TOIVIO®PUKAIUA - IIVIEBEH EAJT

ITPOCIIEKT 3A JOITYCKAHE 10O ThPI'OBUS HA PEI'YJIMPAH ITASAP HA IEHHU KHUKA HA

KOPITIOPATUBHHU OBJIMT' ALIUMU ISIN xon: BG2100020176

PE3IOME

2500 BPOSA OBUKHOBEHU, BE3HAJIMYHMU, TIOMMEHHH, OBE3IIEYEHU KOPIIOPATUBHU

OBJIMT AIIMM C EJMHUYHA HOMHUHAJIHA CTOMHOCT OT 1 000 JIB., C OBILl PA3MEP 2 500 000

JIB.

01 HoemBpu 2018 roqnna

PA3JIEJ A

[Mapa | Mndopmarms

rpag

Al EmMurenTsT npenynpexnana, 4e:

ToBa pe3roMe clie/iBa Jia ce pas3riiexk/ia KaTo BbBEIECHUE KbM MPOCIIEKTA.

Besiko pelilieHde a ce MHBECTHpa B IIEHHHUTE KHIDKA CIIE/IBa Ja C€ OCHOBaBa Ha Pa3TIEKIaHE Ha LEIHs IPOCIEKT OT
HUHBECTUTOPA.

Koraro e 3aBefieH HCK BbB BPB3Ka ChC ChIbPIKAIATA CE B MPOCIIEKTa HH(POPMAIHS, UIEIBT HHBECTUTOP MOXE, ChIIIACHO
ChOTBETHOTO HAI[MOHAIHO 3aKOHOIATENICTBO, JIa TI0EME PAa3HOCKUTE BbB BPb3Ka C MPEBO/Ia Ha MPOCIEKTa MPEIH HAYaI0TO
Ha CbAEOHOTO MPOM3BOACTBO. HOCAT rpakgaHcKka OTTOBOPHOCT CaMO TE3HM JIMIA, KOMTO Ca H3TOTBHIIM PE3FOMETO,
BKJIFOUMTEITHO HETOB TPEBOJ, B CIOydai, Ye TO ¢ MOABEKIAIN0, HETOYHO, HECHOTBETCTBAIIO HA OCTAHAIKMTE YaCTH Ha
NPOCTIEKTa WM, YETEHO 3a€IHO C JPYTUTe YacTH Ha MPOCIEKTa, HEe MPEACTaBs KII0YoBaTa MH(OpMAIMs, KOSATO 1a
MTOJNIOMOTHE MHBECTUTOPHUTE NP B3MMAHETO HA PEIICHUE AaJIH JIa HHBECTUPAT B TAKMBA LICHHU KHIKA.

A.2 | EMUTEHTBT, KaKTO U JIMIATA, OTTOBOPHHM 33 ChCTABAHETO Ha MPOCIEKTa, IPEJOCTABAT CBOETO ChITIACHE 3a U3IOJI3BAHE HA
MPOCIIEKTa IIPH MOCIEABalla Mpenpotakoa Ha IIEHHN KHIDKA, OCHIIECTBEHA OT (PMHAHCOBH IMOcpeAHHUIH. ChITIacHeTo 10
NPEeIXOJHOTO U3pEUEHHE € BaJIMIHO 3a NIEPHOJa IO OKOHYATENHAaTa ThProBHs Ha IIEHHUTE KHIDKA
HNudopmanusaTa OTHOCHO YCJIOBMSITa M NapamMeTpuTe Ha odeprara oT BcekM eIUH (UHAHCOB IOCPEIHHK cCe
NpeaoCcTaBsi KbM MOMEHTA Ha 0epTaTa 0T CHOTBeTHUS (PUHAHCOB NMOCPETHHK.

PA3JIEJ] B

[Mapa | Uudopmarms

rpac

b.1 Tomnogukanus - [Tnesen EAJ]

b.2 Jpy’KeCTBOTO € PErHCTPHPaHO KaTO €IHOIUYHO aKIHMOHEPHO IPY)KECTBO, ChITACHO 3aKOHOIATEICTBOTO Ha PemyOnmka
benrapus. Cepanumiero ¥ ajpechT Ha ymnpasieHue Ha ,,Torutodukarms-Ilnesen EAJ[ ca rp. IlneBen, M3rouna
uHaycTpraiHa 30Ha Ne 128.

b.46 | Enna or Haii-BakHHTE TEHACHLIMHTE Ha Ia3apa 3a IPOHM3BOJCTBO HA EIEKTPOSHEPTHsS € CBbp3aHa IO rojisiMa CTEHeH C

olna3BaHe Ha OKOJHATA CPesia M IIeNIeChOOpa3HOTO MoTpeblieHne Ha 3eMHUTE M NPUPOIHU pecypcH. [Ipom3BoacTBOTO Ha
eNIeKTPOCHEPrusl OT BH30OHOBAEMH HM3TOYHHMIIM BCE IIOBEYE C€ NPEBphIlAa B IIOAXOAAINA ANTEPHATHBA Ha Bede
CBLIECTBYBALIUTE CIIOCOOM M TPAKTUKH B HMHIYCTpHU:ATA, KaKTO IO cBeTa, Taka W B bwiarapusa. Cropen [upexruBa
2009/28/EO na EBpomnetickus mapiameHT u Ha ChBeTa, MOTPEOJICHHETO HAa E€HEPIHSA, MPOM3BEACHA OT BBH300OHOBIEMU
M3TOYHUIM B bearapust Tpa6sa na nocturae 16% ot OpyTHOTO KpaitHO €HepromnorpedIcHue.

C oryen Ha CIOMEHATOTO MMa OCHOBAaHHME JJa C€ CMATA, Y€ MPOU3BOACTBOTO Ha ENIEKTPOSHEPIHs OT BBH30OHOBSEMH
W3TOYHHUIIM Ille HAMHpPA BCE IO-TOISIMO TPHIOKEHHE 332 CMETKa Ha KOHBEHIMOHAIHUTE M3TOYHHIM Ha EIEKTPOCHEPTHSL.
Pa30upa ce, TOIUIOCNEKTPHUECKUTE LIEHTPAIN M aTOMHATa [IeHTpana B brirapus ome AbIro BpeMe e OTroBapsT 3a I10-
rojsiMaTa 4acT OT NMPOW3BEJCHATa ENEKTPOCHEPrHs, KaTo TPYAHO MOXE Jla C€ TOBOPH 3a IBJIHOTO UM H3MECTBAaHE OT
cucremara. TOIUIOENeKTPUYECKUTE IEHTPAIIH, KOUTO BHEIPSAT HHOBATUBHU CHCTEMH U IIPSYHUCTBATEIIHH CTAHIIMH U CTIa3BaT
eKOJIOTMYHUTE HOPMH, OMXa MOINIM Jla ce MOJN3BAT OT MpedepeHINaiHl IeHN Ha M3KYIyBaHaTa €HEprus, KaTo I0-TO3H
HAaYMH CTaHAT ITI0-KOHKYPEHTOCIIOCOOHM Ha OCTaHAJHTE CHIIECTBYBAIIM HHCTAJIAIIUH.

Tomnodukanmara € JOKa3aHO HA-U3TOJHOTO CPEeACTBO 3a OuToBO ororuieHue B bonrapus u B EC. Tomnodukamnuure ca
e(eKTUBHM MHCTPYMEHTH 3a M3MOJI3BaHE Ha MO-MaJIKO IbPBUYHO TOPHBO M MOA0OpsBaHE Ha eHepruiHaTa e(eKkTHBHOCT
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Yype3 TeHepUpaHe Ha CICKTPOCHEPTHS U TOJIe3HA TOIUTHHHA eHeprus. [Ipe3 mocinenHuTe ToAnHU 3a0aBEHN WHBECTUITUH B
HOBH KO-TCHEPAIMOHHN MOTYITH U PeXaOMIINTAINS Ha CHIECTBYBAIIUTE ChOPHKCHUS U TIPEHOCHUTE MPEXKH OsIXa MPHYHUHA
3a HemoTaM e(hUKacHOTO MOTPEOICHNE Ha TOTUTMHHA CHEPTHS W ChOTBETHO ONTHMATHO IeHOOOpaszyBaHe. TeHACHIMHTE B
CEKTOpa ca HACOUCHH KbM TO-e(pHKacHO M3pa3xojBaHE Ha MPOAYKIMATA Ha TOIDIOMHUKAIMOHHHUTE JPYKECTBA KaTO CE
WHBECTHPA B MOJIEPHO M CBHBPEMEHHO OOOpYJBaHE W CHINCBPEMEHHO C€ CIa3BaT OOIIOMPHETUTE MEKIyHAPOIHU
CKOJIOTMYHHM TIPAKTHKH M CTaHAAPTH. TOIUIOCTIEKTPUYCCKHUTE ICHTPATH TPYAHO e OBJAT WU3MECTCHH OT JPYT BHI
QITCPHATUBHU OTOIUTUTEIHH CUCTEMHU. B JOmbIHEHUE TpedepeHIINMATHOTO IEHOO00pa3yBaHe Ha TOILUIOCIEKTPHICCKUTE
LIEHTPaJTH, IPOCKTUPAHU 32 CbBMECTHO IPOU3BOCTBO Ha TOIUIMHHA M SJICKTPUIECKA CHEPTHSI I1I€ CTUMYJTUPA HHBECTHIINUTE
B ITOJI00OHHA MOIIHOCTH.

B.5 »Tomodukanus - [Inesen EAJ] e wact ot rpymnara npeanpustust Ha Karanann JIta., o cmucena Ha § 1, 1. 2 ot JIP Ha
3aKkoHa 3a CYETOBOJCTBOTO:
JpyxecTBo CoOCTBeHUK [pormeHT
TOIUVIOOUKAIUA-TUIEBEH EALlL KATAJIAHJ JITJ 100.00 %
TOIVIOOUNKAIINA-PYCE EALL TOIVIO®UKALIMA-TIVIEBEH EAZl  100.00 %
"KATAJIAH/I" Jltn.,, xoMmaHus HMHKOpPIOpPHpaHa M pPEeTUCTpUpaHa CBITIACHO 3aKOHUTE Ha AHIMIHMI U Yeuc, ¢
peructparmonen Ne9050821, ¢ anpec Puswpcatin Bro, Topuc Jleitn, Yeikduna, 3anagen Mopkursp, Aurius, [1adsn 1o Ed
1 5 Krwo Jla6sa IO, mpencrasnseana ot Jlupekropa Emuzaber Kiebp Yibem. JIpykecTBOTO € ¢ mpenMeT Ha JCHHOCT:
WHBECTUIIMOHHA JICWHOCT, Ype3 MpUIoOMBaHe Ha akiwu, JsutoBe win aApyru aktueu. "KATAJIAH/" JIta. Hsma npyru
JIbLIIEPHU WJIM aCOLMUPAHU NPEIPHUATHUSI, OCBEH ,, [ omtodukanus - [lnesen EAJL.
b.9 EMUTEHTBT He ITpaBu IOMYCKAHUS 32 MPOTHO3HH WU MPUOJIM3UTENTHH CTOMHOCTH Ha MevyanonTe.
b.10 | MuauBunyanaure U KoHCONMUAUPaHU otueTH Ha EmutenTa 3a 2016 1. n 2017 1. ca 3aBepeHH ¢ KBaIU(IUPaHO MHEHUE OT

,,2AxayaTauar onutuar OO/1, upe3 ogutopa Enena Nnuesa.

WNunuBuayanaute oryetd 3a 2016 r. chbpkat KBannpHKaluu BbB Bpb3Ka ¢ 1) n3BbpliieHa o0e3leHKa Ha HeChOMpaeMoCT
Ha TBPrOBCKUTE B3€MaHUA Ha OPYKECTBOTO, 3a KOHUTO OAWUTOPHT HE € HE € TOJNYUUIT MOTBBPKACHUA U AOCTATHYHO
JIOKa3aTeNICTBa, Ye He ca HaJlIeHEeHH BbB (DMHAHCOBHS OTYET; 2) ChJCOHM U MPHUCHCHU B3€MaHUsI Ha JIPYKECTBOTO, KOUTO
NPeCTaBIABAT MOTEHINAJICH PUCK M HECUTYPHOCT 110 OTHOIICHHE HAa YAaCTHMYHA WM LSUIOCTHA HEChOMPAeMOCT, KaKTO M
HEOOXOAUMOCT OT TAXHATa 00€3LEeHKa; 3) JOKIIaIBaHH Pa3XO1 38 OYaKBaH HEJOCTHUT HA EMUCHU APHUKOBH razose 3a 2016
r. B pazmep Ha 1060 xu1. 51B. 1o 1ieHa Ha 6opcara kbM 16.01.2017 r., 32 KOUTO OAUTOPHT CUUTA Y€ BEPOITHOTO OTKIIOHEHHE
MEXy Taka JIOKJIaJBaHaTa CTOMHOCT M CTOMHOCTTA IIPH PEaTHOTO UM 3aKyyBaHe, KAKTO U 3HAYMMOCTTa Ha HEOOXOIUMUTE
OITOBECTSIBaHUsI, OU OWIIO CHIIECTBEHO 32 (PMHAHCOBUS OTYET KaTo LSUIO.

Konconunupanure oruern 3a 2016 r. chIbpKaT aHAJOTUYHH KBaJTH(DUKAIIMU HA TE3H, [IOCOYCHU B MHAWBUIYAHUS OTYET.
B nonbnHenne kBaIuUIMPaHOTO MHEHHE HAa OAMTOPA € M3Pa3eHO M BHB Bpb3Ka C JOKJIagBaHa CTOMHOCT Ha MMOTH,
MAIllMHA U ChOPBKEHUS, U3UMCICHA [0 MOJENa Ha IpEOlleHEeHaTa CTOMHOCT, 3a KOSTO OJUTOPBT CUHMTA, Y€ C OIJIEH Ha
aKkTyalHuTe HopMaTHBHU u3uckBaHui HAa MCOO 13 , OuensiBaHe MO CIpaBeAiHBa CTOWHOCT, BEPOSTHOTO OTKIOHEHHE
MEXIy Taka IOKJIagBaHaTa CTOMHOCT M CIIpaBeiMBaTa CTOMHOCT Ha MMOTH, MAIlMHH CHOPBHKEHHUsS, 00OpyIBaHE U
HEeMaTepHAaJIHU aKTUBH, KAKTO U 3HAYMMOCTTA Ha HEOOXOMIMUTE OIIOBECTSABAHMS, OM OMJIO CHINECTBEHO 32 KOHCOMHIUPAHHS
(bMHAHCOB OTYET KATO LSUIO.

WNunuBuayamnure ordety 3a 2017 r. chbabpikaT KBaTH(UKALUK BbB Bpb3Ka ¢ 1) H3BBpIlIeHA 00e31[eHKa Ha HeChOUpaeMocCT
Ha TBPrOBCKUTE B3EMaHMS Ha JAPYKECTBOTO, 3a KOUTO OJUTOPHT HE € HE € MOIYYWI NMOTBBPXKICHUS M JOCTATHUHO
JIOKA3aTeNCTBA, Y€ HE Ca HAAICHEH! BbB (DMHAHCOBHSA OTYET; 2) ChAeOHN U MPHUCHACHN B3EMaHUA HA APY)KECTBOTO, KOUTO
MIPE/ICTABIABAT OTEHINAJICH PUCK M HECHUTYPHOCT 110 OTHOIIEHHE Ha YaCTWYHA WM IPUIOCTHA HECHOMPAEMOCT, KakTo U
HEOO0XOIMMOCT OT TAXHaTa 00e31eHKa; 3) JOKIAJBaHH Pa3X0I 3a OYaKBaH HEJOCTHUT Ha EMICHHU ApPHUKOBH razose 3a 2016
T. B pazmep Ha 1060 xui. 1B. 1Mo 1ieHa Ha 6opcata kM 16.02.2018 ., 32 KOUTO OTUTOPHT CUHTA YE BEPOSITHOTO OTKIIOHEHHE
MEXIy TaKa JOKJIaJBaHaTa CTOWHOCT M CTOWHOCTTA IIPH PEaTHOTO UM 3aKyITyBaHe, KAKTO ¥ 3HAYMMOCTTA Ha HEOOXOIUMHTE
OIIOBECTSIBaHUsI, OU OUIIO CHIIECTBEHO 32 (PUHAHCOBHS OTYET KATO 11710, 4) OTUYETEHH B OTYETA 32 (PUHAHCOBOTO ChCTOSHUE
HETEKYIIH B3EMaHUs U IECHs1, KAKTO U HETEKYIIN ITACUBH, 32 KOUTO OJUTOPHT HE € OWJI B CHCTOSIHUE A MTOTYYHU JOCTAThYHN
1 YMECTHH OAWUTOPCKU JOKA3aTENICTBA, 3a Jla ce yOeau B JOCTaTh4YHA CTENEH Ha CHI'YPHOCT HAa BB3CTAHOBUTEIHATA MM
CTOMHOCT M 3a TOBA JIAJIM ca HEOOXOAMMH HAKAaKBM KOPEKIMH Ha OanaHcoBaTa UM CTOWHOCT KbM Ta3W JIaTa; 5) OTYETEHU
(PMHAHCOBH PA3XOAM OT Omepanuu ¢ (PUHAHCOBM WHCTPYMEHTH, 3a KOMTO OMTOPHT HE € OWI B CHCTOSHHE /A ITOIYIH
JOCTAThYHU M HAJISKAHHU JOKA3aTEICTBA 32 HAKOM OCHOBHH MPEANONOKEHNS, M3IION3BAaHN NPH (prHAHCOBATA OMEPAIIHSL.
Koncomnaupanure ordern 3a 2017 r. ChabprkaT aHATOTUYHH KBATH()UKAINU HA T€3H, IIOCOYCHN B MHANBUIYATHHUS OTUET.
B nombiHeHWE KBM TAX, OOUTOPBHT M3pa3siBa KBAUTM(HUIMPAHO MHEHHWE M BbB BPB3Ka C OTYETHATA CTOWHOCT Ha MMOTH,
MAaIIHU ChOPBKEHNS, 000pyIBaHE U HEMAaTEePHaTHH ABITOTPalHN aKTHBH, Oa3upaHa Ha M3BBPIIEHA IpeorieHka mpe3 2010
T. OT JMIEH3MPAH OLEHMTEN. B Ta3wm Bpb3Ka OMUTOPBHT CUMTA, Y€ BEPOATHOTO OTKIOHEHWE MEXKAY Taka JOKJIa/JBaHATa
CTOMHOCT M CIIpaBeINBATA HA TE€3W aKTHBH OM OWJIO CHIIECTBEHO 32 KOHCONMAMPaHus (PMHAHCOB OTYET KATO IUIO.
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b.12

Tabnuuya 1: Knrouou nokazarenu Ha ['p

ara (KoHconuaupana Oa3a

IToka3zaresn
XuJ. 6.

OCHOBEH KanuTaji 19 842 19 842
CoOcTBeH KanuTan 45 681 44 231
Bpoit akmmn 19 841 689 19 841 689
Cyma Ha aKTHBUTE 181 597 213736
Herekymu akTuBn 100 638 108 458
Texyum akTuBU 80 959 105 278
Herexymu nacusu 44 358 42 000
Texymu nacusu 91 558 127 505
[puxomun oT mpomaxou 115 282 138 503
OrepaTUBHU Pa3XO/IH (115 386) (132 923)
Hetnu ¢punancosu nmpuxoaw/(pa3xoan) 5443 (7 125)
IMeuan6a/(3aryba) npenu faHbUU 5339 (1 545)
Hertna neyan6a 4794 (1422)
Herna nevan6a Ha akuus (J1B.) 0.24 0.07)
JuBuyieHT Ha aKuus (JIB.) 0.00 0.00

H3zmounuk: Ooumupanu 2o00uwnu xoncomuoupanu unancosu omuemu na “Tonnogurayus-Ilnesen” EA/ 3a 2016 2. u 2017 e..

Taonuua 2: Kirouosu nokasarenu Ha ,, Tomnodukanust — [Tnesen™ EAJl (nuauBuayanna 6asa

Ioxa3aresan 2017 30.06.2017 30.06.2018
XuJ. 8.
OCHOBEH KanuTal 19 842 19 842 19 842 19 842
CoOcCTBeH KanuTal 39 870 33990 39211 35 964
Bpoit akipu 19 841 689 19 841 689 19 841 689 19 841 689
CyMa Ha aKTHUBHUTE 128 889 138 056 121971 134 454
Hereky1uu akTHBH 102 809 113 646 100 407 111731
TeKymu aKTUBU 26 080 24 410 21564 22723
Herexyiuu nacuBu 37712 36 834 38004 35554
Tekyum nacusu 51 307 67 182 44 756 62 936
Ipuxoau ot mpomaxou 53272 56 831 29 285 36 078
OrnepaTUBHH Pa3X oK (49 761) (59 762) 28899 34 086
Hertnu ¢unancoBu npuxou/(pa3xo/m) (1 946) (3572) (1 045) (18)
INeyan6a/(3ary6a) npeau JaHbIN 1565 -6 503 (659) 1974
Herna nevan6a/(3aryoa) 1468 (5 857) (659) 1974
Herna nevan6a Ha akuust (J1B.) 0.07 (0.30) (0.03) 0.10
JluBHIEHT Ha aKkuus (JIB.) 0.00 0.00 n/a n/a

H3mounuk: Ooumupanu 200uwHy UHOUBUOYamHu ¢unancosu omuemu Ha “‘Tonnopurayus-Iineeen” EAJN] 3a 2016 2. u 2017 2. u mexcouruu
Heooumupanu gunancosu omuemu kom 30 tonu 2017 2. u 30 1onu 2018 2.
Ha 24.02.2018 r. O6moto ce0paHue Ha OOTUTAIMOHEPUTE TI0 BTOpaTa 10 pel O0MTraioHHa eMHUcHs Ha [IpyXecTBOTO ¢
ISIN: BG2100003172 e mnpueno pa3cpodyBaHe W HPECTPYKTYpHpaHE HA 3aTbDKEHHETO MO OONHTANUsATa — CPOKBT Ha
eMHCHATa € YObIDKeH ¢ 36 mecema (mo 24.02.2021 r.) , B clieACTBHE Ha KOETO € KOPUTHpaH rpaduKbT U pa3MepbT Ha
JBIDKUMATE JIMXBEHU IUTAMaHusi. Bcuky ocTaHaiy ycrioBHs 1Mo OOJIWTralMOHHATA €MHCHS, OCTaBaT B CHJIA M 3aIa3Bar




JIEHCTBHETO CH TaKa, KAKTO ca ITbPBOHAYAIHO yroBopeHu. KbM HacTosmst MoMeHT ,,Torutodukanus-Ilnesen” EAJ] nma
JIBE HEIOTACeHU JINXBEHU IDTAIaHMS 110 BTopa obymranmonHa emucus ¢ ISIN kox BG2100003172 ¢ o6mx pazmep 60 000
JIeBa.

Hemeproro apyxectBo Ha Emurenra ,,Tommopukamms Pyce EAJ] cbIo uMa eqHO HENOraceHo JIMXBEHO IDIAIIAHE 110

emucus oomurarmu ¢ [SIN kom BG2100002141 B pasmep Ha 119 014 nB. To mpeaBmkAa Ja M3BBPIIU MPOCPOUCHOTO
wiamade 10 10 noemBpu 2018 1.

Bb.13 | EMutenThT € pa3cpounn odnuramuonna emucus ¢ [ISIN: BG2100003172, kakTo 1 ©IMa HEIIOTACCHU JIMXBEHH 3aIbKCHUS

o obnuranuoHan emucuu ¢ ISIN kox BG2100003172. Te3n cb0uTHS ca CHIIECTBEHH 32 OLIEHKA Ha IJIaTEKOCIIOCOOHOCTTa
Ha JIPY»XeCTBOTO.
JpyXecTBOTO € cTpaHa I10 J0roBOpH 3a (PMHAHCOBA MOMOIIL, LIECHsI M BCTHIIBAHE B JBJIT, KOUTO OMXa MOTJIU Ja MOBJIHSSAT
BBPXY ILIaTEKOCHOCOOHOCTTa My. BBB BpB3Ka € Te3u AOroBopH ,,Tomiopukanus — [IneBen” EAJ] oruura 3HaunTenHN
aKTHBU (B3eMaHMs) M TacuBU (3aqbiDKeHus). HewsmbiHeHHe MO enuH WIM MOBeYe OT TE3M JOrOBOPH, OT CTpaHa Ha
JIPY)KECTBOTO MJIM HEroB KOHTPAareHT MOXKE Ja JOBEA€ /A0 CBEHTyaJHH NpoOJeMH B JIMKBUAHATA TMO3UIUS U
TUIATEXOCTIOCOOHOCTTa Ha JpykecTBOTO. KbM natara Ha Hactosimus [IpocnekT qpyecTBOTO He pasmoiiara ¢ JaHHH 3a
€BEHTYaJIHa HEBb3MOXXHOCT Ha KOHTPAreHTHUTE 10 Te3H JOrOBOPH JIa M3IUIATST 33 IbJDKCHHSTA CH.

b.14 | Vudopmanus 3a IKOHOMUYECKATa TPyla Ha eMUTEHTA U MO3UIMATa HAa EeMUTEHTA B Hes ca npezcTaBeHy B naparpad b.5 or
HacrosmoTto Pestome. Toroduranus-Ilnesen EAJL e 3asucum ot Kartananng JITa, TOKOIKOTO MOCIeTHOTO mpuTexasa 100
% ot kanurana Ha Emurenra.

b.15 | “Tonno¢pukaums — [Inesen” EAJl e TBProBCKO IPY)KECTBO Ha TepuTopusita Ha rp. IlneBeH ¢ mpeaMer Ha JAEHHOCT
KOMOHMHUPaHO ITPOU3BOJICTBO, Pa3NpeeeHIE U IUIACMEHT Ha TOIUIOCHEPTUsl M eNIEKTPOSHEPTHs 32 MPOMHUIIEHOCTTa U
KOMYHAJTHO-OUTOBHS CEKTOP, M3pa3sIBAIH CE B CJCIHOTO:

- “TIpoM3BOACTBO Ha ENEKTPUYECKA M TOIUTMHHA eHeprus’” chriaacHo JInnensus usnazaeHa ¢ Pemenune Ne J1-058/08.01.2001
ronuHa Ha J[ppkaBHa KOMHCHS 3a eHepruitHo perynupasne - Codust 3a cpok ot 20 ronuHn

- “IIpeHoc Ha ToIUTMHHA eHeprus’” chriacHo Jlunensus usnaaeHa ¢ Pemenne Ne J1-059/08.01.2001 romuna Ha JIbpkaBHa
KOMUCHSI 32 eHepruitHo perynupase - Codus 3a cpok oT 20 ToAnHH.

- Pasmpenenenue v miacMeHT Ha TOIUTMHHA €HEPIHUs

- PemoHT Ha eHepruiiHu U TOIIOPHUKALUOHHN ChOPBKECHUS

- HuxenepuHrosa JeMHOCT

- MuBectuuuu U ThProBeka AEMHOCT

b.16 | EMUTEHTHT e npsiko npuTexkaBaH U KoHTpoaupaH oT Karananp JITa., koMmaHust MHKOpIIOpUpaHa U perucTpupaHa
CHIIIACHO 3aKOHUTE Ha AHIIMS U Yeic, ¢ perucrpaipioned Ne9050821, ¢ anpec Pusbpcaiin Bro, Topuc Jleiin, Yelikduna,
Banaznen Mopxkursp, Anrmus, Ja6bn 10 Ed 1 5 Kio JTaéwx FO. Karananna Jitn nputesxasa 100% oT kanuTana Ha
. Tomtodukanus — [Tnesen” EAJL

b.17 | Ha EmurenTa nnu Ha HETOBUTE ABJITOBU IIEHHU KHIDKA HE Ca MPUCHKIAHN KPEAUTHA PEUTUHTH.

b.18 | 3a obe3nedeHre Ha MOracsBaHETO HA BCUYKU B3eMaHHs Ha OOJUTAllMOHEPUTE 110 OOJIUTAllMOHHUS 3a€M M PA3HOCKHTE IO

eMucHsTa, J[pyxecTBoTO 1ie YUpe/Iu B 1oyi3a Ha OaHKaTa-IOBEPEHUK (3aJI00KeH KpeTuTop) 3acTpaxoBkKa ,,Pa3uu puHaHCOBU
3aryou” npu 3AJ] ,,03K-3actpaxoBane” AJl, cbc creqHUTE MapaMeTpu:
- 3acTpaxoBaTelHO MMOKPUTHE Ha monunara € B pasmep a0 3 000 000 (Tpu MUIHOHA) JeBa 3a CPOK OT 5 TOIAWHU.
- 3acTpaxoBaTelHaTa IOJHUIA TIOKPUBA ITIABHUIA, BCHUKU JbKUMU PEJOBHU JIMXBH, HAKAa3aTEIHU JIMXBU 3a IPOCPOUUE,
Pa3HOCKH ¥ BCUYKH B3eMaHHs Ha baHkaTa-1oBepeHNK 3a epuozia Ha AeiicTBue Ha JloroBopa 3a M3IbJHeHre Ha QyHKIUATA
»/|OBEpEHUK Ha OOMWramuoHepuTe”’, KaKTO W JI0 OKOHYATEIHOTO IIOracsBaHE HAa BCHYKH 3aIbJDKCHUS IO EMHUCHS
o0JIUranuy.
[Iperenmmu 3a mamaHe 1mo 3acTpaxoBkara ,,Pa3an (GUHAHCOBH 3aTyOu‘, KOSATO € U3/a/ieHa 3a 00e3IeUeHNEe Ha TIOracsIBaHETO
Ha BCHYKM B3€MaHMS Ha OOIMIalIOHEPUTE MO OOIMIallMOHHUS 3a€M M Pa3sHOCKUTE IO €MHUCHATA, CE INpuiara Ipu
HEHU3IIBJIHEHUE OT CTpaHa Ha EMUTEHTa Ha KOETO U Aa € 3aabKeHue 1Mo Jlorosopa 3a u3nbiIHeHue (QyHKIHATA ,,J{0BEpEHIK
Ha obiuranuoHepure’/J{oroBopa/, BKIFOUMTEITHO aKO HACTBITN STHO HITH TOBEYE OT U30POCHUTE CHOUTHSI, HE3aBUCHUMO JIAITH
€ 10 IPUYMHA U3BBH KOHTPOJIA Ha, IIPH KOUTO OOIUTallMOHHMAT 3a€M CE CUMTA 32 MPEICPOTHO U3UCKYEM:
A) EMUTEHTBT He M3ITBJIHM M3IUIO WM OTYACTH CBOE M3UCKYEMO 3a/IbJDKEHHE 32 IUTAI[aHe Ha JIMXBY W/WJIM TJIABHUIIA TIO
eMICHATA U TOBa HEM3ITBJIHEHUE POIBIKH TIoBede oT 30 (TpuaeceT) IHU OT AaTaTa Ha Majiexa My /IpOoCpPOYCHO TUTaIaHe/;
b) EMHTEHTHT HE M3IIBJIHH 3aBJDKEHHETO CH 3a JIOIBJIBaHE Ha OOC3MEYEHMETO 0 MUHHMAIHATA CTOMHOCT U B CPOKa
cpriaacHo Jloroeopa.
B) EMHTEHTHT HE M3IBITHH 33aIbJDKEHUSITA CH 110 WiI. 4, an. 1-4, 6 u 7 ot [oroBopa;

ToBa BKIIOUBA CIICTHUTE 33 TbJDKEHNUS:




- 3anpiokeHre Ha EMuTeHTa 2 cKiioun B 1moj3a Ha OaHKaTta - JOBEPEHHK Ha OOJHMTranyMoHepHTe 3acTpaxoBka “‘PasHu

¢unancosu 3aryon ” npu 3SACTPAXOBATEJIHO AKLIMOHEPHO JIPYXXECTBO ,,03K — 3ACTPAXOBAHE” AJ]

IIpY [TapaMeTpUTe, YTOBOPEHH B JloroBopa;

- 3acTpaxoBKkara Jja ObJie CKIIIOUEHa Ipe JaTaTa Ha CKIItoYBaHe Ha JloroBopa;

- 3agpmxeHue Ha EMuTenTa 1a npeocTaBu Ha OaHKaTa 3acTpaxoBaTelIHaTa OIHIA B OPUTHHA, 3a€IHO C BCUUKHU HEiTHU
TIPUIJIOYKEHUS M OOLIH U CIIEIUAIIHH YCIIOBHS 110 3aCTPaXx0BKaTa, KOMTO Ca B CHiIa KbM MOMEHTA Ha M3JIaBaHETO ;

- 3agbipkeHue Ha EMuTeHTa na 1ombiBa 00E€3MEUEHUETO A0 OHpeneneHoTo B JloroBopa HUBO Jja CTaBa CaMoO ChC
CKIIIOUBAHE Ha HOB 3aCTPaxOBaTeNIeH JOTrOBOP W/WIK 100aBBbK KbM CKIIOYEHHUS IO MOMEHTA IIPU YCIOBHATA Ha ail. 1
u an. 7 ot JloroBopa u rnpu chriiacue otr 0aHkarta JOBEPEHHUK, BKITIOUYUTEITHO MO OTHOIIEHHE HA BCUYKU HOBU YCIIOBHS,
aKo ca NpeBUICHU TaKUBa B THX;

- 3agpIDKeHNe 32 TOAIbp)KaHe BB BCEKH MOMEHT 32 CpPOKa Ha EMHCHITA Ha 3aCTPaxOBATETHO TIOKPUTHE Ha HE TI0-MaJIKO
ot 120% (oT HOMHHAJIHATA CTOMHOCT Ha EMUCHSATA OOJTUTaIlHH;

- 3a nga Obne mpuera 3a oOe3leueHre JOIBIHNTEIHA 3aCTPaX0oBKa B Cllydail Ha JIOMBbJIBAHE HAa 00E3IIEUYEHHETO WU
NpoIbJKaBaHe Ha CPOKA Ha JeiicTBalaTa KbM ChbOTBETHHSI MOMEHT 3aCTPaxOBKa € HE0OXOIMMO 3acTpaxoBaTeliHaTa
TIOJIMIIA J]a OTrOBapsl Ha CIIEJAHUTE U3UCKBAHMS:

1. 3acTpaxoBaTeiqHO MOKPHTHE Ha mHonunarta jga € B pasmep ao 3 000 000 (Tpm MuimoHa) jieBa B ClIydaWTe Ha

MIO/THOBSIBAHE WJIM JI0 pa3Mep, AOIMBJIBAIL CHOTHOIIEHHETO MO all. 6 U CPOK Ha BAJIMIHOCT J0 M3THYaHE Ha CPOKa Ha
U3AbIDKaBaHE HA EMHCHSTA.
2. BaCTanOBaTeHHaTa IMoJina Ja nmoKpuBa IJIaBHHUIATA, BCUYKU ABJDKUMH PECAOBHH JIMXBH, HAKA3aTCIIHU JIMXBU 3a

NpoCcpoure, pa3HOCKH M BCHYKH B3eMaHus Ha baHkarta-oBepeHnK 3a nepro/ia Ha JeiicTBue Ha JloroBopa 3a U3MbJIHEHHE

Ha QYHKIUATA ,,JIOBEpEHUK Ha OOJUTAlMOHEPUTE”, KAKTO U JI0 OKOHYATETHOTO MOracsiBaHe Ha BCHYKH 3ab/DKCHHS 110

eMHCHATA OOJTUTaIIUH.

3. IloBoj 3a npensiBsiBaHE Ha MPETEHIMS 110 3aCTpaxoBaTellHATa MONHUIIA JIa € HEM3ITbJIHEHNE OT CTpaHa Ha 3acTpaxoBaHHs

Ha YCJIOBUATA II0 €MUCHUATA 06J'II/IF8.LII/II/I I/I/I/IJ'[I/I BCsKa OT KJIIAy3UTE€ Ha HOFOBOpa 3a UBIBJIHCHUEC Ha q)yHKLII/IHTa

,,JJOBEpEHHK Ha 00JIUTalioHepuTe”.

4. Tlpu HacTBIIBaHE HA 3aCTPAXOBATEIHO CHOMTHE, MOKPUTO MO YCIOBHUSATA Ha CKIIOUEHATA MOJIUIA, 3aCTPaXOBATEINST
(BAZl ,,O3K 3acrpaxoBaHe)“ jga H3IIATH ABDKAMOTO oOe3lieTeHne Ha baHKaTa-JIOBEpEHHK, JO pa3Mmepa Ha
3aJIbJDKEHUSTA Ha 3aCTPaxOBaHUsl KbM OOJMIallMOHEPUTE, CUUTAHO OT JaTtaTa Ha ChOMTHETO, ChIVIACHO YCIIOBHSTA I10
JoroBopa 3a u3mbiaHeHue Ha GYHKIUATA ,,JOBepeHHK Ha o0IUranuoHepure”.

5. 3acrpaxoBarteniT Aa moema 0e3ycIOBHO 3a[Ib/DKEHHE 3a IUIalllaHe Ha MPEJBHICHOTO B MOJHMLATA OOE3ILETCHHE 32
nenus i cpok Oe3 3HaUCHHWE Jaly MPEMHATA € 3aIUlaTeHa WM e ObJe 3aIulaTeHa U3LI0 ChOOPa3sHO JOTOBOPEHHTE
CPOKOBE Ha IUIAIaHE Ha BHOCKUTE I10 Hesl.
I') cpenty Emurenra e oTKpUTO NPOU3BOACTBO 32 00SABSBAHE B HECHCTOSTEIHOCT;
1) 3a EMuTeHTa € OTKpUTO MPOU3BOJCTBO 3a MPEKPATSIBAHE Upe3 TUKBU AL,
IIpn HacThIIBaHE Ha 3aCTPaxOBaTENHO CHOMTHE, NMOKPUTO IO YCIOBHATAa Ha CKJIIOYEHATa MOJUIA, 3aCTPaxoBaTENsAT
3ACTPAXOBATEJIHO AKIIMOHEPHO JHPYXECTBO ,,03K - 3ACTPAXOBAHE” AJl mie u3miaTé IbHKAMOTO
obesierenre Ha O0ankata — nosepeHuk ,,OBIIIMHCKA BAHKA® AJl, no pa3mepa Ha 3ab/DKSHHUSITA HA 3aCTPaxOBaTEs
kbM ,,Tomnodukarms — IlneBen AJl, cuuraHo KbM Jatata Ha CHOMTHETO CBIVIACHO YcloBusATa 1o JloroBopa.
3acTpaxoBaTeyAT Ja oeMa 0e3ycIOBHO 3aIb/DKEHHE 3a [UIallaHe Ha IPEIBUACHOTO B IIOJIMIaTa 00E3IIEeTeHHE 3a LeIHs
cpok 0e3 3HaueHHE JaX IIPEMUATA € 3aIlulaTeHa WM Ie ObAe 3amaTeHa M3IUI0 ChoOPa3HO TOTOBOPEHUTE CPOKOBE HA
IUTAIIAHE HA BHOCKHTE T10 Hesl.

b.19

JInmero, mpegocTaBsIIo rapaHIus o oonuranuonHus 3aem, ¢ ,,3A71 "O3K — 3BACTPAXOBAHE® (I"'apaHTbT), BIIMCaHO B
Twproeekust peructep ¢ EUK: 121265177. Ipy’KecTBOTO € PETHCTPHUpaHO KAaTO AaKIMOHEPHO IPYKECTBO, CHITACHO
3aKoHOAaTe’cTBOTO Ha Penybnmka bearapmsa. Cenanumero My 1 afgpechT Ha yrpasieHue e rp. Codus, paiton Br3paxkane,
yi. Csera Codust No 7, er. 5.

[IpenmersT Ha nmeitHocT Ha ['apaHTa Ha eMuCHsITa OONMHMTralKU €: 3aCTpaxoBKa '3IIOMONyKa', 3acTpaxoBKa "3abonsBane",
3aCTPaxoOBKa HA CYXOITBTHU NPEBO3HU CPEACTBA 0e3 PENICOBHM NPEBO3HH CPEICTBA, 3aCTPAXOBKa HA PEJICOBH IPEBO3HU
CpencTBa, 3aCTPaxoOBKa Ha JICTATEIHH arapaTtH, 3aCTPaXxOBKa Ha IUTABATENIHH ChI0BE, 3aCTPaxOBKa Ha TOBapH IO BpeMe Ha
TIpeBO3, 3acTpaxoBka "moxap" u "mpupomgHu 6eACTBHA", 3aCTPaxoBKa HA "MIETH HA UMYIIIECTBO, 3aCTPAaXOBKa "TpakJaHCKa
OTT'OBOPHOCT", CBBp3aHA C MPUTEKABAHETO M M3ITOI3BAHETO HA MOTOPHH MPEBO3HU CPENICTBA, 3aCTPaxOBKa "TpaXkIaHCKa
OTTOBOPHOCT" CBBp3aHa C NPUTESIKABAHETO W W3MON3BAHETO Ha JIETATENHW amapaTH, 3acTpaxoBKa ''TpakmaHCKa
OTTOBOPHOCT", CBBp3aHa C MPHUTEKABAHETO M WM3IOI3BAHETO HA IUIABATEIIHU CHIOBE, 3aCTpaxoBKa "oOIIa TpakIaHCKa
OTTOBOPHOCT", 3aCTpaxoBKa Ha KPEIUTH, 3aCTPAX0OBKa HA TapaHIMH, 3aCTPaxOBKa Ha pa3HU BHIOBE 3ary0H, 3acTpaxoBKa Ha
TIPaBHH PA3HOCKH/TIPABHA 3aIllITa/, TOMOIII IPH THTyBAHE.




[MazapbT Ha obmoTO 3acTpaxoBane B beirapus orbensza pacrex or 7.5% mpe3 2017 r. xaTo NMPEMUHHUST MPHUXOA 32
roxuHarta gocturHa 1.7 mipa. nB. TeHaeHIMuUTE 32 pHCT Ha OPYTHUTE MPEMUHHH IIPUXOAN B CEKTOpA Ce 3alas3Bar M Ipe3
mhpBHUTE OoceM Mecera Ha 2018 T. kaTo OTYETEHOTO MOoBHIICHHE ¢ Che 17.6% Ha romumrHa 0a3a. OCHOBHUTE KaTETOPUU
3aCTPaxoBKH (T.€. T€3W C HAaW-TOJSIM OTHOCHTEINIEH [T ¢ oOImus OpyTeH NMpeMHeH NPHXOA 3a cekropa) - ,,CyXOmbTHH
MIPEBO3HU cpecTBa (0e3 pescoBH NMPEeBO3HM cpencTBa) u "['pakJaHCKa OTTOBOPHOCT, CBBp3aHa C NMPUTEKABAHETO U
n3non3eaneTo Ha MIIC" otuuraT ppcroBe cboTBETHO ¢ 12.1% 1 35.1%.

3A]L,,03K-3actpaxoBane” A/l e yacT ot rpynara npeanpusatus Ha ,,En EM Mmnexc” EOOJI, EMIK 122073062, no cMucsia
Ha § 1, 1. 2 ot /IP Ha 3akoHa 3a CUETOBOJICTBOTO.

Tabnuna: I'pynata npeanpustus Ha ,,Eqx Em Mmnekc” EOOJ],

JpyxecTBo Co0OcTBeHHK IIpouenr
3A/1 ,,03K-3actpaxoBane” AJ] ,,Ei1 EM Nmmiekc” EOO/] 65.73 %
I%IZECT,P?;;(I)BMGHHO npyxectso - ,030K- 3A/1 ,,O3K-3actpaxoBane” AJ] 57.35%

3acTpaxoBarenHo Jpyxectso ,,030K-

9
Vine” AL 100.00 %

Menuko-nenranex ueHrsp O30K EOO/]

I'apantsT e 3aBucuM ot Ex Em NMnekc” EOO/] nokonkoTo nocneqHoTo nputexana Haj 50% oT kanuTana My U aKIIMUATE C
npaBo Ha riac B OOIIOTO chOpaHKe Ha aKIIMOHEPHUTE.

[apaHTBT He MpaBy JIONYCKAHUS 32 MPOTHO3HH WITH MTPUOIM3UTENHA CTOMHOCTH Ha MeyaliOnTe.

Konconmuaupanute otuetr Ha ['apanTa 3a 2016 r. 1 2017 1. ca 3aBepeHu ¢ KBanudiupaHo MHeHue oT ,,Jlemont OJJUT
OO0/ (32 2016 r.) u ExoBuc Onut bwirapus™ OO/] u ,,3axapunoa u [Taptasopu OO/ (3a 2017 r.).

OnmUTHUAT AOKNAJ BBPXY TOAMIIHUTE KOHCOJMAMPAHH OTYETH Ha JpyxecTBOTO 3a 2016 T. chabpxka KBaJIM(QUIMPAHO
MHEHHE BBHB BpB3Ka chCc cienHoro: KoM 31 nmexkemBpu 2016 [IpyxecTBoTo-Mailka € MNPEeAsBWIO IeNWs 71 Ha
npe3acTpaxoBatells B pe3epBa 3a MPECTOSIIH IUIANIAHUsSI CIIOpe]] ChOTBETHUSI MPUIIOKKUM NPE3acTpaxoBaTelieH JoroBop 3a
€IIHO 3aCTPaxoBaTEIHO ChOUTHE, U € IPU3HAJIO B3eMaHe OT [PEe3acTPaxoBaTeIs, JOKATO ChIIEBPEMEHHO B KOHCOIUAUPAHUS
oruer 3a (PMHAHCOBOTO CheTosiHUE KbM 31 nekemBpu 2016 € OTUeTEH ChOTBETHHSAT ST HA ITPE3acTpaxoBaTesisi B pe3epna 3a
MIPEACTOSINY IUIalanus B pamep Ha 1 582 xwit. nB. B pe3ynraT Ha ToBa B3eMaHUATA 110 3aCTPaxOBATEIHU ONEPALUHN KbM
31 nexemBpu 2016 ca Haguenenu ¢ 1 092 xu1. JIB., 3aIBDKEHUSTA 10 3aCTPaxoBaTeTHH onepayy kKbM 31 nexkemspu 2016
ca moxneHeHu ¢ 490 xui. JB. HpeAcTaBiABallM npeamviateHa mnpe3 2016 cyma oT mpe3acTpaxoBaTems, W JETbT Ha
Ipe3acTpaxoBaTeNIuTe B N3IUIATCHUTE 00€3MIeTeH s B KOHCOJIUIUPAHHS OTYET 3a IOXOAMTE 3a TOMHATA, IPUKIIOYBAILA Ha
31 nexemBpu 2016 e HaaueneH ¢ 1 582 xu. iB.

IIpe3s 2017 r. omuropure Ha ['apaHTa ce mo30BaBaT Ha CHLIOTO CHOMTHE KaTo 0asza 3a W3pa3sBaHE HA TAXHOTO
KBAIU(UIMPAHO MHEHHE. B IOmbJIHEHHe KbM TOBa Te KBATU(UIMpPAT MHEHHETO CH M BBB Bpb3Ka C METONOJIOTHATA 32
ompenensHe Ha Pe3epB 3a BB3HUKHAIM, HO HEMPEISBEHU IPETEHIMH IO 3acTpaxoBka "['paxxmaHcka OTroBOpHOCT" Ha
aBTOMOOWJINCTHTE U TpaHWYHA 3aCTPaxoBKa ,,[ paxaaHcka oTroBopHOCT". banancoBata cTOMHOCT Ha CHIIUS € ONpeeseHa
Yype3 BEPWKHO — CTHIOOB METOX HpH M3II0JI3BaHE Ha COOCTBEHH JAHHH M Ia3apHU KOe(HLIHEHTH Ha pa3BUTHE, HO HE
NpeCTaBeHO OA00pEHUe OT PeryaaTopa 3a U3MOI3BaHMsI MeToll. BenencTBue Ha ToBa OQUTOPBT HE € OWII B ChCTOSHUE 12
olpeieNy AaJIu He OMXa ce HaJIOKUIN KOPEKIMH B Pe3epBa.

Knouosa ¢punancosa ungpopmauus 3a I'apanma (konconuoupana 6asza)

IToxa3aTenu

XuJ. ne.
OcHOBeH Karurai 8785 10 945
CoOcTBeH KanuTal 21 399 25221
Bpoit akimun 8785266 10944505
Cyma Ha aKTHBUTE 145 568 162 605
Hetekyu akTiBr 79197 120 239
Texyim aKTUBU 66 371 42 366
Hetekyiu nacusu 82 040 116 196
Texyim nacuBu 42 129 21188
CrieyeneHd IpeMUH, HETHO OT Mpe3acTpaxoBaHe 47 310 58 225




Pa3zxonu 3a 3actpaxoBarenna AeHHOCT -48 111 -58 937
Pesynrar or 3acTpaxoBarenHa AeHHOCT -801 =712
Heren npuxoa or UuHBECTULIMU 1588 1556
Herna neyan6a 615 521
Hertna nevan6a Ha akuus (JIB.) 0.07 0.05
[Napuuen muBuaeHT Ha akuus (JIB.) 0.0 0.0

H3mounuk: Ooumupanu 200uwHu KoHcoruoupanu gurancosu omuemu na 34/] O3K - 3acmpaxosane” A/l 3a 2016 2. u 2017 2.

Knwuosa punancosa ungpopmauusn 3a I'apanma (unoueudyanmna daza)

Mokasaten 2016 2017 30.06.2017  30.06.2018
XuJ. ne.
OCHOBEH KanuTal 8785 10 945 8785 10 945
CoOcTBeH KanuTan 19 169 22 743 17 548 23400
Bpoit akimu 8785266 | 10 944505 | 8 785 266 | 10 944 505
CyMa Ha aKTUBHTE 142 008 158 388 143 902 226 735
HeTexymuy akTHBH 79 286 119 867 n/a n/a
Texyly aKTUBA 62 722 38521 n/a n/a
TexHU4YecKn pe3epBH 80 652 114 261 95 869 151 965
06110 nacuBy 122 839 135 645 126 354 203335
CriedenieHy IPEMHUH, HETHO OT Mpe3acTpaxoBaHe 45 075 57 032 30719 32 056
Pa3xonu 3a 3acTpaxoBaTeinHa AeHHOCT -44 957 -57 430 -32 086 -31170
Pesynrat ot 3acTpaxoBaTeliHa IeHHOCT 118 -398 -492 1046
HeteH npuxop oT MHBECTUIIMU 2 588 1457 774 105
Hetna nevan6a 2399 597 -814 819
Hetna neyan6a Ha axims (J18.) 0.27 0.05 -0.09 0.07
IMapuueH TUBUACHT Ha akiys (JIB.) 0.0 0.0 n/a n/a

H3mounuk: Ooumupanu 200uwnu unousuoyarnu guuancosu omuemu na “34/] "O3K - 3ACTPAXOBAHE 3a 2016 . u 2017 2.. u omyem no Hapeoba
Ne 53 na Komucusama sa ¢punancos naozop kom 30.06.2017 2. kom 30.06.2017 2. u 30.06.2018 e.

He e nanuie chliiecTBeHa HEOIArONpHUATHA MIPOMSHA B IPOCIIEKTUTE Ha ["apaHTa OT JjaTtaTa Ha MoclenHaTa myOoIuKamus Ha
OUTUpAHHUTE (PMHAHCOBU OTYETH. HsMa HACTBHIIMIM CHILECTBEHH NPOMEHH B ThpProBcKaTa M (PMHAHCOBAaTa IMO3UIMS HA
l'apanTa 1 Ha UKOHOMHYECKATa TPyIa, YacT OT KOATO € Toi. HsiMa HeoTnaBHAIIHU CHOUTHS, IPOU3TEKIIN 110 OTHOIICHHE Ha
FapaHTa WIN Ha MKOHOMHUYECKaTa rpyrma, 4acT OT KOATO € TOﬁ, KOHTO Ja Ca OT CBhIICCTBCHO 3HAYCHHEC 3a OICHKa Ha
IUIATEKOCTIOCOOHOCTTA MY.

KirouoBuTe puckoBe, crienuduyHy 3a neiiHocTTa Ha [apanTa ca: CeKTOpeH pHCK, PHUCK OT MPOMsHAa Ha HOPMAaTHBHATA
ypexnba, OusHec (3acTpaxoBaTelieH) PUCK, HHBECTUIIMOHEH PUCK, IUKBUICH PUCK, KPEIUTEH PUCK, ONIEPATHBEH PHUCK, PHCK,
CBBp3aH C JIMLEH3UN M JPYTH PA3pelINTENIHH, PUCK OT OCHINECTBSIBAHE HA CHCIKH ChC CBBP3aHU JIUNA TIPH YCIOBHS,
pas3yInyaBaliy ce OT MA3apHUTE, M PUCK 3a ['apaHTa KaTo 4acT OT MKOHOMHMYECKA TPYyIIa.

PA3JEJI B
[Mapa | Uudopmarms
rpag

B.1 Csriacuo pemrenue 1o [Iporokon Ha EqHonmnunans cooctBennk Ha kanmTana Ha “TOIINIOOUKAILINA - ITNIEBEH” EAL,
mpoBeneHo Ha 06.11.2017 rox., obauramuuTe, MpeAMET Ha YaCTHOTO IpeAsiaraHe, ca OOMKHOBEHH, Oe3HAINYHH, TONMEHHH,
JIMXBOHOCHH, CBOOOJIHO MTPEXBBHPIISIEMH, HEKOHBEPTUPYEMH U 00E3MEUCHU.

Oonuranuute ot Hactosimara emucus ¢ ISIN koq BG2100020176 ca HenpuBHIETHPOBAHHU, OT €IUH KJIAC U JaBaT CJHAKBU
[paBa Ha MPUTSIKATEIUTE CH.

B.2 Banyrara Ha emucusiTa € OBITAPCKH JIEB.




B.5

OOnuranuuTe OT Ta3u €MHCHS MOTaT Jia ce MPEXBBPIIAT CBOOOTHO, O3 OrpaHWYeHHs], CIIOPE/I BOJISATA HAa MPUTEKATEIHNTE
nM.

[MokynkuTe 1 npopaxOuTe Ha OOJUralliy OT HACTOSIIIATa EMHCHS MOTaT Jla Ce CKIII0YBAT KaKTO Ha PEryJIupaH Imas3ap, ciel
JIOITyCKaHETO Ha EMUCHSATA 3a ThproBus Ha “brirapcka ¢pormora 6opca” AJl, Taka v U3BBH PETYIHPAH Ma3ap.

Ou3nvecKo WM IOPUIANIECKO JIUIIE, KOETO NCKA Ja 3aKyITH WU Aa MPojia/ie KOPIIOpaTUBHY OOJIUrayuy OT EMHUCHATA, CIIe/Ba
Jla CKJIIOYH JOTOBOP C MHBECTHIIOHEH ITOCPEIHHK, U J1a J1a/ie Ha MOCPEAHNKA BaJIIHA OPBhYKa 32 IMOKYIKa, ChOTBETHO 32
npofak0a Ha KOPIOpaTUBHA O0MUranyy. VIHBECTHIIMOHHNTE MOCPETHUIIN, Ype3 KOUTO € CKITI0YEeHA TIOKYIKO-NpoiakoaTa,
M3BBPUIBAT HEOOXOIMMUTE JISHCTBHSA 3a PErucTpupane Ha cienkara B Llentpanen nernosurap AJl. LlenTtpanen nemosurap
AJl w3BBpIIBAa BOHCBaHE Ha IPEXBBPJIMTENHATA CIENKA B KHUTaTa Ha OE3HAIMYHM OOJUralliy €JHOBPEMEHHO ChC
3aBepsiBaHE Ha CMETKara 3a Oe3HaJIMYHM KOPIOPATHBHH OOJIMralliy Ha MpuoOperaTeNs ¢ NPUIOOUTHTE KOPIOPATHBHU
obnuranuy, ChOTBETHO 3aJbJDKaBaHe Ha CMETKara 3a Oe3HaJMYHHW KOPIIOPATUBHM OOJIUTallid HA TPEXBBPIINTENS C
MIPEXBBPIICHUTE KOPIIOPATUBHH OOJIUTIallH.

CrpaHuTe MO CAEIKH ¢ KOPIOPAaTHBHU OOJHUTralyy, MPEIBAPUTEHO CKIIIOYECHH TMPSIKO MEXAY CTpPaHHTE, U CTPAHUTE I10
JIOTOBOpHU 3a 3aMsiHa, JapeHHe M JIPYrd, ¢ NpeAMEeT KOPIOpaTHBHHM OOJHMIallMH, KaKTO W HACIEAHUIMTE Ha MOYMHAI
oOJIMraloHep, IOJ3BaT YCIYrHTe Ha WHBECTUIMOHEH MOCPEIHUK KAaTO PErMCTPaliOHEH areHT, OTHOCHO BIHMCBAaHE Ha
MIPEXBBPISIHETO B perucTpure Ha LleHTpanHus nerno3urap, ChbOTBETHO BB BOJEHATA OT HEro KHUIra Ha OOJIHMIallMmoOHEpUTe
Ha JPYXECTBOTO, BKIIIOYMTEIHO M 3a H3/aBaHE Ha HOB YJAOCTOBEPHUTENICH JIOKYMEHT 3a PErucTpaunus B Ioji3a Ha
npuodpeTaTesst Ha KOPIOPaTHBHUTE OOJIHUIalliy.

W3BecTHHM orpaHHYeHUst B CBOOOIHOTO NMPEXBHPIISTHE HA OOJIUraliMuTe Kato Oe3HANINYHU LIEHHU KHUTHU ca TPEIBHICHH B
3akoHa 3a ocobeHuTe 3ano3u, ['paxknaHcko mporecyanHus kogekc u Hapen6a Ne38 3a msumckBaHusATa 3a ACHHOCTTa Ha
WHBECTUI[MOHHUTE TIOCPETHUIIM B CIIy4al Ha HAJIOXKEH 3aIop WIK YUpeJeH 0COOEH 3aJI0T BPXY OOJIUTAI[UTE.

CoriacHo wi. 18 oT 3akoHa 3a 0COOCHUTE 3aJ103M MOJICKAIINUTE HAa BIMCBAHE OOCTOSATENICTBA MPH YUPEACH OCOOCH 3aJIoT
BBPXY O6HI/IFaL[I/II/ITC CC BIIMCBAT U B HeHTpaneH JAcno3urap. Kato nocjeavua OT BIIUCBAHUATA B PETUCTPUTE BCAKO JIUIIC,
Ha KOETO 3aJI0rbT MOXKE J]a ObJie POTHBOIOCTABEH, MPUA00MBA IIPaBaTa BbPXY 3aJI0KEHOTO UMYILECTBO, 0OPEMEHEHH ChC
3ajora, 1 UMa IOJIOKEHUETO Ha 3ajlorojareln. B ciydail Ha HemsmbiIHEHHE Ha 00€3NeUeHOTO Che 3aior mo peaa Ha 303
3aAbJHDKEHUE 3AJIOKHUAT KPEAUTOP MOXKE J1a NIPUCTHIIM KbM HU3IIBJIHCHHUE BbPXY 3aJI0)KEHOTO LICHHA KHUTa.

[Ipu Hanarane Ha 3amop 3aIOPHOTO CHOOIICHNE OTHOBO ce M3mpata 10 LlenTpanen aenoszurap, ciex koero L/l yBenomssa
He3a0aBHO CHOTBETHHS PETYINpaH Ma3ap, KbJIETO ce ThpryBaT oOnMranuure. 3alopbT MMa JSHCTBHE OT MOMEHTA Ha
BPBYBAHETO Ha 3allOPHOTO CHOOLICHHE M 00XBallla BCHYKM MMYLIECTBEHM IIpaBa 10 IeHHaTa kHura. OT moiyd4aBaHe Ha
3a[lOpPHOTO CHOOLICHNE OE3HATUYHHUTE [IEHHH KHIDKA IIPEMIHABAT HA Pa3NopeKIaHe Ha JbPXKAaBHUSA WM YaCTHUS ChIeOeH
W3IBJIHUTEN, 3aL10TO CIY)XKaT KaTo 00e3MeueHUe 3a M3IIBIHEHUETO Ha 3aAbJDKCHHETO Ha UIBKHUKA 110 00€3IIeUUTETHOTO
WIN U3ITBJIHUTENHO Npou3BoAcTBO. Cllesl HajJaraHeTo Ha 3amopa B3UCKATENsIT MOXKE J1a TOUCKa: 1. Bb3laraHe Ha B3eMaHETO
II0 IEHHATa KHUTa 3a chOMpaHe WM BMECTO IIallaHe; 2. U3BbPIIBAaHE HA MyOINYHa IPOAAH.

BesHanuuHuTe IEHHM KHIDKA Ce IPOJaBaT ype3 OaHKa [0 YCTAaHOBEHUS 3a TAX HauMH. ChACOHHUAT N3MBIHUTEN JeHCTBa OT
CBOE MME€ 3a CMETKA Ha JTbKHHUKA.

CowriacHo wi. 38 ot Hapenba Ne38 mHBECTHIIMOHEH MOCPEIHHMK HsMa MPaBO Ja WU3MBJIHU HApEXKIaHE 32 CKIIOYBAaHE Ha
CHeNKa, aKo KIMEHTHT € JeKIapHpal WIH IOCPEIHHKBT YCTaHOBH, 4e (DMHAHCOBUTE HHCTPYMEHTH - INPEAMET Ha
HapEeXIAHETO 33 MPOoAaX0a /BKIIOYUTETHO U O0IUrallMUTe KaTo BUJ (PMHAHCOB UHCTPYMEHT/, HE Ca HAJIMYHU 10 CMETKAaTa
Ha KJIMEHTA WU ca OJOKUPAHHU B AETO3UTapHA HHCTUTYLHA, KAKTO U aKO BBPXY TAX € YUpPEIeH 3aJI0T WU € HaJIOKeH 3a11op.
Tasu 3a0paHa He ce IpuiIara ako MPUOOpEeTaTeNAT € YBEJOMEH 3a y4peleHHs 3alor M € U3paswi U3PUYHO ChIVIacue 1a
npunodue 3a0KeHuTe (PUHAHCOBU MHCTPYMEHTH, HAIUIIE € H3PUYHO ChITIACHe HA 3aJIOKHHSA KPEAUTOp B IPEABUICHUTE
o 3aKoHa 3a OCOOCHHTE 3aJI03H CITy4awu, WM 3aJIOTHT € yIpeIeH BhPXY ChbBKYITHOCT IO CMUCHIA Ha 3aKOHA 32 OCOOCHUTE
3aJ103H.

Ilopagu ToBa, OONMrarMOHEpH, KOMTO NPHUTEKABAT KOPIOPATHBHU OONMIaIlNM, BBPXY KOHUTO MMa YUpEeIeH 3ajor WIN
HaJIOXKEH 3arop, HsAMa Ja MoraT Jia TH IpoJaBaT, AOKATO He ObJe 3amudeH 3ajora wiu 3amopa. Cien MpueMaHeTo 3a
THPrOBUS Ha PErylupaH nazap u ceriacHo [IpaBunHuka Ha “bbiarapcka gongoBa 6opca” AJl caenku ¢ eHHH KHHXKA ce
M3BBPIIBAT CaMO aKo Te He ca Ookupanu B “LlenTpanen nemosutap” AJl, He € OTKPUTO MPOU3BOICTBO 110 HECHCTOATETHOCT
WIN JINKBUJAIMSA 32 EMUTEHTA Ha [IEHHUTE KHIDKA, EMUTEHTHT HE € B IPOM3BO/CTBO M0 IpeoOpa3yBaHe, ABJITOBUTE [IEHHN
KHIJKA ca C ITHJIHMU TIpaBa 3a MoTydaBaHe Ha AbJDKUMUTE JIMXBH U Ca TIATUMH NPU HACTBITMII TTAJEXK.

Hpyro orpanudenue e npeasuaeHo B wi. 38, am.1 or Hapenba Ne38, chrioacHo KOeTo MHBECTHUIIOHEH MOCPEIHUK HAMA
MIPaBO Ja U3MBJIHU HAPEXKIaHe, aKO KINCHTHT /ITbITHOMOIIIHUKBT/, TIOIaBall MOPHUYKATa, OTKAXKE /1a T0/1a/1e IeKIaparys 1o
. 35 ot Hapen6a Ne38 w/mmn mexiapupa, de mpuTekaBa BbTPEIIHAa HHPOPMANKS WK JeKIapupa, 9e cIeaKaTa, MpeaMeT
Ha HApEXKJaHETO, MPE/ICTABISIBA NPUKPUTA NPOAa0a MM TOKYNKA Ha (PMHAHCOBH MHCTPYMEHTH.

B.8

KopnopatuBHUTE OONMHMranmmy OT HACTOSMIATa EMHCHS OCHUTYpsSBaT €JHAKBO IIPaBO Ha B3eMaHe cpenly Emwurenrta.
OOnuranuuTe ca OT €IUH KJ1ac U JaBaT €AHAKBH ITPaBa HA OOJIMTALMOHEPHUTE, KAKTO CIIE/BA!
* IPaBO Ha B3eMaHE BBPXY INIABHHUIATA, KOSITO MPEACTABIISIBA HOMUHAIHATA CTOMHOCT Ha MPUTEXABAHUTE OOJIHT AL
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* IPaBO Ha JIUXBA,
* PaBO Ha y4YacTWE W TMpaBo Ha rinac B OOmoOTO chOpaHWEe Ha OOIMTAMOHEPHUTE OT HACTOAIIATa SMHCHS, KAaTO BCSKa
oOnuTanys JaBa MpaBo Ha €/IH II1ac;

* B CiIyyali Ha HEW3ITHJIHCHHUE HA 3a]IbJDKCHUATa Ha EMUTEHTa TI0 OOJIHUTaliMOHHMS 3a€M - MPAaBO HA YIOBIICTBOPSBAHE OT
CTOMHOCTTA Ha 3aJI0’KEHOTO UMYIIECTBO;

* o0JIMTAIIMOHEPUTE NMAT IPaBO Ja TTIOUCKAT J1a Ob/Ie U3/Ja/ieHa 3aroBe 3a U3bIHeHne cbriiacHo wi. 417, 1.10 ot I'TIK.

* MpU JUKBUAANUSA HA EMUTEHTa OONMTallMOHEPHUTE CE YIOBICTBOPSIBAT TPEAW YIOBJICTBOPSABAHE HAa B3EMaHHATA Ha
akuuoHepute. EnBa ciex yaoBneTBOpsBaHE Ha BCHUYKU KPEAUTOPH HA JPYKECTBOTO OCTAaHAJIOTO MYy HMYILIECTBO C€
pasmpenens MexIy aKIMOHEPHUTE, MOydaBalld Mo TO3M HAYMH CBOS JHKBUAAIoHeH asi /wr.271 T3/. JlukBuganusara
Mpernoara HaJIu4ue Ha JOCTaThbUHO aKTUBH Ha JIPYKECTBOTO, TaKa Y€ Jia MOKe J1a IOracl BCUUKHU CBOM 3a]IBJKEHUS] KbM
KPEIUTOPH B TOBA YUCIIO ¥ OOJMUTaIMOHEPUTE. AKO JUTHhKHUKBT-SMUTEHT HE pa3Ioliara ¢ JJOCTaThYHO UMYIIECTBO CIPSMO
HEro ciiesBa 1a Ob/ie OTKPHUTO MPOU3BOJCTBO MO HECHCTOSATEITHOCT.

EMHTEHTHT HAMA MPABO J]a B3eMa PEIICHHE 32 U3/[aBaHe Ha HOBU OOJHTaI[MK C MPUBHICTUPOBAH PEKHM Ha H3IUIAlIaHe, 6e3
Jla € HaJIMIIe ChIIIacKe Ha O0LIUTE CHOPaHUS Ha OOJIUTAIIMOHEPHUTE OT MPEIXOJHH HEM3IUIATeHH eMICHHU. B IpoTHBeH ciyyait
HEroBOTO pelIeHre O OMII0 HUIIOXKHO.

ITpu yBenoMsiBaHe OT OPraHHUTE 32 YIPABICHHE HA aKIMOHEPHOTO JIPYKECTBO 3a:

1. mpeutokeHue 3a U3MEHEHUE Ha IpeIMeTa Ha ISHHOCT, BUIa WIIH IIpeodpa3yBaHe Ha IPYKECTBOTO;

2. Tmpe/UIoKEHNEe 3a M3JaBaHe Ha HOBAa €MHCHs IPUBHJICTHPOBAHM OOJIMTAIMU € HeoOXonuMo aa Obae cBukano OOIIo
chOpaHne Ha OOJIMTALIMOHEPHTE, YHETO PEIICHHE Ce Pa3IiIeKaa 3aAb/DKUTEHO 0T OOIIOTO ChOpaHHe Ha aKI[MOHEPUTE.

O6J'II/IFaIlI/IOHepI/ITe UMat NnpeaAUMCTBEHO IIPaBO Ha YAOBJIETBOPSABAHE IPU HECHCTOATEIIHOCT.

Chimyre MMaT NpaBO Ha pellaBal] IJac NpH B3eMaHe Ha pellleHWe 3a M3[aBaHe Ha HOBA EMHUCHs OOJIMIaliH C
NPUBWICTHPOBAH PEXMM Ha W3IUIAIlAHE M NPABO Ha ChBEUIATENICH TJlac MPU paslopekAaHe ¢ BBIIPOCUTE OTHOCHO
NpEIUIOKEHNS 32 U3MEHEHHs Ha MpeIMeTa Ha JAeHHOCT, BUA WM [IPpeoOpa3yBaHeTo Ha JAPYKECTBOTO.

[paBata, MpeIOCTaBsIHU OT KOPIIOPATUBHHUTE OOJIMTAIMH, KOUTO CE JOIYCKAT JI0 THPrOBUsI Ha PEryJIHpaH nasap, He ca U He
Mmorart aa 6’])}18.T 3HAYUTEIITHO OIpaHUYCHU OT MpaBa, MPEAOCTaBAHU OT APYI KjlaC IEHHU KHHXKa, U OT pa3n0pe)16I/ITe Ha
JIOTOBOP HJIH JPYT' IOKYMEHT.

Bb3MoXKHOCTTa 32 MHULMKpPAHE HA MIPOMEHU B YCIOBHUSTA [0 EMHUCHSATA U NPEANIOCTABKUTE 33 TOBA Ca MPEABUICHU IIPU
W3JaBaHETO Ha OOJMIalMuTe W ca OonucaHu B IIpeanoskeHnero 3a 3anucBaHe Ha OONUraluy, W3AaBaHU NIPH YCJIOBUSATA HA
4acTHO Ipeasarase mno pexa Ha wi. 205, an. 2 ot T3 ot 06 Hoemspu 2017 1.

C ornen 3amyTa MHTEPECUTE Ha OOJIUTALIMOHEPUTE, JOIYCTUMH Ca IPOMEHH B CIICAHHUTE YCIOBHS /TapaMeTpy/ Ha eMUCHSTA
cle]] B3eMaHe Ha ChOTBETHHU PEIICHU ITPU CbOTBETHUTE KBOPYMHU M MHO3MHCTBA Ha O0I10 chOpaHue Ha 00NMHUTralliOHEpUTe,
cbOTBeTHO Ha ChBeTa Ha TUPEKTOPHUTE, a UMEHHO: [la ObJaT H3MEHEHH JAaTHTE HA JIMXBEHUTE M NIABHUYHOTO IUIAILAHUS,
o0e3neyeHneTo, TUXBEHUs POLEHT U JIp. apaMeTpu Ha eMUCHSTA.

EnHonmyHMAT cOOCTBEHMK Ha KanuTana Ha EMureHTa cborBeTHO CHBETHT Ha JUPEKTOpHUTE Ha EMHUTEHTa, aKo € OBIAcTeH
3a TOBa, MMa MPaBo Ja MHUIUHUPA IPOMEHH B YCIOBHATA [0 EMHUCHATA, KAaTO MMOMCKa 0T baHKaTa-IOBEpPEHUK, CBUKBAaHE Ha
OO0 chOpanue Ha obnurarmonepure. ChriacHo wi. 24, an. 15 ot Ycrasa Ha ipyxectBoTo ChBETHT Ha TUPEKTOPUTE MOXKE
Jla TprueMa pelieHus, ako IPUCHCTBAT Hali-MaJIKo 1/2 OT WwieHOBeTe My JIMYHO WITH TIPEACTABIABAHU OT APYT WICH Ha ChBETA.
Pemenusta Ha ChBeTa Ha TUPEKTOPUTE, BKIIIOUUTEIIHO 1 32 IPOMSHA B TapaMeTPUTE Ha EMHUCHSATA, CE B3eMaT C OOMKHOBEHO
MHO3HHCTBO.

Wunnuupane Ha MPOMEHH B YCIOBHUSATA IO €MUCHATA IMOXKE Ja ObJe OCHIIECTBEHO M MO HckaHe oT mone 10 % ot
00IIHUTallIOHEPHUTE 110 EMUCHATA, OTIIPaBEeHO HO baHKkaTa-oBepeHNK Ha OOIHUTaIlMOHEPHUTE.

[Ipomenu B ycioBuATa, IPH KOUTO Ca W3LAJCHH OOJIUTAlMUTE, BKIIOYUTEIHO B KOHKPETHUTE MapaMeTpd Ha eMHCHATA
O0JHMTalK MOYKE 1A C€ M3BBPIIBAT HEe MO-KBCHO OT JBa Mecela ey Iaaeka Ha O0JIUralliOHHATa EMHUCHSL.

[IpomenunTe B mapaMeTpuTe Ha eMUCHSITA o0IMTanuy ce mpuemat ot O0moTo crOpaHre Ha OOIUraIMOHEPUTE, Ha KOETO ca
NpEeCTaBeHH He MO-MaJIKO OT JIBE TPETH OT M3JaJCHUTE OOJUTaliH, C PEIeHHe, B3€TO C MHO3HHCTBO HE TI0-MaJIKO OT TPH
YETBBPTH OT NPEICTaBEeHUTE 00U LN,

B.9

[lpaBarta, cBBpP3aHU C MpeUIaTaHATE LEHHH KHIDKA, BKIIOYMTENIHO OrPAaHMYCHHUATA BBPXY TE3W MpaBa M TAXHATA
cyOOpIMHUPAHOCT, ca ocodeHH B maparpad B.§ ot Hacrosmoro Pestome.

JluxBeHuTe Mamanus Mo oOJUraMOHHIS 3a€M Ce ONPEAENAT Ha 06a3zaTa Ha (MKCHpaHa TOAWIIHA JUXBa B pasmep 4.5% Ha
6a3a Actual/Actual (peasien Opoii THH B TMXBEHHS IIEPHOJ / peasieH Opoii THU B TOMUHATA). J[BIDKAMaTa CymMa ce 3aKphIIsiBa
JI0 BTOPUS 3HAK CIIe]] IeCeTHYHATA 3aIeTasl.

JIMXBEHOTO IUIAIaHE Ce 3YMCIIABA KATO IPOCTA JINXBA BEPXY HEIOraceHaTa 4acT OT HOMHHAJIHATa CTOWHOCT Ha BCSKA eHA
obnuTanys, MpUTEKaBaHA OT BCEKU HHBECTHTOP, 33 OTACITHUTE 6-MeCeUHH IIEPUOIH IPH JINXBeHa KOHBeHIHS Actual/Actual
- peaiieH Opoii JHY B JIMXBEHUS IEPHO Ha 0a3a peaneH Opoil THU B TOIHATA.

V3uncisBaHeTo Ha JIMXBaTa 33 OTJCIHUTE NISCTMECEUHH IIEPUOJIU Ce Ompeielisi Mo GopMyara:




JIuxBeHO Ianiane = (HOMHHAJIHA CTOWHOCT Ha obsmramust * 4.5%) * (peanien Opoii 1HY B Iepro/ia Ha JIMXBEHOTO TUIaIaHe
/ peasieH Opoi THHU B CHOTBETHATA TOMHA)

CpoxbT Ha oOsuranyoHHHsS 3aeM € 60 (mrectiecer Mecema) OT AaraTa Ha H3AaBaHEe HAa OOJIMTAIlMOHHATA E€MHCHS —
17.11.2017 rox. JlaTara Ha magexa Ha emucusita € 17.11.2022 rox. ['maBHUIIaTa HA OOHUTAIIMOHHUS 3aeM IIe OBJIC TIOraceHa
Ha ITa/Iexa, 3aeTHO C ITOCIEHOTO JIMXBEHO IUTanane. AKO JjaTaTa Ha Tajiexa e HepaOoTeH JieH, IUIalaHeTo e Ce U3BBPIIN
Ha ITbpBUS clle/iBall paboTeH AeH. He ca npeaBuaeHn onuuy 3a npeIcpovHO MoracsiBaHe Ha OOJUTallHOHHUS 3aEM.
JluxBenure (KyIoHHHUTE) IUTAIAHHMS 110 OOJIUTalliOHHATa EMHCHSI ca 6-MECEeUHH, H3UMCICHN BhPXY HOMHUHAIIHATA CTOWHOCT
Ha BCska oOyurarys. JIMXBeHUTe IUiamanus 1e ObIaT W3BBPIIBAHU Ha BCEKH 6 (IIECT) Mecela Cliel JaTaTa Ha H3/IaBaHe
Ha Emucusra — 17.11.2017 ron.

Kynonoso IInamane Ha

JlaTta
IJIalaHe rJIaBHHIA

17.05.2018
17.11.2018
17.05.2019
17.11.2019
17.05.2020
17.11.2020
17.05.2021
17.11.2021
17.05.2022
17.11.2022 10 2 500 000

AKO IIOCOYCHUTE AAaTH Ha IUIAlaHEC Ha JIMXBaTa CbhbBIIaAHAT C Hepa60TeH JCH, I1alfaHusaTa CC I/ISB’pr_IBaT Ha ciaeaBauius
paboreH jieH.
[Mo-mony e npencTaBeH MOracUTENHUST IUIaH Ha HACTOSIIATa OOIUrallMoOHHa eMucHst. JINXBEHHUTE TUIAIAHKS Ca U3UYHCIICHU
Ha 0a3a Ha HOMMHAJIHHS JIUXBEH KyITOoH — 4.5% ronumigo.
Peamen  Peanen Cyma Ha Cyma Ha
¢ Y Y 0610

Opoit Opoit Kynmon  JluxBeHO JIMXBEHOTO IUIAIIAHE IO T OcrarbpyHa
CTOMHOCT (JIB.)

(71B.)

© 00O N O O A W DN PP
1

IHU B HU B (roauieH) TIUIAIaHE IaniaHe rJIaBHHUIIaTa
niepyuojia roxudHaTa (11B.) (71B.)

17 maii 2018 1. 181 365 4.50% 1 55787.67 0 55 787.67 2 500 000.00
17 HoemBpu 2018 1. 184 365 4.50% 2 56712.33 0 56 712.33 2 500 000.00
17 maii 2019 . 181 365 4.50% 3  55787.67 0 55 787.67 2 500 000.00
17 noemBpu 2019 1. 184 365 4.50% 4 5671233 0 56 712.33 2 500 000.00
17 maii 2020 1. 182 366 4.50% 5 55942.62 0 55942.62 2500 000.00
17 HoemBpu 2020 r. 184 366 4.50% 6  56557.38 0 56 557.38 2 500 000.00
17 maii 2021 1. 181 365 4.50% 7  55787.67 0 55 787.67 2 500 000.00
17 HoemBpu 2021 1. 184 365 4.50% 8 56712.33 0 56 712.33 2 500 000.00
17 maii 2022 1. 181 365 4.50% 9 55787.67 0 55787.67 2500 000.00
17 HoemBpu 2022 T. 184 365 4.50% 10 5671233 2500000 255671233 0.00

CrriacHo 3akoHa 3a 3aIb/DKEHISITA U JOTOBOPHUTE B3EMAHIATA 32 JIMXBHU C€ TIOracsBaT ¢ KpaTKaTa 3 TOAWIITHA JABHOCT (L.
111,6. "8" 33/1), a B3eMaHwmATA 32 TIIABHUIIA - ¢ oOmiarta 5 roxumHa gaBHOCT (wr. 110 33]1).

3aIbIDKEHUETO 3a U3IUIAIAHETO Ha OOJUTallMOHHUS 3a€M C€ HOCH €IMHCTBEHO oT EMuTenTa - n3garen Ha oOJIMrafuuTe.
Wzmnamanero Ha oOnHMTanMoOHHUS 3aeM Iie Oblle HampaBeHO upe3 AreHTa mmo IwramaHero - Llenrpanen menmosurap A/l
Bewuku mmamanms mo emucuaTa ca miatuMu B Jiesa /BGN/.

MatypuTeThT Ha 00NMUTannoHHUS 3aeM e 60 (mmecTmecer) Mecera win 5 (TIeT) TOIUHH.

HNudopmauus 3a noxoaa
JloxomHOCTTa HA OONHTAIMUTE MOXKE A3 Ce Pasr/iexaa KaTo TeKylla AO0XOAHOCT, AOXOAHOCT A0 Najea, AOXOAHOCT 33
nepuoaa Ha AbprKaHe U ap.
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Texywama 0oxoonocm (JJoXomHOCTTa Ha KYMOHOBUTE IUIAINIAHUS) ¢ HaW-WHTYUTHBHA OT BCHYKH JOXOJHOCTH, HO TS
TIpeIcTaBsl orpaHudeHa uHbopMarws. M3uucisaBa ce KaTo TOAUITHOTO JIMXBEHO IDIamaHe (KyIloHa) ce pa3jeid Ha IieHaTa
Ha oOnuramusaTa. Tekymiara TOXOMHOCT HE OTYMTA KamuTajoBa medanba/zaryba WM JOXOna OT PEHHBECTHPAHETO Ha
KYIIOHUTE.

Jloxoonocmma 0o nadesica e aHOAIN3UpaHaTa BHTPEITHA HOPMA Ha BB3BpaIaeMoCT Ha 0a3aTa Ha IleHaTa Ha OOJIUranusITa
Y OYAaKBaHWTE MAapWYHHU MOTOIM. [omumriHaTa MOXOAHOCT A0 maneka (yield to maturity) e JIMXBEHUSAT MPOICHT, KOWUTO
M3paBHSABA HACTOSIIATA CTOMHOCT HA MAPUYHUTE MOTOIM OT OOJMIalMHTe C LIeHaTa Ha oOiuranusra. 3a oOyuraims c
TTOJTYTOIWIITHY KYITOHOBY IUTAIIIAHUS JTOXOAHOCTTA JIO Majieka ce MPEACTaBs KaTo JBa IMBTH IOJYTOTUINIHATA HOPMAa Ha
BB3BPAIIaEMOCT, OIpeJieJieHa OT IieHaTta Ha obOnurammsTa. PopmynaTta, KOATO OOBBp3Ba Ii€HATa Ha OOJHMramusTa C
JIOXOTHOCTTA JIO TaJieXka, € CIeaHaTa:

Lena Ha odauramusita =

CPN; CPN, CPN,yy + Par
~ YTM/) T 2 T T o 2N
(1Y) (1 Ymvg) 1+ YI%))
KBJIETO:

CPN e nonyroauirHoTo KyrmoHOBO IUIAIAHE,
N e Opost TomuHY 10 TTaIeKa,
YTM e noxomgHocTTa 10 Magexa

JloxoHOCTTa N0 Majie)ka U IeHaTa HOCST €lHa U Chllla nHpopManus, T.e. 3HaeHKH JOXOAHOCTTA JO0 IMaJeKa, MOXKEM Jia
U3YKCIIMM IIeHaTa ¥ 00pPaTHOTO.

JIOXO}IHOC’IT& J10 Iazie)Ka npu EMUTUPAHE Ha o6n1/1rau1/mTa KbM MOMECHTa Ha EMUTHPAHEC, IIPCACTABCH KAaTO IMPOCTa roArulHa
noxonHoct, € 4.50% ¥ cpBHaga C Taka ONPENEIeHOTO KYMOHHO IUTallaHe, Topajd e€MHUTHpaHe Ha OONUTalUuTe 10
HOMMHAJIHATA UM CTOWHOCT.

Jloxoonocmma 3a nepuoda Ha Ovpircane NPEACTABIABA KaMTaIU3UPaHATa JJOXOHOCT 3a MIEpUo/ia Ha Ibp)kaHe ChoOpa3HO
I[eHa Ha 3aKyIyBaHe Ha OOJMIalusITa ¥ MPoJIakKHA LIeHa Ha o0JHuranusTa. M3uncieHreTo Ha JOXOAHOCTTa Ce U3BBPILBA 10
¢dopMmyna, nomoOHa Ha ropHaTa, kKaTo Opos Ha KYIOHHHTE IUIAIIAHHS C€ OMpeneiss B 3aBHCUMOCT OT Iepuoja Ha
MIPUTEKAHHE.

3a noBepenuk Ha obnuranmonepure (banka-goBepenuk), cbriiacHo wi. 205, an. 4 ot Tweprosekus 3axkon (T3) u 3akoHa 3a
nyonuyHo npeaiarane Ha 1ieHHd kawka (3ITILK), Emurentst e nzdpan “OBILIMHCKA BAHKA” AJl, cbc cenanuiie u
aapec Ha ynpasienue: rp. Codus, paiion “Obopume”, yi. “Bpadua” Ne 6, ¢ EMK: 121086224. Bb3HarpaxkjeHHETO Ha
bankara-noBepeHuk e 3a cMeTka Ha Emurenra.

CxmoueHusT foropop Mexay Emurenta u bankaTa-goBepeHUK Ha OOJUranMOHEpUTE MOXeE Aa ObJe MONY4eH OT BCEKH
€IUH OT OOJIMTallMOHepuUTe Cliell mouckBane ot bankara-nosepenuk - ,,OBIIIUHCKA BAHKA” A/, ¢ aapec rpang Codus,
p-# O6opuiie, yi1. ,,Bpadua” Ne6.

B.10 | JImxBeHoTO IUTaIaHe O HACTOAIIATA EMICHS HE ChIbpPXKa JCPHUBATUBEH KOMIIOHEHT.

B.11 | Cnen noTBbprkAaBaHe Ha MPOCIIEKTA 32 JIOMYCKAaHE 10 ThPrOBHS Ha perynupad nazap ot Komucusra 3a ¢prHAHCOB Ha/I30p
Y BOMCBaHe HA eMHUcHTa B peructbpa mo uwi. 30, an. 1, T. 3 or 3K®H, Hacrosata emucus obnuraiuu me Ob1e 3asBeHa 3a
ThproBusi Ha HeoulMaieH nazap Ha oonuranuu Ha bOB AJl. Yka3zBaneTo Ha TOBa O0OCTOSITEJICTBO HEe TpsiOBa Ch3laBa
BIIEYATIICHHUE, Y€ JOITyCKaHeTO 10 ThProBHS HA IIEHHHUTE KHIKA Ha ,,bhirapcka @onnosa bopca ” AJl HenpemeHHo 11e 6b/1e
0100peHoO.

PABJIEJA T

IMapa | Uudopmarms

rpag

Ir2 BUBHECPUCK

Bu3Hec prUCKBT WIIH Ollle HApeueH OTPACIIOB PHCK, € CBBP3aH ChC CHCTOSHUETO U TEHACHIIMUTE B PA3BUTHETO HA OTpachia.
busHec puCKBT ce ompenens OT OCOOCHOCTHTE Ha OTPACIOBHTE CYPOBMHH M MaTepHalH, KOHKYPEHIMATa B CEKTOpa,
HAJIMYUETO U IIeHaTa Ha CIEIHAINCTUTE, €MaCTUYHOCTTa Ha THPCCHETO Ha IMPOAYKIMSTA, AOCThIA A0 (pHHAHCHpAHE,
TEXHOJIOTUHUTE W PEHTAOMITHOCTTA Ha CEKTOpa.

CekTopbT, B KOUTO omepupa ,,Tomtodpukamms - [TneBen EAJl e TommoeHepreTrkarta, eIeKTpOCHEpreTHKaTa M TOIDIO- H
€JIEKTPONPON3BOJICTBOTO. 33 Ta3W MHAYCTPHUS € XapaKTepHa MO-MaJlKa IWKIMYHOCT B CPaBHEHHE C JIPYI'M OTPAacid Ha
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HWKOHOMHMKATA. B’LHpeKI/I TOBAa Ha CCKTOpaA CC€ OTpa3sBa IPOMAHATA B IOKYIIATC/IHATA CIIOCOOHOCT Ha HaACCJIICHUETO, KOATO
MOXKE 1a CC IMOHMKH C HACTHIIBAHCTO HA HOBA MKOHOMMHYCCKA KpH3a.

buznec PUCKBT HaMHPaA CBOCTO MPOABJICHUC U ITPU €BCHTYAJIHA H€6J'IaFOHpI/I$ITHI/I IMPOMCHU Ha MPOU3BOJACTBCHUTC Pa3Xoau
Ha KOMIIaHUsATA, KAKTO U HECHUTC, 110 KOUTO I[py)KCCTBOTO npoaaBa CBOATA MPOAYKIUA.

CIITEIMOUYEH OUPMEH PUCK

CrneuuduaHusaT GUpPMEH PHUCK € CBBbpP3aH C €CTECTBOTO Ha JEWHOCT Ha J[pykecTBOTO. 3a BCSKO IPYKECTBO € BAXKHO
BB3BPBIIAEMOCTTa OT MHBECTUPAHHTE CPEICTBA M PECYPCH Jla CHOTBETCTBA HAa PHCKA, CBBP3aH C Ta3 WHBECTHUIIWS.
TvpceHeTo Ha TPOAYKLMSATA, NMPOU3BEXIaHa OT ,,lomnopukamms - Ilnesen EAJ], ce xapakrepuzupa ¢ OTHOCHTEITHA
TIOCTOSIHHOCT. BBITPEKH KOHKYpEHIIUSTA B CEKTOPA, ,, | orutodukarms - [Inesern™ EAJ] ce crpemu n1a 3ama3Ba v 1a yBelmdaBa
KBOTAaTa 3a IPOU3BOJCTBO, KOATO C€ IIPEJOCTaBsl Ha KpaiiHUTe CHAOAUTEIH 3a 3a/J0BOJIIBAHE Ha OTPEOHOCTUTE OT TOILIO U
eIIEKTPOEHEPIUs B CTpaHaTa.

OUHAHCOB PUCK W KPEJIUTEH PUCK)

ToBa e pUCKbT, MPOU3TUYAL] OT HEBB3MOXKHOCTTA Ha JaJCHO APYKECTBO Jla IOCPEIHEe 3aAb/DKEHUATa CH 10 00CTyKBaHEe
Ha IpuBJIedeHUTe cpeacTBa. Ta3u (PHMHAHCOBA HECUT'YPHOCT JONBbIIBA OM3HEC pHCKA.

PuCKBT OT HEBB3MOXKHOCT 3a TOCpEIIaHEe Ha TEKYIIUTE 3albDKeHUs Ha J[py)KeCTBOTO MOXKE Ja HACTBIIM KaKTO IpH
3HAYUTETHO 320aBsHE Ha IUTAIIAHUATA OT CTpaHa Ha KIIMEHTHUTE, TaKa U IPU HEIIPaBUIIHO yIpaBJIeHHE Ha TApUYHHUTE TIOTOLU
OT JefHOCTTa Ha KoMNaHusATa. HempaBWIIHOTO ympaBlieHHE Ha MapUYHHUTE MOTOLUM W EBEHTYAIHO HACTHIIBAHETO HA
JIMKBH/IHA KpHU3a MOraT Jia IOBEJaT JI0 HelIPEABUICHH 3aryOH U MPOIMYCHATH 10J3u 32 [lpyKecTBOTO.

OIIEPATUBEH PUCK

OnepaTUBHUAT PUCK € CBBP3aH ChC 3aryOM WM HENpEeNBHUACHH DPa3XOAM, CBbP3aHH C HM3MaMHM, ChJIeOHHM Jena WIH
UHIUJIEHTH, TPOOJIEMH B TEKYLIOTO YIPaBICHNE U KOHTPOJ U HAITYCKAHETO Ha KIIFOYOB IIEPCOHAIL.

HpOHyCKI/I IpH U3IIBJIHEHUETO HA MMOCTUTE aHTaAXKUMEHTH MOoraT Aa 10B€aaT 10 3a0aBsiHE WK HEU3IThJIHEHHE Ha JOTrOBOPpHHU
AQHTKUMEHTH, KOETO Jia MPequ3BHKa ChJIeOHM Jieia U 3HAUMTENTHH HemnpeaBuaeHH pasxoau 3a JpyxkectBoro. Ot npyra
CTpaHa, TPYAOBU MHIMICHTH, Bb3HUKHAIN B XOZa Ha JeWHOcTTa Ha JIpy)xecTBOTO OMXa MOIJIM Ja AOBEAaT 0 BPEMEHHO
NPEYCTaHOBSABaHE Ha JEHHOCTTA, IIETH [0 MMYIIECTBOTO U HapaHsBaHe Ha mepcoHana. IlocnenHoTo cblio Ou Morio na
JI0BeZe 10 ChACOHM Jiea U CAaHKLMU OT PErylnaTOpPHUTE OpraHH.

bwaemoro pa3sutue Ha Tomnodukauus — [lnesen EAJl 3aBucu or crpaTermyeckara BH3HMsS M YIIPABICHCKA MOJIUTHKA,
n30paHa oT ylpaBUTEIHUTE Opranu Ha J{pyxectBoro, Hemonxoznsima crpaterns 61 Moriia aa NoaKonae na3apHUTe IO3UIUN
Ha KOMIIAaHHATA U Ja 3aCTpaliy ObCIIOTO M pa3BUTHE.

HeitHocTTa Ha [Ipy>kecTBOTO € crienn(UIHa U H3UCKBA CIY)KUTEIIUTE Ha KOMIIAaHUATA []a UMAT OIpEeNeHH 3HAaHUS, YMEHHS
n kBanudukanus. ToBa mopaxna omepatiBeH puck 3a Tomtodukaunus — Ilneen EAJ] ¢ ornex Ha Hemoctvra Ha
KBATU(UIMPAaHH KaJpu HA MECTHHS Masap Ha Tpyaa. ChILecTBYBa OINACHOCT CIY)KHTEIH C BHCOKAa KBATHQHKAIMA U
crienUIHN TEXHMYECKH YMEHHMs Ja HalycHAT J[py)kecTBOTO M Ja He MoraT jJa ObIaT 3aMeCTeHH 3a IPOXBIDKUTENICH
MIEPHOJL OT BpEME.

PUCK OT HEBB3MOKXHOCTTA JIPY KECTBOTO JA CbBUPA BBEEMAHUSITA C

CaiecTByBa puck JIpykecTBOTO 12 He ycIee Aa CbOrpa B3eMaHusATa CH. PBKOBOACTBOTO Ha J[pyKecTBOTO cMsITa, Y€ PUCKBT
HE € CBIIECTBEH C Orie] Ha J0o0paTa MCTOpHSA HAa ChOMpPAEeMOCT Ha B3E€MaHHATA W HAACKIHOCTTa HA ThPIrOBCKHUTE MY
napTHeopH. ChOMpaeMoCTTa Ha B3EMAaHUATA CE€ CIEOW TEKyIIo. 3a IelTa APY)KECTBOTO M3BBPIIBA PEAOBEH IpEryea Ha
B3EMaHMATA CH MO KJIMEHTH, KaKTO U MOMyIEHUTE TIOCTHIUICHNUS, KaTO CE M3BbPILIBA AHATHU3 Ha HEIIATCHUTE CYMHU.

PUCK OT HEMBITVIHEHHME IO EJVH WIM TIOBEYE 3HAUYMTEJIHO IO OBOPA

»Tomtodukaius — [Inesen EAJ] e cTpaHa mo AOroBopu 3a MpPEAOCTaBeHa M MojyveHa (HHAHCOBA MOMOII, LECus |
BCTBIIBAaHE B JBJI, BBHB BPB3Ka C KOMTO J{pyKECTBOTO OTYMTA 3HAYUTEIHU AKTHUBH (B3€MaHHMs) M TaCHBH (3aIbIDKEHUS),
KOUTO OMXa MOINIHU Ja MOBIHUSAT BBPXY IUIATEKOCIIOCOOHOCTTa Ha JPYKECTBOTO. HeusmbiiHeHHe 1O e1MH WITH TIOBEYE OT
TE3W JOTOBOPH, OT CTpaHa HA JPYKECTBOTO WM HETOB KOHTPAareHT MOXKE Jia JOBEAe N0 EBEHTYaJHH NpOoOJeMH B
JMKBUIHATA TIO3ULHS U TUIATEKOCIIOCOOHOCTTa Ha IPYKECTBOTO.

PUCK, CBbP3AH CJIMIEH3UM U JIPYTU PASPEILIMTE/THAU

,,Tomropukamus — [Inesern” EAJ] u3BbpmiBa cBoATa ASHHOCT CHITIACHO JHUIICH3WU 3a MPOM3BOICTBO HA EIEKTPHUYECKA U
TOIDIMHHA EHEeprus, KaKTO W 3a NPEHOC Ha TOIUIMHHA CHeprus, W3JaJcHH OT JbpkaBHaTa KOMHCHS 32 CHEPTHIHO
perynupane. B ciyJaii e ITHIICH3UMTE 32 W3BBbPIIBAHE HA ONCPATHBHUTE JICHHOCTH HA JAPYKECTBOTO OBIAT MpEKpaTeHH,
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OTHETH WJIM U3TeKaT 0e3 Ja 6’L,HaT IIOAHOBCHH, TOBA IIC MMa HCIraTHBCH C(I)GKT BBpPXY J.'[eleOCTTa My, TBil KaTO HIMA Ja
MOXKE 1a TCHCpHpa NpUxoau OT OCHOBHATA CU I[eﬁHOCT u aa 06CJ'Iy)KBa 3abJDKCHUATA CH.

PUCK OTOCBILIECTBABAHE HA CIEJIKM ChC CBBP3AHU JIMIIA ITPH YCJIOBUSL, PASTTHYABAILI CE OT TIABAPHUTE

Hpe].'[BI/IZ[ HAJIMYMETO HAa CBBP3aHU C APYKECCTBOTO JIMIIa ChbIIECTBYBA PUCK OT OCBIIECCTBABAHC HAa CACJIKU C TAX IMTPU YCIIOBU,
pasjinyaBalin C€ OT Ma3apHUTEC. Takua CIACIIKH Ouxa 3acerHaau He6ﬂal"OHpI/IHTHO (bPIHaHCOBOTO CbCTOAHHUC HA CMUTCHTA U
HUHTEPCCUTEC Ha aKIITUOHCPUTCE.

PUCK3A EMUTEHTA KATOYACT OT MKOHOMUWYECKATPYTIA

»Tomtopukanust - [Tnesen™ EAJl e wact or mkoHomuyeckaTa rpyna Ha Karamann Jltn., (Bok. 1. 7.1. oT Hacrosmus
Perucrpanmonen nokymeHT). B Ta3u Bpb3Ka cieBa 1a ce 0TOenekH, 4e ChIIECTBYBA PUCK OT Bb3MOXKHU HEOJIaronpusITHU
nocneauiy 3a EMurtenTa B citydaii Ha BiioliaBaHe Ha ()MHAHCOBOTO ChCTOSIHHE M pe3ynTaTute Ha ['pymnara.
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KPEIUTEH PUCK

OOnuraIMoHEpPUTE Ca U3JIOKEHU Ha PHCK, CIIE HACTHIIBAHE HA CHOTBETHHS MAJEXK, 1a HE MOJIydaT HaABPEME HMJIH HM3IISUIO
MOJTAraluTe UM C€ JIMXBEHU W/WITK INIAaBHUYHU IUTarinanus. OneHKaTa Ha KPEAUTHUS PUCK H3UCKBA JETAMIHO MO3HABAHE HA
Ousneca Ha EMuTeHTa, Ha HeroBaTa (PUHAHCOBA MMO3MIIHSL, TEKYIIM TOXOIH, TAPUYHH MTOTOIM U IJIATEX0CTOCOOHOCT. Tasu
uHpopmanus € moapoOHO pasrienaHa B PerucrpanMoHHHs JOKYMEHT. B Ta3u Bpb3Ka ciiefBa jJa ce OTOeIexH, ue
JIPYXKECTBOTO UMa YUCTa KPeAUTHA UCTOpHs. [locoueHaTa mo-rope nHGOpMAaIHs ClieBa a He ce pas3riiex/ia eqUHCTBEHO
Ha HcTOpuuecka 0Oa3a. Bcekn MHBECTHUTOpP TpsOBa Ja CHM M3Tpaad OOOCHOBaHA MPEACTaBa 3a OBAEIIOTO Pa3BUTHE Ha
EMUTeHTa 1 32 BB3MOKHOCTHTE MY B O'bJICIIIE J1a TeHepUpa J0CTATHYHO MAPHIHH MTOTOIH C e 00CTY)KBaHE Ha IITAIaHUsITA
I10 Ta31 OOJUTAIlMOHHA EMHUCHS.

JINXBEH PUCK

JIMXBEHUST PHUCK € CBBbP3aH C HeOIAronpHaTHA IPOMSIHA B IIeHaTa Ha OOJIMTallMUTE, B pE3YJITaT HAa U3MEHEHUE Ha JINXBEHUTE
paBnuia. [Tpu noBumaBaHe Ha TMXBEHUTE HUBA, OYaKBAHATA JIOXOHOCT JIO TTaJie)a Ha IIEHHUTE KHIKa ¢ (PUKCHUPaH JJOXO.T
ce TOBHIIABA, KOETO BOIU JO TOHIKEHHE Ha Ma3apHara IieHa ¥ OoOpaTHO - NMpPU NOHMKEHHE Ha JIMXBEHHTE PaBHUIIA -
OYaKBaHaTa JOXOXHOCT [0 MajeKa Ha O0JIMraluuTe ¢ UKCHpaHa JOXOAHOCT HaMajsgBa M IIEHAaTa UM Ce [IOBHILABA.

Bcekn HHBECTHTOpP MOXKE CaMOCTOATENHO /1 M3CIIE/IBA MIPOSBICHUETO Ha JIMXBEHHS PUCK Ype3 OOMKHOBEHO THMCKOHTUpPaHEe
Ha NAapUYHUTE MOTOIM MO OOJMIAllMOHHMA 3a€M C Pa3lWYHM HOPMHU Ha BB3BpbLIaeMocT. Ilpennaranute oOMKHOBEHH
obnuramyy ca ¢ GUKCHpaH KyIOH, KOMTO HE ce MPOMEHs Ipe3 cpoka Ha obiuranuure. [lapuunure noromy mo 3aema ca
¢uKCHpaHM W TOBa Mpeanojara OTHOCHUTEIHO BHCOKa UYyBCTBUTENHOCT Ha Ia3apHaTa LIEHA CIPAMO MpOMSHATa Ha
JIMXBEHUTE HUBA.

JIMKBUJIEH PUCK

JIMKBUIHUAT PUCK € CBBP3aH C HAIMYMETO Ha HHUCKA CTEIIeH WJIM JIUIICAaTa Ha [Ia3apHO ThPCEHE Ha HACTOSIIUTE OONIUTaliy.
I1pu HHCKa CTeneH Ha TUKBUIHOCT, HHBECTHTOPUTE B OONUTallMOHHATA EMHCHSI, YHUTO HHBECTHIIMOHEH XOPU30HT € M0-KbC
OT CpoOKa JI0 Majierka Ha OOJHMIalluUTe MOraT Jla He yCIesT Ja MpoJataT BCHUYKH WM YacT OT OONUTaliUTe CH B JKETaHHS
MOMEHT WM []a ca NPUHYAEHH Ja TM MPOAajaT Ha 3HAUMTENHO IO-HUCKA IIeHa OT TAXHATa CIPaBeINBA CTOWHOCT MM
Hoclie[lHa Ma3apHa IeHa. ToBa MoXe Ja JOBeAe 0 HEeBB3MOXKHOCT 3a pealM3MpaHe Ha KalHWTAJOBH IEYAIOHW HIH 10
HEBB3MOXKHOCT 32 IIPEIOTBPATABAHE HA 3aryOH OT CTpaHa Ha HHBECTHTOPUTE.

AHraxxuMeHTsT Ha EmMuTeHTa 3a JomyckaHe Ha eMUcHsTa 10 Thproeus Ha "bbarapcka ¢onmoBa 6opca " AJl e nomxon 3a
HaMaJlsiBaHe Ha JIMKBHIHUA PUCK Ype3 YIecHsBaHe Ha JOCThIIA HA IIMPOK KPBI' HHBECTUTOPH O THPTOBHSATA C LIECHHHUTE
KHIDKA.

BAJIYTEH PUCK

Hanuuumero n monbprkaHeTo Ha JelcTBamaTa cucTeMa Ha (PMKCHPaH BayTeH Kype MEXIY JeBa M €BPOTO H 3alla3BaHETO
Ha peXXHMa Ha BallyTeH OopJ 10 NpHEeMaHeTo Ha cTpaHaTa B EBpO30HaTa ONpenessT JIMIcaTa Ha ChIIECTBEH BAIYTEH PHCK
32 MHBECTUTOPH, YMITO MHPBOHAYAIHH CPEACTBA ca B JieBa M/WIH €BPO. BalyTeH pHCK OT HHBECTHIHATA CBHILECTBYBA 32
WHBECTUTOPH, YUHTO MBPBOHAYAIHH CPEJCTBA ca JCHOMUHHUPAHH B INATCKU JOJApU WIH Jpyra BallyTa, pa3jIMyHa OT JIEB U
€BpO MMOPAJIX IIOCTOSIHHUTE ABM)KSHHUS Ha BAyTHUTE KypcoBe. IHBECTUTOPH, KOUTO OSMaT BATYTEH PHCK IIPHU MOKYIKATa
Ha Ta3W eMHUCHS OOJIMTalliy, MOTAT J]a YBEJIMYAT HIIM HAMAJISAT JOXOAHOCTTA OT HHBECTHLIMATA CU B CIIE/ICTBHE HA 3aCHIIBAHE
WM oTcnabBaHe Ha Kypca Ha €BPOTO, PECIIEKTHBHO JIEBa CIIPSIMO BAJTyTaTa, B KOATO ca JICHOMHWHHUPAHH JINYHHUTE CPEICTBA
Ha WHBECTHTOpA. BalyTHUSAT pUCK OT MHBECTHIMATa OM MOI'BJI Ja CE€ HaMald, 4pe3 W3IOJ3BaHE Ha pelula BaTyTHH
WHCTPYMEHTH 32 HETOBOTO MUHAMU3HPAHE (XEIDKUPaHE).
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PUCKTIP PEUHBECTUPAHE

PuckeT Ipu pEUHBECTUPAHEC MIPCACTABJIABA BEPOSATHOCTTA 6T>H€IHI/ITC HapruiHU MOCTHIUICHUA (l'U'IaHIaHI/IH), norydyaBaHU 11O
BpEMC Ha MCproJa Ha AbPKAHC I1a O6J'II/IFaHI/IHTa Ja 6’L)laT PEUHBECTUPAHU IPU JOXOAHOCT, pa3JiMiHa OT JOXOAHOCTTA 0
nagexa peajln3vpaHa IMpU IIbpBOHAYaIHATaAa WHBECTULIUA B O6HI/IF3HI/II/ITG. Axo CYMHUTC OT KYINOHHHUTC IUIAIIaHUA CC
PEUHBECTHUPAT HAa HUBA, [IO-HUCKU OT IIbPBOHAYAJIHATA AOXOAHOCT JO IajacxkKa, e(l)eKTI/IBHI/IHT J0X04 OT MHBCCTHULHMATA LIS
6’]:[[8 IIO-HUCHK OT O4YaKBaHaTa JOXOJHOCT OO IIaJcxXa 1 06paTHO.

HMH®JIALIIMOHEH PUCK

WNHbnanuoHHUAT PHUCK CE CBBP3Ba C BEPOSTHOCTTA HMHQIIANMATA Ja TOBIUSIC HA pealHaTa BB3BPBHINAEMOCT Ha
uuBecturute. [Ipu mopueHne Ha HHGIAIMATA, OOUTAUUTE ¢ PUKCHPAH JTOXOJ HOCAT PUCK OT HAMaJIIBaHE Ha peaTHaTa
BB3BPBINACMOCT HAa HHBECTHUIIHATA, TIOPAJTH MOHKABAHE HA MMOKYIaTeIHAaTa CIOCOOHOCT Ha TOXOAMTE OT oOJurarmsara. B
TaKaBa CUTYallWs MHBECTHTOPHUTE IIC PeaIn3UpaT MO-HUCHK peajicH Moxoi. Ilo Tasu mpuurHa T€ ClenBa Ja ONmpeiessaT
CBOMTE OUAKBaHUs, KAKTO 3a peaJlHaTa Bh3BPBIIAEMOCT OT MHBECTHIIMATA, TaKa U 32 MHGIIAIUATA B TICPHOIA HA TbPKAHE.
[Ipensun aHraXXMMEHTUTE U JKEJIAHUETO HA CTpaHaTta Jia craHe wieH Ha EBponeiickus BanyreH ¢bio3 (EBC) u cBbp3anute ¢
TOBa M3UCKBAHUS CIIPSIMO MH(IIAIMATA, MOXKE JIa C€ OYaKBAaT MEPKHU OT cTpaHa Ha bHB u mpaBUTencTBOTO 32 3abpiKaHe HA
uH(}IAUATa B onpeaerieHuTe paMku (MaacTpuxTckute Kputeprn 3a wieHcTBo B EBC). Bhrpeku ToBa BCeKH HHBECTHTOP
B IICHHU KHW)KAa Ha OBJATapckus mazap Ou TpsOBajo MoOpe Ja OCMHUCIH M OTYETe, KAKTO TEKyIlaTa BEPOSTHOCT OT
UHQITAIUOHHUS PUCK, TaKa M OBJICIINATE Bh3MOKHOCTH 32 HETOBOTO MPOSIBIICHHE.

PAUCK OTITPOMSIHA B YCJIOBUSITA HA EMUCHATA

Bb3MOKHO € Cliel EMUTUPAHETO HA OOJIUTaIl[MUTE MM JIa HACTBIST ChOUTHS, B CIIEACTBHE HA KOUTO Ja ObJaT IPOMEHEHH
HSKOHW YCITOBHSI HA EMHUCHSATA, & UMEHHO: a ObJIaT U3MEHEHH JIaTUTE Ha JIMXBEHUTE M [NIABHUYHOTO IUIAIIAHKS, JTHXBEHHS
HPOIIEHT U Jp. TApaMeTPH Ha eMHUCHsITa, KOeTO O 3acerHajo HHTepecHTe Ha obnurannoHepute. [IpoMeHH B YCIOBHATA,
IPU KOUTO Ca U3JaJeHH OOJHUralliuTe, BKIIOYMTEIHO B KOHKPETHUTE MapaMeTPU Ha €MHCHsTa OOJUralid MOXKe Ja ce
U3BBPIIBAT HE MO-KHCHO OT JBa Mecela Mpeau Majaeka Ha OOJUraldoHHaTa eMucus. IIpoMeHHWTe B MapaMeTpuTe Ha
eMucusiTa oburanuu ce npuemat ot O6IOTO chOpaHHe Ha OOIUTAIOHEPUTE, Ha KOCTO Ca MPENCTAaBeHH HE MO-MaJKO OT
JIBE TPETH OT M3/aJICHUTE OOJIUraliy, C PElIeHHE, B3ETO C MHO3HHCTBO HE MO-MaJKO OT TPHU YETBBPTH OT MPEICTABCHUTE
OOJTUT AL,

PUCK OT HEBB3MOKHOCT APYKECTBOTO JIA MBIVIATU HABPEME WIM M30BI1O JIA HE IVIATH JIMXBA U
TVIABHULIA ITO Ob/IMI"' ALTMOHHMA 3AEM

CobinecTByBa puck ,,Toruodukanus - [nesen™ EAJl n1a HiMa Bb3MOXHOCT J1a U3IUIATA HABPEME MM M300I10 JbIDKUMHUTE
IUTAIaHUA 110 OOJMUTallMOHHNA 3aeM. TakbB PUCK OM MPOM3TEKBJI OT €BEHTYAIHO 3a0aBsHe Ha IUTAIAHMATA OT CTpaHa Ha
KJIIMeHTHTE Ha J{py»KeCTBOTO, KAaKTO M IIPH HeNoOpo ylpaBlieHHe Ha TapUYHHUTE IIOTOIM Ha KOMIIAHUATA. ,, T orouKanus -
[TneBen EA/J] ynpaBisiBa TO3H PUCK KaTO MOATBPKA OCTATHYHO JIMKBUIHU aKTHBU U OLEHIBA U KOHTPOJIUpA KPEOUTHUSL
PHCK.

PUCKOBE, CBbP3AHU CHC3ACTPAXOBKATA, OBE3ITEYABALIIA MBIVTAIIAHETO HA OBJIMI" ALTMIOHHUS 3AEM

Te3u puckoBe MoraT 1ia ce IposBAT B ABE HampasieHus. [IbpBo, chinecTByBa puck EMUTEHTHT la He M3IIBJIHNU KJlay3a/u OT
3aCTpaxoBaTENIHUS JJOTOBOP, B CIIEACTBHE Ha KOETO Ja ObJe HapylleHa BaJMJHOCTTa Ha 3aCTpaxoBKaTa, oOe3ledaBalna
M3IUIAIIAHETO HAa OOJUrallMOHHMS 3aeM. AKO TOBa C€ CIIydd M EMUTEHTHT HE M3ITBJIHHM 32 33JbJDKEHHETO CH 32 IUTall[aHe Ha
TJIaBHUIATA HA MaJeX, Bb3MOXKHO € OOJMranMoOHEPUTE J]a HE MOTaT Jla Ce YIOBIETBOPAT OT 00E3MIEYEHUETO HA EMHCHATA
(3acTpaxoBKarta) U Ja HE MOTy4aT YACTUIHO WM M3LSIIO JbJDKUMHUTE UM CyMH.

Bropo, ceiiecTByBa prck OT 3a0aBsiHE Ha IUTAIIAHE WM OTKa3 OT IUIAIaHe Ha 3aCTPAaXx0BAaTETHO 00E3IETEHNE OT CTpaHa Ha
3acTpaxoBaTess 10 IPUYNHH, U3BBH KOHTpona Ha EMutenTa. B Ta3u Bpb3ka ChIIECTBYBA PHUCK 3a OOJUTallMOHEPHUTE Jla HE
MOJTy4YaT HaBpPEeMe MIIM 300110 ABIDKIMOTO OT 3acTpaxoBartes o0e3lieTeHne, ako EMUTEHT BT He TUIaTH ABIDKUMUTE CyMH
Ha MaJex.

PA3JEJ

Mapa | Madopmarms

rpag

J.26 | IIpocnexTsT 3a qomyckaHe Ha oOuranuu Ha ,, T ormmodukanus-Ilresen” EAJ] 1o TEproBus Ha peryinupaH ma3ap uMa 3a el

perucrparus Ha obmuranuute Ha EMuTenTa 3a Thproeus Ha bearapcka dommosa Gopca” AT (@B AJT).
Hacrosmmoro npennarane HsiMa 3a el HaOMpaHe Ha JOIBJIHHTEIHH CPEICTBA M IO CBOSTA CHUIHOCT HE € IIbPBHYHO
MyOJIMYHO MpeyIara’e.
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[ITppBUYHOTO TIpeUIarane Ha OOJIMTAIMUTE C€ U3BBPIIN NPH YCIOBHUITA HA YAaCTHO TUIacHpaHe. EMHOMMYHMAT COOCTBEHUK
Ha KamuTajna Ha ,, Tomnodukamus-Ilnesen EAJl, e B3en pemenue ¢ mporokon ot 06.11.2017 r. 3a m3gaBaHe Ha
obnuranmonHa emucus ot Tommodukaums-IlneBen EAJl, upe3 m3maBane Ha makcumyM 2 500 Op. OOukHOBeHH,
0e3HaJINYHH, TIONMEHHH, CBOOOTHO MTPEXBHPIIEMH, 00€31IeUeHH, INXBOHOCHH, HEKOHBEPTHPYEMH OOJIMTaIlNH, ChC CPOK JI0
nmagexxa - 60 Mecena u (PUKCHpaH TOAMIIEH JUXBeH HpoueHT — 4.5%. JIpyKecTBOTO HE O4aKBa Ja TONy4H MPUXOAU OT
JIOITYCKAaHETO 3a ThPIr'OBHS Ha PEryIHpPaH 1a3ap Ha EMHUCHUsTa OO alliH.

Hckanero 3a nomyckaHe A0 ThProBHs Ha peryiaupaH Ia3ap Ha LEHHU KHIDKA MMa 3a LeNd J1a OCUTYPH JIMKBUIHOCT MpHU
ThpPryBaHe ¢ OOJHMIalMUTe HA KOMIIAHMSTA M OCUTYpsIBAHE Ha JIOCTBI JI0 TSAX Ha MO-UIMPOK KPBI MHBecTUTOpH. OOImmTE
pa3xoau 3a eMucHsITa ca B pazMep Ha 33 099 nB. 3a 1ienus NeTroJuIleH NEPUoJl, a HETHaTa CyMa Ha IOCThIUIEHUATa € 2 466
901 yB. (HOCTBILIEHUS OT OOJUrallMOHHA EMHCHS MUHYC Pa3XOIUTE TI0 EMHUCHSTA).

[MocTeruieHnsATa OT MBPBUYHOTO YACTHO Mpe/IaraHe uMaxa 3a [ell J1a ObJaT M3MOoI3BaHy 3a peHaHCHpaHe Ha ITbpBa 0
pen obimranuonHa emucus Ha ,, Tormodukanus — [Tnesen* EAJL, ISIN xoq BG2100018121. Bcuyku 1bJKUME Ha Majexa
TUIAIIAHKS 10 Ta3u eMucusi Osixa moracenu Ha 13 nekemspu 2017 1.

.3

Emucusita obnuranmm ce mpejiara 3a JIONMyCKaHe J0 ThProOBHs Ha peryivpaH rasap Ha LeHHH KHWka. MHBecturopure,
KOWTO TIPOSIBSIBAT MHTEPEC KbM TpeIaraHiTe ICHHU KHMKa, MOTaT Jia ce 00bPHAT KbM BCEKH HHBECTUIIMOHEH MOCPEIHHUK,
4JieH Ha ,,bbarapcka GongoBa 6opca” A/l 3a ochIecTBsBaHE Ha C/IENKa C MIPEAJaraHuTe KOPIOPATUBHU OOJIUTallnuy.
OOmraTa HOMHUHAJIHA CTOMHOCT Ha IbpBaTa emucus oonurarmu Ha “TOITJIOOUKALINA - [VNIEBEH” EAJ] e B pa3mep Ha
2 500 000 (mBa MHJIMOHA TIETCTOTHH XWISAAM) JeBa, pasnpezaenacau B 2 500 (1Be XWISIH U METCTOTHH) Oposi OOMKHOBEHH,
Oe3HaJIMYHK, TOWMEHHH, JIMXBOHOCHH, CBOOOJIHO TPEXBBPIISIEMH, HEKOHBEPTHPYEMH M O0€3NeueHH OOJIMraluu C
HOMMHAJHa ¥ eMucuonHa ctoiHocT 1 000 (xumsiga) geBa Beska eHa.

EMucusita obnuranuy € mbpBUYHO IUTACHpaHa MPH YCIOBUATA Ha YacTHO mpeaiarane ot emutenta upes UII ,,Codus
Nureprenrsuba Cextoputuz” A/l

JIOHyCHaTI/I 3a TbPrOBHUs Ha PETYIHUPAH IMa3ap Ha NEHHU KHHXKA, KOPIIOPATUBHUTE O6J'II/IF3,HI/II/I OT HacrofAlara €eMHCHs, CC
CUHMTAT OT JlaTaTa, onpezaeieHa or ChBera Ha AMpeKTopuTe Ha ,,.brirapcka @onnosa bopca” A/l u ce mpeycranoBsBa 5 /met/
pabOTHHU IHU MPEH MaIe)Ka Ha EMUCHSATA.

.4

Hukoe ot mocouenure B HACTOMAIIOTO Pesrome JiMa HaMa 3HAYUTCJIICH MPAK WM HCIPIAK UKOHOMUYECKHM HWHTEPEC B
EmuTenta, ¥ BB3HarpaXACHUETO Ha HUKOE OT IIOCOYEHUTE B TO3M JOKYMEHT JIMIA HAMa HE 3aBHCH OT ycliexa Ha
JOITyCKaHEeTO J10 ThProBYA Ha Pery/upaH Iazap Ha HEHHH KHIDKA, 33 KOETO € U3TOTBEH JOKYMEHTHT.

Ha EmureHTa He ca M3BECTHM CHLIECTBYBAINYM WM NMOTCHLHMAIHH KOH(IMKTH Ha MHTEPECH BHB BPB3Ka C HACTOAIIATA
€MUCHSI KOPIIOPATUBHHU OOJIMTALIHH.

.7

Hsima pa3xomu, KOUTO Ce HAUMCIISIBAT OT EMHTEHTA Ha HHBECTUTOPHUTE MPH JOMYCKAHETO HA ThPTOBHUATA Ha HACTOSIIATA
eMHCHs OOJIMTalvH.
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NPHUJTOKEHHUE N 1

N3TrOTBILIN PE3IOMETO HA ITPOCIEKTA

MHeaiino Henos Tomds iTopaan Bacusies Bacuaes Bepmkdﬁ:oum(a Liankosa

MarmbanuTenen aupexrop 7 Msnuanurenen anpextop CueraBuTen Ha (UHAHCOBUTE

CO®Us1 UHTEPHELLLHBIT Tonnodukaims - [esen DT“e”‘n”a ”Tof{“gi“;“a”“” ]
CEKIOPUTH3 AJl EAI S
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AEKJTAPALLM S
Jonynoanucanure:

Hopran Bacuaes Bacunes — B kauecTBoTo cv Ha Mambanntenen IMPEKTOP M MpencTasisBaLl
STOTNOGHUKALIMA-TITIEBEH EAJI,

Aranac Kupnnos Tpaiiues — B kauecrteoro cu Ha Ipencenaten na Cueera Ha AMpEKTOpHTE M
npencrasassaw MIT,,COPHUA HHTEPHEIIBHLJI CEKIOPHUTH3” AJL .

Heaitno Heuos Tomos — B kauectsoTo cu na MarmsannTenen aupektop v npeacrasnaasaw UIT ,,COGK
HHTEPHELUBHBJT CEKIOPMTH3” ALl

Anercanasp Ilerpos Jluuen — B rkauecteoTo v Ha Mambhnutenen AMPEKTOP M NPEACTAaBABALL
"3ACTPAXOBATEJHO AKLIMOHEPHO JPYKECTBO "O3K - 3ACTPAXOBAHE"" ALl

Pymen Kupunos [Aumunrpos — B KauecTBOTO ¢ Ha ManbnawTenen AUPEKTOP M NpeacTaBisaBall
"3ACTPAXOBATEJTHO AKIIMOHEPHO JIPYIKECTBO "O3K - 3ACTPAXOBAHE"" All

ﬂelc.napupame, ye Pestosero na n])OCIIEI\TH OTroBaANS HA N3HCKBAHUATA HA 3aK0HA,

3a “TOMVIODHNKAHNITINEBEH® EAL

Hepaan Bacunes Bacnunes,
Manbanutenen aupexTop
na “TOTJIOOHKALIMA-TUIEBEH™ EAJL

3a,,COOPHA MHTEPHEII'LHLJ
CEKIOPMTHU3” AJl;

l'lnm“i(no euon Toruori Atanac K;pﬁ'l‘paﬁueu,

HManwnuuTened aupexr I[lpencenaren na CbBeTa Ha AMpPEKTOPHTE
va CODHA MHTEPHELL bH BT Ha COMGUS MHTEPHELUBHBIT
CEKKOPHTH3 A] CEKHOPHTH3 AJ]

3a "3ACTPAXOBATEJIHO AKIIMOHEPHO JIPYKECTBO "O3K - 3ACTPAXOBAHE"" Al

A
ANeKecaHABP ﬁ%‘%oh JInues, Pymen KI%O\B ,lﬁnmlrpou,

HManbinurenen aupexrtop ‘énen aupekTop

Ha SACTPAXOBATEJIHO AKLIMOHEPHO Ha SACTPAXOBATEJIHO AKUHMOHEPHO
APYECTBO "O3K - BACTPAXOBAHE" A/l JIPYIKECTBO "O3K - 3ACTPAXOBAHE" AJl

17



IMPUITOXEHHUE N 2

AEKJTAPALLS

no um 81, an. 5 or 3TTLK

Honynoanucaunre:

1. HMopaaun Bacunes Bacines — Mamunuurenen aupextop Ha “TOITJTODHUKALIMA-TINIEBEH" EAJL;

2. Kpemen Baagnmupoe Feoprues — Ynen na Coeera Ha nupextopure Ha “TOTIJTOGMKALMS-
[TTEBEH" EALL;

3. Iaamen MBanos ['puropos — Ynen Ha Creera na aupexropute Ha “TOTJIOGUKALIAS-TIJIEBEH®
EALL;

4. DBepra Cumeonosa Lankosa — CherapnTten Ha (hrHaHcosuTe oTuerH Ha “TOITTOMGUKA LM S-
TJIEBEH” EAJT;

5. Anexcanawvp Terpon Jlnwes — Vanuauutenen ampextop w npeacragaspai, 3ACTPAXOBATEJIHO
AKHMOHEPHO OPYIKECTBO "O3K - 3BACTPAXOBAHE" AJ1

6. Pymen Kupuaos dumntpos — Minbauntened ampexrop npencrapiapawl SACTPAXOBATETHO
AKLUHOHEPHO JIPYXXECTBO "O3K - BACTPAXOBAHE" A/l

,[lemmpllpame, He JOKOJKOTO HII € H3BeCTHO, ChAbpwaulaTa ce B Peziomero na ﬂpocnewm lllld)()pm?luilﬁ ¢
NLAHA 1 BSIpHA.

= Y4

opaan Bacunes Bacuaes Kpemen Baaanmupos Neoprues,

/14
! =
Maamen Heanos Cpuropos Bepra Cumeonosa llankona
4
\
Wi
Anexcanasp IMerpos Juyen Pymen Kypisos dumutpon
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Iprnoxerne 1

Ho
Prxosonersoro Ha
Tonnoprxanus-Iliesen EAJL

rp. llnesen

).IORJI&I[ 3a lbaKTH‘:IECKH KOHCTATAHEHHA

OtrocHo:IIpocnexT 3a ToIrycKaHe [0 THPrOBESL HA PEryIHpaH [Mazap Ha eMECHS O0JHIalny

ISIN xox BG2100020176 ma ,, Torrodwianys - [Inerer” EAJL

Veaxaemu r-H Bacunes,

B ChoTBETCTBHE ¢ HAIMHA NOTOBOP, Bre HOKeNaxTe ONpeIeleHHE ONUTOPCKHE IIPOLENyPHE
BEB Bpb3Ka ¢ [IpocmexT 3a HomycKaHe A0 THPTOBHA HA PETYIHMpaH lrasap Ha eMucHs obiHranud
ISIN xom BG2100020176 ua "Tounoduxauns [Ineser" EAL
Hue cMe m3Bppommm #30pocHATE ITO-TOXY ¥ JOTOBOPEHH ¢ Bac mpolenypH ¢ MHCMO 34 ToeMaHe Ha
agraxuMerT or 23 roma 2018 r., mo oTHomenme Ha IlpocmexT 3a HomyckaHe IO TEPrOBHS Ha
peryiupas Daszap Ba eMucHa obmaranem ISIN xox BG2100020176 ma ,,Tomnodukamms - Ilepen”
EAJl (IlpocnexTsT). IIpocnexThT OpencTaBiaBa IPHIIOKEHAE KBM HACTOSIMES JOKIAT H ChABDKA

HoxkyMeHT 3a IIpearaguTe NeHHN KHIKA, PerucTpanaones JOKyMEET B Pe3ioMe Ha IPOCIIEKTa.

HamuaT agraskiMenT Oelle A3BEPIICE B CHOTBETCTBHE ¢ H3ACKBaHAATA Ha Mexmyrapogen
CTaHZapT 3a CBBp3aHH ¢ ofuTa yciayrda 4400 “Anrax@MeHTH 3a H3BHPIIBAHE Ha JIOTOBOPHH
IPONEIypH OTHOCHO (hEHAHCOBAaTa HHGOpMAIHS", IPHIOKHAM 33 AHIKAMEHTH 34 H3IIbIHEHHE Ha
Jorosopedd nponenypu. Tezm npouenypy 6sgxa mouckaHy oT Bac B TOTOBOPEHM B U3IBIHECHWE HA
H3UCKBAHMSTA, YCTAHOBEHH CBC 3aKOHA 33 NyOIMYHOTO OpEeIiaraHe Ha NeHHH KErxa (w1 81) m ¢
nen Ja B® nocmyxaT 3a cpaRHEHHE Ha HcTopuyeckara umascoBa HHGQOPMAIHS, IPEACTABCHA B
[Ipocmexra u TOTAIITHATE dmrarcoRE oTgetH 3a 2016 1. m 2017 1. Ha ,,Tommoduxanus - [Inepen”
EAJl, m3roTReEm chriacHO MexayHapomHWTe CTAHNAPTH 32 (DMHAHCOBO OTYMTaHEe, HpPHETH 34
npriarase B EBpOneHCcKAs ChIO3.

WzBbpImenwTe OT HAC HOTOBOPEHH IPOHENYPH ca 0000IMEHH B CIEIHOTO:



1. IMomywwrxMe B CBIOCTABEXME HeTOpHIeckara ¢mrancora aadopManeg 3a 2016 r. w 2017
r. BKmodeHa B IIpocrrekTa, ¢ Ilenl KOHCTATHBHO IIOTBBPAICHME CBHC CHOTBETHHMIE CYME Ha
TOKa3aTeNATe B ONUTHPAMATE OT HAC TONUIIHH duaancorn ornern 3a 2016 r. m 2017 r. mHa
» 1 omnotukarEs - [Ineser” EAJL

2. [loBTOpEO H3THCIHXME MEXIRHEATE U 001IHTe cOOpOBe, 4 CHIIC Taka W M3YMCISHAITA
Ha IPONEHTH M pa3lMKd B CTOMHOCTHTE HA [OKA3aTENHTE MEXIY DA3IUYHHTE NEPHOMH,
IPOH3THYANHE OT Hcropudeckara GHHaHCOBa WHQOpPMAamHUd, CPaBHEHA OT HAC 33 CHOTBETCTBHE B
TouKa | Ho-rope.

B pesynrar Ha E3BBPIICHUTE OT HAC IPONEIYPH HHEe KOHCTATHpaxMe, JOKOIKOTO HY CTAHA
H3BECTHO CHETHOTO, OTHOCHO H3IION3BAHATA MCTOpHYEcKa (prAagcora mEGOpManms B IIpocmexta
3a JIOTyCcKaHe N0 THPIOBHS Ha peryiHpaH Ia3ap Ha NEeHHH KHKE Ha KOPIOPAaTHBHE OOIHTAlMHA

ISIN xox BG2100020176 wa ,, Tonnodukanms - [Ineser” EAJL

1. CemocraBmxMe HeTopEaecKkaTa (Quyancora pHGopManmd 3a 2016 r. u 2017 r. BrIoTena
B IIpocmiexTa ¢ mem KOECTATHEBHO NOTBBKICHHE CHC CYMHTE B ONWTHpPAHHTE OT HAC TONMINHH
¢brmancoBr oT9eTH 3a 2016 1. & 3a 2017 r. ma ,, Tommoduxarmms - Ilneren” EAJ] # He ycTanoBmEXMe
PasIMIHs;

2. IloBTOpHO H3wHCIIEXME MEXAREHEETE H o0IMHTe cOOpOBE, a CHINO TaKa H H3YNCICHHITA
Ha OPONEHTH ¥ DA3NIHKH B CTOHHOCTHTE HA ITOKa3aTelHTe MeXNy pasmmaHuTe neproid (2016 1. u
2017 r.), DpOR3THYAINE OT HCTOpHUecKaTa (uHancoBa HEGOPMANHS, CpaBHeHa 0T Hac B TOYKA II0-
FOpe, ¢ el KOHCTaTEBHOTO M HOTBEPXKIACHHE, B HE YCTAHOBEXME PasJOITis.

TBH KaTO H3RBPINCHATE NPONEAYPE HE HPEICTARISIBAT ONHMT HANH TPeriell CBITACHO
MesxayHapofEATe OJHTOPCKH CTaHNApTH, HHME He M3pa3dBaMe MHEHWE MWW CTEHeH HA CHIYPHOCT
otHOCHO lIpocmexTa 32 moIlyckaHe o THPrOBHA Ha peryiMpaH Ilazap Ha eMECHS obmmramem ISIN
xom BG2100020176 ma ,,Tonnmodnrkaims - Ilneser” EAJ T, IBIHOTATA B CHIBPKAHEETO MY, HETO
3a KOATO ¥ Ja e (EHaHCcoBa M Apyra mHE(opManmsi, nuTapaHa B [Ipocmexra. Hammre nponenypx,
n36poeHr B TOUKH | ¥ 2 110-rOpe, ca IPHIIOKESHH CaMo 3a HCTOpHIecKaTa GpuHancora mEGOpMAIAL
C H3TOUHAK OJHUTHPAHHTE TONWINHE (DHHAHCOBH OTYETH Ha ,,lomiobukanud - [Imeser” EAJ] 3a

2016 1. m 2017 r. m He obXBamIaT APYTH YacTH OT CHABPXKAEMETO Ha npmioskerud {Ipocnexr,

Hue me gocem OTIIrOBOPHOCT 32 C'BGKTHSI, HaCTBhIIHMIIA WK CTAHAIW HHY H3BSCTHH CIICH gaTara
Ha CHOTBCTHHA OHHT H Ha TO3H HOKIad H HC CMC H3BBPINHIIM HHKAKBH IMPONCAYPH IIC OTHONICHHES
HE TE3H SBCHTYAJHH C’B6HTH}I, HATO HMamMe OTTOBOPHOCT Xa CIICTHM, KOMYHHKHPaME H JOKIaBaMe

3a MomoOHE cLOUTHE HIIE 0DCTOATEIICTBA.
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Hammwiar noxian e IpenHa3sHEaded eXHHCTREHO 3a [IpocmexT 32 JomycKane 10 TEProBHS Ha
_peryiEpaH naszap Ha NeHHY KHIDKA Ha KopropaTHsHA obmarargrs ISIN xox BG2100020176 ra
» Tomnodukamas - Ilnerer” EAJL, mopagu xoeto He 6u TpsOBamo Aa 66e H3MON3BAH 32 KAKBHTO H
na GHIo NpyTH Oe, Wid Aa Obfe pasnpocTpadsBal Ha IpYTH CTPAHHE H3B6H PEKOBOJCTBOTO K

aKimoHepHTe Ha ,, Tomnodukauns - IIneser” EAJ 1 Komrcrara 3a ¢rrancos vanzop, Beirapus.

01.11.2018 r. OnuTOpCKO APYIKECTBO
rp. B.TsproBO 5000 “Axayeraar omatEay, OO

yi.,,060pzme”Ne 6, Bx.A,

OTTOBOpEH 32 aHraxxuMeHTa: /EaeHa Vimrena/



JEKJIAPAITASA

Homynommnucanara Enema Benea Mnmera, perHCTpEpaH OZHETOD W YHPaBHTEN Ha ,,AKayHTHHr
omaraar” OO/[l, or mMeTo Ha IPYKECTBOTO H B KadeCTBOTO MH Ha OIJETOP Ha TI'OJHIIHHTE
dunancoss oTvets va ,, Tomnopuxarmms-IIneser” EAJ 3a 2016 1. g 2017 1.

TEKJIAPHPAM,

9e OTHOCHO H3UCKBAHHATA KbM OfuTopa o wI. 81, am. 5, BBB Bph3ka ¢ 1. 81, an. 3 oT 3akoHa 32
OybIHEYHO Ipenarane Ha IeHHH KHFxA cMe u3nand Jowrax 3a GakTHIecKd KOHCTATANH OTHOCHO
IIpocnexT 3a momyckaHe IO TGLProBEI Ha peryiupad uasap ma emmcms obmwramem ISIN xorx

BG2100020176 ma ,, Tornodrxanss - [Liesex” EAJL

01.11.2018 .

tp. B.TsprOBO - “AxayaTERr omuTEETO0]] W
Permcrpmpan ommTop: é—

..............................

[Enerna Uimena/





