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PEMrMMCTPALLMOHEH NJOKVYMEHT
3A YBEJINMEHME HA KANMUTAJIA C EMUCUA OBUKHOBEHU AKLIMM HA
AKLMOHEPHO APY)XECTBO

PETMCTPALUMOHHMAT  OOKYMEHT CbAbPXA CbLUECTBEHATA WH®OPMALMA OTHOCHO EMMUTEHTA
JIABEHAY A[l, KOATO E HEOBXOAMMA 3A B3EMAHE HA WHBECTUUMOHHO PELUEHWE, BKTFOYUTENHO
OCHOBHWUTE PWUCKOBE, CBbP3AHM C [PY)XXECTBOTO W HEFOBATA [EMHOCT. B WHTEPEC HA
WHBECTUTOPUTE E OA CE 3AMO3HAAT C MPOCMEKTA HA ,JIABEHA" ALl B HEFOBATA LSIOCT -
PETMCTPALUMOHEH AOKYMEHT, AJOKYMEHTA 3A MPEANATAHUTE LIEHHW KHWDKA W PE3IOMETO MPEAOV OA
B3EMAT PELLUEHWE 1A MHBECTUPAT.

KOMUCHATA 3A ®MHAHCOB HAA3OP E NOTBbLPAWIA TO3U PETMCTPALIMOHEH JOKYMEHT, HO
TOBA HE O3HAYABA, YE OAOBPSAABA UW/IN HE OAOBPSABA MHBECTUPAHETO B NMPEAJIATAHUTE
LEHHU KHW)XA, HUTO, YE HOCU OTrOBOPHOCT 3A BEPHOCTTA HA NPEACTABEHATA B HEIO
WHOOPMALINA.

YNEHOBETE HA CbBETA HA OWPEKTOPUTE U MPOKYPUCTUTE HA EMUTEHTA, OTFOBAPAT COJIMAAPHO 3A
BPEAWTE, MPUYMHEHWN OT HEBEPHU, 3ABNTYXXAABALLM UM HEMBbIHW JAHHM B LIENINS PETUCTPALMOHEH
JOKYMEHT. CbCTABUTE/IMTE HA ®UHAHCOBUTE OTYETW HA EMWUTEHTA OTIOBAPAT COSIMOAPHO C
JIMUATA NO MNPEAXOAHOTO W3PEYEHME 3A BPEAW, NMPUYMHEHW OT HEBEPHW, 3ABJTY>XKAABALLM WA
HEMb/IHW JAHHW BbB ®UHAHCOBUTE OTYETU HA EMUTEHTA, A PETUCTPUPAHUAT OAUTOP HA EMUTEHTA
— 3A BPEAWUTE, NPUYMHEHW OT OOUTUPAHUTE OT HEIO OTHETW.
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N3N0/1I3BAHU AEOUHULIUM U CbKPALLEHUA

A3 — ArEHLS MO 3AETOCTTA

ACCI — AIMVHWCTPATUBEH Cb/l - COous rPAL

BHB — Bb/ITAPCKA HAPOAHA BAHKA

B®b — bb/rAPCKA DOHAOBA BoPcA ALl

BAC — BbPXOBEH AIMUHWUCTPATUBEH Cb/l

BKC — BbPXOBEH KACALIMOHEH Cb/

EMUTEHT, APY)XECTBOTO — ,JIABEHA" A/]

3MNLK — 3AKOH 3A NYBIMYHOTO MPEAATAHE HA LIEHHUTE KHUKA
3MPU — 3AKOH 3A NASAPUTE HA ®UHAHCOBW MHCTPYMEHTH

3KIMO — 3AKOH 3A KOPMOPATUBHOTO MNOAOXOAHO OB/ArAHE
3AA0DJ1 — 3AKOH 3A JAHBLMTE BbPXY AOXOAUTE HA GU3NYECKUTE SIULA
K®H — KoMuCKst 3A ®UHAHCOB HAA30P

M® — MVHWCTEPCTBO HA ®UHAHCUTE

HCW — HAUMOHANEH CTATUCTUYECKN UHCTUTYT

LA — LLEHTPANEH AENO3UTAP ALl

OCA — OBLLO CbEPAHVE HA AKLIMOHEPUTE

MPOCNEKT — CbBKYMHOCTTA OT HACTOALWNA PETUCTPALUMOHHUSA AOKYMEHT, [JOKYMEHTA 3A LEHHUTE
KHWXKA 1 PE3IOMETO;

CI'C — COOUINCKU TrPAACKN CbA
CA — CbBET HA AVPEKTOPUTE
T3 — THbProOBCKN 3AKOH
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CbAbP)XXAHMUE:
1. OTTOBOPHU JIULIA 10
1. JAHHM 3A YIEHOBETE HA CbBETA HA IMPEKTOPUTE 10

APYXXECTBOTO CE NPEACTABJISIBA OT KOHCTAHTMH ANMUTPOB LLIAJIAMAHOB —
MU3NbJIHUTENEH ANPEKTOP, KAKTO U OT AABAMA NMPOKYPUCTU — FTAJINHA IBAHOBA

AVLIOBCKA U CnniBus XPUCTOBA [AULLJIEBA — ATAHACOBA. 10
2. IAHHM 3A BAHKW, NHBECTULIMOHHW NMOCPEAHULIN U NMPABHU KOHCYJITAHTU 10
2.1. IAHHM 3A BAHKW, NHBECTULIMOHHW NMOCPEAHWNLN U NMPABHU KOHCYJITAHTU NO

HACTOSALLATA EMUCUA 10

2.2. AHHM 3A BAHKW, NHBECTULIMOHHU NMOCPEAHULN U NMPABHU KOHCYJITAHTU, C KOUTO
EMUTEHTBHT UMA TbPFOBCKU B3AUMOOTHOLUEHUA, N3BbH OBCEIA HA HACTOSILLATA EMUCHSA 11
3. AEKNAPALIMSA OT JIMLIATA OTTOBOPHMU 3A U3rOTBAHETO HA PETMUCTPALLMOHHNA AOKYMEHT 11

II. BAKOHOBO ONMPEAEJIEHN OANTOPU 12
1. MMEHA U APECU HA OOUTOPUTE HA EMUTEHTA 3A NEPUOJA, OBXBAHAT OT
MCTOPUYECKATA ®UHAHCOBA MH®OPMALIMA (BKJ1. C TAXHOTO YJIEHCTBO B MPO®ECUOHAJIEH
OPTAH). 12
2. MoaPOBHOCTY, B CJZTYYAN, YE OAUTOPUTE CA NOAAJIN OCTABKA, BU/IN CA

OTCTPAHEHW WUJIN HE CA BUJIM HA3SHAYEHW OTHOBO MNMPE3 MNEPUOJA, OBXBAHAT OT
MCTOPUYECKATA ®UHAHCOBA UHOOPMALINS. 13
ITI. "S6PAHA PUHAHCOBA NHOPOPMALINA 13
IV. PUCKOBU ®OAKTOPU 15
1. PUCKOBE, CBbP3AHM C AEAHOCTTA HA ,JIABEHA"” A[], U METOAM 3A YMPABJIEHUETO UM 15
2. OsWM (CUCTEMATUYHWN) PUCKOBE 20
V. U(HOOPMALIUA 3A EMUTEHTA 25
1. UcToPusA U PASBUTUE HA EMUTEHTA 25
1.1. FOPUANYECKO U TbPrOBCKO HAMMEHOBAHWE HA EMUTEHTA. 25
1.2. MACTO HA PEFUCTPALMS HA EMUTEHTA U PETUCTPALIMOHEH HOMEP HA EMUTEHTA. 25
1.3. JIATA HA Cb30ABAHE HA EMUTEHTA U NMPOOB/IKUTENHOCT HA JEMHOCTTA HA EMUTEHTA. 26

1.4. IbPXXABA, B KOSATO EMUTEHTBT E YYPEJEH, MPABHA ®OPMA HA EMUTEHTA, CEAAJTULLIE U AZIPEC HA
YIMPABJIEHUE, TENE®OH (PAKC), ENEKTPOHEH AAPEC (E-MAIL), 3AKOHOJATE/ICTBOTO, CbI/TACHO KOETO

EMUTEHTBT YMPAXHSIBA JEMHOCTTA CW. 28
1.5. BAXXHW CbBUTUS B PASBUTUETO HA CTOMAHCKATA JAEMHOCT HA EMWUTEHTA 29
2. NMPErNEQ HA HANMPABEHUTE UHBECTULIUN 33

2.1. ONMUCAHME (BKJTKOYUTESTHO PASMEPA) HA MTABHUTE MHBECTULIM HA EMUTEHTA 3A BCSKA
®NHAHCOBA TOAMNHA 3A NEPUOAA, OBXBAHAT OT UCTOPUYECKATA ®UHAHCOBA NHOOPMALINA O

OATATA HA JIOKYMEHTA 3A PETUCTPALINA 33
2.2. ONUCAHWE HA TIABHUTE MHBECTULIW HA EMAUTEHTA, KOUTO CA B NMPOLIEC HA W3Mb/IHEHUE,
BKJTOUUTESTHO MEOrPA®CKOTO PA3MPELENEHWE HA TE3W MHBECTULIMM (B HEFTOBATA CTPAHA U B

YY)XBNHA) N METOZA HA ®UHAHCUPAHE (BBTPELLHO Y BbHLLUHO) 35
2.3. NHOOPMALIMA OTHOCHO MABHUTE BEbJELLM MHBECTULIMM HA EMUTEHTA, 3A KOUTO HEFOBUTE
OPIAHM HA YMPABJIEHVE BEYE CA MOEJIM TBbPAN AHTAXUMEHTHU 35
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VI. NPEFNEA HA AEWHOCTTA 36
1. OCHOBHM AEAHOCTH 36

1.1. ONUCAHME 1 KNIOYOBU GAKTOPU, OTHACALLM CE IO ECTECTBOTO HA OMEPALIMUTE HA EMUTEHTA U
HEFOBWTE OCHOBHW AEMHOCTW, MOCOYBALLIO MTABHUTE KATETOPMW MPOAABAHU NMPOAYKTU U/WUNN
N3BbPLUBAHW YC/TYTW 3A BCSKA ®MHAHCOBA FOANHA 3A NMEPUOMA, OBXBAHAT OT MCTOPUYECKATA
®UHAHCOBA MHOOPMALINS 36
1.2. UHANKALMS 3A BCAKAKBW 3HAYUTENHW HOBM MPOAYKTU U/WUNN YCIYTW, KOUTO CA BN

BbBEAEHM W JOTOJIKOBA, JIOKO/IKOTO PASPABOTBAHETO HA HOBW NPOAYKTW WK YCIYTW E BUIO

MYB/IMYHO OMOBECTEHO, MHOOPMALINS 3A CbCTOSAHMETO HA PASPABOTBAHETO 39
2. TNABHU NA3APU 39
3. B/IMSIHNE HA USKJTFOUYUTE/THN ®AKTOPU BbPXY OCHOBHWUTE JIENHOCTU U FNTABHUTE

NA3APU 40
4. [1AHHWN 3A CTENEHTA HA 3ABUCUMOCT HA EMUTEHTA OT NATEHTW, JINLIEH3W, TbPTOBCKHN
WM ®UHAHCOBM OrOBOPU W1 OT HOBW NMPON3BOACTBEHN NPOLIECU 40
5. OCHOBAHMSATA 3A BCAAKAKBU U3SIBJIEHUSA, HAMPABEHW OT EMUTEHTA BbB BPb3KA C
HEFOBATA KOHKYPEHTHA No3uums 41
VII. OPFAHU3ALINOHHA CTPYKTYPA 42
1. ONNCAHME HA UKOHOMUWUYECKATA I'PYMA, OT KOSITO EMUTEHTBT E YACT U MOJIOXXEHUETO

HA EMUTEHTA B HES.. 42

2. CNNCBK HA 3HAYUTEJTHUTE AbLEPHU NPEANPUATUA HA EMUTEHTA, BKJIFOUUTEJTHO
HAMMEHOBAHME, CTPAHA HA PETUCTPALUSA, NI HA AEWHOCT, MPOMOPLIMOHAJTHO
AKLMOHEPHO YYACTUE U AKO E PA3JIUYHO, NPOMOPLUATA HA ABPXXAHUTE AKLLIUM C NMPABO

HA IMAC. 43
VIII. HEABWKXWNMA COBCTBEHOCT, 3ABOIN U OBOPYABAHE 44

1. NHOOPMALIMAA OTHOCHO CBHLUECTBYBALLIU WU 3ANJIAHYBAHU 3HAYUTEJTHU MATEPUAJTHU
OBbJIFOTPAWHU AKTUBU, BKJTFOYUTENHO JIN3UHITOBAHM UMOTU U BCIKAKBU FONIEMU

TEXECTU BBbPXY TSX. 44
2. ONMNCAHME HA BCAAKAKBU EKOJIOTMYHW NPOBJIEMU, KOUTO MOTAT [1A 3ACETHAT

U3MON3BAHETO HA AbJIFTOTPAHUTE MATEPUAJTHU AKTUBY OT EMUTEHTA. 46
IX. ONEPALIUOHEH N ®UHAHCOB IMNPEIJIEA 47
1. ®UHAHCOBO CbCTOSIHUE a7
2. PE3YNITATM OT AAEAHOCTTA 50

2.1. NIHOOPMALIMS OTHOCHO 3HAYMMUN GAKTOPW, BKIKOYUTETHO HEOBUYANHM U PEOKM CbBUTUS U
HOBW PA3PAEOTKMW, KOUTO CBLLEECTBEHO CE OTPA3SBAT BbPXY NMPUXOAUTE OT OCHOBHATA AEMHOCT HA

EMUTEHTA, BKJIOYUTENHO CTEMEHTA, B KOATO CE 3ACArAT NPUXOANTE 51
2.2. CbLLUECTBEHM U3MEHEHWS B NMPUXOAUTE OT OCHOBHA AEMHOCT U MOCOYBAHE HA NMPUYMHUTE 3A
NnoAOBHWN NMPOMEHN 52

2.3. IHOOPMALMA 3A NPABUTESICTBEHW, UKOHOMWYECKW, JAHBYHWM, MOHETAPHU U MONTUYECKK
®AKTOPU, KOUTO MPAKO WA HEMPAKO CA OKA3AJIN CbLECTBEHO B/IMAHUE U KOUTO BUXA UMAJIN

CbLLECTBEHO BJIMSHWE BbPXY AENHOCTTA HA EMUTEHTA 52
X. KANMUTAJIOBU PECYPCH 52
1. NHOOPMALINSA 3A KANUTAJIOBUTE PECYPCU HA EMUTEHTA 52
2. OLEHKA HA U3TOYHWULWTE U KOJINYECTBATA NMAPUYHM NOTOLN 53

3. NHOOPMALIMA 3A HY)XXAUTE OT 3AEMU U CTPYKTYPA HA ®UHAHCUPAHETO HA EMUTEHTA. 54
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4. NHOOPMALISA OTHOCHO OIFPAHMYEHUSA BbPXY U3MOJI3BAHETO HA KAMNUTAJIOBU PECYPCH,
KOWUTO 3HAYUTEJIHO CA 3ACErHAJIN W11 BUXA MOIJIN 3HAYUTEJTHO A 3ACETHAT NPSKO NN

KOCBEHO ﬂEVIHOCﬁA HA EMUTEHTA 56
5. VIHd)OPMALl,VISI, OTHACSLIA CE 4O OMAKBAHU U3TOYHULM HA CPEACTBA, HEOBXOAIMUMU 3A

U3NBJTHEHUE HA NOETUTE AHFTAYXUMEHTU 3A U3BDBPLUBAHE HA KAMMUTAJIOBU PA3XO4U 56
XI. HAYMHOU3CJIEAOBATEJICKA U PASBOVMHA AEWHOCT 56
XII. AHOOPMALUMA 3A TEHAEHUMUTE 57

1. HAA-3HAYUTESTHUTE HEOTAABHALUHW TEHAEHLMW B NPOU3BOACTBOTO, MPOAAXKBUTE U
MATEPUAJTHUTE 3ANACU N PA3X0OAU N MPOAAXKHU LIEHN OT KPAS HA NOCJ/IEAHATA

OUHAHCOBA rOAUHA A0 AATATA HA JIOKYMEHTA 3A PETUCTPALIUAL. 57
2. NHOOPMALUSA 3A BCAKAKBU U3BECTHU TEHAEHLIMU, HECUTYPHOCTU, N3UCKBAHMUS,
AHFAXXUMEHTU W1IN CbBUTUSA, KOUTO E PA3SYMHO BEPOSAATHO A UMAT 3HAYUTEJNIEH E®EKT
BBbPXY NEPCNEKTUBUTE HA EMUTEHTA, NOHE 3A TEKYLLATA ®PUHAHCOBA rOZ1INHA. 58

XIII. NAPOrHO3HW WAU NPUBU3UTEJIHN CTOMHOCTU HA NEYANTBUTE 58

X1iv. AAMUHUCTPATUBHW, YNPABUTEJIHW WU HAA3SOPHU OPrAHU WU BUCLLE
PBbKOBOACTBO 58

1. UMEHA, BU3HEC AAPECU N ®YHKLIMU HA YEHOBETE HA CbBETA HA AUPEKTOPUTE HA
EMUTEHTA, BKTOYUTEJTHO HA ®U3NYECKUTE JINLUA, NPEACTABUTEJIN HA OPUANYECKU

JINUA, YNEHOBE HA CbBETA HA ANPEKTOPUTE. UHAMKALMNA 3A OCHOBHWUTE JIEMHOCTM,
MU3BBPLUBAHU OT TAX U3BbH EMUTEHTA, KOIFATO CbLLUMUTE CA 3HAYUTEJIHU NO OTHOLLUEHMUE

HA TO3N EMUTEHT 58
1.1. [IEAHOCTW, N3BbPLUBAHW N3BbH EMUTEHTA OT 3HAYEHWUE 3A EMUTEHTA 60
2. XAPAKTEPBT HA BCAKAKBU ®AMWUJTHU BPB3KN MEXAY YJIEHOBETE HA CbBETA HA
AWPEKTOPUTE U ®U3NYECKHWTE JIMLIA, NPEACTABUTEJIN HA OPUANYECKHM JINLIA, YIEHOBE HA

CbBETA HA ANPEKTOPUTE. 62
3. YNPABJIEHCKM ONMUT U 3HAHUSA 63
3.1. KOHCTAHTUH AnMnTPOB LLUANAMAHOB — U3NMbJIHUTENEH YJIEH U NPEACEAATEN HA C[

HA , JIABEHA"” ALl 63
3.3. PagocTtnHa AHrenosa MaHaxoBa — YJIEH HA C[] HA ,JIABEHA"” Al 64
3.4. T'AnHA VIBAHOBA [MLLIOBCKA — MPOKYPUCT HA ,JIABEHA” Af] 65
3.5. Cunena XPUCTOB AMLWNEBA — ATAHACOBA — MPOKYPUCT HA ,,JIABEHA” Af] 65

4. BCUYKU APY)XECTBA U CbAPY)XUS, B KOUTO HAKOI OT YIEHOBETE HA CbBETA HA
AWPEKTOPUTE WIN ®USUYECKUTE JINLUA, NMPEACTABUTEJIN HA OPUANYECKU JINLA, YJ1IEHOBE
HA CbBETA HA AUPEKTOPUTE E BUJ1 YWIEH HA AAMWUHUCTPATUBHUTE, YNIPABUTE/THUTE WU
HAA3O0PHU OPFAHU NN CbAPYXXHUK, MO KOETO U AA E BPEME MNMPE3 NPEAULLUHWUTE NET
roauHN, NOCOYBANKW AN IMLIETO E BCE OLLE YJ1EH WU HE HA AOMUHUCTPATUBHM,
YNPABUTEJIHN U1K HAQ3OPHU OPTAHU WU E CbAPYXXHUK. 66
5. NHOOPMALUSA 3A OCBXXAAHUA N CAHKLIMM CMPAAMO YJIEHOBETE HA CbBETA HA
AVWPEKTOPUTE U ®USUNYECKUTE JINLIA, NPEACTABUTEJIN HA OPUANYECKU JINLA, YJIEHOBE HA
CBHBETA HA AUPEKTOPUTE 68
6. MoAPOBHOCTU 3A HECLCTOATE/THOCT, YMPABJIEHUE OT CUHAUK W JINKBUAALIMA, C
KOWMTO NPE3 NOC/JIEAHUTE NET FOAWHU E BUJ10 CBbP3AHO JIULIE, OT CbCTABA HA CbBETA HA
AWPEKTOPUTE U ®U3NYECKHUTE JIMLUA, MPEACTABUTEJIN HA OPUAWNYECKHM JINLA, YIEHOBE HA
CBHBETA HA AUPEKTOPUTE 68
7. MoAPOBHOCTU 3A BCAKAKBO O®ULIMAJTHO NYB/IMYHO UHKPUMUHUPAHE U/ WU CAHKLIMK
HA YJIEH HA CbBETA HA IMPEKTOPUTE U/WUNN ®U3NYECKUTE JINLIA, NPEACTABUTE/IN HA
FOPUAUYECKU JIULIA, YNEHOBE HA CbBETA HA AMPEKTOPUTE OT 3AKOHOBU WK
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PEFYJIATOPHU OPTAHW (BK/TFOUMUTEJTHO ONPEAENIEHN NPO®ECUOHAJIHU OPIFAHU) U AANIN

TOBA JIULLE E BMJ10 HAKOTA JINLLABAHO OT CbA OT NPABOTO AA Bb/IE YJIEH HA
AOMUHUCTPATUBHMTE, YNIPABUTENHWUTE WJ1N HAA30PHWN OPTAHU HA OAQEH EMUTEHT UK OT
M3Mb/IHABAHETO HA AUTb)XHOCTHU B PbKOBOACTBOTO MM U3MBJIHABAHETO HA AAEMHOCTTA
HA HAAKOA EMUTEHT, HAM-MAJIKO 3A MNOCNEQHWUTE NET FOAWHMN. 68
8. KOH®NUKT HA UHTEPECU HA YJIEHOBETE HA AKMUHUCTPATUBHUTE, YNPABUTENTHUTE U
HAA3OPHUTE OPFAHU N ®U3NYECKUTE JIMLIA, NPEACTABUTEJIN HA OPUANYECKW JINLA,
YJ1EHOBE HA AAMUHUCTPATUBHWUTE, YNPABUTEJIHUTE U HAA3OPHUTE OPIrAHM 69

XV. Bb3HAIPAXXAEHUA WU KOMMEHCALIMKA HA BCEKW OT YJIEHOBETE HA

YNPABUTEJTHUTE U HA KOHTPOJIHUTE OPrAHM 3A NOCNEAHATA ®UHAHCOBA
rOAVNHA, U3IMJIATEHU OT EMUTEHTA U HETOBUTE AbLUEPHWU APYXXECTBA 69

1. PASMEPBT HA U3MJIATEHOTO Bb3HATPAXXAEHUE (BKJTFOUMUTE/THO BCAKAKBA
HENPEABWUAEHA WJIN OTCPOYEHA KOMMEHCALMSA) U OBE3LUETEHNA OT EMUTEHTA U OT
HEFOBUTE ADbLUEPHU NPEANPUATUA HA TOPENMOCOYEHUTE JIMLIA 3A YCJTIYTU BbB BPB3KA C
U3NBJ/IHABAHUTE OT TAX ®YHKLINUA. 69
2. OBLMATE CYMU 3AAENAHU WU HAYUCTIIBAHU OT EMUTEHTA WU OT HEFTOBUTE AbLUEPHU
NPEANPUATUA 3A NPEAOCTABAHE HA NEHCUN, APYT KOMNEHCALUN NMPU NEHCUOHUPAHE

W1 3A APYrm noAOBHWN OBE3LLETEHUA 70
XVI. MPAKTUKW HA PbKOBOAHWUTE OPIrAHU 71
1. IATATA HA USTUMAHETO HA MAHAATUTE HA YNEHOBETE HA CbBETA HA AMPEKTOPUTE HA

EMUTEHTA 71

2. NHOOPMALUSA OT JOrOBOPUTE HA YIEHOBETE HA CbBETA HA IMPEKTOPUTE C EMUTEHTA
OTHOCHO OBE3LLUETEHUATA UWJIN KOMIMNMEHCALUMWUTE, KOUTO YJIEHOBETE HA CbBETA HA
AWPEKTOPUTE BUXA MOJIYYUJIN NPU NPEKPATABAHE HA TE3U AOFOBOPU WJIN NoAXoAALLO
NU3ABJIEHUE B OBPATEH CMUCDHI 72
3. NHOOPMALINA 3A OAUTHNA KOMUTET HA EMUTEHTA WJIM KOMUTET 3A

BBb3HAINPAXXAEHUATA, BKJTFOYMUTE/THO MMEHATA HA YJIEHOBETE HA KOMUCHUATA U PE3IOME 3A

MAHJATA, N0 KOUTO ®YHKLIMOHUPA KOMUCUSATA 72
4. U3SIBNEHME 3A CNASBAHE WU HE HA PEXXUMA 3A KOPMOPATMBHO YNPABJIEHUE OT CTPAHA

HA EMUTEHTA B CBOSITA CTPAHA NO PEFMCTPALIMSA. MPUYMHW 3A HECMA3BAHE 73
XVII. 3AETU JIULIA 74

1. BPOAIT HA 3AETUTE JINLIA B KPASl HA NEPUOAA U1IN CPEAHUAT BPOM 3A BCAKA ®UHAHCOBA
roavHA 3A NEPUOAA, OBXBAHAT OT NICTOPUYECKATA ®UHAHCOBA MHOOPMALINA A0 AATATA

HA AOKYMEHTA 3A PETUCTPALIUATA 74
2. MPUTEXXABAHM OT YJIEHOBETE HA CbBETA HA AUPEKTOPUTE AKLIUWN HA [IPY)XECTBOTO.
AKUWOHEPHM YYACTUSA U CTOKOBU Oonuuun 74
3. ONUCAHUE HA BCAKAKBU JOFOBOPEHOCTU 3A YYACTUETO HA CJTY)XUTEJIUTE B KAMUTANA
HA EMUTEHTA 75
XVIII. AKULMOHEPU CbC SHAYUTEJIHO YYACTUE 75

1. UMETO HA BCAKO JIULE, PA3JINYHO OT YWIEH HA ABMUHUCTPATUBHUTE, YIIPABUTEJTHUTE
WNN HAA30PHUN OPTAHU, KOETO MNMPAKO WU KOCBEHO UMA YYHACTUE B KAMUTAJIA HA
EMUTEHTA UJ1N AKLIMM C NPABO HA TJ1AC, KOETO NMOAJIE)XXU HA ONMOBECTSIBAHE MO
HALMOHAJIHOTO NMPABO HA EMUTEHTA, 3AEAHO C PASMEPA HA YYACTUETO HA BCAKO TAKOBA

JINLE 75
2. NTOCOYBAHE AANTU CA HAJIULIE PA3/IU4US B MPABATA HA IJ1AC HA ITABHUTE AKUMOHEPU B
EMUTEHTA 76
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3. MOCOYBAHE IAJZIN EMUTEHTBT MPAKO WJIN KOCBEHO E MPUTEXXABAH UJTIN KOHTPOJIUPAH U
OT KOIro 1 ECTECTBOTO HA TO3U KOHTPOJ1, KAKTO U MEPKWUTE, KOUTO CA BbBEALEHU, 3A A HE
CE 3/10YNOTPEBSABA C NOAOBEH KOHTPO/1. 77
4. ONUCAHME HA BCSIKAKBU JOFTOBOPEHOCTW, U3BECTHU HA EMUTEHTA, AEMCTBUETO HA
KOWUTO MOXKE HA HAKOS CJIEABALLA ATA AA AOBEAE 0 NMPOMAHA B KOHTPOJIA HA

EMUTEHTA 78
XIX. TPAH3AKLIMUN MEXXALY CBBP3AHU JINLIA 79
1. AEoNHULNSA 79
2. ECTECTBO U OBXBAT HA TPAH3AKLIMMTE MEXXY CBbP3AHU JINLIA 79
3. CYMATA UM NPOLEHTBT, KOATO NPEACTABJISIBAT TPAH3AKLMWUTE MEXXAY CBbP3AHU

JINLIA OT OBOPOTA HA EMUTEHTA 80

XX. ®UHAHCOBA WHO®OPMALINA, OTHACALLA CE [0 AKTUMBUTE WM
SAOBIDKEHUATA HA EMUTEHTA, ®PUHAHCOBOTO MY CHLCTOAHME, MEYAJIEU U

3AI'YBU 81
1. NCTOPUYECKA ®PUHAHCOBA MHOOPMALIUSA 81
2. MPO®OPMA ®MIHAHCOBA MH®OPMALINSA 81
3. KOHCONMANPAHN ®MHAHCOBM OTYETH 81
4. OANTUPAHA UCTOPUYECKA ®UHAHCOBA UHOOPMALINSA 82
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MHBECTUTOPUTE, MPOSIBUWIN UHTEPEC KbM NMPEQJIATAHUTE AKLIMM, MOrAT OA MOJIYYAT
BE3M/IATHO KOMWE HA PEMMCTPALUMOHHMA [OOKYMEHT, KAKTO W AONMB/NHWUTEJIHA
MHOOPMALUA, JINYHO WJIN HA NMOCOYEH OT TAX EJIEKTPOHEH ALPEC BCEKU PABOTEH [OEH
MEXAY 9:30 1 16:30 4., KAKTO CNIEQBA

B O®UCA HA ,JIABEHA” A[l: OBJIACT LUYMEH, OBLWWMHA LUYMEH, rP. LLUYMEH 9700, X.K.
MUHAYCTPUANEH, UHOYCTPUAJIHA 30HA, N.K. 114.

OVPEKTOP 3A BPb3KU C UHBECTUTOPUTE: TAHA UBAHOBA MNMETPOBA

JIVILIE 3A KOHTAKTHU : TAJINHA [INLLOBCKA

TEN. +359 54 850144
®AKC +359 54 850119
E-MAIL: OFFICE@LAVENA.BG

WNNn HA AQPECA HA YITbJ/THOMOLLEHUSA AA OBCNY)KBA YBEJIMYMEHUETO HA KANUTANA
MHBECTULUMOHEH NOCPEAHMK:

»+BEHYMAPK ®UHAHC"” A] BCEKU PABOTEH AAEH MEXXAY 09:00 1 16:45 y.:
1407 Coowus, yn. ,BUCKAP MJIAHUHA"” N2 19, ET. 2

NNLIE 3A KOHTAKTU: MAPUHENA MELWAPOBA, TAHS [JOGPEBA

TEN. +359 2962 54 05

®AKC: +359 2962 53 88

E-MAIL: PESHAROVA@BENCHMARK.BG, DOBREVA@BENCHMARK.BG

+JIABEHA” A[l NPEAYNPEXXAABA WHBECTUTOPUTE, YE UHBECTUPAHETO B LIEHHW KHWMXA E
CBbP3AHO C OMPEAENEHW PUCKOBE. CNELUMOUYHUTE 3A JEWHOCTTA HA [OPY)XXECTBOTO
PUCKOBU ®AKTOPU CA OMNMUCAHU NOAPOBHO B PA3AEN IV PUCKOBU ®AKTOPU, CTP. 15 1
CNEABALUUTE OT TO3N AOKYMEHT.
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I. OTTOBOPHU JINLIA

1. 1AHHW 3A YIEHOBETE HA CbBETA HA AUPEKTOPUTE

J1aBeHa” A[l, HapyyaHO 3a KpaTKOCT [APYXeCTBOTO WM EMWUTEHTBLT, € aKUMOHEpPHO
LAPY>XECTBO C eJHOCTEeNeHHa CMCTEMA Ha ynpaBeHue.

UneHoBe Ha CbBeTa Ha AnpeKkTopuTe:
1) KoHcranTuH AinMutpos LlanamaHoB — Npeaceaaten v uneH Ha CA
2) Crena KpbcreBa MopaaHoBa — 3aMecTHUK — npeaceaaten u unex C/,
3) PapocTtuHa AHrenosa MaHaxoBa — YneH Ha C/1
Mpokypuctu Ha ,J1aBeHa" AL:
1) lanuHa MBaHoBa [uwwoBcka
2) Cwnsusa Xpuctosa [uwnesa — ATaHacoBa.
Opy>xectBOTO Cce npeacrtasnsaBa OT KoHcTaHTWH AumntpoB LlanamaHoB — W3nbnHUTENEeH

ONPEKTOpP, KAaKTO M OT ABaMa Npokypuctn — lMNanvHa MeaHoBa Anwoscka n Cnneus Xpucrosa
Ovwnesa — ATaHacoBa.

2. IAHHM 3A BAHKW, NHBECTULIMOHHWU NMOCPEAHULIN U NMPABHN KOHCYJITAHTU

2.1. flaHHK 3a 6aHKKW, MHBECTULMOHHM NOCpeAHMUM U NPaBHMA KOHCYNITAHTU NO
HacTosiLlaTa eMucus

MHBeCcTULMOHEH NOCpeAHMUK NO HacTosiLaTa EMUCHUA
rp. Codwms, yn. ,Buckap nnaHuHa” N2 19, eT. 2
nn ,benHuMapk ®uHaHc” Al (Bx0A OTKbM 6Yn. ,YepHun BpbXx” NQ 32, BX. A)

[pyXeCTBOTO He W3MN0M3Ba BbLHWHW TMPaABHM KOHCYNTaHTM MO HacToswata eMucus.
YnbnHoMoweH aa obCcny>xu HactosilaTta eMUCUsl akuumn OT yBenMyeHue Ha Kanutana e UM
~beHuUMapk ®uHaHc” ALl, B CbOTBETCTBME C peweHne Ha CbBeTa Ha AMPEKTOpUTE Ha
apyxectsoto ot 25.10.2018 r. u noagnucaH C MHBECTUUMOHHUS MNOCPEAHWK AO0roBop OT
25.10.2018 .
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2.2. [laHHM 3a GaHKM, UMHBECTULIMOHHMN NocCpeAHMUMN U NPaBHU KOHCYNTAHTH, C
KOUTO EeMUTEHTbT WMMa TbProBCKM B3aMMOOTHOLUEHUSA, WU3BDBH obcera Ha
HacTosfllaTa eMUucusa

O6cnyxBawm 6aHkun
YHUKPEAQWUT BYJIBAHK AL, knoH COOUA
Obb AAl, knoH LlymeH

Apyrn MHBECTULIMOHHM NOCPeaHULN

[ApyXeCcTBOTO He U3Mon3Ba ApyrM WHBECTULMOHHM MOCPEAHWUM, OCBEH MOCPEAHWKA,
06CNy>Balll HAacToALLATa EMUCUS aKLIMK OT YBETMYEHUETO.

MpaBHU KOHCY/NITAHTH
[lpy>KecTBOTO He 13Mos3Ba YC/IyrnTe Ha NPaBHN KOHCY/ITAHTMU.

3. AEKNAPALIMSA OT JIMLIATA OTTOBOPHMU 3A U3rOTBAHETO HA PETUCTPALLMOHHNA AOKYMEHT

M3rotBAHETO Ha HacTodwmsa [IpocnekT € Bb3NOXKEHO Ha WMHBECTUUMOHEH MOCPEAHUK
~beHuUMapk ®uHaHc” Al (cepanuwe v agpec Ha ynpasneHue: rp. Codwus, yn. ,Buckap
nnaHvHa” 19, eT.2), KOWTO € W YMb/HOMOLIEH WHBECTULMOHEH MOCPEeAHMK, KOWTO Ja
obcnyxu npoueaypaTa rno yBenMyeHve Ha KkanuTana Ha EmuteHTa.

HactoawmaTt MNpocnekT e U3roTeeH OT CeHUTE CNY>XUTENN HA MHBECTULMOHHMUS NOCPEAHUK:
EBenvHa AHeBa-ToHYeBa — MHBECTMUMOHEH KOHCYNTAHT — 338 MKOHOMUYeCcKaTa vacT
MBennHa Nnuesa — IOPUCKOHCYNT — 3a topuanyeckaTa yact

MocoyeHnTe cnyxutenn Ha WIHBECTUUMOHHMSA MOCPEAHMK AEKNapupaT, 4e ca MOSoXuu
BCMYKM Pa3yMHU YCWUNUS Aa YCTaHOBSAT, Ye MHGOopMaumaTa, npeactaBeHa B MpocnekTa, He e
Hemb/Ha, 3abnyXaaBallia Uan HEBSIPHa.

YUneHoBeTe Ha CbBeTa Ha aupekTopuTe Ha EmuteHTa, nmocodenn B Pasgen I, 1. 1 oT
HaCTOAWNA LOKYMEHT, OTroBapsAT CONWAAPHO 3a BpeauTe, TMPUYMHEHUM OT HEBEpPHMU,
3abnyxxaaBalln UM HeMb/IHWM AaHHM B Lenus MNpocnexT.

roanwHuTe puHaHCoBKM oTYEeTU Ha EMuTeHTa 3a 2015 r., 2016 r. n 2017 r., ca U3roTBeHun oT
MannHa [AuwoBcka u HOnuaHa ﬂonosa-Vlocmq)osa — CYeToBOAMTENM Ha EeMUTeHTa 3a
CbOTBETHUTE nepuoan. MexamHHuTe ¢uHaHcoBM oTyeTn 3a 2018 r. ca M3roTBeHW OT
tOnnaHa Monosa-Mocndosa. CbCTaBUTENUTE Ha CHETOBOAHUTE OTYeTU lanuHa [JuLoBcka
tOnnana Monosa-Mocndosa oTroBapaT conuaapHo C YneHoBeTe Ha CbBeTa Ha AMpeKTopuTe
Ha EMMTEHTa B KaQ4ecTBOTO CM Ha nuue no 4n. 34, an. 2 OoT 3aKoHa 3a CYETOBOACTBO 3a
Bpeau, NpUYMHEHN OT HeBepHM, 3abnyxaaBalin UM HEMb/IHW AaHHW B CbCTaBEHUTE OT TAX
¢prHaHCOBM OTYETU Ha EMUTEHTa.

JIlnueto, oautupano duHaHcoBUTE OT4Y4eTM Ha EmuteHta 3a 2015 u 2016 r.—
CneumanusmpaHo pernctpupaHo oauTopcko npeanpuatue ,Oautopn n Ko OO/, upes
AMNOMMpaH ekcnepT cyetoBoauTen eoprn MuxannoB eoprueB, OoTroBapsi CONMMAAPHO C
uneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha EMuUTeHTa 3a BpeauTe, MpUYMHEHW OT
OOVUTUPAHUTE OT Hero UHAHCOBU OTYETH.

Jnueto, ogntnpano dmHaHcoBUTE OTYETU Ha EMuTeHTa 3a 2017 r. — 0AMTOPCKO APYXECTBO
LExmn oamnt" OO/, 4pe3 aunnomMupaH ekcnepTt cyeToBoauTen BaneHTuHa MaH4yeBa PapgeBa,
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OTroBapga connaapHo C 4Yi€eHOBETE Ha CobBeTa Ha anpektopute Ha EmMuteHTa 3a BpeaguTe,
NPpUYNHEHU OT OAUTUPAHUTE OT HEIO q)VIHaHCOBVI OTYETHU.

YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE N MPOKYPUCTUTE Ha EMUTEHTa OTroBapsT convaapHo
3a BpeauTe, MPUYMHEHW OT HEBEpHW, 3abnyaaBaliM WAM HEMbSIHM AaHHW B MpPOCMeKTa.
JlnuaTa no un. 34, an. 2 oT 3aKoHa 3a CHYETOBOACTBOTO OTroBapsT CoAMAapHO C auvuarta no
n3peyeHne MbpPBO 3a Bpean, NPUYMHEHM OT HEBEpHM, 3abnyxxaaBawy UM HEMb/IHU AaHHU
BbB (PUHAHCOBUTE OTYETU HA E€EMUTEHTa, a pPerucTpupaHusT oauTop - 3a BpeauTe,
NPUYMHEHN OT OANTUPAHUTE OT HEro MUHAHCOBM OTYETW.

Jlexnapaumm oT OTrOBOPHWUTE 3a CbAbpiKallaTa ce B TO3W AOKYMEHT MHgOopMauus nuua, ca
NPefoCTaBEHN KATO NPUMOXKEHUS KbM MpocnekTa 1 ca HepasAesiHa YacT OT Hero.

II. 3AKOHOBO ONMPEAEJIEHN OAUTOPU

1. AMEHA U AAQPECW HA OAWTOPUTE HA EMWUTEHTA 3A NEPUOAA, OBXBAHAT OT
NCTOPUYECKATA ®WHAHCOBA WH®OPMAUMA (BKJI. C THAXHOTO YIEHCTBO B
NPO®ECUOHAJIEH OPTAH).

OauTopcko npeanpuaTMe Ha APY>XeCcTBOTO 3a dwuHaHcosute 2015 n 2016 roguHa e
L0autopn 1 Ko" OO — uneH Ha MHCTUTYTa Ha OMMIOMUPAHUTE eKCnepT-CHETOBOAUTENN
(MWOEC) B Bbnrapusa, cuc ceptudpukat N2 0111, ¢ EMK 127561884, agpec rp. Pyce, yn.
~Kupun Crapues" 6 n opuc rp. LLymeH, yn. ,,Bnagnmmp Buues™ N2 14. ,Oauntopu n Ko" 00
ce npeacTaBnsaBa OT CNeHuTe nuua:

— Teoprn MwuxannoB leoprues: peructpuvpaH oautop, yneH Ha WAEC B Bbnarapus,
avnnoma N2 0118, cbe cnyxebeH agpec: rp. LLymeH, yn. ,Bnagummnp Buues™ N214;

— Hwukonait AtaHacoB HukonoB: peructpvpaH oautop, uneH Ha WAEC B Bbnrapws,
avnnoma N2 0389, cbe cnyxebeH aapec: rp. Pyce, yn. ,Knpun Crapues" N2 6 b.

CbrnacHo pewenune Ha MOCA, npoeegeHo Ha 12.06.2017 r., no npeanoxeHve Ha OQUTHUSA
KOMUTET Ha APYXECTBOTO, € n3bpaHo oauTOpCcKO Apyxectso ,Ekun oant' OO — uneH Ha
NHcTUTyTa Ha aunnommpanute ekcnept-cdetoBoautenu (MAEC) B  Bbarapus, CbC
ceptudunkat N2 140 c agpec rpag LymeHn, 6yn. CumeoH Benuku 69, Bx. 2, an. 33, Aa
M3BbPLM MNpOBEpPKA M 3aBepKa Ha KOHCONMAMPAHWUTE WM HEKOHCONMMAMPAHUTE TFOAMLLHM
¢dvHaHcoBM oT4yeTn Ha AapyxectBoto 3a 2017 r. ,Ekun ogut" OO[ ce npeacraBnsiBa oOT
cnegHuTe nnua:

— PymsHa LlaHeBa CemoBa - peructpupaH oamtop, YneH Ha WAEC B bvnrapus, aunnoma
N2 0504, cbe cnyxebeH agpec: rp. Pyce, yn. Llap Ocsoboaunten 46.

— BaneHTuHa lNaHueBa PapgeBa - perunctpupaH oautop, 4YneH Ha WAEC B Bunrapus,
avmnnoma N2 0466, cbc cnyxebeH agpec: rp. LLymeH, 6yn. CumeoH Benukn 69, BX. 2,
€eT. 6, an. 33.

CbrnacHo pewenve Ha OCA, npoBegeHo Ha 28.06.2018 r., oanTopcKo ApyXecTBo ,Ekun
oaut" OO/ O0THOBO e 136paHO Aa WM3BBLPLUM MPOBEPKa M 3aBepka Ha KOHCONMAMpaHuTe u
HEKOHCONMMANPAHNUTE roanwHM (MHAHCOBM OTYETU Ha ApY>XecTBOTO 3a 2018 r.
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2. NMoaPOBHOCTH, B CNTYYAN, YE OAUTOPUTE CA NMOAANIN OCTABKA, BU/IN CA OTCTPAHEHU
WIN HE CA BWIN HA3HAYEHM OTHOBO MNPE3 NEPUOAA, OBXBAHAT OT UCTOPUYECKATA
®OUHAHCOBA NHOOPMALLIUA.

MNpe3 nepuoaa, obxsaHaT OT UcTopuyeckaTta dmHaHcoBa MHPOPMaLUNS HAMA OAUTOPU, KOUTO
ca noganu octaBka, 6unnM ca OTCTpaHeHM WM He ca 6uMnn HasHayeHW OTHOBO, OCBEH
OMNMCAHOTO 06CTOATENCTBO 3a M360p Ha HOB OAMUTOP OAUTOPCKO ApyxecTtBo ,Ekun ognt"
00/, koeTo Aa M3BbPLUN NPOBEPKa M 3aBepka Ha KOHCONMAMPAHUTE U HEKOHCONUAMPaHUTe
roAMLWHN (DMHAHCOBM OTYETM Ha ApY>XecTBOTO 3a 2017 r. kaTo CbWMAT 0AUTOp € M3bpaH u
peweHne Ha MOCA, nposegeHo Ha 28.06.2018 r. ga m3BbpWIM MpOBEpPKa W 3aBepka Ha
KOHCONMAMPAHUTE N HEKOHCONMMANPAHUTE FOAULLHN (PUHAHCOBM OTHETU Ha APY>XeCTBOTO 3a
2018 r.

II1. '3BBPAHA ®PUHAHCOBA UHOOPMALINA

LJ1aBeHa" Al u3roTBs MHAMBMAyaneH W KOHconuaupaH (WHAHCOB OT4yeT. B cnepgawwmTe
TabnuuHn opmMm e npeacrTaBeHa cuctemMaTmsmpaHa ¢vHaHcoBa mMHdopMaumsa 3a ,JlaBeHa”
Al 3a nepuoga 2015 - 2017 r., kbM 30.09.2018 r. Ha nHameBuayanHa 6a3a 1 kbm 30.06.2018
r. Ha KOHconmaupaHa 6asza. [py>XeCTBOTO OCbLIECTBSIBA OCHOBHaTa CUM AEMHOCT 4pe3
KoMnaHusiTa Mavika — ,JlaBeHa" A/l c NnoMoLLTa Ha ABe AblUepHU ApyxecTBa — ,JlaBeHa Arpo"
EOOA n ,NlaBeHa MbpuaHgansnHr® EOO. U B aBeTe ApYXecTBa, KOMMNaHUSITa Malka e
elHoNIMYeH CcOHBCTBEHMK Ha KanuTana.

HexoHconuguparnm gaHHu

ﬁ:g:::;::;:"a"a uHancosa e, 2015 2016 2017 | 3009202 3092018
HeTHu npuxoamn oT npogax6ém XWn. NB. 13 091 13 807 17 829 14 562 12 674
Meyanba (3aryba) ot obuyaiHa AenMHOCT XWI. NB. 640 884 2 020 2 230 1032
HetHa nevyan6a (3ary6a) 3a nepnoga Xwn. NB. 590 788 1816 2 007 929
HeTHa neuvan6a (3ary6a) 3a nepuoga Ha akums

ok JB. 2.21 2.96 5.68 0.24 0.11
BanaHCOBM AAaHHM 2015 2016 2017 30.9.2018
CyMa Ha aKTMBMTe xun.ne. 20953 21922 25 323 N/A 24 428
Tekywy akTmsemn XW. NB. 7 195 7 747 10 134 9 745
HeTekywiy aktem XWn. NB. 13 758 14 175 15189 14 683
Co6cTBEeH kanuTan XWAN. NB. 7 376 8 088 14 087 15 016
CyMa Ha 3ab/KeHuUsATa XWN. NB. 13577 13834 11 236 9412
Tekywy nacvem XW. NB. 2 957 2 401 3 597 1913
HeTekywn nacven XWn. nBe. 10 620 11433 7 639 7 499
OcHOBeH kanuTan XWn. NB. 267 267 320 8 320
Bpo# akuum 6poi 266 652 266 652 319981 8 319 506
AvBUAEHT Ha akuusa J1B. 0 0 0 N/A

U3TOYHMK: [OanIIEH UHANBUAYANIEH OANTUPAaH (MHaHCOB OT4YeTw 3a nepuoga 2015 — 2017 r. (gaHumte 3a 2016 r. ca
Kopuruparu B oantvpanus otyet 3a 2017 I.) u MEXANHEH MHANBUAYE/IEH PUHAHCOB oTYeT kKbM 30.09.2018 r.

** Ha roguwHa 6aza (2015-2017 r.) HETHATa nevanba Ha akuymsi € U34NCIIEHa CbC ChLYECTBYBALYNS KbM CbOTBETHUS IEPHOL
6povt akumn. Kem 30.09.2017 r. u kvm 30.09.2018 r. HETHATA fleqanba Ha aKUmsl € U3YNC/IeHa C aKTyasaHus 6pod akuymi, cneq
OCBLYECTBEHOTO YBE/MHEHNE HA KAIUTA/IA CbC COOCTBEHN CPEACTBAE, C OI/IE4 MOCTUIaHe HAa CbIIOCTaBUMOCT Ha A3HHUTE 3a
10CO4EHNST EPUOZ.

Ha wHamemayanHa 6a3a npe3 2017 r., ApyXecTBOTO peanu3upa 1,816 xun. nB. HeTHa

nevan6a, koato e cbC 130% noseye OT roguMHa no-paHo. lMpes 2015 — 2017 r. ce
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HabloAaBa CblLUECTBEHO MOBULLIABAHE B HETHUTE MPUXOAM OT NPoAaXkbyu Ha ApY>XeCTBOTO U
BbB (PUHAHCOBMSI pe3ynTarT.

3a neBetMeceuneTo Ha 2018 r. peanuanpaHusi HeTeH pe3ynTaTt otbensssa cnag ¢ 54%, npu
cnag B npuxoaute ¢ 13%, B CpaBHEHME CbC CbLUMA Nepuoj roamHa rno-paHo.

B nepvopa 2015 — 2017 r. akTMBUTE Ha APYXXECTBOTO MOCTOSAHHO HApPaCTBaT, KaTo KbM Kpas
Ha 2017 r. pocturat 25,323 xun. nB. MNpe3 aesetMeceuneTo Ha 2018 r. ce HabnoaaBa cnaa
B pa3Mepa Ha aKkTuBMTE Ha ApyXecTBOTO C 3.5%, 06yCnoBeHO OT HSAKOMKO MPUYUHMK:
pa3MepbT Ha HAYMCIIEHUTE aMOpPTM3aumMKM, NPEBULLABA pa3Mepa Ha HanpaBEeHUTE UHBECTULUN
B HEeTeKyliM aKTMBW Mpe3 nepuopa, KakTo U e Hajuue Neko MOHMXKEHWe B pasMepa Ha
TeKylmTe aKkTMBW, B T.4. B napute W nNapuyHuTe ekBmBaneHTU. KbM Kpas Ha
AeseTMeceumeTo Ha 2018 r. npoab/mkaBa TeHAEHUMSATA Ha KanuTanm3aums Ha KOMMaHUATa,
KaTo e Hanuue nosuweHne Ha cobcteeHus kanutan o 15,016 xun. nB., KaTto pe3yntart oT
pevHBecTUpaHeTo Ha nedvanbata Ha ApyxecrtsoTto. [pe3 2018 r. 6e ocblecTBEHO
yBeNIM4YeHMe Ha OCHOBHWUS KanuTasl Ha KOMMaHusATa CbC CpeacTBa Ha ApyxecTBoTo oT 320
xun. nB. Ha 8,320 xun. nB. B CbLWOTO BpeMe e Hanuue 1 HaMaseHe Ha 3aTbXXHAN0CTTa Ha
KoMnaHuaTa ¢ Haga 16% 3a gesetTe Meceua Ha 2018 r., OCHOBHO B pe3ynTaT Ha CBMBAHE Ha
pa3Mepa Ha TeKyLuMTe 3a4b/HKEHNS.

KoHcosmmgnpann gaHHn

ﬁ:gg::;:;:"a"a unarcosa omoms 2015 2016 2017 30.6.2017 30.6.2018
HeTHu npuxoam oT npogaxoéwu Xvn. NB. 13 059 13 782 17 797 8 958 8 302
Meyan6a (3aryba) ot obuyaiHa AeMHOCT XWI. NB. 760 896 2 099 1320 673
HeTtHa neyan6a (3ary6a) 3a nepymopa XW1. NB. 694 804 1 887 1185 604
HetHa neyan6a (3ary6a) 3a nepuoga Ha akums** NB. 2.60 3.02 5.90 3.70 1.89
BanaHcoBM fAaHHK 2015 2016 2017 N/A 30.6.2018
CyMa Ha aKTuBMuTEe XWn. NB. 21 140 22179 25702 24 961
TekyLlwy aKTuem XWn. NB. 7270 7791 10 285 9763
HeTekywy akTusm Xvn. NB. 13 870 14 388 15417 15198
Co6cTBEH KanuTan XWA. 1B. 7471 8199 14269 14 873
CyMa Ha 3apgb/iKeHusTa XWI. NB. 13669 13980 11433 10 088
Tekywy nacvem XW. NB. 3 035 2 495 3716 2 476
HeTekywu nacueu Xwn. NB. 10 634 11 485 7717 7 612
OcHoBeH Kanutan XWn. NB. 267 267 320 320
Bpo# akuum 6pon 266 652 266 652 319981 319 981
[VBMAEHT Ha akums 1B. 0.00 0.00 0.00 N/A

U3TOYHMK: [OANLLHN KOHCO/MAMPAHN OaNTUPaHN @uHaHcosy ot4eTy Ha ,JlaseHa" Al 3a nepnoga 2015 — 2017 r. (gaHHuTe 3a
2016 r. ca kopurvpaHu B otyera 3a 2017 I.) u MEXANHEH KOHCOIMAMPaH @uHaHcoB otdet kbM 30.06.2018 r.

** Ha rogmwna 6aza (2015-2017 r.) HETHAaTa ne4asnba Ha akuyus € U34nCiIeHa CbC ChLYECTBYBALUNS KbM CbOTBETHUS 1EpHO]
6poit akuym. Kem 30.06.2017 r. v kbM 30.09.2018 r. HETHATA NeYasnba Ha aKums € U34YNCIeHa C akTya/lHus 6pou akumm, cieq
OCBLUECTBEHOTO YBE/MYEHNE HA KarnTasna CbC COOCTBEHN CPEACTBA, C O/1€4 MOCTUIAHE HA CBIIOCTaBUMOCT Ha fJaHHUTE 33
110COYeHNs NEPHOA.

Ha koHconuaupaHa 6aza npe3 2017 r. ApYyXeCTBOTO peanu3npa MOSIOXKUTENEH HeTeH
pesyntat oT 1,887 xun. nB. npu HeTHa neyanba or 804 xwun. NB. roavMHa no-paHo.
OnucaHuTe TeHAeHUMM Ha nHanBuAaAyaHa 6aza ca BannaHM W Ha KOHCONUAWpaHa -—
3afMa3BaHE Ha pa3Mepa Ha aKTUBUTE, KannTain3auna n HaMmangaBaHeE Ha 3a4/Tb>)KHAJIOCTTA Ha

KOMMNaHuATa.
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IV. PUCKOBU ®AKTOPU

Cbr/iacHO OCHOBHHTE TPHHUMIMN Ha (PHHaHCOBara TeOpHs, BCSIKa MHBECTHULHNS
HOCH B cebe cHM MHOXXEeCTBO XAPaKTEPUCTUKHN, KaTO €4JHA OT OCHOBHHATE €
CBbOTHOLLUEHNETO PHUCK - OYaKBaHa goxogHocrt. [Ipy paBHu Apyru yc/ioBus, Mo-
BHCOKHUAT MOET PHUCK OT XHUIIOTETUYEH HHBECTHUTOP I1Ipegriosiara I10-BHUCOKa
H3INCKyeMa HOPMa Ha Bb3BPbLUAEMOCT M CbOTBETHO I[10-BMCOKa OYaKBaHa
AOXOAQHOCT.

lpegn aa nHBecTnpar B akynn Ha ,JlaBeHa” Al], Ha NOTeHUHa/IHNTE MHBECTUTOPH
ce npenopvYBa BHMMATE/IHO Aa MPEYEHSAT PUCKOBHTE GPaKTOpH, ONMMCaHN B TO3M
pasgen. B ciyvad, ye HAKOH OT PHCKOBETE, ONMMCAHM B TO3HM pa3fgesl, HacTbiy,
HeratnBHHTE egpexTn BupXy AEeHAHOCTTa Ha ,JlaBeHa” Al n HeroBure @PMHaHCcoOBH
pesynararn morar ga 6wvgar 3HauyntesiHn. HMHBecturopure TpsaAb6Ba fa MMat
npeasuag Colyo Taka, 4e PHCKOBETE, OIMMCaHM Mo-4oJ1y, He ca E€AHHCTBEHUTE,
Kkonto ,JlaBeHa” A/[] cpewa npu oOcCbUECTBABAHE HA CBOSATA HEHHOCT.
HOonb/IHNTE/IHH PHCKOBE M/M/IM HECUTYPHH CbOUTHS, KOUTO KbM HAaCTOSILYNS
MOMEHT He ca M3BECTHH MJIH CE€ CYUTAT 3a HECBHLYECTBEHHM, MOraTt CobLYo Aa MMart
3HaynTe/sIeH HebnaronpuaTteH egexkT Bwvpxy AeHHocTTa Ha ,JlaBeHa” Al wn
HerosHTe ¢pMHaHCOBH pe3y/ITaTH.

JEVHOCTTA HA ,JIABEHA” Al E W3NTOXEHA HA OB W CMEUMOUYHM PUCKOBE, CBBLP3AHU C
MAKPOMKOHOMUYECKATA CPEAA WU CMEUMOUYHNA OTPACDBJT, B KOUTO TPYMATA HA [PYXECTBOTO
PABOTW. PA3/IMYHM TPYMI PUCKOBE MOTAT [A BIMSST EAHOBPEMEHHO HA JAEMHOCTTA HA ,JlaBeHa"”
Al, KATO HAKOM OT TAX MOFAT OA BbOAT OrPAHWYABAHW, A [PYIM CA W3BBH KOHTPOJIA HA
[APY)XECTBOTO. [MPEABWXAAHUTE ,JIABEHA” Al MEXAHW3MW 3A OTPAHWYABAHE W HAMANSIBAHE HA
PUCKOBETE CA OMNMUCAHW B CJTIEABALLUMTE TOYKMW.

1. PUCKOBE, CBbP3AHMU C AEMHOCTTA HA ,JIABEHA” A[l, U METOAM 3A YINPABJIEHUETO UM
KbM HACTOSLLNSA MOMEHT E®EKTMBHO PABOTM CUCTEMA 3A YMPABJIEHVE HA BM3HEC MPOLECUTE W
PECYPCUTE HA KOMIMAHUATA. TTOCTUFHATO E E®EKTMBHO YMPABJIEHME HA BCWYKW [AEVMHOCTW,
CBbP3AHM C O®WHAHCW, CHETOBOACTBO, TMPOAAXBW, MAPKETWHI, MNPOM3BOACTBO, [OOCTABKWU,
CKNIALOBO CTOMAHCTBO, MNAHWPAHE, YOBELLKM PECYPCW U BU3HEC AHANN3M. BHEAPEHATA CUCTEMA E
OPrAHM3WPAHA TAKA, YE MWHUMU3WPA OMACHOCTTA OT KOHUEHTPALMSA. YMNPABMEHMETO HA
PUCKOBETE B APYXXECTBOTO CE OCbLUECTBABA HA CIEAHUTE HUBA:

- HA CTPATETMHECKO HMBO: OBXBALLA PUCKOBETE, CBbP3AHW C YIMPABIEHMETO HA KOMMAHUATA;

- HA NPOLEECHO HMBO: OBXBALWLA PUCKOBETE, CBbP3AHW C OCHOBHWTE BW3HEC MPOLECU B
KOMNAHUATA,

- HA NEPCOHAJ/IHO HMBO: OBXBALLA PUCKOBETE, CBbP3AHN C PABOTATA HA BCAKO 3AETO JIMLIE B
CbOTBETHWSA NMPOLIEC.

A) NMA3APEH PUCK. MASAPHUAT PUCK E CBbP3AH C NMPOMEHW B MA3APHUTE YC/TOBMA 3A PY)KECTBOTO
N CE ACOLUWMWPA, C PUCKOBUTE ®AKTOPU, HA KOUTO E W3MIOXEHO TO MPU OCBLLUECTBSBAHE HA
JENHOCTTA CW.

+JIABEHA” Al OCBLLECTBSBA JEMHOCT B COEPATA HA MPOW3BOACTBO W THbPIrOBUS B CTPAHATA U
YYXXBMHA C MAPOIOMEPUNHO-KO3METUYHU 1N GAPMALIEBTUYHM NPOAYKTU U ETEPUYHM MACIA, NMOPAAU
KOETO [AEMHOCTTA HA [IPY>KECTBOTO E MPSIKO CBbP3AHA C PA3BUTWUETO W MPOMEHUTE HA MA3APA HA
NAPOIOMEPUMHO-KO3METUYHU U ®APMALIEBTUYHM MPOAYKTU. TMPOAYKUMSATA HA [OPYXXECTBOTO CE
PEAJIN3MPA OCHOBHO HA BbTPELLUHWA MA3AP.

MAPOIOMEPUAHO-KO3METUYHATA UHAYCTPUS B BBIITAPUS E MPUOPUTETEH CEKTOP B CTPAHATA, KOWTO
CE XAPAKTEPU3WPA C HAZ 100 roguwHA Nctopusa. CEKTOPBT E CUTHO PEMJTAMEHTUPAH, KATO E EANH
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OT MbPBUTE, B KOUTO YCMELUHO CE Bb3MPUEMA U XAPMOHW3UPA EBPOMENCKOTO 3AKOHOAATE/CTBO.
CEKTOPBT CE XAPAKTEPM3WPA C OTHOCUTE/IHA CTABWMJIHOCT, BWCOKA CTEMEH HA WHOBATWBHOCT,
CTPUKTHOCT NPWU TECTOBE W W3MWUTAHWA, 3ATBOPEH MNPOM3BOACTBEH UWKb/A WU HAIMYUE HA
KBAJIMOULIMPAHN U OBPE NOANOTBEHN KAZPW.

CnEQ NEPUOA 3HAYMTENIHWM CMAAOBE HA OBOPOTW, MPOW3BOACTBO W TbPCEHE, B PE3YNTAT HA
CBETOBHATA MKOHOMWYECKA KPU3A M B YACTHOCT HA CBUTOTO MOTPEBJIEHWE B CTPAHATA, OT 2014 .
CE HAB/IIOAABA TPANHO PA3ABWXBAHE W YCKOPEHO MOTPEBJIEHVE, KOETO MPOAB/DKABA U KbM
MOMEHTA. ,JIABEHA" Al YCMSBA [A CE Bb3MOJI3BA OT TOBA PA3OBWXBAHE KATO E HAJIMLE
PA3LLUNPEHO MPUCBHCTBUE N NMOBULLEHA PEAJTU3AUNA HA NPOAYKTUTE HA APYXXECTBOTO HA BbTPELLHNA
MA3AP MPE3 MOCNEAHUTE TOAMHW. TPU HAJIMYME HA OTHOCUTE/IHO HACULLAHE HA TMA3APA HA
KO3METUYHM NMPOAYKTM NPE3 2017 I'. N AOPW OTBENSA3AH CMAZ B HAKOW CETMEHTW, ,JIABEHA" ALl
YCNABA JA MOCTUTHE 3HAYUTEJSIEH PBCT B NMPUXOAUTE CU OT MPOAAXBN MNPE3 CbLUATA TOANHA N OA
PA3LLNPU NO3NLMNTE CN HA BbTPELLHWSA MA3AP.

OCHOBHW BbHLUHM MA3APU 3A ,JIABEHA™ ALl CA ObPXABWUTE Pycus, PYMbHUA, TPY3usd, APMEHUS,
KAHAZA, TEPMAHMSA, ®PAHUNA, CALLL, ABCTPANINSA, CTPAHUTE OT BIM3KUSA U3TOK 1 AP. [IPY>XXECTBOTO
MOJTATA CEPVO3HW YCUINA U PA3BMBA AKTMBHA BbHLUHO-THPFOBCKA AEMHOCT, KOSTO E HACOYEHA
KbM YKPEMNBAHE HA KOHTAKTUTE C HACTOALWMTE KITMEHTWU, KAKTO U KbM AKTMBHO TbPCEHE HA HOBU
KOHTPATEHTU N KAHANN.

C OrnEL OMWCAHOTO, MA3APHUAT PUCK 3A [OEMHOCTTA HA [PY)XXECTBOTO CE CBEXZA A0
HEBJTATONPUATHUTE MPOMEHWN U HACTBINBAHE HA HEBJIATOMNPUATHW TEHAEHLWAW B KOHIOHKTYPATA HA
OMUCAHUTE MA3APU, KAKTO U IO HEBb3MOXHOCT KOMMAHUATA [A CE Bb3MOJI3BA OT MNMOTEHLUWAJIA CH
3A PACTEX.

MAPOIOMEPUINHO-KO3METUYHATA MHAYCTPUA CE BB3MPMEMA 3A OTPACBJ1, YMSATO WM3/TOXXEHOCT HA
HEFATVMBHW NMPOMEHW B MAKPO CPE[ATA E 3HAYMTE/IHA. MOPAAN TA3W NMPUYUHA CE CMATA, YE MPU
Bb3HMKBAHE HA BbHLLUHW LLIOKOBE, HEFTATVBHOTO Bb3AEMACTBUE BbPXY AEMHOCTTA HA [IPY)KECTBOTO
CE ACOLUMNPA CbC CBMBAHE HA NA3APUTE U HAMAJIABAHE HA HOPMATA HA MEYAJIBA NPU PEAJINSNPAHE
HA NMPOAYKTUTE HA OPY>KECTBOTO. YMPABJ/IEHUETO HA TO3M PUCK CE CBbP3BA C ONMTUMMU3UPAHE HA
PASXOAWTE MO MPOU3BOACTBO WU TUTACUMPAHE HA MPOAYKUMATA WU 3AOBPXXAHETO HA MA3APHUTE
no3nunmn, YPe3 NOAABLPXXAHE HA CTABUJTHM B3AMMOOTHOLUEHWA C KIMEHTUTE HA APY>XECTBOTO.
LIEHOBOTO MO3MLUMOHUPAHE HA MPOAYKTOBATA TAMA HA ,JIABEHA™ Al NO3BOJISIBA HA KOMMAHNATA
[OA CE Bb3IMOJ13BA OT CUTYALIM HA HAMANEHO MNOTPEBJ/IEHNE, CBbP3AHO C NMOHMXEH PECYPC OTAESAH
OT MOTPEBUTESIUTE HA MAP®IOMEPUIAHO-KO3METUYHM MPOAYKTU, 3AMA3BAVKM BUCOKOTO KAYECTBO
HA NPOAYKUMATA CWU, TOBA CAMO MO CEBE CWM BW Cb3AAJSIO NPEAMNOCTABKM 3A YBEJIMMABAHE HA
MNA3APHNA O47T HA KOMNAHUATA, AOPU MPU HEFTATUBHW MA3APHU TEHAEHLUWA.

MMA3APHUAT PUCK HA APY)KECTBOTO MMA PA3/TMYHW ACNEKTU, KOUTO CA OMUCAHK NO-401Y.

LIEHOBW PUCK. LIEHOBMAT PUCK 3A [IPY)KECTBOTO CE M3PA3SBA B OMACHOCTTA OT MOBULUABAHE HA
CEBECTOMHOCTTA HA TMPOAYKUMSATA, TMOPAAM TMOBWUWABAHE HA LEHWTE HA CYPOBUHWUTE W
MATEPUANIMTE. HEFATUBEH E®EKT B TO3W C/IYYAM BUM CE MOJIYYUN B CUTYAUMS HA 3AMA3BAHE HA
LIEHOBUTE HMBA HA MPOOYKUMATA HA MA3APA, KOETO B/ AOBENO A0 CMNA B HOPMATA HA MEYAJIBA OT
PEAJZTIN3ALINA HA MPOAYKLMATA.

LIEHOBMAT PUCK MMA CBOETO MPOSAB/IEHVE W MO OTHOLIEHWE HA LEHWUTE HA MPOAYKUMATA, MNPU
HAJIMYME HA MPEJTATAHE, MHOTOKPATHO TMPEBULLABALLIO TbPCEHETO HA NMPOAYKTU OT CXOJEH KJTAC U
KAYECTBO, LEHUTE BUXA CE NOHMXWIN O AOCTUTAHE HA PABHOBECHO HMBO.

KAYECTBO HA NPOAYKUWATA. Tbli KATO [PY)XECTBOTO E CbCPEAOTOYMIO AEVWHOCTTA CU B
CECMEHTA BMCOKO W CPEAHO KAYECTBO, TO E WM3NIOXEHO HA PUCK MOPOAEH OT HABJIM3AHE HA
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HWUCKOKAYECTBEHW MPOAYKTWU. TO3WN PUCK E CBBP3AH C HAAEXAHOCTTA U TMJIATEXXOCMOCOBHOCTTA
HA MOTPEBUTE/IUTE HA TE3W NPOAYKTU, KATO OMACHOCTTA 3A BU3HECA HAPACTBA 3HAYUTE/IHO TMPU
HEFATWUBHW NA3APHW TEHAEHLINN.

BANYTEH PUCK. BANYTHUAT PUCK HAMUPA CBOETO MPOSIB/IEHWE MPW HEB/TATOMNPUATHM NPOMEHW B
CbOTHOLUEHUATA MEXAY BAJTYTUTE, B KOUTO CA AEHOMWHWPAHW MPUXOAUTE W PA3SXOAUTE HA
+JIABEHA" ALl W1 OBOBLLABA HEOYAKBAHM, BHE3AMHM NMPOMEHWN BbB BAJIYTHUTE KYPCOBE, HOCELLM
PUCK OT CEPWO3HW 3ArYBW OT MPEBAJIYTUPAHE. OCHOBHATA [EMHOCT HA [PY)XECTBOTO CE
OCBLLECTBSIBA B Bb/TAPUS, KATO 3A 2017 W AEBETMECEYMETO HA 2018 . 13% OT KO3METUYHATA
NPOAYKUMSA CE PEANIM3MPA W3BbH CTPAHATA. ,JIABEHA" ALl CE CTPEMM LA [JOrOBAPS LIEHWTE HA
NMPOAABAHWUTE ETEPUYHW MAC/IA MNP Bb3MOXHOCT B EBPO, MUHUMWN3UPAIAKM EKCMO3ULIMUTE CU KbM
LLATCKA BANYTA. TTONUTUKATA HA LIEHOOBPA3YBAHE B EBPO BAXW W 3A [OPYITUTE TMPOAYKTU
PEAJIU3NPAHM M3BbH CTPAHATA. OT IMIEAHA TOYKA HA PASXOAMWTE CW, APY)KECTBOTO CE CTPEMM OA
3AMEHS1 JOCTABYMUMTE HA CYPOBMHWUTE CW C MECTHW AOCTABYMLM, OMEPUPALLM B NEBA, MPW
3AMNA3BAHE HA KAYECTBOTO HA JOCTABSHUTE CYPOBUHW 1 MATEPUAJIU.

OCHOBHA YACT OT MPUXOOUTE N PASXOOUTE HA [PY>XXECTBOTO CA B EBPO W JIEBA, MOPAAN KOETO
B/IMSHUETO HA BAJIYTHUS PUCK BbPXY AEMHOCTTA HA ,JIABEHA” Al BM CE MPOSIBUIO MPU
EBEHTYA/IHA MPOMSHA HA OWKCUPAHWA BAJTYTEH KYPC HA JIEBA KbM EBPOTO W/WIN OTMSHA HA
CUCTEMATA HA BANYTEH BOP[l, JOKATO Bb/rAPUA CE NPUCHEANHWN KbM EBPO30OHATA U BbBEAE KATO
NNATEXXHA EOVHUUA EBPOTO. MPUXOANTE N PASXOOUTE HA ObLUEPHUTE APY)KECTBA HA EMUTEHTA CA
B JIEBA.

BbNPEKN YE MPUCHEAMHSABAHETO KbM EBPO30OHATA M BBbBEXXOAHETO HA EBPOTO KATO MJIATEXXHA
EOVHUUA B BbIrAPUS E MJIAHWPAHO [JA BbAE OCBLUECTBEHO MPW TMOKPUBAHE HA KOHKPETHUTE
M3NCKBAHUA, HAMA CUTYPHOCT W TAPAHLIUMN, YE LLUE BBAE NOCTUIHATO MPE3 CNEABALWMTE HAKOJIKO
roanHn.

JIUXBEH PUCK. POSBNEHVETO HA JINXBEHUS PUCK E CBbP3AHO C EBEHTYAJIHU HEBIATOMPUSATHU
NMPOMEHW B JIMXBEHWUTE HWBA B Bb/IrAPMS. KbM MOMEHTA ®WHAHCUPAHE HA [PY)XXECTBOTO E
MPEAOCTABEHO OT MAXOPUTAPHUSA AKUMOHEP B KAMUTANA HA ,JIABEHA™ ALl - ,BAnTMMOP" OO/,
KATO LIEHATA E CbOBPA3EHA C [EVCTBALLATA HOPMATMBHA YPE[BA W E OMOBECTEHA B MOAULLHWUTE
OVHAHCOBN OTYETUM W OOMBAHUTENHWU MPUMIOXEHUA KbM TAX. B AEMHOCTTA CU [APY>KECTBOTO
N3MON3BA N BAHKOBO ®UHAHCUPAHE. MNMOTEHUWAIHA MPOMSHA B JIMXBEHATA KPUBA W KPEAUTHWS
MA3AP KATO LIAJIO E Bb3MOXHO JA MPOMEHSAT LIEHATA HA ®IHAHCUPAHE HA ,JIABEHA™ A1, A OT TAM
OA HAMANAT HETHUS ®UHAHCOB PE3YNITAT HA [OPY)XXECTBOTO. KbM MOMEHTA ,JIABEHA" ALl HE
MPUTEXABA MHBECTULIMM BbB ®UHAHCOBW MHCTPYMEHTU, YYNTO LIEHA 3ABUCAT OT JIMXBEHUTE HUBA,
HO WHBECTUTOPUTE CNEABA [OA WMAT MPEABWA, YE CMPABELJIMBATA WM MA3APHATA CTOMHOCT HA
EKCro3numa B nogobHN UHCTPYMEHTU E Bb3MOXHO AA BbAE CW/IHO MOBJIMAHA OT MPOMAHA B
JINXBEHUTE HUBA.

5) OTPACNOB PUCK. OCHOBHUTE MPOSIBIEHNS HA OTPAC/IOBUS PUCK BbPXY AEMHOCTTA HA
,JIABEHA" A[l CA C/TEAHWUTE:

YBEJINMEHA KOHKYPEHUMA. ,JIABEHA" Al OMEPMPA B CUNHO KOHKYPEHTHA CPEOA C
NPEACTABUTENM KAKTO MECTHW, TAKA W FOJIEMA MEXOYHAPOJHW MPOU3BOAUTENN. HA MPAKTUKA,
NPOAYKLUMATA HA KOMMAHUATA CE CbPEBHOBABA C MPOAYKTU OT BPAHZIOBETE HA TUIAHTU KATO P&G,
JOHNSON & JOHNSON, UNILIVER U AP.

[PY>XECTBOTO OMEPUPA MPEANMHO B CPEAHMSA LIEHOBW CEFMEHT, KATO LIEHOOBPA3YBA MPOAYKUMATA
CW HA BA3A BEHYMAPKUHI™ CMPAMO BOAELLUNTE CU UHTEPHALMOHATHN KOHKYPEHTW.
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BNArOOAPEHVE HA ABbATOrOAULHOTO CU MPUCBLCTBUE W OMUT HA MA3APA, APY>KECTBOTO YCMABA
OTYHACTU JOA KOHTPOJIMPA WM3NOXEHOCTTA CUM HA TO3M PUCK YPE3 TMPOBEXJAHE HA T'bBKABA
MOJIMTUKA MO OTHOLUEHWE HA LEEHM W KAYECTBO HA TMPOAYKUMSATA, MO3HABAVKW HABULIMTE U
W3NCKBAHWUATA HA CBOUTE KJIEHTM, KAKTO W NMOCTOSAHHO PA3BMBAWKM MPOLYKTOBATA CU FAMA.

B) ®UPMEH PUCK. TO3/ PUCK E CBbP3AH C ECTECTBOTO HA AEMHOCT HA ,JIABEHA” A W Mo-
CMELMASTHO C OMACHOCTTA APY)XXECTBOTO [A HE YCTEE [JA PEAJIN3MPA Bb3BPBLLUAEMOCT OT CBOMUTE
WHBECTULMN U AEMHOCTU B CbOTBETCTBWE C MOETUSA PUCK. MPOABNEHMETO HA PUCKA CE ACOLIMMPA C
MOJTIYYABAHETO HA MO-HUCKA JOXOAHOCT OT OYAKBAHATA. YMPABJIEHMETO HA ®UPMEHWSA PUCK CE
CBbP3BA W C ALEKBATHUTE MEPKN U AKTMBHOTO YMPABJIEHVE HA MHBECTUUMWUTE, C HAJIMYMETO HA
BUCOKOKBAIMOULIMPAHW CMELUMANNCTY NMPU B3EMAHE HA YMPABJIEHCKW PELLEHMSI HA CTPATEIMYECKO
HMBO W 3ACWIEH KOHTPOM BbPXY MPUNATAHE HA MPUETUTE MJTAHOBE U CTPATEMMW 3A PA3SBUTUE HA
EMUTEHTA, CbOBPA3EHW C TEKYLLATA NA3APHA KOHIOHKTYPA.

r) BU3HEC PUCK. ONPEAENSA CE OT ECTECTBOTO HA AEVMHOCT HA EMWUTEHTA W MNPEACTAB/ISIBA
HECUI'YPHOCTTA OT TMOJIYYABAHE HA TMPUXOAW, TMPUCBHLUM 3A KOHKPETHUTE CEKTOPW, B KOWTO
OMEPWPA [IPY)XKECTBOTO. KbM HACTOSLLUMA MOMEHT E®EKTMBHO PABOTW CUCTEMA 3A YMPABJIEHVE HA
BWU3HEC MPOLIECUTE W PECYPCUTE HA KOMMAHUATA. [PY)XECTBOTO MMA I'bBKABA U ALEKBATHA
MOJIMTUKA N CTPATEMNSA 3A OCBLLUECTBABAHE HA MPOOAXBEMN HA CBOATA MPOAYKLUWSA, CbOBPA3EHA C
OCOBEHOCTWUTE HA MA3APUTE, HA KOUTO OINEPUPA.

A) ONEPALUMOHEH PUCK. NPOSAB/IEHNETO MY E CBbP3AHO C OMACHOCTTA OT HEAOBPO YMPABJIEHUE,
HEAOBPE ®YHKUMOHUPALLUW BBTPELUHWA TMPOLIEECM M CUCTEMU U HEOOCTATbYHO KBAJIMOULINPAH
MEPCOHAI.

) JINKBUAEH PUCK. [MPOSBIEHVETO HA JIMKBUAHWSA PUCK MO OTHOLUEHWE HA JEMHOCTTA HA
BCAKO [PY>KECTBO CE CBbP3BA C MOTEHLMATHATA Bb3MOXHOCT 3A JIUMCA HA HABPEMEHHW W/
HEOOCTATBYHM HAJIMYHW CPEACTBA 3A MOCPELLAHE HA BCUMYKWM TEKYLUM 3AOBJDKEHUSA. TO3M PUCK
MOXE OA HACTDBIMN KAKTO MPU 3HAYUTEHO 3ABABAHE HA MNALWAHUATA OT CTPAHA HA ANMBXHULNTE
HA APY>XECTBOTO, TAKA W MPU HEMPABWUITHO YIMPABJIEHUE HA MAPUYHUTE MOTOLIM OT OCHOBHATA,
WHBECTULIMOHHATA 1 ®UHAHCOBATA AEMHOCTW. HENPABWTHOTO YMPAB/EHUE HA NMAPUYHUTE MOTOLM
N EBEHTYAJIHO HACTBMBAHETO HA JIMKBUAHA KPU3A MOrAT OA AOBEAAT OO PEAJIMBMPAHETO HA
HENPEOBWAEHW 3AFYBM W MNPOMYCHATU MON3U OT CTPAHA HA [PYXECTBOTO. [PY)XECTBOTO
OCBLLUECTBSBA NPOTUBOAEVNCTBMUE HA MPOSABIEHMETO HA JIMKBUAHUS PUCK YPE3 MOAABLPXAHETO HA
ONTUMAJTHA NMAPUYHA HAJIMYHOCT BbB BCEKW EAMH MOMEHT U AKTUBHO YIMPABJIEHUE HA MAPUMHUTE
NnoToUM OT AEMHOCTTA.

3) PUCK OT OCBLUECTBSIBAHE HA CAENIKW MEXAY ,JIABEHA" ALl U CBbP3AHUTE C HErO
APY)XECTBA, YCJIOBUSITA HA KOUTO CE PA3JIMMABAT OT MA3APHUTE. PUCKBT OT V3BbPLUBAHE
HA COE/IKN CbC CBBP3AHW JINLA MPU YCITOBUS PA3IMYABALLM CE OT MA3APHWUTE KbM MOMEHTA HA
CLENKATA CE ENIMMUHUPA U NOAABPYKA MUHUMAJIEH IOTOJSIKOBA, JOKOSIKOTO EMUTEHTBT CE CTPEMY
JA CMA3BA MPO3PAYHA MOSIUTVIKA BbB BPb3KA C OTHOLUEHWATA CM U TPETUPAHETO HA CBbP3AHUTE
NMUA. C OFMEA ®AKTA, YE E HAJIMLE AOTOBOP 3A 3AEM OT MAXOPUTAPHMSI COBCTBEHMK HA
EMUTEHTA, C/IEBA JA BbJE OTYETEH ®AKTA, YE CbLUMAT E HA 3HAYUTE/IHA CTOMHOCT W E CKJ/THOYEH
MPU CTAHOAPTHW TMA3APHW YCNOBMS B [JAJEHWS MOMEHT W HE OBJATOAETE/ICTBA HUKOS OT
CTPAHUTE. KbM MOMEHTA ,JIABEHA" AJl HE E CK/OYBAZIO CAE/KM CbC CBbP3AHWTE C HEFO
JPY)KECTBA, KOWTO CA HEOBMYAMHW MO BWA M YCNIOBMS U HE E MOJIYYABASIO MPEAJIOXKEHMS 3A
CKJTIOYBAHE HA TAKVIBA CLEJKM.

M) PUCKOBE CBbP3AHW C AEAHOCTTA HA ,JIABEHA Arpo" EOO[]. OCHOBHATA AEMHOCT HA
[ObLIEPHATA KOMIMAHUS E YMPAB/TEHWUE U MOAAPBHXXKA HA CbLLECTBYBALLIM ATPOHACAXIEHWS, KAKTO U
Cb3[ABAHE HA HOBU TAKMBA, TbPIOBMS CbC CEJICKOCTOMAHCKA MPOAYKLUMS U NMPOOAXBA HA CTOKU
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OT COBCTBEHO MPOM3BOACTBO. CTOMAHCKATA [EMHOCT E TSICHO OBBBbP3AHA C EHOMNINYHWUS
COBCTBEHWK HA KAMUTAJMIA ,JIABEHA" A/l KATO OCHOBEH KOHTPATEHT. [MA3APHWUTE PUCKOBE 3A
[PY)XECTBOTO CA OrPAHWYEHW, KATO OCHOBEH BEHE®ULIMEHT 3A MPOAYKUMATA E APY>XXECTBOTO
MAMKA. OCHOBHWAT PUCK 3A ,JIABEHA Arpo" EOO/ E CLEHAPMI, B KOWTO CEBECTOMHOCTTA HA
NMPOV3BOACTBOTO HAIXBbP/IN MA3APHUTE HMBA KbM JAAEH MOMEHT W 3A ,JIABEHA“ A/l E MO-
PALIMOHAJIHO [A TMOJI3BA CYPOBWHA OT CBOBOAHWS MA3AP. TNOJOBEH CLIEHAPUI MOXE [A BbJE
CBBP3AH C NMPOSIB/IEHNETO HA LIEHOBMSI PUCK. LIEHOBMSIT PUCK MOXE [IA Bb3HUKHE OT HAB/IM3AHE HA
KOHKYPEHTHA MPOAYKUMS C MO-HUCKA CEBECTOMHOCT W CbOTBETHO MMO-HUCKA MA3APHA LIEHA,
BCNEACTBME HA CYBCWAMPAHE, APYTA MA3APHA HEE®EKTUBHOCT WM MKOHOMUS OT MALLABA HA
NMPOW3BO/CTBO. BANYTHUAT PUCK E PEAYLIMPAH, IOTOJIKOBA, YE ,JIABEHA Arpo" EOO/] OMEPUPA B
JIEBA U HE TEHEPUPA B3EMAHWS U 3AOBJDKEHUS B YYXKAECTPAHHA BANYTA. [TPUBEYEHUSAT KAMUTA
HA [PY)XECTBOTO E MPEJOCTABEH [NIABHO OT ,JIABEHA" A[l. JIUXBEHWTE HMBA HA [ObJTA CA
OUKCUPAHWU TMPU MA3APHW YCNOBUS. JIMXBEH PUCK MOXE [JA BbB3HUKHE B C/IYY4AR, YE HA
JOPY)XXECTBOTO CE HAJIOXW [A TbPCU JOMb/IHUTENEH PECYPC U3BbH MPEAOCTABEHMS OT MAMKATA U
JINXBEHWUTE HMBA, HA KOUTO BW YCMSNIO OA CE OWHAHCUMPA HA OTKPUTUSI KPEOMTEH TMA3AP.
[IPY>XECTBOTO E W3/TOXXEHO M HA PUCKOBE CBbP3AHWN C OTPAC/IA HA IEMHOCT. EAMH OT OCHOBHUTE
PUCKOBE, PUCKbT OT KOHKYPEHTHA MPOAYKLNSA, E OTPAHUYEH OT CBBP3AHOCTTA MEX/Y [OCTABYMK
N OCHOBEH KJIMEHT. KATO HAN-CBLUECTBEH M TPYAHO YMNPAB/ISIBAH MOXE AA BbAE WAEHTU®GULIMPAH
PUCKBT, CBbP3AH KOHKPETHO CbC CMELMOUKATA B JEMHOCTTA HA ArPOCTOIMAHCTBATA. B TOBA
YAC/IO MOrAT [OA CE OT/IMYAT PUCKOBETE OT CJIABA PEKOJNTA, CBPbXMPOW3BOACTBO,
HEBJTATOMPUSATHA  ATMOC®EPHW  YC/IOBMSI, TMPUPOAHW BEACTBUS W KATAK/IM3MW, KAKTO U
CMELUMOUNYHN 3ABONSBAHUS MO BUMOJNIOTUYHUTE AKTMBW. TONSIMA YACT OT TE3M PUCKOBE CE
OrPAHMYABAT TOCPE[CTBOM MOAXOOALLUM 3ACTPAXOBATE/IHM MPOAYKTW. BbPXY AEMHOCTTA HA
+JIABEHA Arpo" EOO/] BIMSST U ONUCAHWUTE MO-A0NY CUCTEMATUYHW PUCKOBE.

1) PUCKOBE CBBbP3AHU C AEMHOCTTA HA , JIABEHA MBbPUYAHAAW3SUHI EOOA. [PY)XECTBOTO E
C NPEAMET HA [JEMHOCT: MAPKETWHIOBW AKTUBHOCTW, MBPYAHOAM3MHIOBM YCNYrW, MA3APEH
MOHUTOPUHI HA KO3METUYHWNS CEKTOP, PASPABOTBAHE HA TbPFOBCKM M MPOMOLIMOHANTHM NONUTUKN
N MEPOMPUSATUSA, PASPABOTBAHE N BHEAPSIBAHE HA BCAKAKBW TEXHUKMW, NMPUNOXMMWN B MA3SAPUTE HA
EbP300BOPOTHM CTOKW, KOWUTO YBENWYABAT TMA3APHOTO TMPOHUKBAHE W MPOJAXBUTE, BPEHA
MEHWIKMBHT, TP AKTMBHOCTU W OPYIM AEMHOCTW. [PY)XECTBOTO E W3LUSNO OBBLP3AHO C
JENHOCTTA HA ,JIABEHA"™ Al N OBC/TY>KBA NMPOJYKTOBATA FTAMA HA NMPOV3BOAUTENS. [PY>XXECTBOTO
HE MPEANIATA YCNIYTUTE CU HA OTKPUTUSA MA3AP W MOPAAM TA3M MPUYMHA OCHOBHMSA PUCK 3A
KOMMNAHUATA E ®UHAHCOBATA 3[IPABMHA HA OCHOBHWS CWU KJIMEHT M EOHOJIMYEH COBCTBEHUK HA
KAMUTANA ,JIABEHA™ Al. ETO 3ALLO CMNELUMOUYHUTE PUCKOBE 3A ,JIABEHA" ALl MOrAT [A BbOAT
MPOEKTUPAHM BBLPXY [JEWHOCTTA HA ,JIABEHA MbLPYAHOANZMHIT EOO. BANYTHUAT PUCK E
PEAYLIMPAH, [0 TONKOBA, YE ,JIABEHA MbPYAHAAMZMHI EOO/ OMEPWPA B JIEBA U HE TEHEPUPA
B3EMAHUS WIN 3AOBDKEHNS B YYXXAECTPAHHA BANYTA. MNMPUBNEYEHUAT KAMUTA HA IPYXXECTBOTO E
OCHOBHO MO IOrOBOPY 3A ®UHAHCOB JTU3WHT .

K) PUCK OT 3ABUCMMOCT HA ,JIABEHA" AJl OT MAXOPUTAPHUS CU COBCTBEHUK
~BANTUMOP" OO[]. PUCKLT MOXE OA BbAE AEOUHNPAH B IBE OCHOBHW HAMPAB/IEHMS. [TbPBOTO E
C BJIMSHVETO HA ,,BANTUMOP" OO/l B CTPATErMYECKWUTE U OMEPATUBHN HACOKM HA MEHWUIKMBHT,
W3MEPEHW YPE3 PEMPE3EHTALUMSATA MY B OBLLOTO CbBPAHME HA ,JIABEHA" A[l, A OT TAM PUCK OT
NPOMSHA B HAMMACUTE W HAMEPEHUSTA MY. BTOPOTO HAMPABMEHWE E BJMSIHUETO HA ,,BANTUMOP"
OO/l B KAMUTAJIOBATA CTPYKTYPA HA EMWUTEHTA. ,JIABEHA" A[] MON3BA AbLJATOCPOYEH KPEAMT,
NPEAOCTABEH OT ,BANTMMOP" OO/l 3A OBE3MEYABAHE HA HY>XOUTE OT OBOPOTHW CPEACTBA.
PA3MEPBT HA KPEAUTA E 3,500 xun. EBPO, MPU 4% rOAMLLHA JIMXBA, C KPAEH CPOK 3A MOTACSBAHE
14.12.2022 . YCBOEHATA YACT KbM JATATA HA HACTOSLLNA AOKYMEHT E 5,845 xun. n..
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1) PUCK OT HEYCMEWHO OCBLUECTBABAHE HA HACTOSILLOTO MYB/IMYMHO NMPEAJIATAHE. B
CNYYAW, YE ,JIABEHA™ ALl HE YCNEE JA YBENNYN KAMUTAJIA CU C MOCOYEHUS MUHUMAJIEH PASMEP HA
EMUCUATA, C KOETO JA BbJE MPUETA 3A YCINELWUHA, MNMPEA APY>KECTBOTO CE OTKPUBA PUCK OT TOBA JA
HE MOXE [A W3MbJIHA CTPATEMMYECKUTE CUM HAMEPEHWS 3A MHBECTMLUMW. TO3M PUCK MO CBOSTA
CblLUHOCT HE CE OTHACA KbM HACTOALIOTO CbCTOAHUA HA NPEANPUATUETO, A CE CBbP3BA C
OTPAHVMYABAHE HA Bb3MOXHOCTTA [JA NMPOABIDKN PASBUTUETO U PA3LUMPABAHETO HA JEMHOCTTA U
NPOOYKTOBATA TAMA HA KOMMAHWUATA. PUCKbT CE PEAYUWMPA BCE MAK OT CbLUECTBYBALLATA
Bb3MOXXHOCT 3A AOMBbJIHUTENHO AbJITOBO ®UHAHCUPAHE, KOETO MO MNPELIEHKA HA MEHWIKMbBHTA
LLIE HAPYLLIV XXENAHATA KAMUTAJIOBA CTPYKTYPA HA ,, JIABEHA™ A/l.

M) PUCK OT HEBb3MOXHOCT 3A OCUIYPAABAHE HA HEOBXOAWMOTO ®WHAHCUPAHE 3A
OCBLUECTBABAHE HA AEAHOCTTA HA EMUTEHTA.

KbM MOMEHTA U3TOYHULMUTE HA ®UHAHCUPAHE HA IPY)KECTBOTO CA BbTPELUHM (COBCTBEH KAMUTAI)
N BbHLWHN (MPUBJIEYEH KANWUTAN). [PYXXECTBOTO MMA OTHOCWUTENHO BAJIAHCUPAHA KAMUTAJIOBA
CTPYKTYPA U E CbC CPEOHO HMBO HA 3AUTBXHANOCT. [JPY)XXECTBOTO HE M3MWTBA HEOOCTUI HA
®UNHAHCUPAHE, A MOCTBIMIEHUATA MNPU YCMNELWHO YBEJIMYEHME HA KAMUTANA LLE MOCNYXAT OT YACTU
 3A NMOKPVBAHE HA CbLLECTBYBALLO 3AAB/IDKEHME MO 3AEM KbM CBbP3AHOTO MPEAMPUATUE. PUCKBT
OT HEBBb3MOXHOCT 3A OCUTI'YPSBAHE HA HEOBXOAMMOTO ®UHAHCUPAHE 3A OCBLUECTBSABAHE HA
JEAHOCT CbBLUECTBYBA HA TMPAKTUKA 3A BCUMYKM BW3HEC CYBEKTW W BW CE MPOSIBWT OCBEH MPU
Bb3HUKBAHE HA BbHLUHW LWOKOBE W MPWU HEFATUBHW CTPYKTYPHW MPOMEHW WAW TEHAEHUMW HA
MA3APA, HA KOWTO OMEPUPAT JPY)XXECTBATA B IPYMATA.

2. OBLM (CUCTEMATUYHWN) PUCKOBE

OBLUNTE PUCKOBE MPOU3TUYAT OT Bb3MOXXHM NMPOMEHW B LIANIOCTHATA MKOHOMUYECKA CUCTEMA U
MO-KOHKPETHO, TMPOMSIHA HA YC/NIOBUATA HA ®WHAHCOBWUTE TMA3APW. TE HE MOFAT [A CE
[AVBEPCUOULINPAT, Tbil KATO HA TAX CA U3NTOXEHM BCUYKWN CTOMAHCKM CYBEKTU B CTPAHATA.

HAL OBE AECETWIETWUS CNEL KPAS HA MJTAHOBATA NKOHOMUKA B Bb/ITAPUS CE MPOBEXIA MOJIUTUKA
HA MKOHOMWYECKN PE®OPMU WU CTABUIN3ALIMA, UENALWM HANATAHETO U ®YHKLUMOHWPAHETO HA
NPUHLUMMNUTE HA CBOBOAHATA MA3APHA WKOHOMMWKA. B CNEACTBME HA TOBA BU3HEC CYBEKTUTE B
Bb/rAPUSA UMAT OFPAHUYEHA UCTOPUS HA ®YHKLUMOHWPAHE B CBOBOHMW MA3APHU YCTOBUA. B TA3N
BPb3KA BbJIFAPCKUTE KOMMAHWUW, B CPABHEHME C KOMMAHWWUTE OT 3AMNAAHUTE CTPAHW, CE
XAPAKTEPU3UNPAT C JIMCA HA ONUT B YCJTOBUA HA NMASAPHA NKOHOMUWKA U OrPAHUYEHW KATIUTAJIOBU
PECYPCW, C KOWUTO [A PA3BMBAT [EVMHOCTTA CW. Bb/ITAPUSA CbLLIO TAKA WMA OFPAHWYEHA
MHOPACTPYKTYPA 3A NMOAABPXXAHETO HA MA3APHA CUCTEMA.

KATO HETEH BHOCWUTEN HA TETPOJl, YBE/MYEHMATA B LEHWTE HA MNETPOSIA HAMANSBAT
KOHKYPEHTOCMOCOBHOCTTA HA Bb/ITAPCKATA MKOHOMUKA U B AOMBL/IHEHWE — 3ABUCUMOCTTA 1 OT
BHOCA HA NMETPO AOMbJHUTENHO WU3NATA UKOHOMUKATA HA BAJIYTEH PUCK OT HEBJIATOMPUATHU
MPOMEHN HA KYPCA HA LLATCKUA OOJIAP CMPAMO JIEBA.

A) KPEOUTEH PUCK

KPEOUTHUAT PUCK CE CBBbP3BA C KPEAWTOCMOCOBHOCTTA HA BBLArAPUA M CMOCOBHOCTUTE A JA
MOrACSIBA PEAOBHO CBOWTE KPEAWUTHW 3AABJDKEHNSA. ONPEAENAHETO W M3MEPBAHETO HA TO3W PUCK
CE OCBLLUECTBSBA OT CMNELMASIM3UPAHN MEXXAYHAPOAHWN KPEOUTHW ATEHUMW. OTAENHWUTE PEATUHIU
MOXE [A BbAAT HAMEPEHW HA WHTEPHET CTPAHULATA HA MWHWUCTEPCTBO HA ®OWHAHCWUTE.
CNEOBALLATA TAB/IMLA CbAbPXA OBOBLUEHVE HA MOCNEAHUTE AKTYASIHU JAHHW OT TPUTE ArEHLMMK,
NYBNKYBALLN NHOOPMALINS 3A KPEAUTHUSA PEUTUHT HA CTPAHATA:
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KpeauteH peTuHr Ha Peny6aunka Bbnarapms

Yy>xaectpaHHa BanyTa MecTtHa BanyTa
PelTUHrOBK areHumm
[bnarocpoyeH ‘ KpaTkocpoueH ‘ MepcnekTusa [OwbnrocpoyeH | KpatkocpoueH | lMNepcnekTuea
(gg)mam eHA Mywpc BBB- A-3 MonoxuTenHa BBB- A-3 MonoxuTenHa
YyxxgecTtpaHHa BanyTa MecTHa BanyTa
[barocpoyeH ‘ KpaTkocpoueH ‘ MepcnekTusa [bnrocpoyeH
"®duty" (Fitch) BBB F2 CrabunHa BBB
YyxxgecTtpaHHa BanyTa MecTHa BanyTa
Obnuraumm un
'b/IFOCPOYHU Aenrocpouki
A CHHU 6aHKkoBM MNepcnekTnea Ovnrocpounu ALK
H [enosuTn
KHWXa
"Myanc" (Moodys) ‘ ‘ Baa2 Baa2 CrabunHa ‘ ‘ Baa2

U3TOYHMK: www.minfin.bg
S&P un Fitch 01.06.2018 r.
Moodys 26.05.2017 r.

CNE[, KATO KPEAUTHUST PEUTUHI HA BBATAPUS CE NMOKAYBALLE CTABUTHO B MPOABIHKEHUE HA LISSIO
JECETWNETUE OT 2008 . BAXA OTYETEHW MOHWXEHWS B KPEAUTHWUS PEATUHI HA CTPAHATA OT
»~CTAHIAPT EHA NMYBLPC”, ATEHLMS MOODY’S W FITCH, KATO A0 AEKEMBPW 2014 I. CMOPEA BCUYKU
PEATMHIOBU ATEHLIWW, CTPAHATA HU MPUTEXABALUE WHBECTULMOHEH PEMTWHI, MAKAP U B HAM-
HUCKNUS CEMMEHT. TPE3 [OEKEMBPU 2014 . KPEOAUTHUS HW PEATUHT BE TMOHWXEH [0
HEWHBECTUUMOHEH OT ,,CTAHAAPT EHA MybPC” W FITCH. MPE3 AEKEMBPW 2017 r. ,,CTAHOAPT EHA
nybPC” N FITCH MOBULWIABAT KPEAUTHUS HW PEATUHT WU CbWWUAT MPEMUHA HA TEPUTOPUS
AMHBECTULIMOHEH PEMTUHI", KOETO E BAJIMOHWUSI PEATUHI U KbM MOCNEAHATA AKTYANTM3ALMA HA
ATEHLMWTE NPE3 1OHM 2018 I'., HO BEYE C MOJIOXXUTENTHA U CTABUJTHA MEPCIEKTUBA.

5) AKOHOMUYECKU PACTEXX U BbHLUHA 3AAJTBXXHANOCT

B3AMMOAENCTBMETO MEXAY WKOHOMUYECKMA PACTEXX M BBHLUHATA 3ALUTBXHANOCT HA CTPAHATA
OKA3BAT TIPAKO BJIMAHUE BBPXY ®OOPMUPAHETO W W3MEHEHMETO HA TMA3APHWUTE YCJIOBUSA WU
MHBECTULIMOHHUA KITUMAT.

PbcT Ha BBI (B %)*

4Q2016 1Q2017 2Q2017 3Q2017 4Q2017 1Q2018 2Q2018

HapacTtsaHe
CMNpsIMO Cblumst
nepvog Ha 3.5 3.8 3.7 3.4 3.6 3.4 3.4
npeaxogHaTa
rogvHa

H3Tournk: HCU Krodosu rokazare/m 3a buarapms kom 07.10.2018 r.
* Cripamo CbLuyms NIEPUOL Ha NPEAXOAHATA MOANHA

(1Q - r1bPBO TPUMECEYME; 2Q — BTOPO TPUMECEYHE; 3Q — TPETO TPUMECEME; 4Q — YETBBPTO TPUMECEYVE)

CNEO, BLBEXOAHETO HA CWUCTEMATA HA BANYTEH BOPA MPE3 1997 . BBLArAPUS MOCTUrA
MAKPOWMKOHOMUWYECKA CTABWM/THOCT U OGP MOKA3ATE/IN 3A MKOHOMUYECKO PA3BUTUE O KPAS HA
2008 r. OT 2008 I. E PETUCTPUPAHO W 3ABABAHE, NMOCNEABAHO OT CrnAA B BBI1 NPE3 CNEABALUUTE
HSAKONKO FOAIMHU, KATO MPAK PE3YNTAT OT E®EKTUTE HA IMOBA/THATA ®UHAHCOBA N IKOHOMUYECKA
KPM3A. OT KPAS HA 2010 I. CE HABJ/TIOJABA MPEOOJABAHE HA CUTHO HEFATUBHUTE TEHAEHLMN U
PEFUCTPUPAHE HA Bb3CTAHOBSBAHE HA BBI1, HO B OFPAHUYEHW TPAHULN. CBITTACHO NYB/IMKYBAHATA
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PEFYNSPHA WMHOOPMALMA HA HCW ,Knto4oBM MOKASATENM 3A BbiarApug” kbm 07.10.2018 T.
CE30HHO WBMMIALEHUTE JAHHM MOKA3BAT PACTEX OT 3.4% HA BBIT MPE3 BTOPOTO TPUMECEYVE HA
2018r.

B CNEABALWIATA TABJIMLA CA JAOEHW OAHHM 3A OBLUMS OBPXKABEH ABLAT MO MECELW, CbIIACHO
MECEYHWS BFONMETUH HA MUHUCTEPCTBO HA ®UHAHCUTE 3A NEPMOAA 2011 — 2018 .:

[aHHM 32 061KMa Abp)KaBeH AbAr Ha Peny6nuka Buarapus (B MAH. eBpo)*

I yig I v 4 vr vir vIrr X X XI XIr

2018 12140 12137 12131 12125 12096 12073 12081 12084

2017 13549 13418 13449 13448 13459 13456 12623 12615 12638 12668 12654 12667

2016 11600 11598 13351 13342 13371 13364 13372 13361 13247 13236 13204 13762

2015 10628 10652 12245 12253 12308 12257 12156 12154 11716 11833 11944 11614

2014 7686 7684 7714 7750 7627 8116 9424 9487 9572 9416 9598 11301

2013 6688 7143 7366 7363 7407 7394 7381 699% 7147 7192 7261 7219

M3ro4Huk: MeceyeH bronetviH M@

* Cnegsa 4a ce uma rpegsns, Ye 4o Hoemspu 2013 I. B MeceydHus: I0NIETUH Ce CbABbPXKAT AaHHMN 38 KOHCO/MANPaHNUS
AbpXKaBeH Ab/ir, a oT Aekemspu 2013 r. ce oroBecTsiBa MHGOPpMaLms 3a 001N AbPKABEH AbJI

OBLUMAT ObPXABEH AbAr KATO Aan OT BBI1 CNEA NPOAB/MKUTENEH NEPUOA HA 3HAYUTENEH CNAA
MPE3 AECETUNETUETO 2000 — 2010 ., OT KPAA HA 2011 . CbOTHOLUEHMETO 3AMOYBA MJIABHO [A
HAPACTBA. B KPAS HA 2016 I'. HUBOTO HA CbOTHOLUEHWETO AOCTUrA PASMEP 29.1%, A MPE3 IOHA
2018 r. cnAagA no 22.6%, CbCTABEH OT 5.5% CbOTHOLLEHWE HA BbTPELLUHMS OAbPXABEH AbJ/IT KbM
BBIM 1 17.1% HA BbHLUHWSA ObPXABEH ObAr KbM BBIT.

B) MHONIALIMOHEH PUCK

NHONALUMOHHWUAT PUCK MPEACTABJIABA LUSSTIOCTHO MOKAYBAHE HA MA3APHUTE LIEHW, M3MEPEHW YPE3
MHAEKCA HA MOTPEBUTEJICKUTE LIEHW, BCNEACTBME HA KOETO HAMAJIABA TMOKYTMATENHATA CUNA HA
CTOMAHCKWUTE CYBEKTW. CWUCTEMATA HA BBBEAEHWS MPE3 1997 I. BAJIYTEH CbBET KOHTPOJINPA
MAPUYHOTO MPEANAFAHE N 3AKOHOOATE/THO U3K/THOYBA OBE3LIEHKATA HA JIEBA CIPAMO EBPOTO.

[aHHu 3a MeceyHaTa uHdnauus 3a nepuoaa 2011 - mait 2017 r. (B %)

lognwrna* I T mr v v vr vir virr IX X XTI Xir
2018 03 03 -03 04 0.3 0.1 0.7 0.1 0.3
2017 2.7 1.3 00 -05 107 -03 -05 0.3 0.1 02 06 04 04
2016 0.1 0.0 -03 -0.7 0.0 0.0 -0.1 1.0 0.0 -05 02 00 0.6
2015 -0.4 -04 02 04 0.7 -0.2 -09 -0.2 0.0 -0.1 0.2 -01 0.0
2014 -0.9 -0.2 -04 -0.2 0.3 -0.5 -04 0.4 -0.2 -0.2 09 -04 0.0
2013 -1.6 04 01 -05 -04 -01 -04 -0.5 -0.6 0.1 05 -02 03

nzrourmk: HCU - UM lNpeaxoaeH mecey = 100

* [locoyeHara roguilHa MHGAALMS aKyMyimpa CTOMHOCTUTE Ha MeceyHa 6a3a.
OT HAYAIOTO HA 2013 . BE HAB/IIOJABAHA TEHAEHLMA KbM CbLLUECTBEHO 3ABABSHE HA
NHONALUMATA U PETUICTPUPAHE HA JE®NALMA. TOAMWHO 3A 2013, 2014 1 2015 . PETUCTPUPAHATA
JE®NALMA E CbOTBETHO -1.6%, -0.9% 1 -0.4%. IMPE3 2016 I'. E OTYETEHA MUHUMAJTHA TOANLLIHA
WHoJAUMS OT 0.1%, HO nPeE3 2017 TI. CYMAPHATA TOAMILUHA WHOMAUMA OOCTUTA 2.7%.
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TEHAEHUNATA OT NMPEAXOAHATA FOAMHA NMPOABL/MKABA U MPE3 TEKYLIATA, KATO 3A JIEBETMECEYMETO
HA 2018 . CYMAPHATA HATPYMAHA UHONALUMSA AOCTUTA 2.1%.

r) BE3PABOTULIA

Cnea OOCTUFAHE HA UBK/MOYUTEIHO BWUCOKUTE HMBA OT 19% nPE3 HAYANIOTO HA 2001 T.
BCJTIEACTBUE HA TIPECTPYKTYPUPAHETO HA MKOHOMUWKATA BE3PABOTWUATA MNOCTENEHHO HAMAJISBA B
PE3YJTTAT KAKTO HA CbXMBABAHETO HA MKOHOMUKATA U 3ACUJTIBAHE HA YACTHUA CEKTOP, TAKA N HA
HAMAJIEHUE HA HEPETMCTPUPAHATA 3AETOCT [O CTAPTUPAHETO HA HEFATMBHUTE E®EKTU 3A
MKOHOMUKATA NOPAAN IMOBAJTHATA ®UHAHCOBA KPU3A.

B CNEABALLATA TABJIMLA CA JALEHM JAHHW 3A BE3SPABOTULATA B BbArAPUA MO MECELM OT 2013 T.
[0 ABryCT 2018 T.:

bespa6otuua (B %)

I Ir Ir v v vI vir vIrr Ix X XI péss
2018 8.2 7.0 6.8 6.4 6.1 5.7 5.7 5.6

2017 8.2 8.2 8.0 7.6 7.1 6.8 6.7 6.7 6.5 6.7 6.9 7.1

2016 10.2 10.0 9.9 9.3 8.7 8.4 8.2 8.0 7.8 7.9 7.9 8.0
2015 11.1 11.0 11.0 10.7 10.1 9.6 9.4 9.3 9.2 9.5 9.9 10.0
2014 122 122 122 11.8 11.2 10.7 10.6 104 10.5 10.7 10.8 10.7
2013 119 120 118 116 11.0 10.7 10.8 10.7 108 11.2 11,5 11.8
U3TouHMUN. AreHuyns ro 3aeroctra (loguwHn 063opu 2013 — 2016, MeceyHu cratuctuku 3@ 2017 n
2018 r.)

JAHHUTE 3A HMBOTO HA BE3PABOTWULIA MOKA3BAT HEFATMBHW TEHAEHUMW HA MA3APA HA TPYJA B
CTPAHATA NPE3 NEPMOAA 2013 — CPEAATA HA 2014 I. C OTHOCUTENTHO PABHOBECWE MPU HMBA OT HA
11%. MNO3NTUBHA TEHAEHLMA 3AMOYBA OT IOHM 2014 I'., OTKOrATO CE HABJIOAABA M/IABEH CMA/ B
OENA HA BE3PABOTHUTE NMUA. oA BAWSHWME HA YCKOPEHATA WKOHOMMWYECKA AKTMBHOCT OT
HAYANIOTO HA 2015 I. TBPCEHETO HA TPY/] CE CHXXMBSIBA 1 NOAKPENS YBEIMYEHUETO HA 3AETOCTTA B
CTPAHATA, KOETO AOBEXAA A0 TPAMHA TMOJIOXWUTENHA TEHAEHUMS B MOHVKEHUE HA HUBATA HA
BE3PABOTMLA U AOCTUFAHE A0 PEKOPAHO HWCKWM HMBA. OLLE OT CPEAATA HA 2017 . HMBOTO HA
BE3PABOTMLIA CNAJA NOA 7%, A OT OHM 2018 I. CE HAB/IOZIABAT HUBA M NOA 6%.

A) MOJINTUYECKU PUCK

CTENEHTA HA NMOJMTUYECKMSA PUCK CE CBbP3BA C BEPOATHOCTTA OT MPOMEHW B HEBNATOMPUSATHA
MOCOKA HA BOAEHATA OT MPABUTE/ICTBOTO BBLTPELUHA W/ BbHLUHA MKOHOMUYECKA MOJIMTUKA U
KATO CNEACTBUME OT TOBA, C ONMACHOCTTA OT HEFTATUBHW NPOMEHWU B MHBECTULIMOHHNA KITMMAT.

MPUCBLEOVHSBAHETO KbM HATO ¥ YNEHCTBOTO B EBPOMENCKMS CblO3 HANATAT MOAABPXAHE HA
MAKPOVKOHOMWYECKA W TOJIMTUYECKA CTABWJTHOCT, BKJIOYUTENHO CMA3BAHE HA OIMPEAENEHN
3AJAOEHN MKOHOMWYECKW KPUTEPMWM 3A YJIEHCTBO B EBPOMENCKMS BAJIYTEH CblO3 — OrPAHWYEH
BIOMKETEH AEGULIMT, HUCKA WMHOMALUMA, HUCKU HUBA HA ObITOCPOYHUTE NIMXBEHW TMPOLIEHTW,
CTABUJTHOCT HA BAJTYTHUSA KYPC, W3MbJIHEHWUE HA MOETU MEXXAYHAPOOHWU AHFAXXUMEHTW. C OrNEA
®OPMATA HA HACTOSILLETO MPABUTENICTBO, C YYACTUE HA HAKOMNKO MAPTUIHN ®OPMALINN, E HAJTULIE
MOBULLEH MONMTUYECKN PUCK WU HECTABUIIHO MHO3MHCTBO MPW MNPOBEXAAHE HA PA3INYHK
NOJIUTUKN.
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E) BANYTEH PUCK M BAJIYTEH BOP[}

BANYTHUAT PUCK MNPEACTAB/ABA Bb3MOXHOCTTA 3A PE3KM WM HEOYAKBAHW TPOMEHW B
HEBJTATOMNPUATHA NMOCOKA HA CbOTHOLUEHUATA MEXAY KYPCA HA JIEBA CMPAMO OCHOBHUTE YY>XAU
BAJTYTW U BJIMSSHWETO HA TE3W MPOMEHM BbPXY Bb3BPBLLUAEMOCTTA OT MHBECTULUMUTE B BbITAPUA.

OT 1997 . B Bb/rAPUS JEMCTBA CUCTEMA HA BAJTYTEH BOPA C LIEN OrPAHWMYABAHE HA MAPUYHOTO
NPEANArAHE. CbOBPASHO TOBA, KYPCbT HA JIEBA MbPBOHAYA/IHO BE ®UKCUPAH KbM MEPMAHCKATA
MAPKA W CJIEA Cb3JABAHETO HA EBPO3OHATA KYPCbT HA JIEBA BE O®WUKCUPAH KbM EBPOTO.
MOAOBPYKAHETO HA CUCTEMATA HA BAJTYTEH BOP/l CE CYUTA 3A EAWH OT CbLUECTBEHWUTE ENNEMEHTW HA
MPOBEXKAAHATA MKOHOMUYECKA PE®OPMA N U3NCKBA MPOAB/IXABALLA MOJIMTUHECKA MOAKPENA 3A
BOAEHATA CTABWIM3AUMOHHA TMONUTUKA. [MTOOOBPXAHETO HA BAJIYTHWS BOPA [OBEAE [0
3HAYMTE/THO HAMANSBAHE HA WH®OJIALUMATA, NOANMOMOIMHA MOCTUIAHETO HA YCTOWYMB PACTEX HA
BBI1 1 PEAYUMPAHETO HA BIOIDKETHUSA AEGUUNT NPEAN CEPMO3HOTO HETATUBHO OTPAXXEHWE BBPXY
TE3W MOKA3ATE/IN B PE3YNITAT HA ITOBAJTHATA ®MIHAHCOBA KPU3A.

[JEVCTBALLATA CUCTEMA HA BAJIYTEH BOPZ B BbArAPUS MPEHACS ABVMDKEHMETO HA KYPCA LLATCKM
[IONAP/EBPO B [ABMDKEHWE HA KYPCA LLATCKW OONAP/NEB. TAKA, BANIYTHUST PUCK 3A CTPAHATA HU E
EKBMBAJIEHTEH HA BAJTYTHWSI PUCK B CTPAHUTE OT EC, KbAETO EBPOTO E O®ULMANHA MNJIATEXXHA
EAVHUUA. OT OPYTA CTPAHA BANIYTHUAT PUCK BU HACTBIN W NPU JIUMCA HA MOJIMTUYECKA BOMS 3A
3AMNA3BAHE HA CUCTEMATA HA BAJIYTEH BOPA, AOKATO CTPAHATA HW CE MPUCBLEAWMHW KbM
EBPO30OHATA.

) JINXBEH PUCK

JINXBEHMAT PUCK NPEACTAB/ISBA Bb3MOXHOCTTA 3A PE3KM M HEOYAKBAHM TPOMEHW B
HEBJIATOMPUATHA TOCOKA HA JIMXBEHUTE HWBA B BbirApva. HEBNATOMPUATHATA TPOMSHA
(NOBWLWIEHWE) HA JNUXBEHWUTE PABHMLLA BM AOBE/NO OO YBENMYEHME B LEHATA HA HAJMYHWUTE
®UHAHCOBW PECYPCU 3A BU3HEC CYBEKTUTE B BbJITAPUS, CbOTBETHO BW AOBENO 40O HAMAJISIBAHE HA
PEHTABUTHOCTTA.

HAMUE E OTHOCWUTENHA CTABM/THOCT MO OTHOLUEHWE HA JIMXBEHWTE MPOLIEHTU B CTPAHATA
MNOCNEAHWTE MET roAuHW. OT HAYANIOTO HA 2015 . OCHOBHMST JIMXBEH MPOLIEHT 3AEMA HMBO OT
0.1%, KATO OT ®EBPYAPV 2016 . CTOMHOCTTA My BEYE E 0.0% ¥ KbM CENTEMBPU 2018 T. BCE OLLE
E HA CbLLOTO HWUBO (M3TOYUHWUK: JIMXBEHA CTATUCTUKA BHB).

3) AAHDBYHO OBJIATAHE

OAHBUNTE, MNALLAHM OT BBITAPCKUTE BU3HEC CYBEKTU, BK/IFOYBAT JAHBK BHPXY KOPMOPATUBHATA
MEYASIBA, OAHBK BbPXY AOXOAUTE HA ®U3SNYECKK JIMLA, MECTHW AOAHBLMN N TAKCKU, JAHBK JOBABEHA
CTOMHOCT, AKLM3M, WM3HOCHW W BHOCHW MWUTA. BBMPEKM YE E HAJIMUE OTHOCUTE/IHO PA3BUTA
CUCTEMA HA [AHBYHO OBJIATAHE B BbJITAPUS, EBEHTYAJIHW MPOMEHWM MOFAT [A [OOBEOAT [0
NMPOTUBOPEYMBA AJAHBYHA MPAKTUKA HA AbPXABHO N MECTHO HMUBO.

OCHOBHATA NMOCOKA HA OCbLLECTBABAHATA JAHbYHA MOJIMTUKA B CTPAHATA E C LIEN CTUMY/IMPAHE
HA MHBECTUMLUMWUTE N WMKOHOMUYECKMA PACTEX HA CYBEKTUTE, MOCPEACTBOM HAMAJIABAHE HA
MNPEKUTE AAHBUM — [OAHBK BbPXY KOPMNOPATUBHATA TMEYAJIBA U OAHBK BbPXY [AOXOAUTE HA
OU3NYECKUTE JTMLA. MOCNEAOBATENIHOCTTA U MPUEMCTBEHOCTTA HA PA3JIMYHUTE MPABUTE/ICTBA B
TA3M NOCOKA UMAT 3A PE3YJTTAT MOCTUFAHETO HA PASMEP HA JAHBK BbPXY JOXOAUTE HA ®U3NYECKHU
JWUA N JAHBK BbPXY KOPTIOPATUBHATA MEYAJIBA B PASMEP HA 10%, KATO TOBA HMBO E HA-HUCKOTO
3A UAnA EBPOMA. B Ab/ArOCPOYEH ACMEKT, CbLUECTBYBA PUCK OT MOBWLUABAHE HA HUBATA HA
CbLUMTE AAHBYHW CTABKM W MPUBSIVDKABAHETO M KbM HUBATA B PASBUTUTE EBPOMENCKN AbPXABM.
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3A WHBECTUTOPUTE B LIEHHM KHWXA E BAXXHO [A Cb3HABAT, YE CTOMHOCTTA HA WHBECTULIMATA B
LEHHN KHIDKA HA BbJ/ITAPCKM  KOMMAHUKA MOXE [A BbJE HEBNATOMPUATHO 3ACErTHATA OT
EBEHTYAJIHA MPOMEHWN B JAHBYHOTO 3AKOHOAATEJICTBO, BK/MIOYUTE/IHO B HEFTOBOTO TbJIKYBAHE U
MPUJTATAHE.

1) BbHLUHM 3A CTPAHATA PUCKOBU ®AKTOPU

BCSAKO BNOLWABAHE HA MIKOHOMWKATA HA CBETOBHO WJ/IN PEFTMOHAJTHO HUBO W/WJIM Bb3HUKBAHETO HA
APYr B BbHLUEH 3A CTPAHATA ®AKTOP HA [AECTABUSIM3ALUMA, BU UMASIO CBOETO HEFATMBHO
B/IMAHUE BBPXY MKOHOMUKATA HA CTPAHATA, A OT TAM U BbPXY AEMHOCTTA HA EMUTEHTA.

1) APYrn CUCTEMHU PUCKOBE

JEAHOCTTA HA [PY)KECTBOTO MOXE [A BbAE MOB/USHA WU OT WM3MEHEHUS B CBETOBHATA U
PETMIOHAJIHA MKOHOMWYECKA U MOJIMTUYECKA KOHIOHKTYPA. 3ABABAHETO HA CBETOBHOTO WU
PETMOHAJIHO MKOHOMWYECKO PA3BUTWE, BOEHHM [AEWCTBWSA, TPAXOAHCKO HEMOAYMHEHVE,
MPUPOAHV BEACTBUA U OPYTU ®OPCMAXKOPHW OBCTOATE/ICTBA MOIAT 3HAYUTESTHO AA 3ATPYOHAT
APY>XECTBOTO IMPU OCbLLECTBABAHE HA NMOCTABEHUTE OT HEIO LIESIN.

WNHBECTUTOPUTE HA PA3BMBALLWTE CE MA3APY, KAKBBTO E TO3M B BbArApvs, CNEABA [JA BbOAT
3AMO3HATW, YE TE3M MA3APU CA OBEKT HA MO-TOMIIM PUCK B CPABHEHWE C PA3BUTUTE TMA3APW.
Bb3MOXHO E TO3W MO-TOMISM PUCK A BKJIHOYBA 3HAYUTESIHWM MPABHW, WKOHOMWYECKWA W/WNK
MOJIMTUYECKN PUCKOBE. OCBEH TOBA, HEBJIAFOMNPUATHOTO MOSIMTUYECKO W/WUNN UKOHOMUYECKO
PASBUTUE B APYI'M CTPAHW, OCOBEHO CbCEAHM CTPAHW MOXE OA MMA 3HAYUTEIHO HEFATUBHO
B/IMAHVE BBLPXY BBIT HA Bb/ITTAPUS, HEMHATA BbHLUHA ThbPrOBUS U UIKOHOMUKA KATO LISNO.

WHBECTUTOPUTE BM CNEABAJIO [JA MPOSBAT OCOBEHO BHWMAHME MPU  MPELIEHKATA HA
CbLLECTBYBALLWTE PUCKOBE ¥ [JA B3EMAT COBCTBEHO PELLEHVE (MPV HA/IMYMETO HA TE3W PUCKOBE)
JA VHBECTUPAT B AKLMUTE HA ,JTABEHA” Al. IHBECTUTOPWUTE TPSIBBA [IA BbJAT MPEAYMPEAEHW, YE
YC/TOBUSITA HA PA3BMBALLMTE CE MA3APU CE MPOMEHSIT BbP30, CNEAOBATE/IHO WMHOOPMALIMSTA,
CbABPXALLA CE B TO3M IOKYMEHT, MOXE [IA HE E AKTYA/IHA WM JA E OCTAPSIA KbM MOMEHTA HA
B3VIMAHE HA PELLEHVE 3A MHBECTUPAHE.

V. AHOOPMALIUA 3A EMUTEHTA
1. UcToPMSA M PASBUTUE HA EMUTEHTA

1.1. OPMANYECKO U TbPFOBCKO HAMMEHOBAHUE HA EMUTEHTA.

Lpy>XeCTBOTO eMUTEHT e npeperncrpmpaHo Ha 26.02.2008 r. B TbproBCcKUsS pernctop KbM
AreHuusi No BNMCBaHUNATa, C HaMMeHoBaHue ,J1aBeHa” A/l.

npOMeHVITe B HAMMEHOBAHMETO Ha EMUTEHTA Ca onucaHn B T. 1.3.

1.2. MACTO HA PETUCTPALIUSAA HA EMUTEHTA U PETUCTPALUMOHEH HOMEP HA EMUTEHTA.

JJ1aBeHa” ALl e pernctpupaHo B Tbprosckusa pernctbp ¢ EMK 837066835, kaTo e BNMcaHo
CbC cepaanuulie obnact LLymeH, obwmHa LWymeH, rp. LymeH 9700, x.k. NHaycTpuaneH

KbM HacTosilMs MOMEHT HsIMa Apyry NPOMEHM B CeAanUILETO M aapeca Ha yrnpaBfieHWe Ha
APY>XECTBOTO.
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1.3. [IATA HA Cb3ABAHE HA EMUTEHTA U NPOAB/DKUTENIHOCT HA AEMHOCTTA HA EMUTEHTA.

»J1aBeHa” Al e perncTpypaHo KaTto aKLMOHEPHO APYXECTBO CbC cepanuiie rpag LlymeH.
OpyxectBoto uMa 50 rogvwHa Tpaguvums B obnactta Ha NPOM3BOACTBO M TbproBusl C
KO3MeTMKa U TeyHn nekapctBeHn dopmu. Mpe3 1962 r. ce obocobsiBa Lex 3a Ce30HHA
AecTunaums Ha eTepuyHO MacieHu CYpoBMHWM KbM 3aBof ,bbnrapcka posa” rp. Kapnoso.
Mpe3 1980 r. uexbT nNpeMmHaBa B CTPyKTypaTa Ha KoMObuHaT ,ApoMa” Codus, HSIKONKO
roAvHU NMo-KbCHO npe3 1984 r. ctaBa CaMOCTOSATENHO npeanpusatTve — gabpuka ,bbnrapcka
po3a” B cuctemata Ha [ACO ,®apmaxmM”. lpe3 1987 r. 3anodBa NpoOM3BOACTBOTO Ha
NeKapCTBEHM CMPONW Ha HaTypasiHa OCHOBa MpefAHa3HayeHu 3a CTOMATOosIorMYyHa NpakTUKa.
Mpe3 1990 r. 3aBoa ,,bvnrapcka po3a” rp. LLlyMeH cTaBa eqHONMMYHO aKLIMOHEPHO APYXKECTBO
C TbproBckn 6paHa ,JlaBeHa". C Pewenne ot 20.08.1991 r. no ¢. a. N2 48/1991 r.
LLlyMEHCKN OKpBbXeH CbA BMMCBA BbB BOAEHUS OT HEro TbpProBCKUS PErnCTbp e4HONIMYHO
AKLMOHEPHO APYXKECTBO C AbpXXaBHO MMyLLECTBO ,JlaBeHa" Al cbC cepanuuie B rp. LLymeH.
Cneg HacTbnunute npoMeHn npe3 1994 r. ¢wupmata € npuBaTM3MpaHa 4ype3 MacoBaTa
npueatmnsaums. C PeweHne Ha LLyMeHCKM okpbxeH cba oT 24.09.1997 r. popy»KecTBOTO e
npeobpasyBaHO OT €AHO/IMYHO aKLMOHEPHO B aKLUMOHEPHO APYXeCTBO, Nopaan npoMsHa Ha
CcobCTBEHMKA Ha KanwuTana, KOWTO OT M3Us0 AbpXaBeH e TpaHCchOopMMpaH B YacTeH U
AbpPXXaBeH, BMMCAH € HOB YCTaB Ha APYXXEeCTBOTO C MpeaMeT Ha AeWHOCT: MPOU3BOACTBO U
TbproBusl B CTpaHaTa M 4yXbuHa C napgOMEpUNHO-KO3METUYHN W  (hapMaLEeBTUYHM
NpoaykKTn n eTepuyHn Macna. lpe3 2007 r. ca uv3BbpWwBaHM npoaaxba Ha akumm oOT
OCHOBHMTE aKuMoHepu Ha ,JlaBeHa” — ,®epma Jlumutna" u ,Temn XonauHr Jinmutug”,
Cenwennckun octposu Ha ,bantumop™ OO rpag Codus, ,Codbapma” ALL v CBbp3aHM nnua, 1
~Bvona” 00[ rpag Benuku lNpecnas. OT 2009 roavHa nputeXxaTen Ha OCHOBHWSA MaKeT
akuum e ,,bantumop™ EOO/ rpaa Codus (noHactosiwem ,bantumop™ OOL).

1962 r. — lNocTposiBa ce nMbpBaTa NPOM3BOACTBEHA Crpaja 3a MPOM3BOACTBO Ha ETepPUYHMU
Macna oT nasaHAysna, CanBus, Pe3eHe U KOMbp;

1980 r. — 1984 r. — CrapTnpa npom3BoACTBO Ha KO3METUYHU NPOAYKTN — KPEMOBE 3a nue,
LLIAMMOAHN, MacaXXHN KpeMoBe, OEKOSIOHM, NpenapaTy 3a Koca U ToasleTHN MJeKa;

1987 r. — CrapTupa npov3BOACTBO Ha JIEKApPCTBEHW CUMPOMW Ha OCHOBAaTa Ha HaTypasHu
NPOAYKTW, NpeaHa3Ha4YeHn 3a CTOMaTosIorMyHaTa rnpakTuka;

1992 r. — Pa3paboTeHa ¥ BHeApeHa KO3METUYHa AeTcka cepus bouko, BKIO4YBalla ABa
Kpema U LaMnoaH;

1994 r. — ,JlaBeHa” cTaBa YaCTHa KOMMNaHUsl Cnea MacoBa NpuBaTU3aums;

1999 r. — U3rpaxaaHe Ha cO6CTBEHO MApOKOTENHA LieHTpasia 3a NpoM3BOACTBO Ha Mapa 3a
NPOU3BOACTBEHN M TEXHONIOMMYHU HYXAW;

1999 r. — CepTuduumkaums no cucremMata 3a ynpasfeHuve Ha kadectBoto no BAC ISO
9001:1994. Lloyd’s Register Quality Assurance, Ceptudukat 3a ogobpeHne N2 208191. c
peceptudmkaumm Ha CYK, cbrnacHo BS EN ISO 9001:2000 »n BAC ISO 9001:2008;

2002 r. — Ceptudukat 3a uneHcrtso B IFEAT — MexayHapoaHaTa deaepaums 3a Tbprosusi €
eTepuMyHN Macsa u apoMaTu;

2004 r. — CepTudumkat 3a yyactue B 40OpOBONHATa MexayHapoaHa nHuumatmea Responsible
Care (OTrOBOPHOCT W rpwka) Ha npeanpusaTusaTa OT XMMMYecKaTa WHAYCTpus 3a
HenpekbcHaTo nogobpsiBaHe Ha nokasatenuTte B obnactta Ha 3apaseTo, 6e3onacHoCTTa U
onasBaHe Ha OKoJsHaTa cpeaa;
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2002 r. — 2005 r. — [Jpy>XeCTBOTO npemMmnHaBa pecepTudukaums u B MOMeHTa cucTemMaTa 3a
yrnpaBfeHMe Ha Ka4yeCTBOTO CbOTBETCTBA Ha MexayHapoaHusa ctaHaapT EN ISO 9001:2000;

2006 r. — AkpeguTaums Ha u3nuTeaTenHaTta nabopatopust Ha ,JlaBeHa” A, cbrnacHo BAC
EN ISO/IEC 17025:2001, Ceptudmkat 3a akpeautaums Per.N2 72 LI ot 15.06.2006 cbC cpok
Ha pencreue no 30.06.2010 r.;

2009 r. — UsrpageHa HACCP cuctemMa npv NpomM3BoACTBO HA XpaHU U perucTpaumsi CbrnacHo
3aKoHa 3a XpaHuTe;

2009 r. — CepTuduKkaumsa Ha NPoOM3BOACTBOTO Ha €TEPUYHM Macna OT NaBaHAyna v Cansus
ouumHanmc, cernacHo EC 834/07 n NOP ceptudmkatn N2 6099 n 6100 ot CERES GmbH
BG-BIO-04;

2011 r. — YBenuyeHo NpUCLCTBME HA MNPOAYKTUTE B TbProBCcKaTa Mpexa Ha CTpaHaTta,
HapacTBaLLOTO TbpCEHE Ha NPOAYKTUTE, NO-aKTUBHA MOSIUTUKATA Ha KOMNaHuaTa B obnactta
Ha TbproBCKMTE NPOMOLMWN U Pa3/IMYHN aKTUBHOCTW 3a CTUMYNIMPaHe Ha npogaxbuTe.

2013 r. — CrapTupa msrpaxaaHe Ha HoBa NPOM3BOACTBEHA M CKIaAoBa crpaga C NpueMHu u
AAMUHUCTPATUBHU 30HU. 3a rNaBeH U3Nb/HUTEN Ha obekTa e u3bpaH ,Aprorpyn Ek3akT"
004, rpaa Codwms. PeweHneto e oaobpeHo Ha NposeaeHo M3BbHpeaHo O6wo cbbpaHue Ha
aKkumoHepuTe oT 23.09.2013r.

2014 r. — ,NaseHa" AL cknoun pgoroBop 3a 6e3Bb3Me3gHa ¢uHaHcoBa nomou NO
BG161P0003-2.3.02-0466-C0001 ¢ MWHMCTEpPCTBO HA WKOHOMMKATa M eHepreTukata no
Mpoueaypa BG161P0O003-2.3.02: ,EHepruiiHa echeKkTUBHOCT M 3eN1eHa UKOHOMMKA”. O6WwmsT
pa3Mep Ha npoekTa e B pa3Mep Ha 1 582 xun. nesa 6e3 AAC;

2015 r. — BbBegeHa e B eKcrnjoaTauuMs HOBaTa NPOM3BOACTBEHa M CKNajoBa crpaga C
NMPUEMHN U aAMUHUCTPaTMBHU 30HU. MHBecTuumsTa e ¢ obwa P3M ot 8,502 kB.M. HoBaTa
crpaga e pasrnosioXeHa Ha nnowaakata Ha ,JlaBeHa" Al v e npegHasHayeHa Ja OTroBopu
Ha HOBUTE, MO-BUCOKN MEXAYHApOAHW CTaHAApTM 3@ MpPOU3BOACTBO, CbXpPaHEHWE W
eKcneanums Ha KO3METUYHU NpoayKTH.

2015 r. — ,J1aBeHa" A/l 3aBbpLUM U3MBJHEHWETO Ha cKtoveHus npe3 2014 r. gorosop 3a
6e3Bb3Me3gHa puHaHcoBa nomowy, N2 BG161P0O003-2.3.02-0466-C0001 ¢ MUHUCTEpPCTBO Ha
MKOHOMMKATa W eHepreTukata no [poueaypa BG161P0003-2.3.02: ,EHepruiiHa
eeKTMBHOCT M 3eneHa WMKOHOMMKa”. [lorosapswmaT opraH Bepuduumpa vsusano obwms
pa3Mep Ha npoekTta B pa3Mmep Ha 1,582 xun. nesa 6e3 AAC, B T.4. 791 xun. ne. oaobpeHa
6e3Bb3Me3gHa (PMHAHCOBA MOMOLL,.

2015 r. — BHegpeHa HoBa cucTeMa 3a ynpasfeHwe Ha Bu3Hec npouecute U pecypcute B
KOMMaHUsTa, C uen edeKTUBHO ynpaB/eHNe Ha BCUYKM AENHOCTW, CBbp3aHM C MHAHCK U
CYETOBOACTBO, NPOAAXOW M MapKeTUHr, NMPOM3BOACTBO, AOCTaBKW, CKIaAOBO CTOMAHCTBO,
NnaHnpaHe, YOBELLKN pecypcn n BusHeC aHanusw.

2016 r. — ,NaBeHa" A e 6eHeduumeHT Ha 6e3Bb3Me3gHa (pMHAHCOBA NOMOL, OT
EBponeiickna ¢doHA 3a pervoHanHo passutMe no npoueaypa BG16RFOP002-2.001
JopobpsaBaHe Ha npomsBoacTBeHMs kanauuteT B MCITY no OnepatuBHa nporpama
MHOBauumn n koHkypeHTocnocobHocT" 2014-2020. Ha 09.02.2016 r. Apy>XeCTBOTO CK/IHOYU
[OroBop 3a npeaoctaBsHe Ha 6e3Bb3MesgHa ¢mHaHcoBa nomow, N2 BG16RFOP002-2.001-
1128-C01 ¢ HanMeHoBaHue: MNogobpsiBaHe Ha NPOM3BOACTBEHUS KanauuTeT B ,JlaBeHa" AL.
O6LaTa CTOMHOCT Ha npoekTa e B pa3Mep Ha 1,391,195.00 nB., kaTto oT Tax 834,717.00 n..
npeactaensBaT 6e3Bb3Me3gHa puHaAHCOBa Noakpena oT EBponenckusi cbto3 upes EOPP.
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2017 r. — PaspaboTBaHe M HanaraHe Ha HOBM 33 GupMaTa Mapku 4pe3 Cb3aaBaHe U
BHEAPABAHE Ha HOBWM CEpPUM KO3METMYHM MPOAYKTW, PasMpsiBalKM MNOPTHOIMOTO Ha
APY>XeCcTBOTO. ONTUMM3MPAHE Ha pa3xoauTe 3a peanu3aurs U CTPEMEX 33 YKpenBaHe U
pa3WwupsiBaHe MasapHWUTE MO3MLMM Ha APY>XXECTBOTO, KaKTO Ha BbTPEWHMS, Taka M Ha
BbHLUHMS Nasap. HenpekbcHaTo NoaobpsiBaHE KAYECTBOTO Ha NMPOM3BEXAAHUTE MPOAYKTY.

2018 r. — KomMnaHusiTa ycns fa ce permctpuvpa Kato Npou3BoAaMTeN Ha flaBaHAyN0BO Macnio
cbobpasHo u3nckBaHusiTa Ha PernameHT (EO) 1907/2006 — REACH, KakToO M NpOAbIXU
aKTMBHaTa CY AEMHOCT MO pasluMpsiBaHE U MOAEPHU3MPAHE HA NPOM3BOACTBEHMTE MOLLHOCTU
ypes BbBeXAaHe B eKCrioaTaumns Ha HOBU MallmMHK 1 obopyaBaHe.

Bb3 OCHOBa Ha WM3M0XEHOTO MOXe Aa Ce HarnpaBu WM3BOA4, Y€ EMUTEHTbT OCbLUEeCTBSBa
JENHOCT KaToO OTAENEH CTOMaHCKM cybekT oT 1984 r., T.e. MPOAL/MHKUTENHOCTTA Ha
JeHOCTTa Ha eMUTEeHTa e Beye 34 roguHu.

[py>XeCBOTO He € yUYpeAeHO CbC CPOK, NPeABUA KOETO NPOABLHKUTENTHOCTTA Ha AEMHOCTTA Ha
E€MUTEHTA € 3a HeonpeaeseH nepuoa.

1.4. bPXXABA, B KOSITO EMUTEHTBT E YYPEAEH, MPABHA ®OPMA HA EMUTEHTA, CEAAJIULLE U
AOPEC HA VYNPABJIEHME, TENE®OH (®AKC), ENEKTPOHEH AAPEC  (E-MAIL),
3AKOHOJATEJICTBOTO, CbI/IACHO KOETO EMUTEHTBT YNPAXHSBA [IEWHOCTTA CMH.

JJ1aBeHa” Al e aKuMOHEpHO [ApYXXeCTBO, YYpedeHO, CbrMacHO 3aKOHOAATENCTBOTO Ha
Penybnuka bbnrapus.

»J1aBeHa"” A[l Bb3HMKBA C pelleHne Ha LLyMeHCKMS OKpbXeH Cbh, KOMTO 0b6siBsiBa, Ye Ha
OCHOBaHue 4. 6, an. 1 BbB Bpb3Ka € Yn. 174, an. 2 ot T3 ¢ Pewenne ot 20.08.1991 r. no ¢.
A. N2 48/1991 r. Bnucea B TbproBckns pernctbp npu LLlyMeHCKM OKpBbXXeH CbA eAHONIMYHO
AKUMOHEPHO ApyXecTBO ,JlaBeHa" Al C AbpXXaBHO MMYLLECTBO CbC cepanuuie rp. LymeH.
»J1aBeHa" A/l e npeperncTpupaHo B TbproBCKUSI permcTbp KbM AreHums rno BNMCBaHUATA Ha
26.02.2008 r.

OT BMAMCBaHE Ha AOPYXECTBOTO B TbproBCKWSI PerncTbp CeaasnuvweTo M aapecbT Ha
ynpaBfieHVe Ha ApY>XECTBOTO HE € NMPOMEHSIH.

Afpec Ha ynpasrieHune rp. Wymen 9700, x.k. UHaycTpuaneH

ABIpec 3a KOpeCrioHACHUMS lr/lpl-;nyCTLrl)Jv}l:neHHa 30|-?a7,0r(|).,|<. 11>4K}.K. IHAYCTPABTER,
TenedoH +359 54 850144

dakc +359 54 850119

NHTepHeT cTpaHuua http://www.lavena.bg

EnekTpoHeH aapec (e-mail) office@lavena.bg

EnekTpoHeH agpec (e-mail) Ha 1BA tania.petrova@lavena.bg

EMK 837066835

NpeHTndmkaumoHeH N2 no 44C BG837066835

»J1aBeHa” A/l v3BbpLUBA [EMHOCTTA CM B CbOTBETCTBME C GBArapcKOTO 3aKOHOAATENCTBO,
Cb0o6pasHO 06LIMTE M3WUCKBAHUS HA TbpProBCKUS 3aKOH M crneunduyHUTE M3MCKBAHUS Ha
3aKoHa 3a Ny6nMYHOTO npeanaraHe Ha LEeHHU KHUXKa.
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Ba)xHM BbMPOCK 3@ MHBECTUTOPUTE BbB Bpb3Ka C AOMYCKAHETO A0 TbproBusl Ha akUMKUTe ce
ypexaarT U B:

e PernameHT (EO) N2 809/2004 Ha Komucusita ot 29 anpwun 2004 r. 3a npunaraHeTo Ha
OvpektnBa 2003/71/EO Ha EBponeiickus napnamMeHT M Ha CbBeTa MO OTHOLUEHME Ha
nMHbOpMaunaTa, CbabpXalia ce B MpPOCNeKTUTe, KaKTo U ¢dopMaTa, BK/IOYBAHETO 4pe3
npenpatka v nNybnmMkyBaHETO Ha NOAOBHM MPOCNEKTU M Pa3npOCTPaHsSIBaHETO Ha peKlaMu
(OB, L 149/1 ot 30.04.2004 r.) (PernameHt (EO) N2 809/2004) n LenervpaH PernameHT
2016/301 Ha KomucuaTa ot 30 HoemBpu 2015 r. 3a gonbnBaHe Ha AupektnBa 2003/71/EO
Ha EBponelickus napnameHT M Ha CbBeTa MO OTHOLIEHME Ha perynaTopHUTE TEXHWYECKM
CTaHZapTh 3a ofobpsiBaHeTO M NybnMKyBaHETO Ha NpoCnekTa M pa3npoCTpaHeHWETO Ha
pekfiam1, KakTo U 3a uaMeHeHne Ha PernameHt (EO) NC 809/2004 Ha Komwucusata (OB, L
58/13 ot 4.03.2016 r.) (PernameHT N2 2016/301), KakKTO WU BCUYKW APYrN MPUIOXKUMU
pernaMmeHTy, OTHacsAWM ce A0 NpocnekTutTe npu nybavyHO npeasiaraHe M AOMycKaHe Ao
TbProBys Ha perynnpaHd nasap Ha LeHHU KHUXa;

e 3aKoHa 3a Nasapute Ha (UHAHCOBM MHCTPYMEHTH;

e 3aKOH 3a MpwaraHe Ha MepKWUTe Ccpelly na3apHUTEe 3/10ynoTpedu C (UHAHCOBY
UHCTPYMEHTH;

e Hapepba N2 38 ot 25.07.2007 r. 3a M3NCKBaHUSITA KbM AEMHOCTTA Ha MHBECTULMOHHUTE
nocpeaHuum;

e Hapenba N2 2 ot 17.09.2003 r. Ha KOH 3a npocnekTtuTe npu nybnnMyHO npeanaraHe u
[onycKkaHe [0 TbproBus Ha perynvpaH nas3ap Ha LEeHHW KHWXKA WM 3a pa3KpMBaHETO Ha
nHbopMauns;

e Hapegba N2 39 ot 21.11.2007 r. 3a pa3KpuBaHe Ha AAN0BO y4vacTue B My6aMyHO
APYXeCTBO;

e Hapepba N2 22 ot 29.07.2005 r. 3a ycnosusTa u peaa 3a BNMCBaHe M OTNMUCBaHE Ha
nybnMuHn apyxecresa, ApyrM €MUTEHTM Ha LEHHUM KHMXKA M EMUCUMM LIEHHW KHWXA B
perucTbpa Ha Komucusita 3a pmHaHCOB HAA30p;

e Hapenba N2 8 ot 12.11.2003 r. 3a LleHTpanHus geno3uTap;
e 3aKOH 3a KOpropaTUBHOTO NOAOXOAHO obnaraHe;

e 3aKOH 3a JaHbuuTe BbpXy AOXOAMTE Ha pusnyeckuTe nuua;
e 3aKOH 3a MeCTHUTe JaHbLM U TaKcw;

o BanyteH 3aKkoH.

KbM TbproeusiTa Ha LUEHHUTE KHMXKA Ha perynupaH rnasap oTHoweHne umat lNpaBuiHMKa Ha
B®b u MNpasunHuka Ha L.

1.5. BAXXHU CbBUTUSA B PASBUTUETO HA CTOMAHCKATA IENHOCT HA EMUTEHTA
KaTo BaXkHM CbbUTUSA B Pa3BUTUETO HA EMUTEHTA C/leABa Aa Ce noco4ar:

. OpyxectBoTo ,J1aBeHa” Al Bb3HMKBA C pelwleHne Ha LLyMeHCKMS OKpbXEeH CbA,
KOWTO 06s1BSIBa, Ye Ha OCHOBaHWe 4n. 6, an. 1 BbB Bpb3ka C 4. 174, an. 2 ot T3 ¢ PeweHne
oT 20.08.1991 r. no &. A. N2 48/1991 r. Bnucea B TbproBckma pernctbp npu LLlymeHcku
OKPBXEH Cb €JHO/IMYHO aKUMOHEPHO APYXeCTBo ,JlaBeHa" Al C AbpXXaBHO MMYLLECTBO CbC
cepanvue rp. LLlymeH, c npeaMeT Ha AENHOCT: NPOM3BOACTBO M TbProBus C napgoMepuiiHo-
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KO3METUYHWN NPOAYKTU N €TEPUYHN Macna B CTpaHaTa B 4Yy>X6buHa - 6€3Cpo4YHO, B OCHOBHA
cchepa Ha AENHOCT - KO3METUYHA NPOMULLINIEHOCT, U C Kanutan 13 662xun. nB., pa3npeaeneH
Ha 13,662 NOMMEHHM aKuUMWM C HOMMHanHa cronHocT 1,000 nB. BCAKa. AKUMOHEPHOTO
APY>XeCTBO ce ynpasnsiBa oT CbBET Ha ANPEKTOPUTE M Ce NpeacTaBnsiBa oT MHX. Jobpomup
lMeTkoB Xekos.

. PeweHnne ot 26.05.1994 r. no ¢.n. N2 48/1991r. WUOC Ha ocHoBaHWe 4n.6 BbLB
Bpb3ka C 4. 231, an. 3 oT T3 BNMCBa B TbProBCKUS pernctbp nNpomsiHa 3a ,JlaBeHa” EA/,
LLymeH (obsiBneHne N2 7452, OB, 6p. 80/91): kaTo yBenn4yaBa kanutana Ha 55,130 xun. ns.,
pa3npeaeneH B 55,130 noumeHHn akumm no 1,000nB. PeweHuneto e nybnukysaHo B [1B, 6p.
8 o1 26.01.1996r.

o C PewweHune ot 26.06.1996r. Ha LLOC, Ha ocHoBaHWe un. 6 BbB Bpb3ka C yun. 231, an.
3 ot T3 peructpupa npomsaHa no ¢.a. N2 48/1991r. 3a ,JlaseHa” EA[l: BNucBa HamansiBaHe
Ha KanuTana Ha Apy)ectsoTo Ha 55,079 xun. nB., pa3npegeneH B 55,079 nonMeHHM akumm
no 1000nB.. PeweHneTo e nybnukysaHo B [AB, 6p. 4 ot 13.01.1998r.

° C PeweHnune ot 26.02.1997r. LLlyMEHCKMAT OKPBbXeH CbA Ha OCHOBaHWe 4sil. 6 BbB
Bpb3Ka € un. 231, an. 3 ot T3 pernctpupa npomsHa rno ¢.a. N° 48/1991r. 3a ,JlaBeHa” EAL:
BMMCBa U3MEHeHWe N AOMb/IHEHWE B YCTaBa Ha APYXXeCTBOTO, YTBbpAeH CbC 3anosen N P/1-
17-147 ot 16.01.1997r. Ha MMHUCTBPA Ha NpoMuLIeHOCTTa. PeweHneTo e nybnmkyBaHO B
OB, 6p. 38 ot 05.04.1998r.

. C PeweHuve ot 24.09.1997 r. Ha oCcHOBaHWe 4. 6 BbB Bpb3Ka C yn. 231, an. 3 ot T3,
LWOC Bnucea B Tbprosckus pernctbp no ¢.a. N2 48/1991 r. 3a ,JlaseHa” EA[, LymeH
npoMeHu: npeobpasysBa OT €4HOIMYHO aKUMOHEPHO APYXXECTBOTO B aKUMOHEPHO APY>XECTBO
JJlaBeHa" A[l; BNMCa NpueMaHeTO Ha HOB YCTaB Ha APY>XECTBOTO C MpeAMET Ha AEMHOCT:
NMpOM3BOACTBO M TbProBusl B CTpaHaTa M B 4yxbuHa C naphoMEpUNHO-KO3METUYHU W
apMaueBTMYHM NPOAYKTU W eTepnyHn Macna. OcsBoboxaasa AocerawHus CbBET Ha
avpekTopute B CbcTaB: CredaH MaHariotoB SAHeB, KoctagnH AHrenoB Mwbres, [Jo6pomup
MNeTkoB XKeKoB; BNMCBa HOBUTE Y/IEHOBE HA CbBETa Ha AvMpeKTopuTe 3a Cpok 5 r. Jobpomup
MNeTkoB >KekoB - wu3mbnHUTENeH aupektop, MeaH [umutposB bykapesB - npeaceparen,
KoctaamH AHrenos MvbreB - 3aM.npeaceaaten, Mapusa Neopruesa Benvkosa u Netbp iBaHOB
CraHyeB KaToO [pYXeCTBOTO LWe ce npeacrasnssa ot [lobpomup [leTkoB XKekoB -
N3mbnHuTeneH ampektop. PeweHueto e nybnukysaHo B [1B, 6p. 87 o1 29.07.1998 r.

o C Pewenune ot 7.06.2000 r. no ¢.A. NQ 48/1991 r. LLlyMEHCKMSAT OKPBXEH CbA Ha
OCHOBaHue 4. 6 oT T3 BbB Bpb3ka ¢ § 5 31J1 Bnmucea npomsHa 3a ,JlaseHa” Al, LLlymeH:
AeHoMuHMpa kanuTana ot 55,079,000n8. Ha 55,079nB. PeweHneTo e nybnukysaHo B 1B, 6p.
58 o1 18.07.2000 .

° C PeweHne ot 12.12.2000 r. no ¢.a. N2 48/1991r. LLUOC Ha ocHOBaHuWe un. 6 BbB
Bpb3ka ¢ un. 231, an. 3 ot T3, Bnucea npomMsiHa 3a ,JlaBeHa” A, LUymeH: yBenuuasa
kanutana ot 55,079n8. Ha 200,000nB. Pewenvetro e nybnukysaHo B [B, 6p. 12 oT
09.02.2001 r.

o C PewenHune ot 13.07.2001 r. no ¢.a. N2 48/1991 r. LLlyMEHCKUSAT OKPBXEH CbA Ha
OCHOBaHWe 4n. 6 BbB Bpb3ka C un. 251, an. 4 ot T3 BnucBa npomsiHa 3a ,JlaBeHa” Al
LLlymeH: BNucBa MpOMEHM B yCTaBa Ha APYXECTBOTO, MpueTu OT obwoTo cbbpaHue Ha
akuunoHepute ot 29.06.2001 r. PeweHneTo e nybnukysaHo B B, 6p. 107 ot 11.12.2001 r.

o C Pewenwne ot 15.07.2003 r. no ¢.a. N2 48/1991 r. Ha LLlyMEHCKNAT OKPBbXKEH Cba U
Ha OCHOBaHMe 4. 6 BbB Bpb3Ka C 4. 231 n un. 251, an. 4 ot T3 ca BNMCAHN MPOMEHN 3a
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"laBeHa" A[l, LLyMeH: npeMuHaBaHe OT [ABYCTeNeHHa KbM eAHOCTENeHHa cucTemMa Ha
ynpasfieHMe B APY>KECTBOTO M 0cBobOXAaBaHE Ha HaA30PHUS CbBET B CbCTaB: Toaop [oues
[oueB, BepaxuHusa MeTtposa LlaHkoBa 1 CeeTna bopucnasosa [JaHannosa; Brnvcea CbBeET Ha
avpektopute, usbpaH 3a 3 roauHu, B cbCtas VBaH AumutpoB bykapes - npeaceaaTten Ha
C[; CrameH ToTteB ToTes - 3aM.-npeaceaaten Ha C; Mapus N'eoprnesa BenuHoBa - YneH Ha
CO v v3nbiHUTENeH AUPEKTOP; APYXXECTBOTO LWe ce npeactaBnsiBa M ynpaensiBa oOT
M3nbnHuTenHus avpektop Mapus leoprneBa BenwuHoBa; npunara rogvwHWs CHETOBOAEH
oTyeT Ha ,JlaBeHa” A1, LymeH, 3a 2002 r.; npunara yctaBa Ha APY>XXeCTBOTO, CbAbpXKall
BCUYKN U3MEHEHNS M AonbaHeHns kbM 7.07.2003 r. PeweHneTo e nybnukysaHo B B, 6p. 29
ot 09.04.2004 .

o C PeweHune ot 12.07.2004 r. no ¢d.a. N2 48/1991 r. LWOC Ha ocHoBaHue 4un. 6 BbB
Bpb3ka Cc yun. 231, an. 3 n un. 251, an. 4 ot T3, Bnucea npoMeHn 3a ,JlaseHa" A, LymeH:
3anuyaBa CbBeTa Ha AupekTopute B CbCTaB: Mapus Neopruesa BenunHoBa, CtameH ToTeB
ToTteB 1 MBaH OuMnTpoB Bykapes; BMMCBa HOB CbBET Ha AMpeKTOpuTe, U3bpaH 3a Cpok 5
roavHn, B cbcrtaB: Mapusa eoprneBa BenvHoBa - uneH Ha C v nanbiHUTENEH OUPEKTOop;
CrameH ToteB ToteB - npeacegaten Ha C[, n MapuaHa CraHyeBa MWBaHOBa -
3aMm.npeacenaten Ha C[. [pyXecTBOTO Ce NpeacTaBnsiBa OT M3MbJHUTENHUSA AUPEKTOP
Mapusa leoprueBa BenuHoBa; BMuCBa MpwiaraHe Ha roAMWIHMA CYETOBOAEH OT4YeT Ha
apy>xectsoTo 3a 2003r.; BnMcBa npwunaraHe Ha ycTaBa Ha OPY)KECTBOTO, CbAbpKall, BCUUKM
N3MeHeHns1 N aonbiHeHus kbM 14.06.2004 r. PeweHuneto e nybnukysaHo B [1B, 6p. 57 oT
12.07.2005 r.

o C PeweHure ot 03.11.2004 r. no ¢.a. N2 48/1991 r. LLlyMEHCKUAT OKPBXEH CbA Ha
OCHOBaHMWe 4. 6 BbB Bpb3ka C 4n. 231 or T3 Bnucea npoMenn 3a ,JlaseHa” Al, LLymeH:
3a7M4aBa CbBETa Ha AMpeKTopuTe B CbCTaB: Mapus Meopruesa BenunHosa — uneH Ha C[ wm
n3nbnHuTeneH aupektop, CrameH Totes ToTteB — npeacedaten Ha CAl, n MapuaHa CraH4eBa
MBaHoBa - 3aM.npeacepaten Ha C[l; 3anvMyaBa Mapus [leoprmeBa BenuHoBa KaTo
N3MbAHUTENEH AUPEKTOP; BMMCBA HOB CbBET Ha AMPEKTOpUTe, n3bpaH 3a CpoK 5 roavHu, B
cbcTaB: [MeTnHa MapuHoBa eoprueBa - usnbaHUTENEH AMPEKTOp U YneH Ha C[; BaneHTuH
AHrenoB KbHueB — uneH Ha C[; AHapei AnekceeBnd KanmukoB — uneH Ha C[; AHapein
AnekceeBndy KanmukoB — npeacepaten Ha C[; Opuit  BsiyecnoBudy KonumnoB -
3aMm.npeacedaten Ha C; Mwxauvn HOpuesuu LlepbuHa - uneH Ha C[; snucea [leTuHa
MapuHoBa [leoprmeBa 3a W3MbAHUTENEH AWMPEKTOP; MNpwunara ycraBa Ha [ApPYXeCTBOTO,
CbAbpXKall BCUYKM WM3MEHEHUs W gonbiHeHust kbM  28.10.2004r.; apyxecTtBoTo cCe
npeacraensBa oT M3nbnHutenHusa aupektop etuHa MapwuHoBa leopruesa. PeweHueTto e
nybnukysaHo B [1B, 6p. 79 ot 04.10.2005 r.

o C PeweHune ot 23.10.2007 r. no ¢d.a. N2 48/1991r. LLyMEHCKUSAT OKPBXeH CbA Ha
OCHOBaHMe 4. 6 BbB Bpb3ka C 4n. 231 ot T3 BnMcBa nNpomMexu 3a ,JlaBeHa” ALl: 3annyaBa
KaToO YEHOBE Ha CbBETA Ha AMpekTopuTe AnekcaHabp Kawnuicku, AHapen AnekceeBuu
Kanmukos, Opuii BsiuecnaBoBuuy KonwnoB u Mwuxamn tOpuesny LllepbuHa. Bnncea HoB
CbBET Ha pAaupektopute B CbCTaB: KoHcTaHTMH [Oumutpos LlanamaHoB npeacepatern,
BaneHTuH AHrenoB KbH4YeB — 3aMecTHUK-npeaceaaTen, Netbp AnekcaHapoB TpeHeB — uneH
Ha CA, Avmntbp MBaHOB HalpaeHoB — uneH Ha CA v MeTuHa MapuHoBa leoprueBa — uneH
Ha CA. OpyxecTBoTO ce npeacrasnssa oT M3nbiaHuTenHua aumpekTtop lleTuHa MapuHoBa
leopruesa. Brnncea HOB yCTaB Ha APYXXECTBOTO CbAbpXKaLl MPUETUTE U3MEHEHUS.

. Opy>XeCTBOTO € npeperncTtpupaHo B TbproBCKUSI pPerucTbp KbM AreHuust no
BNMcBaHUATa Ha 26.02.2008 r.
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o C peweHne Ha wu3BbHpeaHo O6wo cbbpaHMe Ha akuMoHepuTe, NPOBEAEHO Ha
25.11.2008 r., e n3BbpLUEHa NPOMsHa B CbCTaBa Ha CbBeTa Ha AMpeKTopuTe Ha ,JlaBeHa"
A[l: 3annyaBa KaTo yneH Ha CbBeTa Ha avpektopuTte NeTuHa MapuHoBa Meopruesa; BNUCBa
HOB uneH Ha CobBeTa Ha Aaupektopute OnusaH 3apaBkoB MBaHOB; [pyXecTBOTO ce
npeacraensea oOT WU3nbnHutenHus aupektop KOnuaH 3papaskoB MBaHoB. [lpoMsiHaTa e
BMMCaHa B TbproBCKMS perncTbp — AreHums no BNMcBaHMsTa Ha 26.11.2008 r.

o C peweHve Ha CbBeTa Ha AMPEKTOpUTE e ydpedeHO U perncTpupaHo B TbproBcKus
perncTtbp KbM AreHuusi no BnucBaHusATa Ha 27.11.2008 r. ,JlaBeHa Arpo” EOOZ, EUK
200494177. [pyxecTtBOTO € C npeaMeT Ha [AEeWHOCT: YynpaBfeHWe W NoaApbXKa Ha
CblLECTBYBalUM arpoHacaXaeHusi, KakTo M Cb3[aBaHe Ha HOBW TaKuMBa; TbProBus CbC
CEeNCKOCTOMNaHcKa npoaykums; npoaaxba Ha CTOKM OT COB6CTBEHO MPOM3BOACTBO WU ApYru
[AENHOCTM, MO3BOJSIEHN M He3abpaHeHW OT 3akoHa. EAHONMuYeH COBCTBEHMK Ha KanuTana e
JaseHa” Al. KanutanbT e B pa3Mep Ha 5 000 nesa. [lpy>XeCcTBOTO € BN1CaHo B TbproBCKMs
perncTbp Ha AreHums no BrnuceaHusATa ¢ BnuceaHe N2 20081127151500.

o Ha O6woTo cvbpaHue Ha akuuoHepuTe Ha ,JlaBeHa” ALl, nposeaeHo Ha 12.05.2009
r. ca B3eTWU CnefHuTe pelleHus: n3bpaH e OguTeH KOMUTET, CbIMacHO M3UCKBAHUATA Ha 4.
40> OT 3aKOHa 3a He3aBUCUMUS (DMHAHCOB OAMT, KaTo € NPUETO ponsATa n MyHKUMUTE My Aa
ce u3nb/HaBaT OT CbBeTa Ha aupektopuTe. OT CbCTaBa Ha CbBeTa Ha AMpekTopuTe e
ocsBobogeH BaneHTMH AHrenoB KbH4YeB, KaTo Ha HeroBo MACTO € u3bpaH Meoprn Toaopos
®ununos. MNpoMsaHaTa e BNMCaHa B TbProBCKUS PerucTbp — AreHuus o BMNUCBaHUSATa Ha
27.05.2009 r.

. C peweHure Ha CbBeTa Ha AVPEKTOpUTE € yUYpedeHO U PerucTpupaHo B TbproBCKuS
perncTbp KbM AreHumsi No BnMcBaHMaTa Ha 22.06.2009 r. ,JlaBeHa MbpyaHan3uHr” EOOL,
EMK 200760724. [py>XeCTBOTO € C NpeaMET Ha [AEWHOCT: MapKETMHIOBM aKTUBHOCTM,
MbpYaHAAW3NHIOBU YCNYr, Ma3apeH MOHUTOPUHI Ha KO3METUYHWUS CeKTop, pa3paboTBaHe
Ha TbProBCKM M MPOMOLMOHANHM MOIUTUKM U MeponpuaTus, pa3paboTBaHe U BHeApsiBaHe Ha
BCSKaKBN TEXHWUKW, NPWUIOXMMKU B nasapute Ha 6bp30060pOTHU CTOKM, KOUTO yBenudasaT
NnasapHOTO MNPOHMKBaHe W npoaaxébute, 6peHA MeHUIKMBHT, [P aKTUBHOCTM W Apyru
AeNHoCcTM. EQHoNMYeH cobCTBEHMK Ha kanuTtana e ,JlaBeHa” A. KanuTanbT e B pa3MeH Ha
5 000 neBa. [Jpy>ecTBOTO € BrNMCaHO B TbProBCKUSA PerncTbp Ha AreHums no BrNncBaHUSTa C
BrivceaHe N2 20090622141412.

o Ha ocHoBaHWe NpoTOKONHO PelweHne Ha CbBeTa Ha AMpekTopuTe, B3eTO C [MpoTokon
N2 11 ot 16.09.2011 r. Ha CbBeTa Ha aupekTopute Ha ,JlaBeHa” AL, ApPYXeCTBOTO ce
npeacraensea oT  M3nbnHutenHus gupektop KoHCTaHTMH  [umuTpoB  LLlanamaHos.
MNpomsHaTta e BnucaHa ¢ BnuceaHe NO 20110920151514 B TbproBCKUS PErnCTbp KbM
AreHums no BnucBaHuATa.

° Ha ocHoBaHue npoTokonHO PelleHne Ha CbBeTa Ha aAvpekTopuTte Ha ,JlaBeHa” AL,
B3eTo C lNpotokon N2 11 ot npoBeaeHo Ha 16.09.2011 r. 3acepaHune, ca n3bpaHu ABama
NPOKYPUCTWN, KOWUTO NpPeACTaBnsaBaT 3aefHO W nootaenHo ,JlaseHa“ A. C snuceaHe N9
20111003101632 B TbproBCKMSA pernctbp KbM AreHumsi No BNUCBaHUSATA Ca BMMCAHW KaTo
NPOKYPUCTN Ha ApyxectBoTo: NanuHa MeaHoBa [uwoBcka n Cuneus Xpuctosa Auwnesa —
AtaHacoBa. [TpaBaTa Ha NMPOKYpUCTUTE Ce YNPaXXHSABAT 3aeAHO U NOOTAESNHO.

o Ha ocHoBaHue npotokon Ha O6wo cbbpaHne Ha akuuoHepuTe Ha ,JlaBeHa” AL,
nposeaeHo Ha 12.06.2012 r. u ¢ BnmnceaHe N2 20120629095057 B TbproBCKMsS permcTbp KbM
AreHumss no BMMCBaHMATa MO MapTMAaTa Ha [PYXeCTBOTO € BnucaH HoB CbBeT Ha
avpektopute, M3bpaH 3a CpokK 5 roanHu, B cbCTaB: KoHCTaHTMH Aumutpos LllanamaHos -
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npeacenaten, MNMetop AnekcaHApoB TpeHeB — 3aMeCTHUK - npeacedaten n AnMntop MiBaHOB
HaigeHoB - uneH.

o B kpas Ha 2012 r. npukaoun npoueaypa no TbproBo NpeaioXxeHue, OTnpaBeHo OT
MaXxoputapHus cobcTBeHUK Ha ,bantumop" OO/ KbM OCTaHanuTe akuMoHepu Ha ,JlaBeHa"
ALl. MNpeanoxeHneTo e NpPUeTo OT ABe (U3NYEeCKM Nnua, KOMTO ca npodanun obwo 80 6p.
akumu, npeactasnssawm 0.04% oT KanuTana Ha APY)XeCTBOTO MpW LieHa Ha OTMpaBeHOTO
npegnoxenue ot 40.24 nB. 3a akuus.

. Ha 12.06.2013 e BnMCaHO yBeNnWYeHWe Ha KanuTana cnep rnposedeHa rnpoueaypa,
KaTo B pe3ynTaT kanutana Ha ApyxectsoTo oT 200,000 6posi akumu e yBennyeH Ha 266,652
6posi aKuMKM OT CblUMsi BUA KaTO Beye M3JafeHuTe, C HOMUHANHA CTOMHOCT OT 1 NB. KaTo
eMUCUSITA OT YBE/IMYEHMETO Ha KanuTana € u3fdajeHa Npu eMUCMOHHA CTOMHOCT Ha eaHa
akuma ot 40 nB. YBeNM4eHMeTO € BMNMCaHO B TbpProBCKMSA pernctbp KbM AreHums ro
BnvcBaHuATa ¢ BnvceaHe N2 20130612171536.

. Mpe3 main 2014 r. npukaoyM npoueaypa MO TbProBO NPeANOXeHWE, OTMpaBEHO
CbBMECTHO OT MaxoputapHusi cobctBeHuk ,bantumop" OO u ,A Crapt 2000" EOOA KbM
OoCTaHanuTe akumoHepw Ha ,JlaBeHa" A/l. MpeanoXXeHNeTo € NpUeTo OT eaHo (U3NYECKo
nuue, koeto e npogano obwo 10 6p. akumm, npeacrasnasawy 0.004% oOT kanuTana Ha
OPY>XeCTBOTO Mpu LeHa Ha OTNPaBeHOTO npeasioXeHne ot 41.65 nB. 3a akuus.

° Ha 13.10.2017 r. e BNMCaHO yBenn4yeHMe Ha KanuTana C eMUCUs npaea, KaTo B
pe3ynTaT KanutambT Ha APY>XeCTBOTO OT 266,652 6pos akuum e yBenuyeH Ha 319,981 6pos
aKLMM OT CbLUMSA BUA KaTO BeYe U3aafieHnTe, C HOMMHaNHA CTOMHOCT OT 1 NIB. KaTo eMUcUaTa
OT YBE/IMYEHMETO Ha KanuTana e usgageHa npyu eMUCMOHHA CTOMHOCT Ha efjHa akuus oT 79
NB. YBENMYEHMETO € BMNWCAHO B THbpProBCKMS PErucTbp KbM AreHums Mo BNUCBaHWUSTa C
BnuceaHe N2 20171013160321.

. Ha 31.07.2018 r. e BNuCaHO yBenMYeHWe Ha KanuTana CbC cobCcTBeHM cpeactsa. B
pe3ynTtaT OCHOBUST KanuTan Ha ApyxectBoTo oT 319,981 6pos akuuMm € yBenu4yeH Ha
8,319,506 6pos akuuu OT CbLUMS BUA KaTO BeYe M3A3[IEHUTE, C HOMUHaNHa CTOMHOCT oT 1
nB. PasnpeneneHneTo Ha HOBUTE aKUMWM € OCbLIECTBEHO MeXAay CbllecTByBalumTe
aKLMOHEepU Ha ApPY>XeCTBOTO, MPONOPUMOHANIHO HA y4acTMETO UM B OCHOBHWS KanwuTasna npuv
CbOTHOWeHWe 1:25 nnu nsgasaHe v pasnpegeneHne Ha BCeKM akuMoHep no 25 HoBwu akumu,
cpewly BCAka 1 cTtapa akuus, nputexxaBaHa OT Hero. YBelMYeHWeTOo € BN1caHo B TbproBCcKus
perncTbp KbM AreHums no BnnceaHusTa ¢ snmceaHe N2 20180731175518.

2. MPErNEAQ HA HANPABEHUTE MHBECTULIUKN

2.1. ONUCAHUE (BKJTKOYUTENHO PA3MEPA) HA [IABHUTE WHBECTULMWN HA EMUTEHTA 3A
BCAKA ®UHAHCOBA INOAMHA 3A NEPUOAA, OBXBAHAT OT MUCTOPUYECKATA ®UHAHCOBA
UMHO®OPMALINA A0 AATATA HA JOKYMEHTA 3A PETUCTPALINA

OCHOBHM MHBECTMUMK Ha ,J1aBeHa" ALl ca ABe AbLUepHU ApyXeCTBa:

o JJ1aBeHa Arpo" EOO/[], EMK 200494177, yupeneHo Ha 27.11.2008 r., CbC cefanuiie u
agpec Ha ynpasnenue: rp. WymeH, NHaycTpyanHa 30Ha. [pyXecTBOTO e C npeaMeT Ha
JEAHOCT: YnpaBlneHne W NoAAPbXKA Ha CbLIECTBYBAWM arpoHACAXKAEHWUS, KaKTo W
Cb34aBaHe Ha HOBM TaKMBA; TbProBusi CbC CESICKOCTOMAHCKa MNpoaykums; npofakba Ha
CTOKM OT COB6CTBEHO NPOWM3BOACTBO W ApPYrM AEMHOCTW, MO3BONMEHM M He3abpaHeHu OT
3aKoHa. KbM MoMeHTa papyxectBoTo obpabotBa Haa 50 xa pasnMyHM naBaHAy/0BuU
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HacaxxaeHusi. OCHOBHaTa AEVHOCT Ha AOPYXeCTBOTO € Cb3AaBAaHETO Ha HOBU U NoaAdbp>XXaHe
Ha CblleCTBYBallUTE JlaBaHAY/TOBU HaCaXXAEHNA, KaKTO U npo,qa>K6a Ha nNpoAyKuus oT TAX.

. »J1aBeHa MbpuaHaansmHr' EOO/, EMK 200760724, yupeneHo Ha 22.06.2009 r., cbC
cefanuile v agpec Ha ynpasneHue: rp. Codwus, yn. 3nateH por 20-22, eT. 6. [lpy>XecTBoTo e
C npeaMeT Ha AeMHOCT: MApPKETUMHIOBM aKTUBHOCTM, MbpYaHAAN3MHIOBM YCIyry, NasapeH
MOHWUTOPUHI Ha KO3METMYHMS CeKTOp, pa3paboTBaHe Ha TbProBCKM M MPOMOLIMOHATHU
MONUTMKN U MepONpusTUS, pa3paboTBaHe M BHeApPsBAHE HA BCSKAKBM TEXHWKM, NMPUIOXUMN
B nasapute Ha 6bp30060pPOTHM CTOKM, KOUTO YyBeNMYaBaT Ma3apHOTO MPOHWKBAHE W
npogaxéute, 6peHa MEHUMKMBHT, MNP akTMBHOCTM U Apyrn AEAHOCTW.

JaseHa" Al nputexasa 100% OT kanuTana Ha ABeTe AbLUepHU ApYyXKecTBa. Pa3MepbT Ha
kanutana Ha JlaBeHa Arpo EOO/J e 105 000 nB, pasnpepeneH B 10 500 agsna no 10 nB.,

BCEKW.

pasnpegeneH B 500 gana no 10 nB., BCEKN.

HanpaBeHuTe 6pyTHM MHBECTULIMM Ca NPEACTaBEHM B ClieAHaTa Tabnvua:

HexoHconngnpann gaHHu

PasmMepbT Ha kanuTana Ha JlaBeHa MbpuyaHgasnHr EOOL e 5,000 nesa,

UuBectuuum B IMA 2015 2016 2017 30.09.2018 20.11.2018

3eMu 20

Crpaam 6 054 200 37

MaLuHM 1 obopyaBaHe 1536 1 2 303 213 213

CbopbXeHus 1459 10

TpaHcnopTHU CcpeacTBa 87 76 54 54

CTonaHcKv UHBEHTap U Apyrv 272 21 131 11 14

AKTMBM B CTPOUTENCTBO 1405 962 1587 275 340

O6wo AMA 10 833 1184 4144 553 621

UuBectuuum B HAA 2015 2016 2017 30.09.2018 20.11.2018

MporpamMH1 NpoayKTU 129 175 21 47 47

MpaBa BbpXy CO6CTBEHOCT 131 34 107 20 20

Opyru 92 106 93 74 80

06wo HAA 352 315 221 141 147
Korconngnpaun gannm

UuBectuuuu B IMA 2015 2016 2017 30.6.2018 20.11.2018

3emu 20

Crpagn 6 054 37

MaluvHu 1 obopyaBaHe 1536 215 2 303 193 213

CbopbXEeHUs 1 459 1 10

TpaHcnopTHU cpeacTBa 87 69 147 83 157

CTonaHcKu UHBEHTap U Apyru 272 24 135 15 19

AKTMBM B CTPOUTENCTBO 1405 1103 1649 284 397

B1onorMYHM akTMBK 110 127 127
06wo AMA 10 833 1412 4391 702 913

MuBectuuum B HAA 2015 2016 2017 30.6.2018 20.11.2018

MporpamMHK NpoayKTU 129 175 21 43 47

MNpaBa Bbpxy cobCTBEHOCT 131 34 107 18 20

Opyru 92 106 93 62 80
0o6wo HAA 352 315 221 123 147
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Mpe3 2015 r. ca peanusvpaHuM MawabHM wHBECTUUMWM 3@ 11 MAH. NB. CBbp3aHM CbC
CTPOMUTENICTBO M BbBEXAAHE B eKCrnoaTaums Ha HOBa NpOU3BOACTBEHA U CKNafoBa crpaja C
NPUEMHN U aAMUHUCTPATMBHU 30HWU, KaKTO U BCUYKM AEMHOCTM MO U3MbJIHEHWE HA MPOEKT
BG161P0003-2.3.02: ,EHepruimHa e(eKkTMBHOCT M 3efeHa MKOHOMMKA” C UEen KaKTo
HaMansiBaHe Ha eHepronoTpebreHneTo W MOCTUraHe Ha eHepruiHa edekTUBHOCT B
LAPY>XEeCTBOTO, Taka M WHBECTMpaHe B eHeprocnectsisalim TexHonormm u obopyasaHe 3a
YCbBbPLUIEHCTBAHE Ha MPOU3BOACTBEHUS KanauMTET Ha KOMMaHUSATa U MoAepHM3auus Ha
NpOM3BOACTBEHUTE MOLWHOCTU. OBHOBNEHWMETO M MOAEPHU3AUMSTA Ha MPOU3BOACTBEHUTE
MOLLHOCTW, CTPEMUTENHOTO paswupsiBaHe Ha reorpadwusTa Ha nasapute Ha ,JlaseHa" Al
BbpXy CBETOBHATa KapTa e cTpaTernyecko HanpasfeHVe 3a pa3BUTUMETO Ha KOMMNaHuATa,
Lensio yBennmdeHne Ha npogaxéute, ameepcudukauma Ha nasapute 1M Cb3aBaHe Ha HOBM
H6peHaoBe B HULLOBKW NA3apHU CErMEHTW.

MHBectuuumnte npe3 2016 wu 2017 r. Bko4yBaT noaobpsiBaHe Ha crpagHus  QoHA,
npoun3BoAcTBeHaTa 06e3neyeHoCT (MalnHK U CbOpPbXKEHMS) U UMaT 0buyaeH xapakTep.

LJ1aBeHa" ALl e beHedmUNeEHT Ha 6e3Bb3aMe3aHa hmMHaHcoBa nomoly oT EBponeiickmns doHA
3@ pervoHanHo pa3suTMe no npoueaypa BG1l6RFOP002-2.001 ,MopobpsiBaHe Ha
npoussoacTeeHms Kanauuter B MCITY no OnepatmBHa nporpama ,MHoBauMmM W
KOHKypeHTocnocobHocT" 2014-2020. Ha 09.02.2016 r. Apy»XecTBOTO CK/O4YM OOroBop 3a
npeaoctaeBsiHe Ha 6e3Bb3Me3gHa (mHaHcoBa nomow, N2 BG16RFOP002-2.001-1128-CO1.
O6Lwwo gonyctuMmTe pasxoau no npoekTa ca B pa3Mep Ha 1 391 xun. nesa, KaTo OT TAX 834
XW. NeBa NpeacTaBnsBaT 6e3Bb3Me3gHa pUHaHCOBa noakpena oT EBponenckusi Cbio3 ypes
EOPP. B kpas Ha 2017 r. 6e npueT duHanHua oTyeT no npoekTt ,llogobpsisaHe Ha
npounseoacTBeHus kanauuteT B ,JIABEHA" A[l", kaTo npoBepkaTa YCTaHOBW, Ye OTYETEHUTE
AENHOCTM NO AO0roBOPa Ca M3Mb/IHEHU B CPOK M 3a/10XKEHMTE LIENN Ca NMOCTUMHATM.

[o paTtata Ha HacToAwms AOKYMeHT, npe3 2018 r. TekywuTe MHBECTUUMM Ca CBbpP3aHu C
noaabpXXaHe Ha CbLUeCTByBaLUMTE MOLHOCTM M NOETanHO NOAHOBSIBAHE Ha u3nusawmTte oT
ynotpeba.

2.2. ONUCAHME HA [JIABHUTE WMHBECTULUMN HA EMUWUTEHTA, KOUTO CA B MPOLEC HA
MU3Nb/IHEHUE, BK/IFOYUTESIHO FEOMPA®CKOTO PA3NPEAENEHUE HA TE3W WMHBECTULMMK (B
HEFOBATA CTPAHA U B YY)KEMHA) U METOOA HA ®UHAHCUPAHE (BbTPELLHO U BbHLLHO)

OcCBeH OnMcaHWTe MO-rope HarnpaBeHW MHBECTMLUMM HA KOMMAHMATa 3a NocinefHuTe Tpu
roavHu A0 AaTtaTta Ha HacTosWMS AOKYMEHT, KaKTO M OCBEH npeacTaBeHaTa nHgopMaums 3a
npecrosLiaTta UHBECTULUMSA MO-A0MY, HE Ca Hanuue APYrM MHBECTUMLUMM Ha eMUTEHTA, KOUTO
ca B nNpouec Ha wu3mnbiHeHue. WMHBeCcTUUMMTE OCbLIECTBEHN cnel MNpUKIIYBAHE Ha
yBenuyeHneTo npe3 2017 roguHa (13.10.2017) n npe3 2018 r. oo gatata Ha AOKYMeHTa ca
M3BbPLIEHN B CTpaHaTa M Ca C U3TOYHMK Ha (UMHAHCMpaHE MOCOYEHOTO YBEIMYEHME Ha
KanuTtana Ha apyxectsoto ot 2017 r.

2.3. MHOOPMALIMS OTHOCHO MNABHWUTE BbAELLM MHBECTULMM HA EMWUTEHTA, 3A KOUTO
HEFOBUTE OPITAHU HA YTNPABJIEHUE BEYE CA MNOEJIN TBbPAN AHFTAXXUMEHTHU

Llenta Ha koMNaHuaTa € Ype3 ynpaBieHne 1 NoaobpsiBaHe KaYeCTBOTO Ha MPOM3BEXAAHUTE
NpoAYKTW, paslLuMpsiBaHE Ha aCOPTMMEHTA U yBeNM4YaBaHe 0b6eMa Ha peanusmpaHuTe CAENKM
Ha BbTPELLUEH W BbHLUEH Nasap, Aa NOCTUrHe noaobpsiBaHe Ha (MHAHCOBUTE pe3ynTaTul.

[py>XeCcTBOTO CTapTMpa WHBECTULMOHEH MNpOeKT ,Pa3liMpsiBaHe Ha NpPOM3BOACTBEHA U
cknagoBsa crpaga Ha JlaseHa Al", KOMTO e ¢ nporHo3Ha obua cTtoHocT oT 7,000 xun. nB.

C\f
/\‘3 ctp. 35



(&)

L </ PEMCTPALIMOHEH OKYMEHT ,JIABEHA" ALl
avena

SINCE 1962

6e3 OAC. O6xBaTbT Ha NpOEeKTa BK/OYBA CTPOMTE/NCTBO, M3rpaXxaaHe Ha Mpuiexalla
MHPACTPYKTypa, 060pyABaHE HA HOBUTE NMPOM3BOACTBEHM MOLLHOCTM U CKNAA0BM MIOLLM.

Ha 17.10.2018 r. emuTeHTa e noanucan A4OroBop 3a CTPOMTENCTBO MO NpoekTa. B npouec Ha
noAnMCBaHe ca M AOMbHUTENHW AOrOBOPU 3a M3rpaXaaHe Ha MHCTanaumu, obopyasaHe u
NMH@PaCTpyKTypa KbM nocoyeHns obekT. HoBousrpageHaTta crpaja we 6bae pa3nosnioxeHa B
rpaHMUMTE Ha CblLUECTBYBALMTE MOWM, COBCTBEHOCT Ha ApYy»ecTBo ,JlaBeHa" ALl B rpaa
LLymeH, Haxogswa ce B kB. 369, YMW VII no nnaHa Ha rpaa LlymeH. UHBecTuuusTa ce
npeaswxaa Aa 6bae ¢ obwa P3M — 5 203 kB.M. MMnaHnpaHUTe AEMHOCTM € NpeaBUAEHO Aa
npuKtoYaT Ao Kpast Ha 2019 r.

YacT oT pMHaHCMPaHETO Ha NpoeKTa e NpeaBUAEHO [a Ce OCbLUEeCTBU Ype3 6aHKOB 3aeM, a
fo 3,000 xun. nB. OT HacTosAwWwaTa emMucus e npeasuaeHo Aa 6baaT M3non3BaHM 3a
AodUHAHCHPaHEe Ha NOCOYEHUS MHBECTULIMOHEH MPOEKT.

VI. NPEFNEA HA AEAHOCTTA
1. OCHOBHM AEVIHOCTM

1.1. ONUCAHME 1 KJIFOYOBU ®AKTOPU, OTHACALLU CE O ECTECTBOTO HA OMEPALMUTE HA
EMUTEHTA W HEFOBUTE OCHOBHM [AEAHOCTW, MOCOYBALUO [/IABHUTE KATEFOPUMU
NMPOAABAHU MPOAYKTU U/WIN M3BBPLUBAHU YCJIYIU 3A BCAKA ®UHAHCOBA FOAWHA 3A
NEPNOAA, OBXBAHAT OT NICTOPUYECKATA ®UHAHCOBA NHO®OPMALINA

MpeaMeTbT Ha AEMHOCT Ha APY)XXECTBOTO, CbrNAcHO pernctpaumsta My B TbproBckus
PErncTbp €: MpPOM3BOACTBO M TbpProBusi B CTpaHaTa M 4yxbuHa C napgroMepuinHo-
KO3METUYHU U (bapMaLEeBTUYHM NPOAYKTU U ETEPUYHM Macna.

OcHoBHaTa AeNHOCT Ha ,JlaBeHa” ALl e NPON3BOACTBO M TbProBUs B CTpaHaTa U YyxbuHa ¢
OCHOBHWTE MPOAYKTU Ha APY>XECTBOTO, KOUTO Ca Pa3fefieHn B ABa CErMeHTa - KO3METUYHU
NpoAyKTW U eTEPUYHM Macna.

LJ1aBeHa" Al npou3Bexaa eTepuyHn Macsa OT Cb34aBaHETO cu. [TbpBaTa NPOU3BOACTBEHA
nnowagka e nsrpageHa B rp. LLymeH, kbaeTo B Ha4yanoTto Ha 60-Te rognHu e usrpageHa
WHCTanaumsa U Cce 3acapeHu

nnown CbC cobcTBEHMU Mpuxoam oT npoAaxx6u Ha NpPoAyKLMs MO FPyNy NPOAYKTH
HaCaXaeHus! oT MeHTa " 3a nepuopa 2015-2017 r. n aeBeTmeceume 2017/2018

13971

naBaHAayna B palloHa Ha |14000 -

CeBepomsTouHa bwarapusi. To- |, 500 | 11113 12257 11 493 11330
KbCHO APY>eCTBOTO 3ano4yBa Aa

npepaboTsa Kombp 1 cemera ot |22

peseHe 7 KopvaHabp, | £000

CMpaanuka, xuson, 6san paBHew | 6000 |

N navika. 4000 | 3530 292

[Hec ,JlaBeHa" ALl pasnonara ¢ | 5o - 1842 1338 1176
[Be CbBpPEMEHHW [ecTunepuu N | | |

3a npepaboTka Ha pasfnyHK e 2015 2016 2017 30.9.2017 30.9.2018
BnaoBe €TEPNYHOMaCNEHN

cypoBuHn B rp. WymeH u c.
Mnvbeu, bypracko. [pyXecTBOoTO pa3nonara n cbC cobCTBEHM NAapPOU3TOYHULN, paboTelm
CbC CbBpPEMEHHU eHepruiHo edeKkTUBHM ropvBa. B cBosTa npou3BOACTBEHA AEWHOCT

@Ko3MeTuKa Apyru
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OCHOBHa rpmXa Ha KOMMNaHusTa e edeKTUBHOTO W3MOS3BaHe Ha MpUpOAHUTE pecypcn u
orasBaHe YMCTOTaTa Ha OKOoNHaTa cpefa. M3non3BaHeTo Ha pacTUTeNHUTE OTnagbuM KaTo
W3TOYHWK Ha eHeprusd, e cpes NpuopuTeTUTe B Pas3BUTMETO Ha KOMMaHMATa. KOHTPOIbLT Ha
Ka4yeCTBOTO Ha MNpoun3BeXAaHUTE €ETEPUYHM MalClla € Cb06pa3HO M3NCKBAHUATA Ha
MeXAYHapOAHUTE CTaHAAPTM M Ce OCbLUEeCTBSBA CbC CbBPEMEHHW BWUCOKOE(EKTUBHU
METOAN 3a aHa/In3.

KoMnaHusTa W3NbiHsBa M3UCKBaHMSTa Ha eBponenckus pernameHT REACH un e
perMcTpuMpaHa KaTto npov3sBoaAuTeN Ha naeaHAynoBo Macno npe3 2018 r. Cneg 2000 r.
APY>XeCTBOTO Cb3aaBa Hag 30 xa cobCTBeHM HacaxaeHusl C pasfiMyHK, BMCOKOAOOWBHM
COpTOBe NaBaHAyna, cansus cknapes v cansmsa obuvumnHanmc. ObpaboTtkata n npubupaHeTo
Ha pekonTaTa Ce OCbLIeCTBsSBa CbC CbBPEMEHHW MawuHU KaTo ,JlaBeHa" ALl e eagHa oT
MbpBUTE KOMNaHuUn B bbnrapus 3anovyHana npnbvpaHe Ha pekonTaTa C SlaBaHAyI0KoCcayka,
npon3BoACcTBO Ha dpeHckaTa dupma Clie.

Ha rpadwmkata e npeacraBeHa WHOpMauus 3a npuxoamte OT Npoaaxbu Ha OCHOBHUTE
rpynu nNpoaykuusi Ha mHauBmayanHa 6asa 3a nepuoga 2015 - 2017 r. B xun. fB. U 3a
fAesetmeceuneto Ha 2017 v 2018 r. B kpasa Ha 2017 r. pgenbT Ha KO3MeTUKaTa B
peanu3npaHaTa npoaykumus goctura noutu 80% Ha KoHconuavpaHa 6a3a.

Ko3smeTrnyHuTre npogyKTM Ha  [OpYXECTBOTO
MOKPVBAT LIMPOK CMEKTbP OT NOTPEBHOCTU:

e [pwxa 3a feuata — 6e3cnOpHUST nuaep B
npoayKToBaTa rama e cepusita bo4ko 3a geua

n 6ebeTa, ¢opmyna, cneumanHo -—_—
paspaboTeHa, 3a [Oa OTroBOpM  Ha s
cneunduYHUTE HYXKAM Ha HeXXHaTa bebeluka L2
KoXxa. HaTypanHuTe CbCTaBK1, BUTAMUHUTE U °ﬂ
6UNKOBUTE EKCTPAKTW, BK/OYEHN B CbCTaBa i

Ha MpOAYKTUTE OBMAXHSABAT, OMEKOTSABaT M ——
noaxpaHeaT JenukaTtHata 6ebelka Koxa,

KaTO 3acunBaT ecTeCTBeHaTa M 3aliMTHa

¢yHkuma. Bcuuku npoayktm Bouko bBebe

CbabpXaT creumanHo paspaboteH napdgiom 6e3 aneprenn. CneunanHute Gopmynu
C XMNoanepreHHo AeUCTBME MOHMXKABaT PUCKa OT afieprmyHn peakummn, KOETO npaBu
npoayktute bouko bebe noaxoaswm 3a ynotpeba Aopy Npyv MHOrO YyBCTBUTE/HA
Koxa. B npoaykToBaTa rama OT cepusita BOYKO BAM3aT MHOXECTBO MNPOAYKTU B
CNegHuTe OCHOBHM TPynn: XWrneHa, rpwxa 3a KoXaTa, rpwxa 3a 3bbute,
CNbHUE3aLWMTHU NPoAYKTWU, MPOAYKTU NPOTMB HACEKOMM, NMPOAYKTU 3a YCTHUTE, 3a
pbUeTe, 3a gpexuTe u ap.

e [puxa 3a KocaTa M pblLETE — LWIAMMNOAHN U MPOAYKTU, HACOUYEHWU KbM HYXAUTE Ha
npohecnoHanncTUTe, NPoAYKTU OT cepusita MosTa ripuposda v Pabot/imsu pbLE,

e [pmka 3a OpeMeHHUTE KEeHM U KbpMauku -

— EdektmBHute n pobpe 6GanaHcupaHu GopMynn  Ha
—a - @ npoaykTuTe cCb4yeTaBaT B cebe U ecTecTBeHU
CbCTaBKW, HATypanHW Macna, BUTaMMHU W aAKTUBHU
buoTexHonorMyHM  komnnekcn, 6e3  anepreHHu

Q! ' KOMMoHeHTN. [lpoayktute oOT cepusita Maternea
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BK/OYBAT ,MpeBeHuMss OT CTpun®, ,cneuuanHa rpwxka“, ,JIM4Ha XurneHa“,
~KbpMeHe" 1 ,,0THOBO BbB (hopma".

e [puxa 3a MUETO W TANOTO — PpeBUTANU3NPaLLN U
noaxpaHBalUM KpeMoBe, creunanvsmpaHn NpoaykTn 3a
3UMHUA Ce30H OT cepunte My Rose;

e YCTHa xvrneHa — nactu 3a 3bbM M Boga 3a ycta OT
cepvsita Tetradent;

letradent

Tetradent

e [pwxka 3a KpakaTa — KpeMmoBe, refnose W Crnpenose OT
cepusaTa Footprim.

B cTpykTypaTa Ha ,JlaBeHa" Al Bnu3aT ABe AblUepHU APYXeCTBa, KAKTo cneasa:

e JlaBeHa Arpo" EOO/, EMK 200494177, yupeneHo Ha 27.11.2008 r. [py»xecTBOTO € C
npeaMeT Ha [AEMHOCT: ynpaBneHve M NOAAPbXKA Ha CbLUeCTBYBalUM arpoHacaXaeHus,
KakTO M Cb34aBaHE Ha HOBM TaKMBA; TbProBUSI CbC CENCKOCTOMAHCKA MPOAYKUMS;
npoaaxx6a Ha CTOKM OT COOCTBEHO MNpPOM3BOACTBO M APYrM AENHOCTM, MO3BOSIEHM W
He3abpaHeHn OT 3akoHa. KbM MOMeHTa ApyxecTBoTo obpabotBa Hag 50 xa pasnuuyHu
naBaHAyNoOBM HacaxkaeHus. OCHOBHa AEMHOCT Ha APYXXECTBOTO € Cb3AaBaHETO Ha HOBU U
noaabpXXaHe Ha CblUECTBYBALUMTE NaBaHAY/OBM HacCaXAeHUsl, KakTo WM npoaaxba Ha
npoayKums OT TsIX.

e JlaBeHa MbpuaHpansuHr® EOO[, EWMK 200760724, ydpeneHo Ha 22.06.2009 r.
[pyXecTBOTO € C NpeaMEeT Ha AENHOCT: MapKETUHIOBM aKTUBHOCTW, MbpYaHAaW3UHIOBU
yCnyru, nasapeH MOHUTOPUMHI Ha KO3METUYHWUSI CEeKTOp, pa3paboTBaHe Ha TbProBCKU U
NPOMOLMOHANHN MOMIMTUKN U MeponpusTus, pa3paboTBaHe M BHeApsiBAHE HaA BCSKAKBU
TEXHWKK, NPUNOXUMM B NasapuTe Ha 6bp30060POTHU CTOKM, KOUTO yBENMYaBaT Na3apHOTO
NMPOHMKBaHe M Npoaaxoute, 6peHa MEHUIAXKMBHT, MNP akTUBHOCTU U ApYrn AENHOCTMW.
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1.2, NHAVKALUUSA 3A BCAKAKBU 3HAYMTEJ/IHA HOBU NMPOAYKTU U/WUJIN YCIYIU, KOUTO CA
BN BBLBEAEHU N OOTOJIKOBA, AOKOJIKOTO PASPABOTBAHETO HA HOBU NMPOAYKTU WU/IN
ycnyru E bBWIO MNYBJIMMHO OMOBECTEHO, WH®OPMALUA 3A CbCTOAHUMETO HA
PA3PABOTBAHETO

OCHOBEH acneKkT OT MapKEeTMHroBaTa cTpaTterus Ha ,JlaBeHa" ALl e oa npeanara Ha CBOUTE
KJIMEHTU LUMPOKA rama npoayKTW, KOUTO Aa OTrOBOPST Ha PasHOPOAHMTE UM MOTPEGHOCTU.
ETo 3awo, MHoBauuATa U pa3paboTBaHETO Ha HOBM MPOAYKTM Ca YacCT OT EXEeAHEBHUTE
6U3HeC AEMHOCTM Ha NpeanpuUsSITUETO.

KaTo CblLEeCTBEHN HOBU NPOAYKTU 3a APY>KECTBOTO MOraT Aa Ce OT/iMyar:
o Cepusita Maternea — rpvxa 3a 6peMeHHUTE XXeHU U KbpPMaudKu;
o CepwusaTa Fooltprim — rpuxa 3a KpakaTa;
e [lOoCTOSIHHO pa3lwmMpsiBaHe Ha NPoAYyKTOBaTa ramMa Ha cepusita boyko,

e PaswmupsBaHe Ha npoAykToBaTa ramMa Ha cepusta My Rose, Mosra ripupoga,
Pabot/msu poLe.

e Pa3paboTBaHe Ha HOBM MapKu M MPOAYKTU 3a CrieumanmsvpaHa rpmxka.

2. FNABHM NA3APU

JJ1aBeHa" Al peanu3auvpa Hag 73% OT MPOAYKUMSTA CM HA BBLTPELHWMS Masap, CbrnacHo
nocnegHNTe AaHHU OT roavwHus duHaHcoB oTyeT 3a 2017 r. B cBositTa AeWHOCT,
KOMMNaHWATa M3Mof3Ba HAKONKO KaHana 3a AUCTpubyuusi — 4pe3 TbproBCKU BEpUrn U
XUNepMapKkeTy, TbproBUM Ha eapo W anTeyHn cknagose. lpoaykTuTe Ha dupmata ce
pa3npocTpaHsBaT B TbproBCKaTa Mpexa 4pe3 KO3METUYHM  MarasuHu, arnTekw,
crneunanu3vpady OeTCKM MarasuHW, XUnepMapkeTu, MacaXKHW canoHn u SPA uUeHTposBe.
[py>XecTBOTO NpoAb/iXkaBa Aa paboTu No pasimpsiBaHe obxBaTa Ha AENCTBALLMUTE TbProBCKM
KaHanu n pasHoobpassBaHe Ha npeasiiaraHust aCoOPpTUMEHT, KOETO Ce OTpassiBa MoONOXUTENHO
BbpPXy NpoAaxoéute n npuxoamTe oT Npodaxdbu Ha KO3MeTUKa.

YcnewHo nycHaTh Ha nasapa ca HOBM NpoayKTn OoT H6ebellkaTta n AeTckaTa KO3MeTHKa, KakTo
M HOBM KO3METUYHM Cepun, KOWUTO [A0MbJBAT acCoOpTMMEHTa OT npegnaraHu  CTOKM.
MpogbmkaBa akTMBHaTa paboTa nNo pa3paboTBaHe Ha HOBW MApPKETUHIOBM M TbProBCKWU
noaxoamn 3a AOCTUraHe Ha MpPOoAYKTUTE Ha KOMMaHUsITa A0 MoBeYe KparHW KIneHTu. Bce no-
aKTUBHa e NOoMnTMKaTa Ha KOMNaHusiTa U B 061acTTa Ha TbProBCKMTE MPOMOLMN U Pa3INYHK
aKTMBHOCTM 33 CTUMyNMpaHe Ha npoaaxbute. 3a nogobpsiBaHE Ha MapKETUHra,
KoopauHauusiTa M e@eKTMBHOCTTa Ha TbproBusiTa 3HAYMTENHO AOMNPUHACA AbLUEPHOTO
APY>XecTBO Ha ,J1aBeHa" Al, ,JlaBeHa MbpybHAan3nHr EOO/l, KOETO KOOpANHMPA KaHanuTe
3a peanunsaums Ha NpPoayKTuTe.

Peanunsaumns Ha KO3MeTHKa 3a U3HOC U HA BbTPELUEH nasap
CeFMeHTVI pa HETO no BMnaoBe 3a nepuoaa 2015-2017 r. n peBeTrMmeceume 2017/2018

npoayKums APY>XeCTBOTO
onpegenst CbrMacHO BbTPELWHa |12 000 -

knacupukaums.  Hai-wnpokust | | 9867 e 9753 9 690

cerMeHT Ko3meTuka, obxBalla no-

ronsiMaTta yact oT NpPOU3BOACTBOTO | §000 -

Ha ,JlaBeHa" A[. OcCHOBHUTE | 4000 -

KOMMOHEHTM Cca  KO3METUHWUTE

nMHMM 3a Tpuxka 3a pwuete u | %% 2199

kocaTa, [puxa 3a Aeuata, Ipuxa | 2000 | 124 1602 L 1840
S = o

11772

2015 2016 2017 30.9.2017 30.9.2018
XW/1. J1B.

M3HoC B BuTpeweH nasap
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3a nmue un Tano, Mpmxa 3a BpEMEHHUTE XEHU U KbpMauku, FpuXa 3a KpakaTa, KakTo W
NpOAYKTUTE 3a YCTHa XUrMeHa.

OCHOBHM BBLHWHM Na3apu 3a ,JlaBeHa" AL ca abpxasute Pycusi, PymbHus, [pysus,
ApmeHus, KaHapa, F'epmanns, ®paHums, CALL, AscTpanus, cTpann oT 6nm3kus U3ToK 1 ap.
[py>XeCTBOTO Mosiara CEpUO3HM YCUIMS U PasBMBA aKTMBHA BbHLUHO-TbProBCcka AENHOCT,
KOSITO € Haco4eHa KbM YKpernBaHe Ha KOHTaKTUTE C HACTOAWMUTE K/IMEHTU, KAKTO U KbM
AaKTMBHO TbpCeHEe Ha HOBW KOHTPareHTwu.

CTpyKkTypaTa Ha npoaaxbuTe Ha NpoAyKUMs HAa OCHOBHaTa rpyrna NpoayKuusi — KO3METUKA
Ha KOHconMAaMpaHa 6a3a e npeacTaBeHa Ha cneaBallaTta rpaduka.

Pa3wunpsBaHeToO Ha M3HOCa Ha KO3METUYHM MPOAYKTWU Npe3 rnocneaHuTe HAKOMKO FOAUHW e
CBbpP3aHO MPSKO C BUCOKOTO KA4yeCcTBO Ha NpoAyKUMATA, aAeKBaTHOTO MM MO3UUNOHUPaHE Ha
pasfiyHUTE BBHLUHW NMasapu, Cbobpa3HO MeCTHUTE crneunduky no Usn CBAT U ePeKTUBHUTE
MapKeTUHIroBM MOJIMTUKM Ha KoMnaHusATa. lpe3 pgeseTMeceuvetro Ha 2018 r. ce 3ana3sa
NMOCTUIHATOTO BMCOKO HMBO Ha peanu3aumst Ha KO3METUYHU NPOAYKTU Ha BbTPELLHWUS na3ap.

3. BAUSHME HA M3K/HOYMTE/IHU ®AKTOPU BBPXY OCHOBHWUTE AEWHOCTM W T[NIABHUTE
MNA3APU

BbpXxy AEMHOCTTa Ha EMUTEHTA MOXE Aa OKaXKe B/IMSIHWE €BEHTYyaslHa HOpMaTWBHA NPOMsiHa
Ha M3MUCKBAHMATA KbM MPOAYKTUTE Ha KO3METUYHATa MHAYCTpus. ,JlaBeHa" ALl ce cTpeMu Aa
noaabpyKa KaYeCTBOTO Ha NPOAYKTOBaTa CU raMa B U3UCKYEMUTE HOPMMU.

4. [1AHHUN 3A CTEMEHTA HA 3ABUCUMOCT HA EMUTEHTA OT MATEHTWU, IMLIEH3U, TbPTOBCKU
nin ®»uUHAHCOBU AOroBoPU NN OT HOBU NMPOU3BOACTBEHU NMPOLIECH

MeHnopKbpCKUAT ekun  Ha JlaBeHa" A/l nonara o0cobeHO BHUMaHMe Ha
HeobxoaAMMOCTTa OT NIMLEH3MOHHA 06e3neYeHOCT U cepTudunkaumust Ha CucTteMuTe 3a
ocurypsiBaHe Ha KadecTBOoTo.

OTHOWEHNETO KbM K/MEHTA, pas3bupaHeTO W YAOBNETBOPSIBAHETO HA HEroBuTe
NoTpebHOCTM Ca OCHOBEH (DOKYC B [AEWHOCTTa Ha KOMMaHusaTa. lonaraHeTo Ha
MOCTOSIHHW TPWXKM 3@ MOAAbPXKaHE M Pa3BMTME HA KAYecTBOTO Ha Mpou3BeXxaaHaTa
NPOAYKUMSt € B YHUCOH C HY)XAUTE Ha K/IMEHTUTE 3@ BMCOKOKAYECTBEHM NpoaykTw. B
pe3ynTaT ca U3rpafieHn 1 ce NoaabpXKaT CIeaHUTe cepTUdUKaLIMK:

e 1999 r. CeptudmumpaHe Ha cucTemaTta 3a ynpaB/ieHMe Ha KadecTBOTO MO
BAC ISO 9001:1994. Lloyd’s Register Quality Assurance, CepTtudwukaT 3a
onobperne N2 208191.

e 2005 r. lMpeceptudpukauma Ha CYK, cbrnacHo BS EN ISO 9001:2000 ot
Lloyd’s Register Quality Assurance

e 2011 r. MNpeceptudpukaumsa Ha CYK, cernacHo BS EN ISO 9001:2008 ot
Lloyd’s Register Quality Assurance npe3 2011.

e 2017 r. 6e nposeneHa npeceptudmkaums Ha CYK, cbrnacHo BS EN ISO
9001:2008 ot SGS bbnrapusi, ceptugukaTt 3a ogobpeHne BG17/871518 u

e npe3 2018 r. e nposeaeHa ceptudukaums Ha CYK 3a CbOTBETCTBME C
HoBaTa Bepcus Ha ctaHdapTa ISO 9001:2015.

e OT 2015 po 2017 r. — Ceptudmkaums Ha CYK no ISO 13485:2003 n EN ISO

Ak
/\3 cTp. 40



(& 3

PEMCTPALIMOHEH JOKYMEHT ,,JIABEHA™ ALl
Lavena

SINCE 1962

13485:2012 npwu paspabotBaHe M NPOM3BOACTBO HAa HEWHBA3VBHU
MeAMLMHCKM U34enusl, BNn3alln B KOHTAKT C yBpeaeHa Koxa.

e 2002 r. po cera - uneHctso B IFEAT — MexayHapogHa denepaumnst 3a
TbProBusi C ETEpPUYHN Macia 1 apomaTw.

e 2004 r. po cera - Yyactne B aobpoBonHaTa MeXayHapoaHa WHMUMATMBA
Responsible Care (0TrOBOPHOCT M rpuxa) Ha Npeanpusatusita oT XMMuyeckaTa
WHAYCTPUS 3@ HEMpeKkbCHATO noaobpsiBaHe Ha mokasatenuTe B obnactta Ha
3apaBeTo, 6e30MacHOCTTa M Ona3BaHe Ha OKOMHaTa cpefa — eXerogHu
cepTndmkaTu.

e 2006 r. AkpeauTaums Ha u3nuTBaTenHata nabopatopust Ha ,J1aBeHa” AL,
cornacHo BAC EN ISO/IEC 17025:2001, Ceptudwmkat 3a akpeautaums Per.N2
72 LI ot 15.06.2006 cbc cpok Ha aencteue ao 30.06.2010 r.

e 2009 r. WzrpageHa HACCP cuctemMa npu nNpoU3BOACTBO HA XpaHU W
perncrTpaumst CbrnacHo 3akoHa 3a XpaHuTe.

e 2009 r. — po 2016 r. CepTudmkaummn Ha NPOM3BOACTBOTO HA E€TEPUYHM
mMacna OT naBaHayna v cansusa odwuumHanuc, cbrnacHo EC 834/07 u EC
889/08, ot CERES GmbH BG-BIO-04.

e OT 2011 o 2017 r. pmpmaTa NpeMrHaBa cepTuduKaummn 3a CbOTBETCTBUE C
npyHUMnuTe Ha Jobpata nNpou3BOACTBEHA NPakTUKa Npv MpPOU3BOACTBO HA
KO3METUYHWU MPOAYKTU B CbOTBETCTBME C M3UckBaHuaTa Ha BAC EN ISO
221716:2008 (ISO) 22716:2007 ot BHAEMIIK, a npe3 2018 r. npemuHa
MexayHapoaHa cepTudukaumsa ot SGS benrus, ceptudpukat BG18/871584.

e [Ipe3 2018 r. B u3MbjHeHWEe Ha u3McKBaHuATa Ha Pernament (EO) N°
1907/2006 REACH, JlaBeHa ALl u3rotBu OLEHKa M HanpaBu perucTpaums Ha
NpOU3BEXAAHOTO OT hmpMaTa naBaHAaynoBo macno ECHA.

KbM patata Ha M3roTBsHE Ha HacCToALWMS AOKYMEHT, OPY)KeCTBOTO HAMA CbLUeCTBeHa cTeneH
Ha 3aBUCUMOCT KbM KOHKPETHU TbProBCKM AOroBOPU, PECNEKTUBHO KOHTPAreHTw.

OCHOBHUAT NpPUBMEYEH KanuTtas, KaTo U3TOYHUMK Ha Pecypc € OCUrypeH OT MaXKopuTapHus
cobCTBEHUK Ha KoMnaHusaTa ,bantumop" OO/[, no cunata Ha AOroBOp 3a KpeauT B pa3mep
Ha 3,500 xun. eBpo C ycBoeHn 5,845 xun. nB. KbM fAataTa Ha HaCTOAWMS [OOKYMEHT.
CreneHTa Ha 3aBMCMMOCT CMpSIMO TO3W pecypc Moxe Aa 6bae onpeaeneHa KaTto BUCOKA.

Ha HacTosilumsa eTtan oT pPasBUTUETO CU, APY>XKECTBOTO HAMA KOHKPETHA 3aBUCUMMOCT KbM HOBU
Nnpon3BOACTBEHN MPOLIECU. B'bI'IDEKM ToBa ambuummte Ha MEHNAXDBPCKNA CbCTaB Ca
CBbp3aHN C NOCTOAHHa MOAEPHU3aLUMAa Ha Npon3BoaACTBEHNTE MOLLHOCTKU, Ppa3BUTUE Ha HOBU
NpoOAYKTU N NOBULLIABAHE HAa Ka4e€CTBOTO Ha Npon3BEXAaHaTa NpoayKuus.

5. OCHOBAHMATA 3A BCAKAKBU W3ABJIEHWUS, HAMPABEHW OT EMUTEHTA BbB BPb3KA C
HEFOBATA KOHKYPEHTHA NO3MLUA

EMUTEHTLT wmMa peanua KOHKYPEHTHU nNpeanMCTBa CrnpsMo 6'bﬂrapCKI/I N pernoHasiHn
KOHKYPEHTU, KaKTO CnieaBa.

e CoorHowenne LeHna/KayectBo - ,JlaBeHa” A[l npoussexaa
BMCOKOKAYeCTBEHU MPOAYKTU C LeneBa noTpebuTtencka rpyna B cpeaHus
LIEHOBM CErMEHT;
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o CpaBHHUTE/NIHO LUMPOKa NPOoJyKTOBa ramMa — B CNeACTBME Ha
AbNroroAvHMSA cM onuT M Tpaauuumn ,JlaBeHa" A/l pasnonara ¢
NMpoayKTOBa rama, OTroBapsilla Ha LWWMPOK [AWanasoH OT TbpCceHe,
BK/IIOUUTENHO NPOAYKTU 3a CNeLlunanmsmpaHa rpuxa;

e Yacrnyna pecypcHa ocurypeHocr — ,JlaseHa” A[l pasnonara C
YaCTMYHA OCUIypPeHOCT Ha BXOAAWMWTE pecypcu 3a 4YacT  oT
NpON3BOACTBOTO (ETEPUYHM Macna).

e BB3MOXHOCT 3a OTroBOp Ha I[POMEHN B [0TPEebUTe/ICKHTE
Harnacn — ,JlaBeHa” ALl uma cobcTBeHa nabopaTopust U MOCTOSIHHO
paboTu no nopobpsiBaHe M apanTauuss Ha NPOAYKTUTE CU  CNpPsSIMO
NoTpebuUTeNCKUTE Harnacu.

VII. OPTAHU3ALMNOHHA CTPYKTYPA

1. ONNUCAHME HA NKOHOMMYECKATA TPYINA, OT KOATO EMUTEHTBHT E YACT U NOJIOXKEHUETO
HA EMMUTEHTA B HEA.

KbM MOMEHTa Ha M3roTBSIHE Ha HACTOSLUMS AOKYMEHT, EMUTEHTBT € YacT OT MKOHOMMYECKa
rpyna u uHcbopMaums 3a ONMCAHMETO Ha MKOHOMUYECKaTa rpyna e npeacTaBeHo no-Aoy.

"BanTumop" 001

74.96%

"JIABEHA" A

100% 100%

"JlaBeHa MbpuyaHgaBuHr"

"JlaBeHa Arpo" EOO[ EOoOQ,

MaxxopuTapeH COBCTBEHWMK, KOMTO npuTexaBa 74.96% B kanuTana Ha ,JlaBeHa" ALl e
~bantumop® OO/, peructpupaHo B TP ¢ EWK 175275709 cbC cepanuuie M agpec Ha
ynpaBnenue: rp. Codusa, pavioH JloseHeu, yn. 3nateH por 20-22, eT. 6 C NpeaMET Ha
AENHOCT — BbTpellHa u MexayHapoaHa TpaHCNopTHa AEMHOCT cnef noslydaBaHe Ha NNLEH3,
CNeauMTopcKM  yCnyrMu  cnej  NofyyaBaHe  Ha  JIMUEH3,  BbTPEWHOTbProBcka U
BbHLUHOMKOHOMMYECKA AEMHOCT, NPOM3BOACTBO Ha CTOKM C Len npoaaxba, KaKTo U BCsKa
Apyra AeNHOCT, KOATO He e 3abpaHeHa CbC 3aKOH.
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[pyXecTBOTO Ce pbKOBOAM W npeactaBnsBa oOT ynpaButensd KOHCTaHTWMH [AuMUTpOB
lLlanamMaHoB, KOWTO CbrnacHo Yn. 13, an. 2 OT aKTyalHusi APYXXECTBEH [0roBop Ha
J<bantumop"® OO[ wm3nbnHSABa pelweHnsTa Ha o06woTto cbbpaHne wn  OTroBaps 3a
OpraHM3aumMsita Ha M KOHTPOMa Ha eXeAHeBHaTa TbproBCka AEMHOCT KaTo B3vMMa BCUYKM
pELleHMsi, CBbp3aHM C OCbLUECTBABAHETO MpeAMETAa Ha [AEWHOCT Ha [ApPYXEeCBOTO, C
N3K/IOYEHME Ha peLleHMsaTa, KOMTO Ca OT WM3KIIoYMTEeNHaTa KOMMETEHTHOCT Ha o6wwoTo
CbbpaHve Ha CbApY>XEeHUUMTE, CbIiacHO ApYyXecTBeHus goroBop unu T3. KanutanbT Ha
~bantnmop"™ OO0/ e B pa3mep Ha 50,000 nB.., pa3npeaeneH B 500 asna ot no 100 nB. BCeKM.

CobcTBeHnum B kanuTana Ha ,bantumop™ OO/ ca cnegHUTe CbAPY>XHULMK:

e A Crapt 2000" EOO/, apy»xecTBO peructpupaHo B TbproBckus peructop € ENK
130377773, cbC cepanuiie n aapec Ha ynpaenenve rp. Codus, panoH JloseHel, yi.
3nateH por, N2 20. EaHonnuyeH cobcTBeHMK Ha kanuTana Ha ,A CrapT 2000" EOO/ e
KoHcTtaHTuH Oumutpos LWanamaHos. ,A Ctapt 2000" EOO/] npuTtexasa Asn B pa3Mep
Ha 40,000 nesa nnn 80% oT kanuTana Ha ,bantTnumop™ OO/.

e KoHcTaHTUH [OumutpoB LanamaHoB, 6bnarapcku rpaxaaHuH, npuTexasa As1 B
pa3mep Ha 10,000 nesa nnn 20% ot kanutana Ha ,,bantumop™ OO/.

MNpensua ToBa, 4ye ,A Crapt 2000" EOO[ nputexaBa 80% oOT kanutana Ha ,bantumop"
00/, a KoHcraHTvH OumuTpoB LLlanamaHoB e egHonmnyeH cobctBeHuk Ha ,,A CrapTt 2000"
EOO/L v B cbWOTO BpeMe nputexasa octaHanute 20% ot kanutana Ha ,bantumop" OO0/, To
no cMmucbna Ha §1, 1. 14, 6. ,@" ot AP Ha 3MMUK Moxe pga ce HanpasBu u3Bo4, 4e
KoHcTaHTvH AumnTpoB LLanamMaHoB ynpaxHsiBa KOHTpoOn Bbpxy ,bantumop™ OO w upe3
Hero MMa Henpsiko KOHTPOJSTHO y4yacTue B Kanutana Ha ,JlaseHa" A/l.

2. CNUCBbK HA 3HAYMTENHWUTE ABLLUEPHM NPEAMNPUATUA HA EMUTEHTA, BKJ/IHOYMTE/IHO
HAMMEHOBAHWE, CTPAHA HA PEFMMCTPAUMS, WIN HA [AEAHOCT, NPOMOPLUOHAJIHO
AKLUMOHEPHO YYACTUE U AKO E PA3JINYHO, MPONMOPLIUATA HA ABPXXAHUTE AKLUWN C NMPABO
HA INAC.

B cTpykTypaTa Ha ,J1aBeHa" A/l Bnu3aT ABe AblUEpHU APYXECTBa, KAKTO cneasa:

e JlaBeHa Arpo" EOOA, EWK 200494177, yuypegeHo Ha 27.11.2008 r., cBC
cefanuuie u aapec Ha ynpasneHue: rp. LLymeH, MHaycTpyanHa 30Ha. [Apy>XecTBoTo e
C npeaMeT Ha [EWHOCT: YnpaBfieHMe U  MoAApbXKa Ha  CblUECTBYBALUM
arpoHacaXaeHusl, KakTO W Cb3JaBaHe Ha HOBM TakuBa; TbproBus CbC
CENCKOCTOMNaHCKa npoaykums; npoaaxba Ha CTOKM OT COBCTBEHO MPOWM3BOACTBO WU
APYrn AENHOCTM, NMO3BOJIEHN M HE3abpaHeHM OT 3aKOHa. KbM MOMEHTa ApY>XeCTBOTO
obpaboTtBa Hag 50 xa pa3nMuHM NaBaHAYNOBWM HacaxaeHusi. OCHOBHa AEMHOCT Ha
APY)XEeCTBOTO € Cb34aBaHETO Ha HOBM M noadbp)XaHe Ha CblecTByBalimTe
NaBaHAYNOBM HacaXkAeHWUsi, KakTo M npoaaxkba Ha npoaykums ot Tax. ,JlaBeHa"“ ALl
nputexxasa 100% OT KanuTana Ha AbLLEPHOTO APY>XECTBO. Pa3MepbT Ha KanuTana
my e 105,000 neBa, pa3snpeaeneH B 10,500 asna no 10 n.. Bceku. lNpeacrasnsasaly
apyxectBoTo e KoHcTaHTuH AnMnTtpos LLlanamaHoB.

¢ ,JlaBeHa MbpuaHpansuHr® EOO[, EVK 200760724, yupeneHo Ha 22.06.2009 r.,
CbC ceganuuie M agpec Ha ynpasnenue: rp. Codus, yn. 3nateH por 20-22, eT. 6.
ApyxectBoTO € C npeaMer Ha AeMHOCT:  MapKETMHrOBM  aKTMBHOCTM,
MbpYaHAAW3NHIOBM  YCNyrW, MNa3apeH MOHWUTOPUHI Ha KO3METUYHUSI CEKTOp,
pa3paboTBaHe Ha TbProBCKM W MNPOMOLMOHANHM MOMUTUKM U MEpOnpusTUS,
pa3paboTBaHe M BHeApsiBAHE HA BCSAKAKBU TEXHWKW, MPUNOXM M B MNasapute Ha
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6bP30060POTHN CTOKWM, KOUTO yBEIM4YaBaT MA3apHOTO MPOHWKBAHE WM MnpogaxbuTe,
bpeHa MEeHWIHKMBHT, NP akTMBHOCTVM M ApyrvM AeHocTu. ,JlaBeHa" Al nputexaBa
100% oT KanuTana Ha AbLIEpHOTO APYXecTBo. Pa3MepbT Ha kanutana My e 5,000
nesa, pa3npegeneH B 500 gana no 10 nB. Bcekw. lNpeactaBnsBall ApYXeCTBOTO e
KoHcTaHTuH Anmutpos LLlanamaHoB.

VIII. HEABMXUMA COBCTBEHOCT, 3ABOAN U OBOPYIBAHE

1. AHOOPMALIA OTHOCHO CBLUECTBYBALLU WX 3ANJIAHYBAHWU 3HAYUTE/IHN MATEPUAJTHU
ObJIFOTPAWHU AKTUBM, BK/IHOYUTESIHO JIM3UHFOBAHU MMOTU WU BCSKAKBU FOJIEMU
TEXXECTU BBPXY TAX.

[py>XecTBOTO OCbLLECTBABA AEMHOCTTa CM B COOCTBEH 3aBOA, CbC 3aKymneHO COBCTBEHO
obopyasaHe, pasnonoxeH B rpag LWymeH. B cneggawata Tabnuua e npeacraBeHa
nHdopmaums 3a 3HaumMuTe [MA Ha [OpyXKecTBOTO NO BWA Ha KOHcCoNMAMpaHa U
HeKoHconuampaHa 6aza.

Kakto e BMAHO OT npeacTaBeHaTa MHMOpMaUMs Ha KoHconuaupaHa 6asa, B nocnegHute
roauHu, ,JlaBeHa" ALl nogaobpxxa MaTepuanHata cv 6asza, 6e3 cblecTseHu npomeHu. MNpes
2017 r. ca 3aBefeHM aKTMBM B Nepo ,MalunHU u obopyaBaHe" 3a Hag 2,000 xun. nB., B
pe3yntat OT npukoumnmns npoekt no OnepatvBHa nporpama ,MHoBauum m
KOHKypeHTocnocobHocT" 2014-2020 1M BbBeAeHa B eKCrjioataumsi HOBa MPOUM3BOACTBEHA
NMHUS.

HekoHCONMANPAHU AAHHU
Heasmxnma cob6cTBEHOCT, 3aBoaM

n o6opyaBaHe U HEMaTepuasHm 2015 2016 2017 30.9.2018
aKTUBMU

3emu (TepeHun) 405 405 405 405
Crpagn n KOHCTpYyKUMn 6 695 6 545 6 432 6 319
MawwuHu, obopyaBaHe 2 604 2 553 4 500 4 325
ChopbxeHus 2 287 2200 2122 2 059
TpaHCnopTHW cpeacTea 260 206 213 204
CTOnaHCKM MHBEHTap 542 485 471 411
Pasxoau 3a npuaobusaHe "

nukemaaumsa Ha IMA 812 27 25
Opyrn OMA 95 68 100 84
BWOIOrMYHM aKkTnBU 13 5 0 0
HeTekyLin HemaTepuasaH1 aKTUBHK 483 528 551 541

basnaHcoBa CTOHHOCT Ha
HeABMKMMA COBCTBEHOCT, 3aBOAM,
obopyaBaHe n HeMaTepPHaJTHH
aKTneu

13 384 13807 14 821 14 373

CyYMUTE Ca B Xu/1./1B.
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KoHconnampaHu aaHHM
Heasmxuma cobcTBeHOCT, 3aBoAMN

n o6opyaBaHe U HEeMaTepuasHu 2015 2016 2017 30.6.2018
aKTUBH
3emun (TepeHn) 405 405 405 405
Crpaam n KOHCTpYyKUMn 6 695 6 545 6 432 6 357
MawwvHu, obopyaBaHe 2621 2 583 4 527 4 461
ChopbXxeHus 2 287 2 200 2122 2 079
TpaHCNopTHM cpeacTea 356 323 352 378
CTOMaHCKM MHBEHTap 641 557 576 530
Pa3sxoau 3a npuaobusaHe n
nukenaaumns Ha MA 0 1 005 172 67
Opyrm OMA 0 0 0 0
B1OnornyHn akTnem 13 234 278 371
HeTekyLn HeMaTepunasaHm akTUBK 847 531 553 550
basiaHcoBa CTOHHOCT Ha
HeABMIKNMa COBCTBEHOCT, 3aBOAH, 13 865 14 383 15417 15 198

obopyaBaHe n HEMATEPHAITHH
aKTnem

CYMUTE Ca B XW/1./1B.
U3TOYHMK: MEXANHEH WHANBUAYATIEH HEOANTUPaH OoT4YeT Ha ,JlaBeHa" Al kvm 30.09.2018 r., MEXANHEH KOHCO/MAMNPAH
HeoanTUpaH @uHaHcos oTder Ha ,JlaseHa" Al kbm 30.06.2018 r.; [04nLLHN KOHCO/IMAMPAHN M HEKOHCOIMANPAHHU OaNTHPaHN
@uHaHcoBu ot4yeTv Ha ,JlaseHa" Al.

Mopaan nunca Ha rapaHTMpaHo UMHAHCMpaHe, MEHNIKMbHTA Ha ,JlaBeHa" ALl He MOxe Aa
npeaocTasn npodopma naaHMpaHM UHBECTULMK NO CbOTBETHUTE nepa [AMA B KpaTKOCpO4YeH
UNN CpeaHOCPOoYeH naH. B 3aBMCMMOCT OT ycnexa Ha eMUCUATa, APY>KECTBOTO HE U3K/THYBa
Bb3MOXXHOCT 3a TbpCEHE Ha AOMbHUTENHO AbAroBO MHAHCKMpPAHE.

JaBeHa" Al nma cknodeHn [orosopu 3a 6aHKOB MHBECTUUMOHHM KpeauTn B pa3Mep Ha
2,045 xun. eBpo 1 849 xun. nB. ¢ 6aHKOB KpeaMTop C KpaeH CpoK CbOTBETHO AekemBpu 2018
n aHyapu 2022 r. 3a obe3neyaBaHe Ha MOCOYEHOTO B3eMaHe, B non3a Ha baHkata -
KpeauTop € ydpeaeHa [OroBopHa WMOTeKa BbpXy HEeABWXMMM WMMOTW, COBCTBEHOCT Ha
JJ1aBeHa" Afl, Haxoasawm ce B rpag LymeH.

[py>XeCTBOTO MMa CKIIOYEHN AOroBOPM 3a 0BbpAPAMdT NO pa3nnaliaresiHa CMeTKa B pa3Mep
cboTBeTHO Ha 1,185,000 neBa mn 1,200 xun. fB. C KpaeH CPOK Ha noracsiBaHe CbOTBETHO
mapT 2020 r. u tonm 2020 r. 3a obesnevyaBaHe B3eMaHUSATA MO OTMNYCHATUTE KpeauTn e
yuypeaeHa BTOpa nopea AOrOBOPHa MMoTeka BbpXy HeABMXXWMM MMOTM, COBCTBEHOCT Ha
JlaBeHa A/l v 3anor Ha MawuHu 1 obopyasaHe.

Ha koHconuaupaHa 6a3a 3agb/hKeHusTa Ha APYXXECTBOTO MO JIM3UHIOBM [OrOBOPU KbM
30.06.2018 r. e 137 xun. NB., CbOTBETHO Pa3MepbT Ha 3aAb/DKEHUATA MO JIN3MHIOBM
[IOroBOpU He MOXe Aa bbae onpeaeneH KaTo cbulecTseH. Ha nHanBuayanHa 6asa KbM Kpast
Ha geBeTMeceuneTo Ha 2018 r. 3aab/mKeHMsTa No JIM3MHIOBM AOrOBOpPY Ca B pa3Mep Ha 36
XW. NB.
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2. OMUCAHME HA BCSKAKBM EKOJIOTUMHW MNPOBJIEMW, KOUTO MOFAT [AA 3ACEFHAT
M3MNON3BAHETO HA AbJIFTOTPANHUTE MATEPUAJTHU AKTUBU OT EMUTEHTA.

KbM MOMEHTa Ha CbCTaBAHETO HA HaCTOSAWMA AOKYMEHT, Ha MEeHWIKbPCKMS CbCTaB Ha
J1aBeHa" A[l He ca WM3BECTHU cblleCTBYBaALM UM NOTEHUUATHN €KOJTIOrn4YHU I'Ip06ﬂeMVI,
KOUTO 6uxa MOrnn Aa OKaxkaT B/IMSIHUE BbpXY U3MOI3BAHETO Ha aKTUBUTE.
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IX. ONEPALLMOHEH U ®UHAHCOB MNPEIMNEA

1. ®UHAHCOBO CLCTOSIHUE

B cnepsawmte Tabnuum e npeacraBeHa WHdoOpMaums 3a (MHAHCOBOTO CbCTOSIHME Ha
ApPY>XecTBOTO 3a nepuoga 2015 — 2018 r., kKaTo M3TOYHMK Ha MHaHcoBaTa MHMOpMaUns ca:
lfoavweH wHameuayaneH oantupaH ¢dbuHaHcoB oTyeT 3a 2015 r., roavweH nHaMBMAYyaneH
oanTupaH dmHaHcoB oTyeT 3a 2017 r. (aaHHuTe 3a 2016 r. ca KopurmMpaHu B otyeTta 3a 2017
r.) U MexxauHeH nHameuayaneH ¢uHaHcoB otyeT kbM 30.09.2018 r.

Hexorconmpgupanm gaHnm

AKTUBU 2015 2016 2017 30.9.2018
Heryxywn aktnsn
3eMu, crpagm U KOHCTPYKUUK 7 100 6 950 6 837 6724
MawwuuHu, obopyaBaHe, TpaHCNOPTHM
CpeAcTBa, CbOpbXeHus 1 apyrn AMA 5788 6 324 7 433 7 108
BWOOrMYHM akTMBm 13 5 0 0
HeTekyLin HemaTepunasiH1 aKTuBK 483 528 551 541
MNHBECTMUMM B AbLUEPHU Npeanpusitms 10 110 110 110
B3eMaHus1 OT CBbp3aHU NpeanpusaTus 358 258 258 200
AKTMBM MO OTCPOYEHN AaHDBLM 6 0 0 0
O61Lyo HeTeKkyLyN aKTUBH 13 758 14 175 15 189 14 683
Texywymn aktusmn
MaTtepuanHm 3anacu 4 695 5 507 6192 6 250
THproBCcKn 1 Apyrn B3eMaHus 2242 1 880 3004 2 899
MNapu4yHu cpeacTea 175 272 832 494
Pa3xoau 3a 6bgelm nepmogm 83 88 106 102
O6LYO TEKYLUH aKTUBH 7195 7747 10 134 9745
OBbLLIO AKTUBU 20 953 21922 25 323 24 428
NMACUB 2015 2016 2017 30.9.2018
CobcrBeH KkanuTasi
OcHoBeH kanuTan 267 267 320 8 320
Pesepsu 6518 7 033 11 951 5767
(®urHaHCOB pe3ynTaT OT MUHau nepvoam 1 0 0 0
DOUHUHCOB pe3ynTaT OT TeKyLWKs nepuos 590 788 1816 929
06140 cob6CTBEH KannuTas 7376 8 088 14 087 15016
Herexywn nacnsmn
3aAb/MKEHNS KbM CBbp3aHu Npeanpustms 6611 6 845 5 845 5 845
3aab/mKeHns No MoslyvyeHn 3aeMun oT 6aHKK K
HebaHKOBW (PMHAHCOBM MHCTUTYLMM 2310 2 259 236 217
3aAb/mKEeHWUS MO NOJTIyYEHW TbProBCKU 3aeMu 782 1173 0
Apyrn 86 6 39 25
PurHaHCUpaHus 831 950 1 308 1201
MacnBM N0 OTCPOYEHU AAHDBLM 103 106 106
Apyru HeTeKkyLmn nacneu 97 105 105
0610 HeTeKyLYN nacuBu 10 620 11433 7 639 7 499
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Texywn nacusn

3a4b/MKEHNs MO NOYYEHN 3aeMu OT 6aHKun n

Heb6aHKOBM (DMHAHCOBM MHCTUTYLUMM 1194 1274 2088 798
TeKkyLla 4acT OT HeTeKyLWwuTe 3a4b/mKeHns 93 69 12 11
TeKywm 3a4b/HKEHNS, B T. 4. 1 587 876 1327 954
3ab/DKEHMSA KbM CBbP3aHW NpeanpuaTus 120 2 0
3aIb/HKEHNS KbM IOCTaBUYNLIM N KITUEHTHU 1279 687 1034 689
noJlydeHn aBaHcu 28 12 80 22
3ab/DKEHMSA KbM NepcoHana 102 116 137 151
3a4b/MKEHNS KbM OCUTYPUTEHSTHU
npeanpusaTus 38 37 47 53
JaHDBbYHN 3a4b/HKEHNS 20 22 29 39
Apyru TekyLlwm 3aab/HKeHns 71 76 28 8
PrHaAHCHpaHus 12 106 142 142
061Lyo Tekywm nacusmn 2957 2401 3597 1913
OB O NACUBU N COBCTBEH KAIMNWUTAJ 20 953 21922 25 323 24 428

cymuTe ca B xu/i .JiB.

B cnepggawmTte Tabnuum e npeacraBeHa WHdbOpMaumMs 3a (PUMHAHCOBOTO CbCTOSIHME HA
ApyXecTBoTO, 3a nepuoga 2015 — 2018 r., kKaTO M3TOYHUK HA NOco4veHaTa MHdopMaums ca
OOVUTUPAHM TOAMLUHN KOHCONMAMPAHW (UHAHCOBM OTYETM 3@ MOCOYEHUs nepuos Ha
JJ1aBeHa” Al (aaHHMTe 3a 2016 r. ca KopurmpaHu B otyeTa 3a 2017 r.). OcBeH Ha roaumiHa
6a3za e npeacraseHa MHdopMaumsa n kbM 30.06.2018 r., CbrnacHO MeXAMHEH HeoauTUpaH
KOHconnampaH (bMHAHCOB OTYET Ha ApPYXKeCTBOTO.

KoHcosmgupann gaHHn

AKTUBU 2015 2016 2017 30.6.2018
Herykywn akrnsm
3eMu, crpagm 1 KOHCTPYKLMK 7 100 6 950 6 837 6 762
MawwuHu, obopyaBaHe, TPaHCNOPTHM
CpeacTBa, CbopbXeHus U aApyrn AMA 5905 6 668 7 749 7 515
BWOSIOrMYHK aKTUBU 13 234 278 371
HeTekyLin HemaTepuasaH aKTUBHK 847 531 553 550
AKTMBW MO OTCPOYEHN AaHBLLIM 5 5 0 0
O6L0 HETEKYLYH aKTUBH 13870 14 388 15417 15 198
Tekyiwmn aktusmn
MaTepuanHu 3anacu 4764 5 560 6 280 5834
THproBCcku 1 Apyrn B3eMaHus 2 327 1826 2 978 3433
MNapuyHu cpeacTea 179 302 907 392
Pa3xoau 3a 6bgelm nepmogm 0 103 120 104
06140 TeKkyLn aKTnBn 7270 7791 10 285 9763
OBLLIO AKTUBU 21 140 22179 25 702 24 961
c N "‘)
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NACUB 2015 2016 2017 30.6.2018
Cob6CcTBEeH KannuTas

OCHOBEH KanuTarn 267 267 320 320
Pe3epsu 6 523 7 124 12 066 13 935
®uUHAHCOB pe3ynTaT OT MUHaM

nepuoau -13 4 -4 14
®UHMHCOB pe3ynTaT OT TEKYLLMS

nepuoga 694 804 1887 604
0610 cob6CTBEH KannuTan 7471 8199 14 269 14 873
Herexywm nacnsn

3aab/mHKeHNs KbM CBbp3aHu

npeanpusaTus 6611 6 845 5845 5 845

3aAb/mKeHnsa No NonyvyeHn 3aemMmn ot
6aHkn 1 HebaHkoBU HMHAHCOBK

NHCTUTYUMNK 3092 3432 236 217
Opyrv 100 51 110 102
PrHaHCHpaHus 831 957 1314 1236
[pyrn HeTeKyLumM nacmeu 97 105 105
MNacvBu Mo OTCPOYEHU AaHbBLUM 103 107 107
0610 HeTeKyLN NacuBH 10 634 11 485 7717 7612
Texywn nacusu

3a,CI,'bJ'I)KeHVIFI no noJiyy4eHn 3aemMun oT
6aHKM 1 HebaHkoBM UHAHCOBU

MHCTUTYLUMUK 1194 1274 2088 903

TekyLla 4acT OT HeTeKylmTe

3ab/KEHUS 109 91 31 35

TeKylmM 3a4b/MDKEHUs, B T.Y. 1632 943 1424 1 365
3a4b/MKEeHNs] KbM CBbpP3aHu

npeanpusaTus 117 0 0 0
3a4b/KEHNS KbM AOCTaBYMLM U

KIMEHTH 1282 690 1053 889
nonyyeHn aBaHH 28 12 80 36
3a4b/DKEHMSA KbM NepcoHana 124 153 181 196
3a4b/DKEHNS KbM OCUTYPUTEHSTHU

npeanpuaTus 46 49 62 69
JaHDBYHW 3a4b/IKEHUSA 35 39 48 175

Apyrv TeKyWwn 3aab/HKeHNS 71 76 28 23

PurHaHCUpaHus 29 111 145 150

06Lyo Texyn nacusm 3035 2495 3716 2476

OBLLO NACUBU N COBCTBEH
KAMUTAN 21 140 22179 25702 24 961

CymuTe ca B xusi ./1B.
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2. PE3YNITATM OT AEAHOCTTA

B cneppawata Tabnuua e npeacraBeHa MHMOPMauUMsa OT OTYeTa 3a BCeobXBaTHUSA [OXOA Ha
ApY>XecTBOTO 3a nepuoga 2015 — 2018 r., kKaTo M3TOYHUK Ha (MHAHCOBaTa MHQoOpMaUus ca
OQUTUPAHUTE TOAMILIHW WHAMBMAYANHW (UMHAHCOBM OT4YeTM 3a nepuoga 2015 — 2017 r.
(paHHuTe 3a 2016 r. ca kopurnpaHm B oTyeTa 3a 2017 r.) U MeXAWHHUS UHAMBWUAYaNeH
¢dvmHaHcoB oTyeT Ha ApyxecTBoTo KbM 30.09.2018 r.

HexoHcosmgnupann gaHHm

npuxoaou 2015 2016 2017 | 30.9.2017 30.9.2018
HeTHu npuxoau ot npoaaxou 13 091 13 807 17 829 14 562 12 674
Mpuxoan oT rHaAHCMPaHKA 7 42 106 0 111

Bcuyko npuxoan or ocHOBHa
AesHocT: 13 098 13 849 17 935 14 562 12785

PA3XO4U
Pazxoan 1o MKOHOMHYECKHN €/IEMEHTH
Pasxoav 3a MaTepuanu 7 681 8 378 9 715 7 868 6 476
Pa3xoau 3a BbHIUHW YCNyru 3088 2 880 3149 2 436 2 638
Pa3xoau 3a Bb3HArpaxxaeHua n
OCUTYPOBKM 1301 1509 1726 1239 1465
Pa3xoau 3a aMmopTM3aLun 629 727 849 620 758
BanaHcoBa CTOWHOCT Ha NpojaseHuTe
akTvBK (6e3 npoaykums) 20 51 90 37 78
M3MeHeHWe Ha 3anacuTe OT NPOoAYKUMS 1
He3aBbpLUEHO NPOU3BO/CTBO -1 016 -1 427 -247 -286 5
Opyrn 174 334 205 105 120

Bcnyko onepaTuBHHN pa3xogn: 11 877 12 452 15 487 12 019 11 540

Meuan6a/3ary6a ot onepaTuBHa

AeiHocT 1221 1397 2448 2543 1 245

®rHaHCOBM Npuxoan/pasxoan -581 -513 -428 -313 -213
Meuyan6a/3ary6a ot o6uuaiiHa

AeiHocT 640 884 2020 2 230 1032

CyeToBoaHa nevan6ba/3ary6a 640 884 2 020 2230 1032
Meuan6a/3ary6a npean obnaraxe c

OaHDbLKU 640 884 2020 2230 1032

Pa3xoau 3a gaHbUn 50 96 204 223 103

Meuan6a/3ary6a 3a roguHaTa 590 788 1816 2007 929

* CYMUTE ca B Xu/i1. /iB.

Cneqn ctabunHa TeHAEHUMS Ha NMOBULWEHUS B NpuXoauTe OT NPOAaX6KM Ha ApY>KeCTBOTO npe3
pasrnexgaHusa rogvweH nepuoa 2015 — 2017 r., npe3 aesetMeceuneTo Ha 2018 r. ce
Habntogasa 3abaBsiHe B NpuxoauTe, B CpaBHEHWE C pe3ynTaTuTe rognHa rno-paHo.

Ha roagumwHa 6a3a, npe3 2017 r. e peanusnpaH pbCT OT Haa 29% B npuxoauTe OT npoaaxom
n 130% B HeTHaTa neyanba. Mpe3 2018 r. e Hanuue 3abaBsHe 1 B ABaTa MNokasaTens, B
cpaBHeHue ¢ 2017 r., HO CblUEBPEMEHHO € Hanuvue M3npesBapBaHe Ha MOCTUrHaTUTe rnpes
Cblums nepunog Ha 2016 r. npuxoau 1 MHAHCOB pe3ynTar.

B cnepgawata Tabnuua e npeacrtaseHa MHMOpPMauMs OT OT4eTa 3a BceobxBaTHUS LOXOA Ha
ApY>XecTBOTO 3a nepuoga 2015 — 2018 r., KaTo M3TOYHUK Ha MHaAHCOBaTa MHdOpMaUus ca
OAUTUPAHUTE TOAMULLHW KOHCONMAMPaHW (MHAHCOBM OTYeTM 3a nepuoga 2015 — 2017 r. un
MEXAMHHUS KOHCONMANPAH (PUHAHCOB OTYET Ha ApYy>xecTBoTo kbM 30.06.2018 r.
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KoHconnguparn gaHHH

nPnxoaun 2015 2016 2017 30.6.2017 30.6.2018
HeTHM npuxoau oT Npoaaxou 13 059 13 782 17 797 8 958 8 302
Mpuxoam oT hrHaHCMpaHKs 27 76 142 4 75
Bcrnykxo npmuxogn or OCHOBHa
AEHHOCT! 13 086 13 858 17 939 8 962 8 377
PA3XOOUN
Pa3zxoamn rno HKOHOMnYecku
e/IeMeHTH
Pa3xoau 3a MaTepuanu 7 490 8 356 9 575 4 085 3691
Pa3xoau 3a BbHLUHW YCNyru 2 638 2311 2513 1151 1342
Pa3xoau 3a Bb3HarpaxxaeHua un
OCUTYPOBKM 1720 2 040 2 345 1100 1290
Pa3xoau 3a aMmopTM3aLun 740 818 964 439 576
BanaHcoBa CTOMHOCT Ha NpoAaaeHuTe
akTueu (6e3 npoaykums) 20 51 90 24 44
/3MeHeHWe Ha 3anacuTe OT NpoAyKuMs
1 HE3aBbPLUEHO NPOWU3BOACTBO -1 072 -1 504 -335 518 510
Opyrn 206 373 256 115 104
Bcuykxo onepaTnBHu pa3xogm: 11742 12 445 15 408 7 432 7 557
Meuan6a/3ary6a oT onepaTuBHa
AeiiHoCT 1344 1413 2531 1530 820
d1HaHCOBM NPUXOAN/Pasxoan -584 -517 -432 -210 -147
Meuyan6a/3ary6a or o6uuaiiHa
AelHocT 760 896 2099 1320 673
CyeToBOAHa Neyvanba/3aryba 760 896 2 099 1320 673
Meuan6a/3ary6a npeau obnaraHe c
AaHbLUM 760 896 2099 1320 673
Pasxoau 3a gaHbUM 66 92 212 135 69
Meuan6a/3ary6a 3a roguHaTa 694 804 1 887 1185 604

* cymute ca B xu/l. JiB.

Habntogasanute TEHAEHUNN, KOUTO Ca KOMEHTUPaAHWU MO OTHOWEHWE Ha MHAUBUAYANHUTE
OTYETU Ca BaMaHN N NO OTHOLLEHNE Ha KOHCONMANPAHUTE OaHHW.

Hacroswymnre wn noreHymasiHn akKyHOHEPMU TpsA6bBa p[a HMMaT [MpeaBnp, 4Ye
npeaxogHuTe PUHaAHCOBM pe3ynTat He Morar ga ce CYHUTAT 3a HernpeMEHHO
nokaszare/siHn 3a ObgewmntTe GUHAHCOBH Ppe3y/iTatM Ha APYy)KeCcTBoTo M
Pe3yNATarnTe OT MEXANHHHUTE MEPHOAN HE MOrar fa Ce CYHATaAT 3a HENpPeMEHHO
MOKa3aTesIHN 3a rogmuLIHNTE QPHHAHCOBU pPe3y/ITaTH.

2.1. AHOOPMALISI OTHOCHO 3HAYMMU OAKTOPW, BKIFOUYUTE/THO HEOBUYAWNHU U PEAKMU
CbBUTUA NI HOBU PASBPABOTKN, KOUTO CBHLUECTBEHO CE OTPA3ABAT BbPXY NMPUXOAUTE OT
OCHOBHATA AEAHOCT HA EMWTEHTA, BKJIIOMMTENHO CTEMEHTA, B KOSITO CE 3ACSrAT
NMPNXOAUTE

KbM MOMEHTA Ha M3rOTBSHE HA HACTOSALMA AOKYMEHT, HAMA WMHGOPMaLMS, BKIHOUYUTENHO
HeobUYaliHM M peakn CbOUTUS UM HOBWM pa3paboTKM, KOWTO CbLIECTBEHO Ce OTpassiBaT
BbpXy MNPUXOAUTE OT OCHOBHA [AEWHOCT Ha ,JlaBeHa” AJl, AOKOMKOTO € MW3BECTHO Ha
APY>XECTBOTO. B OCHOBHaTa Cy 4YacT, MOCOYEHWUTE MPUXOAM CA FEHEPUPAHM OT OCHOBHATA
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AEHOCT Ha APY>XECTBOTO M CbLUECTBEHM €AHOKPATHM edekTn He ca n3BecTHU. Cb3aBaHETo
1 YCbBbPLUEHCTBAHETO Ha HOBW NPOAYKTU (HOBM pa3paboTku) ca YacT OT OCHOBHATa AEMHOCT
Ha ,J1aBeHa" ALl v pe3ynTaTbT OT TAX HE Ce OTUMTA KAaTo HEOBUYaNHM 1 peaKkn CbouTus.

2.2. CbLUECTBEHM M3MEHEHWUA B NMPUXOAWUTE OT OCHOBHA AEAHOCT M MOCOYBAHE HA
NMPNYUHWUTE 3A NOAOBHU NPOMEHMU

[py>XeCTBOTO He € perucTpupano HeobuyanHM WM peaku CbOUTUS MM NpUXoaM W3BBH
obuyaiHaTa AEeMHOCT, KaKTO M CbLUeCTBEHM CbbuUTUA C egHokpaTeH edeKT, KoUTo JAa
pe3ynTMpaT B CbLUECTBEHN U3MEHEHMSI Ha NPUXOAMTE OT OCHOBHA AEWHOCT. PernctpupaHuTe
No-HUCKN Npuxoan oT npoaaxbu npe3 aesetmeceumeto Ha 2018 r., B cpaBHeHME C roamHa
Nno-paHoO ca CBbp3aHW OT efHa CTPaHa C AOCTUraHeTo Ha NUKoBW HmMBa npe3 2017 r., a oT
Apyra v € U3La10 HOpMasiHM ABUXXEHUS Ha Na3apuTe, Ha KOUTO onepupa ApY>XeCcTBOTO.

2.3. NHOOPMALUMA 3A NMPABUTE/NICTBEHW, UKOHOMMYECKW, OAHBbYHU, MOHETAPHU WU
NOJIMTUYECKN ®AKTOPU, KOUTO MPAKO UJIN HENPAAKO CA OKA3AJIN CbLUECTBEHO B/IUSIHUE
WM KOUTO BUXA UMAJIN CHLUECTBEHO BJIMSIHUE BbPXY AEMHOCTTA HA EMUTEHTA

KbM gaTaTta Ha HacTosWmMa AOKYMEHT, AEMHOCTTA Ha APY)XKECTBOTO HE € M3MIOXKEHA MPSIKO Ha
[AENCTBMETO Ha NPABUTENCTBEHM, MKOHOMMYECKW, AAHBYHM, MOHETAPHU WM MOAUTUYECKU
(akTOpK, KOUTO Aa UMAT CbLECTBEHO BAMUSHME BbPXY AEMHOCTTAa Ha €MUTEHTa M uMmaT
HeobuyaeH xapakTtep. [logpobHa wWHMOpPMaumMs 3a nNpPaBUTENCTBEHW, WKOHOMUYECKH,
JAHBYHW, MOHETapHW WM MNOAUTUYECKM (DaKTOpW, KOUTO MPSKO MM HENpsiko MoraT Aa
OKaXaT CbLUECTBEHO B/MSIHME BbpXy AEMHOCTTa Ha APYXXECTBOTO Ca pa3rnefaHv B pasgen
Puckosu dakTopu (O6wm puckose).

X. KATUTAJI0BU PECYPCHU

1. N"HOOPMALINSA 3A KATUTANIOBUTE PECYPCU HA EMUTEHTA

MNpe3 nocnegHuTe Tpn UHAHCOBWU FOAMHWN, OCHOBHUTE Kanutasnosu pecypcu Ha ,JlaBeHa” A
ca:

e  AKLUMOHEPHUST KanuTarn,
o [lpuxoauTe OT Nnpoaaxou;
e 3aAb/HKEHUS Ha APYXKECTBOTO, BK/1. OT CBbP3aHM NNLA;

Ha cnepBawmute rpaduku e npeactaBeHa KanutasnoBaTa CTPYKTypa Ha APYXXeCTBOTO KbM
kpas Ha 2017 r. n kbM 30.09.2018 r. Ha wvHamBMayanHa 6a3a n kbM 30.06.2018 r. Ha
KOHconuampaHa 6a3a.

KanuTtanoBa cTpyKkTypa Ha ApPY»XXeCTBOTO
KOHcoMAaupaHu aaHHun 31.12.2017 r.

CobcrBeH
Kkanutan
o e 56%
.

HeTekywm
3aAbKeHns
30%

Texywm
3aAbKeHns
14%

KanutanoBa cTpyKTypa Ha ApYy»ecTBOTO
KOHconuaupaHuu gaHiu 30.06.2018 r.

HeTtekywm CobcTBeH
3af4b/HKEHUS KanuTan
30% 60%

Tekywy
3ab/KeHNs
10%




(& 3

PEMCTPALIMOHEH JOKYMEHT ,,JIABEHA™ ALl
Lavena

SINCE 1962

[enbT Ha (PMHaHCMpaHETO CbC COBCTBEH KanuTan Ha KOHCoNnaMpaHa u nHaveuayanHa 6asa
TbpnNu Cepro3HO nosuweHne npe3 2017 r. go 56%, B pe3yntaT Ha nposeaeHaTa ycrnewHa
npoueaypa no yBe/MYEHVWE Ha KanuTasa Mnpe3 rogvHaTta, pPeMHBECTUMPaAHETO Ha usnaTta
reHepupaHa nedyanba, KakTo M NOpagy YacTUYHO MoracsiBaHe Ha AbArOCPOYHMS OAbAr Ha
KoMnaHuaTa. 3a AeBeTMeceumeTo Ha 2018 r. e Hanuue AOMbAHMOTENHO NoAobpeHue, KaTo
cobcTBeHNAT kanutan goctura 60 — 61% 0T BCUYKM M3TOYHMUM HA (DMHAHCMPaHe.

2. OLIEHKA HA U3TOYHULIMTE U KOJIMMECTBATA NMAPUYHU NOTOLIM

B cneppawarta Ttabnuua e npeacraBeHa obobueHa nHbOpMaums 3a napuyHUTE NOTOUM Ha
KOMNaHuaTa 3a nocnegHuTe Tpu puHaHcosu roanHu (2015 — 2017 r.), CbrnacHo roguiHun

NHAMBUAYANHW OAUTUPaHN (DMHAHCOBM OTYETU HA APYXXECTBOTO U MEXAUHEH UHAMBUAYANEH
HeoauTMpaH oTt4yeT kbM 30.09.2018 r.

HexoHconmguparnm gaHHu

MapuyHn noToumn 2015 2016 2017 30.09.2017 30.9.2018
MonoxwuTteneH napu4yeH NOToK OT OCHOBHa
JlefiHoCT 13765 15434 18473 13 425 13 377
OTpuvuaTeneH napuyeH NoToK OT OCHOBHA
JeriHoCT 13602 14244 17 145 13 216 11 996

HereH napu4yeH noTok oT OCHOBHA JEUHOCT 163 1190 1328 209 1381

MonoxuteneH napuyeH NOToK OT
WHBECTMUMOHHA AelHOCT 52 1 39 6 0

OTpuuaTeneH napuyeH NoToK oT
WHBECTMUMOHHA AeNHOCT 1289 1459 1678 1050 234

HereH rnapu4eH rnoTok oT MHBECTULMOHHE
4eviHoct -1237 -1458 -1639 -1 044 -234

MonoxuTeneH napuyeH NOTOK OT PUHAHCOBA
JenHocT 3194 2283 5628 6 523 514

OTpuuaTeneH napuyeH noTok ot hMHaHCoBa
LenHocT 2212 1918 4757 1707 1999
Heter napuyeH noTok or ¢mHaHcoBa JEHHOCT 982 365 871 4816 -1 485
Ha/mm4HOCT B Ha4a/10To Ha nepnoaa 267 175 272 272 832
V3meHerne npes nepuoja -92 97 560 3 981 -338
HasnyHoCT B kpasi Ha nepuoga 175 272 832 4 253 494

* cymure ca B Xwi. JiB.

MNpe3 pasrnexaaHuTe nepuoau HETHWUS onepaTMBeH MapuvyeH MOTOK Ha KOMMaHusTa €
nonoxuteneH. MNpe3 2017 r. e Hanvue oTpuuaTeNieH NapuyeH MOTOK OT MHBECTULUMOHHA
[AEVHOCT 3a nokynka Ha JAMA, pocturaw, 1,678 xun. nB. 3a AEBETMECEUYMETO Ha TekyllaTa
rogvHa nHeectuumute B [IMA ca B 3HaUMTENHO NO-ManbK pa3Mep oT 234 xun. n.. 3a 2017 .
HETHUAT Napu4YeH NOTOK OT (PUHAHCOBA AEMHOCT € NOMOXUTENEH U AOCTUra CTOMHOCT OT 871

XWn. NB., NPU CUMHO OTpuUUATENneH pa3Mep npe3 aesBeTMeceuneto Ha 2018 r., pocTurawy
1,485 xun. nB.

M3MEHEHMETO Ha MapUYHWUTE HAIMYHOCTM 3a [EBETMECEYNETO Ha MHAMBKMAYyanHa 6asa e Ha
oTpuuaTenHa TepUTOPUS U Hamansea NocTurHaTata BUCOKa NMapuyHa HaJMYHOCT OT Kpasi Ha
2017 r. pno 494 xun. ns..

C\f
/\‘3 ctp. 53




(& 3

PEMCTPALIMOHEH JOKYMEHT ,,JIABEHA™ ALl
Lavena

SINCE 1962

B cneppawata Ttabnuua e npeacrtaBeHa obobuieHa MHMOpPMauUMsa 3a NapyvyHWUTE NOTOUM Ha
KOMMaHuaTa 3a nocneanuTe Tpu ¢duHaHcoBu roamHn (2015 — 2017 r.), CbrnacHO roAMLLIHK
KOHCONMMAMPaHN  OAUTUMPaHM (DMHAHCOBM OTYETUM Ha APYXECTBOTO M MeXAMHEH
KOHconmMampaH HeoguTtupaH otyeTt kbM 30.06.2018 r.

Konconngnpann gaHHn

MapuyHK noToum 2015 2016 2017 30.6.2017 30.6.2018

MonoXxuTeneH napuyeH NOToK oT OCHOBHa 13675 15383 18 366 8 595 8333
LAeNHoCT

OTpuuaTeneH napuyeH noTok oT OCHOBHa 13401 14113 16 967 7342 7 064
LAeNHoCT

HereH rapuyeH rnoTox oT OCHOBHA /]ENHOCT 274 1270 1399 1253 1269

MonoXxuteneH napuMyeH NOTOK OT 52 4 54 0 0
MHBECTMUMOHHA AeMHOCT
OTpuuaTeneH napuyeH nNoTok oT

MHBECTULIMOHHA AelHOCT 1353 1384 1705 984 400

HereH riapuyeH rnoToxk oT MHBECTULNOHHA 1301 -1380 -1651 984 400
AevHoct

MonoxXxuteneH napuyeH NOToK OT CbVIHanCOBa 3113 2214 5654 1188 331
LAeNHoCT

OTpuuaTteneH napuyeH NoTok OT (hMHAHCOBA 2187 1981 4797 1308 1714
AenHoct

HeTeH napuyer rnoTok oT ¢uHaHCoBa AEVHOCT 926 233 857 -120 -1 383

Ha/m4YHOCT B HAYa/10TO Ha NIEPUOAa 280 179 302 302 907

UsMeHerHne rpe3s nepmosa -101 123 605 149 -514

HannyHocT B Kkpasi Ha nepmoga 179 302 907 451 393

* cymure ca B xwl. JiB.
N Ha KoHconuanpaHa 6a3a HeTHUS onepaTMBEH NapudeH NOTOK € MOSIOXKUTENEH Npe3 Lenvs
pa3srnexaaH nepvod. M Ha koHconuaupaHa 6aza npe3 2017 r. e Hanuue oTpuuaTteneH
MapuyeH NMoTOK OT MHBECTULMOHHA AEMHOCT 3a nokynka Ha AMA, pocturauwy, 1,651 xun. nB.
npe3 2017 r., pecneKkTMBHO 3a AeBEeTMEeCeYMeTo Ha TeKyllaTta rognHa B pa3mep ot 400 xun.
nB. 3a 2017 r. Ha KOHconuaMpaHa 6a3a HETHMST NapuyeH MOTOK OT (PMHAHCOBA AEMHOCT €
MONOXWUTENEH N A0CTUra CTOMHOCT OT 857 Xwun. nB., Npy CUIHO OTpULIATENIEH pa3Mep npe3
neseTMeceuneTo Ha 2018 r., gocturaw 1,383 xun. nB..

MN3MeHeHNEeTO Ha Napu4yHMTE HaJIMYHOCTM 3a AeBETMECEeUYMETO Ha KoHconnampaHa 6asa e Ha
oTpuuaTesnHa TEpUTOPUS U HaMansiBa NOCTUrHaTaTa BMCOKA NapuyHa HaNMYHOCT OT Kpas Ha
2017 r. po 393 xun. ns.

3. NHOOPMALIMA 3A HY)XXAUTE OT 3AEMU U CTPYKTYPA HA ®UHAHCUPAHETO HA EMUTEHTA.

KbM faTaTa Ha U3roTBAHE Ha HACTOALMS AOKYMEHT, APY>XECTBOTO ce hMHAHCMpa KAKTO CbC
CobCTBEH KanuTas, Taka M C AbJITOCPOYHM U KPAaTKOCPOYHM NPUBEYEHN CPeaCTBa.

Ha rpadukaTta e npeacraBeHa no-noapobHa CTpykTypa Ha U3TOYHMLUMTE HA (PMHAHCUMPaHe Ha
[APYXXeCTBOTO 3a pfeBeTMeceumeto Ha 2018 r. Ha HekoHconuaupaHa 6a3a M 3a
lwectMeceuneTo Ha 2018 r. Ha KoHconuaupaHa 6aza.
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HekoHconuaupaxuun aanHim 30.09.2018 r.

Opyru
AbNTOCPOYHM 1
TeKyLm
33AbIDKEHNS U
(UHaHcHpaHus
7%

Tekywwm
Texyuy 3OAbIKEHNUS

sambmKerms KoM 6aHKM
4% °

[barocpoyHu
3a4bIKEHNS!
KbM CBbp3aHK
nvua
24%

CobcrBeH
Kanutan
61%

KoHconuaupanu gaHHm 30.06.2018 r.

Opyrun
[bArOCPOYHN 1
TeKyLwm
3abIKEHNS U
duHaHcMpaHus
7%

Tekywwm
3aAb/KeHNs
KbM 6aHKM
4%

Tekywwm
3aAbIKEHUS
5%

CobcrBeH
KanuTan
60%

[AbnrocpoyHn
3aAbIDKEHUS
KbM CBbP3aHM
nvua
23%

He e Hanuue cblieCTBeHa pasnMka B CTPyKTypaTa Ha (UMHAHCMpaHe Ha MHAMBMAYaNHa M
KOHconuampaHa 6a3a. AbAroCcpouHusT AbAr KbM CBbp3aHu npeanpusatus (,bantumop™ O0L)
€ CbLEeCTBEH U3TOYHMK Ha (hMHAHCMpPaHe CbC CbOTBETHO 24% Ha uHamBmayanHa 6asza n 23%
AN B KanuTanoBaTa CTPYKTypa Ha KOMMaHWsTa Ha KoHconvanpaHa 6a3a, kato cneasa Aa ce
nMa npeasua, 4e npe3 nocnegHUTe roAvHUM 3HAaYEeHUETO Ha TO3M M3TOYHWK 3HAYMTESTHO
HaMansiBa, C Orfiefl OCbLUECTBEHUTE AENCTBUS, BOAELUM A0 KanuTanmM3npaHe Ha KOMMaHMsITa.
[JorosopeHuaT pa3mep Ha 3aema e 3,500 xun. eBpo, npun 4% rogvwHa NnMxBea, C KpaeH CPOK

3a noracaBaHe 14.12.2022 r.

B cnepBawarta Tabnuua e npeactaBeHa uHdoOpMauus 3a GdUHaHCUMpaHeTo OT 6HaHkw,
CbI1aCHO MEXAMHHUA OTYET 3a AeBeTMecedneTo Ha 2018 r.

Ne° OcraTbk
no 3aemonony4aren Bua Pasmep no Aara na Napex Nuxsen Bupa Ha kpeguTta
Y BajlyTa Ha 3aema CK/IIOYBaHe A % A pen
pen rnaBHMUa
2.25% +
1 "IlaBeHa" Al EUR 2,045,000 128,000 29.01.2014 25.12.2018 3 mec. MHBecTUUMOHEH
EURIBOR
n n 2150/0 +
2 JlaseHa" Al BGN 848,600 255,170 25.03.2016 25.01.2022 PN MNHBECTULIMOHEH
n n 1900/0 +
3 NaseHa" Al BGN 1,185,000 0 25.03.2016 24.03.2020 PN OBbpapadT
0,
4 "Masewa"A#  BGN 1,200,000 509,333 01.08.2016 20.07.2020 1.%1/'10 * KpeantHa muHns
5 "NaseHa" Al EUR 3,500,000 2,988,708 14.05.2007 14.12.2022 4.00%  KpeagutHa nuHus

KbM MOMEHTa ApY)XXECTBOTO MMa HaMepeHWe Aa MPOABL/KU C MPOLECUTE HA OMTUMU3MPAHE
Ha KanuTanoBaTa CU CTPYKTypa, 3aMecTBalikM YaCTUYHO 33EMHOTO (UMHAHCMpaHe oT
CBbp3aHO MpeanpuaTMe CbC COBCTBEHO (PMHAHCMpaHe Ype3 M3MOM3BaHE Ha YacT oT
HacTosILaTa eMUCKS, B CllyYald, Ye Ha 3anucBaHe Ha EMUCUATA MPEBULLABALLO pa3Mepa Ha
HeobxoaMMaTa MHBECTULIMS, KaKTO € OM1CaHOo MNo-rope.

KbM faTaTa Ha HacTosWMA AOKYMEHT APY)XXECTBOTO HE e rapaHT Mo 3aeMn Ha TPeTU uua.
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4. NHOoOPMALUSA OTHOCHO ONPAHUYEHUSA BbPXY U3MOJI3BAHETO HA KAMWUTAJIOBU PECYPCH,
KOWUTO 3HAYUTEJIHO CA 3ACErHATN N1 BUXA MOIJIN 3HAYUTEJTHO A 3ACETHAT MPSKO UJN
KOCBEHO AEMHOCTTA HA EMUTEHTA

KbM pgaTtata Ha HacToAWMSA AOKYMEHT He Ca Hanuue orpaHuvyeHus BbpXy M3MONA3BaAHETO Ha
KanntanoBu pecypcn, KOUTO 3HAYUTENIHO da Ca 3acerHaan, win KOUTO € BEPOATHO Aa
3acCerHat nNp4aKko Uin KoOCBEHO [AEMHOCTTa Ha EMUTEHTA.

5. NHOOPMALINS, OTHACSILLA CE 10 OYAKBAHWN U3TOYHULU HA CPEACTBA, HEOBXOANMMU 3A
M3NB/IHEHUE HA NMOETUTE AHFTAXXUMEHTU 3A U3BDBPLUBAHE HA KATMMUTAJIOBU PA3X0AU

MnaHvpannaT o6l pasMep Ha WHBECTUUMSATA MO TeKyWwMs WMHBECTUUMOHEH MNPOEeKT Ha
APY>XeCTBOTO ,PaswmpsiBaHe Ha NpOM3BOACTBEHA W CKaaoBa crpaga Ha JlaseHa A" e B
pa3mep Ha 7,000 xun. ne. 6e3 AAC.

[py>XecTBOTO NnaHMpa Aa pUHaHCMpa TEKYLUMAT CM MHBECTULIMOHEH MPOEKT, KAKTO crieaBa:
e 6aHKOBO (hpMHAHCUpPaHE;

e a0 3,000 xun. nB. OT HETHUTE MNOCTbMNIEHNS OT HacTosillaTa emMucus.
YBEMYEHNETO HA KanuTana Ha APYXeCTBOTO CfiedBa Aa Ce U3BbpLUN 4Ypes
n3gaBaHe Ha npasa. [1ocoYEeHOTO yBenMyeHe Ha KanuTana e npeaBuaeHo aa
6bae c oo 1,599,905 6p. akuum 1 Ha cToilHocT 5,599,667.50 nB., NnpeaMeT
Ha HacTosiwarta eMucus.

XI. HAYYHOMU3C/IEAOBATE/ICKA U PA3BOMHA AEMHOCT

[py>XecTBOTO creau pasBUTMETO Ha TexHonornute B HGpaHLwa M NpoyyBa HOBOBLBEAEHUATA,
MPUIOXUMN KbM KOHKPETHOTO NPOM3BOACTBO. Hay4yHouscnepoBaTenckata [AEMHOCT Ha
JJ1aBeHa" A/l e cBbp3aHa C NOCTOSIHHOTO NoAobpsiBaHE Ha KaYeCTBEHUTE XapaKTEPUCTUKN Ha
rotoBata npoOAyKUMS W MMMIEMEHTauuss Ha HOBOBbBEAEHUSATA B KO3METUYHWUS OpaHLu.
PasBoiHaTa AEMHOCT Ha KOMMaHMsTa 3acsira cneumdunyHm moandukaumMm Ha NpoayKToBaTa
ramMa, rapaHTMpawy YHWKANHOCT M pa3no3HAaBaeMOCT, KOUTO ca O0OeKT Ha TbproBcka
KOH(MAEHUMAMHOCT.
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XII. "AHOOPMALINA 3A TEHAEHUUMTE

1. HA-3HAYMTESIHUTE HEOTAABHALLUHW TEHAEHLMW B NPOM3BOACTBOTO, NMPOAAXXBUTE U
MATEPUAJTHUTE 3AMNACHU U PA3XOoAMW U NPOAAXHM LEHM OT KPAA HA TNOCJIEAHATA
OUHAHCOBA rOAUHA A0 AATATA HA JOKYMEHTA 3A PETUCTPALINA.

Han-3HaunmuTe

HeOTAaBHaAlLUHXW TEeHAEHLUMN 3a

LJlaBeHa” Al no OTHOWEHWEe Ha

npon3BoACTBOTO, npo.qa>|<6MTe, MaTeEPManHUTE 3anacu, pa3xoaunte U Npoaa>KHUTE LEHN Ca

onncaHn no-gony.

o JeHAeHL M B
Tpon3BOL4CTBOTO U
pogaxomre:

MNpe3 pesBeTMeceuneTo Ha 2018
r. ce HabnwogaBa 3abaBsHe C
13% B peanusnpaHuTe Npuxoau
OT npoaax6bu, B CpaBHEHUE CbC
CblUMSA Nepuoa Ha npeaxogHaTa
roguHa. Cnegsa fga ce oT4ere
¢akta, 4Ye pas3MepbT Ha
npuxoaute OT npodaxbu 3a
aesetMeceuneto Ha 2018 r.,
Janed Haaxebpns pa3MepbT UM
3a Cbluma nepuog Ha 2016 r.

o JeHaeHuu B
MaTepUaIHNTE 3arnaci.:

Hanuue e OTHOCUTESHA
CTabuvnHOCT B NOAAbPXKAHETO
Ha MaTepuanHu 3anacu npes
aeseTMeceuneto Ha 2018 r.,
OCHOBHO BbB B Ha npoayKums
N MaTepuanun, KOETO He ce
pasnuyaBa OT HMBaTa KbM Kpasi
Ha  npeaxogHus  ¢MHAHCOB

nepvoa (Kpas Ha

TeHaeHUMM B npuxoauTe OT NpoAa)kéu
3Q 2017/3Q 2018 (HekoHcomampaHa 6asa)

12 674
Mpoaykums

3Q 2017/
3Q 2018
14 562
xun. e, 0 2000 4000 6000 8000 10000 12000 14000
=30.9.2018 30.9.2017
TeHaeHUMM B MaTepuanHUTe 3anacu
4Q 2017 / 3Q 2018 (HekoHcompaupaHu 4aHHm)
3998
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OCHOBHO pa3Xx0AHO Mepo 3a KoMnaHuaTa. To3u cnaj ce acouumpa Npsiko C HamaneHus obem
Ha npopaxbute 3a nocoyeHus nepuod. Hanvue e cnabo noBuLIEHWE BbB BCUYKU Apyru
pasrnexgaHn pasxoHu nepa npes nepuoaa.

MpoaaXHUTE UEHW Ha MpOAYKTUTE Ha APYXECTBOTO MO OTAENHW KaTeropuu npe3
pa3rnexmaaHus nepvog U KbM AaTaTa Ha NpOCMeKTa He ThPMST CEPUO3HU MPOMEHM, OCBEH
HeobxoauMaTa LieHOBa MBKaBOCT, KOSITO € HeobX0AMMO Aa NposiBsiBa APY>XECTBOTO, C ornes
KOHKYpEeHTHaTa CM NO3MUMSt Ha NasapuTe, Ha KOUTO onepupa.

2. MHOOPMALMSA 3A BCAKAKBM W3BECTHM TEHAEHLMW, HECUIYPHOCTWU, WU3UCKBAHMSA,
AHFAXXUMEHTU WIN CbBUTUA, KOUTO E PASYMHO BEPOATHO A UMAT 3HAYUTEJIEH E®EKT
BBbPXY NEPCNEKTUBUTE HA EMUTEHTA, NOHE 3A TEKYLUATA ®PUHAHCOBA rOZ1INHA.

OcCHOBHa TeHAeHUMS, KOATO pa3no3HaBa MEHWIKMbHTA € CBbp3aHa C TEKYLOTO yBennyeHune
Ha kanutana. B cnyya Ha ycnewHa emucusi, APYXEeCTBOTO Lie M3non3sa (uHaHCOBUS
pecypc 3a [O(MWHAHCMpaHe Ha WHBECTMUMOHHMSA CU  NpoekT ,Pa3wupsiBaHe Ha
NpOM3BOACTBEHA M CKNaaoBa crpada Ha JlaseHa ALY, Peanu3aumsita Ha TO3M MHBECTULMOHEH
MPOEKT Le NO3BOJSIN Ha KOMMNaHWATA Aa NPOAL/IKM [a pa3BuBa CBOSITA MPOAyKTOBa rama v
[AENHOCTTa CW, KaTo Aade Bb3MOXHOCT 3@ ONTUMM3MPAHE Ha MOPbYKM UM AOCTaBKM Mpu
NMoBULLEH MPOW3BOACTBEH WM CKNAAOB KamaumuTeT Ha ApYyXecTBOTo. EdekTute OT nyckaHe B
eKcnioaTaumsa Ha pasLMPEHNETO Ce O4YakBa Aa OKaXkaT MOMOXWUTENHO Bb3AEWCTBUE BbpXY
pe3ynTaTuTe OT AEMHOCTTa Ha APY>XeCTBOTO, Hal-paHo npe3 2020 r.

Ha [pyXecTBOTO He ca M3BECTHM [ApYyrM TEHAEHUMM, HECUrypHOCTW, W3UCKBaHUS,
aHraXWMEHTU UK CbBUTUS, KOMTO € Pa3yMHO BEPOSITHO Aa MMaT 3HauuTeneH edekT Bbpxy
NepCrneKkTUBUTE Ha EMUTEHTA, BK/IKOYATENHO M 3a TeKyllaTa roauHa. 3HayeHue 6uxa umanu
OMMCaHUTE OMacHOCTM B cekuust PuckoBu dakTopu. PuHaHCOBUTE pe3ynTaT Ha
APYXXECTBOTO 3aBUCAT OCHOBHO OT KauyeCTBOTO Ha ynpaBfieHNe Ha eMUTEHTa U pa3BUTUETO U
CbCTOSIHMETO Ha NasapwTe, Ha KOUTO onepupa To.

XIII. MPOrHO3HW U NPUBJIU3UTENTHU CTOWHOCTU HA NEYANBUTE

CbrnacHoO BbB3MOXHOCTTA, AadeHa B peneBaHTHOTO 3aKoHOAaTencrso, ,JlaBeHa" ALl He
npeacTaBs NPOrHo3Ha puHaHcoBa MHGopMaums.

X1iv. AAMUHUCTPATUBHHN, YNPABUTEJ/IHW U HAA3OPHU OPrAHU U BUCLUE
PBbKOBOACTBO

1. AMEHA, BU3HEC AAPECU U ®YHKLUUWN HA YJIEHOBETE HA CbBETA HA AWPEKTOPUTE HA
EMUTEHTA, BKJ/IFOYUTEJIHO HA O®U3SUYECKWUTE JIMLUA, MNMPEACTABUTE/IN HA HOPUAMNYECKU
JINUA, YNEHOBE HA CbHbBETA HA AWPEKTOPUTE. UHAMKALMUA 3A OCHOBHWUTE AEWHOCTH,
MU3BBPLUBAHU OT TAX U3BbH EMUTEHTA, KOFATO CbLUUTE CA 3HAYUTEJ/IHMN NO OTHOLUEHME
HA TO3U EMUTEHT

EMWTEHTBT € aKUMOHEPHO [ApYXeCcTBO C eAHOCTEeNneHHa CuUCTeMa Ha YynpaBieHue.
[py>XecTBOTO ce ynpaBnsBa oT CbBET Ha ANPEKTOPUTE, KOMTO Ce CbCTOM OT Tpu Nnua. KbM
AaTaTa Ha M3roTesHe Ha MpocnekTa uneHoBe Ha CbBeTa Ha AvpekTopuTe Ha ,JlaBeHa” ALl
Ca, KaKTo creaBa:
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1) KoHctraHTMH [AumutpoB LlanamaHoB - [lpeacepaten, uneH Ha CbBeTa Ha
AVPEKTOPUTE U U3MBLITHUTENEH AUPEKTOP

busHec agpec B Penybnuka bbnrapusa: obnact LymeH, obwuHa LymeH, rp. LWymen 9700,
X.K. UHaycTpuaneH, NHaycTpuanHa 30Ha, n.k. 114

2) Crena KpbcreBa MopmaHoBa — 3aMecTHuk-npeacesaten M uneH CbBeTa Ha
AnpekTopute

busHec agpec B Penybnuka bbnrapusa: obnact LymeH, obwuHa LymeH, rp. LWymen 9700,
X.K. MHaycTpuaneH, MHaycTpyanHa 30Ha, n.k. 114

3) PapoctuHa AHresnoBa MaHaxoBa — YneH Ha CbBeTa Ha AMpeKTopuTe

busHec agpec B Penybnuka bbnrapus: obnact LUymeH, obwwmHa LWymeH, rp. LWymen 9700,
X.K. MHaycTpuaneH, MHaycTpuanHa 30Ha, n.K. 114

[py>XecTBOTO MMa ABaMa MpPOKypuUCTM € o0beM Ha npeacTaBuTenHaTa BAacT Ha BCEKM OT
NPOKYPUCTUTE, CbINAcHO MpaBoOMOWMATA, AafeHn no un. 22, an. 1 n an. 2 ot TbproeBckus
3aKOH, KOMUTO MPOKYpPUCTUTE MOraT [a YNpaXKHABaT KakTO 3aefHO, Taka W NooTAeNHo.

KbM faTtaTta Ha U3roTBsIHE Ha HaCTOSLWMS AOKYMEHT, NMPOKYpUCTU Ha ,JlaBeHa” Al ca:
1) lanuHa UBaHoOBa [iMwOBCKa — NPOKYpPUCT

busHec agpec B Penybnuka bbnrapusa: obnact LymeH, obwuHa LWymeH, rp. LWymeHn 9700,
X.K. MHaycTpuaneH, MHaycTpuanHa 30Ha, n.k. 114

2) Cwnsusa Xpucrosa [iuwnesa — ATaHacoBa — NpoKypuUCT

busHec agpec B Penybnuka bbnrapusa: obnact LymeH, obwuHa LymeH, rp. LWymen 9700,
X.K. MHaycTpuaneH, MHaycTpuanHa 30Ha, n.k. 114

J1aBeHa” ALl ce npeacrasnsisa oT KoHCTaHTWH [Aumutpos LanamaHoB — W3nbiaHUTENneH
AVPEKTOP, KaKTo U OT ABaMa Npokypuctn — MNanvHa MeaHoBa Auwoscka n Cuneus XpucTosa
Auwnesa — ATaHacoBa.

CbrnacHo m3MckBaHuATa Ha yn. 116a, an. 2 ot 3MMNUK He3zaBucMM uneH B CbBeTa Ha
AVpeKTopuTe Ha ApyXecTBoTo € PagocTtuHa AHrenosa MaHaxoBa 1 MO OTHOLWIEHWE Ha
Hero ca crnaseHu ClefHUTE N3UCKBAHWS Ha 3aKOHa:

1. He e cnyxuTen B [IpyXecTBOTO;

2. He e aKUMOHep, KOMTO MpuUTEXaBa NPSKO WK Ype3 CBbP3aHM Nnua Hanu-Manko 25 Ha cTo
OT rnacoseTe B 06WWOTO CbbpaHme unun e cBbp3aHo C [py>XeCcTBOTO MUE;

3. HE e NnLEe, KOETO € B TparHM TbProBCKM OTHOLLIEHMS C [Ipy>XeCcTBOTO;

4. He e uneH Ha yrnpaBuTeNeH WU KOHTPOJSIEH OpraH, MPOKYPUCT WM CIYXUTEN Ha
TbProBCKO APY>XeCTBO WX APYro IopuanyecKko mue no 1.2 u 3;

5. He e CcBbp3aHO fmue € Apyr YneH Ha CbBeTa Ha ANMpeKTopuTe Ha [py>XecTBoTo.

Ha wuneHoBeTe Ha CbBeTa Ha [MPEKTOPUTE He Ca HanaraHu MpUHYAUTENHM
AAMUHUCTPATMBHM MEPKWU UM aAMUHUCTPATUBHM HaKa3aHus nNpes3 nocneaHuTe 5 roamHy BbB
Bpb3Ka C AENHOCTTa UM.

Hukoit oT uneHoBeTe Ha CbBETa Ha AMPEKTOPUTE HE € OCbXAaH 3a U3MaMa 3a nocneaHuTe 5
rOAVHM.
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KbM HacTosilMs MOMEHT HsIMa OpuaMYeckn nuua 4vneHose Ha CbBeTa Ha AMPEKTOpUTE Ha
,J1aBeHa" A/l.

1.1. [IEAHOCTKN, U3BBPLUBAHW U3BbH EMUTEHTA OT 3HAYEHWUE 3A EMUTEHTA

1) KoHcTtantuH AumutpoB WWanamaHoB — lpeacenaten Ha CbBeTa Ha AMpPEKTOpUTE U
N3MbAHUTENEH AMPEKTop, npeacTasnssaly ,JlaBeHa” Al, npuTexaBa MPSKO WM HENpSiKo
yyacTMe B KanuTana u/unuv yyactBa B YNpaBWUTENIHUTE OpraHn Ha CnefHuTe TbpProBCKK
ApyXecTBa:

ZDy>KecTBa, B KOUTO MPpUTEXEBA 10BeYe o1 25% ot Karnurasa
A CtapT 2000” EOO/, rp. Codus

»~Copust PeHT Ocpuc” EOOL, rp. Codusi

.Pen Tenbbvn” 004, rp. Codust

»baywene" 00/

~bantnmop"™ 00

Yyuactme Kato npoKypucT, yrpaBuTesl WM Y/IeH Ha ChBETU B APYIU APYXECTBa W/u
Koonepawmm

A Ctapt 2000” EOO/, rp. Codus

»,Codmsa PeHt Ocpnc” 00[, rp. Cocums

~Pen Tenbbvn” 00/, rp. Codus

»J1aBeHa MbpuaHaansmHr”’ EOO/, rp. Codmsi
»J1aBeHa Arpo" EOOJ, rp. Codus
L<bantumop” 00, rp. Codus

KoHctantTiH [OumutpoB LlanamMaHOB yyacTBa B KanuTana Ha cnegHuTe
Apy)ecrBa:

e LA Crapt 2000” EOOA, rp. Cochpns - KoHctaHTH AmmutposB LlanamaHoB e
eaHonn4yeH cobCTBeHNK n nputexasa npsko 100% ot kanuTana. ,A Crapt 2000” EOO[ e
perucTpmpaHo B Tbprosckusa peructbp ¢ EUK 130377773 v kanutan B pa3mep Ha 5,000 nB.
MpeaMeTbT Ha AEMHOCT Ha APYXXECTBOTO € BbTpelHa M MeXAyHapoaHa TpaHCnopTHa
LAENHOCT, cnef noslydaBaHe Ha NNLEH3, CNEAUTOPCKU YCyru, Cnea nonyyaBaHe Ha NULEHS,
BbTPELUHOTHProBCka M BBbHLWHOMKOHOMMYECKA AEMHOCT, MPOM3BOACTBO Ha CTOKM C Len
npoaaxba, KaKTo M BCSKa Apyra AEWHOCT, KOSITO He e 3abpaHeHa CbC 3aKOH. [lpyeCTBOTO
ce npeacrasngea ot ynpasutens KoHcrantud Aumutpos LLlanamaHoB.

e ,Cocdusa PeHt Ocpuc” EOO[, rp. Copus - KoncrantuH imumutpos LLlanamaHoB e
eaHonn4yeH cobctBeHnk M nputexasa npsko 100% ot kanutana. ,Codpua PeHTt Odunc”
OO0/ e perncTpupaHo B TbproBckusa pernctbp ¢ EMK 131445437 v kanutan B pa3Mep Ha
5,000 nB. MpegMeTLT Ha AENHOCT Ha APYXXECTBOTO € YNpaB/ieHWE Ha HEABMXMMWU MMOTH,
OTAaBaHe Mo4 HAaeM Ha HeaBMXKMMW MMOTU, TbproBus C pas/iMiHM  BWOOBE CTOKM,
NpOM3BOACTBO M Npodaxba Ha MHAYCTpUAnHM CTOKM U CTOKM 3a buTa, NpeacTaBUTeNCTBO U
NMOCPeaHNYECTBO Ha MECTHW U YyXXAEeCTpaHHU (U3NYECKN U IOpUANYECKM LA, KaKTO U
BCSIKa Apyra TbproBcka AEMHOCT, He3abpaHeHa OT 3aKOHa. [lpy)XeCTBOTO ce MpeacTaB/siBa
oT ynpasuTtens KoHcTaHTUH AuMutpos LLlanamMaHoB.

Ak
/\‘3 ctp. 60




<)%
-

PEMCTPALMOHEH JOKYMEHT , JTABEHA" Al
Lavena

SINCE 1962

o +Pen Tenbbvn” 00, rp. Copusa - KoHctraHTMH [OumurtpoB LlUanamaHoB
nputexasa NPAKO y4dactne, asanose 3a 950 neBa, paBHaABaWwM ce Ha 95% OT kanuTana.
~Pen Tein6bn” EOO/ e pernctpnpaHo B Tbproeckus pernctbp ¢ EMK 201301791 ¢ kanutan
1,000 nB. [ApyrusiT cbApyXXHWMK B KanuTana Ha ,Pea Tenbwbn” OO[ e Hioxayc Kopn.
(NEWHOUSE CORP.), 4yXaecCTpaHHO OpuaMYecKo nuue, perucTtpypaHo Ha MapLuancku
OCTpoBM C per. HoMep 77084, koeTo npuTexasa Asn B pa3smep Ha 50 nesa wim 5% ot
kanuTtana. MNpeamMeTsT Ha AerHocT Ha ,Pep Tenbbn” OO0 e pa3paboTka M npunaraHe Ha
copTyepHN MpoAyKTU B CTpaHaTa M 4yxbuHa, npenocTtaBsHE Ha COMTyepHU YCIyrn Ha
KOMMaHWM B MEeXAYHAapOAHOTO WHTEPHET MpOCTPaHCTBO, YNpaBfeHWe Ha WHTenekTyasnHa
COBCTBEHOCT Ha COPTyepHM MPOAYKTM U MHTEPHET peLleHns B CTpaHaTa M YyxbuHa, KakTo u
BCAKa JApyra [AEeWHOCT, He3abpaHeHa OT 3akoHa. [py)XecTBOTO Ce mNpeacTaBnsisa oOT
ynpasutens KoHcraHtuH iumutpos LLlanaMaHOB.

« ,baywene” 00[, rp. Cocpusa - KoHcrantun iumutpos LLlanaMaHOB nputexasa
NpsAKo ydyactne, asnose 3a 50 nesa, pasBHsBawm ce Ha 50% ot kanuTana. ,baywene”
00 e pernctpmpaHo B Tbproeckms pernctep ¢ EMK 202323431 n kanutan 100 ne. ApyruaT
CbAPYXXHUK B KanuTana Ha ,baywene” OO[ e leoprn Togopos ®OUAMNOB, NpUTEXaBall
npsko 50% oT kanuTana B pa3Mep Ha aAsn ot 50 nB. lpeamMeTbT Ha AEMHOCT Ha
APY>XXeCTBOTO € CTPOMTENCTBO M TbproBus, MPOU3BOACTBO Ha XpaHW W (apMaueBTUYHU
NPOAYKTW, KaKTO W BCsSKa Apyra, He3abpaHeHa OT 3akoHa AeWHOCT. YnpaButen Ha
ApyxecTtBoTo e ['eopru Togopos ®ununos.

o Lbantumop" 004, rp. Copua - KoHctaHTMH [OQumutpoB LlanamaHoB
nputexasa NPAKO y4dactue, asnose 3a 10,000 nesa, pasHsaBawm ce Ha 20% OT kanuTana.
LbanTuMmop"™ OO/l e perncTpmMpaHo B TbproBckuns pernctop ¢ EMK 175275709 u kanutan
50,000 nB. OpyruaT cbapyXHUK B Kanutana Ha ,bantumop" OO/ e ,A Crapt 2000" EOO[,
APY>XeCTBO perncTpmpaHo B Tbprosckus pernctop ¢ EMK 130377773, KOeTo nputexasa Asn
B pa3mep Ha 40,000 nesa wnn 80% ot kanutana Ha ,bantumop" OOA. EaHOonwnueH
cobCcTBEHMK Ha KanuTana Ha ,A Crapt 2000" EOO/A e KoHcTtaHTuH AumuTpoBs LLlanamaHos,
npeaBua KOeTo TOM nputexasa npsiko M kocBeHo 100% oT kanuTtana Ha ,bantumop™ OO/.
MpeaMeTsbT Ha AEMHOCT Ha APY>XECBOTO € BbTPELLHA M MeXAyHapoaHa TPaHCNopTHa AEMHOCT
cnep nonyyaBaHe Ha NMUEH3, CNeauTopcKu  YCIyrn cnepj  nosiydaBaHe Ha  JIMLEH3,
BbTPELIHOTHLProBCka M BbHLWHOMKOHOMMYECKA AENHOCT, MPOM3BOACTBO Ha CTOKM C LEN
npogaxb6a, KaKTo M BCAKa Apyra AEWHOCT, KOSITO He e 3abpaHeHa CbC 3aKOH. [1py>KeCTBOTO
ce npeacrasngea ot ynpasutens KoHctantud Aumutpos LLlanamMmaHoB.

KoHctanTH [AumutpoB LllanaMmaHOB y4yacTBa B YnpaBJIEHUETO Ha cnegHuTte
Apy)xecrTBa:

e LA Crapt 2000” EOOA, rp. Codpuss — CbrnacHO TbproBCkus pernctbp KOHCTAHTUH
Ounmntpos LLlanamaHoB npeacTasnssa v yrpasissa APYXXeCTBOTO.

e ,Cocdusa Pent Ocpuc” 00, rp. Copmst — CbrnacHo TbpProBCKUsl perncTbp KOHCTAHTUH
Ounmntpos LLlanamaHoB npeacTasnssa v yrpasissa APYXXeCTBOTO.

e ,Bantumop” 004, rp. Codpma — CbrnacHO TbProBCkUS perncTbp KOHCTAHTUMH
OnmuTpos LLlanamaHoB NpeacTaensia v ynpasnsiBa ApY»XeCcTBOTO.

e ,Pepn Ten6bn” 00, rp. Copma — CbrnacHO TbProBCKMSI perncTbp KOHCTaHTUH
Ounmntpos LLlanamaHoB npeacTasnssa v yrpasissa APYXXeCTBOTO.

e ,JlaBeHa MbpuaHpausmHr” EOO[, rp. Copmsas — CbrnacHO TbpProBCKUSI PErUCTbp
KoHcTtanTuH OumuTpos LLlanamaHoB npeacTasnssa v yrnpasnssa APY>XeCTBOTO.
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e JlaBeHa Arpo" EOO/, rp. Cocus — CbrnacHo TbproBCKMS pernctbp KOHCTaHTUMH
OumuTpos LLlanamaHoB npeacrasnssa v yrpasnisgsa APY>XECTBOTO.

2) Crena KpbcreBa MoppaHoBa — 3aMecTHuK-npeacenaten Ha ,JlaBeHa” All, He
npuTeXaBa MPSKO MM HEMpPSKO yyacTue B Kanutana W/uav He y4yacTBa B yrnpaBUTENHUTE
OpraHu Ha Apyrn TbproBCKWU ApPY>KECTBa.

3) PapoctuHa AHrenosa MaHaxoBa — uneH Ha C[ Ha ,JlaBeHa” ALl, npuTexasa Npsiko
WM HEMPSKO y4yacTue B KanuTana W/unm yyactBa B YNpaBWUTENHWUTE OpraHyM Ha cregHuTe
TbpProBCKM ApPYXXECTBa:

o ~P-Mapketunr® EOO[], rp. Cocpus — PapoctmHa AHrenosa MaHaxoBa e
efHonmMyeH cobcTBeHNK n nputexasa npsiko 100% ot kanutana. ,,P-Mapketunr® EOO/ e
perncTpMpaHo B TbproBckus pernctbp ¢ EMK 202985627 v kanutan 1,000 nB. MNpeaMeTsT Ha
[AENHOCT Ha APY>XECTBOTO € MapKETUHI KOHCYNTaHT, KakTO W BCSIKaKBW ApPYrM AEMHOCTU U
YCNyrn, TbProBCKM MO CMUCBLJA HA 3aKOHA, KOMTO He ca M3PUYHO 3abpaHeHu OT CbLuus.
[py>xecTBOTO ce npeacTaBnsBa oT yrnpasutens PagoctuHa AHrenosa MaHaxoBa.

4) 'anuHa UBaHoBa [iUwoBCKa — NPOKYpUCT Ha ,JlaBeHa” ALl, He nNpuTexasa NPsiKo Uin
Henpsiko yyaCcTue B KanuTana M/MAM He yyacTBa B YNpaBWUTENHUTE OpraHW Ha Apyru
TbProBCKM ApYXXecTBa.

5) Cuneua Xpucrosa [imwniesa — ATaHacoBa — NpoOKYpUCT Ha ,JlaBeHa” A[l, nputexasa
NPsKO WM Henpsiko yyacTue B KanuTana u/wnv ydactBa B YNpaBWUTENIHUTE OpraHu Ha
cnegHvTe TbProBCKU ApYXXecTBa.

e bBvnrapckm exotrypusbm” EOO[, O6nact labposo, O6w. CeBnueBo, C.
Banesuun, maxana NopHo Ummnneso - Cuneusa XpucroBa [iuwneBa — ATaHacoBa €
efHonnyeH cobctBeHMK W nputexaBa npsko 100% oT kanutana. ,Bbarapcku
exkoTypusbM” EOO[] e pernctpmpaHo B Tbproeckus pernctsp ¢ EMK 200804341 v kanuTan
B pa3Mep Ha 5,000 nB. MNpeaMeTsT Ha AEMHOCT Ha ApY>XeCTBOTO e MNpoM3BOACTBO M ThProBus
C XPaHUTENHW, KepaMu4yHM, MNOpLENaHoBU U ApYrn U3AENus, BHOC U U3HOC, TbproBCKO
NpeacTaBUTENCTBO, MOCPEAHMYECTBO M KOMWCMOHEPCTBO, TpSHAcCMopTHa  AEMHOCT,
BK/IIOUMTENHO aBTOOYCHM MpeBO3M, XOTENMepcTBO W Typwu3bM, MPOM3BOACTBO Ha
CEICKOCTONaHCKa NPOAyKUMS U XMBOTHOBBACTBO, pekfiaMHa AEMHOCT, TbproBusi Ha €AHO U
APeOHO C MPOMULLIEHM WM XPAHUTENIHWM CTOKM, CKMagoBa AEMHOCT WM NIU3WMHE, CAENKU C
NHTeneKTyanHa cobCTBEHOCT, NOKYMKa, CTpoex 1 ob3aBexaaHe Ha HeaBMXXMMU MMOTU C Lien
npopaxba, nokynko-npogaxba, apeHayBaHe W MNOCPEAHNYECTBO MpU  TbProBusi CbC
3eMefesiCKM 3eMU, 3aMsiHa Ha 3eMefesiCKM 3eMu, TbproBusi ¢ aBToMobunu, razosun ypeadu u
pe3epBHM 4acTn 3a TsAX, 06paboTka M TbProBUS C TEKCTUIHM WU3AENUS, KOXU U KOXEHM
N3nenusi, KOUTO AEWHOCTM wWe 6baaT WM3BbLPLIBAHM MO TbProBCKM HAYMH CbracHO
pasnopeabata Ha 4un. 1, an. 3 ot T3. [pyXeCcTBOTO Ce NpeactaBnsiBa OT YNpaBuTeNs
Cuneusa Xpucrosa [iluwunesa — AtaHacoBa.

2. XAPAKTEPBT HA BCSKAKBU ®AMWIHW BPb3KU MEXAY UYNEHOBETE HA CBHBETA HA
AWPEKTOPUTE N ®U3NYECKWUTE JINLUA, NPEACTABUTENIN HA FOPUANYECKU JINLA, YJIEHOBE HA
CBHbBETA HA AUPEKTOPUTE.

HsaMa damunHn Bpb3kM Mexay duandeckute nuua, Hacrtoswm yneHoBe Ha CbBeTa Ha
avpekTopute u/unn dusmyeckuTe nuua, NPOKYPUCTU Ha APY>XXECTBOTO.
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3. YNPABJIEHCKU ONUT U 3HAHUSA

3.1. KOHCTAHTUH AMMUTPOB LLUANAMAHOB — U3NMBJIHUTENEH YNEH U NPEACEQATEN HA C[1

HA , JIABEHA"” ALl
OBPA30BAHUE
1987 - 1992
Bucwe obpasosaHue
MI'MMO, Mocksa, Pycus
Maructbp MexayHapoaHu MIkoHoMuueckn OTHOLLIEHUS]
OTHOCUM

MPO®ECNOHAJIEH OMNUT

1992 - 1994
~Tpenabpc” KHA 00/, Ctokosen

1994 - 1999
»~Meratpeina” EOO/], TbproBCku AMPEKTOp

1999 - 2011
«Jdenta Ceinc KoprnopeiwsH”, Ynpasuten

2007 - go cera
L<bantumop” O0/[], Ynpasuten

2007 - go cera
~JaseHa” ALl, Npeacepaten Ha CA

2009 - go cera
»J1aBeHa MbpuaHaaismHr”’ EOO/, Ynpasuten

2011 - go cera
LJ1aBeHa” ALl, UambnHuTeneH ampekTop

3.2. Crena KpbcreBa Vlopnal-losa — 3AMECTHMK NPEACEOATEN HA C[1 HA ,JIABEHA” A}

OBPA30BAHUE

1979-1984

Bucwwe obpasosaHue

BUCL MHCTUTYT MO XpaHWUTENHA U BKYCOBa MPOMULLSIEHOCT
— [nosBaus

NH>xeHep TEXHONOr NO TEXHOMOMMS Ha pacTUTENHUTE
Ma3HWHU U eTEPUYHUTE Macna

1999

Keanudpukaumsa M3-HUC

Kypc no GMP 1 MukpobronormyeH KOHTpO BbB
¢hapMaueBTMYHN NpeanpusaTus

2001

Keanudukaums BBLIKKM Codus

YnpasneHue Ha kadecTBoTo u ,Jlobpa nponsBoacTeeHa
npaktuka GMP"

2005

Keanudukauma Anda Kyonutn 00

MeHVDKBLP U BbTPELLeH OAMTOp Ha cucTeMa 3a
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OTHOCKM
MPO®ECMOHAEH ONUT

ynpasneHue Ha kadectsoto b1C ISO 9001:2001
2006-2008

Bucwe obpazoBaHue

XMMUKOTEXHOIOTMYEH U METaNypruyeH yHMBepcuTeT
Codus

Maructbp YnpasneHue Ha KayecTBoTO

3.3. PapocTtHa AHrenoBa
OBPA30BAHVE

1984 — 1987

®abpuka ,bbarapcka posa“, TexHonor

1987 — 1991

®abpuka ,,bbnrapcka po3a" PrkoBoauTen cekums
1991 - 1997

»JaBeHa” A[l, PbkoBoanTen HoBM NpoayKTn U MapKeTUHI
1998 — 2006

,JaBena” All, PbkoBoanTen Mpon3BoacTBo

2007 - 2016

»JlaBeHa" A[l, AnpekTop MNpou3BOACTBEHN AENHOCTU
2016 — go cera

,JNaBena" All, AnpekTop OcurypsiBaHe Ha Ka4yecTBOTO

MaHaxoBa — YJIEH HA C[1 HA ,,JIABEHA"” A[]

OTHOCKM
MPOPECMOHAIEH ONUT

1988-1993

Bucwe obpazosaHue

TexHnyeckn yHusepcuteT — Codmsa
WHxeHep cneumnanHocT ,M3uncnutenHa TexHmka"
1997

Bucwe obpazoBaHue

TexHnyeckun yHusepcuteT — Codmsa
MexayHapoAHN MKOHOMUYECKM OTHOLLEHUS
1998 - 2000

Maructbpcka creneH

London Business School

BusHec agMnHMCTpaums

1993 — 1995

A06 Codus - PbkoBoauTen Meaust OTAen
1996 — 1998

My6nucuc Codumsa — Meamsa anpekTop
1998 — 2000

Ontumeauns JToHAOH — MeXxayHapoAeH akayHT AMPEKTOP
2001 - 2013

MM/ napTHepc — Ynpasnssall napTHLOP

2013 - 2018

P-MapkeTuHr - Ynpasuten

&
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3.4. FTANIMHA VBAHOBA [1MLLIOBCKA — MPOKYPUCT HA , JIABEHA” A}

OBPA30BAHME
1992-1996
Bucwe obpazosaHue
CronaHcka akagemus [.A. LleHos, CBuoB
Maructbp ArpapHa MKOHOMMKA
1993-1997
Bucwe obpasosaHue
CronaHcka akagemus O.A. LleHos, CBuLLOB
Maructbp C4eTOBOACTBO U KOHTPOS
OTHOCUM

MPO®ECNOHAJIEH OMNMUT

1998 — 2005
J1aBeHa” A[l, Cneumanuct LieHn n cebectoHoCT

2005 — 2006
,JaBeHa” Al, AnpekTop 3a Bpb3KN C MHBECTUTOPUTE

2006 — 2011
,JNasena” Al, ABN n Pvkosoanten ®UHAHCOBO -
CYETOBOAEH OTAEN

2011 - 2017
NaeeHa ALl, MNpokypucT n GNHaHCOB ANPEKTOP

2017 - fo cera
NaseHa Afl, MNpokypucT n ®NHaHCOBO - aAMUHUCTPATMUBEH
AVpeKTop

3.5. CunBuns XPUCTOB [MLLNIEBA — ATAHACOBA — NMPOKYPUCT HA ,,JIABEHA” AL}

OBPA30BAHWE

OTHOCUM
MPO®ECUOHASIEH OMT

2006 - 2007

Bucwe obpazoBaHue

CronaHcka akagemns O.A. LleHos, CBuLLOB
Marnctbp ®MHAHCOB MEHUIKMBHT

1998 - 2003

Bucwe obpasosaHue

YHMBEPCUTET 3a HauMOHaNHa U CBETOBHO CTOMAHCTBO,
Codms

bakanasbp MexayHapoaHW MKOHOMUYECKM OTHOLLEHUS

1998 - 2001

Bucwe obpazosaHue

YHueepcuteT Temc Banu, JIoHaoH
bakanaebp buaHec agMUHUCTpaUMA

2004 - 2005

(%
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»MM KoHcynt” OO/, AHanuzatop

2005 - 2008
LKB Al, Cneumanuct kpeantnpaHe

2008 - 2010
»J1aBeHa” ALl, TbproBCKM CbTPYAHWNK

2010 - 2011
LJ1aBeHa” ALl, Mennpxbp Tbprosus, Jlornctunka, [ocTaBku

2011 - 2017
J1aseHa” ALl, NMpokypucT un AupekTop [ocTaBku u
NOrNCTMKA

2017 - go cera
,JaBeHa” A1, Mpokypuct n OnepatnBeH AnpekTop

3.6. NHOOPMALIMA 3A BUCLLNA PbKOBOJAEH CbCTAB HA EMUTEHTA

OcBeH (wu3nyecknTe nuua, 4neHoBe Ha CbBeTa Ha AMPEKTOPUTE U (PU3MYecKkUTe Nuua,
BMMCAHN KaTo MNpPOKYypucTM Ha ,JlaBeHa" A/[l, HAMa ApyrM nvua Ha BUCWIA PbKOBOAHA
nosvuMs, YMMTO OMMUT, 3HAHUS W AEMHOCT Aa Ca OT 3HAyeHWe 3a YMnpaB/EHMETO Ha
CTOMaHcKaTa AEMHOCT Ha eMUTEHTA M CbOTBETHO HE Ca Hanuue Nvua, 3a KoMTO Aa ce
[IOKa3Ba OCbLLECTBSIBAHE HA AEMHOCT M3BbH EMUTEHTA, KOSITO € OT CbLUECTBEHO 3HAYEHME 3a
JENHOCTTa Ha EMUTEHTA.

4. BCUUYKN APY)XECTBA U CbAPY)XXUS,, B KOUTO HAKOW OT YNEHOBETE HA CBHBETA HA
AWPEKTOPUTE W/IN ®U3SUNYECKUTE JIULUA, NPEACTABUTE/IN HA FOPUANYECKM JINLA, YIIEHOBE
HA CbBETA HA AUPEKTOPUTE E BUN YNEH HA AAMUHUCTPATUBHUTE, YNIPABUTENHWUTE WU
HAA3OPHU OPrAHU WU CbAPY)XXHUK, MO KOETO U OA E BPEME NPE3 NMPEAMLUHWUTE NET
roagvHN, NOCOYBAMNKW OANM JINLEETO E BCE OLUE YJEH WM HE HA AAMWUHUCTPATUBHM,
YNPABUTEJIHU W1 HAQ3O0PHU OPTAHUN UJIN E CbAPY)XXHUK.

1) KoHctantvH Aumutpos LanamMaHoOB — npeacefaten Ha CbBETa Ha AMPEKTOpUTE U
U3NbAHUTENEH AMPEeKTop Ha ,JlaBeHa” AJl, npuTexaBa MpsSIkO WM HENPSKO YyyacTue B
Kanutana wu/wnm yyacrtsa B ynpaBUTENIHUTE OpraHy Ha CeHUTE TbproBCKU ApYXecTBa:

e LA Crapt 2000” EOO[ - KoHctaHTMH [OumutpoB LllanamaHOB e eaHONM4YeH
cobcTBeHNK M npuTexasBa npsko 100% ot kanuTtana. [Apy)XecTBOTO Ce npeacrtaBnsisa ot
ynpasutensd KoHctaHTuH AuMutpos LLlanaMaHoB.

e ,Cocdus PeHt Opuc” 00 - KoHcrantuH immutpos LLlanamMaHOB e eaHONMYeEH
cobcTBEHNK M npuTexasa npsko 100% oT kanutana. [pyXecTBOTO ce npeactasnsisa oOT
ynpasutensd KoHctaHTuH AuMmutpos LLlanaMaHoB.

e ,Pen Tenb6bbn” 00l - KoHctaHTMH [uMuTpoB LlUlanamMaHOB npuTexaBa Mpsiko
yyactne, ganose 3a 950 neBa, paBHsBawM ce Ha 95% oT kanuTana. [py)XecTBoTO ce
npeactaenssa ot ynpasutens KoHctaHTuH Aumutpos LLlanamaHoB.

e ,baywene” 00[] - KoHcrtanTMH [OumutpoB LlanaMaHOB npuTexasa MNPSAKO
yyactune, ganose 3a 50 neea, paBHsBawWmM ce Ha 50% oT kanutana. KoHCTaHTUH OAuMnTpoB
LLlanamaHOB He y4yacTBa W He e y4yacTBan B yNpasB/eHNETO Ha APY>XXECTBOTO.
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e ,Bantumop” 001 — KoHctaHTMH [QumutpoB LLlanaMaHOB CbrfacHO TbpProBCKUS
perncTbp nputexasa nNpsiko U Henpsiko 100% oT kanuTana. [py»XecTBOTO ce NpeacTasssiBa
1 ynpaensea oT ynpasutens KoHctaHTvH AumuTpos LLlanamaHos.

e JlaBeHa Arpo" EOOA - KoHctantTMH [Aumutpos LWanaMaHOB CblfiacHoO
TbpProBCKMS pPErMCTbp MpeacTaBnsiBa M ynpaensiBa APYXXeCcTBOTO. KOHCTAHTUH [MMUTPOB
LLlanaMaHOB He npuTeXaBa U HUKOra He e NpuTeXasas As/ B KanuTana Ha APY>XeCTBOTO.

e ,JlaBeHa MwbpuaHgansumHr” EOO[] — KoHctaHTMH [OQumutpoB LlUanamaHoB
CblNacHO TbProBCKUS PErMCTbP NPEACTaBsiBa W ynpaBnsiBa ApPYXeCcTBOTO. KOHCTaHTWH
OvmuTpos LllanamMaHoB He npuTexaBa M HUKOra HE e MpuTexasan Asn B KanuTana Ha
APY>XXeCTBOTO.

Mo-noapobHa nHdbopMaums 3a HactoawmuTe yyactus Ha KoHCTaHTMH Aumntpos LLlanamaHoB
€ u3noxeHa B naparpad ,/lefHOCTM, M3BbPLUBAHW WM3BbH EMUTEHTA WM OT 3HayeHue 3a
eMuTeHTa”.

OcBeH noco4veHute yyactms KoHcTaHTuH AnMuTpoB LLlanamaHoB HAMa Apyry 3Ha4YUTeNHU no
OTHOLUEHME Ha TO3N EMUTEHT y4acTus B KanuTana U HAMa NnpekpaTeHu y4yacTus B Kanutana
UNn B aAAMUHUCTPATUBHUTE, HAA30PHUTE UMW YNPaBUTENHUTE OPraHn Ha OpYyru ApYyXecTsa
npes nocnegHute 5 roanHun.

2) Ctena KpbcreBa MopaaHoBa — 3aMecTHUK - npeacenaten Ha C/l Ha ,JlaBeHa” Afl, He
npuTexasa MpsKO WM HenpsKko yyacTue B Kanutana u/unuM He yyacTea B ynpaBUTENHUTE
OpraHu Ha ApYrv TbProBCKM APYXXeCTBa, KaKTO U HsIMa NpeKpaTeHn y4yacTus B Kanutana uiu
B aAMUHUCTPATUBHWUTE, HAA30PHUTE WM YNPABUTENHUTE OPraHu Ha ApYyru Apy)XecTsa npes
nocnegHuTe 5 roauHu.

3) PapocTtuHa AHrenoBa MaHaxoBa — uneH Ha C/1 Ha ,JlaBeHa” ALl, nputexasa npsiko
NN HENpsiKo yyacTve B KanuTana u/vnu ydactsa B ynpaBUTENHUTE OpraHu Ha cnegHuTte
TbpProBCKM ApPY>XeCTBa:

e ,P-Mapketunr® EOO[, rp. Codpus — PapoctmHa Adrenosa MaHaxoBa e
efHonn4eH cobcTBeHMK M nputexaBa npsko 100% oT kanutana. [pyXectBoTo Ce
npeacTaBnsiBa v ynpasngsa oOT ynpasutens PagoctuHa AHrenosa MaHaxosa.

e ,MaptHbopn MMA" OO0 - 3annueH TbprosBey -— PapocrtuHa AHrenosa
MaHaxoBa e 6una ynpasuten v egHonmMyeH cobCTBeHWK 1 NpuTexarten npsko Ha 100%
OT KanuTana. [Jpy>KecTBOTO € 3a5M4yeHo C BrnmceaHe HoMmep 20160324150429.

OcBeH nocoyeHuTe yyactua PagoctuHa AHrenosa MaHaxoBa HsSIMa npekpaTeHun ydactus B
Kanutana win B agMUHUCTPATUBHUTE, HAA30PHUTE WU YNpPaBUTENHUTE OpraHu Ha Opyru
APY>XeCTBa npe3 nocnegHuTe 5 roamHu.

4) Nranuna UBaHoBa [iMWIOBCKaA — NPOKYPUCT Ha ,J1aBeHa” All, He npuTexasa NPsSKo uu
Henpsiko yyacTue B KanuTana M/MAM He yyacTBa B YMNpaBWUTENHUTE OpraHW Ha Apyru
TbProBCKM [APYXECTBa, KaKTO W HAMA MpeKpaTeHn y4yactusa B Kanutana WM B
AOMUHUCTPATUBHUTE, HAA30PHUTE WNW YNpaBUTENHUTE OpraHu Ha ApYyry ApY>XecTBa npes
NnocneaHnTe 5 roanHu.

5) Cuneua Xpucrosa [imwnesa — ATaHacoBa — NpPOKypucT Ha ,JlaBeHa” ALl, npuTexasa
NpsSKO MM HENpsiko yyacTue B KanuTana W/MavM yyacTBa B YNpaBWUTENHUTE OpraHu Ha
CnegHUTe TbProBCKM APYXXeCTBa:

e ,Bbnrapcku ekorypusznbm” EOO - CunBusa Xpucrosa [iuwuneBa — ATaHacoBa e
efHoanyeH cobctBeHMK W npuTexasa npsko 100% oT kanuTana. [pyXecTBOTo ce
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npeacrasnsBa oT ynpasutens Cuneus XpucroBa [iuwieBa — ATaHacoBa.

Mo-nogpobHa wvH@OpMaumsa 3a HacToswmTe yyactms Ha Cuneust Xpuctosa [Aduwnesa —
ATaHacoBa € u3noxeHa B naparpad ,[enHocTn, W3BbPWBAHM M3BbH EMUTEHTA U OT
3HaYeHne 3a eMuTeHTa”.

OcBeH nocoyeHuTe y4yactua Cuneusa XpuctoBa [uwneBa — ATaHacoBa HsAMa Apyru
3HAYUTENHN MO OTHOLWEHWE Ha TO3W EeMUTEHT y4acTus B KanuTasna M He y4yacTBa B
ynpaBUTENHUTE OpraHn Ha APYrv TbProBCKN APYXKECTBA, KAKTO U HAMA NPEKpaTeHN y4acTus
B Kanutana wnn B aAMUHUCTPATUBHUTE, HaA30pHUTE WM YNpaBUTENHUTE OpraHu Ha Apyru
Apy>XecTBa npe3 nocnegHuTe 5 roamHu.

5. UHOOPMALMA 3A OCBXAAHUA WU CAHKLMM CNPAMO YIEHOBETE HA CBbBETA HA
AWPEKTOPUTE N ®U3NYECKWUTE JINLUA, NPEACTABUTENIN HA FOPUOAWNYECKMU JIMLA, YJIEHOBE HA
CbHbBETA HA AUPEKTOPUTE

Hukoln oT uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE M MNPOKypuctTute Ha ,JlaBeHa" A/l He e
OCbX/JaH 3a M3MaMa 3a nocnegHuTe net roaMHu. Ha uneHoseTe Ha CbBeTa Ha AMPeEKTopuTe
N NPOKYPUCTUTE Ha EMUTEHTA HE Ca HasaraHn NPUHYAUTENHU aAMUHUCTPATUBHU MEPKU WU
AAMVHUCTPATMBHM HaKa3aHUs Npe3 NnocneaHnTe 5 roaMHn BbB Bpb3Ka C AENHOCTTa UM.

6. NMoAPOBHOCTU 3A HECbCTOSATEJ/IHOCT, YMNPAB/NIEHUE OT CUMHAWUK WIWN JIMKBUAALMSA, C
KOWTO MNPE3 NOCJIEAHUTE NET FOAWHU E BUJ10 CBbP3AHO JIULIE, OT CbCTABA HA CbBETA HA
AWPEKTOPUTE N ®U3NYECKWUTE JINLUA, NPEACTABUTENIN HA FOPUANYECKU JIMLA, YJIEHOBE HA
CbHbBETA HA AUPEKTOPUTE

Hukol oT uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE M NMPOKYPUCTUTE Ha eMUTeHTa ,JlaBeHa” AL}
npe3 nocnegHuTe NeT roAvHU Npean U3roTBAHETO HA HACTOSALLMS PErMCTPaLMOHEH AOKYMEHT
He e OuN YneH Ha ynpaBWTENHUTE WM HAA30PHU OpraHW, HEeOorpaHW4YeHO OTrOBOPEH
CbAPY>XHWUK UM NMLE, 3aeMalLLO PbKOBOAHA (PYHKLMSI B APYXXECTBO, CNPSIMO KOETO € OTKPUTO
NPOM3BOACTBO MO 06sIBIBaHE B HECLCTOATENHOCT, MpeKpaTeHO MOpPaan HECHCTOATENHOCT
APYXXECTBO, APY>XECTBO YNpaBNsiBAHO OT CUHAMK WK NPEKpaTEHO C NMKBUAALMS APY>XECTBO.

CnpsiIMO HMKOM OT YneHoBeTe Ha CbBETa Ha ANPEKTOPUTE U NMPOKYPUCTUTE HA EMUTEHTA HE €
OTKPUTO MpPOM3BOACTBO MO 00sIBIBAHE B HECHbCTOSATENIHOCT M He e obsiBsBaH B
HEeCbCTOSITENHOCT.

7. MoAPOBHOCTU 3A BCAKAKBO O®ULIUMAJIHO NYB/IMMHO UHKPUMUHUPAHE U/WUNN CAHKLIUN
HA YNEH HA CbBETA HA AWUPEKTOPUTE U/WIN ®UNYECKUTE JIULIA, NMPEACTABUTE/IN HA
IOPUANMYECKMU JIMUA, YNEHOBE HA CbBETA HA [AWPEKTOPUTE OT 3AKOHOBU WU
PEFY/IATOPHU OPTAHWU (BK/IFOMUTENHO OMPEAEJSIEHN NMPO®ECUOHAJIHU OPFAHW) U OANU
TOBA JIMLE E BUW/IO HSKOrA JZIMWABAHO OT CbAA OT NPABOTO AA BbAE YJIEH HA
AAMUHUCTPATUBHUTE, YNPABUTEJTHUTE W1 HAQ3OPHU OPrAHU HA AAAEH EMUTEHT WA OT
M3NBbJIHABAHETO HA A/Tb)XHOCTU B PbKOBOACTBOTO MM U3MBIHABAHETO HA AEAHOCTTA
HA HAAKO EMUTEHT, HAN-MAJIKO 3A NOCNEAQHWUTE NET FOAWHMN.

CI'IpFIMO HMKOWM OT 4neHoBeTe Ha CbBeTa Ha ANPEKTOPUTE U NPOKYPUCTUTE HA EMUTEHTA HE
Ca HanaraHn CaHKuun OT perynatopHu OpraHu, HMKOM OT u4neHoBeTe Ha CbBeTa Ha
OUPEKTOPUTE U MNPOKYPUCTUTE HE € naBaH OT MpaBOTO Ad 3d€EMa YMNpPaBUTENHU WA
PBKOBOAHU CbYHKLlVIVI B €MUTEHT 3a nocneaHunTe neT roauvHn, npean U3rotBAHETO Ha
HacCToAWNA permcTtpaumoHeH AOKYMEHT.
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8. KOH®NUKT HA UHTEPECU HA YJIEHOBETE HA AAMUHUCTPATUBHWUTE, YMPABUTEJIHUTE U
HAA3OPHUTE OPFrAHU N ®U3UYECKWUTE JIULIA, NMPEACTABUTE/IN HA HOPUANYECKU JIMLA,
YJ1EHOBE HA AAMUHUCTPATUBHWUTE, YNPABUTEJIHUTE U HAA3OPHUTE OPIrAHM

MocoyeHnTe no-rope nuua, YneHose Ha CbBeTa Ha AMPEKTOpUTE M NPOKYPUCTU Ha ,J1aBeHa”
A/l 3asBs1BaT, Ye He e Hanvue:

e T[loTEHUMANEH KOHMMMKT Ha MHTEpeCU MeXAY 3ab/DKEHMSITA Ha UNEHOBETE Ha
CbBeTa Ha AMPEKTOPUTE KbM [PYXXECTBOTO, PECMIEKTUBHO NMPOKYPUCTUTE HA EMUTEHTA
W TEXHUSA NIMYEH MHTEPEC UNN APYTU 3aAbIKEHNS;

e Cropa3yMeHUsi MeXAay OCHOBHUTE aKLUMOHEPU, KITMEHTU U APYyrv N1La, Bb3 OCHOBA Ha
KOETO HSIKOW OT unieHoBeTe Ha CbBETa Ha AMPEKTOPUTE, PECNIEKTUBHO MPOKYPUCTUTE
Ha eMUTEHTa e M36paH 3a YNIEH MM NPOKYPUCT;

e OrpaHuyeHus, NpuetTu OT uneHoBeTe Ha CbBETAa Ha AUPEKTOPUTE, PECMEKTUBHO
MPOKYPUCTUTE Ha EMUTEHTA, OTHOCHO Pa3MOPeXAAHETO C NpUTEXaBaHWUTE OT THX
aKLUMWN Ha eEMUTEHTA B PaMKUTE Ha ONpeaeneH nepvoa;

e He ca Hanuue [OroBOPEHOCTM WM CMOPa3yMEHUs MeXAy FNaBHUTE aKLUMOHEpH,
K/IMEHTM, AOCTaBYMLM M APYrY, B CbOTBETCTBME C KOUTO, KOETO M Ja e nnue no 7. 1 e
136paHO 3a YNEH Ha aAMUHWUCTPATUBEH UM YNPaBUTENEH OpraH;

o He ca Hanvue orpaHnMyeHns, NpMeTu OT AnuaTta NocoveHu B T. 1 3a pasnopexaaHeTo
B onpeaeneH nepuoa ¢ TEXHNTE aBoapu B LlEHHU KHMXXA Ha EMUTEHTA.

XV. Bb3HArPAXAEHUA WU KOMMEHCALMMN HA BCEKU OT YJIEHOBETE HA
YNPABUTENTHUTE U HA KOHTPOJIHUTE OPrAHU 3A MNOCNIEAHATA ®UHAHCOBA
roAvHA, U3NJIATEHN OT EMUTEHTA U HETOBUTE ABLUEPHU APY)XXECTBA

1. PA3MEPLT HA M3MJIATEHOTO BbBb3HATPAXXAEHUE (BKJIFOMMTE/IHO BCSIKAKBA
HENPEABUAEHA WA OTCPOYEHA KOMIMEHCALUMSA) U OBE3LUETEHMA OT EMUTEHTA U OT
HEFOBUTE ABLLUEPHUN NPEANPUATUA HA TOPENOCOYEHUTE JIULIA 3A YC/IVIN BbB BPB3KA C
N3NBJTHABAHUTE OT TAX ®YHKLIUA.

Mpe3 2017 n 2018 r. B CbBeTa Ha AMPEKTOPUTE Ca HAaCTLMWUIN CNEAHUTE NPOMEHU:

Ha 03.11.2017 r. Ctena KpbcTeBa VopaaHoBa e BnvcaHa KaTo uneH Ha C Ha ,JlaBeHa” A/l
¢ MaHaaT Ao 20.07.2020 r., kaTto oT C/] e ocBo6oaeH AnuMutbp MBaHoB HaliaeHoB.

Ha 11.07.2018 r. PapoctnHa AHrenoBa MaHaxoBa € BnucaHa KaTo 4jeH Ha C[ Ha ,J1aBeHa”
Al c maHpat o 20.07.2020 r., kato ot C[] e ocBoboaeH lNMeTbp AnekcaHapoB TpeHes.

KbM pgatata Ha HaCcToAWMS [OOKYMEHT, CbCTaBbT Ha CbBeTa Ha AUPEKTOpUTE €, KaKTo
cneaBa.

e KoHcTaHTMH [OumntpoB LanamaHoB — npeacegaten Ha CO wm
N3MbHUTENEH ANPEKTOP;

o Crena KpbcteBa MopaaHoBa — 3aMecTHUK - npeacenaten Ha C/;
e PapgoctuHa AHrenosa MaHaxoBa — uneH Ha C/.

3a nocnegHata ¢duHaHcoBO npuknoumna roamHa (2017 r.) cbctaBbT Ha CbBeTa Ha
AVPEKTOpUTE U MPOKYPUCTUTE HA APYXKECTBOTO Ca MOJYYMIU Bb3HAMPAXKAEHUS, KaKTO
cnepga:
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e KoHcTaHTuH LLlanamaHoB — 8,160 neBa;

e [umntbp Haiperos — 2,200 neBa;

e [letbp TpeHeB — 2,640 neBa;

o Crena KpbcteBa MopaaHosa — 440 ne.a;
e [anuHa Ovwoscka — 16,800 neBa;

e Cuneus Auwnesa — 16,800 nesa.

Bb3HarpaxxaeHusTa ca W3naaTeHu, KaTo CBOEBPEMEHHO Ca BHECEHW BCUYKW Ab/DKUMM
[AaHbUN U OCUrypoBKU. M3BBH NOCOYEHUTE Bb3HArpaXxaeHus, nuuata oT cbCTaBa Ha CbBeTa
Ha AMpEeKTopuTe N NPOKYPUCTUTE Ha APYXXECTBOTO 3a nocneaHaTa pUHAHCOBA roavHa He ca
noslyyaBann Apyru napuyHy U/vam HenapuyHU CTUMYN U KOMMEHCaUuy Noj KakeaTto v da e
dopmMa oT EMMTEHTa, HEroBuTe AbLUEPHM [PYXECTBA W/WAM APYrM CBbP3aHW C HEro
ApyXecTBa.

KbM MOMeHTa Ha M3roTBsiHE Ha HACTOALMS AOKYMEHT, HAMA M3NaaTeHu oT EMuTeHTa u/vnm
HeroBM AblUEpPHU ApYyXecTBa HenpeaBuAeHN WM OTCPOYEHM KOMMEHCauMu, KakKTo W
obesuleTeHns B HaTypa, AaAeHn Ha 4vneHoBeTe Ha CbBeTa Ha aAvpekTopuTte Ha ,JlaBeHa” ALl
N NPOKYPUCTUTE Ha APYXXECTBOTO.

He ce npeaBwXaaT HenpeaBuAEHW WM OTCPOYEHWM KOMMEHCAUMWM MM Obe3leTeHus B
HaTypa 3a YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE U MPOKYPUCTUTE Ha APY>XECTBOTO, AAAEHU
oT EMUTEHTa 1/unn Herosu AbLUEPHN APYXECTBA, 3@ YC/YrM BbB BPb3Ka C U3MbJHSABAHUTE
OT TAX (YHKUMM MO OTHOLUEHWE Ha EMUTEHTa M/MNM MO OTHOLUEHWE Ha ApYXXecTBaTa OT
MKOHOMMYECKaTa rpyna.

B EMWUTEHTa M HEroBuTe AblUEPHUTE APYXECTBA HAMA 3af€NE€HN WM HAYMCNSBaHU CyMU 3a
NpeaocTaBsHE Ha MEHCUMKM, KOMMEHCauuMuM npv  MEHCUMOHWpAHE WM Apyrn  noaobHu
obe3LweTeHus.

CoernacHo un. 1168, an. 1 ot 3MMUK Bb3HarpaxaeHusaTa U TaHTUEMUTE HAa BCUYKM YNeHOoBe
Ha CbBeTa Ha [AMPEKTOPUTE Ha NYyBNMYHO APYXKECTBO, KAaKTO M CPOKbLT, 3a KOWTO Ca
ABbMHKUMK, 3a4b/HKUTENHO Ce onpeaensit oT 0bwwoTo cbbpaHue.

2. OBLUUTE CYMU 3AAENSAHN WM HAYUCNSABAHU OT EMUTEHTA WM OT HEFTOBUTE AbLUEPHU
NPEAMNPUATUA 3A NMPEAOCTABAHE HA NEHCUM, APYIK KOMIEHCALMX NPU NMEHCUOHWUPAHE
Wnn 3A APYIrn noAOBHN OBE3LLETEHUA

KbM MomeHTa ,JlaBeHa” Al v ObliepHUTE ApPYXeCTBa HAMAT NpeasuaeHW, 3adenieHn Unm
HauYMCNeHn CyMU 3a NpeaoCTaBsiHE Ha MEHCUW, KOMMeHcaumMm rnpu neHCMoHMpaHe unn apyrun
nofobHu obesweTeHuns.

LJ1aBeHa” ALl U OblUuepHUTE APYXXECTBa HAMAT 060cobeH oHA, B KOMTO [a Ce HaTpynBsaT
cpeacTBa 3a obe3lleTeHns 1 KoMneHcaumu. Mpn Bb3HMKBaAHE Ha NoAOOHM 3aAb/mKeHUs 3a
nsnnawaHe, EMUTEHTBLT cna3Ba M3UCKBaHUSTa Ha Kogekca Ha Tpyaa, KaTo 3a HauMcnsiBaHe
Ha CbOTBETHUTE CyMW Ce M3MON3BaT CPEACTBA, 3af€/leHNM OT OCHOBHaTa AEeMHOCT 3a
CbOTBETHMSI NEPUOLA.

He ca 3apensiHv cyMun 3a 06e3LLeTeHMs] MPY NEHCMOHMPaHE Ha (M3MYECKM nua OT CbCTaBa
Ha CbBeTa Ha AMPEKTOPUTE W/WNKN MPOKYPUCTUTE Ha EMUTEHTa, KaKTO M Ha (u3nyecku
nvua, NpeacTaBUTENN Ha YneHoBe Ha CbBeTa Ha AMPEKTOpUTE Ha EMUTEHTa nn Ha Herosu
AbLUEPHM ApY>XeCcTBa.
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XVI. NPAKTUKN HA PbKOBOAHWUTE OPrAHA

1. IATATA HA U3TUYAHETO HA MAHOATUTE HA YIEHOBETE HA CbBETA HA AUPEKTOPUTE HA
EMUTEHTA

MaHAaTbT Ha 4YneHoBeTe Ha CbBeTa Ha AMpeKTopuTe CbrnacHo 4Yn. 31, an. 1 ot YcraBa Ha
J1aBeHa” ALl e A0 NeT roanHu.

Ha nposeaeHo Ha 20.07.2017 r. u3BbHpeaHO 06Wo cbbpaHue Ha akUMOHEepUTE € MpPUETO
peleHe 3a MpoAb/HKBaHE CbC CPOK OT owe 3 (Tpu) roavHn MaHgata Ha CbBeTa Ha
AVPEKTOPUTE B CbCTaBa My KbM Ta3n AaTta, @ UMeHHO KoHcTaHTuH [dumutpos LLlanamaHos,
Metbp AnekcaHapoB TpeHeB u AumnTbp MBaHOB HalaeHoB. PelleHWMETO 3a Npoab/hkaBaHe
MaHaaTa Ha CbBeTa Ha AMPEKTOpUTE € BNUCAaHO B TbpProBCKWUS PerncTbp Mo naptvaata Ha
ApyxectBoto Ha 27.07.2017 r. n CbOoTBETHO MaHAaTbT Ha CbBeTa Ha AMpekTopuTe e
yabvmxeH ao aata 20.07.2020 r.

Cneg Ta3n pgaTa HacTbnBaT MPOMEHW B CbCTaBa Ha CbBeTa Ha AUPEKTOPUTE, KaTo Ha
30.10.2017 r. Ha u3BbHpeaHO 06wWoO CbbpaHMe Ha akuMoHepuTe e B3EeTO pelleHMe 3a
ocBoboxaaBaHe Ha AuMmnTbp MBaHOB HalaeHOB M Ha HeroBo MACTO M3bupaHe Ha Crena
KpbcTeBa MopaaHoBa 3a uneH Ha CbBeTa ¢ MaHaaT 0 20.07.2020 r., Ha KOSTO AaTa M3Th4a
MaHAaTa Ha OCTaHanuTe ABaMa OT uieHoBeTe Ha CbBeTa Ha aupekTopute. Ctena KpbcreBa
WNopnaHoBa e BrivcaHa B TbproBCKUSI PerncTbp Kato uneH Ha CbBeTa Ha AMPEKTOpUTE Ha
03.11.2017 r., cboTBeTHO C MaHaaT Ao 20.07.2020 r.

Ha 28.06.2018 r. Ha peaoBHO 06WO CbbpaHMe Ha aKUMOHEepUTE € B3EeTO pelleHue 3a
ocBoboxaaBaHe Ha lMeTbp AnekcaHapoB TpeHeB M Ha HeroBo MACTO M3bupaHe Ha PagocTuHa
AHrenosa MaHaxoBa ¢ MaHpaT Ao 20.07.2020 r., Ha KOSATO AaTa M3TWYa MaHAaTa Ha
OoCTaHanuTe pABaMa OT u4neHoBeTe Ha CbBeTa Ha AaupekTopuTe. PagoctuHa AHrenoBa
MaHaxoBa e BnuMcaHa B TbpProBCKMS PerMcTbp KaTo uneH Ha CbBeTa Ha AMpEeKTopuTe Ha
11.07.2018 r., cboTBETHO C MaHgaT Ao 20.07.2020 r.

KbM MOMeHTa HsIMa MpeaBuMAEHW pasfiMyHW MaHaaTM 3a OTAenHuTe uneHose Ha C[.
UneHoseTe Ha C/] moraT Aa 6baat npensbupanu 6e3 orpaHnyeHus.

MNepuoa, npe3 KOMTO nuuata, yneHoBe Ha CbBET Ha aAupekTopuTe Ha ,JlaBeHa" AL KbM
nocnegHaTta npukoveHa MHaHCOBa roanHa n YneHose Ha CbBeTa KbM HAcCTOSALMS MOMEHT
3aeMaT Ta3n ATbXXHOCT:

Jlnuata, uneHose Ha CbBeTa Ha anpekTopute Ha ,JlaBeHa" ALl KbM nocneaHaTta NpuKIoYeHa
¢mHaHcoBa roamMHa Ha EMuTeHTa: KoHcTaHTuH Aumutpos LLanamaHos, MeTbp AnekcaHapos
TpeHeB u Avmntbp MBaHOB HanpgeHoB ca uneHoBe Ha C[ ot 23.10.2007 r., koraTo 3a MbpBu
NbT Ca BNUCaHM Mo (pupMeHOTO Aeno Ha ,JlaseHa" A/l 3a uneHoBe Ha C[ C peleHne Ha
LLlyMeHcKku OKpbXeH cba, AokaTo CTena KpbcTeBa MopaaHoBa e BnvcaHa 3a MbpBy MbT KaTo
yneH Ha C[] B Tbprosckus pernctbp Ha 03.11.2017 r..

Mpe3 2018 r. EMUTEHTHLT MMA HOB 4fleH B CbCTaBa Ha CbBeTa Ha AupeKkTopuTe PagocTuHa
AHrenosa MaHaxoBa, KOSITO € BMucaHa B TbproBCKMS perncTbp Kato 4yieH Ha CbBeTa Ha
avpekTtopute Ha 11.07.2018 r..

MpeasuAa ToBa, NEPUOABLT NPe3 KOWTO BCEKW eauH OT uneHoBeTe Ha C/] e 3aeMan ATbKHOCT
B C[] e KaKTo cneapa:

e KoHcTaHTMH OumunTpoB LLlanamaHoB e uneH Ha CA Ha ,JlaBeHa" Al ot 23.10.2007 r.,
BKJTFOUMTENHO KbM HACTOALUMAT MOMEHT;
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e [umutbp MBaHoB HaipeHoB e uneH Ha CA Ha ,JlaBeHa" A ot 23.10.2007 r. go
03.11.2017;

e [letbp AnekcaHgpos TpeHeB e uneH Ha C[ Ha ,JlaBeHa" A ot 23.10.2007 r. go
11.07.2018 r.;

e Crena KpbcreBa WoppaHoBa e unen Ha C[ Ha ,JlaBena" A ot 03.11.2017 r.,
BK/TIOMUTENHO KbM HACTOSILUMAT MOMEHT;

e PapoctuHa AHrenosa MaHaxoBa e uneH Ha C[ Ha ,JlaBeHa" A ot 11.07.2018 r.,
BKJIFOUMTENHO KbM HACTOALUMSAT MOMEHT.

2. NHOOPMALMSA OT AOrOBOPUTE HA YIEHOBETE HA CbBETA HA AUPEKTOPUTE C EMUTEHTA
OTHOCHO OBE3LLETEHUATA WINW KOMMNEHCALMWUTE, KOWUTO YJIEHOBETE HA CBBETA HA
AWPEKTOPUTE BUXA NOJIY4YUJIU NPU NPEKPATSIBAHE HA TE3W AOrOBOPU WU noaxoasilo
NU3ABJIEHUE B OBPATEH CMUCDHI

[orosopute 3a ynpasneHne C 4yneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha ,JlaBeHa” ALl m
NMPOKYPUCTUTE HA [APYXXECTBOTO He npeaswxxgaT npu  NpeacpoyHo  npekpaTsiBaHe
n3nnawaHeTo Ha obesweTeHrs UM KoMNeHcaumm B rnossa Ha HUTO edHa OT ABeTe CTpaHu
no gorosopa. EAnMHCTBeHUTe obe3lweTeHns, KOUTo cneaga Aa ce U3nnaTtaT ca obesweTeHns
3@ HeusnonseaH OTNycK W Aapyru obesweTeHus, npeasuaeHn B 06WOTO  TpyAoBO-
OCUIYpPUTENTHO 3aKOHOAATENCTBO.

3. WHoOPMAUMA 3A OOUTHUA KOMUTET HA EMMTEHTA WIM KOMMTET 3A
BBb3HAINPAXXAEHUATA, BKTTFOYUTESTHO UMEHATA HA YJ1EHOBETE HA KOMUCHUATA U PESIOME 3A
MAHAATA, MO KOUTO ®YHKLIMOHUPA KOMUCUATA

OautHus komuteT Ha ,JlaBeHa" Al e cb3gapgeH cbrnacHo 4n. 40e oT 3akoHa 3a
He3aBucMMUs pmHaHcoB oamT (OTM.) € uen Aa Habnopaesa paboTtata M Aa aHanusmpa
oTyeTa Ha He3aBUCMMUMS (UHAHCOB oaMT. KpaliHa Len € NOCTUraHeTo Ha Mo-BUCOKO
KayecCTBO Ha roamMwHUs (PUHAHCOB OTYET W 3aluMTa Ha uHBecTUTopuTe. OAUTHUAT KOMUTET
e n3bpaH Ha ocHoBaHue un. 40 OT 3akoHa 3a He3aBUCMMWUS (DUHAHCOB OAUT (OTM.) Ha
nposBefeHoTO Ha 23.06.2015 r. obwo cbbpaHne Ha akuMoOHepuTe 3a CPOK OT 3 roavHU B
CnefHns CbCTaB:

e [unmutbp AHrenos JlynyeB — peructpupaH oauTop — npeacedaTten Ha OAUTHUS
KoMuTeT

e KpaceH MBaHOB eHKOB — 3aBbpLUM MHXEHepHO 0b6pa3oBaHWe — YfeH Ha OAUTHUS
KoMUTET

e Cnacka MetoaveBa KpbCTaHoBa — NpakTuKyBaLl cdetoBoamTen ot 2011 r. — yneH Ha
OAUTHUSA KOMUTET

Ha npoBeaeHoTo roamwHo 0bwo cbbpaHune Ha akumoHepuTe Ha 28.06.2018 r. MaHAATLT Ha
NOCOYEHNSI OAMTEH KOMUTET € MPOABL/IKEH 3a nepuoa OT owe 3 roaMHKU, CYMTaHO OT AaTaTa
Ha NpoBeXaaHe Ha peaoBHOTO 06uWwo cbbpaHue 28.06.2018 r., T.e. oo 28.06.2021 r.

YnieHoBETE Ha OAMTHUA KOMWUTET Ca BbHLUHW M HE3ABUCMMU 3@ APYXKECTBOTO /LA, KOUTO
OTroBapAT Ha M3MCKBaHMSITa Ha 3aKoHa 3a He3aBUCMMUS (pMHaAHCOB oauT, 06H. [1B, 6p. 95
oT 29.11.2016 .

O6woTo cbbpaHue Ha akumMoHepuTe, NpoBeaeHo Ha 18.06.2013 r., e npueno NoAMTUKa 3a
Bb3HarpaXxaeHusiTa Ha yneHoseTe Ha CbBeTa Ha AvpekTopute. Tasu NoAUTMKa yCTaHOBSABA
NpUHUMNUTE W npaBwiata 3a onpeaensHe W M3nfawaHe Ha Bb3HarpaXxaeHusTa Ha
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yneHoseTe Ha CbBeTa Ha ANPEKTOPUTE NPU OCLLLECTBABAHETO HAa TEXHUTE OTrOBOPHOCTU U
3aabmkeHund. NonntukaTa 3a Bb3HarpaXkaeHMaTa MMa 3a uen aa noakpenu AbrocpoyHuTe
6usHec uenn Ha KoMnaHusTa 1 aa HaCbp4aBa NoBeAeHNE, KOETO NOAKPENA Cb3AaBaHETO Ha
CTOMHOCT 3a adKUMoOHEPUTE, KaToO B CbUWOTO BpPEME OCUTypdABa KOHKYPEHTHO
Bb3HarpaxaeHne, KOETO € AOCTaTb4YHO Aa NpuBIEYE U 3aAbpXWU ANPEKTOPU C Ka4yeCTBa,
HeobxoamMmmn 3a YCNELIHO ynpaBneHNE N pa3BUTUE Ha APYXECTBOTO.

MOCTOSIHHATE W MPOMEH/IMBUATE Bb3HArpaXaeHWsTa Ha uneHoBeTe Ha CbBeTa Ha
AVMPEKTOPUTE, U CPOKA 33 KOMTO Te Ca Ab/HKMMM, Ce OnpeadensT oT 06LOTo CbbpaHue Ha
aKLMOHEpUTE Ha [pY>XeCTBOTO.

B OpyxecTBOTO HsAAIMA u3rpageH KoMuTeT Mo Bb3HarpaxaeHusTa. BbB Bpb3ka C TOBQ,
CbBeTbT Ha [AupeKkTopuTe npaBu nperne Ha MNOAWTMKATa MO OTHOWEHWE Ha
Bb3HarpaxxaeHvsTa n npveMa [loknag 3a npunaraHe Ha lonutrkaTa 3a Bb3HarpaxaeHusTa
Ha uneHoBeTe Ha CbBeTa Ha ANpeKTopuTe.

4. I3ABJIEHME 3A CNA3BAHE WM HE HA PE)XUMA 3A KOPMOPATUBHO YINPABJIEHUE OT CTPAHA
HA EMUTEHTA B CBOAITA CTPAHA MO PEFMCTPALIMA. MPUYNHU 3A HECMIA3BAHE

CbBeTbT Ha anpekTopute Ha ,JlaBeHa” ALl nHKoprnopupa B ynpasfieHUETO Ha APY>XECTBOTO
nporpaMa 3a npuaaraHe Ha MeXayHapoAHO NMpu3HaTU CTaHAapTV 3a A06pO KOpnopaTUBHO
ynpaseHue.

MporpamaTta ce aKkTyanu3upa BCsKa roAvHa W NpeaBukaa OCbLIECTBABAHE Ha peavua
nHumaTmen. OCHOBHW L&/l 1 3a4a4y, 3anerHany B nporpamara:

e YTBbpXAaBaHe Ha npuHUMNMTE 3a J0OpO KOPMOpaTUBHO YNpaBleHne B
yCNnoBusiITa Ha ajanTupallia ce KbM eBpOnenckuTe CTaHAapTM HOpMaTuBHA
ypenba;

e [la ce cb3gagat edeKTMBHM MPO3PayHN  B3aMMOOTHOLIEHWUS  MEXAY
aKumoHepute 1 CbBETa Ha AUPEKTOPUTE;

e [la ce nOBUWM [OBEPUETO HaA aKLUMOHEPUTE, WHBECTUTOPUTE W
3aMHTEPECOBAHMTE NMLA KbM YMPABNEHNETO Ha APYXXECTBOTO M HErOBOTO
pa3BUTUE;

e HacbpuyaBaHe papy»xecTBOTO 3a I'IO-ed)eKTMBHO yrnpaBneHNeE Ha PpPeCypcnTe,
paswmnpsaBaHe Ha TEXHOTOrMYHUTE U NPOU3BOACTBEHU Bb3MOXXHOCTU,

e [lpoyuyBaHe M perucTtpvpaHe Ha HOBM, aKTyallHM 3a Masapa MNpoAyKTH,
3a710BO/ISABALLM HY)XAMTE  Ha  K/JWEHTa  CbrlacHoO  6bArapckoTo
3aKOHOJATENCTBO.

OcCHOBHWTE r1pyHYMITY, 3aNerHanu B nporpaMaTa, ca KakTo crnejsa:

e 3alUMTa OCHOBHUTE npaBa Ha aKUMOHEPUTE U PpaBHOMNOCTABEHO TPETUPAHE Ha
BCUYKWN aKUMOHEPUN, HE3AaBUCUMO OT 6p09| Ha NpuUTeXaBaHUTE OT TAX aKUUK,

e OcurypsiBaHe Ha CBOEBPEMEHHA M TO4YHA WHGOpMauus 3a (PUHAHCOBOTO
CbCTOSIHWE, pe3yNTaTUTE OT AEMHOCTTA U YNPaBEHWETO Ha APYXKECTBOTO;

e HacbpyaBaHe  Ha  CbTPYAHWYECTBOTO  Mexay  APYXEeCTBOTO WU
3aMHTEPECOBAHUTE /NMLA 33 OCUTYPSIBAaHE HA YCTOMYMBO pPasBUTME Ha
APYXXECTBOTO, pasKpuMBaHe Ha HOBM paboTHM MecCTa, MOBWLIABaHe
61aroCbCTOSIHUETO;
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e OTroBopHOCT Ha CbBeTa Ha [AMPEKTOPUTE 3a OCbLLECTBSIBAHE Ha [A06po
KOPrOpaTMBHO YNpaBJieHME.

XVII. BAETU JINLA

1. BPOAT HA 3AETUTE JINLIA B KPASI HA MEPUOAA WM CPEAHUAT BPOI 3A BCAKA ®UHAHCOBA
roAuvHA 3A NEPNOAA, OBXBAHAT OT UICTOPUYECKATA ®UHAHCOBA UHO®OPMALIUA A0 OAATATA
HA JOKYMEHTA 3A PETUCTPALIUATA

B cneppawata Tabnuua e npeacraBeHa oboblueHa MHdOpMaumsa 3a 6post 3aeTu nvua BbB
JJ1aBeHa” A[] 3a nepuoga 2015 — 2017 r. Ha nHamBMAayanHa 6a3a 1 Ha KoHconuampaHa 6asa.

3aeTtn nMua 2015 2016 2017
CpefiHO CnUCbYeH CbCTaB KbM Kpasi Ha
CbOTBETHATa roamHa 99 110 109

(HexoHconmaguparm garHHm)

CpenHo crnncbyeH CbCTaB KbM Kpas Ha
CbOTBETHAaTa romHa 128 146 148
(KoHcommauparn AarHHN)

[py>XecTBOTO € aHraxupasno B CBOsiTa AEMHOCT BWCOKOKBanUUUMpaHW Kagpu W
cneumnanucTu.

KbM aaTtaTta Ha HacTosiwms NpocnekT, 6posT Ha 3aeTuTe nnua B APYXKECTBOTO € 116 Aywm.
XapakTepbT Ha AEMHOCTTA Ha EMUTEHTa He npearnosiara HaeMaHeTO Ha 3HauuTeneH 6pon
CNY>XUTENN Ha BPEMEHHWU OrOBOPM.
2. MPUTEXXABAHU OT YJIEHOBETE HA CbBETA HA OWPEKTOPUTE AKLIMM HA OPY>XECTBOTO.
AKLUWOHEPHU YYACTUSA U CTOKOBU Onuuun
CbrnacHo akuMOHepHa KHUra Ha Apy)ecTBoTo u3fageHa kbM 30.09.2018 r., uneHoBeTe Ha
CbBeTa Ha AMpeKTopuTe NpUTeXasaTt ClegHUTe akumu:

e KoHcTtaHTuH Aumuntpos LanamaHos — 110,630 6p. akuum

e Crena Kpucresa VopaaHosa — 3,484 6p. akumm

e PapgoctnHa AHrenosa MaHaxoBa — He npuTexasa

KbM MOMEHTa Ha M3roTBAHE Ha HACTOAWMS MPOCMNEKT, APYXECTBOTO HE € MNpeaocTaBssio
onuuM BbpXy HEroBUTE akuuMu B MNOn3a Ha 4neHoBeTe Ha CbBeTa Ha [upekTtopute. Hama
NMOCTUIHATM [OrOBOPEHOCTM 3@ Y4yaCTME Ha CIyXUTenute B Kanutana Ha [pyXecTsoTo,
BK/TIOUMTENIHO Ype3 M3AaBaHe Ha akuuu, OnuuMn UNu Apyrn CAENKW C LUEHHUM KHMXKa Ha
[OpyxecTtBoTO.

KbM MOMEHTa Ha M3roTBSHE Ha HACTOALWMSA MPOCMEKT, HE CbLUECTBYBAT OMuUMM 3@ akuMu Ha
EMUTEHTA.
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3. ONUCAHME HA BCAKAKBU JOTOBOPEHOCTMN 3A YYACTUETO HA CJTY)KUTEJIUTE B KAMUTAJIA
HA EMUTEHTA

He cobllecTByBaT MOCTUrHaTM OOMOBOPEHOCTM 3a ydaCTue Ha CIYXUTenuTe B Kanutana Ha
EMUTEHTA, BK/MIOYUTENIHO 4pe3 un3aaBaHE Ha akuuu, onumnm unnnm Apyru LUEHHU KHUXKA Ha
EMUTEHTA.

XVIII. AKUMOHEPU CbC 3HAYUTEJIHO YHYACTUE

1. UMETO HA BCSIKO JINLIE, PA3JINYHO OT YIEH HA AAMUHUCTPATUBHWUTE, YNIPABUTENTHUTE
WIN HAA3SOPHU OPFAHW, KOETO MPSKO WM KOCBEHO MMA YYACTME B KAMMWTAJIA HA
EMUTEHTA WM AKLMW C MPABO HA T[JIAC, KOETO MOAJIEXXM HA OMOBECTSIBAHE MO
HALIMOHAJIHOTO NMPABO HA EMUTEHTA, 3AEJJHO C PASMEPA HA YYACTUETO HA BCSIKO TAKOBA
NULE

CbrnacHo KHuWraTa Ha akuuMoHepuTe Ha ApYXecTBoTo, wu3gageHa kbM 30.09.2018 .
topuanyeckn nuua, npuTtexasawy Hag 5 (MeT) Ha CTo OT akuuMuTe C NpaBo Ha rnac ca
~bantumop" 00/, nputexasawo 74.96% ot kanutana u ,Codapma® A[l, npuTexasallo
10.84% ot kanutana Ha ,JlaBeHa" A/l.

1.1. ,Bantumop" 00/, EVK 175275709, MaxopuTapeH akuMOHep, nputexasaly 6,236,178
(wect mMunMoHa ABecTa TpuaeceT U LWeCT XMNsau CTo ceaeMaeceT u oceM) bposi akuumu,
paBHsiBaWM ce Ha 74.96% OT kanuTana Ha apyxecrtsoTo. ,bantumop" OO/ e perncrpupaHo
CbC ceflanuile U aapec Ha ynpasneHnue: rp. Codusi, paitoH Jlo3eHel, yn. 3naTteH por 20-22,
eT. 6 C NpeaMeT Ha AEVHOCT - BbTPEWHa W MeXAyHapoAHa TPaHCMOpTHa AEWHOCT cnea
noslyyaBaHe Ha JNMUEH3, CneguTopcKu  YCIyru cnej  nosyvyaBaHe Ha  JINLEH3,
BbTPELUHOTBLProBCKa WM BbHLHOMKOHOMMYECKA AEMHOCT, MPOM3BOACTBO Ha CTOKM C LEN
npoaaxba, KaKTo M BCsKa Apyra AEMHOCT, KOSITO He e 3abpaHeHa CbC 3aKOH. [lpy»eCcTBOTO
ce npeacrasnsBa W ynpaenssa oOT ynpasutensa KoHcTaHTMH [umutpoB LlanamaHos.
KanutansT Ha ,bantumop" OO/ e B pa3mep Ha 50,000 nB., pa3npeaeneH B 500 asna ot no
100 nB. BCeKM.

CobcTBenHnum B kanutana Ha ,bantumop™ OO/ ca cnegHuTe nuua:

e A Crapt 2000" EOO[, apyxectBO peructpupaHo B Tbproeckus pernctbp ¢ EUK
130377773, cbC cepanviie 1 aapec Ha ynpasneHue rp. Codus, panoH JloleHed, yi.
3nateH por, N2 20. EaHonnyeH cobcTBeHMK Ha kanuTana Ha ,A Crapt 2000" EOO/ e
KoHcTaHTvH Aumutpos LWanamaHos. ,,A Ctapt 2000" EOO/ nputexasa asn B pa3mep
Ha 40,000 nesa nnn 80% ot kanuTana Ha ,bantnumop™ OO/.

e KoHcTaHTMH [umutpoB LLanamaHoB, 6bnarapckM rpaxkgaHuH, nputexasa Asn B
pa3mep Ha 10,000 nesa nnun 20% ot kanuTana Ha ,bantumop" OO/,

MNpensua ToBa, 4Ye ,A Crapt 2000" EOO[ nputexaBa 80% oOT kanutana Ha ,bantumop"
00/, a KoHcraHTvH OumuTpoB LLlanamaHoB e egHonunyeH cobcteBeHuk Ha ,,A CrapTt 2000"
EOO/ v B cbwoTO BpeMe nputexasa octaHanute 20% oT kanuTana Ha ,bantumop" OO0/, To
no cMucbna Ha §1, 1. 14, 6. ,@" ot AP Ha 3MMUK mMoxe paa ce HanpasBu u3BoA, 4e
KoHcTaHTMH OumuTpoB LLlanamaHoB ynpaxHsiBa KOHTpon Bbpxy ,bantumop" OO wn upes
Hero uMa Henpsiko KOHTPOJIHO yYacTue B Kanutana Ha ,JlaseHa" A/,

KbM pataTta Ha npocnekTta ,bantumop" OO[ npuTexasa NpAKO Haa 5 (NeT) Ha CTo OT
akumuTe nnm 6,236,178 (ect MMnnoHa ABecTa TpUAeCeT M WeCT XUNSan CTo ceaemaeceT U
oceM) 6post akumK, paBHsiBaLLM ce Ha 74.96% OT kanuTana Ha ApY>eCTBOTO.
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KoHcTaHTMH Oumutpos LanamaHoB e ¢u3mMyecko nuvue, Koeto Henpsiko 4pe3 ,A CrapT
2000" EOO n maxoputapHuaT cobctBeHuk ,Bantumop" OO/ nputexasa Haa 5 (neT) Ha
CTO OT aKkuuuTe C NpaBo Ha rnac Ha ,JlaseHa” ALl

1.2. ,Cocdpapma™ AA], EMK 831902088 - akumoHep, nputexasaw, 901,969 (AeBETCTOTUH U
efHa XunsiauM AeBeTCTOTUMH wecTtaeceT M AeseT) 6posi akumn, pasHsiBawm ce Ha 10.84% ot
KanuTana Ha apyxectBoTto. ,Codapma™ Al e peructpvpaHo CbC ceganvuie UM agpec Ha
ynpasneHue: rp. Codus, paioH Hagexaa, yn. Unnercko woce, N2 16 ¢ npeaMeT Ha AeAHOCT
— MNPOMU3BOACTBO Ha MeaMKaMeHTU M XUMUKO-(hapMaueBTUYHM NpenapaTh, Tbprosus B
CTpaHaTa M 4yxbuHa, Hay4yHO-u3cnegoBaTesicka AEMHOCT B obnactta Ha (UTOXMMUNATA,
XvMusTa U apmauusaTa. Apyxectsoto nma CbBeT Ha avpekTopuTe B cbcTaB OrHaH ViBaHoB
[oHeB, Becena JltobeHoBa CtoeBa, AnekcaHabp BukTopoB Yaywes, OrHsaH Kupunos
MNManaBeeB, MBaH BeHeukos baauHcku. ,Codapma® ALl ce npeacraensisa v ynpasnsiBa OT
n3nbAHUTENHUS aupektop OrHsaH MBaHoB [loHeB. [lpy»XecTBOTO € nybnnyHa KoMMaHust C
Kanutana B pa3sMep Ha 134,797,899 neBa, pa3npegeneH B Cblwns 6pos MOMMEHHM
6e3HannyHM akumMm C NpaBo Ha rnac n HomMmHan ot 1 (eguH) nes BCsKa.

OpraHu3aumoHHaTa CTPYKTypa Ha MKOHOMMYecKkaTa rpyna Ha ,JlaBeHa" ALl C KOHKpETHO
MOCOYEHM CTOMHOCTM Ha MPSIKOTO WM HEMPSIKO y4YacTMe Ha Yy4yacTHMUMTE B CTpyKTypaTa e
npeacraseHa B Pasgen VII OpraHmsaumoHHa CTpykTypa B T. 1 no-rope OT HacToswms
perucTpaumoHeH AOKYMEHT.

KbM MOMEHTa Ha M3roTBAHE Ha HACTOALWMSA perncTpauuoHeH AOKYMEHT HAMa ApyryM nviua,
KOUTO MNPAKO MINM KOCBEHO MMAT y4acCTuUE B KanuTasZla Ha EMUTEHTaA UM aKUMKU C NMpaBO Ha
rnac, KOUTO nMnoasieXaT Ha OnoBeCTABaHE CNOpEA HaLUMOHa/IHOTO 3aKOHOAATENICTBO Ha
EMUTEHTA.

KbM gataTa Ha HacTosIWMS AOKYMEHT Ha EMUTeHTa He ca M3BEeCTHW akumoHepu (pusnyecku
UNN  1OpUAMYECKM Nnua), KOUTO Aa MMAT Henpsko Yy4yacTue, 4pe3 akuuMoHepute -—
lopuAaMYecKn nuua, B Kanutana Ha ,JlaBeHa” ALl, OCBEH NOCOYEHUTE MO-rope.

OcHOBHMAT KanuTan Ha apyxecrsoto e 8,319,506 neBa, mM3USA10 3anncaH M BHECEH,
pa3geneH Ha 8,319,506 obukHOBeHM, 6€3HaANNYHN, NOMMEHHN HEMPUBUNErMPOBaHM aKLMK C
NpaBo Ha rnac n ¢ HoMMHan 1 neB BCSKa OT TAX.

Hsama akummn Ha ,J1aBeHa" All, KOMTO He ca AOMNyCHaTW A0 TbProBWs Ha perynnpaH nasap B
Penybnvka Bbnrapus nnu gpyra Abpxxasa YfeHka.

CbrnacHo KHurata Ha akumMoHepuTte, BogeHa oT LleHTpaneH genosutap A, kbm 30.09.2018
roguHa Apyxecrtsoto uma 1,028 akumoHepa, OT KOUTO 7 ropuandeckn nuua. dusmyeckute
nvua nputexasat 12.32% oT kanutana Ha ApY>XeCTBOTO, a topuanyeckmTe nuua — 87.68%.

2. MOCOYBAHE IAJZIN CA HAJIULIE PA3JINYNSA B NMPABATA HA I'J1AC HA IMABHUTE AKLLUOHEPU B
EMUTEHTA

Bcska oT nputexaBaHuUTe akuMu OT KanuTana Ha ,JlaBeHa” ALl aaBa npaBo Ha 1 rnac B
O6woTo cbbpaHne Ha emuTeHTa. ,bantumop" OO/ nputexasa 6,236,178 (wecT MWUIMOHA
[ABecTa TpuaeceT M LWEeCT Xunaam CTo cegemaeceT n oceM) 6pos 06MKHOBEHM, MOUMEHHW,
6e3HaNNYHM aKuMK C NPaBO Ha eAuH rnac C HOMMHaNHa CTOMHOCT oT 1 (eanH) neB BCsKa,
npeactaensiBawm 74.96% oT kanutana Ha [pyxectBoto. ,Codapma® ALl npuTexasa
901,969 (AEBETCTOTMH U eaHa XMNSAN OEBETCTOTUH LIeCTAeCET U AeBeT) 6posi 0BMKHOBEHM,
MOUMEHHM, BE3HANIMYHKN aKLUMKM C MPaBO Ha €AMH rnac C HOMUMHanHa CTOMHOCT oT 1 (eauH)
neB BCsika, paBHsBawm ce Ha 10.84% oT kanutana Ha ApYy>eCcTBOTO.
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AKUMOHEpUTE B APYXXECTBOTO HSIMAT pa3/iMyHM MpaBa Ha rnac. HMKOM OT akumoHepuTe B
eMUTEHTA He NpuUTeXasa NpaBO Ha rnac pas/IMyHO OT TOBA Ha BCUYKM OCTaHaNIM akUMOHEpU
Ha [ipy>XecTBOTO.

[py>ecTBOTO, CbrnacHoO ycTaBa CW, MOXe Aa u3gasa O6VIKHOBeHM, NONMEHHMWN, 6e3HaJ'IW-IHVI,
HenpuBUNernpoBaHu, csoboaHO NPEXBBbP/IMMU aKUKK C NPaBo Ha rnac, AaBalln paBHU NpaBa
Ha npuTexarennTte Cu.

CbrrnacHo YctaBa Ha [ApY»XeCcTBOTO, BCAKa akuus Aasa nNpaBo Ha eauH rnac B OCA, npaso Ha
AVBUIAEHT W Ha NMKBUAAUMOHEH ASN, Cbpa3MepHM C HOMMHANHAaTa CTOMHOCT Ha aKuusiTa.
JonbnHuTenHW npaBa Mo akuuMuTe ca: MpaBO Ha BCEKM aKUMOHEp MNpu YyBeNn4veHue Ha
KanuTana ga npuaobue akuum, KOUTO CbOTBETCTBAT Ha HeEroBus Asn B KanuTana npeav
YBE/IMYEHMETO; MPaBO Ha y4yacTue B YMNpaB/ieHWETO, 4Ype3 pelaBaHe Ha BbnpocuTe OT
KoMmneTeHTHocTTa Ha OCA; npaBo Ha WHdopMauus, B ToBa YMC/IO M MNpPaBOTO Ha
npeaBapuUTeNHO 3ano3HaBaHe C NUCMeHUTE MaTepuanu No obsiseHns aHeseH ped Ha OCA u
CcBO60OAHOTO MM MoslyYaBaHe NMpu NOUCKBaHe.

3. MOCOYBAHE AANIN EMUTEHTDBT NPSAKO WM KOCBEHO E MPUTEXXABAH UJI1 KOHTPOJIMPAH U
OT KOro  ECTECTBOTO HA TO3U KOHTPOJ1, KAKTO U MEPKUTE, KOUTO CA BbBEAAEHW, 3A 1A HE
CE 3/10YNOTPEBSABA C NOAOBEH KOHTPO/1.

Mo cMucbna Ha § 1, T. 14 ot [IP Ha 3akoHa 3a nybnn4yHOTO NpeanaraHe Ha LeHHW KHmXa, Mo
cMucbna Ha § 1, 1. 14 ot [P Ha 3akoHa 3a nybnM4yHOTO npegnaraHe Ha LEeHHUM KHUXa,
KOHTPOJ/T € Hanuue, KoraTo eHo fmue:

a) npuTexasa, BKIIOYMTENHO Ype3 AbLUEPHO APYXECTBO MK MO cuaTta Ha CnopasyMeHue C
Apyro nuue, Hag 50 Ha cTto oT 6pos Ha rnacoBeTe B 06WOTO CbbpaHMe Ha eaHO ApYXXECTBO
Wnn Apyro 1puanyvecko imue; unm

6) MOXe [Oa onpeaensa npako WM HENPAKO noBe4ye OT NoJIoBMHATa OT YIEHOBETE Ha
ynpaBUTENHNA NN KOHTPO/IHUA OpraH Ha €AHO IOpUaANYECKO NINLUE; NN

B) MOXE MO APYr HauMH Aa ynpa)KHsBa PeLlaBallo BMSIHWE BbpXy B3EMaHETO Ha pelueHus
BbB Bpb3Ka C AENHOCTTa Ha lopuanyecko uue.

3.1. ®dusnyeckm nuua, yrnpakHsasalym KOHTpon Hap ,JlaseHa” A[l:

KbM gaTtata Ha M3roTBsiHE Ha HACTOSIWMS PerncTpaumoHeH AoKyMeHT ,bantumop" O0[ e
MaxxoputapeH cobCTBeHWK B KanuTana Ha ,JlaseHa“ Al casan oT 74.96% oT kanuTana.
OpyxectsoTo ,A Crapt 2000" EOO/ nputexasa 80% oT kanutana Ha ,bantumop" 00/, a
octaHanute 20% oT kanutana Ha ,bantumop" OO ce nputexasBaT OT KOHCTAHTWUH
Ounmntpos LLlanamaHos.

KoHcTaHTuMH AuMuTpos LLlanamaHoB e CblL0 Taka U eaHONnYeH COBCTBEHMK Ha KanuTana Ha
»A Ctapt 2000" EOO/.

MpeaBua TOBa MO CMUCbAa Ha §1, 1. 14, 6. ,a" ot AP Ha 3MMLUK Moxe aa ce Hanpasu
n3eogd, Ye KoHcTaHTuH Aumntpos LLlanamaHoB nnM4HO Npsko u nocpeactsom ,A Crapt 2000"
EOO/L Henpsiko ynpaxHsiBa KOHTpon Bbpxy ,bantumop" OO, a uype3 ,bantumop" O0[
Henpsiko € Bb3MOXKHO Aa YNpaXKHsiBa KOHTPON Bbpxy ,JlaBeHa” A/l.

KbM gataTta Ha M3roTBsiHE Ha HACTOSILUMSA MPOCMEKT HE Ca B3ETWM MEPKM NpOTUB 3/110yrnoTpeda
C YMNpaXHsIBaHWUS BbPXY [APYXXECTBOTO KOHTPO/. [lpu HeobxoauMOCT, APYXECTBOTO lue
npeanpvemMe AeWCTBMS MO NPUEMAHETO Ha BbTPELHM MpaBuia NpoTMB 3/10ynoTpeba npu
HEMPaBOMEPHO YMpaXKHsiBaHE Ha AEeWHOCT OT  YMnpaXkHsiBawmuTe ,KOHTpon” BbpXy
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APY>XeCTBOTO Mo cMUCbia Ha § 1, T. 14 ot AP Ha 3akoHa 3a nybAn4yHOTO npeanaraHe Ha
LEeHHW KHWXa.

3.2. OpuanyecknTe N1ua, yrnpaxxHsasalwm KOHTpon Hapa ,JlaseHa” A/l:

KbM patata Ha M3roTBAHE HA HACTOAWMSA perncTpaumMoHeH AokyMmeHT ,Bantumop™ OO0[
nputexasa 6,236,178 (ecT MMIMOHa ABeECTa TPUAECET M LECT XUnsam CTo ceaemMmaeceT U
oceM) 6post 0O6UKHOBEHM, MONMMEHHK, He3HaANMYHM aKumM C NPaBo Ha eAnH rnac C HOMUHANHA
cTonHocT oT 1 (eanH) neB Bcsika, NpeacTaBnsBaly 74.96% oT kanuTana Ha ApY)XeCTBOTO.

~bantumop" OO[ Moxe Aa ynpaxHsiBa NPsik KOHTpon Hag ,JlaBeHa” Al no cMuCbia Ha
pa3nopeabata Ha § 1, T. 14, 6. ,@"” ot AP Ha 3MMLUK.

Cbapy>XHuumM B kKanuTana Ha ,bantumop" OO/ ca cnegHuTe nuua:

e A Crapt 2000" EOOJ, apyxecTBO peructpupaHo B Tbproeckus pernctbp ¢ EUK
130377773, cbC cepanuile 1 aapec Ha ynpasneHue rp. Codus, paoH Jlo3eHed, yi.
3nateH por, N2 20. EaHonnueH cobcTBeHMK Ha kanuTana Ha ,A CrapT 2000" EOO/ e
KoHcTtaHTvH AnmunTpos WanamaHos. ,A Ctapt 2000" EOO/] npuTtexasa asn B pasMep
Ha 40,000 nesa unn 80% oT kanuTtana Ha ,bantumop™ OO/.

e KoHcTaHTUH [OumutpoB LanamaHoB, 6bnarapcku rpaxaaHuH, npuTexasa As1 B
pa3mep Ha 10,000 nesa nnun 20% oT kanuTana Ha ,bantumop" OO/,

MNpensua ToBa, 4ve ,A Crapt 2000% EOOA nputexasa 80% o1 kanutana Ha ,bantumop"
00/, a KoHcraHTvH OumuTpoB LLlanamaHoB e egHonunyeH cobctBeHuk Ha ,,A Crapt 2000"
EOOA v B cbwoTto BpeMe KoHcTaHTMH AumntpoB LLanamaHoB nputexasa octaHanuTe 20%
OT Kanutana Ha ,bantumop" OO, To no cMucbna Ha §1, 1. 14, 6. ,@" ot AP Ha 3MNNUK
MOXe Aa ce Hanpasu u3Bo4, Ye KOHCTaHTMH [OuMuTpos LLlanamaHOB ynpaXkHsBa KOHTPOS
BbpXy ,bantumop" OO/ n 4ype3 Hero MMa Henpsiko KOHTPOMHO yyacTMe B KanuTana Ha
,J1aBeHa" A/l.

OpraHuzaumoHHaTa CTPYKTypa Ha MKOHOMM4ecKkaTa rpyna Ha ,JlaBeHa" ALl C KOHKpPETHO
MOCOYEHN CTOMHOCTM Ha MPSIKOTO M HEMPSKO y4YacTMe Ha YYacTHWMUWMTE B CTPYKTypaTa €
npeacrtaseHa B Pasgen VII OpraHusauuoHHa CTpykTypa B T. 1 no-rope OT HacToswms
perucTpaumoHeH AOKYMEHT.

KbM agatata Ha M3roTBSHE Ha HACTOSILLMSA MPOCMEKT He Ca B3eTU MepKku NpoTuB 3510ynoTpeba
C YNpaXHsBaHWS BbPXY APYXeCTBOTO KOHTpon. [Mpu HeobxoanMOCT, APYXECTBOTO Lie
npeanpuemMe AENCTBUS MO MPUEMAHETO Ha BLTPELLHM MpaBWia MpPOTUB 3n10yrnoTpeba npw
HENpaBOMEPHO YyrMpaXKHsBaHE Ha [AEWHOCT OT  YMnpaXHsiBaluTe ,KOHTPOn”  BbpXy
APY>XeCTBOTO Mo cMUCbia Ha § 1, T. 14 ot AP Ha 3akoHa 3a nybAn4yHOTO npeanaraHe Ha
LEeHHU KHKUXa.

4. ONUCAHUE HA BCSIKAKBM OOrOBOPEHOCTW, U3BECTHM HA EMMTEHTA, AEVNCTBUETO HA
KOUTO MOXE HA HAKOSA CJ/IEABALLA AOATA OA AOBEAE A0 MNMPOMSAHA B KOHTPOJIA HA
EMUTEHTA

Ha ,JlaBeHa” Al He My e M3BECTHO HaJM4YMETO Ha AOrOBOPEHOCTM OTHOCHO nocseasalla
NPOMsIHa B KOHTPOS1a Ha [py>KecTBOTO.
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XIX. TPAH3AKUUN MEXXAY CBBP3AHU JIULA

1. AEdMHULMNA

CbrnacHo MexayHapoaeH cyetoBogeH crtaHgapt (MCC) 24 OnoBecTsiBaHE Ha CBbp3aHu
nvua, npuet B cboTBeTcTBUe C PernameHT (EO) N2 1126/2008 Ha KoMucusiTa oT 3 HoeMBpw
2008 roavHa 3a npueMaHe Ha HSKOM MeXAyHapOAHW CYETOBOAHM CTaHAAPTU B CbOTBETCTBUE
¢ PernameHT (EO) N2 1606/ 2002 Ha EBponeickusi napnamMeHT u Ha CbBeTa, ,Caenku mexay
CBbp3aHM nMua”, ca Hanuue, KoraTo egHaTa CTpaHa MO caefikaTa KOHTponupa Aapyrata
CTpaHa no caenkaTa uayM MoXe Aa YNpaXKHSBA 3HAYUTENHO B/IMSIHME BbPXY B3EMaAHETO Ha
(b1HAHCOBM peLleHns U peLLEHNs OTHOCHO TeKyLlaTa AeMHOCT OT ApyraTta CTpaHa.

Jo momeHTa ,J1aBeHa” A[] He e:
e CKJIOYBANO CAEIKM, KOUTO Ca HeobuYaliHu Mo BUA U YCIIOBUS;
e He e Nosy4yaBasno NpeaoXeHusl 3a CKNoYBaHe Ha TakMBa CAENKM;

KbM fgaTaTa Ha M3roTBsHe Ha PerncrpaumMoHHMS LOKYMEHT Ha udneHoBeTe Ha CbBeTa Ha
OUNPEKTOPUTE HE Ca UM U3BECTHU HACTOALLU UK 6baeLm CAENKN, No OTHOLIEHNE Ha KOUTO
moraT aa 6vaar NpuU3HaT 3a CBbp3aHK nnua.

Cnopea 1031 CTaHAapT AafeHO NULE Ce CYMTa 3a CBbP3aHO NnLe, KoraTo:
(2) AMPEKTHO UMM UHAMPEKTHO, YPE3 eAnH UM MOBeYe NOCPEAHULM, NNLIETO:

(i) KOHTpONMpa WM € KOHTPONUPaHO, WnM e noa obWwms KOHTPON Ha NpeanpusTUETO
(nocnegHOTO BKIOYBA MNPEAnpuUATUS MawikK, AbLUEPHW MPeanpuaTUS U CbAbpLUEpPHM
npeanpuaTus);

(i) MMa pan B npeanpusiTMETO, KOETO My AaBa Bb3MOXHOCT Aa YMNPaXkKHsIBa 3HAYMTENHO
BIMSIHUE HaA NPeanpuUsiTUETO; UK

(iii) ynpaxkHsiBa 061 KOHTpON Haa NpeanpuUsTUETO;

(6) nnueto e acoummpaHo npeanpuaTne (cbrnacHo aeduHunumata B MCC 28 MHBecTuummn B
acoumvpaHun NpeanpuaTvs ) Ha NpeanpusSTUETO;

(B) NMUETO e CbBMECTHO NpeanpuaTUe, B KOETO NPeanpuUsTUETO € KOHTPONUpaLl CbApPYXHUK
(B%. MCC 31 [sanoBe B CbBMECTHU NpeanpusTus);

(r) NUUETO e uYneH Ha KJIIYOB PLKOBOAEH MEpCOHan Ha MnpeanpusiTUETO WM HEroBOTO
npeanpusiTye Maika;

(B) nnueTo e 6n3bK YNIEH Ha CEMEWCTBOTO Ha (PU3MYECKO NnLE, KaTO MOCOYEHOTO B @) UK
r) no-rope;

(e) nuueto e npeanpusiTUe, KOETO € KOHTPOSIMPaHO, CbBMECTHO KOHTPOSMPAHO WK
3HQUUTENHO MOB/IMSHO OT JIULETO, MOCOYEHO B ) MM A1), UM MPUTEXABALLO 3HAUYUTENHU
NpaBOMOLLMSA 3a rNlacyBaHe B TOBa NPeAnpusTUe, NPSKo UK HENPSIKO;

()K) NMUETO NpEACTaB/idBa MjaH 3a A0XoAW cnel HanyCKaHe Ha pa60Ta Ha CNYyXWUTEJIN Ha
NpeAnpUATUETO UJTIU Ha BCAKO MPEANPUATUE, KOETO € CBbP3aHO JINLE C NpeAnPUATUETO.
2. ECTECTBO U OBXBAT HA TPAH3AKLIMMTE MEXXY CBbP3AHU JINLIA

»J1aBeHa” Al VMa OTHOLLEHWE Ha CBbP3aHO JILE C APYXXEeCTBaTa OT MKOHOMMYECKaTa rpyna,
B KOSATO ce Hamupa. TpaH3akuuute Mexay ,JlaBeHa” Al u ApyxecTBaTa OT rpynarta uMar
06MYaeH XapaKTep M ca NpsKO CBbP3aHM C OCHOBHATa AEMHOCT Ha eMuTeHTa. CAENKUTe CbC
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PErMCTPALIMOHEH JOKYMEHT ,,J1ABEHA™ A/]

CBbP3aHM LA NPEeACTaBNSABaT CPaBHWUTEIHO TOMSM MPOLEHT OT 06WmMs KOHconuAanpaH
obopoT Ha ,J1aBeHa” ALl

TpaH3akuunTe Mexay CBbp3aHu Nuua 3a UCTOPUYECKU obxBaHaTus nepnoa npeacraBndaBaT
HEeypeONEHN pa3yveTN, KaKTO CneaBa.

CBbp3aHo nmuye Bup caenka 2015 2016 2017 30.09.2018 20.11.2018
NaeeHa Arpo EOO/] MpepocTaBeH 3aem 358 258 258 200 200
BsemaHus no
NaseHa Arpo EOO/ [OCTaBKM 6 15 1 0 0
NaseHa Arpo EOO/ B3eMaHus No aBaHCH 34 60 55 0 36
aseHa Arpo EOO/ B3emaHus 3a nuxsu 0 0 0 0 0
NaseHa Arpo EOO/ Mpoaax6a Ha aKTnBM 0 0 0 33 28
JlaBeHa MbpyaHaaniamHr B3emaHus no
EOOA [0CTaBKM 0 0 0] 0 0
060 B3eMaHuA OT
CBbp3aHu iua 398 258 314 233 246
3aabmkeHue no
bantumop 00/ 3aeMu 6,611 6,845 5,845 5,845 5,845
JlaBeHa MbpyaHaansmHr 3aab/mKeHus no
EOOL [OCTaBKW/ aBaHCK 5 0 0 0 0
3aabmkeHns no
JaseHa Arpo EOO[ [OCTaBKW/ aBaHCH 2 0
3aabmkeHns no
bantumop 00/ JINXBU 115 0 0 0 0
0610 3aa4b/HKEHUSA KbM
CBbp3aHu iMua 6,731 6,847 5,845 5,845 5,845

U3TOYHUK. [OaNLLIHN MHANBUAYE/IEH OQUTUPaHn oTdeTu 3a repnoga 2015 — 2017 1., MEXANHEH UHANBUAYATIEH HEOANTUPaH
@uHaHcoB oryet kM 30.09.2018 r. v AaHHN OT CHETOBOAHUTE KHUM Ha emMuTeHTa kbm 20.11.2018 r.

e [lpy>XecTBOTO MON3Ba AbJArOCPOYEH KpeauT, npedoctaseH oT ,bantumop" OO 3a
obe3neyaBaHe Ha HyxxauTe OoT 060OpOTHWM cpeacTBa. Pa3mepwbT Ha kpeauta e 3,500
xun. espo, npu 4% roavwHa Nnxea, C KpaeH CPOK 3a noracssaHe 14.12.2022 r.
YcBoeHaTa vacT kbM 20.11.2018 r. e 5,845 xun. nB..

e [Ipy>XeCTBOTO € OTMyCHaso 3aeM Ha AbLEPHOTO CM ApYXecTBo ,JlaBeHa Arpo™ EOO/[
B pa3mep Ha 200 xun. ne., npy 4% rogvwHa smMxBa M CPOK Ha MoracsiBaHe -
01.09.2020 r. KbM gaTaTa Ha M3roTBSIHE Ha HACTOSILUMS OOKYMEHT, yCBOeHaTa 4acT oT
3aema e 200 xvn. ns.

e B3eMaHuATa U 33aAb/DKEHUSATA MO AOCTaBKM Ca yYacT OT obuyanHata AEVHOCT Ha
»J1aBeHa" Al n HaMaT HeobuyaeH xapakTep.

3. CYMATA WM MPOLEHTHT, KOUTO NMPEACTABNABAT TPAH3AKUWUTE MEXXAY CBbP3AHMU
JINLA OT OBOPOTA HA EMUTEHTA

[enbT Ha HeypeaeHuTe pa3deTn (3aab/MKEHUS U B3EMaHUS) CbC CBbP3aHKU Mua KbM AaTaTa
Ha npocrnekTa e B pa3Mep Ha 35% oT roauwHusa obopoT Ha apyxectBoto 3a 2017 .
(cboTHoweHne Mexay 6,078 xwun. nB. HeypeaeHW pa3yeTV KbM AaTaTta Ha MpOCMneKkTa,
CbOTHECEHN KbM 06WMTE MpuxoaM OT AerHocTTa kbM 31.12.2017 r., CbrnacHoO roauiueH
0ANTUPaH HeKoHconuampaH (bMHaHCOB OTYET B pa3Mep Ha 17,584 xun. nB.).
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TpaH3akuuute Mexay ,JlaBeHa” ALl v CBbp3aHWUTE APYXXECTBA UMAT O0bMYaeH XxapakTep v ca
NPAKO CBbP3aHM C OCHOBHATa AEWHOCT Ha eMuTeHTa. [py)XeCTBOTO CuMTa, Ye CAENKUTE ca
CK/IOYEHW NPU Na3apHuW YCI0BUS U HE Ca 3HAYUTENTHW 3@ EMUTEHTA.

XX. ®UHAHCOBA WH®DPOPMALMUA, OTHACALWLA CE OO AKITMBUTE WU
SAAB/DKEHUATA HA EMUTEHTA, ®UHAHCOBOTO MY CbCTOAHUE, NEYAJIBU N
3AIrYyem

1. NCTOPMYECKA ®UHAHCOBA UH®OPMALIMSA

Kato nybnunyHo apyxectso, ,JlaBeHa” ALl Ma 3aab/keHne aa nybnnkysa perynsipHo ceouTe
¢urHaHcoBKM oTyeTn. [pyecTBOTO NybnmKyBa perynupaHata MHbopMauns BUHarn B CpoK U
B WM3MCKyeMaTa nMbnaHoTa. Usanata wHdopmaums ce npegoctaBd Ha KOH u  BOB.
MHdopMauusiTa € Ha pasnofiokeHMe Ha aKUMOHEepUTe, WHBECTUTOPUTE U BCUYKM
3aMHTEpPecYBaHN JiMUa@ Ha enekTpoHHaTa CTpaHuua Ha OPYKEeCTBOTO B WHTEpPHET,
dopmmMpaHa Ha KopnopaTuBHUS CaluT Ha OPYXeCTBOTO.

OauTMpaHuTe rOAMILUHN KOHCONUAMPAHNW W  HEKOHCONuAMpaHn GUHAHCOBU OT4YeTU 3a
nepuoga 2015 — 2017 r. n HEOANTUPAHUTE KOHCONUAMPAHN N HEKOHCONMAMPAHU MEXAUHHM
¢pnHaHcoBM oOTyeTM 3a 2018 r. ca wM3roTBeHW B CbOTBETCTBUME C MexayHapoaHuTe
CYETOBOAHU CTAHAAPTM U APYruTe HOPMaTUBHU U3NCKBAHUSA W BKJTIOYBAT:

e OTyeT 33 (PMHAHCOBOTO CbCTOSIHUE;
e OTyeT 3a BceobxBaTHUS A0OXOA;

e OTYeT 33 NapuUYHUTE NOTOLM;

e OTyeT 3a COB6CTBEHUS KanuTan;

o CrnipaBka 3a OroBeCcTsiIBaHe Ha C4YeToBOAHATa MOJIUTUKA WU MOSCHEHUSI KbM (bVIHaHCOBVIFI
OTYET,

e  OAUTOPCKM AOKNAA KbM OAUTUPAHWUTE FOAMLIHM (DUHAHCOBU OTUETH;
e [loknaa 3a AeMHOCTTa Npe3 CbOTBETHUSA NepUoS;

e BbTpewHata WHGOPMALMS OTHOCHO OBCTOATENCTBATA, HACTBNWAM MNPE3 OTYETHMSA
nepvog;

e [leknapaumu OT OTFOBOPHUTE B PaMKUTE Ha EMUTEHTA /Mua.

[py>XecTBOTO M3roTBA W NpeAcTaBs nepuoavyHa uHdopMaums no ¢opMn Ha UHAHCOBU
oTyeTun, ogobperHn ot KOH.

2. MPO®OPMA ®PUHAHCOBA MH®OPMALUA

M3nckBaHeTo 3a npeactaBsHe Ha nNpodopMa (puHaHCOBa MHMOPMaUMs € HEeNnpuIoXMMO 3a
JJ1aBeHa"” A/l

3. KoHconmaUPAHU ®UHAHCOBU OTYETU

JlaBeHa" AJ[l wv3rotBs M OMNOBECTSBa KOHCOMMAMpaHa W uvHAMBMAYyanHa (UHAHCOBA
nHbopmaums.
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4. OAUTUPAHA UCTOPUYECKA ®UHAHCOBA UH®OPMALUSA

[py>XecTBOTO NpeacTaBst B NPUIOXKEHWEe OAUTOPCKUTE AOKMaaW KbM roauwHuTe UHAHCOBU
OTYETW Ha KOHCONMMAMPaHa W HeKoHconuaumpaHa 6asa 3a nepuopga 2015 — 2017 .
BK/IIOYMTESNHO.

5. MEXXAWHHA U APYTA ®UHAHCOBA UH®OPMALIMSA

M3non3eaHaTa MexanHHa (rHaHCOBa MHQOPMaUMS B HACTOALWMS AOKYMEHT € OT U3roTBeHUs
MeXanHeH nHameuayaneH duHaHcoB otyeT kbM 30.09.2018 r. u MeXanHeH KOHCONuAMpaH
(uHaHcoB otyeT kbM 30.06.2018 r. CbrnacHO M3MCKBaHWSITa Ha HOpMaTMBHATa ypeaba 3a
nyénmuHo apyxectso, ,JlaBeHa” ALl wm3rotBa MeXAWHHUM (UMHAHCOBM OTYETM Ha
LecTMeceune, B CbOTBETCTBUE C U3NCKBaHMUATa Ha MeXayHapoaHWUTE CHETOBOAHWU CTaHAAPTH
W Opyrmte HOPMaTMBHM M3UCKBAHMA W M NpeaoctaBd  Ha obuecTBeHOCTTa B
3aKOHOYCTaHOBEHUTE CPOKOBE.

EMUTEHTBLT € ANbXeH [a paskpuBa ype3 nybnmMuHo yBegomneHue no Yn. 1000 ot 3MMLK
(PMHAHCOBOTO CU CbCTOSAHME B CpOoK A0 30 AHM OT Kpasi Ha MbpBO, TPETO U YETBLPTO
TpuMeceune. EMuTeHTbT ,J1aBeHa" Al, KOWTO M3roTBSI KOHCONMAMPaH roavileH (hMHaHCOB
OTYUeT, € [A/TbXEH Aa pa3KkpuBa 4ype3 NybnnyHO yBeaoMNeHME Ha KOHCoNuMaMpaHa OCHOBA
(PMHAHCOBOTO CU CbCTOSHME B CPOK A0 60 AHM OT Kpask Ha MbpBO, TPETO U YETBLPTO
TpuMeceune.

Bcuukn uHaHCOBM OTYETM HaA [APYXKECTBOTO Ca AOCTbMHUM B €/IEeKTPOHEH BapuaHT B
MHTEPHET Ha enekTpoHHaTa CcTpaHuua, dopMMpaHa Ha KOprnopaTMBHUS CalT Ha
APYXeCTBOTO Malka http://www.lavena.bg, Ha caita Ha KOH - www.fsc.bg n Ha caiTa Ha
B®b - http://download.bse-sofia.bg/finance/, kakto 1 ca gocTbNHM B opuca Ha eMUTEHTA B
rp. WWymeH.

6. [IPY)XECTBEHA MOJINTUKA NO OTHOLUEHUE HA ANBUAEHTUTE

AVBMAEHTN MO OBUKHOBEHWUTE aKuMM Ha APY>XECTBOTO Ce pasnpenensT Mo peleHue Ha
ObwoTo cvbpaHne BBL3I OCHOBA Ha npeanoxeHne Ha CbBeTa Ha aAvpekTopuTe. TakoBa
peweHne O6WOTO CbbpaHue MOXe Aa nNpuemMe CaMO ako e NMpueno roAULLHUS CHYETOBOAEH
OTYeT, NpoOBEpeH OT eKcnepT-cdeToBOAMTEN. Ha pasnpegeneHne B Kpass Ha BCsKa
(bnHaHcoBa roamMHa noanexu nedanbaTta cnea obnaraHeTo M C Abp)KaBHU U MECTHU AaHbUMU
M TakCu W cnep NoKpuMBaHe Ha eBeHTyanHuTe 3arybu OT npeaxoaHu roavHu. JMBUMAEHTM ce
M3nnawaT caMo ako Crnopes NpoBepeHnst U NpUeT roauwieH GUHAHCOB OTYET 3a CbOTBETHATA
roavHa, ymcrtata CTOMHOCT Ha MMYLLECTBOTO (pasnukata Mexay CTOMHOCTTa Ha npasaTa U
33b/DKEHUSATA Ha [APYXXeCTBOTO CbrnacHo 6anaHca My), HaManeHa C AMBUAEHTUTE U
NMXBUTE, MoANeXalM Ha u3nJawaHe, e He Mo-Masko OT CyMmMaTa Ha KanuTana Ha
ApYXecTBOTO, (oHA ,Pe3epseH” n apyrute (hOHAOBE, KOMTO APYXKECTBOTO € ATbXHO Aa
obpasyBa NMo 3aKOH MnM ycTtaB. lNnawaHunsaTa ce uM3BbPLUBAT A0 pa3Mepa Ha nedvanbata 3a
CbOTBETHATa roAMHa, HepasnpegeneHata neyanba OT MUHaNM roauHW, 4vactta oT (OHA
~Pe3epBeH” n apyrute (OHAOBE Ha APYXECTBOTO, HAaAXBbPAWA OnpeaeneHust OT 3aKOHa
WAM yCTaBa MWMHUMMYM, HaManeH C HenokKpuTuTe 3arybum OT npeaxoaHu TOAuHWU, W
oTuncneHusiTa 3a ¢oHa ,PesepseH” n apyrute OHAOBE, KOUTO APYXECTBOTO € AJTbXHO Aa
obpasyBa Mo 3aKOH WM ycTaB. [pyXXeCTBOTO € AJTbXHO Aa OCUrypyu W3MalaHeTo Ha
aKUMOHepUTE Ha rnacyBaHmss Ha obuwoTto cbbpaHue auBuaeHT B 60-AHEBEH CpPOK OT
npoBexaaHeTo My. PasxoguTe N0 WM3MNMaWaHeTO Ha AMBMAEHTa Ca 3a CMeTKa Ha
APYXEeCTBOTO. ,JlaBeHa” ALl € ATbXHO Aa M3NIAaTU Ha aKUMOHEepUTE rfacyBaHUs OT 06LOTO
cbbpaHune aMBUAEHT B CPOK TpU Mecela OT NPOBEXAAHETO My. ABAaHCOBOTO pasnpeaenieHune
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Ha AMBMAEHTU e 3abpaHeHo. JlnuaTa, MMawm NpaBo Ha AUBUMAEHT, KOMTO HE ro NOTbPCST B
3-MeceyHus CpoK, MoraT Aa YnpaxHST ToBa MpaBo A0 M3TU4YaHe Ha ob6wms 5-roguiueH
[lAaBHOCTEH CPOK, Cfief KOeTo MpaBoTO Ce rnoracsiBa WU HenosyyeHuTe AMBUAEHTU OCTaBaT B
ApyxecTBoTO.

KbM pgaTtaTta Ha M3roTBSHE Ha HACTOAWMA [OKYMEHT, YCTaBbT Ha ,JlaBeHa“ ALl He
npeaBwxaa M3nnawaHeTo Ha MeXAWHHUM AMBMAEHTU Ha 6a3aTa Ha 6-MecevyHu (PUHaHCOBM
OTYeTH.

YcTaBbT Ha ,JlaBeHa” ALl He npeaBuXaa OrpaHMYeHMs 3a pasnpeaensiHeTo Ha ANBUAEHT.

Mpe3 nocnegHuTe TpWU FOAMHW [APYXECTBOTO HE e M3niawano AMBUAEHTU, HO obcbxaa
BapWaHTW 3a NPOMsiHAa Ha AMBMAEHTHaTa NOUTMKA, KaTo CbBETBLT Ha AUPEKTOpUTE CMSTa Aa
NnpeanoXxu Ta3n npoMsiHa npeg rogvwHoto penosHo OCA, KoOeTo we ce nposeae npes
cnefpawiata roavHa.

7. PASMEPBT HA AUBUAEHTUTE HA EAHA AKLIUA 3A BCAKA ®UHAHCOBA NOAANHA 3A NMEPUOJA,
OBXBAHAT OT KOPUTMPAHATA UCTOPUYECKA ®UHAHCOBA MH®OPMALIUA, KOTATO BPOAT HA
AKUMWUTE NPU EMUTEHTA E NPOMEHEH, 3A A MOXXE OA BbAE CPABHUM

Henpunoxwumo 3a ,JlaBeHa" Al, Tbii KaTO APYXXECTBOTO He e pasnpesensno AMBUAEHTM 3a
nocnegHuTe Tpy roanHu. Mpes 2017 n 2018 r. ABa NbTM € NpOMeHsIH 6posAT Ha akuuuTe:

e npe3 2017 r., cnel OCbLIECTBEHO YCMNELWHO yBennyeHue Ha KanuTtana C eMucus
npaea, 6poaT akummn ce yBenuyasa oT 266,652 Ha 319,982 6pos;

e npe3 2018 r. cnea OCbWECTBEHO YBENMYEHME HA KanuTana CbC COOCTBEHM
cpeactsa, 6poaT akuum ce yBenum4yasa ot 319,982 Ha 8,319,506 6pos;

8. MPABHM N APBUTPAXXHU NPOU3BO/CTBA

EMWUTEHTBLT M ApyxecTBaTa OT MKOHOMMYECKaTa My rpyna He ca CTpaHa Nno BUCALUM CbaebHM,
aAMUHUCTPATUBHM WM apbuUTpaXXHM NPOM3BOACTBA, KOMTO MMAT WAM MoraT Aa wmat
CbLUECTBEHO BAMUSHWME BbPXY (PUHAHCOBOTO CbCTOSIHUE HA EMUTEHTAa WM HerosaTta
PEHTabWUNHOCT MNIM Ha YNEeH Ha MKOHOMMYECKaTa rpyra, BKIOUYUTENHO 3a nocnegHuTe 12
Mecelua npeau AaTaTa Ha CbCTaBsHE Ha TO3M NpOChekT. KbM faTaTa Ha HacCTosIWuS
NPOCMEKT Ha APYXXECTBOTO HE Ca My M3BECTHU (DaKTM M 0BCTOATENCTBa, MoOpaan KOMTO 3a
EeMWUTEHTa Aa CbLUEeCTBYBA OMACHOCT OT 6baeluy CbaebHu unm apyru Npou3BOACTBa.

KbM gataTa Ha M3roTBSIHE HA TO3M ANOKYMEHT HAMa pelleHna unn npegsdaBeHn NCKaHUA 3a
npeKkpaTtsaBaHE U obsBsiBaHE B IMKBUAALMSA UNN HECLCTOATENHOCT Ha EMUTEHTA.

9. ONMUCAHME HA CbLLECTBEHUTE MPOMEHU BbB ®MUHAHCOBOTO U TbPFOBCKOTO CbCTOSIHUE
HA EMUTEHTA, HACTBLNWIW CNEA NYBJIMKYBAHE HA ®WHAHCOB OTYET (FOAMLIUEH WU
MEXXOVUHEH)

Cnea u3roTBsSIHETO M OMNOBECTSIBAHETO HA MEXAUHHUSA (PMHAHCOB OTYET Ha APYXXECTBOTO KbM
30.09.2018 r. Ha wuHamBMayanHa 6asza, HSAMA HACTbLNWAW CbLUECTBEHWM MPOMEHM BbLB
(PMHAHCOBOTO WM THProBCKOTO CbCTOSIHME HA eMUTEHTa. EMUTEHTLT HsIMa uHdOopMauus 3a
HaCTbMNBaHETO Ha TakMBa 06CTOsATENCTBA M B 6baelle.

10. JENHOCT HA APY)XECTBOTO U3BbH FrPAHULUTE HA PENYB/IMKA BbNrapus

KbM kpast Ha 2017 r. apyxecTtBoTo peanusupa 13% OT npogaxbuTe cv KaTo M3HOC Ha
KO3METUYHM NPOAYKTWN, KaTO TO3M As/ Ce 3ana3Ba U KbM Kpasi Ha AeBeTMeceumeTo Ha 2018
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r. PeannsanpaHnsaT M3HOC Ha KO3MeTUYHM rnpoaykTu npe3 2015 1 2016 r. e cbotBeTHO 10% U
12%. Bbnpeku nnaBHO NOBMLIABALLMAT Ce As1 HA M3HOCA, CnedBa Aa ce uMma npeasug, ve
CbLLECTBEHO 3HaYeHWe 3a CbCTOSHUETO M NEePCNeKTUBUTE Ha APYXXECTBOTO KbM MOMEHTa Bce
OlLe MMa peanusauusaTa Ha BbTPeLHWs rnasap.

OCHOBHM BBHWHKM na3apu 3a ,JlaseHa" AL ca abpxaeute Pycusi, PymbHUA, [py3us,
Apmenus, KaHaaa, F'epmanusa, ®paHums, CALL, Asctpanusi, cTpaHu oT 6nau3kus U3Tok mn ap.
[py>XeCTBOTO Moflara CEpUO3HM YCUNMS U pa3BMBa aKTMBHA BbHLUHO-TbProBCKa AEWMHOCT,
KOATO € HacoyeHa KbM YKperBaHe Ha KOHTAKTUTE C HACTOSALWMTE K/IMEHTWU, KAaKTO U KbM
AKTUBHO TbpCeHE Ha HOBW KOHTPareHTu.

HekoHconmanparm AaHHam

Mpuxoam ot npoaax6m 2015 2016 2017 |30.9.2017 30.9.2018
Ko3meTuka 11 113 12 257 13971 11 493 11 330
B T.4Y. M3HOC KO3MeTuKa 1246 1602 2199 1740 1 640
% W3HOC 10% 12% 13% 12% 13%
Opyru 1842 1338 3530 2922 1176
0o6wo 12955 13 595 17 501 14 415 12 506
KoHconmanpanm AaHHu

Mpuxoamn oT NnpoaaXk6m 2015 2016 2017 | 30.6.2017 30.6.2018
Ko3meTuka 11 088 12 257 13 941 7 424 7 898
B T.4Y. M3HOC KO3MeTuKa 1 246 1602 2199 1129 1094
% W3HoC 10% 12% 13% 13% 13%
Opyru 1842 1348 3537 1461 358
o6wo 12930 13 605 17 478 8 885 8 265

VB3TOYHMK:  [OQULIHN  KOHCOJIMANPAHU U UHAUBUAYAETIHN  OAUTUPaHU (f?l/lHaHCOBI/I oryerv;, MeXAUHHN  HEOQUTUPAHM
KOHCOJTUANPAHN 1 MHANBUAYEITHU PUHAHCOBU OTYETH.

MNoBeye nHpOpMaUmsa 3a OCHOBHUTE NMasapu, Ha KOUTO orepupa ApY>XeCTBOTO e npeacTaBeHa
B pasaen MNpernea Ha aelHocTTa — T. 2 MNaBHM nasapw.

XXI. AOMBbJIHUTEJTHA UHOOPMALIUA
1. JAHHM 3A KAMUTAJIA HA EMUTEHTA.

1.1 PASMEP HA EMUTUPAHUS KANUTAN
KbM aataTta Ha NnocneaHus M3roTBeH CYETOBOAEH BanaHc:

e PasMepbT Ha kanutana Ha EmuteHta e 8,319,506 (oceM MunMoHa Tpucta M
[eBeTHaAeceT Xunaam NeTCTOTUH W LWECT) NB.;

e bpoaTt akumn Ha EmuteHTa 8,319,506 (oceM MunmMoHa TpUCTa M AeBeTHaAeCeT XMNsau
MEeTCTOTUH U WecT) 6pos akuuu;

e HoMMHanHaTa CTOMHOCT Ha akumuTe e 1 fB. BCAKa,

e bBpoi Ha eMUTUPaHWUTE M HaMbHO M3NnaTeHu akuum — 8,319,506 (oceM MUIMOHA TPUCTa
N AeBeTHaAeceT Xunaam NeTCToTUH U WwecT) 6pos akuum;
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e bBpoi Ha akuunTe B OOpbLUEHNE B HAYANOTO M B Kpas Ha roauHata — 319,981 (Tpucra u
[eBeTHaJeceT Xunsaam AeBeTCTOTUH ocemaeceT M eaHa) 6post akumm B Hayanoto Ha 2018 r.
8,319,506 (oceM MunMOHa TpUCTa M AEBETHAAECET XWsiAM NETCTOTUH U LWECT) 6pos akumm
KbM AaTaTa Ha HacToSIWMS AOKYMEHT, ;

KbM gaTaTa Ha M3roTBsiHE Ha HaCTOSILLMA NPOCNEKT KanuTana Ha EMuTeHTa, KakTo 1 6pos Ha
akuumte B obpblieHne e B pa3mep Ha 8,319,506 (oceM MunmoHa TpucTa U AeBeTHaaeceT
XUnaam NeTCToTUH M wecT) 6pos no 1 nes Bcska.

e WHdopmaumnsa, nanm noseuye ot 10 Ha CcTO OT Kanutana e 6un 3annateH C
aKTUBM, pa3/IM4HM OT NMAapu4HU CPeAcCTBa, B paMKUTe Ha nepuopa, o6xBaHaTt oOT
ncropuuyeckata nHpopmauums:

Hama kanutan Ha ,JlaBeHa” A, KOMTO Aa € 3annaTeH C aKTWBW, Pa3fiMyHM OT MapUyHM
CpeacTBa B paMKuTe Ha nepuoga, obxeaHaT OT UCTopuyeckaTa nHgopMaums 3a eMUTEHTa.

1.2 AKLIMKX, KOUTO HE NPEACTABJIABAT KAMUTAI.
Hama akuumn, KoMTo He NpeacTaBnsaBaT KanuTan.

1.3 BPOiIA, CHETOBOAHA CTOMHOCT U HOMWHAJIHA CTOMHOCT HA AKLUMUTE HA EMUTEHTA,
AbPXXAHU OT WIN OT MMETO HA CAMUA EMUTEHT WIN OT ABLLUEPHUTE NPEANPUATUA HA
EMUTEHTA

JlaBeHa” ALl He npuTexaBa COBCTBEHM aKuuu. [bllepHUTe NpeanpusiTUs Ha eMUTeHTa
»JlaBeHa Arpo" EOOA wu ,JlaBeHa MbpuaHpansmHr® EOO[ He nputexaBaT akuuuM OT
KanuTana Ha ,J1aBeHa" ALl.

1.4 CYMATA HA BCAKAKBU KOHBEPTUPYEMW LIEHHU KHW)XA, OBMEHSEMWU LLEEHHWN KHV)KA UK
LEHHU KHM)XA C BAPAHTU, C YKA3BAHE HA YMNPABJIABALUUTE YCJ/IOBUA U NMPOLIEAYPU 3A
KOHBEPTUPAHE, OBMAHA W11 NOAMNUCKA.

KbM pgatata Ha W3roTBSHE HA HacToswMsa AOKyMeHT ,JlaBeHa” ALl He e wu3gasano
KOHBEPTUPYEMU LIEHHM KHMXA, OOMEHSIEMM LIEHHW KHWXA WM LEHHUM KHUXa C U3[afeHu
BbPXY TSAX BapaHTU UNun Apyrn onuuu.

1.5 WMHOOPMALMA 3A YC/IOBUATA HA BCAKAKBM MNMPABA 3A MNPUAOBUBAHE W/wnu
3AABJDKEHUA 3A YCTABEH, HO HEEMUTUPAH KAMUTAN WU HAMUHAHUE 3A YBEJIMMABAHE HA
KAMWUTANA

CbBeTbT Ha AnpekTopuTe Ha ,JlaBeHa” Al, Ha ocHOBaHue yn. 196, an. 1 nun. 194, an. 1 ot
ToproBckma 3akoH (T3), un. 112 mn cneaB. oT 3akoHa 3a nybnMYHOTO npeanaraHe Ha
ueHHuTe KHuxa (3MMUK), un. 14, an. 1 1 oBnacTsaBaHeTo, nNpeasnaeHo no yn. 14, an. 3 or
YcraBa Ha ,JlaBeHa” Al, NpveMa pelleHuWe 3a yBenvMyaBaHe KanuTtana Ha ,JlaseHa” ALl oT
8,319,506 (oceM MuAMOHa TpWUCTa W AeBETHAAeCeT XuNsiaM NeTCTOTMH WM WeCT) NB. Ha
9,919,411 (peBeT MwuNMOHA [AEBETCTOTMH W [AEBETHaAeCeT Xunaanm YETUPUCTOTUH U
eavHageceT), Ype3 usgaBaHe Ha 1,599,905 (eavH MWAMOH NETCTOTMH AeBeTAeceT U AeBeT
XUnaauM OeBeTCTOTUH U neT) 6posi 0buKHOBEHM, 6e3HaNMyYHK, NOMMEHHM aKLMK C NMpaBo Ha
rnac U HOMUHaNHa CTOMHOCT OT 1 (eanH) NeB BCsKa, KaTo YBEIMYEHNETO Ha KanuTana e ce
CcyMTa YCMewHo npoBeaeHO npu HabupaHe MuHMMYM Ha 1,000,000 (egnH MunmoH) 6pos
HOBWM aKuuMn. EMMCMOHHaTa CTOMHOCT Ha eaHa HOBa akumsi € B pa3Mep Ha 3.50 n..

KbM pgaTtata Ha npocnekta ,JlaBeHa” ALl He e mn3gaBano npasa 3a npuaobmBaHe M He e
noemasno 3aab/MHKEHUsI N0 OTHOLIEHME Ha pa3peLleH YCTaBeH, HO HEEMUTUPAH KanuTan.
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1.6 MHOOPMALMSA 3A BCAKAKBB KAMMUTAJT HA KOUTO U 1A E YJIEH HA IPYMNATA, KOWUTO E NoA
onuunsa nnn e 4OroBoPEHO YCJIOBHO WM BE3YCJ/IOBHO AA BbAE NOCTABEH noa onuunsa un
NnoAPOBHOCTUTE 3A TAKMUBA OnNuuW, BK/TIOMUTENHO JIMLATA, 3A KOUTO CE OTHACAT
noaosHU onuun

HWTo egHO nuue OT akUMOHEpUTE Ha APYXECTBOTO WM TPETO NULE He MpUTEXaBa onuuu
BbpXY KanuTana Ha eMuTeHTa. HaMa nuua, KbM KOMTO MMA MOET aHraXWMEHT Mof YCloBue
nnn 6e3ycnoBHO Aa 6bAaT M34aeHM OMNUMKU B TSXHA MON3a; HAMa OnuuM, KOUTO Ca AaAeHU
Wn we 6bAaT AaZIeHM Ha BCUYKM MPUTEXATENM Ha akLUWUW, Ha AbArOBU LIEHHM KHUXA, Ha
onpeaeneH Knac akuuy Unv Ha CYXXUTENN, CbIMacHO MaH 3a CTUMYNpPaHe.

HaMa yypegeHn onummu BbpXy KanuTana Ha ApyXecTBaTa OT rpynata M He CbluecTByBaT
[IOrOBOPEHOCTW CBbp3aHM C ONUUM BbPXY KanuTana Ha APYXXeCTBa OT rpynaTa, YroBOPEHU B
nonsa TpeTu nuua.

1.7 UcToPns HA AKLIMOHEPHUSA KAMUTAN C AKLEHT BbPXY UHO®OPMALIMATA 3A BCAKAKBU
NMPOMEHM, 3A NEPNOAA, OBXBAHAT OT UICTOPUYECKATA ®UHAHCOBA MH®OPMALIUA

MNpe3 nocnegHute 3 rogvHW, KanutanbT Ha EMUTEHTa ce e NpoMeHsan ABa MbTWU, KaKTo
cnensa.

o Ha 13.10.2017 r. e BNMCaHO yBeNMYEHME Ha KanuTana C eMucus npaea, cneq
nposedeHa npoueaypa, KaTto B pe3yntaT KanuTanbT Ha APYXeCcTBOTO OT 266,652 6pos
aKumMm e yeennyeH Ha 319,981 6posi akuum OT CbluMSA BUA KaTO Beye u3gageHuTe, C
HOMWHaNHa CTOMHOCT OT 1 fIB. KaTO eMUCKATa OT YBESIMYEHMETO Ha KanwuTana e u3gajeHa
NpU EMUCUOHHA CTOMHOCT Ha eaHa akums oT 79 nB. YBENMYEHNETO € BNNCaHo B TbproBCkus
perncTbp KbM AreHums no BnMceaHusTa ¢ BnmceaHe N2 20171013160321.

o Ha 31.07.2018 r. e BNMCaHO yBenM4YeHWe Ha KanuTana CbC cobCcTBeHM cpeacTsa. B
pe3ynTaT OCHOBHUAT KanuTan Ha Apy)ecTtBoto oT 319,981 6pos akumMu e yBenuyeH Ha
8,319,506 6post akuMM OT CbLUMSI BUA KaTO Beye U3aadeHuUTe, C HOMMHaNHA CTOMHOCT OT 1
ne. Pa3npegeneHMeTo Ha HOBUTE aKUMW € OCbLIECTBEHO MeXay CbLiecTByBalmTe
aKLUMOHEPU Ha APY>XXECTBOTO, MPOMOPLMOHANHO Ha YY4aCTMETO MM B OCHOBHUS KanuTana npu
CbOTHOLWeHMe 1:25 (u3paBaHe u pasnpefeneHne Ha BCeKM akuMoHep no 25 HOBM akumu,
cpewy BCska 1 cTapa akuus, npuTexaBaHa OT Hero). YBENMYEHWETO € BMNWCAHO B
TbproBckMa perncTbp KbM AreHums rno BnuceaHusTa ¢ BnnceaHe N2 20180731175518.

H,DY)KeCTBOTO HE € M13aaBasio onunun BbpPXY cobCTBEHMSA KanuTan unu BbpXYy KanuTasa Ha
AOpyro ApyxXxecrtBo, 4i€H Ha WMKOHOMUYECKATa rpyna M HE € MNOEMasi0 aHFaXMMEHTU 3a
nsgaBaHe Ha onuuu, noa ycnosme nnu 6e3YCﬂ0BHO, B M013a@ Ha KOETO u aa e 6uno nuue.

KbM pataTta Ha M3roTBSIHE Ha HACTOSLLMS OOKYMEHT [PYXECTBOTO HE € OCbLUECTBABANO
AOpyrn ocBeH OornncaHUTeE NpoMeHN B aKLUMOHEPHUA CU KannuTan.

[lpy>XeCTBOTO He e M3AaBafio OnuMu BbpXy COBCTBEHWMS KanuMTan WM BbpXy KanuTana Ha
APYro [APY>XECTBO, Y/IEH Ha MKOHOMMYECKaTa rpyrna WU He € MNOoeMano aHraXXuMeHTu 3a
u3gaBaHe Ha onuMK, noa ycioBue unm 6e3yciioBHO, B NO3a Ha KOETO M Aa e buno nuue.

2. NHOOPMALINSA 3A YCTABA HA EMUTEHTA

JenctBawmat YctaB Ha ,JlaBeHa” ALl e npuer Ha O6wo cbbpaHue Ha aKUMOHepUTe,
nposedeHo B rp. LWymeH Ha 12.06.2012 r., kaTo nocnegHoO € WM3MEeHeH W [AOMbJ/HEH C
peweHne Ha OCA ot 28.06.2018 r. YcTaBbT € 0651BeH B TbpProBCKUSI PErncTbp C BNMCBaHE OT
31.07.2018 r.
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B cnyyali, ye Hsikomn pa3nopenbu Ha Ycrtasa npoTtusopeydat Ha 3MMUK n T3, ¢ npeanMcTBo ce
npunarat 3aKoHOBMTE pa3nopeabu, a npu HeCbLOTBETCTBME MeXAy CrneunanHus 3aKoH
(3MMNUK) n 0bwmsa 3akoH (T3), ce npunara cneumanHmat — 3MMLK.

B ycTtaBa Ha Apy»XeCcTBOTO He ca MpeaBUAEHM OrpaHMYEHMsI OTHOCHO MPEXBBLPJISIHETO Ha
aKLUMW Ha APY>XECTBOTO — Te€ Ca CBOBOAHO NPEXBBLP/IMMMU LIEHHM KHUXA.

2.1 ONMUCAHUE HA NPEAMETA HA AEAHOCT U LIEJIUTE HA EMUTEHTA U KbAE CbLUUTE MOTAT
AA BbAAT HAMEPEHU B YCTABA

CbrnacHo 4n. 5 or YcraBa Ha ,J1aBeHa” A/l nNpeaMETbT Ha AEMHOCT Ha ApY)XXeCTBOTO €:
NMPOU3BOACTBO M TbProBus B CTpaHata M 4yxbuHa C napdoMepuiHO-KO3METUYHU U
(papMaueBTUYHM MPOAYKTM M eTepuyHu Macna. B yctaBa Ha ,JlaseHa" A  HsMa
pasnopeabun, KOUTO Aa OnpeaensT Lenm Ha eMUTEHTa.

2.2 PE3IOME HA BCAKAKBW PA3MOPEABN HA YYPEOUTE/THUA JOTOBOP, YCTABA, XAPTATA UN
NMPABUJIHWUUUTE BbB BPb3KA C YJIEHOBETE HA AAMUHUCTPATUBHWUTE, YNPABUTEJIHUTE U
HAA30PHU OPrAHM

Bcnukn pasnopenbu B Ycrasa Ha ,JlaBeHa” Al OTHOCHO uneHoBeTe Ha C[l Ha Apy>XecTBOTO
ca cbobpaseHn C n3McKBaHMsTa Ha Tbproeckms 3akoH, 3IMMLUK n akToBeTe no npunaraHeTo

My.
[Apy>XecTBOTO MMa eHOCTEeNeHHa cucTeMa Ha ynpasneHune. OpraHn Ha ApY>XeCTBOTO ca:
e 06O cvbpaHue Ha akumoHepuTe U
e CbBET Ha AvpeKkTopuTe

O6bwoTo cbbpaHue ce CbCTOM OT BCUYUKWM aKLMOHEpW, MpuTexaTenn Ha akuuMu C NpaBo Ha
rnac. lNMpaBoTo Ha rnac ce ynpaxHsBa OT nvuaTta, BNMCaHM B peructopa Ha ,LleHTpaneH
Aenosutap” Al kaTto akumoHepu 14 gHn Npeau aatata Ha O6woTo cbbpaHue. AKUMOHepuTe
yyacteaTt B O6wWwoTO cbbpaHune nnyHo (3a ®J1), upe3 3akoHHUS cn npeactasuten (3a HOJT)
WM Ype3 YMb/HOMOLLEH NpeacTaBuTesn, YMb/HOMOWEH C Mb/IHOMOLWLHO, OTroBapswo Ha
nanckeaHnaTa Ha 3MMUK. [MbAHOMOWHMKBLT MOXe fa npeacrtaBnsiBa nosede OT eauH
aKUMOHep B 006WOTO CbbpaHue. B To3u cnydyalk MbAHOMOLWHWMKBLT MOXE Aa rnacyBa Mo
pa3fMyeH HauvH MO aKuuMuTe, TMpuUTeXaBaHW OT OTAEHUTE aKUMOHEPU, KOMUTO
npeacrasnsea.

CornacHo un. 25, an. 2 oT YcrtaBa Ha [pYyXeCTBOTO BCEKM aKUMOHEp MMa npaso [Aa
YMb/IHOMOLUM MUCMEHO fMue, KOeTO Aa o npeactaBnsiBa Ha o6woto cbbpanue,
Mb/IHOMOLLHOTO TpsibBa Aa oTroeapsi No opMa U CbabpXKaHMe Ha M3nckBaHuaTa Ha 3MTLK.
MbnHOMOLWHOTO TpsibBa Aa 6bae 3a KOHKPeTHO obwo cbbpaHune, Aa € M3pMYHO U Aa MMa
CbAbpXXaHMe CbrnacHoO M3NCKBaHMATa Ha yn. 116, an. 1 ot 3MMUK. ,JlaBeHa” Al n3nbnHaBa
n3nckBaHnATa Ha un. 116, an. 3 ot 3MMNUK kato CbBeTbT Ha AMpEKTopuTe 3a BCAKO
KOHKPETHO CBMKaHO 060 cbbpaHuMe Ha akuuoHepuTe npeaoctaBs obpasel Ha MUCMEHOTO
Mb/IHOMOLLHO Ha XapTUMEH HOCUTEeN WM 4Ype3 eneKTPOHHU CpeacTBa, ako € MpPUIoXKMMO,
3aeHo C MaTepuanuTe 3a 06LWOoTO CbbpaHne nnu Npu NOMCKBaHe cnes CBUKBAHETO My.

O6pazeubT Ha MbAHOMOLWHO ce nybnukyBa B TbproBCKMUS PerncTbp 3aedHo C MOoKaHaTa 3a
CBMKBaHE Ha 06L0TO CbbpaHne Ha akuMoHepuTe.

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MOraT Aa NpUCLCTBAT Ha OB6LWOTO cbbpaHue, Ho 6e3
MPaBO Ha rNac, OCBEH aKo Ca aKLUMOHEPM.
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B un. 21 ot YcraBa Ha ,J1aBeHa” A/l e npeaBnaeHa KOMMNETeHTHOCTTa Ha O6woTo cvbpaHme
Ha akumnoHepuTe. O6LWOTO CbbpaHue Ha akuMoHepuTe:

M3MeHs 1 JoNb/IBa YCTaBa Ha ApPYXXeCTBOTO;

yBENMN4YaBa U HaMangaBa Kanutana,

1

2

3. npeobpasyBa 1 NpekpaTsaBa ApPY>XECTBO;

4. u3bupa 1 ocBoboXxaaBa YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE;
5.

onpefenst Bb3HarpaXaAeHeTO Ha ysieHoBeTe Ha CbBeTa Ha ANPEKTOPUTE, HA KOMTO HAMA
fa 6bae Bb3NIOXEHO YMPaBNEHWETO, BKJIOYUTENHO MPABOTO MM Aa MOSy4YaBaT 4acT oT
neyanbaTta Ha APY>XECTBOTO, KaKTO U Aa NpuaobueaT akumum 1 obnurauum Ha Apy>XecTBoTo;

6. Ha3HauaBa 1 0CBOBOXAABA AUMIOMUPAHU EKCMEPT-CYETOBOANUTENM;

7. opobpsiBa roguwHus (GUHAHCOB OTYET Cned 3aBepka OT Ha3HayeHus ekcnepr-
CYETOBOAMTEN, B3EMA pELLEHNE 3a pa3npedesnieHre Ha nedvanbarta, 3a nonbiBaHe Ha OHA
~Pe3epseH” 1 3a n3nnawaHe Ha ANBUAOEHT;

8. pewasa u3gaBaHeTo Ha obnurauum;

9. HasHayaBa J/IMKBMAATOPU NpW MpeKpaTsBaHe Ha [APYXEeCTBOTO, OCBEH B Ciy4yall Ha
HECbCTOATENTHOCT;

10. ocBob60XAaBa OT OTFOBOPHOCT YneHoBeTe Ha CbBeTa Ha ANPEKTOpUTE;

11. pewasa “ Apyrn BBLMNPOCK, MNPefoCTaBeHM B HEroBaTa KOMMETEHTHOCT OT 3aKOHa U
ycCTaBa.

CornacHo un. 22, an. 1 ot YcraBa Ha apyxectBoto O6wo cbbpaHue ce mpoBexzaa Hai-
Masnko BeAHBX rOAMLLHO N0 CeAanumLETO Ha APYXeCTBOTO.

PepoBHoTO 0O6WwoO cbbpaHve ce npoBexaa A0 Kpas Ha MbpBOTO MOAyroane cnej
NPUKIIOYBAHE Ha OTYeTHaTa roauHa. CbrnacHo yn. 23, an. 1 oT YcraBa Ha ApYyXeCTBOTO
ObwoTo cbbpaHme ce ceukBa OT CbBeTa Ha aAupekTopute. O6WOTO CbbpaHne Moxe aa ce
CBMKa W MO MCKaHe Ha aKUMOHEepW, KOMTO 3aeAHO WM MOOTAENHO MpUTEXaBaT MOHEe Tpu
Mecela akuMu, NpeacTaBnsBallm NoHe 5 Ha CTO OT KanuTana Ha Apy»XecTBoTo. CbriiacHo ui.
23, an. 2 ot YcraBa Ha ,J1aBeHa" Al ako B CPOK OT eAuH Mecel, MCKAaHEeTO Ha aKUuMOoHepuTe,
npuTeXxasawy noHe 5 Ha CTO OT KanuTana He 6bAe yaoBNEeTBOPeHO, uau ako O6woTo
cbbpaHne He H6bae NpoBedeHO B 3-MeCeYeH CpPOK OT 3asiBSIBAHE Ha WUCKAHETO, OKPLXHUST
cba cBukBa O6WOTO CbbpaHWe MM OBMacTSBa akUMOHEpPUTE, MOUCKaIN CBUKBAHETO, WM
TexeH npeacTaBuTen Aa CBuMka cbbpaHneTo. O6CTOATENCTBOTO, Ye aKUMUTE Ca NpUTEXaBaHU
noBeye OT TPWU MeceLa, ce YCTaHOBsBa Nnpe/ CbAa C HOTapuasiHO 3aBepeHa Aeknapaums.

CornacHo un. 118, an. 2, T. 3 n 4 ot 3MMNUK akunoHepn, KOUTO 3aedHO WM MOOTAENHO
npuTexXasaT NMoHe 5 Ha CTO OT KanuTana Ha ApY>XXeCTBOTO MOraT [ia UCKaT OT OKPBbXHUS CbA
CBMKBaHe Ha 06wWo cbbpaHue MM OBNaCTsBaHE Ha TexXeH npeactaBuTen Aa cBuka obuio
cbbpaHue no onpeaeneH OT TSX AHEBEH pea; WM Aa UCKAT BK/OYBAHETO Ha BBLMPOCK U Aa
npeanaraTt peleHns Nno Beve BKIIIOYEHM BbNPOCU B AHEBHMSA ped Ha obwoTo cbbpaHue no
peaa Ha un. 223a oT TbproBcKMS 3aKOH KaTo npasBoTo no an. 2, T. 4 ot 3MMNUK He ce
npwunara, KoraTo B AHEBHUS pea Ha 06LOTO CbOpaHue e BKIOYEHA TOYKa, YUNTO NpeaMeT e
B3eMaHe Ha pelueHune no 4yn. 114, an. 1 3MMLUK, B KONTO Ccny4danl Te3n nvua - akuMOHepH,
KOWUTO 3aefHO WM MOOTAENHO MpuUTexasaT MoHe 5 Ha CTO OT KanuTana - HAMaT NpaBo Aa
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BK/OYBAT B AHEBHUS pea Ha 06LWOTO CbbpaHmMe HOBU TOUKM 3@ B3EMaHe Ha peLleHue no 4.
114, an. 1 ot 3MMNLUK.

O6woTto cbbpaHne ce cBMKBa 4pe3 nokaHa. CbAbpPXXAHMETO Ha MOKaHaTa ce onpeaens
CbIMACHO M3UCKBaHMATa Ha un. 115, an. 2 ot 3MMUK v npunoxumuTe HOpPMaTUBHU
pa3nopeabdbu. CornacHo yn. 115, an. 4 ot 3MNMNLUK eMUTEHTLT € AnbXeH Aa 0651BM NokaHaTta B
THProBCcKkMs perncTbp 1 Aa 9 ONoBecTu Npu ycnosuaTa n no pega Ha yn. 1001, an. 1 m 3 ot
3MMUK Hari-manko 30 AHM npean oTKpuMBaHe Ha CbbpaHueTo. CbrnacHo un. 115, an. 5 Ha
3MMNUK nokaHaTa, 3aeaHo ¢ MaTtepuanuTte 3a 06woTto cbbpaHue, ce nanpawat B KommncnaTa
3a (OMHAHCOB HAA30p W perynnpaHns nasap, Ha KOWTO ca AOMNyCHaTW A0 TbproBus akumuTe
Ha APYXXeCTBOTO Hai-mManko 30 AHM Npeau NpoBeXaaHe Ha CbbpaHWMeTo M ce NybsMKyBa Ha
MHTEPHET CTpaHMUATa Ha APY)XXECTBOTO 3a BPEMETO OT 00SBSBAaHETO W B TbProBCKUS
perncTbp A0 NpUKAOYBaHETO Ha o06woTo cbbpaHue. WHdbopMaumsTa, nybnukyBaHa Ha
CTpaHuuaTa Ha nybanyHOTO ApYXXeCTBO B WHTEPHET, € MAEHTUYHA MO CbAbpXaHue C
nHdopMaumaTa, nNpeaocTaBeHa Ha o6WeCcTBEHOCTTa u4pe3 MHMOpMauMoHHaTa areHuusl.
OcBeH uHboOpMaumaTa no un. 223, an. 4 oT TbproBCKMS 3aKOH MOKaHaTa 3a o06LWoTo
cbbpaHue BkIoYBa MHGMOPMaLMS OTHOCHO 6pos Ha akuuuTe U npasBaTa Ha rnac B obwoTo
cbbpaHne, NpaBoOTO Ha aKUMOHepuTe Aa Yy4yacTBaT M Aa MOCTaBAT BbMPOCM Ha 06WOTO
cbbpaHune, NpaBOTO Aa BKIOYBAT BbLMPOCU B AHEBHUSA ped, NpasBuiaTa 3a r1acyBaHe,
obpasum Ha MbAHOMOLWHKM, AaTtaTa no yn. 1156, an. 1 3MMUK, ¢ ykazaHue, Yye caMo nmuaTa,
KOUTO Ca akUMOHEpPU KbM Tasu AaTa, MMaT Npaso Aa ydacTBaT M rnacyBaT, MACTO M HAYMH Ha
nosyyaBaHe Ha NMCMEHUTEe MaTepuany 3a CbbpaHWETO U MHTEPHET CTpaHMuaTa, Ha KOSATO e
nybnunkysBaHa nHdopmaumaTa 3a CbbpaHueTo.

CbrnacHo un. 24, an. 1 ot YcraBa Ha ,JlaBeHa” ALl nucMeHuTe MaTepuanu, CBbp3aHu C
[HEBHUS pea Ha obwoTo cbbpaHue, Tpsbea Aa 6baaT NpeaoCTaBeHN Ha pasnosioXKeHue Ha
aKUMOHEPUTE HaW-KbCHO [0 pJataTta Ha o6sBsBaHe B TbproBCKUS PErNCTbP WK
M3NpalwaHeTo Ha MOKaHWUTE 3a CBMKBAHETO My. KoraTo AHEBHUST ped BkouBa M360p Ha
Y/IEHOBE Ha CbBETa Ha AMPEKTOpUTE, MaTtepuanuTe rno an. 1 Ha un. 24 ot Ycrasa, BK/IOYBAT
M OaHHM 33 MMeHaTa, NOCTOSIHHUS aapec M npodecMoHanHaTta Keanudukaumsa Ha nuuarta,
NPeaoXeHN 3a YIeHOBE KaTo MpaBWIOTO Ce Mpuiara U Korato BbMPOCLT € BK/IYEH B
AHEBHWA pea u no peda Ha un. 23, an. 7 v cnegsawmre ot YcTasa.

CbrnacHo un. 19, 6. 6) ot Ycraea Ha ,JlaBeHa” ALl Opy>eCTBOTO ce ynpasnsiea oT CbBeT Ha
AMPEKTOPUTE, KOMTO CbrnacHo un. 32, an. 1 ot Ycrasa ce cbetom ot 3 (Tpu) Ao 9 (aeser)
nvua. YneH Ha CbBETa Ha AMpeKTopuTe MoXe Ada 6bae AeecrnocobHO (PU3MYECKO nuue unu
IOpUAMYECKO Nuue, KOeTO cnefBa Aa onpeaeny npeacTtaBuTen, KOWTO Aa M3Mb/HSBA
3a4b/KEHUsTa My B cbBeTa. CbrnacHo yn. 31, an. 1 v an. 2 oT ycTaBa yneHoBeTe Ha CbBeTa
Ha AupekTopuTe ce u3bupaT 3a Cpok oT 5 (neT) roamHu Kato mMoraT aa 6bvaat npensbupann
6e3 orpaHuyeHne. YneHoseTe Ha CbBeTa MoraT Aa 6baaT 0cBo60AEHN OT ASTLXKHOCT U Npeau
M3TMYaHe Ha MaHAaTa, 3a KOMTO ca M3bpaHu.

B un. 32, an. 2 v an. 3 oT YcTaBa ca npeaBnaeHn ycnoBusTa, Ha KouTo Tpsbea Aa oTroBapsT
nvuaTa, BKOYEHW B CbCTaBa Ha CbBeTa Ha AMPEKTOpUTE Ha APYXXeCTBOTO. He Moxe Aaa
6bae uneH Ha CbBeTa Ha AMpPEKTOpUTE Nuue, KOETO e BMNo YneH Ha ynpaBuTeNeH unu
KOHTPOJIEH OpraH Ha ApPY>XeCTBO, NMpeKkpaTeHO Mopaan HEeCbCTOATENHOCT, Npe3 MnocieaHuTe
[BE roAMHUW, Npeaxoxaalum AaTtaTa Ha pelleHMeTo 3a 0baBsBaHe B HECbCTOSTENHOCTTA, ako
ca OCTaHann Hey[OBNETBOPEHU KPeaUTOpM, KakTo U Ninue, KOeTO KbM MOMeHTa Ha u3bopa e
OCbEHO C BNA31a B CUAa NpuUCbaa 3a MpecTblfieHns NpoTMB COBCTBEHOCTTa, MNpPOTUB
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CTONAHCTBOTO MAM nNPOTMB (PUHAHCOBATa, QAaHbyHaTa M OCUrypuTENHaTa CUCTEMa,
n3BbpLUEeHN B Penybnuvka bbarapusa unmn B 4y>xxbmHa, OCBEH ako € peabunutmnpaHo.

Haii-Manko eaHa TpeTa OT 4neHoBeTe Ha CbBeTa Ha AMpeKkTopuTe TpsibBa fAa 6baar
He3aBMCUMM Nnua. He3aBUCMMUAT UNeH Ha CbBETA HE MoXKe Aa 6bae:

1. cnyxwuten B NybAMYHOTO ApYyXXeCTBO;

2. aKUMOHep, KOMTO MpuUTEeXaBa MpsSiko WM 4Ype3 CBbp3aHM nnua Hal-Manko 25 Ha cTto oT
rnacoeete B 06LWOTO cbbpaHue nnm e cBbp3aHo C NyH6AMYHOTO APYXKECTBO MLE;

3. MLe, KOETO e B TPalHM TbProBCKM OTHOLLEHUS C MYB6IMYHOTO APYXXECTBO;

4. yneH Ha ynpasuTEeNEH WU KOHTPOJSIEH OpraH, NPOKYPWUCT WU CY>XUTEN Ha TbProBCKO
APY>XXECTBO UMW ApYro IOpUANYECKO NMUe no 1. 2 1 3;

5. CBbp3aHO NMUe C Apyr YIeH Ha ynpaBWTENEeH WM KOHTPOSIEH OpraH Ha Mny6iMYHOTO
APY>XeCTBO.

CornacHo un. 34, an. 6 ot Ycraea uneHoBeTe Ha CbBeTa Ha AMpPEKTOpUTE HAMAT NpaBoO OT
CBOE WM OT 4YYXXAO MMe [a W3BbPLIBAT TbProBCKU CAENKW, Aa Yy4dacTBaT B TbpProBCKU
ApY>XecTBa KaTO HeOrpaHMYEHO OTrOBOPHU CbAPYXXHWUUM, KaKTO U Aa 6baaT NpoKypucTu nnm
YfleHOBE Ha CbBETW Ha ApyrM ApYXecTBa WM Koonepaumm W KoraTo Ce M3BbpLUBa
KOHKYPEHTHa AEMHOCT Ha ApPY>XXECTBOTO, OCBEH akO HAMAT M3pUYHO Cbrnacne ot O6LWoTo
cbbpaHue.

CbBeTbT Ha OUPEKTOPUTE YynpaBnsBa W MPeEACTaB/idBa APYXECTBOTO B CbOTBETCTBME C
YcTaBa Ha OPY>XeCTBOTO N NU3NCKBaHUATA Ha 3aKOHa.

CornacHo un. 35, an. 4 ot YcraBa CbBETLT Ha AMPEKTOpPUTE Ce CBUKBA Ha PeaoBHU
3acefaHnsl HaW-Manko BeAHbX Ha Tpyu Meceua. CbrnacHo un. 35, an. 1 oT YcraBa 3a
CbBETBT Ha [AMPEKTOPUTE MOXE [a MNpUEMA peELleHMsi, aKko MPUCLCTBAT Ha-Masko
NOMOBMHATA OT Y/IEHOBETE MY JINYHO UM NPEACTaBNASBaHM OT Apyr 4YneH Ha CbBeTa. Hukon
NPUCHLCTBALL, YNeH He MOXe [la npeacTaBnsiBa noseye OT eAnH OTCbCTBal. CbrnacHo yn. 36,
an. 3 ot YcraBa CbBeTbT Ha AMPEKTOPUTE MOXE [a B3eMa peLlleHns N HEMpPUCBbCTBEHO, ako
BCMYKM YNEHOBE Ca 3a8BUIN MUCMEHO CbITIACMETO CU 3a pPELLEHMETO.

KomneTeHTHOCTTa Ha CbBeTa Ha AMpPEKTopUTE e onpeaeneHa B Y. 36 n un. 37 oT YcTaBa Ha
JJ1aBeHa” A[l. PewweHunsaTa Ha CbBeTa Ha AMpeKTopuTe ce B3eMaT C 0BMKHOBEHO MHO3WNHCTBO.
B un. 37 OT ycTaBa Ha ApPY>XeCTBOTO € BbBeAeH 0CODEHMS peXxuM 3a CKIOYBaHE Ha CAENKM
oT ny6nnyHKn apyxectsa no yn. 114, an. 1 ot 3MNMNUK 1 3abpaHata CbBETLT Ha AMpeEKTOpUTE
[a CKNo4Ba onpeaeneHn caenkm 6e3 m3puyHo oBfacTsiBaHe 3a ToBa oT O6wWoTo cbbpaHue
Ha akumnoHepute. CbrnacHo 3MMNUK, nuuata, KOMTo ynpaBnssaT v npeacrasnssaT nybnanyHo
APYXKECTBO, BK/IIOUUTENHO NnMuaTa - NpeacTaBuUTeNy Ha IpUAMYECKO NIMLE, KOETO € YfleH Ha
ynpaBuTesneH opraH Ha NybiM4yHOTO Apy»XecTBo, 6e3 aa 6baaT U3pMYHO OBMACTEHM 3a TOBA
OoT 06wWoTo CcbbpaHuMe Ha nybAMYHOTO APYXKECTBO, He MoraT Aa W3BbplBaT CAENKWU, B
pe3ynTaT Ha KOUTO:

1. Apy>XecTBOTO NpuaobmBa, NpPexBbps, NoMydaBa WK NPeaoCTaBs 3a MON3BaHE WM KaTo
obe3neyeHune Noa KakBaTo U Aa e hopMa aKTMBM Ha 06Lla CTOMHOCT Haa:

a) €0Ha TPETa OT NO-HWUCKATa CTOMHOCT Ha aKTUBWUTE CbINacHO MoCneaHus oaAuTUpaH nnun
NnocneaHnst N3roTeeH cyetoBoaeH 6anaHc Ha AOPY>XECTBOTO,
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6) 2 Ha CTO OT MO-HMCKaTa CTOMHOCT Ha aKTWMBMTE CbIMIACHO MNOCMEAHUS OAWUTUPaH WK
nocneaHns U3roTeeH cyeToBofeH 6anaHC Ha APYXeCcTBOTO, KOraTo B CAENKMTE y4yacTBaT
3auHTepecoBaHu nUa;

2. Bb3HUKBAT 33[Ib/DKEHMSA 33 APYXXECTBOTO KbM €4HO JIMLE WM KbM CBbp3aHM NnLA Ha
oblla CTOMHOCT HaZl CTOMHOCTTA Mo T. 1, 6ykBa "a", a KoraTo 3aAb/MKEHUATA Bb3HUKBAT KbM
3aMHTEpPECOBaHM NMLA@ WK B NON3a Ha 3aMHTEPECOBaHW NvLA - Haa CTOMHOCTTa Mo T. 1,
6ykBa "6" no un. 114, an. 1 ot 3MMUK;

3. B3eMaHusiTa Ha APYXXEeCTBOTO KbM €4HO Nue WM KbM CBbP3aHW NMua HaaXBbpnsT
CTOMHOCTTa no T. 1, 6ykBa "a", a KoraTo ATbLXHMLUM Ha APY>XXECTBOTO Ca 3auUHTEPECOBaHM
nunua - Haa 50 Ha cTo oT cToMHocTTa no T. 1, 6ykea "6" no un. 114, an. 1 ot 3MMUK;

4. Apy>XeCTBOTO Y4yacTBa B y4peAsaBaHETO UM B YBENIMYABAHETO Ha KanuTana Ha Apy>XeCTBO
WU M3BBbPLUBA AOMBIHUTENHM MAPUYHN BHOCKU B [APYXXECTBO C aKTMBM Ha obLlia CTOMHOCT
Hafa [AECET Ha CTO OT MO-HUCKaTa CTOMHOCT Ha aKTMBWTE CbIIaCHO MNOCNeaHuTe [ABa
M3roTBEHW CYETOBOAHM BanaHca Ha ApYXXeCTBOTO, NOHE eANH OT KOUTO € 0AUTUPaH, 1 KOUTO
ca paskputn nybnuyHo no pega Ha 4n. 100T, a KoraTo cAenkuTe ca M3BbpLIeHUM Mpu
OCbLLECTBSIBAHE Ha 0buYaiHaTa TbproBCKka AEMHOCT Ha APY>XECTBOTO M B MOM3a Ha AbLUEpPHO
APY>XeCTBO — Haj CTOMHOCTTa Mo T. 1, 6ykea "a" no un. 114, an. 1 ot 3MNMNUK;

5. Opy>XecTBOTO y4dacCTBa B yypeasiBaHETO WM B yBeW4YaBaHETO Ha KanwuTtana Ha apyrm
APY)KECTBa MW M3BbPLUBA AOMbLHUTENHN MapUYHW BHOCKM B APYXXECTBa C aKTUBW, YMATO
CTOMHOCT 3a BCAKO €4HO OT ApY>XecTBaTa € noA npara no T. 4, ako obuarta MM CTOMHOCT B
paMKMTe Ha eAHa KaneHaapHa roavMHa e Hajg CToMHocTTa no T. 1, 6ykea "a" no un. 114, an. 1
oT 3MMuK;

6. ApY>XeCTBOTO Npuaobusa nnv Npexsbpris TbProBCKO MpeanpusTve unu npuaobusa unm
NPexBbp/iisi  CbBKYMHOCT OT MNpaBa, 3adb/DKeHUs UM (aKTUYECKM  OTHOLLUEHWUS,
npeacTaBnsABaliM YacT OT TbProBCKO npeanpuatve no yn. 114, an. 1 ot 3MMuK;

7. OPY>XECTBOTO MPEXBbP/Is, NPEAOCTaBs 3a Nos3BaHe MM KaTo obe3neyeHre Ha AbLUEPHO
APYXXECTBO aKTMBM Ha obla CTOMHOCT Haj [EeceT Ha CTO OT MO-HWCKaTa CTOMHOCT Ha
aKTMBUTE CbIIAaCHO MOCNeAHUTE [Ba M3roTBEHM CYETOBOAHM H6anaHca Ha ApY>XECTBOTO, NOHE
€0VH OT KOWTO € OAMTMpaH, U KOWTO Ca pasKpuTu MybnmMuyHo no peaa Ha 4yn. 100T nmo un.
114, an. 1 ot 3MMNUK.

CnenBa ga ce vMma npeasua u pasnopeabarta Ha un. 114, an. 2 ot 3MMLUK cnopea koato
COeNnKuMTe C yyacTMe Ha 3auvHTepecoBaHM Jfivua, W3BbH MNOCOYEHUTE, MoAjiexaT Ha
npeasaputenHo ogobperHne ot CbBeTa Ha ANpeKTopuTe Ha EMuTEHTA.

B un. 114, an. 3 ot 3MMLK e BbBeaeH 0Co6eH pexuM M Mo OTHOLUEHWE CKIIOYBAHETO Ha
HAKOW CAENKW OT AbluepHuTe Ha nybnunyHM KoMnauuu ApyxecTea. JlvMuaTta, KOMTO
ynpasnsaBaT W MpeacTaBnsaBaT HENybnmyHO [ApY>XXeCTBO, KOETO € AbLEPHO Ha nybnnyHo
APYXXECTBO, BK/IOYUTENHO NnuaTa, NpeacTaBUTeNn Ha OpUANYECKO SMLE, KOETO € Y/ieH Ha
yrnpaBuUTENHUS OpraH Ha TakoBa JApyxecTBo, 6e3 npeasaputenHo opobpeHve ot
ynpaBUTEHNA OpraH Ha nybAnyHOTO APYXECTBO HE MoraT fAa W3BbpWBaT CAENKWU, B
pe3ynTaT Ha KOUTO AbLUEPHOTO APYXECTBO:

1. npnaobmBa, NpexBbpsi, NPEAOCTaBsa 3a NOM3BaHE MM KaTo 0be3neyeHre Nnoj KakBaTo M
Aa e popMa aKkTMBM Ha 0bLla CTOMHOCT Haa:

a) €0Ha TPETa OT NO-HWUCKATa CTOMHOCT Ha aKTMBWUTE CbINacHO MocneaHus oaAuTUpaH nnun
NnocneaHnst N3roTeeH cyetoBoaeH 6anaHc Ha AObLIEPHOTO APYXECTBO,
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6) NeT Ha CTo OT MO-HWUCKATa CTOMHOCT Ha aKTUBUTE CbINIACHO MOCNEAHUS OAMTUPAH WU
NOCNEeAHMs M3roTBEH CYETOBOAEH 6anaHC Ha AbLUEPHOTO APYXECTBO, KOraTo B CAENKUTE
y4yacTBaT 3aMHTEpPECOBaHM NNLA;

2. y4yacTBa B yuypeasiBaHETO W/WiM B yBENMYABAHETO Ha KanuTana Ha APYXeCTBO W/unu
M3BbPLBA AOMBHWUTENHN MApUYHM BHOCKM B [PYXECTBO C aKTMBM HA CTOMHOCT Haj
nparoeete rno T. 1.

CornacHo un. 34, an. 1 ot YcraBa 4yneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE MMAT eQHAKBU
npaBa M 3aAb/HKEHUs, He3aBUCMMO OT BbTPELUHOTO pa3snpeaeneHne Ha MyHKUunTe nomMexay
UM K pasnopeabuTe, C KOUTO Ce NpeaoCTaBsa NpPaBo Ha yrnpaBneHWe U NpeacTaBUTENCTBO Ha
N3MbIHUTENHUTE uneHoBe. B un. 33, an. 1 oT YcrtaBa e npeasuaeHo, ye CbBeTbT Ha
AVpEKTopUTE YMb/IHOMOLWABa eaHO WM [MoBeye fmua OT CbCTaBa CM, KOETO pAa
npeacTaBnsiBa APY>XXECTBOTO U onpefens Bb3HarpaXXaeHWeTo My. YMb/IHOMOLLABAHETO MOXe
fa 6bae oTTErneHo MO BCAKO BpeMe. WMMeHaTa Ha vuaTta, YNbJHOMOLLEHW Aa
NnpeacTaBnsBaT ApPY>XeCTBOTO, Ce€ BMWCBAT B TbProBCKMSA pernctbp. OrpaHuyeHusTa Ha
npeactaBuTenHata BnactT Ha CbBeTa Ha AUPEKTOpUTE U OBMacTeHUTE OT Hero nvua, HaAMat
AENCTBME MO OTHOLUEHME Ha TPETU KA.

CornacHo un. 14, an. 3 ot Ycraea, B NeTroavileH CpoK OT NPUEMAHETO Ha U3MEHEHWETO B
yctaBa (YCTaBbT € naMeHeH ¢ peweHne Ha OCA ot 20.07.2017 r.) CbBeTbT Ha AMPEKTOpUTE
MOXe [a yBenu4yasa kanuTtana Ha [pyxectsoto o 20,000,000 (aBageceT MWUIMoHA) neBa,
BK/TIOUUTENHO M Npu ycioBuaTa Ha uyn. 193, 195 n 197 ot TbproBckua 3akoH. [okaTo
APY>XeCTBOTO MMa CTaTyT Ha Myb6/MYHO APYXECTBO CbI/IACHO M3MCKBaHMATa Ha 4. 113 ot
3MNNUK, kanutanbT My He Moxe aa 6bae yBenvmyasaH no peaa Ha yn. 193, 195 1 196, an. 3
oT T3.

UneH Ha CbBeTa Ha AMPEKTOpUTE MOXe Aa noucka Aa 6bAe 3aiuMyeH OT TbproBCKus
PErNCTbP C NUCMEHO YBEAOM/IEHUE 10 APYXXECTBOTO. B cpok oT 6 Meceua cnep nosnyyaBaHe
Ha YBEOOMNEHWETO APYXXECTBOTO TpsibBa Aa Bhuile OCBOOOXAABAaHETO My B TbPrOBCKUS
perucTbp. AKO ApY>XECTBOTO HE HanpaBu TOBA, 3aMHTEPECYBaHMSIT YUlleH MOXEe AaM Aa 3asiBu
33 BMMBaHe TOBa OGCTOATENCTBO, HE3ABMCMMO [Aa/IM Ha HEroBO MSACTO € M36paHo Apyro
nuue.

CovrnacHo un. 38, an. 1 ot YcraBa uneHosete Ha CbBeTa Ha AMPEKTOPUTE B 7-OHEBEH CPOK
OT u3bMpaHeTo MM 3a4b/DKMTENHO JaBaT rapaHuusi 3a CBOETO YynpaBfieHWe B pasMmep,
onpefeneH oOT O6woTo cbbpaHWe, HO He NO0-Manko TPUMECEYHOTO UM  BpyTHO
Bb3Harpa)kaeHue. MapaHuusTa ce BHacs B JIeBOBe.

2.3 OMWUCAHUE HA NPABATA, MPE®EPEHLIMATE U OTPAHUYEHUSATA, OTHACSILLM CE 10 BCEKU
KJIAC CBHLLECTBYBALLW AKLIVM.

JJ1aBeHa” ALl e nybnnyHo ApyXecTBO No cMmcbna Ha yn. 110 u cn. ot 3MNMNUK, BnucaHo B
BoaeHust ot KOH pernctup no un. 30, an. 1, T. 3 oT 3aKoHa 3a KoMucusiTa 3a (PMHAHCOB
Haa30p.

CbrnacHo 4n. 6 ot YcraBa, kanutanbT Ha ApyxecTtBoTo e 8,319,506 (oceM MMAMOHA TpUCTa
N eBETHaAeceT XMNsaam NeTCTOTUH U LWECT) NeBa, KOUTO CbrlacHO NpeaBuaeHoTO B Y. 7 OT
YcrtaBa e pa3npegeneH Ha 8,319,506 (oceM MunMoHa TpuCTa M AeBETHaAeCeT Xunaam
METCTOTMH U LLECT)NB. 6posi 6e3HaNNYHN akuumM C NpaBoO Ha rnac ¢ HOMMHaNHa CTOMHOCT 1
(eavH) neB BcsiKa.
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Bcnukn akumm obpasyBaT eauvH Knac OT OBMKHOBEHM MOMMEHHW 6e3HanuMyHM cBOH6OAHO
NpexBbpaseMM akuuM C NpaBO Ha rfac, KaTo BCAKA akuus AaBa npaea, eAHakBW C Te3w,
[aBaHM OT BCsAKa Apyra akums. Cpelly 3anmMcaHnte 6e3HanmMyHm NOMMEHHM akumum C npaBo Ha
rnac akumoHepuTe MoslyvyaBaT MOUMEHHW YAOCTOBepeHus (Aeno3uTapHW pasnucku) oT
LLUeHTpaneH aenosutap” AL.

Bcska akumus gaBa npaBo Ha eavH rnac B OCA, npaBo Ha AMBMAEHT U HA NIMKBMAALUMOHEH
[SN, Cbpa3MEepHU C HOMMHaNHaTa CTOMHOCT Ha aKkuusta. YcTaBbT Ha ,J1aBeHa” Al He
npeaswXzaa orpaHNYeHns Npu yrpaxKHsiBaHe Ha npasaTa Mno akumuTe.

CvrnacHo pasnopeabata Ha un. 13, an. 4 oT YcraBa AOKaTO APY>XECTBOTO MMa CTaTyT Ha
Ny6bnMUYHO [OpYXECTBO, MPEXBLbPASHETO W 3asaraHETO Ha akuMmMTe My ce M3BbpLUBa
cbobpa3Ho wm3uckBaHumsTa Ha 3MMUK m 3akoHa 3a ocobeHuTe 3ano3u, npeasns KOeTo
NPexBbpASHETO Ha akuMuTe ce M3BbpLIBaA CBOBOAHO 6e3 orpaHnYeHnss nu ycroBus Mexay
aKUMOHEpPU W TPEeTU Nuua, NpU cna3BaHe W3MCKBaHWUSATA Ha [AeiCTBallaTa HOpMaTUBHA
ypenba. MNpexBbpAaHETO Ha aKUMWU Ha APYXXECTBOTO MMa AEWCTBME OT MOMEHTA Ha BMUCBaHE
Ha caenkata B perncrtbpa Ha ,LeHTpaneH aenosutap” AL, KOWTO u34aBa [AOKYMEHT,
YyCTaHOBSIBaLL NpaBaTa BbpXy akuuuTe.

2.3.1 NMPABO HA AVUBUAEHT

Bcsika 0BMKHOBEHa aKuMs OaBa NpPaBO Ha AMBMAEHT, CbpPa3MEPHO C HOMMHaNHaTa 1
CTOMHOCT. ,JlaBeHa” ALl pasnpenens AMBUMAEHTU MO peaa U Npu ycroBuUATa, NpeaBuaeHU B
TbproBCcKUA 3aKOH, 3aKoHa 3a Ny6NMYHOTO NpeanaraHe Ha LEHHU KHWXKA, NPUETUTE Bb3
OCHOBA Ha Hero Hapeabv 1 YcTaBa Ha [IpY»ecTBOTO.

Criopepg yn. 47 oT YcTaBa AMBUAEHTUTE Ce pasnpeaensT no peweHne Ha O6woTo cbbpaHue
Bb3 OCHOBa Ha npeanoxeHve Ha CbBeTa Ha AaupekTopute. O6woTo cbbpaHve B3eMa
pelleHve 3a pasnpeaensiHe Ha AMBUMAEHT cnen oaobpeHne Ha CYeToBOAHMTE OTYeTU. B un.
47, an. 3 oT YcTaBa e npeaBuAaeHO, Ye M3MIaWaHeTo Ha AMBUAEHTUTE Ce U3BbLPLUBA MNpu
Cna3BaHe W3MCKBAHUATA Ha TbProBCKMSA 3aKOH, @ [AOKATO APY>XECTBOTO MMA CTaTyT Ha
nyénnyHo apyxectso v Ha 3MMLK. B cbOTBETCTBUE C U3UCKBAHETO Ha yn. 1158 ot 3IMMLUK,
npaBo Aa nonyyaT AMBMAEHT MMaT nnuaTa, BNUCcaHn B peructpute Ha L/, kKaTo akumoHepu
Ha 14 —ua pgeH cnep faeHs Ha OCA, Ha KOETO e NpueT TrOAUWHUAT (DUHAHCOB OTYET,
CbOTBETHO 6-MeceyHusT (MHAHCOB OTYET M € B3EeTO pelleHWe 3a pasnpeaenieHne Ha
neyan6ata. B Ta3n Bpb3Ka cneasa Aa NogyepTaeM, Ye KbM MOMEHTa YyCTaBbT Ha ,JlaBeHa"
Al He npeaBwxaa W3MMAWAHETO Ha MeXAWHEeH aAvMBMAEeHT Ha 6a3ata Ha 6-MeceyeH
(vHaHcoBM oTyeTW. LI npenoctaBs Ha [APY>XeCTBOTO CMMCbK Ha aKUMOHEpUTE KbM
ropernocoyeHarta Aata. [TpMCbCTBMETO Ha JIMLETO B TO3M CMUCHK € AO0CTaTbYHO YCIOBME TO
Aa nonyyn OMBUAEHT, CNed HaaneXxHata My nermtuMaums. Ha pasnpeneneHue B Kpas Ha
BCSKa (PMHAHCOBa roavHa noanexu nevanbata cneg obnaraHeTo W C AbpXKaBHUM U MECTHM
JaHbUM M TakKCM M Cned MOKpUMBaHE Ha eBeHTyanHuTe 3arybu OT NpeaxofHn roauHM.
AvBuaeHTN ce u3nnawart caMO ako Crnopes MpOBEPEHWUs U MpUeT CbrnacHo pasgen XI
(pMHaAHCOB OTYET 3a CbOTBETHATa roAMHa, YMcTaTa CTOMHOCT Ha MMYLLECTBOTO, HamaneHa C
AVBUOEHTUTE U NIMXBUTE, MNOANEXaluM Ha M3MNJawaHe, € He no-Manka OT CyMaTa Ha
Kanutana Ha ApyXecTBoTo, ¢oHA ,Pe3epBeH” n apyrute (poHAOOBE, KOUTO APYXECTBOTO €
AJTbXHO Aa obpa3yBa MO 3akOH unM ycTaBs. oA ,4MCTa CTOMHOCT Ha MMyLLEeCTBOTO” ce
pa3bupa pasnukata Mexay CTOMHOCTTa Ha MnpaBaTa M 3aAb/DKEHMSITA Ha APYXXECTBOTO
cbrnacHo 6anaHca My. [nawaHuaTa ce uM3BbPWBAT A0 pa3Mepa Ha nedyanbata 3a
CbOTBETHATa roAvHa, HepasnpegeneHaTa nedyanba 3a MWHaNM roamHW, Yactra ot hoHA
~Pe3epeeH” n gpyrute (OHAOBE Ha APYXECTBOTO, HAaAXBbPsWaA onpeaeneHus OT 3aKOHa
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WAM yCTaBa MWHUMYM, HaMmaneH C HenokpuTuTe 3arybum OoT NpeaxoaHun TrOAvHWU, W
oTuncneHusTa 3a ¢oHa ,pe3epeeH” n Apyrute POHAOBE, KOUTO APYXECTBOTO € AJTLXHO Aa
obpa3syBa. ABAHCOBOTO pa3npefeneHve Ha AMBMAEHT € 3abpaHeHo. M3nnawaHeto Ha
AMBUAEHTA Ce M3BbPLUBA CbC CbAeWCTBMETO Ha L. [pyXecTBOTO € ATbXHO Aa OCuUrypu
M3nnawaHeTo Ha aKUMOHEPUTE Ha rnacyBaHusa Ha obwoTo cbbpaHue anBuaeHT B 60-gHeBeH
CPOK OT NpoBexaaHeTo My. JlnuaTa, uMalLm nNpaso Ha AMBUAOEHT, KOUTO He ro NOTbpCAT B 3-
MeCeYHMs1 CPOK, MoraT Aa YMNpaXHAT TOBa MpaBO A0 M3TW4YaHe Ha obwwms 5-rogviieH
[AABHOCTEH CPOK, Criefi KOeTO MpaBoTO Ce rnoracsiBa U HenoslydeHnTe OUBUAEHTW OCTaBaT B
APY>XeCTBOTO. Pa3xoamTe no usnniallaHeTo Ha AMBUAEHTA Ca 32 CMETKa Ha APYXXECTBOTO.

ApyXecTBOTO € ANbXHO He3abaBHO Aa yBegoMu KomucmaTa 3a (PUHAHCOB Haa3op,
LleHTpanHus genosvTap v perynvpaHus nasap 3a peleHMeTo Ha obwoTo cbbpaHne 0THOCHO
BMA@ M pa3Mepa Ha AMBMAEHTA, KAaKTO M OTHOCHO YCNOBMSITA M peda 3a HEroBoTo
n3nnawlaHe, BKIOYMTENHO Aa NOCOYM NMOHe eaHa (PMHAHCOBA MHCTUTYLMS, Ype3 KOoSTO Le ce
M3BbpwBaT nnawaHusaTa. Cneg  nonyyYaBaHe Ha  yBEAOMNIEHMETO MO MPeaxoaHOTO
n3peyeHue, perynvpaHusaT nasap, Ha KOWTO ce TbpryBaT akuuute, He3abaBHO OMOBECTSIBA
nocneaHaTa AaTa 3a CKI0YBAHE Ha CAeSKM C TSX, B pe3ynTaT Ha KoMTo npuobpeTaTtensTt Ha
aKUMuUTE MMa NpaBo Aa Nonyyn AMBUMAEHTA MO TAX, r1acyBaH Ha 06WoTo cbbpaHme.

2.3.2 IPABO HA IJIAC

Bcaka akumus pasa npaso Ha 1 (eauH) rnac B OCA Ha Apy»XecTBOTO. Bceku akumoHep mma
TOJIKOBA rnaca, KOMIKOTO Ca akuuMuTe OT KanuTana, KouTo nputexasa. [1paBoTo Ha rnac Ha
aKUMOHEpUTE Bb3HMKBA C M3MNJallaHe Ha €eMUCMOHHATa CTOMHOCT Ha akuusita u ce
ynpaxHsiBa OT fMuaTa, BNMCaHn B pernctpute Ha LI kaTto akumoHepu 14 (YeTupuHageceT)
AHW npean aatata Ha OCA. L1 npenocTaBst Ha APY>XECTBOTO CMUCHK HA aKUMOHEPUTE KbM
ropenocoyveHata gata (14 gHv npean O6woTo cbbpaHue Ha akuumoHepute). [MpUCbCTBUETO
Ha NMUETO B TO3M CMMCHK € A0CTaTbyYyHO YCNOBME, TO Aa y4yacTBa B 06WOTO chbpaHue u aa
yNpa)kHn NpaBOTO CU Ha rNac, Cnef HaanexHara My nerutumaums. lpuTtexarenurte Ha
nNpaBoTO Ha rnac yyacrteat B OCA nMYHO unn Ypes npeacrasuTen.

YnbnHOMOLABaHETO Ha npeacTtasuTens Tpsbsa BuHarM aa 6vae BbB hopmaTta n CbobpasHo
N3MCKBaHUSTA Ha MPUIOXKUMUTE HOPMATUBHKU pasnopeadu. MNMbaHoMoWHOTO TpsibBa Aa 6bae
M3PUYHO 33 KOHKPETHOTO 060 cbbpaHne n NMcMeHo, 1 Aa OTroBaps Ha U3WCKBaHMATa Ha
yn. 116, an. 1 ot 3MMLUK. CbBeTbT Ha ANpeKTopuTe NpeaocTass n obpasel Ha Mb/IHOMOLLHO
3a BCSIKO KOHKPETHO CBMKAHO 060 CbbpaHme Ha akuMoHepuTe.

O6pazeubT Ha MbIAHOMOLWHO ce nybnukyBa B TbproBCKMUS PErncTbp 3aedHo C MOoKaHaTa 3a
CBMKBaHe Ha 06L0TO CbbpaHne Ha akuMoHepuTe.

2.3.3 MPABO HA IMKBUAALIMOHEH ASN

Bcsaka obMkHOBEHa akumMs AaBa NpaBO Ha JIMKBUAAUMOHEH A, B pa3Mep MpornopunoHaneH
Ha NpuTeXaBaHWUTe OT akUMOHepa akumu. ToBa NpaBo € YC/IOBHO — TO Bb3HUKBA M MOXE Aa
6bae ynpaXxHeHO camo B C/lyyal, ye (M OOKONKOTO) NMpY NMKBMAAUMATA Ha APYXECTBOTO
cnep yAOBNETBOPSABAHETO HA NPETEHUMUTE HA BCUYKM KPeaUTOpu € OCTaHano MMyLLECTBO 33
pasnpegensiHe Mexzay akuMoHepuTe 1 0 pa3Mepa Ha ToBa MMYLLECTBO.

C npaBo Ha NMKBMAAUMOHEH AsN pasnonaraT caMo nuuaTa, BMcaHuM B pernctpute Ha L
KaTO akUMOHEPU KbM MOMEHTA Ha NpeKpaTsiBaHe Ha APY>XXeCTBOTO.

C\)\)
Y A S cTp. 94



(@13

PEMMCTPALIMOHEH JOKYMEHT ,,JIABEHA" Al
Lavena

SINCE 1962

2.3.4 IONBbJ/IHUTENTHU NPABA, KOUTO AABAT AKUIMWUTE:

e [pPaBO Ha BCEKM aKUMOHEP NpU yBETNYEHUNE Ha KanuTasla Aa npvw,o6v1e akKuumn, KOuUTo
CbOTBETCTBAT Ha HEroBmsa As1 B Kanutania npean yBeanyeHUeETO.

e pPaBO Ha yyaCTue B YNpaB/IEHWETO, YpPE3 peLlaBaHE Ha BbMPOCUTE OT KOMMETEHTHOCTTA
Ha OCA.

e MpaBoO Ha MHMOPMALMA, B TOBA UYMCIO W MPABOTO HA NPeABApPUTESNIHO 3arno3HaBaHe C
MUCMEHUTE MaTepuany no obseseHns aHeBeH pea Ha OCA 1 cBO60IHOTO UM MOJyYaBaHe Npu
NOWCKBaHe.

2.3.5 NMPABA HA MUHOPUTAPHUTE AKLIMOHEPMU:

A) AKLMOHEPW, NpUTEXaBaLUM 3ae4HO UM NOOTAENHO He No-Manko oT 5% (neT npoueHTa)
OT KanuTana Ha ApYXeCTBOTO, Morat:

e Mpu 6e3geincTBue Ha ynpaBUTENIHATE My OpraHM, KOETO 3acTpallaBa MHTepecuTe Ha
APY>XECTBOTO, Aa NpeasiBAT npea CbAa UCKOBETE Ha APYXECTBOTO Cpelly TpeTu nvua. Kato
CTpaHa ce Npu30BaBa W ApY>XeCTBOTO;

e /13 NPeasBAT UCK NPea OKPBXHMS CbA MO CEAANULLETO Ha APY>KECTBOTO 33 06e3leTEHNE
Ha Bpeau, NMPUYMHEHM Ha APYXXECTBOTO OT AEMCTBUSI UNM GE3AENCTBMSI Ha USIEHOBETE Ha
CbBETa Ha ANPEKTOPUTE U HA NPOKYPUCTUTE Ha [lpy>KECTBOTO;

e [a uckat oT O6WwoTo CbbpaHne MM OT OKPLXKHUS CbA Ha3HAYaBAHETO Ha KOHTPO/bOPMU,
KOMTO [a NPOBEpSIT UsfiaTa CYETOBOAHA AOKYMEHTAUMSI Ha APYXECTBOTO M Aa M3roTesAT
AOK/IaZ 3@ KOHCTaTauunTe cu;

e [la UCKAT OT OKPBXHUSA CbA CBMKBaHe Ha O6LWWO CbOpaHMe MM OBNAaCcTABaHE HA TEXEH
npeacrasuTen aa cemka O6LIO cbbpaHue Nno onpeaeneH oT TaX AHEBEH pea;

e [la MCKaT BK/IOYBAHETO HA BbLMNPOCM M [Aa npeanarat peleHus MO Beye BKIH0YEHU
BbNPOCK B AHEBHMSA pea Ha 06LwoTo cbbpaHune rno peaa Ha yn. 223a oT TbproBCKUS 3aKOH;

e aKO APYXXECTBOTO WMMa CK/OYEH [AOroBOP 3a CbBMECTHO NpeanpusTue, akuMOHepM,
NpUTEXaBallM 3ae4HO WM MOOTAENHO Hal-Manko 5% (neT npoueHTa) OT KanuTana Ha
[py>XecTBOTO, MOraT Aa NPeasiBAT UCK Npef OKPLXHUS CbA MO CeAaNMLLETO Ha [py>XecTBOTO
3a obeslleTeHre Ha Bpeaun, NPUYMHEHN Ha APY>XECTBOTO OT AEUCTBUS UK 6e3aencTBus Ha
nvuaTa, ynpasnsiBallii CbBMECTHOTO NpeAnpusTHE.

e [a nouckaT OT CbBETa Ha AMpeKTopuTe CBMKBaHeE Ha 0O6uwo cbbpaHue. AkO B
e[lHOMeCceYeH CPOK OT UCKAHETO, TO He 6bae yAOBNETBOPEHO MM ako O6WwoTo cbbpaHue He
6bae npoBeAeHO B TPUMECEYEH CPOK OT 3asiBABAHE Ha WCKAHETO, OKPBLXHMST CbA MO
cefanuLIETO Ha Apy)XecTBoTo cBuMkBa 0O6wo cbbpaHne waM oOBnacTsiBa akuUMOHepUTe,
MOUCKanu CBUKBAHETO, WM TEXEH NPeACTaBUTEN A CBUKA CbOpaHUETO.

2.4 ONUCAHME HA TOBA KAKBO AEWCTBUE E HEOBXOAMMO 3A NMPOMSIHA HA MPABATA HA
OBbPXXATEJIUTE HA AKUMUTE, YKA3BAWKU KbAE YC/TOBUSAITA CA NO-3HAYUTE/IHU, OTKOJIKOTO
CE USUCKBA MO 3AKOH

Bcnuky akuun, usgageHn oT ApYXXeCTBOTO Ca OT €4MH KIac, €BEeHTyasiHa MpoMsHa B TAX
MoXe Aa 6bae NpoaMKTyBaHa OT M34aBaHETO Ha NPYBWUIErMpPOBaHN akuuu, KOMTO Aa AaBaT
NpaBO Ha rapaHTUpaH WIW [OMbJHUTENEeH AvBUAEHT. [lpy>XeCcTBOTO MOXe [a wu3jasa
NpUBUNErMpoBaHN akumm 6e3 npaBo Ha rnac Npu ycnosusita Ha un. 182, an. 1, usp. BTOpo
ot T3. B cnyyan, ye 6bAaT M3gaaeHW NPUBUIErMPOBaHM akumu C ocobeHu npasa, ToBa
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cneaga aa 6bae M3pUYHO MOCOYEHO M NPEeABUAEHO B yCTaBa. B MoMeHTa HsAMa pa3nopenduv B
yCTaBa Ha [APY>XeCTBOTO, KOUTO Aa NpeaBmxaaT 0cobeHM npaBa Mo akuuuM Ha ApY>XeCTBOTO.
Jpy>XecTBOTO He MOXe [a v3/aBa NpUBWIErMPOBaHN aKkLMKM, AaBally MPaBo Ha noseye oT
eiMH rmac B 06WOTO CbbpaHMe WM JOMbIHUTENEH  JIMKBUAALMOHEH  AAN.
MpUBUNErMPOBAHUTE aKLMM CE BK/IOYBAT MPU OMNpefensHe Ha HOMMHaNHATa CTOMHOCT Ha
KanuTana. MpuBMNerMpoBaHUTe akummn 6e3 NpaBo Ha rnac He MoraT Aa 6baaT noseye ot 50
Ha CTO OT 06LWKMs 6poi aKUMKM Ha APYXXECTBOTO. 3a B3EMaHE Ha peLleHue 3a OTrnajaHe Mu
OrpaHMYaBaHe Ha MPUBWIErMUTE HA aAKUMUTE € HeobXoAMMO  CbIMlacMeTo  Ha
NPUBUENVPOBAHNTE AKLMOHEPU OT CbLLUMUSA KNAC, KOUTO CE CBMKBAT Ha OTAENHO CbbpaHue.
CbbpaHMeTo e pedoBHO, ako ca NPeACTaBeHn Hal-Manko 50 Ha CTo OT MpUBUNErMPOBAHUTE
aKUMW. PellieHMeTo ce B3eMa C MHO3WHCTBO TPW YETBbPTU OT NMPEACTAaBEHUTE Ha CbOPaHNETO
aKuun. KbM MOMEHTA HAMA M3[aAeHN NPUBUIEMMPOBAHN akLUMK Ha APY>XeCTBOTO.

FapaHTUPAHUST UK AOMbAHUTENEH AMBUAEHT 3a BCSKA roAMHa ce 3annawaTt npyu Hanudue
Ha nedyanba 3a CbOTBETHATA roAMHA. MapaHTUPAHUAT AVMBMAEHT ce 3annala ¢ NpeauMcTBo
npeay AMBMAEHTA 3@ OCTaHanMTe akumu. KoraTo AMBUAEHTLT MO NPUBUIIErMpPOBaHaTa akUms
6e3 npaBo Ha rnac He 6bAe M3NNIATEH 3a €A4Ha roAuMHa M 3aKbCHAMOTO MnallaHe He 6bae
M3NNIATEHO Npe3 cnefBallata roavHa 3aedHo C AVMBUAEHTA 33 Hesl, NMpUBUErMpoBaHaTa
aKuus Npuaobuea NpaBo Ha rnac Ao u3nnallaHe Ha 3abaBeHnTe AMBMAEHTU. B TO3u cnyyan,
NPUBUNErMPOBAHUTE aKUMW Ce MpecMATaT Mpu OnpeaensiHe Ha HeobXoAUMUTE KBOPYM U
MHO3MHCTBO.

MNpexBbpNAHETO Ha aKUMUTE Ce U3BbPLUBA HA PErynupaH Wav U3BbH peryivpaH nasap Ha
LUEHHM KHWXa, KaTo chenkata uMMa [eNCTBMe CrpsiMO [PYXEeCTBOTO OT BMMCBAHETO Ha
NpexsbpisiHETO BbB BOAEHATa OT LleHTpaneH Agenosvtap KHUra Ha akuuoHepute. Akuuute
Ha ApYXeCTBOTO ca CBOOOAHO MPEXBLbprSieEMUM U 3a MPEXBLPISHETO MM He CbluecTByBaT
orpaHuvyeHusi. HacnegHuumuTe No 3akoH/NpaBONpUEMHULMTE Ha aKUMOHEP C U3K/IIOYEHME Ha
AbpXaBaTa MoraT f[a BCTbMNAT B MNpaBaTa Ha HacnepofaTensa cnef npoBeXxaaHe Ha
npoueaypa no HacneassaHe cbrnacHo lNpaBuiHMKa Ha LleHTpaneH aenosutap. AKuvoHepute
MOraT Aa ynpaxkHsiBaT B MbieH obeM BCMUKM MpaBa Mo MpuUTeXaBaHWTe OT TAX aKuuu,
BKJTIOYMTENHO NPaBOTO CW Ha rnac, cnes MbaHOTO M3MallaHe Ha EMUCUOHHATA UM CTOMHOCT.

2.5. ONUCAHME HA YCNOBUATA 3A CBUKBAHE HA TOAMLUHOTO OBLYO CbBPAHUE HA
AKUMOHEPUTE U W3BBLHPEAHUTE OBLUMN CbBPAHUA HA AKUWMOHEPUTE, BKJIFOMUTEJIHO
YCNOBUATA 3A YYACTUE B CbBPAHMUETO.

O6woTto cbbpaHMe Ha nybAMYHOTO APYXXEeCTBO Ce MpoBexaa MO HEeroBoTo cefanuuie.
PepoBHOTO 06W0 cbbpaHne ce npoBexaa A0 Kpas Ha MbpBOTO MOAyroave cnef
NPUKIIOYBAHE Ha OT4YeTHaTa roavHa. O6woto cbbpaHne ce cBukBa OT CbBeTa Ha
avpekTopuTte. O6wo cvbpaHme Moxe Aa ce CBMKA MO peaa Ha yn. 223, an. 3 oT T3 No uckaHe
Ha aKUMOHEepMu, KOUTO MpuUTeXasaT akuuu, npeacrtaBnsBawy noHe 5% (NeT npoueHTa) oT
Kanutana Ha [ApyXecTBOTO. AKO B eJHOMeceyeH CpOK OT MWCKaHeTo, TO He 6bae
yLoOBNeTBOpeHo unn ako O6woTo cbbpaHue He 6bae MpoBeAeHO B TpUMECEYEH CPOK OT
3a8BsBaHE Ha MCKAHETO, OKPBXHUSAT CbA MO CeAanvLieTo Ha ApYyXecTBoTo cBukBa 06O
cbbpaHue 1nn oBnacTsBa akKUMOHEPUTE, MOUCKANN CBUKBAHETO, UNWN TEXEH NpeacTaBuTen Aa
cBMKa CbbpaHumeTo.

O6wo cbbpaHne MoXe Aa ce CBMKA U Mo peda, npeasnaeH B yn. 118, an. 2, 1. 3 3MNMNUK ot
aKLUMOHEpPW, KOMTO NpUTEXaBaT 3aeHO WM MOOTAENHO HaW-Manko 5 Ha CTO OT KanuTana Ha
ny6nn4yHoO Apy>xecTBo. Te3u akuMoHepy MoraT [a UCKaT OT OKPBXXHUS CbA CBMKBAHE Ha 06110
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cbOpaHMe MM OBNACTABAHE Ha TEXeH NPeACTaBUTEN, KOWTO Aa CBMKA O6WO CbbpaHue Mo
onpeaeneH oT Tax AHeBeH ped. CbAbT ce NPOM3HACcsA He3abaBHO MO TOBA MCKAHE.

MNokaHaTa TpsibBa Aa cbabpxa dupMaTa U CeaanunLLeTO Ha APYXKECTBOTO; MSICTOTO, AaTaTa U
yaca Ha cbbpaHueTo; Buaa Ha obwoTo cbbpaHue; cboblieHne 3a popManHOCTUTE, ako ca
npeaBuaeHn B yCTaBa, KOMTO TpsibBa Aa 6baaT M3nb/AHEHW 3a yyacTue B CbbpaHueTo u 3a
yrnpaXKHsBaHE Ha MNpaBOTO Ha rnac; MHMOPMauMsi OTHOCHO 06LWmMs Gpol Ha akuuuTe K
npaBaTa Ha rnac B 06wWoTO CbbpaHMe KbM AaTaTa Ha pelleHMEeTO 3a CBMKBAHE Ha 06LoTo
cbbpaHme, KaKTo M NPaBOTO Ha aKUMOHEpUTe Aa y4yacTeaT B 06WwoTo cbbpaHue; AHEBeH pea
Ha BbMpPOCUTE, NPEeaNOXeHN 3a 06CbXAaHe, KAaKTO M KOHKPETHU NPEeANOXEHUS 3a pelleHus;
NpaBOTO Ha aKUMOHepUTe Aa BKJOYBAT BLMPOCKM B AHEBHUS pea Ha o6wwoTo cbbpaHune u aa
NPaBsAT MPEANIOXKEHMS 3@ PEeLIEHMs MO BbMPOCU, BKIOYEHW B AHEBHMSI ped Ha 06LWoTo
cbbpaHue, N KpalHWS CPOK 3a Yrpa)KHsiBaHe Ha TOBa MpaBo; MOKaHaTa MOXe [Aa CbAbpXa
CaMO KpalHusl CPOK, B KOWTO Te3M npaBa MoraT Aa 6baaT ynpa)KHeHM, ako NMocoyBa MSICTOTO
Ha MHTEPHET CTpaHuuaTa Ha APYXeCTBOTO, KbAETO Ce CbAbpXa No-noapobHa mHdbopmauus
OTHOCHO TE3M MpaBa; NPaBOTO Ha aKLUMOHEpUTE Aa NOCTaBAT BbMPOCK MO BpeMe Ha 06LWoTo
cbbpaHue; npaBunaTa 3a rnacyBaHe yYpe3 MbAHOMOLWHMK, 06pa3unTe, KOMTO Ce M3non3BeaT 3a
rnacyBaHe u4pe3 Mb/HOMOLWHNK, M HAYMHUTE, uYpe3 KOUTO [APYXeCTBOTO uWwe 6bae
YBEAOMSIBAHO 3a M3BbPLUEHM YMbJHOMOLWIABAHNA MO €NEeKTPOHEH NbT; npaBuiaTta 3a
rnacyBaHe 4ype3 KOpeCrnoHAEHUMS MW eNeKTPOHHM CpeacTBa, KOoraTo € NpuIoXMMO; AaTaTa
no un. 1156, an. 1 ot 3MMUK ¢ yka3aHue, Yye caMoO nMuaTa, BNUCAHM KaTO aKUMOHEPU Ha
Tasu AaTta, UMaT NpaBo Aa yyacTBaT M Aa rnacysaT B 06WoTo cbbpaHue; MSICTOTO M HauynHa
Ha nosly4YaBaHe Ha NMCMEeHUTE MaTepuann, CBbpP3aHn C AHEBHMS ped Ha 06wwoTo cbbpaHue no
yn. 224 ot T3; WHTEPHET CTpaHuuaTa, Ha KOSTO ce nybnukyBa MOKaHaTa W BCUYKK
MaTepuanu BbB Bpb3ka ¢ OCA.

[py>XecTBOTO € ATbXHO Aa 06sIBM MOKaHaTa B TbProBCKWUS PErncTbp Han-mManko 30 AHu
npean HeroBoTO OTKpuBaHe. lNCMeHuTe MaTepuanu, CBbp3aHu C AHEBHUS ped Ha obLwoTo
cbbpaHre, TpsibBa Aa 6baaT NOCTaBEHU HA PA3MoOsIOXKEHWE Ha aKUMOHEPUTE HaWl-KbCHO A0
[aTtaTta Ha obsBsIBaHETO Ha MOKaHaTa 3a CBUKBaHE Ha 06woTo cbbpanue. CbrnacHo un. 115,
an. 5 Ha 3MMUK nokaHaTta, 3aegHo ¢ MmatepuanuTe 3a O6wWoTO CbbpaHue ce m3npalwla B
KomucusaTa 3a prHaHCOB Haa3op Han-Manko 30 AHM Npeay NpoBeXAaHe Ha CbbpaHMETO U ce
nNy6AnKyBa Ha WHTEPHET CTpaHuuUaTa Ha APYXXeCTBOTO 3a BPEMETO OT 0b6sBsSiBAHETO W B
TbProBCKMS PernMcTep A0 MNpPUKIOYBAaHETO Ha ob6woTto cvbpaHve. WHdopmaumsaTa,
nybnnkyBaHa Ha CTpaHuMuata Ha nybriM4yHOTO ApPYXKEeCTBO B WHTepHeT, TpsbBa pda e
WAEHTUYHA MO CbAbpXXaHue ¢ MHhOopMaUmMsATa, NpeaocTaBeHa Ha ObLeCcTBEHOCTTa.

AKUMOHEpY, NpUTeXaBallM 3aeAHO WM MOOTAENHO Hal-Manko 5 Ha CTo OT kKanuTana Ha
nybnMUYHO ApPY>XeCTBO MOoraT He MO-KbCHO OT 15 AHM npean OTKpUMBaHETO Ha 06uwoTo
cbbpaHme aa nckaT BKIOYBAHETO Ha BbNPOCU M Aa NpeasiaraT peweHns No Beye BKIIYEHU
BbMNPOCK B AHEBHMSI ped Ha 0bLWoTo cbbpaHme no peaa Ha 4. 223a ot T3. B To3u cnyyan,
aKumnoHepuTe npeacTaBsaT Ha KOH, Ha Apy)XeCTBOTO M Ha perynnpanHuvsi nasap, Ha KOMTO ca
AOMYCHaTU A0 TbProBusl akKUMWUTE Ha APY>XECTBOTO Hal-KbCHO Ha cneaBalms paboTeH aeH
cnepn 069BSIBAaHETO Ha BLMPOCUTE B TbPrOBCKUS PErncTbp MaTepuanuTe no un. 223a, an. 4
oT T3. MybnM4HOTO APY>XECTBO € AJTbXKHO Aa aKTyanusuMpa nokaHata v ga s nybnukysa
3ae[lHO C NMCMEHUTe MaTepuanu npu ycnoemusaTa u no peaa Ha yvn. 100T, an. 1 v 3 ot 3MMNUK
He3abaBHO, HO He MO-KbCHO OT Kpas Ha paboTHMA AeH, cneaBaly AeHs Ha noslyyaBaHe Ha
yBeOOM/IEHNETO 3a BK/IIOYBAHETO Ha BLMPOCUTE B AHEBHUA ped. B akTyanusnpaHata nokaHa
Ce MnocoyBa, Ye aKkuMOHepuTe, KOUTO Le rnacyBaT 4ype3 MbJHOMOLHMLUM, YMbIHOMOLWaBaT
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M3PNYHO MB/IHOMOLLWHNLUUTE 3a TOYKUTE OT AHEBHUA peA, BKIOYEHN MO peaa Ha 4. 118, an.
2, T. 4 3MMUK.

O6woTo cbbpaHme BKIOYBA aKLUMOHEPUTE C NPaBO Ha rnac. NpaBoTo Ha rnac ce ynpaxHssa
OT NvuaTta, BAWCaHW B pernctpute Ha LleHTpanHua aAeno3uTap KaTo akumMoHepu 14 aHu
npeau gataTta Ha o6wWoTo cbbpaHue. LeHTpanHUAaT aAeno3vTtap e AnbXeH Aa NpeaocTaBu Ha
APYXKECTBOTO CMMUCbUM Ha aKUMOHEpUTe, OMnMucaHu B NpeaxodHOTO M3peyeHne U Ha
yyXxaecTpaHHuTe nvua no yn. 136, an. 1 ot 3MMUK no nckaHe Ha nNuUETO, OBAACTEHO Aa
ynpasnsiBa v NpeacTassiBa APY>XeCTBOTO.

AKUMOHepUTe B NYBNMYHO APYXECTBO WMMaT NpaBO Ja YMb/IHOMOWSAT (GU3NYECKO WK
lOpMaMYECKO NULE Aa YyacTBa M Aa rflacyBa B 06WOTO CbbpaHMe OT TAXHO WMe,
BK/IOYMTENHO 4YneHoBe Ha CbBeETa Ha AMPEKTOPUTE Ha APYXXECTBOTO, aKO aKLUMOHEpbLT
M3PUYHO € MOCOYMNT HAuMHa Ha rflacyBaHe MO BCAKA OT TOUKUTE OT [HEBHMS pep.
AKUMOHEpUTE W NpeacTaBUTeNUTE Ce NErnTUMMpaT U YAOCTOBEPSIBAT MPUCLCTBUETO CU C
noanuc.

MN3nckBaHusITa KbM (popMaTa M CbAbPXXAHUETO HA MbIHOMOLWHOTO Ca BbBeAeHU B un. 116,
an. 1 ot 3MMNUK. MNMMcMeHOTO MbAHOMOLHO 3a MpeAcTaBfsiBaHe Ha akuuoHep B 06LWOTO
cbbpaHue Ha akumoHepuTe Ha Ny6NMYHO ApYXecTBO TpsbBa Aa € 3a KOHKPETHO 06Lo
cbbpaHure, Aa € U3PMYHO M Aa NoCoYBa Hal-ManKo:

NaHHUTE 3a aKUMOHEPa U Mb/IHOMOLLHUKaA,
6p09| Ha akKuunTe, 3a KOUTO Ce€ OTHACA Mb/IHOMOLLHOTO;,

JIHEBHUSA pe/l Ha BbMNPOCUTE, NPEIOXKEHN 33 06CHXAAHE;

1.
2.
3.
4, npeanoXeHnsaTa 3a peeHns No BCEKU OT BbIMPOCUTE B AHEBHUA PEN;
5. HauMHa Ha rnacyBaHe No BCEKW OT BBMPOCUTE, aKO € NPUIOXNMO,

6.

Aata U noanuc.

AKO B Mb/IHOMOLWHOTO HE € MOCOYEH HAYMHBLT Ha rNacyBaHe MO OTAENHWUTE TOYKU OT
[HEBHUS pef, B Hero TpsbBa Aa ce nocoyu, Ye MbJHOMOLHUMKBLT MMa MpaBo Ha MNpeueHka
[anv 1 N0 KaKbB HauvH Aa rnacysa. [peynbiHOMOLABAHETO C rpasaTa Mo Mb/IHOMOLLHOTO,
KaKTO M Mb/IHOMOLWHOTO, Aa/lIeHO B HapyLleHue Ha npaswniata rno yn. 116, an. 1 ot 3MMUK, e
HULLOXXHO.

MbAHOMOLWHMKBT MMa CblUMTE MpaBa fa Ce M3Ka3Ba W Aa 3aJaBa BbNpocM Ha 06WOTO
cbbpaHue, KaKTO aKUMOHEpbLT, KOroTo npeacTaBnsiBa. [MTb/IHOMOWHWMKBLT € [ANbXeH [a
ynpa)kHsiBa NPaBOTO Ha rnac B CbOTBETCTBUE C MHCTPYKUMUTE Ha akUMOHEPA, CbAbpXKallym ce
B Mb/IHOMOLUHOTO. [Tb/IHOMOLHMKBLT MOXE Aa MpeAcTaBnsiBa NoBeYve OT eauH aKUMOHEp B
06WwoTo cbbpaHme Ha Ny6IMYHOTO APYXECTBO. B To3n cnyyalk MbAHOMOLHWMKBLT MOXe Aa
rnacyBa Mo pas3nMyeH HauuH MO aKUMUTE, NPUTEXAaBaHW OT OTAENHWTE aKUMOHEPMU, KOWUTO
npeacTaBnsiBa.

MybnuyHOTO ApYy>XeCcTBO npefocTaBs obpasey Ha MMCMEHOTO Mb/IHOMOLWHO Ha XapTWeH
HOCUTEN WM Ype3 eNeKTPOHHU CpeacTBa, ako € MpWoXKUMO, 3aefHO C MaTepuanute 3a
obwoTo cbbpaHue vnn Npu nNouckeBaHe cnef cBukBaHeTo My. CbrnacHo un. 115, an. 6 ot
3MNNUK apyxxectso npeaoctasst B KPH 1 nybnmkyBa Ha MHTEPHET CTpaHuuaTta cn obpasumte
Ha Mb/JIHOMOLHX 3@ rNacyBaHe 4pe3 Mb/HOMOLWHMK WM 4Ype3 KOpPeCrnoHAEHUMSs, aKko e
npunoXxmmo. Ako obpasuute He MoraT Aa 6baat nybaMKyBaHW MO TEXHUYECKM MPUYMHM,
APYXXECTBOTO € A/TbXHO Ja MOCOYMM Ha WMHTEPHET CTpaHuuaTa CM HauyuHa, MO KOWTO
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obpasuute MoraT Aa 6baaT MosyyeHM Ha XapTUEH HOCUTEN, KaTo B TO3W C/lydan npw
MOWCKBAHE OT aKLMOHepa APY>ECTBOTO M3Mpalla 0bpasumuTe Ypes MoLLEHCKa yCyra 3a CBOs
CMeTKa.

YMb/IHOMOLL@BAHETO MOXE [1a CE€ M3BbPLUM M Ype3 M3MOJ3BaHe Ha eNeKTPOHHW CpeacTBa.
My6AMYHOTO [APYXKECTBO € MTHXKHO 1a OCUTYPU Ha-Manko eavH crocob 3a nosyvaBaHe Ha
Mb/IHOMOLLHM YPE3 eNEKTPOHHWU CpeacTBa. To € MUThXKHO Aa Ny6anKyBa Ha CBOSITA MHTEPHET
CTPaHULA YCIIOBUSATA U pefia 3a MoJyvaBaHe Ha Mb/IHOMOLLHM YPEe3 eIeKTPOHHM CPeaCTBa.

B ycTtaBa Ha ny6AnMUYHOTO APY>XECTBO MOXE Aa 6bAaT NOCTaBEHU AOMb/IHUTENHM U3NCKBAHUS
OTHOCHO YMb/IHOMOLLIABAHETO, MPEACTAaBAHETO HAa MbJHOMOLWIHOTO Ha [APY>XECTBOTO W
[AaBaAHETO Ha WMHCTPYKLMM OT aKLUMOHEPa 3@ HayMHa Ha rfacyBaHe, KOMTO W3MCKBaHWSA ca
HeobxoaMMK 3a MAEHTUMMKALUMS Ha aKUMOHEPUTE M MbJIHOMOLLHMKA WX 32 Aa Ce OCUIypU
Bb3MOXXHOCT 33 MPOBEPKA Ha CbAbPXKAHWETO HA MHCTPYKLUMWUTE U CaMO [AOKOSKOTO TOBa
CbOTBETCTBA Ha NMOCTUIAHETO Ha TE3N LIENN.

CbrnacHo un. 26, an. 1 ot ycrtaBea, 3a npoBexaaHe Ha 3aceaaHneTo Ha O6woTo cbbpaHue ce
n3nckBa Aa 6baaT nNpeacTaBeHu Nnoseyve OT MOSI0BMHATa akuMmn € NpaBo Ha rnac. MNpu nunca
Ha KBOPYM MOXe [a Ce HaCcpO4M HOBO 3acedaHue He No-paHo oT 14 (YeTupuHadeceT) OHU U
TO € 3aKOHHO, He3aBMCMMO OT MpeACTaBeHUsI Ha Hero kanuTan. [atata Ha HOBOTO
3acefjaHMe MOXe Aa Ce rnoco4vaT U B NoKaHaTa 3a NMbpBOTO 3acefaHune. B gHeBHMSA pen Ha
HOBOTO 3acefaHue He MoraT Aa Ce BK/IKYBAT TOYKM MO pefa Ha Yn. 223a OT TbproBCKus
3aKOH.

MpaBoTo Ha rnac B O6WOTO CbbpaHue Ha ApYyXEeCTBOTO Bb3HMKBA C MbJIHOTO M3NJallaHe Ha
E€MUCMOHHaTa CTOMHOCT Ha BCSIKa akuusi U Cned BMUCBAHE Ha APYXXECTBOTO, CbOTBETHO Ha
YBEIMYEHNETO HA HEroBWsl KanuTas, B TbproBCKMS pernctbp. [lpaBOTO Ha rnac ce
ynpaxxHsiBa OT fiMuaTa, npuaobunu akumMu Har-kbCHO 14 AHM npean aaTata Ha O6woTo
cbbpaHue.

PeweHuata Ha O6woTo cvbpaHue ce npueMat C OBMKHOBEHO MHO3MHCTBO (neTtaeceT
npoueHTa M/KC eAHa akuus) OT npeacTaBeHUTe Ha CbbpaHMeTo akuuu, OCBEH KOraTo
AENCTBALLOTO 3aKOHOAATENICTBO WM YCTaBa Ha APYXECTBOTO, W3WCKBAT  MO-BMCOKO
MHO3MHCTBO 3@ B3€MaHETO Ha HskoW pelueHus. CbrnacHo 4. 28 oT YcTaBa 3a NpyveMaHe Ha
peweHnsata no yn. 21, 7. 1, 2, 3 n 4 or YctaBa OTHOCHO M3MEHeHWe W [OMb/IHEHWE Ha
yCTaBa, yBeM4yaBaHe WM HaMmansiBaHe Ha KanuTana Ha ApYXXeCTBOTO, npeobpasyBaHe U
npekpaTsiBaHe Ha ApYyXecTBoTo, M3bupaHe n ocsBoboxaaBaHe uneHoBe Ha CbBeTa Ha
AVpeKTopUTE € HeobXxoaAMMO MHO3WMHCTBO 2/3 OT NpeacTaBeHuTe akuum C npasBo Ha rnac.
PeweHnsata Ha OCA BnmM3aT B cua He3abaBHO, OCBEH ako AENCTBMETO MM He 6bae
OT/IOXEHO.

CornacHo yn. 24, an. 3 ot YcraBsa uneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE U NPOKYPUCTBLT Ha
APYXKECTBOTO Ca A/TbXHW Aia OTroBapsT BAPHO, U3yeprnaTesnHo 1 Mo CbLEeCTBO Ha BbMNPOCK Ha
aKUMOHepWTe, 3aaBaHn Ha obWwoTo CcbbpaHue, OTHOCHO MKOHOMMUYECKOTO U (MHAHCOBOTO
CbCTOSIHME W TbproBcKaTa AEWHOCT Ha [APYXXeCTBOTO, OCBEH 3a O6CTOSTencrsa, KOWUTO
npeacTaBnsiBaT BbTpewWwHa MHMopMauus. AKUMOHEpUTE MOraT Aa 3a4aBaT TakuMBa BbMpPoOCU
He3aBMCUMO [asin Te Ca CBbP3aHn C AHEBHUS pej.

O6woTo cbbpaHve He MOXe Aa NpUeMa pelleHus, 3acsraliy BbMpocu, KOUTO He ca bunu
BK/IOYEHWN B AHEBHMSI pea U OonoBecTeHn CbobpasHo pa3nopeabuTe Ha un. 223 n 223a o1 T3,
OCBEH KOraTO BCMYKM aKLMOHEPW NPUCLCTBAT WM Ca NpPeAcTaBeHU Ha CbOpaHMETO U HUKOW
He Bb3pa3siBa MNOBAMrHATUTE BbMNPOCM Aa 6H6baaT obcbxaaHu. PeweHusaTa Ha O6wWoOTO
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CbOpaHue BAM3aT B cM1a He3abaBHO, OCBEH aKO AEWCTBMETO UM He 6bAe OTIOXKEHO, UK aKo
Criopea 3aKoHa Te BNM3aT B CUa el BMIUCBAHETO MM B TbProBCKUS PErmcTbp.

3a npoBeaeHoTo 3acedaHve Ha OCA ce CbCTaBs MPOTOKO/ B CbOTBETCTBME C MPUIOXKMMOTO
npaBo. B npoTokona ce 3anucBaT pe3ynTaTtuTe OT rNacyBaHETO MO BCSKA TOYKA OT AHEBHMSA
pea KaTo M3pUYHO Ce MOocoyBa MH@OpMaumMss OTHOCHO 6posi Ha akumMuTe, MO KOMTO Ca
noJaZleHn AeNCTBUTENIHU rNacoBe, KakBa YacT OT KanuTana npeacrasnssaT, obwms 6poi Ha
AENCTBUTENHO NOAAAEHWUTE rnacoBe, 6pos nogaaeHw rnacose ,3a” M ,NpoTMB” U, ako €
HeobxoauMo - 6posi Ha Bb3abpXxanuTe ce. [pyXecTBOTO € AMbXHO Aa u3npatm Ha KOH
MpOTOKONA OT 3acedaHuMeTo Ha o6woTo cbbpaHve B Cpok Tpyu paboTHM AHM  OT
NpoBEeXAaHETO Ha CbOpaHMETO, KaKTo M Aa ro nybrmKyBa Ha CBOSITa MHTEPHET CTpaHUUa 3a
CPOK, He MO-KpaTbK OT eAHa roavHa. MpoTokonuTe u AOKYMeHTUTe, cBbp3aHn ¢ OCA, ce
NasaT Hall — Manko 5 (neTt) roanHw.

2.6 KPATKO OMMWCAHME HA BCSAIKA PA3MOPEABA HA YYPEAUTENIHUA [AOrOBOP, YCTABA,
XAPTATA W NPABUJTHUUUTE 3A BBTPELWLHUA PEQ HA EMUTEHTA, KOATO B OOBEJIA A0
3ABABSIHE, OTJIATAHE WU NPEAOTBPATABAHE HA NMPOMSAHA B KOHTPOJIA HA EMUTEHTA

B YctaBa Ha ApyXeCcTBOTO WM MNPaBUHULUUTE 3a BBLTPELHMA ped Ha eMUTeHTa He ca
npeasuaeHn  pasnopeabun, kouto OGuxa pgoBenn Ao 3abaesiHe, OTnaraHe WM
npeaoTBpaTsiBaHe Ha NPOMSIHA B KOHTPO/1A Ha EMUTEHTA.

2.7 YKA3AHME 3A YYPEOWUTEJIHUA [OrOBOP, YCTABA, XAPTATA WU NMPABWIHULIUTE, AKO
MMA TAKWBA, KOWUTO YMPABJISIBAT MPAr HA COBCTBEHOCT, HAJ] KOWATO AKLMOHEPHATA
COBCTBEHOCT TPABBA 1A BbAE ONMOBECTEHA

YCTaBbT W BbTPELWHUTE aKTOBE Ha [APYXECTBOTO He CbAbpXaT pasnopeabu, KouTto
yCTaHOBSIBaT npar Ha akuMOHepHa COBCTBEHOCT, Haj KOWTO Ta TpsibBa Aa 6bae onoBecTeHa.
ToBa 3aab/HKeHne nNpou3Tnya OT pasnopeabute Ha yun. 145 u cn. ot 3MMUK n Hapeaba N2
39 Ha KOH 3a paskpvBaHe Ha AsN0BO yyacTue B NMyb6nn4HO APYXECTBO, KOUTO ypexaaT
N3MCKBaHUATA 3a@ pa3KpMBaHETO Ha yyacTue B Apy>xecTBoTo. CbrnacHo pasnopeabarta Ha un.
145, an. 1 BCEKM aKUMOHEp, KOWUTO Npuaobue wvnn npexebpav Npsko u/vnm no un. 146
npaBo Ha rnac B O6wWoOTo cbbpaHne Ha nybnnYHO APYXECTBO, € AJTbXeH Aa YyBeaOoMU
KoMUCKUATa U MYBIMYHOTO APY>KECTBO, KOraTo:

1. B pe3yntaT Ha npvaobUBAHETO WM MPEXBBLPASHETO MPaBOTO My Ha rfac AOCTUrHe,
HaAXBbPAW UK NaAHe NoAd 5 Ha CTO MM YNCNO, KPAaTHO Ha 5 Ha CTo, OT 6pos Ha rnacoseTe
B 06LWOTO CbbpaHMe Ha ApY>XeCTBOTO;

2. MpaBoTO My Ha rnac HaaxBbpau, AOCTUrHE UKW NAAHe NoA nparoseTe no T. 1 B pe3yntaT
Ha CbOUTUS, KOUTO BOASIT A0 MPOMEHM B 06WMS Gpoi Ha NpaBaTa Ha rnac Bb3 OCHOBA Ha
nHopMaumsaTa, onoBecTeHa CcbrnacHo yn. 1124 ot 3MMLUK.

MpaBOTO Ha rnac ce M34nCnsiBa Bb3 OCHOBA Ha 06wmsa 6poi akumMu C npaBo Ha rnac,
HEe3aBMCMMO OT TOBa fJanuv 3a YMpaXHABaHETO Ha MpaBOTO Ha r/lac € HaNoXeHo
orpaHu4yeHue. M3unmcnsgeBaHeTO Ce W3BbpPLUBA 3@ BCEKW OTAeNeH kiac akuuu. Korato
[AOCTUraHETO MMM NPeMMHABAHETO Ha nparoseTe no 4n. 145, an. 1 ot 3MMUK e B pe3ynTat
Ha NpsKo NpuaobuBaHe UM Ha NpexBbPIISIHE HA aKUMK C NPaBO Ha rnac, 3a4b/HKEHNETO 3a
yBeaoMsBaHe Bb3HUKBA U 3a LleHTpanHus genosurap.

Pa3snopenbute Ha yn. 145, an. 1 ot 3MMLUK He ce npunara 3a npaea Ha rnac, CBbp3aHn CbC:
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1. aKkuum, NpuaodUTN eAMHCTBEHO C LieNT M3BbPLUBAHE HA K/IMPUHN U CETB/IMEHT B PaMKUTE
Ha 06MYaNHMS CETBLIMEHT-LMKBA, KOWTO HE MOXeE Aa 6bae No-Ababr OT Tpy paboTHU AHWU OT
CKIOYBAHETO Ha caenkaTa;

2. aKuuu, ObpXaHU OT norneynTenM B TOBA MM KayecTBO W NpW ycloBue, 4ye MoraT Aa
ynpaxXxHAaBaT npaBaTa Ha rnac, CBbp3aHn C akUMnTe, EANMHCTBEHO MO HapeXJaHE Ha K/IMEHTAQ,
naaeHo B MUCMEHa UMK €NNEKTPOHHA d)OpMa.

He ce n3nckBa yBeaoMsiBaHe OT MapKeTMelKkbp, AeNCTBaLl B TOBA CM Ka4yeCTBO, YMETO NpaBo
Ha rnac AOCTUrHe, HaaXBbpAM MW nNagHe nogd 5 Ha crto ot rnacosete B O6WOTO CbbpaHue
Ha ApPY>XeCTBOTO, NPV YC/IOBUE Ye:

1. e NonyYMn NUUEH3 3a M3BbPLUBAHE Ha AENHOCT KaTo MHBECTULIMOHEH MNOCPEAHMK CbIIaCHO
3akoHa 3a nasapuTte Ha (MHAHCOBU MHCTPYMEHTM, NPWUIOXKUMOTO NPaBO Ha Apyra AbpXxaBa
UfleHKa 1 NpuTexasa HayaneH Kanutan cbrnacHo un. 10, an. 1 oT 3akoHa 3a nasapuTe Ha
(PUHAHCOBU UHCTPYMEHTH;

2. He yvyacTBa B YMpaB/feHWETO Ha APYXECTBOTO WM He YMpaXKHsiBa BUSIHUE BbpXy
APY>XECTBOTO 3a MOKYMKa Ha akuumTe UK NOALbPXKAHE Ha LEHUTE UM.

3agbmkeHneTo no 4dn. 145, an. 1 ot 3MMLK ce oTHaca 1 3a BCAKO SiMLE, KOETO MMa NpaBo
fAa npuaobue, NpexBbpnn MAM Aa ynpaxHsiBa npaBaTa Ha rnac B O6woTto cbbpaHune Ha
nNy6IMUYHO ApY>XeCTBO B €4UH UK NoBeYe OT CiefHuTe cry4vaun:

1. NpaBa Ha rnac, NpuUTeXKaBaHW OT TPETO JIMLIE, C KOETO JIMLIETO € CKIIOUMO CropasyMeHne
3a c/leBaHe Ha TpaiHa o6La NoMMTUKA MO YNPaB/EHWETO HA APY>KECTBOTO UYPE3 CbBMECTHO
YNpaxxHsBaHEe Ha NpUTEXaBaHUTE OT TAX NPpaBa Ha rnac;

2. NpaBa Ha rnac, NpUTEXaBaHW OT TPETO /ML, C KOETO JINLIETO € CK/IKUMUIO CropasyMeHue,
NpeaBvXXaallo BPEMEHHO MPEXBbP/ISHE Ha NpaBaTa Ha rnac;

3. MpaBa Ha rnac, CBbp3aHW C akuuW, NpPeaocTaBeHM KaTo obesneyeHue Ha JIMLETO, Mnpu
YC/IOBME UYe MOXKE Aia KOHTPOAMpa NpaBaTa Ha rnac v U3pUYHO € AeKIapupano HaMEPEHWUETO
CV [ia Y YNPaXKHABa;

4. npaBa Ha rnac, CBbp3aHn C akunn, NpefocTaBeHN 3a No3BaHe Ha NINLETO;

5. NpaBa Ha rnac, KoUTo ce nNpuTexasaT MM MoraT Aa 6bAaT yrnpaxHsiBaHW CbrnacHo T. 1 -
4, OT APY)XXECTBO, BbPXY KOETO JIMLIETO YrpaXkHsiBa KOHTPOJT;

6. NpaBa Ha rnac, CBbp3aHu C akUMK, Aeno3npaHn B JIMLETO, KOUTO TO MOXE Aa YNpaXKHsBa
MO CBOS MpeLeHKa 6e3 cneuyanHn HapeXaaHus OT aKLUMOHEPUTE;

7. npaBa Ha rnac, NpuUTexXaBaHW OT TPETU NULA OT TAXHO UME, HO 3a CMETKA Ha JIMLUETO,

8. npaBa Ha rnac, KOMTo JIMLETO MOXE Aa YyMnpaXHaBa B Ka4e€CTBOTO MY Ha NpPeAcTtaBUTEN,
KOrato 7O MOX€ fAa I ynpaXHsBa MO CBOA MPELEHKa, 6e3 cneuunanHu HapexaaHua oT
dKLUMOHEPUTE.

CornacHo yn. 148, an. 3 ot 3MMMNLUK, 3aabmkeHWeTo 3a yBeaoMsiBaHe no u. 145, an. 1 v un.
146, an. 1 ot 3MMUK ce n3nbnHaBa He3abaBHO, HO HE NMO-KbCHO OT 4 paboTHM AHM OT AeHs,
cneaBall AeHs, B KOMTO aKLUMOHEPBLT MM MUETO Nno un. 146, an. 1 ot 3MMLK:

1. y3Hae 3a npnaobmuBaHETO, NPEXBLPISHETO MM 3a Bb3MOXHOCTTA Aa YNpaXKHsiBa npasaTa
Ha rnac cbrnacHo 4n. 146 ot 3MMUK, nnm Ha KoWTo Cbobpa3HO KOHKPETHUTE 06CTOATENCTBA
e 6un anbXeH da y3Hae, HE3aBMCMMO OT JaTaTta, Ha KOATO € M3BbpLieHO npuaobusaHeTo,
NPEXBbPSHETO NN € Bb3HMKHAIA Bb3MOXXHOCTTa 3a YNpaXXHsBaHE Ha npasaTa Ha rnac;
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2. € YBeIOMEHO 3a HaCTbMBAHETO Ha cbbutnaTa no un. 145, an. 1, 1. 2 ot 3MMNLUK.

3aab/mHKeHNETO 3a yBeaoMsaBaHe no yn. 145, an. 3 ot 3MMUK ce usnbiHaABa Hal-KbCHO 10
Kpasi Ha AeHs, cneasall NpuaobuBaHETO WM NPEXBBLPSHETO Ha aKUMUTE.

Ako obaye npoMsHaTa B AS0OBOTO Y4yacTMe MNPeACTaBnsBa BbTpElWHa WHGOPMaums,
HanpuMep Hanuue € NpoMsiHa B KOHTPOsa BbpXy My6/MYHOTO APYXXECTBO, Ta3n MpPOMsiHa
TpsibBa aa 6bae nybnnmyHoO onoBecTeHa He3abaBHO, HO HE MO-KbCHO OT cneasawms paboTeH
[IleH cnep AeHs Ha HEMHOTO M3BbpLBaHe. MHdopMauma 3a npoMsHaTa B AS/I0OBOTO ydacTue
ce onoBecTsiBa B NybnnyHusa pernctsbp, BogeH oT KOH u 6tonetnHa Ha bOb. Ako npomsiHaTta
B AANOBOTO y4YacTMe Kacae IopuaMYECcKOTO Nuue, YBEAOMIEHNETO A0 ApyXecTBoTo, KOH n
BOB TpsbBa CblUO Aa pa3KpuBa NMUATa, KOUTO KOHTPOIMPAT NPSAKO WM HEMPSIKO TOBA NnLE
M HauYMHa, MO KOMTO Te yrnpaXkHsIBaT KOHTPO.

CobrnacHo un. 1146 ot 3MMUK, yneHoBeTe Ha ynpaBUTENHUTE W KOHTPOJSIHUTE OpraHu Ha
nNy6MUYHOTO ApYXXECTBO, HEroBMSAT MPOKYPUCT M NMLUATa, KOUTO MNPSKO WAM  HEMPSIKO
npuTexasBaT Hal-Manko 25 Ha cTo oT rnacoBete B O6LWOTO CbbpaHMe Ha APY>XECTBOTO MM
ro KOHTPO/MpaT, Ca OAbXHW Aa AeKnapupaTt npep ynpaBuUTeNHUS opraH Ha nybsMyHOTO
APY)XECTBO, KaKTO W Npen KoMucuaTa W perynupaHvs rnasap, KbAeTo ca AOonycHatv Ao
TbProBus akUMMTE Ha APY>XeCTBOTO, MHGOpMaums:

1. 33 opugnyecknuTe nuua, B KOUTO MpuTeXasBaT MPSKO WM Henpsko noHe 25 Ha cTo oT
rnacosete B O6WOTO cbbpaHue 1nm BbpXy KOUTO MMAT KOHTPO;

2. 3a lOpUANYECKUTE NWLA, B YMWUTO YNPABUTENHW WM KOHTPOSHW OpraHu yyacTeaT, W
YMUTO NMPOKYPUCTY Ca;

3. 3a M3BECTHUTE UM HacToswm n 6baelm CAENKN, 3a KOUTO CYMUTAT, 4Ye MoraT Aa 6baat
NPpU3HaTK 3a 3aUHTEPECOBaHN NnLa.

UneHoBeTe Ha YynNpaBuUTENHUTE M KOHTPOSIHUTE OpraHy Ha NybsMYHOTO ApYyXeCcTBO W
HEeroBMaT NPOKYPUCT Ca ANTbXHM [a AeKnapupaT ropenocoyeHnTe obcTosTencrea B 7-aHEBEH
CPOK OT M36MpaHeTO UM, a NnLA, KOUTO NPSKO UAN HEMPSKO NpUTeXasaT NoHe 25 Ha CTo OT
rnacosete B O6LWOTO CbbpaHue Ha ApYXEeCTBOTO WM MO0 KOHTPONUpaT — B 7-AHEBEH CPOK OT
npuaobvBaHe Ha rnacoseTe, CbOTBETHO HA KOHTpona.

2.8 OMNUCAHME HA YCJIOBUATA, HAJIOXKEHM OT YYPEAUTE/IHUA JOTOBOP, YCTABA, XAPTATA
W NPABUIHUUWTE, KOUTO YNPABJIABAT NPOMEHU B KAMMUTAJIA, KOFATO TAKUBA YCNOBUA
CA NO-CTPOI'n OTKOJIKOTO CE USNCKBA MO 3AKOH

YCTaBbT Ha APYXXECTBOTO He MpeaBuKAa YC/IOBMS 33 MPOMEHW B KanuTana Ha [ApY>XecTBoTo,
KOMTO [1a Ca MO-PECTPUKTUBHM OT YC/IOBUSATA Ha AEMCTBALLOTO 3aKOHOAATESCTBO.

XXII. 3BHAYUTEJTHN [OroBorPu

17.10.2018 r. e ckno4veH aorosop 3a crpoutencrtso mexay ,KOPAEEN-BbJITAPUSA" EAL, rp.
Codums n JlaBeHa" ALl, rp. LLymeH 3a 06ekT ,PaswmpeHne Ha NpPoM3BOACTBEHA M CK1AA0Ba
crpaga Ha JlaseHa A" Ha ctonHocT 4,990 xun. nesa. HoBousrpaaeHata crpaja e 6bae
pa3nonoXeHa B rPaHUUMTE Ha CblUeCTByBalmMTEe MAOWM, COBCTBEHOCT Ha APYXeCTBO
JJ1aBeHa" ALl B rpaa LlymeH, Haxoaswa ce B kB.369, YINWM VII no nnaHa Ha rpaa LUymeH.
NHBecTuumsTa ce npeasmxaa aa 6vae ¢ obwa P3M oT 5,203 kB.M. [10roBopbT € CKAYEH
CbC CpPOK Ha u3nbnHeHve o 20.07.2019 r. B caenkaTa He yyacTBaT 3auHTEpecoBaHW Nuua
no cMmncona Ha 3MMUK.
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OcBeH onucaHusa pgorosop, ,JlaBeHa" Al v apyxecTBaTa OT MKOHOMMYecKaTa rpyna Hsmar
CKJIIOYEHN [AOroBOPW, Pas/IMYHM OT [AOroBOPUTE, CKJIIOYEHW MO BpeMe Ha obuyalrHaTa
AENHOCT, KOUTO 6uxa Mornu fAa 6baaT AeduHMpaHM KaTo 3HAYUTENHW AO0roBOpU WK
CbAbPXALM 3aAb/MKEHWE WM MpPaBO, CbLIECTBEHO 33 [AEMHOCTTA Ha €eMUTEHTa W/unu
ApY>XecTBaTa OT MKOHOMMYECKATA rpyrna, KaKTo KbM AaTaTa Ha HacTOSILLMS PErucTpaLmMoHeH
[IOKYMEHT, Taka W 3a ABe roMHW, HEMOCPEACTBEHO NpeaxoXAally AaTaTa Ha HacToawms
pEermcTpaLunoHeH AOKYMEHT.

XXIII. UHOOPMALMA 3A TPETU JIMUA, WU3BABJIEHUE OT EKCIEPTU WU
AEKJTAPALIUN 3A BCAKAKDBB UHTEPEC

B HacToswma aokyMeHT Ha ,JlaBeHa” Al He ca BKIIOYEHU U3SIBNEHUS, OOKNaan Wnn Apyru
€KCMNepTHM CTAaHOBMULLIA, OCBEH TE€3WN HA €KCNepTUTe U3roTBUIN MPOCMEKTa.

MHdopmMauusTa, n3nonssaHa 3a U3roTBAHETO Ha HACTOSILLMSI AOKYMEHT HE € NoslydaBaHa oT
TPETU /ML, C M3K/IIOYEHNE HA M3MON3BAHUTE AAHHW 3a NpPeACTaBsHE Ha TEHAEHUMWUTE Ha
nasapa B CTpaHaTta, YnunTo M3TouHuum ca HCU, A3, BHB, M® n apyru obwonpueTtn nyb6nmyHm
M3TOYHMUM. EKCnepTuTe, W3roTBMAM  HacTOAWMA  JOKYMEHT  AeknapupaT, u4e ca
MHTEPNPETMPANN KOPEKTHO M TOYHO M3Mon3BaHaTa MHMOpMauus M AaHHKu, 6e3 ga ce
nponyckaT hakTh, KOUTO buxa rv HanpaBWAM NOABEXAALN UTM HETOYHW.

Lintupannte pa3nopeabv Ha YcTaBa Ha eMUTEHTa U [AeWCTBalMTE HOPMATUBHUM W ApYyru
aKTOBe, KOWUTO perfameHTupaT nybsMyHOTO npeanaraHe Ha LeHHW KHmxa B Penybnuka
bbnrapusi ca KOpeKTHO Bb3MpPOM3BEAEHM M He Ca NPOMyCHAaTU HWKaKBWM (pakTu, KoUTo buxa
HanpaBwIn Bb3rpouseeaeHaTa MHMOpMaLmMsa HETOYHa UK noasexaalua.

XXIV. MOKA3BAHU AOKYMEHTHU

Mo BpeMe Ha nepuoaa Ha BaNMAHOCT Ha PErMCTPALMOHHUS AOKYMEHT, ClefHUTe AOKYMEHTH
(wnn Konusa oT TAX), KOraTo e NpuoXKnMo Morat aa 6bAaaT MHCNEKTUPaHU:

1. yctaBa Ha emuTeHTa, npueT Ha O6wo cbbpaHune Ha akumoHepute oT 12.06.2012 r.,
NocneaHoO U3MEeHEeH 1 AornbiHeH ¢ pewenune Ha OCA ot 28.06.2018 r.

2. 0AVUTMPaHN roavwHn hUHAHCOBM OTYeTH 3a nepuoaa 2015 — 2017 r.

3. MeXAWHeH wuHauBMAayaneH (@WHAHCOB OT4YeT Ha apyxectBoto kbM 30.09.2018 r. u
MeXAWHEH KOHcoNuanpaH MHAHCOB OTYET Ha ApYy»ecTBoTO kbM 30.06.2018 r.

4. peknapaumn no un. 81, an. 5 ot 3MMUK n uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE,
NPOKYPUCTUTE, CbCTaBUTENUTE Ha OTYETUTE, OQUTOPUTE Ha OTUETUTE U NpeacTaBnsaBaLLMTE,
obcnyBalmnst MHBECTULMOHEH NOCPeaHWK.

NHbopmauns Mmoxe aa 6bae nonyyeHa OT HACTOALWM M NOTEHUMANHWU UHBECTUTOPK OT odumca
Ha ApY>XecTBOTO Ha aapec: rp. LymeH, 9700, NHaycTpuanHa 30Ha, n.k.114 office@lavena.bg

XXV. AHOOPMALINA 3A YYACTUA
B cTpykTypaTa Ha ,JlaBeHa" A/l BN13aT ABE AblUEPHU APYXECTBA, KAaKTO CreaBa:

e JlaBeHa Arpo" EOOZ[, EMK 200494177, yypeneHo Ha 27.11.2008 r. [pyxecTBOTO € C
npeaMeT Ha AEMHOCT: ynpaBfieHne 1 NoAAPHXKKA Ha CbLUECTBYBALUM arpoHACaXAEHNs, KaKTo
M Cb3daBaHe Ha HOBM TaKMBA; TbProBusi CbC CENICKOCTOMAHCKa MpoAykuusi; npoaaxba Ha
CTOKM OT COBCTBEHO MPOWM3BOACTBO W [APYrk AEMHOCTM, MO3BOSIEHW W He3abpaHeHu oT
3aKoHa. KbM MOMeHTa ApyxecTBoTo 06pabotBa Haa 50 Xxa pasnuyHu nasaHaynoBu
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PErMCTPALIMOHEH IOKYMEHT ,,JIABEHA" A/l

HacaxaeHusl. OCHOBHa AENHOCT Ha APYXEeCTBOTO € Cb3[aBaHETO Ha HOBW M MOAAbPXaHe Ha
CblUEeCTBYBaLLUTE JlABaHAYNOBU HACaXAEHUsl, KakTo M npofaxkba Ha npoaykuus OT TaX.
Pa3mepbT Ha KanuTana Ha apyxectsoto e 105,000 nesa, pasnpegeneH B 10,500 asna no 10
NB., BCEKM.

e JlaBeHa MbpuaHgamsnHr® EOOM, EWMK 200760724, yupeaeHo Ha 22.06.2009 r.
[lpy>XeCcTBOTO € C npeaMeT Ha AENMHOCT: MapKEeTMHIOBWM aKTUBHOCTM, MbpYaHAaW3MHIOBW
yCNyrn, nasapeH MOHUTOPUHI Ha KO3METUYHWUSI CeKTop, pa3paboTBaHe Ha TbProBCKU U
NMPOMOLMOHANHN MOMUTUKM N MeponpuaTus, pa3paboTBaHe M BHeapsiBAHE HA BCSKAKBU
TEXHUKKM, NPWIOXUMK B NasapuTe Ha 6bp30060POTHM CTOKM, KOMTO yBenunyasaT na3apHOTO
NMPOHUKBaHE W npoaaxbute, 6peHA MeHUMKMBHT, [P aKkTMBHOCTM W APYrU AEMHOCTM.
Pa3MepbT Ha kanuTana Ha apyxectsoTto e 5,000 nesa, pasnpeaeneH B 500 gana no 10 ns.,
BCEKM.

»J1aBeHa" Al nputexasa 100% OT kanuTana Ha ABETe AbLUEpHU ApY>KeCTBa.
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OONb/IHUTE/IHA UHO®OPMALIMA MOXXE OA BbAE MONYYEHA BCEKWM PABOTEH AEH MEXAOY
09:00 1 16:30 u.:

A) B O®GUCA HA EMUTEHTA:
9700 LUYMEH, UHOYCTPUAJTHA 30HA, N.K. 114
TEN. +359 54 850144
®AKC +359 54 850119
B) B O®UCA HA ANPEKTOPA 3A BPBH3KN C UHBECTUTOPUTE:
9700 LUYMEH, UHOYCTPUAJTHA 30HA, N.K. 114
LVPEKTOP 3A BPBb3KMW C UHBECTUTOPUTE: TAHSAA UBAHOBA METPOBA
TEN. +359 54 850144
®AKC +359 54 850119

e-mail OFFICE@LAVENA.BG

B) HA AAPECA HA YMb/IHOMOLWIEHMA [OA OBC/IY)XBA YBEJINMEHUETO HA KAMWTANA
MHBECTULIMOHEH NOCPEQHMUK:

»~BEHYMAPK ®UHAHC"” A}
1407 Coous, yn. ,,BUCKAP MJIAHMHA"” N2 19, ET. 2

JINLA 3A KOHTAKTU: MAPUHENA MELWAPOBA, TAHS [1OGPEBA
TEN. +359 2962 54 05

E-MAIL: PESHAROVA@BENCHMARK.BG, DOBREVA@BENCHMARK.BG
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PEMMCTPALIMOHEH JOKYMEHT , JIABEHA" ALl

N3rotBnnuv PETMCTPALLMOHHUA AOKYMEHT:

EBE}IHHA AlHEBA - TOHYEBA
MHBECTULIMOHEH KOHCYJITAHT
1N ,,BEHYMAPK ®UHAHC" AL}

yl

r':
%VHHA WnNuEBA

HOPUCKOHCYNT
N , BEHYMAPK ®UHAHC” ALl
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PErMCTPAUMOHEH AOKYMEHT ,JIABEHA" A[]

SINCE 1982

[ONYNOANUCAHWUTE NIMUA, B KAYECTBOTO CM HA MNPEACTAB/AABALLU APY)XXECTBOTO,
CbOTBETHO WHBECTMLMOHEH NOCPEAHMK ,BEHYMAPK ®WUHAHC” Al C NOANUCWUTE CH,
NONOXXEHWU Hd@.i"ijzom r., AEKJIAPUPAT, YE PETMCTPALIMOHHUAT AOKYMEHT OTTOBAPSA
HA U3NCKBAHUSATA HA 3AKOHA.

3A ,JIABEHA” A[]:

KOHCTAHTUH AAMMUTPOB LLIANAMAHOB
MPEACEQATEN HA C/1 ¥ U3MbIIHUTENEH ANPEKTOP HA ,JIABEHA™ A/}
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CTENA KPbCTEBA MIOPAAHOBA PAOCTMHA AHTENIOBA MAHAXOBA
3AMECTHWUK NMPEACEAATEN HA CQ4 YNnEH HA CQ

3a N , BEHYMAPK ®UHAHC"” Al:
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Becenu{-l FEHYEB . JIFOEOMWUP BOSIDKMEB

MU3NBAHWUTENEH ANPEKTOP WU3NbNAHUTENEH AWPEKTOP




