MOTHUBH

Kbm npoextra Ha Hapen0a 3a m3meHnenue u nponmbjaHeHue Ha Hapenda Ne 11 ot
03.12.2003 r. 3a JIMIIEH3UTe 32 U3BbPIIBAHE HA IEHHOCT KATO pPeryjJrpaH nasap, nasapeH
oneparop, 3a OpraHu3MpaHe Ha MHOIOCTPAHHA CHCTeMa 3a ThProBHs, 32 U3BbPIIBaHE
Ha JIeHHOCT KATO HHBECTHIHOHEH IIOCPEJAHUK, WHBECTHIMOHHO [IPY’KeCTBO,
YHPABJISBALIO JPYAKECTBO, [PYAKeCTBO CbC CHENMAJHA HWHBECTHLHOHHA WeJ,
HALMOHAJICH HWHBECTMLUHOHEH (OHA M JHIe, YHNPABJIAABAIIO AJTEPHATHBEH
HHBECTULHOHEH (POH/

[TpyunHYU, HaJIAraly TPUEMaHETO:

[Ipensunenure mpomenu B Hapemb6a Ne 11 ot 03.12.2003 r. 3a nuieH3uTe 3a
U3BBpPIIBAaHE HA JIEHHOCT KaTO pEryjupaH Mas3ap, Ma3apeH oIlepaTop, 3a OpraHM3MpaHE Ha
MHOT'OCTpaHHa CHCTEMa 32 THPIOBHs, 3a M3BBPIIBAHE HA JEWHOCT KATO HMHBECTULMOHEH
NOCPEAHUK, HWHBECTUIMOHHO JAPYKECTBO, YIPaBISIBAILO JPYXKECTBO, JPYXKECTBO CBbC
CrelalHa MHBECTULIMOHHA IIeJl, HallMOHAJIEH WHBECTUIIMOHEH (OHJ U JIUIE, YNpaBiIsABaIIO0
antepHaTuBeH uHBecTuioneH ¢oux (Hapenba Ne 11) menar mnpuBexxganero il B
ChOTBETCTBUE C JeicTBamuTe pasnopeadM Ha 3akoHa 3a Na3zapure Ha (PUHAHCOBU
uHctpymentu (3IIOU), ¢ kouto B OBJrapcKOTO 3aKOHOJATENCTBO € TPAHCIIOHHpaHA
Hupextupa 2014/65/EC na EBponeiickus napiamenT u Ha ChBeta oT 15 mait 2014 roguna
OTHOCHO Ta3apuTe Ha (PMHAHCOBM MHCTPYMEHTH U 3a n3MeHeHue Ha upextuna 2002/92/EO
u Ha [lupextuBa 2011/61/EC (MiFID II). B npoekTa ca BKIItOU€HH MPOU3BOJICTBA, CBBP3aHHU C
U3LSUI0 HOBM MHCTUTYTM KaTo JOCTaBYMIM Ha YCIYrd 3a JOKJIaJBaHE Ha JaHHU,
OpraHM3UpaHa CHCTEMa 3a THPIOBHUs, Ma3ap 3a pacTeX W OOBBbp3aH areHT. Pazpaborenu ca
M3HUCKYEMUTE IOKYMEHTH 110 IPOM3BOACTBATA, CBbP3aHU C HOBUTE NHCTUTYTH.

BbB Bpb3Ka ¢ U3UCKBAHUATA HA NMPUETUTE U MYOJMKYBAaHU PETJIAMEHTH IO IpUJIaraHe
Ha MiFID II, onpenensmu u3uckyemara wH(QOpMAIHMS B JIMIICH3MOHHUTE MPOU3BOJICTBA B
IpoeKkTa Ha Hapendara ca HalpaBeHH [OMBIHEHMs, YTOYHSABAILM BUAa U obema Ha
u3nuckyemara uHopmanus U HokyMeHTH. [locoyenute B mpoekra Ha Hapenba Ne 11
JOKYMEHTH JI0 TO3M MOMEHT B€UY€ Ca W3MCKBAHM IIpU MpWJIaraHe Ha pPErJIaMEHTUTE B
pasrnexaanure or KOH npousBoactsa. C Bb3NpUETHS MOAXOJA CE OTCTOSIBA NPUHLUIBT 32
NPEeIBUIUMOCT Ha aJIMUHUCTpALUATa M 0Oe3NevyaBaHe Ha SICHOTA OTHOCHO MPUJIOKUMUTE B
JUIEH3UOHHUTE IPOU3BOJCTBA U3NCKBaHUS U KOHKPETHU TOKyMeHTH, kouto K@H e ouaksa
na ObJIaT MPEACTABEHU C OTJIe] pa3nopeadUuTe Ha peraaMmeHTuTe mo npuiarade Ha MiFID 1.

HanpaBenn ca JonmbiaHEHMsT BbB Bpb3Ka C M3UCKBaHMATa Ha HacokuTe OTHOCHO
PBKOBOJHUSL OpPraH Ha IAa3apHUs ONEPaTOp M JOCTABUMIIMTE HA YCIYIM 3a JOKIJIAJBAHE Ha
naHHM U HacokuTe 3a OLleHKa Ha NPUTOJHOCTTAa HAa WICHOBETE HAa PBKOBOJIHUS OpraH U
JUIATa, 3aeMallld KJIOYOBU IMO3MIMM KATO € BB3IPUET NMPUHUUIBT HA IPECh3/1aBaHE Ha
KOHKPETHHU M3UCKBAHUS OT mocoueHuTe Hacoku B Hapen6a Ne 11 JOKONKOTO € MPUIIOKHMO C
orjesl ecTecTBOTO Ha HapenbaTa, KosiTo ce mpomeHs. [lociennoro obe3neuyaBa MakcuMaaHa
SICHOTa Ha 0OCTOSATENCTBAaTa, KOUTO CIIE/BA Jla CE€ JACKJIapupaT M HM3MCKBAHUATA, HA KOWUTO
CHOTBETHUTE JIMIIA CIIEABA Aa OTIOBAPAT.

C mnpoexra 3a m3menenue Ha Hapenba Ne 11 ca akryanusupanu pasmnopenowure,
perIaMEeHTHpAIM TPOU3BOJCTBATA, CBBP3AHU C YNPABISIBALIUTE IPYKECTBA, KOJECKTUBHUTE
MHBECTUIIMOHHU CXEMH, HAI[MOHAIHUTE WHBECTHIIMOHHM (DOHIOBE M JHIATA, YHPABJISABAILU
aJNTEPHATUBHU MHBECTUIIMOHHU CXEMU BBB Bpb3Ka ¢ mpuetu npomenu B 3AKHUCAIIKU u
3IIDU.

[IpenBuaenu ca U3MEHEHHs U B pa3nopeAduTe, ypexkaally H3UCKBAHUATA 32 U3JaBaHE
Ha JIMLIEH3 Ha JIPYXKECTBO CBhC CIELMATHA MHBECTHIIMOHHA II€JI, KAKTO U TE€3U, CBBP3aHU C
MPOM3BOJICTBATA 3a M3JaBaHEe Ha OJ0OpeHHe Ha 3aMsHa Ha OOCITYXBallo APYKECTBO H
IpOMsHa B YycTaBa Ha JAPYKECTBO CbC CIHEIUaJHa WHBECTULMOHHA II€JI, KOWUTO ca




NPOJMKTYBaHU OCHOBHO OT oOHapoxaBanute B 1B, 6p. 65 ot 07.08.2018 r. npomenu B 3akoHa
3a Ipy’KecTBaTa Che crienuania naBecturmonna men (31CHULY).

He Ha mocienHo MsICTO, OCHOBEH aKIIEHT B MpoMeHuTe, npeasuaenu B Hapenba Ne 11
€ HaMaJIsIBaHETO HAa aJIMHUHHCTPATHBHATA TEXKECT 4Ype3 OTPa3sBAHETO Ha IPEIBHUIEHU B Ta3u
Hacoka Mepku B IIpunoxkenue Ne 1 — Mepku 3a onpocTsiBaHE M NIPUBEXKIAHE HA YCIyTUTE 3a
Ou3Heca B CbOTBETCTBHE ChC 3aKOHA 3a OTPaHUYaBaHE HA aAMUHUCTPATUBHOTO PEryJUpaHe U
aIMMHHUCTPATUBHUS KOHTPOJ BBPXY CTONAHCKaTta naelHocT KbM Pemenue Ne 704 ot
05.10.2018 r. Ha MUHHUCTEPCKM CBBET, CBbpP3aHM C IPEMaxXBaHETO Ha HM3MCKBaHUATA 3a
NpeJoCTaBsiHE Ha JOKYMEHTH, JOKa3Balld OOCTOSATENICTBA, JaHHU 3a KOMTO MoraT jaa Obaar
CHOpaHM OT AAMUHHUCTPALHATA TIO CITy>KeOEH IBT.

[IpenBunenn ca u u3MeHeHus: U pombiaHeHus Ha Hapenba Ne 11, mpoaukTyBaHu OT
IIPAKTUKATA 110 IPUIATaHETO M.

[leny, KOUTO ce MOCTABAT C MpUEMaHeTOo Ha Hapeabara:

1. C mpoekra Ha Hapenb6a ce uenu npusexxaanero Ha Hapen6a Nell B choTBeTCTBHE
¢ aeictBammTe pasnopenou Ha 3[IDU, ¢ n3uckBaHusATa HA PETJIAMEHTUTE IO MpHJIaraHe Ha
MiFID 11, onpenensnm u3ucKkyemara wHGOpPMAIHS B JTHIICH3HOHHUTE MPOU3BOJICTBA W BHB
Bpb3Ka C U3MCKBaHUATA Ha Hacokute OTHOCHO pBKOBOJHHUS OpraH Ha Ma3apHUs ONepaTop U
JIOCTaBYMIIUTE HA YCIYTH 3a JIOKJIaJBaHE Ha JaHHW U HacokuTte 3a olieHKa Ha MPUTrOAHOCTTA
Ha YWICHOBETE HAa PHKOBOJHMS OpraH M JINLATa, 3a€Mallly KIIFOYOBH MO3HUIUH.

2. C mpoekra Ha HapenOa ce 1enu npuBexaaHero Ha Hapenba Ne 11 B choTBeTCTBHE
¢ aeuctBamuTe pasnopenou Ha 31CHULI.

3. C mpoekra Ha Hapenda ce IeJid OTpaHUYaBaHE HA aJMUHHCTPATUBHATA TEXKECT U
Ch3/IaBAHE HA YCJIOBMS 3a IOCTUIaHE Ha MO-TOJIsIMA CHOTA, KaKTO M 3a IPEOJO0JIIBAaHE Ha
npo0JieMy, KOHCTATUPAHU B IPAKTHKATA 110 PUIAraHeTo M.

Ha ocnoBanme wi. 26, an. 3 or 3akoHa 3a HopmaTuBHHUTE akToBe (3HA) mpoekThT
3aeJHO C MOTUBUTE Ja ObJe MmyOauKyBaH Ha MHTepHeT-cTpanuuara Ha KOH. Ha ocHoBanue
4i1. 26, an. 4, uzpedenue BTopo ot 3HA, cpokbT 3a npenyioKeHrus U CTAaHOBHIIA 1O MPOEKTA,
nyOJIMKYBaH 3a 00LIECTBEHU KOHCYATALNH, € 30-THEBEH.



