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B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta I/IHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo pa36V|paHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.

ERSTE RESPONSIBLE BOND EURO CORPORATE, Tranche: ERSTE RESPONSIBLE BOND EURO

CORPORATE EUR RO01

ISIN koa: ATO000AOPHHS (A) (EUR); ATO000A0PHJ4 (T) (EUR); ATO000A0OPHK2 (VTA) (EUR)

®PoHABLT OTroBaps Ha N3MCKBaHUsATa Ha eBponeickaTta QupekTtuea 2009/65/E0.

®oHabT ce ynpaensBa oT Erste Asset Management GmbH

Llenu  MTHBECTULMOHHA NOJSIUTUKA

ERSTE RESPONSIBLE BOND EURO CORPORATE e cdoHa, koiTo
nHBecTupa B obnuraumun. VIHBecTULMOHHaTa My Lien e HapacTBaHe Ha
[OXOAHOCTTa NpW MpunaraHe Ha eTUYHU U YCTOWYMBY UHBECTULMOHHN
KpUTEPUN.

TpaHwbT ERSTE RESPONSIBLE BOND EURO CORPORATE EUR
RO1 ce ewmwutupale emutupaH 3a BCUYKM WHBecTuTopu Ge3
orpaHnyeHne. Hama MuHuManeH (nbpBoHavyaneH) obem  Ha
nHBECTULMUTE.

3a nocTuraHeTo Ha Ta3u uen no-rongmara 4acTt, T.e. MUHUMYM 51% oT
akTMBuTe cv POHOBLT MHBECTVMPA B AEHOMWHWMPaHW B €BpO obnurauum
Ha NpeanpusATUA cbC cepanuile B EBpona n komto cnopes KpeanTHOTO
CW KayecTBO, OMpederneHo OT YTBbPAEHW PENTUHIOBU areHuuu, ca
knacuduumpann B cermeHta Investment-Grade (Mnm B npupasHeH Ha
Hero cermeHT) (,Corporate-Bonds”). Tean obnuraumu ce npugobusat
nog copmaTta Ha AUPEKTHO NpuaobUTU OTAENHU LEHHW KHUXa,
crnefoBaTenHo He HEeMpsiko WNW NpsiIKo Npe3 MHBECTULMOHHW hoHaoBe
unn pepusatn. 3a aktmueute Ha PoHaa ce npupobusaT NpeaMMHO
obnuraumyM Ha npeanpusiTUs OT EMUTEHTU, KOUTO Bb3 OCHOBa Ha
npeasaputenHo  onpegeneH  nogbop ce  keanuduumpat - ot
ynpaBnsBalloTo APYXEeCTBO KaTo YCTOMyMBM. M3nonasaHuTe npu
n3bopa M3KMYBaALLM KPUTEPUM BKIOYBAT aToMHa eHeprusi (npeam
BCWYKO MPOU3BOACTBOTO HA KOMMOHEHTUTE Ha SAPEHOTO A4PO, KaKTo U
n3nonssaHeTo Ha pobutata eHeprusi), 3eneHa reHHa TexHONorus
(MPOM3BOACTBO Ha rEHETUYHO MoAudULMPaHW CeMeHa), OeTCku TpyAa
(nop dopmata Ha Cb3HaTeNHO M3MNon3BaHe Ha AeTCKW Tpyd C uen
yBenuyaBaHe Ha nevanb6arta), [pgokasaHoto (B ronsam Mawab)
MaHunynupaHe Ha caenku  (Hampumep  CYETOBOAHU  U3Mamu),
nopHorpadms (MPON3BOAUTENN, KaKTO W creuuanHa TbproBus W3BbH
KOHBEHLUMOHanHaTa TbproBusi Ha [ApebHO), BbOpbXaBaHe/opbXWA
(npon3BoanTENM Ha BOEHHU OPBXMSI UMM MO-CMELManHo Ha aToMHW,
OGVONOrMYHN N XMMWYECKM CpeAcTBa 3a MacoBO  YHULLOXKEHMWE),
TIOTIOHOMPOWU3BOACTBO, HEHaNOXUTENHW OMUTU C XUBOTHW, AOOMB Ha
Bbruwa unu 3HauyuteneH paan (noHe 25%) Ha BbmMuwata B
€HeprviHna MUKC NpU NPeAnpuUATUATa 3a KOMYHarHU ycnyru, xasapT.
M3kniounTenHo HeaTpakTMBHWM W Mopagu ToBa onpefdeneHn kaTto
oTpuUaTENEeH KpUTEpUA ca WHBECTULMW MpWU HanuymeTo Ha abopTtu
(M3knioyBaHe Ha MNpPOPeCMOHanHW KIWHWKM, B KOUTO Ce W3BbpLUBAT
abopTn), ekcnmnoaTtauus Ha OKofHaTa cpefa, Ha TpyAewuTe ce U

06LecTBOTO (BKIMIOYUTENHO CMOPHWU COLMANHO-EKONMOrMYHN MallabHu
NPOEeKTUN), AUCKPUMUHALIMS HA XEHUTE U ManuuHCTBaTa, orpaHuyeHve
Ha cBobopata Ha MeauuTe M CNOBOTO, FEHHa TexHonorus (Hameca B
3apOAVLLUHN  JNIMHUM WKW ONUTM C eMOPUOHM KaTo KpuTepuii 3a
U3KMoYBaHe), MEeTponHa MPOMMLLIIEHOCT U KOXM (pa3BbXxaaHe u
crneunanHa TbproBusi, OCOOEHO MO OTHOLUEHME Ha 3acTpalleHu
XMBOTUHCKW BuAoBe). MonoxuTenHnTe Kputepun, KOUTo POHABT MMma
npeasua, ca ycnoBusi Ha Tpya (MO OTHOWEHME 3aliuTa  cpeLly
YBOJIHEHNE U COUMAnHu cTaHaapTu), CTUMyNnpaHe Ha obpa3oBaHUETO,
KOprnopaTuBHO ynpaBreHne (opveHTauust Ha pmaTa KbM MHTepecute
Ha 3auMHTEpecoBaHWTE CTpaHW M npo3payHa OTYETHOCT), KOHCyMauwus
Ha eHeprs un Boda (HamansiBaHe W WKOHOMWs), Bb3OOHOBSEMM
€HepruviHn  U3TOYHMUM (NMpeBec Ha Bb30OHOBSAEMUTE EeHEepruiiHu
M3TOYHULUM CNpsIMO MEeTponHaTa WHOYCTPUs), HUCKU CTOMHOCTU Ha
3ambpcsiBaHe Ha oKomnHaTa cpena, MeauuMHcKa/3gpaBHa
npodunakTka, NKOHOMUSI Ha pecypcuTe (OTrnM4YaBaly ce CTOMHOCTM
Mo OTHOLWEHWE Ha eKonorMyHaTa edqeKTUBHOCT), nuaepcTBO B
€KOIMOMMYHO YNCTUTE TEXHONOTUN 1 NPEYNCTBaHE Ha BoaUTE.

O6wmaT obem Ha MHBECTULMUTE B ASNOBE B UHBECTULMOHHN hoHOOBE
He Moxe Aa Haaxebpns 10% oT nopTdenna Ha PoHaa.

[epvBaTUBHN WHCTPYMEHTM MoraT ga ce npurarat kato 4act oT
MHBECTMLMOHHATa nonutnka Ao 35% ot noptdpenna Ha ®oHaa u kato
3aluMTa Ha aKTMBUTE.

MogpobHa MHopMaLmMsa OTHOCHO Bb3MOXHOCTUTE 3a MHBECTUPaHE Lie
HamepuTe BbB POHAOBUTE NpaBuna, 4n.3 unu B npocnekta, pasgen Il,
Touka 12. PerynsapHute pgoxoaum Ha doHga ce pasnpegenst karto
OVBUOEHTU 3a ganoseTe OT knac (A), a AMBMAEHTUTE 3a AsAnoBeTe OT
knacose (T) n (VTA) octaBaT BbB PoHAa M yBennyaBaT CTOMHOCTTA Ha
asnoseTte. MoxeTe ga uskynute obpaTHo asinoseTe cu BbB doHAa B
paboTHuTe AHM Ha GopcaTa. YnpaBnsiBawWoOTO APYXXECTBO MOXe Aa
cnpe obpaTHOTO W3KyrnyBaHe, ako ToBa Ce Hanara OT W3BbHPEAHW
obctositencTtBa. LleHata 3a obpaTHO wu3kynyBaHe CbOTBETCTBA Ha
CTOMHOCTTa Ha Asna, 3akpbriieHa KbM Han-6nmnskmna ueHT. CTOMHOCTTa
Ha aana ce usdncnsaea B EUR.

To3n coHO MOXe [a ce OKaxe Henoaxonsil, 3a OHe3u WHBECTUTOpM,
KOMTO MckaT ga u3ternsat obpatHo napute cu oT PoHaa B nepmog oT 6
rOAVHWN.

Mpodcdunn Ha pucka n Ha JOXOAHOCTTA

< Bb3MoXHa No-HUCKA 4OXOAHOCT
< Mo-HUCHBK puck

Bb3MoxHa no-BUCOKa 4OXOAHOCT =
Mo-Bucok puck ->

5 6 7

MHaukaTopbT NocoyBa ABMKEHMETO Ha LeHaTa Ha gsnoseTe Ha doHaa
B kaTeropumute oT 1 go 7 Ha 6a3aTa Ha uctopuyeckute pedynrtatu. Toun
OMnMCBa CbOTHOLUEHWETO MeXQy LWaHCOBETE 3a MOBULIABAHE Ha
CTOWHOCTTa U pucKa OT HaMarnsiBaHe Ha CTOMHOCTTa, KOETO MOXe Aa ce
noenusie oT konebaHusATa B LEHUTE Ha WMHBECTUpPaHUTE AbAroTpanHu
aKTUBW, KAKTO M OT BanyTHU KypCOBMW pasnuku B ONpeferieHn criyyam
WM OT  KOHLUEHTPUpaAHeTO Ha  MHBeCTUUMUTE Ha  doHaa.
KaTteropusauusta He e HagexaeH KpuTepuii 3a pa3sutue B 6baeLle u
MOXe [a Ce MNPOMEHsi C TeyeHue Ha BpemeTo. [lpuuncnsisaHe B
kaTeropusi 1 He 03HayaBa, Ye CTaBa AyMa 3a UHBECTULMS, NPU KOATO He
cbluecTByBa puck. KaTeropusaumsara cbllO Taka He mpecrneasa
onpeferneHa uUen U He JaBa rapaHuusi. Bb3 ocHoBa Ha oTyeTeHUTE B
MUHaNoTo KkonebaHusi B LEHWTEe Ce W3BbpLUBA MNPUYUCIISABAHE B
kaTeropusita 3. PuckoBe, kouTO OOGWKHOBEHO He ca ajeKkBaTHO
obxBaHaTM OT KaTeropusauusiTa Ha pucka U BbMpeku ToBa ca OT
3Ha4yeHve 3a oHaa:

KpeaounTeH puck u puck, CBbp3aH C KOHTpareHTa: oTnajaHeTo Ha
n3gaTten Ha LeHHN KHWXa UMM KOHTpareHT Moxe Aa fosefe Ao 3arybu
3a ¢oHga. KpeauTHusAT puck onucea edekta OT HacTbMBaHETO Ha
Heo4YakBaHW CbOMTUS 3a CbOTBETHUS €MUTEHT, KOUTO, Hapes C oblmTe
TEHAEHLUMN Ha KanuTanosuTe nas3apu, okassaT BNUSIHWE BbPXY LieHaTta
Ha UeHHUTe KHWxa. [lopu 1 npu BHMUMaTeEneH NoAadop Ha LEHHU KHWXa
He e W3KMIYEeHO [a HacTbnaT 3arybu nopagu u3najaHe B
HECbCTOSATENHOCT Ha TeXHUTE nspaTenm.

PuckbT, cBbp3aH C KOHTpareHTa, NpeAcTaBnsiBa PUCKbT Ha CTpaHa no
CbBMECTEH [JOroBOp YacTU4HO MNM M3UANO [a He Momnyyu CBOe
B3emMaHe. ToBa e B cuna 3a BCUYKM [OrOBOPW, KOUTO Ce CKMoYBaT OT
nmeTo Ha PoHaa.

JIukBnaeH puck: pucKbT AadeHa no3uumsa oT akTuenTe Ha PoHaa Aa He
MoOxXe fAa Obde npodadeHa, MUKBMAMPAHA WM NPUKIOYeHa npu
orpaHM4yeHn pas3xoau B pPamKuTe Ha [OCTaTbyHO KpaTbK CPOK, KOETO
HapylwaBa Bb3MOXHOCTTa Ha PoHAa Aa M3MbIHSABa MO BCAKO Bpeme
3a4bIKeHMATa c1, CBbP3aHn ¢ 06paTHO U3KynyBaHe U n3nnaiiaHe.



OnepatuBeH puck: puUckbT OT 3aryba 3a doHaa B pesynTaT Ha
HealeKBaTHU BbTPELUHNM MPOLECU, KaKTO M MPOMyCKU OT CTpaHa Ha
xopaTa M CUCTeMa Ha YnpaBfABallOTO APYKECTBO WM OT BbHLUHU
CbOWTUSA, U HOPUONYECKU U OOKYMEHTHU PUCKOBE, KaKTO U pUCKOBE B

PuckoBe OT M3nona3saHeTo Ha AepvBaTv: oHABLT U3NON3Ba AepuBaTh
He caMo 3a 3aluTa OT PUCKOBE, a CbLLO U KaTO aKTUBEH MHCTPYMEHT 3a
MHBECTMpaHe, KOeTo yBenu4yasa pucka 3a doHaa.

PuckoseTe 3a ®oHfa ca noapobHo obsicHeHW B npocnekTa, pasgen |,

pe3yntatr Ha MeToguTe Ha TbpryBaHe, CYETOBOACTBO W aHanus, Touka 12.
M3BBbPLIBAHN OT UMETO Ha doHaa.

Puck, cebpsaH ¢ pgenosutaps: (poHALT MOXe [fa MnoHece 3ary614

BCNeacTBMe Ha rpelwku Ha genosmtaps, Npu Koroto ce cCbxpaHAaBaTt

aKTUBUTE MY.

Takcu

E,E]HOKpaTHVI TakCcu npeau n cnej nHeectTuumnaTa:

Takcu 3a 3anucBaHe 3,50 %
Takcu 3a o6paTHO M3KynyBaHe 0,00 %

ToBa e MakcMmarnHata cyma, KoATo Moxe Aa Gble yabpKaHa npeau UHBECTUPAHETO Ha cpefcTBaTa. 1o BCSKO BpeMe MOXeTe [a nowuckarte
WHpopMaLmMs OT MACTOTO Ha Npofax6a OTHOCHO akTyanHWUTe Takcu.

Takcu, noemaHu ot doHaa B paMkute Ha egHa roguHa:

Tekywm pasxoau 0,77 %

,Tekywute pasxoam“ ca usducneHn Ha 6asata Ha gaHHuTe kbM 31.10.2018 r.npu oTuMTaHe Ha npeaxofdHuTe 12 meceua. ,TekywmTte pasxoam’
BKIOYBAT Bb3HarpaxaeHusiTa 3a afAMUHUCTPATUBHOTO YMNpaBfiEHWE U BCUYKM TaKCW, KOUTO ce cbbupaT B pamMKuTe Ha efHa roguHa.
TpaH3aKUMOHHWUTE pa3xOAu He ca efnieMeHT OT ,TekywuTe pasxoau‘. ,TekywumTe pasxogu® moraT ga Bapupar OT roauHa Ha roguHa. OtgenHuTte
eneMeHTV Ha pa3xoauTe, CbCTaBMnsABaLLM ,TEKYLLUTE pasxoaun”, ca NpeAcTaBeHn B akTyarnHusi oT4eT, Touka ,Pasxoamn”.

Pe3ynTtatu ot MMHanu nepuoam

CnepaBaulata rpacduka nokassa pa3BUTUETO Ha eheKTMBHOCTTA OT AeiHocTTa Ha ®oHaa B EUR npu oTyMTaHe Ha BCUYKU pa3xoam U Takcu, ©
M3KINIOYEeHMe Ha TaKCUTe 3a 3anucBaHe U 0GpaTHO U3KynyBaHe.

Bb3 ocHoBa Ha pe3yntatute oT MUHanNuM nepnogn He Morat Aa ce npaBAT U3Bo4u 3a 6baeLoTo pa3suTue.

®oHabT e cb3gageH Ha 1.5.2011 r. n Ha 01.12.2017 r. 6e npeobpa3yBaH BbB (POHA OT OTAENHM TPaHLLOBe.
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PAKTU4HEeCKa MHQPOP

BaHka genoautap: Erste Group Bank AG, Am Belvedere 1, 1100 BueHa.

Tosn doHA e cmeceH hoHA, MHBECTUPALL, B HSKOMKO Knaca aktueu. MiHdopmaums 3a ApyruTe KrnacoBe akTVBM ce CbAabpxa B npocnekTa (pasgen |,
Touka 7). B cnyvai Ha paspelueHve 3a npogaxba B CTpaHW, KOUTO HE Ca HEMCKOroBOpSLWM, MOXeTe Aa nonyyute Tasu MHdopmauus Ha e3nka Ha
cboTBeTHaTa CcTpaHa Ha agpec https://www.erste-am.com/en/map-private, kakTo 1 0T CbOTBETHOTO MSICTO 3a Npoaaxba Ha AsinoBe Ha oHAaa.
MHdopmaLmsi OTHOCHO BCMYKM ApYrn MecTa 3a nnaiiaHe u npogaxba e HamepuTe B npocnekTa, pasgen |, Touka 17.

LleHnTe 3a emuTmpaHe n obpaTHo n3kynyBaHe ce nybnukyeaT B IHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications

Moapo6bHOCTN OTHOCHO akTyanHaTa NonuTUKa 3a Bb3HarpaxaeHunsTa (HauvMHu 3a U34MCIIEHNETO UM, NuuaTa, OTroBapsiLiy 3a OTMNyCKaHeTo UM, CbCTaBa
Ha KOMUTETa MO Bb3HArpaXaeHusiTa, ako MMa TakbB) MOXeTe [a HamepuTe Ha agpec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/investmentprozess, a npu noucksaHe e B/ 6bAaT npegocTaBeHn 6e3nnaTHo Ha XxapTUEH HoCcUTen.

Oue nHdopmaLms 3a UHBeCTUTOpUTE ce Nybnukyea B ocpuumanHus bronetuH “Amtsblatt zur Wiener Zeitung”.

MHdopmaLmnsi OTHOCHO eBEHTYyarnHW OrpaHnyeHns Bbpxy NpoaaxbuTe unm gonbnHutenHa nidopmaums 3a oHaa e nocoyeHa B NpocnekTa.

MoxeTe ga nonyuute Mo BCsIKO Bpeme GesnnaTHO mpocnekTa, BkouutenHo ®oHpoBuTe npasuna, KnioyoBaTa MHOpMauus 3a MHBECTUTOPUTE,
FOAMLLHUTE U LLIECTMECEYHUTE OTHETU, KAaKTO 1 BCsIKakBa Apyra MHopMaLusi Ha HEMCKU e3KK OT YNpaBnsiBaLloTo APYXKeCTBO unv 6aHkata genosvtap v
HeriHuTe unmanu, KakTo U Ha CTpaHuuaTa Ha ynpaensiBaLloTo APYXXeCTBO Ha agpec: http://www.erste-am.com/en/mandatory_publications (KntouosaTa
MHMOPMaLMs 3a MHBECTUTOPUTE MOHSIKOra ce NyGnukyBa Ha Tasu CTpaHuua 1 Ha Apyrv esuum).

ObnaraHeTo C [AdaHbUM Ha [OXOAUTE MWNWU KanuTanosuTe nevanbu or doHOa 3aBUCU OT [AaHBYHOTO 3aKOHOOATENCTBO Ha [AbpxaBaTa Ha
CbOTBETHUAUHBECTUTOP W/MNM  OT MSICTOTO, KbAETO Ce WHBecTUpa kanutanbT. [lpu HeussicHeHM BbNpPOCM MNOTbPCETE WHopMauus oT
npodecroHanucTn.

OpyxectBoTo Erste Asset Management GmbH moxe ga 6bae noaBegeHO NoA OTFOBOPHOCT Bb3 OCHOBA Ha [ekrnapvpaHa B HacTOSLWMAO0KYMEHT
MHOPMaLMs caMo ako TS e NMoABexAalla, HenpaBuHa unv e B NpOTMBOPEYME CbC CbOTBETHUTE YacTW OT NpoCreKTa.

Tosu choHa e nonyumn paspelleHne B ABCTpUs U noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuitcku KOHTponeH opraH
3a Haf3op Hag ouHaHCOBUTE Nasapwu).
KnioyoBaTta uHdopmauusi 3a MHBECTUTOPUTE € BSpHa U akTyanHa kbM 23.11.2018 r..



