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Knro4yoBa nHdopmauus 3a
WHBECTUTOpUTE

B HacTofiluMsa [OKYMeHT ce npedocTaBsA KhkouoBaTa MH(OPMaUUA 3a MHBECTUTOPUTE OTHOCHO TO3U (hpoHA. [IOKYMEHTHLT He e C
peknamHa uen. UHdopmaumsaTa ce U3UCKBa NO 3aKOH, 3a Aa 6bAe yrieCHeHO pa3bupaHeTo Ha eCTeCTBOTO M pUCKOBeTe, CBbpP3aHu C
MHBecTUpaHeTo B To3u ¢hoHA. MNMpenopbuBame Bu ga ro npouerete, 3a ga MoxeTe Aa B3emeTe MHPOPMUPAHO pelueHUe OTHOCHO

eBeHTyariHata MuHBeCTuums.

European Smaller Companies
noadoHa Ha Schroder International Selection Fund SICAV
Knac A AkymynupaHe USD Hedged (LU1057657626)

Tosu doHA ce ynpasnssa ot Schroder Investment Management (Europe) S.A., koATo e uneH Ha 'pynata Ha Schroders.

Ll,en|/| N NHBECTULMOHHA MNMOJINTUKA

MHBecTULMOHHA Len
doHOBT MMa 3a Uen ga ocurypu HapacTBaHe Ha kanutana, kaTto
MHBECTUPA B OSMOBU LIEHHM KHIXKA Ha Marku komnaHum ot EBpona.

MHBecTULMOHHA nonuTuKa

®oHABLT MHBECTUPA HA-Marnko ABe TPETM OT akTUBWUTE CU B ASNIOBU
LIEHHWN KHMXXa Ha Marnkv eBponecky komnaHum. ToBa ca KoMnaHuu,
3a KOMTO KbM MOMEHTa Ha MOKyrnkaTa ce cyuTa, 4Ye ca B JOSHUTE
30% no nasapHa kanuTanu3auusi Ha eBpOoNencknsa nasap Ha LEeHHU
KHUXA.

Mo-manknuTe koMnaHuW npeanarat Ha WHBECTUTOPUTE EeKCro3nums
Ha HAKOM PacTSLLM HULLK, KOUTO YeCTo He MoraT Aa 6baaT AOCTbIMHM
Ype3 rornemun komnaHum. OCBeH ToBa Npu TAX Ma TEHAEHUMS Ha Mo-
6bp30 HapacTBaHe, OTKOMKOTO Mpw Mo-roniemuTe UpMK.

Halumat MHBECTMLIMOHEH MOAXoA Ce KOHLeHTpUpa BbpxXy noabopa
Ha aKuuu, KOeTo o3Hadaea, Yye Hue ce hoKycupame BbpXy CMocob-
HOCTTa Ha BCsIKa KOMMaHWsA [a Cb3[jaBa CTOMHOCT 3a aKLMoHepuTe,

BMECTO fa Ce onutBamMe Aa NpeacKaXeM KakBo Le ce Cry4dn B no-
LLIMpOKaTa MKOHOMMHYECKa cpeaa.

doHABT MOXe Aa M3non3Ba AepuBaTh C Lien NoCTUraHe Ha MHBECTU-
LUMOHHM nevan6u, HamansiBaHe Ha pucka UM no-eeKkTUBHO ynpa-
BrieHue Ha poHaa. PoHObT MOXe Aa AbPXKU U NapuyHU CpeacTBa.

CpaBHUTeneH nokasaten
To3n Kfnac akuuu He ce ynpaBensiBa C Mo3oBaBaHe Ha (PMHAHCOB
MHOEKC.

YecToTa Ha CKNtouYBaHe Ha CAerku
MoxeTe fa nskynysate obpaTHO MHBECTULMMTE CU NPU MOVCKBAHE.
To3n hoHA TbpryBa exeaHeBHO.

MpaBuna 3a pasnpegenexHue

To3m Knac akumm akymynupa npuxoau, NoslyYeHn oT UHBECTULUUTE
Ha oHOa, KOETO O3HayaBa, Ye Ce CbXpaHsBaT BbB (hoHAA U
CTOMHOCTTa UM Ce OTpassiBa B LieHaTa Ha Knaca akuuu.

[NMpodonn Ha pucka n Ha goxogHOCTTa

Mo-HUCKUAT puUck Mo-BUCOKUAT pUCK
EBeHTyanHo no-Hucka goxon- EBeHTyanHo no-smcoka
HoCT [oxoaHoCT
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MHavkaTopbT 3a pUCK M AOXOAHOCT

KaTeropusita Ha pucka e usuncneHa 4Ypes usnonaBaHe Ha UCTopuye-
CKV J@aHHU 3a pe3ynTaTtute U MoXe [ia He e HaaexaeH nokasaren 3a
Obaewms npodun Ha pyucka Ha oHAa.

He ce rapaHTupa, 4e puckoBaTa KaTteropua Ha CbOH,D,a e ocTtaHe
NOCTOAHHA U € Bb3MOXHO [a Cce NpOMeHU C BpeMeToO.

doHA B Haii-HICKaTa KaTeropusi He o3Ha4YaBa 6e3prckoBa MHBECTM-
uus.

PoHOBLT € B Tasu Kateropud, 3aulloto MoXxe Aa rnoema no-B1MCOKU
pUCKOBE B TbpCe€HE Ha MNO-BUCOKa AOXOAHOCT U LeHaTta My MOXe
CbOTBETHO a Ce NMOBULLN N MOHWXW.

PuckoBu dakTopun

CnegHuTe pUCKOBE MOXE [Oa MOBMUSAAT BbpXy pesyntatute Ha
coHAaa.

Puck ot koHTpareHTa: KOHTpareHTHLT No criopasymMeHue, CBbp3aHo C
AepusaTtu unv gpyru 4OroBopu, UM CUHTETUYEH (DUHAHCOB NPOAYKT
MOXe Aa u3nagHe B HEBb3MOXHOCT Aa CrasBa aHraXumeHTUTe cu
KbM (poHAa, KaTo MOTEeHUManHo MopoaM YacTUyHa wunu MnbiHa
3aryba 3a coHaa.

BanyteH puck: doHALT MOXe [a € USNOXEH Ha PasnUyHU BanyTu.
MpomeHnTe BbB BanyTHWUTE KypCcoBE MOXe Aa AoBeaaT Ao 3arybu.

BanyteH puck/xemxupaH knac akuuu: [poMeHuTe BbB BanyTHUTE
KypCOBE LLie Ce 0TPa3siT Ha Bb3BPbLLAEMOCTTa Ha MHBECTULMUTE BU.
Llenta Ha TO3n amepurKkaHCku Jonap XemxupaH Krnac akumun e aa Bu
OCUTypY Bb3BPBLLAEMOCT Ha MHBECTULMUTE Ha (DOHZA Ype3 Hama-
nsiBaHe Ha edekTuTe OT konebaHWst Ha BanyTHUTE KypcoBe MexXay
amepukaHcku gonap 1 6asosara BanyTa Ha oHAa eBpo.

Puck ot pepuatu: JepuBatute Moxe ga He AOHecaT ovakBaHUTeE
pesyntatu U Moxe ga nopogsat 3arybu, no-ronemu oT CTOMHOCTTa
M.

Puck ot akumu: LleHnTe Ha akumute ce konebasT exegHEBHO Bb3
OCHOBa Ha peauvua akTopu, B TOBa YNCIIO HOBUHM OT OOLL, MKOHO-
MUYECKWN, OTPaCOB UM KOPMOPaTUBEH XapaKkTep.

JinBbpuax puck: GoHOBLT U3MNOM3Ba AepuBaTh 3a NUBbPULXK, KOETO
ro MpaBu MO-YyBCTBUTENEH KbM HSIKOM Masapu Uiv OBUXKEHUS Ha
NIMXBEHWUTE MPOLIEHTU M MOXe [a Npeau3BuKa BOMaTUIIHOCT Haj
cpegHara 1 puck ot 3aryba.

NuikenaeH puck: Mpwn TpyaHW NasapHy ycrnoBmst GOHALT MOXe Aa He
e B CbCTOsiHME [a NpofaBa LEHHM KHWXa cpelly MbrHata uMm
CTOMHOCT unu Ja npoAasa BboOLWe. ToBa Moxe Aa nosnvsie BbpXy
pesynTtatute u fa fosefe O OTnaraHe Unm cnvpaHe Ha obpaTHOTO
N3KyrnyBaHe Ha akuuuTe my.

OnepaTtuBeH puck: HemsnbrHeHWe Ha 3agbiKeHusiTa Ha [ocTaB-
4YMLM Ha yCryrM MOXe fa foBede A0 NPeKbCBaHe Ha AeNHOCTUTE Ha
doHaa unu Jo 3aryou.
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Takcu
EAHOKpaTHM TakcH, yAbpXXaHU Npeaun unm crel MHBeCTULUATA
Takcu 3a 3anucBaHe 5,00%
Takcu 3a o6paTHO HsMa

U3KynyBaHe

ToBa e MakcumarnHara CyMa, KOATO MOXe Aa 6bae yabpKaHa oT
BawnTe cpeacrtea npegn TAXHOTO MHBECTUPAHE.

Takcu, noemaHu oT poHAa B paMKuTe Ha eaHa roguHa
1,90%

Takcu, noemaHu ot cooHAa Npu onpefeneHyn ycrnosus

Tekywm Takcu ‘

Takca 3a nocTurHaTtu HAMa
pe3yntatu

TakcuTe, KOUTO Mraliate, ce U3Non3saT 3a NMokpUMBaHe Ha agMUHU-
CcTpaTMBHUTE pa3xoan Ha doHAa, BKIYMTENHO pasxoauTe 3a map-
KETVHT 1 NpeanaraHe Ha doHaa. Tesn Takcu BoAST OO HamarnsiBaHe
Ha noTeHUMarnHus pbCT Ha MHBECTULMSTA.

TakcuTe 3a 3anuceaHe U 3a 0BpaTHO M3KyMyBaHe Ha Asrose ca
npeacrtaBeHn Kato MakCumarsHu CTOVHOCTU N B HSAKOW cny4dyan moxe
Ja ce nnatm no-manko. MoxeTe ga pasbepeTe 4eMCTBUTENHWTE
Takcu 3a 3anucBaHe v 3a 06paTHO M3KyNnyBaHe Ha AAMoBE OT BalWs
CbVIHaHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyliMTe TakCu ce OCHOBaBa Ha pasxogute OT
npenxogHaTa rogmHa 3a roguHarta, KoaTo cBbpLuBa npes toHu 2018,
N MOXE Aa ce NPOMEHS rOAULLIHO.

MoxeTte ga HamepuTe noBeye MHMOPMaLMA 3a TakcuTe B pasgen 3
OT NpocnekTa Ha oHaa.

Pe3yJ'ITaTM OT MUHaJIn nepunoan
ESA)O B A Akymynupane USD Xepxupann (LU1057657626)
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Pesyntatute ot MuHanu nepuogu He ca npor-
Ho3a 3a GbAelunTe pesynTatu U MOXe Aa He ce
noBTapaT. CTOMHOCTTA Ha WHBECTULMWUTE MOXE
KaKTO ga ce noBuLln, Taka u ga ce NMoHWmxu, n e
Bb3MOXHO ga He nony4uTe obpaTHO cymara,
KOATO NbpBOHA4YariHoO CTe MHBeCTUpanu.

[pacbmkaTta nokassa pesynratuTe B aMepuKaHCKu
gonap, crnef Karto TeKyLIMTe TakCu U CBbp3aHuTe
CbC caenku ot nopTdeiina pasxoamn ca nnaTeHu.
TakcuTe 3a 3anucBaHe Ha ASANOBE Ca U3KIMYEHU
OT W34YUCMEHWATA Ha pe3ynTaTtute OT MUHanu
nepuoau.

2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015

2016 | 2017

DoHABLT € cb3fafeH Ha 7 okToMmBpu 1994,

-51,4 | 478 26,0 | -224 | 27,8 38,2 1,7 20,9

4,2 231

1

1 Pe3yJ'ITaTVITe, NnokasaHu no BpemMe Ha To3u nepuoa, npealecrtsar Cb3gaBaHETO Ha
TO3M Knac akymm n ca CUMMynumpaHu ¢ nomollTta Ha UCTopusdaTa Ha nogobeH knac

akyny B paMKnTe Ha d)OH,U,a.

[MpakTnyecka nHpopmauyma

Oeno3wutap: J. P. Morgan Bank Luxembourg S.A.

HdonbnHutenHa uMHdopmauusa: MoxeTe ga nonyvyuTe OOMbHU-
TenHa WHQopMauust 3a TO3M OHA, BKIOYMTENHO MNPOCMEKTa,
NnocneaHus roAaulleH OT4YeT, BCWUYKM rocrenBaliy LIeCTMeCceYHn
OTYETW W MOCNeHaTa LeHa Ha akuunTe, OT YyNpaBnsBaloTo ApyXKe-
CTBO Ha oHAa Ha agpec: yn. XboeHxod 5, L-1736 3eHuHrepbepr,
JTtokcembypr, kakTo n oT www.schroders.lu/kid. Te ca goCcTbnHM Ges-
nnaTHO Ha GbNrapcku, aHIMUACKK, PEHCKN, HEMCKU, TPBLKKM, YHrap-
CKW, UTanmaHcKu, Mosicku, rnamaHackv, XOnMaHACKW, OUHNaHOCKK,
NopTyrasncku 1 UCMaHCKUN e3VK.

OaHbuyHO 3akoHopaTencTtBo: ®OHALT e npegMeT Ha AaHb4HO
obnaraHe B JliokceMBypr, KOETO MOXe [a OKaxe BIUSIHUE BbPXY
MHOMBWAYASNHOTO BU AaHBYHO CLCTOSHYE.

OtroBopHocT: Schroder Investment Management (Europe) S.A.
MoxXe fAa Obde NoABEAEHO MNOA OTFOBOPHOCT €AVMHCTBEHO Bb3
OCHOBa Ha [JeknapupaHa B HacTOSWMA [AOKYMEHT MHdopmaums,
KOSITO e noABexallia, HETo4Ha UK € B MPOTUBOPEYNE CbC CbOTBET-
HWTE YacTu OT NpocneKkTa Ha oHaa.

®oHp Yaabp: To3un hoHA e nogpasgeneHve Ha PoHa Yaabp, YMETo
MMe e B ropHaTa 4YacT Ha TO3U LOKYMEHT. [1pocnekTbT 1 nepuogny-
HUTE OTYeTU ca M3roTBEHW 3a uenusa ¢oHA Yaabp. 3a 3awmTa Ha
WHBECTUTOPUTE, aKTMBMTE W MacuBUTE Ha BCSKO noApasaeneHve ca
pasfeneHn no 3akoH OT Te3n Ha ApyruTe nodpasaeneHust.

MpemectBaHuA: [py cnaseBaHe Ha onpefeneHn ycrnoBus, MOXeTe
[a kaHampaTtcTBaTe 3a NpeMecTBaHe Ha Ballata MHBEeCTUUMS B Apyr
Krnac akuum B pamkuTe Ha To3un cpoHa unu B apyr oona Ha Schroder.
Mons, BuKTe npocnekTa 3a noseve nHgopmauus.

Monutuka 3a Bb3HarpaxaeHun: Pe3ome Ha nonuTnkarta 3a Bb3Ha-
rpaxaeHunst Ha Schroders 1 cBbp3aHa MHMOpPMaLMsa ca OCTbMNHM Ha
apgpec  www.schroders.com/remuneration-disclosures. XapTneHo
Konve e JOCTBbMNHO 6e3nnaTHO NpU NOUCKBaHe.

PeyHuk: Moxete oa HamepuTe OBSICHEHNE Ha HSAKOM OT U3Mon3Ba-
HUTE B TO3M AOKYMEHT TEPMUHKN Ha adpec
www.schroders.lu/kid/glossary.

Hactoawumat cdoHa e nonyymn paspelleHune B JllokceMOypr 1 noanexu Ha perynupaHe ot ctpaHa Ha Commission de Surveillance du Secteur
Financier (CSSF). Schroder Investment Management (Europe) S.A. e nonyynn paspelleHve B Jllokcembypr 1 nognexu Ha perynupaHe oT
cTtpaHa Ha CSSF. Kbm 7 gekemBpu 2018 kntovoBaTa MHopmaums 3a MHBECTUTOPUTE € akTyasiHa 1 BApHa.



