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Knro4yoBa nHdopmauus 3a
WHBECTUTOpUTE

B HacToAWMA OOKYMEHT Ce npeaoctaBAa Knr4yoBaTa MHdI)OpMaLWIH 3a UHBeCTUTOPUTE OTHOCHO TO3U d)OH,D,. D,OKyMeHT'bT He e C peKrnamMHa uern.
UHdopmauusTa ce M3ncKBa No 3akoH, 3a Aa 6bae ynecHeHoO pa3bupaHeTo Ha eCTeCTBOTO U PUCKOBETe, CBbpP3aHM C UHBECTUPAHETO B TO3U
c¢doHa. NMpenopbuBame Bu aa ro npoyeTtere, 3a Aa MoxeTe Aa B3eMeTe MHPOPMUPAHO pelleHne OTHOCHO eBeHTyariHaTa MHBECTULMUSA.

Asia Pacific Cities Real Estate

noadoHa Ha Schroder International Selection Fund SICAV
Knac A AkymynupaHe EUR (LU0820943693)

Tosun coHA ce ynpaensea oT Schroder Investment Management (Europe) S.A., KosiTO € uneH Ha [pynata Ha Schroders.

LleJ'II/I N UHBECTULIMOHHA NOJINTUKA

MHBecTULMOHHA Uen

DoHABLT MMa 3a Lien Ja OCUrypu OOXOA U HapacTBaHe Ha kanutarna, Kato
MHBECTMpPA B AANOBU LIEHHUN KHIDKA Ha KOMMaHWUKM 32 HeABWXMMU UMOTY B
A31aTCKO-TUXOOKEAHCKMS PEFUOH.

MHBecTMUMOHHA NONUTUKA

DOHABLT MHBECTUPA HaW-Marnko ABe TPETU OT aKTUBUTE CU B KOHLEHTPU-
paH Habop OT OAMNOBY LIeHHU KHUXKA Ha KOMMNaHUM 32 HELABWXUMU UMOTHU
B A3MaTCKO-TUXOOKEaAHCKUSI PErvoH, Kato (POKYCbT € Haco4YeH KbM
KOMMaHuK, KOUTO MHBECTMPAT B rpafoBe, KOUTO CMopen MEHUIXbpA Lie
MMaT NPOAbIHKUTENEH NKOHOMUYECKN pacTex, NOAKPeneHn oT dhakTopu
KaTo ctabwunHa MHpacTpykTypa 1 GnaronpusiTHU peXxumm Ha nnaHu-
paHe.

DoHABT 0BMKHOBEHO AbPXU No-Manko oT 50 komnaHun. GoHABLT MOXe
[a MHBEeCTMpa AVMPEKTHO B kuTarcku B- n H-akummn n moxe ga nieectupa
no-manko ot 30% OT akTuBMTE cU B KMTamnckn A-akumm ype3 Shanghai/
Shenzhen-Hong Kong Stock Connect.

doHOBLT ce ynpaensiBa BbB Bpb3ka CbC CbLIECTBEHW EKOSOTUYHM,
coumanHu 1 ynpaereHcku akTopu. ToBa oO3HayaBa, 4ye npobrnemwu,
KaTo U3MeHeHWe Ha KrmMmarta, eKOSIorMYHM MokasaTenu, cTaHaapT Ha

Tpyda wnu cbCTaBa Ha Gopaa, KOUTO MoraT [a OKaxaT BAWUSIHWE BbpXy
CTOMHOCTTa Ha JajieHa KoMMaHwus, ce B3emat npeaBua Npu oLeHkaTta Ha
KOMMaHuuTe.

3a HamansBaHe Ha pucka unu 3a no-epeKkTMBHO ynpasneHue Ha doHaa
Morat Aa 6baaT usnonssaHu nepueatu. DoHABLT MOXe Aa MHBECTUpa B
WHCTPYMEHTU Ha NapuU4yHUA nasap 1 a ObpXXu napuyHn cpeactea.

CpaBHUTeneH nokasaren

Tosu knac akumu ce ynpaensisa ¢ nosoBaBaHe Ha FTSE EPRA/NAREIT
Developed Asia. YnpaBuTensT MHBECTMPA Ha OUCKPELIMOHHA OCHOBa U
HEe e OrpaHuyeH 40 MHBECTMpaHe B CbOTBETCTBME C KOMMO3UUMATA Ha
TO3U CpaBHUTENEH Nnokasarern.

YecToTa Ha CKkniovBaHe Ha caenkun
MoxeTe ga nskynysarte obpaTHO MHBECTULMUTE CU NPK NoncKBaHe. To3un
oHA TbpryBa eXeaHeBHO.

MpaBuna 3a pasnpeagenexHue

To3u knac akuuv akymynvpa npuxogu, nonyyeHn oT MHBECTULIMUTE Ha
doHaa, KOeTo 03Ha4YaBa, Ye ce CbXpaHsBaT BbB (hoHAA 1 CTOMHOCTTa UM
Ce OTpassiBa B LieHaTa Ha knaca akuuu.

[Mpodunn Ha pucka 1 Ha OOXo4HOCTTa

Mo-HUCKUNAT pUck Mo-BUCOKUAT pUCK
EBeHTyanHo no-Hucka goxoa- EBeHTyanHo no-smcoka
HocT [OXOAHOCT
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WNHamkaTopbT 3a PUCK M [OXOAHOCT

KaTeropusaTta Ha pucka e usdncreHa Ypes usnonssaHe Ha UCTOPUYEecKn
OaHHW 3a pe3ynTatute M MOXe Aa He e HajexaeH nokasaten 3a
6baeLmsa npocun Ha pucka Ha oHaa.

He ce rapaHTupa, Ye puckoBara karteropusi Ha oHaa Lie ocTaHe
MOCTOSIHHA M € Bb3MOXHO @ C& NPOMEHU C BPEMETO.

®doHA B Har-HUCKaTa KaTteropus He o3Ha4aBa 6€3pl/ICKOBa NHBECTULUMA.

DOHABT € B Ta3m KaTeropusi, 3aLioTo MoXe a noema no-Bucoku puckose
B TbPCEHE Ha No-BMCOKa JOXOAHOCT U LieHaTa My MOXe CbOTBETHO Ja ce
MOBULLMN U MOHMXMN.

KaTteropusita oTpassiBa CbLLUO Taka, Ye TO3U Krac akuum e B pasnunyHa
BanyTa OT BanyTaTa Ha goHaa.

PuckoBu daktopu
CnepgHuTe pUcKoBe MOXe [ia MOBMUSSIT BbpXY pe3yntatuTte Ha ooHaa.

Puck, cebp3aH ¢ abpxaBata Kutai: MNpomeHn B nonutnyeckuTe, npas-
HWTE, WKOHOMWYECKWTe W AaHbuYHUTE npaBuna Ha Kutanm moxe Aa
NPUYMHAT 3arybu unm no-BMCOKM pasxoau 3a doHaa.

Puck, cBbp3aH ¢ KOHUEeHTprpaHeTo: PoHALT wWe 6bae KOHUEHTPUpaH B
orpaHuyeH 6poni reorpadpckn obnactun, CeKTopy Ha MPOMMULLIIEHOCTTA,
nasapu wuvnu unHavBuayanHu nosvumu. ToBa MOXe Aa [JoBede [0
rofiemy NPOMEHN B CTOMHOCTTA Ha hOHAA B NMOCOKa KakTo Harope, Taka

W Hafony, KOETO MOXe [a Okaxe HebnaronpusiTHo BRUSIHUE BbPXY
XapaKTepuUCTUKUTE My.

Puck ot koHTpareHTa: KoHTpareHTbT Mo crnopasymeHue, CBbp3aHO C
aepueatn Unn Opyriu goroBopu, Ui CUHTETUYEH CbI/IHaHCOB npoayKT
MOXe [a u3nagHe B HEBb3MOXHOCT [a Ccra3Ba aHraXXUMeHTUTe CU KbM
doHAa, KaTo MoTeHUManHo MopoAaM 4YacTuyHa unu nbrHa 3aryba 3a
doHaa.

BanyTeH pUCK: ®0Hﬂ'bT MOXe [a € U3NIOXeH Ha pasfiMyHu BanyTu.
lMpomMeHuTe BB BanyTHUTE KypcoBe MoXe Aa AoBefat Ao 3arybu.

Puck ot pepusatu: [epuBatute MOXe Aa He [OOHecaT oOvakBaHUTe
pes3yntatn nu Moxe aa nopoaAat 3ary6M, no-ronemu oT CTOMHOCTTa UM.

Puck ot passuBall ce N rpaHNYHN Nasapu: PasBuBawmte ce nasapu, n
no-cneunanHo rpaHU4YHUTE nasapwu, OBUKHOBEHO HOCAT MO-rofsiM Monu-
TUYECKK, NpaBeH N onepaTuBEH PUCK, KaKTO U PUCK OT KOHTpareHTa.

Puck ot akumu: LieHnTe Ha akummuTe ce KonebasiT exeqHEBHO Bb3 OCHOBA
Ha peauua akTopu, B TOBA YWUCMO HOBMHM OT O6LL, MKOHOMUYECKM,
OTPAacrioB UK KOpropaTUBEH XapaKkTep.

JlnksugeH pwuck: Mpun TpygHW nasapHu ycrnosus PoHABLT MOXe Aa He € B
CbCTOSHWE Aa NpoAaBa LIeHHW KHWXKa cpeLlly MbriHaTta UM CTOMHOCT Unn
fAa npopasa BboOLLe. ToBa MOXe Aa MoBnusie BbpXy pesynrarute u aa
foBefe [0 OTnaraHe Wnu cnvpaHe Ha obOpaTHOTO W3KynyBaHe Ha
akyunte Mmy.

OnepaTtrBeH puck: HensnbrHeHne Ha 3agbImKeHNATa Ha OCTaBYMUM Ha
yCcryru Moxe a [oBefe A0 NPeKkbcBaHe Ha AeNHOCTUTE Ha doHaa unm
o 3arybu.

Puck, cebp3aH ¢ Shanghai-Hong Kong Stock Connect n Shenzhen-Hong
Kong Stock Connect: ®oHabT MOXe Aa UHBECTMPA B KUTacku ,A“ akumm
ype3 Shanghai-Hong Kong Stock Connect n Shenzhen-Hong Kong
Stock Connect, koeTo MOXe Aa BKMOYBa PUCKOBE, CBbP3aHN C KIMPUHT
N CETBIIMEHT, C KOHTPAreHT, peryrnaTopeH 1 onepaTuBeH prUck.
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Takcu
EnHokpaTHM Takcu, yabpkaHu Npeauy unv crieq MHBeCTULUATa
Takcu 3a 3anucBaHe 5,00%
Takcu 3a o6paTHO HAMa

n3KynyBaHe

ToBa e MakcumarnHaTa cyma, KosaTo Moxe a 6bae yabpxaHa oT
BallMTe cpeacTBa Npeau TAXHOTO MHBECTMpPaHE.

Takcu, noemaHu ot choHAa B paMKuTe Ha eAHa roguHa
1,88%

Takcu, noeMaHu ot (*)OHAa npu onpeperieHn ycrnoBus

Tekywn Takcu ‘

Takca 3a NOCTUrHaTK pe3ynTaTu: HaMa

Takcute, KOUTO NnalLate, ce U3Nosn3BaT 3a NOKPUBAHE Ha agMUHUCTPa-
TMBHUTE pasxoau Ha coHAa, BKMYMTENHO pasXxoguTe 3a MapKeTUHT U
npegnaraHe Ha oHaa. Tesn Takcu BoasT 4O HaMarsiBaHe Ha MOTEeH-
UManHus pbCT Ha MHBECTULMSTA.

Takcute 3a 3anucBaHe U 3a 06paTHO U3KynyBaHe Ha AsnoBe ca npeg-
CTaBeHN KaTo MaKCUMarHuW CTOMHOCTU M B HSAKOM Cry4Yanm Moxe Aa ce
nnatu no-manko. MoxeTe Oa pasbepere OEUCTBUTENHUTE Takcu 3a
3anucBaHe 1 3a obpaTHO M3KynyBaHe Ha AsinoBe OT BaluMs PMHAHCOB
CbBETHUK.

CToMiHOCTTa Ha TeKyluTe TaKCU Ce OCHOBaBa Ha pasxoauTe OT npen-
XOAHaTa rognHa 3a roguHata, KosiTo cBbpLuBa npes toHn 2018, n moxe Aa
Ce NPOMEHSI FOQULLHO.

MoxeTe oa HamepuTe noBeye MHOpMaUMs 3a TakcuTe B pasgen 3 oT
npocnekTa Ha doHAa.

Pesyntaty oT M1Hanu nepuoam

B A Akymynupane EUR (LU0820943693)
% FTSE EPRA/NAREIT Developed Asia

Pesyntatute oT MvHanu nepmoam He ca nporHosa 3a
ObaelmTe pesynTaTv U MOXe Aa He ce MOBTapsT.

60 CTOMHOCTTa Ha WMHBECTUMLMUTE MOXE KaKTo Aa ce
MOBULLIM, TaKa U Aa Ce MOHUXM, U € Bb3MOXHO [a He
40 noslyuute obpaTtHO cymarta, KOSITO MbpBOHAYasiHo
CTe MHBECTUpanu.
20 padukata nokassa pesynraTurte B €BpO, Crnef KaTto
0 .j_-:_i:l_l TeKylMTe TakCM W CBbP3aHUTE CbC CAenku ot
u | nopTdeina pasxoau ca nnatenu. Takcute 3a 3anuc-
220 BaHe Ha [SNoBe ca U3KIMIOYEHN OT U3YUCTIEHUSTA Ha
pe3ynTaTuTe OT MUHaNu NepUoau.
-40 doHABT e cbafaneH Ha 27 okTomepu 2006.
-60
2008 | 2009 | 2010 | 2011 2012 | 2013 | 2014 | 2015 | 2016 | 2017
-43,0 | 443 30,4 | -15,6 | 43,1 -7,7 15,6 3,5 55 -1,0
-48,8 | 37,3 | 316 | -153 | 43,2 -1,6 17,0 5,1 9,3 2,0
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1 Pe3yJ'ITaTVITe npes3 To3X nepuog ca nocTturHatu npu obcTosiTencTea, KOUTO Beye He ce npunarat. iHBecTUUMOHHaTa nonuTuka Ha doHaa Gelwe

npomeHeHa npes cdespyapun 2018 .

w N

nogobeH Knac akuuv B paMkuTe Ha doHaa.

To3u knac akumm belue ynpaensiBaH ¢ no3oBaBaHe Ha HAekca GPR General Asia Net no centemspu 2015 1.
Pesyntatute, nokasaHu no Bpeme Ha To3v nepuop, NpeaLllecTsaTt Cb34aBaHETO Ha TO3M Krac akuuy U ca CUMynupaHu ¢ MoMoLLTa Ha UCTopUsiTa Ha

[MpakTnyecka nHpopmauums

DenosuTtap: J. P. Morgan Bank Luxembourg S.A.

DonbnHutenHa uHdopmauus: MoxeTe ga nonyuuTte OOMbIHUTENHA
MHopMaLmMs 3a To3W (QOHA, BKIOYUTENHO NpPOCMeKTa, MnocrneaHus
rOAMLIEH OTYET, BCMYKM NOCMeABally LeCTMEeceYHn OT4YeTM U nocrnen-
HaTa UeHa Ha akuuuTe, OT ynpaBnsiBalOTO APYXECTBO Ha doHaa Ha
agpec: yn. XeoeHxod 5, L-1736 3eHuHrepbepr, Jltokcembypr, KakTto u ot
www.schroders.lu/kid. Te ca 4OCTbMNHM 6e3nnaTHo Ha Bbnrapcku, aHmmi-
CKW, (DPEHCKWU, HEMCKW, TPBLKWU, YHrapCku, UTanuaHcku, Momncku, dna-
MaHACKMW, XONaHACKN, (PUHMaHACKM, MOPTYrancky U NCNaHCKN e3uK.

DaHb4yHO 3akoHopaTencTBo: DoHALT € nNpegMeT Ha AaHbYyHO 0bna-
raHe B JltokceMOypr, KOETO MOXe [ja OKaxe BIUsSIHUE BbpXY MHAUBMAYam-
HOTO BM JaHbYHO CbCTOSIHUE.

OTtrosopHocT: Schroder Investment Management (Europe) S.A. moxe
fa 6bae nogBedeHO NoA OTFOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha
AeknapvipaHa B HacTOALWMSA [OKYMEHT MHAOpMaLUs, KOATO € MOABEeX-
Jala, HeTo4yHa MM e B MPOTUBOPEYME CbC CbOTBETHUTE 4YacTu OT
npocrnekTa Ha oHAaa.

®doHp yaabp: To3m oHA e noapasaeneHne Ha PoHA Yaabp, YMEeTo nve
€ B ropHara 4acT Ha T031 JOKyMeHT. [1poCneKkTbT U NepUOANYHUTE OTHETU
ca W3roTBeHM 3a uenusa goHa Yagbp. 3a 3awmTa Ha MHBECTUTOpWUTE,
aKTUBWTE M NacMBUTE Ha BCAKO NOApPa3feneHne ca pasgerneHun no 3akoH
OT Te3n Ha ApyruTe nogpasaeneHus.

MpemecTBaHusA: lNpy cna3BaHe Ha OMpeAeneHn ycrnoBus, MOXeTe Aa
KaHaupaTcTBaTe 3a NMpemMecTBaHe Ha Ballata MHBECTULMS B ApYr Knac
akuMu B pamkuTe Ha To3u oHa unu B apyr doHg Ha Schroder. Mons,
BWXXTE NPOCMeKTa 3a noBeye NHopmaLms.

MonuTtuka 3a Bb3HarpaxageHusa: Pestome Ha nonuTtukaTa 3a Bb3Harpax-

nexus Ha Schroders 1 cBbp3aHa MHopMauust ca AOCTbMHN Ha aapec
www.schroders.com/remuneration-disclosures. XapTueHo kone e

[OCTBMNHO 6e3nnaTHO Npu NOMCKBaHe.
PeuHuk: MoxeTte fa HamepuTe 0BSICHEHNE HA HAKOW OT MU3MON3BaHUTE B
TO3U AOKYMEHT TepMUHN Ha agpec www.schroders.lu/kid/glossary.

HacToswmat cdoHa e nonyuun paspelleHune B JllokceMObypr 1 NOANeXun Ha perynupaHe ot ctpaHa Ha Commission de Surveillance du Secteur Financier
(CSSF). Schroder Investment Management (Europe) S.A. e nony4un paspelueHue B JllokcemMbypr 1 noanexu Ha perynupaHe ot ctpaHa Ha CSSF. Kbm
7 nekemBpu 2018 kntoyoBaTa MHpoOpMaLIMS 32 MHBECTUTOPUTE € akTyarnHa u BspHa.



