KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHPopmMayus 3a uHeecumopume OmMHoOCHO mo3u PoHO.
Hoxymenmovm He e ¢ pexnamua yen. Vingopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e yrecHeHo pasoupanemo Ha

Amundi
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ecmecmeomo u puckoseme 3a uneéecrupane 6 mosu gono. Ilpenopwvusame Bu 0a 20 npouememe, 3a 0a mosxceme

0a é3ememe UHPOPMUPAHO peuterue 0anuy 0a UHeecmupame.
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>> |lean 1 UIHBECTULIMOHHA NOAUTUKA

ITen [Ta yBemm4u CTOTHOCTTA HAa MHBeCTULMATA By npe3 mpenopbunTentms
HEPUOJ Ha IbpPIKaHe.

ITopreitn ot uennn kuyoka IlogdoHABT MHBECTHPA B IepUBATH, YMATO
CTOIHOCT € CBbp3aHa C MHAEKCH Ha IIa3apyUTe Ha CYPOBMHM WIN C KOHKPETHU
LleHM Ha CypoBuHM. IToHe [iBe TpeTy OT aKTMBNTe Ha OAQOHAA 1je 6bpaT
HOJUIOKEHN Ha eKCIO3MLNS KM IIPECTaBUTEIEH CTOKOB MHJEKC, KOWTO B
MomeHTa e Bloomberg Commodity Index. [TogdoHABT CBIIO TaKa MHBECTHPA
1oHe 51% OT aKTMBHUTE CU B OO/IMral{iy ¥ MHCTPYMEHTH Ha IApMYHMUA [1a3ap OT
BCUYKY CTPaHy 1O cBeTa. [IoHe [{Be TpeTy OT MHBECTULMNTE Ha IIOAQOH/AA IIle
O'bAT WM JEHOMUHUPAHNU B €BPO, WIN XeIKUPaHM KbM eBpoTo. [TondoHgbT
MOJKe fja U3II0/13Ba lepUBATH, BKIIOYMUTETHO CYaIlloBe 3a KPeUTHO HeUSIIbIHEHNE,
3a [ja HAMA/IV Pa3/TINIHY PUCKOBE, 3a €(peKTHBHO yIIpaB/IeHe Ha IIopTdeiina 1in
KaTO Ha4yVH f1a IpUKo0e eKCIIO3MI K'bM Pas/INYHM aKTUBMY, Ta3apy WIN
HapUYHY MOTOLU. JombIHNTeTHa NH(OPMALNA OTHOCHO U3IIOI3BaHNUTE NHAEKCH
e IIpefjoCTaBeHa B Gpourypara.

VuBecTuioneH npouec VHBeCTULIMOHHMAT MEHUKBP U3II0/I3Ba COOCTBEHN
QHA/IM3M Ha CTOKOBUTE 3aIIacy U Ha APy KONMIeCTBeHN (aKTopy, 3a fa
OIIpefieNyt KaKTO Hail-aTPaKTUBHITE, TaKa I Hail-MaJIKO aTPAKTUBHUTE
MHBECTULMYU B CyPOBUHM, KaTO B CHLIOTO BpEMe UHBECTUPA B IIOTOLY OT
IIPUXO/M, KOMTO MOTAT Aa CIIOMOTHAT 3a HaMa/IsiBaHe Ha edeKTa OT CIIafioBe B
[[eHaTa Ha CTOKOBUTE VH/EKCH.

Benumapk ITogdoHgsT ce yrmpasmsasa ¢ oruntane Ha Bloomberg Commodity
nHpgekca. HesaBucuMo ot ToBa yIIpaB/IeHMeTo Ha OAQOH A ce U3BBPLIBA 110
COOCTBEHO YCMOTPEHNeE, 4 MHBECTUL[IOHHIUAT MEHUIDK'BP He € OTPAHIYEeH OT

CbCTaBa Ha GeHIMapKa.

AonbAHUTEA-HA MHGOPMaLUA

O6muranyy LleHHN KHIDKA, KOMTO IIPELCTAB/LABAT 3a4b/DKEHNE 3a
roracsiBaHe Ha JIBJIT C JINXBA.

Croxku Kareropus, KoATo BK/II0YBa MeTasIy, CTPOUTETHN MaTepUan,
TOPMBA, ¥ XPAaHUTETHN ChCTABKM.

HepuBaty OMHAHCOBU MHCTPYMEHTH, YMATO CTOMHOCT € CBbp3aHa KbM
e[{Ha VIV TT0BeYe CTaBKY, MHAEKCH, IIeHN Ha aKI[UUTe VIV IPYTU
CTOMHOCTH.

IIpenopbunTETHO 32 MHBECTUTOPU HA IPEOHO

« Cbc cpefiHy TO3HAHMA B 00/1aCTTa HA MHBECTUPAHETO BbB (POHIOBE U C
ot B 06/1aCTTa Ha MHBECTVPAHETO B IO/-(HOHLOBE VN IOK06HN
¢donpmoBe

« Koiiro pasbupa prcka ot 3arybaTa Ha 9acT WM Ha [/ NHBECTHPAH
KaIluTasn

« CrpeMex 3a yBemMd4aBaHe Ha CTOHOCTTA HA CBOSITA IHBECTHULIS TIPe3
[IPENOPBUNTETHYS IEPUOJ, HA 3aIbP)KaHe OT 6 TONVHM

Tosa He e pasnpedensiuy Knac om 0snose. VIHsecmuyuonHus 00x00 e peunsecmupa. Mneecmumopume mozam 0a npodasam 0snoéeme cu npu NoUckéaHe npes

8cexu pabomer Oen 6 /lokcemoOype.

>> [IpoduAa Ha Pucka 1 AOXOAHOCTTA

Mo-HUCHLK pUCK

[T0-HMCKO NOTEHLMAAHO
Bb3HarpaxaeHue

Mo-BUCOK pUCK

[10-BMCOKO NOTEHLMAAHO
Bb3HarpaxaeHue

KakBo o3HauaBa T03M4 noka3aTteA 3a pucka?

TopenocoyeHnsAT IIoKa3areI 3a pUcKa KIacuuiypa MOTEHIMATHIS PUCK U
MOTEHL[UATHOTO Bb3HATPAXKIEHUE U C€ OCHOBABA HA CPEFHOCPOIHATA
HpOMeHHI/IBOCT Ha EHUTE Ha JAIOBETE (KOTIKO pHSKO Hei[CTBVITeHHaTa N
[IPOTHO3MpAHAaTa IieHa Ha IsUI Ha HOofQOHAA ce e TOKaYNIa 1 HaMalia B
PaMKUTe Ha I1eT TOANHM). VICTOpMYEeCKUTE TaHHY, KATO Te3M, U3MIONI3BAHN IPYU
M3YMCIABAHETO HA TO3M CUHTETUYEH MHUKATOD, MOXKe Jla He Ca HafleXX/THa
MHAVKanuA 32 6ppew mpodul Ha pricka Ha mopgdoHpa. Hall-Hucka KaTeropus
He 0O3HaYaBa MHBeCTHLNA ,,6e3 puck”. [TokasaTenaT Ha pucka Ha moxdOH/A He
€ rapaHTUPaH ¥ MOXKe /I Ce IIPOMEHH C TeYeHe Ha BPEMETO.

Kateropnsra 3a pucka Ha noadoHaa oTpassasa $akTa, de KaTo Kaac ot
AKTUBIL,LIEHNTE Ha CTOKNUTE ca CKIIOHHM Ja G'bJjaT [0-HeCTabIHY CIIPSAMO
Te3U Ha OO/IMrallMITe WU [EHHUTE KHIDKA Ha TAPUIHUSA [asap.

3a HexeKMpaHM KITacOBe Ha BaIyTa, [BIDKEHNETO Ha BATYTHISI KYPC MOXe fja
Ce OTpasl Ha ITOKA3aTels 3a PUCKa, KOTAaTO BalyTaTa HA OCHOBHITE
MHBECTULIMY Ce pa3/ndaBa OT Ba/lyTaTa Ha K/Iaca OT [sUIOBe.

LU0271695388BG19112018

AONMbAHUTEAHH OCHOBHU PUCKOBE

ITokasarenaT 3a pucka OTpassBa yCIOBMATA Ha I1a3apa Ipe3 NOCTIeHITe
TOAVHY U MOXKE JIa He Y/IaBs a[ieKBaTHO CIeJHUTE JOII'BTHUTETHA OCHOBHU
puckoBe Ha moxdoHzxa:

Puck ot xonTparenTa CTpaHuTe II0 JOTOBOPUTE MOTAT fla HAPYLIAT CBOUTE
3a/I’b/DKEHSI 110 JJOTOBOPHU C JiepuBaTi, ckiaovern ¢ [Tox-donpa.

Kpenuren puck Emurenture Ha obnurauny, npurexxanue Ha [lox-¢doHnna,
MOTaT Jja He YCIIeAT [ IVIATAT Jb/DKMMATA TJIaBHULA VIV JINXBA.
OmneparoHeH pucK 3ary6y Morar ia Bb3HUKHAT BCIEACTBYE Ha YOBEIIKa
TpellKa JIN IPOIYCK, TPELIK pu 06paboTKaTa, IPeKbCBaHIA B CUCTEMATa
VIV BHHIIHY CHOUTHA.

Puck ot pepuBatu JlepiBaTHITE MHCTPYMEHTH Ch3JaBaT TMBBPUILK B
IToxdoxza u Morar ja JoBe#aT 0 ABIDKEHUE B CTOMHOCTTAa HA OCHOBHUTE
MHBEeCTUIINY, KOETO [ja yBeln4n Hedanbure win saryoute Ha Ilogdonna.
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Tesy TakcH IIOKPMBAT Pa3XOfUTe 3a yIpaBieHre Ha oAdOHAa,
BK/TIOUMTETHO Pa3sXO[iiTe 32 MApKETUHT ¥ pasnpefensHe. Te HaManABaT
MOTEHIVIA/IHNSA PACTeX Ha BalllaTa MHBECTUIVA.

>> TaKkcu

EAHOKpaTHM TaKCU NpeAu UAU CAEA KaTo CTE UHBECTUPAAU

Taxkcu 3a IIOKYIIKa 1 06paTHO U3KYITyBaHE Moxere Ja IJIATUTE I10-MAJIKO OT

TaKca 3a nokynka Ha 5,00%  MakcuMaaHUTE TAKCH, KOMTO MOTAT MOKa3aHNUTe MaKCHManHu croiiHocTu. KoHcynTupaiite ce ¢ Bamms ¢puHaHCOB
AANOBE n1a 6'bJaT B3eTH OT MapyTe BU TP CBBETHUK WM UCTPUGYTOP.
Takca npu 06patHo Hama 1@ cC MHBECTHpAT WK IIpEAn TeKkymiu TakCH BapypaT oT TOfVHA Ha rofuHa. Te He BKIIOYBAT PasXOfMTe

OpUXOANTE OT BalllaTa MHBECTUIVIA

WU3KynyBaHe
Ja Ce€ M3IIATAT.

IIO COENTIKUTE U TAKCUTE 3a I[OGPO npeacraBsaHE.

JompHNTeNHA TaKca 3a KOHBepTHpaHe 0 1% Morar fia ce IIpuiarar,
KOTaTo IPUTEXATENMNTE Ha [S/IOBE KOHBEPTHPAT MEXLY PasInIHn
nozndonzmose.

Takcu, B3eTH 0T N0AGOHAA Npe3 ropuHata

B3 ocHOBa Ha pasxojuTe 3a
IpUK/II0OYBaIaTa Gp1rHAHCOBA TOfMHA
31 JexemBpu 2017.

Tekywy Takcu 1,11%

Takcu B3eTH OT NOAQOHAA NPY ONpeAEeAeHH YCAOBHUA

Takca 3a A06po

Hama
npeacTaBsHe

3a noseue ungopmayus omuocHo maxcume, ce Koncynmupatime c IIpocnexma na Amundi S.F., koiimo e docmwnen na aopec www.amundi.lu/amundi-funds

>> PGSYI\TaTVI OT MMHaNM NEPUOAU

ITpencraBsanero Ha moxdonza (B EUR), koeTo e oKa3aHO MO-[0y, B3eMa MO/ BHIMAaHVe BCUYKY TEKYIIM TAKCH, HO 6e3 BXOSIINTE U U3XOAAIINTE TAKCIL.
MuHaI0TO HpefcTaBsiHe He € HaJle)XXIeH MoKasaTesI 3a O'b/Iell0To [peiCTaBsIHe.
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>> [Ipaktnuecka nHpopmaums

emosurap Société Générale Bank & Trust

Hombnuurenna nupopmanus C xornms Ha [Iporpamara Ha Amundi S.F. Ha
XapTVeH HOCUTEI, TOCTIeFHUTE TONUIIHY ¥ IIeCTMeCeYHI JOKIann,
MIOZPOGHOCT 3a IOJINTHKATA 32 BB3HATPAXK/EHMATA Ha Y IIPAB/ISIBAIOTO
IPYXXeCTBO, JOKYMEHTH C K/II0U0Ba MHBECTUTOPCKA MHPOPMaIA, KaKTo U
Ipyra IpakTudecka MHGOPMAIVs, BKITOYNTETHO Hall-HOBUTE eAVHIYHI
LieH, MO>KeTe a ce crobuere Ha GBATapCKI €3VK, Ge3IUIATHO U IpH
IIOVMICKBaHe OT Cefla/IMILEeTO Ha YIIPaB/IABalloTO APY>KeCTBO 1 OHIAH Ha
cneguusa muHK www.amundi.lu/amundi-funds

Jaubuno o6marane ITonpoHABT e 06€KT HA JAHBYHNTE 3aKOHM U IIPaBI/Ia Ha
JTrokceMbypr. B 3aBrcrMOCT OT BalllaTa CTpaHa Ha MECTOXXMBEECHE JAHDBIHOTO
3aKOHOJATeNICTBO Ha JIIoKceMOypr MOXKe fja MMa BIMsIHVeE BBPXY BalllaTa
[O3UIINA 32 JaHDKA BBPXY AOXOANTE Ha PpU3MUeCKUTE TUIIa.

OtrosopHoCT 32 MHpOpManuATa YIpaBIABaIOTO Apy>KecTBo, Amundi
Luxembourg S.A., Moxe fja 6'bfie IOJBEEHO IO, OTTOBOPHOCT €AMHCTBEHO
Bb3 OCHOBA Ha TBBPIeHNE, CHBPIKAIIO0 Ce B HACTOAIIMNA JOKYMEHT, KOETO €
MOZIBEXIAIL0, HETOYHO W/IM € B IIPOTYBOPEeYNe Ha CbOTBETHUTE YacTy Ha
IIpocnekra Ha PoHpa.

Crpykrypa Ha ®onpa ITog-dounsT e mop-dona Ha Amundi S.F., koeto e
Fonds Commun de Placement ¢ peguua mox-¢oHgoBe. AKTUBUTE U TACUBUTE
Ha BCeKU MOA-(OH ca OT/Ae/IeHN OT 3aKOHA OT Te3U Ha [PYTH Noj-(OHI0Be.
TIpocIeKThT U TOAMIIHNUTE U OTyrofuinay ordern Ha Amundi S.F. ce
U3TOTBAT 33 BCUYKY MOA-(OH/IOBE.

3a ocblecTBsIBaHe HA CHENKM VIHCTPYKIMM 3a TOBA KaK /Ia KYIIUTe, 1a
KOHBePTHpaTe WIN [ja U3KYIIUTe 0OpaTHO [S/IOBe ca M3/I0XKeH! B IIpocmexTa.
Ipurexxatennre Ha [S/I0Be MOTAT Aa MMAT IIPABOTO Jja KOHBEPTUPAT
[SIOBETe OT TO3U MOAGOH/ B ChIs Kac B Asutose Ha pyr Amundi S.F.
nopdonz.

Paspemenne @oHIBT ¥ HETOBOTO YIPAB/ABALIO [PYXKECTBO MMAT
pasperueHnsus 3a paboTa B JIIoKCeMOYpT 1 ca perTaMeHTHPaHM OT
Komucusra 3a Hapzop Ha ¢punaHcoBus cektop (CSSF).

Cepamne Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 JTrokceM6ypr

Tara Tasu xmo4oBa MHPOPMAIVIS 32 MHBECTUTOPUTE € BAPHA KbM 19
Hoemspu 2018.



