“UHTEPKAIIMTAJITPYIT” A/l
ITPOCIIEKT 3A JOITYCKAHE J10 ThPI'OBM HA PEI'VJIMPAH ITA3SAP HA EMUCHA AKITUN
YACT Il JOKYMEHT 3A IIPEJUIAT AHUTE HEHHUW KHIDKA

“UHTEPKANMUTAN TPYN” AL

MPOCMNEKT 3A AOMYCKAHE 40O TbPITOBMA HA PETYUPAH NA3AP HA EMUCKA AKLNN

YACT Il
AOKYMEHT 3A NPEANATAHUTE UEHHU KHUXA

3 850 000 6p.
O6VIKHOBeHM, NMOUMEHHMU, 663H8/’IM‘-IHM, CBOGOAHO npexsbvpaaemm akyuum C npasBo Ha rnac

3a 1 akuyums O6wo
HomwuHanHa ctoitHocT 1.0000 ns. 3 850 000 ns.
Bb3HarpaxgeHue 3a UHBECTULMOHHUA NOCPEeaHUK 0.0003 ns.. 1000 ns..
06w pasxoam no nybanyHoTto npeanaraHe /nporHosa/ 0.0004 ns. 1500 ns..

HeTHM npuxogm oT NnybanyHoTo npeanaraHe /nporHosa/ - -

CPOK HA NYBJ/IMYHOTO NPEAONATAHE:

HayanHa dama Ha npednazaHemo: BopcoBU CAENKM € aKuuMUTe Ha EMUTEHTa We moraT fa ce U3BbPLWBAT cnes,
perucTpupaHeTo MM 3a Tbprosusa Ha “bbarapcka ¢oHaosa 6opca” AL,

KpaeH cpoK Ha npedﬂaeaHemo: He e npeasuaeH KpaeH CpoK Ha npeanaraHeTo.

HactoAawma [JOKyYMEHT 3a npeajiaraHnTe LEeHHW KHUXKa CbAbprKa uanata mHoopmaums 3a “UHTEPKANUTAN
rPyn” A, HeobxogMma 3a B3eMaHe Ha pelleHMe 3a WMHBECTMPaHe B eMUTUMPAHWUTE aKUuWMW, BKAKYUTENTHO
OCHOBHUTE PUCKOBE, CBbP3aHU C TE3U LLEHHU KHUXKaA.

B MHTepec Ha MHBECTUTOPUTE € Aa Ce 3aN03HAAT BHUMATENHO C BCMYKM YacTu Ha lNpocneKkTa, BKAYUTENTHO TO3MU
JOoKymeHT 3a npegnaraHuUTe LEHHW KHUXKA U ¢ PernctpaunmoHHUA AOKYMeHT Ha [py*KecTBOTO, npeaun fa B3emat
MHBECTUUMNOHHO pelleHune.

KomuncuaTta 3a duHaHCOB Hag3o0p e noTebpamna MNpocnekta 3a npegnaraHuTe akumu, ¢ Pewenne Ne 1151 — N[ ot
06.12.2018 r., KOETO He e NpenopbKa 3a MHBECTUPAHE B NpeasaraHuTe LLeHHU KHUKA. KomucusaTa 3a duMHaHCcoB
HaA30p He HOCK OTFOBOPHOCT 32 BEPHOCTTA U MbJIHOTAaTa Ha CbAbpPKALUUTE Ce B AOKYMEHTA AaHHM.

YneHoseTe Ha CbBeTa Ha [upekTopuTe Ha [pyKecTBOTO, OTrOBapAT COAMAAPHO 33 BpeauTte, NPUYMHEHU OT
HeBepHM, 3ab/yKA4aBalLM UAK HENbAHM AaHHM B MpocnekTa. CbCcTaBUTennTe Ha roauwHUTE GUHAHCOBU OTHETH
Ha [lpy»KecTBOTO OTroBapAT COMAAPHO C ANLATA MO NPEAXOAHOTO U3peUeHUe 3a Bpeamr, MPUUMHEHN OT HEBEPHH,
3a6/1y)K4aBalM UAN HEMbAHM AaHHW BbB GUHAHCOBMTE OTYETM Ha [py»KecTBoTo, a O4MTOpPUTE — 3a BpeauTe,
NPUYMHEHMN OT OAUTUPAHMTE OT TAX GUHAHCOBM OTYETH.

14-TU HOEMBPU 2018 r.
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MpocnekTbT 3a Ny6ANMYHO NpegnaraHe Ha 0O6MKHOBeHUTe akummn Ha “UHTEPKAMUTA TPYN” ALl ce cbcTon oT 3
AokymeHTa: (l) PernctpaumoHeH pgokymeHT (IlI) [lOKymeHT 3a npepgsiaraHuTe UeHHW KHuKa u (Ill) Pestome Ha
npocnekKTa.

PerncTpaymMoHHMAT AOKYMEHT CbAbpKa CbluecTBeHaTa VIHd)OpMaLJ,MFI 32 [pyKecTBoTO, OTHOCHO B3eMaHeTO Ha
MHBECTMUMOHHO pelweHne, a [loKymeHTa 3a npeanaraHuTe LUEeHHW KHUXKA — VIHd)OpMaLIMFl 3a I'Iy6}'IVI‘-IHO
npeanaraHnTe 0B6MKHOBEHM aKunn.

MHBECTUTOPUTE MOTAT OA MONYYAT U OA CE 3AMNO3HAAT C MPOCMEKTA, KAKTO N OA TMOJIYYAT
OOMBNHUTENHA MHOOPMALKMA B OPUCUTE HA:

OPYXKECTBOTO “MHTEPKANUTAN TPYN” AL
Codwusa, byn. Mapus flyusa 9-11, busHec ueHtsop Codus-

Appec: 2000, eT. 5 (BX. Pazgen V, 1. 5.1.4 ot Yacrt | Ha MpocnekTa
PerucrpauyoHHeH JOKYMEHT)

TenedpoH/dakc: (+359 2) 987 63 43

En. nowa: office@cashterminal.eu

Jlnue 3a KOHTAKT: Hapexpa Emmnosa boroesa

MHBECTULUMNOHHWA NOCPEAHUK »AQWTUHTOBA ®UHAHCOBA KOMMNAHUA AL,

Agpec: rp. Codusn, yn. “T. C. PakoBckn” Ne 42, eT. 4

TenedoH: (+359 2) 987 02 35

En. nowa: dfco@dfcoad.com

Jlnue 3a KOHTaKT: MnameH NaHyes

FopenocoyeHnTe OOKYMEHTU wWwe 6baaT NybAMKyBaHM Ha MHTEpHeT cTpaHuuaTta Ha KomwucusaTa 3a ¢uHaHcoB
Hag3op, Cnep, eBeHTyaNHOTO ogobpeHue Ha [lpocnekTa, KaKTO M Ha WMHTEpHeT cTpaHuuaTa Ha “Bbarapcka
doHaoBa 6opca” All, cnep peweHnero Ha CbBeTa Ha [upektopute Ha BopcaTta 3a gonycKaHe 40 TbProsus Ha
pery/amMpaH nasap Ha eMUCUATa akLUu.


mailto:dfco@dfcoad.com
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CBKPALLEEHWA U AEGUHULINU

C'praIJJ,EHMﬂTa n ,D,eq)VIHMLI,MVITe no-4ony ce n3non3saT HaBCAKbAE B TO3U npOCFIEKT, OoCBEH

dKO KOHTEKCTBT HE nNpeagnonara gpyro.

BGN bbarapcku nes — 3akoHHaTa BasyTa B bbarapuma

EBITDA Meyanba npean NMXBKU, AaHBUN U aMOpPTU3aALMA

Al CbKpallleHre 33 aKLUMOHEePHO [APYXKeCTBO, y4YpeAeHO CbI/AacHO 3aKOHWUTE Ha
bbvarapuma

BbBIM BpyTeH BbTpelleH NPoayKT

BHB Bbarapcka HapogHa 6aHKa

B®B, bbarapcka poHpoBa
6opca

»,bbarapcka doHgosa 6opca “ ALl

FoanwHU PprHaHCOBM
oTyeTn

OanTMpPaHM KOHCONMANPAHM GUHAHCOBM OTYETU Ha [pyKecTBOTO 3a roaAuHuUTe,
3asbpwsawm Ha 31 pekemspu 2017 r., 2016 r. u 2015 r., BkAtoYeHu B [pocnekTa

[ata 3a gusngeHT

ToBa e gataTa, Ha KOATO MMaT NpPaBo Aa NoayyaTt AMBUMAEHT, aKUMOHEpUTe Ha
[py»ecTBoTo, KOUTO NPUTEXKABAT UK Ca NPMAOBUAM aKuMM Ha AaTaTa, KoATo e
14-aT peH cied npuemaHeTo Ha peweHnero Ha O6woto cbbpaHue Ha
aKUMOHepuTe 3a pasnpeseneHne Ha ANBUAEHT.

AAC

OaHbk JobaseHa CToiMHOCT

Owvpexktnsa MIFID

OVPEKTWBA 2014/65/EC Ha EBponeiickua napnameHT u Ha CbBeTta ot 15 mai
2014 r., OTHOCHO Na3apuTe Ha GUHAHCOBM MHCTPYMEHTM U 33 U3MEHEHWe Ha
Ovpektnea 2002/92/EO0 n Ha Ounpektuea 2011/61/EC

JAupeKktusa 3a

Ovpektnea 2003/71/EO Ha EBponeiickmsa napiameHT u Ha CbBeTa oT 4 HoemBpu
2003 r. OTHOCHO NPOCMEKTa, KOWTO cieasa Aa ce nybanKyBa, Korato ny6anyHO

Mpocnektute ce npeanarart LeHHW KHUXKA AWM KOoraTo ce JONYCKaT LEeHHN KHMXKA A0 Tbprosus,
1 33 U3MeHeHue Ha Jupektusa 2001/34/EO

AMA ObnroTpaHM matepuanHu akTBmM

Donap, USD 3aKkoHHarta BanyTta B CALL,

ApyecTtBOTO, EMUTEHTDBT

"MHTEPKANUTAAN TPYN" AL,

AbpKaBa-YneHKa

[bprKaBa-uneHKa Ha EBPonNeckoTo MKOHOMMWYECKO NPOCTPAHCTBO

OvprkaBeH BeCTHUK, 1B

OduumaneH opraH Ha [MNapnameHta Ha Penybavka bbarapua, B KOUTO ce
ny6/IMKyBaT 3aKOHUTE U APYr1TEe HOPMATUBHU aKTOBE

EC EBponelicku cbio3

EAZL CbKpalleHne 3a eaHOAMYHO aKLUMOHEPHO [APYYKECTBO, y4YpeaeHO CbriacHo
3aKoHWTe Ha bbarapua

E0o. CbKpalyeHue 3a e4HONINYHO APYMKECTBO C OrpaHMyYeHa OTrOBOPHOCT, yyYpeaeHo
CbrNacHO 3aKOHWUTE Ha bbarapus

EC EBponelicku cblo3

3aKoH 3a nasapure Ha
$1HaAHCOBU MHCTPYMEHTH,
3Nou

Bbarapckmat 3akoH 3a nasapute Ha GUMHAHCOBM MHCTPyMeHTU, (0bHapoaBaH B
[bprKaBeH BeCTHUK, 6p. 15 o1 16.02.2018 r., B cuna o1 16.02.2018 . )

3aKoH 3a Nny6/i1MYHOTO
npegnaraHe Ha LeHHU

Bbarapckma 3akoH 3a Ny6AMYHOTO MpeasiaraHe Ha LEeHHU KHuKa ([bprKaseH
BecTHMK, No 114 o1 30 gekemBpu 1999 r. c UsmeHeHUsTa)

KHMXKa, 3MNUK
34040C 3aKoHa 3a AaHbKa 3a gobaBeHa cTolHOCT
3Kno 3aKOoH 3a KOpPNopaTUBHO NOAO0X0AHO obnaraHe
UHamusupgyanuu
AUBUAY MHBecTUTOPU, KOUTO ca GU3NYECKM AnLa.
MHBECTUTOPMU
MHBecTUTOpPU, KOUTO ca (i) KBaNMdMLMpPAHU MHBECTUTOPU MO CMUCBHAA Ha Yn. 2
UHCTHTYLLMOHANHM (2)(e)(i) ot AnpekTnsaTa 3a NpocneKktute; (i) ueHTpanHM BaHKK, MeXayHapoaHU
yu OpraHuMsauMM M HauMoOHaNHM NPaBUTENCTBA MO cCMUcbAa Ha un. 2 (e)(ii) ot
MHBECTUTOPMU

OuvpekTtuBata 3a MpocnektuTe; (iii) Apyr1 OpUANYECKU MLA MO CMUCBAA Ha Y.
2 (e)(ii) ot OupekTnBata 3a MpocnekTute, u (iv) MHBECTULMOHHU APYKecTBa 3a

3
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yrpaB/ieHNe Ha aKTWMBW, YNpaBAABalLM aKTMBM MO MOPbYKA, KOMTO U3BLPLUBAT
OEeUCTBMA 332 U OT UMETO Ha IOPUANYECKM IMLA, OPFraHU3aLMOHHU eAUHULA UK
¢dur3myeckm anua

UM, UHBecTMLMOHEH
nocpeaHuK

"OnnnnHrosa ¢puHaHcoBa KomnaHua" AL,

KopeKkc Ha bdb

HauunoHaneH KogeKc 3a KopnopaTMeHoO ynpasaeHue ot 2007 r., npuet ot bPb

Komucusa 3a puHaHcoB

Komucma 3a PpUHAHCOB Hap3op, KOATO € CneunanusmpaH AbprKaBeH OpraH B
Penybnuka bbarapua 3a peryampaHe M Haa3op Bbpxy HebaHKoBUA ¢(MHaHCOB

Hag3op (KPH)
CeKTop (KanuTanoB nasap, 3acTpaxoBaHe, NEHCMOHHO OCUTypABaHe).

MCC MexayHapoaHU cHeTOBOAHM CTaHAapTH, npuetn oT EC

MC®»O MeayHapoaHW CTaHAaPTH 32 MHAHCOBU OTYETH, NpueThn oT EC
Hapepn6a Ne 38 Ha KPH 3a n3nckBaHUATa KbM AEMHOCTTA HA MHBECTULMOHHUTE

Hapep6a 38 peA A H
nocpeaHuLm;

HCHU HaumoHaneH cTaTUCTUYECKN NHCTUTYT

06uwo cbbpaHue, OCA 06wo cbbpaHMe Ha aKLMOHepUTe Ha [py*KecTBoTO

oon LpyecTBO € OrpaHuMyeHa OTrOBOPHOCT, y4YpeAeHO CbINAaCHO 3aKOHUTE Ha
Penybaunka bbarapus

n3e MpexoAHW 1 3aKIOYUTENHN pasnopesdu

Mpasuna 3a TbproBua Ha
bPb

Mpasuna 3a Tbprosua Ha BPB,B cuna ot 23.02.2018 .

Mpasunata Ha LieHTpaneH
penosutap

MpaBWAHKK 3a geltHocTTa Ha LleHTpaneHn genosutap AL, 8 cuna 01.01.2014 r. ¢
OTpaseHu NpomeHu, oaobpeHn c peweHne Ne 1434-U4 ot 13.11.2017. Ha
3aMecTHUK-npegceatena Ha Komucmata 3a ¢duHaHCOB Hagsop, pbKoBoAeLy
ynpasieHne Hagsop Ha UHBECTULMOHHATA AEUHOCT

HactoAawmAatr TpocnekT, W3rotBeH Ha ObArapckM €3uK 3a LeauTe Ha

Mpocnext npoussoacteoTo npes KOH 1 notebpaeH ot KOH.

Npeanaraxero BTopnyHOTO nNy6/AMYHO npepgnaraHe Ha emMucus OOMKHOBEHM aKuMKM Ha
“NHTEPKANMUTAN TPYN” AL;

n4un MpeKkn YyKaecTpaHHM UHBECTULUN
PernameHTt (EQ) Ne 809/2004 Ha K®H ot 29 anpun 2004 r. OTHOCHO npuaaraHeTo
Ha [JupektuBa 2003/71/EQO Ha EBponeitickus napnameHT M Ha CbBeTa no

PernamenT 809/2004 OTHOWeHWe Ha MHOOPMAUMATA, CbAbPMKAWA Ce B MPOCMNEKTUTE, KAKTO W
dopmara, BKAOUBAHETO Ype3 npenpaTtka U NybaMKyBaHETO Ha TaKMBa NMPOCMNEKTH
W pa3npoCTPaHABAHETO Ha peKiamm

CbP3 CpegHa bpyTHa paboTHa 3annaTa

CbBeT Ha [lupeKTtopure,

ca

CbBeT Ha AMpeKkTopuTe Ha [Jpy»ecTBoTo

Tbproscku 3aKoH, T3

Bbarapckua TbproBcku 3akoH ([bpkaBeH BecTHMK, No 48 ot 18 toHn 1991 r. ¢
BCUYKM U3MEHEHUSA)

YcraB YcTaBbT Ha [lpyrKecTBOTO

eHTpaneH p
HA, tenrp »LleHTpaneH genosutap” ALl
Aenosutap

LieHTpanHaTta 6aHKa

BHB

LME

LleHTpanHa u M3ToyHa EBpona
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. OTTOBOPHU NULA

“UHTEPKAMUTAN TPYN” AL (HapuyaHo 3a KpaTKocT ,[py*KecTBoTo” uan ,EMUTEHTBTY) e cbe
cepanuwe: rp. Codus 1 agpec Ha ynpasneHue: rp. Coous, paioH Tpuaanua, 6yn. Butowa 35, Bx. A,
er.1, an. 3. [pyecTBOTO € C eAHOCTENEHHa CMCTeMa Ha ynpas/JeHMe, KaTo AeWHOCTTa My ce
ynpasnasa oT CbBeT Ha anpektopute (CL) B cbCTas:

"JIAK KANUTAN TPYN" EOOL, EMK 200984327, cbe cepganuwe rp. Codus u agpec Ha ynpasaeHue rp.
Codwusn, paroH ,Tpuaguua®“, éyn. ,Butowa”, Ne35, Bx. A, eT. 1, an. 3, npeacTaBnaBaHo OT AHcap
KasbeKkosuy Masaes — YnpasuTen.

"HUKCbH TMMUWTEAL" EOOA, EUK 832041162, cbe ceaganuue rp. Codus 1 agpec Ha ynpasneHue rp.
Coodua, painoH ,Tpuaguua“, byn. ,Butowa”, Ne35, Bx. A, er. 1, an. 3, npeacrtaBasaBaHo OT BaHs
Odnmuntposa YepseHKoBa — Ynpasuten.

"POC KAMUTAAN TPYN" EOOA, EMK 200829946, cbe ceganuiie rp. Copusa n agpec Ha ynpasaeHue rp.
Coodusa, paioH ,Tpuaguua“, byn. ,Butowa”, Ne35, sx. A, er. 1, an. 3, npeacrtaBasBaHo OT Anu
Maromegosuy AnveB — Ynpasuten u Hagexnaa Emunosa boroeesa — nuue, npeactasnaasawo "POC
KANMUTAN TPYM" EOOA, kaTo uneH Ha CbBeTa Ha AupekTopuTe 1 npeacrasasasawo “UHTEPKAMUTAN
reyn” AQ.

Kbm pgaTtata Ha M3roTBAHE Ha HactoAwmAa npocnekT, CL Ha [OpyXKecTBOTO He € YNbJAHOMOLLWUA
MPOKYPUCT NN APYT TbPrOBCKU Mb/IHOMOLLHUK.

[o patata Ha MpocnekTa, ca U3rOTBEHM U Ca OAUTUPAHWN TOANLIHN GUHAHCOBM OTYETU Ha [py»KecTBoTO
33 2010 r.,, 2011 r.,, 2012 r.,, 2013 r., 2014 r., 2015 r., 2016 r. n 2017 r. OTYyeTUTE Ca WU3rOTBEHMU
CboTBETHO OT Hagexxaa Emnnosa boroesa u ca 3aBepeHn oT pernctpupanma oantop CToaH Jumntpos
CrosHoB (Per. No 0043)

Kbm gaTtaTa Ha lNpocneKkTa He ca U3roTBAHN MeXOUHHU (I)MHaHCOBM OTYETU.

L,MHTEPKAMUTAN TPYN“ Al noema OTroBOPHOCTTA 3a Mb/IHOTATa M TOYHOCTTA Ha CbAbpXKalwlaTa ce B
MpocneKkta nHoopmauma. MNpeactasutensat Ha EmuteHTa Hagexkpga Emunosa boroesa, nognuceankm
nocnegHata CTpaHuua Ha [OKymeHTa 3a npegsiaraHUTE LEHHW KHUXKA, 3aABABA, Ye AOKOAKOTO e
M3BECTHO Ha EMUTEHTa (KOMTO, B paMKUTE Ha Bb3MOXKHOTO, € Npeanpuen BCMYKo Heobxoanmo, 3a aa
rapaHTMpa BepHOCTTa Ha TOBa M3AB/EHME), HACTOALWMAT AOKYMEHT CbAbprKa UAnaTa MHPopmaumn
OTHOCHO EMMTEHTA M aKuMUTE, KOATO € CbLLeCTBEHA B KOHTEKCTA Ha AOMYyCKaHeTo Ha akuuuTe Ao
60opcoBa TbProBusA, M He € NPOMNYCHATO HULLLO CbLLECTBEHO, KOETO MOXKE A3 Ce OTPasu BbPXY TOYHOCTTA
WAM NbAHOTaTa Ha Ta3nM MHPopmauuma. B gonbiHeHMe, cbrnacHo uneH 81, annHea 2 ot 3MMUK,
MNpeacTtasutenat Ha EmMuTeHTa geknapupa, Yye [JJoKyMeHTa 3a npeasiaraHnTe LeHHU KHMXKA OTroBapsa Ha
M3UCKBAHMATA HA 3aKOHa.

CornacHo 3MMUK, EMUTeHTHT M uneHoBeTe Ha CbBeTa Ha AMpPEKTOpUTE Ca OTFOBOPHWU 33ae4HO WU
NMoOTAENHO 3a BCAKAKBM M BCUYKM Bpean, NPUYMHEHU OT HEBEPHMW, 3abayKAaBallM WUAW HEMBAHU
AaHHKM B lpocnekTa. J/IMLeTo, OTrOBOPHO 33 M3roTBAHETO HAa GUHAHCOBUTE OTYETM Ha EmuTeHTa e
OTroBOPHO 3aeAHO M NooTAeNHO ¢ EMUTEHTa, uneHoBeTe Ha Herosma CbBeT Ha AUPEKTOPUTE U HEroBmA
NPOKYPUCT 33 BpeauTe, MNPUYMHEHW OT HEBEPHMU, 3abAyKAaABalM WAW HEMbAHW [aHHU BbB
duHaHCcoBUTE OTYETM Ha EmuUTeHTa, a oauTOopuTe 33 BpeaMu, MPUYMHEHU OT U3L3LEHUA OOAUTOPCKM
OOKNAA, BbpXy 0aMTUPaHNTe GUHAHCOBM OTY4ETM Ha EmuTeHTa. C orsies Ha TOBa, rOpenocoYeHnTe amua
ca AeKnapupann cbOTBETHUTE 06CcTOATENCTBA cbrnacHo yneH 81, an. 5 ot 3MMNLUK u ca npeacrasuau
Te3u AeKnapaLmmn Kato NpuaoxeHusa Koem lNpocnekra.

Jeknapaysa om cecmasumesna Ha dechoeume omyemu Ha EmumeHma e npedcmaeeHa cbWo Kamo
npunoxceHue KoM lNpocrnekma u e Hepa3de/7Ha Yacm om Heeo.
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Il. PUCKOBU ®AKTOPU

WHeecmupaHemo 8 akyuume Ha [Jpyxecmeomo e C8bP3aHO C onpedesneHd cmerneH HA PUCK.
MomeHyuanHume uHgecmumopu mpabea eHUMamesHo 0d NPoOYemam U oCMUCAAm npedcmaseHama
M0-0071y UHOPMAyUs 30 OCHOBHUME PUCKOBE, XapaKkmepHU 3d npedsadzaHume aKyuu, CbObpHauid ce
8 HacmoAwus [oKymeHm 3a npedsnazaHume UeHHU KHUM(A, KAKMO U yaaama UH@POPMauus e
Mpocnekma (e8kno4umenHo Puckosume ¢hakmopu npedcmageHu 8 PeaucmpauyuoHHUS OOKYymMeHm),
npedu 0a 83emam pelweHue 0a npuoobusm akyuu, emumupaHu om Lpyrecmsomo.

OcHoBHUTE PUCKOBE, XapaKTepHM 33 UHBECTULIMUTE B akKUUU Ca NOCOYEHU NO-A0NY:

MaszapHama (6opcosama) yeHa Ha akyuume Ha [pyxecmeomo we sapupa u Mmoxce 0a ce NMoHuMcu
nod yeHama, Ha KosAMo me ca npudobumu om uHeecmumopume

Ma3apHaTa CTOMHOCT Ha BCAKA e4Ha LLeHHa KHWUra ce NPOMEHs B MOCOKa YBENNYEHUE UAM HaMaIEHME,
NOHAKOra MHOro 6bp30 M Henpeasuanmo. Tesn Bapmaymm, HapuydaHu “konebaHua Ha ueHuTe”, morat
0a foBejaT 40 ToBa AafeHa LUEHHA KHWra fa cTpyBa B AafeH MOMEHT MO-Masjiko, OTKOJIKOTO B
npegxoneH MomeHT. Tasn AMHAMMKa Ha ueHuTe e ocobeHO xapaKkTepHa 33 nasapa Ha 0OBUKHOBEHM
aKLMK, YnnTo 60PCcoBM LieHN MoraT ga 6baaT npeameT Ha rosiemu U peskn KonebaHus, B OTFOBOP Ha
nybanyHo onosecTteHaTa MHbOpMauusa 3a PpUHaAHCOBUTE pe3ynTaTn Ha [py*KecTBOTO, MPOMEHWU B
3aKOHOZATEeNCTBOTO WU APYIU CbLLECTBEHM CbOUTUS.

Hue Bb3HamepaBame TPaMHO Aa yBe/NMYaBaAMe HaLIMTE UHBECTULMM M NPUXOAM C Orfied, peannsnpaHe
Ha 6baeLy pactex Ha [py»kectBoTo. MHOro e BepoATHO obaye HalimuTe TeKkyl GUHAHCOBM pesynTatu
Aa BapupaT. CbluecTByBa BEpPOATHOCT HaWMWTe pe3ynTaTM Aa ce OKaxkaT no-cnabu oT nasapHuTe
O4YaKBaHWA, KoeTo 61 A0BENO Aa NOHMKEHMA Ha BopcoBaTa LeHa Ha HaluuTe akuuu.

Bbpxy 60pCOBaTa LeHa Ha akuuMuTe Ha [pyKecTBOTO We OKa3BaT BAMAHME U 06LLI,VITe TeHOEHUUN Ha
nasapa Ha UeHHW KHUXKa, KaKTO N JOXOA4HOCTTa, KOATO Ce peain3npa npn anTtepHaTMBHM MHBECTULLUN.
Taka Hanpumep, €BEeHTYa/HOTO YyBe/MYeHMe Ha Mas3apHuTe SMXBEHW MNPOUEHTU MOXe [a Uma 3a
pe3ynTaT noTeHUMaNHUTe KynyBayun Aa U3NCKBAT NO-BMCOK A0XOJ4 OT akummte Ha [pyKecTBOTO M TOBA
Aa nma HE'6!'|aI'OI'IpMFITEH Ed)EKT BbpPXY TAXHATA Na3apHa UeHa.

He e cuzypHo, 4e wje ce cb30ade aukeudeH 6opcoe nasap 3a akyuume Ha [pyxcecmeomo.

Jluncata Ha aKTMBHa TbLProBMA C aKuMuTEe Ha [PY)KECTBOTO MOXKE [a OrpaHW4M 3HaYyuUTeHO
NoTEHLMANHATA Bb3MOXKHOCT Ha BCEKM MHBECTUTOP 3a MOKYMNKa WaM npogarkba B KpaTKM CPOKOBe Ha
YKeNaHUTe OT Hero LLeHHW KHUXKa Ha BTOPUMYHMA Na3ap. M3ToYHUUUTE Ha TO3M BUA, PUCK mMoraT ga 6baat
pas3nnyHK (Hanpumep Manbk obem cBo6OAHO TbPryemun akLMuK, IUMca Ha MHBECTUTOPCKU MHTEPEC KbM
CTpaHaTa U/MAn KbM KOHKPETHOTO APYXeCTBO B YAaCTHOCT U T.H.). B pe3ynTaT Ha TOBa, akuMoHepuUTe Ha
[py»KecTBoTo MoraT Aa He ycneaT ga NpoAazaT B Ke/laHUs MOMEHT BCUYKM WJIM YacT OT akuumTe chu,
WIX [a ca NPUHYAEHUM Aa M NPOAafaT Ha 3HAUMTE/NIHO MO-HWCKA LEHA, OTKOJIKOTO e TAXHaTa
cnpaBea/iMBa CTOMHOCT UM NocaeaHa 6opcoBa LeHa.

Hue He moxem ga rapaHTnpame, 4e UHBECTUTOPCKUAT UHTEPEC KbM aKUUUTE Ha ﬂ,py)KECTBOTO e
gosene 00 akKTUuBHa 6opcosa Tbprosuna n IMKBMUAEH Na3ap Ha akunnTe Mmy.

Bbvzapckua Nasap Ha YeHHU KHUXA e PUCKoe

Bbarapckna ¢oHOOB nasap e B rpynaTa Ha HOBOBb3HWKBAWMTE nasapu. WHBecTUTOpUTE Ha
HOBOBb3HMKBaALLMTE Ma3apu TPAbBa Aa Cb3HABAT, Ye Te3n nasapu ca 06eKT Ha NO-roaAM PUCK OT Mo-
pasBUTMTE Masapw, BK/OYBALL, B HAKOW CAyYyau 3HAUYUTENHW MPABHWU, UKOHOMUYECKU U MOAUTUYECKU
puckose. ,bbarapcka poHaosa 6opca” ALl e 3HaUMTENHO NO-Masika U TbPryBaHMTE MHCTPYMEHTU Ca no-
cNabo NMKBMAHM OT Na3apuTe Ha LEHHUW KHUXKA B Pa3BUTUTE CTPaHKU. XapaKTepHo 3a BPb e cbLio Taka,
ye CPaBHUTENHO MaNbK BPON ApyrKecTBa NPeACTaBAABaT roJAMa YacT OT NasapHaTa Kanutaamsauma u
3HauMTe/NIHa YacT OT TbpryBaHuTe obemu. HMUCKaTa AMKBMAHOCT BOAN M A0 APYrV 3aTPyAHEHUA, KaTo
NPeKoMepHO roAeMr amnanTygum Npu UeHWUTEe M B ABETe MOCOKM U YA3BMMOCT CNpPAMO LEHOBUTE
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bAyKTyaumMm, Tbit KaTo LeHUTe MoraT Aa ce NMPOMEHSAT 3HAYMTENHO CbC OTHOCUMTENHO MasikM No obem
cAenku.

Hama 2apaHyus 3a pasnpedensHe Ha dusudeHm

Hama rapaHuus, ye [pysKecTBOTO lie pasnpenens AMBUAEHTU Ha aKumoHepuTe. PelleHueTo 3a
pa3snpegensHe Ha nedyanbata ce npuvema oT O6WOTO cbbpaHMe Ha aKUMoHepuTe Ha EmuTeHTa.
Bb3MOXHO e 3a AadeHa roguHa [pyxecTBoTo n306Wo Aa He peanusmpa nedyanba, a 4opu U Aa UMa
TakaBa, MOXe Aa He 6bae B3eTo pelleHue 3a pasnpeaensHeTo i nod dopmarta Ha ANBUAEHT. BCMukn
6baellm naawaHua Ha AMBUAEHTU LLe 3aBUCAT OT Nedyanbute Ha [py>KecTBOTO, UHBECTULMOHHUTE My
naaHoBe Y HamepeHUsATa Ha OCHOBHUTE aKLMOHEpPMU.

Bb3MO3Ha e NpomMsaHa No omHoweHue 0aHbYHOMO obnazaHe Ha uHeecmuyuume e YeHHU KHuUx)a

KbM HacToAWMAT MOMEHT A0X0AUTe Ha GU3MYECKM AnLa OT CAENKM C GUHAHCOBU UHCTPYMEHTU Ha
perynvpaH nasap He ce obsaraT, a NOJOXKUTENHUA PUHAHCOB Pe3yaTaT Ha lopUANYECcKUTe anua, ce
HamansABa ¢ nedyanbarta OT CAENKU C GUHAHCOBU MHCTPYMEHTU Ha peryampaH nasap. BbamoxkHo e B
JencTBalllaTa MOHAcToALLEeM nMpaBHaTa pernameHTaums Aa  HacTbhiAT MPOMEHUM U AaHbUYHMUTE
obnekyeHna Aa 6baaT npemaxHaTM UK Aa NPeTbPNAT CbOTBETHM HebnaronpuATHU 3a MHBECTUTOPUTE
MU3MeEHEHUS.

Bb3MOMeH e KOH(AUKM HA UHMepecu Mexcly MaXxcopumapHuUs u MUHOpUMapHuUme axKyuoHepu

KbMm gatata Ha HacToAwma JOKYMEHT MMa /iULE, KOETO MPUTeXKaBa Haf NojoBMHATa OT akUMUTE Ha
[pyKecTBoTO. B pesyataT Ha TOBa, TO L€ MMaT Bb3MOXHOCT Aa yrpaxHABa KOHTPO Haj, NMOBEYETOo
onepaTMBHW W CTPaTerMyeckn peleHna, wsMckBawm ogobpeHne ot O6wWOTO cbbpaHue Ha
aKkuMoHepuUTe, BKIIOYUTENHO M36MpaHeTo Ha uneHoBe Ha CbBeTa Ha AMPEKTOpUTE, OAUTOPMU,
0406PEHNETO Ha 3HAYMMM CAENKU, PelleHnsa 3a YBeNMYeHWe Ha KanuTana, o6paTHO M3KynyBaHe Ha
aKLUMM U T.H., KOETO MOXe [a A0BeAe A0 KOHPMKT Ha UHTEPECUTE C MUHOPUTAPHUTE aKLMOHEPHU.

Puck om p03800Hﬂ80He Ha Kanumana

CobrnacHo YcraBa Ha LpyecTBOTO, HE Ca NpeaBUAEHUN OrpaHNYEHMA OTHOCHO MaKCMMANAHUA pasmep
Ha 6bp,eu.|,v1 eMUCUK OT akuuu. Nopagn Tasm NpPUYNHA pasmepbT HA YH4ACTUETO Ha aKUMOHepuUTe MoXe
Aa 6bp,e Hama/JieH B pe3ynTaT Ha 6'b,CI,€UJ,O yBe/IM4YEHNE HA KannTasia, ako Te HE YNPaXXHAT CBOUTE NpaBa
M He 3anunuwaTt nponopunoHaneH gan ot HOBUTE aKL UK.

EseHmyanHo HapacmeaHe HA UHaayuama moxce 0a obesyeHu doxodume om aKyuume

PUCKDBT OT yBE/NIMYEHNE Ha MHPNALMATA € CBbP3aH C HaMaNABAaHETO Ha peasiHaTta NoKynaTteiHa cuaa Ha
HaceneHMeTo U eBeHTyasNHa obe3ueHKa Ha aKTMBMTE, AEHOMMUHUPaHW B aeBa. Tbil KaTo akuuute ca
AEHOMMHUPAHKN B N€Ba, CbLLECTBYBa PUCK MHAAUMOHHMTE NPOLECU A3 A0BeAaT A0 HamansaBaHe Ha
peanHaTa AOXOAHOCT Ha MHBecTUTOpuTe. HapactBaHeTo Ha uHbNAUMATa HamMansBa MoKynaTenHata
CNocobHOCT Ha Noay4YaBaHUTE AOXOAM OT akuuuTe (AMBUAEHTM U KanuTanosu nevyanbu). Cuctemara Ha
BaNyTeH 60pA KOHTPO/AMpPa NAapUMYHOTO NpeanaraHe, HO BbHIWHM dakTopu (Hanp. NoBULIABaHETO
LeHaTa Ha NeTpo/ia) oka3BaT HaTWUCK B MOCOKa Ha yBe/MYyeHue Ha LeHoBUTE HMBA.

Cowecmeyea puck om eanymHu 3azybu

AKumuTe Ha [pyKecTBOTO ca AEHOMMHUPaAHW B 6bArapcku nesa. MpomsaHaTa Ha BaNyTHUA Kypc Ha
NeBa CNpAMO Apyra BasyTa 6U NPOMEHMIO OYaKBaHWUATA Ha MHBECTUTOPMTE 3a AOXOAHOCTTa, KOATO
6uxa MCKann ga nosydyat. EBeHTyanHa obesueHKa Ha feBa B TakaBa cuTyauua 6w gosena 4o
HamafABaHe Ha AO0XOAHOCTTa OT MHBECTMPAHETO B aKuuMu Ha [pysKecTBoTo. HamansaBaHeTo Ha
[OXOAHOCTTAa OT CBOA CTpaHa 6M A0Befo A0 cCnajg, B MHBECTUTOPCKUA WMHTEPEC M CbOTBETHO A0
HamafABaHe Ha UeHWTe Ha aKkuuute. PyHKUMOHMpALLATa NapuyHa cucTema B CTpaHaTa, MpU KoATO
6bArapCKUAT NEB 3aKOHOBO € PMKCMpPaH KbM €BPOTO, MpemaxBa A0 rofAma cTeneH HaAM4YMeTo Ha
Ba/lyTeH PUCK 1 obycnassa ABUXKEeHME Ha SIeBa CNPAMO OCTaHaIMTe MEeXAYHAPOAHWN BanyTH, NOAYUHEHO
M3UAM0 Ha NoBeAeHMeTO Ha obliaTa eBponeiicKa BanyTa.
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lll. CbLLECTBEHA UH®OPMALUA

1. Aleknapayus 3a o6opomHusa Kanuman

C noanuca cu Ha nocnegHaTa CTpaHMUa Ha JlOKyMeHTa 33 npegfiaraHuMTe LLEeHHW KHUXKA, Hagexaa
Emunosa boroesa, Kato npepctasuten Ha "POC KAMUTAN TPYM" EOOJM, B KayecTBOTO My Ha
M3NbAHUTENEH YneH Ha CbBeTa Ha Jupektopute Ha “UHTEPKANUTAN TPYN” AL,

LOEKNTAPUPA, ve:
Nno HEMHO MHeHMWe, CTOMHOCTTa Ha 0OOPOTHMA KanuTan, CbiNacHO OANTUPAHKUA cyeToBoAeH HanaHC Ha
“UHTEPKAMUTAN TPYN” AL kbm 31.12.2017 r., Kakto M 0OOPOTHMA KanuTan KbmM pJaTtata Ha
JOKymeHTa 3a UEHHUTe KHWXKa e [OoCTaTbyeH 33 ¢GMHAHCMpaHe Ha HacToAWMTE HYXAM Ha
LpyxecTtsoTO.

2. Kanumanusayusa u 3a0abXHAAOCM

B cnepawmTte gBe Tabanum e npeactaBeHa MHPOPMALLMA 33 KaNnUTaNM3auMAaTa M 3a4/1bKHANOCTTA Ha
emuTeHTa Kbm 31.12.2016 1. n kbm 31.12.2017 r. (Ha 6a3a oAUTUPAHM TOAULIHM PUHAHCOBM OTYETH),
KakTo M KbM 30.09.2017 r. 1 30.09.2018r. (Ha 6a3a HeoAUTUPAH MEXAUHHEH PUHAHCOB OTYET KbM
30.09.2018r.).

Tabauya 1: Kanumanu3ayusa u 3a0avxcHAnocm Ha “UHTEPKATINTA/I TPYIT” A

No NMOKA3ATE/IN 31.12.2016 . 31.12.2017r. 30.09.2017r. 30.09.2018 r.
1 | CobcTBeH Kanutan (xun. n..) 3 864 3 886 4230 4353
2 | MpwBneyeH Kanutan (xun. nB.) 4 608 4167 2507 2531
3 KoedunumeHT Ha dMHaHCOBa aBTOHOMHOCT 0.84 0.93 1.69 173
(1/2)
4 | KoeduumeHT Ha 3aanbskHANOCT (2/1) 1.19 1.07 0.59 0,58

Mo-petanHa pa3buBKa Ha KanuTaAM3aLMATa M 3a40bXKHANOCTTa Ha [pyXecTBOTO, KbM CbOTBETHUTE
AaTu e npeAcTaseHa B Tabavuata No-A0Ay:

Tabauya 2: Kanumanusayusa u 3a0avxcHAnocm Ha “UHTEPKATINTA/I TPYN” ALl (pa3bueka)

Mokasatenu (xun. ss.) 31.12.2016r. | 31.12.2017 r. | 30.09.2017r. | 30.09.2018r.
COBCTBEH KAMUTAN 3 864 3 886 4230 4353
OcHoBeH Kanutan 3850 3850 3850 3850
HepasnpegeneH ¢pmHaHCcOB pe3ynTtat -1312 15 15 37
TeKyw, ¢nHaHCOB pe3ynTaT 1326 21 365 466
NPUBJIEYEH KAMUTAN 4608 4167 2507 2531
3agbnKeHUs KbM GUHAHCOBY NpeanpuaTUs 1876 1159 1159 1345
Lpyrv 3agbaxKeHna 2732 3008 1348 1186
HETEH OBOPOTEH KANUTAN 3 864 2399 2 896 3114
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3aabaKeHMATa KbM GUHAHCOBUM NpPeanpuaATMA Ha [py»KecTBOTO BKAOYBAT 0BbPAPadT KpeauT, KOMTo e
obesneyeH CbC 3a/710r Ha B3eMaHUATa U TepMWUHaNHUTe ycTpoicTBa. OcTaHanuTe 3aAb/KEHUs Ha
LVHTEPKANUTAN TPYN“ A ca Heobe3neyeHu.

ﬂ,py)‘KECTBOTO HE € rapaHTnpPano 4yxXaun 3aab/1KEHUA, KAKTO U HE Ca HaaULe rapaHumnm OoT TpeTn anua
3a HEroBuTeE 3a4b/1KEHUA.

Kbm gataTa Ha I'Ipocnema Heé Ca Hannuye yC/10BHU U KOCBEHU 3a4b/IXKEHUA.

B'b3HaI'pa)K,D,EHMGTO Ha YNb/IHOMOWEHUAT WHBECTUUMOHEH NOCPEAHUK € CbMKCMpaHO. CobrnacHo
CK/N1llo4eH Aorosop, noCcnegHUAT MMa Npaso Aa NoJsiydyn Bb3HarpaxKgeHme B paamep Ha 1000 nB., KaTo
TO HE 3aBUCH OT ycnexa/Heycrlexa Ha HACTOALWETO AONYCKaHE A0 TbpProsuA.

3. Yuacmue Ha ¢husudecku u ropududecku auya e emucuama/npednazaHemo
Hama dusmyeckun anua, KOMTO Aa UMaT y4acTMe B HaCTOALLOTO npeanaraHe.

Hama faHHM 33 noTeHUManHuU KOHPANKTN Ha uHTepecu no T. 14.2 ot MpunoxkeHne 1 Kbm PernameHT
809.

4. OboCHOBKaG Ha Npedaa2aHemo U U3ros38aHe HA NoCMburiaeHusma.

MpocneKTbT 32 AOMNYCKaHe A0 TbProBMA Ha peryivMpaH nasap Ha akuuute Ha “UHTEPKAMUTAN TPYN”
Al vma 3a uen AonyckaHe Ha akumuuTe Ha [py*KecTBoTo A0 TbprosBusa Ha ,bbarapcka ¢oHaoBa 6opca”
A/l, KaTo cbluUTe NPeAcTaBABaT Lens CbaebHo perucTpupaH Kanurana Ha [py»KecTBoTo.

HacTtoawoTo npeanaraHe HAMa 3a Uen HabupaHe Ha JONBAHUTENEH KanuTan M Mo CBOATA CbLLHOCT He
€ NMbpPBMYHO NyB6AMYHO npeanaraHe. AKumoHepute U CbBETHT Ha AUPEKTOpUTE XKenaaT [py»KecTBoTo
Aa CcTaHe nyb/AM4YHO C Uen nosuwaBaHe nonyadapHocTTa Ha “UHTEPKANUTAN TPYN” AL cpen
WMHBECTULMOHHATa OB6LIHOCT, OCUTypsiBAHE Ha AOCTbM Ha LIMPOK KPblr MHBECTUTOPWU A0 akuuuTe Ha
KOMMNaHUATa U paslunpaBaHe Ha Bb3MOXHOCTUTE 3a UHaHCMpaHe Ha 6baeluaTta AenHoCT. Ny6anYHUAT
CTaTyT Ha [py»KecTBOTO e Aafe Bb3MOXKHOCT 3a dopMMUpaHe Ha nasapHa 6bopcoBa LeHa Ha akuuuTe
my.

“UHTEPKAMUTAN TPYN” ALl He o4yakBa Aa MOAYyYM NPUXOAWN OT AOMNYCKAHETO Ha HEroBUTE akuuu A0
TbProsma Ha peryanpaH nasap.

IV. AHOOPMALMUA OTHOCHO LLEHHUTE KHUXKA, KOUTO LLE BbAAT AONYCKAHU A0 TbProBuA

B fonbaHeHWe Ha NpefocTaBeHaTa No-4oay MHbopmaums, MHBECTUTOPUTE C1e4Ba Aa Ce 3an03HaAT U C
obwarta wuHPoOpmMaumMa OTHOCHO MpasaTa M OrpaHWYeHMATa Ha Beye W3ZaJEHMTE aKUMM Ha
[py*KecTBOTO, NpeacTaBeHa B PErMcTpaLMoHHNA 4OKYMEHT.

1. OnucaHue Ha 8uda U Knacad HA YeHHUMe KHUX@(d, Koumo ce donyckam 00 Mbp206us,
8KmoyumenHo ISIN Ha yeHHUMe KHux«<a.

EmucuaTa akuum ¢ npucsoeH ISIN Kog BG1100005187, e pasnpegeneHa B 3 850 000 (Tpu munumoHa
OCEMCTOTMH UM neTaeceT xunagu) 6pos O0OWMKHOBEHW, NoMmeHHM, 6e3HannyHM, cBobOAHO
NpexBbp/IAeMMN aKLLUKM C NPaBO Ha rnac, ¢ HoMuMHaaHa ctoHocT 1.00 (eguH) neB BcAKa. Beuukm akumm
OT eMUCUATA CbCTaBAABAT e4MH KNac M AaBaT e4HaKBKU NpaBa Ha CBOUTE NpUTeXKaTen.

2. 3aKoHodamesicmeo, o Koemo cd u30adeHuU YeHHUMe KHUXd.

BCMYKM eMUTMpPaHM [0 MOMEHTa aKuuMu Ha [pyKecTBOTO ca M3L3aLeHW CbIacHO 6bArapckoTto
3aKOHOAaTeNCTBO. AKLMUTE Lie ce npeanaraT camMo Ha TeputopuaTa Ha Penybauka Bbarapusa u HAma
Aa 6baat npeAmeT Ha MeKAyHapoAHO npeanaraHe.
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BaxkHun BBbMNpPoCH 3a MHBECTUTOPUTE, BbB BPb3KA C AONYCKAHETO A0 TbpProsnA Ha perysimpaH nasap Ha
eMUCNATa akuuun, ce ypexxaat B chegHnte HOpmaTuBHU aKTOBE:!:

® 33aKOH 3a Ny6AMYHOTO NpeanaraHe Ha LEHHW KHUKa;
* TbProBCKM 3aKOH;
* PernameHT (EO) 809/ 2004 Ha EK;

e Hapeaba Ne 2 ot 17.09.2003 r. Ha K®H 3a npocnekTtute npu nybanyHO npegnaraHe U AonyckaHe Ao
TbProBUA Ha PeryanpaH nasap Ha LLeHHM KHUXKa U 332 pa3KpMBaHETO Ha MHPOopMaLms;

® 3aKOH 3a nasapute Ha GMHAHCOBU UHCTPYMEHTH;

* 3aKOH cpeLly NasapHu 310ynoTpebm ¢ GUHAHCOBU MHCTPYMEHTH;
® 3aKOH 3a KOPNOPATMBHOTO NOAOX0AHO obnaraHe;

* 3aKOH 3a JaHbUUTE BbPXY A0X0AMTE Ha PUsnyeckuTe Nnua;

® BanyTeH 3aKOH.

OCHOBHUTE HOPMATMBHU AKTOBE, MPUIOKMMU NO OTHOLIEHWE Ha akuuuTe Ha JpyxKecteoTo ca 3MMUK n
T3, KAKTO M BCUYKM NOA33AKOHOBM HOPMATUBHW aAKTOBE MO MpuaaraHeTo um. T3 cbabprka ob6wwm
pasnopesbun No OTHOLWEHME Ha aKLMOHEpPHUTE APYMKECTBA U LLEHHWUTE KHWXKa, KOUTO Te MoraT Aga
m3aasar, a 3MMNUK — cneumanHn pasnopeadbm no oTHoOLEHME Ha NyB6ANYHUTE APYXKeCcTBa, U34aBaHETO
M pasnopexaaHeTo C EeMUTUPAHUTE OT TAX LEeHHM KHUXKA.

Pasnopenbute Ha Pasgen | ot [naBa eanHageceta Ha 3MMUK » Ha Hapeaba 39 ot 21.11.2007 r. 3a
pa3KpuBaHe Ha AAM0BO yyacTve B Ny6/IMYHO APYKECTBO, YPerKAaT U3MCKBaHMATA 33 pasKpMBaHe Ha
3HAYUTENHO YYaACTME Ha aKLUMOHEpPW B KanuTana Ha [py»KecTBoTo.

Coenkute n pasnopexgaHeTo Ha [py»KecTBOTO CbC COBCTBEHM aKLMM ca ypeaeHu B un. 111, an. 5-8 ot
3MNNUK. NMpuaobueaHeTo Ha cobCTBEHM aKuMKM Ha [py*KecTBoTo e ypedeHo B un. 187a ot T3, a
06paTHOTO M3KynyBaHe Ha COOCTBEHW aKUMKM e ypefeHo B yn. 1876 ot T3. HegonyctumocT no
OTHOLWIEeHMe Ha NpuaobrBaHe Ha cCOHBCTBEHW aKLMM Ha [pyKecTBOTO e ypeaeHo B Y. 187r ot T3, a Yn.
187e o1 T3, pernameHTUpa NpasBmAa 3a C/ly4yaun, NPpUpPaBHEHM HA COBCTBEHM aKLUM.

YcnosuaTta M peabT 3a OTNpPaBAHE Ha TbProBu NpeasioxeHua ca onpegeneHn B Pasgen Il, Mnhaea
eanHageceta ot 3MNMNUK, B Hapegba No 41 ot 11.06.2008 r. 3a M3UCKBaHMATA KbM CbAbpP}KaHMETO Ha
oboCHOBKaTa Ha UEeHaTa Ha aKuuMmTe Ha Nyb6AMYHO OPYHKECTBO, BKAKUYUTENHO KbM MpUAaraHeTo Ha
OLLEHBYHU MEeTOoAMU, B C/lydyauTe Ha npeobpasyBaHe, AOrOBOP 32 CbBMECTHO NMpeanpusTUE U TbProBo
npegnaraHe, Kakto n B Hapegba Ne 13 ot 22.12.2003 r. 33 TbproBo npegjaraHe 3a 3akynyBaHe U
3aMfAHa Ha aKuuu.

YcnoBuATa 3a pasKkpMBaHe Ha AANOBU y4acTua B Ny6ANMYHM ApYrKecTBa ca pernameHTMpaHu B Hapeaba
Ne 39 ot 21.11.2007 r. 3a pa3KpuBaHe Ha AAM0BM y4acTus B Ny6AMYHM [pyrKecTBa, a YCNOBUATa 3a
OTMMCBaHE Ha APYXKecTBa OT PerucrTbpa 3a NybAuYHWUTE APYXKECTBA U APYIrUTE eMWUTEHTU Ha LLEeHHM
KHM}Ka no ua. 30, an. 1, 7. 3 ot 3akoHa 3a KPH, ca ypeaeHun B un. 119 ot 3MNMLK n 8 Hapeaba Ne 22 ot
29.07.2005 r. 3a yc/noBMATA M pepa 3a BAWCBAHE M OTMMCBAHE Ha MNyOGAMYHW APYMKECTBa, APYrU
€MUTEHTU Ha LLEHHUW KHWXKa M EMUCUM LLEHHU KHUXKA B perncTbpa Ha Komucuata 3a puHaHCOB HaA30p.

Opyrn BaxkHW aKtoBe ca [paBUAHUKBT Ha ,LleHTpaneH pgenosutap” AL, CbC CbOTBETHUTE MY
NPUNOXKeHUA 1 MNPaBUNHUKBT HA BPB , CbC CbOTBETHUTE MY NMPUAOKEHNUA.

3. UHOuKayua 0anu yeHHUMe KHUXA cd 6be hopmama HA MOUMEHHU YeHHU KHUM(O U/au 8be
opmama Ha UYeHHU KHUMXA Ha n[puHocumesn u 0anu UYeHHUME KHUMXA cad 8 HAAuvYHa
(cepmucpuyupaHa) popma unu e 6e3HanuvHa ¢popma.

LleHHUTe KHW}Ka, NpegMeT Ha HacToAWOTO npeanaraHe ca NOMMEHHUM WM B 6e3HanuyHa dopma.
[enosnTapHa MHCTUTYLMA, OTHOCHO nNpegnaraHutTe akumum e ,LleHTpaneH genosuTap” A[, cbcC
ceganuwe rp. Codua n agpec Ha ynpasneHue: rp. Codus, yn. “Tpu ywmn” Ne 10.
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4. Banyma Ha emucuama Ha YeHHUmMe KHuxa.

EmucuaTa akuuu Ha “UHTEPKAMNUTAN TPYN” ALl e aeHOoMUHUpPaHa B 6barapcku nesa /BGN/.

5. OnucaHue Ha npasama, OMHACAWU ce 00 UeHHUMe KHUXA, BKAIYUmenHo 6CAKAaKeu
02paHUYeHUs Ha me3u nNpaea u npoyedypa no ynpa}cHAeaHemo Ha me3u npaeda.

BcAka akuuA gasa Ha npuTexartena cn Ase OCHOBHU rpynu npasa - UMyLL,ectBeH N HeMMyLLLeCTBEHU:

e lMyulecTBEHUTEe MpaBa Ha akuMoOHepa ca MNpaBoTO Ha AMBMAEHT UM MNPaBoOTO Ha
NMKBUAAUNOHEH AAN.

e HeumyllecTBeHMTe NpaBa Ha akUMOHepa MoraT [ia ce pasAensaT B TPWU rpynu: ynpaBuUTesHM,
KOHTPO/THU U 3aLUMUTHM.
o YnpaBuTenHWTe npaBa Ha aKUMOHepa Ce cBeXaaT [0 MpPaBoTO Ha rnac, NpaBoOTO Ha
ynpasaeHue 1 NpaBoTo Aa u3bupa 1 ga 6bae 3bupaH B ynpaBuUTeNHUTE opraHn Ha EmuTteHTa.
o0 KOHTpo/NHWTE NpaBa Ha akUMOHepa ce cBeXaaT A0 NPaBoTo Ha MHbOPMaLMA Ha aKuMoHepa
(4n. 224 o1 T3).
O 3almTHMTE NpaBa Ha aKUMOHepa ca: NPaBoOTO Ha 06)anBaHe Ha pelleHUATa Ha OpraHuTe Ha
[py»KecTBoTO; NPaBOTO Aa Ce UCKa Ha3Ha4vaBaHe Ha perncTpupaHu oamMTopu OT CbAa, ako TaKMBa
He ca 6unm um3bpaHM OT 06WoTO cbbpaHMe Ha aKuMOoHepwuTe; chneuManHUTe npasaTa Ha
MUHOpUTapuTe (Npasa Ha aKUMOHepUTe, NpUTEeXaBaLn 3ae4H0 UAM NOOTAENHO Hal-Manko 5%
OT KanuTana Ha [lpy»KecTBoTo).
BcAKa akumA AaBa Ha NpUTEXKaTens cuM 1 A0NbAHUTEIHW NPaBa, KOUTO NPOM3TUYAT OT OCHOBHUTE NpaBsa
M Ca NPAKO WU KOCBEHO CBbP3aHM C TAX:

NHamBuayanHn nmyuiecTBeHu Npasa Ha aKkuMoHepa:

o Mpaso Ha ausuzeHT. MpaBoOTO Ha AMBUAEHT € OCHOBHO MMYLLECTBEHO MPABO Ha
aKUMOHepa, KOeTo ce M3pasABa B MPaBOTO My Aa MOJy4YM 4YacT OT ymucTata nevanba Ha
[ py»ecTBoTO, Cbpa3aMepHa Ha y4yaCTMeTO My B KanuTasa Ha CbLLOTO, MPU HaJIMYMETO Ha
onpegeneHnTe B 3aKOHa NpPeAnocTaBkW. PasmepbT Ha AMBMAEHTA KaTo PUKCMpaAHa cyma B
NleBa 3a BCAKA aKuuAa ce onpegena ¢ peweHne Ha OCA. [IOKONKOTO BCEKU AMBUAEHT ce
onpeaena ¢ u3puyHo peweHne Ha OCA M NO HacToAWATA E€MUCUA aKLMKU He e Hanuue
dUKCMpaH AMBUAEHT, TO He € Bb3MOMHO KYMY/NaTMBHO HaTpynBaHe Ha AMBMAEHTa.
My6nnMyYHUTE ApYy*KecTBa MMAT NpaBo Aa M3NjawaTt 6-meceyeH U roguvllieH AUBUAEHT, aKo
TOBa e NpeaBUAEHO B yCTaBa U NPU CbOTBETHO NpuaaraHe Ha 4. 247a oT TbproBCKMA 3aKOH.
MpaBoTo ga nonyyat AMBUAEHT MMaAT AnLaTa, BNMCaHM B pernctpmute Ha LIL KaTo Takumea C
npaBo Ha AMBUAEHT Ha 14-vuAa feH cnep AeHs Ha obuwoTo cbbpaHuWe, Ha KoeTo e npuet
rOAMULIHUAT CbOTBETHO 6-MeceYHUAT GUHAHCOB OTYET U e B3ETO pelleHne 3a pasnpeaeneHune
Ha neyanbarta. LUeHTpanHuAaT penosutap npepocTtaBA Ha [pyXKecTBOTO CMNUCbK Ha
aKUMOHepUTe KbM ropenocoyeHata Aata. [MpuCcbCTBMETO Ha /IMUETO B TO3M CMMUCBHK €
[O0CTaTb4yHO YC/I0BME TO Aa MOJyuYn AMBUAEHT cied, HagnexHaTa My nerutumauuma. He ca
Ha/ULE OrpaHWYeHUA W CneuManHu npoueaypu 3a WM3NNalWlaHe Ha [AMBUAEHTM Ha
HenpebuBaBalM AgbpKaTenn. [pPyKecTBoTOo € AAbXKHO Aa OCUrypu M3NNalaHeTo Ha
aKUMOHepUTE HaA rnacyBaHWs Ha o6wWoTo cbbpaHue puBUAEHT B 60-gHEBEH CPOK OT
nposexgaHeto My. Pa3xogute no WM3NNAWAHETO Ha AMBMAEHTA Ca 3@ CMEeTKa Ha
OpyxecTBoTO. JlMUuaTa, MMalM NpPaBO Ha AMBWUAEHT, MOraT Aa YNpPaXKHAT TOBa MpPaBO A0
M3TMYaHe Ha obwma 5-roguweH [aBHOCTEH CPOK, Cnen KOeTo MNpaBoTo ce noracAsa U
HenoJslyyeHuTe AMBUAEHTN OCTaBaT B [pyKecTBOTO, KaTo ce oTHacAT BbB ¢oHA , PesepseH”.
Kbm patata Ha TO3M AOKYMEHT YCTaBbT Ha EmuTeHTa He npeasuKga w3naawaHe Ha
WwecTMeceyeH UBUAEHT..

o MpaBo Ha AWKBMBAUMOHEH Aaan. [paBOTO Ha /IMKBUAALMOHEH JAN € OCHOBHO
MMYLLECTBEHO MPaBO Ha aKUMOHepa, U3pa3sBallo NPaBOTO HAa CbWMA Aa MoAydYn AAn oT
OCTaTbYHOTO MMYLLECTBO Ha [pyKeCcTBOTO Npu NpeKkpaTaABaHe Ype3 IMKBMAALUMA CbPasMepPHO
Ha y4yacTMEeTO Ha aKkuMOHepa B KanuTasa Ha [pyXKecTBOTO. YNparKHABAHETO Ha MPaBOTO Ha
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NMKBUAAUMOHEH AAN npepnonara npekpateHo [pyskectso. ToBa NpaBoO € YC/AOBHO - TO
Bb3HUKBA M MOKe fla 6bae ynpaxKHeHOo camo B cly4Yait Ye (M AOKOIKOTO) Npu AMKBUAALMATA
Ha [py»KecTBOTO, Cnej yAOBNETBOPABAHETO Ha MpeTeHUMUTe Ha BCUUYKM KpeauTtopwu, e
OCTaHaN0 MMYLLECTBO 3a pasnpedensHe Mexay akuuoHepuTe M OO0 pasmepa Ha ToBa
MMYLLECTBO.

NHauBMAyanHU HeMMyLLeCTBEHM NpPaBa Ha aKLMOHepa:

o YnpaBuTenHu Npaga, B T.u.:
= [lpaBo Ha rnac. MNpaBOTO Ha rnac e HeMMyLLEeCTBEHO MPaBO Ha aKUMOHepuTe, ypes
KOETO Te y4yacTBaT B YNpaB/JeHMeTO Ha [py*KecTBOTO, KaTo y4acTBaT BbB B3EMAHETO Ha
peweHMa Mo BbMPOCU, BAM3ALWM B KOMMETEHTHOCTTa Ha O6woTo cbbpaHMe Ha
aKuMoHepuTe Ha [pyKecTBoTo. [pyKEeCcTBOTO He MOXe Aa M34aBa akuuu C MpPaBo Ha
rnoseve OT e4uH riac. AKO COBCTBEHNUMUTE Ha aKLMATA UKW aKLMUTE Ca NOBeYe OT eAMH, Te
ynpaxKHABAT NPABOTO Ha rnac 3ae4HO, KAaTo onpenenaT NbJAHOMOLHMK. 33 A3 Bb3HUKHE
NpPaBoTO Ha rnac 3a akuMoHep Ha [pyKecTBoTo e Heobxogumo TOM Aa e u3naatun
HaMb/IHO EeMWCUOHHATa CTOMHOCT Ha akuuata/ute U [pyXecTBoTo, CbOTBETHO
YBE/IMYEHMETO Ha Kanutana My, Aa b6bae BnmucaHo B Tbprosckua Permctbp. MpaBoTo Ha
rnac ce ynpa*kHABa OT /MLLaTa, BNMCAHW KaTo TakMBa C NPaBO Ha rnac B pernctpute Ha L/
14 gHu npegu patata Ha ob6woTo cbbpaHue. MPUCHCTBMETO Ha JIMLETO B KHWUraTa Ha
aKUMOHEPUTE M HAANIeXKHATA My NerMTMMAUMA ca AOCTaTbyYHWM YCNOBMA, 33 O3 MOXKe
CbLLOTO A3 YyNpaXHW NpaBoOTO CM Ha rnac. AKUMOHepUTe C NPaBOTO Ha rac y4acTeaT B
O6woTo cbbpaHMe Ha aKLMOHEepUTe SIMYHO WAW 4Ype3 NpencTaBuTes, YMbJIHOMOLWEH C
M3PUYHO HOTAapPMANHO 3aBEPEHO MBAHOMOLWHO, CbraacHo 4Yn. 116, an. 1 ot 3MMUK wm
YcTaBa Ha EmuteHTa. Mpu Hanmnyune Ha HeobxoaMmaTa TeEXHMYECKa 06e3neyeHoCT U npu
cnasBaHe Ha M3nckBaHMATa Ha 3MMLUK npaBoTo Ha rnac moxKe Aa ce yNparKHW M npeam
AaTata Ha obwoTo cbbpaHMe uYpe3 KOPecnoHAEHUMs, KAaTo ce W3MoA3Ba MNOLa,
BK/IIOYUTENIHO ENEKTPOHHA MOoLWa, Kypuep WAW ApYr TeXHUYECKM Bb3MOXKEH HauuH,
onpeaeneH B npasBunata Ha [py)KecTBOTO 3a rnacyBaHe 4pe3 KOPeCnoHZeHUMA U
npesBapuUTeNHO OMOBECTEH B pelleHMeTO Ha opraHa Ha J[lpy*KecTBOTO, KOWTO CBMKBA
06070 cbbpaHuMe, KAaKTO M B camaTa NOKaHa 3a CBMKBAHe Ha 06WWoTo cbbpaHue. OpraHbT
Ha [py»KecTBOTO, KOMTO CBMKBA 06LLOTO CbbpaHMe onpenens HAYMHBT Ha NPOBeEXKAaHE Ha
CbbOpPaHMEeTO M HauyMHa Ha ynpa*kHABaHe HA MPaABOTO HA r/1ac 3a BCAKO OTAENHO 06LWOoTo
cbbpaHue, Kato MHGOPMaLMA 3a TOBA Ce CbAbPKa B NMOKaHaTa 3a CBMKBaHe Ha 0OLWOTO
cbbpaHue.
= [IpaBOTO Ha aKUMOHEpPA Ha yyacTue B ynpaBaeHWeTo Ha [py*KecTBOTO, BKAKOUYUTENHO
npaBoTo Aa nsbupa u ga 6bae n3bupaH B ynpaBuUTeNHUTE OPraHun Ha [pyrKecTBoTo.
oKoHTponHu npasa
KbM KOHTPONHUTE NpaBa Ha aKLUMOHepa ce OTHAcA NPaBOTO Ha aKUMOHepa Ha MHOopMaLMA.
MpaBoTO Ha MHPOPMALMA U3pa3siBa Bb3MOKHOCTTA HA aKUMOHEPUTE Aa NPernexaaT BCUYKK
NMUCMEHN MaTepuanu, CBbpP3aHM C AHEBHMA pend, Ha CBMKAHOTO 06wWo cbbpaHue, Aa
noJiy4aBaT Te3M mMaTepuanm Npu NoMcKBaHe 6e3nNaTHO, KaKTO M Aa NoJsly4aBaT NPOTOKOAUTE
N NPUNOMKEHUATA KbM TAX OT MMHaAM obwM cbbpaHma, KOUTOo [pyKeCcTBOTO € A/IbXKHO A3
nasu. Mpasoto Ha uHopmauma ob6xBala M NPABOTO Ha aKUMOHepa JAa Mo/y4yaBa
M34epnaTesiHA OTrOBOPU OT YJIEHOBETE HA YNpaBUTENHMA OpraH Ha [pyKecTBOTO Ha
MocTaBeHW BBMAPOCK Mo Bpeme Ha O6WOTO CcbbpaHMe Ha akumoHepuTe. Mo BCAKO Bpeme
aKUMOHepUTe MMAT NPaBO Aa WCKaT M nosyyaBaT MHPOpmauMa OTHOCHO ¢GMHAHCOBO-
MKOHOMMYECKOTO CbCTOsIHME Ha [lpy*KecTBOTO OT JJMpeKTopa 3a BPb3KU C MHBECTUTOPUTE.

03alNUTHN NPaBa, B T.u.:
= [paBoTO Ha 063Ka/iIBaHe Ha PeLleHUATa Ha OpraHMTe Ha [Jpy»KecTBoTo.
Bcekun akumoHep MoKe Aa NpegsBu UCK cpelty [py:KecTBOTO Npes OKPBKHMA Cbh NO
HEroBoTO ceda/vWe 3a OTMsAHA pelweHWeTo Ha o06wWwoTo CcbbpaHue, KoraTo TO
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NPOTUBOPEYM Ha MOBENUTENHUTE pa3nopenbu Ha 3aKOHa MM Ha ycTasa (4n. 74 ot T3).
Bcekn akumoHep MOXKe ga npeasBu WCK MNpes, OKPbXKHMA Cbh NO CeAaNULLeTO Ha
JpyecTBoTO, 32 Aa 3alUTW NPaBOTO CU HAa YAEHCTBO U OTAE/NHUTE YJIEHCTBEHW NpaBa,
KOrato 6baaT HapyLlweHu oT opraHu Ha ApykectsoTo (4n. 71 ot T3).

= [IpaBoOTO fa Ce MCKA Ha3HayaBaHe Ha PErucTpUpPaHn oamUToOpPU OT CbAa, aKO TaKMBa He
ca 6mam n3bpaHu ot 06LWOTO cbbpaHMe Ha akumoHepuTe —un. 249 ot T3.
= CneumanHu nNpaBa Ha MMHOpPWUTapuTe (MpPaBa Ha aKUMOHepUTe, NPUTEXKABALLM 33ae4HO
WY NOOTAENHO Hali-Manko 5% oT Kanutana Ha [pyKecTBOTO), BKAHOUUTENHO:
- Npu 6e3geicTBue Ha ynpaBUTEIHUTE OPraHK, KOeTo 3acTpallaBa MHTepecuTe Ha
APYXKEeCTBOTO, MOraT fa NpeaABsaBaT npej, cbAa MCKoBeTe Ha [lpy»KecTBOTO cpelly
TPETU NNLaA;

- [a npeansABaT MCKOBE Npej OKPbKHUA Cba MO ceaanuLLeTo 3a obeslleTeHme Ha
Bpeau, NpUUYMHEHM Ha [pyKeCcTBOTO OT AEUCTBUA uau 6e3aeicTBus Ha YieHoBeTe
Ha YNpPaBUTE/IHUTE N KOHTPOJIHUTE OPraHK U Ha NPOKYpUCTUTE Ha [py*KecTBOTO;

- pAa uckat ot O6bwoTo cbbpaHWe Ha aKUMOHEPUTE WM OT OKPBKHUA CbA,
Ha3Ha4yaBaHETO Ha KOHTPO/JIbOPW, KOWUTO AJa MNpoBepAT usnaTa CYeTOBOAHA
JOKYMEHTaLMA Ha APYXKEeCTBOTO W Aa U3roTBAT AOKNAM, 38 KOHCTaTauuuTe cu;

- [a UCKaT OT OKPBbXHUA CbA CBUKBaHe Ha 060 cbbpaHMe Ha akuMoHepuTe Uamn
oBAacTABaHe Ha TexeH npeacTtasuten Aa cBuka O6uwo cbbpaHue no onpegeneH ot
TAX AHEBEH pea;

- [1a CKAT BK/IIOYBAHETO Ha BBMPOCU M Aa npeasarat pelweHuna no Beye BKAOYEHU
BBNPOCKU B AHEBHMA pef Ha O6WoTo cbbpaHMe Ha aKUMOHepUTe, NO pesa Ha Y.
223a ot T3, c M3K/NKYEeHWEe Ha CyYauTe KOraTto B AHEBHUA pep, e BKIOYEeHa TOYKa,
YMIATO NpeaMET e B3eEMaHe Ha pelleHue no yn. 114, an. 1 ot 3MMLK.

oJlonbAHUTENHM NpaBa Ha aKLMOHepa

= [[paBO Ha 3anucBaHe Ha YacT OT HOBWUTE aKUMM MPWU yBe/iMYaBaHe KanuTasna Ha
JpyKecTBoTo, Cbpa3mepHa Ha MpuTeXKaBaHUTE aKUMW [0 yBenmdaBaHeTo. CbrnacHo
pasnopeabata Ha un. 112, an. 1 ot 3MNUK npu yBennyaBaHe Ha Kanutana Ha
[pyKecTBOTO HACTOAWMTE aKLMOHEPM MMAT NPABO 43 NPUAOOUAT YACT OT HOBUTE aKL MM,
CbOTBETCTBALLA Ha Aena UM B KanuTasa npeau yeBenMyeHneTo. ToBa NpaBo He MOXe A3
6bae OTMEHAHO WM OrpaHMYaBaHO Bb3 OCHOBA Ha pa3nopeaba Ha ycTaB, pelLleHue Ha
060 cbbpaHMe UK Ha ynpaBuTeNEH OpraH Ha [py*KecTBoTo.

6. PeweHus, omopu3ayus u 00o0bpeHus

AKumnte Ha “UHTEPKAMWTAN TPYN” AL, ce npegnaraT 3a AOMNyCKaHe A0 TbproBuA Ha peryampaH
nasap, Ha OCHOBaHWe pelleHne Ha O6woTo cbbpaHMe Ha aKLMOHEpPUTE Ha APYKECTBOTO, NPOBEAEHO
Ha 21.05.2018 r., Ha KoeTo e peleHo [pyKecTBOTO Aa Npuaobue cTaTyT Ha NyB6AUMYHO APYKeCTBO,
KaTo npeanpuveme AeNCTBMA 3a OOMNYyCKaHe HA aKUMUTE CU 3a TbProsuA Ha peryivMpaH nasap B
CTpaHaTa. CbBeTbT HAa AMPEKTOPUTE € OBMACTeH A3 NpeanpuemMe BCUYKM Heobxoaumu aeincTemAa 3a
n3rotBaHe Ha [pocnekTt, nony4yaBaHe Ha MOTBbpKAEHWe Ha cblwma OoT KPH, Kakto M 3a BCMYUKM
HeobxoAMMM NpaBHU U GaKTUYECKM AEeNCTBUA 3a U3MbAHEHME pelleHMeTo Ha ObwoTo cbbpaHue Ha
aKLMOHepuTe.

CbBeTbT Ha AnpeKkTopuTe e npuen lNMpocnekTa cbe cBoe peweHne ot 26.09.2018 r.

7. OuakeaHa dama Ha nybauyHomo npednazaHe

MpegmeT Ha Ny6/AMYHO Npep/iaraHe ca BCUYKM aKUMM, NPEACTABAABALLM PETUCTPUPAHUA KanuTaa Ha
[ApyxecTtBoTO. MpUY ycnosue, Ye HacToAWMAT MpocnekT 6bae noTebpaeH oT KOH, emucusTa Wwe 6bae
BNUCaHa B PErmcTbpa Ha NybANYHUTE APYNKECTBA U APYTUTE EMUTEHTU Ha LLeHHW KHWXKa, BOLEH OT
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K®H. OuakBaHaTa gaTta 3a AONYCKaHe Ha akuuute 40 Tbprosusa Ha BB e nbpeUAT paboTeH AeH, cneq,
M3TMYaHe Ha neT paboTHU AHM OT peweHneTo Ha CbBeTa Ha [upekTopuTe Ha BDB.

8. OnucaHue Ha BCAKAK8U oepaHuU4yeHuUsa 6dvpxy csobooHama npexsvpsaemocm Ha
YeHHUmMe KHux<a

CbrnacHo YcraBa, usgageHuTe oT [py*KecTBOTO aKkuuu ce npexBbpasaT cBobogHo, 6e3 orpaHUYeHus
WAM YCNOBMA, NPU CMasBaHe W3UCKBAaHMATA Ha [AEeNCTBAlLOTO 3aKOHOAATENCTBO 3a CAENKU C
6e3Ha/IMYHN LLEHHU KHUXKaA. [pexBbpAaHETO Ha aKUMUTE Ce CYMTa 33 U3BBbPLIEHO OT MOMEHTa Ha
pernctpauus Ha caenkata B ,LleHTpaneH genosutap” AL. Cnen opobpeHue Ha [pocnekta 3a
OOMNYyCKaHe A0 TbproBusa Ha akuuuTe Ha “UHTEPKAMNUTAN TPYN” Af, cbwmTe we 6baat BNUCaHu B
nyb6nmyHusa pernctbp BogeH ot KOH, cnep Koeto we 6bAAT perncrpupaHu 3a Tbprosus Ha BOB.
Bcuukm nspgapeHn ot Jpy»KecTBOTO aKLMU e ce npegaaraT 3a Tbprosma Ha bOb.

Cnen npnaobusaHe Ha Nyb6aAMYeH CTaTyT, TbProBMATa C akUMWUTE Llle ce M3BbpliBa Ha ,Bbarapcka
doHpoBa bopca” AL. 3a ga 3akynaAT wau NpodadaT akuMu, MHBECcTUTopuTe TpabBa aa nogaaat
NOPBYKK, CbOTBETHO “KynyBa” nam “npogasa” Ao M3bpaH OT TAX MHBECTULIMOHEH NOCPEAHMK.

Cnep, ckntodBaHe Ha 6opcoBa caesika, MUHBECTULMOHHUAT NOCpeaHMK M3BBPLUBA BCUYKM HeobXoaMmm
JencTBuA 3a permcrpupaHeTo n 8 LIJ v npuKkalouBaHe Ha HEMHUA CETbAMEHT /BCUYKM Heobxoaummu
OEeNCTBMA MO NPEXBbPAAHETO Ha KHUXKATa M MapuyHMTE CpeacTBa, HEObXoAMMM 33 MPUKAOYBAHE Ha
caenkara/, npu KOeTo akuMmTe ce NPexBbpaaT OT CMeTKaTa Ha NpoJasaya Nno CMeTKaTta Ha Kynysada.

Caenkn c akummnte Ha “UHTEPKAMUTAN TPYMN” AA morat ga 6baaT CKAKOUYBAHM M MPSKO MexKay
CTpaHWTe, KaTo B TO3W CAy4yail, 3a Aa 6baaT OTPA3eHM CLOTBETHUTE MNPOMEHW B KHWUraTa Ha
aKunoHepute, BodeHa ot ,LleHTpanen Oeno3uTtap” AL, cTpaHMTe MO caenkaTa cneasa Aa noganat
HeobxoaMmnUTe [OOKYMEHTM W UHPoOpmauuAa A0 W3bpaH OT TAX JIMUEH3UPAH MHBECTULMOHEH
nocpegHuK. Tol M3BbPLIBA BCUYKM HEOOXOAMMWU AENCTBMA MO perncrpauuata Ha caenkata B U u
OCbLIECTBABA NPEXBbPIAHETO Ha COHBCTBEHOCTTA BbpXY akuuuTe. MpexBbpAaHETO Ha aKUUKU B Caydante
Ha JapeHUe N HAcNeaCTBO Ce M3BbPLUBA YPE3 MHBECTULMOHEH NOCPEAHUNK — PEFUCTPALMOHEH areHT.

CbrnacHo pasnopenbute Ha Hapeaba Ne 38 Ha KO®OH 33 M3MCKBaHMATa KbmM AeWHOCTTa Ha
WHBECTULLMOHHUTE MOCPEeAHMULM, NOCAeAHMTE HAMAT NPaBo Aa U3NbAHAT HapeXKaaHe 3a npogaxkba Ha
aKUMK, aKo e AeKNapupaHo MAKN aKo Ce YCTaHOBM, Ye aKLMMTE He ca HaZIMYHM MO CMEeTKaTa Ha K/MeHTa
UM ca 610KMpaHU B Aeno3uTapHaTa MHCTUTYLMA, KaKTO M aKo BbpXy TAX € ydpedeH 3anor uan e
HanoKeH 3anop. 3abpaHaTa No OTHOLWEHMe Ha NpoAarkbaTa Ha 3a10KeHN GUHAHCOBU MHCTPYMEHTU He
ce npunara B caefHuTe cayyau:

* npuobpeTaTensaT e yBeJOMEH 3a yYpeaeHUa 3a10T U e U3Pasua U3PMYHO Cbrnacue ga npuaobue
3a/10’KeHUTe GUHAHCOBM MHCTPYMEHTW, Ha/WLE € M3PUYHO CbI/lacMe Ha 3a/0XHUA KpeauTop B
npeasuaeHnTe no 3akoHa 3a ocobeHuTe 3a103U Cydau;

® 3a/10IbT € yupeneH BbpPXy CbBKYMHOCT NO CMUCDBHJ/1a Ha 3aKoHa 3a ocobeHuTe 3a103u.

CKNOYBAHETO Ha CAENKW C akuuute Ha [pyXKecTBOTO (KAKTO M C aKuuMuMTe Ha BCAKO Nyb6anyHO
APYKEeCTBO) € CTporo u nogpobHo pernameHTUpaHo ot pasnopenbute Ha 3MNMNUK v Hapeabute no
npunaraHeto my, 3MN®UN, MpasunHmuka Ha BPE n MpasBunHuKa Ha “LeHTpanHua Odenosutap” AL
Moseye MHPOPMALMA OTHOCHO MPEXBBPAAHETO Ha aKUUWUTE, UHBECTUTOPUTE MoraT Aa MosyyaT oT
JIMLLETO 3@ KOHTAKT, MOCOYEHO B KpasA Ha HacToAwmMA [IOKyMeHT 33 npeasiaraHUTe LLeHHU KHUXKA, KaKTo
W OT BCEKM INLEH3UPAH MHBECTULIMOHEH MOCPEeAHWK.

9. UHOUKayua 30 Haau4uUemo HaA HAKAKeU npedsioxeHusa 3d 3a0baXcumesnHo
nozavwaHe/enusaHe u/uau npasuna 3a NPUHyOuUMeAHo U3KynyeaHe uau pasnpodaxcba no
OMHOWeHUe Ha YeHHUMe KHUXa

Kbm paTtata Ha HactoAwma [OKYMeHT KbM J[lpy)KecTBOTO He ca OTNpaBAHU MpeasoXKeHua 3a
nornbliaHe wauM BaumeaHe. lpuTeraBaHWUTe OT aKLMOHepWUTe akuMuM MoraT fda 6baat obeKT Ha
NPUHYAUTENHO M3KyMNyBaHe eAMHCTBEHO B C/lyvyamTe, nocoyeHu B un. 157a ot 3MMUK, Koito aaBa
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Bb3MOXKHOCT Ha aKUMOHep, Npuaobun Hag 95% oT KanuTana Ha [py’KecTBOTO, B PE3YATaT Ha TbProso
npeaioXKeHue, Aa U3KyNu NPUHYAUTENHO aKUMMTE C MPaBO Ha r/1ac Ha OCTaHa/MTe aKUMOHEpW no
onpeaeneH oT 3aKoHa pes u ogobpeHa oT KOH ueHa.

10. MHOuKayuAa 3a npeodsoHceHUA Oom mpemu Auuyad 3d Nyb6AUYHO U3KYynyeaHe HaA
KOHMposeH nakem om aKyuoHepHUsA Kanumana Ha EMumeHma, Koumo ca HanpaseHu npes
nocnedHama ¢puHaHCOB8a 200UHA U Npe3 meKyw,ama (puHaHco8a 200UHA

AKumuTe Ha “UHTEPKAMUTAN TPYN” AL He ca 6unm obeKT Ha NpeanoskeHus 3a nornbliaHe/BnvMBaHe
UKW NPeANIoXKEHNA 3a NyBAUYHO U3KYNyBaHe Ha KOHTPOJIEH NaKeT, BKAOYUTENHO He ca 6uam n obekT
Ha TbProBo NpeanoXKeHue.

11. flaHbyHO obnazaHe Ha doxodume om yeHHUMe KHuUXa. MHgpopmayus 3a yoopicaHemo
Ha OaHBYU NpU U3MOYHUKA

[aHbuHo obnaraHe Ha A,0X04M OT AUBUAEHTU U NIMKBUAALMUOHHU AAN0Be

MecCTHU 1opUaAnNYEeCcKU anLa

CornacHo ua. 27, an. 1, 1. 1 ot 3KIMNO He ce TpeTupaTt 3a AaHDBYHM LEean npuxogute B pe3ynTtaT Ha
pasnpegeneHne Ha AUMBUAEHTU OT MeCTHU topuandeckn auvua. CnegosaTenHo, aoxoauTte OT
OVBUAEHTW, pasnpefesieHn B Non3a Ha MEeCTHM lpuaMyeckn nuua, ca ocBobogeHU oT obnaraHe c
KOpnNopaTUBEH AAHDBK.

CbrnacHo un. 194, an. 1 ot 3KMO c paHbK nNpu M3TOYHMKA ce obnaraT AUMBUAEHTUTE W
NIMKBUOAUMOHHUTE AAN0Be, pasnpefeneHn (nepcoHnduumpaHn) oT MEeCTHUM HpUAMYECKM Anua B
nonsa Ha MecTHU IPUAMYECKN NNLA, KOUTO HE Ca TbProBUM, BKAKOYMUTENHO HA O6LWMHKN. TO3M AaHBLK €
OKOHYaTeNleH W Cce yAbp)Ka OT MECTHUTE PUANYECKM Auua, pasnpedenawm AUBUAEHTU WAU
NMKBUAAUMOHHKN asanoBe. ChenoBaTenHo, AoXoauTe OT AUBUAEHTKU, pa3npeaenieHn B Nos3a Ha auua
no NpeaxoAHOTO U3peyeHue, ce obnarat c AaHbK NPU U3TOYHMKA B pa3mep 5 Ha cTo.

EMUTEHTDBT, KaTO naaTtey, Ha AoxoguTte OT pasnpenesieHn AUBULEHTU U U3NAATEHU JIMKBUOALUNOHHM
AAnoBe No akKUMnUTe OT HACToALWAaTa EMUCKUA, We YObpXKa OKOHYATENHUA OAaHDBK, Cblr/1aCHO HOPMATUBHO
YCTaHOBEHUTE N3NCKBAHUA.

Yy)KAECTPAHHU KOPUAMYECKM AMLA:

CobrnacHo un. 194, an. 1 ot 3KMO Korato MecTHU opuUanYeCcKU Anua, pasnpeaenat AMBUAEHTM B N0A3a
Ha 4yXgecTtpaHHU punandyeckn nauvua, C WU3KAKOYeHUEe Ha CaydyauTe, Korato AOuBuaeHTuTe ce
pasnpefensaT B No/i3a Ha A0roBopeH GOHA, YyKAECTPAHHO OPULMYECKO NIMLLE, KOETO € MECTHO nue
33 JaHbBYHM LLeAM Ha ObprKaBa - YleHKa Ha EBponelickmna cblo3, UAK Ha gpyra Abp:KaBa - CTpaHa no
CnopasymeHneto 3a EBpPONENCKOTO MKOHOMWYECKO MPOCTPAHCTBO WAM Ca peanusmpaHu ot
YYXKOECTPAHHO HPUANYECKO NMLE Ype3 MACTO Ha CTOMAHCKA AeWHOCT B CTPaHaTa, ce yabpKa AaHbkK
NpPU N3TOYHNKA, KOUTO € OKOHYaTesEH.

CnepoBaTtenHo, oXoAWTe OT AMBUAEHTM, pPasnpesesieHn B NoJi3a Ha YyKAEeCTPaHHO IOpUAMYECcKo mLe
(8 cnyuyait, Ye NMUETO He € MECTHO /iMue 3a JaHbyHM LEenn Ha AbpiKasa - yneHKa Ha EBponeickusa
Cbl03, WM Ha Apyra AbprKasa - cTpaHa no CnopasymeHueTo 3a EWIM M ye AMBMAEHTMTE He ca
peanusnpaHn oT YyXKAeCcTPaHHO IPUANYECKO NNLLE YPEe3 MACTO Ha CTOMAHCKa AeMHOCT B CTpaHarTa), ce
obnara ¢ AaHbK NpPU M3TOYHMKA, B pasmep 5 Ha CTo. TO3M AaHbK € OKOHYaTesleH U Ce yabprKa oT
MECTHUTE IopUANYECcKM nua, pasnpeaenawm ANBUAEHTU UAWU TUKBUAALMOHHN AAN0BE.

EMUTEHTBT, KaTo n/iaTel, Ha AOXOoAuTe OT pasnpeneneHn AUBUAEHTM U M3NAaTeHU NUKBUAALMOHHU
AAN0BE MO akuumTe — NpeameT Ha HacToAWOTO npedsaaraHe, We yAbpsKa OKOHYaTeNHUA AaHbK,
Cbr1acHO HOPMATMBHO YCTaHOBEHUTE M3UCKBAHMA.
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MeCTHM U YyKAeCTPpaHHU dU3nMYecKkmTe Amua

CovrnacHo yn. 38, an. 1 ot 3404®d/1 c oKoH4YaTeneH AaHbK ce obnaraT AoxoAuTe OT AMBUAEHTU U
NMKBUAALUMOHHU AOA/10BE B MOJ13@a Ha MECTHM WM YyXKAEeCTpaHHU OOU3MYECKM nua OT M3TOYHUK B
Bvarapwma.

OKOHYaTeNnHUAT AaHbK 33 AoxoamuTe OT AMBUAEHTU ce onpeaena sbpxy 6pyTHaTa Cyma, onpegeneHa c
peweHneTo 3a pasnpegenaHe Ha ANBUAEHT.

OKOHYaTeNHUAT AaHbK 33 4oXoamTe OT AMBMAEHTU nog GopmaTta Ha CKPUTO pasnpeneseHue Ha
neyanba ce onpesensa Bbpxy 6pyTHaTa CymMa Ha HAYMC/IEHUTE Pa3Xoau.

OKOHYaTEeNHMAT AaHbK 33 AOXOANUTE OT JIMKBUAAUMOHHM AANOBE Ce onpeaens BbpXy NooXKUTeIHaTa
pasniMka Mex[y CTOMHOCTTa Ha /AMKBUAAUMOHHMA AAN WU AOKYMEHTa/NHO /[AoKas3aHaTa LieHa Ha
npuaobusaHe Ha Aena B APYXKECTBOTO.

Joxogute OT AMBUAEHTM W JIMKBUAAUMOHHW AA0BE, pasnpeneseHn B MoA3a Ha MECTHU WU
yyKaecTpaHHU pusMyeckm nunua, ce obnarat ¢ OKOHYaTeNeH AaHbK B pa3amep Ha 5 Ha cTo, KoWTo ce
yAbprKa U BHaca oT EMMTEeHTa Ha aKkuuuTe - niaTtel, Ha Aoxoaa.

EMUTEHTBT, KaTo niaTel, Ha AOXOAMTE OT pasnpeaeneHy AUMBUMAEHTU U M3NAATEHM IMKBUAALUMOHHM
AANOBE MO aKuMUTE — NpegMeT Ha HACTOAWOTO NpejsaraHe We yAbpKa OKOHYaTeNHWA OaHbK,
Cbr1acHO HOPMATUBHO YCTAaHOBEHUTE U3NCKBAHUA.

[aHbuHo o6naraHe Ha AOX0AM OT KanuTanoBa neyanba

MecCTHU 1opUaAnNYeCcKU amua

CovrnacHo un. 44 ot 3KNO npu onpegensHe Ha AaHbYHUA GUHAHCOB Pe3yaTaT CYETOBOAHUAT GUHAHCOB
pesynTaT ce HamansAga ¢ nevanbata oT pasnoperkaaHe ¢ GMHAHCOBU MHCTPYMEHTM MO CMUCHAA Ha § 1,
T. 21 OT AONbBAHUTENHUTE pa3nopendbu Ha CbLWMSA 3aKOH, onpeAeneHa KaTo MONOXKWUTENHA Pas/uKa
MeXay NpoJarkHaTa LeHa U AOKYMEHTA/IHO AO0Kas3aHaTa UeHa Ha npuaobuBaHe Ha Te3n GpUHAHCOBM
WHCTPYMEHTH.

CbrnacHo § 1, 1. 21, 6ykBa ,a” OT AONbAHUTENHMTEe pasnopeabdbu Ha 3KMNO "PasnopexkgaHe c
$MHAHCOBM MHCTPYMEHTU" 3a uenute Ha un. 44 ca caenkute € AAN0BE M aKUMM HA KOMEKTUBHM
WHBECTULMOHHMU CXEMM M Ha HAUMOHANHU WHBECTULMOHHM GOHAO0BE, aKLMM, NpaBa M AbPrKABHU
LLeHHM KHWM)Ka, M3BbPLUEHW Ha perynmpad nasap no cMucbaa Ha 4a. 152, an. 1 n 2 ot 3aKoHa 3a
nasapute Ha GMHAHCOBU MHCTPYyMeHTKH."MpaBa" 3a uennTe Ha NpPeaxoAHOTO M3peyeHue ca LieHHUTe
KHW)Ka, OaBaliy NpaBo 3a 3anMcBaHe Ha onpeaesneH 6poi akuMM BbB BPb3Ka C B3ETO pelleHMe 33
yBe/IMYaBaHe Ha KanuTana;

CnepoBartenHo, A0XoAMTe, Peanm3npaHn OT CAENKM C aKUMW, CK/AIOYEHM Ha peryavpaHusa nasap,
opraHusupaH ot bOb, He ce obnaraT ¢ KOpnopaTUBEH AaHbK.

3arybata OT cAeNKMU C aKUMK, peasiM3npaHa Ha peryivMpaH nasap Ha GpUHAHCOBM MHCTPYMEHTU He ce
NpW3HaBa 3a Pasxoz, 33 LeaunTe Ha AaHbYyHOTO obnaraHe.

YyXKAeCcTpaHHW PUANYECKM nLA

CbrnacHo un. 196 3KMNO He ce obnaraT ¢ AaHbK NPU M3TOYHWMKA OOXOAMUTE OT pasnopexpaHe ¢
OUMHAHCOBU MHCTPYMEHTM MO CMUCBHAA Ha § 1, T. 21 OT AONBAHUTENHUTE pa3nopesdun Ha CbLLMA 3aKOH.

”

CbrnacHo § 1, 1. 21, 6ykBa ,a” OT AONbAHUTENHUTEe pasnopenbdbu Ha 3KMNO "PasnopeskpaHe c
OUHAHCOBU MHCTPYMeHTM" 3a uenuTte Ha 4i. 44 ca caenkuTe C akuuum M NpasBa, M3BbPLIEHM Ha
perynMpaH nasap no cMmcb/aa Ha Y. 73 oT 3aKkoHa 3a nNasapuTte Ha GMHAHCOBU UHCTPYyMeHTH; "MpaBa"”
3a Le/IMTe Ha M3peyeHmre MbpPBO Ca LEeHHUTE KHUXKa, AaBallly NpaBo 3a 3anucBaHe Ha onpeaeneH 6poi
aKUMM BbB BPb3Ka C B3eTO pellueHne 3a yBe/inYaBaHe Ha KanuTtana;

CnepoBaTenHo, A4OX0AMTE OT COAENKN C aKUMUTE, CKAOYEHM HA PeryampaHua nasap, opraHusmpaH or
B®PE, He ce obnarat ¢ 4aHDbK NPU U3TOYHMKA.
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MecTHM dusnyeckun amua

CbrnacHo un. 13, an. 1, 7. 3 344%N, BbB Bpb3Ka ¢ §1, T. 11 ot AP Ha 344D/ He ca obnaraemu
00X0AuTe OT pasnopexgaHe ¢ GUHAHCOBU MHCTPYMEHTU NO cMUCbAa Ha § 1, T. 11 oT AONbAHUTENHUTE
pasnopenbu; CornacHo § 1, 1. 11, 6ykBa ,a” OT AONbAHUTENHWUTE pasnopeadu Ha CbLMS 3aKOH
"PasnopexgaHe ¢ PUHAHCOBM MHCTPYMEHTU" 3a uenuTe Ha un. 13, an. 1, 1. 3 ca caenkute ¢ AAn0Be U
aKLUMWN Ha KOJIEKTUBHU MHBECTULMOHHM CXEMM WU Ha HAUMOHANHU MHBECTULMOHHU POHAOBE, aKUMM,
npaBa u AbpP*KaBHU LLEHHW KHUMKA, U3BBPLUEHN Ha perysinpaH nasap no cMucbaa Ha un. 152, an. 1um 2
OT 3aKoHa 3a nasapuTte Ha GUHAHCOBU UHCTPYMEHTU.,MpaBa“ 3a uennTe Ha NPeaxo4HOTO U3pedYeHne
Ca UEeHHWUTe KHMWMKa, AaBalin NpaBoO 3a 3anucBaHe Ha onpegesneH 6poM aKUMKM BbB BPb3Ka C B3ETO
pelueHue 3a yBeIMYaBaHe Ha KanuTana;

CnepoBaTesiHO, He ce obsarat 4oxoAuTe HAa MeCTHUTE GU3NYECKU NMLA OT CAENKMU C aKUUU, CKAOYEHU
Ha peryanpaHuna nasap, opraHmsnpaH ot bOb.

YyxkaecTpaHHU dU3MYECcKU anua

CovrnacHo un. 37, an. 1, 1. 12 304®P/1 ¢ oKOHYaTeNleH AaHbK ce 0bnaraT AOXOAUTE Ha YYKAECTPaHHM
du3nyeckn amua oT npogaxkba, 3amAHa M APYro Bb3ME3AHO MPEXBbPAAHE HA aKUMW, OANOBE,
KOMMNEHCAaTOPHN UHCTPYMEHTU, MHBECTULMOHHN BOHOBE U ApYyrM GMHAHCOBU aKTUBM.

CobrnacHo yn. 37, an. 7 3040®PN1 He ce obnaraT ¢ OKOHYaTeNeH AaHbK AoXxoauTe MO NPeaxonHOTo
uspeyeHme, Korato ca ocsobogeHn ot obnaraHe, cbrnacHo 344®P/1 u ca HaumcaeHu/msnnateHn B
Nnon3a Ha Yy»KAEeCTPaHHW PU3NYECKM NNLA, YCTAaHOBEHW 33 AAaHBYHM LEAU B ObPKABA — YNEHKA Ha
EBponeickmA cbio3, KaKTO 1 B Apyra AbprkaBa — YneHKa Ha EUMM. ChepgoBatenHo, AOXOANTE OT CAENKU C
aKLUWUK, M3BBPLUEHU HA PeryanpaH nasap Ha PUHAHCOBU MHCTPYMEHTM NO CMUCDHAA Ha un. 152 o1 3MNPU,
ca Heobnlaraemu € AaHbK NPU U3TOYHKMKA, KOTATO Ca HAYMC/IEHUM B N0/3a HAa YYKAECTPAaHHO GU3NYECKO
nue, yCTaHOBEHO 3a AaHbYHM LLen B AbprkaBa YneHka Ha EC naun ENN.

KoraTto nMueTo e MecTHo Ha AbprKaBa, U3BbH EC naun EUM ce yabpka AaHbK NpU U3TOYHMKA B pasmep
10 Ha cTo. [laHbKbT Ce AeKaapupa U BHaAcA OT CaMOTO INLE — NoAydYaTen Ha AoXoaa, 6e3 aHraXKMMeHT
OT cTpaHa Ha EmuTeHTa.

Cnorop6wu 3a usbarsaHe Ha ABOMHO AaHbUYHO obnaraHe

B cnyyauTe, Korato mexay Penybaunka Bbarapusa n cboTBeTHaTa YyXKAa AbprKaBa, YNETO MECTHO nue
e peanusupano goxon B bbarapusa, uma ckaodeHa CUMAAO, HelHuTe pasnopenbu ce npwuaarat C
npuopuTeT nNpeg, 6barapckoTo BbTPELIHO 3aKOoHO4aTeNcTBo. MpoueaypaTa no npuaaraHe Ha CMA40, e
nogpobHo ypeaeHa B rnasa XVI, pasgen lll ot [JJaHbYHO-OCUTYpUTENHMA NpoLecyaneH Kogekc (AO0MK).
Yy»KAeCTPaHHOTO fiMue cneaBa Aa yAOCTOBEPU MNpes OpraHa no NpuxoauTe HaJMYMEeTO HA OCHOBAHUA
3a npunaraHe Ha CMOAO0. YyxkaecTpaHHOTO AuLEe yAOCTOBEPSBA, Ye: 1) e MecTHO Aunue Ha gpyraTa
AbprKaBa No cMUCb/a Ha cboTBeTHaTa CUALO0; 2) e npuTeskaTen Ha AoXo4a OT U3TOYHMK B PB; 3) He
npuUTeXKaBa MACTO Ha CTOMaHCKa AEWHOCT MM onpegenieHa 6asa Ha TepuTopusATa Ha PB, ¢ Kouto
CbOTBETHUAT A0XO0A € AeNCTBUTENIHO CBbp3aH; 4) ca U3Nb/iHeHU ocobeHUTe M3UCKBaAHUA 3a NpunaraHe
Ha CUO400 man oTaenHU HeltHW pasnopeabun No oTHoOWeHWe Ha onpegeneHn B camata CUA00 nuua,
KOraTo TaKMBa 0COOEHWN M3NCKBAHMA Ce CbAbpXKaT B cboTBeTHaTa CUA40.

O6crosaTencteata, nocodeHn B AOMK, ce yaoctoBepABaT C opUUMANHM OOKYMEHTU, BKAKOUUTENHO
n3BaeYeHUA OT NyBANYHM PErucTPU M AeKnapauuu. Korato ToBa He e Bb3MOXHO, ca AONYyCTUMMU U
APYrM MUCMEHW pJoKasaTencTsa. [1peacTaBaT ce AOKYMEHTW, yAOCTOBEpABallM BMAa, pasmepa M
OCHOBaHMETO 3a NoJiyYaBaHe Ha goxoauTe.

B cnyyait Ha goxoAm OT AMBMAEHTU OT akuUmMK, U3aaaeHun ot ny6MYHO APY»KeCTBO, KaTo A0Ka3aTe/IcTBa
MoraT fla ce MPWUIoXKaT pelleHMeTo Ha obwoTo cbbpaHMe Ha APYMKECTBOTO; KYyMoH 3a M3nnateH
AMBUAEHT; W3BJEYEeHME OT KHMra Ha aKUMOHepuTe, 3aBepeHo OT APYXKecTBOTO, BPEMEHHO
YyAOCTOBEPeHMe, MOMMEHHO YyAO0CTOoBepeHMe 3a 6e3HaNMYHWU aKLUMK; M3BAeYeHUMe OT KHurata 3a
6e3HaMMUYHN aKuMn UAU APYr AOKYMEHT, YAO0CTOBepABall, BMAA M pasmepa Ha [0X0[a, KaKTo U
pa3mepa Ha y4acTUETO Ha YyXKAEeCTPaHHOTO AnLe.

18



“UHTEPKAIIUTAJITPYIT” AJ]
ITPOCIIEKT 3A JOIIYCKAHE JIO ThPT'OBUA HA PEI'YJIMPAH ITASAP HA EMUCHA AKLIMA
YACT Il JOKYMEHT 3A IIPEJIJIAT AHUTE HEHHU KHUXA

an Aoxoan OT NTMKBMNOAUMOHEH OAN - OOKYMEHT, AO0Ka3Ball pa3dmepa Ha HanpaseHaTta MHBeCcTuyuA,
KpaeH nnkengaumnoHeEH 6anaHc cnen yaoosneTresopABaHE Ha KpeaAUTopuUTeE U OOKYMEHT, onpeaenAll
pa3npeneneHneTo Ha IMKBUAAUMOHHUA AAN, a NPU pasnpegenaHe Ha IMKBUAAUNOHHNA OAN B HATypa -
peweHne Ha CbApyXHUNUUTE AN akKUNoOHePUTE U OOKYMEHTU, Bb3 OCHOBA Ha KOUTO € onpeneneHa
na3apHaTa ueHa Ha IMKBNOaUNOHHNA OAN,;

Mpy goxoau OT NPexBbpAAHE Ha akuuK U TbpryeMu npasBa Ha akuuu, KoraTo He ca ocBoboaeHu oT
JaHbyHO obnaraHe NO cuiaTa Ha 3aKOH - AOKYMEHT 3a MNpexBbpAsHe Ha npaBaTa U AOKYMEHT,
[0OKa3Ball, NpoJakHaTa LieHa U LueHaTa Ha npuaobusaHe.

YyKO0eCTpPaHHOTO /uue nodaBa MCKaHeTo 3a npunaraHe Ha CUAOAO m npunoKeHuTe KbM Hero
OOKYMeHTU cbraacHo 4yn. 139 ot AOIMK. Pasnopeabute Ha CUOAO ce npunaraT camo B Cay4dai, ye
CTQHOBMLLETO Ha OpraHa no npuxogute Mo MNOA3LEHOTO WMCKaHe MNOTBbPXAABa HaNNYMETO Ha
OCHOBaHMA 3a ToBa. B npoTuBeH cnyyail, ce npunaraT pasnopeabuTe Ha CbOTBETHMA MaTepuaneH
OaHbYEH 3aKOH, T.e. 6bArapcKkoTo AaHBYHO 3aKOHOAATENCTBO. [1py CTaHOBMULLE 33 SIMNCA HA OCHOBAHMe
3a npunaraHe Ha CUAA0, Yy»KAecTpaHHOTO MLE MMa NPaBo Aa obxKanBga.

Korato nnatew, HauMCNABa Ha YyXKAECTPaHHO NLE A0X0AM OT M3TOYHMK B CTPaHaTa ¢ obuw, pasmep 4o
500 000 nB. rogMLHO, ropenoco4YeHnTe obCcTonATeICTBA Ce YA0CTOBEPABAT Npes naaTeua Ha goxoaa. B
TO3U C/ly4an UcKaHe 3a npuaaraHe Ha CUAA0 npepn opraHa Nno NpuxoauTe He ce Noaasa.

BanyTHO 3aKoHOAaTencTso

C BanytHMA 3aKOH W MOA33aKOHOBWUTE aKTOBE MO HEroBOTO MpWaraHe ce periameHTMpa MpaBHUA
PEXMM OTHOCHO CAENKUTE M NAAWAHUATA MeXKAY MECTHU W YyXKAeCTPaHHW Nuua, Npe3rpaHuvyHuTe
npeBoAM 1 NNALWAHMA U BHOCA M M3HOCA Ha HbArapCcKu NeBa M YyaectpaHHa BanyTta. C Hapeaba Ne H-
1 ot 1.02.2012 r. 33 NpeHacsaHETO Npe3 rpaHMuaTa Ha CTpaHaTa Ha MapuUYyHKW cpeacTBa, 6i1aropoaHn
MeTaNn, CKbNOLLEHHU KaMbHU U U34eNUA CbC U OT TAX U BOAEHE Ha MUTHUYECKM peructpu no yn. 10a
OT BaNyTHMA 3aKOH ca BbBeAeHM pasnopenbute Ha Pernament (EO) 1889/2005r. Ha Esponeiickusa
napfameHT n Ha CbBeTa NO OTHOLIEHWE M3HOCA M BHOCA HA Napu B Ha/JMYHOCT. B cboTBeTCTBME C
Hapegbata MeCTHM W YyKAeCTpaHHW OM3MYEecKM nvMua MoraT Aa BHAcAT MAW M3HACAT NAPUYHM
cpeactBa Ha cToiHocT Ao 10 000 eBpo WMAM TAXHATa PAaBHOCTOMHOCT B Apyra BanayTa cBoboaHo, 6e3
NUCMEHO AeKNapupaHe nNpes MUTHUYECKUTE opraHu. [peHacAHeTo Ha NapuyHK CPeacTBa B pa3mep Ha
10 000 eBpo naM NoBeye MaM TAXHaTa PAaBHOCTOMHOCT B IEBOBE WK Apyra BasyTa Npe3 rpaHnuaTta Ha
CTpaHaTa 3a UAM OT TPeTa CTpaHa NOAJIEKN Ha AeKAapupaHe npes MUTHUYECKUTE OPraHu.

MNpeHacaHeTO Ha napuyHM cpeactsa B pasmep Ha 10 000 eBpo wuamM noseye WUAW TAXHATa
pPaBHOCTOMHOCT B /IEBOBE WM ApYyra BasyTa Npe3 rpaHMLaTa Ha CTpaHaTa 3a UM OT AbPrKaBa - Y1eHKa
Ha EBponeickuA cbio3, ce AeKNapupa npy NOUCKBAHE OT CTPaHa Ha MUTHUYECKUTE OpraHMu.

MuUTHUYeCKMUTEe opraHM AOMNyCcKaT NpeHacAHe Ha napuyHW cpeacrtsa B pasmep Ha 30 000 ne. nau
rnoBeYe UK TAXHATa PaBHOCTOMHOCT B Apyra BasyTa Npe3 rpaHUL,aTa Ha CTpaHaTa 3a TpeTa CTpaHa cnej,
npeacrasAHe OT JiMUaTa Ha YAOCTOBEpPEHME OT KOMMETEeHTHAaTa TepuTopuanHa Aupekuua Ha
HauMoHanHata areHuMA 3a npuxogmuTe 3a AMNCAa Ha NYO6AMYHM 3a4b/XKEHUA WAN  JOKYMEHT,
Yy4,0CTOBEPABALL, Ye IMLETO He € BNUCAHO B perncTbpa Ha HaunoHanHaTa areHUmA 3a npuxoauTe.

Mpn npeHacAHe Ha NAPUYHM CPeacTBa 3a TpeTa CTpaHa B pasmep Ha 30 000 ns. unm nosevye nnu
TAXHaTa PABHOCTOMHOCT B Apyra BajyTa YyXKAECTpaHHMTEe U3NYEeCKM Auua AeknapupaT npes
MUTHUYECKMUTE OPraHn Camo BMAA U PasmMepa Ha NpeHacAHUTE MapuU4HWU CPeacTBa, KOrato CTOMHOCTTA
MM He HaABWLLABA NPeaX0AHO AeKNapupaHUTe NapuYHK CpeacTBa.

Korato nuue Hapexa M3BbpLIBAHE HA MEXAYHAPOAEH MPeBOA WAWM MNallaHe Kbm TpPeTa CTpaHa B
pasmep Ha 30 000 nB. MAKM NoBeYe MAW TAXHATA PAaBHOCTOMHOCT B Apyra BajayTa, NpeacTaBasBaly,
[oxoA, nogneall Ha obnaraHe no pega Ha un. 37 u 38 ot 344dJ1 uamn no peaa Ha un. 194 n 195 ot
3KNO, To Tpabsa fga npeactaBn Ha bOaHKaTa AeKknapauusa 3a pasmMepa Ha YAbPMKaAHMA [OaHDK,
PECMEKTUBHO 33 NPUIOXKEHWETO Ha cnorogba 3a M3bArBaHe Ha ABOMHOTO AaHbYHO obnaraHe Cbe
CbOTBETHATa AbpKasa.

19



“UHTEPKAIIUTAJITPYIT” AJ]
ITPOCIIEKT 3A JOIIYCKAHE JIO ThPT'OBUA HA PEI'YJIMPAH ITASAP HA EMUCHA AKLIMA
YACT Il JOKYMEHT 3A IIPEJIJIAT AHUTE HEHHU KHUXA

V. YCNOBUA HA NPEOJIATAHETO

1. Ycnoeus, cmamucmuyecku OaHHU 3a npeodsna2aHemo, o4YaKedH 2paduKk u delicmeus,
U3UCKeaHU 3a KaHOudamcmeaHe 3a npedsaazaHemo.

1.1 YcnoBuA, Ha KOUTO ce NOAYMHABA NpeaaraHeTo

Cnepg, noTBbpKAABAHETO HA HacToAwMA lNpocneKkT U BNUCBAHE HA eMUCUATA aKLMKM B pPerncrbpa Ha
KOH, [OpyxectBoTo wWwe nogage 3asasneHne o bPb 3a npuvemaHe Ha BCUMYKM U3JaAEHU OT
“UHTEPKAMUTAN FPYN” Al aKunm 3a Tbprosus.

KOHKpeTHUAT 6poli akuuKu, KoMTo Wwe 6baaT npeanoxkeHn 3a 6opcoBa Npogaxba, KaKTo U1 MOMEHTBLT
Ha npegsiaraHe Ha akuuu 3a npogakba, We 3aBUCU M3LANO OT JKENAaHWMETO Ha MpuTeXKaTenute Ha
akuuuTe.

1.2 O6wa cyma Ha emucuaTa u obuw, 6poii Ha akuMuTe, NpegnaraHy 3a AONyCKaHe A0 TbprosuaA Ha
perynupaH nasap

Ob6uwarta HOMMHA/IHA CyMa Ha eMucuATa M obWKMAT bpoi akumm oT KanuTtana Ha “UHTEPKAMUTAN
reyn” A, npeamet Ha nybandHo npeanaraHe ca 3 850 000 (TpM MUAMOHA M OCEMCTOTUH U neTaeceT
xunagm) 6pos OBUKHOBEHW aKuUMKM, NPeACTaBAsABallM LenMa cbAaebHO perncTpupaH Kanutan Ha
OpyxectsoTo. Ceq noTBbPKAEHMETO Ha npocneKkTa oT KOH, emmncuaTta akymu we bbae 3asBeHa npeq,
B®B 3a BTOpMUHO nNybanMyHO npeanaraHe. MNpeanaraHuTe akUMKM ca C HOMUHaNHa cToHocT 1 (eanH)
nes.

1.3 MepuroabT, BKAOUMTENHO BCAKAKBU Bb3MOXKHU U3MEHEHUSA, Npe3 KOMTO npeasiaraHeTo we 6bae
OTKPWUTO U NpoLec Ha KaHANAATCTBaHe

C v“3paBaHe Ha NOTBbPXKAEHWE Ha HacToAWMA npocnekT, KOH we Bnuwe akumuTe OT KanuTasia Ha
Jpy»xecTBoTo, BbB BoAeHMA peructbp no yn. 30, an. 1, 1. 3 ot 3KPH, ¢ uen ToproBma Ha peryampan
nasap, CbOTBETHO e Bhuwe [pyKecTBOTO B perncTbpa Ha NybanyHuTe gpyrKecTsa.

HauyanHaTta gaTta Ha BbBe)KAaHEe Ha akLMWTE 33 TbProBUA Ha peryiMpaH nasap ce onpegens C peweHune
Ha CobBeTa Ha ampektopute Ha B®b, cnep nonyyaBaHe Ha WCKaHe 33 MPUMEMaHe Ha akuMuTe Ha
OpyecTBoTO 33 Tbprosua. OT Tasu AaTa BCEKM aKLMOHEP MOXKe A3 npeanara nputeKaBaHUTe OT Hero
aKuMK 33 npogaxba, a BCEKM NOTEHUMANEH WHBECTMTOP — Aa NoAaBa NOPbBYKM 3a MOKYNKa upes
NIMLLEH3MPaH MHBECTULMOHEH NocpegHUK. Becekn nHBectntop e ceoboaeH Aa onpeaens napameTpure
Ha NoAaBaHaTa OT Hero NopbYKa U3LUAN0 NO COBCTBEHO *KesaHue Npu cnasBaHe Ha pasnopenbuTe Ha
3aKOHOBUTE U NOA33aKOHOBUTE HOPMATUMBHM aKToBe. HAMa Cpok (KpaiHa gaTa) 3a TbprosuaA C akumuTe
Ha [lpy»KecTBOTO. MHBECTUTOPUTE NOAABAT NOPDBYKN 3a CAENKM C AaKLMU HA APYKECTBOTO JIMYHO, Ypes
CBOWUTE 3aKOHHW NpeacTaBUTENN UAW 4Ype3 NMbAHOMOLLHUK, YNbJHOMOLLEH C U3PUYHO, HOTApUaIHO
3aBepeHO MbJAHOMOLLHO. [MOPBYKM 3a CAENKM C aKLMM Ha APYXKECTBOTO Ha peryampaH nasap, morat aa
6baaT NoAaBaHW eAMHCTBEHO Ypes3 AULEH3UPAH MHBECTULUMOHEH NocpegHuK. CaenkuTe C akuMM Ha
OPYKEeCTBOTO HA PeryanMpaH nasap, ce M3BbPLUBAT C/es CKAIYBAaHE Ha MUCMEH A0roBOp C INMLEH3NPaH
WHBECTULMOHEH NOCPeAHMK M NoAaBaHe Ha MOPbYKA, C HOPMATUBHO ONpeneeHn PEKBUSUTW..

an CKNOYBaHE Ha A0roBop MU noAaBaHE Ha NOPBYKU K/IMEHTDBT, HETOBUAT 3aKOHEH NpeacTasuTen nan
NMB/IHOMOWHUK Ce NnermtumMmunpaT npeg cnyxXmtea Ha MUHBECTUUMOHHMA NOoCpeaHUK C OOKYMEHT 3a
CaMOIMYHOCT U NpeacTaBAT chnegHUTeE JOKYMEHTU: 3a OPUANUYECKN Inlba — OPUTUHAN U HOTAPUaTHO
3aBepeH npenuc Ha yaoCctoBepeHUe 3a aKTya/lHa perncrpaymna Ha opmnan4eckoTo nmue B TbproBCKuUA
PErncTup UNn npeseaeHn U neraim3npaHnn JOKYMEHTU 3a PErmcTpauma 3a 4yxXKA4eCTPpaHHU OPUONYECKN
anua, OT KOUTO Aa € BUAHO Nb/IHOTO HAMMEHOBAHME Ha IOpPUANYECKOTO nue, AaTa Ha U34aBaHE Ha
AOKYMEHTQA, ObpXKaBa N MACTO Ha perncrpauund, agpec Ha ropnagn4eckoTo amue, MMmeHaTta Ha nuaTta,
OBNaCTeHN Oda ro npeacrtaBsABaT, 3a 6'b1'||'apCKVITe OpUANYeECKN nnua — KonmAa OT perncrpaymnAarta no
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BY/ICTAT, 3aBepeHO OT 3aKOHHMA NpeacTaBUTEeN M KOMMe OT AMYHA KapTa Ha npeacrasnaBalma
OpYy»KecTBOTO.

an nogaBaHe Ha MOPbBYKA, 4Ype3 Nb/IHOMOWHMUK Ce npeacraBa U3PUYHO HOTApPUA/IHO 3aBEPEHO
NB/IHOMOLHO 3a N3BbpLUBAHE Ha AEVICTBMH - MOKyNKa nan npo,u,am6a Ha (I)MHaHCOBM UHCTPYMEHTH.

NHBECTUUMOHHNAT nocpeaHuUK npun npmemaHe Ha MOPbBYKKU 3a CAENKN C d)VIHaHCOBVI NHCTPYMEHTHU
M3BbpLWBa MPOBEPKa 3a Cna3BaHeE HAa HOPMATUBHO YCTAaHOBEHWUTE WU3UCKBaAHWUA. B CﬂyHaVI, 4ye npu
npoeepKaTta no nNpeaxoaHoTo n3pevyeHme He ce yCTaHOBAT OTK/IOHEHUA OT YCTAaHOBEHUTE U3UCKBAHUA,
UHBECTUUNOHHUAT NOCpeaHUK U3NbHABA NOA3aAEHUTE K/IMEHTCKU MOPBYKKN, KATO M BbBEXKAA 3a
MU3nNb/IHEHNE B CUCTEMATA 3a TbProBuA Ha b®DE.

AKUMOHEpPUTE U MHBECTUTOPUTE MOraT Aa noaydyaT nHbopmauma 3a LeHUTe U obema Ha CKAYEeHUTe
60pCcoBU cAeNKU C aKLMK Ha [lpy»KecTBOTO, 3a LieHMTe n obema Ha TbpCeHe 1 nNpeasaraHe Ha akumuTe
M apyra MHBECTULUMOHHA MHPopMaAUMA OT JIMLEH3UPAHUTE UHBECTULMOHHWN nocpeaHuMum. Takbs BUA,
nHbopMauma Mmoxe aa bbae nosiydyeHa ypes MHTepHeT cTpaHuuaTa Ha b®b /www.bse-sofia.bg/, ot
cneunanmnsmpaHm eneKkTpoHHU agpeck 3a PUHAHCOBO-MHBECTULMOHHA MHPOpMaLmA, OoT dMHaHCOBaTa
npeca v Apyru nogobHU N3TOYHULM.

1.4 O6cToATencTBa, NPU KOUTO AONYCKAaHETO A0 TbProBUA Ha peryauvpaH nasap moxe aa 6vge
OTMEHEHO WM BPEMEHHO NMPEeyCTaHOBEHO U YC/I0BMA 32 OTMAHA C/leA KaTo Ca 3aMo4YHaau caenkure.

Cnep BNWCBaHe Ha aKUMWUTE OT KanuTana Ha APYXKecTBOTO B pernctpute Ha KOH, 3a cbwute we 6bae
NOWMCKaHO AOMycKaHe 3a Tbprosusa Ha BPb. [onyckaHeTo A0 TbProBUA Ha pery/ivMpaH nasap moxe aa
He ce ocbliecTBM, ako KPH noctaHOBM peleHne ¢ 0TKas Aa 6bae NOTBbPAEH HACTOAWMA MPOCMEKT,
KaKTo U B ciyyait, ye C[, Ha BOb oTKarKe AOMNYCKaHETO Ha akUMUTE 40 TbProsus.

Cnep HavyanHaTa AaTa Ha BbBeEXAaHe 3a Tbprosus Ha b®b, TbprosmaTa moxe a 6bae OTMEHEHA Uau
BPEMEHHO NpeycTaHOBeHa Cbobpa3HO HopmaTMBHATa ypesba u ycnosuaTta no 3MMUK, 3NPU, 3M3PU u
MpasnaHMKa Ha bOb.

My6anMyYHOTO npeasiaraHe Ha akuMKM Ha APYKEeCTBOTO MOXKe Aa 6bAe BPeMEeHHO WAM OKOHYaTesHO
CNPAHO NpPU YC/IOBMATA M NO pega Ha ua. 212, an. 1, 1. 4 n 1. 10 ot 3MNMLK, a umeHHo korato K®H,
CbOTBETHO 3aM.-nNpeaceaaTenaT YyCTaHOBMW, Ye NOAHAA30PHU NLLA, TEXHU CAYXKUTENN, LA, KOUTO No
[OroBOp M3MbJAHABAT PbKOBOAHN GYHKUMM MAM CKAOYBAT CAE/KM 33 CMETKa Ha NOAHAA30PHU nua,
TEXHU JIMKBUAATOPU WAWU CUHOMLM, KAaKTO U [OBEPEHULM Ha 06/AMraunmoHepute, C AEUCTBUE UM
b6e3neincTBne HapylwaBaT TO3M 3aKOH, aKTOBETE MO MPUJIaraHeTo My, pelleHna Ha KOMUCUATA UM Ha
3aMeCTHUK-NpeacesaTens, KaKTo U KOrato ce Bb3NpenaTCcTBa ynpaxKHABAHETO Ha KOHTPOJIHA AeNHOCT
OT KOMUCUATA AU OT 3aMeCTHUK-NpeaceaaTena Uan ca 3acTpaleHn nHTepecuTe Ha nHeectuTopute. B
TO3M C/Ny4a KOMWUCUATA, CbOTBETHO 3aMECTHUK-NpeacenaTenaT, MOXe Aa HaN0XWM NpUHyauTenHa
agMUHUCTPaATUBHA MAPKA, C KOATO, B CbOTBETCTBUE C pa3snopenbarta Ha un. 212, an. 1, 1. 4 ot 3MMNUK aa
cnpe 3a cpok go 10 nocneposateniHM paboTHU AHWM NpoaaXKbaTa AU U3BBPLLBAHETO Ha CAENKM U, B
CcboTBeTCTBMe C pasnopeabaTa Ha ua. 212, an. 1, 1. 10 ot 3MMUK aa cnpe okoH4YaTenHo npoaaxkb6aTa
WU U3BBPLUBAHETO HA CAENKU C Te3U LEeHHU KHUMKA.

3am. - MNpeacepatenat Ha KOH, pbroBoaely ynpasneHue ,Haas3op Ha MHBECTMLMOHHATA AelHocT”,
MOXKe Aa HA/IOKM NPUHYAMTENHA aAMUHUCTPATMBHA MAPKA U Aa CNpe TbProBMATa C Te3M LLEHHM KHMXKa
M Npu ycnosmAaTa M NoO peaa Ha yn. 20, an. 3, T. 3 oT 3aKOHa 3a NpunaraHe Ha MepPKUTE cpeLly
nasapHuTe 310ynoTpebu ¢ puHaHcosu MHCTpymeHTH (3MMCN3dPU), a UMeHHO 33 NpesoTBPATABAHE U
npeyctaHoBABaHe Ha aAMMUHUCTPATUBHWUTE HapyweHus Ha 3MNMCMN3dU, Ha Pernament (EC) No
596/2014 v Ha aKkToBeTe MO MpwuiaraHeTo My, 3a NPeAoTBpaTABaHE M OTCTPaHABaHE Ha BpeaHMTE
nocneguuM OT TAX, KAKTO M MNpPW Bb3NPENATCTBAHE YMNPaXKHABAHETO HA HaA30pHaTa AeWHOCT oT
KOMMCHKATA UM OT 3aMeCTHUK-Npeaceaatens, Uan nNpu 3actTpallaBaHe MHTepecuTe Ha MHBecTUTopuTe.

CbrnacHo un. 181, an. 1 ot 3MPUN nasapHuaT onepatop (BPE) moke aa cnpe TbproBusATa ¢ pUHAHCOBU
WHCTPYMEHTU WAW 3 OTCTPAHW OT TbpProBus GpUHAHCOBM MHCTPYMEHTU, KOWUTO He OTroBapAT Ha
W3UCKBAHMATA, YCTAHOBEHM B NpPaBW/IHWMKA 33 AEWHOCTTA Ha pPery/iMpaHua nasap, ako ToBa HAMa Aa
yBpean CblLeCTBEHO WMHTEPecuTe Ha WMHBECTUTOPUTE U HAANEXHOTO (YHKUMOHMpaHe Ha nasapa.
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na3apHMFIT onepatop onoBecTABa I'IY6IWI‘-IHO peweHneTo 3a CnnpaHe Ha TbprosuATa C d)MHaHCOBVI
UHCTPYMEHTU UN 3a OTCTPAHABAHETO Ha (I)MHaHCOBM MHCTPYMEHTUN OT TbprosnATa U yBeaomABa 3a
TOoBa KomucuAta. Komucmara npeaocrasA MHd)OpMaLI,MﬂTa no mspeyeHne NbpBO Ha KOMMETEHTHUTE
OpraHu Ha gpyrute avp*XaBu YNEHKNU.

CornacHo un. 85, an.2 ot 3MMUK B neproaa mexay usgasaHe Ha NOTBbPMKAEHUETO Ha NPOCMEKTa U
KpalHMA CPOK Ha nyb/iMYHOTO npeasiaraHe MM 3ano4YBaHETO HA TbProBMATA Ha peryavpaH nasap
EMUTEHTBLT, NPEeaNOKUTENAT AN NNLETO, KOETO MUCKA AOMNYCKaHe HA LEeHHUTE KHMXKA A0 TbprosuA Ha
perynmpaH nasap, ca ANbXKHM Hal-KbCHO A0 M3TUYaAHETO Ha cneaBawms paboTteH aeH cnep
HaCTbNBaHETO, CbOTBETHO Y3HAaBAHETO HA CbLLECTBEHO HOBO OOCTOATE/NCTBO, 3HAYMTE/HA FPeLlka Uan
HETOYHOCT, CBbP3aHWN CbC CbAbPKaLLaTa Ce B Npocnekta MHGopMaLmsa, KOMTO MoraT Aa MOB/MAAT Ha
OuU€eHKaTa Ha npeanaraHUTe LUEHHM KHUXKA, Aa WM3roTBAT AOMbJHEHME KbM MPOCMEeKTa M Aa ro
npeacTaBAT B KOMUCUATA. Pe3tomMeTo, KaKTO U HEerosuMTe NPeBOAM CbLO Ce AONb/ABAT, aKO TOBa €
HeobxoaMmo c orneq HoBaTa MHGOPMaLMA, BK/IOYEHA B AONbJAHEHNETO Ha npocnekTa. CbriacHo an. 4
Ha cblwmA YneH, Komucnata oTKasea ga 0406pM AOMbJAHEHMETO KbM MPOCNEKTA, aKO He Ca Cha3eHu
msnckBaHusaTa Ha 3MMUK n akToBETE NO npuaaraHeTo my. B TO3u cayyalh KOMUCUATA MOXKe Aa crnpe
OKOHYaTeNIHO Nyb/IMYHOTO NpeasiaraHe Uan TbProBUsTa C LEHHUTE KHMKa No peda Ha un. 212. .

CovrnacHo un. 923, an. 1, 1. 4 ot 3MMNUK, Komncuata moxke ga cnpe nyb6/nyHO npeasiaraHe wam
OOMNyCKaHe A0 TbproBWA Ha peryanpaH nasap 3a He noseye oT 10 nocnenosaTesiHWM PaboTHM AHM 33
BCEKW OTAENEH C/lydall, ako MMa A0CTaTb4yHO OCHOBaHMSA Aa cMATa, Yye pasnopeabute Ha 3MMNUK nan
aKToOBETe MO NpuaaraHeTo My ca buan HapylUeHu.

Yn. 276 ot 3NPU cbwo AaBa NnpaBomowma Ha KomncuaATa B ciyydan, Ye YCTaHOBU, Ye MHBECTULMOHEH
noCpeaHUK WAN peryavpaH nasap, HEroBuM CAYKUTENW, NnLQ, KOUTO MO A[0roBOp M3NbAHABAT
PBbKOBOAHWU GYHKUWM, NMUA, KOMTO CKAOYBAT CAE/IKM 3a CMEeTKA Ha NOCpeAHWKa, KakKTo U auua,
npUTEXaBalLM KBaMPULMPAHO yyacTue, ca M3BbPLIMAM MU U3BBPLUBAT AEMHOCT B HapylleHWe Ha
TO3M 3aKOH, Ha aKTOBEeTe NOo MpuiaraHeTo My, Ha NPaBWHUKA MAM APYrM 0A06pEeHU OT 3aMEeCTHUK-
npeacenatens BbTPELWHN aKTOBE Ha peryinpaHuTe nasapy Ha GMHAHCOBM MHCTPYMEHTU, Ha pelleHun
Ha KOMUCUATA UM HA 3aMECTHUK-NpeaceaaTena, KakTo M KOrato ce Bb3npenAaATcTBa YNpPaXKHABAHETO Ha
KOHTPO/IHA AEMHOCT OT KOMUCMATA UK OT 3aMeCTHUK-NpeaceaaTena Uan ca 3acTpalleHn nHTepecute
Ha WHBECTUTOPUTE, KOMUCUATA, CbOTBETHO 3aMECTHUK-NpeaceaaTenAT, MOXKe Aa cnpe TbprosuATa C
onpegeneHn GUHAHCOBU MHCTPYMEHTW, Aa Chpe npegnaraHeTo uam npogaxkbata Ha ¢puHAHCOBU
WMHCTPYMEHTU B caydamTe Ha 4. 40, un. 41 v un. 42 ot pernameHT (EC) Ne 600/2014, aa oTcTpaHu oT
TbProBUA Ha peryanpaH nasap WMau oT gpyra CMCTeMa 3a TbproBus GMHAHCOBU UHCTPYMEHTU, KaKTo U
Aa npegnpueme Apyru aenctama no Y. 276 ot 3Non.

[pyKecTBOTO He npeasuskaa o06CToATENCTBA, Pa3/MYHM OT 3aKOHOBO YCTAaHOBEHMUTE, MPU KOWUTO
[LONYCKAHETO A0 Tbprosus, CbOTBETHO TbProBUATA C LEHHW KHUMKA MOXe ga 6bae OTMeHeHa Wau
BPEMEHHO NnpeycTaHoBeHa.

1.5 OnucaHue Ha Bb3MOXHOCTUTE 32 HaMmaNABaHe Ha NOAMNUCKATAa U HAaYMH 33 Bb3CTAaHOBABAHE Ha
HaANNaTeHUTEe OT KaHAU[ATUTE CYMU

[oKonKkoTo HacToAwma [JOKYMEHT 3a LLeHHUTE KHUMKA Kacae AONyCKaHe Ha Beye M34afAeHM aKuuu Ao
TbProBuA Ha peryanpaH nasap, TO B C1y4Yasa He e Ha/iuLe NOAMMCKA 33 HOBU LLEeHHW KHWUMKA, CbOTBETHO
HEe MOXe [a Ce roBopu 3a HaMafABaHETO M, KAaKTO M 3a Bb3CTaHOBABAHE Ha Hagmn/iaTeHU CyMW.
[onyckaHe 40 TbProBuA Ha peryavpaH nasap we 6bae NCKaHO 32 BCUYKM aKumuK Ha [pyXecTBoTo.

1.6 MuHuMmanHa n/Mnm makcumanHa CTOMHOCT, 3a KOATO ce KaHaupartctea (6poit mam cbBKynHa
cyma)

LleHoBMTE OrpaHMYeHus Npu TbProBuATa Ha PeryavMpaH nasap ce onpegensaT cbobpasHo npaBunaTa,
3an0eHn B lMpaBuaHMKa Ha BPB. LleHaTa, Ha KOATO Lie ce TbpryBaT akuuMWUTe Ha APYXKEeCTBOTO ce
onpeaensa ot obema Ha npegaaraHe OT CTPaHa Ha HACTOALLMTE aKLMOHEPU U MHTEPEeCca KbM akuunTe oT
CTpaHa Ha NoTeHuManHUTE MHBECTUTOPM.
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1.7 UHpuKauma 3a nepropa, npe3 KOUTO 3anaB/IeHMETO 3a KaHAUAATCTBaHe 3a NpeasaraHeTo Moe
ba 6bae oTTerneHo, Npu ycaoBue, Ye Ha MHBECTUTOPUTE € paspeLleHO AA OTTErNIAT HapeXKpaHuaTa
cn

YcnoBuATa, peabT U CPOKBT 3a OTTEr/IHE Ha NopbYKa 3a NoKynKa/npoaaxkba Ha akuMu Ha peryampaH
nasap, ca ypeaeHu B 3N®U, Hapeaba Ne 38 Ha KPH u B MNpaBunHuKa Ha EPBE. Mpu Tbprosma ¢ LLEHHM
KHU)Ka Ha peryavMpaH nasap BCEKM MHBECTUTOP MOXe Aa OTTer/1M nojafeHata A0 WHBECTULMOHEH
nocpesHUK NopbyYKa 3a NOKyNKa/Npoaakba Ha akuMuM No BCAKO BPEME U B pa3mep Ha HeM3Mb/HeHaTa
4acT OT NopbYKaTa. 3akyneHuTe Npeaun oTTernfAHe Ha NOpPbYKaATa akLMKM ca 38 CMETKA Ha MHBEeCTMTopa.

1.8 YcnoBua 1 cpoK 3a foCTaBKaTa M 3an1allaHeTO HA LLeHHUTE KHUXKA

BTopmyHaTta TbproBuA C akuuuTe Ha APYKECTBOTO Lie Ce OCblLLecTBABa B CboTBeTCTBME CbC 3MNPU un
Hapenba Ne 38 3a M3nCKBaHMATA KbM AEWHOCTTAa HAa MHBECTULMOHHUTE MOCpeaHWuLM, npasuaaTa m
onepaTuBHUTE npoueaypu Ha bBOb n UA.

1.9 OnucaHMe Ha Ha4YMHa U AaTaTa Ha KOATO e 6'b,an I1y5I1MKyBaHVI pe3yntatuTte OoT npeasiaraHeTo

OduumanHuTe pesynTatv oT exKegHeBHATa TbProBUA C akuMKM Ha [py»KecTBOTO, c/eq Kato Te 6baat
perncTpupaHm 3a Toprosuna Ha OcHoBeH Nasap Ha BB, cermeHT Standard,we 6baaT Ny6/MKyBaHU BbB
BCEKMAHEBHMA OloneTMH Ha 6opcaTa, KakKTo M We ce 06ABABAT B CbKpaTeH BWUA Ha WHTEpPHeT
cTpaHuuaTa: www.bse-sofia.bg. lonbaHuTenHo, cneumanmsmpaHun cpeactsa 3a macosa MHopmaLms,
CblLLO BCEKMAHEBHO Ny6/IMKYBaT pe3ynTaTuTe oT TbProBCKUTE cecun Ha bopcaTa.

1.10 TMpoueaypa 3a ynpaxKHABaHe Ha NPaBOTO 3a 3aKyrnyBaHe HA LEeHHU KHUXA npeau Apyru,
NpexBbpAfeMOCT Ha NpaBaTa No NOANUCKATa U TpeTUpPaHe Ha HeynpaXKHeHUTe npasa No Noanuckarta

Mpy AgonycKaHeTo 3a TbProBMA Ha peryanpaH nasap Ha akuumte Ha [Ipy»KecTBoTO He e Haauue
NMPMBUAETrMA Ha ONpeaesieHNn MHBECTUTOPW, 3a 3aKynyBaHe Ha akumu, npean Apyr MHBECTUTOPMU.

2. [naH 3a naacupaHe u pasznpedeseHue Ha YeHHUmMe KHUXca

2.1 KaTteropuun noteHumasHn UHBECTUTOPU, HA KOUTO Ce NpeAasarat akuuuTe

HactoawmaT MpocneKkT ueaun perncTpauma Ha CbLLeCTBYBaLLMTE akUMK Ha Jpy*KecTBOTO 3a TbProBuMA Ha
perynvpaH nasap B PenybauKka Bbarapua. Agpecatm Ha npegnaraHuTe akuMy ca BCUYKU MECTHM U
yyXAecTpaHHM nua (npodecroHanHu, HenpopecuoHaNHMU U UHCTUTYLMOHANHN).

2.2 OcHoBaHuA 3a npuBuaernpoBaHoO npeasiaraHe Ha akyuuMn Ha onpeaesieHa rpyna uHBeCtTutTopu

He ca Hanvue ocHOBaHMA 3a NMPUBWIETMPOBAHO MNpea/araHe Ha akuMWTe Ha onpeaeneHu rpynu
MHBECTUTOPU (B TOBa YMC/IO HACTOAWM aKLMOHepu, uyneHoBe Ha CbBeTa Ha AMPEKTopuUTe Ha
[py»KecTBOTO, HACTOALLM UK BUBLLU CNYXKUTENN).

2.3 MNocouBaHe Aanun aKLMOHepUTe CbC 3HAYMTENHO y4acTUe WU YJEeHOBEeTEe HAa ynpaBUTeNHUTE U
KOHTPOJIHW OpraHu Ha [lpy>KecTBOTO Bb3HaMepABaT Aa NPUA06MAT OT npegsiaraHUTe akuuu uam
AaNu HAKoe /Mue Bb3HamepABa Aa npuagobue noseue OT 5 Ha CTO OT NpegnaraHUTE aKLUUM,
OOKONKOTO TakaBa MHpOpMaLUA e ussecTHa Ha EmuteHTa

EMUTEHTBLT He pasnonara ¢ MHGopmauMsa Jann HAKOW OT OCHOBHUTE aKUMOHepw (nNpeacTaBeHUTe B
PeructpaumoHHmna AoKyMeHT - OCHOBHM aKkLMOHepU) Bb3HamepsBa Aa nNpuaobue gonbaHUTENEH OAN
OT npegnaraHUTe akuuMK, KaTo M 3aKynu OT HAKOW OT APYrUTe aKUMOHEepW Ha peryavpaH nasap wau
M3BbH Hero.

Hama MHd)OpMaLI,Mﬂ hanu yneHoseTe Ha CbBeTa Ha ANPEKTOPUTE Bb3HaMepABaT Aa I'IpMﬂ,O6MBaT oT
npegnaraHnUTe akuun, cneg KaTto 1e 6'bp,aT AoNnyCHAT 40 TbprosuA.

EMUTEHTDBT He pa3nonara C VIHd)OpMaLI,Wr'I Aann HAKoe nunue, N3BbH OCHOBHUTE aKLLMOHEPU U YNEHOBETE
Ha C/, Bb3HamMmepABa Aa npm,a,o6me 5 M noseye OT 5 Ha CTO OT aKUUMTE OT HACTOALLATA EMUCUA.
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2.4 OnoBecTABaHe Ha NpPeABapUTENIHOTO pasnpeaeneHue

HactoawumaT MpocnekT e 3a A0MNYyCKaHe Ha aKuuuTe Ha [py*KecTBOTO 40 TbProBuA Ha peryanpaH nasap,
KaTo He e NpeaBuAeHO NpeaBapuTeNHo pasnpeaeneHue.

2.5 Mpouec Ha yBeaomMABaHe HA KaHAMAATUTe 3a pasnpegensHata cyma M MHAMKAUMA panu
TbpProBUATA MOXKe Aa 3anoyHe npeau Aa 6bae HanpaBeHo YBeAOMAEHUETO.

Mpy BTOPWMYHO MpeasaraHe (ZonyckaHe Ha aKuuuTe Ha [pPy)KecTBOTO A0 TbproBus Ha peryavpa
nasap), NpeAcTaBAHETO Ha MHOPMALLMA MO Ta3M TOUYKA HE € MPUIOKUMO.

2.6 3anucBaHe, NpeBULLIABALLLO pa3mepa Ha nognucKaTa v onuusa ,green shoe” 3a npesulaBaHe Ha
nopnuckara

Mpu AonycKaHeTo A0 TbProBMA Ha peryivMpaH nasap Ha eMUCUA akLMK He ca NPUIOXKUMMN KaKBUTO U aa
6110 AOroBOPEHOCTU 3a 3aNUCBaHe, NOAMNUCKa M onuma “green shoe” 3a npeBuwaBaHe Ha NOANMCKaTa.

3. LeHoobpa3ysaHe

3.1 LeHa, Ha KoATO Le ce npeanarat akyuute. OnoBectaBaHe Ha LeHaTa Ha npeaaaraHe
AKumMuTe Ha [lpyr*KecTBOTO Cce npeasarat e4MHCTBEHO 3a AOMNyCKaHe 40 TbProBuA Ha peryimpaH nasap.

HomunHanHaTa CTOMHOCT Ha egHa akuusa e 1 (eauH) nes, a UeHaTa Ha BbBeXJaHe Ha akuuuTe 3a
Tbprosusa Ha b®b, onpeaeneHa cbrnacHo pelleHne Ha CbBeTa Ha gMpeKTopuTe. Ha [pyrKecTBOTO OT
30.08.2018 r we e 1.01 nB. (egMH NeB 1 eHa CTOTMHKA)

MocoyeHaTa LeHa e onpegeneHa Ha 6as3a cyeToBOAHATa CTOMHOCT HA eAHA aKuMA KbM AaTaTa Ha
nocnegHunsa oanTMpaH puHaHCoB oTyeT Ha ApyrKectBoTo - 31.12.2017 1.

Kputepunte 3a ueHaTa Ha BbBeXaaHe ca onpeaeneHun ot CA u C[ e oTroBopeH 3a ToBa .

Mocneasalwlo passuTME, NO OTHOLLEHWE Ha LUeHaTa Ha aKuumuTe OT HacToAllaTa emMUCua Le ce
onpeaenu ot AMHaMMKaTa Ha nasapa U CTPYKTypaTa Ha TbPCeHETO U NpedsiaraHeTo Ha KHUMKaTa, KakTo
M OT OLLeHKaTa Ha [py»ecTBOTO OT NasapHUTE YHaCTHULIM U CbOTBETHO TEXHUA MHTEpPEeC KbM akuuu oT
KanuTana my. AKUMOHEpUTE W MHBECTUTOPUTE CaMU Lile ONpeaensaT LeHaTa, Ha KOATO »KenaAaT aa
npoAaafat Uamn Aa 3aKynAaT akumm Ha [lpyxecTsoTo.

MNHBECTULMOHHUTE NOCPeAHMLM, KOUTO MpMemaT MopbykMTE 3a MOKyMKa U npogaxkba Ha akuuute,
MHPOPMMPAT aKLMOHEPUTE U UHBECTUTOPUTE OTHOCHO BUAOBETE MOPBYKKU, KOUTO MoraT Aa noaajar,
LEHOBUTE HMBA Ha AKTUBHUTE MOPBYKU U CKAKOUYEHUTE CAE/KM, KaKTO M 3a pasxogmTe Mo cAeskute
(TaKCK M KOMUCUOHHM).

3.2 Pa3xoam, KOMTO ce Nnoemat OT UHBEeCTUToOpUTe

MHBecTUTOpMUTE NoemaT 3a CBOA CMETKa PasxoauTe 3a TaKCUM U KOMWUCUOHHU Ha WHBECTULMOHHUTE
nocpeaHuLM, Ypes KOMTO NoAaBaT 3adaBKM 3a NOKYMNKa U npoaaxba Ha akuun Ha [l py>KecTBOTO, KaKkTo n
TaKcUTe Ab/BKUMU KbM 0bBCay»KBalumMTe 6aHKK, ,bbarapcka ¢oHgmosa 6opca” AQ u ,LeHTpaneH
aenosutap” AL.

3.3 OnoBsecTtABaHe Ha LeHaTa Ha npeasiaraHe

AKumMnTE Ha [py»KecTBOTO Ce npeAsiarat egMHCTBEHO 3a AOMNYyCKaHe A0 TbProBUs Ha peryivpaH nasap
M OMOBECTABAaHETO Ha UeHaTa, Ha KOoATO aKuuuTe LWe ce TbprysaT nyb/MYHO LWe cTaBa upes
perynnpaHua nasap (bP6).

3.4 MNpaBa Ha HacToALLUTE aKLMOHEPU, OrpaHU4YaBaHe UM OTMAHA Ha Te3U NpPaBa U NPUYMHMU 33 TOBA

ﬂ,'bp)KaTEJ'IVITe Ha aKUMWN HAMAT NpaBa npeau Opyrute akuMOHEepU Nnpwu 3aKynyBaHe Ha akKuuu, cnen
AONYCKAaHETO MM 00 TbpProBuA Ha PeryanpadH nasap.
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HacTtoswmTe aKuMoHepu Lie MMaT NpaBoTO MPU eBeHTyaNHO 6bAello yBennyeHWe Ha Kanutana Aa
NPUAOBUAT aKUMKU, KOMTO CbOTBETCTBAT Ha TEeXHWA AAN B KanuTana npeau yBeaudyeHMeTo, ako ca
BNUCAHM B KHMraTa Ha akUMOHepuTe, Hall-KbCcHO 14 AHM cnea pelleHMeTo 3a yBenrMyeHre Ha KanuTana,
B3eTo oT OCA MM Hali-KbCHO 7 AHW cnef AataTta Ha obHapodBaHe Ha cboblieHMeTo 3a yBendeHue,
KoraTo pelleHuneTo e B3eTo oT CbBeTa Ha AMpeKTopuTe.

3.5 CbuwiecTBeHa pa3nMKa MeXAy LeHaTa Ha npeanaraHe Ha LUEHHUTE KHUMKa M LieHaTa, KoATo
yneHoBeTe Ha ynpaBUTE/NIHUTE U KOHTPOJIHUTE OpraHu ca 3annaTWM nNpes3 nocaegHarta roagMHa uam
KOWUTO Te MMaT NpaBo ga npupobuar

He ca npepBuaeHu npaBa Ha yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, KOMTO Aa MM NO3BOAABAT Aa
npuaobueaTt akUMKU No npeaBapuTesIHo pUKcMpaHa LeHa.

4 lMnacupaHe u noemaHe

4.1 UHdopmauma 3a KOOpAUHATOPUTE Ha NpeparaHeTo

MNHBeCTULMOHEH NnocpeaHuK ,AnnnHrosa ¢pmuHaHcoBa Komnanma” ALl cbe cepanuue rp. Codun, agpec
Ha ynpasneHue rp. Cooua, yn. “Lap AceH” Ne 7, eT. 2 u agpec, Ha KOMTO U3BbPLBA AENHOCT KaTo
MHBECTULMOHEH nocpeaHuk rp. Coous, ya. ,I. C. PakoBckn” Ne42, et. 4 ten.: (+359 2) 987 02 35, anue
3a KOHTaKTu: NMnamen MNaHues, e-mail: dfco@dfcoad.com.

CO Ha [py»KecTBOTO € aHraXupaH [a M3BbPLIM BCUYKU HEobXoAauMmu AencTBUA 33 pernmcrpaumns Ha
emucuaTa akuum B nybanyHmMs perncrbp, BogeH ot KomucumsaTta 3a $MHAHCOB HaA30p, KAKTO U Ha
“Bbarapcka ¢oHaoBa bopca” AL.

NckaHeTo 3a gornyckaHe Ha eMUCUATA aKUMKW A0 TbProBuA Ha peryanpaH nasap e oTnpaBeHO camo 3a
TeputopuaTa Ha Penybanka Bbarapus.

4.2 HanmeHoBaHMe, cepanuvuie MU aapec Ha ynpaBAeHMe Ha BCUYKKU pasnaawatesHu waum
Aeno3uUTapHU UMHCTUTYLLMN, KOUTO y4YacTBaT B NnpeasiaraHeTo

[JenosutapHa MHCTUTYLMA OTHOCHO NpejsaraHuTe akuuMm M CBbp3aHuTe ¢ TAX npasa e ,LleHTpaneH
penosutap” All, cbe cepanuue rp. Codpua n agpec Ha ynpasnenue: rp. Codua, ya. , Tpu ywn” Ne 10, eT.
4, ten. 02/ 939 19 81, dpakc: 02/ 939 19 98, e-mail: info@csd-bg.bg.

4.3 NoemaHe Ha emucuaTta. CnopasymeHua 3a noemaHe.

AKumuTe Ha [py»KecTBoTo ce npeanaraTt eAMHCTBEHO 3a AONYCKaHe A0 TbProBUA Ha peryiMpaH nasap
M B Tasn BPb3Ka He ce Hajfara M He ce MPEeABWNKAAT aHTaXMMEHTM 3a MoemaHe Ha eMUCUATa,
aHTa)KMMEHTU 3a N1acMpaHe M rapaHTUpPaHe Ha npeanaraHata eMUcKs.

YNbAHOMOLLEHUAT UHBECTULMOHEH NOCPEAHMK HE € MoemaTe Ha eMUCHATA aKkLNN.

HAma nocTMrHaTv cnopasymeHua 3a noemaHe.

VI. AONYCKAHE HA LEHHUTE KHUXA 3A TbPIrOBUA HA PETYJIMPAH NA3AP

1. [lMoco4saHe Ha pez2ynupaHusa nasap, Ha Kolimo EmumeHmvm eb3Hamepsaea 0a nooaode
3as6neHuUe 3a NpuemMaHe HaO eMucusmad 3ad mvp2068us

Mpu ycnosue, 4Ye HactoAwMAT [pocnekT 6bae notebpaeH oT KPH, [Adpy:kecTBoTo LlWe noaaje
3anB/IeHMeE 3a perucTpauma Ha eMUCUATa akuMn Ha peryanpad nasap (OcHoBeH nasap Ha ,bbarapcka
¢doHaoBa bopca” AL, cermeHT Standart. CbBeTbT Ha gupeKkTopuTe Ha BDB, Ha cBOe 3acegaHune, cnesBa
Ja B3eme pelleHue 3a AoMyCKaHe Ha aKuuuTe 40 TbpProBMA Ha peryanpaH nasap u onpeaenu partaTta,
Ha KOSTO aKumuTe Wwe 6baaT AoNyCHATU 40 TbproBus. MICKaHeTo 3a A0NyCKaHe Ha eMUCUMATA aKuUKn 4o
TbProBUA Ha peryanpaH nasap e oTnpaBeHO Camo 3a TeputTopusaTa Ha Penybanka Bbarapus
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2. UHpopmayua 3a Opyz2a nybaAuYHA UAu YacmHA NOONUCKA 3d UEHHU KHUX(d om cbwus
uau om Opyez Kaac, KoAMo ce op2aHuU3UpPa edHo8peMeHHO € U30aeaHemo Ha akKyuume, 3a
Koumo wje ce UcKa npuemaHe Ha pe2ynupaH nasap

Hama apyra ny6avMyHa MaM yacTHa NoAnuMcKa 3a LeHHU KHUMKa OT CbLLMA UK OT APYF KAac, KOATo Aa ce
opraHusupa eagHOBPEMEHHO C U34aBaHeTo Ha aKLMUTE, KOUTO ce npeanaraT ¢ HacToalms MpocnekT.

Hama Apyrn perynanmpaHun nau paBHOCTOVIHM na3apu Ha KOUTO aKuumte Ha ﬂ,py)KeCTBOTO e 6'b,Ll,aT
npeagnaraHn nan sevye ca onNycHat A0 TbpProsuA.

3. UWHeecmuyuUOHHU NOCPeOHUYU, Koumo mnoemam 3a0b/aAXeHUA O0a ocuzypseam
AUKeudHocm 4Ype3 Komupoeku "kKynyea" u "npodaesa”

Kbm gaTtata Ha Hactoawwmsa MpocnekT, Jpy*KecTBOTO HE € aHra*Knpasao MHBECTULIMOHHU NOCpeaHnLN,
KOMTO Aa Noemart 3afb/I’KEHMUE Aa OCUIYpPABaT JIMKBUAHOCT Ha EMMUCUATA Ype3 KOTUPOBKKU ,KynyBa” u
,NpoAaBa”, KaKTo 1 He e NpeaBUAEeHO LEHOBO CTabuansnpaHe BbB Bpb3Ka C NpegnaraHeTo.

VII. NPOAABALLUN ABPHATENN HA LEHHU KHUXKA

BCcuUKKM gbprkaTenn Ha akuuu, BAMCAHM B KHUIraTa Ha aKUMOHEpUTe KbM JaTaTa Ha nNpuemaHe Ha
EMUCNATA 33 TbProBnA Ha perynnpaHna nasap, morat aa npegnoxat akunnte cu 3a npop,a>K6a.

Kbm paTtata Ha HacroAawmA JoKkymeHT, [dpyXecTBOTO HAMA MH(I)OpMaLI,VIFI OTHOCHO Ha/IMYMUETO Ha
Cnopa3symeHunAa 3a 3ampasfdaBaHe Ha KannuTtana.

VIII. PA3XOAU HA EMUTEHTA NO NYB/INYHOTO NPEANNIATAHE

B Tabnuuarta no-gony ca NpeAcTaBeHM OCHOBHUTE Pasxo4M, NPAKO CBbP3aHM C AOMNYyCKaHeTo Ha
akummTe Ha [pyrKecTBOTO A0 TbProBMA Ha PeryiMpaH nasap, KaTo He ca BK/IOYEeHU pasxoauTe, KOUTo
Ce OTHAcAT A0 UANOCTHATa AEWHOCT Ha [py)KecTBOTO, KaTo BOAEHE Ha KHUra Ha akuuMoHepuTe oT
»LleHTpaneH genosutap” Al v roamwHa Takca Ha BOB 3a nogabpkaHe Ha perucTpaumaTa Ha eMUCKATA
akumu.

BCcuuKKM nocoyeHn no-4o0ny pasxonm ca 3a CMeTKa Ha [pyXxecTBoTo.

Tabauya 5: Pasxoou no nybauyHomo npednazaHe Ha “UHTEPKATMUTAJ TPYIN” AL
NHcTuTyuma Pa3xop Cyma /ns./

Takca 3a u3gaBaHe Ha NoTBbpXKAeHMe Ha MpocnekT 3a
[JOMNyCKaHe Ha eMWcus akuuMM [0 TbproBua Ha
peryanpax nasap

Komwucus 3a puHaHCOB Haa3op

TaKca 3a gonyckaHe 40 Tbprosusa Ha OcHOBeH nasap

”5 ”
Arapcka ¢oraosa bopea” All Ha BDB, cermenT Standart >00
Ly2AnnnHrosa ¢dunHaHcoBa
B 1
KomnaHua” Al ‘b3Harpa*kgeHue 3a MHBECTULUMOHEH NOCpeaHUK 000
0O6uwo pa3xogu: 1500

JonbaHMTEeNHO, OTHOBO 3a CMeTKa Ha ﬂ,py)'KeCTBOTO, ce AbJ/IXKaT rognwHn nepnognyHn TakCu Kbm
cnegHUTE MHCTUTYL UK

e Komwucusa 3a dMHaAHCOB HaZ30p — TaKca 3a OCbllecTBABaHe Ha 06uy, ¢pUHAHCOB HaA30p B pa3smep Ha
600 neBa, 3a BCAAKa OT roAMHUTE, NpPe3 KoMTo JpyKecTBOTO € BNMCAHO B Ny6/IMYHUA PErucTbp BOAEH OT
Komucuara;
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e  Bbarapcka ¢oHgoBa 6opca” ALl — Takca 3a noaabprkaHe Ha pernctpauma Ha OcHOBeH nasap Ha
B®B, cermeHT Standart Ha 1 000 neBsa, 3a BCAKA OT rOAMHUTE, NPE3 KOMTO akuMuTe Ha [py*KecTBoTo ce
TbprysaT Ha TO3M Nasap;

e, lleHTpaneH deno3sutap” ALl — TaKkca 3a 0b6cayKBaHe KHUra Ha aKLMOHepuTe 3a BCAKa roamHa, npes
KOMTO aKkuuuTe Ha [py»ecTBOTO ca Aeno3upaHn B 6eaHannyHa dopma B L (TakcaTa e npomeHaMBa U
ce M34ncnaBa B 3aBUCMMOCT OT BPoA Ha akuMoHepuTe M obLiaTa HOMWHANHA CTOMHOCT Ha eMUCUATa
aKkuum).

IX. PASBOAHABAHE

Mpu BTOpMYHO npeanaraHe (OONycKaHe Ha aKUMUTE [0 TbProBMA Ha peryavpaH nasap),
npeacTaBAHETo Ha MHGOPMALMA NO Tasn TOUKA HE e NPUNOKUMO.

X. AONb/IHUTENTHA UHOOPMALINA

1. AKko e obasama 3a yeHHUMeE KHUMA €A CrIOMeHamu KOHCY/AMAaHMu 8b8 8pPb3Ka C
dadeHa emucus, 3anuc, nocoYyeaw, Ka4yecmeomo, 8 Koemo ca delicmeanu KOHcyamaHmume.

EMUTEHTBT He e nOoA3BaA YCAYrMTe Ha KOHCYATAaHTUM MO HAcToAwaTa €MWUCUMA, HUTO TaKmBa ca
cnomeHaTu B 06aBaTa 3a LLEHHUTE KHUXKA. B HacToAwma JOKYMeHT 3a npegnaraHmTe LEHHU KHUXKa He
Ca M3MON3BaHMW M3ABAEHMA M A0KNAAM Ha eKCNepTu uau TpeTtu anua /ex. T. XXIIl oT PerncrpaumoHHmua
AOKYMeHT: “UHdopmauma 3a TPeTH iMua 1 U3ABAEHUA Ha eKkcnepTn”/.

2. UHOuKayus 3a Opyz2a uHgopmayua e 0O6seama 3a yYeHHUME KHUXCO, KoAmMo e
odumupaHa unau npezaedaHa om onpedesneHu o 3aKoH o0UMopuU U Koecamo odumopume ca

us2omeunu 0oKnao.

EMUTEHTBHT He e non3san B 06fABaTa 3a LEHHUTE KHWXKa oauTMpaHa MHpopmauma OT MeXOUHEH
dUHAHCOB OTYeET.

XI. MACTO U HAYUH HA NONYYABAHE HA AONB/IHUTENHA UHOOPMALNA

MHBECTUTOPUTE MOTAT OA NMOAYYAT U JA CE 3AMNO3HAAT C MPOCMNEKTA, KAKTO U OA TMOJYYAT
AONMBAHUTENHA UHOOPMALMNA B OPUCUTE HA:

APYXKECTBOTO “UHTEPKAMUTAN TPYN” AL

Codwusa, 6yn. Mapwua flyusa 9-11, busHec ueHTbp Codus-
Appec: 2000, eT. 5 (B*. Pazgen V, 1. 5.1.4 ot YacTt | Ha MpocnekTa

PerncrpaumMoHHeH AOKYMEHT)

PaboTHO Bpeme 10:00-16:00 vaca

TenedoH: +359 02/987 6343

En. nowa: office@cashterminal.eu

Jlvue 3a KOHTaKT: Hapgexpa Emmnosa boroesa

MHBECTUUMOHHUA MOCPEAHUK »AUWTNHIOBA ®UHAHCOBA KOMNAHUA AL,
Agpec: rp. Codus, yn. “T. C. Pakosckn” Ne 42, eT. 4
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“UHTEPKAIIUTAJITPYIT” AJ]
ITPOCIIEKT 3A JOIIYCKAHE JIO ThPT'OBUA HA PEI'YJIMPAH ITASAP HA EMUCHA AKLIMA
YACT Il JOKYMEHT 3A IIPEJIJIAT AHUTE HEHHU KHUXA

Pa6oTHo Bpeme 10:00-16:00 yaca
TenedoH: (+359 2) 987 02 35
En. nowa: dfco@dfcoad.com
JlvLe 33 KOHTAKT: NnameH MNaH4YeB

M3rotemn [JoKymeHTa 3a NpegsiaraHmTe LLeHHU KHUXKa:

Hapexpna EMunosa boroesa,
npeacrasnasaw, Uanvnuuteniua unen Ha C4 "POC KAMUTAN FPYN" EOOA

Hdonynognucanata Hagewaa Emunosa boroesa, B KayecTBOTO CM Ha CbCTaBUTE/N Ha TO3U AOKYMEHT,
ACKNApUPaM, Y& AOKONKOTO MU € U3BECTHO U CNef KaTo CbM NONO0XKKUAE HE0BX0AMMaTa rpuKa U BCUYKK
pasyMHM yCUAKnA faa ce yBepA B TOBA, CbAbprKallaTa ce MHPOpPMaLmMa B HACTOALLMA AOKYMEHT € BApHa U
Nb/Ha, KaTo OTroBapsA Ha GaKkTUTe M He CbAbpKa NPONYCK, KOWTO e BEepPOATHO Aa 3acerHe HeuHuA
CMUCDHA.

|

Hapexna Emunoea boroeea,
npeAcTaBuTen Ha M3nbAHUTENHUA YieH Ha CL "POC KAMWUTAN TPYN" EOOA
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