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MopdoHa Ha Janus Henderson Horizon Fund, nHBecTnumoHHO apyxectBo oT otBopeH Tun (SICAV), ynpaensiBaHo ot Henderson

Management S.A.

Llenu n nHBeCTULMOHHA NONUTUKA

Lien

PoHABT MMa 3a Len Aa OCUrypu HapacTBaHe Ha Kanutana.
MHBecTULMOHHA nonuTUKa

POoHABT MHBECTMPA BbB:

= AKUMM Ha TEXHOMOMMYHM KOMNaHUW BbB BCAKA AbpKaBa
POHABT MOXe CbLUO Aa MHBECTUPA BbB:

* VIHCTpYMEHTM Ha NapuyHus nasap

= BaHKOBW AEno3nTn

Mpu n3bopa Ha MHBECTULUN MHBECTULIMOHHUAT MEHVUIKBP ThPCU
akuum, KoMTO n3rnexga umat no-rofismM noTeHuuan 3a
Bb3BPaLLAEMOCT B AbMrOCPOYEH MMaH 1 KOUTO B MOMEHTa ce
TbpryBaT Ha pa3ymMHa LieHa.

PoHABT MOXe Aa M3MNon3Ba AepuBaT, 3a Aa Hamanu pucka unm
Aa 6bae ynpaensiBaH No-eekTUBHO.

Mpenopbka: T03M PoHA MOXe Aa He e NOAXOAsLY 3a
WHBECTUTOPU, KOUTO NMaHupar Aa U3TermnsT cpeacreaTa cu
KpaTKOCPOYHO.

Tosun coHA e NnpegHasHayYeH ga ce M3nonssa caMo KaTto
KOMMOHEHT B AnBepcudULMpaH MHBECTULIMOHEH NOPTdENN.
MHBecTuTOpUTE TPsiGBa Aa OOMUCNAT BHUMATENHO KaksBa 4YacT OT
noptdenna cu ga uHBectTMpar B To3u oHA.

BanyTta Ha dpoHpga USD BanyTta Ha knaca akuuu USD

TepMuHU

[NepuBatn PMHAHCOBU MHCTPYMEHTM, YAATO CTOMHOCT € CBbp3aHa
C LieHaTa Ha 6a30BMs aKTUB (HanpyYMep MHOEKCH, NIMXBEHW MPOLIEHTH,
LieHN Ha aKuuw).

WHCcTpyMeHTM Ha napuMyHuA nasap KpaTkocpoyeH AbNros
WHCTPYMEHT, EMUTUPAH OT NPaBUTENCTBO U KOMMNaHWUS KaTo HaunH
3a HabupaHe Ha napuyHu cpeacTea. Kato usno ce npvema kato
napuyeH eKBUBareHT.

OanoBe / akunm LIeHHW kHIKa, KOUTO NpeacTaBnsiBaT YacTuyHa
cob6CTBEHOCT B AajeHa KOMNaHusl.

BonaTtunHocT Konko pasko LeHaTta Ha akumuTe Ha hoHaa ce e
MOBULLIMNA UM MOHWXMNA 3a onpeaerieH nepuod, 06MKHOBEHO
HSIKONKO FOAVHW.

Moxeme da Kkynysame, npodasame usnu rpPexebpasme akyuu om
¢poHOa 8be8 8ceku pabomeH 0eH, KaKmo e MocoYeHo 8 pasoder
,OnpedeneHusi“ Ha npocrnekma Ha ¢poHoa.

Tosu Kknac akyuu Hampynea 6pymeH npuxod U HapacmeaHe Ha
Karumara, Koemo ce 3anasea e paMKume Ha ueHama Ha Kriaca
axkuuu.

NMpodmn Ha pucka n Ha nOXOAHOCTTA

4 lNoTeHumanHo no-Hucka [NoTeHymnanHo nNo-BMcokKa §

[0X0OHOCT [0XOOHOCT
4 [No-HNCBK puck [Mo-BMCOK pucK B

CToMHOCTTa Ha MHBECTULMATA M KaKbBTO 1 [ja € JOXO[ OT Hes
MOXe [a ce noBuwu unu noHwxu. Mpun npogax6ba Ha akumnTe Te
MOXe Ja CTpyBaT No-mMarko, OTKOSIKOTO CTe MnaTunm 3a TsX.
OueHkaTa Ha pucka/aox04HOCTTa Mo-rope e Bb3 OCHOBA Ha
cpegHocpoyHaTa BonaTunHocT. B 6baelle gencTeutenHata
BOMNaTUIHOCT Ha hoHAa Moxe Aa Obae No-BMCOKa UMK NO-HUCKa
1 OLEeHKaTa Ha pucKa/AoXo4HOCTTa MOXe Aa Ce NMPOMEHN.
KnacbT akumm nokassa 5 ot 7. KnacoBeTte akuum B No-BUCOKUTE
KaTeropuu ca nokasanu no-roremun n/mnm no-4ectun konebaHms B
LeHaTa Ha akuuuTe npes nocrnegHute 5 rogvHn ot Tean B no-
HUCKMTE KaTeropun. Han-HuckaTa kateropusi He NnpeacTasnsiza
Oe3puckoBa MHBECTULMS.

OueHkaTa He 0Tpa3siBa Bb3MOXHUTE NOCneamum ot HeobuyanHm
nasapHu yCroBus UMK rofeMun HenpeasmuanMm cboutus. Mpu
HOPMarHK NasapHy YCroBust Morat Aa HacTbNAT criegHuTe
pucKoBe:

Puck, cBbp3aH ¢ akTUBHOTO ynpaBneHue AKTUBHU TEXHUKM 3a
ynpaeneHve, KouTo ca paboTunu gobpe Npu HopMasHu nasapHu
ycnoBus, 6uxa MOrnn Aa ce okaxaT HeedeKTUBHU NN BpeaHW
npu Apyry ycrosusi.

Puck ot koHTpareHTa PoHABT MOXe Aa 3arybu cpedcTea, ako
[afileH KOHTpareHT, C KOWTO UMa EeNOBU OTHOLLEHUS!, HE Xenae
UM HE MOXe a U3MbIHW 3a4bIBKEHUsITa cu kbM cpoHaa.

Puck, cBbp3aH ¢ AbpxaBa unu permoH Axko gageH oHa uma
BMCOKa EKCro3nuusi KbM OnpeaerieHa obpxkasa unm reorpadcku
pPEervoH, To HOCKU NO-BMCOKO HUBO Ha PUCK OT OOHA, KOWUTO € Mno-
LUIMPOKO AnBepcudULMpaH.

Puck ot gepuBaTu V13non3BaHeTo Ha ePUBATHU MHCTPYMEHTU
nsnara ooHaa Ha pUCKoBe, PasnNMyHN OT U NOTEHLMaNHO no-
rofieMn OT PUCKOBETE, CBbP3aHN C MHBECTUPAHETO ANPEKTHO B
LIEHHW KHWXa, 1 MOpaamn ToBa MOXe Aa A0BeAe A0 OOMbIHUTENHA
3aryba, KosiTo Moxe Aa 6bJe 3HaYUTENHO Nno-ronsima ot
CTOMHOCTTa Ha AepUBaTHUSA MHCTPYMEHT.

Puck, cBbp3aH ¢ akuuu AKuunTe MoraT Aa 3arybaT cTOMHOCT
6bp30 M OOMKHOBEHO BKITHOYBAT MO-BUCOKM PUCKOBE, OTKOSIKOTO
obnurauum unm MHCTPYMEHTU Ha napuyHua nasap. Karto pesynrtar
CTOMHOCTTa Ha BallaTa MHBECTULIMSA MOXE [a Ce MOHWXMN.

Puck, cBbp3aH ¢ BanyTHU KypcoBe [IpoMeHn BbB BanyTHUTE
KypcoBe MoraT Aa MoBULLAT UK MOHMXAT CTOWHOCTTA Ha
WHBECTULMSATA, KaKTO 1 Ha BCSIKAKBU NPUXOAM OT Hesl.

Puck, cBbp3aH ¢ xemkupaHe Ako (DOHABT UM KOHKPETEH Knac
aKkuuy Ha oHAa ce CTpeMmn Aa Hamanu puckoseTe (Hanpuvep
[OBWKEHWS BbB BanyTHUTE KYpCOBE), MEPKUTE, Cb3fafeHn 3a Ta3n
uen, Moxe Aa ca HeeEeKTUBHMW, HEAOCTLIMHU UM BPEOHMU.

Puck, cBbp3aH ¢ oTpacbkna CToHOCTTa Ha hoHAa MOXe Aa ce
MOHWKK, KOraTo eKCNno3uumsaTa € KOHLEHTppaHa Bbpxy OTpachl,
KOWTO € CUITHO 3acerHaTt oT HebnaronpusiTHu cbouTus.
JlukBuaeH puck Besika LieHHa KHUra Moxe [ia cTaHe TpyaHa 3a
OCTOMHOCTSABaHe unu 3a npogaxba B XenaHoTo BpeMe U Ha
)enaHara ueHa, NoBuLwaBankn pucka ot 3arybu Ha MHBECTULIMMN.
[MbAHMAT CNCBK Ha puckoBeTe Ha hoHAa Ce CbabpKa B pasgen
,/IHBECTULIMOHHM 1 PUCKOBM CbODOpaXKeHMa" Ha NpocnekTa Ha
doHAaa.



Takcu

Takcute, KOUTO Nraliarte, ce M3MNos3BaT 3a NOKpMBaHE Ha
aAMWHNCTPATUBHUTE pa3xoan Ha hoHaa, BKITHOYMTENHO pa3xoauTe
3a ynpaeneHue u npegnaraHe Ha oHga. Tesu Takcy BOgAT A0
HamansiBaHe Ha NoTeHuuanHusa pbCT Ha UHBECTULMATA.

AKO MHBECTMpaTe Ypes3 TpeTa cTpaHa JOCTaByMK ce npenopbyBa
[a ce KOHCynTupaTe C TAX QUPEKTHO, Thil KaTo TakcuTe,
NOCTUrHaTUTE pe3ynTaTu 1 yCroBusTa MOXe Aa ce pasnuyasat
CbLLIECTBEHO OT MOKa3aHWTE B TO3U JOKYMEHT.

EAQHOKpaTHU Takcu, yabpXKaHu Npean unu cneg
MHBecTMuuaTa*

Takcu 3a 3anucBaHe 5,00%
Takcu 3a o6paTHO 0,00%**
U3KynyBaHe

Takcu 3a npexBbpnsHe 1,00%

(npunoxumm 3a ToBa
WHBECTULIMOHHO [PYXXECTBO OT
otBopeH Tun (SICAV))

* TakcuTe ca NpeacTaBeHN KaTo MaKCUMarnHu CTOMHOCTU. B Hskoun
cnyyaun Moxe fa ce 3annalla no-Marsko.

** Moanexwu Ha Takca B pasmep Ao 1,00%, ako ynpasuTensT
nogosunpa NPeKkoMepHO TbpryBaHe OT CTpaHa Ha MHBECTUTOpA (no-
KOHKPETHO 3a aboHaMeHTH, ObpKaHu 3a no-manko ot 90 AHK).

Takcu, noemaHu ot hoHAa B paMKUTE Ha egHa roguHa

TeKyLwu Takcu 1,00%

TekyLuMTe Takcy ce OCHOBaBAaT Ha MVWHANOroANLLHWUTE pa3xoau 3a
roavHaTa, kosaTo cebpLuBa npes 30 toHn 2017. TekywmTe Takcu
MOXe Aa ce NPOMEHAT BCAKa roauHa.

CTOMHOCTTa Ha TeKyLMTe TaKCu U3KIYBa pasxoaute, CBbp3aHu
CbC caenku oT nopTdenna, ¢ U3KMYeHe Ha cryvyauTe, Korato
oHABLT 3annalla NbpBoHaYanHa Takca npuw 3akynyBaHe Ha akuum
Unun asnose B Apyr poHa.

Takcu, noemaHu ot choHAa Npu onpeaeneHn ycnoBus

Takca 3a NnoCTUrHaTu 20,00%*
pesynrtaTtu

*20% OoT BCWYKM [oX0auM, KOMTo POHABLT € peanuauparn, B
3aBUCUMOCT OT Hal-BMcoKaTa CTOMHOCT Ha akTuBute, Hag MSCI
AC World Information Technology Index. [lencteutenHara cyma,
HauncneHa BbB ®oHAa nNpe3 MMHanarta ouHaHcoBa roguHa,
Bb3num3awe Ha 0,00%. CuntaHo ot 01 gekempu 2018 r., Takcata
3a NocTuUrHaTu pesyntati Hama ga 6bae HaudncnsesaHa ao
cnepfBallo yBefoOMIIeH e.

3a noseye uHgbopmayusi OmHOCHO makcume suxme pasoern
LJakcu“ Ha npocriekma Ha ¢hoHOa.

MNMpakTu4yecka nHpopmauums

HOeno3utap: BNP Paribas Securities Services, knoH
JTrokcembypr.

3a noBeye MHopmauua: HacToAWmAT JOKYMEHT C
KnoyoBaTa MHOpPMaLMS 3a MHBECTUTOPUTE MOXeE Aa He
cbabpXa usnara uHgopmauus, kosato Bu Tpsioea.

3a nocnegHata nybnukyBaHa LieHa Ha akuumiTe BbB hoHAa,
3a gonbnHUTENHa nHdpopmauums 3a doHga unu 3a ga
nony4uTe npocnekTa Ha poHAa Unu roanLHns/
LLeCTMeCeYHUs1 OTHET, noceTeTe www.janushenderson.com.
[okymeHTUTe ca AOCTbMNHM 6e3nNaTHO Ha aHIMUNCKN U HAKOU
apyrm eavun. OCBeH ToBa MOXe [a ce CBbpXeTe C
ueHTpanata Ha choHaa Ha agpec 2 Rue de Bitbourg, L-1273
Luxembourg, Grand Duchy of Luxembourg, nnv ¢ MECTHOTO
npeacTaBUTENCTBO.

[anbum: ViHBecTuTopute TpsbBa Aa umart npeasua, 4e
[aHbYHOTO 3aKOHOAATENCTBO, KOETO ce npunara 3a oHaa,
MOXe Aa UMa OTPaKeHUe BbpXy NepcoHanHara gaHbyHa
no3vLms Ha TEXHUTE UHBECTULIMN BbB hoHAaa.

CBbpxeTe ce ¢ Bawusa koHcynTaHT, 3a Aa obcbanTe
[aHbYHOTO TPeTMpaHe, NPUrogHOCTTa Ha Tasn MHBECTULNS,
KaKTo v ApYrn BbNPOCH.

Benexku: OcBeH T031 OHA MHBECTULMOHHOTO APY>KECTBO OT
oTBopeH Tun (SICAV) nma u gpyrv noadoHgoBe. AKTUBUTE Ha
BCeKM NoAdoHA ca cerperMpaHn, Koeto o3HayaBsa, Ye BCEKU
nondoHA e n3onupaH ot 3arybm unu LLETH, CBbp3aHu C
apyrute noadoHA0BeE.

Janus Henderson Horizon Fund moxe ga 6bae noaseaeHo
nog OTrOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AeKnapupaHa B
HacToALMSA JOKYMEHT MHpopMaLms, KOSTO € NoABexaalua,

Pe3y.l'ITaTM OoT MUHaNu nepunogu
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W doHabT

Pesyntatute oT muHanu nepuogm ce naducnasat 8 USD.
PoHABLT € cb3ganeH npes oktomepu 1996, a knackT akuun
e cb3gageH npes tonv 2004.

Pesyntatnte oT MuHann nepuoamn He ca nokasaTenHu 3a
ObaewmTe pesyntaTtu.

[MokasaHuTe B guarpamarta pesyntati OT MUHaNu nepuoau
B3UMaT Nnoj, BHUMaHWe BCUYKM Takcy 6e3 TakcuTe 3a
3anuncBaHe.

HeTOYHa UMK € B MPOTMBOPEYME CbC CbOTBETHUTE YacTu OT
npocrnekta Ha oHAaa.

3a HapexpaHe Ha onepauua: MoxeTe Aa HapexaaTe
onepauuu 3a 3akynysaHe, npogaxota unv NnpexebprsHe Ha
akumm oT To3n hOoHA, KaTo Ce CBbPXKETE CbC CBOSA KOHCYNTAHT,
NocpeHuK U MeCTHO NPEACTaBUTENCTBO, KAKTO U OVPEKTHO
¢ Hac Ha agpec: Janus Henderson Horizon Fund, 14, Porte de
France, L-4360 Esch-sur-Alzette, Benuko xepuorcteo
JTrokceMOypr, Ny KaTo NO3BbHUTE HAa HALUMSA €K1 3a
obcnyxBaHe Ha MHBeCcTUTOpK Ha Ten. +352 2605 9601.
OonbnHuTtenHa nHdopmaLuusi OTHOCHO TbpryBaHe, Apyru
KracoBe akuuy B T031 (hOHA Unu Apyrn hoHAOBE B TOBa
MHBECTULIMOHHO ApYy»KecTBO OT oTBopeH Tun (SICAV) moxe Aa
6bae nonyyeHa Ha agpec www.janushenderson.com unu B
npocnekTta Ha choHAa.

®oHabT 1 Henderson Management S.A. ca nonyuunu
paspelueHve B Jliokcembypr 1 nognexar Ha perynmpaHe ot
Komucusita 3a Hagsop Ha puHaHcosus cektop (CSSF).
WNHdopmaums 3a akTyanHaTta nonuTuka 3a Bb3HarpaxaeHus,
BKIHOYUTENHO, HO 6€3 orpaHu4eHre 40 onncaHne Ha ToBa Kak
ce M34MCnsiBaT Bb3HarpaxaeHusita u obnarute,
caMOonMYHOCTTa Ha nuuaTa, OTTOBOPHY 3a NpedocTaBsiHe Ha
Bb3HarpaxaeHus u obnaru, kakto n cbctaBa Ha Komucusita
Nno Bb3HArpaXxaeHusiTa, € Ha pasnonoXeHue Ha agpec
www.janushenderson.com/lupi/documents-finder-eu.
XapTWeHO Komnve Ha MonuTuKaTta 3a Bb3HarpaXaeHusi € Ha
pasnonoxeHune B LieHTpanara.

Kbm 3 dekemspu 2018 masu knovosa UHgopmayusi 3a
uHeecmumopume e akmyarHa U 8spHa.

Janus Henderson
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