYPHOCTTA WM BCAKAKBU MPETEHLMN MO OTHOLLIEHWE HA CUFYPHOCTTa Ha TePpMUHAANTE BU Morno aa
HaBpegu Ha penyTauMAaTa Ha [py»KecTBoTo M Aa nosavAe HebnaronpusaTHO Ha HerosaTa AenHOCT,
pesynTatuTe, PUHAHCOBOTO MY CbCTOAHWE M CMOCOBHOCTTa My Aa NOCTUIa LLenuTe Cu.

Puck, cebp3aH € asapuu U Yo8eWKU epewKu npu (yHKYUOHUPAHEMO HaO MepMUHaaume, cbpsbpume u
obopyosaHemo

[py»ecTBOTO e Cb34ano npoueaypy 3a NPOBEPKA M KOHTPO/I Ha CUrYPHOCTTa Ha TEepMUHANMUTE,
CbpBbPUTE U APYrOTO M3MOA3BAHO €/1eKTPOHHO 060pyABaHe BbB BCEKM eANH MOMEHT. Hesasncmmo ot
Te3n MepKu, HUKora He e Hanuue 100% rapaHuma 3a TaxHata 6e3npobnemHa paboTa Npu BCAKAKBU
ycnosua. BcAKO HapylleHWe Ha CUIypHOCTTa, aBapuMM WAM YOBELIKM FPELIKM MO OTHOLIeHWe Ha
n3nonssaHoto obopyasaHe 61 MOrNO fAa HaBpeau Ha penyTaumata Ha [pysKecTBoTo M Aa nosause
HebnaronpuATHO Ha HerosaTa AEeNHOCT, pe3ynTatnTe, GUHAHCOBOTO MY CbCTOAHME M CNOCOBHOCTTa My
[la NocTura uenuTe cu.

Puck om ymuwineHu nocecamesicmeaa 8bpxy mepmMmuHaaume, cbpebpume u Kacume Ha Lpyxecmeomo

TepMuHanMTe Ha [pyKecTBOTO Ca MHCTanMpaHW B OBEKTU Ha KOHTpareHTW, Kakto U Ha nybanyHo
AOCTbMHU MECTa M € Bb3MOXKHO Ja 6bAaT NOANOXKEHW Ha 3/10YMULINEHM NOCEraTesicTBa, Kparkow,
nospeAam oT CTpaHa Ha TPeTU Anua. BbnpeKku, ye cbracHo AOroBOpPUTE, ANLATA NPU KOUTO Ce Hammupar
TEPMMHANINUTE HOCAT MbJIHA OTTOBOPHOCT 33 TAXHATa OXpPaHa U HOPMAJIHO QYHKLMOHUPAHE, BCe NaK e
Bb3MOXKHO MOAO06HWM LEeWCTBMA [a ce OTpasAaT HebnaronpuaTHO Ha AeWHOCTTa Ha J[lpy»KecTBoTo,
HerosuTe pesynTaty, GUHAHCOBOTO My CbCTOSIHME M CMOCOBHOCTTa My Aa MNOCTMra Lenute cu.
Bb3amMoOKHO e Ha nogobeH pog noceratescTBa fAa 6bAaT NOLJOKEHW W MApUYHUTE CPEeACTBa,
HaMMpawy ce B TEPMUHAIMTEYCTPOWCTBATA. TO3M PUCK € OrpaHuMYeH OT CPaBHUTE/IHO MaJiKuTe
Ha/IMYHU CYMU, KOETO NPABU YCTPOMCTBATa CPAaBHUTEIHO HEMPUB/IEKATENIHWN 33 OPraHM3UpPaHUTE TPYNK,
KaKTO M OT ¢aKTa, Ye MHKACOTO Ha TEPMUHA/UTE Ce MPaBU eXeAHEBHO M TO Camo OT ¢UpMU C
OB/TOTOAMLLIEH OMUT M eKCnepTM3a B bpaHLua, KOUTO Pa3noaraT ¢ Hy»KHUTe xopa, obopyaBaHe U umat
3acTpaxoBKa ,,[MpodecrmoHanHa oTroBOpHOCT".

Puck, C8bP3AH CbC cucypHocmma Ha usrios136aHume UHd)OpMOL{UOHHU cucmemu

NHPOPMALMOHHUTE U KOMYHUKALMOHHUTE CUCTEeMM Ha [lpy>KeCTBOTO Ca W3/I0XEHW Ha PUCK OT
XaKepCKM aTaku, TexHuyecku npobsemu, BoAeWM A0 MNPeKbCBaHe Ha HOpManHaTa AeNHOCT Ha
cucTemuTe U Kpaxba Ha aaHHU. OTAenbT 3a MHGOPMALMOHHM TEXHOIOMMM OTroBapA 3a CUTypPHOCTTa Ha
MPEXUTE U CUCTEMUTE, KAKTO M 33 MPUNOKEHMATA, KOMTO Ca OT CbLUECTBEHO 3HaYeHMe 3a AeHOoCTTa U
M3BbPLLBA NEPUOANYHMN TECTOBE 33 HEepernameHTUPaHO NPOHUKBaHE WM Cb3[aBaHETO Ha Pe3epPBHMU
KonusA. Bbnpekn cboTBETHUTE NPoLEeaypPU, BCEKM eANH OT T€3M MHUMAEHTM MOXe Aa MMa OTpuLLaTeIHO
Bb3aencTene Bbpxy 6usHeca 1 pesyntatuTe Ha [lpyKecTsoTo.

15



WHTEPKAIIMTAJITPVYIT” AL
IMPOCIIEKT 3A JOIIYCKAHE J1O ThPT'OBUS HA PEI'YJIMPAH ITA3AP HA EMUCHA AKILIUN
YACT I PETUCTPAIITMOHEH JJOKYMEHT

BypHOTO pa3sBuTMe Ha HOBUTE TeXHOJOrMWM m3narat [py*KecTBoTo Ha HOBM 3annaxv. KOMMAIOTbPHOTO
XaKepCTBO M ONUTUTE 33 NPOHUKBAHE B 3aTBOPEHN MPEXKN Ca BCE NO-LieNeHAaCoYeHn U Ce OCblecTBABaT
OT KBaMPUUMPAHM eKCNepTn, KOUTO MOraT Aa aTaKyBaT KOMMAHWMATA, KAKTO MU HEMHUTE KOHTPareHTw.
MPOHWKBAHETO HA BBHWHW AMLA B CUCTEMUTE MOXKe Aa gosege A0 3aryba MAM U3TMYAHe Ha
MHPOPMALMA, 3aKBCHEHUA N AOMBAHUTENHM PA3XOAM, KOMTO BMxa MOIN 4@ HAaBPeaAT Ha cTpaTernaTa
Ha [lpy*XeCcTBOTO UNU HErOBUA UMUIK.

Hesasucmmo ot npoueaypute 3a OueHKa Ha PWUCKa, npwunaraHu oOT I£|,|f)y)KeCTBOTO, MOXe Oa He e
Bb3MOXHO TO Aa Cce npeana3n OoT BCUYKU TEXHOJ/IOTNYHU U nT PUCKose. EBeHTyaI’IEH CcpuB Ha cucrtemuTe
3a BPpb3Ka naun 3ary6a Ha OaHHU, MOXe Oa Ce OTpa3sun HE6J'IaI'OI'IpMﬂTHO BBbpXy 6M3Heca, onepatnBHUTE
pe3yntaTtuy, d)MHaHCOBOTO CbCTOAHME M cnocobHOCTTa Ha ,ﬂ,pymeCTBOTO Aa NOCTUTHE 3a/10KEHUTE LLenn.

PucK, cebp3aH cbc 3auumama Ha AUYHUMe OaHHU

BbB Bpb3Ka C AeMHOCTTa cu [ApyxKecTBoTo TpabBa cbbupa n obpaboTea fMYHM AaHHU. Pasnopepnbute
OTHOCHO HEMNPUKOCHOBEHOCTTa Ha INYHUTE AAHHWN CTaBaT BCE MO-CTPOrM KAaKTO Ha HaLMOHANHO, Taka U
Ha eBPOMENCKO paBHULLE, B CbOTBETCTBME C MPUEMAHeTO Ha OB6LWMA pernameHT 3a 3almTa Ha JaHHUTE
(GDPR), Konto Bnese B cuna npe3 mait 2018 r. BcAKO HapylleHWe Ha Te3n 3aAb/IKeHUs MoXe Aa
[oBeae 0 HakasaTe/IHU UanM GMHAHCOBU CaHKUMK cpelly [py*KecTBOTO M 4a HaBpeau Ha penytaumsTa
my.

[py»KecTBoTO € npeanpueno CTbMNKKM, 33 Aa rapaHTMpa HaAeXKAHOCTTa Ha CUCTeMWUTe 3a 3alluMTa Ha
JINYHUTE OaHHW M A3 HaManu BCEKM PUCK, NPUYMHEH OT HapyllaBaHe Ha CUTYPHOCTTa Ha JINYHUTE
OaHHU, Kouto obpaboTea.

Bbnpeku npesnpuetute MepKM 3a 3aliuTa, OCTaBa PUCKBT cucTeMuTe 3a 3almTa M obpaboTka Ha
AaHHM ga 6baaTt NpeoaoneHn, B Pe3ynTaT Ha BbHLWHA HaMeca UMW HapyleHu oT [pyKecTBoTo u/uau
HEroBW CAYKMTENU, KoeTo 61 MOr/0 A4a AOBeAe A0 CaHKLUUKN M A3 HaBpeau Ha penyTaumaTa my.

4.3.2. 3aBUCMMOCT Ha [lpyXeCTBOTO OT K/HOYOBM KOHTPAreHTH

ﬂ,O6pOTO npeacrtaBAHe Ha eaHa KOMMaHnA, B CbOTBETEH OTPACHA U 6paHUJ, 3aBUCK 00 ronama cteneH
OT cnocobHocTTa ™" Aa Cb3aage Ed)E'KTMBHVI BepurM 3a A0CTaBKa C pPas/IMYHU KOHTpareHTu. lpwu
Heycnex, CbOTBETHO MOXKe Aa 6'bp,aT NPEeTbpneHn 3Ha4YNTENHN 3ary6M.

Zpyrecmsomo we e 3a8ucumo om cbemecmHama delicHocm c ,,Paynetics”

Cuctemata 3a MOGMJIHM U eNeKTPOHHM pa3nNallaHuA, KOATo [pyKecTBOTO wWe npegnara Ha
K/IMEHTUTE CU He e HeroBa COBCTBEHOCT, a ce nNpeasara Ha 6a3a noAnNucaH AOroBop 3a CbBMECTHa
AelHOCT ¢ 6barapo-aHrAMIACKOTO ApyrKectBo Paynetics. B cayyaid, 4e no HAKaKBa NMpUYMHA TO3MU
[0roBop 6bae NpekpaTeH UaM e HeBb3MOXKHO aa 6bae usnbaHAasaH, ,,MHTEPKANUTAN TPYN“ A4
we 6bae B HEBb3MOXKHOCT Aa NpeAsiara Te3u yCyru Ha KJIMeHTUTe CU AOKaTo ycnee Aa HaMmepu HOB
AOCTaBYMK. TOBa MOXKe Aa AoBeAe A0 3HauuTesiHa 3aryba Ha KAMEHTU 3a KpaTbK nepuoa u Aa ce
OTpasu Ha npuxoaute U PUHAHCOBOTO CbCTOsIHME Ha [lpyKecTBOTO. B gonbiHeHMe Kbm TOBa, B
CNyyaii ye NpeKkpaTABaHeETO Ha A0roBopa e no BuHa Ha ,MHTEPKAMUTAN FPYN“ A}, nocneaHoTo e
Ab/KN 3HaUYUTENIHA HeyCTolKa Ha Paynetics, KOETO AOMBAHUTENIHO LWie Ce OTPa3u HeraTMBHO Ha
npuxoguTte n GUHAHCOBOTO CbCTOSIHME, @ U HA penyTauuATa Ha [py»KecTBoTo.[pyicecmsomo we e
3a8UCUMO om ceoume docmasyuyu

OT KNOYOBO 3Ha4YeHMe 3a YCNewHoTo npeacTaBaHe Ha [pyKecTBOTO € CK/YBAHETO Ha A0roBopU C
MaKcMmaneH 6poit noAxoAAwM OOCTaBYMLM HaA CbOTBETHUTE YCAYrM, MPU  Bb3MOMKHO Hal-
6naronpuaTHUTE ycioBuA. B cayyalt Hanpumep, ye HAKOM KAOYOB AOCTaBYMUMK (Hanpumep Ha
KOMYHa/IHW yCyru) oTKaxe fda paboTu c [py»KecTBOTo, Moc/negHOTO MOXKe ga 3arybu 3Hauutened
6pon KANeHTH.
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Lpyxecmseomo we e 3a8Ucumo om KOMIaHUUmMe, Koumo 0ocmasam U no00bpxam mepmMmuHanume

MN3non3saHute ot [pyKecTBOTO Kew TepMUHAAW ce NPOM3BEXKAAT OT MHOXeCTBO MPOW3BOAUTENN B
Pycus, Kutaih n HOromstouyHa Asua. Taka B c/ly4yalh Ha HEBBL3MOMKHOCT Ha HAKOW [OCTaBYMK Aa
npouseeae M JOCTaBU HYXXHOTO 060pyaBaHe, JpyKecTBOTO MOXKe fa ce 06bpHe KbM APYr Takbe. Bce
nak AOroBopbT C HOB AOCTaBYMK OTHEMA BPEME U € CBbP3aHO CbC CbOTBEHEH Nepuos Ha aganTtauma.
3a ga mMuMHMMM3Mpa To3M puck, ,MHTEPKAMUTAN TPYMN“ AL noaabpra onpefeneHu CKnagosu
HaJINYHOCTM OT TEPMUHANU U pe3epPBHU YaCTy 3a TAX.

,ﬂpymecmsomo we e 3a8ucumo om napmmdsopume, pecri. /IOKaquume,Kbdemo uHcmanupa mepmuHasiume
cu

3a ycnewHoTo pa3BUTUE Ha CBOA BU3Hec mogen, [pysKecTBOTO UMa HyXAa OT MNOAXOAALLM TOUKM U
napTHbOPW, KbAETO Aa MWHCTaAMpa CBOMTE TepMWUHaAW. Bb3MOXHO e f[a He ce MnocTUrHat
[OrOBOPEHOCTU CbC COBCTBEHUUMUTE, PECn. MEHUIAKBbPUTE Ha Hali-0BOPOTHUTE MeCTa 3a NOCTAaBAHETO
Ha TEPMUHAIUTE UM KOHKPETEH A0roBop Aa 6bae pasTporHaTt BNocaeAcTBMe Mo PasinNYHU MPUYUHN.
Bb3MOXHO € Cblo Taka, BbNPEKU NpeaBapuUTEe/IHUTE MPOYyYBaHWA, AadeHa JIoKauMsa 4a Ce OKaKe
HenoAXo4AlWa M Aa He HOCUM O4YaKBaHUTE NPUXOAWU. BbMpeKkn AbATOroAMWHMA CU OMUT, KaKTo U
npeanaraHUTe aTpakTMBHU YC/I0BUA, HAMA rapaHums, Ye [py»KecTBoTo Lie Hamepu U AOroBOpPU Hai-
NoAXOAALMTE SIOKALMM M MAPTHbOPM, KaKTO U, Ye L M1 3a4bPKN B AbArOCPOYEH MNiaH.

4.3.3. 3asucumocm om Kso408 nepcoHarn

ToBa e PUCKBT AelHOCTTa Ha [py»KecTBoTo Aa 6bAe 3acTpalleHa Npu HamycKaHe Ha CAyKuTen oT
K/tOYOBO 3HAYEeHMe M CbC cneunduyHa KBannmduKaLms, 3a KOroTo € TPYAHO MM HEBB3MOXHO Aa ce
HaMepK 3aMeCTHMK, B pasymMeH CPOK W Mpu pasymMHU ¢puHaHCOBM ycnosuaA. MNopaan cneumduKkarta Ha
CBOATa AEMNHOCT, 3a [Jpy’KecTBOTO OT Ba*KHO 3HAYEHME Ca CAYXKUTENUTE, KOUTO Cb3AaBaT M NoAbpiKaTt
HeobxoAMMMA 3a HOpManHaTa M ycnewHa paboTa Ha TepmuHanuTe codTyep. Bbnpeku, ye camuar
codpTyep U BCUYKM HEO6XO4MMU KOOOBE M ONUCAHWUA ca COBCTBEHOCT MpMHaanexaT Ha [pyKecTBoTo,
TO MOXe Ja He ycrnee 6bp30 Aa Hamepu KBaAMPUUMPAHM M HALAEKAHW CAYKUTENW, B Caydyaid Ha
HanyckaHe. 3a Aa MMHMMW3MPaA TO3N PUCK, [ pyKecTBOTO Npeaaara MakCMMaaHO aTPaKTUBHU YCNOBUA
Ha K/IlDYOBUTE CU CNYKUTEAN, HO HAMA FrapaHLMA, Ye Le yCnee Aa M 3a4bPK1 B Ab/ITOCPOYEH Nepuoa,

4.3.4. HecuzypHocm [0 OMHOWEHUE HA ocu2ypAsaHe Ha Heobxo0umomo pUHAHCUPAHe Ha
deliHocmma

3a ycnewHaTta 6baelia AeMHOCT U pacTeXX Ha bu3Heca Ha [lpy)KecTBOTO, OT K/OYOBO 3HauyeHue e
OCUTypsIBAaHETO Ha HeObXoANMOTO PpUHAHCKMpPaHE, KaKTo nog popmaTta Ha aKLMOHEepPEeH KanuTasl, Taka u
noa ¢opmaTta Ha AbAr. Bbnpeku, ye we 6bAAT NOMOMKEHW BCUYKM YCUAWA 3@ MPUBJAMYAHE Ha
HeobxoaumuUTe CPeacTBa, TO HAMA rapaHuus, Ye TOBa Lie ce cayun 6es 3abaBsAHe M Ha NpUMemanBa
ueHa. AKo TakoBa dMHaHCMpaHe He 6bae ocUrypeHo HaBpeme u/uaum B AoCTaTbyeH pasmep, To bbaely,
PBCT Ha NpuxoamuTe U Nevanbarta Ha [lpyKecTBOTO MOXKE Aa Ce OKaXKaT HEBb3MOKHM.

4.3.5. HecueypHocm 8b8 ¢huHaHCO8UMe OKA3amesu, OUeHKU U npozHo3u

CTpaTernsTa, niaHOBETE, OLEHKMTE U NPOrHO3UTE 3a 6bAEL0TO pa3BuTUE Ha [pyKecTBOTO ce basupar
Ha onpeaeneHu NPeanooKeHUA 32 HeroBaTa AeWHOCT U 33 CbCTOAHMETO U TEHAEHLMWTE Ha LieseBuTe
nasapu. Bbnpekn ybeneHocTTa uye NPeAnoNIONKEHUATA Ca OCHOBATE/IHM, MHOMO OT TAX Ca M3BbH
KOHTpPOJIa Ha [pyKecTBOTO. 3a Aa peayumpa Bb34eNCTBMETO Ha TO3M PUCK BbPXy AelHocTTa CbBeTbT
Ha AMPEKTOPUTE e M3MOA3Ba KOHCEPBATMBEH W PEaNUCTUYEH NOAX04 NPU U3TOTBAHETO Ha OLLEHKM U
NPOrHO3M U e AeNCTBa C Hal-A06pM yCUNMA 32 MaKCMMMU3MpaHe CTOMHOCTTA 3a CBOUTE akuuoHepu. B
AonbaHeHne, we 6bae paspaboTeHa cucTema OT YMNPaB/AEHCKM Mpouecn, KouTto 6bp3o Aa
naeHTMGUUMPAT NPOMEHUTE B YCNOBMUATA, KOMTO BUXa YBEANUYMAM BEPOATHOCTTA 3a B/OLIABAHE Ha
¢dUHaHCOBUTE NOKasaTenun Ha [py»KecTsoTo.
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4.3.6. YnpasneHcka noaumuka Ha gpupmama

BbaewoTo pasBuTMe Ha [pyKecTBOTO 3aBWCM OT CTpaTerusTa, u3bpaHa OT YMNPABAEHCKUSA EKMM.
M360pbT Ha HenoaxoAALLa NasapHa cTpaTernsa MoXKe Aa Aoseae A0 3arybu uam nponycHati nonsu. C
uen peayumpaHe Ha TO3M PUCK, [py»KecTBOTO Le Ce CTPEMM A3 YNPaBAsSBa PUCKA Ype3 HEMPEKbCHATO
HabnlogeHMe Ha M3Mb/AHEHMETO Ha CBOATa CTpaTerna M pPesynTaTu, BK/AOYUTENHO Npoueaypu U
KOMYHMKALMA MeXAay YNpaBJeHCKUTE M onepaTMBHUTE 3BEHA, 33 [4a pearnpa Bb3MOMKHO Hali-6bp30,
aKo ca HeobxoaMMM NPOMEHM B yNpaBaeHCcKaTa NoMTHKa.

4.3.7. PUcK, c8bP3aH C 8b3MOXHOCMMA 3d 370ynompeba ¢ KOHMPOs 0M CMPAHA HAa cO6CMBeHUKa

Kbm patata Ha npocnektTa KpaeH CcOBCTBEHMK Ha 75% oOT akuuute Ha [pyxkectBoto e Anu
Maromenosuy Anves, KOMTO MOXe 43 OCbLLecTBABa MPAK KOHTPO/ BbpXy AehHOCTTa My — Aa
npeobpasyBa M NpekpaTABa APYKECTBOTO, A3 YBE/NMYABA M HamansaBa KanuTana My, Aa onpeaens
yneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE M A3 B3eMa pelleHuA 3a pasnpegesneHve Ha PpUHAHCOBUSA
pe3ynTat. Hama rapaHuma, ye HEroBUTE peLleHnsa KaTo COOCTBEHMK e ca 3a4b/IKMTENHO B NOA3a HA
6baewmnTe aKUMOHepU. Bb3MoKeH e UM KOHPAMKT Ha WHTEpecu Mexay MWHTepecuTe Ha Anu
Maromenosny Anves KaTo MaKopuTapeH COBCTBEHWMK M MHTepecuTe Ha ObaelmutTe MUHOPUTAPHMU
aKkuMoHepu. B YcTaBa Ha [pyKecTBOTO He ca pa3nucaHu cneunanHm pasnopesnbu cpely 3noynotpeba
C KOHTPO/ OT CTpaHa Ha MaXopuTapHMA CODOCTBEHWK, HO TaKMBa MepPKM ca 3anoxeHu B 3MMUK wm
aKToBETE MO NpunaraHeTo My. lonbAHUTENHO, cies KaTo [pyKecTBOTO Npmuaobue nybanyeH cratyT, To
ce aHraxkmpa ga cnassa M Kogekca 3a obpo KopnopaTtMBHO ynpaB/ieHWe, KOETO CbLo FrapaHTUpa no-
£006pa 3awmMTa Ha MMHOPUTAPHUTE aKLIMOHEPW.

4.3.8. Puck om HeegheKmMu8HO yrnpasaeHue Ha 06o0pomHus Kanumar

Hannumeto Ha fdocTaTbyeH KaTo pasmep obopoTeH Kanutan M HerosaTa 6bp3a ob6pblLaemocT ca
KJIOYOBM 3@ MOCTUMTAHETO Ha BMCOKA PEHTabWAHOCT U MNONOXKUTENHN GUHAHCOBKM pesyaTaTu. B Tasu
Bpb3Ka O06pOoTO PUHAHCOBO MMaHMpPaHe WM ynpasBJdeHMe Ha NapuyHUTE NOTOUM Ca pellaBaliy 3a
[obpoTto npeactaBaHe Ha [pyKecTBoTo. Bbnpekn ToBa HAMA rapaHuMu, Ye B OnpeaesieHn MOMEHTH
HAMa 43 ce CTUrHe A0 HegOoCTUr Ha 060pOTeH KanuTan. 3a A4a MUHUMKU3MPA TO3WN PUCK, pyrKecTBOTO e
[0roBopuio 060poTHO PpUHAHCKpaHe TN ,,0BbpAPadT” ¢ 06CcNyKBaLWaTa ro PUHAHCOBA MHCTUTYLMS, C
KOWMTO fa NOKPWBA NPU HYXKA3a BPEMEHHUA GUHAHCOB HEAOCTUT.

V. UHOOPMALMUA 3A APYKECTBOTO
5.1. Ucmopusa u pazsumue Ha Lpyrecmeomo

5.1.1. IOpudu4yecko u Mbp20B8CKO HAUMeHOB8AHUE HA [pyrecmsomo

LpyKecTBoTo e perncrpmpaHo ¢ HaumeHoBaHue “UHTEPKAMUTAN TPYN” ALl n He e NpomMeHAno
HaMMeHOBAHMETO CH.

5.1.2. Macmo Ha pecucmpayua Ha [lpyrecmeomo u He2o8uA peaucmpayuoHeH Homep

“UHTEPKAMUTAN TPYN” AL e ppyxecTBo, yypeneHo B Penybnuka Bbarapus v e BnucaHo B
TbproBcKkMA perncrTop, BogeH oT AreHuua no BNUcBaHuATa, ¢ EMK 200867847.

5.1.3. [lama Ha cb30asaHe u npodbaxumenHocm Ha deliHocmma Ha Lpyrecmseomo

LpyKecTBoTo e yuypefeHo Ha YupeguTtenHo cbbpaHue, nposeaeHo Ha 23.09.2009 r. M e BNMCaHO B
TbproBckMA perncToup, BoaeH oT AreHumATa No BnmucBaHmATa, ¢ EMK 200867847 Ha 28.09.20009 r., KaTo
CbLLECTBYBAHETO My HE € OFpaHMYEHO CbC CPOK MW APYro NPeKkpaTUTEIHO yC/IoBUe.
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5.1.4. Cedanuwe u npasHa ¢opma Ha Lpyrcecmsomo, 3aKoHOOamescmeomo, Cb2JaCHO KOemo mo
ynpaxcHasa oeliHocmma cu. J/luyeH3. CmpaHa Ha peaucmpayuama. JaHHU 30 KOHMAKmM

MpaBHOOpraHMsaumoHHaTa popma Ha [Lpy*KecTBOTO € aKLLMOHEPHO APYKECTBO.

“UHTEPKAMUTAN TPYN” AL ynpaskHABa cBOATa AEWHOCT B CbOTBETCTBME C M3WUCKBAHMATA Ha
H6BbArapCKOTO 3aKOHOZATENCTBO, B YAaCTHOCT C pa3nopeadmTe Ha TbProBCKUA 3aKOH.

Cepanuuweto Ha [pyxectsoTo e rp. Codusa, a agpecbT My Ha ynpasneHue e rp. Copma 1000, p-H
Tpuaguua, 6yn. BUTOLLA No 35, Bx. A, eT. 1, an. 3.

AfpecbT 3a KopecrnoHaeHuua Ha [pyxectBoto e Codus, byn. Mapus Jlymsa 9-11, bBusHec UeHTbP
Codua-2000, eT. 5.

JAHTEPKAMUTAN TPYN“ AL npuTerkaBa 6e3cpoyHa WHAMBMAYaNHA AWLEH3UA nog Homep 3-
015/27.06.2014 r., u3pageHa ot KomucuaTa 3a peryavpaHe Ha cboblieHMATa 3a M3BbPLUBaHE Ha
NOLLEHCKN MapUyHM NPEeBOAN HA TepUToOpUATa Ha bbarapma.

LpyXecTBoTO € BNUCaHO B perncropa Ha bHB KaTo nnueH3npaHo apyKecTBo 3a eIEKTPOHHM Napu KaTo
npeactasuten Ha ,MeliHeTukc” Al Ha TepuTopuUsTa Ha Penybaunka bbarapus.

5.1.5. BaxcHu cvbumus 8 pazsumuemo Ha cmoraHckama deliHocm Ha Apyxecmeomo

B nepuoga 2009 r. — 2011 r. [dpy»KecTBOTO Cb3haBa M BHeapsBa cobctBeH codTyep, Konto e
MHTEe/IeKTya/IHa COBCTBEHOCT Ha KOMMAHUATA U € OLLEHEH OT He3aBUCKMM oueHuTen Ha 1 780 000 ns.

B Kpana Ha 2010 r. ca nognMcaHn NbpPBUTE AOrOBOPU C MAPTHLOPU 33 CbOMpPaHE Ha CMETKU, AOCTaBEHMU
Ca W MycHaTW B eKCrnJjoaTtauma NbpBUTE TEPMWHAJIHU YCTPOMCTBA, KaTO KbM Kpas Ha roauHata B
cuctemata pabotat 35 yctpoiictBa. Mpe3 cneppBalmte roAMHU NOETANHO ce 3aKynyBaT WM MycKaT B
eKCnnoaTaumsa owe TepMUHAAN, KaTo KbM Kpas Ha 2013 r. obwma 6poit Ha paboTewmTe ycTpolicTea e
250.

B nepuwoga 2010 r.- 2017 r. [py*KecTBOTO y4acTBa B MHOECTBO OOLLECTBEHN MOPBUYKM U TPBKHU
npoueaypw, B cheacTBMe Ha KOMTO MMa NoANUCaHM A0roBOPU € Hag, 120 6bArapcku U YyXKAeCTpaHHU
JocTaBuMLM Ha yCayru, 32 KOMTO CbOUPA CYMU OT KANEHTUTE UM.

Mpe3 2014 r. ca pgoctaBeHn HoBuM 1000 TepMWMHANHW YCTPOMCTBA, KOWUTO MOETANHO Ce MyckaT B
eKkcnioatauma. Mpes cbliaTa roanHa € e ocblecTBEHa M MbpBaTa Npogaxba Ha 100 TepMUHANHK
yCTpOMCTBa.

Mpes 2015 r. no gorosop c ,MpokpeauT 6aHK” ALl ca npoaaaeHu owe 100 ycTpoincTea. 3aKyneHuTe oT
6aHKaTa TepMUHANKN pPaboTAT cbe codTyep Ha ,UHTepKanuTan rpyn” AL U ce HAMMPAT KaKTo B oducuTe
Ha 6aHKaTa B bbsrapus, Taka 1 B Te3u B Penybaunka Mpums.

[o Kpasa Ha 2016 r. ca nycHaTK NoeTanHO HOBM YCTPOMCTBA M 0bwua 6poit, paboTelLm TakMBa Bb3/M3a
Ha okoso 650 TepmunHana n 250 KacoBu NPUNOKEHMUA.

Mpe3 2016 r. [py*KecTBoTo KaHAMAATCBA M nosyyun ogobpeHue no O , KoHKypeHTOCnocob6HOCT” ¢
NPoeKT Ha cTtoiHocT 1 071 xun. nB. 3a 3akynyBaHe Ha HoBM 300 6pos TepMWHaNHM YCTPOMCTBA. 3a
U3NbAHEHNETO NO NpoekTa npes3 2017 r. [JpyKecTBoTO Nony4Yn 6e3sb3me3gHO GUHAHCMpPAHE B pasmep
Ha 750 xwun. nB..
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5.2. Uheecmuyuu

5.2.1. OnucaHue Ha 2n1a8HUMeE UHBeCMUUUU HA [pyrwecmeomo 30 8CAKA (puHAHcosa 200UHA 34
nepuoda, obxeaHam om ucmopu4yeckama puHaAHcoea UH@opmMayus 0o damama Ha O0KymeHMa 3d
peaucmpauyus

[nagHUTE MHBECTULUMWU Ha ,ﬂ,py)-KeCTBOTO 3a nepuoaa, obxBaHaT oOT NUCTOpHNYECKaTa d)VIHaHCOBa
MHd)OpMaLI,Mﬂ A0 AaTaTa Ha I'IpocrleKTa, Ca NoKa3aHun B Ta6nmu,aTa no-gony:

Tabnuua 2: MnasHu uHeecmuuyuu Ha “UHTEPKATINTAJI TPYT1” A/l no 200uHu (8 xun. ns.)

HososbBepgeHn MA 2015r. 2016r. 2017r. 30.09.2017r. 30.09.2018r.
TepmunHanm, BbBeAeHN B eKcnaoaTauma 102 0 1071 1071 0
O S U e u
MporpamHu NpoayKTH 71 250 360 0 200
TpaHcnopTHM cpeacTsa 0 88 22 0 20
3ems 0 2 0 0 0
Crpagu 0 326 0 0 0
KomnioTbpHa TeEXHMKA 7 3 8 8 0
[pyrv MawnHu, cbopbeHua n obopyasaHe 0 5 0 0 0

OcHOBHaTa YacT OT HanpaBeHWTe 3a nepuMofa WHBECTULMM Ca B TEePMMHANHW YCTPOMCTBA M
HeobXoAMMOTO 3a TAX MPOrpamHO ocurypsiBaHe. Hali-ronAamarta MoOKyrnka Ha HOBM YCTPOWCTBA e
HanpaBeHa npe3 2017 r., KOrato, C MOMOLLTA Ha MOJlyYeHUTE CpPeacTBa, KaTo 6e3BbamesgHO
¢dunHaHcmpaHe no ON ,,KoHKypeTocnocobHocT” ce 3akynysaT 300 6p. TepMUHaANHM YCTPOMCTBA Ha obLwa
cTonHocT 1,071 mnH. nB. 70% oT cymaTa e nonyyeHa KaTo 6e3sb3me3gHOTO PUHAHCKMpPaHe.

O6wmaT 6poi Ha NpNAOCBUTUTE TEPMMHANIHK YCTpoMcBa Kbm 31.12.2017 r. e 1100, Kato 950 6p. oT TaxX
Ca BbBeZEeHM B eKCMn/ioaTaLma, a OCTaHanTe ce NOAbPKAT Ha CKAAA,.

Kbm aesetmeceuveto Ha 2018 r. HAMa npomsaHa B 6pos Ha 06LWO NpuTeKaBaHUTE TEPMMHANHU
ycTpoicTea. BbBeaeHUTe B eKCnnoaTauma NeKo HapacTeaT M gocTurat 4o 964 6p.

Mpe3 HoemBpu 2016 r. [py»ecTBOTO 3aKynyBa HeABMXWMMKU MMOTU (ABa oduca M [Be CKAAL0BM
nomeuleHus, c obwa pasrbpHaTta naou, oT 151,90 KB. M., Hamupawwm ce B rp. Codun, p-H Butowa, yn.
»Aackan CtoaH MNonaHapees” Ne 20). Kbm HacTosLWmMA MOMEHT odpucUTe U CKNAL0BETE BCE OLLE He ce
M3NON3BaT NO NpeAHa3Ha4YeHMe.

MNpuaobusaHeTo Ha MMOTUTE e dUHAHCMpPaHO c KpeauT oT ,,CMBaHKk” ALl B pasmep Ha 150 000 espo.
KpeantoT e 0bcny»KBaH HagneKHO, a B MOCAeACTBME e NoraceH NpeacpoyHoO CbC cobCTBEHN CpeacTBa
Ha [lpyrKecTBoTO.

Mpes 2016 r. u 2017 r., nocpencTBOM AOroBOpP 3a PUHAHCOB AM3UHT oT ,Mopwe JlnsmHr B 00/,
[JpyxectBoTo npuaobusa npasBa BbpXy MOA3BAHETO Ha obWoO 7 cepBU3HW aBTOMOOWAA, KOUTO ce
M3M0/13BaT OT MOBUAHUTE 0BCNYKBALLM EKUNU.

5.2.2. OnucaHue Ha enagHUMe uHeecmuyuu Ha ,ﬂpymecmsomo, KOUMO Ca 8 npouyec Ha usrvsiHeHUe.
ﬂ,py)'KeCTBOTO HAMa CbWeCTBEHN MHBECTULUNNU, KOUTO Ca B NpoLecC Ha U3nbv/iIHEHNKE.

Kbm 30.09.2018 r. dpyHUMOHMPAT 06Wo 964 6p. TEpMUHANHM YCTPOMCTBA, @ A0 Kpas Ha roguHara ce
OYaKBa BbBeAeHUTe B eKcnnoataums ga gocturHat 990 — 1 000 6p. Mpes 2019 r. ce npeasukaa u
ocTtaHanuTte 100 6p. Ha cknag, ot ob6wo 1 100 6p. cobecTBeHOCT Ha [pyKecTBOTO, Aa 6bAAT U3M03BaHU
no npeaHasHadeHue.
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BbB Bpb3Ka Cc 0O6CNy)KBaHe Ha naalaHuaTa B 6poit 1 apyrute nNpoLecu, TEKYLO e 6baaT npaBeHu
Hero/ieMum MHBECTULMOHHM Pasxoan, CBbP3aHM C ONTUMUIULMOHHN U COPTYEepHUTE peLLeHuns.

Mpegsua o6cTOATENCTBOTO, Ye [pyKecTBOTO pasnosara € [OCTaTbyHO COBCTBEHM CpeacTBsa,
dUHaHCUpPaHeTO Wwe 6bae Camo BbTPELLHO.

5.2.3. UHghopmayusa omHocHo enasHUme 6v0ewu uHeecmuyuu Ha Apyxecmsomo.

HamepeHusTta Ha “UHTEPKAMNUTAN TPYN” AL ca Aa npoabaxXu ga ocbliecTBABa AeMHOCT B o6nacTTa
Ha NNaTeXHUTe YCAYrM U NOLEHCKMTE NapuUyHM NpeBoau, KaTo paslwmpABa HeNpPeKbCHATo ramaTta Ha
YCNYruTe, 3a KOMTO HaceneHueTo e moxe Aa nnawa. C uen paswmpasaHe Ha NPUCHCTBMETO CU Ha
TepuTOpUATa Ha LANaTa CTPaHa, OCBEH NaallaHuATa B 6poii [pyXecTBoTo We pa3BMBa npouecute no
06paboTKka M pasnnalaHMa C eNeKTPOHHM Mapu. B Tasn Bpb3Ka OCHOBHUTE MHBECTMLMM LWie ca B
TEeXHUYECKM CpeiCTBaA U NPOrpamHoO OCUTypsABaHe 3a TAX.

Cnepn nyckaHeTo Ha moayn 3a 6e3KacoBM pasniawaHna U MOBUAHOTO NMPUIONKEHME 33 pasnalaHns,
Jpy»KecTBoTO Le HacoUYM 3HAYUTENIHA YacT OT UHBECTULMUTE B NONYAAPU3MPAHE HA HA MNPOAYKTUTE CU
cpen, HOBM rpynu KnneHtTn. MHBecTMummnTe Wwe 6b4aT HaCoYeHM NPeauMHO KbM TapreTUpPaHn OHNANH-
pPeK/SaMK B COLMANHUTE MPEKM, Tbii KaTo TaM MOKe Aa 6bae NOCTUrHaT 3HauuTeneH edekT ¢ No-masnko
cpeacTtBa.Ha HacToALWMAT eTan He ce NpeaBuKAa Aa 6baaTt 3aKynyBaHM HOBU TEPMMUHATHM YCTPOMCTBA.
Mpe3 2019 r. e nnaHMpaHo MU ocTaHanute 100 6p. Ha cknaa, ot obwo 1100 6p. cobcTBEHOCT Ha
[OpyKecTBOTO, Aa 6bAAT BbBEAEHM B €KCNI0aTauusa U3No/13BaHN Mo npeaHasHayeHue.

VI. NPEMNEA HA CTOMAHCKATA AEUHOCT

6.1. OcHoBHU OeliHocmu
6.1.1. Ecmecmeo Ha u3gbpuwisaHume onepayuu u deliHocmu u npedocmasAaHu ycayau

LMHTEPKANUTA/ TPYN“AL e cb3gageHo C Uen BHeApABAaHETO Ha MHOBATMBHA 3a GbArapckua nasap
TEXHO/IOTUA 33 NNALWAHE Ha CMETKM, KOATO 3HAUYUTENHO Aa 061eKUYM KpaliHuA noTpebuten. C nomouta
Ha eNeKTPOHHM TePMMUHANMHM ycTpoicTea TN ,KMock”, [pyXKecTBOTO NpeaocTaBs Bb3MOMKHOCTTA 33
3annalaHe Ha MHOXeCTBO YC/Iyru B peanHo sBpeme, 24 yaca, 365 aHu B roguHaTa. [pyecTtBoTo
paboTn cbC cneumnanusmnpan codtyep, npesHasHavyeH 3a 06C/y»KBaHe Ha cMCTeMa 3a pasniawaHua u
CbC cneumanusmpaH codTyep obO6CAYy)KBaL, MOWEHCKaTa AelHocT. Kbm gatata Ha [pocnekTa
[pyKecTBOTO pasnonara ¢ mpexa oT 964 6p. yHKLMOHMPALM TEPMUHANIHU YCTPOMCTBA, paboTeLm
nog Tbprosckata mapka Cashterminal m 300 KacoBu NpuUIOXKEHWA HA TepPUTOPMATA HaA CTpaHaTa.
TepmuHanuTe M KacuTe ce NOMeLLaBaT B 06EKTU C U3KIOUUTENHO roNIAM KAMEHTOMNOTOK, MHOTO OT KOUTO
paboTaT ¢ yabaKeHo paboTHO Bpeme uan aeHoHowHo. [lo momeHTa ,,MHTEPKAMUTAN PYN“AL nma
CKNIOYEHU A0roBopwM € Hag, 120 AocTaBUYMLM Ha yYCayru 33 CbbupaHe Ha TEXHUTE CMETKM.

OT1 27.06.2014 r. OpyKecTBOTO NpuTexasa MHAMBUAYANHA NULEH3UNA 33 M3BbPLUBAHE HA MOLLEHCKU
napuvyHM NpeBoau Ha TeputopuaTa Ha PenybauKka Bbarapus m oT Kpas Ha 2014 r. ce npegnara u
ycayrata MoweHCKU napuyHu npesodu. WM3npawaHeTo Ha npeBogM Ce M3BbPLIBA MNOCPEACTBOM
TEPMUHAJIUTE U KAacOBUTE NPUIOKEHUA U MOXKe [a Ce OCbLLEeCTBABA AEHOHOLLHO.

[Apyrv geliHocty, Kouto [pyKecTBOTO OCbLLECTBABA Ca:
- Tbprosus ¢ TEPMMUHAHM YCTPOICTBA U cOPTyep 3a TAX;

- OpraHusupaHe Ha nucaHeTo M npogaxba Ha codTyep M yeb-6asmMpaHM NPUIOKEHUA, CBbP3AHMU C
nAaTeXHUTE yCayru;

- U3n1byBaHe Ha peKksiama BbpXy AMCNAeNTe Ha TEPMUHANHUTE YCTPOMCTBA.
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6.1.2. Mpodykmoeso nopmeonuo. 3HayumenHu Ho8u npPodykmu/ycayau, Koumo ca bunu evbeedeHu u
UHGOMAaYUA 3a CbCmMoAHUemo Ha paspabomeaHemo.

OCHOBHUTE NpPOAYKTM/YCAyrn, KOUTO NpenocTaBs [Py:KecTBOTO cCa MNallaHe Ha CMETKW, MOLLEHCKM
napuyHKM Npesoau, Npogaxba u obcny:KBaHe Ha TeEPMUHANKN U codTyep 3a TAX.

CbbupaHeTo Ha cymu 3a pasnsalllaHe Ha CMETKM OT HaceneHueTo npes cuctemata “Cashterminal” ce
M3BbPLUBA OT KAWEHTUTE NMpe3 TePMUHAIHO YCTPOWCTBO TWN ,KMocK”. UHTepdeicbT Ha TepMmuHana e
W3K/IIOYMTENIHO MHTEPAKTMBEH, BOAM KAMEHTa MPU BCAKA HEroBa CTbMKa, TaKa, Ye AOopMu TOM Oa HAMa
KOMMIOTbPHA Y TEXHMYECKA FPaMOTHOCT 43 MOXKE 43 U3BbPLUM NaLLaHeTo.

yCTpOVICTBaTa ca 060py,ﬂ,BaHM C 4YyBCTBUTENEH HA A0ONUP €KpaH, KbAETOo cnen M,CI,EHTMd)MKaLI,VIFl n
noTBbpXKAEHNE Ha Cblrnacue, C O6LLI,MTe yCNoBUA 3a NoN3BaHE, BCEKU KZIMEHT MOXXe [a NPeEMUHE KbM
3annalaHeTo Ha CBOUTE CMETKM.

OCHOBHUTE ONUUKN OT MEHIOTO CbOTBETCTBAT Ha PA3/IMYHUTE KATEropuM YC/IYTU, KOUTO KAMEHTA Kesae
[a 3annaTtu, a CbOTBETHW BYTOHM ro MPEnpPaLLT CbOTBETHUTE AOCTAaBYMLM Ha Te3n ycayrn. KaneHTsT
n3bupa CBOA AOCTAaBUMK, BbBEXKAA KNIMEHTCKMUA CU HOMEP U/MaK Homepa Ha daKTypaTa, cies Koeto ce
OCbLLECTBABA Bpb3Ka CbC CbpBbpPa Ha AOCTaBYMKA, M Ha €KpaHa Ha TepMWHana ce W3MucBa
MHbOPMaUMSA 3a 3a4b/IXKEHMETO Ha KaneHTa. Chen Aeno3nMpaHeTo Ha CbOTBETHA CyMa M HaTUCKaHe Ha
b6yToHa ,lMnatn”, onepaunsaTa 3a KAMEHTa NPUKIOYBA M YCTPOCTBOTO MU3A4aBa pasnucKa 3a naateHarta
cmeTKa. Cuctemarta BegHara u3npawa uHoOpmauMa [0 CbPBbP HA CbOTBETHUA [AOCTaBYMK,
3annaTeHoTOo 3a4b/IXKeHMeE.

TepmuHaNHUTE YCTPOMCTBA Npuemat 6aHKHOTM U MOHETM, KOETO MO3BO/IABA Ha KAMEHTUTE A3 BHACAT
TOYHM CYMU .

C'b6MpaEMOCTTa Ha CMEeTKNUTE, KaTo npouec, ce ynpasnAaBa OT LUEHTPA/IM3NPAHA nnachopN\a, KOATO € B
AOVNPEKTHa BPb3Ka C BCEKN €eaUNH OT TepMUHaANNUTe, Ha KOUTO CE MU3BBPLIBAT NialaHUATA. Cuctemarta
KOMYHUKWNPA B peasHO BpemMme CbC CUCTEMUTE HaA OOBEPUTENNTE, 3a KOUTO Ce C'b6MpaT cmeTkn. B
peanHo Bpeme, eXXeMNHYTHO Ce NpeanoctaBA MH(bOpMaLl,Mﬂ Ha OOBEPUTENNTE, KaKBU CYMU Ca C'b6paHVI
3a Tax.

MHd)OpMaLI,MﬂTa 3a U3BbPLWEHUTE NNAWAHNA € 3alUNTEHA U NPAKTUYECKMN HE MOXKE Aa 6'bﬂ,e 3ary6eHa
Aopu npwmn noxapu, HaBOAHEHWMA, NPUPOAHU 6EACTBMFI, 3emeTpeceHuna. lpaBu ce eXeMWUHYTHO
CbXpaHeHne n apxmempaHe Ha JaHHUTE B N3HECEHU CBbPBBPHU MHCTaNAUUNN B cneunannsnpaHun ,a,eﬁTa—
LLleHTpoBe.

M3npawaHeTo Ha MOLWEHCKM MapuyeH npeBos KbM GU3MYECKO WAM OPUANYECKO fiMue 4pes
noleHckaTa cuctema Ha "MIHTEPKAMUTAN FPYMN"AL, ce nssbpLuBa OT No4aTeNa KbM noJsiyyatens, ypes
TEPMUHANHO ycTpolicTBo TMN ,,Knock”. TepmnHansT e obopyasaH C YyBCTBUTENEH Ha AONUP eKpaH, Ha
KOMTO cnep BbBEXAAHE U NOTBbPXKAEHWE HA BbBeAEeHUTE AaHHU OT NoAaTena u NocTaBaHe Ha cymaTa
B YCTPOWCTBOTO, NOJATENAT WM3Npalia, MOLLEHCKM NapuyeH npesBos QA0 noayyatena. Cnep
NOTBbpPXKAaBaHe Ha JaHHMTe 33 CymaTa M TaKkcaTa Ha NOLLEHCKUA NapuyeH Npesoa, NoAaTenAaT nocTass
6aHKHOTM W/MAM MOHETM B YCTPOWCTBO, C KOETO W3MNpallaHeTo Ha MOLWEHCKM MapuyeH npesos,
NPWKAIOYBA, @ NOAATENAT NOJydaBa HEOOXOAMMMA 33 TOBA AOKYMEHT, CbAbprKall, BCUMKU U3UCKYEeMU
PEKBU3NTU, U YAOCTOBEPABALL, AEHA U Yaca, Ha U3MpPaLLAHEeTo Ha NpeBoaa.

"MHTEPKANUTA TPYN" Afl, nsnpalla nokaHa o noayyaTenmTte Ha NapuyHu npeesoaun, nog dopmarta
Ha eNeKTPOHHO cbobLeHMe Ha opULMANHUA eNEeKTPOHEH aApec Ha CboTBeTHMA nosyyarten. [o 24 yaca
no/ly4yaTenaT Nnoy4Yasa M NOKaHa Ha XapTMeH HocKTes, Ha odULManHNA CU agpec.

M3npallaHeTo Ha NOLLEHCKU NapuMUyHK NPEeBOAU, Ce ynpaBasaBa OT NPOoLLeCMHroBaTa NoLLLEHCKa cUcTema
Ha ,MHTEPKAMWUTAN TPYN“ AL -,CASHTERMINAL POST“, KoATO e B AMPEKTHA Bpb3Ka C BCAKa eAHa
TOYKa 3a NpUemMaHe 1 U3nnallaHe Ha NOLWEHCKU NapMyeH npesos (TepMUHan UK Kaca).

NHdopmaumaTa 3a U3BbPLUEHUTE MAPUYHM MPEBOAM € 3almMTeHa U NPaKTUYECKU He moke aa 6bae
3arybeHa [oOpu Mpu NOMKapu, HaBoOAHeHWA, npupoaHu beacteus, 3emeTpeceHusa. [lpasu ce
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eXeMNHYTHO CbXpaHeHune W apxXxmBupaHe Ha [AdaHHUTE B WU3HECEeHU CHLPBBPHU HHCTanauun B
cneunannsnpaHu ,D,EﬁTa-LLeHTpOBe.

MHKacupaHeTo Ha CymuTe OT TePMUHaNHWUTE YCTPOMCTBA Ce M3BbPLUBA NO CreuuanHu npoueaypu u
WMHCTPYKUMWU OT yTBbpAeHuTe dupmm 3a uHKaco ,HOCUCY 004 w ,MU EC EC EOOL, c Kouto
[py*KecTBOTO MMa CK/IIOYEHM AOrOBOPU 33 MHKACO M TEXHUYECKA NOAAPBIKKA.

TepMUHANHUTE YCTPOMCTBA Ca WMHCTaZMpPaHU B OPUCHUTE MpPEXKM Ha MHOro OT NapTHbOpUTE Ha
LpyKecTBoTo, KakTo 1 B noabpaHu NoKaumm ¢ ronsam yosekonotoK. ,,MHTEPKAMUTAN TPYN“ AL nma
YCTPOICTBA OOPU M B HAW-MaJIKUTE HACeNeHW MecTa, KbAeTo nowmte U GUHAHCOBUTE UHCTUTYLUK
HAMAT MHTepec Aa NoAADbPKAT OPUCK U KJIOHOBE.

LpyKecTBoTo pa3paboTBa 1 LLe Npesnoku CKOpPo Ha KNMEHTUTE cn copTyepHO MOBUIHO NPUNOIKEHME,
KOWTO LWe JaZe Bb3MOXKHOCT Ha npuTekaTenute Ha AebUTHUM U KpeAuTHU BaHKOBM KapTn U
pa3snnallatesiHn CMETKM, Aa MOoraT Aa 3an/allaT CMeTKute cv 6e3nnaTHo M Aa M3NpaliaT NoLLEeHCKU
npeBoaun, No IeCEH U MHOBATMBEH HauuH. 3a peanu3npaHe Ha npoekta ,MHTEPKAMUTAN TPyN“ A4
MMa noanucaH AOroBOpP 3a CbBMECTHa [AENHOCT C Ob/rapo-aHrIMACKOTO ApyXecTBo Paynetics,
JNIMLLEH3MPAHO KaTo NAaTeskHa MHCTUTYLIMA U U3aaTen Ha eNeKTPOHHU Napu B pamKkute Ha EBponeiickusa
Cbto3, uneH Ha VISA u MasterCard. ,MHTEPKAMUTA/ FPYN“ AL e BnncaHo B peructbpa Ha BHB Kato
npeacrasuTen Ha Paynetics 3a TepuTopusaTa Ha bbarapus.

C peanusMpaHeTO Ha MNpPOEKTa, Ha K/AMEHTWUTEe LWe ce nNpefoCcTaBM Bb3MOMKHOCT A3 WM3MN0A3BaT
eNleKpoHeH nopTdeiin Npu NNaWaHeTo Ha CMETKM, 3apeKaaHe Ha AenN03UTH, U3BBbPLUBAHE Ha NapuUYHU
npesoaM u Ap. 4Ypes mMobunHo npwunoxeume, a ,MUHTEPKAMUTAN TPYN“ AL we npenoctasu
Bb3MOXKHOCT Ha KANeHTUTe Ha Paynetics Ype3 MOBUAHOTO NPUNOKEHME Aa 3anaallaT BCUYKK BUAOBE
YCAYrK, 33 KOMTO [ pyKECTBOTO MMa CKAOYEHWN AOTOBOPU.

MHbopmaumsa 3a cblUecTBEHWUTE ycCioBMA MO AoroBopa c Paynetics ca npedcmaseHu B T. XXIL.
3HAYNTEJ/THU OOTOBOPW.

Mpe3 2017 r. cbc cobcTBEHM CNELManncT U cpeactsa, [pyKecTBoTo pa3spaboTn HOB, MHOBATMBEH
npoAykt ,,Cashterminal-MDS“. TbproBckaTa mapKaTta e permctpupaHa B [aTeHTHO BeAOMCTBO, a ce
nAaHMpa 1 perncTpauma Ha MmexKayHapoaHa mapkKa.

,Cashterminal-MDS” e mynTudyHKUMOHaNeH AenosuteH ceid, npegHasHayeH 3a 0bCNyXKBaHe Ha
KANEHTM B H6aHKOBMA, GUHAHCOBMA M CEKTOPA HA TbProBCKUTE YCAYrU. YHMKANHOCTTA U HOBOCTTA Ha
NPOAYKTa Ce CbCTOAT B TOBA, Ye B TO3M celid moraT ga 6baaTt noctaBeHu 3a u3bpossaHe 6e3pa3bopHo
CcbbpaHu M HecopTUpaHU BaKHOTM, KOUTO aBTOMATUYHO Ce COPTMPAT, Nnoapexaat u usbpossat. Creg,
MPUK/OYBaHe Ha onepauuAaTa Ce U34aBa PasnuCKa 33 CbOTBETHWUTE cymu. CblueBpeMeHHO BejHara
cnep VHWLMMPAHETO Ha AeWCcTBME M HEroBOTO MOTBbPrKAABaHE OT cuUCTemaTa, Ce 3aBepaBaT U
H6aHKOBUTE CMETKM Ha KOHTpareHTure.

Cnepn HanpaBeHM MPOY4YBaHWA 3a YCTPOMCTBA OT TO3M K/ac, Ce& YCTAHOBM, Ye MYNTUDYHKLMOHAMHUSA
AenosuTeH celid e eaMH OT MasKOTO C TakMBa PYHKLMOHAHN Bb3MOKHOCTY.

Basupaiikv ce Ha gaHHWTe [py*KecTBOTO Bb3HAMepsBa 43 NPeMuHe KbM cepTuduLmpaHe U cepuiiHo
npeg/iaraHe Ha NPoAyKTa.

6.2. (nasHu nasapu.

[py’KecTBOTO OCbLLEeCTBABA CBOATA OCHOBHA AeWHOCT B 06/1aCTTa Ha MAaTeXHUTE yCayrvu u no-
KOHKpeTHO B 06/1acTTa Ha NAalilaHe Ha CMEeTKM M M3npallaHe Ha NOLLEHCKM MapuyHW Npesoau, ypes
TEPMMHANHM YCTPOICTBA 3a KEeLOoBM pa3niallaHus.

OcBeH [py»KecTBOTO, Ha Nasapa Ha KelWOoBM MAATEXHU YCAYrM NPUCHCTBAT AbPMKABHOTO OPYKECTBO
"Bbarapckn nowm" EAL v yactHoto "M3mnen" OO/L, KaKTO M MO-ManKU U pPermoHanHu urpaym bes
CblLLECTBEH NasapeH gan. He e Hanvue opuumManHa cTaTUCTUKA 33 pasmepa Ha TO3M Nasap WM Takasa
TpyaHO Moxe Aa 6bae cbbpaHa, AoKonkoTo "Bbarapcku nowm" EAL He npeaoctaBa noAapobHa
pa3busKka 1 MHGOpPMaLMA 3a NPUXOAUTE CU OT Tasn, HEOCHOBHA AEMHOCT.
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OcHoBHOTO npegmmcTeo Ha ,MHTEPKAMUTAN IPYN“ ALl npes KOHKypeHTUTe B 061aCTTa HA KewoBuTe
NAaTeXHWU ycayrn e GaKTbT, Ye clef HanpaBeHUTEe MHBECTUMLMMU, TEKYLLMTE ONepaTMBHU pasxoam (3a
noAApPbKKA, PEMOHT U MHKACO) ca MUHUMaAHW. MpKn KOHKYpeHTUTe oT "Bbarapcku nowm "EAL un ,, 13K
nen” OO/[, onepaTMBHUTE Pa3xoaM Ca OCHOBHO 3a 3anaaTW M OCUIYPOBKM Ha MEepPCOHaNa U Haemu 3a
nomeleHua. OcBeH TOBa CblUUTE Ca U 3HAYUTENTHO No-rosiemu oT Teau Ha ,,MHTEPKANMUTAN TPYN“ AL,

[pyro Ba)KHO NpeanmMCTBO 3a [py*KecTBOTO € 06CTOATENICTBOTO, Ye BPOAT Ha AOCTbMHUTE YCAYru, Npes
TEPMMUHANHMTE YCTPOMCTBA Ca 3HAYUTEIHO NOBEYE OT Te3M HA KOHKYPEHTUTE. BKAloYEHM ca 1 geAHOCTH
no pesepBauua Ha aBTOBYCHU BMNETH, CKOUBAHE Ha 3aCTPAXOBKM M NIALWAHMA NO 3aCTPax0oBaTe/HU
NosMLM, NAalWaHe Ha BHOCKM MO KPeauTU U KaHOUOATCTBaHe 3a KpeauTu, nasapyBaHe B UHTEpHeT
CaNTOBE, IOTAPUIHU UTPU U Ap.

MpyY NOLLEHCKMUTE NAapMYHM NPEBOAN, OCHOBEH Ma3apeH KOHKYPEHT OTHOBO e "Bbarapcku nowwm "EAL,
HO noao6bHa AeNHOCT Npea/siarat U NoBEYETO KypUepcKu Grupmu.

OCHOBHOTO MPEeAUMCTBO Ha [py*KeCTBOTO CMPAMO OCTaHa/IMTE KOHKYPEHTM B TOBa Hanpas/ieHue e
HMCKaTa Takca (KaTo % oT usnpatjaHaTa cyma).

[NaBHUAT M eaMHCTBEH reorpadCcKkM nasap, Ha KomTo [pyrKectBoTo ¢yHKUMOHMpPaA, e Penybaunka
Bbarapusa, kbaeto ce peannsupart 100 % oT npuxoanTe OT AENHOCTTa 3a BCAKA OT roauHUTe B 06xBaTa
Ha ucTopuyeckata ¢pMHaHCcoOBa MHPOPMALMSA.

Bcuukm ycTpoiicTBa Ha [ly»KecTBOTO Ca Pasro/IoMKEHN Ha TEPUTOPUATA Ha CTpaHaTa, KakTo B rolemure
rpafioBe, Taka 1 B MO-MaJIKMTe, BK/IIOUMTE/THO cena.

B no-ronemute HacesieHU MecTa XKuBee Mo-naaTexocnocobHaTa YacT OT HACceeHNETO M TbPCEHETO Ha
YCAYrM € NO-TONIIMO, HO M KOHKYPEHUMATA e no-oxKecToyeHa. OcBeH camuTe AOCTaBYMUM Ha yCayru,
KOUTO noaAabpKaT odpucuM B MO-rONEMUTE HaceNeHM MecTa, APYrM MNOTEHLMAAHW KOHKYPEHTU ca
6aHKMTE N HebaHKoBUTE GUHAHCOBUM WMHCTUTYUMWU, KakTo n "U3m nein" OOL, uymmuto oducn ca
pa3nooKeH NPeaMMHO B roeMuTe rpagose.

B no-mankute HaceseHM mecTa obuyaiiHO TepMUHANHUTE ycTpolicTBa Ha ,,MHTEPKAMUTAN rPyYN“ AL
paboTAT 6e3 KAaKBaTO U O3 € KOHKYPEHLMA U Ypes3 TAX Ce peanusmnpaT 3HaumTesieH 6pol nnawaHus.
EAMHCTBEHMAT NOTEHUMANEH KOHKYPEHT B Te3M HaceneHU mecta, "Bbarapcku nowm "EAL, 3aKpu
peanua CBOM MOLLEHCKM CTaHLMM C Liea HamansBaHe Ha 3arybuTe, a AocTa OT OCTaHanuTe paboTaT
CaMo 2 MbTU CeAMMUYHO, 3a MO HAKOJIKO Yaca. 1o Te3n NpuynHU, Npu AMnca Ha anTepHaTMBa, KakBaTo
ecTecTecTBEHO Ce ABABa ycayrata npegoctasAHa ot ,MHTEPKANMUTAN TPYN“ AA, xopaTa oT no-
MasKuUTe HaceneHun mecrta ca NPUHYAEHW Aa NbTYBaT A0 rpaja, 3a Aa Naawart CMEeTKUTE CH.

6.3. BausHue Ha usKAYumMenHu hakmopu 8vpxy oeliHocmma u nazapume Ha [pyxecmseomo
[JeliHocTTa Ha [lpy)XecTBOTO He € MOBAUSAHA OT U3KOUUTENHN GaKTOPU
6.4. MHopmayua 3a 3aeucuUMocm om nameHMuU UAU AUUEH3UU, UHOYCMPUGAHU, Mbpa08CKU UAu

d’)UHGHCOBU doeosopu unu om Hoeu ﬂpOU3BOdeB€HU rnpouecu

OcHoBHaTa AelHOCT Ha [py*KecTBOTO ce M3BbPLUBA B CbOTBETCTBME C M3UCKBAHMATA Ha 3aKOHA 3a
naamexcHume ycayeu u naamexcHume cucmemu. Ot 27.06.2014 r. ,MHTEPKANUTAN TPYN“AL
npuTe)kasa MWHAWBMAYyANHA JIMUEH3MA 33 MW3BbPLUBAHE Ha MOWEHCKM MapuyHU MpeBogM Ha
TeputopuaTta Ha Penybauka Bbarapua (Ne 3-015/27.06.2014 r.), uspageHa oT Komucuata 3a
perynvpaHe Ha cbobuieHuATa

[py»KecTBOTO € BMMcaHo B pernctbpa Ha BHB Kato nunueH3MpaHo apyXKecTBO 3a eNeKTPOHHW napwu,
KaTo npeactaButen Ha ,MenHeTpukc” AL Ha TepuTopuAaTa Ha Penybanka bbarapus.

[py»XecTBoTo € aAMUHUCTPATOP Ha JIMYHU AaHHU C MAeHTUDMKAUMOHEH HoMep 249165.
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LMHTEPKANUTAN TPYN“ AL umasawmteHu B [laTeHTHOTO BeAOMCTBO Ha Penybauka bBbarapusa
TbproBcka mapka c ,Cashterminal”, per. Ne 79919 un Tbproscka mapkKa ,, Cashterminal MDS”, per. Ne
94977.

ﬂ,eﬁHOCTTa Ha ,ﬂ,py)KECTBOTO HE € 3aBUChma OT NaTeHTn, MHOYCTPUaAIHU, TbProBCKNU UNN (bVIHaHCOBM
Aorosopwu, nan Hosu Npons3BoACTBEHU NpouecH.

MHbopmaumsa 3a OCHOBHUTE AOroBOPM KOMTO ca OT 3HayeHWe 3a AeMHoCTTa Ha [pykKecTBoTo e
nocoyeHa B 1. XXII. SHAYUTETHUN AOTOBOPM.

6.5. [laHHU 3a KOHKypEHmOCI'IOCO6HOCmmCI Ha EmumeHma u ocHosaHuA 3a npuemume mePGEHUFI

OCHOBHM KOHKYPEeHTW Ha [lpy*KecTBOTO Ha Masapa Ha KeWoBW MNATEXHM YCAYrM Ca LbPKaBHOTO
apyxectso "bbarapcku nowm" EAL u yactHoTo "M3unen" OOL. U aBeTe apy:KecTBa paboTaAT no
KNAaCMYeCKUs MeToh, C OOUCU U CAYXKUTENU, KOUTO OOCNYKBAT KAMEHTUTE, JKenaewm fa 3annatar
cboTBETHaTa cMeTKa/ycayra.

OcHoBHOTO npeaumcTtBo Ha ,,VMHTEPKAMUTAN TPYMN“ AL npen KOHKypeHTUTe e ¢aKTbT, ye cref
HanpaBeHWUTE MHBECTULMM B Cb34aBaHETO Ha HeobxoammaTa MHPOPMALMOHHA cucTema U codtyep U
3aKynyBaHETO Ha TEPMUHANIHUTE YCTPOMCTBA, TEKYLLUTE ONepaTUBHU pa3xoam (3a NoaapbrKKa, PEMOHT
M WHKAco) ca MWHUManHW. Mpu KoHKypeHTMTe oT "Bbarapcku nowm "EAL u ,MU3m neir” 004
OnepaTUBHUTE Pa3xoam Ca OCHOBHO 3a 3aM/1aTh U OCUIYPOBKM Ha NEPCOHAa M HaeMM 33 NOMELLEHUA U
ca pocta no-eucoku. C uen HamansBaHe 3arybute, "Bbbarapcku nowm"EAL 3akpu peguua cBowu
MOLLEHCKN CTaHLMW, 3@ TE3N B MO MajIKUTE HAceseHn mecta paboTaT camo 2 MbTU CegMMYHO, 3a MO
HAKOJIKO Yaca. "M3um nein" OO/, oT cBOA CTpaHa e NpeAcTaBeHOo NPeAUMHO B roJIeMUTE TpagoBe, KbAeTo
MBee no-nnatexecnocobHaTta 4acT OT HaceseHueTo. o Te3sn NpUYMHKM XopaTa OT MO-ManKuTe
HacefieHN MecTa ca NPUHYAEHM A3 NbTyBaT A0 rPaja, 3a Aa NAawaT CMeTKUTE CU.

MHoro ot paboTewute B MOMEHTa TepMMHanHM ycTpolictBa Ha ,MHTEPKAMNUTAM TPYN“ AL ca
NMOCTaBEHM B MO-MasIkKM HaceseHM MecTa M NopaaM NNCa Ha KaKBaToO M A3 € KOHKypeHums paboTtaT
W3KNIOYMTENHO A06pe u ypes TAX ce peannsmnpat 3HauuTesieH 6poi nnalLaHus.

[pyro BaxHO NpegnMmMcTBo 3a [py*KecTBOTO € 06CTOATENCTBOTO, Ye OBPOAT HA AOCTABYMLUTE, CbOTBETHO
YCNYruTe, KOUTO MOraT Aa Mos3BaT KAWEHTUTE Ca 3HAUYMTENHO MOBEeYe OT Te3M HA KOHKYypeHTUTE.
BKAtOYEHN ca M AEWHOCTM NO pe3epBauMa Ha aBTOOYCHW OWIeTH, CKAOYBAHE HA 3aCTPaXOBKM U
NAalWaHWa No 3acTpaxoBaTesIHW MNOJMUM, NAAlLAaHE HA BHOCKM NO KPeauTU UM KaHOMAATCTBaHe 3a
KpeauTu, NnasapyBaHe B UHTEPHET CalTOBE, IOTAPUIAHM UTPU U 4.

Mo oOTHOWeHMe Ha MOLWEHCKUTE MapuyHM npeBogu, [LpyXKecTBOTO €  U3KIUYUTENHO
KOHKYPEHTOCNOCO6HO, 3aLL0TO onpeaeneHaTa Takca B pasmep Ha 1% OT n3npallaHata Kbm noayyatens
CyMa e Hall-HMCKaTa CbOTBETHA TaKCa Ha MOLLEHCKM onepaTop, npeanaral, aHajorMyHa ycayra Ha
TEepUTOPUATA Ha CTPaHaTa 1M nopaam Toea [lpy»KecTBOTO € NpeAnoYnTaHo OT HaceneHneTo B bbarapus.

Vil. OPTAHU3ALMOHHA CTPYKTYPA

7.1. OnucaHue Ha UKOHOMUYecKama 2pyrna, om Koamo e yacm [lpyxcecmeomo
“UHTEPKAMUTAN TPYN” ALl He e 4acT OT MKOHOMMYECKa rpyna.

7.2. lJaHHU 3a ObwepHu Opyrecmea

“UHTEPKAMUTAN TPYN” ALl HAMA AbLEPHU 4PYKECTBa.
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Vill. HEABUXXUMA COBCTBEHOCT, 3ABOAU N OBOPY1BAHE

8.1. UHopmauuas omHOCHO CbWecmsysawu Uau 3anaaHy8aHu 3HayumenHu LMA, eKa4YumMesnHo
AU3UH208AGHU UMOMU U BCAKAKBU MeXecmu 8bpxy msx.

OcHoBHaTa 4acT OT CTOMHOCTTA Ha AbArOTPANHUTE MAaTEPMASHU aKTUBM Ha [pyrKecTBoTO ce popmmpa
OT MalUMHMK, CbOPBKEHNA N 0bopyaBaHe (NpuTerkaBaHUTe OT [pyKecTBOTO TEPMUHAJIHM YCTPOMICTBA,
CbPBBPM M KOMMIOTPM, KaKTO U BCE OLLEe HEBbBEAEHUTE B eKcnloaTaumsa Takuea). Obwarta 6anaHcoBa
CTOMHOCT Ha BCMYKM AMA kbm 31.12.2017 r. Bb3an3a Ha 1 487 xun. AB., a Tasn HAa UMOTUTE MALLUMHUTE
M CbOpbKEHUATA, CboTBETHO Ha 1 065 xma. nB. CboTBETHUTE LMDPU KbM AeBeTMmeceumeTo Ha 2018 . ca
1239 xun. nB. 3a obuwara 6banaHcoBa cToMHOCT Ha AMA 1 899 xun. nB. 3a CTOMHOCTTa Ha UMOTUTE,
MALLIMHUTE U CbOPBXKEHMUATA.

[JpyKecTBoTO NpuTeKasa 4 6p. HEABUXKMMUM UMOTA (4Ba oduCca U ABe CKAAL0BU NMomeLLeHus) ¢ obua
6anaHcoBa CTOMHOCT B pasamep Ha 315 xun. nB. 1 obwa pasrbpHata naow, ot 151,90 KB. M., HaMMpaLLK
ce B rp. Codus, p-H Butowa, yn. ,Aackan CroaH MonaHapees” No 20). Kbm HaAcTOALWMSA MOMEHT
oducKTe N CKNagoBeTe BCE OLLE He Ce M3MO0A3BAT NOo NpeaHa3HavYeHme.

banaHcoBaTta CTOMHOCT Ha HemaTepuasHUTE AObATOTPANHM aKTUBM, KOWUTO BKJ/OYBAT OCHOBHO
codpTyepHU npoayKtn, Kbm 31.12.2017 r. e 422 xun. nB., a KbM 30.09.2018 r. e 340 xun. nB.

Bbpxy YacT OT TEPMMHANIHUTE YCTPOMCTBA, NpUTEXKaBaHM OT [pyKecTBOTO e yupeaeH ocobeH 3anor no
[OroBOp 3a npeaocTaBeH oBbpAPadT KpeguT B Monsa Ha KpeauTtopa OBB. Obuiata CTOMHOCT Ha
aKTUBUTE, U3MON3BAHN KaTo obe3neyeHne cbrnacHo goroeopa, e 470 xun. ne.

TepMUHaNHUTe ycTpoKcTBa ca 3acTpaxoBaHu B ,A3M OBLLO 3ACTPAXOBAHE“ EA[, KaTto obuwaTa
3acpaxoBaTesiHa cyMa Bb3/n3a Ha 1 490 xun. nB. @ CPOKDBT Ha 3acTapaxoBaTesiHaTa NoAMLUA M3TUYA Ha
07.08.2019 r. BKAOYEHWM ca MOKPUTU 3aCTPaxoBaTE/IHWM PUCKOBE Ca MO cnegHuTe Kaaysu: ,A“ MNoxap;
Al 3noymuwneHn gencremns Ha TpeTu nuua, BaHganmsbvm; ,6“ beacreua; ,A1“ 3emetpecenue; , 02
M3TnyaHe Ha BOAa M napa.

OT ocTaHanuTe aKTUBM, NPU YCNOBUATA Ha 3acTpaxoBka ,,ABTOKACKO”, ca 3acTpaxoBaHW, CbOTBETHO B
,JeB Uuc” AL v ,,byn UHc” ALl cobcTBeHUATe aBTomobuam Ha [pyXKecTBOTO U NpefocTaBeHUTe 3a
nonsBaHe Mo AOroBop 3a Au3MHr ¢ ,Mopwe JimsuHr bIr* EOOM,. ObwaTta 3acTpaxoBaTe/iiHa cyma 3a
BCUYKUTE aBTOMOOUAN BBb3/IM3a Ha 131 xun. 8.

8.2. EKono2u4HU 8bripocu, Koumo mo2am 0a okaxam enusHue 8bpPXy U3rnos1386adHeMoO Ha akmueume

He cbliecTByBaT €KOJIOTMYHM BBNPOCU, KOUTO MOraT fa OKa)KaT BAMAHME BbPXY WM3MN0/I3BaHETO Ha
AKTUBUTE Ha ﬂ,DY)KECTBOTO.

IX. ONEPALLMOHEH N PUHAHCOB NPETNEN,

1. ®uHaHCcoB80 cbcMosHUEe

MPUXOAM U PA3XOAMN

3a aHanusa Ha dMHaHCOBOTO cbecTosHMe Ha ,MHTEPKAMUTA FPYN“ Al ca M3non3saHU oguTUpPaHUTE
otyetn 3a 2015 r., 2016 r. 1 2017 r., KAKTO U MEXONHHMNA HeOANTUPAH oTdyeT Kbm 30.09.2018 .

Tabnuuya 3: MNpuxodu u pazxodu Ha “UHTEPKATINTAJT TPYI” ALl no 200uHuU (8 xun. n8.)

OTYET 3A AOXOAUTE 2015 . 2016r. 2017 r. 30.09.2017r. 30.09.2018r.
Mpuxoam oT npoaaxkbu 2 105 3433 3717 1679 1989
[pyru npuxogmn - 28 2 2 -
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DUHAHCOBM NPUXOaM 2 27 16 14 6
Mpuxogn oT duHaHcMpaHe oT poHaoBeTE ) ) 749 749 )
Ha EC
OBbLLLO NPUXOAU: 2107 3488 4484 2444 1995
Pasxoan 3a matepmanm - 3 - - -
Pa3xoam 3a BbHLWHM ycayrm 448 343 486 307 281
Pa3xoau 3a nepcoHana 124 125 156 111 111
Pa3xoau 3a amopTusaumm 393 300 257 186 248
Lpyrn onepatMBHM pasxogm 181 138 1272 203 204
Pasxopm no ¢mHaHcupaHe oT doHAOBETE 249 749 )
Ha EC
banaHcoBa cToOMHOCT Ha NpoaaaeHUTe 328 1135 1303 478 593
aKTMBMU
PurHaHcoBM pa3xoam 39 116 238 82 92
ObLLO PA3XO4MU: 2013 2160 4461 2116 1529
MNeuan6a/3ary6a npeaun gaHbum 94 1328 23 365 518
Pa3xoam 3a AaHbLM BbPXY A0X04Aa 2 2 37 52
Neuan6a/3ary6a 3a roguHaTta 94 1326 21 328 466

BuaHo oT ropHaTta Tabsmua, NnoBeYeTo pa3xo4m 3anassaT CBOA AAN OT NpoAakbuTe 3a uenua nepuos
Ha uctopmyeckaTa ¢puMHaHCcOBa MHPopMaLmAa. U3KatoUeHUe ce HabslogaBa No OTHOWEHME Ha NepoTo
,Apyrn onepatMBHU pasxogmn”, npu Koeto npes 2017 r. Ma 3HauYMTENHO HapacTBaHe. ToBa ce Ab/IKM
Ha HanpaBeHMTe 3HaAYUTE/NIHU Pa3XOAM, CBbP3aHW C NPOrPamHOTO OCUTypsiBaHE Ha ycpolcTBaTa Ha
L pyKecTBoTo, AaBall0 Bb3MOXKHOCT 32 A06aBKa Ha HOBU QYHKLMOHANIHOCTU U BK/IKOYBAHETO Ha HOBMU
nNpoAayKTU/ycnyrn, a UMeHHO pa3xoam 3a u3paboTsaHe Ha HOB cOdTyep 3a eNEeKTPOHHU pasnallaHua u
MOAYN 32 e/IeKTPOHHM NapuUYyHK CpeacTBa. B cnyyas ocueToBOAsSBaHETO M3BBLPLUEHOTO, KAaTo € OTYETEH
OMpeKTeH pasxod, (BmecTo ga ce KanuTaauM3Mpa M aMopTM3Mpa BMNOCNeAcTBME KaTo ,pasxoau 3a
pa3BoiiHa AeMHOCT” Hanpumep), KOWTO JaBa OTPaXKeHWe N BbPXy pasmepa Ha oT4yeTeHaTa oT neyanba,
KOMATO HamMansBa 3HauuTenHo npes 2017 r.. OyakBa ce TO3M edeKT Aa ce KOoMMeHcupa npes
cneppalumMTe OTYETHM NepuoaM, [OOKONKOTO [lpy)KecTBOTO HAMa Ja YyBe/AMyaBa pasmMepa Ha
aMOpPTU3ALMOHHUTE CU OTYUCSIEHMA U NPU PaBHU APYIU YCIOBUSA LLe pea3nunsunpa no-BMcoKa nevanba.

Mpuxodu om npodaxbu

Mpuxoante oT NpoaaxKbu BKAKOYBAT NPUXOAM OT KOMUCUOHHW OT AOBEPUTENN, MPUXOAN OT MOLLEHCKM
npesoau, NPUXoAnM OT peKkaama, NPUXoAN OT NOAAPDBKKA Ha TEPMUHANAN, NPUXOAM OT nNpoaaxba Ha
TEPMUHAIN U pe3epBHU YacTU 3a TAX, KAKTO W gpyrn npmxogu. 3a 2017 r. KaTo npuxon oOT
¢dMHaHCKMpaHe e NocoYeHa CTOMHOCTTa Ha nony4veHute cpeactsa no O ,KoHKypeHTOCnooc6HOCT” 3a
MOKYMNKa Ha TePMUHANHW YCTPOICTBA.

3HauNTEeNHOTO HapacTBaHe Ha nepoto ,dpyrvu npuxoan” npes 2017 r ce AbAXKM HA NPOAAKOM, KOUTO
He ca CBbP3aHM C OCHOBHATA AEWHOCT Ha [pyXecTBOTO M KOMTO He ce o4aKkBa Aa 6baaT c noBTapsem
Xapakrep.

Tabauya 4: MNMpuxodu om npodaxbu u YUHAHCUPAHUSA 10 e8POoNpPoeKkmu (8 xus. 18.)

nepuxoau 2015r. 2016r. 2017r. 30.09.2017r. 30.09.2018 .
Mpuxogm oT npogaxkba Ha ycnyrm 1920 3196 3080 1558 1917
Mpuxogy oT PMHAHCUPaAHMA NO EBPONPOEKTU 749 749

Mpuxoam oT NOLEHCKM NpeBoan 10 13 19 14 10
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Mpuxoaun oT NnoAApPbKKA Ha TEpMUHANN 106 113 85 69 52

Mpuxogmn oT peknama 66 13 34 20 7
Mpuxoam oT npofaKbu Ha TepMUHaNK 1
pe3epBHU YacTK 3a TAX

Opyru npuxoam 126 483 2

OBLLLO NPUXOAM OT NMPOJAKEU
N ®GUHAHCUPAHMA NO EBPOMPOEKTU

18 18 3

2105 3461 4468 2428 1989

AKTUBU U TIACUBU

AnHamunKaTa B aKTUBUTE M NacMBUTE Ha ﬂ,py)l-(eCTBOTO ce 06yCJ'IaBﬂ OT aKTUBHOCTTa B nNocnegHUTeE TpU
roguHu. 3a nepunoaa ce Ha6mo,u,aBa 3Ha4yuUTENNEH PBCT B aKTUBUTE N NACUBUTE Ha ,ﬂ,py)'KeCTBOTO.

Tabauua 5: JaHHU om c4emo800HuUA banaHc Ha “UHTEPKAMUTAJI TPYN” AL no 200uHu (8 xun. ne.)

AKTVBU 2017r. 2016r. 2015r. 30.09.2017 30.09.2018
HeTtekywm aktusm

HematepuanHu aktmnsu 422 242 69 227 340
06,0 HeTEeKYLLM aKTUBU 1487 1209 886 1334 1239
TeKywu aKTuBsun

MpoAayKuna 1 CTOKM 315 749 616 284 128
TbProsCckun 1 Apyru B3emaHua 214 1779 175 372 715
Mapun n NnapmMyHU eKkBMBaNEHTU 6 037 4735 3093 4747 4 802
060 TEKYLUN AKTUBM 6 566 7 263 3884 5403 5 645
OBLLIO AKTUBU 8053 8472 4770 6737 6 884
COBCTBEH KANUTA/ U NACUBU

CobcTBeH KanuTan

OcHoBeH KanuTan 3850 3850 3850 3850 3850
Tekywa neyanba (3ary6a) 21 1326 94 365 466
MpexBbpsieHa 3aryba oT MUHaAN rOAUHM (1312) (1 469) - -
HepasnpegeneHa neyanba 15 793 15 37
Pe3eps oT nocneaBaLLy OLLEHKU Ha aKTUBMU (63) - -
0O6wo0 Kanutan 3886 3864 2475 4230 4353
MNACUBU

Tekywu nacusun

TbpProBCKM 334 b/IXKEHUA 201 13 66
i;ﬂ:’;’;‘j:f:ﬂ"w purancosu 1159 1876 993 1159 1345
[pyru 3agbaxkeHma 3008 2732 1101 1335 1120
0610 TEKYLM NacMBU 4167 4 608 2295 2507 2531
OBLLO COBCTBEH KAMUTAN U NACUBU 8053 8472 4770 6737 6884

KaTo HeTeKyL aKTMBM OCBEH CrpaguTe U 3eMsATa Ce BOAAT TEPMUHANHUTE YCTPOMCTBA, COPTYep®HT, C
KOUTO Te PaboTAT, BCUUKM APYrY CneuuduyHN TEXHUYECKM CPeacTBa — CbPBbPU, KOMMIOTPU U Ap. odurc
ob63aBerKaaHe, aBTOMO6MAN. B CTOMHOCTTa Ha HETeKywmTe MaTepuasHM aKTUMBM Ce BK/OYBA M
CTOMHOCTTa Ha YCTPOWCTBATa, KOUTO He Ca BbBELEHW B €KCNI0aTaLms.

CpaBHUTENHO BUCOKUA pasmep HA KPAaTKOCPOUYHUTE B3eMaHWUA, TEKYLUMTE 3a4b/IKEHUA U NapudHuTe
Ha/ZIMYHOCTM ce 0BACHABA CbC CI'IeLl,VId)VIKaTa Ha AeﬁHOCTTa Ha [py*KecTBOTO, KOATO € HenpeKbCHaTa U B
KpaA Ha BCEKN OTHETEH Nepnoa OCTaBaT KaTo 3a4b/1IXKeHNA Hepa3naaTeHNnTe Cymu C'b6paHVI B MNO/13a Ha
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[OBEPUTENIN, KOUTO CYMM Ce NpeBeXAaT npes cneaBalus oTyeTeH nepuos. AHas0TMYHO HaMYHUTE B
TEPMWHANHUTE YCTPOWCTBA KEWOBW HA/NMYHOCTM, B Kpas Ha OTYETHUA Nepuog, Ce OTYyMTaT KaTo
,Napu4Hn cpeacTea B 6poi“.

“UHTEPKAMUTAN TPYN” AL HAMa HeOTPa3eHW B3EeMaHUA WAM 33a4b/XKEHUs, NPOoU3TMYaWM OoT
obpemeHsaBallyM A4OroBOPU, CbaebHU Aena, NOTEHUNANHN 3a4b/IKEHUA U APYTY NOA06HM.

9.2 Pesynmamu om deliHocmma

9.2.1 MUHpopmauua omHOCHO 3HAYUMU (PAKMOPU, 8KAYUMENHO Heobu4yaliHu u pedKu cbbumus,
enusewu Ha pesyamamume om deliHocmma

Hama apyrv cbuiectBeHW GakTopu M TeHAEeHUMM, KouTo [lpyrKecTBOTO Aa BApBa, Ye Buxa mmanu
B/IMAHME BbPXY HErOBaTa AEMHOCT cnef Kpaa Ha nocnegHua GUHAHCOB OTHET A0 AaTaTa Ha HacToALMA
JOoKymeHT.

9.2.2 CoujecmeseHuU usmeHeHUs1 8 HemHume rnpodaxcbu uau npuxoou

OcBeH OTYETEHUTE pPbCTOBE B NpUXoAMTe OT Npogakbu M CbnbTCTBAWMTE M pasxogu npes
nocnefHuTe ABe roguMHW OT UCTOpUYecKaTa ¢uHaHcoBa MHPopmauua M Hak-Bede npes 2017 r.,
dUHaAHCOBUTE OTYETU Ha EMUTEHTaA He OMnOBecTABAT 3HAUYMTENIHM MPOMeEHU. [pPYy*KeCcTBOTO OYaKBa
3aMa3BaHe Ha TO3W YCTOMYMB PbCT U B CBOETO HbAELLO pa3BUTHE.

[JeiHocTtTa Ha [lpy>KecTBOTO He MOosKe Aa 6bae onpefesieHa KaTo Ce30HHa.

9.2.3 WUHpopmayus, omHacAwa ce 00 npasumesncmseHama, UKOHOMUYecKamd, ucKaaHama,
Napu4yHa noAUMUKA Uau noaAumuUYecKu Kypc uau ¢hakmopu, Koumo 3Ha4uUmesHO €A 3ace2Hanu unau
buxa moenau 0a 3acezHam MPAKO UAu KoceeHo deliHocmma Ha Apyrecmseomo

Kbm paTaTa Ha HacToAWMA AOKYMEHT, AeMHOCTTa Ha [py)KecTBOTO He € W3/0)KeHa MPAKo Ha
AeﬁCTBMeTO Ha NpaBuUTenCTBeHUn, UKOHOMUYECKU, AaHBYHUN, MOHETAPHU NN NOJTUTUYECKU d)aKTopl/I,
KOWUTO [a@ MMaT CbLUECTBEHO B/MAHME BbPXY AEMHOCTTa My UM UMAT HeobuyaeH xapaktep. MoapobHa
VIH¢OpMaLI|VIF| 3a NPaBUTeNCTBeHn, MIKOHOMUYECKN, AaHbYHU, MOHETAPHN NN NOSTUTUYHECKHU d)aKTOpM,
KOWUTO MPAKO UM HEMPSAKO MOTaT @ OKaXKaT CbLLECTBEHO B/WAHME BbPXY AEMHOCTTa Ca pasr/iefaHun B
pasaen Puckosu ghakmopu, KakTo u pasgen OCHOBHU meHOeHUuU.

X. IMKBUAOAHOCT U KANUTAZTIOBU PECYPCH

1. Kanumasnosu pecypcu u U3MOYHUYU HA AUKBUOHOCM

KaTo M3TOYHMUM HA NMKBUAHOCT ce onpeaenAT cpeacresata, C KOUTO [pyXKecTBOTO pasnosara Kbm
onpeageneH MOMEHT 3a NOCpeLlaHe Ha pa3xoauTe no obuyainHaTa cu AEVIHOCT.

[pyxxectBoTO UHaAHCMpa cBoATA AENHOCT MPeguMMHO CbC COOCTBEH Kanutan. Kbm pgatata Ha
NpocneKTa pasnosiaraemmTe MNapu4HM CPeacTBa ca B pa3mep Ha OKOJIO 6 MJIH. N1B., KOETO HaAXBbpAA
3HAYUTENIHO CTOMHOCTTA Ha HEeroBMTe 334b/IKEHMA M Tasu Cyma e e [AO0CTaTbyHa A3 MNocpellHe Ha
HYXOMTE OT MHBECTULMM, KAaKTO U Heob6X0aMMOTO 060POTHO dMHAHCMpaHe. B gonbaHeHMEe Kbm TOBA
OpykecTBoTo MMma gorosopeH ¢ ,,066“ ALl oBbpapadT B pasmep Ha A0 3 MJIH. /IB., KOMTO ce 13M0/3Ba
No-CKOPO 33 HaMa/IfiBaHe Ha pa3xoamTe 3a eXKeaHEeBHOTO MHKACo.
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MAPUYHU roTtouun
Tabauua 6: Omyem 3a napu4Hume nomouyu Ha “UHTEPKATNUTAJ TPYI” AL (s xun. ns.)

2015r. 2016r. 2017 r. 30.09.2017r. 30.09.2018r.
MapuyeH NOTOK OT onepaTUBHATA AeifHoCT
MocTbNAEHUA OT KANEHTU 78 879 98 869 361 166 250433 388 679
MnalaHnsa Kbm 40CTaBYMLM (78 198) (98 978) (360 375) (250 321) (389 822)
MNawaHna Kbm NepcoHan N OCUrYpUTESTHU (124) (125) (156) (111) (111)
WUHCTUTYLMN
MocTbnneHuna/nnawanHma 3a AaHbum - - (2) - -
Lpyrv napuyHu NnoToum oT onepaTMBHaTa A4eMHOCT - - (53) 6 (1)
MapuyeH NOTOK OT onepaTMBHATA AelHOCT 557 (234) 580 7 (1 255)
MapuyeH NOTOK OT MHBECTULMOHHATA AeliHOCT
HeTeH napuuyeH NOTOK OT UHBECTULMOHHATA
peiHocT
MocTbnaeHUA OT NoNyYeHN/NpeaocTaBeEHN 3aeMm 20730 83678 100 287 70772 100 647
MnawaHua no 6aHKOBM U ApYrK 3aemun (19 737) (81 802) (99 565) (70 767) (100 627)
MapuyHM NOTOLM CBBP3AHU C INXBU,AUBULEHTU U (37) i i i
Ap
MapuueH NOTOK oT pUHAHCOBATa AeUHOCT 956 1876 722 5 1123
M3meHeHMe Ha NapuyHUTE cpeacTBa npes 1513 1642 1302 12 (1 235)
nepuoaa
MapuyHM cpeacTBa U €KBUBAIEHTM B HA4YaN0TO Ha 3093 3003 4735 4735 6037
roguHarta
MapuyHM cpeacTBa U €KBUBAJIEHTU B KpPas Ha 4606 4735 6037 4747 4802

roauHarta

3HAYUTENHUAT NOo OﬁeM, B CpaBHeHMe C npuxoaute roguHn napnyeH NOTOK OT OonepaTuBHa AEﬁHOCT
npes 2017 r., ce o0bAcHABa C TOBa, Ye B Hero ce BK/AKOYBAT NOCTbN/NIEHUNATA N NNaAWLAHUATA (C'b6paHMTe
CyMM) OT MMeTO U 33 CMeTKa Ha [JJoBeputennTte, KOUTO CbLLLO 3HAYUTENHO HapacTBaT Npes roauHara.

LApyecTBoTO HAMA OTYETEHU NAPUYHU NOTOLM OT UHBECTULUOHHA AEVIHOCT.

MapuyHMTE NoTOLM OT PUHAHCOBA AEMHOCT BK/IOYBAT MOCTHMANIEHUATA W NAAWAHMATA NO BAHKOBU U
Apyrn 3aemu. NMapUYHUAT NOTOK TYK € GopMMpaH OT MOCTbMIEHUSATA M NAAWAHMA NO A0roBopa 3a
oBbpapdT cbe OBb.

2. UHopmayua 3a Hy#cdama om 3aemu U CmpyKkmypama Ha ¢puHaHCUpaHe

C uen MUHUMM3MPAHE Ha eXXedHEBHWUTE Pa3xogu 33 WHKaco, [py!KecTBOTO Nonsea ¢puHaHCUpaHe

(oBBpPApPadT) CbC CNeAHNTE XapPaKTEPUCTUKM U YCNOBUA:

®uHaHcupawa 6aHka  OBB

Bupg Ha 3aema OsbpgpadT

Pasmep Ha 3aema £0 3 000 000 ns.;

Cpok 1 (egHa) roguHa

NuxseH npoueHT 2.5% roaviuHa nMxBa BbPXY AbKMMATA B KPasi HAa BCEKU AeH cyma
O6e3neueHuns 3anor Ha B3eMaHuA U TEPMUHATHU YCTPOICTBA.
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B 6baeLue [py»ecTBOTO Bb3HamMepsABa Aa GMHAHCMPa MHBECTULMOHHATA CU AeMHOCT 1 Ypes:
" peuHBecTUpaHe Ha neyanbarta u cBOHGOAHWUTE NAPUYHM CpeacTBa Ha [pyKecTBOTO;

= cobcTBEeHM cpeacTBa, HabpaHu ypes NybAnYHO NpeanaraHe Ha akuuu;

" u3gaBaHe Ha obaurauumu;

=  HaHKOBM KpeauTu;

*  (QUHaHCMpaHe No eBPONPOEKTY;

= BCAKAKBW APYrn M3TOYHMUM HA GUHAHCMpPAHe, NO3BOJIEHM OT 3aKOHa M YcTaBa.

M360pbT Ha PUHaHCKMpaHe Wwe 6bae cbobpaseH ¢ NasapHUTE YCAOBUA U HAaZIMUMETO Ha PECypPCH, KaTo
we 6bae mM3bpaHa popma, KOATO MMHMMM3MPA LEHATa Ha CbOTBETHUA PECcYpC M HOCW HaW-ronsma
Bb3BPALLAEMOCT Ha aKLMOHepHUTE.

3. UHgopmayus omHOCHO 02pPAHUYEHUS 8bpXy U3M0A38AHEMO HA KAnumasosu pecypcu

LpyecTBOoTO HAMA OrpaHUYEeHUA BbpPXY M3MNONA3BAHETO HAa NOCOYEHUTe NO-rope KanuTtasioBu pecypcu,
ocBeH 0buyaliHuTe nNo baHKoBUTE KpeauTtun.

4. U3smo4yHuyu Ha cpedcmea, OMHOCHO u3nvsiHeHUe Ha noemu aHeaxcumeHmu

Bcuukn 6baewm MHBECTULMOHHM NPOEKTU Wwe 6baaT PUHAHCMPaAHM KaKTO C BBTPELIHM, Taka U C
BBHLUHM M3TOYHMLM Ha PUHAHCKMpPaHe.

XI. HAYYHOU3CNEQOBATE/ICKA U PA3BOMHA AEMHOCT

3a nepuoga, obxsaHaT OT McCTopuuyeckaTa ¢uHaHcoBa MHPopmauma, [pyHKecTBOTO He e pas3BMBaso
Hay4YHoM3CcneaoBaTeNCcKa AeNHOCT.

Makap 1 no-cnabo 3acTbneHa, pa3BoHa AeNHOCT e Buna ocbLLEeBCTBABAHA Npe3 NeprMoaa, C OCHOBHO
HanpaB/ieHMe No pa3paboTBaHe Ha UHXKEHEPUHTOBU U COGTYEPHUN peLleHnA 3a MyNTUDYHKLMOHANHNS
aenosuteH ceind — ,Cashterminal MDS” n codTyepHM pelieHMA 3a 06CayKBaHe HA M3rpageHuTe ot
[py»KecTBoTO NPOLECUHIOBUN CUCTEMM.

[eiHocTnTe no paspaboTKaTa Ha TEeXHWYEKCUTe npeanucaHvMa 3a CEPUMMHOTO MPOM3BOACTBO 3a
pabotata Ha ,,Cashterminal MDS“ npogbaKaBaT M KbM gaTaTa Ha U3rOTBAHE Ha HacToAlmMA JJOKyMeHT
3a nepuoaa, obxBaHaT OT UCTOPUYECKATa GUHAHCOBA MHPOpMauma, obLiaTa cyma Ha M3pas3xoL4BaHUTe
CpeAcTBa BbB Bpb3Ka C OCblLecTBABaHaTa OT [pyKecTBOT pa3BoOiHa AeMHOCT, Bb3/M3a Ha oKono 100
XWn. NB. 06LL0.

Xil. AHOOPMALMUA 3A TEHAEHUMUTE

12.1. MakpouKoHomu4YecKku OaHHU

PassutmneTo Ha p,eﬁHocrra Ha [pyxecTBOoTO € O6B'bp3aHO C TeHaeHUuunTe 3a pa3BUTUE Ha o6u.|,aTa
MaKpOMKOHOMMYECKa cpega B bvarapua.

bpymeH 8bmpeuieH NpooyKkm

Mpe3 nepunoaa 2004 r. — 2008 r. 6barapckata MKOHOMMKA Ce XapaKTepuanpalle CbC cTabuneH peaneH
PBCT OT 0KONO 6% roAauwHo, 06ycNOBEH FMABHO OT 3HAYUTENHUA MPUTOK Ha KanuTanu oT 4yxbuHa.
Te3n noToLM, HACOUEHU NPEeAUMHO KbM BAHKOBUA CEKTOP U HEABUXKMUMUTE UMOTU, CTUMYINPAXA KaKTO
4acTHOTO NoTpebnieHne, Taka U KOPNOPATUBHUTE MHBECTULMKN. 3aCMNEHOTO TbPCEHE Ha NOTPebUTENCKM
W MHBECTULIMOHHW CTOKM AoBeae A0 yBe/nnMdaBaHe Ha geduumTa No TeKywata cMeTKa. B gonbaHeHue,
WKOHOMWYECKUAT pacTex npeausBuMKa AeduuMT Ha Masapa Ha TpyAa M CbOTBETHO NOBMLUABAHE HA

31



WHTEPKAIIMTAJITPVYIT” AL
IMPOCIIEKT 3A JOIIYCKAHE J1O ThPT'OBUS HA PEI'YJIMPAH ITA3AP HA EMUCHA AKILIUN
YACT I PETUCTPAIITMOHEH JJOKYMEHT

3an/lalllaHeTo, a TOBa, B CbYeTaHME C YBE/IMYEHUTE LLEHW HA XPaHWUTE M rOpPMBATa, A0BEAE A0 CKOK Ha
nHbnaymaTa.

nobanHata ¢uHaHCOBA Kpu3a MOBULLM HEXKENAHWETO Ha WMHBECTUTOpPUTE Aa rnoemaT puckose. B
pe3ynTaTt Ha Tosa npe3 2009 r. NPUTOKBLT HA KanUTanu HaMana 3Ha4YUTENHO M Bbarapckata MKOHOMMKA
HaBfese B peuecuns. CnagbT Ha NpekuTe YyRaecTpaHHU nHeectuumn (NYN) bewe npmuapyKeH ot 6bp30
B/IOLUABAHE Ha MOCTbMAAEHMATA OT M3HOC, BCNEACTBME Ha OTCMAbHaANoOTO MeXAyHapoAHO TbpCeHe.
MKoHOMMKaTa pearpa aBTOMaTMYHO Ype3 CBMBaHe Ha geduunTa No TeKylaTa CMeTKa U HamansaBaHe
Ha MHPNaumnATa. MKoHOMMYEecKaTa aKTUBHOCT ce ¢BM € 4.2%, Ho npe3 2010 r. Bb3CTaHOBM pacTexa cu ¢
1.4% peaneH roguweH pbcT. OCHOBEH ABWUraTeN Ha TO3M MKOHOMMYECKM obpaT 6e cTabunHoTo
nogobpeHne Ha M3HOCA, AOKATO BBTPELHOTO TbPCEHE 3amnasu HUCKM CTOMHOCTM (pbcT oT 1.7% Ha
roaviwHa 6asa).

3a nepuoga 2011 - 2016 r. MKOHOMMKaATA Ha bbarapua 3anasu NONOXKMUTENHATA CM NOCOKA HA Pa3BUTHE,
MaKap M CbC 3abaBsAwM ce TemnoBe Ha pacte. OCHOBHO B/AMAHME HA NO-6aBHMA PbLCT OKasa
LANIOCTHATA MKOHOMMYECKA KOHIOHKTYPa M HecurypHocTTa B EBpona, obycnoBeHa OT gbArosata Kpusa B
EBpo3oHata. Kato pesynaraT, BBl gocturHa 80.8 mapga. ne. npes 2011 r., 82.0 mapa. ne. npes 2012 r.,
82.2 mnpg. ne. npe3 2013 r. n 83.6 mapa. ne. npes 2014 r. Hali-cobliecTBeH NPUHOC 33 NONOXKUTENHOTO
passutMe npe3 2011 r. n 2013 r. Mmalle CBMBAHETO Ha HETHMA BHOC, KOMTO CnagHa CbC CbOTBETHO
36.6% u 74.5% Ha roguwwHa 6a3a. Mpe3 2012 r. 1 2014 r. HaN-CbLLECTBEHA PO/IA MMalle BbTPELIHOTO
TbpPCEHE, C peasieH rogulleH PbCT OT cboTBeTHO 2.0% 1 2.2%, NoANOMOrHaTo U OT MO-BMCOKO BpyTO
KanutanoobpasysaHe. Mpe3 2015 1 2016 r. NONOKUTENHUTE TEHAEHUMM Ce 3acnMaunxa, Kato bBIM oTyeTe
3.6% 1 3.9% peaneH rogmeH pbCT A0 CbOTBETHO 88.6 1 94.1 mapAa. NB. NO TEKyWM LeHU. HeTHuaT
BHOC Ce NpeBbpHa B HETEH M3HOC, @ BbTPELIHOTO TbPCEHE NPOLABL/IKU Aa Ce yBe/In4aBa.

B YHMCOH C LANOCTHATA KOHIOHKTYpa B EBpona, peanHUAT roaueH pbeTbT Ha BBl npes 2017 r. ce cBu
80 3.6%, HO ocCTaHa Hapg, cpefaHoTo 3a EBpona HMBO oT 2.4% (EU28), Kato camoTto EBI 3a roguHata
pocturHa 98.6 mnpa. ns'?l. Haii-cbliecTBeH NPUHOC Ta3u roaMHa MMalle BbTPELIHOTO TbpCeHe, KOeTo
peructpupa peaneH pbct ot 4.5% po 76.5 mapa. nB. No TEKyWM UEHW, HO WU OpyTHOTO
KanuTanoobpasysaHe HapacHa ¢ 3.8%. HeTHMAT U3HOC 3a roguHaTa ce ¢eu 40 1.5 mapa. /B, NO TeKyLum
LEeHM M ce npeBbpHa B HeTeH BHOC OT 1.6 mapa. NB. MO KOPUTMpPaHWU 3a MHPNaumaTa ueHn . Camuar
M3HOCHLT OTHETe peaneH pbeT oT 4% A0 65.4 MapAa. NB. NO TEKYLWM LieHN, @ BHOCHT HapacHa cbe 7.2%.

OTHOCHO NpMHOCa U AMHAMMKaTa Ha OCHOBHUTE MKOHOMMWYECKN CEKTOPU, CEKTOPBT Ha YCYTUTE, KOMTO
dopmupa 67.0% oT 6pyTHaTa gobaseHa ctonHocT (BAC) npes3 2016 r., peructpmpa peaneH pbeT oT 3.3%
cnpamo 2015 r., unaycrpuaTa (28.3% ot BA,C) HapacHa ¢ 3.2%, a cenckoTo ctonaHcTeo (4.7% ot BAC) ce
yBenmum ¢ 5.3%. Kbm Kpaa Ha 2017 r. cekTopbT Ha ycayrute (67.4% ot BAC) HapacHa ¢ owe 4.4%
cnpamo npeaxofHaTta roguHa, uHayctpusaTa (28.3% ot BAC) — ¢ 3.6%, OOKAaTO CENCKOTO CTOMaHCTBO
(4.3% ot BAC) ce cBn c0.1%.

MNporHosaTa e BB ga HapacHe ¢ 3.9% npe3 2018 r., KaTO PaCTEXbT e NPOAb/IKN Aa Obae ABUMKEH OT
BbTPELIHOTO TbpceHe. KpaltHOTo noTpebneHune we ce noBuwKM ¢ 5%, a pacTe)KbT Ha MHBECTULMMUTE B
OCHOBEH KanuTan ce o4YakBa ga gocturde 10.1%. MporHo3sMpaHOTO yBe/nn4YeHue Ha ny6anMYHOTO
notpebneHne n MHBECTULMK LLLe MMa OCHOBEH NMPMHOC 33 NOBULLEHMA PbCT Ha BbTPELIHOTO TbpCEHeE.
YacTtHOTO notpebneHne cnabo we ce yckopu go 4.9%, noakpeneHo oT noaobpeHoTo goBepue Ha
noTpebuTennTe, NpPOAbL/MAKABALIOTO HapacTBaHe Ha 3aeToCcTTa UM PeanHoTO YBe/MyeHue Ha
pasnonaraemua [o0xo4, Ha AOMAKMHCTBaTa. [IPOrHO3MTE Ha MeXAYHAapPOAHWUTE MHCTUTYUMM ca 3a
He3HaunTenHo 3abaBaAHe Ha MKOHOMMYEcKaTa akTMBHOCT B EC 1 ycKopsABaHe Ha pacTexa B rnobaneH
nnaH. ToBa We ce 0Tpasn B 3aMa3BaHe Ha AMHAaMMKATa Ha BbHLHOTO TbPCEHE M PaCTeXKbT HA M3HOCA Ha
CTOKM, KOMTO LLeocTaHe 6AM3bK A0 TO3M OT npeaxoaHaTta roanHa. CblieBpeMeHHO, Nopaan HUCKaTa
6a3a ot 2017 r. n o4yaKkBaHaTa b6naronpuATHa AMHAMMKA Npe3 Tekylwata roAmHa ce o4YakBa M PbCT Ha
M3HOCa Ha ycnyrun. NMoBULWEHOTO BbTPELLHO TbPCEHE M U3HOCDHT e NOAKPENAT HapacTBAaHETO HA BHOCA.

! laHHume 3a 2017 2. ca npedsapumeriHu.
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B pe3yntaT, npe3 2018 r. ce 04aKBa OTPULLATENIHMAT NPUHOC Ha HETHUA M3HOC Kbm BBl ga ce nosumwm
cnpamo 2017 r. n ga goctmrHe 2 np. n.

UHpnayusa

Moa BAMAHME OCHOBHO Ha cMafa Ha MeXAyHapoAHWUTE UeHW Ha neTposa W NpuUpoaHMA ras,
nHbnaumata npes 2016 r. B bbarapma Npoab/iKM Aa ce ABUXKW HaJo/y, KaTo KbM Kpaa Ha roguHata
XapPMOHM3UPAHUAT MHAEKC HA NOTPebUTeNCKUTE UeHM oTyeTa roauweH cnag ot 0.5%, cnpamo
aednauma ot 0.9% Kbm Kpaa Ha 2015 r. BcneactBMe Ha 3HAUUMTENHMAT PBbCT Ha MKOHOMMYECKATA
aKTMBHOCT npe3 2017 r., TeHAEHUMATA 3anoYHa Aa ce obpbla U MHAEKCHT OTYETE FOAMWEH PBCT OT
1.8%, KoeTo e nmbpBaTa oTyeTeHa MHPNauma ot 2012 r. Hal-cblwecTBeHN pbCTOBE OsfXa OTYETEHM B
LEeHMTE Ha XuauwaTta u KomyHanHute ycayrm (4.5%), obpasoBaHmeTo (3.9%),XpaHUTENHUTE NPOAYKTU U
6e3anKoxoNHUTEe HanUTKK (3.1%), KaTo cnafoBe 6Axa OTYETEHM CAMO B LLEHUTE HA KOMYHUKAUMUUTE U
cbobueHunnTa (-1.3%) n Te3n Ha obneknata n obyskuTe (-0.3%).

MpeaBng Tekywata AWMHAMMKA W aKTyaJU3NpPaHUTE OYaKBaHMA 33 MeEXXAyHapogHuTe UEeHM Ha
CYPOBUHUTE, NPOrHo3aTa 3a cpeaHoroamnliHaTta nHdnaums npes 2018 r. 6e nosuweHa ao 1.8%, kaTo
HapacTBaHETO Ha NOTPeBUTENCKMTE LIEeHM B Kpas Ha Nepuoga ce o4akea Aa focturHe 1.9%.

3aemocm

bespaboTnuata npes nociefHUTE rOAMHM ce o4vyepTaBa KaTo e€AMH OT OCHOBHMUTE nNpobnemu Ha
CBETOBHATa MKOHOMMWKaA, KaTo 3a bbarapua to3m npobsem 6e ocobeHo 6onesHeH. OT Kpas Ha 2013 r,,
obaye, 3aeToCTTa B CTpaHaTa MOCTEMEHHO 3ano4vHa Aa ce noaobpsea, Kato cnopes AreHuuATa no
33EeTOCTTa, perucTpupaHmTe 6e3paboTHU KbM Kpad Ha 2017 r. HamanagaT ¢ 11.1% Ha rogmwHa 6a3a oo
232 066 aywun n 6espabotmuata cnaga c 0.9 % go 7.1%, cnpamo 7.3% cpenHo 3a EBponeiickus cbto3
(EC-28). Cnopepg, AreHuusaTa, cpeaHO-MeceyHOTO paBHULLE Ha BespaboTtuuata npes 2017 r. e 7.2%,
KOETO e HaM-HWUCKaTa CTOMHOCT 3a nocneaHuTe 9 roamHn. IKoHOMMYeCcKaTa akTUBHOCT Ha Hace/ieHMeTo
M NPON3BOANTENHOCTTA Ha TPYAa CbLLO Ce NOBULLIABAT.

B Hauyanoto Ha 2018 r. o4yaKBaHMATa 3a pa3BUTMETO Ha Masapa Ha Tpyda ocTaBaT 61aronpuUATHW.
OueHKnUTe Ha 6u3Heca 3a AMHaAMMKaTa Ha HaeTUTe ce MoBULLIMXA, KOeTo 6e XapaKTepHO KaKTo 3a
WUHAYCTPUATA U CTPOUTENICTBOTO, Taka M 3a ycayruTe. B CblLOTO Bpeme, HeAOCTUrbT Ha Tpyh, KaTo
npeyka 3a PasBUTMETO Ha AeWHOCTTa, TPalHO HaAXBbP/AM HUBaTa cu oT 2008 r. Taka AOCTUrHATOTO
BMCOKO HMBO Ha TbPCEHETO Ha TPYA M OrpaHMYeHMATa OT CTpaHa Ha npeanaraHeTo, Aafoxa OCHOBaHMA
Aa ce oyaKkBa 3abaBAHe B AMHAMMKaTa Ha 3aeTOCTTa B CpeAHOCPOYEeH XOPU3OHT. KoedULMeHTHLT Ha
6e3paboTnLa ce o4akBa Aa ce NOHUKM 0 5.9% npe3 2018 r., a HUBOTO HA y4yacTue B paboTHaTa cuna
e HapacHe c no-6aBeH Temn CchNpsAMO roAMHa MoO-paHO, NopaAaM MOCTENEHHOTO CBMBaHE Ha
noTeHumMana Ha cB0b6oAHNA TPYAOB pe3eps, KOMTO B MOrbA Aa 3a40B0/IM TbPCEHETO Ha TPYA.

MnamexceH 6anaHc

MnaTexXHMAT BanaHCc Ha CTpaHaTa MOKa3Ba MONOXNUTENHU TEHAEHLMMU, HAaN-CbLLECTBEHATa OT KOUTO e
NPeMWHABaHETO Ha TeKyllaTa CMeTKa KbM M3/UWDBK, HA GOHA Ha ronemute aedUUUTU B rOgUHUTE
npegm Kpmsara. Tekywiata cmeTka 3a 2016 r. 6e 1.1 mapa. eBpo, cnpamo aeduumnt oT 16.9 mAH. eBpo 3a
2015 r., KaTo pbCTLT be Hali-Beve bnarofapeHne Ha CBMBAHE Ha TbProBCKMA AeduumnT. N3nMWbKLT No
TeKyL,aTa CMEeTKA NPOAb/IKN A3 pacTe, AOCTUTanKK 2.3 MAp4. eBpo KbM Kpaa Ha 2017 r., , KaTo ToBa be
Hal-BeYe 3al0TO OTPULLATENIHOTO CaNA0TOo NO CTaTUA MbpPBUYEH oxog, ce ¢eu ¢ 1.9 mapga. espo go 0.5
MAPA,. eBPO, AOKATO TbProBCKMAT Aeduumt ce ysenmum ¢ 1.1 mapa. espo go 2.1 mapa. espo. Cneaga aa
ce oTbenexu, 4e, BBMAPEKU MO-TONEMUA TbProBCKMA AUPUUNUT, M3HOCHT HA CTOKM 3a sHyapu —
nexkemspu 2017 r. 6e 25.8 mapa. eBpo, KoeTo e ¢ 2.7 MApA. eBpo NnoBeye CNpsAMO CblMA Nepuos, Ha
2016 r.KanuTtanosaTa cCMeTKa TeHAEHUMO3HO NPOAbAXKM Aa ce cBuBa oT 1.4 mapa. eBpo 3a 2015r.m 1.1
mapa. espo 3a 2016 r. oo 0.5 mapg. espo 3a 2017 r, KOeTo e cpaBHUMO € HMBaTa npe3 2010 r. — 2013 r.
duHaHcoBaTa cMeTKa ce ysenmum ¢ 1.3 mapa. espo npes 2016 r. u c owe 1.7 mapa. espo npes 2017 .
MpekuTe YyKAECTPaHHM MHBECTULMKN B bbarapma npoab/Kuxa Aa ce CBMBAT, cnaganiku ¢ -12.0% Ha
roaviiHa 6a3a 1 otTymTankm obwo Ao 950.1 MaH. eBPO KbM Kpas Ha 2017 r.
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BbArapCKUAT M3HOC Ha CTOKM aocTtura 12.7 mapg. eBpo KbM Kpaa Ha noayrogmeto Ha 2018 r., gokarto
BHOCBT OCTaBa MNO-BUCOK - 14.4 mAapA. eBpO, NOKAasBaT npeaBaputenHute gaHHuM Ha BHB. Taka
TbProBCKOTO Ca/iA0 3aBbPLIBA FOHW HAa MUHYC OT Hazg 1.7 mapa. eBpo, KoeTo e ¢ 72% no-ronam aeduumt
OT MMHaNOrogMWwHKUA. Tekywata cMeTKa CbLo 3aBbpliBa HAa MUHYC oT 102.1 maH. eBpo. [JokaTo npe3s
cbwma nepuofd Ha 2017 r. Mmawe M3AUWDBK, Ta3u roAnHa MNONOKUTENHUAT MPUHOC OT ycayrute
HapacTBa, HO HEeTHUTE NOCTbNEHMA OT AOXOAM HaMaNABaT U He yCnABaT Aa KOMMEHCUpaT TbproBCcKuA
aedmunT. Yyxkante nHsectuummn B bbarapusa npes nbpsoTo noayrogne Ha 2018 r. u3nnsaTt Ha nakocC oT
246.2 M/IH. €BPO, KOETO € NOJI0BMHATA OT MUHaoroAMWHaTa cyma. CEKTOPBT, KOMTO e NPUBAAKbLA Hal-
MHOTO Yy)KAM WHBECTUMLMM KbM MapT, € TbproBuaTa (Manko Hag 222 MAH. eBpO), cneasaH oT
npepaboTealata NPOMULLIEHOCT.

My6au4yHu puHaHCU

®PucKanHata AucUMNAMHA Ha b6barapckute npasutenctea 6e epgHa OT  Hal-MONOXKUTENHUTE
XapaKTEPUCTUKM HA MKOHOMMKaTa Ha cTpaHaTa. 3a nepuoga 2009 r.-2013 r. bbarapus 6e egHa ot
Ma/IKOTO CTPaHW, KOUTO ycrnexa Aa CBUAT broarkeTHua cu aedpuumt nog 5% npes 2009 r. u ga ro
nogavp:Kat nog 3% npes cnegpawmte roavHu. Mpes 2014 r. ToBa ce NMPOMEHM, KAaTO CTpaHaTa
NPUKAOYM roanHaTta Ha geduumt ot 3.7% ot BBM. Kbm 2015 r. aedmumnTsbT NO KOHCOAMAMpPAHATA
¢ducKanHa nporpama Bb3nese Ha 2.5 mapa. nB. (2.8% ot BBIM), Ho Kbm 2016 r. 6IOAKETHLT U3Ne3e Ha
M3nnWbK ot 1.5 mnpa. ne., dopmupaly ce ot aedpuunT NO HauMoOHanHMA BrogKeT B pasmep Ha 0.7
MAPA. /1B. U U3/IMLWIBK MO eBPONENCKUTE CpeacTBa B pa3mep Ha 2.2 mapa. ne. Cneasa Aa c otoenexu,
ye TOBA € NbPBMAT BIOAMKETEH U3/IMLWIBK 33 cTpaHaTa oT 2008 r. KoHconmampaHaTa ducKanHa nporpama
3aBbpwn 2017 r. Ha mM3AMWDBK oT 845.2 mnH. nB. (0.9% ot BBMM), dopmupaly ce oT UNMWDBK No
HauWoHanHua 6roaxKeT B pasmep Ha 309.1 MAIH. NIB. N U3NULWBK MO eBPONencKMTe cpeacTsa B pasmep
Ha 536,1 mnH. neBa. MNoNOKUTENHUTE PE3YNTATU Ce AbAXKAT KAaKTO Ha NO-BUCOKW NPUXOAM, Hal-Beye
3apaau no-epeKkTMBHO cbbMpaHe Ha AaHblUM, TaKa U Ha MNO-HUCKa pPa3xofHa 4acT, rMaBHO Bc/eAcTBMe
Ha OT/araHe Ha pa3xo4um No AbpKaBHU NPOEKTH, CbdUHaHCcMpaHu oT EC.

[Jobpute puckanHM NnokasaTtenm ce 3anassat U Kbm noayroameto Ha 2018 r., KaTo M®P 1 U3AUWDBKBLT B
KOHcoNMamnpaHua broaxet goctura 1.7 mapg,. ne. JaHHUTe NOKa3BaT, Ye U3NUWDBKBLT ce popmupa ot
npeBULLEHNE Ha NPUXOAUTE Hag, pa3xoamuTe B penybanMKaHcKua BogxKeT ¢ 2 mapa. nB. U geduumt no
esponerickute cpeactsa oT 300 maH. nB8. JaHbYyHMUTE NOCTbNAEHUA HapacTBaT HOMMHanHO ¢ 10.2 %,
CNPAMO roAMHa No-paHo, a HegaHbUYHUTE - ¢ 9.5%.. Kbm Kpaa Ha nonyrogmeTto ca cbbpaHu 51.4% ot
3a/I0’KeHUTe NPUXOAWN OT AaHbLUMW, BKAOYMTENHO U OT OCUTYPOBKM, KAaTO AaHbYHMTE MNOCTbMIEHUA
HapacTBaT HOMMHaNHO ¢ 10.2 % cnpsAmMO roAmMHa NO-paHo. B CTPYKTYPHO OTHOLLEHWE Hali-3HauuTeneH
PBCT Ce OTYMTA NPU MOCTbMNIEHUATA OT OCUTYPUTETHM BHOCKN N KOCBEHU JaHbBUM.

3001bXHHANOCM

Kbm Kpas Ha 2016 r. o6WMAT AbpKaBeH (BKA. AbpXKaBHO-rapaHTMpaH) AbAT ce yBenmyasa ¢ 2.1 mapa.
eBpo Ha roguwHa 6a3a go 14.0 mapa. espo (29.1% ot BBM), kKaTo Bbarapua ce oTanyasa M C
,IOXBA/IHO" HUCKM HMBaA Ha goxogHocT. Mpe3 mapT 2016 r. npaBMTENCTBOTO Naacupa 7- n 12-roamiHm
eBpoobanraumm 3a obwo NoYTM 2 MAp4,. €BPO C AOXOAHOCTU OT CboTBETHO 2.156% 1 3.179%, a npes
AHyapu 2017 r. MMHUCTEPCTBOTO Ha ¢UHAHcMTe nycHa B obpauweHune 50 mnH. nB. 10,5-roamwHu
ObPXKaBHU LEHHM KHUXKa NpuU PeKopAHO HUCKA cpefHonpeTerseHa goxogHocT ot 1,76%. [lo kpada Ha
2017 r. NONOXKMUTENHUTE TeHAEHLUMN NPOABLAXKABAT, KaTo CTpaHata noracmabnar ot 1.0 mapa. no
M3fageHu eBpoeBpoobaUraumn, B CNeACTBME Ha KOETO OOWMAT AbprKaBeH gbar Hamansa go 13.0
mapa. espo mam 25,8% ot BBIM. Cneasa ga ce otbenexu, ye bbarapusa npoabiaxKasa 40O e TpPeTa no
CbOTHOLLEeHMe abar Kbm BBMN B EC, cnep EctoHuA m Jliokcembypr. AKTyanusMpaHaTta cpegHOCpPOYHa
6roaKeTHa nporHosa 3a 2018 r. - 2021r. npeaBuXAa AbPXKABHUAT AbAT Aa Ce ABUXKW B AManasoHa oT
23.3 % - 19.4% ot bBI1, KaTto B HOMWHa/IHA CTOMHOCT Aa ce cTabunumsmpa B rpaHnumTe 24.4-24.2 mapa.
NB. TOAMLLHO.

Mo gaHHM Ha MUHUCTEPCTBO HA PUHAHCUTE, KbM Kpas Ha toHM 2018 r. HOMWHANHMAT pa3mep Ha ObAra
Ha noacekTop , LleHTpanHo ynpaBneHune” Bb3nunsa Ha 12 072.9 maH. eBpo, oT KouTo 2 949.3 Mm/H. eBpo
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BbTpeweH 1 9 123.6 MsIH. eBpO BbHLWeH Abar. Kbm Kpaa Ha toHu 2018 r. cboTHoweHueTo [AbprKaBeH
Abnr/BBI e B pasmep Ha 22.6%.

12.2. lnamexcHume ycnyau 8 bvnzapusA

C BtopaTa AnpeKTMBa 3a naatexHuTe ycnyrm (PSD2) 1 3aKoHa 3a nnaTeXKHUTe ycayru ce BbBeXAaT ABa
HOBW BWAA NANATEXHW YCAYTM, W3BBbPLIBAHU M3UANO B WHTEpPHET cpeda, a WMMEHHO ycayru no
WHUUMWPAHE Ha NJalaHe 1 ycyrn No npefoctaBaHe Ha MHPOpPMaLmMA 3a CMeTKa, KaKTo U ce peryamnpa
AeMHOCTTa Ha AOCTaBYMUMTE, KOWUTO M Npeanarar.

JOCTaBUMKBT HA YCAYrM MO MHUUMWMPaHe Ha nnawaHe TpAbea ga 6bae AvueHsupaH oT BHB KaTto
nnaTeXXHa WHCTUTYUMA, @ [OCTAaBYMK Ha YCAyrM Mo NpefoctaBaHe Ha MHPoOpMAULMA 33 CMETKa,
CbOTBETHO Aa 6bae BnMcaH B nybanuveH pernctbp npu BHB. [locTaBuMumTe Ha HOBUTE ABa BMAA
NAaTEXHWU YCAYIN M3NDBAHABAT POAATA Ha NOCPEeAHUUM MeXKAY NON3BATE/INTE HA MAATEXHU YCAYIU U
[OCTaBUNUMTE HA NAATEXKHWU YCAyrn, oO6CNyKBALLM TEXHUTE CMETKM, KaTo He Abp¥KaT cpeacTBaTa Ha
Nnon3BaTena Ha HUTO eAMH eTan OT NAaTeXHua npouec. ObmAHa Ha MHPOPMaLLMA MeXKAY TE3N CTPaHM
e ce OCbLLEeCTBABA CaMO B C/yvai Ha M3NOA3BaHE Ha HOBWUTE MIATEXHW YCAYrM OT KJAMEHTa U Mpu
HEroBo Cbl/jacue 3a TOBa, NPU NpuaaraHe Ha O6LWM M CUTYPHWU CTAaHOAPTWM 33 BPb3Ka WM 3almTa Ha
nHbopmaumaTa.

MocpeacTBom MpuaaraHeTO Ha CbOTBETHWUTE WM3MCKBAHMA, Ha MOA3BATEUTE Ha MAATEXHWU YCayru,
OCbLUECTBABAHM B MHTEPHET WAM NO APYr AUCTaHUMOHEH crnocob, e 6bae ocurypeHa no-ronama
3alllMTa 4Ype3 W3MCKBAHEeTO 3a 3aAb/boyeHo ycTaHOBABaHe Ha MWAEHTMYHOCTTAa Ha njiateua oT
[AOCTaBYMKa Ha naaTeskHW ycayru. To BKOYBA M3MOA3BAHETO HA MOHE ABa HE3aBUCMMU efleMeHTa 3a
naeHTMGUKaLMA NpU M3BbPLUBAHE Ha MAallaHe, KaTeropusmMpaHM KaTo: 3HaHue (Hello, KOeTo camo
non3saTenaT 3Hae), npuTekaHue (Hello, KOeToO camo MON3BaTeNAT NpuTe)asa) M XapaKTepHa
ocobeHocT (Hewlo, KOeTo XxapaKkTepu3npa noa3sarens).

MNpeacton npmMemaHeTo oOT EBpOI’IeﬁCKaTa KOMUCHUA HA pPerynaTtopHn TeXxHn4yecCcKn CTtaHOapTu OTHOCHO
3ap,'b/'|6OHEHOTO YCTAHOBABAaHE Ha MAEHTUYHOCTTA Ha KAMeHT. [loCcTaBunumuTe Ha NAaTeXHWU yCayru we
Mmat 18 meceua cnen BAM3AHETO MM B CMaa Aa npueeaar Iﬁl,el\/'IHOCTTa CHN B CbOTBETCTBUE C TEXHUTE
U3NCKBAHUA.

C OoupeKkTBaTa ce BbBEXAAT CE MEPKW 33 ynpaBJeHMe Ha OMNepaLMOHHUTE PUCKOBE U PUCKOBETE,
CBbP3aHM CbC CUFYPHOCTTa Ha NPEAOCTAaBAHUTE NAATEXKHM YCAYrK. [LOCTaBUMLMUTE HA NAATENKHM YCAYU
we TpabBa NepuoaMUYHO Aa NpeaocTaBAT Ha BHBE LAn0CTHa oueHKa Ha Te3n PUCKOBE, KaKTo M Aa
n3BbpLIBAT HabnogeHWe M foknagsaHe Ha BHB B caydalt Ha 3HaYMM onepauyoHeH UK CBbP3aH CbC
CUIYPHOCTTA MHUMAEHT, KOWTO We ce onpegens Ha 6asa KOMYECTBEHW W KAYeCTBEHW KpUTEpuUU.
HoBocCT e 1 u3McKBaHeTo 3a nNpegoctaBaAHe Ha BHB Ha cTaTUCTUYECKM AaHHW 33 U3MAMM, CBbP3aHU C
naawaHusTa.

Mo OTHOLWeEeHWe Ha AO0CTaBYMLMTE Ha MAATEXKHM YCIAYrM, KOUTO He ca BaHKM, @ UMEHHO NaaTeXKHuTe
WHCTUTYUMW U APYXKecTBaTa 33 €/IeKTPOHHWU Mapwu, ce MNpeaBuKAaT AOMbAHUTENIHWM M3UCKBaHWUA 3a
IMLEH3NpaHeTo M. BbBeXKaT ce M3MCKBAHWA 33 M3aaBaHe Ha ogobperue ot BHB, npu npugobusaHe
WV NPEeXBbpAsAHE Ha KBAIMOUUMPAHO AANOBO y4yacTMe B KanuTasa Ha MuaTexkHa MHCTUTYUUA WK
APYKECTBO 32 €/IeKTPOHHU Napw.

Cnopepg, PSD2, 6aHKUTE We ca 3a4b/KeHN 4@ OTBAPAT MIaTEKHUTE CU CUCTEMM 33 APYrM KOMMaHWUM U
Aa OCUTypaT AocTbn A0 cBoA APl, MAM NpUNOXKHO-NpOrpameH MHTepdeinc, Ha NULEH3MPaAHN TPeTU
CTpaHuU. ToBa 03HauyaBa, Ye BCAKA NULEH3MPAHA KOMMAHWA C MAATEeXKHM YCAYrM MOXKe Aa npeanara
YCAYTU AUPEKTHO Ha KNMEHTUTe Ha baHKuTe.

Cnopepa npoyyBaHua, npoBeaeHn oT dUHTEX KomnaHuATa ,, Auka”, mHOro 6aHKepu cmATaT, Ye TeXHUTe
MHCTUTYLMK LLle NPeMWHAT npes3 paspyluMTenHa NpomMsHa KaTo pesynTtaT OT BTOpaTa AMpeKTMBa 3a
nnatexxHute (PSD2). Hag epHa 4etBbpT (26%) OT OGAHKOBUTE CNeuManncTM ce MpUTECcHsABaT, 4e
ronemmTe TEXHONOTMYHM KOoMMaHuM Kato Google, Facebook uan Amazon e urpast pona B
pa3spyllaBaHeTo Ha 6aHKMpPaHETO BbB BU/A, B KOMTO € no3HaTto. [osoBMHAaTa OT aHKETUPAHUTE BUCLLK
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MEHUOXbPU B OaAHKOBUA CEKTOP cmATaT, 4ye OaHKMpaHeTo We npemuHe npe3 ¢dyHAaMeHTa Ha
NnpoMsaHa npes caeaBalwmTe net roanHn. MHo3MHa BAPBAT, Ye TEXHOJIOTMYHUTE TMIraHTU BCe NnoBeye We
npuemar poss Ha 6aHKuU.

12.3. Hali-3Ha4yumenHume HeomMOABHAWHU mMeHOeHyuUu 8 npouszsoocmeomo, rnpodaxicbume,
mMamepuanHume 3anacu, pasxooume u npooaxcHume yeHu

Hama Apyrn cvwecrBeHn TeHaAeHUUU, KONTo ﬂ,pY)KECTBOTO Aa BApBa, 4ye 61xa Umanun BAUAHUE BBbpXy
HEerosata ,D,EVIHOCT cnen KpaAa Ha nocnegHua d)VIHaHCOB OTHET A0 AaTaTa Ha HACToALWMNA ,ﬂ,OKyMEHT.

12.4. NHgpopmayua 30 BCAKAKBU U3BECMHU MeHOeHYUU, Hecu2ypHOCmU, U3UCK8AHUS, aH2aXUMeHmMu
unu cbbumus, Koumo e pasymMHo 8epoAMHO 0a UMAam 3HayumeseH ehekm 8bpxy nepcriekmusume Ha
Jpyxecmeomo, MoHe 30 mexkyuwama (puHaHco8a 200UHa

Hama mn3BecTHM Ha [pyrKecTBOTO TeHAEHUMU, KonebaHusa, U3UCKBAHUSA, aHTaXXUMEHTU UIN CbOuTUS,
KOMTO Aa MMaT 3HauuTeneH edeKT BbpXy MepcrnekTMBMTE My 3a TeKylata ¢uHaHCcoBa roAuHa.
PuckoseTte, onncanu B T. 4 no-rope, NpeAcTaBaT Nb/HaTa 6usHec 06cTaHOBKA M ObaeLwmnTe TPYAHOCTH,
€ KouTo [lpyrKecTBOTO CeaBa Aa ce Cbobpasasa NPy OCbLLECTBABAHE Ha NJaHOBETE CU.

Xiil. NTPOrHO3HA NH®OPMALUA

LpyKecTBOoTO He npecTaBA NPOrHo3un 3a neyanbure.

XIV. YNIPABUTEJZIHU OPTAHU

14.1.4YneHose Ha Cbeema Ha dupekmopume

YnpasuteneH opraH Ha [pyKecTBoTo e CbBETHT Ha AMPEKTOPUTE, KOMTO Ce CbCTOU OT TPU IOPUAUYECKN
nmua.

Mo-pony ca npeacTaBeHW [AaHHM 33 YNE€HOBETE My, BK/IIOUYUTENIHO 33 TeXHWTE MpeacTaBuTenu
dusnyeckn nnuya, npodecuoHa HNA UM ONUT, OTHOCMM KbM AEMHOCTTa B TOBa MM KayecTBO, KaKTO U
MHbOpPMaLMsA 3a AeMHOCTTA UM U3BBH [py*KecTBoTO.

"NAK KANUTAN FPYN" EOOA, YneH Ha Cbeema Ha [upekmopume

EUK: 200984327

Cepanuiue " aapec Ha | op. Cogpus, patioH ,Tpuaduya”, 6ya. ,Bumowa”, Ne35, ex. A,
ynpaBsneHue: em.1,an. 3

dusnuecko nuue (1), 3aKoHeH
npeacTaBuTen W nvue, KOeTo
npeacraBnsBa  lopuaudeckoTo | AHcap Kasbekosuy Masaes
qvue npu U3Nb/IHEHWE Ha
3apbaxkeHuata my B CAi

BusHec appec Ha QU3NYECKOTO | o, Coghus, pation , Tpuaduya®, 6yna. ,Bumowa®, Ne35, ex. A,
nvue em.1,an. 3

O6pasosaHue Ha ®J1: Maaucmvp N0 UKOHOMUKG,  cneyuanHocm  ,®upmeHa
ukoHomuka”, CMBEry — CaHkm lMemepbype
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Ynpasumen Ha "NAK KANUTAN FPYN" EOOA, Kkamo 4seH Ha
NpodecnoHaneH onut Ha BN: Cveema Ha dupekmopume Ha “UHTEPKATUTAJI TPYN” Aj, -
om Asaycm 2010 e. — 0o momeHmMa

AaHHu 3a uzevpweaHa deliHocm om ®J1, uzevH [pyrcecmeomo, 8KA0YUMENHO ydacmue 8 Opyau
Opyxecmea Kamo 4seH Ha ynpasumesHu uau KOHMpPOAHU Op2aHU, MPOKYpUCm, eUcW PbKo8oOeH
€cbCcmas, CbOPYMHHUK C HEO2PaHUYEeHa 0M2080pHOCM.

,JJAK KAMMUTAN TPYN“ EOOA, EOHonu4yeH cobcmeeHUK HA kKanumanaa u Ynpasumes, om
EMK 200984327 Llexkemepu 2009 2. - 00 momeHma

Apyxcecmea, 8 koumo ®J1 e 6un yneH Ha ynpasumesieH Uau KOHMPOAEH Op2aH, NPOKypucm unu
Heoz2paHU4YeHO 0M20680pPEH CbOPYHCHUK npe3 nociedHume 5 200uHuU:
LJAR KAMMUTAAN TPYN“ EOOA, EOHonu4eH cobcmeeHUK Ha Kanumana u Ynpasumesa, om
EMK 200984327 Llexkemspu 2009 2. - 00 momeHma

Hama apyrM W3BeCTHW Apy»KecTBa, M3BbH ropenocoyeHute, B Kouto dJ1 ga e 6un uyneH Ha
ynpasuTeneH Uan KOHTPOJeH OpraH, NPOKYPUCT UAN HEeOorpaHU4YeHO OTroBOPEH CbAPYXKHUK npes3
nocnegHute 5 roguHn.

Apyxcecmea, 8 Koumo ®J1 uma unu e umasno 04710860 yyacmue npe3 nocnedHume 5 200uHu:

NAK KAMMUTAN TPYN“ EOOA, EOHonu4yeH cobcmeeHUK HaA Kanumana u Ynpasumesn, om
EVK 200984327 Lexkemepu 2009 2. - 0o momeHma

HAma u3sectHu gaHHu ®J1 ga e UMano AANOBO yyacTve B APYrM ApY»KecTBa npes nocnegHuTe 5
rOAMHM.

e He cbuiecTByBaT POACTBEHM U GaMUAHKU BPB3KKM Mexay AHcap Kasbekosuy Masaes u apyr ot
NpeAcTaBUTENNTE Ha CeralHUTe YneHose Ha Cl Ha [pyKecTBOTO;

o AHcap KasbekoBuny MasaeB He e OCbXAaH 3a U3AMaMa U HAMaA BA3/1a B CU1a NpPUCbAaa 3a U3Mmama 3a
nocneaHUTe NeT roanHun;

o AHcap KasbekoBuy MasaeB He e y4yacCTBa/ B YNPaBUTE/NHU M KOHTPOJIHU OpPraHW Ha APYKecTBa,
KaKTO M KaTo APYr BUCLI PbKOBOAMTE/, B APYIKECTBA, 33 KOUTO Aa ca BUAM OTKPUTM NPOU3BOACTBA NO
HEeCbCTOATE/THOCT, APYXKEeCTBA KOUTO fa ca bMAM NpeKpaTeHu Nopasm HeCcbCTOATENHOCT, APY*KecTBa
KOUTO fa ca buan 06eKT Ha ynpaB/ieHWe OT CUHAMK WU OPYXKeCTBa B IMKBMAALMA Npe3 nociaesHuTe
neT roauHu;

e AHcap KasbekoBny MasaeB He e oduUMANHO MYBANYHO MHKPUMUHMPAH M HE ca My HanaraHu
CaHKLMWN OT 3aKOHOBM UM PEryaaTopHU OpraHu (BKAOUYUTENHO onpeaesieHn NpodecnoHa HN oOpraHu),
He e JiMwaBaH OT CbZa OT MPaBOTO Aa 3aeMa OnpejefieHa AbpKaBHA MAM 0bLecTBEHA A/TbKHOCT
n/wnn pga 6bae yneH Ha aLAMMHUCTPATUBHWTE, YNPaBUTEAHWUTE WAW HALA30PHU OpraHyW Ha AageH
€MUTEHT, UIW OT U3MbJAHABAHETO HA A/bXHOCTU B PbKOBOACTBOTO MM U3Mb/AHABAHETO HA AEMHOCTTa
Ha HAKOW EMUTEHT 3a NociegHUTE NeT roguHu.

"HUKCbH IMMUTEL" EOOA, YneH Ha Cbeema Ha [upekmopume

EUK: 832041162
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Cepanuiie
ynpasneHue:

M agpec Ha

ep. Cogpus, patlioH ,Tpuaduuya”, 6yna. ,Bumowa”, Ne35, ex. A,
em.1,an. 3

dusmnyecko nuue (1), 3aKoHeH
npeacTtaButen U nuue, KOeTo
npepcraBnfaBa  OPUAUNYECKOTO
Avue npu  uU3Nb/IHEHME Ha
3aabaxkeHuata my B CA,

BaHa lumumposa YepseHkosa

BusHec agpec Ha ¢pu3MuyecKoTo
nvue

ep. Cogpus, palioH ,Tpuaduuya”, 6yna. ,Bumowa”, Ne35, ex. A,
em.1,an. 3

O6pasoBaHue Ha P1:

Maaucmvp 1o UKOHOMUKQ, crieyuanHocm ,MIKOHOMUKG U
op2aHu3auua Ha mMamepuasnHo mexHu4Yeckomo cHaboseaHe”,
BUHC ,,Jumumvp bnazoes” — 2p. BapHa

NpodecnoHaneH onut Ha PJ1:

Mpeocmasumen Ha "HUKCbH NTIMMUTEAL" EOOQL, kamo 4neH
Ha Cvbeema Ha oupekmopume Ha ,,MHTEPKATUTAJ1 TPYN” AL,
om Cenmemeapu 2009 2. — 0o momeHmMa

»OPUHAHC UHBECTMBHT IPYN“ A4, unedH Ha Cveema Ha
dupekmopume, om Okmomepu 2010 2. — 0o momeHma

~AHTEPKATUTAJ/T EBPKPA®T” A, uneH Ha Cveema Ha
dupekmopume, om lOnu 2013 2. — 0o momeHma

~COAPYXEHUE BbJ/ITAPCKA ®EAEPAUNA 11O AXMY[O”
CAPYMEHUE, uyneH Ha YnpasumesnHusa cbeem, om ®espyapu
2018 2. — 0o momeHma

“”

~AJIMAHC WHTEPHALJUOH.
Oxkmomespu 1998 2. — 0o momeHmMa

oo, Ynpasumen, om

~HUKCbH JIMMUTEL” EOOA, Ynpasumesa, om OKmomspu
1998 2. — 0o momeHmMa

»MO/ZEKO UHTEPHELUBHB/T” 004, Ynpasumesn, om Hoemspu
2007 e. — 0o momeHma

AaHHu 3a uzevpuwieaHa deliHocm om ®J1, usevH Lpyxecmeomo, KA0HUMeEsHO yYacmue e dpyau
Opyxcecmed Kamo YseH Ha ynpasumesiHu Uau KOHMpPOAHU Op2aHU, MPOKYpUCM, euc pbKoeooeH
cbcmas, CoOPYIHUK C Heo2paHU4YeHd 0ma20680pHOCM.

EUK 121490964

»ANMaHC nHTepHauyuoHan“ 004

CobcmeeHuk Ha 50% om kanumana u Ynpasumes, om
Oxkmomspu 1998 2. - 0o momeHma

»HUKCbH numuten” EOO[,

CobcmeeHuk Ha 100% om kanumana u Ynpasumes, om

EUK 832041162 okmomepu 1998 2. - 0o momeHma
»@®UHAHC MHBECTMBHT rpyn“ A} CobcmeeHuUk Ha 25% om kanumana u 4YneH Ha Cb8ema Ha
EMK 201317016 dupekmopume, om Okmomspu 2010 2. - 00 momeHmMa

EUK 175411842

“MopeKo uHTepHewbHbA” 00/,

CobcmeeHuk Ha 50% om kanumana u Ynpasumes, om
Hoemspu 2007 2. - 0o momeHma

“UHTepkanutan ebpKpadpT” A/,
EUK 202702821

CobcmseHuk Ha 50% om kanumana u YneH Ha Cbeema Ha
dupekmopume, om tOau 2013 e. - do momeHmMa

Apy»cecmea, 8 koumo ®J1 e 6un

Ys1eH Ha ynpasumeseH Uau KOHMposeH op2aH, NPOKypucm unu

Heoz2paHU4YeHO 0M2080pPEH CLbOPYHHUK npe3 nociedHume 5 200UHuU:
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»ANMaHC MHTepHayuoHan” 00
EUK 121490964

CobcmeeHuk Ha 50% om kanumana u Ynpasumes, om
Oxkmomepu 1998 2. - 0o momeHmMa

»HUKCBH aumuten” EOO/L

CobcmeeHuk Ha 100% om kanumana u Ynpasumes, om

004, ENK 175411842

EMK 832041162 OKkmomepu 1998 2. - 0o momeHma

»PUHaHC MHBecTMBHT rpyn“ AL | CobcmseHuk Ha 25% om Kanumana u 4neH Ha Cbeema Ha
EMK 201317016 dupekmopume, om Okmomsepu 2010 2. - o momeHma
“Moaeko MHTepHewbHbN” | CobcmeeHuK Ha 50% om Kanumana u Ynpasumesn, om

Hoemspu 2007 2. - do momeHma

“UHTepKanuTan ebpKpadpT” A/,
EUK 202702821

CobcmeeHuk Ha 50% om kanumana u uyneH Ha Cvbeema Ha
dupekmopume, om tOau 2013 a. - 0o momeHma

Hama pgpyrn M3BeCTHM ApyKecTBa, M3BLH ropenocovyeHute, B Kouto ®J1 ga e 6Mn yneH Ha
ynpaBuTeneH WaM KOHTPOJIEH OPraH, NPOKYPUCT UAN HEOrpaHUYEeHO OTFOBOPEH CbAPYNKHUK npes

nocnegHute 5 rogmnHn.

Apyxcecmea, 6 koumo ®J1 uma uau e umaso 1871080 yyacmue npe3 nocaedHume 5 200uHu:

»ANMaHC NHTEepHayuoHan” 00

CobcmeeHuk Ha 50% om kanumana u Ynpasumesn, om

00/, ENK 175411842

EUK 121490964 OKkmomepu 1998 2. - 0o momeHma

»HUKCBH aumuteg” EOO/L CobcmeeHuk Ha 100% om kanumana u Ynpasumes, om
EUK 832041162 OKkmomepu 1998 2. - 0o momeHma

»®PUHaAHC nHBecTMBHT rpyn” AL | CobcmseHuk Ha 25% om kanumana u 4neH Ha Cbeema Ha
EUK 201317016 dupekmopume, om Okmomepu 2010 e. - 0o MoMmeHma
“MoaekKo MHTepHewbHbN” | CobcmeeHUK Ha 50% om Kanumana u Ynpasumesn, om

Hoemepu 2007 2. - 0o momeHMa

“UHTepKanuTan ebpkpadt” AL,
EUK 202702821

CobcmeeHUK Ha 50% om kanumana u 4sneH Ha Cvbeema Ha
dupekmopume, om tOau 2013 2. - o momeHma.

HAma u3sectHu gaHHu ®J1 a e Mmano 4AN0BO yyacTve B APYrM APYXKeCTBa npes nocnegHwTe 5

roA4MHM.

e He cbliecTByBaT POACTBEHN U GaMUAHM BPb3KM Mexay BaHa Oumutposa YepBeHKoBa v Apyr oT
NpeAcTaBUTENNTE Ha CeralHUTe YneHose Ha C[l Ha [pyKecTBOTO;

e BaHa OumutpoBa YepBeHKOBA He e OCbXAaHa 33 M3Mama M HAMa BJA3Na B CMNa Npucbaa 3a
M3Mama 3a nocaeaHuTe NeT roauHu;

e BaHa JumuTpoBa YepBeHKOBa He e y4yacTBasia B YNPaBUTE/IHM U KOHTPOJIHM OPraHn Ha ApY»KecTBa,
KaKTO M KaTO APYr BUCLI PbKOBOAMTE/, B APYIKECTBA, 338 KOMTO Aa ca BUAM OTKPUTM NPOU3BOACTBA NO
HEeCbCTOATE/THOCT, APYXKEeCTBA KOUTO Aa ca bWUaM NpekpaTeHu Nopasv HeCcbCTOATENHOCT, ApPYrKecTBa
KOWUTO fa ca 6unm obeKT Ha ynpaBaeHWe OT CUHAMK;

e BaHa OumuTtpoBa YepseHKoBa e cobcTBeHMK Ha 50% oT KanuTana v Ynpasuten Ha “Mopgeko
UHTepHewbHbN” 00, EMK 175411842, KoeTo APY*KecTBO KbM AaTtaTta Ha lpocnekta e B npoueaypa
no AUKBMAALMSA;

e BaHa umuTpoBa YepBeHKoBa He e oduuUManHO Ny6ANYHO MHKPMMMHMPAHA U He ca M HanaraHu
CaHKLMKN OT 3aKOHOBM WM PerynaTopHu opraHu (BKAKYUTENHO onpeaenieHn npodecuoHanH1 opraHm),
He e AMWaBaHa OT CbAa OT MPaBOTO Aa 3aemMa onpeaeneHa AbprKaBHa MAM 06LLECTBEHA ANbXKHOCT
n/van pa 6bae 4YNeH Ha agMUHUCTPATUBHUTE, YNpaBUTENHWUTE WMAM HAA30PHW OpraHM Ha AadeH
€MUTEHT, AW OT U3MbAHABAHETO Ha ANbXKHOCTM B PbKOBOACTBOTO WM M3Nb/AHABAHETO HA AeMHOCTTa
Ha HAKOW eMWUTEHT 3a noc/iegHuTe neT roavHu.
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"POC KAMUTAN IPYN" EOOA, YneH Ha Coeema Ha Jupekmopume

EUK:

200829946

Cepanuiie 7]
ynpasneHue:

agpec  Ha

ep. Cogpusn, palioH ,Tpuaduya”, b6yn. ,Bumowa”, Ne35, ex. A,
em. 1, an. 3

®dusmnyecko nuue (PJ1), 3aKoHeH
npeacrasurten

Anu Mazomedosuy Anues

BusHec agpec Ha ¢puU3MUECKOTO
nvue

ep. Coqhusa, patioH ,Tpuaduya”, 6yn. ,Bumowa”, Ne35, ex. A,
em. 1,an. 3

O6pasoBaHue Ha P1:

Maaucmvp no ¢uHaHcu, creyuaaHocm ,,@uHaHcuU u Kpedum™
MTry ,M. B. /lomoHocog” - MocKkea

NpodecnoHaneH onut Ha PJ1:

3akoHeH npedcmasumen Ha "POC KAMUTAN rPyn" EOOL,
kamo uned Ha Cbeema Ha  OupeKkmopume  Ha
2UHTEPKATIUTAJ/1 TPYN” AL, om Cenmemspu 2009 2. — 0o
mMomeHma

»OPUHAHC UHBECTMBHT IrPyn“ A4, uned Ha Cvbeema Ha
dupekmopume, om Okmomepu 2010 2. — 0o momeHma

+UHTEPKAMUTAJ1 EBLPKPA®T” A, uyneH Ha Cveema Ha
dupekmopume, om tOnu 2013 2. — o momeHMa

»POCKAIUTAJI TPYI*“ EOOA, Ynpasumesn, om Agaycm 2009 a.
— 0o momeHma.

AdanHu 3a u3zsvbpuweaHa OeliHocm om ®Jl, usevH [pyrecmeomo, eKaAYUMEsNIHO yyacmue 8
Opyau Opyxecmea Kamo 4seH HA ynpasumesiHu UaU KOHMPOSIHU Op2aHU, MPOKypucm, eucw
PbKOBOOEH CbCmas, CbOPYHHUK C Heo2paHu4yeHd omao080pHOCM.

»Pockanutan rpyn“ EOO/, EUK
121490964

EOHonu4yeH cobcmeeHUK Ha Kanumana u Ynpasumes, om
Agzycm 2009 2. - 0o momeHmMa.

»PUHAHC MHBECTMBHT rpyn“

AL, EMK 201317016

CobcmeeHUK Ha 25% om Kanumana u 4YsieH Ha Cbeema Ha
dupekmopume, om Okmomspu 2010 2 — o momeHmMa

“UHTepKanuTan ebpKpadpT“ AL,
EUK 202702821

CobcmeeHuK Ha 50% om Kanumana u 4YneH Ha Cbeema Ha
dupekmopume, om tOnu 2013 e. - do momeHmMa

Apyrcecmea, 6 Koumo ®J1 e 6un YneH Ha ynpasumeneH uau KOHMpPoAeH op2aH, NPOKypucm uau
Heo2paHuU4YeHo 0M20680PeH CbOPYMHCHUK npe3 nocnedHume 5 200uHu:

»Pockanutan rpyn“ EOO[, EMK
121490964

EOHonu4yeH cobcmeeHUuK Ha Kanumana u Ynpasumes, om
Agaycm 2009 e. - do momeHma

»PUHAHC MHBECTMBHT rpyn“

AL, EMK 201317016

CobcmeeHUK Ha 25% om Kanumana u 4YsieH Ha Cbeema Ha
dupekmopume, om Okmomspu 2010 2 — o momeHmMa

“UHTepKanuTan ebpKpadpT“ AL,
EUK 202702821

CobcmeeHuK Ha 50% om Kanumana u 4YneH Ha Cbeema Ha
dupekmopume, om tOnu 2013 a. - do momeHmMa

HAamMa 4pyrM M3BEeCTHU ApYy)KecTBa, M3BbLH ropenocodyeHute, B Kouto ®J1 ga e 6un uyneH Ha
yrnpaBuTeNeH UAN KOHTPONEH OpraH, MPOKYPUCT UAWU HEorpaHWYEHO OTrOBOPEH CbAPYKHUK npe3

nocnegHute 5 rognHun
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Apyxcecmea, 8 koumo ®J1 uma uau e umaso 9871080 yyacmue npe3 nocaedHume 5 200uHu:

,PockanuTtan rpyn“ EOOA, EUK | EOHonuveH cobcmeeHUK Ha Kanumasaa u Ynpasumes, om
121490964 Agaycm 2009 e. - do momeHma

»®PUHAHC MHBECTMBHT rpyn”“ | CobcmeeHuk Ha 25% om Kanumana u 4neH Ha Cb8ema Ha
A4, EMK 201317016 dupekmopume, om Okmomepu 2010 2 — 0o momeHma
“UnTepkanutan ebpkpadpT” AL, | CobcmeeHuk Ha 50% om kanumana u 4YneH Ha Cbeema Ha
EUK 202702821 dupekmopume, om tOnu 2013 e. - 00 momeHmMa

Hama m3BecTHM gaHHM ®J1 Aa e umano AAN0BO yyacTie B APYrv APY>KecTsa npes nocnegHure 5
rogvHu.

e He cblecTByBaT pPoACTBEHU M paMUAHM BPB3KM mexagy Ann Maromenosud AnvesB U gpyr oT
cerawHuTte yneHose Ha C Ha [py*KecTBOTO;

o Ann Maromenosny AnneB He e OCbXAaH 33 M3Mama M HAMA BAA31a B CMANA npucvda 3a N3mama 3a
nocneaHUTe NeT roaunHun;

e Ann MaromefoBuy AIMEB HE e y4acTBa/l B YNPaBUTENHN U KOHTPOIHM OPraHu Ha APY>KeCcTBa, KakTo
M KaTo Apyr BUCW PbKOBOAWUTE/N, B APYMKECTBa, 3a KOWUTO Aa ca 6UAM OTKPUTM NPOU3BOACTBA MO
HECHCTOATENIHOCT, APYXKeCTBa KOUTO Aa ca 6uaM npekpaTteHn nNopaan HecbCTOATENHOCT, APYKecTsa
KOMTO Aa ca 6uau obeKT Ha ynpasieHue OT CUHAUK AU APYXeCTBa B SIMKBUAALUMA Npe3 nocaeaHuTe
neT roaAunHu;

o Ann Maromenosuy AnveB He e odpuUMANHO NYBAUYHO MHKPUMMHMPAH WU He ca My HanaraHu
CaHKUMM OT 3aKOHOBM WN PerynaTopHU opraHu (BKIOUYUTENHO onpeaeneHu npopecMoHasHu opraHu),
He e AMWaBaH OT CbAa OT NPaBOTO A3 33aema onpefeneHa Abp)KaBHa MM 0OWEecTBEHA ONbMHKHOCT
n/van pa 6bae 4YNeH Ha agMUHUCTPATUBHUTE, yNpasUTENHWUTE WUAM HAA30PHWM OpraHM Ha AafeH
€MWUTEHT, WU OT U3NMbJAHABAHETO Ha A/TbXKHOCTM B PbKOBOACTBOTO WA U3NbAHABAHETO Ha AelHOoCTTa
Ha HAKOW eMUTEHT 3a NocNeAHUTE NeT roANHM.

"POC KANUTAN TPYN" EOOA, YneH Ha CbBeTa Ha [lupeKkTopute

EUK: 200829946

Cepanuwe ¥ appec  Ha | o5 Cogus, patioH , Tpuaduya®, 6yn. ,Bumowa”, Ne35, ex. A,
ynpaBfeHue: em.1,an. 3

®dusmyecko nuue (dN), Koeto
npeacTaBnABa  OPULUYECKOTO
iMue npu  U3NbAHEHMe Ha
3aabaxKeHuata my B C[1

Hadexoda Emunosa bozoesa

BusHec agpec Ha QU3INYECKOTO | oy Cogpus, patioH , Tpuaduya®, 6ya. ,,Bumowa*, Ne35, ex. A,
mue em. 1, an. 3

O6pasosanue Ha ®JI: Maezucmbvp 1o  UKOHOMUKa, cneyuanHocm ,,CoyuanHu
deliHocmu” - BTY ,,Ce.Ca.Kupun u Memoouii“

naseH cuemosodumen Ha ,MHTEPKAIMUTAJ rPyNn” A, om
Hoemespu 2009 2. — do momeHma

Mpedcmasumen Ha "POC KANUTAN FPYN" EOOA, kamo uneH

Ha Cveema Ha dupekmopume Ha ,,UHTEPKATUTAJI TPYI” A4,
MpodecuoHanen onut Ha ®J1: om Maii 2012 2. — do MomeHma

~AHTEPKAMUTAJ1 EBPKPA®T” AL, u4neH Ha Cveema Ha
dupekmopume, om fOnu 2013 2. — 0o momeHmMa.

ET ,HEC - HAAEMOA BOrOEBA“, Ynpasumen u [naseH
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cyemosodumes, om Okmomspu 2000 2. — 0o mMomeHmMa

AaHHu 3a usevpweaHa deiiHocm om ®JI, uzevH [pyrecmeomo, eKaAOHUMENHO yvYacmue &
Opyau Apyxcecmea Kamo 4YsneH HA ynpaseumesnHu uau KOHMPOAHU Op2aHU, MPOKypucm, eucu
PBKOB0OEH Cbcmas, CbOPYHHUK C Heo2paHU4YeHa 0ma2080pHoOcM.

ET ,Hec — Hapgexxaa boroesa” EOHOonu4eH cobcmeeHuK u Ynpasumes, om Okmomepu 2000
EVK 130402543 2. - 0o MomeHma.

“UHTepKkanuTan ebpKpadpT” Aj, Ynen Ha Cveema Ha dupekmopume, om Oau 2013 a. - do
EUK 202702821 momeHma

Apyxcecmea, 8 koumo ®J1 e bun YneH Ha ynpasumesieH uau KOHMpPOseH Op2aH, NPOKypucm uau
Heoz2paHU4YeHO 0m20680peH CbOPYHHUK npe3 nocaedHume 5 200uHu:

ET ,Hec — Hapgexxaa boroesa” EOHonu4eH cobcmeeHuK u Ynpasumesn, om Okmomepu 2000
EWK 130402543 2. - 0o momeHmMa.

“UnTepkanutan ebpkpadT” ALl, | YneH Ha Cveema Ha dupekmopume, om KOau 2013 2. - do
EUK 202702821 MomeHma

Hama apyrn M3BeCTHM [pY!KecTBa, M3BbH ropenocoyeHuTe, B Kouto ®J1 aa e 6un uneH Ha
ynpaBuTeNeH UAMU KOHTPOJIEH OpraH, NPOKYPUCT UAMU HEOrPaHMUYEeHO OTFOBOPEH CbAPYMKHWUK Mpes
nocnegHuTe 5 roanHn

Apyxecmea, 8 kKoumo ®J1 uma unu e umano 0471080 yyacmue npe3 nocanedHume 5 200uHu:
ET ,Hec — Hapexxaa boroesa“ EOHonu4yeH cobcmeeHuk u Ynpasumesn, om Okmomepu 2000
EMK 130402543 2. - 0o momeHma.

Hama m3BecTHU gaHHM ®J1 Aa e uMano AAN0BO yyacTue B APYrv APY>KecTsa npes nocnegHure 5
roguHu.

e He cbllecTByBaT poAcCTBEHM UM pamMuAHM Bpb3KM Mexay Hapexpga Emunosa boroesa un gpyr ot
cerawHuTe YyneHose Ha C[l Ha [lpy*KecTBOTO;

o Hapexpaa Emmnosa boroesa He e OCbKAaHa 3a M3Mama U HAMA BAA3MA B CMAa NPUCbAa 33 M3mama
3a nocnegHuTE NeT roanHu;

o Hapexpga Emunosa boroesa He e y4yacTBasna B yrnpaBUTENHU U KOHTPOJHU OpPraHW Ha 4pyKecTsa,
KaKTO M KaTO Apyr sBucClW pbKoBOoAUTEN, B APYXKeCTBa, 3@ KOUTO Aa Ca 6unun OTKPUTU NMPOn3BOACTBA NO
HEeCbCTOATENHOCT, ApYy»XeCTBa KOUTO Ada Ca 6mnm npekpaTteHn nopagn HeCbCTOATENHOCT, ApPYXKeCTBa
KOUTO Aa Ca 6Mnn 06eKT Ha ynpasaeHne ot CMHOUK UNWN ApYyXKeCTBa B IMKBNOAUMNA Npe3 nochegHnte
neT rogunHu,;

e Hapexpa Emmnnosa boroesa He e Od)VILI,MaﬂHO I'IY6I'IM‘-IHO WHKPUMUHNPAHA N HE Ca U HanaraHu
CaHKLUMN OT 3aKOHOBWU NN PETryNnaTOPHN OpraHu (BKIHO‘-IVITGJ'IHO onpegeneHun I'IpOd)ECMOHaJ'IHM Opl'aHI/I),
Heé € /inlaBaHa OT CbAda OT MNpPaBOTO Aad 3aeMa onpegeneHa AbpXaBHa UAU O6U.I,€CTBEHa ANBHKHOCT
M/MHM Aa 6'b/:|,e YyneH Ha aAMUHUCTPATUBHUTE, ynpaButenHunte MaM Haa30pPHU OpraHn Ha AaaeH
EMUTEHT, NN OT U3NBJIHABAHETO Ha A/TBbXKHOCTU B PbKOBOACTBOTO UIN U3NMDBIHABAHETO Ha AemHOCTTa
Ha HAKOM eMUTEHT 3a nocnegHuTe net roanHn.

Kbm gaTata Ha M3roteBaHe Ha HacTosAwmA MpocnekT Jpy»KecTBOTO He e YMbAHOMOLLABAA0 MPOKYPUCT
n/van Apyro anue c npeacraBmTesIHa BAACT.
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Kbm gatata Ha M3roteaHe Ha HactoAwmA MpocneKkT B JpyXKeCcTBOTO HAMA Ha3HauYeHU CAYKUTENN UIN
OPYrn BUCWIKN pbKoBOAUTENU, MHOOPMALMATA 338 KOMTO A3 NOAJEKM Ha OMOBEecCTABaHe.Y4YacTua Ha
yneHoBeTe Ha C[] B KanuTana Ha EmuteHTa

CbBeTbT Ha ampektopute Ha ,MHTEPKAMWUTAN TPYN“ Al e cbCTaBeH caMo OT LOpPUAMYECKM /IMLa,
KouTo nputexkasaT rnacose B OCA Ha [py»KecTBOTO, KaKTO feaBa:

NAK KAMUTAN TPYN" EOOL npwutexkaBa npako 5% oT kanuTtana, pecn. oT rnacosete B OCA Ha
LpyKecTBoTO.

"HUKCbH NTUMUTEL" EOOL nputerkaBa npsko 20% oT Kanutana, pecn. oT rnacosete B OCA Ha
LpyKecTBoTO.

OT1 uneHoBeTe Ha CbBETa Ha AMPEKTOPUTE, Ype3 CBbP3aHU NMLLA UM MO APYT HAYMH aKUMM OT KanuTana
Ha [py»KecTBOTO NpuTerKaBa eanHcTeeHo ,,POC KAMUTAN FPYMN“ EOO/A, a UMeHHO:

EgHonnuHmMs cobcTBeHMK Ha Kanutana Ha ,,POC KAMUTAN TPYM“ EOOA Ann Maromenosudy Anues,
rpakgaHuH Ha Pyckata ®epepaums, npuTtexkasa npako 75% OT KanuTana, CbOTBETHO OT r/1acoBeTe B
OCA Ha “UHTEPKAMUTAN TPYN” AL wan 2 887 500 (ABa MMAMOHA OCEMCTOTUH OCeMAECeT U ceaem
XUNAAM U NETCTOTUH) 6poA NOUMEHHU, BE3HANNUYHK aKLNU.

14.2. KoHgnuKkm Ha uHmepecu

He ca Hanuue noTeHUManHU KOHG/IMKTU Ha MHTEpPEeCU MeXAay 3afdb/lKeHuATa KbM [pyKecTBoTo Ha
uneHoseTe Ha CbBeTa Ha AMPEKTOPUTE U TEXHUTE YAaCTHU MHTEPECU U/UNKn APYTU 334 b/IKEHUA.

KbmM MOMEHTa Ha M3roTBAHE Ha HACTOALLMA AOKYMEHT Ha [pysKecTBOTO He Ca M3BECTHU A0r0BOPEHOCTU
WU CMOPa3yMEHUA MEXAY [MaBHUTE aKLMOHEPW, KAMEHTU, AOCTaBUMLM M APYrM, B CbOTBETCTBME C
KOWTO, KOETO M Aa e /nue OT CbCTaBa Ha CbBeTa Ha AupeKTopuTe Ha [lpyxecTBoTo Aa e usbpaHo 3a
YNeH Ha aAMUHUCTPATUBHM, YNPaBUTENHM AN HAA30PHWN OpraHu.

He ca Hanuue orpaHMyeHmna, NnpueTn oT YaeHoBeTe Ha CbBeTa Ha ANPEKTOPUTE, 3a pPa3nopeXaaHETO, B
pamKuTe Ha onpegeneH nepmog, C TeXHUTe aBoapu U LLeHHU KHMXKa Ha [pyxKecTBoTO.

XV. Bb3HATPAXAEHMA U KOMNEHCALUN

YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE HeMnoslydyaBaT Bb3HarpaxgeHue ot ,MHTEPKAMNUTAN TPYN“ AQ
3a AeMNHOCTTa CH.

YneHoseTe Ha C/] He ca nosyyaBanu obesleTeHme B HaTypa oT EmMuTeHTa.

Kbm gaTaTa Ha cbeTaBAHe Ha [pocnekTa, HAMa 3a4eNAHN UAN HAuUCNABaHM OT [ py»KecTBOTO CymU 3a
npefocTaBAHe Ha MEeHCUKM, APYrM KOMMEHcauMuM MNpu NEeHCMOHMpaHe WAM 3a ApyrM noAaobHu
obesueTeHus.

Ha uneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE, KAKTO N Ha BUCLUMA PBKOBOAEH CbCTAB Ha APYXKECTBOTO KbM
MOMEHTa He Ca nNpeaocCTtaBeHn onunn Bbpxy LEHHU KHUXaA, cobCTBEHOCT Ha ,ﬂ,p\/)‘KeCTBOTO.

He ca nsBecTHu AOroBoOpeHOCT N CcnopasymeHunAa C OCHOBHUTE aKLI,MOHepVI/C'b,CI,DY)‘KHMLI,M, 3Ha4YnmMmn
KIMEHTU, KOHTPAreHTn nan gpyru nnua, Ha 6a3aTa Ha KOMTO nnuaTta OT HacToAwnA pasaen, ca M36paHM
3a yneHose Ha CbBeTa Ha ANPEKTOPUTE Ha ,U,DY)'KGCTBOTO.

He ca u3BecTHW Apyr1 AOrOBOPEHOCTM, U3BbH NOCOYEHUTE, CKAOUYEHU MeXAyY [pyXKecTBOTO U YieHoBe
Ha CbBeTa Ha OUPEKTOPUTE, BKAOYMUTENHO AOrOBOPM 3a yNpaBaeHue, 4OroBOPU 3a YMb/JIHOMOLLABaHE,
[0roBOpM 3a ycNyru, TpyaoBuM A0roBOpPU, AOFrOBOPY 38 KOHOUAEHLMANHOCT, KOHCYNTAHTCKM A0TrOBOPMU,
CrnopasymMeHus 3a Hen3BbplUBaHe Ha KOHKYPEHTHa AeWHOCT, 0roBopu, onpeaensuim obesllereHunsTa,
naaTMMKU NPU NPeKpaTaBaHe Ha TPYA0BO NPaBOOTHOLLEHME.
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XVI. NIPAKTUKN HA PbKOBOAHWUTE OPTAHU

16.1. MaHOam Ha uneHogeme Ha C/]
CbBeTbT Ha AupeKTopuTe Ha [py*KecTBoTo ce M3buMpa 3a CPOK OT 3 (TpK) roanHu.

YneHoseTe Ha CbBeTa Ha aupekTopute Ha “UHTEPKANUTAN TPYN” AL ca m3bpaHu Ha O6woTto
cbbpaHue Ha JpyrKecTBoTo, NpoBeaeHo Ha 15.05.2018 r. 1 maHAATLT UM M3Thya 15.05.2021 r.16.2.

16.2. UHgopmayua 3a dozo8opume HA YseHoseme HA ynpasumesnHume Uau HAO30PHU Op2aHU C
Apyrwecmeomo, npedocmassawu obezwemeHus npu NpekpamsaeaHemo Ha 3aemocmma.

Hama npegsngeHn KomneHcauunm npu npeKkpataBaHe Ha A0roBopuTte 3a ynpasaeHme C 4ieHOBETE Ha
CA Ha “UHTEPKAMUTAN TPYN” AL,

16.3. O0umeH komumem u Komumem 3a 8b3HazpaxcoeHUsmMa

Kbm gaTata Ha npocnekTa [py»ecTBOTO HAMA CbOTBETHU 3a4b/IKEHUA U He e CTPYKTypupano OguteH
KOMUTET M KOMMUTET 3a Bb3HarpaxkgeHusta. Cneg npuaobusaHe Ha nybauyeH cratyT, we 6baar
npeanpueTM CbOTBETHU AeNCTBUA, Wwe 6baaT Cb3AafdeHU CbOTBETHUTE OpraHu M we 6baat npueTn
npaswuaa 3a TAXHaTa AeNHOCT.

16.4. KopnopamueHo ynpassaeHue

[pyKecTBOTO M3BbPLIBA [AEMHOCTTAa CM B CbOTBETCTBME CbC 3aKOHOAATENCTBOTO Ha Penyb6auka
boarapua. Cnes npupobusaHe Ha nybamyeH cTaTyT [py)ecTBOTO LWie CnasBa peXuma 3a
KOpPMOpPaTMBHO ynpas/ieHune B CTPaHaTa.

Mpe3s 2007 r. B®b npue HaumoHaneH KoZeKC 3a KoprnopaTMBHO ynpasneHue (,Kopekca Ha BPB”),
KOMTO BK/OYBA BCUYKM MEXKAYHAPOLHO MPUETU MPUHUMNKN 33 KOPMOPATUBHO ynpaBfieHne u nobpu
npakTMKn B obnacrtra. KogekcbT Ha BPB e 3aabakuTeNeH 3a ApyrKecTBaTa, YUMTO aKuMK ce TbpryeaT
Ha b®db.

~n

KoaeKkcbT Ha BB ce npunara Ha ocHoBaTa Ha NPUHUMNA ,,CNasBait AN obacHABal”, KOETO 03Ha4aBa,
ye [pyKecTBOTO cneABa Aa ChasBa MNpenopbkute Ha Kogekca, a B CAyyait Ha OTK/AOHEHMEe WK
HecnasBaHe, HEroBOTO PbKOBOACTBO TPAGBA A3 M3ACHM NMPUYMHUTE 3a ToBa. MHbOpPMALMA OTHOCHO
npunaraHeto Ha cbobpasasaHeTo ¢ Kogekca Ha BPB we ce paskpuBa B roAuMWHUA OTYET Ha
[py*KecTBOTO, KOMTO Lie ce Ny6/aMKyBa yYpes cneunannsmMpaHa MHPOPMaLMOHHA areHUMs, KakTo 1 Ha
WHTEPHET CTpaHMLaTa Ha [lpy»KecTBoTo.

KogeKcbT e cTaHAapT 3a Aobpa NpakTMKa M cpeactBo 3a obulyBaHe mexay busHeca M B3ema nop,
BHMMAaHMe peryaatopHaTta pamKa, 6e3 ga a nostapa. KogekcbT Ha B®Bb npenopbysa Kak 6barapckute
KOMMaHWKW Aa npunaraT gobpute NPakTUKM U NPUHLMNUTE HA KOPNOPATMBHO ynpasaeHue. MNpasunaTta
n HopmuTe Ha KoaeKkca ca cTaHAApTW 3a ynpaBAeHWETO W Haj3opa Ha NybAnvHUTE ApyrKecTsa,
[OKasanu npes roauvHute cBoATa edekTMBHOCT. B ocHoBaTa Ha Kopgekca e pasbupaHeto 3a
KOpPNOpPaTUBHOTO ynpasBiaeHWe KaTo banaHCUMpPaHO B3aMMOAENCTBME MEXKAY aKLUMOHEPU, PbKOBOACTBA
Ha KOMNaHWW U 3aMHTepecoBaHUTe Anua. [obpoTo KOPNOPaTUBHO yrnpaBieHWe O3HA4YaBa NOAIHU U
OTFOBOPHW KOPMOPATUBHM PHbKOBOACTBA, NPO3PAYHOCT U HE3ABMCMMOCT, KaKTO M OTFOBOPHOCT Ha
ApyKecTBOTO npen obuwectsoto. B Kogekca ca npeasoXKeHW npasBuaa 3a 3aliUTa Ha aKUMOHepUTe,
npaBma 3a NPO3PaYHOCT, NpaBuaa 3a paboTa Ha KOPNOpPaTUBHUTE PHKOBOACTBA U CbobpasfaBaHe CbC
3aMHTepecoBaHMTe Anua. CblumTe ca agpecupaHn Ao nybanyHuTe APY*KecTBa M APYMKECTBa, KOWUTO
nAaHupaT Aa npuaobusT nybamyeH cTaTyT.

LJMHTEPKANUTAN TPYN“ AL we npuveme cboTBeTHO [porpama 3a npunaraHe Ha MeXAyHapoaHO
npU3HaTMTe CTaHAAPTM 3a [006pO0 KOpPNOpaTMBHO ynpasieHWe, KOATO we 6bae npeacTaBeHa Ha
KomucuaTta 3a ¢MHAHCOB HaA30p M LWe ce M3NbAHABA OT [pyrKecTBoTo. Tasm nporpama Lie yperkaa
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OCHOBHWTE HACOKM W MNpUHUMNM Ha A06POTO KOPMNOpPaTMBHO YynpasfieHWe Ha [pyKecTsBoTo, B
CbOTBETCTBME C MENAYHAPOAHO NpU3HATMTE CTaHZAPTM M NpM CNasBaHe Ha pasnopeabdbuTe Ha
6bIrapCKNTE 3aKOHOBW M NOLA33aKOHOBM HOPMATUBHM aKTOBE.

XVII. 3AETU IMLA
17.1. bpol 3aemu nuya

Kbm gatata Ha lNpocneKkTta B [pyKeCcTBOTO ca aHraxmpaHu ¢ 20 6p. CAyKUTeNU, OT KOUTO 9 TEXHUYECKU
1 11 agmuHcTpaTBeH nepcoHan. CpegHaTa YNCNEHOCT Ha nepcoHana npes nepnoga 2015r.-2017r. e
6u1na cbwo 20 6p. cayxRuTenu.

Kbm patata Ha MpocnekTa, 17 aywm oT obwmsa 6poi cayRutenm nmat suce obpasoBaHue, a 3-ma-ca
CbC CpegHo.

Cnopeg, yctaHoBeHUTE HOpMmK B KogeKca Ha Tpyaa, chyuteante Ha [pyr*KecTBaTa MMaT NpasBo Ha no-
BMCOKO AOMbAHUTENHO Bb3HarpaskjeHue 3a i) M3BbHpeaeH TPyA; ii) HOWHWM cMmeHu; iii) paboTa B
cbb0oTa, HeAENA N NO BPEME Ha NPasHULM.

Cnyxutennte, Kouto paboTtat npu cneumduyHu, BpedHW WM ONaCcHWU YC/0BWUS, MOJIy4aBaT JIMYHU
npeanasHu cpeacTsa U Hagbasku. CnyskuTenuTe Ha [py*KecTBOTO MMAT NpaBo Ha HaabaBKM 3a TPyAO0B
CTa)X, Bb3CTAHOBABAHE Ha MbTHW pasxogM NpPU KOMaAHAMPOBKM UM obesleTeHne 3a TpypoBa
HepaboTocnocobHOCT nopaan 3abonaBaHe.

[py»ecTBoTo e pa3paboTnaio nporpamm 3a obydyeHune Ha caykutenute cu. MoantmukaTta B ob6s1acTTa Ha
0byyeHMEeTO e crneunanHO HacovyeHa, KaKTo KbM OBnagdaBaHe Ha NPodecMOoHaNHM MO3HAHWA, Taka U
KbM pa3bupaHe 1 cnasBaHe Ha U3NCKBAHMATA 3a 34PaBOCAOBHM U 6e30MacHM YCI0BUA Ha TPYA.

[py*KecTBOTO He Haema BPEMEHHO ANLA.

3a ga nosuwmn O6LU,eCTBeHOTO Aosepune B I'IpOd)ECMOHaJ'IMBMa M MOpasia Ha ChyxXurtenute, c1>o6pa3Ho
HOPMaTUBHUTE U3NCKBAHUA, Cnen I'IpVILI,O6MBaHe Ha r|y6nw|eH CTaTyT, CbBeTbT Ha AVpPEeKTopuUTe LWe
npueme n ETnyeH Kogekc, KOMTO Aa MMa 3a uen ga yCtraHoBM HOpPMU 3a €TUYHO U I'IpOd)ECVIOHa/'IHO
noseegeHne M Aa npeaoTBpat NPOTUBO3AKOHHU AEVICTBMH. KogeKkcbT We onpepena cnegHute
npasuna:

* 33 B3aMMOOTHOLUEHUATA C aKLWOHEepU, MHBECTUTOPU, megmn, Kommcmarta 3a d)MHaHCOB Ha430p wu
perynanmpaHnAa na3ap Ha UeHHU KHNXKa;

* 33 NnpodecroHaNHO NoBeAEHME;

* 33 JINYHO NOBELEHMUE;

* 33 B3aMMOOTHOLLEHUATA MEKAY CYKUTENUTE;

* 33 u3bArsaHe Ha KOHPIMKTU Ha UHTepecH;

* 33 usbArsaHe Ha 3n0ynoTpeba ¢ BbTPELHA MHPOPMaLUMA 1 3a 3ana3BaHe Ha KOHPUAEHLMANHOCT.
[py’KecTBOTO HIMaA CKHOUYEHM KOJIEKTUBHU TPYAOBU AOTOBOPU CbC CBOUTE CNYKUTENN.

B [lpy:KecTBOTO HAMA aKTUBHM 06eAMHEHMA HA NPODCHIO3N U CUHANKATM.

ﬂ,py)'KECTBaTa HE € CTpaHa no Tpyaosu cnopose U MHcneKumaTa no Tpy4a He € npwunarasa CaHkuunm
cnpAmo Hero.

Cnep npnaobuBaHeTo Ha NybMYeH CTATyT, NPeACTOM CKAOYBAHETO HA A0roBop ¢ AMpeKTop 3a Bpb3Ka
C MHBECTUTOpUTE.

OVpeKTopbT 33 BPbB3KM C MHBECTUTOPUTE He MOXKe aa e uneH Ha CbBeTa Ha AUpeKTopuTe Ha
Opyxecteoto. CbrnacHo ua. 116 (r) ot 3MMNUK, ocHoBHaTa ¢yHKUMA Ha [MpPeKTopa 3a BPb3KU C
WHBECTUTOPUTE € OCbLLEeCTBABAHETO Ha edeKTMBHa Bpb3Ka mexay C[ Ha [py)KecTBOoTO, OT efHa
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CTpaHa, U HeroBuUTe akUMOHEPU U MHBECTMTOPUTE, OT Apyra cTpaHa. Mo-KOHKPeTHO, JMpeKTopbT 3a
BPB3KM C MHBECTUTOPUTE OTrOBapA, BKAKOUYUTEHO HO He CaMo U 3a:

- NpefocTaBAHETO Ha UHbopMauua 3a GpUHAHCOBO-MKOHOMMYECKOTO CbCTOSIHME Ha [py»KecTBoTo, 3a
obwy cbbpaHMA M BCAKa Apyra WMHPOPMAUMA, Ha KOATO CbMNACHO 3aKoHa aKuuoHepuTe W
WHBECTUTOPUTE MMAT NPaBOo B TOBA MM KayecTBo;

- M3MNpaLLaHeTo Ha oT4yeTn M yBegomneHunsa go KOH, go bPb, L[ » cboTBETHO OnoBecTABaHe npes
obLecTBeHOCTTa;

- BOAEHETO N CbXPaHEHMETO Ha MPOTOKO/INUTE OT 3aCeaHNATA Ha ca.

17.2. AKYUOHepHU y4acmua U cmoKosu onyuu

Kbm gaTata Ha T03M [pocneKT He ca Ha/uLe J0roBOPEeHOCTM 3a yYacTMe Ha CAYXKUTEIM B KanuTaaa Ha
[lpy»eCcTBOTO MM OTHACALLM Ce A0 pasnpeaensHe Ha nedvanbara.

Ha cnyutenute Ha [py*KecTBOTO He ca NpefoCTaBeHn U He NpeacTomn aa 6'bﬂ,aT npeanocraBeHM npasa
3a 6be3nnaTHo I'IpMLI,O6MBaHe Ha akuun n eKBUBAaNEHTU HA aKUUNW.

Hama nuua, Kouto ga npuTexasaT ONuunM BbpXy aKUuMmUTe OT Kanutana Ha [pyKecTBOTO, KaKTO U HAMA
nua, KbM KOUTO MMa MOET aHMraXXMMeHT noa ycnosume naun 6€3yC}'IOBHO Aa 6'b,£],aT n3gageHun onumnm B
TAXHA Noa3a.

17.3. OnucaHue Ha 8CAKAKBU 002080pPeHOCMU 30 y4acmuemo HA CAyxumesaume 8 Kanumanaa Ha
Emumerma

Kbm fgataTa Ha uM3roteAHe Ha HacToAwmA MpPOCneKT He CbLLecTBYBaT AOroBOPEHOCTM 3a yyacTue Ha
CNYXKUTENNTE B KanuTana Ha [lpy>KecTBOTO, BK/IOUYUTE/IHO YPes3 U3aaBaHe Ha akuun, onuumn nam apyru
LEHHM KHMXKa.

XVIl. MAXXOPUTAPHU AKLUMOHEPU

18.1. laHHU 3a aKyUoOHepume, Nnpumexasauju Had 5 Ha cmo om akyuume ¢ NPAso Ha aaac

Kbm patata Ha Hactoswmsa [pocnekt Annm Maromenosud Anuves, Tpa*k4aHWH Ha PyckaTa
depepauyna, nputerkaBa npAko 75% OT KanuTana, CcboTBETHO OT rnacosete B OCA Ha
“UHTEPKANUTAN TPYN” AL vinn 2 887 500 (4Ba MMIMOHA OCEMCTOTUH OCEMAECET U CeAEM XUNAAU U
NeTCToTUH) 6posi NOMMEHHN, BE3HANNYHK aKLMMU.

"HUKCbH IMMUTEL" EOOA npuTtexkaBa npsako 20% oT KanuTana, CboTBeTHO OT rnacosete B OCA Ha
“UHTEPKANUTAN TPYN” AL vau 770 000 (cepemcToTUH M cegemaeceT xunagu) 6pos NMoumeHHw,
6e3HaNMUYHK akumKu. KaTo KpaeH, gelctBuTeneH COBCTBEHWK Ha aKuuuTe ce fABABa eAHONNYHUA
CcoBCTBEHUK Ha KanuTana Ha "HUKCbH IMMUTEA" EOOL BaHa Aumutposa YepseHKoBa.

"NAK KAMUTAN FPYN" EOOA nputexkasa npsko 5% oT Kanutana, cboTBeTHO OT riacoseTe B OCA Ha
“UHTEPKANUTAN TPYN” AL wnm 192 500 (cTo peseTaeceT U ABe XWMAAAM M NETCTOTUH) 6posn
NOMMEHHM, Ge3HanuMyHM aKkumn. KaTo KpaeH, AeicTButeneH COBCTBEHWMK Ha aKuuuTe ce ABABA
eHO/IMYHMA cobCcTBEHUK Ha KanuTana Ha "JIAK KAMUTA TPYN" EOO/ rpaxkaaHWUHBLHT Ha Pyckata
depepauuns AHcap Kazbekosuny Masaes.

HAama apyrm nanua, n3BbH NOCOYEHUTE NO-rope, KOUTO Aa NPUTEXKABAT NPAKO, HEMPAKO, Ypes3 CBbpP3aHn
Avua Hag, 5 Ha cTo OT KanuTtana Ha EmuTeHTa.

18.2. Pazau4HuU Npasa Ha 2aac Ha 2a1a8HUMe aKyuoHepu Ha OpyHecmeomo

Bcuukn uspgageHn akumm Ha “UHTEPKAMUTAN TPYMN” AL vmaT enHakBu npaea. B To3m cmucoun
nocovyeHuTe No-rope akUMOHEepPU He NpuUTeXKasaT pasanyHuM npasa Ha rnac 8 OC Ha Jpy»KecTBoTo.
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18.3. /luya, Koumo ynpamcHA8am KOHMpos 8bpxy EMumeHma u 8beedeHu mepKu cpeuwly 3s10ynompebu
C KOHMpon

CbrnacHo gedpuHuumata Ha naparpad 1, 1. 14 ot JonbaHuTenHuTe pasnopeadu Ha 3MMUK ,koHTpon” e
Ha/nUe, KOraTo egHo Anue:

- NpUTe)KaBa, BKAKYMUTENHO Ype3 AbLIEPHO APYKECTBO WKW MO CMaata Ha cnopasymeHue C Apyro
anuge, Hag 50 Ha cTto oT 6pos Ha rnacoBeTe B 06WOTO CbOpaHMe Ha eaHO APYXKECTBO WA APYro
IOPUANYECKO NTNLE;

- nan

- MOXKe da onpeaensa npako WM HEMNPAKO NnoBeye OT NOJIOBMHATa OT Y/JeHOBETE Ha YNpPaBUTE/IHUA
WM KOHTPOJIHMA OpraH Ha e4HO PUAMYECKO NULE;

- nan

- MOXe no Apyr HayunH Aa ynpaxXHABa pelwaBallo B/JIUAHUWE BbPXY B3EMAHETO Ha pelleHUA BbB
BPb3Ka C ﬂ,eVIHOCTTa Ha IOpUANYECKO nle.

CbrnacHo uuMTMpaHaTa pasnopenda, KbM MOMEHTA Ha M3rOTBAHE HA HACTOALLMA [AOKYMEHT, Anu
Maromenosuuy AnveB ynpaskHaBa KoHTpon Bbpxy “UHTEPKAMWTAN TPYN” AL no cmucbna Ha
naparpad 1, 1. 14, 6. ,a“ ot JonbaHUTeNHUTE pa3nopeabu Ha 3MMLUK, Tbih KaTo NpAKo NpuTexKasa Haj
50 Ha cTo oT 6pos Ha rnacoseTe B 06WOTO CbbpaHMe Ha [pyKecTBOTO.

EMUTEHTDBT He e BbBeJ1 CneumanHn MepKu cpeLty 3noyn0Tpe6a C NPAK NN HENPAK KOHTPO/1.

18.4. floeogopeHocMu 30 NPOMAHA 8 KOHMPOA HA OPYyHEcmeomo

Ha EMMTEHTa He ca M3BECTHM AOrOBOPEHOCTM, AEMCTBMETO Ha KOUTO MOXe Ha HAKOA cieaBalla AaTa
[a foseje A0 NPOMAHA B MPEKUA KOHTPOA BbpXy [pyKecTsoTo.

XIX. CAEJZIKU CbC CBbP3AHU JIULIA
Mo cmucbna Ha MCC 24 paaeHo AnLe ce cYuTa 3a CBbP3aHO, KoraTo:
a) ANPEKTHO UNM UHAMPEKTHO Ypes einH UK NoBeYe NocpeaHULM NULETO:

i) KOHTpOAMpa WAM € KOHTPOAMPAHO, UAM € noj ObWMA KOHTPO/A Ha NpeanpuATUETO
(nocnegHoTO BKAKOYBA NPEANPUATMA MaWKM, AbLIEPHU NpeanpuatTMa U CbObPLIEPHU
npeanpuAaTmA);

II) MMa 0Aan B NnpeanpuATUETO, KOETO MY AaBa Bb3MOXHOCT Aad ynpaxXXHABa 3HAYNTENIHO B/IMAHNE
Had npeanpuaTtneTo,; nan

iii) ynpa*kHaBa 06l KOHTPO BbPXY NpeanpuaTneTo.

6) nvueto e acoummpaHo npeanpuatne (cbrnacHo onpegeneHnero B MCC 28 ,MHBecTMuun B
acouMmpaHu npeanpuaTna“) Ha npeanpUATUETO.

B) IMLETO € CbBMECTHO NpeanpuaTue, B KOETO NPeanpUATUETO € KOHTPOMpPALL, CbAPYXKHUK (BX. MCC
31, dsnoBe B CbBMECTHM Npegnpuarma‘“).

r) MMUETO e YneH Ha KAYOB PbKOBOAEH MEepPCcoHan Ha NpeanpuUATUETO WU HEroBOTO MpeanpuAtue
Mmalika.

4) nMueTo e 6A13bK YNeH Ha CEMENCTBOTO Ha PU3NYECKO NNLLE, KaTO NOCOYEHOTO B ByKBa a) UAM T) no-
rope;

e) NMueTo e npeanpuATUE, KOETO € KOHTPO/JIMPaHO, CbBMECTHO KOHTPOJIMPAHO WAW 3HAUYUTENHO
NOBANAHO OT NMLETO, NocoYeHo B byKea ,,r" nam 4", AN NpUTEXKaBaLLLO 3HAYMTENIHM NpPaBoOMOLMA 3a
rnacyBaHe B TOBa NpeAnpusaTUe, NPAKO UKW HEMPAKO;
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X) NMUETO npeacTasnABa MniaH 3a A0OXOAM cfied, HanyckaHe Ha paborta Ha CayXutenn Ha
npeanpuUATUETO UM Ha BCAKO NPeanpuaTUe, KOETO € CBbP3aHOo AnLe ¢ npeanpuaTneTo.

Cpoenka mexay CBbp3aHM nnua € Haaunue, Korato Mma npexBbpsAHE Ha pPecypcu, ycnyrm wunm
3a4b/IXKEHUNA MeXAY CBbP3aHU nLa, 6e3 3HauyeHune Aann ce npunara HAKaKBa LieHa.

I'Ipe3 nepmnoaa, OoT Bb3HMKBAHETO CU A0 AaTaTa Ha HACTOAWMNA OOKYMEHT, EMUTEHTBT He e CKawouBan
COENKU CbC CBbP3aHM /LA, CbrNaCHO NOCo4YeHaTa no-rope ,Cl,eq)MHVILI,MFI.

XX. PUHAHCOBA MHO®OPMALINA

20.1.Micmopuyecka puHaHcoea UHgpopmayus

B Pasgen lll, no-rope, e npeacraBeHa obobuieHa PpuHaHcoBa MHOOPMAUMS 33 CbAbPMKAWOTO Ce B
roguwHuTe oautupaHm oduHaHcoBn otdyetu Ha ,MHTEPKAMNWUTAN TPYN“ AL kbm 31.12.2015 r.,
31.12.2016 1.1 31.12.2017 r. n HeoanTMpaHua dnHaHcoB oT4yeTn Kbm 30.09.2018 r.

OTyeTUTE Ca Ha Pa3nNoONOXKEHNE HAa MHBECTUTOPUTE HA aZpeca Ha ynpasieHWe Ha [py*KecTBOTO B rp.
Codusa, 6yn. Mapwusa Jlynsa 9-11, busHec ueHTbp Codpua-2000, et. 5 n B odpnca Ha UHBECTULMOHEH
nocpeaHuk ,,AnnuHrosa ¢uHaHcoBa KomnaHua“ A[l, Ha aapec: rp. Codusa, ya. ,I. C. PakoBckn” Ne 42,
eT. 4. v cblumTe moraT Aa 6bAaT NpeAoCcTaBeHU MPU NOMCKBAHE Ha BCEKU MNOTEHLMANEH NHBECTUTOP.

Cnep Kato 6bae BAMcaHO KaTo nybamuHo apyxectBo, “UHTEPKAMUTAN TPYN” AL we wuma
3a4b/KeHWe Jda nyb/MKyBa UM OMNOBEcTABa pPerynspHo cBouTe (MHAHCOBM oOTyeTU. YYpes
cneunanmnsmpaHa MHGOPMALIMOHHA areHUMsA U Ypes3 eNeKTPOHHa CTaHMLUa Ha ApyxecTsoTo. OTueTuTe
we 6baaT npeacTtaBaAHn Ha KOH 1 obwectBeHocTTa. OTyeTUTE LWe 6bAAT U3rOTBAHU B CbOTBETCTBUE C
MeayHapoaHWUTE CHETOBOAHM CTaHAAPTM U We BKIKOYBAT:

e CyeToBogeH banaHc;

e OTyeT 3a NPUXOAUTE U Pa3XoanTe;

e OTyeT 33 NAapUYHUTE NOTOLM;

e OTueT 33 cOBCTBEHUA KanuTan;

o [loAcHeHMsA KbM GUHAHCOBUA OTYET;

e CrpaBKa 3a onoBecTABaHe Ha CYETOBOAHATA NOJIUTUKA;

o OAUTOPCKM AOKNAL KbM O0AUTUpPaH oTyeT Ha [lpy*KecTBOTO;

o [loknap 3a AeMHOCTTa 3a YKa3aH nepuoa.

20.2. Mpoghopma ¢puHaHcosa uHpopmayusa

N3uckBaHeTO 3a npeactaBaHe Ha npodopma PuHaHcoBa WHOOPMAUMA € HEMpPUIOKMMO 3a
LpyxecTtsoTO.

20.3. KoHcoaudupaHu ¢puHaHcosu omyemu

ﬂ,py)'KeCTBOTO HE NU3roTea n He I'IY6}'IVIKYBa OTHYETU Ha KOHCONMOgunpaHa 6asa.
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20.4. O0umupaHa ucmopu4yecka (huHaHcosa UHGpopmayus

UcTopunyeckata nHbopmauma B HacToAwmA [poCneKkT € CbrNacHO AaHHM OT FOAMLIHUTE OANTUPAHMU
¢nHaHcoBM ot4eTn Kbm 31.12.2015r., 31.12.2016 r. n 31.12.2017 r., 3ae4HO C OAUTOPCKUTE AOKIAAM,
n3rotBeHn cbrnacHo MC®PO. loguwHata wUcTopuyecka ¢PUHaAHCOBaA WMHGOPMAaLMA, W3NON3BaHA B
PernctpaumMoHHMA OOKYMEHT, e oguTupaHa. Mpe3 nepnoaa, o6xBaHaT OT UCTopUYecKaTa GMHAHCOBA
MHPoOpMaLMA, HAMA WM3PA3EHO KBANMPUUMPAHO MHEHME B OAUTUPAHUTE PUHAHCOBM OTYETM HA
LMAHTEPKAMUTAN TPYN“ ALL.

B HacToAwWwMmA AOKYMEHT HE Ce CbAbpPrKa MHd)OpMaLI,Mﬂ Pa3MyHa OT U3NO0N3BaAHATA UCTOPUYECKA TaKaBa
Ha 6asa OANTUPAaHU rogniiHn d)MHaHCOBM OTHETU.

20.5. MexOuHHa u 0pyaa puHAHCo8a UHPOPMAyus
Kbm aatata Ha MNpocnekTa, [pyKecTBOTO He U3roTBA MeXAUHHU GUHAHCOBM OTYETH.

Cnep BNUCBaHETO My KaTo Myb6AMYHO APYXKECTBO, CbIaCHO M3MCKBAHMATA Ha HOpmaTUBHaTa ypeaba,
e 6bAaT U3roTBAHN MEKANHHU GUHAHCOBM OTYETM, KOUTO LLE Ce NPeAOCTaBAT Ha 0bLLEeCTBEHOCTTa, B
3aKOHOYCTaHOBEHMUTE CPOKOBE.

dUHAHCOBUTE OTYETU M BCUYKM OMMCAHM MO-Tope AOKYMEHTM moraT aa 6baaT pasrnegaHu B B odpuca
Ha OpykectBoTo, B rp. Codus, byn. Mapwua JSiymsa 9-11, busHec ueHTbp Coduns-2000, eT. 5.

20.6. Hghopmayus 3a sucAwU cb0ebHU, AOMUHUCMPAMUBHU Uau apbumpaxcHu npoussoocmsa.

KbM HacToALWMA MOMEHT, KakKTO M MO BPemMe Ha nepuoga, obxsallall, Halk-Manko npeauwHuTe 12
meceua, “UHTEPKAMUTAN TPYN” ALl He e un He e 6uA cTpaHa MO MO AbPKABHM, MNPABHU WAU
apbUTPaXKHU NPOM3BOACTBA (BK/IOUUTENHO BCAKAKBM TaKMBA BUCALLM NMPOU3BOACTBA MM OMACHOCT 3a
TAKMBa, 33 KOWTO € OCBEOMEHO), KOUTO MOTaT MM Ca MOT/IM 4@ UMAT 3HAYUTE/IHU Nocneanum npes
6/1M3KOTO MMHaNo 3a [py»KecTBOTO M/MAM 33 GUHAHCOBOTO CbCTOSHWME WMAW peHTabuaHocTTa my.OT
Bb3HMKBAHETO CM A0 HaCTOAWMSA MOMEHT [py*KecTBOTO He e 610 cTpaHa No NPUKAYUAN CbaebHH,
apbuUTPaXKHU M aJMUHUCTPATUBHU NPOU3BOACTBA, KOMTO MOraT Aa MMaT WAM Ca MUMaaW CbLLECTBEHO
B/IMAHME BbPXY HETO UM BbPXY PUHAHCOBOTO My CbCTOSIHME U PEHTabUAHOCT.

Ha [py»ecTBOTO He € W3BEecTHa Bb3MOMXHOCT 3a obpasyBaHe Ha b6baewyn apbuUTpaxkHU WU
aAMUHUCTPATMBHM NPOU3BOACTBA, KOMTO MOraT A4a MMaT CbLLECTBEHO BAUSAHUE BbPXY BbPXY HEro uau
BbPXY GMHAHCOBOTO MYy CbCTOSIHME U PEHTAaBUAHOCT.

20.7. fJusudeHmHa noaumuka

[pyKecTBOTO HAMA npueTa oT 06wWoTo cbbpaHue unm CL AMBUAEHTHA NMOAUTUKA UKW SPYT aKT, KOMTO
[a onpeaensa HauyMHa Ha pasnpeaensHe Ha nedyanbaTa. PelweHue 3a pasnpeaeneHNeTo Ha nedyanbarta
ce B3eMa OT roamMWHOTO 0610 cbbpaHue Ha akuMoHepuTe.

20.8. [TpoMeHU 8b8 (hUHAHCOBOMO U MbP2OBCKOMO CbCMOAHUE HA [pyrecmesomo, Hacmwviuau csieo
damama Ha nybauKkyseaHe Ha NocsaedHUs huHaHCo8 omyem.

He ca HacTbNuAM cbluecTBEHM CbOUTUA, KOUTO BOAAT A0 3HAYMTESIHA NPOMAHA BbB GUHAHCOBATA UM
TbproscKaTta No3numa Ha [lpyKecTBoTO cnep AataTta Ha Nyb6anMKyBaHe Ha nocnegHNA GUHAHCOB OTYeT.
XXI. AONBNAHUTENHA UHOOPMALUA

21.1. [laHHU 3a Kanumana Ha [pyxecmsomo.

Kbm pgaTtata Ha WM3rotBAHE Ha HACTOAWMAT OOKYMEHT, OCHOBHWMAT aKLUMOHepeH Kanutan Ha
“UHTEPKAMUTAN TPYN” AL e B pasmep Ha 3850 000 neea, pasnpegeneH B 3 850 000 6pos
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0bUKHOBEHN, BE3HA/IMYHU MOMMEHHU, CBOOOAHO NPEexBbpaAeMU aKUMWM C HOMMHANHA CTOMHOCT OT
eaVH neB BCAKA. KanntansT e BHECEH 1susno.

B nepuoaa, obxBaHaT oT NCTOPHNYECKaATa d)MHchosa MHd)OpMaLI,Mﬂ A0 OaTaTa Ha HacToAWwunA |_|pOCI'IEKT
AKUMOHEPHUAT KannuTan Ha ,U,F)Y)KECTBOTO HE € MPOMEHAH.

3 600000 nB. (TP MMAMOHA W LWECTCTOTUH XWUAAAW NeBa) OT KanuTasna Ha APYrKecTBOTO
npeacTaBABaT HeEMapMYHa BHOCKA, C NPeaMeT KaKTo clenBa:

A) B3emaHuaTa Ha ,POCKAMUTAN TPYMN” EOOA kbm ,MHTEPKAMUTAN TPYN” A, Bb3HMKHaAW Ha
OCHOBaHWE Ha AONbAHUTENHU NAaPUYHM BHOCKM, Bb3Au3awm Ha 3 300 000 nB. (TpM MMUAMOHA M TpUCTa
XUnagm nesa) Kbm mecel, oktomspu 2014 r,;

B) BzemaHusaTa Ha ,JIAK KAMUTAN TPYN” EOOA kbm ,MHTEPKAMUTAN TPYN” A, Bb3HWKHaAM Ha
OCHOBaHME Ha AOMbAHUTENIHU NapPUYHU BHOCKM, Bb3M3alm Ha 300 000 n.. (TpUcTa Xxunaam nesa) KbmM
meceu, oktomepn 2014 r.

HenapuyHaTta BHOCKa B KanuTana Ha [pyXecTBOTO C NOCOYEHUA NpeaMeT € OLeHeHa No pesa Ha uyi.
72, an. 2 ot TbproBcKMA 3aKOH Ha ob6uia ctoiiHocT oT 3 600 000 nB. (TPU MWUAMOHA M LIECTCTOTUH
XUNAAN NeBa), CbracHO BMUCAaHO B TbProBCKUA PErnucTbp 3akaloyeHMe 3a OUeHKa Ha HemapuyHa
BHOCKa Mo AKT 3a HasHavaBaHe Ha Bewy nnua Ne 20140924180900/25.09.2014 r.250 000 n.. (aBecTa u
neTaeceT XMNsaM NeBa) OT KanuTana Ha APYKeCcTBOTO NPeAcTaB/iABaT NapuUYyHM BHOCKKU, HanpaBeHU oT
aKUuMoHepuTe.

[py»KecTBOTO He e M3/aBasio aKLMK, KOMTO He ca NpeAcTasB/ABau KanuTan.

“UHTEPKAMUTAN TPYN” AL He npuTe)kaBa cobCcTBEHWM akuuMu. He ca Hanuue akuuu OT Kanutana,
ObpPXKaHW OT NN OT UMETO Ha EmMuTteHTa.

LApyKecTBoTO He e n3[aBano KOHBEPTUPYEMU LLEeHHU KHUXKQ, obmeHsemu UEeHHWN KHUXa Uan UeHHU
KHWXa C BapaHTH.

KbM MOMeHTa Ha M3roTBAHE Ha HaCTOALLMA MPOCMEKT He CbLeCTBYBaT MNpaBa WUAKM 3aAbAXKeHUA 3a
I'IpMﬂ,O6MBaHe Ha yCTaBeéH, HO HEEMUTUPAH Kanuta.

Hama nuua, KoMTo Aa npuTekasaT onuMm Bbpxy KanuTana Ha “UHTEPKAMNUTAN TPYN” AL, Hama u
M3, KbM KOMTO MMa MOET aHraXKMMeHT, Noj ycaoBue uan 6e3ycnoeHo, Aa 6baaT M3gafeHn onumm B
TAXHa nonsa.

Cnen npuaobuBaHeTo Ha nyb6aMueH CTaTyT U cnef BMMCBAHETO My B pernctbpa Ha nybanyHWUTE
ApyXecTBa, BoAeH oT KomwucuaTa 3a OMHAHCOB HaZ3op, emucuata OBWMKHOBEHM aKuMKM Ha
[pyKecTBOTO LWe 6bae perncTpupaHa 3a Tbprosua Ha bOb.

21.2. UHpopmauusa 3a ycmaea Ha pyicecmeomo

OencreawmaTt Ycras Ha “UHTEPKAMNUTAN TPYN” AL e npueT Ha Obwo cbbpaHue Ha [pyrKecTBoTo,
CbCTOANO Cce Ha 21.05.2018 r.

B yCTaBa He Ca npeasuaeHun orpaHn4yeHnAa OTHOCHO NPEXBBbPIAHETO Ha akKuuu. Te ca CBOGO,CI,HO
NPEXBBPINMU LLEHHN KHUMKA.

21.2.1. OnucaHue Ha npedmema Ha BeliHocm u yeaume Ha Lpyrecmeomo u Kboe colume mo2am 0da
6v0am HamepeHU 8 ycmasa

MNpegmeTbT Ha AelHocT Ha “UHTEPKAMUTAN TPYMN” AL e nocoyeH B uyn. 4 oT YcraBa M Kacae
M3BbPLUIBAHETO Ha C/legHUTe AEWHOCTU: MOLWEHCKU NapuyHU NPeBoAW, U3BBLPLLUBAHU OT AULEH3MpPaH
MOLLEHCKN onepaTop, NPeaocTaBaHE Ha YCAYrM, CBbP3aHW C MIaTEXHW onepauumn 4pes TexXHUYecku
YCTPOWCTBA, TbProsmsa, MPOU3BOACTBO U AUCTPUBYLMA Ha CaMOJIeTM BbB BCAKAKbB BUA, PEMOHT,
noaapbKKa, rapaHUMOHEH U U3BbHrapaHUMOHEH cepBus, obydeHne Ha aBUaLMOHHM Kafpu KaKTo M
BCAKa Apyra AeWHOCT, KOATO He e 3abpaHeHa OT 3aKoHa.
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CbrnacHo cbluma YneH oT Ycrasa, [pyXKecTBoTo MMa 33 Les A3 M3BbPLUBA cOOCTBEHA TbProBCKa MAM
npou13BOACTBEHA AENHOCT.

21.2.2. Pe3rome Ha 8CAKAKeU pasnopedbu Ha y4pedumesnHua 002080p, ycmased, xapmamd, unu
npasunHUyUMe 8b8 BPB3KA C YseHoseme HA aOMUHUCMpamueHume, ynpasumesnHume U HaO30pHU
op2aHu

Bcuukn pasnopepbu B yctaBa Ha “UHTEPKAMUTAN TPYN” A[Ll, oTHOCHO uneHoseTe Ha C/[ Ha
[py*KecTBOTO ca CbobpaseHn ¢ M3UCKBAHUATA HA TbProBCKMA 3aKOH M aKTOBETE MO NPWUIAraHeTo my.

[py*KecTBOTO MMa eAHOCTENEHHA CUCTEMA Ha yrpaBaeHue.
OpraHu Ha ynpaBneHue ca O6woTo cbbpaHue Ha akumoHepuTe n CbBeTa Ha AMpPEKTOpUTE.

O6uwoTo cbbpaHMe ce CbCTOM OT BCUMYKWU akuMoHepu. MpaBoTO Ha rnac ce ynpaxHABa OT AMuaTa,
BMWUCaHM B perncrbpa Ha ,LleHTpaneH genosutap” AL KaTo akumoHepu, 14 gHM npean gatata Ha
O6woTo cbbpaHue. AkuMOHepuTe PU3MYeckM nuua ydactsaT B O6wWoTO CcbbpaHue AUYHO, uYpes
KOpecnoHAeHLUMA AN Ype3 MUCMEHO YNbJHOMOLLEH NpeacTasuTen. AKLMOHepUTe 1opuandeckm amua
yyacteaT B O6W0TO cbbpaHMe Ypes 3aKOHHUTE CM NPeACTaBUTENN, Ype3 KOPeCnoHAEHUMA NN Ypes
NMMUCMEHO YMb/IHOMOLWEHO OT TAX APYro avue. AKUMOHepuTe MMaT npasBo Aa YMbAHOMOLWAT BCAKO
$M3MYECKO UM IOPUANYECKO NIMLE [a yYacTBa M Aa rnacyBa B 06WoTo cbbpaHue OT TAXHO Mme. YneH
220, an. 1, uspeyveHune Tpeto oT TbpProBCKMA 3aKOH HE Ce Npuaara, ako akLMOHEPHbT U3PUYHO € MOCOYUA
HauyMHa Ha ra1acyBaHe No BCAKA OT TOUYKUTE OT AHeBHMA ped. YneHoseTe Ha C, moraT Aa NpMCHLCTBAT Ha
0O6woTO cbbpaHMe, HO Be3 NPaBO Ha I/1ac, OCBEH aKo Ca akLMOHePU.

B un. 31 ot ycraBa Ha “UHTEPKAMWUTAN TPYN” A e npeaBuAeHa KOMMETEHTHOCTTa Ha O6uioTo
cbbpaHuMe Ha akunoHepuTe.

06uoTo cbbpaHMe B3ema CbOTBETHU PeLLEHMA NO BbMNPOCK, KaTo:
1. u3meHs 1 gonb/Ba YCTaBa;

2. yBe/IMYaBa M HamanABa KanuTana;

3. npeobpasysa v NpekpaTasa [py*KecTBoTo;

4, M36Mpa n OCBO60)-KLI,aBa yneHoseTe Ha CbBeTa Ha ANPEKTOPUTE, onpenena Bb3HArpaxXKgeHNETo Um,
KaKTO 1 pa3Mepa Ha rapaHumnATa, KOATO Te Tpﬂ6Ba Aa Aaaat,

5. Ha3HayaBa u ocso6o>1<p,a8a ANNNOMUPAHN eKCNePT-CHETOBOANTENN,
6. 0AO6pﬂBa rognwHunAa (I)MHaHCOB OTYET, CNie 3aBepPKa OT Ha3Ha4YeHUTE eKCNepT CHETOBOAUTENN,

7. B3ema pelleHMs 3a pasnpedensHe Ha nevanbarta, 3a nonbsasaHe Ha ¢oHA ,PesepsBeH" M 3a
M3nnallaHe Ha AMBUAEHT;

8. HasHauyaBa J/IMKBMAATOPUTE MpWM MpekpaTaBaHe Ha [pyXKecTBOTO, OCBEH B C/y4yal Ha
HEeCbCTOATE/THOCT;

9. ocBoboXKaaBa OT OTFTOBOPHOCT YnieHoBeTe Ha CbBeTa Ha AUPEKTOPUTE;

10. pelwaBa 3a n3gaBaHeTo Ha 0b6anrauuuy;

11. onpenena oCHOBHUTE HAaCOKK B AeMHOCTTa Ha [py*KecTBOoTo;

12. B3eMma pelleHus 3a CbLLECTBEHM NPOMEHN B AeHOCTTa Ha [py*KecTBOoTo;

13. pewaBa v Apyrv BbNPOCK, NPeAoCTaBeHN B HEroBaTa KOMMNETEHTHOCT, CbI/IaCHO 3aKOHa M yCTaBa.

CbrnacHo un. 25 ot ycrasa, Obwo cbbpaHue ce CBUKBA Ha peoBHO roAuULLIHO 3acedaHue oT CbBeTa Ha
anpektTopute. To moxe Ada 6bAe CBMKAHO M MO MCKaHe Ha aKUMOHEepW, KOWUTO MpuUTexKasaT aKkuuu,
npeacTaBAABalLM NOHE 5 Ha CTO OT KanuTana Ha APY»KecTBoTO.

CbrnacHo 4. 33 oT ycTaBa, [lpy*KecTBOTO ce ynpaBasBa oT CbBET Ha AMPEKTOPUTE, KOUTO Ce CbCTOU OT
TpW A0 NeT 4YseHa, KoMTo n3bupat egmH mexay Tax 3a lNpeacepaten Ha CA.. MaHAATLT Ha YieHoBeTe
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Ha CbBeTa Ha AuMpeKkTopuTe e Tpu roamHu. YneHoseTe Ha CbBeTa moraT ga 6baat npensbupaHu bes
orpaHuyeHus.

CbBeTbT Ha ANPEKTOPUTE pellaBa BCHUYKKM BBMPOCUM OT CBOATA KOMMNETEHTHOCT NPU Cna3BaHe Ha
peweHnATa Ha O6LLI,0TO c1:6paHV|e, TO3N YCTaB U ,D,eﬁCTBaU.LMTe HOPMATUBHWU aKTOBE, KaTo:

1. B3ema peweHna 3a ysesind4aBaHe Ha Kanntasa B PaMKUTE Ha OBN1aCTABAHETO MO Y. 15 ot YcTaBa;
2. CTONAHMCBA MMYLLECTBOTO Ha ,ﬂ,pymeCTBOTO,'

3. onpeaens HAacoOKWUTe Ha MHBECTUUMOHHATA NOUTUKA, NPUeMa NJaHOBE M MPOrpamu 3a AenHocTTa
Ha [pyKecTBOTO;

4. npyema opraHM3aLMOHHO-yNpPaBAEHCKaTa CTPYKTYpa, pesa 3a HasHayaBaHe M 0CBObHOXKAaBaHe Ha
nepcoHana, NnpasuaaTa 3a paboTHaTa 3ansiarta v 4pyru BbTPELLHW NpaBuaa Ha [pyKecTBoTo;

5. B3ema peLlleHuna 3a AbAroCPOUHO CbTPYAHUYECTBO (Hag TP roAmMHM) OT CbLLECTBEHO 3HaYeHue 3a
[ py»KecTBOTO 1 NpeKkpaTaBaHe Ha TaKoBa CbTPYAHUYECTBO;

6. NpoBepsaBa MO BCAKO Bpeme [AOKNAAM, CMETKM, CYETOBOAHWUTE KHUTU U APYyruTe OPYHKECTBEHU
OOKYMEHTU;

7. B3ema pelleHus 3a Cb3aaBaHe M 3aKpUBaHe Ha K/I0HOBE;
8. B3ema pelleHNs 3a CbLIECTBEHN OPraHM3aLMOHHN NPOMEHU;

9. peluaBa BCUYKWM APYrY BbMNPOCK, KOMTO HE Ca OT WU3KAYMTENIHaTa KOMMeTeHTHocT Ha O6uoTto
cbbpaHue no cunata Ha 3akoHa uau Ycrasa.

CbBeTbT Ha AMpeKTopuTe ce cbbupa Ha PeaoBHU 3acedaHnA Hal-ManKo BeAHbX Ha TpM meceua. 3a
nposexgaHe Ha peaoBHM 3acefdaHuna Ha C[l e HeobxoAMMO Aa MPUCLCTBAT HE MO-Masiko OT
Mo/IOBMHATa OT YIEHOBETE MY, IMYHO MW NPEACTaBAABAHN OT APYr YneH Ha CbBeTa.

C[, MmoXe Aa B3ema pelleHna U HenpUCbCTBEHO, Ype3 MPOTOKOA (pelleHune), nognucaH OT BCUYKM
yneHose.

C/[], B3ema pelieHnaTa c1 camo C eanHoayLime.

3a 3acefaHuUATa Ha Cﬂ, Cce BOOAT NPOTOKOJIN, KOUTO Ce NoANnncCBaT OT BCUYKU NPUCDHCTBYBALLMK YieHOBE
Ha CbBeTa, KaTo ce oTbennAsBa Kak e rnacyBsas BCEKU OT TAX MO pa3rnexXgaHnte Bbnpocu.

CbBeTbT Ha ANPEKTOPUTE BbB3/1Aara ynpasieHNETO U NpeacrtaBuUTeNICTBOTO Han-MaNlko Ha eanH oT
CcBOUTE YsieHoBe - M3nbaHnTeneH aupektop. MNpeacenatenaT Ha C,ﬂ, CKNto4YBa OT MMETO U 3a CMETKA Ha
OPYXKecTBOTO A0roBop 3a ynpasaeHne ¢ MU3NbAHUTENHMA [UPEKTOpP, B KOUTO ce AoroBsapATt
KOHKPETHUTE NpaBa U 3a4b/1XKeEHNA, Bb3HArpaxxXaA4eHMeTo, OCUTypoBKNUTE U APYyrn ycnoBsuaA..

N3MbAHUTENHUAT ANPEKTOP OoCblleCTBABA TEKyLlaTa ILl,el‘/JIHOCT Ha APYyXeCTBOTO U ro npeacrasidBa, B
TOBa 4YNCNO:

1. opraHmsupa n3nbaHeHUeTOo Ha peweHunaTa Ha CO v Ha OCA;
2. opraHu3upa genHocTTa Ha [pyXecTBoTo;
OCblLLEeCTBABA ONEePaTUBHOTO PbKOBOACTBO Ha [pyKecTBOTO;

3.
4, ocurypAasa CTONMNaHNCBAHETO U ONa3BaHETO Ha MMYLLECTBOTO Ha ﬂ,DY)KECTBOTO;
5. CbXpaHABa U nN3nNo0a3Ba nNeyarta Ha ,U,DY)‘KECTBOTO,'

6.

Mpepcrasnasa [py»ecTBOTO M OCbLUECTBABA NMpPaBaTa M 3a4b/BKEHNATA, KOUTO Ca MY Bb3JIOXKEHU C
HOPMATMBEH aKT, HacToALWMA ycTas, peweHna Ha OCA nnan pewenHuna Ha C/.

M3MNbAHUTENHUAT AUPEKTOP MMa NPABO A3 NOANMCBA AOTOBOPU U Aa 3a4b/KaBa [pyrKecTBOTO 33 CymU
0o 1000 (xunspa) nesa.
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N3MbAHUTENHMAT OUPEKTOP MMA NPABO Aa NOANMCBA A4OroBOPU U Aa 3a4bxKaBa [py»KecTBOTO 3a Cymu
Hag 1000 (xunaga) nesa, camo 3aegHo c [Mpeacepatens Ha CbBeTa Ha OMPEKTOPUTE, KaTo B TO3M
cny4yait u gBamaTa noJsiarat NoANMCUTE CU BbPXY CbOTBETHUTE JOKYMEHTHU.

YneHoseTe Ha CbBeTa Ha AVPEKTOpUTE NpPenoCTaBAT rapaHunAa 3a TAXHOTO ynpaBaieHWE B pa3mep,
onpegeneH ot O6LLI,OTO c1:6paHv1e, HO HE NO-ManKOo OT TPUMECEYHOTO UM 6pYTHO Bb3HarpaxXaeHue.
Tosa npaBuao He Ce nphnara, B CAy4ante KOrato 4ieHoBETE Ha CobBeTa Ha ANPEKTOPUTE HE NOJs1Iy4aBaT
Bb3HarpaxageHue.

CournacHo un. 15 ot ycrasa, C[ vma npaBo ga B3emMa pelleHMA 3a YBe/MYaBaHe Ha KanuTana Ha
OpyecTBoTo, A0 AocTUraHe Ha obuy pasmep ot 25 000 000 (aBageceT M neT MUAMOHA) fieBa, Ypes
M3aaBaHe Ha HOBM EMUCUM OT aKLUMW.

21.2.3. OnucaHue Ha npasama, npegepeHyUUMe U 02paHUYEeHUAMAd, OMHACAWU ce 00 B8CEeKU Kadc
cvuyecmaysauwu aKyuu.

CbrnacHo un. 6 ot YctaBa, KanutansbT Ha ApyxectsoTto e 3 850 000,00 nB. (TpY MUINOHA OCEMCTOTUH U
neTaeceT Xxunaam neea), pasnpegeneH 8 3 850 000 (Tpy MMUAMOHA OCEMCTOTUH U NeTAeceT xunsan) 6p.
aKUMK, BCAKA egHa ¢ HOMMHaNHa cToMHocT oT 1,00 nB. (eguH nes)..

BCcMUKM aKummu ca 6e3HaNU4YHK, OBUKHOBEHWN, NOMMEHHK, C NPaBO Ha e[MH [ac BCAKA, KaTo CbluuTe ce
npexsbpaAT cBoboaHo, 6e3 orpaHMYeHUAa WAM YCNoBWUA, NPU YCNAOBMATa M MO peda, NpeasuieHu B
[eNCcTBalloTO 3aKOHOAATE/ICTBO 3a CAENKN C Be3HANNYHN LEHHWN KHUMKA. Cpellly 3anucaHuTe 6e3HainyHK
NMOMMEHHM aKLMK C NPaBO Ha r1ac akUMOoHepuTe NoayYasaT ya0CTOBEPUTENHM AOKYMEHTU 33 NPUTEKaBaHN
aKumMu (Aeno3utapHu pasnuncku), usgaaexu ot , LeHTtpaneH aenosutap” AL

BcAka aKkumAa gasa npaso Ha eamH rnac B8 OCA, npaBo Ha AMBUAEHT U Ha JUKBUAAUMOHEH AAN,
CbpasMepHM C HOMMHANHATA CTOMHOCT Ha aKkuuATa. YcTaBbT Ha [pyKecTBOTO He npeasuKaa
orpaHuyeHua nNpu ynpaxkHABaHe Ha NpasBaTta Mo akuuuTe.

MpexBbp/AAHETO Ha aKLMK Ha [lpy)KecTBOTO MMa AENCTBME OT MOMEHTA Ha BMMCBAHE Ha cAesikaTa B
pernctbpa Ha ,LleHTpaneH genosuntap” AL.

MpaBo Ha agusnAaeHT

BcAka obuKHOBEHA aKuMA faBa NPaBO Ha AMBWAEHT, CbpPadMepHO C HOMMHA/NHATA M CTOMHOCT.
JpyecTBoTO pasnpenena AMBUAEHTM NO peda U Npu ycioBMATA, NpeaBnaeHn B TbproBCKUA 3aKOH,a
cnepn BNUCBaHeTo My B pernctbpa no 4n. 30, an. 1, 1. 3, npeanoxkeHune 1 ot 3akoHa 3a KomucuaTa 3a
¢dMHaHCOB Hag3op U cbobpasHo ycnosuaATa Ha 3MMLK,.

MybanuHuTe Apy)KectBa MMaT MpPaBo Aa M3NAawWaT 6-mecedeH U roaveH AMBUAEHT, ako TOBa e
npeasuaeHo B YcTaBa M NpuM CbOTBETHO NpwuaaraHe Ha 4. 247a oT TbproBckuaA 3akoH. lMpasoTo Aa
nosiyyat AMBUAEHT MMaT IMLATa, BNUCAHW B perucTpute Ha LI KaTo TakMBa C NpaBo Ha AMBWUAEHT Ha
14-vua peH cnep geHA Ha obWOTO cbbpaHUe, Ha KOETO e NPUEeT roAULIHUAT CbOTBETHO 6-MeCceUYHUAT
bMHaAHCOB OTYET M e B3eTO pelleHue 3a pasnpegeneHue Ha nedanbarta. LleHTpanHuAT aenosutap
npeaoctaBa Ha [py»ecTBOTO CMNMCHK HA aKUMOHEepUTEe KbM ropenocoyeHata Aata. [puchbCTBMeTO Ha
NMLUETO B TO3M CMNUCbK € A0CTaTbyHO YC/A0BME TO Aa MOAYYM AMBUAEHT CNel, HadnexkHaTa My
nerutTumaums.

LApyXecTBOTO € ANBXKHO Ja OCUrypu M3NAalLlaHeTO Ha aKuMoHepuTe Ha r1acyBaHMA Ha 06UJ,0TO
c1>6paHme amsnaeHt B 60-gHeBeH CPOK OT npoBeXAaHETO MY. Pasxoaute no wu3nnawaHeTo Ha
ANBUNLOEHTA Ca 3a CMETKA Ha ,D,DY)'KECTBOTO. Jluata, umawm npaBo Ha ANBUAEHT, MOTIaT Aa YNPaxXHAT
TOBa NpaBo A0 U3TUYAHE Ha O6LLI,VIFI 5-rogyweH paBHoCTeH CpPOK, cnen KOEeTo nNpaBoOTO Ce noracAasa U
HenonyvyeHuTte AMBNLOEHTU OCTaBaT B ,D,DY)'KECTBOTO, KaToO Ce OTHACAT BbB d)OHLI| ,,Pe3epBeH”.

KbM fgaTaTa Ha TO3M AOKYMEHT, YCTaBbT Ha [pyKecTBOTO Ha NpeABuKaa U3nnallaHe Ha lecTMeceyeH
ONBUAEHT.

MpaBo Ha rnac
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Bcsika aKkumMAa aaBa npaso Ha 1 (eaunH) rnac B OCA Ha [lpy»ecTBoTO. [lpy*KeCTBOTO He MOXe [ia U3/aBa
aKLMM C NpaBO Ha NoBeYe OT eAuH rnac. AKo CoOb6CTBEHMUNTE HA aKUMATa UKW aKUuMKUTE ca noBeye OT
€AMH, Te yNpa*KHABAT NPaBOTO Ha rnac 3ae4Ho, KAaTo onpeaenAat NbJAHOMOLLHMK.

3a Aa Bb3HWKHE MPaBOTO Ha rfac 3a aKuMoHep Ha [pyXecTBOTO e Heobxoanmo Tol Aa e u3nnatui
HaNb/AHO eMWUCMOHHATa CTOMHOCT Ha aKkumata/ute U [pyXecTBOoTO, CbOTBETHO YBe/IMYEHMETO Ha
KanuTtana My, Aa 6bae snucaHo B Tbprosckua Pernctbp. MpaBoTO Ha rnac ce ynpaxHaBa OT AuLaTa,
BMMCaHM KaTo TaKMBa C NPaBO Ha rnac B pernctpute Ha LA 14 agHM npeau aataTta Ha 06Wo0To cbbpaHue.
MpPUCHCTBMETO Ha NLETO B KHUraTa Ha aKUMOHEepUTE U HaanexkHaTa My AerMTMmauma ca 4oCTaTbyHU
YCNOBUA, 33 4@ MOXe CbLLOTO Aa YNpa*KHM NpaBoTo CU Ha raac.

AKUMOHepUTe C NPaBOTO Ha rac ydyactBaT B O6WOTO cbbpaHMe Ha aKUMOHEpUTE NIMYHO WK Ypes
npeacTaBuTesN, YMbJAHOMOLLEH C U3PUYHO HOTAPWAJIHO 3aBEPEHO MbJIHOMOLLHO, CbracHo ya. 116, an.
1 ot 3MNUK 1 YcraBa Ha EmuTeHTa. MpKn HanmMume Ha HeobxoanmaTa TEXHUYECKa 06e3neYeHOoCT 1 npu
crnasBaHe Ha u3nckBaHmATa Ha 3MMUK npaBoTO Ha rnac moXe Aa ce ynpaxkHUM M npeau gatata Ha
06070 cbbpaHMe Ypes KopecnoHAEHLMA, KaTo Cce U3N0A3BA NOLLLA, BKIOYMTENHO e/IeKTPOHHA MoLLa,
Kypuep WAM [pyr TEXHUYECKM Bb3MOMKEH HauyuH, onpegesieH B npasBunata Ha [py»KecTBoTo 3a
rnacyBaHe upe3 KOPecnoHAEeHUMA W NpeaBapuTe/IHO OMOBecTeH B pPEeLUeHMEeTO Ha opraHa Ha
L pyKecTBoTo, KOMTO CBMKBA 06WOTO CbOpaHMe, KaKTo M B CamMaTa MOKaHa 3a CBMKBaHe Ha 06LWOTO
cbbpaHune. OpraHbT Ha [py»KecTBOTO, KOWTO CBMKBA 06LOTO cbbpaHue onpenens Ha4YMHbLT Ha
npoBe)KAaHe Ha CbOpPaHMEeTO M HauMHa Ha ynpakHABaHe Ha NPaBOTO Ha r/1ac 3a BCAKO OTAE/NHO
obuwoTo cbbpaHMe, KaTo MHPOPMaLMA 33 TOBA Ce CbAbp)Ka B MOKAHATa 3a CBMKBaHe Ha ob6WOTO
cbbpaHue.

MNpaBo Ha AMKBUAALMOHEH AAn

BcAka 0BWMKHOBEHA aKuMA [aBa NPaBO Ha /JMKBUOALMOHEH AAN, CbpPasMepHO C HOMMHaNHaTa
CTOMHOCT. ToBa NpaBo € YC/0BHO, Bb3HMKBA M MOXe Aa bbae ynparKHEHO camo B caydaid, ye (u
[OKONKOTO) NpY IMKBUAALMATA Ha APYKECTBOTO Cef yAO0BAETBOPABAHETO HA NPETEHLMUUTE Ha BCUYKM
KpeauTopu e oCTaHal0 MMYLLECTBO 3a pa3snpeaensHe Mexay aKUuMOoHepuTe U e A0 pa3Mepa Ha TOBa
MMYLLLECTBO.

AonbAHUTEeNHU NpaBa, KOUTO AaBaT aKuuuTe:
® pPaBO Ha BCEKU aKUMOHEeP Npu yBesindyeHne Ha Kanutana Aa npmp,o6me aKuunun, KOUTO CbOTBETCTBAT

Ha HeroBmA AN B KanuTana npegu yBeamyeHuneTo.
® paBO Ha y4yacTue B yNpaB/ieHUETO, Ypes peLlaBaHe Ha BbNPOCK OT KomneTeHTHocTTa Ha OCA.

® npaBo Ha MHbOpPMaLMA, B TOBA YMC/IO U MPABOTO Ha MpenBapuTE/IHO 3arno3HaBaHe C MUCMeEHUTE
maTepuanu no obsseHuA aHeseH pes Ha OCA 1 cB0o604HOTO MM NOJly4aBaHe NPU MOUCKBaHE.

MpaBa Ha MMHOPUTAPHUTE aKLMOHEPU:

A) AKumMoHepM, NpuTexkaBallM 3ae4HO UAU NOOTAENHO He NO-Manko oT 5 % (neT Ha cTo) oT KanuTana
Ha [pyKecTBoTo, MorarT:
e npu 6e3aeicTBne Ha ynpaBUTENHUTE My OPraHW, KOETO 3acTpallaBa MHTEepPecuTe Ha ApPYXecTBoTo,

[a NpejABAT Npes CbAa NCKOBETe Ha [lpy»KecTBOTO CcpeLly TPeT N1ua;

® [a NpeasBAT UCK Npen, OKPBbKHMA CbA MO cefanuie Ha [py»KecTBOTO 3a 0besweTeHnn 3a Bpeau,
NPUYMHEHN Ha [pyKecTBOTO OT AeUCTBUA nan H6e3aeincTema Ha yneHoseTe Ha Cl M Ha NPoOKypucTUTE
Ha [Jpy*KecTBOTO;

e na uckaT oT O6WwoTo CbOpaHUE MAN OT OKPBKHMA CbA, HA3HAYaBAaHETO Ha KOHTPO/bOPU, KOMTO Aa
NPOBEPAT UANATA CYETOBOAHA [AOKYMEHTauMa Ha [py)KecTBOTO M fJa M3roTBAT [0KAagh 3a
KOHCTaTaumuTe cu;

® 13 nckaT oT OKPBKHUA CbA, CBUKBaHE Ha 06O cbbpaHue nam oBnacTaBaHe Ha TEXEH NpeacTaBuTen
Aa cBuKa O6Lo cbbpaHme No onpeseneH oT TAX AHEBEH pes;
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® 13 MCKaT BK/OYBAHETO Ha BBLMPOCKM M Aa npeanaraT peweHua Mo Beye BK/IYEHW BbMPOCU B
OHeBHMA ped Ha O6wWoTo cbbpaHue, No peaa Ha Y. 223a oT TbProBCKUA 3aKOH;

e aKo [lpyKecTBOTO MMa CKAHOYEH AOrOBOP 3a CbBMECTHO NMpeanpuATUE, aKLMOHEPU, NpUTEXKaBaLLM
3ae4HO MW MOOTAENHO, Hal-Manko 5 % (neT Ha cTO) OT KanuTana moraT Aa NpeasasAT UCK npen
OKPBXKHMA CbA MO ceganuuie Ha [pyxectBoto, 3a obesweteHne 3a Bpeau, MPUUYMHEHU HA
[pyKecTBOTO OT AeNCTBUA M Be3[eCTBUA Ha IMLLATA, YNPaBAABALLM CbBMECTHOTO NpeanpuaTme.

B) AKuMOHEepW, KOUTO NoBeYe OT TPWU Mecel,a NPUTEXKaBaT aKUUK, NpeacTaBAsBaWM NoHe 5 % (neT Ha
CTO) OT KanuTana, moraTt Aa nouckar ot C[l cBMKBaHe Ha 0610 cbbpaHue. AKO B eJHOMECEYEH CPOK OT
MCKaHeTo, To He 6bae yA0BNeTBOPEHO MM ako O6LoTo cbbpaHue He 6bae NpPoBeaeHO B TPMMECEYEH
CPOK OT 3asBABaHE HA MCKAHETO, OKPBLKHUAT Cbh, MO cepanuwe Ha [pyxkectBoTo cBuKBa O6WO
cbbpaHMe MAM 0BNACTABa aKUMOHEepUTe, MOUCKANM CBMKBAHETO, WM TeXeH npeacTaBuMTeN A3 CBMKa
cbbpaHuero.

21.2.4. OnucaHue HA mMoea Kakeo Oelicmeue e Heobxo0uMo 3a MPOMAHA HA NpPaAsama Ha
Ovpramenume Ha aKyuume, ykasealiku Kboe ycao08uama ca no-3Ha4umesiHu, 0MKOAKOMO ce U3UCKea
10 30KOH.

Bcuukn akumn, nsganenun ot py*KectsoTo ca OT e4nH KNac U HOCAT eJHaKBW npasa.

MpexBbpASHETO HA aKLUMUTE Ce M3BBPLLBA YPeE3 MHBECTULMOHEH NOoCcpeaHUK, Cbobpa3HOo NpasBMaaTta Ha
,LUeHTpaneH genosutap” AA.

Cnep BnuceaHeTo Ha [pyxecTBOoTO B perncropa no yn. 30, an. 1, 1. 3, npeanoxeHne 1 oT 3aKoHa 3a
KomucuaTta 3a puHaHCOB HaA30p NPEXBBPAAHETO HA aKLMK LLE Ce M3BBPLUBA, YPe3 CK/IOYBAHETO Ha
CAeNKa Ha peryivpaH Wan Ha W3BbHPEry/vpaH nasap Ha UEeHHW KHUXKA, KaTo caeskaTta we vMma
OEeNCTBME CNPAMO APYKECTBOTO OT BMMCBAHETO Ha NPEexXBbp/AHETO BbB BoAeHaTa oT L KHura Ha
aKLMOHepuTe.

AKuMMTE Ha APYXKEeCTBOTO ca CBOBGOAHO NPExXBbpAseMM M 33 NPEXBbPAAHETO MM He CbliecTByBaT
orpaHnYeHus.

HacnegHuunTe no 3aKoH/NpaBONpPUEMHUUMTE Ha aKLMOHEP C M3KAtOYeHMe Ha [bpikaBaTa moraT ga
BCTHMAT B NpaBaTa Ha HacnepoAaTena cnep nposexaaHe Ha npoueaypa NoO Hac/neaaBaHe CbriacHo
npasunata Ha UJ.

AKUMOHepUTe MmoraT ga ynpa*kHABAT B NbjeH obem BCUYKK npasa No nputexasaHUTe OT TAX aKUUMU,
BK/IIOYNTENHO NPaBOTO CU Ha rnac, cneg nb2IHOTO U3naawaHe Ha EMUCUMOHHATa UM CTOMHOCT.

21.2.5. OnucaHue Ha ycnoeuama 3a CBUKB8AHE HA 200UWHOMO 06Wo cvbbpaHue HA aKyuoHepume u
U3BbHpPEeOHUMe o0bwu CcbbpaHUs HA OKYUOHepume, BKAKYUMEnHO yCa08uama 3d ydyacmue 8
cvbpaHuemo.

O6uwoTo cbbpaHMe Ha NyHBANYHO APYMKECTBO Ce MPOBEXKAA NO HEroBoTo cefanuiie. PegosHoTo obuwo
cbbpaHue ce NpoBeXaa A0 Kpas Ha NbpBOTO MOAyroame, cief NPUK/AOYBaHE Ha OTYETHATa roguHa.
O6uwoTo cbbpaHue ce cBMKBa OT CbBeTa Ha anpekTopuTe. 06O cbbpaHMe MoKe Aa ce CBUKa Mo peaa
Ha un. 223, an. 3 ot T3, N0 UCKAHEe Ha aKUMOHEpPU, KOUTO NPUTEXKABAT aKUUN, NpeacTaBAABaLLM NOHe 5
% (neT Ha cTO) OT KanuTana Ha [pyXecTBoTo. AKO B elHOMEeCeYeH CPOK OT MCKaHeTo, To He bbae
y40BAeTBOpeHo unun ako O6woTo cbbpaHmne He 6bae NPoBeAeHO B TPUMECEYEH CPOK OT 3asABsiIBaHE Ha
NUCKaHeTo, OKPBKHUAT Cba, N0 ceaanuuweto Ha [py»KecTBoTo cBuKBa O6Wo cbbpaHmMe MaM oBnacTABa
aKUMOHepuUTe, MOUCKAIM CBUKBAHETO, /1IN TEXEH NpeACcTaBUTEN Aa CBMKA CbbpaHueTo.

lNoKaHaTa 3a cBMKBaHe Ha O6Lo cbbpaHue TpabBa Aa CbAbpKa:

* OGupmaTa 1 CefanunLLETO HA APYHKECTBOTO;
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® MACTOTO, AaTaTa M Yyaca Ha CbbpaHuMeTo;
e BKWAa Ha 06LOTO CbOpaHMeE;

e cbobuieHne 3a GOpManHOCTMTE, aKo ca NpeasuaeHu B YctaBa, KoUTto Tpabea Aa 6baaTt M3MbAHEHM
3a y4yacTue B CbbpaHMeTO 1 3a ynparKHABaHe Ha NPaBOTO Ha rnac;

® MHPOPMALMA OTHOCHO 06WMA BPOI Ha aKLMMTE M NpPaBaTa Ha rnac B 06wWoTo cbbpaHMe Kbm gaTaTa
Ha pelleHMeTo 3a CBMKBaHE, KaKTo M NPaBOTO Ha aKkuMoHepuTe Aa yyacTeaT B O6LW0To cbbpaHue;

® NHEBEH ped Ha BbhNpocute, npeasoXeHn 3a o6c13>+<,a,aHe, KaKTO M KOHKPEeTHU npeanoxXeHwuA 3a
peweHna;

® MPaBOTO Ha aKUMOHepMTe A3 BKAOUYBAT BbNPOCKU B AHEBHMA ped Ha O6uoTo cbbpaHme n aa npasat
npeasoXKeHA 3a peleHns No BbMNPoCK, BKAIOUYEHN B AHEBHUA ped U KpalHMA CPOK 3a yrnparkHABaHe
Ha ToBa Mpaso;

® [1PaBOTO Ha aKUMOHEepPUTE Aa NOCTABAT BbMPOCU NO BpemMe Ha 06LI.I,OTO c136paHv1e;

® [paBunaTa 3a rnacyBaHe 4pe3 Nb/IHOMOLWHMUK, O6pa3LI,MTe, KOUTO Ce MU3NO0N3BaAT 3a r/1acyBaHe 4pes3
NbAHOMOWHUK, N HAYUMHWUTE, Ype3 KouTo [pyKecTBOTO LWe 6'b£|,e yBe4aoMABaHO 3a W3BbPLUEHU
YNBb/IHOMOLWABaHUA NO ENNEKTPOHEH NbT,

e npasuWaaTa 3a rnacysaHe Ypes KOPecrnoHAEHLUMA NN eNEeKTPOHHM CPeACTBa, KOraTo e NPUIoNKUMO;

e pnartarta no ua. 1156, an. 1 ot 3MNMNLUK c ykasaHue, 4e camo iMuaTa, BMMCAHU KaTo aKLMOHEpPU Ha Tasu
AaTa, UMaT NpaBo Aa y4yacTBaT U Aa rnacysaT B 06W,0TO CbbpaHue;

® MACTOTO M HayMHa Ha NosydyaBaHe Ha MUCMEHUTEe maTepuanu, CBbpP3aHu C AHEBHUA pes Ha 0buoTo
cbbpaHue noun. 224 ot T3;

® WHTEPHEeT CTPaHMLaTa, Ha KoATo ce NybanKyBa NOKaHaTa M BCUYKM MaTepuanm BbB Bpb3ka ¢ OCA.

LpyKecTBoTo e NbXKHO Aa 06ABM NOKaHATa B TbproBCKMA pernctbp Hai-manko 30 AHW npegu
HEerosoTO OTKpMBaHe. [TMCMeHUTe MaTepuann, CBbp3aHu ¢ AHEBHUA pes Ha O6woTo cbbpaHue, Tpsbea
Aa 6bAaT NocTaBeHM Ha PA3MO/IOXKEHME Ha aKUMOHepuTe, Hali-KbCHO A0 AaTaTa Ha ob6aBABaHETO Ha
NMOKaHaTa 3a CBMKBaHe Ha cbbpaHmeTo. CbrnacHo uya. 115, an. 5 Ha 3MMUK, nokaHaTta, 3aegHo C
maTtepmanute 3a 0O6wWoTO cbbpaHue ce m3npawa B KomucusaTta 3a GMHaAHCOB Haa3op, Han-manko 30
AHW Npeau nNpoBerKaaHe Ha CbbpaHMeTo M ce Ny6IMKyBa Ha MHTEPHET CTpaHMLaTa Ha [lpy*KecTBoTo, 3a
BpemeTo OT 06aBABAaHETO 1 B TbProBCKUA PErUCTbP A0 MNpUKAtoYBaHeTo Ha O6woTo cbbpaHue.
NHbopmaumnaTa, nybamMKyBaHa Ha en. cTpaHuuata Ha [pyrkectBoTo TpsbBa Aa € MAEHTMYHA Mo
CbAbpKaHMe ¢ MHPopMaumaTa, NpeaoCcTaBeHa Ha 0bLecTBEHOCTTA.

AKUMOHepU, NpUTEXKaBaLLM 3ae4HO AN NOOTAE/IHO HAal-MaslKo 5 Ha cTo OT KanuTana Ha [py*KecTBOTO
MOTaT, He Mo-KbCHO OT 15 AHM npeau oTKpmBaHeTo Ha O6WOTO cbbpaHKue, Aa UCKaT BKAKOYBAHETO Ha
BbNPOCK U Aa NpeasaraTt peleHna No BeYye BKAYEHM BbNPOCKM B AHEBHUA pea, No peaa Ha yn. 223a
oT T3. B 1031 cny4yald, akunmoHepute npeactaBaT Ha KPH 1 Ha [pyXKecTBOTO, Hall-KbCHO Ha cieaBawma
paboTeH aeH, cnen 0b6ABABAHETO Ha BbMNpocUTe B TbProBCKUA PErncTbp, MaTepuannte no 4na. 223a, an.
4 ot T3. OpyXKecTBOTO e ASbXKHO [la aKTyaAnsmpa nokaHata U ga s nybavKysa 3aeHO C NMUCMeHUTe
maTepuanu, Npu ycnosmATa U nNo peaa Ha ya. 1001, an. 1 v an. 3 ot 3MMNLUK, He3abaBHO, HO HEe NO-KbCHO
OT Kpas Ha paboTHUA AeH, cnefBal, AeHs Ha MoJiydyaBaHe Ha YBeAOMIEHMETO 3a BK/IIOYBAHETO Ha
BbNPOCUTE B AHEBHMUA pes.

O6uwoTo cbbpaHMe BKAOYBA aKLMOHEPUTE C NPABO Ha rnac. MpaBoTo Ha r/1ac ce ynpa*kHaABa oT nLaTa,
BMWUCaHM B pernctpute Ha LI, KaTto akumoHepwu, 14 aHu npean partata Ha O6woTo cbbpaHue. U e
ONbXEH Ja NpefocTaBM Ha [py)KecTBOTO CMMUCBHUM Ha aKUMOHEPUTE, OMUCaHM B NpPeaxonHOTo
M3peyvyeHne 1 Ha YyKaectpaHHuTe amua no ya. 136, an. 1 ot 3MMNUK, no nckaHe Ha AnMUEeTO, OBNACTEHO
03 ynpasAasABa U NpeacTtasanasa [ApyKecTeoTo.
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AKuMoHepuTe B [pyKECTBOTO MMAT NPABO A3 YNbAHOMOLLAT BCAKO GUINYECKO UM IOPULNYECKO ANLe
[a yyactBa M ga rnacyesa B O6wWoTo cbbpaHue, OT TAXHO MMe, BKIKOYMTENHO YieHoBe Ha CbBeTa Ha
ANPEKTOPUTE Ha APYKECTBOTO, aKO aKLMOHEPBT U3PMYHO € MOCOYMA HauMHa Ha FnacyBaHe Mo BCAKa OT
TOYKWTE OT AHEBHUA pes.

N3nckBaHMATa KbM popMaTa U CbAbPHKAHMETO HA MbAHOMOLLHOTO Ca onpeaeneHun ot ua. 116, an. 1 ot
3MNNUK. MNMucmeHoTo MbAHOMOLWHO 3a MNpeAcTaBnAsBaHe Ha akumoHep B 0O6WOTO cbbpaHue Ha
aKLMOHepuTe Ha Nyb6AnMYHO ApyKecTBO TpAbBa Aa € 3a KOHKPEeTHOo 06Lo cbbpaHue, Aa € U3PUYHO U A3
Nnoco4yBa Han-MasKo:

® JaHHWTE 33 aKUMOHEpPa U MbIHOMOLLHUKA;
* 6posA Ha aKLMUTE, 32 KOUTO Ce OTHACA Mb/IHOMOLLHOTO;

* QHEeBHMA pea Ha BbNpoCcUTe, NpeaoXKeHu 3a 06CbKaaHe;

* Mpea/ioXeHusATa 3a pPelleHmns Mo BCEKU OT BbMPOCUTE, BK/IOYEHU B AHEBHUA pes;
® HauyMHa Ha rnacysaHe Mo BCEKU OT BbMPOCUTE, aKO € NPUIOKNMO;

e farta v noanuc.

AKO B Nb/IHOMOLLHOTO He € MOCOYEeH HAaYMHBT Ha racyBaHe Mo OTAEeNHUTE TOYKM OT AHEBHUA pej, B
Hero TpsabBa ga ce NOCo4Yn, Ye MbJAHOMOLLHMKDBT MMa NPaBO Ha NPeLEeHKa A3/ U N0 KakKbB HauyMH Aa
rnacysa. [peynbaHOMOLWABaHeTO C npasaTta Mo MbAHOMOLWHOTO, KaKTO U NbJHOMOLLHO, A3AEeHO B
HapylweHue Ha Npasuaata no ya. 116, an. 1 ot 3MNMUK, e H1WOKHO.

MbAHOMOLLHMKBT MMa CblUMTE NpaBa Aa Ce W3KasBa M Aa 3afasa Bbnpock Ha O6uoTo chbpaHue,
KaKTO aKLMOHEPbT, KOroTo NpeAcTas/ifBa. MbAHOMOLWHUKBLT € A/TbXKEH A3 YNPaXkHABa NPaBoTo Ha riac
B CbOTBETCTBME C MHCTPYKLUMUTE HA aKUMOHEPa, CbAbPXKALLM Ce B MbIHOMOLLHOTO. MbAHOMOLLHUKBT
MOXe Aa NpeAcTaBnsaBa noseye oT e4MH aKUMOHep B 0610TO chbpaHme Ha Ny6ANYHOTO ApYKecTso. B
TO3M C/ly4all MbAHOMOLHMKBT MOXe Aa racyBa Mo Pas/MYeH HauyMH MO akuuuTe, NpUTeXaBaHU OT
OTAENHUTE aKLMOHEpPU, KOUTO NpeacTaBABa.

[py»KecTBoO e ANbXKHO A3 NpenocTaBn obpasel, Ha MMCMEHOTO MbJHOMOLLHO HA XapTUEH HOCUTEN MK
ypes eNIeKTPOHHU CPeaCTBa, aKo e NPUAOKMMO, 3aeZHO C MmaTepuanuTe 3a O6WOTO cbbpaHMe nam npu
nouckBaHe cnef cBuKBaHeTo my. CbrnacHo yn. 115, an. 6 ot 3MMNUK, ApykecTtBoTo npegoctasa B KOH
M nybnauMKyBa Ha MHTEpPHET CTpaHuuaTa cu obpasuuTe Ha NbJAHOMOLLHWM 32 [1acyBaHe upes
MbAHOMOLLHMK WMAN Ype3 KOPECNOHAEHUMS, aKo e MPuUaoXKMmo. AKo obpasunte He morat da b6baat
ny6/IMKYBaHN MO TEXHUYECKU NPUYMHU, JPyKeCcTBOTO € A/TbKHO Aa NOCOYM Ha MHTEPHET cTpaHuuaTa
CW Ha4YMHa, NO KONTO obpasunte morat aa 6bAaT NONYYEHU Ha XapPTUEH HOCUTEN, KaTo B TO3W Cayyal
npu NomMckeaHe OT aKuMoHepa [py»KecTBOTO u3npawa obpasumte 4pe3 MOLLEHCKA ycayra 3a CBOA
cMeTKa.

YNbAHOMOLLLABAHETO MOXKe Aa ce M3BBPLWN N YPE3 N3NON3BAHE HA ENNEKTPOHHU CpeacTBa.

ﬂ,py)'KeCTBOTO € ONBbXHO Ada ocurypum Hal-Masiko eauH cnocob 3a nony4vyaBaHe Ha Nb/IHOMOLWHU 4pe3
€/1EKTPOHHU CcpeacTBa. To e ANbXKHO Aa I'Iy6J'II/IKVBa Ha CBOATA MHTEPHET CTpaHWUa YCN0BUATA U peaa
3a NoJiy4aBaHe Ha Nb/IHOMOLWHHN 4Ype3 eNEKTPOHHM CpecCTBa.

O6woTo cbbpaHWe e 3aKOHHO, aKO Ha Hero e npeacTaBeH Hal-mMasfKo MONOBMHATA OT 3anucaHuA
Kanutan Ha [pykectBoTo. Mpu nvnca Ha KBOpPyM ce NpoBeXaa HOBO 3acefdaHue npu CblmA AHEBEH
pea, He NMo-masnko oT 14 (YeTupuHageceT) gHU cnef AaTaTa Ha MbPBOTO 3acefaHue M TO e 3aKOHHO,
He3aBMCUMMO OT BpoA Ha NpeacTaBeHUTe Ha Hero akuuMu. [JaTtaTta M YacbT Ha HOBOTO 3acefaHue MOXKe
[a ce NocoYaT M B NOKaHATA 3a NbpPBOTO 3acefaHune. B AHeEBHMA pes Ha HOBOTO 3acefaHMe He MoraT Aa
Ce BK/IIOYBAT TOYKM NO peaa Ha ua. 223a oT TbproBCKMA 3aKOH.

MpaBoto Ha rnac B O6wWoOTO cbbpaHMe Ha [pyKeCcTBOTO Bb3HMKBA C MbAHOTO M3NaallaHe Ha
eMUCMOHHATa CTOMHOCT Ha BCAKA akuuMAa W cnef BNUCBaHe Ha [py»KecTBOTO, CbOTBETHO Ha
YBEANYEHMETO Ha HErOBMA KanuTa, B TbProBCKMUA PErmMcTbp.
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PeweHusaTa Ha ObWOTO cbbpaHue ce npuemaT ¢ 0OBUKHOBEHO MHO3UHCTBO (NeTaeceT NPOLEHTa NaC
efHa aKuma) oT npeacTaBeHMTe Ha CbOpPaHUETO aKLMKM, OCBEH KOraTo AeNCTBaLOTO 3aKOHOAATE/ICTBO
WNN yCTaBa, M3UCKBAT NO-BMCOKO MHO3MHCTBO 3@ B3eEMaHETO Ha HAKOM pelleHuA. 3a NpMemMaHeTo Ha
pelweHnsa 3a HOB YCTaB, U3MEHEHME U AONDbJIHEHME Ha YCTaBa, YBE/AMYABAHE MM HamanAaBaHe Ha
Kanutana Ha [py*KecTBoTo, npeobpasyBaHe W npeKpaTaBaHe Ha [pyKecTBoTo e Heobxoanmo
MHO3MHCTBO 2/3 OT npeactaBeHUTe akuuu. PeweHunata Ha OCA BnuM3aT B cuia He3abaBHO, OCBEH aKo
[eNcTBMEeTO UM He Bbjie OTNI0KEHO.

YneHoseTe Ha CbBeTa Ha ANPEKTOPUTE Ha ,D,DY)KECTBOTO Ca ONBbXHU Oa OTroBapAT BAPHO,
n3yepnatesHo U No CbW,eCTBO Ha BbIMPOCU HA aKUMNOHEPUTE, 3a4aBaHN Ha O6LLI,OTO c1:6paHv1e, OTHOCHO
MWKOHOMUNYECKOTO U d)MHaHCOBOTO CbCTOAHME W TbProBCKaTa AEﬁHOCT Ha ,D,DY)KECTBOTO, OCBEH 3a
06CTOﬂTEﬂCTBa, KOUTO nNpeAacrtaBnABaT BbTPeELHa MHd)OpMaLI,Mﬂ. AKLI,VIOHepVITe moraTt Aa 3agasar
TaKMBa BbMPOCKN HE3aBUCMMO Aa/in Te Ca CBbP3aHU C AHEBHUA pes.

0O6uWoTO CbbpaHMe HE MOXKe Aia NPUemMa peLleHus, 3acaralliy BbMPoCcK, KOUTO He ca BUaun BKIKOYEHN B
OHEBHUA pej U ONoBeCTEHM Cbobpa3HO pasnopenbute Ha un. 223 1 223a oT T3, OCBEH KOFaTO BCUYKM
aKUMOHEepW MPUCHCTBAT MAKM ca NpeAcTaBeHU Ha CbbpaHMETO M HUKOW He Bb3passBa MOBAUTHATUTE
BbNpocn ga 6baat o0b6cbKaaHU. PeweHmATa Ha O6wWoTo cbbpaHue BAM3AT B CMla HE3abaBHO, OCBEH
aKo [AeNCTBMETO MM He 6bAe OTNOXKEHO, WM aKo Cropes, 3aKoHa Te BAM3aT B CMa Clej BMUMCBAHETO
MM B TbPrOBCKMA PErnCTHL.

3a nposegeHoTo 3acegaHune Ha OCA ce cbCTaBA NPOTOKOA B CbOTBETCTBME C MPUIOKMMOTO Npaso. B
NPOTOKO/1a Ce 3anuncBaT pesynTaTUTe OT r1acyBaHETO Mo BCAKA TOYKA OT AHEBHUA pes, KaTo U3PUYHO ce
nocoysa MHOpPMaLMA OTHOCHO 6pPOs Ha aKUMUTE, MO KOWUTO ca MoAafeHn OelCTBUTE/IHU T/1acoBe,
KaKBa 4yacT OT KanuTana npeacrasnasaTt, obwua 6poii Ha AeACTBUTENHO NogadeHuTe rnacose, 6pos
nogageHu rnacose ,,3a” n,,npoTns” n, ako e HeobxoanMo - 6pos Ha Bb3AbPKaAUTe ce. [pyKecTBOTO e
ANbXKHO Aa n3npatv Ha KOH npoTokona ot 3acegaHneto Ha O6woTo cbbpaHue, B CPOK TpW paboTHM
AHW OT NPOBEKAAHETO Ha CbbpPaHMETO, KaKTo M Aa ro nybaMKyBa Ha CBOATA MHTEPHET CTpaHMua 3a
CPOK, He No-KpaTbK OT eAHa roauHa. [poToKoAUTe U AOKYMeHTUTe, cBbp3aHn ¢ OCA, ce nasAaT Hai—
MmasKko 5 (net) roamuu.

21.2.6. Kpamko onucaHue Ha ecaka pasnopedba Ha yypedumesiHus 002080p, ycmasa, xapmama, uau
npasunHuyume 30 8bmpewHus ped Ha [pyrecmeomo, Koasmo bu dosena 0o 3ab6asaHe, omsad2aHe
unu npedomepamsaeaHe Ha NPOMAHA 8 KOHMPOA Ha [pyrecmeomo

B YcraBa Ha [pyKecTBOTO MAM B APYrM BbTPELIHM aKkToBe Ha [py)KecTBOTO He ca npeasBuaeHwu
pasnopenbun, Kouto 6uxa gosenu Ao 3abaBAHe, OTAaraHe WM NpenoTBpaTABaHE Ha NPoOMsHa B
KOHTpOAa Ha [lpyKecTBoTO.

21.2.7. YKazaHue 3a y4pedumesnHus 002080p, ycmaea, xapmama, unau npasusHuyume, akKo uma
makuea, Koumo ynpaensseam npaz Ha cobcmeeHocm, HAG Kolmo akyuoHepHama cobcmeeHocm
mpabea 0a 6v0e oriosecmeHa

YcTaBbT Ha [pyKecTBOTO UAM APYIM BbTPELIHW aKTOBE He CbAbPXKaT pasnopenbu, KOUTO ycTaHOBABAT
npar Ha akuUMOHepHa COBCTBEHOCT, HaA KOWTO TA TpabBa Aa b6bae onosecTeHa. ToBa 3aAb/KeHUe
npousTnya oT pasnopenbuTe Ha un. 145 mn cneag. ot 3MNMNUK n Hapeaba Ne 39 (o6H., 4B, 6p. 103 ot
07.12.2007 r.) 3a pa3KpuvBaHe Ha [AAN0BO y4yacTMe B NYyBAMUYHO [PYMKECTBO, KOUTO YypexaaTt
M3MCKBAHMATA 3@ Pa3KPMBAHETO Ha y4acTue B APYKeCTBOTO.

CvrnacHo pasnopegbata Ha un. 145, an. 1, BCEKM aKUMOHEpP, KOUTO Npuaobue UaM NPexsbpPAM NPAKO
n/vian no un. 146 npaso Ha rnac 8 O6WOTO CbbpaHmMe Ha NYBANYHO APYKECTBO, € AbXKEH A3 YBeA0MMU
K®H 1 nybanyHoTO Apy*KecTBo, KoraTo:

e B pe3yAaTaT Ha NPUAOBMBAHETO MM NPEXBBLPAAHETO NPABOTO MY HA F1ac AOCTUTHE, HAAXBBP/IM UK
nagHe nog 5 Ha CTO MAM YUCANO, KPAaTHO Ha 5 Ha cTo, OoT 6posa Ha rnacoseTe B O6WOTO cbbpaHMe Ha
LpyxecTBoTO;
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® MpPaBOTO My Ha rnac HagxBbp/au, AOCTUTHE WAM MafdHEe nog nparosBeTe nNo T. 1, B pe3ynTar Ha
CbbUTUSA, KOUTO BOAAT A0 NPOMEHM B 06LWMA Bpoli Ha NpaBaTa Ha rnac Bb3 0OCHOBa Ha MHOpPMaUUATa,
onoBecTeHa cbrnacHo ya. 1124 ot 3MMUK.

MpaBoOTO Ha Fnac ce M34MCAABa Bb3 OCHOBA Ha obwma 6poit akumMmM ¢ NpPaBoO Ha rnac, He3aBUCUMO OT
TOBa [AanM 3a YNpa*KHABAHETO Ha NpPaBOTO HA [/1ac e HaNoXeHOo orpaHu4veHue. M3umncnasaHeTo ce
M3BBPLUBA 33 BCEKU OTAENEH Knac akuuu. Korato AOCTUraHeTo Wi NpeMmHaBaHeTO Ha nparoseTte Mo
yn. 145, an. 1 ot 3MNNLUK e B pe3ynTaTt Ha NpaAKo NpuaobMBaHe UM Ha NPexBbp/IAHE Ha aKLMK C NPaBo
Ha rnac, 3a4b/I}KEHMETO 33 yBeJOMABaHe Bb3HMKBA M 3a L.

Pasnopenbute Ha un. 145, an. 1 ot 3MMNLK He ce npunarat 3a npaBa Ha rnac, CBbp3aHu C:

* aKkuun, NpuaobuUTU eOUHCTBEHO C LN U3BbPLUBAHE Ha KAMPUHT U CETbMEHT, B PaMKUTe Ha
00OMYaHNA CeTb/IMEHT-UMKb/, KOMTO He MoXe ga 6bae no-ababr oT Tpu paboTHM AHU OT
CK/IIOYBAHETO Ha cAe/KaTa;

® aKUMMW, OAbPXKaHM OT NoneyuTesIn B TOBa MM KavyecTBO M MPWU YCAOBME, Ye MoraT Aa YrnparkHAaBaT
npaBaTa Ha rnac, CBbpP3aHM C aKUUUTe, e4MHCTBEHO MO HapeXXgaHe Ha KAuMeHTa, A43aZeHO B NUCMeHa
W/ eNeKTPOoHHa dopma.

He ce nsncksa ysegomaABaHe OT MapKeT — MeNKbp, AENCTBALY, B TOBA CM KAYeCcTBO, YMETO NPaBO Ha rac
AOCTUTHE, HAAXBbPAN UM NadHe nof 5 Ha cTto oT rnacoseTe B O6WOTO cbbpaHue Ha [py*KecTBOTO,
npuv yCc/I0BMeE Ye CbLUMAT:

* e Moy4YUN JINLEH3 3a U3BbPLUIBAHE Ha AEWHOCT KaTo MHBECTULMOHEH NOCPEAHMK CbrAacHo 4. 3 oT
Oupektnea 93/22/ENUO Ha CbBeTa OTHOCHO MHBECTULMOHHUTE YCAYTM B 06/1aCTTa Ha LeHHUTE KHUMKa;

® He yyacTBa B YNpPaBAEHMETO Ha APYXKECTBOTO W He yNpakHABa B/AMSAHME BbPXY APYXKECTBOTO 3a
NOKYMKa Ha aKLMuTe AN NOAAbPKAHE HA LEHUTE UM.

3agbmxkeHneto no 4yn. 145, an. 1 ot 3MMUK ce oTHaca M 3a BCAKO /AuLEe, KOETO MMa MNpasBo Aa
npuaobue, npexsbp/iv UAM A3 yNpaskHABa npaBaTa Ha rnac B O6Wo0To cbbpaHue Ha [pyrKecTBoTo, B
€AVH UK noseye OT ciegHUTe CiyYau:

® [paBa Ha rnac, nputexaBaHW OT TPETO /auuUe, C KOETO JIMUETO € CKAKYMNIO CnopasymeHue 3a
cnenBaHe Ha TpaVIHa O6LU,a NOANUTMKA NO YynpaBaeHUeTo Ha [pyXKecTBOTO 4Ype3 CbBMECTHO
ynpaxXHABaHE Ha NPUTEXKABAHUTE OT TAX NpPaBa Ha rnac;

® MpaBa Ha rnac, nputexaBaHWM OT TPeTo /suue, C KOEeTo JINLETO € CKAKYMAO ChnopasymMmeHue,
npegsnxgallo BpeMeHHO nNpexsbp/iAHE Ha NpaBaTa Ha rnac;

® [MpaBa Ha rnac, CBbp3aHn C akuu1Kn, npegocraBeHn KaTto obesneyeHne Ha NLeTo, Nnpu ycnhosue 4ye
MOXe Oa KOHTPO/IMPa NpaBaTa Ha rnac h USpUYHO € OEKNAPUPANI0 HAMEPEHNETO CH Aa T YNPa*XHABA;

® [MpaBa Ha rac, CBbp3aHuU C akunun, NnpeaocCrtaBeH 3a N0/A3BaHE HA INLETO,

* paBa Ha rnac, KOMTO ce NPUTEXKABaT WAM MoraT ga 6baaT ynparKHSABaHW cbrnacHo T. 1 - 4, oT
APYKECTBO, BbPXYy KOETO /INLLETO YNPaXKHABA KOHTPOJT;

® [MpaBa Ha rnac, CBbp3aHU C akuun, 4eno3npaHn B JIMLUETO, KOUTO TO MOXKe Aa ynpaxXHABa No CBOA
npeueHKa bes cneunanHn HapexgaHnAa OT aKUMOHEepUTe,;

® [MpaBa Ha rnac, nputexXasaHm OT TPETU InLLa OT TAXHO MMe, HO 33 CMETKaA Ha JIMLUETO;

® [MpaBa Ha rnac, KOUTO /IMUETO MOXe Oa ynpa*HABaA B Ka4e€CTBOTO MY Ha Mb/IHOMOLWHUK, KOraTo 1O
MOXe Oa ' ynpakHAea no CBOA NpeueHkKa, 6es cneunanHn HapexgaHnAa OT aKLUMOHepUTe.

CornacHo un. 148, an. 3 ot 3MMUK, 3agbkeHneTo 3a ysegomasaHe no yn. 145, an. 1 v un. 146, an. 1
ot 3MMNUK ce n3nbaHABa He3abaBHO, HO He MO-KbCHO OT 4 paboTHM AHW OT AeHA, cneaBall AeHA, B
KOWMTO aKUMOHepbT Uan amueto no yn. 146, an. 1 ot 3MMUK y3Hae 3a npnaobusaHeTo, NPexBbpaaHETo
MM 332 Bb3MOMKHOCTTA [a ynpakHABa MnpasaTa Ha rnac cbrnacHo ya. 146 ot 3MMUK, nan Ha Konto
Ccb0obpasHO KOHKpeTHUTe 0b6cToATeNCTBA € BUN ANbXKeH Aa y3HAe, He3aBMCMMO OT JaTaTa, Ha KOATO e
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M3BbpLIEHO NpMA0OMBaAHETO, NPEXBBPASHETO WU/IN € Bb3HWKHANA Bb3MOMKHOCTTA 33 YNparkKHABaHe Ha
npaBaTa Ha rnac; Uau e yBe4OMEHO 33 HacTbMNBaHETO Ha CbbuTuATa no un. 145, an. 1, 1. 2 ot 3MMNUK.

3aabrKeHMeTo 3a yBegomsBaHe no ua. 145, an. 3 ot 3MMUK ce M3nbaHABa HaM-KbCHO A0 Kpas Ha
OeHs, cneaBaly, NpnaobuBaHETO UM NPEXBBbP/IAHETO Ha akuuuTe.

AKo npomAHaTa B OANI0OBOTO y4acCTue npencraBnABa BbTPELUHA VIHd)OpMaLI,MFl, Hanpumep Haauvue e
nNpomMAHa B KOHTPOQ, Ta3dun NpomaAHa TpHGBa Aa 6'b,£l,e I'Iy6ﬂl4‘-IHO onoBecTeHa He3a6aBHO, HO HE no-
KBbCHO OT chegBalna pa6OTEH AeH, cnen AeHA Ha HEeNHOTO M3BbPpLUBAHE.

CbrnacHo un. 1146 ot 3MMNUK, yuneHoBeTe Ha yNpaBUTEIHUTE U KOHTPOJIHUTE OpraHu Ha [pyXKecTBoTo,
HErOBMAT MPOKYPUCT M NIMLLATA, KOUTO MPAKO WKW HENpPAKO NpUTeKaBaT Hail-manko 25 Ha cTto oT
rnacosete B O6WwoTO cbbpaHue Ha [pyXKecTBOTO WAM FO KOHTPOAMPAT, Ca ANbXKHU A3 AeKknapupaT
npes CA, Kakto 1 npea KPH u perynmpaHma nasap, Ha KOWTO ca AOMNYCHATM A0 TbProBMA akUMMTE Ha
OPYKecTBOTO, MHPOPMALUA:

® 33 IOPMANYECKUTE NnLA, B KOUTO NPUTENKABAT NPAKO UM HEMPAKO NOHe 25 Ha cTo oT
e rnacoseTe B O6WWOTO cCbbpaHne Nan BbpXy KOUTO UMAT KOHTPOJI;

* 33 OPUAMYECKMTE fIMLA, B UYMWUTO YMPABUTENHW WAM KOHTPOJIHW OPraHM y4yacTsaT, MAW UYMWUTO
MPOKYPUCTH Ca;

® 33 U3BECTHMTE MM HaACTOALLM U BbAELUM CAENKM, 33 KOMTO CYMTaT, Ye morat Aa 6baaT npusHaTh 3a
3aMHTEpecyBaHun Anua.

YneHoBeTe Ha ynpaBUTE/IHUTE W KOHTPOJHWUTE OpraHn Ha ny6ANMYHOTO APYKECTBO U HErosBuAT
MPOKYPUCT Ca AONbXHM A3 AeKJapupaT ropenocovyeHute obcroaTenctsa B 7-AHEBEH CPOK OT
n3bupaHeTo MM, a IMLA, KOUTO MPAKO WMAN HEMpAKO npuTe)KasaT noHe 25 Ha CTO OT riacoseTte B
ObuwoTo cbbpaHue Ha [pyHKecTBOTO MAW FO KOHTPOAMPAT — B 7-4HEBEH CPOK OT npugobueaHe Ha
rnacoBeTe, CbOTBETHO Ha KOHTPOaA.

21.2.8. OnucaHue HA yca08UAMA, HAMAOMEHU om y4ypedumesHua 002080p, ycmasa, xapmama usu
pasuaHUYyUMe, KOUumo ynpaeaaeam fMPoMeHU 8 Kanumasa, Ko2amo makuea yc/08usa ca no-cmpoau
OMKO/IKOMO Ce U3UCKBA 10 3aKOH

YCTaBbT Ha [py»KecTBOTO He NpeABUIKAa YC0BUA 32 MPOMEHM B KanuTana Ha [py»KecTBOTO, KOMTO Aa
ca No-PecTPUKTMBHM OT YCI0BMATA HA AEMCTBALLOTO 3aKOHO4ATENCTBO.

XXIl. 3HAYUTE/THU AOrOBOPH

I'Ipe3 nocneaHunTe Tpu rognHn, npegxoxXgawnm 0atata Ha NpocCnekKTa, ﬂ,pymeCTBOTO He e buno CTpaHa
no Aoroesop, pas3zMyeH oT AOoroBopute, CKAKYEHU MO BpeEME Ha obuyaitHaTa My ILl,elL;IHOCT, KOMTO 61
MOTIba ga ce ,D,Ed)MHI/Ipa KaTO 3Ha4YnUTeneH.

B npoueca Ha obuyaitHaTa cu AelHOCT, [Lpy»KecTBOTO CK/IOYBa AOTOBOPU, OT KOUTO UAEHTUOULMPAHM
KaTO 3HAUUTE/IHU, OT rN1eJHa TOUYKA Ha Ba*KHOCTTA MM 33 onepaTMBHaTa AEWHOCT ca C/iegHUTe:

Loeoeop 3a cbemecmHa deliHocm c ,,Paynetics” (, MeliHemukc”)

CbrnacHo ycnoBuATa Ha Aorosopa, ,lMelHeTUKC” nogabpKa eneKkTpoHHa oHAaH cuctema PAYOO 3a
M3aaBaHe, CbXpaHeHME M M3BbPLUBAHE Ha NJATEXHM OMnepauuu C eNeKTPOHHW Napu U CBbp3aHuTe C
TOBa cbbMpaHe 1 0bMmeH Ha aaHHWU. ,MNeinHeTUKc” n3gasa eNnekTPOHHN Napu U U3BBbPLUBA NJALLAHMUA Ha
KNINEHTU cpelwy AOroBopeHo Bb3HarpaxkgeHue, a ,MHTEPKAMUTAN TPYN“ AL CbTpyAHMUM Ha
,MeiHeTUKC” B npoueca Ha pasnpocTpaHeHWEe Ha EeNEeKTPOHHW Mnapu 4Ype3 TEePMUHANHUTE CH
ycTponcTea n noptana “Cashterminal PAYOO” KaTo BKAOYUTENHO, HO HE CAMO, OCUTYPABA MaPKETUHT U
peKknama Ha ycayruTe, npegoctaBaHu ypes cuctemata PAYOO, npeaoctasa goctbn Ha ,,lleMHeTMKe” ao
HeobxoaMmuTe AaHHU M GYHKLMOHANHOCTM 33 3aperKAaHe W naallaHe Ha OMTOBM CMETKM U
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ocuUrypsiBaHe Ha BPb3Ka C A0CTaBYMUM Ha BUTOBU CMETKM U APYTN Tbprosuu, ¢ kouto ,,UHTEPKATMUTAI/
rPYN“ AL uma cknro4eHM 4OrOBOPMU.

B u3nbiHeHWe Ha porosopa ,lelfHeTUKC M3BbPLIBA HapedeHUTe OT KAMEHTUTE Ha [py»KecTBOTo
€IeKTPOHHM MNMaWaHUsa KbM TbproBuute upes cuctemata PAYOO, BKAOYWUTENHO UW3BbPLUBA
aBTOpM3aUMA Ha NIAWAHMATA C NIATEXHU KapTu, M3BbLPLUEHWM HA TepuTopuATa Ha CTpaHaTa M B
yyKbMHa W NpepocTaBAs CbAENCTBME NPU ypexgaHe Ha Bb3HWKHAAM OUHAHCOBU 3aAb/IKEHUSA, B
cnepacTBMe Ha KapToBM onepaunn, 06CNyKEHN OT MECTHM BaHKM Ha TEPUTOPUATA HA CTPAHATa U YyKau
6aHKM, 32 onepaymmTe B Yy»KOUHa.

ﬂ,py)‘KECTBOTO HAMaA NPaBOTO Aad NPEXBbpaA TO3N A0roBop Uan KOETo U Aa € OT NpaBaTa No Hero, naun
Aa CKAk4YBa A0rosopu € no4a-n3nb/IHUTENN 3a OCHLUECTBABAHETO HA YaCT NI BCUYKU OT 3a4b/IKEHUNATA
no ,ﬂ,OI’OBOpa, OCBEH C NpeaBapuTeNHOTO NMMCMEHO Cblr/1aCune Ha ,,HEIZHGTMI-(C”.

,MenHeTnKc" ce 3agb/iXKaBa ga He pa3paboTBa Ko-OpaHAMPaHU NOPTaaM C eaHakBa GYHKUMOHANHOCT
KaTo “Cashterminal PAYOO” n pga He ckaiouBa AOroBopu C NpeameTr, UAEHTUYEH Ha npeameTa Ha
HacToAWMSA [OroBOp, C APYrM OMnepaTtopyM Ha TEPMWMHANM 33 NjawaHua B Bpol MAM C ApyKecTsa,
NIMLEH3MPaAHM 3a MOLLEHCKM NPEeBOoAM, KOMTO M3BLPLLBAT Ha TeputopuAaTa Ha Penybauka Bwbarapus
ANPEKTHa KOHKYPEHTHa AeMHOCT Ha Ta3u Ha [lpy»KecTBoTo.

JorosopbT mexkay Jpyxectsoto v ,MeinHeTnKC” ce ckarouBa 3a cpok oT 5 /net/ roanHu. B cayyait, ye
HUKOA oT CTpaHUTe He 3asBW, C LWeCTMECe4YHO MUCMEHO NpeansBecTUe, Ye XKeslae NpeKkpaTaBaHeTo My
nopaam U3TMyaHe Ha AOroBOPEHMA CPOK, [JOroBOP®T Ce CUMTA CK/IOYEH 3a HOB nepuog, ot ole 2 /ase/
roaAvHN. M3meHeHWe Ha A0roBopa € Bb3MONKHO C AOMbAHUTENHM MUCMEHU CMOPa3yMEHUs Mexay
CTPaHWUTE, KOMTO CTaBaT HepasAe/iHa YacT oT ZoroBopa.

B cnyqaﬁ Ha MpeKkpatABaHe Ha A0rosopa nopagn BMHOBHO HeU3Nb/IHEHUE, HEU3MPABHATA CTPaAHa
Ab/IXXU Ha MU3NpaBHATA CTpaHa HeyCTOl‘;ﬂ(a B pa3mep Ha HETHUTe neyanébu ot Bb3HarpaxaeHua no
A0rosopa, Nnosiy4yeH oT n3npasBHaTa CTPaHa 3a Nepunoa, KakKTo cieaBa:

1. AKO #oroBopbT 6bAe NpeKpaTeH Npes3 NbpBUTE ABE FOAMHM OT CPOKA Ha LENCTBME — HEYCTOMKa,
paBHABAWA Ce Ha HETHUTe neyvyanbu OT Bb3HArpaxKAeHWs, NONyYeHM OT M3NpaBHATA CTpaHa 3a
nocnegHuTe NbaHM 9 /AeBeT/ KaneHOapHU Meceua, NPeaxoXKaalm NpeKkpaTABaHeTO, HO He NO-Masko
oT 200 000 /pmBecta xunagu/ nesa. B cayyald, ye AOroBopbT 6bAe NpeKkpaTeH npean nstudaHe Ha 9
/peBeT/ NbHM KaNeHAapHW Mecela OT CK/oYBaHe Ha A0roBopa, HeyCToMKaTa LWe Ce M3YMCAABa KaTo
Ce YMHOXM HEeTHaTa ne4yanba oT Bb3HArparkAeHMsA Ha U3MNpPaBHATa CTPaHa OT MOCAeAHWA 3aBbpLUEH
KafneHaapeH mecel, No 9 NbTH, HO He No-masnko oT 200 000 /asecTa xunagu/ nesa;

2. AKo JoroBopbT 6bae npekpaTeH npes TpeTata WM 4YeTBbpTaTa rofMHa OT CPOKa Ha AelcTeue —
HeyCTOMKa, paBHABALLLA Ce Ha HETHUTE nevyanbu OT Bb3HArpasKaeHus, NoayyeHn oT M3npaBHaTa CTpaHa
3a nocnefHuTe MbAHM 6 /wect/ KaneHAapHM Meceua, Npeaxoally NpekpaTABaHeTo, HO He no-
manko ot 100 000 /cto xunaaun/nesa;

3. AKo J0roBopbT Oble MnpekpaTeH npe3 netata roguHa OT CPOKa Ha AENCTBUME — HeyCTOWKa,
paBHABAlLA Ce Ha HeTHWTE neyanbu OT Bb3HArPaXAeHWA, NOAYYEeHM OT M3MpaBHaTa CTpaHa 3a
nociefHuTe MbaHu 3 /Tpu/ KaneHaapHU meceua, NpeaxoXkaalluy NPeKkpaTaBaHeTo, HO He Mo MaKo oT
50 000 /netaecet xunaau/ nesa.

CbrnacHo gpyr gorosop mexay ,MelHeTUKc” n [py»KecTBoto, NocieaHoTo cbbupa OoT MMeTo M 3a
cMeTKa Ha ,[lleliHeTUKC”, ype3 cBouTe TEepMUHANAU CYMWUTE, BHECEHW B OpPOM OT KAMEHTUTe Ha
,elHeTUKC”, ocurypsea npefaBaHeTO B peasHO Bpeme U HesabaBHO Ha ,llelHeTMKc” Ha
npeasuaeHUTE B TO3U A0roBOP AaHHW OTHOCHO BCAKO eAHO 3apeXkAaHe U No pejla U B CPOKa Ha TO3u
[OroBOp, OCUTypsABa NPEBEKAAHETO HAa BCMUKM MOCTBNUAU CYMM OT KAMEHTM No BbaHKoBaTa CMeTKa Ha
,MenHeTnkc". To3m goroBop e 6e3cpoyeH U MoxKe aa bbae NpeKkpaTeH ¢ eAHOMECeYHO npeansBecTue
OT BCAKa OT CTPaHUTE UM NO B3aUMHO Cbraacue.
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Jozosopu c docmasuuyu/muvpaosyu, 3a Koumo [pyrecmeomo ce A8880 Mbp208CKU npedcmasumern

To3u TMN 4OroBOpU Ca PaMKOBM M OMPEAEenAT yc/l0BMATa 3a CbbMpaHe Ha Ab/KUMUTE NAalaHMA oT
K/IMEHTUTE Ha CbOTBETHMA AOCTAaBYMK WKW TbProsel, NOCPeACTBOM TEePMMHA/IHUTE YCTPOWMCTBA Ha
LMHTEPKAMNUTAN TPYN“ ALl, cpewly 3ansaliaHe Ha KOMUCUMOHHA OT CTPaHa Ha AO0CTaBYMKa. B Tesm
OOroOBOpPU Ce OnpeaenAT BKAOYUTENIHO, HO HE CaMO M Ha4yMHUTE 3a A0CTbN A0 BbTpelHaTa
MHGOpMaLMOHHA CUCTEMA Ha AOCTAaBYMLNTE, CPOKOBETE WU HAYMHUTE 3a NAaWaHe Ha CbOpaHUTe cymu,
3alMTaTa Ha IMYHUTE JA@HHW Ha KIMEHTUTE Ha A0CTaBuYMUMTE.

Jozosopu 3a cbemecmHa deliHocm ¢ u3nmvaHUMenauUme, 8 Yuumo obekmu ce NnocMaAsamM MepPMUHAAHU
ycmpolicmea

Te3n A0roBopu ca OT U3KAOUYUTENHA BAXKHOCT 33 OCbLLECTBABAHETO, NOAABPMKAHETO U Pa3BUTUETO Ha
ycayrmte Ha [pykectBoTo. CbrnacHo KOHKpeTHuTe ycnosuaTa, ,MHTEPKAMWUTAN TPYN“ AL ce
aHra)kMpa fga nocTtaByM TEPMMUHANHM YCTPOMCTBA B KOHKPETHU 06eKTU, Aa obyun cayxutenute Ha
MSCTO, KaK Cce onepupa C YCTPOMNCTBATa U Aa OCUTYPU HEMPEKbCHATa OHNANH M odaalH noagpbka. OT
CBOA CTpaHa W3NBJAHUTENUTE CE€ aHraXkMpaT fa OCUTYpPAT CbOTBETHATA TbProBCKa MJow, 3a
TEPMWUHANIHUTE YCTPOMCTBA, Aa NPMBANYAT KAMEHTU 3@ W3NONA3BAHETO MM, BKAOYUTENHO 4pes3
MAPKETUHIOBU U PEKNAMHUN AeAHOCTU. M3MbAHUTENUTE NOJ/Iy4aBaT KaTo Bb3HArpaxaeHue no goroBop
npoueHT oT Ab/mKkmmata Ha ,,MHTEPKATTUTAN IPYN, AL KOMUCMOHHA 33 NNALWAHUATA, HanpaBeHu npes
CbOTBETHMA TEPMMHAN, KAaTO TO3M NPOLEHT BapMpa B 3aBUCMMOCT OT 6poA HAa HanpaBeHUTe NaLLaHKA
B CbOTBETHMA OOEKT.

J102080pU 30 MmexHU4YeCcKo 0B6CAyHBAHE HA KACOBO MNPUoH(eHue.

To3u TMN [OroBOpU ce CKAYBAT C NAPTHLOPU B YMMTO ODUCU HE MoraT Aa ce MOCTaBAT TEPMUHANMN.
Ypes CTauMOHapHUTE CU KOMMIOTPU, Te CbAEWUCTBAT 33 CbOMPAHETO Ha CMETKM OT KAMEHTUTE Ha
pasnnyHuTe goctasumum. Ypes moayn "Kacoso npunorxkeHue", cbOpaHUTe NnawaHMa ce npeBexaar,
no 6aHKOB NbT, KbM [pyKeCcTBOTO . 3a rapaHTMpaHe Ha peAoBHOCTTA M TOYHOCTTA Ha NJallaHUATA,
napTHbOpUTE NoAAbpP}KaT rapaHuMoHeH aeno3ut npu ,MHTEPKAMWUTAN FPYN“ AL. [Apy*KecTBoTo UM
M3NNawa KaTo Bb3Harpa)kAeHue nNpoueHT OT pa3smMepa Ha KOMMUCMOHHWUTE, KOWTO [O0CTaBYMKA Ha
CbOTBETHATa ycayra 3annalla 3a BCAKO NpemMMHano naallaHe.

Jozosop 3a 6e38vb3me30Ha puHaHcoea nomow, o OnepamusHa npozpama “UHosauuu U
KOHKypeHmocrnocobHocm*

Mpe3 2016 r. [pyXKecTBOTO KaHAUAATCTBA ¢ NpoeKT no Ol ,MHoBaumMmn 1 KOHKypeHTocnocobHocT”, B
pes3ynTaTt Ha KoeTo Ha 20.06.2016 r. 6e nognucaH AoroBop Ha ctoiiHocT 1 071 mAH. /IB. 3@ 3aKynyBaHe
Ha 300 6p. TepmuHanHK ycTpoicTea. OT cTolHOCTTa no gorosop, 70% oT cymaTa belle npesoctaBeHa
KaTo 6e3Bb3me3gHO PUHaAHCUpPaHe. M3NbAHEHMETO NO AOroBOPA NPMKAOYM Npe3 meceu, mak 2017 r.

XXIIl. AHOOPMALUA 3A TPETU INLA U U3ABJIEHNA OT EKCNEPTU

B HacToAwwMA AOKYMEHT HE € BK/ZIK0YEH 3annc uann goknag, 3a KOWTO ce npumuema, 4e € HanmcaH OT HAKOoE
e KaTto ekcnepr.

B onpegeneHn 4acCctm Ha NpPoCneKkTa € BK/IKoYeHa MHd)OpMaLI,VI‘r'I, nonyyeHa OT U3TOYHULUM, KOMTO ce
ABABAT TPETa CTpaHa, U KOUTO U3PUYHO Ca NOCOYEHHN, a UMEHHO!

e M3TO4HUK: HCU 1 EBpocTaT: 3a MHbOPpMaLMATa 3@ MKOHOMMYECKMA pacTex n bBIT;
e UM3TOYHUK: BHB: 33 MHbopmaumaTa 3a baHKoBaTa CUCTEMA;

® /I3TOYHUK: MVIHVICTepCTBOTO Ha q)MHaHCMTe: 3a VIHCI)OpMaLI,WiI 3a MAKPOUKOHOMMYECKATa U
q)MCKaJ'IHaTa NONNTUKAQ;
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o WN3To4HMK: Standard & Poors, Moody’s u Fitch Raitings: 3a MHPpopMaLMAa 33 KPeAUTHUA PEUTUHT Ha
Bbvarapus;

e UM3TO04HUK: HCU: 33 nHPopmaumaTa 3a MHGNALMAT];

BkntoyeHaTa MH(I)OpMaLI,Mﬂ, HE € N3roTteAHa U3pnU4YHO, NO UCKAHE Ha I£|,|f)y)-KeCTBOTO VI/MIWI OT KOHKpPEeTHO
M36paHM E€KCnepTn, 3a uennte Ha HactoAWnA AOKYMEHT.

HaBcakbae B MNpocnekTa, KbAeTo € M3Mnoi3BaHa MHGOPMaLMA, C NOCOYEH U3TOUYHUK TPETA CTPaHa, Tasu
MHPOPMALMA € TOYHO Bb3NPOU3BEAEHa, AOKONKOTO [py»KEeCTBOTO € OCBEeAOMEHO U € MOrb/o Aa
nposepu oT MHGOpMaLMATa, Ny6IMKYBaHA OT TasWu TpPeTa CTpaHa U He ca BMAM NPonycHaTM HUKaKBU
baKTn, KouTo bMxa HanpasuIM Bb3NPOU3BEeAeHaTa MHPOPMALMA HETOUHA UM NOABEXKAALLA.

XXIV. MOKA3BAHUN JOKYMEHTH

Ot patata Ha nyb/inkyBaHe Ha TO3M NMPOCMNEKT U B TEYEHUE HAa HOPMaJIHOTO paboTHo Bpeme oT 10:00 o
16:00 npes3 ceamuuaTa (cbboTa, Hegena M odULMANHUTE NPA3HULN Ca U3KAKOYEHU), NOTEeHUMaNHUTE
WMHBECTUTOPU MOTaT Aa Mo/y4YaT AOCTbM A0 NOCOYEHUTE NO-A0/Y AOKYMEHTU KaKTo c/iesBa:

e VYcraB Ha “UHTEPKANMUTAN TPYN” AL — B oduca Ha [dpyKecTBOTO M B opuca Ha YNbJAHOMOLLEHUS
MHBECTMLMOHEH NOCPEAHMK /Ha NocoYyeHWUTe B AOKymeHTa agapecu/, Ha dM3nYecKM HocuTen, a cnep,
€BeHTYa/IHOTO ofobpeHue Ha MNpocneKTa, HAa eNeKTPOHHaTa cTpaHuLa Ha KOH www.fsc.bg;

e [lpocnekT - B opuca Ha [py>KectBoTo U B odp1ca Ha YMbJHOMOLLEHNA UHBECTULMOHEH MOCPEAHUK
/Ha nocoyeHUTe B AOKYMeHTa aapecu/, Ha GU3NYECKM HOCUTEN; a CNef, eBEHTYaNHOTO 040bpeHue Ha
MpocnekKTa, Ha eNeKTPoHHaTa cTpaHmua Ha KOH www.fsc.bg, Kakto 1 cnen eBeHTya/IHOTO peLleHne 3a
perncTpMpaHe Ha akuuMuTe 3a TbProBUA Ha peryaupaH nasap Ha enekTpoHHaTa cTpaHuua Ha OB
http://www.bse-sofia.bg;

o  OauTUpaHu roguwHn drMHaHcoBm otyeTn Ha “UHTEPKANUTAN FPYN” AL 3a 2015 r., 2016 r. n 2017
r. - B opuca Ha [pyKectBoTo M B oduca HA YMbAHOMOLLEHWUA WMHBECTULMOHEH NOCPeAHUK /Ha
nocoyeHuTe B JOKYMEHTa agpecu/, Ha GM3NYECKM HoCUuTeN;

o [leknapauuu no yn. 81, an. 5 ot ot 3MMNLK oT yneHoseTe Ha CbBeTa Ha AMPEKTOPUTE, CbCTaBUTENA
Ha roguwHUTe PUHAHCOBM OTYETUTE M OT oguTopa - B oduca Ha [pyKectBOoTo M B oduca Ha
YMbAHOMOLLEHMA UHBECTULIMOHEH NOCPEAHWNK /Ha mocodYeHuTe B AOKYMEHTa agpecu/, Ha ¢pusmyecku
HocuTen.

XXV. UHOOPMALUA 3A YYACTUATA
“UHTEPKAMUTAN TPYN” ALl HAMa y4acTvA B KanuTana Ha APYru ApY*KecTBa.

XXVI. MACTO U HAYUH HA NONYYABAHE HA AONBb/HUTENHA UHOOPMALUA

MHBECTUTOPUTE MOTAT OA NOJIYYAT U JA CE 3AMO3HAAT C MPOCNEKTA, KAKTO U OA MOJYYAT
OOMBbAHUTE/THA UHOOPMALINA B OPUCUTE HA:

APYXECTBOTO “UHTEPKANUTAN TPYN” AJ

Codwua, 6yn. Mapwus Jlynusa 9-11, busHec ueHTbp Codusa-2000,

ARpec: eT. 5 (8. Pasaen V UHOOPMALIVA 3A AIPYMKECTBOTO, 7. 5.1.4)
PaboTHo Bpeme 10:00-16:00 yaca

TenedoH: +359 02/987 6343

En. nowa: office@cashterminal.eu
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JlvLe 33 KOHTAKT: Hapgexkaa Emnnosa boroesa

MHBECTULMOHHEH NOCPEAHUNK ANTMHTOBA ®UHAHCOBA KOMIMAHUA AL

Appec: rp. Codus, yn. “T. C. PakoBckn” Ne 42, et. 4
PaboTHO Bpeme 10:00-16:00 yaca

TenedoH: (+3592) 987 02 35

En. nowa: dfco@dfcoad.com

Jlnue 3a KOHTaKT: MnameH MNaH4YeB

N3rotemn PernctpauMoHHUA AOKYMEHT:

1
/

Hapexpaa EMunosa boroesa,
npeacrtasnasaw, UanvaHutentua ynen Ha CA4 "POC KAMUTAN rPyn" EOOA

Hdonynognucanata Hagewaa Emunosa bBoroesa, B KauyecTBOTO CM Ha CbCTaBUTE/ HA TO3U AOKYMEHT,
ACKNAPUPAM, Y& AOKONKOTO MU € U3BECTHO U CNef KaTo CbM NONOXKKUAE HEOBX0AMMATa rpuKa U BCUYKK
pasyMHM yCUAKWA fa ce yBEepA B TOBA, CbAbprKalaTa ce MHPOPMaLMA B HACTOALLMA AOKYMEHT € BApHA U
Nb/Ha, KaTo OTroBapa Ha GaKkTUTe M He CbAbp)Ka NPONYCK, KOWTO € BEepPOATHO Aa 3aCerHe HeuHuA
CMUCDHA.

Hapexna Emunoea boroeea,
npeAcTaBuTen Ha M3nbaHUTENHUA YneH Ha C4 "POC KAMWUTAN FPyN" e004
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