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PE3IOME

3A YBEJINMEHUE HA KAMNMUTAJIA C EMUCHUA AKLIUN HA

AKLUMOHEPHO APY)XXECTBO
EMUTEHT ~JIABEHA" ALl
ISIN HOMep BG11LASUAT14

OBUKHOBEHW, BE3HANNYHY, MOUMEHHY,
Bua NPEAJIATAHW AKLIMK HEMPVBWU/IETMPOBAHM, C MPABO HA IIAC, C MPABO HA
AVIBUAEHT W NIVKBUOALVOHEH ASN

BPOIi NPEANIATAHW AKLIMW 1,599,905 Bp.

HETHM NPUXOAM OT NYBJ/INYHOTO NPEAJIATAHE 5,575,053.50 n1B. —nP1 100% YCMEX HA EMUCUATA
HOMMWHANHA CTOWHOCT 1 (EOMH) NEB

EMWUCWNOHHMU CTOHOCT 3.50 nB. (TPM NEBA M 50 CT.)

OATA: 20.11.2018.

HACTOALWMAT JOKYMEHT E U3rOTBEH B CbOTBETCTBME C PEFNAMEHT (EO) N2 809/2004 HA EK OT 29 Anpun 2004 1.
OTHOCHO MPUSIATAHETO HA OMPEKTVBA 2003/71/EO HA EBPOMENCKMS MAP/IAMEHT U HA CbBETA MO OTHOLLEHME HA
NHOOPMALIMATA, CbAbPXALLA CE B MPOCMEKTUTE, KAKTO Y ®OPMATA, BK/TKOYBAHETO YPE3 MPEMPATKA U NYB/IMKYBAHETO
HA NMOZOBHW MPOCMEKTW U PA3MPOCTPAHSIBAHETO HA PEKJIAMK, PEFNAMEHT (EC) N2 486/2012 HA EK ot 30.03.2012
I. 3A U3MEHEHWE HA PErAMEHT N2 809/2004 NO OTHOLLEHUE HA ®OPMATA U CbABPXAHUETO HA NMPOCMEKTA, OCHOBHUS
MPOCMEKT, PE3IOMETO WM OKOHYATESIHUTE YCMOBMS, KAKTO M MO OTHOLLEHME HA U3WCKBAHWSTA 3A OMOBECTSIBAHE,
PErNAMEHT (EC) N© 862/2012 HA EK 0T4.06.2012 . 3A U3MEHEHWE HA PEFNAMEHT (EC) N2 809/2004 No OTHOLLEHUE
HA WHOOPMALIMATA 3A CbIJIACMETO 3A W3MON3BAHE HA MPOCMEKT, MH®OPMALIMSTA 3A BA3WCHWTE WHOEKCK W
M3NCKBAHETO 3A [IOK/NAZ, MOArOTBEH OT HE3ABUCMMMW CYETOBOAWUTENM WU OAUTOPW, 3AKOH 3A MYBSIMYHOTO
MPEOJIATAHE HA LIEHHM KHVKA 1 HAPEABA NQ 2 0T 17.09.2003 . HA KOH 3A MPOCMEKTUTE MPY MYBJIMYHO MPEASIATAHE
1 OOMYCKAHE 10 ThPrOBUS HA PEMY/IMPAH MASAP HA LIEHHW KHUXKA 1 3A PASKPUBAHETO HA MHOOPMALIMS.

KOMUCHATA 3A ®UHAHCOB HAA30P E MOTBHLPAWIA HACTOSIWETO PE3IOME, KOETO HE O3HAYABA, 4E
KOMUCUSATA OQ4OBPSABA WIN HE OQOBPSIBA UHBECTUPAHETO B MPEAJTIATAHUTE LLEHHU KHNXXA, HUTO YE HOCH
OTrOBOPHOCT 3A BEPHOCTTA HA NPEACTABEHATA B IOKYMEHTA UH®OPMALIUA.

YUNEHOBETE HA CbBETA HA AIVPEKTOPUTE M NMPOKYPUCTUTE HA EMUTEHTA OTTOBAPSAT COJIMAAPHO 3A BPEAMTE, MPUYUHEHM
OT HEBEPHM, 3ABJTY)KZABALLN UMW HEMb/IHU OAHHW B LEENWS NMPOCMEKT. CbCTABUTENIUTE HA ®UHAHCOBUTE OTYETW HA
EMUTEHTA OTIOBAPAT COJIMOAPHO C JIMLATA MO MNPEAXOAHOTO M3PEYEHWE 3A BPEAW, MPUYMHEHM OT HEBEPHM,
3ABNY)KOABALLM WM HEMBJIHW JAHHWM BbB ®UHAHCOBWUTE OTYETW HA EMWUTEHTA, A PEMMCTPUPAHUAT OAUTOP HA
EMUTEHTA — 3A BPEAUTE, NMPUYUHEHM OT OAUTUPAHUTE OT HEFO OTYETW.
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MpocnekTbT 3a yBeNMUYeHMe Ha Kanutana Ha ,JlaBeHa" A[l ce cbcTtom oT PerncrpauuoHeH
AOKYMEHT, CbAbpXauw, uHOpMauusa 3a €eMUTEeHTa Ha LUeHHUTe KHwxa, [JOKyMeHT 3a
npepsiaraHuTe akumMm u Hacrosiwerto Pestome.

MHBECTUTOpUTE, MPOSIBUIN MHTEPEC KbM MpeAsiaraHMTe akuuM, MoraT Aa nosydyaT 6e3nsaTHO Komue Ha
MpocnekTa BCcekn paboTeH AeH, KaKTo CreaBa:

Mexpay 9:30 n 16:30 u. B opuca Ha emuTeHTa ,JlaBeHa” A[}: obnact LLlymeH, obwuHa LymeH, rp.
LLymeH 9700, x.k. MHaycTpuaneH, NHaycTpuanHa 3oHa, n.K. 114, nuue 3a KoHTakTu: MNanvHa [AMwoBcka,
Ten. +359 54 850144, dakc +359 54 850119, e-mail: office@lavena.bg.

Mexpay 09:00 n 16:45 u., B ochnca Ha 06cnyKBalms YBeSIMMEHNETO MHBECTULIMOHEH NOCPEeAHUNK
nNn ,benuMapk ®uHaHc™ Al Ha agpec: rp. Codus, 1407, yn. ,Buckap nnaHmHa®, NQ 19, eT. 2; TenedoH:
(02) 962 53 96; wmeiinu: pesharova@benchmark.bg, dobreva@benchmark.bg; uHTepHeT cTpaHuua:
www.benchmarkconsult.bg; Jlnua 3a koHTakT: MapuHena lMNewaposa n TaHa Jobpesa.

MpocnekTbT MOXeE Aa 6bae NOSTyYeH OT MHBECTUTOPUTE JIMYHO MM HA MOCOYEH OT TSX eNIEKTPOHEH afpec.
MpocnekTsT MOXe Aa 6bae nonyyeH u ot ,bbnarapcka ®oHgosa bopca — Codma™ ALl cneq AonyCcKkaHETO Ha
LIEHHUTE KHMXXa [0 TbProBWsl Ha perynnpaHuns nasap.

»J1aBeHa" ALl VHdOpMMpa NOTEHUMANHUTE UHBECTUTOPU, Y€ UHBECTUPAHETO B LIEHHU KHMXXA € CBbP3aHo C
orpeseneHu puckose. PuckoBute dakTopu, XxapaKTepHu 3a Apy>XeCcTBOTO, ca noapobHo onucaHn B Pazgen
IV oT PeructpaumoHHns JOKYMEHT, @ pUCKOBUTE (aKTOPW, OTHOCUMM KbM LIEHHUTE KHMXKA, Ca OMNWUCaHu B T.

IT ot JokyMeHTa 3a npeanaraHuTe akuuu.

Pa3pnen A - BbBegeHue 1 npeaynpexaeHus

EnemeHT

U3uckBaHe 3a onoBecTsiBaHe

Al

TpegynpexxcgeHne KoM HHBECTUTOPUTE

- ToBa pe3toMe criefBa Aa Ce Bb3NpueEMa KaTo BbBEAEHMWE KbM MPOCNEKTa 3a YBENMYEHME Ha KanuTana
Ha ,JlaBeHa" ALl;

- Bcako pelueHne fa ce MHBECTVPA B LEHHUTE KHWXKa CnefBa Aa Ce OCHOBaBa Ha pasrnexzaHe Ha
MpocnekTa KaTo LA/0 OT CTpaHa Ha UHBECTUTOpa;

- Korato e 3aBeaeH MCK BbB Bpb3Ka CbC CbabpXallata ce B [lpocnekta uHdoOpMauus, 3a uiela
WMHBECTUTOP MOXE, CbINlaCHO CbOTBETHOTO HaLMOHANHO 3aKOHOAATENICTBO Ha Abp)KaBaTa YieHKa, Aa
Bb3HUKHE 3aAb/DKEHUE 3a 3ansallaHe Ha pa3HOCKM 3a npesoj Ha MpocnekTa npeav obpasysBaHe Ha
CbaebHOTO NPOM3BOACTBO;

- JlMuaTta, KOMTO Ca W3roTBMIM Pe3loMeTO, BK/OYMTENIHO HEroB MpPeBOA, HOCSAT rpaXkaaHcka
OTrOBOPHOCT 3a Bpeau, ako CbAbpXKallaTa ce B Hero MHdopMauus e noasexxaalla, HeBsipHa Wn
NPOTMBOPEYM Ha APYruTe YacTu Ha lMpocnekTa unM YeTeHa 3aeAHO C OCTAHaNMTE YacTu Ha MpocnekTa
He NpeAoCTaBs KIYoBaTa MHGMOPMaUMS, KOSTO Aa MOAMOMOrHE WHBECTUTOpa MpW B3€MaHETO Ha
060CHOBaHO MHBECTMLIMOHHO peLLeHWe Aanuv Aa MHBECTMPA B LEHHUTE KHUXXa.

A.2

Nnuyata, u3roTBuamn HactoAWMAT MNpocnekT, 3aKoHHUTe npeacTaButTenn Ha UM ,BeHuMapK ®uHaHC”
ALl N M3NBAHUTENHUAT OUPEKTOP Ha emuTeHTa Ha ,JlaBeHa” Al, ¢ nognuca cu Ha nocsegHaTa
CTPaHULA Ha HACTOALWMA AOKYMEHT, OaBaT CblacMeTo CM 3a M3Mo/s3BaHe Ha [lpocnekta npu
nocneagalla npenpogarkba, MAM OKOHYATE/IHO NAAcCMpPaHe Ha LUEHHUTE KHUMKA, OCbLLecTBeHa oT
dMHaHCOBM NocpeaHULM, 3a nepmog ot 12 m.

MHBecTUTOpPUTE CnegBa Aa UMaT nNpeasua, Ye UHPOpPMaLUATa OTHOCHO YCI0BUATA U NapameTpuTe
Ha odepTaTa OT BCEKM eANH UHBECTULMOHEH NOCPEAHUK Ce NPeAO0CTaBA KbM MOMEHTA Ha odepTaTa
OT CbOTBETHMA UHBECTULMOHEH NOCPEAHUK.
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Pazaen b — EMUTEHTBT U BCEKU rapaHT

EnemMeHT

U3uckBaHe 3a onoBecTsiBaHe

b.1

®upmaTa 1 TbProBCKO HauMeHoBaHue Ha [lpyxecTsoTo e ,JlaBeHa™ Al

b.2

EMUTEHTBLT € aKLMOHEPHO ApPYXXECTBO, KOETO € PErMCTpUpaHO U ynpaxkHaBa AeMHOCTTa cu cropea
3aKoHOAATeNCTBOTO Ha P. bbarapus u e cbC ceganuile 1 agpec Ha peructpaums rp. Lymen 9700, x.K.
NHaycTpuaneH, MHaycTpuanHa 30Ha, n.K. 114,

b.3

OcHoBHaTa AeHoCT Ha ,J1aBeHa” Al € NPOn3BOACTBO M ThProBusi B CTpaHaTa U Yy>KbrHa C OCHOBHUTE
NpOAYKTM Ha APY>KeCTBOTO, KOUTO Ca pa3desieHn B ABa CErMeHTa - KO3METUYHMN MPOAYKTU U eTEPUYHN
Macna.

OcHoBHa rpyna B NpoAayKumsiTa Ha APY>KeCcTBOTO, CbCTaBnsgala Haa 90% oT npuxoauTe OT npofaxou
3a 2017 r. ca KO3METUYHMTE MPOAYKTU, KOUTO MOKPUBAT LUMPOK CNEeKTbP OT notpebHocTu: Mpuxa 3a
JeuaTta — 6e3cnopHust nuaep B NpoayKToBaTa rama e cepusTta bouko 3a geua n 6ebeta; Mpumxa 3a
KocaTa 1 pbLeTe — LWaMnoaHu 1 NPOAYKTHN, HACOYEHM KbM HYXXAnTe Ha NpodhecnoHanncTuTe, NPoAayKTH
oT cepusita MosaTa npupoga n Pabotnmem pbue; Mpyvxa 3a GpeMeHHUTE XKEHN U KbpMayku - cepusita
Maternea BktOYBaT ,MPEBEHUMS OT CTpUK®, ,CneumanHa rpwxa“, ,/IM4Ha XUrneHa“, ,KbpMeHe" u
»,OTHOBO BbB (popMa"; Mpuka 3a NMUETO U TANOTO — peBUTaANM3NpaLLM 1 NoAXpaHBalLM KpeMoBe OT
cepuaTta My Rose; YcTHa xurmeHa — nactu 3a 3u6M 1M BoAa 3a yCTa OT cepusita Tetradent; Mpumxa 3a
KpakaTa — KpeMOBE, IefioBe U CripelioBe oT cepuaTa Footprim.

JLJ1aBeHa" Al peanu3aupa 73% OT NpoayKUMsSTa CM Ha BBLTPELIHMS Ma3ap, CbINIaCHO MOCNeAHUTE
rOANLLIHK AaHHKW OT hMHaHCoBUTE oTYeTH 3a 2017 r. B cBoATa AEMHOCT, KOMMNaHWUATA U3MON3Ba HAKOJKO
KaHana 3a aucTpubyums — 4Ype3 TbProBCKM BEPUTM U XMMEpPMapKeTH, TbProBUM Ha eapo M anTeuyHu
cknapose. lMNpoayKkTuTe Ha (upmaTta Cce pa3npocTpaHsiBaT B TbproBCKaTa Mpexa 4pe3 KO3MEeTMYHM
MarasuHu, anTeku, cneuManu3vpaHn AEeTCKM MarasuHu, XunepMapkeTW, MacaXXHW canoHu u SPA
LieHTpoBe.

OCHOBHM BbHLIHM NMa3apw 3a ,JlaBeHa" ALl ca abpxxaBute Pycusi, PyMbHUs, [py3ns, Apmenusi, KaHaga,
lepmaHus, OpaHums, CALL, AscTpanus, cTpaHuTe oT bnuskms U3Tok n ap. OpyXecTBOTO nonara
CEPWMO3HU YCUIIMSI U pa3BUBa aKTUBHA BbHLUHO-TbProBCKa AEMHOCT, KOSITO € HacOYeHa KbM YKpenBaHe
Ha KOHTAKTUTE C HaCTOALUMTE KIIMEHTU, KaKTO U KbM aKTUBHO TbpCEHE Ha HOBWU KOHTPAreHTH.

He ca Hanuue Apyru CbLECTBEHN aKTopy, KOMTO 6Mxa MOMIN Aa OKaXaT BAMSIHUE BbpXy AEMHOCTTa
Ha EMMTEHTa OCBEH OMMCAHUTE, KAKTO U PENIEBAHTHUTE PUCKOBE M BCUUKM KaTeropum (opcMaXKopHu
06CTOATENCTBA, KOUTO 6MXa OKasanu BIMSHUE BbPXY BCUYKM MKOHOMUYECKUTE Cy6eKTU.

b.4a

OCHOBHMSIT Masap Ha APYXXeCTBOTO € 6barapckusi, YMeTo pasBUTME M CbCTOSIHUE € OT 3HayeHue 3a
JeiiHocTTa Ha KoMmnaHusTa. Cnea nepuoa Ha Bb3CTAHOBSIBAHE Ha Masapa Ha napdloMepuitHo-
KO3METWUYHM NPOAYKTU B CTpaHaTa, C 0T6eNa3aHM 3HauUTeIHM CcrnafoBe Ha 060pOTK, MPOMU3BOACTBO U
TbpCeHe, B pe3ynTaT Ha CBETOBHATa MKOHOMMYECKA KpM3a U B YaCTHOCT Ha CBUTOTO MOTpebrieHve B
cTpaHata, oT 2014 r. ce HabniogaBa TpalHO pa3ABWXXBaAHE M YCKOPEHO MOTpebneHue, KOeTo
npoab/XkaBa M KbM MOMeHTa. ,JlaBeHa" Al ycnsiBa Aa ce Bb3Mon3Ba OT TOBa PasdBWMXKBaHE KaTo €
Ha/MUe pasliMPEHO MPUCHLCTBME M MOBULUEHA peanu3aunss Ha MPOAYKTUTE Ha [APY)XXeCTBOTO Ha
BbTPELLHUSA Nnasap.

Bbpxy [AEMNHOCTTa Ha EMUTEHTa MOXE Aa OKaXe BusHUE €BEHTYa/lHA HOpPMATUBHA NPOMAHA Ha
M3UCKBAHUATA KbM MPOAYKTUTE Ha KO3METUYHATA UHAYCTpUA. JJlaBeHa" Al ce CTpeEMU Aa noaabpiKa
Ka4yeCTBOTO Ha NpoAyKTOBaTa CX raMa B USUCKYEMUTE HOPMU.

b.5

»J1aBeHa" Al e yacT OT MKOHOMMYEeCKa rpyna. MaxopuTapeH cO6CTBEHNK, KOMTO NpuTexasa 74.96%
B KanuTana Ha ,JlaBeHa" Al e ,bantumop" OO/, peructpupaHo B TP ¢ EMK 175275709 cbc cepanvule
N agpec Ha ynpasneHue: rp. Codwus, paioH JloseHel, yn. 3nateH por 20-22, eT. 6 C NpeaMeT Ha
[JEVHOCT — BbTPEWHA W MeXAyHapoAHa TpaHCMOpTHa AEMHOCT cnef noslydaBaHe Ha JIMLEH3,
CNeAuMTOpCKU YCNyru cnep nosyyaBaHe Ha JIMUEH3, BbTPELHOTbProBCka M BbHLHOMKOHOMUYECKA
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JENHOCT, MPOM3BOACTBO Ha CTOKM C Len npoaaxba, KakTo U BCSKa Apyra AEWHOCT, KOSTO He e
3abpaHeHa CbC 3aKOH. [pyXeCTBOTO Ce NpeAcTaBfsBa M ynpasnssa OT ynpasuTens KoHCTaHTWH
OunmuTpos LWanamaHoB. KanuTtansT Ha ,bantnmop™ OO/ e B pa3mep Ha 50,000 nB., pa3npeneneH B
500 ggana ot no 100 nB. BCEKM.

CobcTBeHnuM B kanuTana Ha ,bantumop" OO/l ca cnegHUTE CbAPY>XKHULM:

e A Crapt 2000" EOOJ, apy»xecTBo perncrpupaHo B TbproBckust pernctep ¢ EMK 130377773,
CbC cefanuile U afapec Ha ynpaeneHue rp. Codwmsi, paioH JloseHel, yn. 3nateH por, N2 20.
EnHonuueH cobcTBeHMK Ha KanuTana Ha ,A Crapt 2000" EOO[ e KoHcTaHTMH AMMUTPOB
LWanamaHos. ,,A Crapt 2000" EOO/, nputexasa asin B pa3mep Ha 40,000 neea wim 80% ot
kanuTana Ha ,bantumop" OOA.

e KoHcTaHTMH AumutpoB LllanamaHoB, 6barapcku rpaxkaaHwH, NpuTeXaBa AsSN B pa3Mep Ha
10,000 nesa nnn 20% ot kanuTana Ha ,bantumop™ OO/.

,J1aBeHa" A[l MMa ABe AblUEepPHU APYXECTBA, KAKTO C/ieABa:

o JlaBeHa Arpo" EOO/, EVIK 200494177, yupeneHo Ha 27.11.2008 r., cbC cepanuiue n agpec
Ha ynpasnexue: rp. LLymeH, MHaycTpuanHa 3oHa. [py>XeCTBOTO € C NpeaMeT Ha AEeNHOCT:
ynpaBsfieHWe 1 NOAAPBbXKA Ha CbLUECTBYBALLM arpOHACAXAEHUS, KaKTO U Cb3jaBaHe Ha HOBU
TaKuMBa; TbproBusl CbC CENCKOCTOMAHCKa MpoAaykums; npogaxba Ha CTOKM OT cobCTBEHO
NPOV3BOACTBO W ApYrM AEMHOCTW, MO3BOMEHM U He3abpaHeHW OT 3akoHa. KbM MoMeHTa
LpyxecTBoTo 06pabotBa Haa 50 xa pa3nuyHM naBaHAynoBM HacaxzaeHus. OCHOBHa AelHOCT
Ha ApY>XeCTBOTO € Cb3AaBaHeTO Ha HOBW M MOAAbPXAHE HA CbLUECTBYBALUMTE NlaBaHAYy0BU
Haca)xaeHusl, KakTo 1 npogaxxb6a Ha npoaykuust ot Tax. ,JlaBeHa" A nputexasa 100% ot
KanuTana Ha AblLepHOTO ApYy»KecTBo. PasmepbT Ha kanuTana my e 105,000 neBa, pasnpegeneH
B 10,500 asana no 10 nB. Bceku. lpeacraBnssaly, ApyxecTBOTO € KoHCTaHTUH AuMUTpoB
LLlanamaHoB.

o JlaBeHa Mvpuargaviznur" EOOL, EVNK 200760724, yupeaeHo Ha 22.06.2009 r., cbC
ceganviuie n agpec Ha ynpaenenue: rp. Codms, yn. 3nateH por 20-22, eT. 6. [1py>XecTBOTO €
C nMpeaMeT Ha AEWHOCT: MapKeTWHIoBWM aKTMBHOCTW, MbpYaHAAW3MHIOBW YCNyrv, MasapeH
MOHUTOPUHI Ha KO3METUYHWUS CEeKTOop, pa3paboTBaHe Ha TbProBCKM M MPOMOLIMOHANHM
NOSIMTUKN N MeponpuaTus, paspaboTeBaHe n BHeAPSBaHE Ha BCAKAKBU TEXHWUKW, NPUIOXN U B
nasapute Ha 6bp30060POTHN CTOKM, KOWUTO YBENMYABAT Ma3apHOTO MPOHWUKBaHE U
npoaaxéute, 6peHA MeHWMKMbLHT, P akTMBHOCTM W ApyrnM pAevHocTu. ,JlaBeHa" A[l
nputexasa 100% oT kanuTana Ha AblEPHOTO ApY>xecTBo. Pa3mepbT Ha kanutana My e 5,000
nesa, pa3npegeneH B 500 gsna no 10 n.. Bceku. [NpeacTasnsiBaly, Apy>ecTBOTO € KOHCTaHTUH
OumuTpos LLlanamaHoB.

b.6

CbrnacHo KHuraTa Ha akuMoHepuTe Ha ApYXeCTBOTO m3dasdeHa kbM 30.09.2018 r. opuamyecku nuua,
npuTexasawm Hag 5 (NeT) Ha CTO OT akuMuTe C NPaBo Ha rnac ca Ase nmua:

- ,bantumop" OO0/, EMK 175275709, MmaxkxopuTapeH akuMoHep, npuTexasaly 6,236,178 (wect M1nnoHa
[ABeCTa TpuAeceT M WeCT Xuaaam CTo ceagemaecet u oceM) 6post akumm, paBHsiBalum ce Ha 74.96% o1
KanuTana Ha ApY>XecTBOoTo;

- ,Cocbapma" AZl, EMK 831902088, nputexaallo 901,969 (4eBETCTOTUH M egHa XMNsav AeBETCTOTUH
LecTaeceT u geBeT) 6post akunm, paBHsiBawwm ce Ha 10.84% oT kanuTana Ha ApYy>XeCcTBOTO;

KoHcTaHTMH AnMutpoBs LLlanamaHoB e pm3nyecko nuue, KoeTo Henpsiko ypes ,A Crapt 2000" EOOA n
MaxxopuTtapHusT cobctBeHuk ,bantumop" OO/ npuTtexaBa Hag 5 (NeT) Ha CTO OT akuMuTe C NpaBo Ha
rnac Ha ,JlaBeHa” A[.

KbM MOMeHTa Ha U3roTesiHe Ha HAaCTOALWNS OKYMEHT Ha EMUTEHTa He ca U3BECTHU ApYru nuua, KOUTO
NpsaKo WiIn KOCBEHO MMAT y4yaCTueE B KanuTala Ha €EMUTEHTA WM aKUMKU C MpaBO Ha ac, KOUTO
noanexat Ha onoBecTdBaHe crnopea HauMOHATHOTO 3aKOHOAATENCTBO HA EMUTEHTA.
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B Tabnuuata no-gony e npeactaBeHa cucteMaTusmpaHa puHaHcoBa MHdbopMaums 3a ,JlaBeHa" A/l 3a
nepuoga 2015 r. — 30.09.2018 r. Ha uHameuayanHa 6a3a n 2015 — 30.06.2018 r. Ha kKOHCONUAMpaHa.
HekxoHconuanpaun gaHHun

ﬁ:f;:::;:::pa"a Punarcosa eZSﬁZZa 2015 2016 2017 |30.09.2017 30.9.2018
HeTHu npuxoam oT npogaxoéu XWn. NB. 13 091 13 807 17 829 14 562 12 674
Mevyanba (3aryba) ot obnyanHa AENHOCT  XW. NB. 640 884 2 020 2230 1032
HeTtHa neyan6a (3ary6a) 3a nepyoga  xwi. /iB. 590 788 1816 2 007 929
HeTHa neuanba (3ary6a) 3a nepvoaa Ha

aKums ** NB. 2.21 2.96 5.68 0.24 0.11
BaslaHCOBM JaHHN 2015 2016 2017 30.9.2018
CyMa Ha aKTMBMUTE xun.ns. 20953 21922 25 323 N/A 24 428
TekyLn aKTuBu Xui. NB. 7 195 7747 10 134 9 745
HeTekylum akTMBem Xvn. NB. 13 758 14175 15 189 14 683
Co6cTBeH KanuTan XWA. NB. 7 376 8 088 14 087 15 016
CymMa Ha 3agb/mKeHusaTa XWi. NB. 13 577 13 834 11 236 9412
Tekywu nacvseu Xvn. NB. 2 957 2401 3597 1913
HeTekywum nacvmem XWn. NB. 10 620 11 433 7 639 7 499
OcHOBEH KanuTtan XWn. NB. 267 267 320 8 320
Bpoi akummn 6poit 266 652 266 652 319 981 8 319 506
AMBUAEHT Ha akuuA J1B. 0 0 0 N/A

Ha nnamnsmnayanHa 6a3a npes 2017 r., Apy*KecTBOTO peanmsnpa 1,816 xun. nB. HeTHa nevyanba, KoATo
e cbC 130% noseye OT rogMHa no-paHo. MNpes 2015 — 2017 r. ce HabnoAaBa CbLLECTBEHO
NoBMLLABAHE B HETHUTE NPMXOAM OT NPOAAXKOM Ha APYHKECTBOTO U BbB GMHAHCOBUA pe3ynTar.

3a peseTmeceuneTo Ha 2018 r. peannsmpaHma HeTeH pe3yaTaTt otbensssa cnag c 54%, npu cnag s
npuxoaute ¢ 13%, B cpaBHEHMeE CbC CbLUMA Nepuog rogMHa no-paHo.

B nepuoga 2015 — 2017 r. aKTMBUTE HA APYKECTBOTO NOCTOAHHO HAPACTBAT, KaTO KbM Kpasa Ha 2017
r. gocturaT 25,323 xun. ne. MNpes gesetmeceuneto Ha 2018 r. ce Habaogasa cnag B pasmepa Ha
aKTMBUTE Ha ApYyrKecTBOTO € 3.5%, 06yCNOBEHO OT HAKOJIKO MPUYMHU: PasMepbT Ha HayucaeHuTe
amopTu3auMKn, nNpesBuLIaBa pasmMepa Ha HanpaBeHWTE MHBECTULMM B HETEKyWM aKTMBM Mpes
nepuoaa, Kakto MU € Ha/MLe NeKo NOHUMKEHME B Pa3Mepa Ha TeKyLMTe aKTUBM, B T.4. B MapuTe u
napuyHuTe ekBmBaneHTU. Kbm Kpaa Ha geseTmeceuneto Ha 2018 r. npogbakasa TeHAEHUMATA Ha
KanuTanusaumsa Ha KOMNaHMATA, KaTo € HaauLe NoBMULLEHWE HA cobCcTBeHMA KanuTan o 15,016 xua.
NB., KaTo pe3ynTaT OT PeMHBECTUPAHETO Ha nevyanbata Ha ppyxkecrsoto. lpe3 2018 r. be
OCDbLUECTBEHO YBE/IMYEHME HA OCHOBHMA KanuTas Ha KOMMNAHUATA CbC CPEeACTBA HA APYKECTBOTO OT
320 xun. ne. Ha 8,320 xmn. nB. B cbW,OTO Bpeme € Ha/nLe U HamasieHUe Ha 3a4NbXKHANOCTTA Ha
KOMMaHWATA ¢ Hag 16% 3a aesette meceua Ha 2018 r., OCHOBHO B pPe3y/TaT HA CBMBAHE HA pa3mepa
Ha TeKyLLMTe 3a4b/IKEHNA.
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Konxconnguparnm gaHHm

Cucrenamisupaka duhaiicosa Je%a 3015 2016 2017 | 30.6.2017 30.6.2018
HeTHu npuxoam ot npogaxoéwm XWI. NB. 13 059 13782 17797 8 958 8 302
Meyan6a (3ary6a) oT obunyaiHa aeiHocT XuWn. nB. 760 896 2 099 1320 673
HeTtHa neyan6a (3ary6a) 3a nepuopa XWI. NB. 694 804 1887 1185 604
HeTHa neyanba (3aryba) 3a nepuofa Ha akums** nB. 2.60 3.02 5.90 3.70 1.89
BanaHcoBu gaHHN 2015 2016 2017 N/A 30.6.2018
CyMma Ha aKTuBuTe XWi. 1B, 21140 22179 25702 24 961
TekyLM aKTuBu Xun. NB. 7 270 7791 10 285 9763
HeTekywm aktmem XWn. NB. 13 870 14 388 15417 15 198
CobcTBeH KanuTan XWI. NB. 7471 8199 14269 14 873
CyMa Ha 3afb/KeHUsATa XWn. NB. 13 669 13 980 11433 10 088
TekyLum nacneun XWn. NB. 3035 2 495 3716 2 476
HeTekywu nacvsm XWi. NB. 10 634 11 485 7717 7612
OcHoBeH Kanutan XWn. NB. 267 267 320 320
Bpo# akuuu 6poit 266 652 266 652 319981 319 981
[OVBUAEHT Ha akUns NB. 0.00 0.00 0.00 N/A

Ha koHconuaupaHa 6a3a npe3 2017 r. Apy>ecTBOTO peanusvpa MonoXWUTeNeH HeTeH pesynTaT oT
1,887 xun. nB. npu HeTHa nedanba ot 804 xun. nB. rogMHa no-paHo. OnucaHuTe TEHAEHUMM Ha
nHamemayanHa 6asa ca BanMAHM M Ha KOHCONMAMpaHa — 3ana3BaHe Ha pa3Mepa Ha aKTUBMUTE,
Kanutanu3aums 1 HaMansBaHe Ha 3a4/Tb)KHANOCTTa Ha KOMNaHusaTa.

68 Henpunnoxxnmo

B9 CbrnacHo Bb3MOXHOCTTA AajeHa B PeneBaHTHOTO 3akoHoaaTencrso ,JlaBeHa™ Al He npeacTasst
NPOrHo3Ha (p1MHaHcoBa MHMOPMaUms.

610 OaunTopcknTe foknaau Ha guHaHcoBa MHMOPMauMs 3a EMUTEHTa 3a MUMHaNM nNepuoan He CbabpXxaT
KBaIMPULIMPaHO OAUTOPCKO MHEHME.

b11 Pa3MepbT Ha 060pOTHUS KanuTan KbM MOMEHTa € A0CTaTbYeH 3a HacTosLWmTE HYXau Ha ,JlaBeHa" A

1 He e HeobX0AMMO [ia CE OCUrypsBa AOMbAHUTENEH 060POTEH KanuTan.

Paspen B — LleHHM KHMXXa

EnemeHT | U3nCckBaHe 3a onoBecTABaHe

Bl Mpepnarat ce 1,599,905 6pos obukHOBEHN, Be3HanMyHKM, CBOBOAHO-NPEXBLPASEMM aKLMK, C NpaBo
Ha rnac, HoMMHanHa ctonHocT 1 nB., eMMcnoHHa ctoiHocT 3.50 nB. Bcska ¢ ISIN koa: BG11LASUAT14
OT YBE/IMYEHNETO Ha KanuTana Ha ,JlaBeHa" Al

B2 BanyTtaTta Ha eMucusaTa akumm e 6bnarapcku nesa (BGN).

B3 AKUMOHEpHMAT Kanutan Ha ,JlaBeHa" A/l e B pa3amep Ha 8,319,506 6posi 06UKHOBEHM akLuum, C HOMUHAN
1 nB. BCAKa. BCMUKM akumm ca M3usano niaTeHu.
Hacrosilwata emMucms OT yBeIMYEHMETO Ha KanuTana € B pa3Mep Ha HoeBu Ao 1,599,905 6pos
06MKHOBEHW aKUMK, C HOMMHaN 1 NB. BCsKa.

B4 Bcaka akums gasa ABe rpynu rnpaBa Ha nputexaTtesns CM — UMYLLECTBEHN N HEMMYLLECTBEHM.

NMyLecTBeHUTE NpaBa Ha akuMoHepa ca NpaBoTO Ha AMBMAEHT M MPaBOTO Ha NIMKBMAALMOHEH ASI.
HeuMyLwiecTBeHMTe NpaBa Ha akUuMOHepa MoraT Aa Ce pa3aensT B TPy rpynu: YNpaBuUTENTHU, KOHTPOJTHM
N 3alUMTHM.

Mo geduHMUMA ynpaBUTENHUTE NpaBa Ha akUMOHepa Ce CBexAaT [0 MpaBoTO Ha rnac, NpaBoToO Ha
yrnpasfeHve n nNpasoTo Aa u3bupa u aa 6bae nsbupaH B ynpaBuTeNHUTE OpraHn Ha EMuTeHTa.
KoHTpOnHWTE npaBa Ha akuMOHepa ce cBexaaT A0 NpaBoTo Ha MHdOopMaumsa (CBeAEHUS U NUCMEHU
MaTepuanu no un. 224 ot T3; nHgopmaumsa no un. 1108, un. 111a, un. 115, an. 2 n an. 11 ot 3MMLK).
3aWwnTHMTE npaBa Ha akuMoHepa ca: MpaBoTO Ha obXanBaHe Ha peleHusiTa Ha opraHuTe Ha
APY>XKeCTBOTO, MPaBOTO Aa Ce MCKa Ha3Ha4YaBaHe Ha eKkcnepT-CYeToBoAMTEN M MANUMHCTBEHMTE npasa.
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Bcaka akuvs AaBa Ha mpuUTeXaTensa cu UM JOMbHWTENHU NPaBa, KOMTO MPOM3TMYAT OT OCHOBHUTE
npaBa M ca NPAKO UM KOCBEHO CBbP3aHW C TAX.

MpeanaraHaTa eMUcHsl € B CbOTBETCTBMUE C pelleHne Ha CbBeTa Ha AupekTopute Ha ,JlaBeHa” Al oT
25.10.2018 r. AKUMKUTE OT HAcTOALLATa EMUCKSA [aBaT Ha CBOWUTE MPUTEXATENN NPaBo Ha AMBUAEHT U
NpaBo Ha NIMKBUAALMOHEH AN, CbPasMepHU Ha 6posi Ha NpUTEXaBaHUTE aKkLuK.

HoBuTe akumm ca OT CbLUMs KNnac KaTo Beye u3gageHute ot EMuteHTa akumm, HOBUTE akuuu He aasat
npeanMCTBaTa, HUTO OrpaHM4YaBaT NpaBaTa Mo Beye M3AaAeHUTE akLuK.

B5

AKUMWTE OT HacTosILLaTa EMUCKSI MOraT Ja Ce NPexXBbPAST CBO6OAHO, 6€3 orpaHNYeHNs, cnopes BonsTa
Ha nputexaTtens UM M No peaa, NpeaBuaeH B 3aKkOHa 3a Masapute Ha (MHAHCOBWM MHCTPYMEHTM
(3N®Kn), Hapeaba N2 38 3a M3nUCKBaHUATA KbM AEMHOCTTa Ha MHBECTULIMOHHWUTE nocpeaHuumn (Hapenba
N2 38), MpaBunHuKa 3a aeviHocTTa Ha B®6 u MpasunHuka Ha UA.

B.6

B cnyyait, ye Hactosilata emMucusi 6bae ycneuwHa, ,JlaBeHa” Al we npeanpveMe HeobxoaumuTte
[ENCTBUS 3@ BMMCBAHE Ha YBENMUYEHWETO Ha KanuTana B TbproBCKWUsSl PermcTbp, a cned ToBa — 3a
perucTpaumus Ha HoBaTa emucusl akumm B LU, B peructbpa Ha KOH 1 we nogage 3aseneHue 3a
JoryckaHe Ha emucustTa 3a Tbproeuss Ha B®B. Cneg pgonyckaHeTo A0 TbproBus, akummte OT
YBE/IMYEHMETO Ha KanuTana Ha ,JlaBeHa” Al cBoboaHO e ce TbpryBaT Ha OcHoBeH nasap, CermeHT
akuum Standard Ha B®Bb.

B.7

[MBNOEHTN NO OBMKHOBEHUTE aKuMuM Ha APYXECTBOTO Ce pasnpeaensT no peleHuve Ha O6WOTO
cbbpaHmne. TakoBa peweHne O6WoTo cbbpaHMe MOXe Aa MpUMEME CaMO ako € MpUENo roAvLLIHMS
CYETOBOAEH OT4YET, NPOBEPEH OT eKcrepT-cyeToBoAMTEN. Ha pasnpedeneHve B Kpas Ha BCsKa
(bvHaHcoBa roavHa noasiexu nevanbata cnea 061araHeTo i C AbpXKaBHU M MECTHU A@HBUM U TakCu U
cnep nokpuBaHe Ha eBeHTyanHuTe 3arybu oT NpeaxoaHn roavHu.

Pasxoaute no usnnawaHeTo Ha AMBMAEHTA Ca 3a CMETKa Ha ApPYXeCTBOTO. YCTaBbT Ha ,JlaBeHa” Al
He npeaBwXXaa OrpaHNyeHmns 3a pasnpeaensHeTo Ha ANBUAEHT.

pe3 nociefHUTE TpY roAVHW APYXECTBOTO HE € U3MNALLano ANBUAEHT.

Paspen

— PuckoBe

EnemeHT

U3uckBaHe 3a onoBecTsiBaHe

r

PuckoBe, cneundunyHM 1 CBOMCTBEHM 3a ,JlaBeHa" Al UM HEroBMs OTPack/l MOraT Aa ce pas3aensT Ha

[ABE OCHOBHW Ipymnu:

o CUCTEMATUYHU PUCKOBE, BKIIOUYUTENHO MaKPOMKOHOMMUYECKU, BaNyTEH, KPeaUTEH, NOMUTUYECKN,
BbHLUHM 3a CTpaHaTa pUckoBe, GOPCMaXXOPHN 06CTOATENCTBA U Ap.;

o HecucrematmyrHm puckose ca nasapeH (B T.4Y. LEHOBM, KayecTBO Ha MpoAyKUMSITA, BasyTeH,
NIMXBEH), oTpacnoB (B T.4. YBeNMYeHa KOHKYpeHuns), dnpmMeH, 61U3HeC, onepaumnoHeH, NMKBUAEH
PVCK, PUCK OT OCBLLECTBSIBAHE Ha CAENIKM CbC CBbP3aHM NnLa Npu yCroBKs, pasninyaBallum ce oT
nasapHuTe, pUCKOBe, OTHOCMMM KbM AEMHOCTTa Ha AbluepHUTe ApyXecTBa Ha EMuTeHTa, puck oT
3aBMCUMOCT OT MaXXOpPWUTapHUSIT COBCTBEHMK, PUCK, CBbP3aH C HEYCMELWHOTO OCbLLECTBSIBAHE Ha
nybsMYHOTO npeanaraHe, pUCK OT HEBL3MOXHOCT 3a OCUIypsiBaHE Ha HeobxoaMMOTO
(pvHaHCcMpaHe 3a ocbLecTBsIBAHE Ha AEMHOCTTa Ha EMUTEHTA.

r3

PuckoBe, cneundmnyHM 3a LEHHUTE KHUXKA, KOMTO Ce npeanaraT, B T.Y. LEeHOBWU pUCK, MHPNALUMOHEH
PUCK, NIMKBUAEH PWUCK, PUCK OT MPOMSHA Ha WMHTEpecuTe Ha Ma)XOPUTapHWS akUMOHep, pUCK OT
nocneaBalliM yBenMyeHusl Ha KanuTana, BanyTeH PUCK 3a WMHBECTUTOpA, SnMca Ha rapaHums 3a
n3nnawaHe Ha roavliHM AMBUAEHTU, PUCK, CBbP3aH C Bb3MOXHOCTTAa 3HAYUTENHM CAENKM C aKUMK Ha
APY>XeCTBOTO a MOBMMSAAT Ha LUeHaTa UM U PUCK, CBbP3aH C penHBeCcTupaHe;

PuckoBe, cBbp3aHM C 6barapckusi masap Ha LUEHHW KHWxa; PuckoBe, CBbp3aHM C MPOMEHU B
6bNrapckoTO 3aKOHOAATENCTBO, OTHOCHO AaHbYHOTO ObfaraHe Ha AOXO04a OT WMHBECTULUMM B LIEHHM
KHWXa; PuckoBe, CBbp3aHM C BbHLWHM 3a CTpaHaTa akTopu, KOMTO MoraT Aa MOBAMSAT BbpXY
TbprosusTa Ha b®b.

Paspen

— MpepnaraHe

EnemeHT

U3uckBaHe 3a onoBecTsiBaHe

a1

OuakBaHuTe 6pyTHM NOCTLMNEHUS OT HacTosWaTa eMucus ca B pasmep Ha 5,599,667.50 ne. (npwu
100% ycnex Ha emucusiTa), @ OYaKBaHMTE HETHM MOCTbMNEHMS (Cneq NpucnagaHe Ha pasxoguTe no
obcnyxBaHe Ha yBeNMYeHVWETO Ha KanuTana B pa3Mep Ha 24,614 nB.) we 6baaT B pa3Mep Ha
5,575,053.50 nB. B cnyyail, ye emucusita 6bae 3anmMcaHa Ha MUHWMANHO NPeaBUAEHWSI pasMep,

6pyTHUTE nocTbnneHus we 6baat B pa3mep Ha 3,500,000 nB., a HeTHUTE We 6baaT 3,475,386 nB..
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[2a

YBeNnYeHMEeTO Ha KanuTana Ha APY>XeCTBOTO C eMncusi 0OBMKHOBEHN akumm we 6bae oCbLLECTBEHO C
ornen HabupaHe Ha cpeacTtBa 3a AodMHaHCMpaHe Ha MpOeKT ,Pa3wunpsiBaHe Ha NPOM3BOACTBEHA U
cKnapoBa crpaga Ha JlaseHa Al". HoBousrpageHaTa crpaga e 6bae pasnosioxkeHa B rpaHMuUnTe Ha
CbLUeCTByBaLLUTE Nowm, COBCTBEHOCT Ha ApyXecTBo ,JlaBeHa" Al B rpaa LLlymeH, HaxoasiLa ce B KB.
369, YMW VII no nnaHa Ha rpag LymeH. NHBecTuumsita ce npeaswxaa aa 6bae ¢ obwa P3M — 5,203
KB.M. [NaHMpaHuTe AEHOCTM € NpedBUAEHO Aa NpUKoYaT Ao kpas Ha 2019 r. ObuwaTta nporHo3Ha
MHBECTULUMS € Ha cTonHocT 7,000 xun. nB. 6e3 AAC. YacT oT (puHAHCMpaAHETO Ha MNpoekTa e
npeaBMaeHO fa ce OCbLiecTBM ype3 6aHkoB 3aeM, a o 3,000 xun. fB. OT HacTosiaTa eMucust e
npeasuaeHo aa 6bAaT M3non3eaHn 3a AoPUHAHCMPaAHe Ha MOCOYEHNST MHBECTULIMOHEH MPOEKT.

B cnyyait, ue emucusita 6bae 3anucaHa Haa MUHUManHWS npar, HabpaHuTe cpeactea Haa 3,000 xun.
NB. We 6baaT M3non3BaHM 3a NoracsiBaHe Ha YacT OT 3a4b/KEHUSITA Ha APYXXeCTBOTO KbM ,Bantnmop"
00/, c KoeTo LWe ce NMocTurHe M nopobpsiBaHe Ha KanuTanoBaTa My CTPYKTypa, 4pe3 Mo-BMCOKA
Kanutanmsauusi U1 HaMasieHMe Ha AeNbT Ha 3a4b/KeHusTa.

a3

YBennMyeHneTo Ha Kanutana Ha OPYXEeCTBOTO C EMUCUA aKLUMMN CE M3BbpLUBA Ha OCHOBAaHWE B3ETO
peweHue Ha CbBeT Ha anpekTopuTe ot 25.10.2018 r.

Pasmep Ha emncuaTta: 1,599,905 6pos HOBU akumK.
MuHMManeH pa3mep: MuHuMyM 1,000,000 akumm 6posi HOBM akumu;
EMucroHHaTa croiHocT: 3.50 nB. BCAKa;

MpaBo Aa yyacTBaT B YBENIMYEHMETO Ha KanuTana Ha OCHosaHwe un. 1126, an. 2 ot 3MMUK wumat
nvuaTta, NpuaobunM akumm Hal-KbCHO 7 AHW cnef AaTtaTa Ha NybnukyBaHe Ha CbOGLUEHMETO MO Ynl.
92a, an. 1 ot 3MMNUK. Cpelly Bcska CblUEeCTBYBaLLA KbM Kpas Ha MOCOYEHUS CPOK akumsa ce usgasa
€[HO NpaBo No cMMcbia Ha §1, T. 3 ot 3MMNUK. MoraTt ga 6baaT 3anncBaHn camMo Lenn HOBY akLMK.

HauanHata gata Ha CpokOBeTe 3a MpexBbp/SHETO Ha MpaBaTa M 3a 3anMcBaHe Ha akuuute OT
YBEIMYEHMETO Ha KanuTana e BTopusAT paboTeH AeH, cneaBall M3TMYaHETO Ha 7-AHEBHUS CPOK cneq
fjartata Ha nybnukyBaHe Ha CbObLIEHNETO 3a HaYvano Ha nybnuyHoTo npeanaraHe. CboblieHMeTo e
6bae nybnukyBaHO Ha MHTEpPHET CTpaHuuaTa Ha MHQOPMauUMOHHa areHums X3News, Ha MHTepHeT
CTpaHuuaTa Ha eMuTeHTa ,JlaBeHa" All, KaKTO M Ha MHTEpHET CTpaHuuaTa Ha us3bpaHusa aa obcnyxxsa
€MUCUSITa MHBECTULIMOHEH NMOCPEHMUK.

KpalHWST Cpok 3a NpexBbpsiHe Ha npasaTa e 15 (MeTHaaeceT) AHKU, CYUTaHO OT AeHs, NpeacTaBsBaLy
HayasnioTo Ha CPOKa 3a NPexBbP/IsSHE Ha Mpasa.

Ha neTtus paboTeH AeH cnea n3TMyaHe cpoka 3a NPEXBbP/IsSHE Ha npaBaTta, EMUTEHTLT npeanara ypes
obcnyxBalums ysenndenneto WM 3a npogaxba Npu ycnoBusiTa Ha SIBEH ayKUMOH Te3W Npasa, CpeLly
KOUTO He Ca 3anuncaHu akuuM OT HoBaTa eMUCUS 40 U3TUYAHE Ha CPOKa 3a NPEXBbP/ISIHE Ha npasarta.

KpaliHMSIT CPOK 3a 3amnMCBaHe Ha akuMK € AeHAT, cneasall M3TUYaHeTo Ha 15 (neTHaaeceT) paboTHM
AHW, CYMTAHO OT KpalriHaTa AaTa 3a NPeXBbp/IsHE Ha NpaBa.

Bcsiko nvue mMoxe Aa 3anuile Hai-Manko egHa 06MKHOBEHa akUMsi U Hali-MHOro TakbB 6poit akumu,
KOWTO € paBeH Ha 1/5.2 oT 6pos npuTexaBaHu Mnpasa.

EMUTeHTHT yBegoMsiBa KOH 0THOCHO pesynTaTa OT NpeasaraHeTo Ha akumMmTe OT HacTosLwaTa eMucus,
B Cpok OT 3 (Tpn) paboTHM AHM OT MpUKIOYBaHe Ha MOAMNMCKaTa, BKIOYMTENHO 3a 3aTpyAHEHWUS,
cnopoBse U Apyrn nogobHu npu TbpryBaHETO Ha MpaBaTa M 3anMCBaHETO Ha akumu. Mpu ycnewHo
npukntounno nybénmuHo npegnaraHe, KOH Bnucea n3gageHata eMMCUS LIEHHW KHWXKA B perncTbpa no
yn. 30, an. 1,7. ot 3KOH. B 7 (ceaem) gHEBEH CPOK OT MPUKIIIOYBAHETO Ha NpeanaraHeTo, ,JlaBeHa”
Al we m3npaTtn n ysegomnerHne 4o KOH n bOb 0THOCHO pe3ynTaTta OT Hero, CbAbpiKallo MHgopMaums
OTHOCHO fJaTaTa Ha MpuK/IoYBaHe; o6WMS 6poi 3anMcaHW akuuu; cymaTa, MoSlydeHa cpelly
3anMcaHnTe akumu; pasMmepa Ha KOMUCMOHHUTE Bb3HArpaXKaeHusl u Apyrn pasxoam no npeasaraHeTo,
BKJTIOUUTENHO M MNATEHNUTE TakCu. B CblumMaT CpokK, nocoyeHuTe obcToaTencraa we 6baat onosecteHn
ype3 nybnukauum Ha WMHTEpPHET CTpaHuuata Ha MHGOpMauMoHHa areHums X3News, Ha WMHTepHeT
CTpaHuuaTa Ha emuteHTa (www.lavena.bg), KakTO M Ha WHTEpPHET cTpaHuuaTa Ha u3bpaHus Aaa
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obcnyxsa emMucuaTa WMHBECTUUMOHEH NOCPEAHWK (www.benchmarkconsult.bg), kakto e 6uno
OMOBECTEHO 1 CbOBLLEHMETO 3a Hayano Ha NybnuMuHOTO Npegnaraqe no 4. 92a, an. 1 ot 3NMAUK

HoBoemWTMpaHaTa eMUMCHA aKuuM Ce BMUCBa B TbpProBCKWMA PerucTsbp, U Ce perncrpypa B ugd. B 3
[HEBeH CPOK OT BrucBaHe B TP, EMATEHTLT e NnovcKa BN1MCBaHe B peructobpa no 4. 30,an.1, 1.3
ot 3K®H, cnen KoeTo e Noucka AoNyCKaHeTo i1 3a Tbproeus Ha perynupax nasap - OcHoBeH nasap,
CermeHT akumm Standard Ha B®B.

A4

KbM MOMEHTa Ha M3roTBAHE Ha HaCTOSLMA JOKYMEHT, Ha EMUTEHTa HE MY € M3BECTHO HaMepeHWE Ha
MaXOpWUTapHWA akUMOHEp Aa Ce OTKaXe OT y4acTue B HaCTOSLWETO npeanaraHe Kato He ynpaxhu
npasaTa, kouTo We 6baaT M3aaseHn B Herosa NoN3a Npy yBENMYEHWETO Ha KanuTana Ha JlaBeHa”
A.

Ha ,NNaBeHa” Al He ca My U3BECTHU KbM MOMEHTa HaMEPEHWA Ha OCTaHanUTe akUMOHEPH Uk YNEHoBE
Ha ynpaBUTENHWs OpraH Aa yqacTsaT B noanuckata. He e Hanuue uHbOpMaUUa Aanu HaKoe nuue
Bb3HaMepsaBa fAa npuaobue noseye OT 5 Ha CTO OT MpeanaraHnTe UeHHW KHxKa.

Aas

BCcuUukK akumm OT yBENWMYEHWETO Ha Kanutana ce npeanarar 3a 3anuceaHe oT MMETO U 3a CMeTKa Ha
EMuUTEHTa. KbM MOMEHTa Ha M3roTBAHE Ha HacTOAWMWA AOKYMEHT HAMa CK/OYEHW CNopasyMeHWs 3a
3aMpas3ssBaHe Ha Kanutana.

ae

He ce HabniogaBa pa3BoHABaAHE Ha KanuTana no oTHoweHve Ha BanaHcosata CTOWHOCT B pe3ynTar
Ha yBenm4yeHueTo Ha kanutana. Mpu 100% ycnewHocT Ha eMMcHaTa HeNMoCpEACTBEHOTO pa3BoAHABAHE
3a CbluecTByBaWMTe aKumoHepu e Gbae B pasmep Ha 16%, a Npu 3anucBaHe Ha eMWCMATA Ha
MWHUMaNHWA Npar, HeNOCPeACTBEHOTO Pa3BOAHABAHE LWE 6bae B paamep Ha 11%.

0.7

MpOrHo3HWTE pasxodun Mo HacToAwaTa npouedypa Bb3nM3aTt Ha 0.02 nB. Ha akuma npu 100% ycnex
Ha eMucMaTa M NpyM MUHMMANHO 3anucBaHe, M ce noemar U3uano ot LJaseHa” A[. 3a cMeTka Ha
WHBECTUTOPMTE Ca PasxoawTe MO CKIOYBAHE Ha CAENKWTE C akuWh Ha perynvpad nasap, B T.4.
KOMUCMOHHW Ha MHBECTULIMOHEH MOCPEAHMK W APYTi Takcu, ako He ca BKIKYEHW B KOMWCMOHHATa Ha
nocpeaHuka (Taken Ha BPB n LU).

M3roTBunun Peamnﬁg
|

EsenuHa AHesa - ToHYeBa
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/

MHBECTULUMOHEH KOHCYNTaHT HOPUCKOHCYNT
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JlonynoanucaHuTe nuua, B Ka4ecTBoTO CW Ha NpeacTaenssallu EmuteHTa — ,JlaBeHa” All, CbOTBETHO
NpeacTaBNABaLllM YMb/IHOMOLWEHWA MHBECTULIMOHEH NOCPEAHWK ,BeHuMapk ®uHaHc” Al, ¢ nognucuTe cu,
nonoxenun Hall 44,2018 r., peknapuvpart, 4e MpPoCcneKkTLT OTroBapa Ha U3MCKBaHWATA Ha 3aKoHa.

3a,J1ABEHA” ALL:

=

KOHCTAHTUH AUMUTPOB LLIANAMAHOB

MPEACERATEN HA C, M U3MBAHUTENEH AVUPEKTOP HA ,JIABEHA" A/}
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