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OBPBbLWEHUE KbM NOTEHUUWANNHUTE NHBECTUTOPU

Bcunykn nHBeCTULIMM BKITHOYBaT puck

Mpw Tean cybdoHOoBE, KAKTO MPU MOBEYETO MHBECTULMK, ObaeLmTe
pesynratn Moxe gda ce pasnudaBar OT pesyrrarute B MUHasnoTo.
Hsma Hukaksa rapaHums, Ye AageH cybdoH Lue NoCTUrHe Lenute cu
WM onpegeneHo HABO Ha Pe3yrTaTHOCT.

WHBecTMummTe B cybdoHaoBe He ca GaHkoBm Aeno3ntn. CTonHocTTa
Ha BallaTa WHBECTULMSI MOXeE O3 Ce MOBMLUM WM TMOHWKA U €
BB3MOXHO fa uarybute napu. Huto eguH ot cybdoHgoBeTe B T03K
MPOCMNEKT HE € 3aMWCIEH KaTO MbfileH WMHBECTUMLIVOHEH MflaH U He
BCWYKM CYBEOOHAOBE Ca MOAXOASALLM 33 BCUYKM UHBECTUTOPN.

Mpeov ga wHBecTMpaTe B KOWTO M da e cybdoHa, Tpsbea aa ce
3ano3HaeTe C PYCKOBETE, pa3xoauTe 1 YCroBKsiTa 3a MHBECTMPaHE Ha
cboTBeTHUS cybchoHa, OceeH Toea TpsibBa Aa pasbepeTe [OKOKO
TE3N XapaKTEPUCTUKM MacBaT Ha COOCTBEHWUTE BM  DUHAHCOBU
obcTosATENCTBa Y MOHOCUMOCT KbM MHBECTULIMOHEH PUCK.

Kato noTeHusaneH WHBECTUTOp, Balla € OTfOBOPHOCTTa Aa
no3HaBaTe W crasBate 3aKoHWTE U pasnopeadute, KOUTO BU KacasT,
KaKTo 1 [1a ce MHGopMMpaTe 3a Bb3MOXHUTE JaHbYHM MOCTNEnCcTBUs
OT VHBeCTMLMSITa BU. [penopbyBame Ha BCEKV WHBECTUTOP da ce
MOCLBETBA C WHBECTVLWOHEH KOHCYITTAHT, MPaBEH KOHCYNTaHT ”
[aHbYeH KOHCYITaHT, Mpeau Aa VHBECTVPa.

Wmaiite npeasva, Ye pasrukiTe Mexzy BaryTUTe Ha LIEHHUTE KHVXa
B nopTcponmo, BanyTuTe Ha KIacoBeTe akuvM W Ballara MecTHa
BasyTa e BW U3noxar Ha BanyTeH puck. OcBeH ToBa, ako Bawlara
MEeCTHa BarlyTa € pasruyHa OT BarlyTaTa, B KOSITO MPUTEXaBaHUST OT
Bac Krac Ha akUv oT4MTa CBOWTE pesyrirary, pesynratute, KoUTo
nocTuraTe KaTo MHBECTUTOP, MOXE ia Ce Pa3nvyaBaT ChLLECTBEHO OT
NyGnVKyBaHUTE Pe3ynTaTv Ha Kraca akUui.

Ko moxe aa nHBectupa B Te3u cy6doHaoBe

PasnpocTpaHsBaHeTO Ha TO3W MNPOCMEKT, NpeanaraHeTo Ha Tesu
akumm 3a npogaxba UM MHBECTVPAHETO B TE3W aKUMM € 3aKOHHO
caMo TaMm, KbETO akumuTe ca perucTpupaHn 3a nybnmyHa npogaxoda
UK KbAEeTO Npofaxbara UM He ce 3abpaHsiBa OT MECTHUTE 3aKOHW U
pasnopenby. Tosv NPOCMEKT He € NPeAIoKEHNe U MokaHa B HUKOS!
FOPUCAMKLIMA N KbM HUKOW MHBECTUTOP, KbAETO Takaea MokaHa He e
3aKOHHO paspeLLeHa.

Tean akuum He ca peructpupaHn B Komucusita rno LieHHUTE KHUXKa 1
doHposute 6opcn Ha CALL, Huto B Apyrv uHcTMTYyuMm B CALLL,
HesaBVCcMMO Janv deaepanHy, v ot Apyr Tvn. 3aToea, OCBEH ako
WHBECTULMOHHOTO ApYeCTBO ¢ npomeHnvB karmtan (SICAV) He e
ybeeHo, Ye HAMa HapyLLIEHV e Ha 3aKOHWUTE 3a LieHHM KHbka Ha CALLL,
Te3M aKuumM He ca A0CTBIMHM 32 Unu B nonaa Ha nvua ot CALLL

3a noseye WHMOPMALMA OTHOCHO  OrpaHUYEHUsTa  BbpPXY
CoBGCTBEHOCTTA Ha aKLmUTE MW 3a fia novckate onobpeHue ot Gopaa
32 MHBECTUPAHE B OrPaHWYEH Krac, ce CBbPXETE C Hac (BX. cTp. 191).

Ha kos nucpopmanun ga pasumrare

3a pa pewwvTe gamv Ja MHBECTUpaTe B JaaeH cybdpoHa, TpsibBa aa
nperrneaare HacTOSILLMSI NPOCTEKT, CbOTBETHUAS AOKYMEHT C KIo4oBa
nHpopmauwsa 3a uxisectutopute (KUWA), dbopmynspa 3a nopbyka n
Hal-CKOpPOLLHUS ToaulleH oTyeT Ha cybdpoHpa. Tean OoKyMeHTU
TpsbBa ga ObaarT pasnpocTpaHsBaHM 3aegHo (MoC BCekU Mo-
CKOpOLLEH OTYeT 3a monyrogue, ako MMa nybrmkyBaH TakbB), KaTo
HaCTOSILLMST NMPOCMEKT € HeanuaeH 6e3 ocTaHanmTe JOKyMEHTU. Ako
3aKynuTe aKLmW B KOWTO 1 Aa e OT Teaun cybdpoHaoBe, Lie ce cvATa, Ye
CTe NpVenu YCroBrsTa, ONmcaHun B Te3n JOKYMEHTU.

Bcuukn Te3n okyMeHTU 3aeQHO ChabpXaT eauHcTBeHaTa ogobpeHa
WHdbopmaLmst 3a cybdoHOOBETE U MHBECTULIMOHHOTO [PYXKECTBO C
npomeHnve karmtan (SICAV). BopabT He HOCKM OTrOBOPHOCT 3a
TBbPOEHVMS WM WHGopMauus  3a  cybdoHaooBeTe MM
WHBECTULIMOHHOTO APYXEeCTBO C npoMeHnme kanutan (SICAV), kouto
He ce CbabpXaT B Te3n AOKyMeHTW. B criyyaln Ha HeCHOTBETCTBUE B
rpesBefeHMTe Ha [Opyr €3vK BepcuM Ha HacToALWMA MPOCTIEKT,
BEpPCUATA  HA  aHmWACKM  €e3vMK e  MMa  MpuopuTeT.

LecbuHuyuu Ha HsKou orm mepMuUHUIMe, U3ron3gaHuU 8 HacmosiLUST MPOCTeKm, Moxeme Oa Hamepume Ha cmp. 199
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OMNCAHUA HA CYBOPOHOOBETE

BtBeaeHue B cyboHooBeTe

Bcuykn onncanm Tyk cybcoHgoBe ca yact oT Amundi Funds — MHBECTUMUMOHHO ApyXecTBO € npomeHnuB kanutan (SICAV), koeto
dyHKUMOHMPA KaTo YaabpHa cTpykTypa. SICAV cbluecTByBa, 3a Aa NPeasioxXn Ha UHBECTUTOpUTe Habop oT cy6doHOOBE C pPasnnyHu
Lenu n cTpaTtervn 1 Aa ynpasnsiBa akTuBuTe Ha Te3n cybdoHaoBe B Non3a Ha MHBECTUTOpUTE.

3a Bceku cy6doH KOHKPETHUTE MHBECTULMOHHM LIENN U OCHOBHUTE LIEHHWN KHWXKA, B KOUTO MOXE [Aa UHBECTUPA, KaKTO U APYrv KIYoBM
XapaKTepuCTUKK, ca OnucaHyn B HacToswms pasgen. OcBeH ToBa BCUMYKM MOAGOHOOBE Ce MOAYMHSIBAT HA OOLUMTE MHBECTULMOHHM
NOMUTMKM U OTPaHNYEHNS, YNETO ONUCaHUe 3anoysa oT cTp. 170.

Bopabt Ha SICAV Hocu uanocTHa OTrOBOpPHOCT 3a OusHec onepaumuTte Ha SICAV u 3a HeroBuTe WMHBECTULMOHHM OEWHOCTW,
BKITIOUYUTENHO UHBECTULIMOHHUTE OEWHOCTU Ha BCUYkKM cyGdoHaoBe. BopabT e Aenervpan exxeqHEBHOTO ynpaBreHne Ha cybdoHaoBeTe
Ha ynpaBnsiBallo APYXeCTBO, KOETO OT CBOSI CTpPaHa € Aenermpano 4acT OT OTFOBOPHOCTUTE CU Ha onpefeneH 6poit MHBECTULMOHHM
MEHMIKbPY U OpYr 4OCTaBUYULIM Ha YCIYTU.

BopabT cv 3anasBa Hag30pHOTO O0JOOpEeHMEe M KOHTpOMa Hag KoMmnaHusiTa 3a ynpaeneHue. NMoeeye mHdopmaums 3a SICAV, 6opaa,
KOMMaHuaTa 3a ynpasrieHve 1 JoCTaByMLMTeE Ha yCryr MoXeTe Aa HamepuTe Ha cTp. 191 n cneppawmTe.

3a I/IHd)OpMaLI,VIﬂ OTHOCHO TaKcuTe u pasxoauTte, KOUTO MOXe Oa Ce HanoXxu ga 3annatute BbB BpPb3Ka C BawlaTta MHBECTUUUA,
npernenaVlTe CnegHoTo:

e MakcMmManH/ Takcu npu MoKynka, NpexBbprisiHe M oBpaTHO U3KynyBaHe Ha akuuu: To3u pasfen (OCHOBHM KnacoBe) W pasgena
JMHBecTMpaHe B cybdoHaoBeTE" (BCUYKM CEMENCTBA KIacoBe).

o MakcumanHu rogulH1 Takcu, NpucnagaHun oT BallaTta MHBECTULNS: TO3W pa3aen (OCHOBHM KIacoBe).
o CkopoLUHM aencTBuTenHn pasxoan: cboteeTHns KWL nnn Han-ckopolHus otyeT Ha SICAV 3a akumnoHepuTe.

e Takcy 3a KOHBepTMpaHe Ha BanyTu, 6AHKOBU TPaH3aKLUMM U MHBECTULMOHHM KOHCYNTaLWW: Balusi (OMHAHCOB KOHCYNTaHT, areHT Mo
npexebprsiHe (CTp. 196) nnu apyry OCTaBYMLM Ha YCnyrvi, ako MMa Takusa.
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Equity Euro Concentrated

Lien n MHBeCTMUMOHHA NONUTUKA Mpouec Ha ynpaeneHve

Len VIHBECTULIMOHHUSAT ekvn M3GMpa akLyn Bb3 OCHOBA Ha
byHOAMEHTareH aHan1a (OT oMy Harope), U3rpaxxaanku
KOHLIEHTPMPAHO NMopTAOnno, KOETO CE CbCTOM OT TE3M LIEHHM KHIDKA,
33 KOMTO UHBECTULIMOHHUST EKN MMa YBEPEHOCT, 63 NpucTpactue
MO OTHOLLIEHWE Ha CTUM U Na3apHa KanuTanuaaumsi.

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MPUIoKMMWTE Takcu) nHaekca
MSCI Euro (pevHBecTMpaHn AvBUOEHTW) 3a MpenopbYyaHus nepuog,
Ha BrageeHe Ha akTvBuTe.

WNHBeCTULMM MHBecTUumMoHeH MeHnmkbp Amundi Asset Management.

Cy6hoHABT MHBECTUPA OCHOBHO B aKLIMM Ha KOMMaHum ot TexHUKU U UHCTPYMEHTU
EBposoHara.

IMo-KOHKPETHO CyBPOHABT MHBECTMPA NMOHE 75% OT HETHUTE CU
aKTVIBY B @KLK, KOUTO Ca AEHOMUHMPaHN B €BPO M Ca EMUTUPaHK OT
KOMMaHUK1, YUETO CceganmLLe UM OCHOBEH BU3HeC ce Hammpar B
EBpo3oHaTa.

CbobpassiBaiikv ce C onmcaHuTe Nno-rope NonUTUKKA, CyooHaBT
MOXe CbLLIO Aa MHBECTMPA B APYr aKumn, CBBbP3aHu C akumm

Mons, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
[epuBaTuBUTE 1 TEXHUKUTE 3a MHCDOPMAaLMS OTHOCHO MaKkcyMarHmuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
O6baar 06ekT Ha OMHAHCOBM TPaHCAKUMM C LIEHHU KHUXA U Cyarnose
Ha 00LLja Bb3BPBHLLIAEMOCT

VHCTPYMEHTY, KOHBEPTVPYEMM OBIIMraLINM, OBIMFaLIMN, UHCTPYMEHTY OCHOBHU puckoBe
0,

Ha Napu4HUS Nasap 1 4eno3uTu, KakTo 1 da uHeectvpa Ao 10% ot Busme ,OnucaHusi Ha pUCKOBeme" 3a oeeye LUHGOPMAUUS.
HeTHuTe cun aktven B MKMNLK/IKA.

o KoHueHTpauus o XemxumpaHe
Oepusamm o KoHTpareHT o ViHBecTuumoHeH hoHa
Cy6dhoHILT M3ron3sa AepuBaTVBM 32 HAMarsIBaHe Ha PasnyHm o Banyta o JInkeuaHoct
pu1CKOBE 1 3a EPEKTUBHO YNPaBIIEHME HA MOPTEONMO. o HensnbnHenne « YnpasneHue
OcHogHa BanyTa EUR. * Aepusatyn * Nasap

o AKuMSA » OnepatuBHu

MeTop 3a ynpaeneHue Ha pucka [oeTv 3agbrkeHns.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.
MNpenopbYnUTEeNHO 3a MHBECTUTOPY Ha APeBHO

e« C 0a3soBO MNoO3HaHWE 3a WHBECTUPaHe BbLB OHOOBE W Bpeme 3a OCLIUECTBSIBaHe Ha CAenKuWTe 3asBKM, KOUTO ca
HVKaKbB UMM OrpaHUYeH OnuT B MHBECTMPaHETO B cyboHaa nonyyexn n npuetn fo 14:00 CET B paboTteH fAeH, 06MKHOBEHO
11 nopobHu choHaoBe. we 6baar obpaboteHn ¢ HCA 3a To3u geH (D). YpexaaHeTo ce
e KoitTo pasbupa pucka OT 3aryba Ha yacT OT UrM Lenus M3BBPLLBA HE MO-KbCHO OT D+3.

MHBECTUPAH KanuTan.
. LleJ'IFlLLl, Aa yBennydum CTOMHOCTTa Ha CBOSITa MHBECTULA npes
npenopb4yaHuda neprno Ha BrnageeHe Ha UeHHUTE KHKa.

e CybdoHg B cvotBeTctBUME C¢ French Plan d'Epargne en

Actions (PEA).
e« CybdoHa, KONTO OoTroBaps Ha ycrosusiTa 3a cybdoHa 3a
[OANOBO yyYacTue 3a repMaHCKu AaHbYHW Lenu.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

MpenopbyaH nepuoa Ha BNageeHe Ha aKTUBUTES rOAMHN.

OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a caenku ¢ akumm FoauLwHKM Takcu
MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaeneHue AomuHUCTpurpa
akummn Banyta MHBECTULMNSA Mokynka (makc.) (makc.) (makc.) He (Makc.) PesyntaTtHocT
! ' |\ | | [ |
AE EUR — 4,50% 1,00% 1,30% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,65% 0,25% 20%

PecpepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatv pesyntatu: Viigekc MSCI Euro (pevHBecTvpaHu auBuaeHTu). TakcaTta ce npunara camo KbM
KracoBe aKLuu, YNSTO pe3ynTaTHOCT HaJBULIaBa Ta3n pedepeHTHa CTONHOCT.

Mepuop Ha u3aMepBaHe Ha TakcaTa 3a MOCTUrHaTK pesynTaTtu: 1-roguweH nepuog ot 1 gekemspu — 30 HoemBpu [NbpBUAT Nepuog npuknioysa Ha 30
HoemBpu 2018 r.

BwxTe ,benexku oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 165. Moxe Aa ca Ha pasnonoxeHve n Apyry knacose akumu. 3a aa
BVAUTE MbIEH CMMCBK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Europe Concentrated

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
MSCI Europe (penHBeCTpaHu ABUAEHTI) 3a NPenopbYaHns nepros,
Ha BrageeHe Ha akTvBuTe.

WHBecTuumn

CybhoHALT MHBECTMPA OCHOBHO B EBPOMNENCKA aKLWN.

Mo-KOHKPETHO CYOMOHOBLT MHBECTMPA MoHe 75% OT HeTHWUTE Ccu
aKTVBM B aKLWM Ha KOMMaHWKW, YMeTo cefanmile U oCHoBeH GraHec
ce Hamupat B EBpona. Hama BanyTHM orpaHuyeHust Bbpxy Tesn
MHBECTULIW.

CbobpassiBaiiky ce C OnMcaHuTe Mo-rope MOMTUKKY, CyDodoHOLT
MOXe CbLUO Aa WHBECTMpa B APYrM akumu, CBbp3aHu C akumm
VHCTPYMEHTW, KOHBEPTMpYEMM obnmraumm, obrmraumm, MHCTPYMEHTU
Ha MapuM4HUsA nasap 1 Oeno3vTH, kakto U Aa nHeectupa Ao 10% ot
HeTHuTe cmn aktven B INMKUMNLK/IKA.

DepuBamm
Cyb6hoHOBT MOXe [a U3rorn3sa AepyBaTVBY 3a XemKMpaHe 1
ebeKkTBHO yrpaBneHne Ha nopTaonuo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUSAT ekvn M3GMpa akLyn Bb3 OCHOBA Ha
byHOAMEHTareH aHan1a (OT oMy Harope), U3rpaxxaanku
KOHLIEHTPMPAHO NMopTAOnno, KOETO CE CbCTOM OT TE3M LIEHHM KHIDKA,
33 KOMTO UHBECTULIMOHHUST EKVMN MMa YBEPEHOCT, 6e3 NpucTpactue
MO OTHOLLIEHWE Ha CTUM U Na3apHa KanuTanuaaumsi.

MHBecTUumMoHeH MeHnmkbp Amundi Asset Management.
TexHuku n WHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
[epuBaTuBUTE N TEXHUKUTE 3a MHCDOPMALMS OTHOCHO MaKkcyMarHuTe
1 04aKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHaa, KOUTO MOXe Aa
6baar 06ekT Ha OMHAHCOBM TPaHCAKUMM C LIEHHU KHUXA U Cyarnose
Ha 00LLja Bb3BPBHLLIAEMOCT

OcHoBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHueHTpauus o XemxumpaHe

o KoHTpareHT o NHBecTnumoHeH oHA

» Banyta o JlnkBnaHocTt
o HeusnbnHeHnve « YnpasneHue
o [lepuBatu e [asap

o AKuMSA » OnepatuBHu

MeTop 3a ynpaeneHue Ha pucka [oeTv 3agbrmkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MNpenopbYnUTENHO 3a NHBECTUTOPY Ha APeBHO

e C 6a3oBo nosHaHMe 3a WHBECTMpaHe BbB (POHAOBE WU
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPAHETO B cyGdoHaa
11 nopobHu choHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH kanuTan.

e Lensw pa ysenuum cToiiHOCTTa Ha CBOsiTa MHBECTULIMA Npe3
npenopbYaHys Nepuoa Ha BrnageeHe Ha LIeHHUTE KHIDKa.

e CybdoHg B cvorBeTctBUMe C¢ French Plan d'Epargne en

Actions (PEA).
e« CybdoHa, KONTO OoTroBaps Ha ycrosusiTa 3a cybdoHa 3a
[OANOBO y4YacTue 3a repMaHCKu AaHbYHW Lenu.

MpenopbyaH nep1og Ha BriageeHe Ha aKTUBUTE 5 roanHM.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumum

Bpeme 3a ocbLuecTBsiIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyyeHn n npuetn o 14:00 CET B paboTteH aeH, 0BMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a To3u aeH (D). YpexxgaHeTo ce
U3BBPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsaHe HaBbTPe/HaBbLH PaspeLueHo.

[oanwWwHM Takem

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AJMUHUCTpUpPaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHoCT
AE EUR — 4,50% 1,00% 1,30% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,65% 0,25% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: ViHagekc MSCI Europe (pevHBecTupaHu aMBMaeHTW). Takcarta ce npunara caMmo KbM
KrnacoBe aKLuu1, YNATO pe3ynTaTHOCT HaJBWLLaBa Ta3u pedepeHTHa CTOMHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguweH nepuog ot 1 gekemepmn — 30 HoemBpu MbpBUST Nepuog npuknoysa Ha 30
HoemBpu 2018 T.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe Aa ca Ha pa3nonoxeHune u apyru knacose akumv. 3a ga
BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Equity Global Concentrated

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
MSCI World All Countries (ACWI) TR 3a npenopb4aHus nepvog Ha
BriafieeHe Ha aKTuBUTe.

Mpouec Ha ynpaBneHune

MHBeCTMUMOHHMST — exvn m3bmpa akuMm Bb3  OCHOBa Ha
OVCLUMNIMHMPaH MNOAXO4 KbM OLUEHsBaHETO (OT Jony Harope),
N3rpaxaankv KOHLEHTpUpaHO MopTdOnno, KOETO Ce CbCToM OT Te3n
LIEHHW KHMXA, 3@ KOUTO MHBECTULIVIOHHWSIT KM MMa YBEPEHOCT.

MHBecTUmMoHeH MeHnmkbp Amundi Asset Management.

WHBecTnuun

Cy6¢)OH,D,'bT MHBECTMPa OCHOBHO B akuMn Ha KOMMaHWu C ronama
nasapHa Kanutanm3auma n3 Lenmsa CBAT.

Mo-KOHKPETHO CYOMOHOBLT MHBECTMPA MOHEe 67% OT HeTHWUTE Ccu
aKTVBM B KL Ha KOMIMaHWUW, KOUTO UMaT nasapHa Kanuranusauus ot
noHe 500 mnH. USD B MoMeHTa Ha nokynmka. Hsma BanyTHM
OrpaHNYeHNs BbPXY TE3W MHBECTULIMM.

CbobpassiBaiikv Ce C OMUCaHUTe Mo-rope MONUTUKY, CyGdoHALT
MOXe CbLUO Ja WHBECTVpa B [APYrv akumu, CBbp3aHM C aKuum
VHCTPYMEHTH, KOHBEPTMPYEMM obrnuraumm, obrmraumm, MHCTPYMEHTU
Ha Napu4HMs Nasap 1 AenosvTy, kakto 1 Aa uHeectvpa o 10% ot
HeTHuTe cmn aktven B MKUMNLK/IKA.

TeXHUKM U UHCTPYMEHTU

Mongs, BwkTe pasgen JonmbnHutenHa WHGOPMauUUsi OTHOCHO
[epVBaTUBUTE U TEXHUKUTE" 3a MHCPOPMAaLIMS OTHOCHO MaKCMariHuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CybdhoHaa, KOUTO MOXe Aa
GbaaT 06ekT Ha OMHAHCOBM TPaHCAKLMM C LIEHHW KHUXA W CyanoBe
Ha 00LLja Bb3BPBLLLIAEMOCT

OcHoBHMU puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o XemxmpaHe

o KoHTpareHT o VIHBECTUUMOHEH (hoHA

Aepusatn « BanyTa o JlukeuaHocT
CybdpoHabT MOXe Aa 13Mos3Ba AepuBaTvBY 3a XeMKMpaHe. o HensmbaHeHve « YnpaeneHve
OcHoBHa Banyta USD. o [epusatun » [azap

o AKuMA + OnepaTtmBHu

Mertopn 3a ynpasrieHMe Ha pUcka [MoeTn 3agbrKeHus.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMaUUsi.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

e C 06a3oBO MNO3HaHWE 3a WHBECTVMPaHE BbB (OOHAOBE U
HMKaKLB UMM OrpaHUYeEH OMUT B MHBECTUMPAHETO B cybdoHaa
unv nogobHu hoHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTVPaH KanuTarn.

e Lensw pa ysenuum cToiiHOCTTa Ha CBOsiTa MHBECTMLIA Npe3
npenopbYaHns Nepuop Ha BrageeHe Ha LeHHUTE KHXKA.

. CybdoHa, KoMTo OoTroBaps Ha ycnoBusiTa 3a cybdoHg 3a
[OSINOBO y4YacTue 3a repMaHCKU JAaHbYHU Lienu.

Bpeme 3a octliecTBsiBaHe Ha cpenkute 3asBkM, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH AeH, 0GUKHOBEHO
we 6baat obpaboTteHn ¢ HCA 3a To3u geH (D). YpexagaHeTo ce
N3BBPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsaHe HaBbLTPe/HaBbLH PaspeLueHo.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha aktTuBute 5 roguHuw.

OCHOBHU KNACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akuum [oauWwHKM Takeu

MuHumanHa
Knac nbpBOHAYanHa MpexBbpnsHe YnpaeneHue AOMUHUCTpUpPaH
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHocT
AU USsD — 4,50% 1,00% 1,30% 0,35% 20%
[V usD 500 000 USD 2,50% 1,00% 0,50% 0,25% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatu pesynrtatu: iHagekc MSCI World All Countries (ACWI) TR. TakcaTa ce npunara camo KbMm
KrnacoBe aKLuu1, YNATO pe3ynTaTHOCT HafBWLLaBa Ta3u pedepeHTHa CTOMHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguwenH nepwof ot 1 tonu — 30 oHW. MbpBUAT 1-roguLLEH NEPUOA, LI NPUKITHOYN
Ha 30 toHn 2018 .

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe Aa ca Ha pa3nonoxeHune u apyru knacose akunv. 3a aa
BUAMTE MbNEH CANCHK, oTuaeTe Hawww.amundi.lu/amundi-funds
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Equity Japan Target

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
Topix (RI) 3a npenopbyaHys nepyo Ha BriageeHe Ha akTueuTe.

UHBecTnunn
CybdhoHALT MHBECTVPA OCHOBHO B SIMOHCKN aKUMK.

lMo-KoHKPETHO CyBOHABLT MHBECTMPA NMoHe 67% OT akTMBuTE CU B
aKUmK, KOMTO Ca PervcTpypaHn Ha perynupaH nasap B AnoHusa u ca
EeMUTUPaHN OT KOMMaHUK1, YNETO cedarnvile UM OCHOBEH Br3HeC ce
Hammpar B AnoHus.

CbobpassiBaiiky ce C OnucaHuTe Mo-rope MOMTUKKY, CyDdOoHOLT
MOXe CbLIO Aa MHBECTMpa B OpYyrM aKkumu, CBbp3aHu C akumm
VHCTPYMEHTW, KOHBEPTMpYEMM obrnmraumm, obrmraumm, MHCTPYMEHTU
Ha napuv4HUsa nasap 1 Oeno3vTy, KakTo u aa uHeectnpa Ao 10% ot
HeTHuTe cun aktven B MKMLK/MKA.

DepuBamm

Cy6dhoHALT M3MoN3Ba AepPVBATVBI 32 HaMarsiBaHe Ha pasnnyHmn
prCKOBE 1 3a ePEKTMBHO YNpaBeHre Ha nopTdonio,

OcHoBHa BanyTta JPY.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT €KUM  aKTMBHO ynpaBrsiBa MopTdoMoTo  Ha
cybdpoHaa, kato msnonssa mogen Ha nogbop Ha akumm (OT aony
Harope), Y1sTo Len e Aa usbepe Haw-aTpakTVBHUTE akuun Ha BoraTtn
Ha Kelw KOMMaHWM, pasnofiara C MoAdUEHEeHW aKTMBY - Wnn
NoTeHUMan 3a pacTex Unu nNpemMyvHaBaLLy Npes nepyop Ha obpar.

MHBecTMLUMOHEH MeHumKbP Amundi Japan.
TexHuku n WHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
aepvsBatmeBute N TeXHUKMTE® Ja  MHGOPMauMst  OTHOCHO
MaKCMMarHATE U O4aKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha cybdoHaa,
KOUTO MOXe Ja Obaar 0bekT Ha (OMHAHCOBWM TPaHCAKUMKM C LEHHW
KHUXa 1 cyarnose Ha o6LLa Bb3BPbLLAEMOCT.

OcHoBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHueHTpauus o XemxumpaHe

o KoHTpareHT o NHBecTnumoHeH oHA

» Banyta o JlnkBnaHocTt
o HeusnbnHeHnve « YnpasneHue
o [lepuBatu « MNasap

o AKuMSA » OnepaTtmBHu

MeTop 3a ynpaeneHue Ha pucka [oeTy 3aabrkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenopbunTeNnHO 3a MHBECTUTOPM Ha APEGHO

e  C 6a30B0 No3HaHWe 3a MHBECTUPaHe BLB HOHA0BE U
HMKaKBLB WUIM OrpaHnUYeH ONMUT B UHBECTUPAHETO B cyGdpoHaa
unv nogobHu hoHaoBe.

e KonTto pa3dupa pucka oT 3aryba Ha 4acT OT Ui Lenus
MHBECTVPaH KanuTarn.

e Llensw, fa yBenuym CTOMHOCTTa Ha CBOSITA UHBECTULMS NPE3
npenopbYaHns Nepuop Ha BrageeHe Ha LeHHUTE KHXKa.

. CybdoHza, KOUTO OTroBaps Ha ycnosusTa 3a cybdoHa 3a
[OANOBO yyYacTue 3a repMaHCKu AaHbYHW Lenu.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha aktTuBute 5 roguHn.

OCHOBHU KNNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumum

Bpeme 3a ocbluecTBsiIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nony4eHu n npuetn o 14:00 CET B paboTteH aeH, 0BMKHOBEHO
e 6vaat obpaboteHn ¢ HCA Ha cnepsawms aeH (D+1).
YpexaaHeTo ce n3BbpLUBa He NO-KbCHO OT D+4.

TpaHcdep HaBBbTPe/HaBBLH He e paspelleHo.

[oanwWwHM Takem

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AJMUHUCTpUpPaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHoCT
AJ JPY — 4,50% 1,00% 1,80% 0,40% 20%
1J JPY 500 000 USD 2,50% 1,00% 0,80% 0,25% 20%
RJ JPY — 4,50% 1,00% 0,80% 0,40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: VHgekc Topix (RI). TakcaTta ce npunara camo KbM KINacoBe akuuu, YUsiTo

pe3ynTaTHOCT HaaBuLaBa Ta3un petbepeHTHa CTOWHOCT.

I'Iepuop. Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pesyntaTtu: 1-roguweH nepuog ot 1 torm — 30 toHW. rl'prVIﬂT 1-rogniueH nepunoa e nNpuKknym

Ha 30 toHn 2018 .

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe Aa ca Ha pa3nonoxeHune u apyru knacose akumu. 3a aa

BUAMTE MbIIEH CUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds

8 Amundi Funds SICAV



Equity Japan Value

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MMoctvraHe Ha OBArOCPOYEH KanuTanoB pactex. [o-KOHKpeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
Topix Tokyo SE 3a npenopbyaHus nepyog Ha BriageeHe Ha akTuBuTe.

WHBecTuumn

CybdhoHALT MHBECTVPA OCHOBHO B SIMOHCKN aKUMK.

lMo-koHKPETHO CyBOHABLT MHBECTMPA NoHe 67% OT akTMBuTE CU B
aKuMM Ha KOMMaHu, YMeTo cepanuile WM OCHOBeH Ou3Hec ce
Hammpar B AnoHus.

CbobpassiBaiiki Ce C OMUCaHUTe Mo-rope MONUTUKY, CyOdoHALT
MOXe CblIO Ja WHBECTVpA B [PYrM akumM, CBbp3aHM C akuuu
VHCTPYMEHTH, KOHBEPTMPYEMM obrnuraumm, obrmraumm, MHCTPYMEHTU
Ha Napu4HVs Nasap W AenosvTy, KakTo 1 Aa uHeectvpa Ao 10% ot
HeTHuTe cmn aktven B MKMLK/IKA.

OepuBatm

Cy6choHabT M3ronssa AepuBaTtvBi 3a HamarsiBaHe Ha pasrnnyHu

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUST EKVN aKTUBHO YMpaBrsiBa NopTdhonmoTo Ha
cybdpoHaa, kaTo n3nonaea Moaen Ha noabop Ha akumm (oT gony
Harope), U1siTo Len e Aa nbepe akumm, KOUTO U3MMEXAaT NOALEHEHW.

WHBecTUMOHEH MeHnmKBP Resona Bank Ltd.
TeXHUKM U UHCTPYMEHTU

Mons, BuwxTe pasgen ,JombnHuTenHa MHopMaLmsi OTHOCHO
[epuBatuBMTE U TEXHUKUTE" Aa MHGOpPMaLmMst OTHOCHO
MaKCMMariHATE M O4aKBaHUTE NPOMNOPLVMN Ha aKTUBUTE Ha CybdoHaa,
KOUTO MOXe fia GbaaT 0bekT Ha (hHAHCOBM TPAHCAKLIMM C LIEHHW
KHUXa 1 cyarose Ha 06LLa Bb3BPbLLAeMOCT.

OcHoBHU puckoBe

Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o XemxumpaHe

o KoHTpareHT o MiHBecTuumoHeH oHa

PUCKOBE U 33 €OEKTUBHO YrpaBrieH/e Ha nopTgonvo. * Banyta o JuksuaHoct
o HeusnbnHenve » YnpaBenexue
OcHoBHa BanyTa JPY.
o [lepmBatn o Masap
o AKuMSA » OnepaTtmBHu

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbrkeHus.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

e  C 6a30B0 No3HaHVe 3a MHBECTUPAHE BbB (DOHAOBE U
HUKaKbB UM OrpaHMyeH onuT B MHBECTMPAHETO B cybdoHaa
unv nogobHu hoHaoBe.

«  Konto pa3bupa pucka ot 3aryba Ha yacT OT unm Lenus
MHBECTUPaH KanuTarn.

e LUensw aa ysenuum cToMHOCTTa Ha CBOsITa MHBECTULWS Mpe3
npenopbYaHnst NEpUOL, Ha BNageeHe Ha LEHHWUTE KHXa.

. CybdoHz, KOUTO OTroBaps Ha ycnoBusTa 3a cybdoHs 3a
[OSINOBO y4YacTue 3a repMaHCKU JAaHbYHU Lienu.

MpenopbyaH nep1og Ha BriageeHe Ha aKTUBUTE 5 roanHM.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenku ¢ akuum

Bpeme 3a ocbLuecTBsIBaHe Ha caenkuTe 3asBku, KOUTO ca
nonyyexn n npuety go 14:00 CET B paboTeH AeH, 06MKHOBEHO
we 6baat obpaboteHn ¢ HCA Ha cneggawms aeH (D+1).
YpexaaHeTo ce n3BbpLUBa He NO-KbCHO OT D+4.

TpaHcdep HaBbTpe/HaBLH He e paspelueHo.

[oauLWwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpaenexue AOMUHUCTpUpPaH
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHocT
AJ JPY — 4,50% 1,00% 1,50% 0,40% —
1J JPY 500 000 USD 2,50% 1,00% 0,80% 0,25% —

BwxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 165. Moxe Aa ca Ha pa3nonoxeHune u apyru knacose akuumv. 3a aa
BUAMTE MbIIEH CIUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Wells Fargo US Mid Cap

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
MSCI USA Mid Cap 3a npenopbyaHusi nepvop Ha BriageeHe Ha
aKTvBuTe.

WHBecTnuun

CybhoHALT MHBECTMPA OCHOBHO B aKUMM CbC CpedHa nasapHa
KanTarm3aaums B CALLL

IMo-KOHKPETHO CybdhoHABLT MHBECTMPA MoHe 85% OT akTMBWTE CU B
aKLUMW Ha KOMMNaHUK:

- YMETO cefanuLLe UM ocHoBeH busHec ce Hammpart B CALLL,

- MaT nasapHa kanutanusaums B ayanasoHa Ha nHaekca MSCI USA
Mid Cap,

- kouTo ca pemcTpupary B CALL, unm B egHa OT ObpKaBUTE YNeHK/
Ha OECD.

CbobpassiBalikn Ce C ONMCaHWTE MO-rope MOSMTUKY, CyOdOHOBT
MOXEe CbLUO [a MHBECTMpA B OpYrM aKumu, CBbp3aHu C akumm
WHCTPYMEHTW, MHCTPYMEHTN Ha NapuYHUS Nasap 1 Aerno3uTu, KakTo 1
na nHeectnpa ao 10% ot HeTHuTe e akTmem B MNMKUMLK/TIKA.

DepuBamm

Cy6doHabT M3ronssa AepuBaTvBM 33 HaMarnsBaHe Ha pasnMyHu
puckoBe M 3a ePEKTVBHOTO YrpaBrieHMe Ha MopTdorMoTo U Karo
HauYMH 3a crievernBaHe Ha excroanums (Obrra Unu Kbca) Ha pasnyHmn
aKTVBM, Nasapyu WM 0Py MHBECTULIMOHHM  BL3MOXHOCTM
(BKMOUMTENHO AepyBaTMBY C (DOKYC BbPXY akLmn).

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT €KUM  aKTMBHO ynpaBrsiBa MopTdoMoTo  Ha
cybdpoHaa, kaTo u3nonaea dyHaameHTarneH aHan1a (oT Jony Harope),
ymsTO Uen e Ja usbepe Ham-aTpakTMBHUTE akuuM Ha BoraTi Ha KeLw
KOMMaHu1, pasnonarali C MoAUEHEHW aKTUBM WM MoTeHuman 3a
PacTEX N OrpaHNYeH HU3XOOSLL, PUCK.

MuBectuumoHeH MmeHnmkbp Wells Capital Management
Incorporated.

TeXHUKM U UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
aepuBatmBute N TeXHUKMTE® Ja  MHGOPMauMst  OTHOCHO
MaKkcMMarHiTe 1 04YaKBaHUTE MPOMNOPLMK Ha aKTMBUTE Ha CcybdoHaa,
KOUTO MOXe Ja Obaat 0bekT Ha (OMHAHCOBWM TPaHCAKUMKM C LEHHW
KHUXa 1 cyarnose Ha 06LLa Bb3BPbLLAEMOCT.

OCHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHueHTpauus o XemxumpaHe

o KoHTpareHT o ViHBecTuumoHeH oHa

« Banyta o JlnkBnagHocT
o HeusnbnHeHnve « YnpasneHue
o [lepuBatu » MNasap

o AKuMSA » OnepaTtmBHu

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MNpenopbYnUTENHO 3a NHBECTUTOPY Ha APeBHO

e C 6a3oBo nosHaHMe 3a WHBECTMpaHe BbB (OHAOBE WU
HUKaKbB UMW OrpaHUYeH OnNuT B MHBECTMPAHETO B cyGdoHaa
1 nopobHu choHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH kanuTan.

e Lensw pna yBenuum cToiiHOCTTa Ha CBOsiTa MHBECTMLIMA Npe3
npenopbYaHys Neproa Ha BrnageeHe Ha LIeHHUTE KHIDKa.

e« CybdoHa, KONTO OoTroBaps Ha ycrosusiTa 3a cybdoHa 3a
[OANOBO y4YacTue 3a repMaHCKu AaHbYHW Lenu.

MpenopbyaH nep1og Ha BriageeHe Ha aKTUBUTE 5 roanHM.

OCHOBHU KNACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akuum

BpemMe 3a ocbluecTBABaHe Ha caernkute 3asBKkM, KOMTO ca
nonyyerHn n npuetn o 14:00 CET B paboteH aeH, 0bukHoBEHO
we 6baaT obpaboTeHn ¢ HCA 3a To3u aeH (D). YpexagaHeTo ce
N3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oauLWwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaeneHue AOMUHUCTpUpPaH
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHocT
AU USsD — 4,50% 1,00% 1,70% 0,40% 20%
U USD 500 000 USD 2,50% 1,00% 0,80% 0,25% 20%
RU USD — 4,50% 1,00% 0,80% 0,40% 20%

Ped)epeHTHa CTOMHOCT 3a TaKcara 3a NocTUrHaTu pesynTtaTtu: Muaekc MSCI USA Mid Cap. Takcata ce npunara camo KbM Knacose akuuu, YaTo

pe3ynTaTHOCT HaaBuLaBa Ta3un pe(bepeHTHa CTOWHOCT.

I'Iepuop. Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pesynrtatu: 1-roguweH nepuog ot 1 toHun — 31 man. I'Iprva 1-roguiueH nepuoa e nNpuKknym

Ha 31 main 2018 r.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CcBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe Aa ca Ha pa3nonoxeHune u apyru knacose akuumu. 3a aa

BUAMTE MbIEH CIUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity US Relative Value

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
S&P 500 (obwa Bb3BPbLLLAEMOCT) 3a MpernopbyYaHvst nepuod Ha
BriafieeHe Ha aKTuBUTe.

WHBecTnLMK

Cyb¢hoHaLT MHBECTUPA OCHOBHO B akummn B CALLL

Mo-KOHKPETHO CyBOHABLT MHBECTMPA MOHEe 67% OT aKTMBUTE CU B
aKLWW Ha KOMMaHWK:

- UAETO CefanmLLe Unu OCHOBEH G13Hec ce Hammpart B CALLL,

- kouTo ca pervictpvpaty B CALL, unm B egHa OT ObpKaBUTE YIEHKMN
Ha OECD.

CbobpassBaiiky Ce C OnucaHuTe Mo-rope MOMTUKKM, CyDdOoHALT
MOXe CbLIO Ja WHBECTYpA B [PYrM akumu, CBbp3aHM C akuuu
VHCTPYMEHTW, KOHBEPTMpYeMM obrnmraumm, obrmraumm, MHCTPYMEHTU
Ha napu4HVs Nasap 1 AenosvTy, KakTo 1 Aa uHeectvpa o 10% ot
HeTHuTe cun aktven B MKAMLK/TKA.

DepuBamm
CybdoHabT MOXe [a M3rMonsea OepyBaTVBY 3a XemkupaHe W
eheKTVBHO ynpaBneHue Ha noptconmo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHMAT €KVMN  aKTVBHO ynpaersiBa MnopTdonmoTo  Ha
cybdpoHaa, kato msnonssa mogen Ha nogbop Ha akumm (OT aony
Harope), WATo uen e Aa m3bepe KOMMaHWW, KOUTO um3arnexagar
MoALeHEeHW, HO C ronsaM MoTeHUmMan 3a pacTeXx U OrpaHnYeH pUcK oT
cnaj Ha CTOMHOCTTa.

NHBecTULMoOHeH MeHnmxbp TCW Investment Management
Company.

TeXHUKM U UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
aepuBatmBute N TeXHUKMTE® Ja  MHGOPMauMst  OTHOCHO
MaKkcMMarHiTe 1 04YaKBaHUTE MPOMNOPLMK Ha aKTMBUTE Ha CcybdoHaa,
KOUTO MOXe Ja Obaat 0bekT Ha (OMHAHCOBWM TPaHCAKUMKM C LEHHW
KHUXa 1 cyarnose Ha 06LLa Bb3BPbLLAeMOCT.

OCHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyqe UHghopMayusi.
o KoHueHTpauus o XemxumpaHe

o KoHTpareHT o ViHBecTuumoHeH oHa

« Banyta o JlnkBnagHocT
o HeusnbnHeHnve « YnpasneHue
o [lepuBatu » MNasap

o AKuMSA » OnepaTtmBHu

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbrkeHus.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

e  C 6a30B0 No3HaHVeE 3a MHBECTMPAHE BbB (DOHAOBE U
HUKaKbB UM OrpaHMyeH onuT B MHBECTMPAHETO B cybdoHaa
unv nogobHu hoHaoBe.

«  Konto pa3bupa pucka ot 3aryba Ha yacT OT unum Lenus
MHBECTVPaH KanuTarn.

e LUensw aa ysenuum cToMHOCTTa Ha CBOsITa MHBECTULWS Mpe3
npenopbYaHnst NEpUOL, Ha BNageeHe Ha LEHHUTE KHXA.

. CybdoHz, KOUTO OTroBaps Ha ycnosusTa 3a cybdoHs 3a
[OSINOBO y4YacTue 3a repMaHCKU AaHbYHU Lienu.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha aktTuBute 5 roguHuw.

OCHOBHU KNACOBE HA AKLIMM U TAKCH

Takcu 3a coenku ¢ akuum

Bpeme 3a ocbLuecTBsIBaHe Ha caenkuTe 3asBky, KOUTO ca
nonyyexn n npuetu o 14:00 CET B paboTeH AeH, 06MKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a To3u aeH (D). YpexxgaHeTo ce
N3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oauLWwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AJMUHUCTpUpPaH
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHocT
AU uUsD — 4,50% 1,00% 1,70% 0,40% 20%
U usD 500 000 USD 2,50% 1,00% 0,70% 0,25% 20%
RU uUsD — 4,50% 1,00% 0,70% 0,40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MHgekc S&P 500 (oblia Bb3BpbLLUaeMocT). TakcaTta ce npunara camo KbM Kracose
aKuMK, YMATO pesynTaTHOCT HafBuLWaBa Tasn pedepeHTHa CToMHOCT. Mepuoa Ha M3MepBaHe Ha TakcaTta 3a NOCTUIHATU pe3ynTaTu: 1-roguiieH
nepuog oT 1 tonu — 30 toHW. MbpBUAT 1-roguwwen neprog we npuknoyum Ha 30 toHn 2018 T.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe Aa ca Ha pa3nonoxeHune u apyru knacose akuuv. 3a ga

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Polen Capital Global Growth

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocTvraHe Ha AbLITOCPOYEH KanuTanoB pacTex. [1o-KOHKpeTHO
cyObdhoHOLT Lenm Ja HagMyHe (Creq MPUNoX MKUTE Taken) MHOeKca
MSCI Word Al Countries (ACWI) (HeteH pguBugeHT) 3a
npenopbYaHns Nepyop Ha BriaaeeHe Ha akTviBuTe.

WHBecTnuun

Cy6doHABT MHBECTVIPA OCHOBHO B aKUMM Ha KOMMaHui C ronsva
nasapHa kanuranvsaumsi U3 Lenusi CBsT.

Mo-KOHKPETHO CYBMOHOBLT MHBECTMpPa MoHe 51% OT HeTHWUTE cu
aKTVIBU B aKUMM Ha KOMMaH11, KOUTO MMaT LLMPpOKA rama Ha nasapHa
Kanutanmaaums ot noHe 4 mng. USD.

CybdpoHabT moxe aa nHeectupa noHe 30% OT HETHUTE CY aKTVBMY B
aKuMM Ha KOMMaHWW, KOUTO paboTAT Ha HOBOBB3HVKBALLWM Masapw.
Hsima BanyTH1 orpaHNYeHns BbPXy TE3U MHBECTULIMM.
CbobpassiBaiikv Ce C OMUCaHUTe Mo-rope MONUTUKY, CyGdoHALT
MOXe CbLUO Aa MHBECTMpa B OpYyrM aKkumw, CBbp3aHn C akumm
WHCTPYMEHTW, KOHBEPTUMPYEMU obnuraumn, obnuraumm, NHCTPYMEHTM
Ha napuv4HUsa nasap v Oeno3vTy, KakTo u aa uHeectnpa Ao 10% or
HeTHuTe cun aktven B MKMLK/MKA.

OepuBatm
Cyb6doHaBT MOXe [ia U3rornasa AepyBaTVBY 3a XehKupaHe

OcHoBHa BanyTa USD.

[Mpovuec Ha ynpaBneHue

MHBeCTMUMOHHMST  exvn m3bmpa akuMm Bb3  OCHOBa Ha
OVCLUMMIMHMPaH MOAXOA4 KbM OLEHsSIBAHETO (OT [Jony Harope),
N3rpaxaankv KOHLEHTPUPaHO MopTdOnMo, KOETO Ce CbCToM OT Te3n
LIEHHW KHUXKA, 3@ KOUTO MHBECTULIVOHHUSIT €KUM MMA YBEPEHOCT.

WHBecTUUMOHeH MeHnmkbp Polen Capital Management LLC
TeXHUKM U UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
aepuBatmBute N TexHUKMTE® Ja  MHGOPMauMs  OTHOCHO
MaKkcMMarHiTe 1 04YaKBaHUTE MPOMNOPLMK Ha aKTMBUTE Ha CcybdoHaa,
KOUTO MOXe Ja ObaaT 0bekT Ha (OMHAHCOBWM TPaHCAKUMKM C LEHHW
KHUXa 1 cyarnose Ha o6LLa Bb3BpbLLAeMOCT.

OcCHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyve UHghopMayusi.
o KoHueHTpauus o XemxumpaHe

o KoHTpareHT o MiHBecTuumoHeH oHa

« Banyta o JlnkBnaHocT
o HeusnbnHenve » Ynpaenexue
o [lepmBatn o Masap

» HoBoB®b3HMKBALL Na3ap » OnepaTtmBHu

o AKuMSa

Mertopn 3a ynpasrieHMe Ha pUucka [MoeTn 3agbrKeHus.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

e C 0a3oBo nosHaHve 3a WHBECTUpaHe BbB (HOHAOBE M
HUKAKbB WM OrpaHU4eH OMUT B WHBECTUPAHETO B
cybdoHaa unmn nogobHu oHaose.

e KoWito pasbupa pucka oT 3aryba Ha 4acT OT Wnu Lenusi
MHBECTUPAaH KanuTtan.

e Lenaw, pa yBenuuu CTOMHOCTTa Ha CBOSITA MHBECTULMS
npe3 npenopbyaHns nepuond Ha BrafeeHe Ha LeHHUTe
KHMXA.

. CybdoHa, KoWTO OTroBaps Ha ycnoBusiTa 3a cybdoHg 3a
[OSINOBO y4YacTue 3a repMaHCKN JaHbYHU Lienu.

I'Ipenop'ban nepuop Ha BnageeHe Ha akKtTuBute 5 roavHuw.

OCHOBHU KNACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akuum

Bpeme 3a ocbluecTBsiIBaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH aeH, 0GMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a To3n aeH (D). YpexxgaHeTo ce
N3BBPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oauWwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AJMUHUCTpUpPaH
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AU uUsbD — 4,50% 1,00% 1,60% 0,45% —
U usD 500 000 USD 2,50% 1,00% 0,85% 0,48% —

BwxTe ,benexkn 0THOCHO pasxoguTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 165. Moxe ga ca Ha pasnonoxeHue u Apyrv knacose akuuu. 3a ga
BMONTE MbIIEH CMIUCHK, OTuAEeTe Ha www.amundi.lu/amundi-funds

Mons, umariTe npeasua, Ye Npu Apyry Knacose akuuu oT cybdoHaa ce npunara Takca oT 20% 3a NocTUrHaTh pesynrartu, KOMTo npesuLLaBaT
nHgekca MSCI World All Countries (ACWI) (HeTeH amBnaeHT) (pedepeHumsiTa 3a Takca 3a NocTurHaTu pesynrtaTiu) 3a 1-roguviieH nepmog ot 1
depyapu — 31 aHyapu.
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Euroland Equity

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

CTapae ce Oa yesennuin CTOMHOCTTa Ha Bawara uHBecTuupms npes
npenopb4YaHna Nepnoa Ha BriageeHe Ha LEHHUTE KHKa.

MHBecTMLMMN

CybdhoHabT mHBECTVPA MOHE 75% OT aKTMBUTE CUM B akuum Ha
KOMMaHUK, KOUTO ca HasvipaHm B, U Pa3BMBAT rorisivMa YacT OT CBOsI
OusHec B Abpxkaem uneHkn Ha EC, KoMTo 13nonaear eBpo karto cBost
HaLMoHanHa BarnyTa.

CybdpoHabT moxe aa uHeectupa 8o 10% oT cBouTe akTvBW B Apyrv
MK v NMKAMNLUK.

OepuBamm

CybdpoHabT M3non3sa AepvBaTMBM 3a HaMarnsiBaHe Ha pPasnvyHv
pvckoBe, 3a epeKTMBHOTO ynpaBsreHve Ha MopTgornvoTo M Karto
Ha4mMH 3a crieyernBaHe Ha eKCro3nLMS (ObMra Ui KbCa) Ha pasnnyHm
aKTviBy, nasapy WM OpYm VHBECTUUMOHHM  BB3MOXHOCTU
(BKkntouMTENHO OepvBaTMBM C (OOKYC BbPXY aKUMM M YyxOecTpaHHa
BanyTa).

OcHoBHa Banyta EUR.
Hpouec Ha ynpaslieHne

MHBECTULIMOHHUST MEHWIDKbP M3Monasa KoMGuHaums oT  obLum
nasapHW JaHHW 1 (hyHOAMEHTareH aHarma Ha oTAernHu usgareny 3a

onpeaensHe Ha akumnTe C Han-0obpuTe ObMrocpOYHM NEPCNEKTUBN
MHBecTMumMoHeH MeHnmkbp Amundi Ireland Limited
TeXHUKM U UHCTPYMEHTU

Mongs, BwkTe pasgen JombnHutenHa WHGOPMaLUsi OTHOCHO
nepuBatmBute M TEXHUKMTE® da  MHGOPMauMsi  OTHOCHO
MaKC/MarHUTE 1 O4YaKBaHWUTE MPOMOPLIMM Ha akTUBUTE Ha cybdoHaa,
KOMTO MOXe Aa Gbaar obekT Ha (PMHAHCOBM TPaHCAKUMK C LIEHHM
KHUXa 1 cyarnose Ha 06LLa Bb3BPbLLAeMOCT.

OcHoBHMU puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o XemxmpaHe

o KoHTpareHT o VlHBECTUUMOHEH hoHA

» Banyta o JlnkBnaHocTt
o HeusnbnHenve » Ynpaenexue
o [lepmBatn o Masap

o AKuMA « OnepaTtmBHu

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenopbYnTENHO 3a MHBECTMTOPU Ha APeGHO

e C 6a3oBO N03HaHWE 3a UHBECTMpPaHe BbB (POHOO0BE U
HVUKaKbB MW OrPaHUYeEH ONUT B MHBECTUPAHETO B
cybdoHaa unm nogobHu cdoHaose.

e KoWito pa3bupa pucka oT 3aryba Ha 4acT OT unu Lenus
MHBECTUPAH kanuTtarn.

e Llensaw, oa yBenu4ym CTOMHOCTTa Ha CBOSITA MHBECTULNSA
npes3 npenopbYaHvs NEPUOA Ha BIlafeeHe Ha LieHHUTe
KHUXa.

OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takca 3a

«  CybdoHa B croTBeTcTBME C French Plan d'Epargne en
Actions (PEA).

. CybdoHa, KOWTO OTroBapsi Ha ycroBusiTa 3a cyodoH 3a
[OSNOBO yyacTue 3a repMaHCKu AaHbYHU Lenu.

MpenopbyaH nepuoa Ha BrageeHe Ha akTUBMTE 5 roavHu.

Bpeme 3a ocbluecTBsiBaHe Ha caenkuTte 3asBku, KOUTO ca
nonyveHu n npuetn o 14:00 CET B paboTteH aeH, 0BMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a To3u geH (D). YpexxgaHeTo ce
U3BBPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo

Taxca 3a
Takca 3a M3IIH3AHC Takca 3a Takca 3a NOCTUIHATH Takca 3a
sanuceane  CDSC (Maxc.) VIpaBICHHE  pasmpeieicH pesyarati Kuac yIIpaBIICHHUE
Kiac (Makc.) (Makc.) (Makc.) ne (Maxkc.) (Makc.) aKIHn* (Makc.)
A 5,00% Hama Hama 1,35% Hama 15% A2 1,50%
B Hsama 4,00%* Hsama 1,50% 1,00% Hsama
C Hama 1,00%? Hama 1,50% 1,00% Hama
E 4,75% Hsma Hsma 1,50% Hsama Hsma
F Hsma Hsma Hsma 2,25% Hsma 25%
G 3,00% Hama Hama 1,50% 0,50% Hama
H Hsma Hsma Hsma 0,35% Hsama Hsama
| Hama Hama Hama 0,55% Hama 15% 12 0,60%
J Hama Hama Hama 0,55% Hama 15% J2 0,60%
M Hama Hama Hama 0,60% Hama 15% M2 0,65%
(0] Hama Hama Hama 0,60% Hama Hama
P Hsma Hsma Hsma 0,95% Hsama Hsama
R Hama Hama Hama 0,70% Hama 15% R2 0,75%
T Hsma 2,00%° Hsma 1,50% 1,00% Hsma
U Hama 3,00%"* Hama 1,50% 1,00% Hama

"3a kmacosete aximu A2, 12, J2, u R2 He ce mpuiiara Takca 3a MOCTUTHATH PE3YJITATH U BCUUKU TAKCH, PA3JIMYHUA OT Ta3W 3a YIPABICHUE U MOCTHTHATH
3 A2,12,J2, M2 u R2
pe3yJITaTH OcTaBar, KakTo ca I0Ka3aHH 3a CbOTBETHUTE KiacoBe akiuu A, I, J, M u R.

'Hamansisa Besika rojiuHa, KaTo J10CTUra Hyia 4 rofunu ciesl uusectunusta. “Hyna cien | roauna ot unBectuiuata. *Hamansisa Besika roJnHa, Kato J0CTHra
Hy”a 2 TOJMHY Clle/l MHBecTHIMATA. *HamansBa Besika rofiuHa, KaTo 10CTUTa Hyla 3 TO/IMHH clle/l MHBecTHIMATa. PedepenTna cToiiHocT 3a Takcara 3a
nocturnaru pesyararu: Uuagexkc MSCI EMU. Ilepuonx Ha H3MepBaHe HA TAKCATa 32 MOCTUTHATH pe3yaraTu:1l-rogumen nepuox ot 1 despyapu — 31
stHyapu. [IbpBHUAT MEpUOJ 3a MOCTUTHATHU PE3YNTATH Lie NpukiIroun Ha 31 sayapu 2020 T.
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European Equity Target Income

Ll,en M MHBECTUUMOHHA NOJIUTUKa
Len

Crapae ce pga ocurypy AOXOA4 W, Ha BTOPO MSCTO, Aa yBenum
CTOMHOCTTa Ha Baluarta nHBecTMUMS Npes npenopbYaHvsa neprog Ha
BriaJeeHe Ha LIEHHUTE KHUXa.

UHBecTMLMMN

CybhoHaLT MHBECTMPA OCHOBHO B LUMPOK Habop OT akumMmM Ha
KOMMaHu1, KouTo ca GasnpaHy B, UMM OCHOBHUST UM OM3HEC € B
Espona. Cy6oHabT MHBECTUpa MoHe 75% OT akTVMBUTE CU B aKLmK,
n3gafeHn ot komnaHum cbe ceganmue B EC. CybBcoHabT Moxe
cbLo Aa nHeectupa Ao 20% B obrmraumn.

WHBecTMUMMTE Ha cyBboHOLT B OGMrauMm Moxe [a BKIoYBar
BCSIKaKbB BUA, 0bnuraumm, n3naBaHy oT ObpKaBHU UM HEObPKaBHU
uspartenu.

CybdpoHabT Moxe aa uHeectupa oo 10% oT cBouTe akTvBW B Apyrv
MKW n MKAMNLIK.

OepuBamm

Cy6doHabT M3ron3sa AepuBaTvBi 33 HamarsBaHe Ha pasnyHu
puckoBe, 3a eeKTMBHOTO YnpaBsreHve Ha MopTgonvoTo M Karto
Ha4mMH 3a creyernBaHe Ha eKCro3nLMS (ObMra Ui KbCa) Ha pasnnyHm
aKTviBy, nasapy  WnM- OpY VHBECTUUMOHHM  BB3MOXHOCTU
(BKIHOUMTENHO AepyBaTVBM C (DOKYC BBPXY aKkLMM).

OcHoBHa Banyta EUR

Hpoueo Ha ynpaBlieHne

MHBECTULMOHHUAT MEHUIKBP M3MNON3Ba KOMOMHaUMSA OT o6LM
nasapHu f[aHHW U (pyHOAMEHTanNeH aHanu3 Ha  OoTAesHU
nsgaTtenu 3a onpefensHe Ha akuumTe, KOMTO npeanarat Hag
cpeaHWTe NepcrnekTMBU 3a AVBUAEHT, KAKTO U MMaT noTeHuman
[a NoBuLaBaT CTOMHOCTTa CY BbB BPEMETO.

MHBectuumoHeH MeHnmkbp Amundi Deutschland GmbH.
TexHuku n WHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa wHGOPMaUUsi OTHOCHO
nepuBatmBMte N TEXHUKMTE® da  MHGOPMauMs  OTHOCHO
MaKCMMarHATE U O4aKBaHUTE MPOMNOPLIMN Ha aKTVBUTE Ha cybdoHaa,
KOMTO MOXe Aa Gbaar obekT Ha (PMHAHCOBM TPaAHCAKUMM C LIEHHM
KHV>Ka M cyarnoBe Ha 06LLa Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHTpareHT o VlHBECTULUMOHEH hoHA

» Banyta o JlnkBnaHocTt
o HeusnbnHeHnve » Ynpaenexue
o [lepuBatn e Masap

o AKuMA « OnepaTtmBHu

o XempKmpaHe

MeTop 3a ynpaeneHue Ha pucka [oeTy 3agbrkeHns.

FlnaHvlpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MNpenopbunUTEeNHO 3a MHBECTUTOPU Ha ApebHO

»  C 6a3oBo no3HaHWe 3a MHBECTUPaHe BbB (HOHAOBE U
HMKaKbB UMW OrpaHUYeH OnNuT B MHBECTUPAHETO B
cybdoHaa unm nogobHu cdoHaose.

e  Kowito pa3bupa pucka oT 3aryba Ha yacT OT unu Lenus
MHBECTMPaH KanuTtan.

e Uensaw pa yBennum cTonHOCTTa Ha CBOSITA MHBECTULIMSA U
[a cv ocurypu foxop npes npenopbyaHns nepuog Ha
BrnafieeHe Ha LeHHUTE KHUXa.

e CybdoHg B cboTBeTcTBME C French Plan d'Epargne en
Actions (PEA).

OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takca 3a

. CybdoHa, KOWTO OTroBapsi Ha ycroBusita 3a cyodoH 3a
OSMOBO y4acTue 3a repMaHCKM JaHbYHU Lienu.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha akKtTueBuTe 5 rogyHw.

BpeMe 3a ocbluecTBsABaHe Ha caenkute 3asiBku, KOUTO ca
nony4eHn n npmetn o 14:00 CET B paboTeH aeH, 0GMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a To3u aeH (D). YpexxgaHeTo ce
N3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3peLueHo

Taxca 3a
Takca 3a M3IIH3AHC Takca 3a Takca 3a NOCTUIHATH Takca 3a
sanuceane  CDSC (Maxc.) yIpaBICHHE  pasmpeneicH pe3yarati Knac yIIpaBICHHUE
Kiac (Makc.) (Makc.) (Makc.) ne (Maxkc.) (Makc.) aKIKn* (Makc.)
A 5,00% Hama Hama 1,35% Hama 20% A2 1,50%
B Hsama 4,00%* Hsama 1,50% 1,00% Hsama
C Hama 1,00%? Hama 1,50% 1,00% Hama
E 4,75% Hsma Hsma 1,50% Hsama Hsama
F Hsma Hsma Hsma 2,25% Hsama Hsama
G 3,00% Hama Hama 1,50% 0,50% Hama
H Hsma Hsma Hsma 0,35% Hsama Hsma
| Hama Hama Hama 0,55% Hama 20% 12 0,60%
J Hama Hama Hama 0,55% Hama 20% J2 0,60%
M Hama Hama Hama 0,60% Hama 20% M2 0,65%
(0] Hama Hama Hama 0,60% Hama Hama
P Hsma Hsma Hsma 0,95% Hsama Hsama
R Hama Hama Hama 0,70% Hama 20% R2 0,75%
T Hsma 2,00%°  Hsama 1,50% 1,00% Hsma
U Hama 3,00%"* Hama 1,50% 1,00% Hama

"3a kmacosete aximu A2, 12, J2, u R2 He ce mpuiiara Takca 3a MOCTUTHATH PE3YJITATH U BCUUKU TAKCH, PA3IMYHUA OT Ta3W 3a YIPABICHUE U MOCTHTHATH
3 A2,12,J2, M2 u R2
pe3yJITaTH OcTaBar, KakTo ca I0Ka3aHH 3a CbOTBETHUTE KiacoBe akiuu A, I, J, M u R.

'Hamansisa Besika rojiuHa, KaTo J10CTUra Hyia 4 rofunu ciesl uusectunusta. “Hyna cien | roauna ot unsectuiuata. *Hamansisa Besika roJnHa, Kato J0CTHra
Hy”a 2 TOJMHY Clle]l HHBecTHIMATA. *HamansBa Besika rofluHa, KaTo 10CTUTa Hyla 3 TO/IMHH clle/l MHBecTHIMATa. PedepenTHa cToifHoCT 3a TakcaTa 3a
nocturnaru pesyiararu: Uuagekc MSCI Europe Ilepuoa Ha n3mepBaHe Ha TaKcaTa 3a HOCTUTHATH pe3yaTaT:l-rogumen nepuon ot 1 ¢pespyapu — 31
stHyapu. [IbpBHUAT MEpUOJ 3a MOCTUTHATU PE3YNTATH Lie NpukiIroun Ha 31 sayapu 2020 T.
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European Equity Value

Ll,en M MHBECTUUMOHHA NOJIUTUKa
Len

CTapae ce Oa yesennun CTOMHOCTTa Ha Bawara uHBectuupms npes
npenopb4yaHnAa nepnoa Ha BrageeHe Ha LeHHUTE KHKa.

WHBecTnuun

CybhoHALT MHBECTMPA OCHOBHO B LUMPOK Habop OT akumMmM Ha
KOMMaHU1, KouTo ca GasvpaHu B, UMM OCHOBHUST UM OM3HEC € B
EBpona. CybcoHabT nHBeCTpa noHe 75% OT akTMBMTE CY B aKuwu,
13aaaeHn ot KoMaHum cbe cepanuile B EC.

CybdhoHabT Moxe fa uHBectupa 0o 10% oT cBouTe akTVBK B ApYyv
MKW 1 MKAMNLK.

DepuBamm

Cy6doHaobT M3non3sa AepuBaTvBi 33 HamarsBaHe Ha pasnuyHu
puckoBe, 3a epeKTMBHOTO ynpaBsreHve Ha MopTgonvoTo M Karto
Ha4mMH 3a creyenBaHe Ha eKCNo3uLMS (Obira Ui KbCa) Ha pasnnyHm
aKTviB, nasapy WM OpYm VHBECTUUMOHHM  BB3MOXHOCTU
(BKMIOUMTENHO AepyBaTMBY C DOKYC BbPXY akLmm).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHUSIT MEHWDKBbD M3MOM3Ba CTUM Ha WHBECTUPaHe,
OpUEHTUPaH KbM ,CTOMHOCT®, MPU KOWTO Ce ThPCAT KOMMaHWW, YNTO
KypC Ha akusuTe € OTHOCUTENTHO HUCHK CrPSIMO ApYrt KpUTepun 3a
M3MepBaHe Ha CTOMHOCT UIn GU3HEC NoTeHLman.

MHBecTuMoHeH MeHnmxbp Amundi Ireland Limited
TeXHUKM U UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
aepuBatmBute N TexHUKMTE® Ja  MHGOPMauMs  OTHOCHO
MaKkcMMarHiTe 1 04YaKBaHUTE MPOMNOPLMK Ha aKTMBUTE Ha CcybdoHaa,
KOUTO MOXe Ja ObaaT 0bekT Ha (OMHAHCOBWM TPaHCAKUMKM C LEHHW
KHUXa 1 cyarnose Ha o6LLa Bb3BpbLLAeMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyve UHghopMayusi.
o KoHTpareHT o ViHBecTuumoHeH oHg

« Banyta o JlnkBnagHocT
o HeusnbnHeHnve « YnpasneHue
o [lepuBatu » Masap

o AKuMSA » OnepaTtmBHu

o XemxumpaHe

Mertopn 3a ynpasrieHMe Ha pucka MoeTn 3agbmkeHus.

FlnaHvlpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayusi.

MNpenopbunTEenHO 3a MHBECTUTOPK Ha Ape6HO

e C 6a3oBo N03HaHWE 3a UHBECTMpPaHe BbB (hOHOO0BE U
HVKaKbB MW OrpaHNYeH OnNuT B MHBECTUPAHETO B
cybdoHaa unm nogobHu coHaose.

»  Korito pa3bupa pucka ot 3aryba Ha YacT OT unm Lenus
MHBECTMPaH KanuTtarn.

e LUensaw pa yBenuum cTonHOCTTa Ha CBOSITa MHBECTULNSA
npes npenopbyaHns Nepuo Ha BrnafgeeHe Ha LeHHUTe
KHUXa.

OCHOBHU KNACOBE HA AKLUMU U TAKCU

«  CybdoHa B croTtBeTcTBME € French Plan d’Epargne en
Actions (PEA).

e CybdoHa, koTo OTroBapsi Ha ycroBusita 3a cyboHz 3a
OSM0BO yyacTue 3a repMaHCK1 AaHbYHU Lienu.

MpenopbyaH nepvoa Ha BriageeHe Ha aKkTMBUTE 5 roauHiA.

Bpeme 3a ocbluecTBsiBaHe Ha caenkuTte 3asiBku, KOUTO ca
nonyveHu n npuetn o 14:00 CET B paboTeH aeH, 0BMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a To3u geH (D). YpexxgaHeTo ce
U3BBPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo

Taxca 3a Takca 3a
Takca 3a M3IIH3AHC Takca 3a Takca 3a NOCTUIHATH Takca 3a
sanuceaie  CDSC (Maxke.) yIOpaBieHHE  pasnpenesicH pe3yarati Kiac yIpaBicHHE
Kitac (Maxc.) (Maxc.) (Makc.) ue (Maxc.) (Makc.) aknuu* (Maxc.)
A 5,00% Hama Hama 1,35% Hama 15% A2 1,50%
B Hama 4,00%* Hama 1,50% 1,00% Hama
C Hsma 1,00%2 Hsma 1,50% 1,00% Hsma
E 4,75% Hama Hama 1,50% Hama Hama
F Hsma Hsma Hsma 2,25% Hsama Hsama
G 3,00% Hama Hama 1,50% 0,50% Hama
H Hsma Hsma Hsma 0,35% Hsama Hsama
| Hama Hama Hama 0,65% Hama 15% 12 0,70%
J Hama Hama Hama 0,65% Hama 15% J2 0,70%
M Hama Hama Hama 0,60% Hama 15% M2 0,65%
(0] Hama Hama Hama 0,70% Hama Hama
P Hsma Hsma Hsama 0,95% Hsama Hsama
R Hama Hama Hama 0,70% Hama 15% R2 0,75%
T Hama 2,00%° Hama 1,50% 1,00% Hama
U Hsma 3,00%* Hsma 1,50% 1,00% Hsma

"3a kmacosete akmuu A2, 12, ]2, M2 u R2 He ce mpunara Takca 3a MOCTHTHATH PE3y/ITATH M BCHYKH TAKCH, PA3/IMIHH OT Ta3H 3 YIPaBJIeHHE ¥ MOCTUTHATH
pe3yaTaTu ocTaBaT, KaKTo ca MOKa3aH! 3a ChbOTBETHUTE kilacoBe akimu A, [, J, M u R.

'Hamansisa Besika rojiuHa, KaTo J10CTUra Hyja 4 rofunu ciiesl uusectunusta. “Hyna cien | roauna ot unBectuiuata. *Hamanssa Besika roJnHa, Kato J0CTHra
Hy”a 2 TOJMHY cile]l MHBecTHIMATA. *HamansBa Besika rofiuHa, KaTo 10CTUra Hyla 3 TO/IMHH clle/l MHBecTHIMATa. PedpepenTHa cToifHoCT 3a TakcaTa 3a
nocturaaru pesyararu: Munekc MSCI Europe Value. Ilepnox Ha H3MepBaHe Ha TaKcaTa 3a MOCTHIHATH pe3yJTaT:1-roaumen nepuox ot | dpespyapu —
31 stuyapu. [TbpBUAT EpHO/ 32 MOCTUTHATHU PE3YNTATH 1Ie NpukiIroun Ha 31 sHyapu 2020 .
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European Equity Small Cap

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

CTapae Ce ia yBennin CTOVHOCTTa Ha Bawwuara uiBectvupms npes
npenopb4YaHna Nepnoa Ha BriageeHe Ha LEHHUTE KHKa.

MHBecTMLMMN

Cyb6dhoHABT MHBECTUPA OCHOBHO B LUMPOK HAbOp OT akuuu Ha
KOMMaHUM C HUCKa KanuTanusauus, kouto ca 6asupaHu B, unu
OCHOBHUAT UM 613Hec e B EBpona.

Cy6hoHaBT AedrHMPa KOMNAHUM C HUCKa KanuTanu3aums kaTo
TakuBa, KOUTO, KbM MOMEHTa Ha MoKyrkaTa, ca B Auana3oHa Ha
nasapHa kanutanu3daums Ha wuHgekc MSCI Europe Small
Companies. Cy6doHabT wuHBecTupa noHe 75% B akuuw,
n3gageHu oT KOMMaHuK, YneTo ceganuiie ce Hammpa B EC.

CybgoHabT Moxe aa uHeectupa oo 10% oT cBouTe akTMBK B
apyrm MKW v MKAMUK.

OepuBamm

CybdhoHabT M3non3sa AepvBaTMBM 3a HaMarnsiBaHe Ha pPasnuyHv
puckose, 3a e)eKTMBHOTO YMpaBrieHVe Ha MopTdonMotTo U Kato
Ha4mMH 3a creyenBaHe Ha eKCNo3uLMS (ObMra U KbCa) Ha pasnmyHm
aKTMBW, Masapu WM OpyM  MHBECTULMOHHM  BB3MOXHOCTU
(BKMIOUMTENHO AepyBaTMBY C (DOKYC BbpXY akLum).

OcHoBHa BanyTta EUR.

[Mpovuec Ha ynpaBneHue

VIHBECTULIMOHHUAT MEHWDKBP M3MON3Ba PyHOaMEHTareH aHanm3 Ha
OTAENHN u3gaTenu 3a OnpedensHe Ha akummMTe C Har-gobpute
[ObIrOCPOYHM NEPCNEKTUBM.

MHBecTMumoHeH MeHnmkbp Amundi SGR S.p.A.
TeXHUKM U UHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa WHGOPMaUUsi OTHOCHO
nepuBatmBite UM TEXHUKMTE® da  MHGOPMauMs  OTHOCHO
MaKC/MarHUTE 1 O4aKBaHWUTE MPOMOPLIMM Ha akTBUTE Ha cybdoHaa,
KOUTO MOXe [a Gbaar obekT Ha (PMHAHCOBM TPaAHCAKUMK C LIEHHM
KHUXa 1 cyarnose Ha 06LLa Bb3BPbLLAeMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHTpareHT o VHBECTUUMOHEH hoHA

« Banyta o JlnkBnagHocT
o HeusnbnHenve » Ynpaenexue
o [lepuBatn o Masap

o AKuMSA » OnepaTtmBHu

o XempxmpaHe o AKUMM Cc Manka v cpegHa

nasapHa Kanntanmsauuna

MeTop 3a ynpaeneHue Ha pucka [oeTv 3agbrkeHns.

FlnaHvlpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MNpenopbunTenHO 3a MHBECTUTOPU Ha Ape6HO

e C 6as3oBo Mo3HaHWe 3a MHBECTMpaHe BbB (HOHAOBE U
HWKaKbB WNW OrpaHW4YeH OnNUT B WHBECTMPAHETO B
cybdoHaa unmn nogobHu oHaose.

« Kowito pa3bupa pucka OT 3aryba Ha 4acT OT Wnun uenus
MHBECTMPaH KanuTtarn.

e Llenaw ga yBenuuu CTOMHOCTTAa Ha CBOSITa MHBECTMUMS
npes npenopbyaHus Nepuos Ha BnajeeHe Ha LeHHUTe
KHUXa.

OCHOBHU KINACOBE HA AKUUU U TAKCU

Taxca 3a

«  CybdoHg B cboTBeTcTBME C French Plan d’Epargne en
Actions (PEA).

. CybdoHa, KOWTO OTroBapsi Ha ycroBusita 3a cyodoH 3a
[OSN0BO y4YacTue 3a repMaHCcku AaHbYHM Lenu.

ﬂpenop'bHaH nepuoa Ha BrnageeHe Ha akKtTueButTe 5 rogyHw.

BpeMe 3a ocbluecTBsABaHe Ha caenkute 3asiBku, KOUTO ca
nony4eHn n npmetn go 14:00 CET B paboTteH aeH, 0GMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a To3u geH (D). YpexxgaHeTo ce
N3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo

Takca 3a
Takca 3a M3IHsan Takca 3a Takca 3a MMOCTUTHATH Takca 3a
sanuceaHe  CDSC ¢ yInpaBjeHue pasnpezeneH pe3yiTati Kiac yIpaBjeHue
Kitac (Maxc.) (Maxc.) (Maxc.) (Maxc.) ue (Maxc.) (Makc.) aknuu* (Maxc.)
A 5,00% Hsma Hsma 1,35% 0,30% 15% A2 1,50%
B Hama 4,00%:* Hama 1,50% 1,00% Hama
C Hsma 1,00%2 Hsma 1,50% 1,00% Hsma
E 4,75% Hsma Hsma 1,50% Hsama Hsama
F Hama Hama Hama 2,25% Hama 25%
G 3,00% Hsma Hsma 1,50% 0,50% Hsma
H Hama Hama Hama 0,35% Hama Hama
| Hama Hama Hama 0,70% Hama 15% 12 0,75%
J Hama Hama Hama 0,70% Hama 15% J2 0,75%
M Hama Hama Hama 0,70% Hama 15% M2 0,75%
(0] Hsma Hsma Hsma 0,75% Hsama Hsama
P Hama Hama Hama 0,95% Hama Hama
R Hama Hama Hama 0,70% Hama 15% R2 0,75%
T Hama 2,00%° Hama 1,50% 1,00% Hama
U Hsma 3,00%*  Hsama 1,50% 1,00% Hsma

"3a knmacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a MOCTUTHATH PE3YITATH M BCMYKH TAKCH, PA3IMYHU OT Ta3M 3a yNpaBJIeHHe H MOCTUTHATH
pe3yaTaTu ocTaBaT, KaKTo ca IMOKa3aH! 3a ChOTBETHUTE kilacoBe akimu A, I, J, Mu R

l}’IaMaJ'IS{Ba BCsKa Io/IMHa, KaTo A0CTUTa HYJIa 4 TOIMHM CJIe MHBECTULIUSTA. ZHyna cien 1 roaMHa OT MHBECTUIHATA. 3HaMaJ’IS{Ba BCsKa ronHa, KaTo J0CTUra

HyJa 2 TOOAWHMU CIICT NHBCCTHULIUATA.

4HamansBa Besika TOMHA, KaTO JOCTUra Hyla 3 TOAUHU ciie] nHBecTHIHATA. PedepenTHa cTOMHOCT 3a TakcaTa 3a mocTHrHATH pe3yiaraTtu: Mugexc MSCI
Europe Small Cap Ilepnonx Ha u3MepBaHe HA TaKcaTa 32 MOCTUIHATH pe3yaTaTu:l-roxumen nepuox ot 1 depyapu — 31 sryapu. [IspBuSAT MIepro 32

[OCTUI'HATH PE3YJITaTH e Npukitoun Ha 31 suyapu 2020 r.

16 Amundi Funds SICAV



Top European Players

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Uen

Crapae ce ga yBenmun CTOMHOCTTa Ha Balwata mHBECTMUMSI npes
npenopbYaHns NEPVOA, Ha BriageeHe Ha LIEHHUTE KHDKa.

MHBecTMLMMN

Cy6hoHALT UHBECTMPA OCHOBHO B aKLMM Ha KOMMaHWM CbC cpeaHa u
ronsivMa kanutanusaums, kouto ca GasuvpaHu B, WM pasBuBaT
OCHOBHUSI v BusHec e B EBpona. CybchoHabT nHBECTVPA NoHe 75%
OT aKTVBWTE CY B aKLMW, M3aeHn OT KOMMNaHuM cbe ceganmile B EC.
WHBecTVpaiikn BbB BCsika 06MacT Ha MKOHOMMKATa, B AafeH MOMEHT
OT Bpeme MNpuTexaBaHuTe OT cybdoHaa akTmeu MoraT Aa Gbaar
hoKyCcpaH BbpXy OTHOCUTENHO MarTbk 6ol KoMMaH!u.

CybdpoHabT Moxe aa uHeectupa oo 10% oT cBouTe akTvBW B Apyrv
MKW n MKAMNLIK.

DepuBamm

CybdoHabT un3nonsea AepuBaTMBM 3@ HamansiBaHe Ha
pasnuyHM  puckoBe, 3a edeKTUBHOTO ynpaBneHne Ha
NnopTdONMOTO M KaTo HauMH 3a CrneyeriBaHe Ha eKcrnosuuus
(obpnra wnn Kbca) Ha pas3NMYHU aKTMBW, Masapu WUnu Apyru
MHBECTVLIMOHHN BB3MOXHOCTU (BKMIOYMTENTHO [epuBaTuBU C
dOKyC BBPXY aKLum).

OcHoBHa BanyTta EUR.

[Mpovuec Ha ynpaBneHue

VIHBECTULIMOHHUAT MEHWIDKBP M3MoN3Ba (PyHOaMEHTarneH aHanm3 Ha
OTAENHN u3gaTenu 3a OnpedensHe Ha akummMTe C Har-gobpute
[ObIrOCPOYHM NEPCNEKTUBM.

MHBecTuumoHeH MeHnmkbp Amundi Ireland Limited.
TeXHUKM U UHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa WHGOPMaUUsi OTHOCHO
nepusBatmBMte N TEXHUKMTE® da  MHGOPMaUMst  OTHOCHO
MaKC/MarHUTE 1 O4aKBaHWUTE MPOMOPLIMM Ha akTBUTE Ha cybdoHaa,
KOUTO MOXe [a Gbaar obekT Ha (PMHAHCOBM TPaAHCAKUMK C LIEHHM
KHUXa 1 cyarnose Ha 06LLa Bb3BPbLLAeMOCT.

OcHoBHMU puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o XemxmpaHe

o KoHTpareHT o VlHBECTUUMOHEH hoHA

» Banyta o JlnkBnaHocTt
o HeusnbnHenve » Ynpaenexue
o [lepmBatn o Masap

o AKuMA « OnepaTtmBHu

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

FlnaHvlpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MNpenopbunTenHO 3a MHBECTUTOPK Ha ApebHO

e C 6as3oBo Mo3HaHWe 3a MHBECTMpaHe BbB (HOHAOBE U
HWKaKbB WNW OrpaHW4YeH OnNUT B WHBECTMPAHETO B
cybdoHaa unmn nogobHu oHaose.

« Kowito pa3bupa pucka OT 3aryba Ha 4acT OT Wnu uenus
MHBECTMPaH KanuTtarn.

e Uenaw ga yBenuun cToHOCTTa Ha CBOSITa MHBECTMUWS
npes npenopbyaHus Nepuos Ha BnajeeHe Ha LeHHUTe
KHUXa.

« CybdoHg B cvorBetcTBMe ¢ French Plan d'Epargne en
Actions (PEA).

OCHOBHU KINACOBE HA AKLIMX U TAKCU

Takca 3a

e CybdoHa, KONTO OTroBapsi Ha ycrnoBusTa 3a cybdoHa 3a
[OSIN0BO y4yacTue 3a repMaHCcKU AaHbYHU Lenu.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha akKtTuesutTe 5 rogyHw.

Bpeme 3a octbliecTBABaHe Ha cpaenkute 3asiBKM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paboteH aeH, 0GUKHOBEHO
we 6baat obpaboTeHn ¢ HCA 3a T03u geH (D). YpexgaHeTo ce
M3BBbPLLUBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3peLueHo

Taxca 3a
Takca 3a M3IIH3aHE Takca 3a Takca 3a MMOCTUTHATH Takca 3a
sanuceaie  CDSC (Maxkc.) yIpaBjieHHE  paslpeacieH pe3ynTati Kiac yInpaBjeHue
Kiac (Makc.) (Makc.) (Makc.) ne (Maxkc.) (Makc.) aKIun* (Makc.)
A 5,00% Hsma Hsma 1,35% Hsma 15% A2 1,50%
B Hsama 4,00%* Hsama 1,50% 1,00% Hsama
C Hama 1,00%? Hama 1,50% 1,00% Hama
E 4,75% Hsma Hsama 1,50% Hsama Hsma
F Hama Hama Hama 2,25% Hama 25%
G 3,00% Hsma Hsma 1,50% 0,50% Hsma
H Hama Hama Hama 0,35% Hama Hama
| Hama Hama Hama 0,65% Hama 15% 12 0,70%
J Hama Hama Hama 0,65% Hama 15% J2 0,70%
M Hama Hama Hama 0,60% Hama 15% M2 0,65%
(0] Hsma Hsma Hsma 0,70% Hsama Hsama
P Hama Hama Hama 0,95% Hama Hama
R Hama Hama Hama 0,70% Hama 15% R2 0,75%
T Hsma 2,00%° Hsma 1,50% 1,00% Hsma
U Hama 3,00%"* Hama 1,50% 1,00% Hama

"3a knmacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a MOCTUTHATH PE3Y/ITATH M BCMYKH TAKCH, PA3IMYHU OT Ta3M 3a yNpaBJieHHe U MOCTUTHATH
pe3yJITaTi ocTaBar, KakTo ca I0Ka3aHH 3a CbOTBETHUTE KiacoBe akuuu A, I, J, M u R

l}’IaMaJ'IS{Ba BCsKa I'o/IMHa, KaTo A0CTUTra HYJIa 4 TOIMHM CJIe MHBECTULIUSTA. ZHyna cien 1 roaMHa OT MHBECTUIHATA. 3HaMaJ’IS{Ba BCsKa roanHa, KaTo J0CTUra

HyJa 2 TOOAWHMU CIICT NHBCCTHULIUATA.

“Hamayisia Besika ToJIMHA, KaTo A0CTHIa Hyla 3 TOAMHY Clel HHBecTHIATA. PedhepeHTHA CTOHHOCT 32 TaKkcaTa 3a MOCTUIHATH pesyaraTu: Unjgexec MSCI
Europe Ilepuoa Ha u3MepBaHe HA TaKCaTa 32 MOCTUTHATH pe3yTaT:l-roaumen nepuon ot 1 ¢pepyapu — 31 suyapu. [TbpBUST IepHo] 32 TOCTUTHATH

pe3ynraty 1ie npukioun Ha 31 sayapu 2020 r.
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Global Ecology ESG

Ll,en M MHBECTUUMOHHA NOJIUTUKa
Len

CTapae ce Oa yesennun CTOMHOCTTa Ha Bawara uHBectuupms npes
npenopbs4yaHnAa nepnuoa Ha BrageeHe Ha LeHHUTE KHKa.

WHBecTyLMKM

Cyb6oHABT MHBECTUPA OCHOBHO B LUMPOK HABOp OT akuuu Ha
KOMNaHWM, Hamupawy ce HaBCcsikbae MO CBeTa, KOWUTO
npegnarat NpoaykTM WU TEXHOMOrMU, KOUTO HacbpyaBaT Mo-
yacta U MO-34PaBOCMOBHA  OKOMHA cpega WM ca
ekonorocbobpasHu. [Npumepute BkIOYBAT KOMMaHWM B
obnactta Ha KOHTpoOna Ha 3amMbpcsBAHETO Ha Bb3AYXa,
anTepHaTMBHaTa eHeprusi, PeLuKNMpaHeTo, NpeYncTBaHeTo Ha
BoJaTa u buoTexHonorumTe.

CybgoHabT Moxe Aa uHeectupa oo 10% oT cBouTe akTMBK B
apyrm MK v MKAMUK.

OepuBatm

CybdpoHabT M3non3sa AepvBaTMBM 3a HaMarsiBaHe Ha pPasnnyHv
pvckoBe, 3a e(peKTMBHOTO YMpaBreHve Ha nopTdonMoTo M KaTo
Ha4mMH 3a crieyenBaHe Ha eKCNo3uLMS (ObMra Ui KbCa) Ha pasnmyHm
aKTMBW, Masapu WM OpyM  MHBECTULMOHHM  Bb3MOXHOCTU
(BKMOUMTENHO AepvBaTVBK C (POKYC BBPXY aKuyn M YyxaecTpaHHa
BanyTa).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT MEHUIDKbP WU3Mon3Ba KOMOWHaUMs OT oGl
nasapH faHHU U yHOaMeHTarneH aHanm3 Ha OTAenHU u3jartenu 3a
onpeaensHe Ha akuMnTe ¢ Haii-0obpuTe ObMrocpOYHM NEPCNEKTUBM.

WHBecTumoHeH MeHnmxbp Amundi Ireland Limited
TexHUKM U UHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
JepvBatmBute N TeXHUKMTE® Ja  MHGOPMauMs  OTHOCHO
MaKCMMarHATE U O4aKBaHUTE MPOMNOPLIMN Ha aKTVBUTE Ha cybdoHaa,
KOUTO MOXe Ja Obaar 0bekT Ha (OMHAHCOBWM TPaHCAKUMK C LEHHW
KHUXa 1 cyarnose Ha o6LLa Bb3BPbLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHueHTpauus o XemxumpaHe

o KoHTpareHT o NHBecTnumoHeH coHA

« Banyta o JlnkBnagHocT
o HeusnbnHeHnve « YnpasneHue
o [lepuBatu « MNasap

» HoBoBb3HUMKBaALUM Na3apun » OnepaTtusH®
o AKuMSA

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbrkeHus.

I'InaHmpaHe Ha BawlaTa MHBeCTULUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MNpenopbunUTenHO 3a MHBECTUTOPM Ha ApeGHO

e C 6as3oBo Mo3HaHWe 3a MHBECTMpaHe BbB (DOHAOBE U
HWKaKbB WNW OrpaHW4YeH OnNWT B WHBECTMPAHETO B
cybdoHaa unm nogobHu oHaose.

« Kowito pa3bupa pucka oT 3aryba Ha 4acT OT Wnu uenus
MHBECTMPaH KanuTtan.

e Uenaw ga yBenuun cToHOCTTa Ha CBOSITa MHBECTMUWUS
npes npenopbyaHus Nepuos Ha BnajeeHe Ha LeHHUTe
KHUXa.

OCHOBHU KINACOBE HA AKLIMU U TAKCU

. CybdoHa, KONTO oTroBaps Ha ycrnoBusaTa 3a cybdoHa 3a
[OSIN0BO y4yacTue 3a repMaHCKU AaHbYHU Lenu.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha akKtTueBuTe 5 rogyHw.

Bpeme 3a ocbliecTBABaHe Ha cpaenkute 3asiBKM, KOMTO ca
nonyveHn n npuetn go 14:00 CET B paGoteH aeH, 0GUKHOBEHO
we 6baaT obpaboTeHn ¢ HCA 3a T03u geH (D). YpexagaHeTo ce
M3BbPLLBA HE MO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo

Takca 3a Takca 3a
Takca 3a M3IIH3AHC Takca 3a Takca 3a NOCTUIHATH Takca 3a
sanuceane  CDSC (Maxc.) yIpaBICHHE  pasmpeneicH pe3yarati Knac yIIpaBICHHUE
Kiac (Makc.) (Makc.) (Makc.) ne (Maxkc.) (Makc.) aKIHn* (Makc.)
A 5,00% Hsama Hsama 1,35% 0,30% 15% A2 1,50%
B Hsama 4,00%* Hsama 1,50% 1,00% Hsama
C Hama 1,00%? Hama 1,50% 1,00% Hama
E 4,75% Hsma Hsama 1,50% Hsama Hsma
F Hsma Hsma Hsma 2,25% Hsama Hsama
G 3,00% Hama Hama 1,50% 0,50% Hama
H Hsma Hsma Hsma 0,35% Hsama Hsama
| Hama Hama Hama 0,70% Hama 15% 12 0,60%
J Hama Hama Hama 0,70% Hama 15% J2 0,60%
M Hama Hama Hama 0,70% Hama 15% M2 0,75%
(0] Hama Hama Hama 0,60% Hama Hama
P Hsma Hsma Hsma 0,95% Hsama Hsama
R Hama Hama Hama 0,70% Hama 15% R2 0,75%
T Hsma 2,00%° Hsma 1,50% 1,00% Hsma
U Hama 3,00%"* Hama 1,50% 1,00% Hama

"3a kmacosete akmuu A2, 12, ]2, M2 u R2 He ce mpunara Takca 3a MOCTHTHATH PE3y/ITATH M BCHYKH TAKCH, PA3/IMIHH OT Ta3H 3 YIPaBJIeHHE ¥ MOCTUTHATH
pe3yJITaTi ocTaBar, KakTo ca I0Ka3aHH 3a CbOTBETHUTE KiacoBe akiuu A, I, J, M u R

'Hamansisa Besika rojiHa, KaTo J10CTUra Hyia 4 rofunu ciesl uusectunusta. “Hyna cien | roauna ot unBectuiuata. *Hamansisa Besika roJuHa, Kato J0CTHra
Hy”a 2 TOJMHY cile/l HHBecTHIHMATA. *HamansBa Besika rofiuHa, KaTo 10CTUTa Hyna 3 TO/IMHH clle/l MHBecTHIMATa. PedepenTHa cToifHoCT 3a TakcaTa 3a
nocturnaru pesyararu: Uuagexc MSCI World. Ilepuoa Ha u3MepBaHe Ha TaKcaTa 32 MOCTHTHATH pe3yaTaTu: 1-roxumren nepuox ot 1 despyapu — 31
stHyapu. [IbpBHUAT MEPUOJ 3a MOCTUTHATHU PE3YNTATH Lie npukiIroun Ha 31 sayapu 2020 T.
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Global Equity Target Income

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Uen

Crapae ce ga ocurypu [OXOA W, HAa BTOPO MSCTO, Aa YBENMYU
CTOMHOCTTa Ha Balwara nHBecTMumMs npes npenopbYaHus nepuos Ha
BrafileeHe Ha LIeHHUTE KHIDKA.

UHuBecTnuun

CybdhoHabT MHBECTMpa OCHOBHO B LUMPOK Habop OT akumMmM Ha
KOMMaHMM BBB BCSAKO MsACTO Ha cBeta. CybdoHObT Moxe pJa
mHBecTupa Ao 20% OT akTMBUTE C B 00NMraumm.

CybdpoHabT Moxe aa uHeectupa 8o 10% ot ceouTe akTveu B Apym
MK v NMKAMNLUK.

OepuBatm

CybdhoHabT M3non3sa AepvBaTMBM 3a HaMarnsiBaHe Ha pPasnuyHv
puckoBe, 3a epeKTMBHOTO YMpaBreHne Ha MopTdonvMoTo M KaTto
Ha4vH 3a crievernBaHe Ha excrno3vums (Obrra unn Kbca) Ha pasnnyHm
aKTMBW, Masapu WM OpyiM  MHBECTULMOHHM  Bb3MOXHOCTU
(BKknouMTENHO OepvBaTMBM C (OOKYC BbPXY aKUMM M YyOecTpaHHa
BanyTa).

OcHoBHa Banyta USD

Mpouec Ha ynpaBneHune

VHBECTULUMOHHMAT MEHWUDKbP U3non3ea KoMGuHauus ot
nasapeH aHanuM3 W aHanM3 Ha KoMnaHuuiTe, 3a pja
naeHTudMUMpa Te3N akUuMK, 3a KOMTO MU3rMnexaa BEeposiTHO Aa

npeanoxar Hai-gobpata perynvMpaHa 3a TAXHOTO HMBO Ha
pVCK.

WHBecTuMoHeH MeHnmxbp Amundi Ireland Limited
TeXHUKM U UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
aepvsBatmBute N TexHUKMTE® Ja  MHGOPMauMs  OTHOCHO
MaKkCcMMarHiTe 1 04YaKBaHUTE MPOMNOPLMK Ha aKTMBUTE Ha CcybdoHaa,
KOUTO MOXe Ja ObaaT 0bekT Ha (OMHAHCOBWM TPaHCAKUMKM C LEHHW
KHUXa 1 cyarnose Ha 06LLa Bb3BPbLLAeMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHTpareHT o XemxumpaHe

« Banyta o VIHBECTUUMOHEH (hoHA
o HeunsnbnHeHne o JlnkBnaHocT

o Nepusatun » YnpaBneHve

o HoBOBB3HMKBALLM Na3apun o Masap

o AKuMSA » OnepaTtmBHu

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbrkeHus.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpenopbunTENHO 3a MHBECTUTOPU Ha ApebHO

e C 6a30BO no3HaHWe 3a MHBEecCTMpaHe BbB (poHOoOBE U
HUKAKbB WM OrpaHUYeH OnMUT B WHBECTUPAHETO B
cybdoHaa unm nogobHu cdoHaose.

« Kowito pa3bupa pucka OT 3aryba Ha 4acT OT Wnu uenus
WMHBECTUPAH KanuTtarn.

e LUenaw pa yBenuuu cToHOCTTa Ha CBOSITA UHBECTULMS U
0a cu ocurypy JOXo4 Mpe3 MpenopbYaHust nepuog Ha
BrageeHe Ha LEHHNUTE KHMKA.

OCHOBHU KINACOBE HA AKLIMX U TAKCU

Takca 3a

. CybdoHa, KONTO oTroBaps Ha ycrnoBusaTa 3a cybdoHa 3a
OSMOBO y4acTue 3a repMaHCKM JaHbYHU Lienu.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha akKtTueBuTe 5 rogyHw.

BpeMe 3a ocbluecTBsABaHe Ha caenkute 3asiBku, KOUTO ca
nony4eHu n npmetn o 14:00 CET B paboTteH aeH, 0GMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a To3u aeH (D). YpexxgaHeTo ce
N3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcoep HaBbTpe/HaBBH Pa3peLueHo

Taxca 3a
Takca 3a M3IH3at Takca 3a Takca 3a NOCTUIHATH Takca 3a
sanuceane  CDSC ¢ VIpaBICHHE  pasmpeieicH pe3yarati Knac yIIpaBICHHUE
Krac (Makc.)  (Makc.) (Maxc.) (Maxc.) ne (Maxc.) (Makc.) aKiun* (Maxc.)
A 5,00% Hama Hama 1,35% Hama 20% A2 1,50%
B Hsama 4,00%* Hsama 1,50% 1,00% Hsama
C Hama 1,00%? Hama 1,50% 1,00% Hama
E 4,75% Hsma Hsma 1,50% Hsama Hsama
F Hsma Hsma Hsma 2,25% Hsama Hsama
G 3,00% Hama Hama 1,50% 0,50% Hama
H Hsma Hsma Hsma 0,35% Hsama Hsama
| Hama Hama Hama 0,55% Hama 20% 12 0,60%
J Hama Hsama Hama 0,55% Hama 20% J2 0,60%
M Hama Hama Hama 0,70% Hama 20% M2 0,75%
(0] Hama Hama Hama 0,60% Hama Hama
P Hsma Hsma Hsma 0,95% Hsama Hsama
R Hama Hama Hama 0,70% Hama 20% R2 0,75%
T Hsma 2,00%°  Hsama 1,50% 1,00% Hsma
U Hama 3,00%"* Hama 1,50% 1,00% Hama

"3a knacose akuuu A2, 12, ]2, M2 u R2 He ce npuiara Takca 3a MOJMy4CHU PE3YJITATH U BCUYKM TAKCH, PA3IMYHH OT TE3H 32 YIPABICHUE U MOIYYEHH PE3yITATH
OCTaBarT TaKMBa, KAKBUTO ca OKA3aHH 3a ChOTBETHHUS Kiac akiwu A, I, J, M u R. *Hamanssa Besika rofiuHa, KaTo 10CTHra Hysla 4 TOMMHM clie/l HHBECTHIIUSTA.
?Hymna cnen 1 ronHa oT MHBeCTHIMATA. *HamansBa Beska roJMHa, KaTo J0CTHTa HyJla 2 TOJMHHU clel MHBeCTUIHATA. “Hamanssa Beska rojimHa, Kato J0cTHra
Hyna 3 TOAMHH ciel HHBecTHIATA. PedpepenTHa cToiinocT 3a Takcara 3a mocruruatu pesyaratu: Unnexec MSCI World Index Ilepuoa Ha u3mepBane Ha
TAKCATAa 32 MOCTHTHATH pe3yaTaTu:l-rogumien nepuon ot 1 gepyapu — 31 stHyapu. ITbpBUAT nepros 3a HOCTUTHATH PE3YNTATH IIE NPUKITIOUH Ha 31 sHyapH

2020 r.
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Pioneer Global Equity
Ll,en M MHBECTUUMOHHA NOJIUTUKAa

Len

CTapae ce Oa yesennuin CTOMHOCTTa Ha Bawara uHBecTuupms npes
npenopb4YaHna Nepnoa Ha BriageeHe Ha LEHHUTE KHKa.

MHBecTMLMMN

Cy6hoHOBT MHBECTMPA OCHOBHO B aKLWM Ha KOMMaHWM BbB BCSKO
MSCTO Ha cBeTa. CyGgoHOBT MOXe A2 MHBECTVPA B LUMPOK Habop ot
CEKTOPM 1 MPOMMLLINIEHOCTU.

CybdpoHabT moxe aa uHeectupa 8o 10% oT cBouTe akTvBW B Apyv
MK v NMKAMNLK.

OepuBamm

Cy6doHabT M3ron3sa AepuBaTvBi 33 HamarsBaHe Ha pasnyHu
pvckoBe, 3a epeKTMBHOTO YnpaBsreHve Ha MopTgornvoTo M Karto
Ha4mMH 3a crieyenBaHe Ha eKCno3nLMA (ObMra Ui KbCa) Ha pasnnyHm
aKTviB, nasapy WM OpY VHBECTUUMOHHM  BB3MOXHOCTU
(BKknouMTENHO OepvBaTnBM C (POKYC BbPXY aKUMM M YyOecTpaHHa
BanyTa).

OcHoBHa BanyTa EUR.

I'Ipouec Ha ynpaBlieHne

WNHBECTULMOHHWST ~ MeHUIXbp uM3rnon3ea yHOameHTaneH
aHanu3 Ha OTAeNHWM U3JaTenu 3a onpefesnisiHe Ha akuuuTe C
Hali-Ao6puUTE ABIrOCPOYHU NEPCNEKTUBH.

WHBecTMUMOHeH MeHupkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKM U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa WHGOPMaUUsi OTHOCHO
nepuBatmBiTe N TEXHUKMTE® da  MHGOPMaUMs  OTHOCHO
MaKC/MarHUTE 1 O4YaKBaHWUTE MPOMOPLIMM Ha akTUBUTE Ha cybdoHaa,
KOMTO MOXe Aa Gbaar obekT Ha (PMHAHCOBM TPaHCAKUMM C LIEHHM
KHUXa 1 cyarnose Ha 06LLa Bb3BpbLLAeMOCT.

OcHoBHMU puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHGhopMayusi.
o KoHueHTpauus o XemxmpaHe

o KoHTpareHT o VIHBECTULUMOHEH hoHA

« Banyta o JlnkBnagHocT
o HeusnbnHenve » Ynpaenexue
o [lepuBatu » MNasap

o HoBOBb3HUKBALLM Na3apu « OnepaTtuBH®
o AKuMSA

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

FlnaHvlpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayusi.

MpenopbunTENHO 3a MHBECTUTOPU Ha ApebHO

e C 0a3oBO MoO3HaHWe 3a MHBECTMpaHe BbB (hoHOOBE WU
HUKAKbB WM OrpaHUYeH OMUT B WHBECTUPAHETO B
cybdoHaa unm nogobHu coHaose.

e Konto pasbupa pucka oT 3aryba Ha 4acT OT unu uenus
MHBECTUPAaH KanuTtan.

e LUensw aa yBenuunM CTOMHOCTTA Ha CBOSiTA WHBECTULMS
npe3 npernopbyaHns nepuond Ha BrafeeHe Ha LeHHUTe
KHMXA.

e CybdoHa, KONTO OTroBapsi Ha ycnosusTa 3a cybdpoHg 3a
[OSINOBO y4YacTue 3a repMaHCKu JaHbYHU Lienu.

OCHOBHU KINACOBE HA AKLIMX U TAKCU

Takca 3a

MpenopbyaH nepyoa Ha BriageeHe Ha aKkTMBUTE 5 roauHiA.

Bpeme 3a ochbluecTBsiBaHe Ha cpenkute 3asiBku, KOMTO ca
nonyveHn n npuetn go 14:00 CET B paboteH aeH, 0BUKHOBEHO
we 6baaT obpaboTeHn ¢ HCA 3a T03u geH (D). YpexaaHeTo ce
U3BBPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo

Taxca 3a
Takca 3a M3IIH3aHE Takca 3a Takca 3a MMOCTUTHATH Takca 3a
sanucBaie  CDSC (Maxkc.) yIpaBjieHHe  paslpeacieH pe3ynTati Kiac yInpaBjeHHe
Kiac (Makc.) (Makc.) (Makc.) ne (Maxkc.) (Makc.) aKIun* (Makc.)
A 5,00% Hsma Hsma 1,35% 0,15% 15% A2 1,50%
B Hama 4,00%:* Hama 1,50% 1,00% Hama
C Hsma 1,00%2 Hsma 1,50% 1,00% Hsma
E 4,75% Hsma Hsma 1,50% Hsama Hsama
F Hama Hama Hama 2,25% Hama 25%
G 3,00% Hsma Hsma 1,50% 0,50% Hsma
H Hama Hama Hama 0,35% Hama Hama
| Hama Hama Hama 0,65% Hama 15% 12 0,70%
J Hama Hama Hama 0,65% Hama 15% J2 0,70%
M Hama Hama Hama 0,70% Hama 15% M2 0,75%
(0] Hsma Hsma Hsma 0,70% Hsama Hsama
P Hama Hama Hama 0,95% Hama Hama
R Hama Hama Hama 0,70% Hama 15% R2 0,75%
T Hama 2,00%° Hama 1,50% 1,00% Hama
U Hama 3,00%"* Hama 1,50% 1,00% Hama

"3a knmacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a MOCTUTHATH PE3YITATH M BCMYKH TAKCH, PA3IMYHU OT Ta3M 3a yNpaBJIeHHe H MOCTUTHATH
pe3yaTaTu ocTaBaT, KaKTo ca IMOKa3aH! 3a ChOTBETHUTE KilacoBe akimu A, [, J, M u R.

'Hamansia Besika ToIMHa, KaTo JOCTHTa Hyla 4 TOIMHM clefl MHBecTHIuaTa. 2Hyna cien 1 romua ot nuBecthmsTa. *Hamanspa Beska ro/iMHa, Kato J0CTHTa
Hyna 2 TOJMHY clie/l MHBecTUIATA. “Hamanssa Beska rofiuHa, KaTo J0CTUTa HyJa 3 TOJMHH CJle]l HHBecTHIMATa. PedepenTHa CTOMHOCT 32 TakeaTa 3a
nocturaaru pesyararu: Munekc MSCI World. Ilepuon Ha u3mepBaHe Ha TakcaTa 3a MOCTHTHATH pe3yaraT:l-roguiien nepron ot 1 ¢pespyapu — 31
stHyapu. [IbpBUAT NepUOJ 3@ MOCTUTHATU PE3YJITATH 1€ npukiroun Ha 31 sHyapu 2020 r.
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Pioneer US Equity Dividend Growth

Ll,en M MHBECTUUMOHHA NOJIUTUKa
Len

CTapae ce Oa yesennun CTOMHOCTTa Ha Bawara uHBectuupms npes
npenopbs4yaHnAa nepnuoa Ha BrageeHe Ha LeHHUTE KHKa.

WHBecTyLMKM

Cy6doHOBT MHBECTMPA OCHOBHO B LUMPOK Habop OT akumMm Ha
KOMMaHum1, KoUTO ca 6asupaHy B, N1 pasBMBaT OCHOBHWUS Ci GU3HEC
B CALLl v kouto npegnarat MepCnekTvB/ 3a M3MMallaHe Ha
OVBWOEHTW.

CybdhoHabT Moxe aa nHeectvpa o 20% OT CBoWTE aKTVBW B LIEHHW
KHwka ot wusgarerm, wu3sbH CALL.  OrpaHuyeHMeTo  Bbpxy
MHBECTULIUTE B HEAMEPUKaHCK/ U34aTeny He 00XBalLLla LIEHHM KHbKA
Ha kaHaackv mapaterm. CybdoHabT Moxe Aa uHBectvpa o 5% ot
CBOMTE aKTVBM B aKLN Ha HOBOBBL3HVKBALLV Na3apu 1 MOXeE CbLLO Aa
Luenu ekcrosvumst Ha Hemwkmm mumotn. CyBdoHObT Moxe aa
mHBectpa Jo 10% ot ceouTe aktven B obrwvraumm  OT
MOAVHBECTULMOHEH Knac, U A0 20% B KOHBEPTUPYEMM LIEHHW KHIDKA.
CybdhoHabT moxe aa uHeectupa oo 10% oT cBouTe akTvBW B Apyrv
MK v NMKAMLK.

OepuBamm

Cy6doHabT M3ron3sa AepuBaTvBi 33 HamarsBaHe Ha pasnyHu
puckoBe, 3a e(EeKTMBHOTO YMpaBreHne Ha nopThorMoTo U Karto
Ha4mMH 3a crieyenBaHe Ha eKCNo3uLMS (Obfra U KbCa) Ha pasnnyHm
aKTvBK, nasapy WnM - APy MHBECTUUMOHHM  Bb3MOXHOCTU
(BKMIOUMTENHO AepyBaTMBY C (DOKYC BbpXY akLmm).

OcHoBHa BanyTa USD.

I'Ipouec Ha ynpasrieHne

MHBECTULMOHHUAT MEHNOXbP M3MN0N3Ba CTUM Ha MHBECTMPaHe,
OpWEHTUpPaH KbM ,CTOMHOCT®, MPU KOWNTO Ce TbPCAT KOMMNaHuu,
YMUTO KypC Ha aKUMMTE € OTHOCUTENHO HUCHLK CMPSMO ApYyru
KpUTEpMUM 3a M3MepBaHe Ha CTOMHOCT unu B6ruaHec noTeHumarn.
MHBECTULMOHHUAT npouec ce ABWXM OT (pyHAAMEHTanHo u
KOINMYECTBEHO NPOYyYBaHe.

MHBecTuumoHeH meHnmkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKM U UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
gepvBatmBute N TeXHUKMTE® Ja  MHGOPMauMst  OTHOCHO
MaKkCMMarHiTe 1 04YaKBaHUTE MPOMNOPLMK Ha aKTMBUTE Ha CcybdoHaa,
KOUTO MOXe Ja Obaat 0bekT Ha (PMHAHCOBWM TPaHCAKUMKM C LEHHW
KHUXa 1 cyarnose Ha 06LLa Bb3BPbLLAeMOCT.

OCHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHueHTpauus o XemxumpaHe

o KoHTpareHT o MiHBecTuumoHeH oHa

« Banyta o JlnkBnaHocT
o HeusnbnHenve » Ynpaenexue
o [lepmBatn e Masap

o AKUMSA » OnepaTtmBHu

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbrkeHus.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MNpenopbunTenHO 3a MHBECTUTOPK Ha Ape6HO

e (C 0a3oBO Mo3HaHWe 3a MHBECTMpaHe BbB (hoHOOBE WU
HVWKaKbB WNW OrpaHW4eH OnNWT B WHBECTMPaHeTO B
cybdoHaa unm nogobHu oHaose.

e Konto pasbupa pucka oT 3aryba Ha yacT OT unu uenus
MHBECTMPaH KanuTtarn.

e Llensuw, ga yBenuuu CTOMHOCTTA Ha CBOSiTA MHBECTULUS
npes npernopbyaHus Nepuos Ha BrnafleeHe Ha LUEeHHUTEe

e  CybdoHa, KOMTO OTroBaps Ha ycroBusita 3a cybdpoHz 3a
[OSIN0BO y4YacTue 3a repMaHCcKU AaHbYHU Lenu.

MpenopbyaH nepvoa Ha BriageeHe Ha aKkTMBUTE 5 roauHiA.

Bpeme 3a ochbluecTBsiBaHe Ha cpenkute 3asiBku, KOMTO ca
nonyveHn n npuetn go 14:00 CET B paboteH AeH, 0BUKHOBEHO
we 6baat obpaboTeHn ¢ HCA 3a T03u geH (D). YpexagaHeTo ce
N3BBbPLLUBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo

KHWXa.
OCHOBHMU KITACOBE HA AKLIUU N TAKCHU
Taxca 3a Takca 3a
Takca 3a M3IIH3AHC Takca 3a Takca 3a NOCTUIHATH Takca 3a
sanuceaHe  CDSC (Maxkc.) yIOpaBieHHE  pasnpenesicH pe3yarati Kiac yIpaBicHHE
Kitac (Maxc.) (Maxc.) (Makc.) ue (Maxc.) (Makc.) aknuu* (Maxc.)

A 5,00% Hama Hama 1,35% Hama 15% A2 1,50%
B Hama 4,00%* Hama 1,50% 1,00% Hama

C Hsma 1,00%2 Hsma 1,50% 1,00% Hsma

E 4,75% Hama Hama 1,50% Hama Hama

F Hsma Hsma Hsma 2,25% Hsma 25%

G 3,00% Hama Hama 1,50% 0,50% Hama

H Hama Hama Hama 0,35% Hama Hama

| Hama Hama Hama 0,65% Hama 15% 12 0,70%
J Hama Hama Hama 0,65% Hama 15% J2 0,70%
M Hama Hama Hama 0,70% Hama 15% M2 0,75%
(0] Hama Hama Hama 0,70% Hama Hama

P Hsma Hsma Hsma 0,95% Hsama Hsama

R Hama Hama Hama 0,70% Hama 15% R2 0,75%
T Hama 2,00%° Hama 1,50% 1,00% Hama

U Hsma 3,00%* Hsma 1,50% 1,00% Hsma

"3a knmacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a MOCTUTHATH PE3Y/ITATH M BCMYKH TAKCH, PA3IMYHU OT Ta3M 3a yNpaBJIeHHe U MOCTUTHATH
pe3yaTaTu ocTaBaT, KaKTo ca IMOKa3aH! 3a ChOTBETHUTE kilacoBe akimu A, I, J, Mu R

lHaMaJ’IHBa BCsIKa rOAWHA, KaTO JOCTHUT'A HYJIa 4 TOOAWHMU CJICO NHBCCTULUATA. 2I‘IyJ'IEl clen 1 TroanHa OT UHBCCTULHATA. 3HaMaJ’I§IBa BCJAKa rOAWHA, KaTO JOCTHUTA

HyJa 2 TOOAWHHU CJICT NHBCCTULIUATA.

“HamansiBa Besika To/lMHa, KaTo JOCTUra Hylia 3 TOJMHY clie]l uHBecTulusTa. Pedepentna cToiinocT 32 TakeaTa 3a mocrurnatu pesyaratu: Uunexc Russell
1000 Value. ITepuox Ha u3MepBaHe HA TAKCATA 32 MOCTUIHATH pe3yaTaTu:l-roquuien nepuoa ot 1 ¢pepyapu — 31 syapu. [TbpBHSAT EPHOJ 32 IOCTUTHATH

pe3ysnraty 1ie npukioud Ha 31 sayapu 2020 r.
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Pioneer US Equity Fundamental Growth

Ll,en M MHBECTUUMOHHA NOJIUTUKa
Len

CTapae ce Oa yesennun CTOMHOCTTa Ha Bawara uHBectuupms npes
npenopb4yaHnAa nepnoa Ha BrageeHe Ha LeHHUTE KHKa.

WHBecTnuun

Cyb6oHABT MHBECTUPA OCHOBHO B LUMPOK HABOp OT akuuu Ha
KOMMNaHun1, KouTo ca 6asnpaHu B, UM pasBMBaT OCHOBHMUS CU
6usHec B CALL,.

CybdoHabT Moxe aa uHeectupa o 10% oT cBouTe akTMBK B
apyrm MK v MKAMUK.

DepuBamm

Cy6doHabT M3non3sa AepuBaTvBi 33 HamarsBaHe Ha pasnuyHu
puckoBe, 3a eeKTMBHOTO YnpaBsreHve Ha MopTgornvoTo M Karto
Ha4mH 3a crieyernBaHe Ha eKCro3nLMS (ObMra Ui KbCa) Ha pasnnyHm
aKTviB, nasapy WM OpY VHBECTUUMOHHM — BB3MOXHOCTU
(BKnoOUMTENHO OepyBaTUBM C DOKYC BBPXY aKUMN).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHMAT MEHWIDKLP M3MOM3Ba CTUM Ha MHBECTMpaHe,
OpVEHTUPaH KbM ,pacTex’, Mpy KOMTO ce ThbPCAT KOMMaHWM, KOUTO
MMaT MoTeHUMan 3a HapacTBaHe Ha [OXOOMTE Had CPedHOTO HUBO.
WHBECTULIMOHHUST NPOLIEC CE ABVXM OT (PYHOAMEHTANHO MPOYYBaHe.

MHBecTuumoHeH meHnmkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKM U UHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa wHGOPMaLUsi OTHOCHO
nepuBatmBuTe N TEXHUKMTE® da  MHGOPMauMs  OTHOCHO
MaKC/MarHUTE 1 O4aKBaHWUTE MPOMOPLIMM Ha akTBUTE Ha cybdoHaa,
KOMTO MOXe [a Gbaar obekT Ha (PMHAHCOBM TPaAHCAKUMK C LIEHHM
KHUXa 1 cyarnose Ha 06LLa Bb3BPbLLAeMOCT.

OcHoBHMU puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o XemxmpaHe

o KoHTpareHT o VlHBECTUUMOHEH hoHA

» Banyta o JlnkBnaHocTt
o HeusnbnHenve » Ynpaenexue
» [lepmBatn  lMasap

o AKuMA + OnepaTtmBHu

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

FlnaHvlpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhopMayusi.

MpenopbunTENHO 3a NHBECTUTOPU Ha ApebHO

e (C 0as3oBO Mo3HaHWe 3a MHBECTMpaHe BbB (hoHOOBE W
HUKAKbB WM OrpaHUWYeH OMUT B WHBECTUPAHETO B
cybdoHaa unm nogobHu cdoHgose.

e Konto pasbupa pucka oT 3aryba Ha 4acT OT unu uenus
MHBECTUPAaH KanuTtan.

e LUensw aa yBenuynM CTOMHOCTTA Ha CBOSiTA WHBECTULMS
npe3 npernopbyaHns nepuos Ha BrafeeHe Ha LieHHUTe
KHUXa.

OCHOBHU KNACOBE HA AKLUUU U TAKCU

e  CybdoHa, KOMTO OTroBaps Ha ycroBusita 3a cybdpoH 3a
[OSINOBO yyacTue 3a repMaHCKu AaHbYHU Lenw.

MpenopbyaH nepvoa Ha BriageeHe Ha aKkTMBUTe 5 roauHiA.

Bpeme 3a ochbluecTBsiBaHe Ha cpenkute 3asiBku, KOMTO ca
nonyveHn n npuetn go 14:00 CET B paboteH aeH, 0BUKHOBEHO
we 6baat obpaboTeHn ¢ HCA 3a T03u geH (D). YpexgaHeTo ce
N3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo

Taxca 3a Takca 3a
Takca 3a M3IH3at Takca 3a Takca 3a NOCTUIHATH Takca 3a
sanuceaie  CDSC ¢ yIpaBicHHE pasmpeneneH pe3yarati Kiac yIpaBicHHE
Kitac (Maxc.) (Maxc.) (Maxc.) (Maxc.) ue (Maxc.) (Makc.) aknuu* (Maxc.)
A 5,00% Hsma Hsma 1,35% Hsma 15% A2 1,50%
B Hama 4,00%:* Hama 1,50% 1,00% Hama
C Hsma 1,00%2 Hsma 1,50% 1,00% Hsma
E 4,75% Hama Hama 1,50% Hama Hama
F Hsma Hsma Hsma 2,25% Hsama Hsama
G 3,00% Hama Hama 1,50% 0,50% Hama
H Hama Hama Hama 0,35% Hama Hama
| Hama Hama Hama 0,65% Hama 15% 12 0,70%
J Hama Hama Hama 0,65% Hama 15% J2 0,70%
M Hama Hama Hama 0,70% Hama 15% M2 0,75%
(0] Hama Hama Hama 0,70% Hama Hama
P Hama Hama Hama 0,95% Hama Hama
R Hama Hama Hama 0,70% Hama 15% R2 0,75%
T Hama 2,00%° Hama 1,50% 1,00% Hama
U Hsma 3,00%*  Hsama 1,50% 1,00% Hsma

"3a knmacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a MOCTUTHATH PE3Y/ITATH M BCMYKH TAKCH, PA3IMYHU OT Ta3M 3a yNpaBJIeHHe U MOCTUTHATH
pe3yaTaTu ocTaBaT, KaKTo ca MOKa3aH! 3a ChOTBETHUTE kilacoBe akimu A, I, J, Mu R

lHaMaJ’IHBa BCsIKa rOAWHA, KaTO JOCTHUTA HYJIa 4 TOOAWHMU CJICO MHBCCTULHUATA. 2HyJ1a clen 1 TroanHa OT UHBCCTULHATA. 3HaMaJ’I${Ba BCJAKa rOAWHA, KaTO JOCTHUTA

HyJa 2 TOOAWHHU CJICT NHBCCTULIUATA.
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“Hamansisa Besika roiHa, KaTo I0CTHTa HyJla 3 TOJMHH clie/l MHBECTUIHATA. PedbepeHTHA CTOHHOCT 32 TAKCATA 32 MOCTUTHATH pe3yaTaTn: Unnekc Russell
1000 Growth. Ilepnoa Ha H3MepBaHe Ha TaKcaTAa 32 MOCTHTHATH pe3y.aTaTh:1-roanuieH nepuox ot 1 ¢pespyapu — 31 styapu. [IspBust nepuos 3a
MOCTUIHATH PE3YJITAaTH e NpukiItoun Ha 31 suyapu 2020 r.
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Pioneer US Equity Mid Cap Value

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Uen

Crapae ce fa yBenuum CToHocTTa Ha BawaTa nHeectvumst npes
npenopbYaHusi NEPVOA Ha BriageeHe Ha LIEHHUTE KHDKa

MHBecTMLMMN

CybdhoHAbT MHBECTUPA OCHOBHO B LUMPOK HAboP OT akumm Ha
KOMMaHUM CbC CpeaHa nasapHa Kanuranvsaumsi, KouTo ca 6asunpaHu
B, VN pasBmBaT ocHoBHUSA ¢ B1sHec B CALLL. CybchoHabT Moxe Ja
nHBecTMpa Ao 25% OT CBOMTE aKTVBM KbM MOMEHTa Ha MOKyrkaTa B
LIEHHM KHWKa OT nagartenm nssbH CALLL

CybdhoHabT AedmHMpa KOMMaHUM CbC CpeaHa nasapHa
Kanutanusaums kato Takvea, KoUTo, KbM MOMEHTA Ha MOoKyrnkaTa, ca B
[Ovana3oHa Ha nasapHa kanutanusauusi Ha nhiaekc Russell Midcap
Value (kaTo ropHVST Kpaw Ha TO31 Anana3oH MOXe [ia ce onpeaeni
KaTo TeKyLLia CTOMHOCT UNnn cpeaHa CTOVHOCT 3a NPeaxoaHns 3-
rogviueH nepuop). CybdpoHabT Moxe Aa nHeectupa o 10% ot
csovTe aktveu B apyrv MKW n MKAMNLK.

DepuBamm

Cy6choHaLT M3Mor3Ba AepVBaTVBM 32 HamarsiBaHe Ha pasnuyHmn
puvckoBe, 3a ePeKTUBHOTO ynpaBrieHne Ha NopTeonmoTo 1 KaTo
Ha4mMH 3a creyenBaHe Ha ekcroanumMs (Obra unn Kbca) Ha pasnyyHm
aKTViBK, Masapm vnu apy MHBECTULIMOHHN BL3MOXXHOCTN
(BKNOUMTENHO OepyBaTUBM C DOKYC BBPXY aKLMN).

OcHoBHa BanyTta EUR.

[Mpovuec Ha ynpaBneHue

VHBECTULMOHHUSIT MEHUIXBP U3NOMN3Ba CTUI HA MHBECTMPaHE,
OpWMEHTUPaH KbM ,,CTONHOCT", MPWN KONTO Ce TbPCAT KOMMNaHWK,
YUITO KypC Ha aKuMMTe € OTHOCUTENHO HUCHK CNPSIMO ApYru
KpUTEPUM 32 M3MEepBaHe Ha CTOMHOCT unu 6ruaHec noTeHumarn.

WHBecTMUMOHeH MeHnmkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKM U UHCTPYMEHTU

Mons, BuwxTe pasgen JombnHutenHa nHgopmaums OTHOCHO
[epuBaTnBMTE N TEXHUKUTE" A MHCpOPMAaLIMS OTHOCHO
MaKCYMarHUTE 1 O4aKBaHWUTE NPOMNopLMK Ha akT1BKTE Ha cyBdoHaa,
KOMTO MOXe fia GbaaT 0bekT Ha (hHAHCOBM TPAHCAKLIMM C LIEHHW
KHUXa 1 cyarnose Ha 06LLa Bb3BPbLLAEMOCT.

OcHoBHU puckoBe

Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o VlHBECTULUMOHEH hoHA
o KoHTpareHT o JlnkBnagHocT

« Banyta « Ynpasnexve

o HeusnbnHenve o Masap

o [lepmBatn » OnepaTtmBHu

o Akunsa o AKuMM c manka u cpepHa

« XemKupaHe nasapHa kanutanusaums

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHns.

FlnaHvlpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenopbunTEnHO 3a MHBECTUTOPU Ha ApebHO

e  C 6a30BO No3HaHWe 3a MHBECTUPaHe BbB (hOHO0BE U
HWKaKbB WUIN OrPaHNYeEH ONUT B MHBECTUPAHETO B
cybdoHaa unm nogobHu cdoHaose.

e  Konto pasbupa pucka ot 3aryba Ha 4acT OT Unu Lenusi
MHBECTUPAaH KanuTtan.

e Llensw ga yBenvum CTOMHOCTTa Ha CBOSITA MHBECTULUS
npes npenopbyYaHns NEPUOA Ha BllageeHe Ha LieHHUTe

e  CybdoHa, konTo oTroBapsi Ha ycrnosusita 3a cybdoHa 3a
[OSINOBO yyacTue 3a repMaHCKu AaHbYHU Lenu.

MpenopbyaH nepvoa Ha BriageeHe Ha aKkTMBUTe 5 roayHiA.

Bpeme 3a ocbluecTBsiBaHe Ha caenkuTte 3asiBku, KOUTO ca
nonyveHu n npuetn o 14:00 CET B paboTteH aeH, 0BMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a To3u aeH (D). YpexxgaHeTo ce
U3BBPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo

KHWXa.
OCHOBHMU KITACOBE HA AKLIUU N TAKCHU
Taxca 3a Takca 3a
Takca 3a M3IH3at Takca 3a Takca 3a NOCTUIHATH Takca 3a
sanuceaie  CDSC ¢ yIpaBicHHE pasmpenereH pesyarati Kiac yIpaBicHHE
Kitac (Maxc.) (Maxc.) (Maxc.) (Maxc.) ue (Maxc.) (Makc.) aknuu* (Maxc.)

A 5,00% Hsma Hsma 1,35% 0,50% 15% A2 1,50%
B Hama 4,00%:* Hama 1,50% 1,00% Hama

C Hsma 1,00%2 Hsma 1,50% 1,00% Hsma

E 4,75% Hama Hama 1,50% Hama Hama

F Hsma Hsma Hsma 2,25% Hsma 25%

G 3,00% Hsma Hsma 1,50% 0,50% Hsma

H Hama Hama Hama 0,35% Hama Hama

| Hama Hama Hama 0,70% Hama 15% 12 0,75%
J Hama Hama Hama 0,70% Hama 15% J2 0,75%
M Hama Hama Hama 0,80% Hama 15% M2 0,85%
(0] Hama Hama Hama 0,75% Hama Hama

P Hama Hama Hama 0,95% Hama Hama

R Hama Hama Hama 0,70% Hama 15% R2 0,75%
T Hama 2,00%° Hama 1,50% 1,00% Hama

U Hsma 3,00%*  Hsama 1,50% 1,00% Hsma

"3a knmacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a MOCTUTHATH PE3YITATH M BCMYKH TAKCH, PA3IMYHU OT Ta3M 3a yNpaBJIeHHe U MOCTUTHATH
pe3yaTaTu ocTaBaT, KaKTo ca MOKa3aH! 3a ChOTBETHUTE kilacoBe akimu A, I, J, Mu R

'Hamansisa Besika rojiuHa, KaTo J10CTUra Hyia 4 rofunu ciesl uusectunusta. “Hyna cien | roauna ot unBectuiuata. *Hamansisa Besika roJnHa, Kato J0CTHra
Hyna 2 TOJMHY Clie/l MHBecTUIHATA. “HamansBa Beska rofiuHa, Kato J10CTUTa Hyla 3 TOJMHH CJle]l HHBecTHIMATa. PedepenTHa CTOMHOCT 32 TakeaTa 3a
nocrurdaTu pesyararu: Uunekc Russell Mid Cap Value. Ilepnoax Ha m3MepBaHe Ha TakcaTa 3a IIOCTHTHATH pe3yaTaTu:l-roauuieH nepuoa ot 1 gepyapu
— 31 sinyapu. [IbpBHUAT NEpUO 32 MOCTUTHATH PE3YNTATH 1Ie NpuKIroun Ha 31 suyapu 2020 T.
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Pioneer US Equity Research

Ll,en M MHBECTUUMOHHA NOJIUTUKa
Len

CTapae Ce ia yBennin CTOVHOCTTa Ha Bawwara uiBectrupms npes
npenopb4yaHnAa nepnoa Ha BrageeHe Ha LeHHUTE KHKa.

WHBecTnuun

Cy6doHOBT MHBECTUPA OCHOBHO B LUMPOK HABOP OT akumy Ha
KOMIMaHWK, KOUTO ca Ga3npaHn B, U pasBUBAT OCHOBHWS Ci BUHEC
B CALLL

CybdoHabT Moxe aa nHsectupa 4o 10% ot cBouTe aKTvBW B Apymm
MK v MKAMNLK.

OepuBatm

Cy6dhoHILT M3ron3sa A4epuBaTVBM 32 HAMarsIBaHe Ha Pa3INYHM
PUCKOBE, 32 €PEKTUBHOTO YrNpaBrieHWe Ha MOpTIONMOTO U KaTo
HaYVH 3a CrieYenBaHe Ha ekCroavLMS (Obira U KbCa) Ha pasnuyHun

Mpouec Ha ynpaBneHune

HBECTULIMOHHMAT MEHVIKLP U3MO3Ba KOMBMHALMA OT
KOJIMYECTBEHO ¥ (hyHAAMEHTaIHO NpoyyBaHe, 3a Aa UaeHTUduLmMpa
aKumm C Ha-a06puTe AbIrOCPOYHN NEPCrEKTUBI.

MHBecTumoHeH MeHnmkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKM U UHCTPYMEHTU

Mons, BuwxTe pasgen ,JombnHuTenHa MHopMaLmsi OTHOCHO
[epuBatnBMTe U TEXHUKUTE" Aa MHGopMaLmMst OTHOCHO
MaKCMMariHTE 1 O4aKBaHUTE NPOMNOpLVMN Ha aKTUBUTE Ha CybdoHaa,
KOUTO MOXe Aa ObaaT 06ekT Ha OMHAHCOBM TPaHCAKLWN C LIEHHW
KHUXa 1 cyarnose Ha 06LLa Bb3BpbLLAeMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyve UHghopMayusi.

aKTUBW, Nasapu nnu gpym nHBeCTUUMOHHN Bb3MOXHOCTU

(BKMIOUMTENHO AepyBaTMBY C (OOKYC BbpXY akLmm). * KonuerTpaums * Xemkupare

o KoHTpareHT o MiHBecTuumoHeH oHa
OcHoBHa BanyTa EUR.

« Banyta o JlnkBnaHocT
o HeusnbnHenve » Ynpaenexue
o [lepmBatn o Masap

o AKuMSA » OnepaTtmBHu

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,MHeecmupate e nodghoHA0seme* 3a roseye UHEOPMAaUUst. e CyGdoHa, koitTo oTroBaps Ha ycrosusita 3a cy6goHA 3a

MpenopLYMTENHO 33 UHBECTUTOPH Ha APEGHO [ANOBO y4acTue 3a repMaHCKU AaHbYHU Lenn.

e  C 6a3oBO No3HaHWe 3a MHBECTMPaHE BbB (POHA0BE U
HMKaKbB UMW OrPaHUYEH ONMUT B MHBECTUPAHETO B
cybdoHaa unm nogobHu cdoHaose.

e  Konto pasbupa pucka ot 3aryba Ha 4acT OT Unu Lenus
WHBECTVPaH KanuTar.

e Lensw, ga yBenuuu cToHOCTTa Ha CBOSITA MHBECTULLUS
npe3 npenopbYaHns Nepuos Ha BrafeeHe Ha LeHHUTe
KHIKa.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha akKtTueBuTe 5 rogyHw.

BpeMe 3a ocbluecTBsABaHe Ha caenkute 3asiBku, KOUTO ca
nony4eHn n npmetn o 14:00 CET B paboTteH aeH, 0GMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a To3u geH (D). YpexxgaHeTo ce
N3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcep HaBbTpe/HaBBH Pa3peLueHo

OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takca 3a

Taxca 3a
Takca 3a M3IH3at Takca 3a Takca 3a NOCTUIHATH Takca 3a
sanuceane  CDSC € VIpaBICHHE  pasmpeieicH pe3yarati Knac yIIpaBICHHUE
Krac (Makc.)  (Makc.) (Maxc.) (Maxc.) ne (Maxc.) (Makc.) aKiun* (Maxc.)
A 5,00% Hsama Hsama 1,15% 0,25% 15% A2 1,25%
B Hsama 4,00%* Hsama 1,25% 1,00% Hsama
C Hama 1,00%? Hama 1,25% 1,00% Hama
E 4,75% Hama Hama 1,50% Hama Hama
F Hsma Hsma Hsma 2,25% Hsma 25%
G 3,00% Hama Hama 1,50% 0,50% Hama
H Hsama Hsma Hsma 0,35% Hsama Hsma
| Hama Hama Hama 0,60% Hama 15% 12 0,65%
J Hama Hama Hama 0,60% Hama 15% J2 0,65%
M Hama Hama Hama 0,70% Hama 15% M2 0,75%
(0] Hama Hama Hama 0,65% Hama Hama
P Hsma Hsma Hsma 0,95% Hsama Hsama
R Hama Hama Hama 0,70% Hama 15% R2 0,75%
T Hsma 2,00%°  Hsama 1,25% 1,00% Hsma
U Hama 3,00%"* Hama 1,25% 1,00% Hama

“3a knacosere akiuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a MOCTUTHATH PE3YJITATH M BCUMKH TAKCH, PA3JTMYHU OT Ta3U 3a yNPABJICHUE U MOCTUTHATH
pe3yJITaTi ocTaBar, KakTo ca I0Ka3aHH 3a CbOTBETHUTE KiacoBe akiuu A, I, J, M u R

'Hamansisa Besika rojiHa, KaTo J10CTUra Hyia 4 rofunu ciesl uusectunusta. “Hyna cien | roauna ot unBectuiuata. *Hamansisa Besika roJuHa, Kato J0CTHra
Hy”a 2 TOJMHU clle/l HHBecTHIATA. *Hamanssa Besika rofluHa, KaTo 10CTUTa Hyla 3 TO/IMHH clle/l MHBecTHIMATa. PedpepenTHa cToiiHOCT 32 TakcaTa 32
nocturuaru pesyararu: Uugekc S&P 500. Ilepuoa Ha H3MepBaHe HA TAKCATA 32 MOCTUTHATH pe3yJaTaT: 1-rogumen nepuon ot 1 ¢espyapu — 31 sayapu.
[IbpBHUAT MEPUO 32 MOCTUTHATH PE3YIITATH 1e TpUKIoun Ha 31 suyapu 2020 r.
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Pioneer US Equity Research Value

Ll,en N MHBeCTUUMOHHA NOJIUTUKAa
Uen

Crapae ce ga yBenmun CTOMHOCTTa Ha Balwata mHBECTMUMSI npes
npenopbYaHusi NEPVOA Ha BriageeHe Ha LIEHHUTE KHDKa

MHBecTMLMMN

CybdhoHabT MHBECTMPA OCHOBHO B LUMPOK Habop OT akumMM Ha
KOMMaHuK, KoUTO ca 6aavpaHu B, UN PasBMBaT OCHOBHWS CU GU3HEC
B CALL.

CybdhoHabT Moxe fa uHeecTupa oo 10% oT cBouTe akTVBM B Apyv
MKW n NKANUK

DepuBamm

Cy6doHaobT M3non3sa AepuBaTvBi 33 HamarsBaHe Ha pasnnyHu
puckoBe, 3a eeKTMBHOTO YnpaBsreHve Ha MopTgornvoTo M Karto
Ha4mH 3a crieyernBaHe Ha eKCno3nLMS (bMra Ui KbCa) Ha pasnnuyHm
aKTviBy, nasapy WM OpY VHBECTUUMOHHM  BB3MOXHOCTU
(BKnOUMTENHO OepyBaTUBM C DOKYC BBPXY aKLMN).

OcHoBHa BanyTa EUR.
[Mpouec Ha ynpaBneHue

WHBECTULIMOHHUAT MEHWIDKbD M3MOoM3Ba CTUN Ha  WMHBECTUPaHe,
OpUEHTMPaH KbM ,CTOMHOCT, NPU KOWTO Ce ThPCAT KOMMaHWW, YUNTO

KypC Ha akusuTe € OTHOCUTENHO HUCHK CrPSIMO ApYr KpUTepun 3a
M3MepBaHe Ha CTOMHOCT Ui BusHec noteHumarn. IHBeCTULIMOHHUST
MPOLEC CE ABWXM OT (pyHAAMEHTAITHO W KOTMHECTBEHO NPOYYBaHE.

WHBecTMUMoOHeH MeHupxkbp Amundi Pioneer Asset Management,
Inc.

TexHUKM n WHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa WHGOPMaLUsi OTHOCHO
nepvBatmBute M TEXHUKMTE® da  MHGOPMauMs  OTHOCHO
MaKCMMarHATE U O4aKBaHUTE MPOMNOPLIMN Ha aKTVBUTE Ha cybdoHaa,
KOMTO MOXe Aa Gbaar obekT Ha (PMHAHCOBM TPaAHCAKUMM C LIEHHM
KHV>Ka M cyarnoBe Ha 06LLa Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o XemxmpaHe

o KoHTpareHT o MHBecTuumoHeH oHg

» Banyta o JlnkBnaHocTt
o HeusnbnHeHnve « YnpasneHue
o [lepuBatu « MNasap

o AKuMSA + OnepaTtmBHu

MeTop 3a ynpaeneHue Ha pucka [oeTy 3aabrkeHs.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MNpenopbunTEenHO 3a MHBECTUTOPU Ha ApebHO

e C 06a3oBO MO3HaHWe 3a MHBECTUpaHe BbB POHAOBE U
HWKaKbB WNW OrpaHW4eH OnNWT B WHBECTMPAHETO B
cybdoHaa unm nogobHu oHaose.

e Konto pasbupa pucka oT 3aryba Ha 4acT OT unu uenus
MHBECTMPaH KanuTan.

e Llensw, ga yBenuuu CTOMHOCTTA Ha CBOSiTA MHBECTULUS
npes npenopbyaHns Nepuos Ha BrnajeeHe Ha LeHHUTe

. Ksanudwuumpa ce kato cybdoHa 3a AsnoBo yyactve 3a
repMaHCKuM AaHbYHM Lenu

ﬂpenop'bHaH nepuoa Ha BrnageeHe Ha akKtTueBuTe 5 rogyHw.

Bpeme 3a ocbliecTBABaHe Ha cpaenkute 3asiBKM, KOMTO ca
nonyveHn n npuetn go 14:00 CET B paGoteH aeH, 0GUKHOBEHO
we 6baaT obpaboTeHn ¢ HCA 3a T03u geH (D). YpexaaHeTo ce
N3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo

KHWXa.
OCHOBHMU KITACOBE HA AKLUU N TAKCHU
Takca 3a Takca 3a
Takca 3a M3IH3aH Takca 3a Takca 3a MMOCTUTHATH Takca 3a
sanuceane  CDSC € yIIpaBICHHUE pasmpenencH pe3yarati Knac yIIpaBICHHUE
Krac (Makc.)  (Make,) (Maxe) (Maxc.) ne (Maxc.) (Makc.) aKiun* (Maxc.)

A 5,00% Hama Hama 1,35% Hama 15% A2 1,50%
B Hsama 4,00%* Hsama 1,50% 1,00% Hsama

C Hama 1,00%? Hama 1,50% 1,00% Hama

E 4,75% Hsma Hsma 1,50% Hsma Hsma

F Hama Hama Hama 2,25% Hama Hama

G 3,00% Hama Hama 1,50% 0,50% Hama

H Hsma Hsma Hsma 0,35% Hsama Hsama

| Hama Hama Hama 0,65% Hama 15% 12 0,70%
J Hama Hama Hama 0,65% Hama 15% J2 0,70%
M Hama Hama Hama 0,70% Hama 15% M2 0,75%
(0] Hsma Hsma Hsma 0,70% Hsama Hsama

P Hsma Hsma Hsma 0,95% Hsama Hsama

R Hama Hama Hama 0,70% Hama 15% R2 0,75%
T Hsma 2,00%°  Hsama 1,50% 1,00% Hsma

U Hama 3,00%"* Hama 1,50% 1,00% Hama

"3a kmacosete akmuu A2, 12, ]2, M2 u R2 He ce mpuara Takca 3a MOCTHTHATH PE3y/ITATH M BCUYKH TAKCH, PA3/IMUHH OT Ta3H 3 YIPaBJIeHHE ¥ MOCTUTHATH
pe3yJITaTH ocTaBar, KakTo ca I0Ka3aHH 3a CbOTBETHUTE KiacoBe akuuu A, I, J, M u R

l}’IaMaJ'IS{Ba BCsKa ro/IMHa, KaTo A0CTUIra HYJIa 4 TOIUHM CJIe] MHBECTULIUSTA. ZHyna cien 1 roaMHa OT MHBECTUIHATA. 3HaMaJ’IS{Ba BCsKa ronHa, KaTo J0CTUra

Hyna 2 TOJVHM CJIe MHBECTULUSATA.

“Hamansisa Besika roiHa, KaTo I0CTHTa HyJla 3 TOJMHH clie/l MHBECTUIHATA. PedbepeHTHA CTOHHOCT 32 TAKCATA 32 MOCTUTHATH pe3yaTaTn: Unnekc Russell
1000 Value. Ilepuox Ha H3MepBaHe HA TAKCATA 32 MOCTUTHATH pe3yiararu:1l-roquuen mepuos ot 1 despyapu — 31 siyapu. [IbpBHAT EpHOJ 38 TIOCTUTHATH

pesynraru mie npukioud Ha 31 sayapu 2020 T.
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US Pioneer Fund

Ll,en M MHBECTUUMOHHA NOJIUTUKa
Len

CTapae Ce ia yBennin CTOVHOCTTa Ha Bawwara uiBectrupms npes
npenopbs4yaHnAa nepnuoa Ha BrageeHe Ha LeHHUTE KHKa.

WHBecTyLMKM

CybhoHALT MHBECTUPA OCHOBHO B LUMPOK HA0OP OT akumM Ha
KOMMaHUK1, KOUTO ca GasvpaHm B, U pas3ByBaT OCHOBHWS i GU3HEC
B CALL. Cy6dpoHabT Moxe Aa nHsectupa Ao 20% OT CBOMTE aKTMBU
KbM MOMEHTA Ha MOKyMKaTa B LIEHHW KHWKa OT uagareny nssbH CALLL

Cy6dhoHaBT ce CTpeMM KbM NMOA0OPEH EKOSOMMYEH OTNeYaTbK U
Npou Ha YCTOMYMBOCT B CPaBHEHVE C MHAEKCA 3a CPaBHEHWE Ype3
nHTerpupaxe Ha dpakropute Ha ECI™ (ekonomyHo, coumanHo u
KOPrOpPaTUBHO YrpaBrieHne).

CybdoHabT Moxe fia uHeecTupa Ao 10% oT cBoWTe akTuBK B Py
MKW 1 MKAMNLK.

DepuBamm

Cy6dhoHaBT M3Mor3Ba AepVBaTVBM 32 HaMarsiBaHe Ha pasnuyHmn
puckoBe, 3a edheKTUBHOTO YrpaBrieHne Ha NopTdonMoTo U KaTo
HauVH 3a crieveriBaHe Ha eKCroavLMS (Abra Uni Kbca) Ha pasniyHm1
aKTVBM, Na3apy U ApYym1 MHBECTULMOHHU Bb3MOXHOCTU
(BKMIOUMTENHO AeprBaTMBY C DOKYC BbpXY akLmm).

OcHoBHa Banyta EUR

I'Ipouec Ha ynpasrieHne

M3nonsBaikn cobcTBEHN MeToAN, KOUTO ca BrnM U3Non3BaHn u
yCbBbpLUEHCTBaHU OT 1928 r. Hacam, MHBECTULMOHHUAT
MEHUOKbp aHanuampa oTAenHuTe usgaTenu, 3a aa
naeHTMdMLMpa akUMUTE C NOTEHUMAn 3a yBenMyaBaHe Ha
CTOMHOCTTa C TEYEHWNE HA BPEMETO, Cres KOeTO AbPXK Tesun
aKuuMK, 4oKaTO ce peanunampaT o4akBaHUsTa.

MHBecTMumoHeH MeHnmkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKM U UHCTPYMEHTU

Mons, BuwxTe pasgen ,JombnHuTenHa MHopMaLmsi OTHOCHO
[epuBatuBMTE U TEXHUKUTE" Aa MHGOpPMaLImMsi OTHOCHO
MaKCMMariHATE 1 O4aKBaHUTE NPOMNOPLMN Ha aKTUBUTE Ha CybdoHaa,
KOUTO MOXe Aa ObaaT 06ekT Ha OMHAHCOBM TPaHCAKLWN C LIEHHW
KHUXa 1 cyarnose Ha 06LLa Bb3BPbLLAeMOCT.

OCHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHueHTpauus o XemxumpaHe

o KoHTpareHT o MiHBecTuumoHeH oHa

« Banyta o JlnkBnaHocT
o HeusnbnHenve » Ynpaenexue
o [lepmBatn e Masap

o AKUMSA » OnepaTtmBHu

Mertopn 3a ynpasrieHMe Ha pucka MoeTn 3agbrkeHus.

FlnaHvlpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsi.

MpenopbunTeNnHO 3a MHBECTUTOPU Ha ApebHO

e C 6a30Bo nNo3HaHWe 3a UHBECTUPaHE BbB (DOHO0BE U
HWKAKbB MW OrPaHUYeEH ONUT B MHBECTUPAHETO B
cybdoHaa unm nogobHu cdoHaose.

e  Konto pasbupa pucka ot 3aryba Ha 4acT OT Unu Lenus
MHBECTUPAH KanuTtarn.

e Llensu, Aa yBenumumu CTOMHOCTTa Ha CBOSITA MHBECTULUS
npes npenopbYaHns NEPUOA Ha BIlageeHe Ha LieHHUTe

e  CybdoHa, konTo oTroBaps Ha ycrnosusta 3a cybdoHa 3a
OSMOBO y4acTue 3a repMaHCKM AaHbYHU Lienu.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha akKtTueBuTe 5 rogyHw.

BpeMe 3a ocbluecTBsABaHe Ha caenkute 3asiBku, KOUTO ca
nony4eHn n npmetn o 14:00 CET B paboTteH aeH, 0GMKHOBEHO
we 6baat obpaboTteHn ¢ HCA 3a To3u aeH (D). YpexxgaHeTo ce
N3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo

KHWXKa.
OCHOBHMU KITACOBE HA AKLIUU N TAKCHU
Takca 3a Takca 3a
Takca 3a M3IIH3aHE Takca 3a Takca 3a MMOCTUTHATH Takca 3a
sanucBaHe  CDSC (Maxc.) yIpaBjieHUE  paslpeacieH pe3ynTati Kiac yInpaBjeHue
Kiac (Makc.) (Makc.) (Makc.) ne (Maxkc.) (Makc.) aKIHn* (Makc.)
A 5,00% Hsima Hsima 1,15% 0,25% 15% A2 1,25%
B Hama 4,00%:* Hama 1,25% 1,00% Hama
C Hama 1,00%? Hama 1,25% 1,00% Hama
E 4,75% Hsma Hsma 1,50% Hsama Hsama
F Hama Hama Hama 2,25% Hama 25%
G 3,00% Hsma Hsma 1,50% 0,50% Hsma
H Hama Hama Hama 0,35% Hama Hama
| Hama Hama Hama 0,65% Hama 15% 12 0,70%
J Hama Hama Hama 0,65% Hama 15% J2 0,70%
M Hama Hama Hama 0,70% Hama 15% M2 0,75%
(0] Hsma Hsma Hsama 0,70% Hsama Hsama
P Hama Hama Hama 0,95% Hama Hama
R Hama Hama Hama 0,70% Hama 15% R2 0,75%
T Hsma 2,00%° Hsma 1,25% 1,00% Hsma
U Hama 3,00%"* Hama 1,25% 1,00% Hama

"3a knmacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a MOCTUTHATH PE3YITATH M BCMYKH TAKCH, PA3IMYHU OT Ta3M 3a yNpaBJIeHHe H MOCTUTHATH
pe3yJITaTH ocTaBar, KakTo ca I0Ka3aHH 3a CbOTBETHUTE KiacoBe akuuu A, I, J, M u R

l}’IaMaJ'IS{Ba BCsKa Io/IMHa, KaTo A0CTUTa HYJIa 4 TOIMHM CJIe MHBECTULIUSTA. ZHyna cien 1 roaMHa OT MHBECTUIHATA. 3HaMaJ’IS{Ba BCsKa ronHa, KaTo J0CTUra

HyJa 2 TOOAWHMU CIICT NHBCCTHULIUATA.

“HamayisiBa BCsIKa TOJIMHA, KATO AOCTHIa Hyla 3 TOAMHY ClIe/l HHBeCTHINATA. PedhepeHTHA CTOHHOCT 32 TaKcaTa 32 MOCTUIHATH pesyaraTu: Unjekc S&P
500. ITepuoa Ha M3MepBaHe HA TAaKCATAa 32 MOCTUIHATH pe3yaraTu:1l-roqumieH nepuon ot 1 ¢peBpyapu — 31 suHyapu. [TbpBUST Iepuo] 32 TOCTUTHATH

pesynraty 1ie npukiaoun Ha 31 sayapu 2020 r.
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Equity Euroland Small Cap

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
MSCI EMU Small Cap 3a npenopb4aHus nepuvod Ha BriageeHe Ha
aKTvBuTe.

WHBecTnuun

CybhoHALT MHBECTMPA OCHOBHO B akuMM C Marka nasapHa
Kanutanmsaums B EBpo3oHata.

[Mo-koHKpeTHO MoadOHALT MHBECTMPa MOHe 75% OT HeTHUTE Cu
aKTVBM B aKuMM Ha KOMMaHuW, KOMTO ca CbC cejanvile M ca
pervictpupann B EBpo3oHata, kato Ham-manko 51% OT HeTHuTe
aKTVBXW ca B aKuMy, KOUTO UMaT nasapHa Kanutanusauus nog
MakcMmanHata nasapHa KanuTanusauus e Mo Makcumarndara
nasapHa Kanuranusauus Ha uHOekca. VHeecTvummte Moxe da ce
paswwmpsaT 4O ApYrM ObpxaBu uYreHkyn Ha EBponeiickusi cbio3 B
3aBMCMMOCT OT O4aKBaHVSATa KoM ObpKaBu MOXe Briocrneactsne da
CTaHar vacT ot EBpo3oHara.

CbobpassaBaiikn ce C OnucaHuTe Mo-rope MONUTUKY, CyBtOoHOBT
MOXe CbLUO [a MHBECTMpa B OpYyrM akumw, CBbp3aHu C akumm
VHCTPYMEHTW, KOHBEPTMpYEMM obrnuraumm, obrmraumm, MHCTPYMEHTU
Ha napuvy4HUsA nasap 1 Aeno3vTy, Kakto n Aa uHeectnpa Ao 10% ot
HeTHuTe cn aktnem B MKUMNLK/MIKA.

DepuBamm
Cy6choHabT M3ronssa AepuBaTtvBi 3a HamarsBaHe Ha pasnvyHu
pu1CKOBE 1 3a EPEKTUBHO YNPaBIIEHME Ha MOPTEONMO.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

MHBECTVUMOHHUAT — ekmn M3bupa akuMmM Bb3  OCHOBA  Ha
dyHOameHTarleH aHanm3  (OT  JOfy  Harope),  uarpaxaanikv
KOHLIEHTPMPAHO NMopTdhosino, KOETO CE CbCTOM OT TE3WN LIEHHN KHIDKA,
33 KOUTO UHBECTULIMOHHUSIT KM MMA YBEPEHOCT.

MHBecTUMOHeH MeHnmKkbp Amundi Asset Management.

TexHukn u uHcTpyMeH™M Mons, BwxkTe pasgen JombnHutenHa
nHbopMaLwms OTHOCHO AepvBaTVBUTE M TEXHUKUTE® 3a MHGbOpMaLIs
OTHOCHO MakCUMarHuTe 1 O4YakBaHWUTE MPOMOPLMKN Ha aKTUBUTE Ha
cybdpoHaa, kouTo Moxe Aa 6baaT 06eKT Ha MHAHCOBM TPaHCaKUMN C
LIeHHW KHWXKa M cyarnoBe Ha 00LLia Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyqe UHghopMayusi.
o KoHueHTpauus o ViHBecTuumoHeH oHg
o KoHTpareHT o JlnkBnaHocTt

» Banyta » Ynpasenexue
o HeusnbnHeHnve  lMasap
» [lepmBatn « OnepaTtuBHu

o AKuMSA o AKuMM C manka u cpefgHa
* XepxupaHe nasapHa kanutanusaums

MeTop 3a ynpaeneHue Ha pucka [oeTy 3agbrkeHs.

I'InaHmpaHe Ha BawlaTa MHBeCTULUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpenopbYUTEeNHO 3a MHBECTUTOPM Ha APeEGHO

e C 06a3oBO MNO3HaHWE 3a WHBECTMPaHE BbB (DOHAOBE U
HMKaKLB UMM OrpaHUYeEH OMUT B MHBECTUMPAHETO B cybdoHaa
unv nogobHu hoHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4vacT OT wnM uenusi
MHBECTVPaH KanuTarn.

e Lensw pna ysenuum cToiiHOCTTa Ha CBOsiTa MHBECTMLIMA Npe3
npenopbYaHns Nepuop Ha BrageeHe Ha LieHHUTE KHKA.

e CybdoHg B cvotBeTctBME C¢ French Plan d'Epargne en
Actions (PEA).

MpenopbyaH nep1og Ha BriafeeHe Ha aKTUBUTE 5 roanHM.

OCHOBHU KNNACOBE HA AKLIMM N TAKCH

Takcu 3a coenky ¢ akuum

BpemMe 3a ocbluecTBABaHe Ha cpenkute 3asiBKM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paGoTeH aeH, oBUKHOBEHO
we 6baat obpaboTeHn ¢ HCA 3a T03u geH (D). YpexgaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbH Pa3peLleHo.

[oauLWwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AJMUHUCTpUpPaH
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHocT
AE EUR — 4,50% 1,00% 1,70% 0,40% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,80% 0,25% 20%
RE EUR — 4,50% 1,00% 0,80% 0,40% 20%

PedpepeHTHa CTOMHOCT 3a Takcara 3a nocturHatv pesyntartu: VMiigekc MSCl EMU Small Cap. TakcaTa ce npunara camo KbM KIacoBe akLun, YnATo
pes3ynTaTHOCT HaABuLIaBa Ta3un pedepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTtu: 1-roguwieH nepuogd ot 1 tonu — 30 oHWU. [bpBMAT 1-rognweH Nepuog, e NpUKYm
Ha 30 toHun 2018 1.

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe  Ha cTp. 165. Moxe aa ca Ha pasnonoxeHue n Apyru Knacose akumu. 3a aa
BUAMTE MbIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20247

Equity Europe Small Cap

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocTuraHe Ha ABNrOCPOYEH KanUTarioB pacTedx. Mo-KOHKPETHO
cy6boHALT Lenu Aa HaaMuHe (Cren NPUIIoXUMMTE Takch) Haekca
MSCI Europe Small Cap (penHBeCTvpaH1 AMBUOEHTY) 3a
npenopbYaHuisi epyop Ha BnageeHe Ha akTvBuTe.

WHBecTnuun

CybhoHALT MHBECTVPA OCHOBHO B aKUMK C Marika nasapHa
Kanutanusaums B EBponenckma cbos.

[Mo-KOHKPETHO NoAOHALT MHBECTUPA NOHE 75% OT HETHUTE CU
aKTVBM B akLWM Ha KOMMaHWW, YMUTO CeaanuLLe Uy OCHOBEH GU3HeC
ca B EBponevickus cbto3, kaTo Har-Marko 51% OT HETHUTE akTuBM ca
B aKL1K1, KOUTO MMaT NasapHa kanutanuaaums nog MakcvmarnHara
nasapHa kanuranuaaums Ha etarnoHa. Hama BanyTH/ orpaHudeHust
BbpXY T€3U MHBECTULIMN.

CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTUKA, CydoHabT
MOXe CbLLIO Aia MHBECTMPA B APYIv akLMm 1 KOHBEPTVPYEMM
obnvraumm, KakTo 1 Aa MIHBECTVPA B CIIEQHUTE akTVBW B pa3mep,
HeHaB1LLIaBALL, OCOMEHNUTE MPOLIEHTW OT HETHUTE aKTUBM:

— [EHOMVHVPaHW B €BPO AbITOBY MHCTPYMEHTY U MHOTOBaITyTHU
penosutn: 20%

- MIKUMUK/MIKA: 10%

OepuBatm

Cy6dhoHILT M3rion3sa AepUBaTVBM 32 HAMarsIBaHe Ha PasuyHK
PUCKOBE U 32 €HEKTUBHO YNpaBIieHVe Ha NopT¢onvo.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUSAT ekvn M3GMpa akLyn Bb3 OCHOBA Ha
byHOAMEHTareH aHan1a (OT oMy Harope), U3rpaxxaanku
KOHLIEHTPMPAHO NMopTAOnno, KOETO CE CbCTOM OT TE3M LIEHHM KHIDKA,
33 KOUTO UHBECTULIMOHHUSIT KM MMA YBEPEHOCT.

MHBecTUumMoHeH MeHnmkbp Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Mons, BuwxTe pasgen JombnHutenHa nHgopmaums OTHOCHO
[epuBaTuBMTE M TEXHUKUTE" Aa MHCpOPMAaLIMSt OTHOCHO
MaKCMMarTHATE 1 O4aKBaHUTE MPOMOPLIN Ha aKTUBMWTE Ha cybdoHaa,
KOMTO MOXe fia GbaaT 0bekT Ha (hHAHCOBM TPAHCAKLIMM C LIEHHW
KHV>Ka M cyarnoBe Ha 06LLa Bb3BPbLLLAEMOCT.

OCHOBHM puckKoBe
Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.

o KoHueHTpauus o VlHBECTUUMOHEH hoHA
o KoHTpareHT o JlnkBnagHocT

« Banyta « Ynpasnexve
o HeusnbnHenve o Masap
o [lepmBatn » OnepaTtmBHu

o Akunsa o AKuMM c manka u cpepHa
o Xemkupare nasapHa kanutanusaums

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenopbunUTENHO 3a MHBECTUTOPY Ha Ape6GHO

e  C 6a30B0 NosHaHvie 3a MHBECTMPaHe BbB POHAOBE U
HUKaKbB WM OrpaHnUyeH OnuUT B MHBECTMPaHeTo B cybdoHaa
unv nogobHu hoHaoBe.

«  KonTto pa3bupa pucka ot 3aryba Ha yacT OT unm Lenus
MHBECTUPaH kanutann.

e LUensw aa ysenuum cToMHOCTTa Ha CBOsITa MHBECTULWS Mpe3
npenopbYaHns Neproa Ha BnageeHe Ha LIeHHUTE KHIDKa.

«  CybdoHga B coTBeTcTBME € French Plan d'Epargne en

Actions (PEA).
. CybcboHa, KOMTO OTroBaps Ha ycnosusita 3a cyodoHs 3a
[OArNOBO y4acThe 3a repMaHCky JaHbYHU Lenn.

MpenopbyaH nep1og Ha BriafeeHe Ha aKTUBUTE 5 roanHM.

OCHOBHU KNACOBE HA AKLIMM N TAKCH

Takcu 3a coenky ¢ akuum

BpeMe 3a ocbluecTBsABaHe Ha caenkute 3asBku, KOMTO ca
nony4eHn n npmvetn o 14:00 CET B paboTeH aeH, 0GMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a To3u aeH (D). YpexxgaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbH Pa3peLueHo.

[oauLWwHKM Takeu

MuHumanHa
Knac nbpBOHAYanHa MpexBbpnsHe YnpaBneHue AOMUHUCTpUpPaH
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AE EUR — 4,50% 1,00% 1,70% 0,40% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,80% 0,25% 20%
RE EUR — 4,50% 1,00% 0,80% 0,40% 20%

PedhepeHTHa CTOMHOCT 3a Takcara 3a nocturHaTtv pesyntartu: Viigekc MSCI Europe Small Cap (penHBectupaH anBuaeHT). TakcaTa ce npunara
CaMO KbM KrnacoBe aKuuu, YMATO pe3ynTaTHOCT HaaBuLwaBa Ta3u pedepeHTHa CTOMHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguwieH nepuogd ot 1 tonu — 30 oHW. [bpBuAT 1-rognweH Nepuog, e NpUKYm

Ha 30 toHm 2018 r.

BwxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe Ha cTp. 165. Moxe fa ca Ha pasnonoXeHue 1 Apyru knacose akumu. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF35810

CPR Global Agriculture

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocTvraHe Ha [ObIFOCPOHEH KanuTaroB pacTeX. [o-KOHKPETHO
cybhoHALT Leny ga HagMuHe (Crieq, NpUIoXUMMTE Takey) MHOeKca
S&P Global Agribusiness Equity 3a HeTHa obLua Bb3BpPbLLLAEMOCT 3a
npenopbYaHys Nepyo Ha BrafeeHe Ha akTUBUTE.

WHBecTnuun

CybhoHALT MHBECTMPA OCHOBHO B aKUMWM Ha KOMMaHUM M3 Lienvsi
CBSIT, KOUTO Ce 3aHMMaBaT CbC 3eMeaenie 1 CBbp3aHn AeMHOCTU.

IMo-KOHKPETHO Cy6OHABLT MHBECTMPA MOHE 67% OT aKTMBWTE CU B
akum  Ha  KommaHum B obnactta Ha  3eMederverto,
JKMBOTHOBBACTBOTO, HATOPSIBAHETO, CUCTEMMTE 3a HarosBaHe,
arpapHoTo obopyaBaHe, TPaHCMopTa, CbXPaHEHWETO M ThbproBusiTa
CBLC CefICKOCTOMaHCK/ NPOAYKTU W CPOAHN AenHOCTW. Hama BanyTHW
OrpaHV4eHVs BbPXY TE3N MHBECTULIMM.

CbobpassaBaiikn ce C OnucaHuTe Mo-rope MONUTUKY, CyBdOoHOBT
MOXe CbLUO Aa MHBECTMpa B APYrM akumu, CBbp3aHu C akumm
VHCTPYMEHTW, KOHBEPTMpYEMM obrnmraumm, obrmraumm, MHCTPYMEHTU
Ha Mapu4HUA nasap 1 Oeno3vTH, kakTo U Aa nHeectupa 4o 10% ot
HeTHuTe ¢ aktnem B MKUMNLK/MIKA.

DepuBamm
CybdhoHabT MOXEe [a M3Morn3Ba AepuBaTvBM 33 XemkupaHe W
eheKTVBHO ynpaBneHune Ha noptconmo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHMST ekvin n3bmpa akuymn Bb3 OCHOBA Ha KOMBUHaLMs! OT
0OasupaH Ha cekTopa MakpoaHaru3 (OT rope Hagony) u
dyHOameHTareH (oT 40ry Harope) aHarnma.

WHBecTMumoHeH MeHnmxbp CPR Asset Management.
TeXHUKM U UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
JepvsBatmBute N TeXHUKMTE® Ja  MHGOPMauMs  OTHOCHO
MaKkcMMarHiTe 1 04YaKBaHUTE MPOMNOPLMN Ha aKTMBUTE Ha CcybdoHaa,
KOUTO MOXe Aa Gbaar obekT Ha (PMHAHCOBM TPaAHCAKUMK C LIEHHM
KHUXa 1 cyarnose Ha 06LLa Bb3BpbLLAeMOCT.

OcHoBHU puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o XemxumpaHe

o KoHTpareHT o MiHBecTuumoHeH oHa

« Banyta o JlnkBnaHocT
o HeusnbnHenve » Ynpaenexue
o [lepmBatn e Masap

» HoBOBB3HMKBALLM Na3apun » OnepaTtmBHu
o AKumMSa

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MNpenopbYynUTEeNHO 3a MHBECTUTOPU Ha ApPeBHO

e C 0as3oBO no3HaHWe 3a MWHBECTWpaHe BbB (OHAOBE U
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPAHETO B cyGdoHaa
1 nopobHu choHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH KanuTan.

e Lensw pa ysenuum cToiiHOCTTa Ha CBOsiTa MHBECTULIMA Npe3
npenopbYaHys Neproa Ha BrnageeHe Ha LIeHHUTE KHIDKa.

e CybcoHa, KOMTO OTroBapsi Ha ycroBusitTa 3a cybdoHp 3a
[SMOBO y4YacTue 3a repMaHCKV JaHbYHN LIENW.

MpenopbyaH neprog Ha BriageeHe Ha aKTUBUTE 5 roanHM.

OCHOBHMU KINACOBE HA AKLIMMN U TAKCH

Takcu 3a coenku ¢ akuum

Bpeme 3a octluecTBsiBaHe Ha cpenkute 3asBkW, KOUTO ca
nonyveHn n npuetn go 14:00 CET B paGoTeH AeH, 0BUKHOBEHO
we 6baaT obpaboTeHn ¢ HCA 3a T03u geH (D). YpexaaHeTo ce
U3BBPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsHe HaBbTPe/HaBbLH PaspeLueHo.

[oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpaenexue AOMUHUCTpUpPaH
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHocT
AU USsD — 4,50% 1,00% 1,70% 0,40% 20%
U USsD 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%
RU usD — 4,50% 1,00% 0,90% 0,40% 20%

PedhbepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MHaekc S&P Global Agribusiness Equity 3a HeTHa o6Lua Bb3BpbLUaeMocT. Takcata
ce npunara camo KbM KNacoBe akLuW, YNATO pe3ynTaTHOCT HaaBuULWaBa Tas3n pedepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTtu: 1-roguwieH nepuog ot 1 tonun — 30 oHWU. [bpBuAT 1-rogneH Nepuog, We NpUKYm

Ha 30 toHm 2018 r.

BwxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe Ha cTp. 165. Moxe fa ca Ha pasnonoXeHue 1 Apyru knacose akuuu. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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CPR Global Gold Mines

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

MoctvraHe Ha AObLMTOCPOYEH KanuTanoB pacTex. [lo-KOHKPeTHO
cybdpoHALT Lenu ga HagMuHe (Cred NpUNoXyMMTE Takcy) MHOeKca
NYSE Arca Gold Miners 3a npenopb4yaHns nepuog Ha BriageeHe Ha
aKTvBuTe.

MHBecTMLMMN

CybhoHALT MHBECTMPA OCHOBHO B aKUMWM Ha KOMMaHUM M3 Lenvst
CBSIT, KOUTO Ce 3aHMMaBaT C A0OVMB Ha 311aTo 1 CBbp3aHn AEMHOCTU.

[Mo-KoHKPETHO CyBOHABLT MHBECTMPA NoHe 67% OT akTMBuTE CN B
aKuMM Ha KoMnaHuM B obrnactra Ha [obvBa Ha 3maTto unu [pymm
LieHHW MeTanm M MUHEpany unm CpoaHW AerHocTW. Hsama sanyTtHu
OrpaHNYeHs BbPXY TE3W UHBECTULIMN.

CrobpassiBaiiky ce C OnMcaHuTe Mo-rope MOMTUKKY, CyDdOoHOLT
MOXe CbLIO Ja WHBECTVpA B [PYrM akumu, CBbp3aHM C akuuu
VHCTPYMEHTW, KOHBEPTMpYEMM obrnmraumm, obrmraumm, MHCTPYMEHTU
Ha Napu4HMs Nasap W AenosvTy, Kakto 1 Aa uHeectvpa o 10% ot
HeTHuTe cun aktven B MKMLK/KA.

DepuBamm

CybdoHObT MOXe [Oda w3rionssa [AepyBaTUMBM 33 XeMKMpaHe W
eheKTBHO ynpaBneHue Ha noptconmo.

OcHoBHa Banyta USD.

[Mpovuec Ha ynpaBneHue

WHBECTULIMOHHUAT eknn n3bvipa akuum Bb3 OCHOBA Ha aHarm3 Ha
TeHOeHUMMTE Ha nasapa Ha 3natoto (OT rope Hagomy) W
dyHOameHTaneH aHammM3 Ha Bb3MOXHOCTUTE Ha KOMMaHuuTe (OT
[Jony Harope)

WHBecTumoHeH MeHnmxbp CPR Asset Management.
TeXHUKM U UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
aepuBatmBute N TexHUKMTE® Ja  MHGOPMauMs  OTHOCHO
MaKkcMMarHiTe 1 04YaKBaHUTE MPOMNOPLMK Ha aKTMBUTE Ha CcybdoHaa,
KOUTO MOXe Ja ObaaT 0bekT Ha (OMHAHCOBWM TPaHCAKUMKM C LEHHW
KHUXa 1 cyarnose Ha 06LLa Bb3BpbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyve UHghopMayusi.
o beHumapk 1 puck oOT e XedxupaHe

Henony4yaBaHe Ha AOXOA o VHBeCTULMOHEH (POHL
oT cybehoHna o JlnkBnaHocT

o KoHLeHTpauus » YnpasneHve
o KoHTpareHT « Masap

« Banyta » OnepaTtmBHu

* Hensnbnkenne o AKUMM C Marka U cpegHa
« [lepvBatn nasapHa kanvranusaumsi

o AKuMSA

MeTop 3a ynpaeneHue Ha pucka [MoeTy 3agbrkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayusi.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

e C 06a3oBO MNO3HaHWE 3a WHBECTMPaHE BbB (DOHAOBE U
HMKaKLB UM OrpaHUYEH OMUT B MHBECTMPAHETO B cybdoHaa
unv nogobHu hoHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4vacT OT WM uenusi
MHBECTVPaH KanuTarn.

e Lensw pna ysenuum cToiiHOCTTa Ha CBOsiTa MHBECTMLIMA Npes3
npenopbYaHns Nepuop Ha BrageeHe Ha LieHHUTE KHXKa.

. CybdoHa, KOWTO OTroBaps Ha ycrnoBusiTa 3a cybdoHa 3a
[SINOBO y4acTue 3a repMaHCKy JaHbYHN LIENN.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha aktTuBute 5 roguHuw.

OCHOBHU KNNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumum

Bpeme 3a octllecTBsiBaHe Ha cpenkute 3asBKW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paGoTeH aeH, oBUKHOBEHO
we 6baar obpaboTeHn ¢ HCA 3a T03n geH (D). YpexgaHeTo ce
N3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oanwWwHM Takem

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaeneHue AOMUHUCTpUpPaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHoCT
AU USD — 4,50% 1,00% 1,70% 0,40% 20%
U USD 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%
RU USsD — 4,50% 1,00% 0,90% 0,40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MHgekc NYSE Arca Gold Miners. TakcaTta ce npunara camo KbM KrnacoBe akuuu,

YUATO pe3ynTaTHOCT HaaBuLaBa Ta3u ped)epeHTHa CTOWHOCT.

I'Iepuop. Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pesynrtatu: 1-roguweH nepuog ot 1 tonm — 30 toHW. rl'prVIﬂT 1-roguiueH nepunoa e nNpuKknym

Ha 30 toHn 2018 .

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 165. Moxe Aa ca Ha pa3nonoxeHune u apyru knacose akumu. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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CPR Global Lifestyles

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) nHaekca
MSCI World (pevHBecTvpaHu aMBMAEHTI) 3a NpenopbYaHns nepuos,
Ha BrageeHe Ha akTvBuTe.

WHBecTnuun

Cyb6hoHABT MHBECTMPA OCHOBHO B akUMW Ha KOMMaHWM M3
Uenusa CBAT, KOMTO Ce Bb3NOM3BaT OT [AuHaMukata Ha
noTpebneHneTo, CBbP3aHO CbC 3a[0BOMSBAHE Ha MbIHUTE
noTpebHOCTN Ha MHOMBMAA U HErOBOTO BnarocbCTosiHUE.

Mo-KOHKpeTHO, cy6doHABLT MHBECTUPa NoHe 67% OT akTuBuTe
CM B Te3n KOMMaHWW, KOWTO ca CBbp3aHW C TemaTa upes
TIYKCO3HU CTOKW, MbTyBaHWs, pasBrneyeHns 3a cBo6OAHOTO
BpemMe, WMHOPMaLMOHHM TexHororum u ap. Hsima BanyTHu

orpaHuyeHust BbpXy Te3n MHBECTULMN.
CbobpassiBaiiki Ce C OMUCaHUTe Mo-rope MONUTUKY, CyGdoHALT
MOXe CbLIO [Ja WHBECTVpA B [PYyrM akumu, CBbp3aHM C akuuu
VHCTPYMEHTW, KOHBEPTMpYeMM obrnmraumm, obrmraumm, MHCTPYMEHTU
Ha napuv4HUsA nasap 1 Aeno3vTy, Kakto u aa uHeectrpa Ao 10% ot
HeTHuTe cun aktnem B MKUMLK/MIKA.

DepuBamm

CybdhoHabT MOXe Oa u3non3sa AepuBaTviBy 33 XemkupaHe M
eheKTVBHO ynpaBneHune Ha nopTconmo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT ekmn n3bupa akuuM Bb3 OCHOBA Ha aHanu3 Ha
TeHaeHuuMTe B NoTpebneHmeTo (OT rope Hagory) v dyHaaMeHTarneH
aHanm3 Ha Bb3MOXXHOCTUTE Ha KoMnaHuuTe (OT AOoNY Harope)

WHBecTumoHeH MeHnmxbp CPR Asset Management
TeXHUKM U UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
aepvsBatmBute N TexHUKMTE® Ja  MHGOPMauMs  OTHOCHO
MaKkcMMarHiTe 1 04YaKBaHUTE MPOMNOPLMN Ha aKTMBUTE Ha CcybdoHaa,
KOUTO MOXe Aa Gbaar obekT Ha (PMHAHCOBM TPaAHCAKUMK C LIEHHM
KHUXa 1 cyarnose Ha 06LLa Bb3BpbLLAeMOCT.

OcHoBHU puckoBe

Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o XemxumpaHe

o KoHTpareHT o MiHBecTuumoHeH oHa

« Banyta o JlnkBnagHocT
o HeusnbnHenve » Ynpaenexue
o [lepmBatn e Masap

o AKuMSA » OnepaTtmBHu

» HoBOBB3HMKBALLM Na3apun

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayusi.

MpenopbYUTENHO 3a MHBECTUTOPK Ha APeBHO

e C 06a3oBO MNO3HaHWE 3a WHBECTMPaHE BbB (DOHOOBE U
HMKaKLB UM OrpaHUYeEH OMUT B MHBECTUMPAHETO B cybdoHaa
unv nogobHu hoHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4vacT OT WM uenusi
MHBECTVPaH KanuTarn.

e Lensw pna ysenuumn cToiiHOCTTa Ha CBOsiTa MHBECTMLIMA Npe3
npenopbYaHns Nepuop Ha BrageeHe Ha LieHHUTE KHXKA.

I'Ipenop'ban nepuopa Ha BrnageeHe Ha aktTuBute 5 roguHun.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumum

Bpeme 3a octliecTBsiBaHe Ha cpenkute 3asBKW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paGoteH aeH, 0GUKHOBEHO
we 6baat obpaboTeHn ¢ HCA 3a T03u aeH (D). YpexagaHeTo ce
N3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsaHe HaBbTPe/HaBbLH PaspeLueHo.

[oanwWwHM Takem

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AJMUHUCTpUpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHoCT
AU USD — 4,50% 1,00% 1,70% 0,40% 20%
U usD 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%

PedhepeHTHa CTOMHOCT 3a Takcara 3a nocturHaTtu pesyntartu: ViHaekc MSCI World (pevHBecTupaHu auBuaeHTu). TakcaTta ce npunara camo KbM

KNnacoBe aKuuu, YUATO pe3ynTaTHOCT HaABWLIaBa Ta3u pedepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTtu: 1-roguwieH nepuog ot 1 tonun — 30 oHWU. [bpBrAT 1-rognweH Nepuog, e NpUKYm

Ha 30 toHm 2018 T.

BwxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 165. Moxe fa ca Ha pasnonoXeHue 1 Apyru Knacose akuuu. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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CPR Global Resources

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

MoctvraHe Ha AObLMTOCPOYEH KanuTanoB pacTex. [lo-KOHKPeTHO
cyboHabT Uerm da HagMuHe (cried MpUIoOXVMMTE Takcu) 3a
npenopbYaHnsa nepuop Ha BrafeeHe Ha aktveuTe — pedhepeHTeH
MHOMKATOP, KOWTO € CTPYKTYpUpaH no creaHns HauvH: 1/3 ot uHaekca
Nyse Arca Gold Miners, 1/3 ot uHgekca MSCI World Energy (GICS
Industry Group 1010) 1 1/3 ot nHgexkca MSCI World Materials (GICS
Industry Group 1510).

MHBecTULIMMN

Cy6doHABT MHBECTUPA OCHOBHO B aKLMW Ha KOMMaHWM U3 LIennst CBST
B CEKTOPWTE Ha EHEPreTKa, 3naTo U Marepuanm.

IMo-KoHKPETHO CyBOHABLT MHBECTMPa NoHe 67% OT akTMBuTE CU B
aKUWM 1 CBbP3aHW C akLMM UHCTPYMEHTU Ha TakvBa komnaHun. Hama
BanyTHWN OrpaHNYEHNst BbPXY Te3W MHBECTULIMM.

CbobpassiBaiikv Ce C OMUCaHUTe Mo-rope MONUTUKY, CyGdoHALT
MOXe CbLIO Ja WHBECTVpa B [APYrv akumu, CBbp3aHM C aKuum
WHCTPYMEHTH, KOHBEPTMpYEMM obrnuraumm, obrmraumm, MHCTPYMEHTU
Ha Napu4HVs Nasap W AenosvTy, KakTo 1 Aa uHeectvpa o 10% ot
HeTHuTe cmn aktven B MKUMLK/IIKA.

OepuBamm
CybdhoHabT MOXe Oa u3non3sa AepuBaTviBi 33 XemkupaHe W
ebeKkTBHO yripaBneHne Ha nopTonuo.

OcHoBHa BanyTa USD.

[Mpovuec Ha ynpaBneHue

WHBECTVLIMOHHWSIT eKvn U3rpaxkaa OVBEepCUAMUMpaHo nopTdiorivo,
KOETO OTpa3siBa Hal-CUNHUTE YOEXKAEHNS Ha YNEeHOBETE My OTHOCHO
CEKTOpUTE W akumUTe. VIHBECTULIMIOHHUST eK1M pasnpeaernst akTyBHO
MEXIy CEKTOpUTE B 3ABMCMMOCT OT UKOHOMUYECKUTE LKW (OT rope
Hazony) 1 u3bvpa akummn Bb3 OCHOBA Ha (hyHAAMEHTarneH aHanma Ha
BB3MOXHOCTUTE Ha KOMMaHWMTE (OT JOMy Harope).

NHBecTuumoHeH meHnmxbp CPR Asset Management.
TexHUKU U MHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa WHGOPMaUUsi OTHOCHO
nepvBatuBute M TEXHUKMTE® da  MHGOPMauMst  OTHOCHO
MaKCMMarHATE U O4aKBaHUTE MPOMNOPLIMN Ha aKTVBUTE Ha cybdoHaa,
KOMTO MOXe Aa Gbaar obekT Ha (PMHAHCOBM TPaAHCAKUMM C LIEHHM
KHW>Ka M cyarnoBe Ha 06LLa Bb3BPbLLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHueHTpauus o XemxmpaHe

o KoHTpareHT o MiHBecTuumoHeH oHa

» Banyta o JlnkBnaHocTt
o HeusnbnHeHnve « YnpasneHue
o [lepuBatu « MNasap

o AKuMSA « OnepaTtmBHu

MeTop 3a ynpaeneHue Ha pucka [oeTy 3agbrmkeHns.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenopbYUTENHO 3a MHBECTUTOPK HA APeBHO

e C 06a3oBO MNO3HaHWE 3a WHBECTMPaHE BbB (OOHAOBE U
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPAHETO B cyGdoHaa
unv nogobHu hoHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTVPaH KanuTarn.

e Lensw pna ysenuumn cToiiHOCTTa Ha CBOsiTa MHBECTMLIA Npe3
npenopbYaHnsi NepUop Ha BNageeHe Ha LLEHHWUTE KHUXA.

. CybdoHa, KoWTo oTroBaps Ha ycnoBusiTa 3a cybdoHg 3a
OSINOBO y4YacTue 3a repMaHCKN JaHbYHU Lienu.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha aktTuBute 5 roavHuw.

OCHOBHU KNNACOBE HA AKLIMM N TAKCH

Takcu 3a coenku ¢ akuum

Bpeme 3a octliecTBsiBaHe Ha cpenkute 3asBKW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paGoTeH aeH, 0BUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03n aeH (D). YpexgaHeTo ce
N3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oauLWwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AJMUHUCTpUpPaH
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHocT
]
AU uUsD — 4,50% 1,00% 1,70% 0,40% 20%
U usD 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: 1/3 ot nigekca Nyse Arca Gold Miners + 1/3 ot niagekca MSCI World Energy (GICS
Industry Group 1010) + 1/3 ot uHgekca MSCI World Materials (GICS Industry Group 1510). TakcaTta ce npunara camo KbM KracoBe akLyu, YUATO

pes3ynTaTHOCT HagBuLIaBa Ta3un pepepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTtu: 1-roguwieH nepuog ot 1 tonu — 30 oHWU. [bpBuAT 1-rognweH Nepuog, e NpuKYm

Ha 30 toHm 2018 r.

BwxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe Ha cTp. 165. Moxe fa ca Ha pasnonoXeHue 1 Apyru knacose akuuu. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Equity Green Impact
Ll,en M MHBECTUUMOHHA NOJIUTUKAa

Len

MocturaHe Ha kanuTarmoB pacTex B MpernopbyaHus nepuon Ha
BrnajeeHe Ha LeHHUTe kHuxa. lMo-KoHKpeTHO cybdoHABLT MHBECTUPA,
kaTo doHa-AoHop, B Amundi Valeurs Durables (rmaBeH coHg).

WUHBecTMLMK
"MaBHWSIT hoHA MHBECTMPA OCHOBHO B EBPOMEICKU aKLWN.
Mo-KOHKPETHO CyBhoHABLT MHBECTMPa noHe 85% OT HeTHWUTe Cv aKkTvBu B

[OsrioBe Ha rmaeHus ¢ooH (knac OR). CybdoHabT Moxe Aa uHeecTupa Ao 15%
B JEro3viT1 1 AepUBATUBM, KOUTO CE WU3MON3BAT CaMO 3a XepKupaHe.

MmaBeH choHp

Amundi Valeurs Durables e B3avmeH wuHBecTUUMOHeH ¢oHa (FCP),
ydypedeH no PEHCKOTO 3aKoHOAaTencTBO, KOWTO OTroBapst Ha
ycnoBusiTa 3a rnaeeH ¢oHa cbriacHo Oupektusa 2009/65/E0.
naBHWAT poHa uHBECTUpa MoHe 75% OT HETHUTE CU aKTUBW B aKuun
Ha KOMMaHWW, YMeTo cefanuiie MM ocHoBeH Bu3Hec ce Hamupat B
EBpona, nonyyaBaT ronsiMa 4acT OT MpuUXoauTe CU OT AeWHOCTW,
CBbP3aHu C OKONMHaTa cpefa, U ce NpeacTaBsT 4obpe No OTHOLEHWE Ha
HedUHaAHCOBUTE KpUTEpUM 3a OKOfHa cpefa, coumanHa nonutuka u
ynpasneHue.

MaBHMAT hoHO ovakBa ekcno3vums Ha akummn mexay 75% un 120%.
Hama orpaHuyeHuMsi Bbpxy nasapHata Kkanutanusaums 3a Tesu
MHBECTMLNN.

CbobpassiBaliku ce C onucaHuTe MOo-rope MOSMUTUKW, FMaBHUAT OoHA
MOXe CblUO Aa MHBecTMpa B obnurauuyM OT MHBECTUMLMOHEH Krac u
KOHBEPTMPYEMU OBNMraumn, WHCTPYMEHTM Ha MapudHMS nasap u
nenosuTu, kakto 1 go 10% ot HeTHuTe cun aktuemn B MKUMLK/TKA.

maBHUAT hoHA M3non3Ba [epuBaTUBK 3a HaMansiBaHe Ha PasnUyHU
puckoBe, 3a eheKTUBHOTO yrpaBrieHne Ha NopTONMOTO U KaTo HauuH
3a creyenBaHe Ha ekcrnosuums (Obira Uy Kbca) Ha pasnuyHn akTuew,
nasapy wnu Opyrn WMHBECTULIMOHHW BbL3MOXHOCTU  (BKIHOYMTENHO
nepuaTvBy C POKYC BbpXY KpeauT 1 akuuu). MnaBHUST poHa Moxe Aa
M3BBbPLLUBA BPEMEHHW NpuOoOMBaHUS U MpoAaXOu Ha LEHHW KHuka
(cnopasymeHus 3a NOBTOPHO KyrnyBaHe U 06paTHO NOBTOPHO KyryBaHe).
maBHUAT OHA He ce ynpaBnsiBa cnopef AafeH MHAOEKC, BbMpekn ye
HeroBuTe pe3ynTaTu ce cpaBHsiBaT ¢ nHaekca MSCI Europe.

OcHoBHa BanyTa (rnaBeH ¢oHa u choHa-poHop) EUR.

I'Ipouec Ha yripasrieHne

VIHBECTULMOHHUAT ekun Ha rnaBHuS oHA aHanuaupa okono 100
eBponenckn akuuu, kato npunoxu cduntbp 3a SRI (coumanHo
OTroBOpHa MHBECTMLMSA), Cped KOMTO ce u3bupaT KomnaHum B obnactra
Ha ekonorusita (eHepruiiHa edeKTVBHOCT, Bb30OHOBSEMU €HEepruiiHn
M3TOYHMLM, yNpaBReHe Ha BOAWUTE U oTnaabLmMTe) ¢ Aobpa oueHka no
HedpuHaHcoBM  KpuTepum  ESG  (ekomormyHu,  coumanHn 1
npaBUTENCTBEHN) W CE W3KIOYBAT KOMMaHWKU, KOWUTO Npou3Bexaat
€HEeprusi OT M3KomMaemu ropvBa UMW SiAPeHa eHeprysi unu ca 3aetu c
NMPOU3BOACTBOTO nnu npopax6ara Ha CMOPHU  OpPBXKMS.
VIHBECTULMOHHUAT  €Kunm  U3MoNn3Ba Mpouec Ha onTMMmM3auust 3a
MocTUraHe Ha >xenaHata avBepcudmkauus, 6poit LEHHU KHUXa, PUCKOB
npocun 1 NMKBUAHOCT.

WHBecTMLMOHEH MeHUmMKBP (MaBeH choHA u 3axpaHBaly, oHa) Amundi
Asset Management.

TexHuKU U WUHCTPYMEHTU

Mornsi, BkTe pasgen ,JombHuTenHa MHAopMaLWsi OTHOCHO AepuBaTUBUTE U
TEXHUKUTE" ia MHGhOPMALMS OTHOCHO MaKCUMAITHUTE M O4aKBaHUTE MPOMopLMn
Ha akTMBuTe Ha cybdpoHaa, kouto Moxe Aa Gbaat ob0ekT Ha dvHaHCOoBW
TPaHCaKUWM C LIEHHW KHIDKa U CyanoBe Ha obLLa Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buwxkme ,,OnucaHusi Ha puckoseme” 3a rogede UHgbopMauusi.

« KoHueHTpauus o XemxupaHe

o KoHTpareHT o VIHBECTULMOHEH (hOHA
« Banyta o JlnkBmgHocT

o HeusnbnHeHve « YnpaeneHue

o [epuBatun o [Masap

o Akuus o OnepaTnBHu

MeTop 3a ynpasneHue Ha pucka NoeTn 3agbrmkeHus.

I'InaHmpaHe Ha BawlaTa MHBeCTULNA

LKkme ,MHe UpaHe 8 I H riogeye UHghopMayusi.
Buwxme ,MHeecm es i0oeeme” 3a roseye al

MpenopbYMTeNHO 3a UHBECTUTOPU Ha APEGHO

. C 6a3oBO Mo3HaHWe 3a WHBECTVPaHe BbB (DOHAOBE U HUKaKbB M
orpaHM4eH OMMT B WHBECTVpaHeTo B cybdoHaa wnm nodobHu
doHaoBe.

. Koiito pasbupa pucka oT 3aryba Ha 4acT OT Unu Lerms MHBECTMPaH
KanuTan.

. Llensiy Aa yBenuuu CTOMHOCTTA Ha CBOSITa WHBECTULMS Mpes
npenopbYaHys epyos Ha BriafieeHe Ha LIEHHUTE KHIDKa.

. Cy6cpoHa, KONTO OTroBapst Ha ycrnosusTa 3a cybdoHa 3a AAMoBO
yJacTue 3a repMaHcku JaHbYHM Lienn.

MpenopbyaH nepvoa Ha BNajeeHe Ha akTMBuUTe 5 rogunHu.

OCHOBHMU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumm

Bpeme 3a ocbluecTBsiBaHe Ha cAenkute 3asiBKW, KOUTO Ca MOMYyYEHU U
npuetu ao 14:00 CET B paGoTeH aeH, 0GMKHOBEHO Lie 6baaT obpaboTteHu ¢
HCA 3a To3u geH (D). YpexaaHeTo ce U3BbpLLBa He NMo-KbCHO oT D+3.

MpexBbprsiHe HaBbLTPe/HaBbLH Pa3speLueHo.

[ata Ha ctapmpaHe 20 mapT 2017 r. (MbpBa MHBECTULWS B MMaBHWsSI (OOHA,
20 mapt 2017 r.).

[oguwHm Takcu

MuHumanHa Mpexsbpn
Knac nbpBOHaYanHa Mokynka Ynpaenenvne  AgmuHucTtpup — Henpeku
aKkuum Banyta VNHBECTULNS (makc.) (makc.) aHe (Makc.) * (makc.)  PesynTtatHocT
AE EUR — 4,50% 1,50% 0,06% 0,60% 20%
IE EUR 500 000 USD 2,50% 0,60% 0,06% 0,60% 20%
RE EUR — 4,50% 0,60% 0,06% 0,60% 20%

* Henpekute Takcu Bkntodsat Takeu ot cebp3anute NKUMLUK/TIKA nnu rmaeHu doHO0BE, KakTo € MPUNoXMMO.
PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocTurHaTu pesynrtatu: Miigekc MSCI Europe (pevHBecTupaHu avBuaeHTh). TakcaTa ce npunara camo Kbl

cy6doHA0BE, YMATO Pe3yNTaTHOCT HaZBMLIaBa Tasn ped)epeHTHa CTOMHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguwen nepuog ot 1 maw — 30 anpwn. MbpBUST nepuoa npuknoyea Ha 30

anpun 2018 r.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe Aa ca Ha pa3nonoxeHune u apyru knacose akuumu. 3a ga

BUAMTE MbIEH CUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity ASEAN

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6dboHABT Leny Aa HagMuHe (cref MpUIoKMMWTE Takcu) nHaekca
MSCI South East Asia 3a npenopbtyaHus nepvop Ha BriageeHe Ha
aKTvBuTe.

WHBecTnLMK

Cy6doHABT MHBECTMPA OCHOBHO B aKLMM Ha KOMMaHUM OT ObpXaBy,
KOMTO urieHyBaT B Acoumaumsta Ha cTpaHute ot HOromstouHa Asvst
(ASEAN).

IMo-KoHKPETHO CyBOHABLT MHBECTMPa NoHe 67% OT akTMBuTE CU B
aKuMm Ha KOMMaHuW, YveTo cefanuile UM OCHOBeH OusHec ce
HamupaT B ObpxaBa uneHka Ha ASEAN. CyGgoHabT moxe fa
MHBECTMPA B CBbp3aHM C akumm obnuraumm  (BKIKOYMTENHO
ceptudpmkatn 3a yyactme — P-Notes) 3a uenute Ha edeKTMBHOTO
yrnpaeneHue Ha noptdonmoTo. Hama BanyTHU orpaHnYeHns BbPXy
TEe3U UHBECTULIMN.

CbobpassiBaiikv Ce C OMUCaHUTe Mo-rope MONUTUKY, CyGdoHALT
MOXe CbLUO [a MHBECTMpa B OpYyrM akumu, CBbp3aHu C akumm
WHCTPYMEHTW, KOHBEPTUMPYEMU obnuraumm, obnuraumm, UHCTPYMEHTM
Ha napuv4HUsa nasap 1 Oeno3vTy, Kakto u aa uHeectnpa Ao 10% ot
HeTHuTe cun aktven B MKUMNLK/ITKA.

OepuBamm
CybdhoHabT MOXe Oa u3non3sa AepuBaTviBi 33 XemKupaHe W
ebeKkTBHO yrpaBneHne Ha nopTdonuo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUAT €KUM  aKTMBHO ynpaBrsiBa MopTdoMoTo  Ha
cybdpoHaa, kaTo manonssa mogen Ha nogbop Ha akumm (oT aony
Harope), Y1sTo Len e Ja nsbepe Hal-aTpakTMBHUTE akuun Ha 6asaTta
Ha NoTeHLan 3a pacTex 1 YCTaHOBSBaHE Ha CTOMHOCTTA.

WHBecTUUMOHeH MeHnmxbP Amundi Hong Kong Ltd.
TeXHUKM U UHCTPYMEHTU

Mong, Bwkre pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
JepuBatmBute N TeXHUKMTE® Ja  MHGOPMauMs  OTHOCHO
MaKkcMMarHiTe 1 04aKBaHUTE MPOMNOPLMK Ha aKTMBUTE Ha CcybdoHaa,
KOUTO MOXe Ja Obaar 0bekT Ha (OMHAHCOBWM TPaHCAKUMK C LEHHW
KHUXa 1 cyarnose Ha 06LLa Bb3BpbLLaeMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyqe UHghopMayusi.

o BeHumapk ©n puck oT e Akumsa
HemomyyaBaHe Ha [OXOA o XemkupaHe

ot cybdoHaa o MHBecTuumMoHeH oHa
o KoHTpareHt o NnkBuagHocT
« Banyta » YnpasneHue
o HensnbnHeHue « Masap
» [lepmBatn

« OnepaTtuBHu
» HoBOBB3HMKBALLM Na3apu

MeTop 3a ynpaeneHue Ha pucka [oeTy 3agbrkeHns.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

e C 06a3oBO MNO3HaHWE 3a WHBECTVMPaHE BbB (OOHAOBE U
HMKaKLB UMM OrpaHUYeEH OMUT B MHBECTMPAHETO B cybdoHaa
unv nogobHu hoHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTVPaH KanuTarn.

e Lensw pna yBenuumn cToiiHOCTTa Ha CBOsiTa MHBECTULIMA Npe3
npenopbYaHnsi NepUop, Ha BNageeHe Ha LIEHHNUTE KHXA.

. CybdoHa, KoWTO OTroBaps Ha ycnoBusiTa 3a cybdoHg 3a
[OSINOBO y4YacTue 3a repMaHCKU JaHbYHU Lienu.

MpenopbyaH nep1og Ha BriageeHe Ha aKTUBUTE 5 roanHM.

OCHOBHU KNACOBE HA AKLIMM U TAKCH

Takcu 3a coenku ¢ akuum

Bpeme 3a octllecTBsiBaHe Ha cpenkute 3asBKW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paGoTeH aeH, 0BUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a To3u geH (D). YpexaaHeTo ce
N3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

FoauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaeneHue AOMUHUCTpUpPaH
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHocT
AU USsD — 4,50% 1,00% 1,70% 0,50% 20%
U USD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU USD — 4,50% 1,00% 0,90% 0,50% 20%

PedhepeHTHa CTOMHOCT 3a Takcara 3a nocturHaTtu pesyntartu: ViHgekc MSCI South East Asia. TakcaTa ce npunara camo KbM KIacoBe akLun, YnATo
pes3ynTaTHOCT HaABuLIaBa Ta3un pepepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pe3ynTaTu: 1-roguwieH nepuog ot 1 aekemspu — 30 HoemBpu MbpBUAT Nepuog npuknioysa Ha 30
HoemBpu 2018 T.

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe  Ha cTp. 165. Moxe oa ca Ha pasnonoxeHue n Apyru Knacose akumu. 3a aa
BMONTE MbIIEH CMINCHK, OTuAEeTe Ha www.amundi.lu/amundi-funds
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Equity Asia Concentrated

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) nHaekca
MSCI AC Asia ex Japan 3a npenopb4aHusi Nepuog, Ha BriageeHe Ha
aKTvBuTe.

WHBecTnuun

Cy6doHABT MHBECTMPA OCHOBHO B @3MaTCKW akLMM (C U3KITIOYeHWe Ha
AnoHms).

IMo-KOHKPETHO CyBPOHABLT MHBECTMPA MOHE 67% OT aKTMBUTE CU B
aKUMM M CBbP3aHUW C aKkUMM WHCTPYMEHTU Ha KOMMaHWW, YMETO
cefanuiie unn oCHOBeH BM3HeC ce Hammpar B Asus (C U3KIOYeHNe
Ha AnoHus, HO BKMoUMTENHO Kutan). MIHBeCTVpaHeTO B KUTaCKM
aKuMM MOXe [a Ce U3BbpLUBA WM Npe3 OTOpU3MpaHuTE rasapu B
XoHkoHr, nm npes Stock Connect. Cy6coHaBLT MOXe Aa MHBeCTUpa
no 10% oT HeTHUTE CM aKTuBM B KuTancky A-akumm u B-akuum
(koMBMHMpPaHo) HaimMa BanyTHW orpaHuyeHns 3a TakvBa MHBECTULIMM.
CbobpassiBaiikv Ce C OMUCaHUTe Mo-rope MONUTUKY, CyGdoHALT
MOXe CbLIO [Ja WHBECTVpA B [PYyrM akumu, CBbp3aHM C akuuu
WHCTPYMEHTH, KOHBEPTMpYEMM obrnuraumm, obrmraumm, MHCTPYMEHTU
Ha napuv4HUsa nasap 1 Oeno3vTy, Kakto u aa uHeectnpa Ao 10% ot
HeTHuTe cun aktven B MKUMNLK/ITKA.

OepuBamm
CybdhoHabT MOXe Oa u3non3sa AepuBaTviBi 33 XemKupaHe W
ebeKkTBHO yrpaBneHne Ha nopTdonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT  ekn  aKTVBHO  YMNpaBnsiBa  KOHLEHTPUPAHOTO
noptchormo Ha noadpoHaa, Kato KoMOMHMpa cTparervin ,OT rope
Hagony* 1 ,oT gony Harope™: reorpad)cko pasnpeqerneHve 1 noadop
Ha akumm Ha 6asara Ha noTeHuMan 3a pacTex W ycTaHOBsIBaHe Ha
CTOVHOCTTA.

MHBectuumoHeH MmeHumxbp Amundi Hong Kong Ltd .(cuntaHo ot
2 onm 2018 r., Amundi Asset Management,

TeXHUKM U UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
aepuBatmBute N TeXHUKMTE® Ja  MHGOPMauMst  OTHOCHO
MaKkcMMarHiTe 1 04YaKBaHUTE MPOMNOPLMK Ha aKTMBUTE Ha CcybdoHaa,
KOUTO MOXe Ja Obaat 0bekT Ha (OMHAHCOBWM TPaHCAKUMKM C LEHHW
KHUXa 1 cyarnose Ha 06LLa Bb3BPbLLAeMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHueHTpauus o AKumnSA

o KoHTpareHT o XemxmpaHe

» CyBepeHeH puck — Kutan o MiHBecTuumoHeH oHa

« Banyta o JlnkBnaHocT
o HensnbnHeHne » Ynpaenexue
o [lepmBatn o Masap

» HoBoBb3HMKBaALLM Na3apu » OnepaTtuBHU

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

e C 06a3oBO MNO3HaHWE 3a WHBECTVMPaHE BbB (DOHAOBE U
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPAHETO B cyGdoHaa
unv nogobHu hoHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTVPaH KanuTarn.

e Lensw pna ysenuum cToiiHOCTTa Ha CBOsiTa MHBECTMLIMA Npes3
npenopbYaHnsi NeEpUOL, Ha BNageeHe Ha LEHHWUTE KHXA.

. CybdoHa, KoMTO OTroBaps Ha ycnoBusiTa 3a cybdoHg 3a
[OSINOBO y4YacTue 3a repMaHCKU AaHbYHU Lienu.

MpenopbuaH nep1og Ha BriageeHe Ha aKTUBUTE 5 roanHM.

OCHOBHU KNNACOBE HA AKLIMM N TAKCH

Takcu 3a coenky ¢ akuum

BpemMe 3a ocbluecTBABaHe Ha caernkute 3asaBKM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paGoTeH aeH, oBUKHOBEHO
we 6baaT obpaboteHn ¢ HCA 3a To3u aeH (D). YpexagaHeTo ce
N3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oauLWwHKM Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaeneHue AOMUHUCTpUpPaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHoCT
AU USD — 4,50% 1,00% 1,70% 0,50% 20%
I usD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU UsD — 4,50% 1,00% 0,90% 0,50% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc MSCI AC Asia ex Japan. TakcaTta ce npunara camo KbM KrnacoBe akuuu,
YMATO pe3ynTaTHOCT Ha[BuWLIaBa Ta3u pedepeHTHa CTOMHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguweH nepuog ot 1 gekemepmn — 30 HoemBpu MbpBUST Nepunog npukntoysa Ha 30
HoemBpu 2018 T.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CcBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe Aa ca Ha pa3nonoxeHune u apyru knacose akumv. 3a ga
BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Equity Emerging Focus

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
MSCI Emerging Markets 3a npenopbyaHus nepvog Ha BrnageeHe Ha
aKTvBuTe.

WHBecTnuun

Cy6doHOBT MHBECTMPA OCHOBHO B aKUMM Ha HOBOBB3HMKBALLM
nasapw.

Mo-KOHKPETHO CyBOHABLT MHBECTMPA MOHE 67% OT aKTMBWTE CU B
aKUMM 1 CBBP3aHN C aKUMN UHCTPYMEHTW, EMUTUPaHA OT KOMMaHWK,
4YMeTo cefanviLLe UM OCHOBEH BM3HEC Ce HamupaT B pasBuBaLLy ce
ObpxaBu. IHBECTUPaHETO B KUTaNCKN akLMM MOXe [a ce U3BbpLUBa
WM Mpe3 OTOpu3NpaHUTe nasapyu B XOHKOHr, unm npe3 Stock
Connect.). MogdoHaLT MOXe CbLLUO Taka Aa MHBecTvpa B P-nonvum ¢
uen edektMBHO ynpaBrneHMe Ha  noptdonmoro.  Obliata
MHBECTULWMOHHA eKCNo3nLmMst Ha noadoHaa B kutanckm A-akumm n B-
aKuym (KomMBMHMPaHo) e 6bae no-manka ot 30% OT HETHWUTE aKTUB.,
Hsma BanyTHU orpaHUyeHns BbpXy TE€31 MHBECTULIMM.

CbobpassaBaiikn ce C OnucaHuTe Mo-rope MONUTUKY, CyBdoHOBT
MOXe CbLIO Ja WHBECTVpA B [PYr akumu, CBbp3aHM C akuuu
VHCTPYMEHTW, KOHBEPTMpYEMM obrnmraumm, obrmraumm, MHCTPYMEHTU
Ha Napu4HMs Nasap W AenosvTy, KakTo 1 Aa uHeectvpa o 10% ot
HeTHuTe cun aktnem B MKUMNLK/MIKA.

DepuBamm
CybdhoHabT MOXe Oa u3non3sa AepuBaTviBi 33 XemkupaHe U
eheKTVBHO ynpaBneHue Ha noptconmo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT €KUM  aKTMBHO ynpaBrsiBa MopTdoMoTo  Ha
cybdpoHaa, kato KoMOMHMpa cTpaterum ,0T rope Hagony* u ot gony
Harope“: reorpad)cko pasnpedeneHne, CEKTOPHO pasnpenerieHvie B
paMK/Te Ha BCsika ObpkaBa M nodbop Ha akumMmM Ha KoMMaHuu,
U3MNOXEHW OMPEKTHO HA HOBOBBL3HWKBALLY Nasapyt U UKOHOMUKM.

MHBecTUumMoHeH MeHnmkbp Amundi Asset Management.
TexHuku n WHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
gepuBatmBute N TeXHUKMTE® Ja  MHGOPMauMst  OTHOCHO
MaKCMMarHATE U O4aKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha cybdoHaa,
KOUTO MOXe Ja ObaaT 0bekT Ha (OMHAHCOBWM TPaHCAKUMKM C LEHHW
KHUXa 1 cyarnose Ha o6LLa Bb3BPbLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHueHTpauus o AKumnSA

o KoHTpareHT o XemxumpaHe

» CyBepeHeH puck — Kutan o MHBecTuumoHeH hoHa
« Banyta o JlnkBnagHocT

o HeusnbnHeHnve » YnpasneHue

o [lepmBatn o Masap

» HoBoBb3HUKBaALUM Na3apun » OnepaTtuBHU

MeTop 3a ynpaeneHue Ha pucka [oeTv 3aabrkeHns.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

e C 06a3oBO MNO3HaHWE 3a WHBECTVMPaHE BbB (DOHAOBE U
HUKaKbB UMW OrpaHUYeH OnNuT B MHBECTMPAHETO B cyGdoHaa
unv nogobHu hoHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTVPaH KanuTarn.

e Lensw pa ysenuum cToiiHOCTTa Ha CBOsiTa MHBECTMLIMA Npe3
npenopbYaHnsi NEpUOL, Ha BNageeHe Ha LLEHHUTE KHXA.

. CybdoHa, KoWTO OTroBaps Ha ycnoBusiTa 3a cybdoHg 3a
[OSINOBO y4YacTue 3a repMaHCKU AaHbYHU Lienu.

I'Ipenop'ban nepuoa Ha BnageeHe Ha akKtTuBute 5 roavHuw.

OCHOBHU KNACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akuum

Bpeme 3a octliecTBsiBaHe Ha cpenkute 3asBkW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paGoTeH aeH, 0BUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexgaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oauLWwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AJMUHUCTpUpPaH
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHocT
AU uUsD — 4,50% 1,00% 1,70% 0,30% 20%
U usD 500 000 USD 2,50% 1,00% 0,90% 0,15% 20%
RU usD — 4,50% 1,00% 0,90% 0,30% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTtv pesyntartu: ViHagekc MSCI Emerging Markets. TakcaTa ce npunara camo KbM KnacoBe akuumu,
YNATO pe3ynTaTHOCT HaABwWLIaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pe3ynTaTu: 1-roguwieH nepuog ot 1 aekemspu — 30 HoemBpu NMbpBUAT Nepuog npuknioysa Ha 30
HoemBpu 2018 T.

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe  Ha cTp. 165. Moxe aa ca Ha pasnonoxeHue n Apyru Krnacose akumu. 3a aa
BUAMTE MbIIEH CUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Emerging World

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
MSCI Emerging Markets Free 3a npenopbyaHus nepvog Ha
BriafieeHe Ha aKTuBUTe.

WHBecTnuun

Cy6doHOBT MHBECTMPA OCHOBHO B aKUMM Ha HOBOBB3HMKBALLM
nasapw.

Mo-KOHKPETHO CyBOHABLT MHBECTMPA MOHE 67% OT aKTMBWTE CU B
aKuMM W CBbP3aHW C aKUMW WMHCTPYMEHTUM Ha KOMMaHuM, 4MeTo
cefanuiuie UMM OcHoBeH OM3HeC Ce HamupaT B pasBuBalLM ce
obpxasu B Adpuka, Avepuka, Asust u Espona. ViHBecTpaHeTo B
KUTaCKM aKUMn MOXe [a Ce M3BbPLUBA WM Mpe3 OTopuavpaHuTe
nasapu B XoHkoHr, nim npes Stock Connect. Cy6dhoHaBbT MOXe ChLLO
Taka fa vHBecTMpa B ceptudmkaty 3a yyactve (P-Notes) ¢ uen
eheKTUBHO ynpaerneHne Ha noprdonvoro. ObLuara MHBECTULIMOHHA
ekcnosvums Ha cybdoHga B kuTarckm  A-akuvm m B-akumn
(koMBUHMpaHo) e 6bae no-manka ot 30% OT HeTHWUTE akTuBK. Hama
BarlyTHW OrpaHN4eHNs BbpXy Te3u MHBECTULIMN.

CbobpassiBaiiki Ce C OMUCaHUTe Mo-rope MONUTUKY, CyGdoHALT
MOXe CbLUO Aa MHBECTMpa B APYrM aKumu, CBbp3aHu C aKumm
WHCTPYMEHTW, KOHBEPTMPYEMU Obnuraumn, obnuraumm, MHCTPYMEHTM
Ha Mapu4HUA nasap 1 Oeno3vTH, kakto U Aa nHeectupa Ao 10% ot
HeTHuTe cun aktven B MKUMNLK/IKA.

OepuBatm

CybdoHobT MOXe Aa M3Mon3Ba [epuBaTuMBM 33 XemKvpaHe U
eheKkTBHO yrpaBneHne Ha nopTadonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT €KUM  aKTMBHO ynpaBrsiBa MopTdoMoTo  Ha
cybdpoHaa, kato KoMOMHMpa cTpaterum ,0T rope Hagony* u ot gony
Harope“: reorpad)cko pasnpeaeneHne, CEKTOPHO pasnpenerieHvie B
paMK/Te Ha BCsSka ObpkaBa M nogbop Ha akuum Ha Gasata Ha
NOTEHLMan 3a PacTeXx U yCTaHOBsIBaHe Ha CTOMHOCTTA.

MHBecTUumMoHeH MeHnmkbp Amundi Asset Management.
TexHuku n WHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTenHa WHOPMaUUs OTHOCHO
gepuBatmBute N TeXHUKMTE® Ja  MHGOPMauMst  OTHOCHO
MaKCMMarHATE U O4aKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha cybdoHaa,
KOUTO MOXe Ja ObaaT 0bekT Ha (OMHAHCOBWM TPaHCAKUMKM C LEHHW
KHUXa 1 cyarnose Ha o6LLa Bb3BPbLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHTpareHT o XemxumpaHe

» CyBepeHeH puck — Kutan o ViHBecTuumoHeH hoHa

» Banyta o JlnkBnaHocTt
o HeusnbnHeHnve « YnpasneHue
 [lepusatn « Ma3sap

o HoBOBB3HMKBALLM Na3apun » OnepaTtmBHu
o AKuMSA

MeTop 3a ynpaeneHue Ha pucka [oeTv 3agbrkeHs.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhopMayusi.

MNpenopbYynUTEeNHO 3a UHBECTUTOPU Ha ApPeBHO

e C 0as3oBO no3HaHWe 3a MWHBECTWpaHe BbB (OHAOBE U
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPAHETO B cy6doHaa
1 nopobHu choHaoBe.

e  Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH KanuTan.

e Lensw pa ysenuumn cToiHOCTTa Ha CBOsiTa MHBECTULIMA Npe3
npenopbYaHns Neproa Ha BrnageeHe Ha LIeHHUTE KHIDKa.

e CybdoHa, KONTO OoTroBaps Ha ycrosusita 3a cybdoHa 3a
[OANOBO yyYacTue 3a repMaHCKy AaHbYHW Lenu.

MpenopbuaH nep1og Ha BriaaeeHe Ha aKTUBUTE 5 roanHM.

OCHOBHU KNNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumum

Bpeme 3a octliecTBsiBaHe Ha cpenkute 3asBkM, KOUTO ca
nony4eHn un npuetn go 14:00 CET B paboTeH AeH, 0GUKHOBEHO
we 6baaT obpaboTeHn ¢ HCA 3a To3u aeH (D). YpexaaHeTo ce
M3BBPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsaHe HaBbTPe/HaBbLH PaspeLueHo.

[oanwWwHM Takem

MwuHumanHa
Knac nbpBOHAYanHa MpexBbpnsHe Ynpaenexue AOMUHUCTpUpPaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHoCT
AU USsD — 4,50% 1,00% 1,70% 0,30% 20%
U USD 500 000 USD 2,50% 1,00% 0,90% 0,20% 20%
RU USsD — 4,50% 1,00% 0,90% 0,30% 20%

PedhepeHTHa CTOMHOCT 3a Takcara 3a nocturHaTtm pesyntatu: Viigekc MSCI Emerging Markets Free. Takcata ce npunara camo KbM KrnacoBe
aKuMK, YMATO pesynTaTHOCT HaABuULIaBa Ta3u pedepeHTHa CTONHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pe3ynTaTu: 1-roguwieH nepuog ot 1 aekemspu — 30 HoemBpu MbpBUAT Nepuog npuknioysa Ha 30
HoemBpu 2018 T.

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe  Ha cTp. 165. Moxe aa ca Ha pasnonoxeHue n Apyru Knacose akumu. 3a aa
BMONTE MbIIEH CMIUCHK, OTUAEeTe Ha www.amundi.lu/amundi-funds
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Equity Greater China

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
MSCI AC Golden Dragon 3a npenopbyaHus Nnepuos Ha BriageeHe Ha
aKTvBuTe.

WHBecTnuun

CybhoHALT MHBECTMPA OCHOBHO B aKUMM Ha KoMMaHum ot Kutan,
XOHKOHT 1 TanBaH.

Mo-KOHKPETHO CyBOHABLT MHBECTMPA MOHE 67% OT aKTMBWTE CU B
aKuMM Ha KOMMaHuW, YMETO cedarnuile WM OCHOBEH OGM3Hec ce
Hamupat B XOHKOHT, KuTavickata HapogHa penybrnvka wnv Tansa.
MHBeCTMpaHEeTO B KATAICKM akLM MOXe [a Ce M3BBbPLLBA U Mpes
oTopusvpaHuTe nasapy B XoHkoHr, urim npe3 Stock Connect).
CybdhoHabT Moxe Aa nHeecTvpa no-manko ot 30% OT HeTHUTe cv
aKTvBu B kuTamcky A-akuvm 1 B-akumm  (koMBUHMpaHo).) Hsiva
BanyTHN OrpaHNYEHNst BbPXY Te3W MHBECTULIMM.

CbobpassiBaiikv Ce C OMUCaHUTe Mo-rope MONUTUKY, CyGdoHALT
MOXe CbLIO Ja WHBECTVpA B [PYrM akumu, CBbp3aHM C akuuu
VHCTPYMEHTH, KOHBEPTMpYEMM obrnuraumm, obrmraumm, MHCTPYMEHTU
Ha napuv4HUsA nasap u Oeno3vTy, Kakto u aa uHeectnpa Ao 10% ot
HeTHuTe cun aktven B MKMLK/KA.

OepuBatm
CybdhoHabT MOXe Oa u3non3sa AepuBaTviBi 33 XemkupaHe W
ebeKkTBHO yrpaBneHne Ha nopTaonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT €KUM  aKTMBHO ynpaBrsiBa MopTdoMoTo  Ha
cybdpoHaa, kato msnonssa mogen Ha nogbop Ha akumm (OT aony
Harope), Y1sTo Lien e Ja usbepe Han-aTpaKTMBHUTE akuun Ha 6asaTta
Ha NoTEeHLWan 3a pacTex 1 YCTaHOBSIBaHE Ha CTOMHOCTTA.

WHBecTumMoHeH MeHnmxkbp Amundi Hong Kong Ltd. (cuutaHo ot
2 1onm 2018 r., Amundi Asset Management, (knoH B JToHOOH)

TexHUKM n WHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
gepuBatmBute N TeXHUKMTE® Ja  MHGOPMauMst  OTHOCHO
MaKCMMarHATE U O4aKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha cybdoHaa,
KOUTO MOXe Ja ObaaT 0bekT Ha (OMHAHCOBWM TPaHCAKUMKM C LEHHW
KHUXa 1 cyarnose Ha o6LLa Bb3BPbLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHueHTpauus o AKumnSA

o KoHTpareHT o XemxumpaHe

» CyBepeHeH puck — Kutan o MHBecTuumoHeH hoHa
« Banyta o JlnkBnagHocT

o HeusnbnHeHnve » YnpasneHue

o [lepmBatn o Masap

» HoBoBb3HUKBaALUM Na3apun » OnepaTtuBHU

MeTop 3a ynpaeneHue Ha pucka [oeTv 3aabrkeHns.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

e C 06a3oBO MNO3HaHWE 3a WHBECTVMPaHE BbB (DOHAOBE U
HMKaKLB UMM OrpaHUYeEH OMUT B MHBECTUMPAHETO B cybdoHaa
unv nogobHu hoHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4vacT OT WM uenusi
MHBECTVPaH KanuTarn.

e Lensw pna yBenuum cToiiHOCTTa Ha CBOsiTa MHBECTMLIMA Npe3
npenopbYaHns Nepuop Ha BrageeHe Ha LieHHUTE KHXKA.

. CybdoHa, KoMTo OTroBaps Ha ycnoBusiTa 3a cybdoHg 3a
[OSINOBO y4YacTue 3a repMaHCKU AaHbYHU Lienu.

I'Ipenop'ban nepuoa Ha BnageeHe Ha aktTuBute 5 roguHuw.

OCHOBHU KNNACOBE HA AKLIMM N TAKCH

Takcu 3a coenku ¢ akuum

Bpeme 3a octllecTBsiBaHe Ha cpenkute 3asBKW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paGoTeH aeH, 0BUKHOBEHO
we 6baar obpaboteHn ¢ HCA 3a T03u geH (D). YpexgaHeTo ce
N3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oauLWwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AJMUHUCTpUpPaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHoCT
AU USD — 4,50% 1,00% 1,70% 0,50% 20%
U usD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU USD — 4,50% 1,00% 0,90% 0,50% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc MSCI AC Golden Dragon. TakcaTta ce npunara camo KbM KnacoBe akuumu,
YMATO pe3ynTaTHOCT Ha[BuWLLaBa Ta3u pedepeHTHa CTOMHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguweH nepuog ot 1 gekemepmn — 30 HoemBpu MbpBUST Nepunog npuknoysa Ha 30
HoemBpu 2018 T.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe Aa ca Ha pa3nonoxeHune u apyru knacose akumv. 3a ga
BUAMTE MbIEH CUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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SBI FM Equity India

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

MoctvraHe Ha AObLMTOCPOYEH KanuTanoB pacTex. [lo-KOHKPeTHO
cybdpoHabT Lenu ga HagMuHe (Cried NpUNoXYMMTE Takcy) MHOeKca
10/40 MSCI India 3a npenopb4aHVs nepuvod Ha BriageeHe Ha
aKTvBuTE.

MHBecTMLMMN
CybdhoHALT MHBECTUPA OCHOBHO B MHOMCKA aKLMK.

IMo-KoHKPETHO CyBPOHABLT MHBECTMPA NoHe 67% OT akTMBWTE CU B
aKUMM M CBbP3aHUW C aKkUMM WMHCTPYMEHTU Ha KOMMaHWW, YMETO
cepfanviie uv ocHoBeH 6usHec ce Hammpart B UHaus.

CbobpassiBalikn Ce C OnuCaHWTE MO-rope MOSTUKY, CYOdOHOLT
MOXEe CbLUO [a MHBECTMpPA B OpYrM aKumu, CBbp3aHu C akumm
WHCTPYMEHTH, KOHBEPTMpYEMM obrnuraumm, obrmraumm, MHCTPYMEHTU
Ha MapuM4HUA nasap 1 Oeno3vTH, kakTo U Aa nHeectupa 4o 10% ot
HeTHuTe cun aktven B INMKAMNLK/KA.

OepuBamm
Cy6dhoHaBT MOXe [ia U3ron3sa AepyBaTVBY 3a XeMKMpaHe.

OcHoBHa BanyTta USD.

[Mpovuec Ha ynpaBneHue

VIHBECTULIMOHHUAT €KUM  aKTMBHO ynpaBrsiBa MopTdoMoTo  Ha
cybdpoHaa, kaTo manonssa mogen Ha nogbop Ha akumm (oT Jony
Harope), Y1sTo Len e Ja usbepe Han-aTpaKTMBHUTE akuun Ha 6asaTta
Ha NoTeHLMan 3a pacTex 1 YCTaHOBSBaHE Ha CTOMHOCTTA.

WHBecTUUMOHeH MeHnmxbP Amundi Hong Kong Ltd.
WHBecTLMOHeH KoHcynTaHT SBI-FM.
TeXHUKM U UHCTPYMEHTU

Mons, Bwkte pasgen JonmbnHutenHa WHGOPMauUUsi OTHOCHO
nepuBatmBuTe N TEXHUKMTE® da  MHGOPMauMs  OTHOCHO
MaKC/MarHUTE 1 O4aKBaHWUTE MPOMOPLIMM Ha akTBUTE Ha cybdoHaa,
KOMTO MOXe [a Gbaar obekT Ha (PMHAHCOBM TPaAHCAKUMK C LIEHHM
KHUXa 1 cyarnose Ha 06LLa Bb3BPbLLAeMOCT.

OcHoBHMU puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o XemxmpaHe

o KoHTpareHT o VlHBECTUUMOHEH hoHA

» Banyta o JlnkBnaHocTt
o HeusnbnHenve » Ynpaenexue
 [lepusatn « Masap

» HoBOBb3HMKBALLM Na3apu « OnepaTtuBHu
o AKuMSA

MeTop 3a ynpaeneHue Ha pucka [oeTv 3agbrkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MNpenopbunUTEeNHO 3a MHBECTUTOPY Ha APeBHO

e C 0as3oBO no3HaHWe 3a MWHBECTUpaHe BbB (OHZOBE U
HUKaKbB UM OrpaHUYeH OnuT B MHBECTMPaHeTo B Cyb6doHAa
11 nopobHu choHaoBe.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH KanuTan.

e Lensw pa yBenuumn cToiHOCTTa Ha CBOsiTa MHBECTULIMA Npe3
npenopbLYaHus Nepuo Ha BrnafeeHe Ha LIeHHUTE KHIDKa.

e CybdoHa, KONTO OoTroBaps Ha ycrosusiTa 3a cybdoHa 3a
[OANOBO yyYacTue 3a repMaHCky aHbYHW Lenu.

MpenopbyaH nep1og Ha BriageeHe Ha aKTuBUTE 5 roanHM.

OCHOBHU KNNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumum

Bpeme 3a ochliecTBsiBaHe Ha cpenkute 3asBku, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH AeH, 0GUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u aeH (D). YpexgaHeTo ce
N3BBPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsaHe HaBbTPe/HaBbLH PaspeLueHo.

[oanwWwHM Taken

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpaenenue AOMUHUCTpUpPaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHoCT
AU USD — 4,50% 1,00% 1,70% 0,50% 20%
I usD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU USsD — 4,50% 1,00% 0,90% 0,50% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MHgekc 10/40 MSCI India. Takcata ce npunara camo KbM KnacoBe akuuu, YNATO

pe3ynTaTHOCT HaaBuLaBa Ta3un pe(bepeHTHa CTOWHOCT.

Mepuoa Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1-roguweH nepvog ot 1 Aekemepu — 30 HoemBpY MbPBUAT Nepurod Npukrtoysa Ha 30

HoemBpu 2018 T.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe Aa ca Ha pa3nonoxeHune u apyru knacose akuuv. 3a ga

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds

40 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF4061

Equity India Infrastructure

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
10/40 MSCI India 3a npenopb4aHus nNepuvod Ha BriageeHe Ha
aKTvBuTe.

WHBecTnuun

Cyb6doHOBT MHBECTMPA OCHOBHO B aKUMM Ha KOMMaHuM OT
WNHPPaCTPYKTYpHUSA cekTop B MHaus.

Mo-KOHKPETHO CyBOHABLT MHBECTMPA MOHE 67% OT aKTMBWTE CU B
aKuMM W CBbP3aHW C aKUMW WMHCTPYMEHTUM Ha KOMMaHuM, 4MeTo
cefanvuie WM OCHOBeH OusHec ce HamvpaT B WHama u ce
3aHMMaBaT CbC CreaHUTe MHMPACTPYKTYPHNU CEKTOpU: eHepreTuka,
TerneKkoMyHVKaLmKW, TPaHCMopT, BodocHabasBsaHe, UHAPaCcTPyKTYpHO
brHaHCMpaHe 1 maTepuanu.

CbobpassaBaiikn ce C OnuMcaHuTe Mo-rope MONUTUKY, CyBdOoHABT
MOXe CbLIO Ja WHBECTVpa B [APYrv akumu, CBbp3aHM C aKuum
VHCTPYMEHTW, KOHBEPTMpYeMM obrnmraumm, obrmraumm, MHCTPYMEHTU
Ha Mapuv4HUA nasap v Oeno3vTH, kakTo U Aa nHeectupa Ao 10% ot
HeTHuTe cn aktnem B MKUMNLK/MIKA.

DepuBamm
CybhoHaLT MOXeE [ia M3Mos3Ba AepUBaTVIBI 33 XeKMpaHe.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT €KUM  aKTMBHO ynpaBrsiBa MopTdoMoTo  Ha
cybdpoHaa, kato msnonssa mogen Ha nogbop Ha akumm (OT aony
Harope), Y1sTo Lien e Ja usbepe Han-aTpaKTMBHUTE akuun Ha 6asaTta
Ha NoTEeHLWan 3a pacTex 1 YCTaHOBSIBaHE Ha CTOMHOCTTA.

MHBecTMumMoHeH MeHnmkbp Amundi Hong Kong Ltd.
WHBecTtumoHeH KoHcynTaHT SBI-FM.
TexXHUKU U MHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
gepuBatmBute N TeXHUKMTE® Ja  MHGOPMauMst  OTHOCHO
MaKCMMarHATE U O4aKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha cybdoHaa,
KOUTO MOXe Ja ObaaT 0bekT Ha (OMHAHCOBWM TPaHCAKUMKM C LEHHW
KHUXa 1 cyarnose Ha o6LLa Bb3BPbLLAEMOCT.

OcHoBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHghopMayusi.
o KoHueHTpauus o XemxumpaHe

o KoHTpareHT o NHBecTnumoHeH oHA

» Banyta o JlnkBnaHocTt
o HeusnbnHeHnve « YnpasneHue
 [lepusatn « Ma3sap

o HoBOBB3HMKBALLM Na3apun » OnepaTtmBHu
o AKuMSA

MeTop 3a ynpaeneHue Ha pucka [oeTv 3agbrmkeHns.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenopbYUTENHO 3a MHBECTUTOPK HA APeBHO

e C 06a3oBO MNO3HaHWE 3a WHBECTMPaHE BbB (DOHOOBE U
HMKaKLB UMM OrpaHUYeEH OMUT B MHBECTMPAHETO B cybdoHaa
unv nogobHu hoHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4vacT OT WM uenusi
MHBECTVPaH KanuTarn.

e Lensw pna yBenuumn cToiiHOCTTa Ha CBOsiTa MHBECTULIMA Npes3
npenopbYaHns Nepuop Ha BrageeHe Ha LieHHUTE KHXKa.

. CybdoHa, KoWTo oTroBaps Ha ycnosusiTa 3a cybdoHg 3a
OSINOBO y4YacTue 3a repMaHCKN JaHbYHU Lienu.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha aktTuBute 5 roavHuw.

OCHOBHU KNNACOBE HA AKLIMM N TAKCH

Takcu 3a coenky ¢ akuum

Bpeme 3a octliecTBsiBaHe Ha cpenkute 3asBKW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paGoTeH aeH, oBUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03n aeH (D). YpexgaHeTo ce
N3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oauLWwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AJMUHUCTpUpPaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHoCT
AU USD — 4,50% 1,00% 1,70% 0,50% 20%
U usD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MHgekc 10/40 MSCI India. Takcata ce npunara camo KbM KnacoBe akuuu, YNATO

pe3ynTaTHOCT HaaBuLaBa Ta3n pe(bepeHTHa CTOWHOCT.

I'Iepuop. Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pesyntaTtu: 1-roguweH nepuog ot 1 pekemepu — 30 HOEeMBpPU. nprMﬂT nepnoa npukrno4vea Ha

30 HoemBpu 2018 1.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe Aa ca Ha pa3nonoxeHune u apyru knacose akumu. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds

41 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF4299

SBI FM Equity India Select

Ll,en M MHBECTULMNOHHA NOJINTUKa

Uen

MocturaHe Ha AbArOCPOYEH KanuTaros pacTex. [1o-KOHKPEeTHO
cybdoHALT LUemm aa HagMuHe (Cnea, NPUNoKUMUTE TakeW) HAEeKCa
S&P BSE 100 3a npenopb4yaHys nepuog Ha BriageeHe Ha aktuemTe.

MHBecTMLMKN

CybhoHALT MHBECTMPA OCHOBHO B MHOMIACKA aKLWM.

IMo-KOHKPETHO CyBdOHABT MHBECTMPA NMOHE 67% OT aKTUBUTE CY B
aKUmMW, KOUTO Ca PErCTpUpaHn Ha oTopuanpaH nasap B iHgysa v ca
eMUTUPaHN OT KOMMaHWK, YETO CefanmLLe Ui OCHOBEH BU3HEC ce
Hammpar B NHaus.

CbobpassBaiikui ce C onMcaHuUTe Mo-rope NonuTUKA, CybdpoHabT
MOXe CbLLO a UHBECTUPA B APYrv akLyK, CBBbP3aHu C akLumn
WHCTPYMEHTW, KOHBEPTMPYEMM 0BnMraumm, obrmraumm, UHCTPYMEHTU
Ha Napu4HKS Nasap v Aeno3unTu, KakTo 1 Aa nHeectmpa o 10% ot
HeTHuTe cun aktven B MKMNLK/ITKA.

OepuBamm

Cy6dhoHILT M3ron3sa A4epuBaTVBM 32 HAMarsIBaHe Ha PasuyHM
PUICKOBE U 32 €OEKTUBHO YNpaBIiEHVE Ha NopT¢onvo.

OcHoBHa BanyTa USD.

[Mpovuec Ha ynpaBneHue

VIHBECTULIMOHHUST eKVN aKTUBHO YMpaBrsiBa nopTdhonmoTo Ha
cybdpoHaa, kaTo n3nosasa Moaen Ha noabop Ha akuwm (oT gony
Harope), UsITo Lien e Aa usbepe Hali-aTpakTUBHWUTE akumm Ha 6asara
Ha NnoTeHLWan 3a pacTex 1 YCTaHOBSBaHE Ha CTOMHOCTTA.

WHBecTUUMOHEH MeHnmxbP Amundi Hong Kong Ltd
WHBecTLMOHEH KoHcynTaHT SBI-FM.
TeXHUKM U UHCTPYMEHTU

Mons, BuwxTe pasgen JombnHutenHa nHgopmams OTHOCHO
[epuBaTuBMTE M TEXHUKUTE" A MHCpOPMAaLIMSl OTHOCHO
MaKCMarHUTE 1 O4aKBaHWUTE NPOMNopLMM Ha akT1BKTE Ha cyBdoHaa,
KOMTO MOXe fia GbaaT 0bekT Ha (hHAHCOBM TPAHCAKLIMM C LIEHHW
KHUXa 1 cyarnose Ha 06LLa Bb3BpbLLAeMOCT.

OcHoBHMU puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHueHTpauus o XemxmpaHe

o KoHTpareHT o VlHBECTUUMOHEH hoHA

» Banyta o JlnkBnaHocTt
o HeusnbnHenve » Ynpaenexue
 [lepusatn « Masap

» HoBOBb3HMKBALLM Na3apu « OnepaTtuBHu
o AKuMSA

MeTop 3a ynpaeneHue Ha pucka [oeTv 3agbrkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MNpenopbYynUTEeNHO 3a UHBECTUTOPU Ha ApPeBHO

e C 0a3oBO no3HaHWe 3a MWHBECTUpaHe BbB (HOHZOBE U
HUKaKbB UMM OrpaHUYeH ONuT B MHBECTMPaHETOo B Cy6doHAa
1 nopobHu choHaoBe.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH KanuTan.

e LUensw pa yBenuumn cToiiHOCTTa Ha CBOsiTa MHBECTULIMA Npe3
npenopbYaHus Nepuo Ha BrnafeeHe Ha LIeHHUTE KHIDKA.

e CybdoHa, KONTO OoTroBaps Ha ycrosusiTa 3a cybdoHa 3a
[OArNoBO yyacTue 3a repMaHCKy aHbYHW Lenu.

MpenopbuaH nep1og Ha BriageeHe Ha aKTUBUTE 5 roanHM.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumum

Bpeme 3a octliecTBsiBaHe Ha cpenkute 3asBKkM, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH AeH, 0GUKHOBEHO
we 6baar obpaborenm ¢ HCA Ha crnepsawms geH (D+1).
YpexaaHeTo ce U3BbpLLBa He Mo-KbCHO oT D+3.

TpaHcdep HaBbTpe/HaBBH He e paspelueHo.

[oanwWwHM Taken

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpaenenue AOMUHUCTpUpPaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHoCT
AU USD — 4,50% 1,00% 1,70% 0,50% 20%
I usD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%

PedbepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MHaekc S&P BSE 100 + 200 6a30BKM Touku. TakcaTa ce npunara camo KbM KracoBe

aKUMK, YUATO pe3ynTaTHOCT HaaBuLLaBa Ta3un pedhepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTtu: 1-roguwieH nepuog ot 1 tonun — 30 oHWU. [TbpBMAT 1-rognweH Nepuog, We NpUKYm

Ha 30 toHm 2018 .

BuxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 165. Moxe fa ca Ha pasnonoXeHue 1 Apyru knacose akumu. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Equity Korea

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MMoctvraHe Ha OBArOCPOYEH KanuTanoB pactex. [o-KOHKpeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
10/40 MSCI Korea 3a npenopbyaHvs nepuos Ha BrnageeHe Ha
aKTvBuTe.

WHBecTnLMK

CybhoHALT MHBECTVPA OCHOBHO B KOPEVICKM aKLMN.

Mo-KOHKPETHO CyBOHABLT MHBECTMPA MOHEe 67% OT aKTMBUTE CU B
aKuMM Ha KOMMaHu, YMEeTO cepanuile WM OCHOBeH OGu3Hec ce
Hammpar B Kopesi.

CbobpassiBaiiky Ce C OnMcaHuTe Mo-rope MOSMTUKKY, CyDdOoHOLT
MOXe CbLIO Ja WHBECTVpA B [PYrM akumu, CBbp3aHM C akuuu
VHCTPYMEHTW, KOHBEPTMpYeMM obrnmraumm, obrmraumm, MHCTPYMEHTU
Ha Napu4HMs Nasap W AenosvTy, KakTo 1 Aa uHeectvpa o 10% ot
HeTHuTe cun aktven B MKMLK/MKA.

DepuBamm
CybdoHObT MOXe [Oda w3rionssa AepyBaTUBM 33 XeMKMpaHe W
eheKTVBHO ynpaBnenune Ha noptconmo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT €KUM  aKTMBHO ynpaBrsiBa MopTdoMoTo  Ha
cybdpoHaa, kato msnonssa mogen Ha nogbop Ha akumm (OT aony
Harope), Y1sTo Lien e Ja usbepe Han-aTpaKTMBHUTE akuun Ha 6asaTta
Ha NoTEeHLWan 3a pacTex 1 YCTaHOBSIBaHE Ha CTOMHOCTTA.

MHBecTMumMoHeH MeHnmkbp Amundi Hong Kong Ltd.

MoauHBecTUumMoHeH MeHnmpkbpP NH-Amundi Asset Management
Co., Ltd.

TeXHUKM U UHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
OepvBatmBute N TeXHUKMTE® Ja  MHGOPMauMst  OTHOCHO
MakcMMarHiTe 1 04aKBaHUTE MPOMNOPLMN Ha aKTMBUTE Ha CcybdoHaa,
KOUTO MOXe Ja ObaaT 0bekT Ha (OMHAHCOBWM TPaHCAKUMM C LEHHW
KHUXa 1 cyarnose Ha 06LLa Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyqe UHghopMayusi.
o KoHueHTpauus o XemxumpaHe

o KoHTpareHT » JlnxseH npoueHT

o Kpegut o VIHBECTUUMOHEH hoHA
« Banyta no nogpasbupaHe e JlukBugHocT

o [lepmBatn » Ynpaenexue
o HoBOBB3HMKBALLM Na3apun e Masap
o AKuMA « OnepaTtmBHu

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpenopbYUTENHO 3a MHBECTUTOPK Ha APeBHO

e C 06a3oBO MNO3HaHWE 3a WHBECTMPaHE BbB (DOHOOBE U
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPAHETO B cyGdoHaa
unv nogobHu hoHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTVPaH KanuTarn.

e Lensw na ysenuumn cToiiHOCTTa Ha CBOsiTa MHBECTMLIMA Npe3
npenopbYaHnsi NeEpUOL, Ha BNageeHe Ha LLEHHWUTE KHXA.

. CybdoHa, KoMTo OoTroBaps Ha ycnosusiTa 3a cybdoHg 3a
[OSINOBO y4YacTue 3a repMaHCKU JaHbYHU Lienu.

MpenopbuaH nep1og Ha BriafeeHe Ha aKTUBUTE 5 roanHM.

OCHOBHU KNNACOBE HA AKLIMM N TAKCH

Takcu 3a coenky ¢ akuum

BpemMe 3a ocbluecTBABaHe Ha caenkute 3asBKkM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paGoTeH aeH, 0BUKHOBEHO
we 6baaT obpaboTeHn ¢ HCA 3a To3u geH (D). YpexagaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oauLWwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaeneHue AOMUHUCTpUpPaH
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHocT
AU USsD — 4,50% 1,00% 1,70% 0,50% —
[V usD 500 000 USD 2,50% 1,00% 1,00% 0,40% —

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 165. Moxe Aa ca Ha pa3nonoxeHune u apyru knacose akuumv. 3a aa

BUAMTE MbIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds

Mons, umariTe npeasua, Ye Npu Apyry Knacose akuuu oT cybdoHaa ce npunara Takca oT 20% 3a NocTUrHaTh pesynrartu, KOMTo npesuLiaBaT
nHaekca 10/40 MSCI Korea (pedepeHumnsita 3a Takca 3a NocTurHaTv pesyntatiu) 3a 1-roguvweH nepuog ot 1 tonum — 30 oHu.
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Equity Latin America

Lleﬂ "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
MSCI EM Latin America 3a npenopb4aHns nepuog Ha BriageeHe Ha
aKTvBuTe.

WHBecTnuun
CybhoHALT MHBECTHPA OCHOBHO B TAaTUHOAMEPUKAHCKM aKLWN.

IMo-KOHKPETHO EKCNo3vLMsTa Ha aKumm Ha cybdoHaa OBUKHOBEHO € B
ananasoHa mexay 90% n 100% oT HeroBuTe 0BLLM aKTUBW.

Mpw Bcuykmn obeTositencTea cybdoHabT TpsibBa Aa MHBECTUPA MOHE
67% OT aKTVBUTE CM B aKLMM U CBBP3aHN C aKUMM MHCTPYMEHTU Ha
KOMMaH1M, KOUTO Ca CbC Cedarmile WM pas3BvBaT 3HauMTesHa
cTonaHcka geiHoct B JlatuHcka Amepuka. CybdoHObT Moxe Ja
nHBecTupa B ceptudmkatn 3a ydactve (P-Notes) 3a uermrte Ha
ebekTMBHOTO  ynpasneHne Ha noptdonnoto. Hama BanyTHu
OrpaHU4eHVst BbpXy TE3M UHBECTULIN.

CbobpassiBaiiky Ce C OnucaHuTe Mo-rope MOSMTUKKY, CyDOdOoHOLT
MOXe CbLIO Ja WHBECTVpa B [APYrv akumu, CBbp3aHM C aKuum
WHCTPYMEHTH, KOHBEPTMPYEMM obrnuraumm, obrmraumm, MHCTPYMEHTU
Ha MapuM4HUsA nasap 1 Oeno3vTH, kakTo U Aa nHeectupa o 10% ot
HeTHuTe cmn aktven B MKMNLK/IKA.

OepuBamm

CybdoHObT MOXe Aa W3Mon3Ba [epuBaTuMBM 33 XemKvpaHe U
ebeKkTBHO yripaBneHne Ha nopTonuo.

OcHoBHa Banyta USD.
[Mpouec Ha ynpaBneHue

VHBECTULIMOHHMSAT €KUM  aKTMBHO YMpaBnsiBa MopT¢onMoTo  Ha
cybdpoHaa, kato KoMBMHMpa cTpaterm ,oT rope Hagony* u ,,oT Jony
Harope“: reorpad)cko pasnpeneneHne, CEKTOPHO pasnpenerieHe B
pamkMTe Ha BCska ObpKaBa M noabop Ha akumm Ha Oasara Ha
noTeHUMan 3a pacTeX W YCTaHOBSBaHE Ha  CTOMHOCTTA.
VIKOHOMWYECKUAT, MOMUTUNECKST aHanm3 1 aHarmsbT Ha OLEHKUTE
ce U3BbPLIBAT OT VIHBECTULIMOHHUS MEHWIKBLP, 3a Ja Ce onpenenu
pasnpeneneHMeTo No CTpaHn 1 cekTopu. PaspaboTenun ca Moaenm 3a
aHanuM3 M oueHKa, 3a [a Ce OLUEHU Bb3XO4sWWMs MoTeHuman u
pUCKOBETE Ha BCEKU WHBECTULIMOHEH Chydaii, 3a da ce nopbepar
n3bpaHuTe B noptdperina akumm 3a usrpakgaHeTo Ha nopTonmoro
0BUKHOBEHO Ce B3eMaT 3HaYMTENHM OTKIOHEHUS! CPSIMO GeHYMapka,
KOUTO Cry>KaT 3a cripaBka. AMNnUTyAaTa Ha OTKIOHEHUSTa Bapypar B
3aBWCMMOCT OT CTereHTa Ha YBEPEeHOCT Ha WHBECTULMOHHWSA
MEHWKbP [OKOMKO TOM MOXE [a MHBECTMPA B LEHHW KHDKA WUIn
ObpKaBW, KOUTO He ca npeacTaBeHn B GeHumapka. ToBa Moxe aa
[oBefe, Hanpyumep, 40 CBPbX- UMM HEAOOLIEHsIBaHE Ha Obpasa unm
cektop ¢ noeeve oT 10% wm UeHHa kHura ¢ Ao 5% OT HeTHuTe

aKTUBW.

MHBecT1TOpMTE BCE Nak TpsibBa Aa 0ObpHaT BHUMaHWE, Ye BbIpeku
Ye uenTa Ha cybdoHoa € ga ce HagMuHe fafeH pedepeHTeH
©GeHYMapK Npu NPMEMaHETO Ha aKTMBEH MPOLEC Ha YNPaBMeHNETO B
onpegeneHo BpemMe, Cy0dOHOBT MOXe Jda [[OCTUrHe camo
BBH3BPBLLAEMOCT UMM ekcnosuums Ha nopTdonmo 6mmsko 1 MHOro
©nm3ko 00 CbOTBETHUA BeHYMapK nopaay pa3nnyHU obCToATENCTBa,
KOUTO MoraT, Mexay ApyroTo, Aa BKIoYBaT:

- Mo OTHOLUEHME Ha M300P Ha aKuMKW, CEKTOpU W ObpKaBu,
MONOXUTENHUAT MPUHOC 3a edeKTMBHOCTTa Ha cybdoHaa upes
W3BECTHO MO3VLIMOHMPaHE MOXe [a ce COmbeka C ApYrn OTKIIOHEHUSsI
cnpsimo 6eHYmapka, KouTO reHepuvpar crnabo npeacTassiHe, KaTo ce
OTMEHSIT B3aVMHO,

- Kopenaumsita Mexay AbpxasuTe (KOMTO ca NpeavMHO CTOKOBU
W3HOCUTENMN) U aKuMWTe, KaKTo W Nnuncata Ha AbnbouvHa 3a HsKou
nasapu 1 CEKTopu, MOXe MOHsIKora a OrpaHnyM Bb3MOXHOCTUTE 3a
noabop Ha akumm B pervioHa,

- n3bpaHara CTeneH Ha pUckoBa eKCro3numnst MoXe [a Bapupa B
3aBMCMMOCT OT Ma3apHUTE Ui NONMUTUYECKN 0BCTOATENCTBa/OKONHA
cpena, kato PervioHLT € 0CODEHO U3MOXKEH Ha PUCKOBE 3a M3bopuTte
Hanpumep, korato ce cbrmbcka CbC CbOUTHE, NMPK KOETO KaKTO ronsm
nasapeH pbCT, Taka M rofsM nasapeH cnaf ca eaHakBO Bb3MOXHW,
VHBECTULOHHWSAT MEHUIPKBP MOXE Ja peLun [a orpaHuym creneHTa
Ha pucKa, KOWTO € Bb3HMKHAM OKOMMO KOHKPETHOTO ChbuTue 1 Oa ce
nobnvxm o 6eHumapka,

- M3NCKBAHETO 3a IMKBMOHOCT MOXe [Jda MNpuvHyou Jda ce
3abpXKaT HAKOW OT rofIeMMTE aKkLyK, KOUTO ca Aobpe NpeacTaBeHn B
GeHumapka.

MHeecTuumoHeH Mernmpxkbp Amundi Asset Management.

TEeXHUKN N MHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTenHa WHOPMauUUsi OTHOCHO
nepvBatmBMTe M TEXHUKMTE® da  MHGOPMauMsi  OTHOCHO
MaKCYMarH1TE 1 O4YaKBaHUTE MPOMOPLMK Ha akTMBWTE Ha cybdpoHaa,
KOUTO MOXe Ja OGbaar 0bekT Ha (PMHAHCOBWM TPaHCAKUMK C LEHHW
KHVDKa 1 cyarnoBe Ha obLLa Bb3BPbLLLIAEMOCT.

OCHOBHY puckoBe

Bwxre ,,OnmncaHms Ha puckoBeTe" 3a noeeye Hgopmaums.

KoHueHTpauus XemxupaHe

KoHtpareHt JInxeeH npoueHT

Kpeaut VIHBeCTUUVMOHEH hoHT,

Banyta JnkBnaHocT

HewsmbnHeHve YnpasneHve

LepvBatn OnepatneHm

HoBoOBb3HMKBALLM Na3apn Kputepuii 3a cpaBHeHve w

Axumsi edheKTBHOCT Ha cybdhoHaa
Maszap

Mertoz 3a ynpaBneHve Ha pucka MoeTn 3agbimkeHus.

ﬂnaHmpaHe Ha BawlaTa MHBeCTULUA

LKmMe ,MH UpaHe 8 Il H riogeye UHGhopMaUUsi.
Buwxme ,MHeecmupaHe 8 doseme" 3a rnoseye a

MNpenopbYnUTENHO 3a NHBECTUTOPY Ha APeBHO

e C 6a3oBo nosHaHMe 3a WHBECTMpaHe BbB (POHAOBE WU
HUKaKbB UMW OrpaHUYeH OnNuT B MHBECTMPAHETO B cy6doHaa
11 nopobHu choHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH kanuTan.

e Lensw pa ysenuum cToiiHOCTTa Ha CBOsiTa MHBECTMLIMA Npe3
npenopbYaHKs Nepuoa Ha BrnageeHe Ha LIeHHUTE KHIDKa.

e CybdoHa, KONTO OoTroBaps Ha ycrosusiTa 3a cybdoHa 3a
[OANOBO y4YacTue 3a repMaHCKu AaHbYHW Lenu.

MpenopbuaH nep1og Ha BriaaeeHe Ha aKTUBUTE 5 roanHM.
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BpemMe 3a ocbluecTBABaHe Ha caenkute 3asBKkM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paGoTeH aeH, oBUKHOBEHO
we 6baaT obpaboTeHn ¢ HCA 3a To3u geH (D). YpexagaHeTo ce
N3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsaHe HaBbLTPe/HaBbLH PaspeLueHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a coenku ¢ akuumn [oauWwHKM Taken
MuHumanHa
Knac nbpBOHAYanHa MpexBbpnsHe YnpaBneHue AOMUHUCTpUpPaH
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHocT
AU usD — 4,50% 1,00% 1,70% 0,50% 20%
U UsD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU UsD — 4,50% 1,00% 0,90% 0,50% 20%

PedhepeHTHa CTOWHOCT 3a Takcarta 3a nocturHaTtu pesyntartu: ViHaekc MSCI EM Latin America. Takcata ce npunara camo KbM KnacoBe akuuu,
YNATO pe3ynTaTHOCT HaABuWLaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pe3ynTaTtu: ;. 1-roguweH nepuog ot 1 gekemepu — 30 HoemBpu [NbPBUAT NEpMOA NPUKIOYBA Ha
30 HoemBpu 2018 1.

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe Ha cTp. 165. Moxe aa ca Ha pasnonoxeHue n Apyru Knacose akumu. 3a aa
BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF1615

Equity MENA

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
S&P Pan Arab Large Mid Cap 3a npenopbyaHus nepvog Ha
BriafieeHe Ha aKTuBUTe.

WHBecTnuun

Cy6dhoHABT MHBECTVPA OCHOBHO B akLMM Ha KomnaHum ot Brmskus
n3tok n CeepHa Adpprika (BUCA).

Mo-KOHKPETHO CyBOHABLT MHBECTMPA MOHE 67% OT aKTMBWTE CU B
aKuMM W CBbP3aHW C aKUMW WMHCTPYMEHTUM Ha KOMMaHuM, 4MeTo
cefjanviie unmM ocHoBeH BU3HeC ce Hamupar B gbpxasa ot BUCA.
CybdhoHabT MOXe [a WHBECTMpa B cepTudmkat 3a ydactue (P-
Notes) 3a uenuTe Ha eeKTVBHOTO yMpaBrieHMe Ha MopTonmoTo.
Hsma BanyTHU orpaHUyeHns BbpXy TE31 MHBECTULIMM.
CbobpassaBaiikn ce C OnucaHuTe Mo-rope MONUTUKY, CyBdOoHABT
MOXe CbLUO Aa MHBECTMpa B APYrM akumu, CBbp3aHn C akumm
VHCTPYMEHTW, KOHBEPTMpYeMM obrnmraumm, obrmraumm, MHCTPYMEHTU
Ha Mapuv4HUA nasap v Oeno3vTH, kakTo U Aa nHeectupa Ao 10% ot
HeTHuTe cn aktnem B MKUMNLK/MIKA.

DepuBamm

CybooHOLT MOXe Aa Marornasa [epuBaTuBi 3a XemkupaHe W
e(heKTVBHO YrpaBrieHie Ha NopTdovno.

OcHoBHa BanyTa USD.

[Mpovuec Ha ynpaBneHue

VIHBECTULIMOHHUAT €KUM  aKTMBHO ynpaBrsiBa MopTdoMoTo  Ha
cybdpoHaa, kato KoMOUHMpa cTpaterum ,0T rope Hagony* u ot aony
Harope“: reorpad)cko pasnpeeneHne, CEKTOPHO pasnpenerieHvie B
paMKuTE Ha BCsika ObpXaBa M nogbop Ha akuum Ha Gasata Ha
MoTEHLMAN 3a PacTex 1 YCTaHOBSIBaHE Ha CTOMHOCTTA.

MHBecTUmMoHeH MeHnmkbp Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Mons, Bwkte pasgen JonmbnHutenHa wHGOPMauUUsi OTHOCHO
nepuBatmBite UM TEXHUKMTE® da  MHGOPMauMs  OTHOCHO
MaKC/MarHUTE 1 O4YaKBaHWUTE MPOMOPLIMM Ha akTVBUTE Ha cybdoHaa,
KOMTO MOXe [a Gbaar obekT Ha (PMHAHCOBM TPaAHCAKUMK C LIEHHM
KHUXa 1 cyarnose Ha 06LLa Bb3BpbLLAeMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarust Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHTpareHT o AKkumsa

o KoHueHTpauus o XempxmpaHe

o CyBepeHeH puck — BUCA o JlnxeeH npoueHT

o Kpeaut o NHBecTnumoHeH coHA
« Banyta o JlnkBnagHocT
o HeusnbnHeHnve » YnpasneHue

o [lepmBatn  Masap
» HoBoBb3HUKBaALLM Na3apu » OnepaTtusH®

MeTop 3a ynpaeneHue Ha pucka [oeTy 3aabrkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenopbuMTEeNHO 3a MHBECTUTOPU Ha ApebHO

e C 0as3oBO no3HaHWe 3a MWHBECTUpaHe BbB (OHZOBE U
HMKaKLB UM OrpaHUYeEH OMUT B MHBECTMPAHETO B cybdoHaa
unv nogobHu hoHaoBe.

. Kovito pa3bupa pucka oT 3aryba Ha 4acT OT wuniu uenusi
WMHBECTMPaH KanuTtarn.

. Llensw na yBenuMum CTOMHOCTTa Ha CBOSITa MHBECTULIMS Npe3
npenopbYaHns Nepro Ha BNageeHe Ha LIEHHUTE KHKA.

. Ksannduumpa ce kato cybdoHg 3a OANOBO yyacTue 3a
repMaHCKn JaHbYHN Lienu.

I'Ipenop'ban nepuoa Ha BnageeHe Ha aktTuBute 5 roauHuw.

OCHOBHU KNNACOBE HA AKLIMN N TAKCH

Takcu 3a coenku ¢ akumum

Bpeme 3a ochliecTBsiBaHe Ha cpenkute 3asBKW, KOUTO ca
nony4eHn n npuetn oo 14:00 CET B paboTeH AeH, 0GUKHOBEHO
we 6baar obpabotenm ¢ HCA Ha crnepgsawms geH (D+1).
YpexaaHeTo ce U3BbpLLBa He Mo-KbCHO oT D+3.

TpaHcdep HaBBbTpe/HaBBH He e paspelueHo.

[oanwWwHM Takem

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AJMUHUCTpUpPaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHoCT
AU USD — 4,50% 1,00% 1,70% 0,50% 20%
U usD 500 000 USD 2,50% 1,00% 1,00% 0,40% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTtv pesyntartu: Viigekc S&P Pan Arab Large Mid Cap. TakcaTta ce npunara camo KbM Kriacose

aKUMK, YUATO pe3ynTaTHOCT HaaBuLLaBa Ta3un pedhepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTtu: 1-roguwieH nepuog ot 1 tonun — 30 oHW. [bpBuAT 1-rogneH Nepuog, e NpUKYm

Ha 30 toHm 2018 T.

BuxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 165. Moxe fa ca Ha pasnonoXeHue 1 Apyru knacose akumu. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20335

Equity Thailand

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocTvraHe Ha AbLITOCPOYEH KanuTanoB pacTex. [1o-KOHKpeTHO
cyOdhoHOLT Lenm Ja HagMyHe (Crep MPUNoX MKUTE Takeu) MHOeKca
Bangkok Set (TRI) 3a npernopbYaHus nepuod Ha BnageeHe Ha
aKTvBuTe.

WHBecTnuun

CybhoHALT MHBECTMPA OCHOBHO B TalnaHACKV akLym.

Mo-KOHKPETHO CyBOHABLT MHBECTMPA MOHEe 67% OT aKTMBUTE CU B
aKuun, KOUTO ca pervcTpupany Ha TannaHgckaTta cdoHpmosa Gopca
(SET) 1 ca emutyipaHm1 OT KOMMaHU1, YNETO CeAanuLLe UM OCHOBEH
OusHec ce Hamvpart B TannaHg,.

CbobpassiBaiiky Ce C OnMcaHWTe Mo-rope MOMTUKKY, CyDdOoHOLT
MOXEe CbLUO [a MHBECTMpPA B OpYrM aKuuu, CBbp3aHu C akumm
WHCTPYMEHTW, KOHBEPTUPYEMU OBnuraumm, obnuraumm, UHCTPYMEHTM
Ha MapuM4HUA nasap 1 Oeno3vTi, kakTo U Aa nHeectupa 4o 10% ot
HeTHuTe cmn aktven B MKUMLK/IKA.

DepuBamm
CybdoHobT MOXe Aa W3Mon3Ba [epuBaTuMBM 33 XemKvpaHe U
ebeKkTBHO yripaBneHne Ha nopTaonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT €KUM  aKTMBHO ynpaBrsiBa MopTdoMoTo  Ha
cybdpoHaa, kato msnonssa mogen Ha nogbop Ha akumm (OT aony
Harope), Y1sTo Lien e Ja usbepe Han-aTpaKTMBHUTE akuun Ha 6asaTta
Ha NoTEeHLWan 3a pacTex 1 YCTaHOBSIBaHE Ha CTOMHOCTTA.

MHBecTMumMoHeH MeHnmkbp Amundi Hong Kong Ltd.
TeXHUKM U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa WHGOPMaLUsi OTHOCHO
nepuBatmBute UM TEXHUKMTE® da  MHGOPMauMs  OTHOCHO
MaKCMMarHATE U O4aKBaHUTE MPOMNOPLIMN Ha aKTVBUTE Ha cybdoHaa,
KOMTO MOXe Aa Gbaar obekT Ha (PMHAHCOBM TPaHCAKUMK C LIEHHM
KHV>Ka M cyarnoBe Ha 06LLa Bb3BPbLLLAEMOCT.

OcHoBHMU puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHTpareHT o XemxmpaHe

o KoHueHTpauus o JluxBeH npoueHT

o Kpegut o JlnkBnaHocTt

» Banyta o MiHBecTuumoHeH oHa
o [epusatun » YnpaBneHve

o HeusnbnHernve » lMasap

o HoBOBb3HMKBALLM Na3apu « OnepaTtuBHu

o AKuMSA

MeTop 3a ynpaBeneHue Ha pucka [oeTu 3agbrkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayusi.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

e C 06a3oBO MNO3HaHWE 3a WHBECTVMPaHE BbB (OOHAOBE U
HMKaKbB UMM OrpaHUYEH OMUT B MHBECTUMPAHETO B cybdoHaa
unv nogobHu hoHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4vacT OT WM uenusi
MHBECTVPaH KanuTarn.

e Lensw pna ysenuum cToiiHOCTTa Ha CBOsiTa MHBECTMLIMA Npes3
npenopbYaHns Nepuop Ha BrageeHe Ha LieHHUTE KHKA.

. CybdoHa, KoMTo OoTroBaps Ha ycnosusiTa 3a cybdoHg 3a
[OArNOBO yyYacTue 3a repMaHCky aHbYHW Lenu.

I'Ipenop'ban nepuoa Ha BnageeHe Ha akKtTuBute 5 roavHuw.

OCHOBHU KNNACOBE HA AKLIMM N TAKCH

Takcu 3a coenku ¢ akumm

Bpeme 3a octulecTBsiBaHe Ha cpenkute 3asBKW, KOUTO ca
nonyyerHn n npuetn o 14:00 CET B paboteH aeH, 0bukHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u aeH (D). YpexgaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsaHe HaBbLTPe/HaBbLH PaspeLueHo.

[oanwWwHM Takem

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AJMUHUCTpUpPaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHoCT
AU USD — 4,50% 1,00% 1,60% 0,50% —
U usD 500 000 USD 2,50% 1,00% 1,00% 0,40% —

BwxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 165. Moxe fa ca Ha pasnonoXeHue 1 Apyru knacose akuuu. 3a aa

BUAMTE MbMEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds

Mons, umariTe npeasua, Ye Npu Apyry Knacose akuun oT cybdoHaa ce npunara Takca oT 20% 3a NocTUrHaTh pesynrartu, KOMTo npesuLLaBaT
nHaekca Bangkok Set (TRI) (pedepeHumsita 3a Takca 3a nocTurHaTu pesdyntaTiu) 3a 1-roguvweH nepwog ot 1 tonum — 30 oHu.
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF4616

China Equity

Ll,en M MHBECTUUMOHHA NOJIUTUKa
Len

CTapae ce Oa yesennun CTOMHOCTTa Ha Bawara uHBectuupms npes
npenopbs4yaHnAa nepnuoa Ha BrageeHe Ha LeHHUTE KHKa.

WHBecTyLMKM

Cy6hoHOLT MHBECTVPA OCHOBHO B aKUMM Ha KOMMaHWM, KOWTO ca
GasnpaHn B, UM KOUTO Pa3BYBaT OCHOBHWS ¢y BusHec B Kutaiickara
HapoaHa penybnuka, U KOUTO ca peryicTpupaHy Ha oHA0BU Nasapu
TaMm U1 B XOHKOHT.

CybdhoHabT Moxe fa uHBectupa oo 10% oT cBouTe aKTVBK B ApYyv
MKW 1 MKAMNLK.

CybdhoHabT MOXe MOHsiKora 4a MHBECTMpa B M da vMa avpekTeH
poctbn go kmtarickm A-akumm Ypes Stock Connect ¢ ekcnosuums Ha oo
10% OT HETHUTE CU aKTUBW.

OepuBamm

CybdhoHabT M3non3sa AepvBaTMBM 3a HaMarnsiBaHe Ha pPasnnyHv
puckose, 3a eeKTMBHOTO YMpaBrieHne Ha MopTonMoto U Kato
Ha4mMH 3a creyenBaHe Ha eKCNo3uLMS (ObMra Ui KbCa) Ha pasnnyHm
aKTMBW, Masapu WM OpyM  MHBECTULMOHHM  Bb3MOXHOCTU
(BKMIOUMTENHO AepyBaTMBY C (DOKYC BbPXY akLmm).

OcHoBHa Banyta EUR

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT MEHUIDKbP W3Mon3Ba KOMOWHaUMs OT oG
nasapH faHHU U yHOaMeHTarneH aHanm3 Ha OTAenHU u3jartenu 3a
onpeaensHe Ha akuMnTe ¢ Haii-0obpuTe ObMrocpOYHM NEPCNEKTUBM.

MHBecTuMoHeH MeHnmKbP Amundi Asset Management.
TexHUKM U UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
gepvBatmBute N TeXHUKMTE® Ja  MHGOPMauMs  OTHOCHO
MaKCMMarHATE U O4aKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha cybdoHaa,
KOUTO MOXe Ja Obaar 0bekT Ha (OMHAHCOBWM TPaHCAKUMK C LEHHW
KHUXa 1 cyarnose Ha o6LLa Bb3BPbLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHGhopMayusi.
o KoHueHTpauus o AKumns

o KoHTpareHT o XemxumpaHe

» CyBepeHeH puck — Kutan o MiHBecTuumoHeH oHa
« Banyta o JlnkBnaHocT

o HeusnbnHeHnve « YnpasneHue

o [lepmBatn o Masap

o HoBoBb3HUKBaALLM Na3apun » OnepaTtusH®

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpenopbunTenHO 3a NHBECTUTOPU Ha ApebHO

e C 06a3oBO MNO3HaHWE 3a WHBECTMPaHE BbB (DOHAOBE U
HUKaKbB UMW OrpaHUYeH OnuT B MHBECTMPAHETO B cyGdoHaa
unv nogobHu hoHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH KanuTarn.

e Lensw pa yBenuum cToiiHOCTTa Ha CBOsiTa MHBECTMLIMA Npes3
npenopbYaHnst NeEpUOL, Ha BNageeHe Ha LIEHHUTE KHXA.

. CybdoHa, KOWTO OTroBaps Ha ycrnoBusiTa 3a cybdoHa 3a
[OArNO0BO y4acThe 3a repMaHCcky AaHbYHU Lenn.

MpenopbyaH nep1og Ha BriaaeeHe Ha aKTUBUTE 5 roayHu.

48 Amundi Funds SICAV

BpemMe 3a ocbliecTBABaHe Ha cpaenkute 3asiBKM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paGoTeH aeH, 0GMKHOBEHO
we 6baat obpaboTeHn ¢ HCA 3a T03u aeH (D). YpexagaHeTo ce
N3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcoep HaBbTpe/HaBBH Pa3pelueHo



OCHOBHU KNACOBE HA AKLUMU U TAKCU

Taxca 3a Takca 32
Taxca 3a M3JM3aHe Takca 3a Taxca 3a TIOCTUTHATH Takca 3a
sannceane  CDSC  (Maxe) YHpaBICHHE  pa3mpeselicH pe3ynratu Kuac yHpaBlcHHE
Kiac (Maxkc.) (Maxkc.) (Makc.) ne (Maxkc.) (Makc.) aKIun* (Maxkc.)
A 5,00% Hsama Hsama 1,35% 0,30% 15% A2 1,50%
B Hama 4,00%* Hama 1,50% 1,00% Hama
C Hama 1,00%? Hama 1,50% 1,00% Hama
E 4,75% Hama Hama 1,50% Hama Hama
F Hsama Hsama Hsama 2,25% Hsama 25%
G 3,00% Hama Hama 1,50% 0,50% Hama
H Hama Hama Hama 0,40% Hama Hama
| Hsama Hama Hama 0,70% Hama 15% 12 0,80%
J Hama Hsama Hsama 0,70% Hama 15% J2 0,80%
M Hama Hama Hama 0,80% Hama 15% M2 0,85%
(e} Hama Hama Hama 0,80% Hama Hama
P Hama Hama Hama 0,95% Hama Hama
R Hama Hama Hama 0,70% Hama 15% R2 0,75%
T Hama 2,00%? Hama 1,50% 1,00% Hama
U Hama 3,00%"* Hama 1,50% 1,00% Hama

"3a knacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a MOCTUTHATH PE3YITATH M BCMYKH TAKCH, PA3IMYHU OT Ta3M 3a yNpaBJieHHe H MOCTUTHATH
pe3yaTaTH OCTaBaT, KaKTo ca MOKa3aH! 332 ChOTBETHHTE KilacoBe akuud A, I, J, Mu R

'Hamanssa BCsKa rOIMHA, KATO AOCTUTA HyJIa 4 TOIMHY ClIel nHBecTHIHUATA. “Hyna ciest |1 roguna ot mEBecTHIMATA. *HamansaBa BeaKka rouMHa, KaTo JOCTHTa
Hyna 2 TOAMHM ciiefl MHBecTHIHATa. “Hamanssa Besika rofMHa, KaTo JOCTUTA Hyla 3 TOXMHH Clie/l HHBECTULIMATA.

Pedepentna croiinocT 3a TakcaTa 3a nocruruatu pesyaratu: Munexe MSCI China 10/40.

Iepuon Ha H3MepBaHe HA TAKCATA 3a MOCTHIHATH pe3yaTaTi:1-roauues nepuox ot 1 ¢pespyapu — 31 sHyapu. IIbpBUAT nepuos 3a HOCTUTHATH PE3yITATH
uie npukiroud Ha 31 sayapu 2020 r.
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Emerging Europe and Mediterranean Equity

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len
Crapae ce fa yBernmuu CTOMHOCTTa Ha Baluata mHBECTUUMSI npes
npenopbYaHys Nepyo Ha BraeeHe Ha LIEHHUTE KHUKa.

MHBecTMLMMN

Cyb6dhoHABT MHBECTUPA OCHOBHO B LUMPOK HAbOp OT akuuu Ha
KOMMaHun1, KoUTo ca GasmpaHu B Unu pa3smBart no-rosisiMaTa cu
YyacT oT 6usHeca B pa3BMBaLLM CE EBPOMENCKN CTPaHU, KaKTo U
aobpxaeu B 1M okorno CpeamsemMHoMopckus H6aceriH, HAkou oT
KOWUTO Ce cuMTaT 3a HOBOBB3HMKBALLM Nasapu.

CybgoHabT Moxe Aa uHeectupa oo 10% oT cBouTe akTMBK B
apyrm MKW v MKAMUK.

OepuBatm

CybdoHabT M3ronssa AepuBaTvBi 3a HamMarsBaHe Ha pasnyHu
puckose, 3a emeKTMBHOTO YrpaBreHne Ha nopTgormoTo 1 Karto
HauYMH 3a crieveriBaHe Ha excroauLms (brra Unu Kbca) Ha pasnnyHmn
aKTMBK, Masapu WM OpyM  MHBECTULMOHHM  Bb3MOXHOCTU
(BKnouUMTENHO OepyBaTUBM C DOKYC BBPXY aKLMN).

OcHoBHa Banyta EUR

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT MEHUIKbP W3Mon3Ba KOMOWHaUMs OT oGl
nasapH faHHU U yHOaMeHTarneH aHanm3 Ha OTAenHU u3jartenu 3a
onpeaensHe Ha akuMnTe ¢ Haii-0obpuTe ObMrocpOYHM NEPCNEKTUBM.

MHBecTuMoHeH MeHnmKbP Amundi Asset Management.
TexHUKM U UHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
JepuBatmBute N TeXHUKMTE® Ja  MHGOPMauMs  OTHOCHO
MaKCMMarHATE U O4aKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha cybdoHaa,
KOUTO MOXe Ja Obaar 0bekT Ha (OMHAHCOBWM TPaHCAKUMK C LEHHW
KHUXa 1 cyarnose Ha o6LLa Bb3BPbLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyde UHGhopMayusi.
o KoHueHTpauus o AKumns

o CyBepeHeH puck — BUCA o XemxumpaHe

« CyBepeHeH puck — Pycus o MiHBecTuumoHeH oHa
o KoHTpareHT o JlnkBnaHocT

« Banyta « YnpasneHue
o HeusnbnHenve o Masap
o [lepmBatn » OnepaTtmBHu

» HosBoBb3HUKBaLLM Na3apun » Pycusa

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MNpenopbunUTenHO 3a MHBECTUTOPM Ha ApeGHO

e C 0a3oBO no3HaHWe 3a MWHBECTUpaHe BbB (HOHZOBE U
HUKaKbB UMW OrpaHUYeH OnuT B MHBECTMPAHETO B cyGdoHaa
11 nopobHu choHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH KanuTan.

e Lensw ga yBenuumn cToiiHOCTTa Ha CBOsiTa MHBECTULIMA Npe3
npenopbYaHns Neproa Ha BrnageeHe Ha LIeHHUTE KHIDKa.

e CybcoHa, KOMTO OTroBapsi Ha ycroBusitTa 3a cybdoHp 3a
[SINOBO y4acTue 3a repMaHCKV JaHbYHN LIEMNW.

MpenopbyaH nep1og Ha BriaaeeHe Ha aKTUBUTe 5 roayHu.
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BpemMe 3a ocbliecTBABaHe Ha cpaenkute 3asiBKM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paGoTeH aeH, 0GMKHOBEHO
we 6baat obpaboTeHn ¢ HCA 3a T03u geH (D). YpexagaHeTo ce
M3BBPLLBA HE NO-KbCHO OT D+3.

TpaHcohep HaBbTpe/HaBBH Pa3pelueHo



OCHOBHU KNACOBE HA AKLUMU U TAKCU

Taxca 3a Takca 32
Taxca 3a M3JM3aHe Takca 3a Taxca 3a TIOCTUTHATH Takca 3a
sannceane  CDSC  (Maxe) YHpaBICHHE  pa3mpeselicH pe3ynratu Kiac yHpaBlcHHE
Kiac (Maxkc.) (Maxkc.) (Makc.) ne (Maxkc.) (Makc.) aKIun* (Maxkc.)
A 5,00% Hsama Hsama 1,35% 0,30% 15% A2 1,50%
B Hama 4,00%* Hama 1,50% 1,00% Hama
C Hama 1,00%? Hama 1,50% 1,00% Hama
E 4,75% Hama Hama 1,50% Hama Hama
F Hsama Hsama Hsama 2,25% Hsama 25%
G 3,00% Hama Hama 1,50% 0,50% Hama
H Hama Hama Hama 0,40% Hama Hama
| Hsama Hama Hama 0,70% Hama 15% 12 0,80%
J Hama Hsama Hsama 0,70% Hama 15% J2 0,80%
M Hama Hama Hama 0,80% Hama 15% M2 0,85%
(e} Hama Hama Hama 0,80% Hama Hama
P Hama Hama Hama 0,95% Hama Hama
R Hama Hama Hama 0,70% Hama 15% R2 0,75%
T Hama 2,00%? Hama 1,50% 1,00% Hama
U Hama 3,00%"* Hama 1,50% 1,00% Hama

"3a knacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a MOCTUTHATH PE3YITATH M BCMYKH TAKCH, PA3IMYHU OT Ta3M 3a yNpaBJieHHe H MOCTUTHATH
pe3yaTaTH OCTaBaT, KaKTo ca MOKa3aH! 332 ChOTBETHHTE KilacoBe akuud A, I, J, Mu R

'Hamanssa BCsKa rOIMHA, KATO AOCTUTA HyJIa 4 TOIMHY ClIel nHBecTHIHUATA. “Hyna ciest |1 roguna ot mEBecTHIMATA. *HamansaBa BeaKka rouMHa, KaTo JOCTHTa
HyJa 2 TOJJMHU CJIe]l MHBECTULIUATA.

“HamansiBa Besika To/IMHA, KATO JOCTUra Hyla 3 TOAMHY CIIE/l HHBECTUIIUATA.
Pedepentna cToiiHOCT 32 TakcaTa 3a mocturHatu pesyiararu: Uuanexc MSCI EM Europe & Middle East 10/40.

Iepuon Ha M3MepBaHe HA TAKCATa 32 MOCTHTHATH pe3yaTaTH: 1-rogumen nepuox ot 1 ¢espyapu — 31 suyapu. [IbpBUAT eproJ 32 HOCTUTHATH PE3yNITATH
uie npukiroud Ha 31 sayapu 2020 r.
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Russian Equity

Ll,en M MHBECTUUMOHHA NOJIUTUKa
Len

CTapae ce Oa yesennun CTOMHOCTTa Ha Bawara uHBectuupms npes
npenopbs4yaHn4a nepnoa Ha BriageeHe Ha LEeHHUTE KHKa

WHBecTyLMKM

Cy6doHABT MHBECTVPA OCHOBHO B aKLUMM Ha KOMMaHWM, KOWUTO ca
6a3upaHm B, N pa3euBaT No-ronsiMara vact ot busHeca cu B Pycus.

CybdpoHabT Moxe aa uHeectupa 8o 10% oT cBouTe akTvBK B Apyv
MK v NMKAMNLK.

OepuBamm

Cy6doHabT M3non3sa AepuBaTvBi 33 HamarsiBaHe Ha pasnnyHu
pvckoBe, 3a epeKTMBHOTO ynpaBsreHve Ha nopTdornvoTo M KaTto
Ha4MH 3a crieyenBaHe Ha eKCro3nLMS (ObMra Ui KbCa) Ha pasnuyHm
aKTMBW, Masapu WM OpyM  MHBECTULMOHHM  Bb3MOXHOCTU
(BKnoOUMTENHO OepyBaTUBM C DOKYC BBPXY aKLMN).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT MEHUIDKbP W3Mon3Ba KOMOWHaUMs OT oG
nasapH faHHU U yHOaMeHTarneH aHanm3 Ha OTAenHU u3jartenu 3a
onpeaensHe Ha akuMnTe ¢ Haii-0obpuTe ObMrocpOYHM NEPCNEKTUBM.

UHBecTUUMOHEH MeHnmxbP Amundi Asset Management
TeXHVKU M UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
JepvBatmBute N TeXHUKMTE® Ja  MHGOPMauMs  OTHOCHO
MaKCMMarHATE U O4aKBaHUTE MPOMNOPLIMN Ha aKTVBUTE Ha cybdoHaa,
KOUTO MOXe Ja Obaar 0bekT Ha (OMHAHCOBWM TPaHCAKUMK C LEHHW
KHUXa 1 cyarnose Ha o6LLa Bb3BPbLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeyqe UHghopMayusi.
» CyBepeHeH puck — Pycus o Akums

o KoHueHTpauus o XemxumpaHe

o KoHTpareHT o VlHBECTULUMOHEH hoHA
« Banyta o JlnkBnaHocT

o HeusnbnHeHnve « YnpasneHue

o [lepmBatn o Masap

o HoBoBb3HUKBaALLM Na3apun » OnepaTtusH®

Mertopn 3a ynpasrieHMe Ha pUucka MoeTn 3agbmkeHus.

I'InaHmpaHe Ha BawlaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpenopbunTenHO 3a NHBECTUTOPU Ha ApebHO

e C 06a3oBO MNO3HaHWE 3a WHBECTMPaHE BbB (DOHAOBE U
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPAHETO B cyGdoHaa
unv nogobHu hoHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTUPaH KanuTarn.

e Lensw pa yBenuum cToiiHOCTTa Ha CBOsiTa MHBECTMLIMA Npes3
npenopbYaHnst NeEpUOL, Ha BNageeHe Ha LIEHHUTE KHXA.

. CybdoHa, KOWTO OTroBaps Ha ycrnoBusiTa 3a cybdoHa 3a
[OArNO0BO y4acThe 3a repMaHCcky AaHbYHU Lenn.

MpenopbyaH nep1og Ha BriaaeeHe Ha aKTUBUTE 5 roayHu.
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BpemMe 3a ocbliecTBABaHe Ha cpaenkute 3asiBKM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paGoTeH aeH, 0GMKHOBEHO
we 6baat obpaboTeHn ¢ HCA 3a T03u geH (D). YpexagaHeTo ce
N3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcoep HaBbTpe/HaBBH Pa3pelueHo



OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takca 3a Takca 32
Takca 3a U3JI3aHe Takca 3a Taxca 3a TIOCTUTHATH Takca 3a
sannceane  CDSC  (Maxe) YHpaBICHHE  pa3mpeselicH pe3ynratu Kuac yHpaBlcHHE
Kiac (Maxkc.) (Maxkc.) (Makc.) ne (Maxkc.) (Makc.) aKIun* (Maxkc.)
A 5,00% Hsama Hsama 1,35% 0,30% 15% A2 1,50%
B Hsima 4,00%* Hsima 1,50% 1,00% 15%
C Hsima 1,00%? Hsima 1,50% 1,00% 15%
E 4,75% Hama Hama 1,50% Hama Hama
F Hsama Hsama Hsama 2,25% Hsama 15%
G 3,00% Hama Hama 1,50% 0,50% Hama
H Hama Hama Hama 0,40% Hama Hama
| Hsama Hama Hama 0,70% Hama 15% 12 0,80%
J Hama Hsama Hsama 0,70% Hama 15% J2 0,80%
M Hama Hama Hama 0,80% Hama 15% M2 0,85%
(e} Hama Hama Hama 0,80% Hama Hama
P Hama Hama Hama 0,95% Hama Hama
R Hama Hama Hama 0,70% Hama 15% R2 0,75%
T Hsima 2,00%° Hsima 1,50% 1,00% 15%
U Hsima 3,00%* Hsima 1,50% 1,00% 15%

"3a knacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a MOCTUTHATH PE3YITATH M BCMYKH TAKCH, PA3IMYHU OT Ta3M 3a yNpaBJieHHe H MOCTUTHATH
pe3yaTaTH OCTaBaT, KaKTo ca MOKa3aH! 332 ChOTBETHHTE KilacoBe akuud A, I, J, Mu R

'Hamanssa BCsKa rOIMHA, KATO AOCTUTA HyJIa 4 TOIMHY ClIel nHBecTHIHUATA. “Hyna ciest |1 roguna ot mEBecTHIMATA. *HamansaBa BeaKka rouMHa, KaTo JOCTHTa
HyJa 2 TOJJMHU CJIe]l MHBECTULIUATA.

“HamansiBa Besika To/IMHA, KATO JOCTUra Hyla 3 TOAMHY CIIE/l HHBECTUIIUATA.
Pedepentna cToiiHOCT 32 TakcaTa 3a mocTurHaTtu pesyaratu: Munexe MSCI Russia 10/40.

Ilepnon Ha M3MepBaHe HA TAKCAaTAa 32 MOCTHTHATH pe3yaTaTH:1-rojuuen nepuox ot 1 ¢pespyapu — 31 sHyapu. ITbpBUAT nepro 3a HOCTUTHATH PE3YNTATH
mie npukiroud Ha 31 sHyapu 2020 r.
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Dynamic Multi Factors Euro Equity

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocTuraHe Ha ObArOCPOYEH KanuTanoB pacTex. Mo-KOHKpeTHO
cyboHabT Uenu ga HagMuHe (cnep MpUNoXWMUTE Takcu)
nHgekca MSClI EMU  (pevHBecTvpaH  OMBMOEHT) 3a
npenopbYaHnsl Nepvos Ha BriafleeHe Ha akTMBWUTE C HUCKa
BOMaTUIHOCT.

UHuBecTULUMN
CybdoHABT MHBECTMPa OCHOBHO B akummn oT EBpo3oHara.

Mo-KOHKPETHO CyGOHABT MHBECTMPA NOHE 75% OT HETHUTE CU
aKTMBM B aKkuuu, eMuTMpaHu OT KOMMNaHwuu, YneTo cepanuiie
unn ocHoBeH Bu3Hec ce HamupaT B EBpo3oHata. Cy6doHaAbT
Moxe fa uHBectMpa o 20% B akuMm C Manka m cpegHa
KanuTanusaums.

Hsama BanyTHM orpaHnyeHnst Bbpxy Te3m MHBECTULIMN.
CbobpassiBaiikm ce C OfnuMcaHWTe Mo-rope  MOSINTUKN,
cyboHObT MOXe CblWOo [da WHBECTMPaA B OPYrM  akuuu,
CBbP3aHN C aKuMM WMHCTPYMEHTM W [Eeno3uTn, Kakto u aa
nHeectupa o 10% ot HeTHuTe cu aktnen B NKUMLK/TKA.

DOepuBatu

CybdoHabT wu3non3sa [JepuBaTMBM 3@ HaMansBaHe Ha
pasnuyHM puckoBe W 3a edEeKTUBHO YynpaBfieHMe Ha
noptdonuo.

OcHoBHa BanyTta EUR.

[Mpovuec Ha ynpaBneHue

VIHBECTULMOHHMAT eKunn akTUBHO ynpaBsnsiBa NopTgonnoTo Ha
cybdoHaa, KaTo u3nonssa noaxod, OCHOBaH Ha chaktopu (OT
Jony Harope), 4viaTto uen e da usbepe Han-aTpaKTUBHUTE
akummn Ha 6asata Ha MHAMKaTOpP Ha Temna, CTOMHOCT, pa3Mep,
HMCKa BONaTUIHOCT U Ka4ecTBo.

MHBecTULMOHEH MeHMAXBP Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Mons, Bwkte pasgen JonmbnHutenHa wHGOPMaUUsi OTHOCHO
nepvBatmBMte N TEXHUKMTE® da  MHGOPMauMst  OTHOCHO
MaKC/MarHUTE 1 O4aKBaHWUTE MPOMOPLIMM Ha akTBUTE Ha cybdoHaa,
KOMTO MOXe Aa Gbaar obekT Ha (PMHAHCOBM TPaAHCAKUMK C LIEHHM
KHUXa 1 cyarnose Ha 06LLa Bb3BPbLLAeMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rosedye UHGhopMayusi.
CybgpoHOBbM MOXe Oa eknw4ea 60/1amusiHOCm U Puck om
3aeyba Had cpedHOmo pasHuUWe.

o Kputepun 3a cpaBHeHne n o JIMxBEH NPOLEHT
edeKTUBHOCT Ha e VIHBECTULMOHEH hOHA

cyborHaa o NuKBUOHOCT
o KoHTpareHT » YnpasneHune
o Kpeaut » Masap
« HeusnbrHeHne  OnepatusHu
o [lepnBatu o Manka n cpegHa nasapHa
o AKumns Kanutanumsaumsa
o XemxmpaHe » Banyta

MeTopa 3a ynpaBneHue Ha pucka [1oeTu 3agbikeHus.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buwxme ,MlHeecmupaHe 8 nodgoHdoseme*” 3a nogeye

UHghopmayus.

MNpenopbYnUTEeNHO 3a NHBECTUTOPY Ha APeBHO

e C 6a3oBo nosHaHMe 3a WHBECTMpaHe BbB (POHAOBE MU
HUKaKbB UM OrpaHUYeH OnuT B MHBECTMPaHeTo B Cyb6doHAa
unu nogobHu hoHaoBe.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu uenus
MHBECTUPaH kanutann.

e Lensw pa ysenuumn cToiiHOCTTa Ha CBOsiTa MHBECTULIMA Npe3
npenopbYaHus Nepuo Ha BrnafeeHe Ha LLEHHUTE KHIDKa.

e CybdoHn B cvotBeTctBUME C¢ French Plan d'Epargne en

Actions (PEA).
. CybdoHa, KOWTO OTroBaps Ha ycrnoBusiTa 3a cybdoHa 3a
[OArNOBO y4acThe 3a repMaHCky AaHbYHU Lern.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenku ¢ akuum

MpenoptbuaH nepuoa Ha BNageeHe Ha aKTUBMUTES roanHu.

Bpeme 3a ochbluecTBABaHe Ha caenkute 3asBku, KOUTO ca
nonyvyeHn u npuvetm go 14:.00 CET B paboTeH [eH,
obukHOBEHO LWe 6baaT obpaboteHn ¢ HCA 3a To3m geH (D).
YpexgaHeTo ce U3BbpLUBA HE MO-KbCHO OT D+3.

TpaHcdep HaBBbTpe/HaBbH Pa3spelueHo.
[Oarta Ha ctapTupaHe 18.10.2017 .

[oauLWwHKM Takeu

MuHumanHa
Knac nbpBOHAYanHa MpexBbpnsHe Ynpaenexue AOmMuHUCTprpaH
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AE EUR — 4,50% 1,00% 0,70% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,25% 0,10% 20%
RE EUR — 4,50% 1,00% 0,35% 0,20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: Viigekc MSCl EMU (penHBecTupaHu guBmaeHTu). TakcaTa ce npunara camo KbM

KNnacoBe aKuuu, YUATO pe3ynTaTHOCT HaABWLIaBa Ta3u pedepeHTHa CTOMHOCT.

Mepuoa Ha 3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3dynTaTu: 1-roguwieH nepuogd ot 1 deBpyapu - 31 aHyapu. [TbpBUAT Nepuoa NpUKNoYBa Ha

31 aHyapm 2019 r.

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu cbC cybdoHaoBeTe" Ha cTp. 165. Moxe fa ca Ha pasnornoxeHve 1 Apyrv knacose akumu. 3a aa

BUAMTE MbNEH CMUCHK, OTUAEeTe Ha www.amundi.lu/amundi-funds
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Dynamic Multi Factors Europe Equity

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Uen

MocTuraHe Ha ObArOCPOYEH KanuTanoB pacTex. Mo-KOHKpeTHO
cyboHabT Uenu ga HagMuHe (cnep MpUNoXWMUTE Takcu)
nHgekca MSCI  Europe (pewvHBecTupaH OMBMOEHT) 3a
npenopbYaHnsl Nepvos Ha BriafleeHe Ha akTMBWUTE C HUCKa
BOMaTUIHOCT.

UHuBecTULUMN

CyboHOBT MHBECTMPA OCHOBHO B €BPOMENCKN akumK.
Mo-KOHKpPeTHO cy6doHABLT MHBECTMPA NoHe 75% OT HeTHUTE cn
aKTMBM B aKUMW, eMUTUPaHU OT KOMMNaHWW, YMeTo cepanuiie
unm ocHoBeH 6u3Hec ce Hamupat B EBpona. Cy6cdoHabT Moxe
na wHBectMpa pno 20% B akuMm C Manka W cpegHa
KanuTanusauusi.

Hama BanyTHW orpaHnyYeHnst Bbpxy Te3nm MHBECTULIMN.
CbobpassiBaliku ce C ONUCaHUTe Mo-rope  MONUTHKY,
cybdoHObT MOXe CbWOo Aa WHBECTMpa B APYyrM  akumu,
CBbP3aHW C aKuMM WMHCTPYMEHTM W [Oeno3uTu, Kakto M aa
nHeectupa Ao 10% ot HeTHuTe cu aktnen B NMKUTMLIK/TIKA.

OepuBaTtun

CybdoHabT wm3non3sa [JepuvBaTMBM 3@ HamansBaHe Ha
pasnuyHM  puckoBe M 3a edEeKTVBHO YyrpaBreHue Ha
noptdonuo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

WHBECTULMOHHUAT ekMn aKTUBHO ynpasnsiBa nopTdonmoTo Ha
cybdoHaa, kaTo usnonsea nNogxod, OCHOBaH Ha dakrtopu (OT
[Ony Harope), u4viaTto uen e ga usbepe Han-aTpaKTUBHUTE
akumm Ha 6as3ata Ha MHOMKATOP Ha Temna, CTOMHOCT, pa3Mep,
HMCKa BONaTUIHOCT U Ka4ecTBo.

UHBecTuuMoHeH MeHnaxbp Amundi Asset Management.
TeXHVKU M UHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
JepvBatmBute N TeXHUKMTE® Ja  MHGOPMauMs  OTHOCHO
MaKCMMarHATE U O4aKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha cybdoHaa,
KOUTO MOXe da Obaar 0bekT Ha (OMHAHCOBWM TPaHCAKUMKM C LEHHW
KHUXa 1 cyarnose Ha o6LLa Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHus Ha puckogeme” 3a nogeye UHhopMayusi.
CybgpoHOBbM MOxe Oa eKn4Yysa 601amuiIHOCM U PUucK om
3aeyba Had cpe0HOMO pasHULe.
o Kputepun 3a cpaBHeHne n o Banyta

edekTnBHoCT Ha o [UXBEH NPOLEHT

cy6doHaa o MHBECTULIMOHEH hoHA
o KoHTpareHT o JInkBMaHoOCT
o Kpeant « YnpasneHve
o HeunsnbnHeHne e Ma3ap
o [lepmBatun » Manka u cpegHa nasapHa

o AKumsi kanutanusauus
o XemkupaHe « OnepaTmeHu

MeTtop 3a ynpasrieHue Ha pucka. [MoeTn 3agbmxeHus.

FlnaHvlpaHe Ha BallaTa MHBECTULNA

Buwxme ,MIHeecmupaHe 8 nodghoHAoeeme"” 3a noseye

UHghopmayusi.

MNpenopbYnUTEeNHO 3a MHBECTUTOPY Ha APeBHO

e C 0a3oBO no3HaHWe 3a MWHBECTUpPaHe BbB (HOHZOBE U
HUKaKbB UM OrpaHUYeH OnuT B MHBECTMPaHETo B Cyb6doHAa
1 nopobHu choHaoBe.

e  Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH kanutan.

e Lensw pa yBenuumn cToiiHOCTTa Ha CBOsiTa MHBECTULIMS Npe3
npenopbYaHns Nepuo Ha BrnafeeHe Ha LLeHHUTE KHIDKa.

e CybcdoHg B cvotBeTctBUME C¢ French Plan d'Epargne en
Actions (PEA).
OCHOBHW KINACOBE HA AKLIMX U TAKCU

Takcu 3a coenku ¢ akumum

ﬂpenop'ban nepuon Ha BnageeHe Ha aKTMBUTES roanHu.

Bpeme 3a ochbllecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nony4enu u npuetn oo 14:00 CET B paboTeH AeH, 0OUKHOBEHO
we 6vaat obpaboteHn ¢ HCA 3a T03u geH (D). YpexaaHeTto ce
M3BBPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTPe/HaBbLH Pa3spelueHo.

[aTa Ha ctapTupaHe 12.10.2017r.

[oanwWwHM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaBsnexue AgmuHMCTprpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHoCT
AE EUR — 4,50% 1,00% 0,70% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,35% 0,10% 20%
RE EUR — 4,50% 1,00% 0,35% 0,20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatm pesyntatu: WHgekc MSCI Europe (penHBecTnpann amBuaeHTtu). TakcaTta ce npunara camo
KbM KnacoBe aKuuu, YUSITO pe3ynTaTHOCT HaJBWLLABa Ta3n pedepeHTHa CTOUHOCT.

Mepuoa Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTtu: l-roguweH nepuog ot 1 chespyapu - 31 sHyapu. MbpBUST Nepuroa NpuknoYBa Ha

31 aHyapm 2019 .

BuxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha cTp. 165. Moxe fa ca Ha pa3nornoXeHue 1 Apyrv knacose akumu. 3a aa

BUOMTE MbIEH CANCHK, oTuaeTe Ha www.amundi.lu/amundi-funds

Dynamic Multi Factors Global Equity
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Ll,en M MHBECTULMOHHA NOJINTUKa

LUen

MocTuraHe Ha ObArocpoYeH KanuTanoB pacTex. [1o-KOHKpeTHO
cyboHabT Uenu ga HagMuHe (cnep MpUNoXWMUTE Takcu)
nHgekca MSCI  World (pevHBecTMpaH  OMBMAEHT) 3a
npenopbYaHnst Nepuod Ha BrafeeHe Ha aKkTUBUTE C HUCKa
BONATUITHOCT.

UHBecTULUMN

Cy6coHaABT MHBECTMPA OCHOBHO B aKUUM Ha KOMMaHWu u3
Lenus ce4T.

Mo-KoHKpeTHO cybdoHABLT nHBecTMpa noHe 90% OT HETHUTE cu
aKTMBM B aKkuuu, eMuTMpaHu OT KOMMNaHwu, YneTo ceganuiie
UM OCHOBEH GM3HeC ce HamMmpaT B Pa3BUTU CTPaHM.

Hama BanyTHW orpaHnyYeHnst Bbpxy Te3nm MHBECTULIMN.
CvobpassiBaikm ce C OnuMcaHWTe Mo-rope  MOSINTUKWK,
cyboHOBT MOXe CblWOo [Aa WHBECTMPA B OPYrM  akuuu,
CBbp3aHM C aKuMM WMHCTPYMEHTM W [Oeno3uTu, Kakto u Ja
nHeectupa 8o 10% ot HeTHuTe cu akTnen B NKUMLK/MKA.

OepuBatu

Cy6choHabT M3non3ea [fepvBaTMBM 33 HamansBaHe Ha
pasnuMuHM puckoBe U 33 edeKTUBHO YyrpaBneHue Ha
noptdonmo.OcHoBHa BanyTaUSD.

Mpouec Ha ynpaBneHune

WNHBECTULMOHHUAT eKMM aKTMBHO ynpasnsasa nopTdonMoTo Ha
cybdoHaa, kaTo m3nonaea noAxod, OCHOBaH Ha akTopu (OT
oMy Harope), uuATo Len e Ja usbepe Haii-aTpakTUBHUTE
akuum Ha 6asaTa Ha MHOMKATOP Ha Temna, CTOMHOCT, pasmep,
HUCKa BOMATUITHOCT M KayecTBo.

UHBecTuuMoHeH MeHnaxbp Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa WHGOPMaUUsi OTHOCHO
nepuBatmBuTe N TEXHUKMTE® da  MHGOPMauMsi  OTHOCHO
MaKC/MarHUTE 1 O4YaKBaHWUTE MPOMOPLIMM Ha akTBUTE Ha cybdoHaa,
KOMTO MOXe Aa Gbaar obekT Ha (PMHAHCOBM TPaAHCAKUMK C LIEHHM
KHUXa 1 cyarnose Ha o6LLa Bb3BpbLLAeMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHusi Ha puckogseme” 3a rnoseye UHGhopMayusi.
CybgpoHOBbM MOxe Oa eKn4Ysa 6071amuiIHOCM U PUCK Om
3aeyba Had cpedHOmo pasHuUWe.

o Kputepun 3a cpaBHeHne n o Banyta
edeKTUBHOCT Ha e JluxeeH npoueHT

cybdoHaa o MHBecTMLMOHEH hoHa
o KoHTpareHT o IlukBmaHocT
o Kpegut » YnpaBeneHve
o HensnbnHeHune  MNasap
o [lepmBatun » OnepatnBHM

o AKumMA d
o XemxumpaHe

MeTtop 3a ynpasrieHne Ha pucka. [MoeTn 3agbmxeHus.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buwxme ,MIneecmupaHe 8 nodgoHAoeeme"” 3a noseye

UHopmMayus.

MNpenopbYnUTENHO 3a NHBECTUTOPY Ha APeBHO

e C 6a3oBo nosHaHMe 3a WHBECTMpaHe BbB (OHAOBE WU
HMKaKbB UMM OrpaHUyeH OMnuT B MHBECTUMPaHETO B cybdoHaa
1 nopobHu choHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTVPaH KanuTarn.

e Llensuw, oa yBenuun CTOMHOCTTa Ha CBOSITA MHBECTULMA MPe3
npenopbYaHns NEPUOA Ha BNageeHe Ha LeHHUTE KHXa.

Mpenopb4aH nepuoa Ha BnageeHe Ha akTUBUTES roavHN.

OCHOBHU KNNACOBE HA AKLIMM N TAKCH

Takcu 3a coenku ¢ akuum

Bpeme 3a ochblliecTBsiBaHe Ha caenkute 3asiBKu, KOUTO ca
nony4enu n npuetun go 14:00 CET B paboTeH AeH, 06MKHOBEHO
we 6baart obpaboteHn ¢ HCA 3a T03n geH (D). YpexaaHerto ce
N3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpPe/HaBBLH Pa3pelueHo.

[Oarta Ha ctapTupaHe 27.10.2017 r.

[oanwWwHM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaBsnexue AgmuHMCTprpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHoCT
AU USD — 4,50% 1,00% 0,70% 0,20% 20%
U usD 500 000 USD 2,50% 1,00% 0,25% 0,10% 20%
RU usD — 4,50% 1,00% 0,35% 0,20% 20%

PecbepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatv pesyntatu: NHaekc MSCI World (penHBecTupanu auBnaeHTn). TakcaTa ce npunara camo KbM
KrnacoBe aKLuu1, YNATO pe3ynTaTHOCT HaJBWLLaBa Ta3u pedepeHTHa CTOMHOCT.

Mepuoa Ha namepBaHe Ha TaKcaTa 3a NOCTUrHaTH pesynTtaTtu: 1-roguweH nepuop ot 1 deBpyapu - 31 aHyapu. MbpBUST Nepuoa NpukoYBa Ha
31 aHyapm 2019 .

BuxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha cTp. 165. Moxe fa ca Ha pa3nornoXeHue 1 Apyrv knacose akumu. 3a aa
BUAMTE MbIEH CAUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Emerging Conservative

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
MSCI Emerging Markets NR Close 3a npenopbyaHusa nepuog Ha
BriafieeHe Ha aKTMBUTE C HUCKa BONATUIHOCT.

WHBecTnuun

Cy6doHOBT MHBECTMPA OCHOBHO B aKUMM Ha HOBOBB3HWKBALLM
nasapw.

IMo-KOHKPETHO Cy6OHABLT MHBECTMPA MOHE 67% OT aKTMBWTE CU B
aKuMM W CBbP3aHW C aKUMW WMHCTPYMEHTUM Ha KOMMaHuM, 4veTo
cefanuiuie UMM OcHoBeH OM3HeC Ce HamupaT B pasBuBalLM ce
obpxasu B Adpuka, Avepuka, Asust 1 EBpona. ViHBecTpaHeTo B
KUTaCKM aKuMn MOXe [a Ce M3BbpLUBA WM Mpe3 OTopuavpaHuTe
nasapu B XoHkoHr, nm npes Stock Connect. Cy6dhoHabT MOXe ChLLO
Taka [a nHBectupa B ceptudpmkaty 3a ydactue (P-Notes) 3a uenurte
Ha efhekTUBHOTO YrpaBrieHMe Ha nopTgonmoTo. CyboHabT Moxe
[Aa nHeectupa no-masnko ot 30% OT HETHWUTE aKTVBW B KUTaNCKM aKLyn
ot knac A. Hama BanyTHM orpaHnyeHns BbpXy Tesu MHBECTULIMK.

CbobpassBalikn ce C OnuMcaHuTe Mo-rope MONUTUKY, CyBdoHOBT
MOXe CbLIO Ja WHBECTVpa B APYrv akumu, CBbp3aHM C aKuum
VHCTPYMEHTW, KOHBEPTMpYEMM obrnmraumm, obrmraumm, MHCTPYMEHTU
Ha Mapu4HUA nasap 1 Oeno3vTH, kakTo U Aa nHeectupa Ao 10% ot
HeTHuTe cn aktnem B MKUMLK/MIKA.

DepuBamm

Cy6doHabT M3ronssa AepuBaTvBi 33 HamarsBaHe Ha pasnyHu
puckose, 3a e)eKTMBHOTO YMpaBrieHre Ha MopTgonMoTo U Kato
Ha4mMH 3a creyenBaHe Ha eKCno3uLMS (ObMra Ui KbCa) Ha pasnnyHm
aKTMBK, Masapu WM OpyM  MHBECTULMOHHM  BB3MOXHOCTU
(BKMIOUMTENHO AepyBaTMBY C (DOKYC BbpXY akLmm).

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT ekun crneoy 3a akuum ¢ gobpa JmMKBUAHOCT U
CcTabunHmM ocHoBM (OT AOMy Harope), creg KoeTo  M3nonssa
KONMMYEeCTBEH METOZ, 3a Aa U3rpaan nopTdonmo, NpeaHasHayYeHo aa
MMa Mo-HUCHK OBLL, PUCK B CPABHEHWE CbC 3aa[EHNS ETAITOH.

MHBecTUumMoHeH MeHnmkbp Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Mons, BwkTe pasgen JonmbnHutenHa wHGOPMauUUsi OTHOCHO
nepuBatmBute UM TEXHUKMTE® da  MHGOPMauMs  OTHOCHO
MaKCMMarHATE U O4aKBaHUTE MPOMNOPLIMN Ha aKTVMBUTE Ha cybdoHaa,
KOMTO MOXe Aa Gbaar obekT Ha (PMHAHCOBM TPaHCAKUMM C LIEHHM
KHV>Ka M cyarnoBe Ha 06LLa Bb3BPbLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHTpareHT o XemxupaHe

» CyBepeHeH puck — Kutan o JlnxseH npoueHT

o Kpegnt o NHBecTnumoHeH coHA
» Banyta o JlnkBnaHocTt

o HeusnbnHeHnve « YnpasneHue

o [lepuBatu  Masap

» HoBOBB3HMKBALLM Na3apu » OnepaTtuBHu

o AKuMSA

MeTop 3a ynpaeneHue Ha pucka [oeTy 3agbrkeHns.

I'InaHmpaHe Ha BawlaTa MHBEeCTULUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

e C 06a3oBO MNO3HaHWE 3a WHBECTVMpaHe BbB (DOHAOBE U
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPAHETO B cyGdoHaa
unv nogobHu hoHaoBe.

« Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTVPaH KanuTarn.

e Lensw pa ysenuumn cToiiHOCTTa Ha CBOsiTa MHBECTMLIMA Npe3
npenopbYaHnsi NeEpUOL, Ha BNageeHe Ha LLEHHUTE KHXA.

. CybdoHa, KOWTO OTroBaps Ha ycrnoBusiTa 3a cybdoHa 3a
[OArNO0BO y4acTue 3a repMaHCcky JaHbYHU Lenn.

I'Ipenop'ban nepuoa Ha BrnageeHe Ha aktTuBute 5 roguHun.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akuum

Bpeme 3a octllecTBsiBaHe Ha cpenkute 3asBKW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paGoTeH aeH, oBUKHOBEHO
we 6baar obpabotenm ¢ HCA Ha crnepgsawms geH (D+1).
YpexaaHeTo ce n3BbpLUBa He NO-KbCHO OT D+4.

TpaHcdep HaBbTpe/HaBBLH He e paspelueHo.

[oauLWwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpasnexue AJMUHUCTpUpPaH
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AU uUsbD — 4,50% 1,00% 1,70% 0,50% 20%
U usD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: iHaoekc MSCI Emerging Markets NR Close. Takcata ce npunara camo KbM Knacose

aKUMKn, YNATO pe3ynTaTHOCT HaaBWULIaBa Ta3n pecbepeHTHa CTOWHOCT.

I'Iepuop. Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pesynrtatu: 1-roguweH nepuog ot 1 torm — 30 toHW. I'Iprva 1-rognieH nepunoa e nNpuKknym

Ha 30 toHn 2018 .

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 165. Moxe Aa ca Ha pa3nonoxeHune u apyru knacose akumu. 3a aa

BUAMTE MbIEH CUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Euro Risk Parity

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6dboHABT Leny Aa HagMuHe (cref MpUIoKMMWTE Takcu) nHaekca
MSCI EMU (pevHBeCTVMpaHN HETHW OMBMAEHTM) 3a MpernopbYaHus
nepvoa, Ha BriafieeHe Ha akTUBUTE C HACKa BONATUIHOCT.

WHBecTnLMK

CybhoHaLT MHBECTVPA OCHOBHO B aKLyK OT EBpo3oHaTa.
Mo-KOHKPETHO CYOMOHOBLT MHBECTMPA MoHe 75% OT HeTHWUTE cu
aKTVBM B aKLWK, KOUTO Ca AEHOMMHUPaHW B €BPO U Ca eMUTUPaHN OT
KOMMaHuK, BKtodeHn B uHaoekca MSCI EMU, uneto ceganviue vnm
OCHoBeH G13Hec ce Hammpart B EBposoHara.

CbobpassiBaiiky Ce C OnMcaHWTe Mo-rope MOMTUKKY, CyDdOoHOLT
MOXe CbLUO Ja WHBECTVpa B APYrv akumu, CBbP3aHM C aKuum
VHCTPYMEHTU 1 AENn0o3unTH, KakTo 1 Aa uHeectvpa Ao 10% ot HeTHuTe
cu aktvew B MKUMLK/MKA.

DepuBamm

Cy6doHabT M3ronssa AepuBaTvBi 33 HamarnsBaHe Ha pasnuyHu
puckoBe 1 3a edeKTUBHO ynpaBrieHve Ha nopTeonmo.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT eKvn pasnpeensi akummMte OT eTarioHa Cropern,
TAXHaTa BOMATUIHOCT (OT rope Hadony), 3a Aa uarpagy noptconmo,
npedHasHayeHo Ja MMa MO-HUCBbK OOLL PUCK B CPaBHEHWE CbC
3a0aneHnst eTaroH.

MHBecTUumMoHeH MeHnmkbp Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Mongs, BwkTe pasgen JonmbnHutenHa WHGOPMauUUsi OTHOCHO
nepuBatmBute UM TEXHUKMTE® da  MHGOPMauMs  OTHOCHO
MaKCMMarHATE U O4aKBaHUTE MPOMNOPLIMN Ha aKTVMBUTE Ha cybdoHaa,
KOMTO MOXe Aa Gbaar obekT Ha (PMHAHCOBM TPaHCAKUMM C LIEHHM
KHW>Ka M cyarnoBe Ha o6LLia Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHTpareHT o JluxBeH npoueHT

o Kpegut o VIHBECTUUMOHEH (hoHA
» Banyta o JlnkBnaHocTt

o HeusnbnHenve » Ynpaenexue

» [lepmBatn  lMasap

o AKuMA + OnepaTtmBHu

o XempxkmpaHe

MeTop 3a ynpaeneHue Ha pucka [oeTv 3agbrmkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayusi.

MNpenopbunUTEeNHO 3a MHBECTUTOPY Ha ApPeBHO

e C 06as3oBO no3HaHWe 3a MWHBECTUpaHe BbB (OHZOBE U
HUKaKbB UMM OrpaHUYeH OnuT B MHBECTMPaHeTo B Cyb6doHAa
11 nopobHu choHaoBe.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH kanutann.

e Lensw pa yBenuumn cToiiHOCTTa Ha CBOsiTa MHBECTULIMA Npe3
npenopbYaHKs Nepuo Ha BrnafeeHe Ha LIeHHUTE KHIDKa.

e CybdoHn B cvotBetctBUME c¢ French Plan d'Epargne en

Actions (PEA).
e CybcoHa, KOMTO OTroBapsi Ha ycroBusita 3a cybdoHp 3a
[SIMOBO y4acTue 3a repMaHCKV JaHbYHN LIEMNN.

I'Ipenop'ban nepvop Ha BrnageeHe Ha akTMBuUTe 5 roguHu.

OCHOBHU KNNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akuum

Bpeme 3a octliecTBsiBaHe Ha cpenkute 3asBkW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paGoTeH aeH, 0BUKHOBEHO
we 6baat obpaboTeHn ¢ HCA 3a T03u aeH (D). YpexgaHeTo ce
N3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oanwWwHM Takem

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaeneHue AOMUHUCTpUpPaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHoCT
AE EUR — 4,50% 1,00% 0,50% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,25% 0,10% 20%

PedhepeHTHa CTOMHOCT 3a Takcarta 3a nocturHatu pesyntatu: Miigekc MSCIl EMU (HeTHM pevHBecTUpaHu AMBuaeHTW). TakcaTta ce npunara camo
KbM KnacoBe aKkLuu, YUSTO pe3ynTaTHOCT HadBWLLaBa Ta3n pedepeHTHa CTOWHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pe3ynTatu: 1-roguwieH nepuog ot 1 aekemspu — 30 HoemBpu NMbpBUAT Nepuog npuknioysa Ha 30

HoemBpu 2018 T.

BwxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe Ha cTp. 165. Moxe fa ca Ha pasnonoXeHue 1 Apyru knacose akumu. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Equity Europe Risk Parity

Ll,en M MHBECTUUMOHHA NOJIUTUKa
Uen

MocTuraHe Ha AbArOCPOYEH KanuTanoB pacTex. Mo-KOHKPeTHO
cybdoHabT uUenu ga HagMmuHe (cneg MpUNOXUMUTE Takcu)
nHgekca MSCI EUROPE (penHBeCTMpaHu HETHU AUBUAEHTW)
3a npenopbyaHvsl nepuos Ha BriafleeHe Ha aKTUBWUTE C HUCKa
BONAaTUMHOCT.

UHBecTULUM

CybdoHOABLT WMHBECTMpPA OCHOBHO B €BPOMEWCKN  aKkuumu.
Mo-koHKpeTHO CyBdoHABT MHBECTUPA NOHE 75% OT HETHUTE CU
aKTVBU B akuuu, emuTvpaHu oT KomnaHum B mHaoekca MSCI
EUROPE, uneto ceganviie nnm ocHoBeH OM3HeC ce HamupaT B
Espona.

Hama BanyTHM OrpaHuW4eHWs BbpXy Te3u WHBECTULIUN.
CbobpassiBaiikm ce C OnucaHWTe MNO-rope  MONUTUKM,
cyboHOBT MOXe CblWOo [da WHBECTMpaA B OPYrM akuuu,
CBbp3aHM C akuMM WMHCTPYMEHTM W [eno3uTu, Kakto u aa
nHBectupa o 10% ot HeTHuTe cu aktnen B NKUMLK/TKA.

DepuBatu

Cy6cboHabT M3non3ea [fepvBaTMBM 3a HamansBaHe Ha
pasnuMuHM puckoBe U 33 edEeKTUBHO YyrpaBneHue Ha
noptdonuo.

OcHoBHa BanyTta EUR.

[Mpovuec Ha ynpaBneHue

WNHBECTULIMOHHWST €eKkun pasnpedenst akuuute OT eTarnoHa
cropep, TsIxHaTa BonaTWUIMHOCT (OT rope Haforny), 3a Aa uarpaau
nopTgonMo, NpefHasHayeHo Aa MMma Mo-HUCHK o6l pUcK B
CpaBHEeHWe CbC 3aJaJieHNs1 ETANOH.

UHBecTuuMoHeH MeHnaxbp Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUsi OTHOCHO
aepuBatmBute N TexHUKMTE® Ja  MHGOPMauMs  OTHOCHO
MaKkcMMarHiTe 1 04YaKBaHUTE MPOMNOPLMK Ha aKTMBUTE Ha CcybdoHaa,
KOUTO MOXe Ja ObaaT 0bekT Ha (OMHAHCOBWM TPaHCAKUMKM C LEHHW
KHUXa 1 cyarnose Ha o6LLa Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme® 3a nogeye UHopmayusi.
o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o VIHBECTUUMOHEH (hoHA
« Banyta o JlnkBnaHocT

o HeusnbnHenve » Ynpaenexue

o [lepmBatn o Masap

o AKuMSA » OnepaTtmBHu

o XempxkmpaHe

MeTop 3a ynpasrieHue Ha pucka. [MoeTn 3agbmxeHus.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buwxme ,MIneecmupaHe 8 nodgoHAoeeme"” 3a noseye

UHghopmayusi.

MNpenopbYynUTEeNHO 3a UHBECTUTOPU Ha ApPeBHO

e C 6a30B0 No3HaHWe 3a MHBECTUPaHe BLB DOHA0BE U
HUKaKbB UM OrpaHMyeH onuT B MHBECTMPAHETO B cybdoHaa
1 nopobHu choHaoBe.

«  KonTto pa3bupa pucka ot 3aryba Ha yacT OT unm Lenus
MHBECTUPaH KanuTan.

e LUensw aa yBennum cToHOCTTa Ha CBOSITa MHBECTULWS Mpe3
npenopbYaHys Nepro Ha BrnageeHe Ha LIeHHUTE KHIDKa.

e CybcboHz, KOMTO OTroBaps Ha ycroBusita 3a cyodoHz 3a
[SINOBO y4acTve 3a repMaHCKV JaHbYHN LIEMNW.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumum

MpenoptbyaH nepuoa Ha BrageeHe Ha akTUBUTE 5 roaVHW.

Bpewme 3a ochbluecTBsBaHe Ha caenkute 3asBku, KOUTO ca
nony4enu u npuetn go 14:00 CET B paboTteH aeH, 0BMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a To3um geH (D). YpexaaHeTo ce
N3BBPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBLH Pa3spelueHo.

Oarta Ha ctapTupaHe 10.10.2017 .

[oanwWwHM Takem

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe Ynpaenexue AOmMuHUCTprpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHoCT
AE EUR — 4,50% 1,00% 0,50% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,25% 0,10% 20%
RE EUR — 4,50% 1,00% 0,25% 0,20% 20%

PecbepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatv pesyntatu: MHaekc MSCI Europe (penHBecTMpaHu HETHM AvBMAEHTM). TakcaTta ce npunara
CaMO KbM KracoBe akuuu, YMATO pe3ynTaTHOCT HaaBuLaBa Tasu pechepeHTHa CTOMHOCT.

Mepuopn Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTtu: l-roguweH nepuog ot 1 cbespyapu - 31 sHyapu. MbpBUST Nepuroa NpuknoYBa Ha

31 aHyapm 2019 .

BuxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha cTp. 165. Moxe fa ca Ha pa3nornoXeHue 1 Apyrv knacose akumu. 3a aa

BUAMTE MbMEH CMUCHK, OTUAEeTe HAa www.amundi.lu/amundi-funds
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Equity Europe Conservative

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
MSCI Europe (penHBeCTpaHu AMBUAEHTI) 3a NpenopbYaHns nepuog,
Ha BraeeHe Ha akTVBUTE C HYCKa BOMaTWUIHOCT.

WHBecTnLMK
CybhoHALT MHBECTPA OCHOBHO B EBPOMNENCKA aKLWN.

Mo-KOHKPETHO CyBOHABLT MHBECTMPA MOHEe 67% OT aKTMBUTE CU B
aKumm Ha KoMnaHun, BkitodeHn B nHaekca MSCI Europe, u noHe 75%
OT HETHWTE CY aKTUBM B KOMMaHWW, YMETO CeJanuLie UM OCHOBEH
Ou3Hec ce Hammpar B EBpona. Hsama BanyTHM orpaHuyeHvst Bbpxy
T3 UHBECTULIMN.

CbobpassiBaiikv Ce C OMUCaHUTe Mo-rope MONUTUKY, CyGdoHALT
MOXe CbLUO Aa MHBECTMpa B APYrM akumu, CBbp3aHu C aKumm
WHCTPYMEHTW, KOHBEPTMPYEMU obnuraumm, obnuraumm, UHCTPYMEHTM
Ha napuv4HUsa nasap u Aeno3vTy, Kakto u aa uHeectnpa Ao 10% ot
HeTHuTe cmn aktven B MKUMNLK/IKA.

OepuBamm
CybdpoHabT M3non3sa AepvBaTMBM 3a HamarnsiBaHe Ha pPasnuyHv
puvckoBe 1 3a edeKTUBHO YNpaBrieHve Ha nopTaonmo.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT ekun crneoy 3a akuum ¢ gobpa JmMKBUAHOCT U
CcTabunHmM ocHoBM (OT AOMy Harope), creg KoeTo  M3nonssa
KONMMYEeCTBEH METOZ, 3a Aa U3rpaan nopTdonmo, NpeaHasHayYeHo aa
MMa Mo-HUCHK OBLL, PUCK B CPABHEHWE CbC 3a1afEHNS ETAITOH.

MHBecTUumMoHeH MeHnmkbp Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Mongs, BwkTe pasgen JonmbnHutenHa WHGOPMauUUsi OTHOCHO
nepuBatmBute UM TEXHUKMTE® da  MHGOPMauMs  OTHOCHO
MaKCMMarHATE U O4aKBaHUTE MPOMNOPLIMN Ha aKTVBUTE Ha cybdoHaa,
KOUTO MOXe Aa O6baar obekT Ha (PMHAHCOBM TPaHCAKUMK C LIEHHM
KHV>Ka M cyarnoBe Ha 06LLia Bb3BPbLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHTpareHT o JluxBeH npoueHT

o Kpegut o VIHBECTUUMOHEH (hoHA
» Banyta o JlnkBnaHocTt

o HeusnbnHenve » Ynpaenexue

» [lepmBatn  lMasap

o AKuMA + OnepaTtmBHu

o XempxkmpaHe

MeTop 3a ynpaeneHue Ha pucka [oeTv 3agbrmkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayusi.

MNpenopbunUTEeNHO 3a MHBECTUTOPY Ha ApPeBHO

e C 06as3oBO no3HaHWe 3a MWHBECTUpaHe BbB (OHZOBE U
HUKaKbB UMM OrpaHUYeH OnuT B MHBECTMPaHeTo B Cyb6doHAa
11 nopobHu choHaoBe.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH kanutann.

e Lensw pa yBenuumn cToiiHOCTTa Ha CBOsiTa MHBECTULIMA Npe3
npenopbYaHus Nepuo Ha BrnafeeHe Ha LIeHHUTE KHIDKa.

e CybdoHg B cvotBeTctBUME C¢ French Plan d'Epargne en

Actions (PEA).
e CybcoHa, KOMTO OTroBapsi Ha ycroBusita 3a cybdoHp 3a
[SIMOBO y4acTue 3a repMaHCKV JaHbYHN LIEMNN.

I'Ipenop'ban nepuon Ha BrnageeHe Ha akKtueuTte 5 rognHmn.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a coenku ¢ akumum

Bpeme 3a octliecTBsiBaHe Ha cpenkute 3asBKM, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paGoteH aeH, 0GUKHOBEHO
we 6baar obpaboTeHn ¢ HCA 3a T03u geH (D). YpexgaHeTo ce
N3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oanwWwHM Takem

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaeneHue AOMUHUCTpUpPaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHoCT
AE EUR — 4,50% 1,00% 1,50% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,60% 0,10% 20%
RE EUR — 4,50% 1,00% 0,60% 0,20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: ViHaoekc MSCI Europe (pevHBecTupaHu AMBMaeHTW). Takcarta ce npunara camo KbM

KnacoBe akuuu, YnATo pe3ynTaTtHOCT HaABuLllaBa Ta3u pecbepeHTHa CTOMHOCT.

Mepuoa Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1-roguweH nepvog ot 1 aekemepu — 30 HoemBpy MbPBUAT Nepurod Npukroysa Ha 30

HoemBpu 2018 T.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 165. Moxe Aa ca Ha pa3nonoxeHune u apyru knacose akumv. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Equity Global Conservative

Ll,en "N MHBECTULMNOHHA MNMOJINTUKa

Len

MocturaHe Ha [OBbITOCPOYEH KanuTarioB pactex. [1o-KOHKPEeTHO
cy6boHABT Leny Aa HagMuHe (cref MpUIoKUMWTE Takcu) uHaekca
MSCI World (pevHBecTvpaHu aMBMAEHTI) 3a NpenopbYaHns nepuos,
Ha BrajeeHe Ha aKTVBUTE C HICKa BOMaTWUITHOCT.

WHBecTuumn

Cy6doHABT MHBECTVPA OCHOBHO B aKUMM Ha KOMMaHWW W3 Lierms
CBST.

Mo-KOHKPETHO Cy6POHABLT MHBECTMPA MOHE 67% OT aKTMBUTE CU B
akuMm Ha KomnaHuM, BKodeHu B uHaekca MSCI World. Hawma
BanyTHN OrpaHNYEHUs1 BbPXY Te3W UHBECTULIMM.

CbobpassiBaiiky ce C OnMcaHWTe Mo-rope MOMTUKK, CyDdOoHOLT
MOXe CbLIO Ja WHBECTVpa B [APYrv akumu, CBbp3aHM C aKuum
VHCTPYMEHTW, KOHBEPTMpYeMM obnmraumm, obrmraumm, MHCTPYMEHTU
Ha Mapuv4HUsA nasap 1 Oeno3vTH, kakTo U Aa nHeectupa 4o 10% ot
HeTHuTe cmn aktven B MKMNLK/IKA.

DepuBamm
Cy6doHabT M3non3sa AepuBaTvBi 33 HamarnsBaHe Ha pasnyHu
puckoBe 1 3a edPeKTUBHO yNpaBrieHve Ha nopTaonmo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT ekun crneoy 3a akuum ¢ gobpa JmMKBUAHOCT U
CcTabunHmM ocHoBM (OT AOMy Harope), creg KoeTo  M3nonssa
KONMMYeCcTBEH METOZ, 3a Aa U3rpaan nopTdonuo, NpeaHasHayYeHo aa
MMa Mo-HUCHK OBLL, PUCK B CPABHEHWE CbC 3aafEHNS ETAITOH.

MHBecTUumMoHeH MeHnmkbp Amundi Asset Management.
TeXHUKM U UHCTPYMEHTU

Mons, BwkTe pasgen JonbnHutenHa WHGOPMauUUsi OTHOCHO
nepuBatmBMte N TEXHUKMTE® da  MHGOPMauMs  OTHOCHO
MaKCMMarHATE U O4aKBaHUTE MPOMNOPLIMN Ha aKTVBUTE Ha cybdoHaa,
KOUTO MOXe Aa O6baar obekT Ha (PMHAHCOBM TPaHCAKUMK C LIEHHM
KHV>Ka M cyarnoBe Ha 06LLia Bb3BPbLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarusi Ha puckogeme” 3a rogeye UHghopMayusi.
o KoHTpareHT o JluxBeH npoueHT

o Kpegut o VIHBECTUUMOHEH (hoHA
» Banyta o JlnkBnaHocTt

o HeusnbnHenve » Ynpaenexue

» [lepmBatn  lMasap

o AKuMA + OnepaTtmBHu

o XempxkmpaHe

MeTop 3a ynpaeneHue Ha pucka [oeTv 3agbrmkeHns.

HnaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayusi.

MNpenopbunUTEnHO 3a MHBECTUTOPY Ha Ape6HO

e C 0a3oBO no3HaHWe 3a MWHBECTUpaHe BbB (HOHZOBE U
HUKaKbB UMM OrpaHUYeH OnuT B MHBECTMPaHETo B Cyb6doHAa
1 nopobHu choHaoBe.

e Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu Lenus
MHBECTUPaH kanutann.

e Lensw pa yBenuum cToiiHOCTTa Ha CBOsiTa MHBECTULIMA Npe3
npenopbYaHus Nepuo Ha BrnaJeeHe Ha LLeHHUTE KHIDKA.

e CybcoHa, KOMTO OTroBapsi Ha ycroBusitTa 3a cybdoHp 3a
[SINOBO Yy4acTue 3a repMaHCKV AaHbYHN LIEMNW.

MpenopbyaH nepuoa Ha BrnageeHe Ha akTUBUTES roanHu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akuum

BpemMe 3a ocbluecTBABaHe Ha caenkute 3asaBKM, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paGoTeH aeH, oBUKHOBEHO
we 6baaT obpaboTeHn ¢ HCA 3a T03n geH (D). YpexgaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oauWwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaeneHue AOMUHUCTpUpPaH
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AU USsD — 4,50% 1,00% 1,30% 0,35% 20%
[V usD 500 000 USD 2,50% 1,00% 0,50% 0,25% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatu pesynrtatu: ViHgekc MSCI World (pevHBecTupaHu amBuaeHTu). TakcaTta ce npunara camo KbM

KnacoBe akuuu, YnATo pe3ynTaTtHOCT HaABuLllaBa Ta3u pecbepeHTHa CTOMHOCT.

I'Iepuop. Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pesynrtatu: 1-roguweH nepuog ot 1 torm — 30 toHW. rl'prVIﬂT 1-rognieH nepunoa e nNpuKknym

Ha 30 toHn 2018 .

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 165. Moxe Aa ca Ha pa3nonoxeHune u apyru knacose akuuv. 3a ga

BUAMTE MbIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Convertible Conservative

Ll,en M MHBECTULMNOHHA NOJINTUKa

Len

[MocTraHe Ha CPEQHOCPOYEH [0 [ObSTOCPOYEH KamuTanoB pactex. [lo-
KOHKPETHO CybhoHABLT Lenv Aa HagMuHe (cren MpUNoKUMUTE Takcu) 3a
npenopbYaHns Nepuoa, Ha BradeeHe Ha akTvBuTe — pedpepeHTeH UHauKaTop,
KOWTO € CTPYKTypupaH Nno crieaHust HaumH: 70% ot uHaekca Exane ECI-Euro
Convertible TR Close 1 30% ot nHaexca Merrill Lynch EMU Corporates 3-5 years
RI Close.

WUHBecTLMK

Cy6hoHOBT MHBECTMPA OCHOBHO B [EHOMMHMPaHW B €BPO KOHBEPTMPYEMU
obnuraumm Ha KomnaHum oT Abpaeu yneHkv Ha OECD.

[Mo-KOHKPETHO CyBPOHABT MHBECTVPA MOHE 67% OT HETHUTE CY aKTVIBM B:

- KOHBepTMpyemMu obnurauym 6e3 orpaHVMyeHVs