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OBPBbLWEHUE KbM NOTEHUUWANMHUTE NHBECTUTOPU

Bcunykn HBeCTULMM BKITHOYBaT pucK

[Mpwn Te3n cybpoHaoBe, KaKTo Npy NOBEYETO MHBECTMLIMKM, ObaelumTe
pesyrnratn Moxe [a ce pasnvdaBar OT pesyrrarute B MUHanoTo.
Hsma HukakBa rapaHLums, Ye AaaeH cybdoHa Le NOCTUrHe Lienute cn
WM onpegeneHo HABO Ha Pe3yrTaTHOCT.

WMHBecTnummnTe B cybdoHaose He ca BaHkosu aenoauntu. CToHocTTa
Ha BallaTa MHBECTULMS MOXe Aa Ce MOBWLLM WIM MOHWKM U e
Bb3MOXHO Aa m3rybute napwn. HiTo egnH ot cybdoHaoBeTe B TO3M
MPOCMEKT He € 3aMWCIeH KaTo MbfieH MHBECTULIMOHEH MIlaH U He
BCWYKMN CYBHOHAOBE Ca MOAXOAALLM 38 BCUYKA UHBECTUTOPW.

Mpeov ba wHBecTMpaTe B KOWTO M da e cybdoHa, Tpsbea aa ce
3aro3HaeTe C PUCKOBETE, PasxoauTe W YCroBusiTa 3a MHBECTUPaHe Ha
cboTBeTHUA cybdoHa. OceeH ToBa TpsibBa da pasbepere [OOKOMKO
Te3N XapakTepuCTUKN MacsBaT Ha COOCTBEHUTE BM  DUHAHCOBU
obcTosiTencTea U MOHOCUMOCT KbM MHBECTULIMOHEH PUCK.

Kato noTeHusaneH WHBECTUTOpP, Balla € OTfOBOPHOCTTa Aa
rosHaBaTe W cria3eare 3aKkoHUTe W pasnopedbuTe, KOUTO BU KacasT,
KaKTo 1 a ce MHopMMpaTe 3a Bb3MOXHUTE JaHbYHW MOCTeOCcTBUS
OT WHBECTVLMATa BW. [penopbyBaMe Ha BCEKM WMHBECTUTOP Aa ce
MOCBBETBA C MHBECTULIMOHEH KOHCYITaHT, MpaBeH KOHCYITaHT M
[aHbYeH KOHCYITTaHT, peiy Aa MHBECTUPA.

Wmalite npensma, Ye pasrvkiTe Mexay BaryTUTe Ha LieHHWUTe KHuKa
B noptcponmo, BanyTUTe Ha KracoBeTe akuMu W Ballara MecTHa
BarnyTa Lie BW u3roxar Ha BanyTeH puck. OCBeH ToBa, ako Ballara
MeCTHa BarlyTa e pasnuyHa OT BaryTara, B KOSITO MpUTEXaBaHWsT OT
Bac Kac Ha akuuu oTuMTa CBOWTE Pe3yrnTaTW, pesyrratuTte, KOUTO
rocTurare kato MHBECTUTOP, MOXE Aia Ce PasnyaBaT ChLLECTBEHO OT
NyGnMKyBaHUTE Pe3yITaTi Ha Kraca akumm.

Ko moxe pa nHBectupa B Te3n cyodoHaose
PasnpoctpaHsBaHeTo Ha TO3W NPOCMEKT, NpeariaraHeTo Ha Te3n
aKkuvm 3a npogada UM MHBECTUPAHETO B TE3N aKkLMM € 3aKOHHO
caMo Tam, KbAETO aKumuTe ca perucTpupaHn 3a nybnmyHa npogaxoda
UM KbAEeTO Npodaxbarta UM He ce 3abpaHsiBa OT MECTHUTE 3aKOHU 1
pasnopeabn. To3n NpocnekT He e NPEAnoXeHe Unu NokaHa B HUKOS
FOPUCOMKLMA M KbM HUKOW MHBECTUTOP, KbAETO TaKkaea MokaHa He e
3aKOHHO paspeLleHa.

Tean akumm He ca perucTpupaHn B Komucusita no LEHHUTE KHKa U
coHposute Gopen Ha CALL, Huto B Apym mHeTutyuum B CALL,
HesaBVcMMO Janv defeparniv, Unm ot Apyr Tvn. 3aToBa, OCBEH ako
WNHBECTULWIOHHOTO ApYXeCTBO ¢ npomeHnm karmtan (SICAV) He e
ybeaeHo, Ye HsIMa HapyLLeHVe Ha 3aKoHWTe 3a LieHHW kHpka Ha CALLL,
TE3M aKLMM He ca A0CTBIMHN 32 Uy B noraa Ha nvua ot CALLL

3a noBeve WHGPOPMALMSA  OTHOCHO  OrPaHUYEHUSITA  BbPXY
COBCTBEHOCTTA Ha aKumuTe 1nu 3a Aa novickate ogobpeHne ot bopaa
3a MHBECTUPaHe B OrpaHNYeH Krnac, ce CBbPXeTe € Hac (BXx. CTp. 191).

Ha kost undpopmaums aa pasumrare

3a ga pelwvTe gamv Ja MHBECTUpaTe B JaneH cybdhoHa, TpsioBa aa
nperneqare HacTOSLLUMS NMPOCMEKT, CbOTBETHUAS AOKYMEHT C KIo4oBa
nHcpopmauwsa 3a uHsectutopute (KML), bopmynspa 3a nopbyka n
HaW-CKOPOLLUHMSA rogulleH OTYeT Ha cybdoHaa. Te3n AOKyMeHTH
TpsibBa Ja Obaar pasnpocTpaHsiBaHW 3aegHO (MMOC BCEKU Mo-
CKOpOLLEH OTYET 3a Moryrogue, ako MMa nybrmKyBaH TakbB), Kato
HaCTOSLLMSAT NPOCMEKT e HeBanuaeH 6e3 ocTaHanmTe AoOKyMeHTU. AKO
3aKynuTe aKLmmM B KOWTO 1 Aa € OT Te3un cybhoHaoBe, Lue ce cvATa, Ye
CTe Npuen YCrnoBKsTa, OnmcaHun B Te3u JOKYMEHTW.

Bcuyku Te3n OKyMEHTU 3aeQHO ChabpXaT eguHcTBeHaTa onobpeHa
nHdopMaums 3a cybdoHOOBETE U MHBECTULIMOHHOTO APYKECTBO C
npomeHnme karmrtan (SICAV). BopabT He HOCM OTTOBOPHOCT 3a
TBbPOEHNS UMM uHGopMaumst 32 cybdoHmoBeTe MM
WHBECTULIVOHHOTO LPYXXECTBO C NpoMeHnvB kanutan (SICAV), kouto
He Ce CbAabpXaT B Te3n AOKyMeHTWU. B criyyaln Ha HeCbOTBETCTBUE B
rpeBedeHMTe Ha [Opyr €e3vK BepcuM Ha HaCTOALMA MPOCTIEKT,
BEpCUATa  HA  aHImMWACKM  e3vK e  MMa  MpUOpMTET.

ﬂed)UHuuuu Ha HAKOU Om mepMUuHUmMe, U3roJsi3eaHu 8 HacmosAwUs rpocCriekm, Moxeme Oa Hamepume Ha cmp. 199
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OMNCAHUA HA CYBOPOHOOBETE

BtBeaeHue B cybdoHaoBeTe

Beuykn onmncanm Tyk cybcdoHgose ca yact o Amundi Funds — MHBECTMUMOHHO ApyxecTBO ¢ npomeHnue kanutan (SICAV), koeTo
yHKUMOHMPA KaTo YaabpHa cTpykTypa. SICAV cbliecTByBa, 3a Aa Npeanoxu Ha nHeBectTutopute Habop oT cybdoHaoBe C pasnuyHu
Lenu n ctpaTernn 1 Aa ynpaernsiBa akTuBuTe Ha Tean cybdoHaoBe B nonsa Ha MHBECTUTOPUTE.

3a Bcekun Cy6CbOH,D, KOHKPETHUTE MHBECTULUMOHHU Lenn N OCHOBHUTE LIeHHUN KHWXXa, B KOUTO MOXe [a MHBECTUpPaA, KakKTo U OpYyrn Kno4oBu
XapakTepucTtukn, ca onncaHm B HacTodAwMa paspern. OcBeH TOBa BCUYKM I'IO,D,(bOH,EI,OBe ce noauvvHsBaT Ha oOWWUTE MHBECTULMOHHM
NONMUTUKN U OrpaHN4YeHuda, YneTo onncaHme 3ano4dea oT CTp. 170.

Bopabt Ha SICAV Hocum uanocTHa OTrOBOpPHOCT 3a OusHec onepaumute Ha SICAV M 3a HeroBuTe WMHBECTUMUMOHHU OEWHOCTW,
BKIMIOYUTENHO UHBECTULIMOHHWUTE AENHOCTU Ha Beuykun cybcoHaoBe. bopabT e aenerupan exegHeBHOTO ynpasrieHue Ha cybdoHaoBeTe
Ha ynpaBnsiBallo APYXeCTBO, KOETO OT CBOsl CTpaHa € Aenernpano 4YacT OT OTFOBOPHOCTUTE CM Ha onpefeneH 6poi MHBECTULMOHHM
MEHWIXKXbPY U ApYrk JOCTaBYMLIM Ha YCNyru.

BopabT cu 3anasBa Hag30pHOTO oJ0OpeHVe M KOHTpona Hag KoMmnaHusATa 3a ynpasneHue. Moseve mHpopmaumsa 3a SICAV, Gopaa,
KOMMaHUaTa 3a ynpasrieHVe U JOCTaBuMLMTE Ha yCryrM MoXeTe Aa HamepuTe Ha cTp. 191 n cnegpawuTe.

3a MHOpMaUnss OTHOCHO TakcuTe W pasxoamTe, KOMTO MOXE Aa Ce HanoXu ga 3annatute BbB Bpb3ka C Bawara MHBECTULUS,
npernenaﬁlTe CnegHoTo:

e MakcMmanHu Takcu Mpu MOKynka, MPexBbprsiHe U 00paTHO M3KynyBaHe Ha akuuu: To3u pasgen (OCHOBHW KrnacoBe) W pasgena
LV/HBecTMpaHe B cyboHaoBeTe" (BCUYKM CeMeNnCTBa Knacose).

o MakcmmanHu roguHn Takcu, NpyUcnagaHuy oT BallaTta UHBECTULMS: TO3U pa3fen (OCHOBHW KacoBe).
o CKOpOLUHM aencTBuTenHn pasxogn: cboteeTHNs KUNL nnu Han-ckopolHus otdeT Ha SICAV 3a akumnoHepuTe.

e Takcy 3a KOHBEpTMpaHe Ha BamnyTu, 6aHKOBM TPaH3aKLMW M MHBECTULIMOHHU KOHCYNTauun: Bawwmsa MHAHCOB KOHCYNTAHT, areHT no
npexsbprisiHe (cTp. 196) unu Apyrm 4OCTaBYMLM Ha YCRyr1, ako MMa TakvBa.
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Equity Euro Concentrated

Ll,en N NHBECTULMOHHA MNOJINTUKA I_Ipouec Ha ynpasrieHune

Len VIHBECTULIMOHHVIST €k1n 13B1pa aKLMK B3 OCHOBA Ha

MocTuraHe Ha [ALITOCPOMEH KAMUTAroB pacTex. [10-KOHKPETHO chyHpameHTaneH ararnws (ot Aory Harope), uarpasanku
CYGHOHILT LENM 13 HATMIHE (CTIE MPUTICKAMIATE TAKCH) MHAEKCa KOHLIEHTPVPaHO MOPTCIONMO, KOBTO CE CLCTOM OT TE3M LIEHHM KHINKA,
MSCI Euro (pevHBecTMpaHn AvBUOEHTW) 3a NpenopbYaHus nepuos, 33 KOUTO UHBECTULIMOHHUST k1N MMa yBEpPeHOCT, 6e3 npucTpactue

Ha BriafeeHe Ha aKTviBuTe. MO OTHOLLEeHMe Ha CTUIn 1 Na3apHa Kanutanusauus.

WHBeCTULMM MHBecTMLMOHEeH MeHnmKkbP Amundi Asset Management.

Cy6doHALT MHBECTMPA OCHOBHO B @KL Ha KOMMaHUM OT TexHUKU M UHCTPYMEHTU
EBposoHaTa.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA NMOHE 75% OT HETHUTE CH
aKTVIBY B @KLK, KOUTO Ca AEHOMUHMPaHU B €BPO U Ca EMUTUPaHA OT
KOMMaHUK1, YUETO cedanmLLe U OCHOBEH BU3HEC ce Hammpar B
EBposoHaTa.

C1obpassBaiiky ce C OnMcaHuTe No-rope NonmTUKN, CyopoHabT
MOXEe CbLLIO Aia MHBECTMPA B APy akLym, CBbP3aHn C akLym

Mong, Bwkrte pasgen JombiHuTenHa WMHOPMaUUst OTHOCHO
OepuBaTVBUTE U TEXHUKUTE" 3a MHGOPMALIMSt OTHOCHO MakcvmarnHuTe
1 OYaKBaHWTE NPOMOPLIMM Ha aKTMBUTE Ha CybdpboHaa, KOUTO MoXe Aa
6baaT 006ekT Ha hrHAHCOBM TPaHCAKLMK C LIEHHN KHDKA U Cyarnose
Ha 00LLia Bb3BPbLLAEMOCT

VHCTPYMEHTM, KOHBEPTUPYEMI OBMVraLim, OBMMraLmn, MHCTPYMEHTU OcHOBHM puckose
Ha Napu4HUS Nasap 1 4eno3UTK, KakTo 1 Aa uHBectmpa Ao 10% ot Busme ,OnucaHus Ha puUCKOSeme" 3a nogeye UHGhopMaUL.
HeTHuTe cun aktve B MKMLK/TKA.
o KoHueHTpauus o XemxupaHe
OepuBamm o KoHTpareHT o VIHBeCcTUUMOHEH hoHa
Cy6hoHALT M3MOr3Ba AepVBATVBM 38 HAMArsIBaHe Ha pasniniH o Baryra o IukenaHoct
pu1CcKoBE 1 3a ECPEKTUBHO YNPaBiEHME Ha MOpTAonMo. o HeuanbnHenne » YnpaBsneHue
OcHoBHa BanyTa EUR. * flepuisati * Nasap
o AKuMS « OnepaTtmBHU

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂﬂaHleaHe Ha BallaTa MHBECTUNLUUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhOPMayUsi.
MpenopbYynTENHO 3a MHBECTUTOPM Ha APEGHO

o+ C 6a30BO Mo3HaHWe 3a WHBECTVpaHe BbB (POHIOBE K Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asBkv, KOUTO ca
HUKaKbB MU OrpaHuYeH OMnuT B MHBECTMPaHeTo B cyGdoHaa nonyyeHn u npvetn go 14:00 CET B paboteH aeH, 0buKHOBEHO
nrnm nopobHu cdoHaoBe. we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexagaHeTo ce
o Konmto pasbupa pucka oT 3aryba Ha 4yacT OT WM uenus M3BBLPLLIBA HE NO-KbCHO OT D+3.

MHBECTUPaH kanuTan.
e Lensw pa ysenuum cToiiHOCTTa Ha CBOsiTa MHBECTMLIMS Npe3
npenopbYaHns Neprop Ha BnageeHe Ha LIEHHUTE KHIXA.

e B cwvoreetctue ¢ French Plan d’Epargne en Actions (PEA).
» OrroBaps Ha ycnosusaTa 3a cybcdoHz 3a AsnoBo yvactue
32 repMaHCKN AaHbYHN Lenu.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

Mpenopb4aH Nnepuoa Ha BriageeHe Ha aKTUBUTES roavHu.

OCHOBHMU KITACOBE HA AKLIUN U TAKCU

Takcu 3a caenku ¢ akumm loanwHn Takem
MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe Ynpasnexue AgmuHucTpupa
aKkuuu Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) He (Makc.) PesynTtaTHOCT
1 I e e e I
AE EUR — 4,50% 1,00% 1,30% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,65% 0,25% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: Miigekc MSCI Euro (pevHBecTupaHu avBuaeHTn). Takcarta ce npunara camo KbM
KrnacoBe aKuuu, YNATO pe3ynTaTHOCT HaJBuLaBa Ta3u pedepeHTHa CTOMHOCT.

Mepvon Ha n3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguweH nepuop ot 1 aekemepu — 30 HoemBpm MbpBUAT Nnepuog npukntoysa Ha 30
HoemBpu 2018 1.

BwxTe ,benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe” Ha cTp. 165. Moxe Aa ca Ha pa3nonoXeHue u apyrv knacose akuuu. 3a ga
BUAUTE MbEH CANCHK, oTnaeTe Ha www.amundi.lu/amundi-funds
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Equity Europe Concentrated

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTvraHe Ha [ObrOCPOYEH KanuTarioB pacteXx. [o-KOHKpETHO
cybdoHOBT Lenv fa HagMuHe (crieq NPUoKUMKTE Takceu) MHOeKca
MSCI Europe (penHBeCTUpaHu AMBUAEHTI) 3a NpenopbYaHns nepros,
Ha BnafieeHe Ha aKTuBUTE.

WHBecTnLMKM

Cy6doHALT MHBECTMPA OCHOBHO B EBPONENCKA aKLWN.

[Mo-KOHKPETHO CYBMOHOBLT MHBECTUPa MoHe 75% OT HeTHWUTe Cu
aKTVIBM B aKUMM Ha KOMMaHUW, YUEeTo ceaanmiue 1M OCHOBeH Br3Hec
ce Hamupat B EBpona. Hama BanyTHM orpaHuyeHusi Bbpxy Tesu
MHBECTULIN.

CbobpassBalikn ce C OnuMCaHuTe MOo-rope MONUTUKY, CyBdOHOBT
MOXe CbLUO Aa MHBECTMpa B OpYrM aKkumu, CBbp3aHu C akumm
WHCTPYMEHTW, KOHBEPTUPYEMU obrnuraumn, obnuraumm, UHCTPYMEHTU
Ha Napu4HWUs Nasap M Aeno3uTy, Kakto u aa uHeectmpa go 10% or
HeTHuTe cun aktven B MKMLK/TKA.

HepuBatm

CybdhoHaLT MOXe Aa 13rosi3ea AepuBaTyiBY 3a XeDKMpaHe 1
ebeKkTMBHO ynpaeneHne Ha nopTdonuo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHWST exvin n3bupa akumm Bb3 OCHOBa Ha
byHOaMEHTarneH aHanms (OT 4Oy Harope), M3rpaxxaanku
KOHLIEHTPMPaHO NopTaonuo, KOETO Ce CbCTOM OT TE3N LIEHHN KHXA,
33 KOWUTO UHBECTULIMOHHWST €KUM MMa YBEpeHOCT, 6e3 npuctpactue
MO OTHOLLEeHMe Ha CTUIn 1 Na3apHa Kanutanusauus.

MHBecTMLMOHEeH MeHnmKkbP Amundi Asset Management.
TexHuKkn n WUHCTPYMEHTU

Mong, Bwkrte pasgen JombiHuTenHa WMHOPMaUUst OTHOCHO
OepuBaTVBUTE U TEXHUKUTE" 3a MHGPOPMALISI OTHOCHO MakcvmarnHuTe
1 OYaKBaHWTE NPOMOPLIMM Ha akTMBUTE Ha CybdpoHaa, KOUTO MoXe Aa
6baaT 006ekT Ha hrHAHCOBM TPaHCAKLMK C LIEHHN KHDKA U Cyarnose
Ha 00LLia Bb3BPbLLAEMOCT

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o XemxupaHe

o KoHTpareHT o NHBecTuumoHeH doHa

» Banyta o JlnkBnaHocT
o HeusnbnHeHve » YnpaBsneHue
o [lepuBatu o MNasap

o AKuMS « OnepaTtmBHU

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rioseye UHGhopMaUUsI.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

e C 0as3oBo no3HaHWe 3a WHBECTMpaHe BbLB (OHAOBE U
HMKaKbB UMM OrpaHUYEH OMUT B MHBECTMPAHETO B cybdoHaa
unm nogobHu oHaose.

. Kovito pasbupa pucka oT 3aryba Ha 4acT OT unu uenusi
MHBECTVPaH KanuTarn.

e Llensw, oa yBenuym CTOMHOCTTa Ha CBOSITA MHBECTULMA Mpe3
npenopbYaHns Neprop Ha BnageeHe Ha LieHHUTE KHIKa.

e B cworeetctue ¢ French Plan d’Epargne en Actions (PEA).

e OrtroBapsi Ha ycrnoBusaTa 3a cybdoHa 3a OAnoBO yvacTue
3a repMaHCKN JaHbYHU Lienu.

Mpenopb4aH Nnepuog Ha BnageeHe Ha akTMBUTe 5 roaunHu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baat obpabotenn ¢ HCA 3a 1o3u aeH (D). YpexxaaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsHe HaBbLTPe/HaBLH Pa3peLleHo.

[oanLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AE EUR — 4,50% 1,00% 1,30% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,65% 0,25% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: Viiaekc MSCI Europe (pevHBecTupaHu aMBuaeHTH). Takcarta ce npunara caMmo KbM
KrnacoBe aKLuu, YMATO pe3ynTaTHOCT HafBuLIaBa Tasun pedepeHTHa CTOMHOCT.

Mepviop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguwen nepuog ot 1 gekemepu — 30 HoemBpu MepBUST Nepuoa npukoyea Ha 30
HoewmBpu 2018 T.

BwxTe ,benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 165. Moxe Aa ca Ha pa3nonoXxeHve 1 Apyrv knacose akuuu. 3a ga
BUOMTE MbIIEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Global Concentrated

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTvraHe Ha [ObrOCPOYEH KanuTarioB pacteXx. [o-KOHKpETHO
cybdoHOBT Lenv fa HagMuHe (crieq NPUoKUMKTE Takceu) MHOeKca
MSCI World All Countries (ACWI) TR 3a npenopbyaHus nepvog Ha
BrafileeHe Ha aKTUBUTE.

Mpouec Ha ynpaBneHune

VIHBECTVUMOHHMAT  ekun  m3bvpa akumm Bb3 OCHOBA  Ha
OVCUMNIMHUPaH MOAXOA4 KbM OLEHsIBaHETO (OT [Ony Harope),
M3rpaxxaanky KOHUEHTpUpaHo nopTdonno, KOETO Ce CbCToM OT Te3n
LIEHHM KHWKA, 32 KOUTO MHBECTULIMOHHUSIT €KUM MM YBEPEHOCT.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

WHBecTMLMM

Cy6(*)0l—l,D,'bT MHBECTMPA OCHOBHO B akuun Ha KOMMNaHWM C rornama
nasapHa Kanutanm3auua n3 Lennsa CBAT.

[Mo-KOHKPETHO CyBMOHOBLT MHBECTUPa MoHe 67% OT HeTHWUTe cu
aKTVBM B @KL Ha KOMMaHWK, KOUTO MMaT NasapHa Kanutanusaums ot
noHe 500 mnH. USD B MoOMeHTa Ha mokyrnka. Hsama BanyTHu
OrpaHNyeHUs BbPXY Te3W MHBECTULIMM.

CbobpassBaiiky Cce C OnucaHuTe Mo-rope MOMMTUKKY, CyDdoHOLT
MOXe CbLIO Ja WHBECTVpa B APYrv akuuu, CBbp3aHM C akuum
WHCTPYMEHTW, KOHBEPTUPYEMU Obnuraumu, obnvraumm, UHCTPYMEHTU
Ha Napuv4HUsA nasap W Aerno3vTy, Kakto u Aa uHeectupa Ao 10% or
HeTHuTe cun aktve B MKMLK/TKA.

TeXHUKM N UHCTPYMEHTU

Monsa, Bwkte pasgen JombrHWTENHa WHAOPMaUMS OTHOCHO
aepueatnsute u TeXHUKUTE" 3a VIHd)OpMaLl,VIFI OTHOCHO MakcumMmarnHute
1 O4aKBaHWTE MPOMNOPLMM Ha aKTVBKTE Ha CyBhoHaa, KOUTO MOXeE Jda
6baaT 06ekT Ha (pHAHCOBW TPaHCaKUMM C LIEHHW KHIDKA 1 cyaroBe
Ha 00LLia Bb3BPbLLAEMOCT

OcHOBHUM puckose

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o XempKrmpaHe

o KoHTpareHT o NHBecTuumoHeH doHp

Aepnsamm « BanyTa o JkBUOHOCT
CybdhoHabT MOXe [ia M3ror3Ba AeprBaTVBY 3a XeMKMpaHe. » HeuanbnHeHme « YnpasneHue
OcHoBHa BanyTa USD. o [epuBatn » Masap

o AKuus » OnepatnBHM

MeTon 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

ﬂnaHmpaHe Ha BalllaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsI.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

. C 0a30BO MO3HaHME 3a WHBECTMpaHe BbB HoHOOBE W
HMKaKbB UM OrpaHUYeEH OMnUT B MHBECTMPAHETO B cybdoHaa
unu nogobHu ooHaoBe.

. Kovito pasbupa pucka oT 3aryba Ha 4acT OT unu uenusi
WMHBECTMPaH KanuTtarn.

e Llensuw, oa yBenuym CTOMHOCTTa Ha CBOSITa MHBECTULMA Mpe3
npenopbYaHnsl Nepro Ha BNageeHe Ha LIEHHUTE KHKa.

e OrtroBapsi Ha ycrnoBusaTa 3a cybdoHa 3a OAnoBO yvacTue
3a repMaHCKN JaHbYHU Lienu.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH aeH, OOUKHOBEHO
e 6baar obpaborenn ¢ HCA 3a Tto3m geH (D). YpexaaHeto ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsHe HaBbLTPe/HaBLH Pa3peLleHo.

I'Ipenop'bqal-l nepuop Ha BrnageeHe Ha akKtuBute 5 roanHu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenku ¢ akuum [oavLLHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VHBECTULMS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesynTtaTHOCT
AU uUsbD — 4,50% 1,00% 1,30% 0,35% 20%
U uUsbD 500 000 USD 2,50% 1,00% 0,50% 0,25% 20%

PedbepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatu pesynrtatu: MiHaekc MSCI World All Countries (ACWI) TR. TakcaTa ce npunara camo KbM
KrnacoBe aKLWW, YAATO pe3ynTaTHOCT HaaBWLLaBa Ta3n pedepeHTHa CTOWHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTu: 1-roguieH nepuogd ot 1 tonu — 30 toHW. MbPBUAT 1-rogunLLeH Nepurop e NPUKIoYm
Ha 30 toHn 2018 r.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ noAdoHAoBeTe" Ha cTp. 165. Moxe Aa ca Ha pa3nonoXeHue 1 Apyrv Knacose akuun. 3a aa
BMAOWTE MbIIEH CMUCHK, oTuaeTe Hawww.amundi.lu/amundi-funds
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Equity Japan Target

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTvraHe Ha [ObArOCPOYEH KaruTanoB pacteX. [o-KOHKPETHO
cybdoHOBT Lenv fa HagMuHe (crieq NPUoKUMKTE Takceu) MHOeKca
Topix (RI) 3a npenopbyaHys nepyo Ha BriaeeHe Ha akTyBuTe.

WHBecTnLMKM

CybdhoHaLT MHBECTVPA OCHOBHO B SIMOHCKN aKUMK.

[Mo-KoHKPETHO CybPOHABLT MHBECTMPA NMoHe 67% OT akTMBUTE CU B
aKLUWK1, KOUTO Ca pervcTpupaHu Ha perynvpaH nasap B SnoHusi u ca
eMUTUPaHN OT KOMMaHUK1, YAETO cedarnmile UM OCHOBEH BuaHec ce
Hammpar B AnoHus.

CbobpassBaiikn ce C OnuMcaHuTe Mo-rope MONUTUKY, CyBoHABT
MOXEe CbLUO [a WHBECTMpa B OpYrM aKkumu, CBbp3aHu C akumm
VHCTPYMEHTW, KOHBEPTMpYEMM obnuraumm, obrmraumm, MHCTPYMEHTH
Ha Mapu4HMs Nasap M 4eno3vTy, kakto 1 Aa uHeectvpa ao 10% or
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBamm

CybdoHaBT M3Mnon3sa AepyBaTVIBI 3a HaMarsiBaHe Ha PasfivyHn
pvckoBe 1 3a ePeKTUBHO ynpaBrieHe Ha nopTdonmo,

OcHoBHa Banyta JPY.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT €KUM aKTVMBHO ynpaBrsiBa MopTdoMoTo  Ha
cybdoHaa, kato manonsea mMopen Ha noabop Ha akuvm (oT Jomny
Harope), Y1sTo Len e Aa usbepe Ha-aTpakTMBHUTE akummn Ha BoraTtu
Ha Kell KOMMaHWM, pasfofiaral C ModueHeHW akTvBuM  Wnu
noTeHLMan 3a pacTex U NpeMnHaBaLLmM nNpes nepuos Ha obpar.

MHBecTMLMOHEeH MeHumKbP Amundi Japan.
TexHuKkn n WUHCTPYMEHTU

Mong, Bwkrte pasgen JombiHuTenHa WMHOPMaUUst OTHOCHO
JepvBatvBute U TexHukute® Oa  MHAOPMauusi  OTHOCHO
MaKcMarH1Te 1 o4akBaHUTe NPOMopLVN Ha akTVBWTE Ha cybdhoHaa,
KOUTO MOXe da Obaat 0bekT Ha (OMHaAHCOBWM TPaHCAKUMK C LEHHW
KHVDKa 1 cyanoBe Ha o6LLa Bb3BPbLLIAEMOCT.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o XemxupaHe

o KoHTpareHT o NHBecTuumoHeH doHa

» Banyta o JlnkBnaHocT
o HeusnbnHeHve » YnpaBsneHue
o [lepuBatu o Maszap

o AKuMS » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTUUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOpMaUUsi.

MpenopbYynTENHO 3a MHBECTUTOPM Ha APEGHO

e  C 6a30B0 No3HaHWeE 3a MHBECTMPAHE BbB (DOHAOBE 1
HUKaKbB WM OrpaHUyeH onuT B MHBECTMPaHETO B cybdoHaa
unu nogobHu hoHaoBe.

o Konto pa3bupa pucka ot 3aryba Ha 4acT OT Unu Lenus
MHBECTVPaH KanuTar.

e LUensw aa yBenuum cToMHOCTTa Ha CBOSITa MHBECTULWS Mpe3
npenopbYaHns NepUop Ha BnageeHe Ha LIEHHUTE KHIXA.

e OtroBaps Ha ycroBusiTa 3a cybdoH 3a AsnoBo y4actue
32 repMaHCKN AaHbYHN Lenu.

I'Ipenop'bqal-l nepuop Ha BrnageeHe Ha akKtuBute 5 roguHn.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

Bpewme 3a ocbLUecTBsIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baat obpabotenn ¢ HCA Ha cneapawms aeH (D+1).
YpexagaHeTo ce n3BbpLUBaA HE MO-KbCHO oT D+4.

TpaHctep HaBbTPe/HaBBLH He e paspeLueHo.

[oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AJ JPY — 4,50% 1,00% 1,80% 0,40% 20%
1J JPY 500 000 USD 2,50% 1,00% 0,80% 0,25% 20%
RJ JPY — 4,50% 1,00% 0,80% 0,40% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: MHgekc Topix (RI). TakcaTa ce npunara camo KbM KNacoBe akuuu, YNATO

pesynTaTHOCT HafBULLIaBa Ta3un pedpepeHTHa CTONHOCT.

I'Iepuo.q Ha u3MepBaHe Ha TakcaTa 3a NOCTUrHaTu pesynTaTtu: 1-roguleH nepuog ot 1 tonu — 30 toHW. I'Iprva 1-roguweH nepuoa we nNpuknymn

Ha 30 toHm 2018 r.

BuxTe ,Benexkm 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe Ha CTp. 165. Moxe a ca Ha pasnonoXeHue v Apyrv knacose akuuu. 3a aa

BUAMTE MbMEH CMUCHK, OTUAETe Ha www.amundi.lu/amundi-funds
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Equity Japan Value

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MMocTuraHe Ha ABArOCPOYEH KanuTarioB pacTeX. [1o-KOHKPEeTHO
cybdoHOBT Lenv fa HagMuHe (crieq NPUoKUMKTE Takceu) MHOeKca
Topix Tokyo SE 3a npenopbyaHus nepyoa Ha BriaJeeHe Ha akTyBuTe.

WHBecTnLMK

CybdhoHaLT MHBECTVPA OCHOBHO B SIMOHCKN aKUMK.

[Mo-KoHKPETHO CybPOHABLT MHBECTMPA NoHe 67% OT akTMBUTE CU B
aKuMM Ha KOMMaHuW, YMETO cejanuile WM OCHOoBeH Ou3Hec ce
Hammpart B AnoHus.

CbobpassiBaiiky ce C OnucaHuTe Mo-rope MOMMTUKKY, CybdoHOLT
MOXe CbLUO [a WHBECTMpa B OpYyrM aKkumw, CBbp3aHu C akumm
WHCTPYMEHTW, KOHBEPTUPYEMU OBnuraumu, obnmraumm, UHCTPYMEHTU
Ha Mapy4HWs Nasap 1 4eno3vTy, kakto 1 Aa uHeectvpa ao 10% or
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm

CybdhoHabT M3ron3sa AepyBaTMBM 32 HamarisiBaHe Ha pPasnnyHv

Mpouec Ha ynpaBneHune

VHBECTULIMOHHVMISIT EKVN aKTVBHO YrNpaBrnsiBa NopTgonmoTo Ha
cybdoHaa, KaTo M3nornasa Mofen Ha noabop Ha akuwm (oT Aoy
Harope), UisiTo Lien e Aa usbepe akumm, KOUTO U3rMeKaaT NoALeHeHN.

WHBecTMUMOHEH MeHUmKBLP Resona Bank Ltd.
TeXHUKM N UHCTPYMEHTU

Monsg, BuwkTe pasgen ,JombnHuTenHa nHdopmaLmst OTHOCHO
OepuBatvBuTE U TEXHUKNTE" fia MHpopMaLwms OTHOCHO
MaKCMMarHuTe 1 04aKkBaHUTE NPOMopLIMM Ha aKTUBUTE Ha CyOdoHaa,
KOUTO MOXe Aa 6baaTt 0bekT Ha (PMHAHCOBYW TPaHCAKLUMN C LIEHHW
KHWDKa 1 cyanoBe Ha 0bLLa Bb3BPbLLAEMOCT.

OcCHOBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
o KoHueHTpauus o XemxupaHe

o KoHTpareHT o NHBecTuumoHeH oHa

puvckoBe 1 3a ePeKTUBHO yrnpaBsieHve Ha nopTdonmo. « Banyta o JlnkBngHocT
o HeunsnbnHenve » YnpaBneHue
OcHoBHa BanyTa JPY.
T o [lepuBatn o Masap
o AKuus » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka loeTu 3agbimkeHns.

ﬂﬂaHleaHe Ha BallaTa MHBECTNLUNA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhoOPMaUUsI.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

. C 6a30B0 No3HaHWe 3a NHBECTMpPaHe BbB hoHO0BE U
HMKaKbB WUIM OrpaHnUYEH ONMUT B UHBECTMPAHETO B cybdpoHaa
unu nogobHu hoHaoBe.

. KoviTo pasbupa pycka ot 3aryba Ha 4acT OT unu Lenusi
MHBECTWPaH KanuTar.

e Llensuw, ga ysenuym CTOMHOCTTa Ha CBOSITA UHBECTULWS NPE3
npenopbYaHns Nepuop Ha BnageeHe Ha LieHHUTE KHXa.

e OtroBaps Ha ycroBusiTa 3a cybdoHa 3a AsnoBo y4actue
3a repMaHCKN JaHbYHU Lienu.

MpenopbyaH nepuog Ha BNageeHe Ha akTuBuTe 5 roauHu.

OCHOBHUW KINACOBE HA AKLIMX U TAKCU

Takcu 3a caenku ¢ akuum

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baat obpaboteHn ¢ HCA Ha cneasawms aeH (D+1).
YpexaaHeTo ce n3BbpLUBaA He NO-KbCHO OT D+4.

TpaHcdep HaBbTpe/HaBBLH He e paspelueHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe Ynpasnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AJ JPY — 4,50% 1,00% 1,50% 0,40% —
1J JPY 500 000 USD 2,50% 1,00% 0,80% 0,25% —

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe Ha cTp. 165. Moxe Aa ca Ha pasnonoxeHue n Apyrv Knacose akumu. 3a aa
BUAMTE MbMEH CMUCHK, OTUAETE Ha www.amundi.lu/amundi-funds

9 Amundi Funds SICAV



Wells Fargo US Mid Cap

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTvraHe Ha [ObrOCPOYEH KanuTarioB pacteXx. [o-KOHKpETHO
cybdoHOBT Lernv ga HagMyHe (crieq NpUoXUMKTE Takeu) MHOeKca
MSCI USA Mid Cap 3a npenopbyaHusi nepvop Ha BriageeHe Ha
aKTuBuTe.

WHBecTnLMKM

Cyb6dpoHALT MHBECTMPa OCHOBHO B aKUMM CbC CpedHa nasapHa
KanuTanmsauus B CALLL.

[Mo-koHKPeTHO cyBhoHABLT MHBECTMPA NMoHe 85% OT akTMBuTE CU B
aKUMN Ha KOMMaHUM:

- YMETO cefanmLLie UM OCHoBeH BusHec ce Hammpart B CALLL,

- MaT nasapHa kanMTanu3aums B avanasoHa Ha nHaekca MSCl USA
Mid Cap,

- kouTo ca pervcTpupany B CALL vnn B egHa oT AbpKaBuTe YreHku
Ha OECD.

CbobpassBaniky Ce C OnucaHuTe Mo-rope MOMUTUKKM, CyDdoHOLT
MOXe CbLUO Aa WHBECTMpa B OpyrM aKkumW, CBbp3aHW C aKumm
WHCTPYMEHTW, MHCTPYMEHTIN Ha Mapu4HUs nasap 1 Aeno3uTu, KakTo u
Aa vHeectupa Ao 10% ot HeTHuTe cn aktuem B MKUMLK/TKA.

HepuBatm

CybdhoHabT u3nonassa AepvBaTMBM 3a HamarsBaHe Ha pPasnnyHv
pvckoBe M 3a ePeKTUBHOTO YyrpaBreHue Ha MopTdionmMoTo U KaTo
Ha4MH 3a crieyenBaHe Ha eKCno3uLMS (Obra U Kbca) Ha pasnmyHm
aKTviB, nasapy WnM OpY VHBECTUUMOHHM  Bb3MOXHOCTU
(BKMHOUMTENHO AeprBaTMBY C DOKYC BbPXY akLm).

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHMSIT  exnn  aKTVBHO YNpaBnsiBa MopTgormMoTo Ha
cybdpoHaa, kaTo usnonaea dyHaameHTarneH aHan1s (ot 4oy Harope),
YMSTO Len e a usbepe Hal-aTpakTVBHUTE akumm Ha Gorati Ha KeLu
KOMMaHu1, pasnornaray ¢ MofdueHeHW aKkTvBKM WM MnoTeHuman 3a
pacTex 1 orpaHnyeH HU3XOASILL, PUCK.

MHBecTuumoHeH MeHnmkbp Wells Capital Management
Incorporated.

TeXHUKM N UHCTPYMEHTU

Mong, Bwkte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
depuvBatvBute U TexHukute® Oa  MHAOPMauusi  OTHOCHO
MaKCMMarHUTe 1 OYaKBaHUTE MPOMNOPLMN Ha aKTMBWTE Ha cybdoHaa,
KOUTO MOXe da ObaaT 0bekT Ha (OMHaAHCOBWM TPaHCAKUMKM C LEHHW
KHWKa 1 cyanoBe Ha 00LLa Bb3BPbLLAEMOCT.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o XemxupaHe

o KoHTpareHT o NHBecTuumoHeH doHp

« Banyta o JlnkBnagHocT
o HeusnbnHeHve » YnpaBsneHue
o [lepuBatn » MNazap

o AKuus » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka loeTu 3agbimkeHns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhoOPMaUUsI.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

. C ©0a3oBO MO3HaHME 3a WHBECTUpaHe BbB oHOOoBE W
HMKaKbB UMM OrpaHUYeEH OMNUT B MHBECTMPAHETO B cybdoHaa
unm nogobHu oHaose.

. Kovito pasbupa pucka oT 3aryba Ha 4acT OT unu uenusi
MHBECTWPaH KanuTar.

e Llensuw oa yBenuym CTOMHOCTTa Ha CBOSITA MHBECTULIUS MPE3
npenopbYaHns Neprop Ha BrafeeHe Ha LieHHUTE KHKa.

e OtroBaps Ha ycroBusiTa 3a cy6doHa 3a ASnoBO yvacTue
3a repMaHCKN JaHbYHU Lienu.

Mpenopb4aH Nnepuog Ha BnageeHe Ha akTMBUTe 5 roaunHu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

Bpeme 3a ocbliecTBABaHe Ha caernkute 3asiBKM, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH aeH, 0BUKHOBEHO
e 6vaar obpaborenn ¢ HCA 3a Tto3m geH (D). YpexaaHeTto ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oaunLLIHK Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsbD — 4,50% 1,00% 1,70% 0,40% 20%
U uUsbD 500 000 USD 2,50% 1,00% 0,80% 0,25% 20%
RU uUsb — 4,50% 1,00% 0,80% 0,40% 20%

Pe(pepeHTHa CTOMHOCT 3a TaKcara 3a NoCTUrHaTu pesynTtaTti: Muaekc MSCI USA Mid Cap. TakcaTta ce npunara camMmo KbM KracoBe akuuu, 4mato

pesynTaTHOCT HafBULLIaBa Ta3un pedpepeHTHa CTONHOCT.

Mepuoa Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTi: 1-roauiueH nepuog ot 1 1oHW — 31 Mait. MbpBUAT 1-roauLeH Nepros e NpUKIYm

Ha 31 man 2018 r.

BwxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 165. Moxe fa ca Ha pasnonoXxeHue U Apyru krnacose akumu. 3a aa

BUAMTE MbEH CMUCHK, OTUAEeTe Ha www.amundi.lu/amundi-funds
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Equity US Relative Value

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTvraHe Ha [ObrOCPOYEH KanuTarioB pacteXx. [o-KOHKpETHO
cybdoHOBT Lenv fa HagMuHe (crieq NPUoKUMKTE Takceu) MHOeKca
S&P 500 (obwa BbL3BPLLLAEMOCT) 3a MpernopbYaHusi nepuod Ha
BrafileeHe Ha aKTUBUTE.

WHBecTnLMKM

CyboHaBT MHBECTUPA OCHOBHO B akuumn B CALLL.

[Mo-koHKPETHO CyBhOHABLT MHBECTMPA MOHEe 67% OT aKTMBUTE CU B
aKUWW Ha KOMMaHWK:

- YMETO cefarnvLLe U ocHoBeH BusHec ce Hammpart B CALLL,

- kouTo ca pervictpvpaty B CALL, unm B egHa OT ObpXaBUTE YreHKN
Ha OECD.

CbobpassBalikn ce C OnuMcaHuTe Mo-rope MONUTUKY, CyBdOoHOBT
MOXEe CbLUO [a WHBECTMpA B OpYrM aKkumu, CBbp3aHu C aKuum
VHCTPYMEHTW, KOHBEPTMpYEMM obnuraumm, obrmraumm, MHCTPYMEHTH
Ha Mapy4HMs Nasap 1 4eno3vTy, kakto 1 Aa uHeectvpa ao 10% or
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBamm

CybdhoHabT MOXe Oa u3ron3ea [AepuBaTvBY 3a XemKupaHe U
edheKTVBHO YNpaBrieHv e Ha NopTdonvo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHMAT exnn  akTMBHO YnpaBensBa MnopTdormoTo Ha
cybdoHaa, kato manonsea mMopen Ha noabop Ha akuvm (oT Jomny
Harope), usATo Uen e da usbepe KoMMaHuW, KOUTO wmarmexadar
noALeHeHN, HO C ronam MoTeHUman 3a pacTeX 1 orpaHnYeH puck ot
craj Ha cTorMHocTTa.

UHBecTULMOHEH MeHnmkbp TCW Investment Management
Company.

TeXHUKM N UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WMHOPMaUUs OTHOCHO
depuvBatvBute U TexHukute® Oa  MHAOPMauusi  OTHOCHO
MaKCcMMarHUTe 1 O4YaKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha cybdoHaa,
KOUTO MOXe da ObaaT 0bekT Ha (OMHaAHCOBWM TPaHCAKUMKM C LEHHW
KHWKa 1 cyanoBe Ha 00LLa Bb3BPbLLAEMOCT.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o XemxupaHe

o KoHTpareHT o NHBecTuumoHeH doHp

« Banyta o JlnkBnagHocT
o HeusnbnHeHve » YnpaBsneHue
o [lepuBatn » MNazap

o AKuus » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka loeTu 3agbimkeHns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOPMaUUsI.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

. C 6a30B0 No3HaHWe 3a NHBECTMpaHe BbB hoHa0BE U
HMKaKbB WUIM OrpaHnUYEeH ONMUT B UHBECTMPAHETO B cybdpoHaa
unu nogobHu hoHaoBe.

. KoviTo pasbupa pycka oT 3aryba Ha 4acT OT unu Lenus
WMHBECTMPAaH KanuTtarn.

e Lensuw, aa ysenuym CTOMHOCTTa Ha CBOSITA UHBECTULWS NPE3
npenopbYaHns Neprop Ha BrafeeHe Ha LieHHUTE KHKa.

e OtroBaps Ha ycroBusiTa 3a cybdoH 3a AsnoBo y4actue
3a repMaHCKN JaHbYHU Lienu.

I'Ipenop'bqal-l nepuop Ha BrnageeHe Ha akKtTuBuTe 5 roanHu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

Bpeme 3a ocbluecTBsIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baat obpabotenn ¢ HCA 3a To3u aeH (D). YpexxaaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbLTPe/HaBBLH Pa3peLleHo.

[oaunLLIHKM Taken

MuHumanHa
Knac MbpBOHAYanHa MpexsbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsb — 4,50% 1,00% 1,70% 0,40% 20%
U UsD 500 000 USD 2,50% 1,00% 0,70% 0,25% 20%
RU uUsb — 4,50% 1,00% 0,70% 0,40% 20%

PechepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: MHaekc S&P 500 (oblia Bb3BpblUaemocT). TakcaTa ce npunara camo KbM Kracose
aKuum1, YMSTO pe3ynTaTHOCT HaaBuLWaBa Ta3u pedepeHTHa cTonHocT. MNeproA Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pesynTaTtu: 1-roguiieH
nepuog ot 1 tonu — 30 toHW. MbpBUAT 1-rogunwweH nepuog we npukntoum Ha 30 toHn 2018 .

BuxTe ,Benexkm 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe Ha CTp. 165. Moxe fa ca Ha pasnonoXeHue 1 Apyrv knacose akuuu. 3a aa

BUOMTE MbIIEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Polen Capital Global Growth

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTvraHe Ha [ObArOCPOYEH KanuTarioB pactex. [o-KOHKpeTHO
cybdoHOBT Lenv fa HagMuHe (crieq NPUoKUMKTE Takceu) MHOeKca
MSCI World Al Countries (ACWI) (Heten paviBugeHT) 3a
npenopbYaHys nepyo Ha BriafeeHe Ha akTUBUTE.

WHBecTMLMM

Cy6q)OFtD,'bT MHBECTMPA OCHOBHO B akuun Ha KOMMNaHWM C rornama
nasapHa Kanutanm3auma n3 Lennsa CeAT.

[Mo-koHKPETHO CyBdOHOBLT MHBECTUpPa MoHe 51% OT HeTHWUTe cu
aKTVIBM B aKUMM Ha KOMMaH1W, KOUTO MMaT LUMPpOKa rama Ha nasapHa
KanuTanusaums ot noHe 4 mna. USD.

CybdhoHabT moxe aa nHeectnpa noHe 30% OT HETHUTE CY aKTUBM B
aKUMM Ha KOMMaHWW, KOUTO paboTAT Ha HOBOBB3HWKBALLM Masapw.
Hsima BanyTHu orpaHMyeHunst BbpXy Te3u MHBECTULIMM.
CbobpassBanikyi Ce C OnucaHuTe Mo-rope MOMMTUKKY, CyDdoHOLT
MOXEe CbLUO [a WHBECTMpa B OpYrM aKkumu, CBbp3aHu C aKuum
WHCTPYMEHTW, KOHBEPTUPYEMU Obnuraumu, obnuraumm, UHCTPYMEHTU
Ha Mapuy4HVs Nasap 1 4eno3vTy, kakto 1 Aa uHeectvpa ao 10% or
HeTHuTe cin aktvem B MKUMLK/MIKA.

OepuBamm
CybhoHaLT MOXe fa M3Mosi3Ba AepuBaTVBI 3a XeKmpaHe

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VIHBECTVUMOHHMAT — ekun  m3bvpa akumm Bb3 OCHOBA  Ha
OVMCUMNIMHMPpaH Moaxod KbM  OUeHsiBaHETO (OT  Jofy  Harope),
N3rpaxxaanky KOHUEHTpUpaHo nopTdonno, KOETO Ce CbCToM OT Tean
LIEHHM KHWXa, 32 KOUTO MHBECTULIMOHHUSIT €KUM MMa YBEPEHOCT.

WHBecTMumMoHeH MeHnmkbp Polen Capital Management LLC
TeXHUKM N UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUs OTHOCHO
JepvBatvBute U TexHukute® Oa  MHAOPMauusi  OTHOCHO
MaKCcMMarHUTe 1 O4aKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha cybdoHaa,
KOUTO MOXe da Obaat 0bekT Ha (OMHAHCOBWM TPaHCAKUMK C LEHHW
KHVDKa 1 cyanoBe Ha 0bLLa Bb3BPbLLAEMOCT.

OcHOBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o XemxupaHe

o KoHTpareHT o NHBecTuumoHeH oHa

« Banyta o JlnkBnagHocT
o HeunsnbnHenve » YnpaBneHue
o [lepuBatn o Masap

» HoBOBB3HMKBALL Na3ap » OnepatuBHM

o AKUMA

MeTon 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenopbYynTENHO 3a MHBECTUTOPM Ha APEGHO

e C 6a30oBO nosHaHWe 3a WHBECTUpaHe BbB (HOHAOBE U
HWKaKbB WNW OrpaHW4eH ONWT B WHBECTMPaHETO B
cybdoHaa unun nogobHu doHaoBe.

o Kovito pasbupa pucka oT 3aryba Ha 4acT OT WUnu uenus
MHBECTUPAH kanuTtarn.

e LUenaw pa yBenuun cToliHOCTTa Ha CBOAITA WHBECTULMS
npe3 npenopbYaHns nepuos Ha BrafeeHe Ha LeHHUTe
KHUXa.

e OrtroBaps Ha ycrnoBusaTa 3a cybdoHa 3a AAnoBO yyacTue
3a repMaHcku aHbYHU Lenu.

I'Ipenop'bqal-l nepuop Ha BrnageeHe Ha akKtuBute 5 roanHu.

OCHOBHMU KITACOBE HA AKLIUN U TAKCU

Takcu 3a CAENKU C akumm

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baat obpaboteHn ¢ HCA 3a To3u geH (D). YpexaaHeto ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oaunLLHKW Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsD — 4,50% 1,00% 1,60% 0,45% —
U uUsD 500 000 USD 2,50% 1,00% 0,85% 0,48% —

BwxTe ,benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 165. Moxe Aa ca Ha pa3nonoXxeHve 1 Apyrv knacose akuuu. 3a ga
BUOMTE MbIIEH CNNCHK, oTMaeTe Ha www.amundi.lu/amundi-funds

Mons, umariTe npeaBua, Ye Npu Apyry Knacose akuuu oT cybdoHaa ce npunara Takca ot 20% 3a nocTUrHaT pesynTtaTti, KOMTo NpeBuLLaBaT
nHaekca MSCI World All Countries (ACWI) (HeTeH amBuaeHT) (pedbepeHumaTa 3a Takca 3a MocTurHat pesyntaTu) 3a 1-rogviueH nepvog ot 1
deBpyapu — 31 sHyapwm.
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Euroland Equity

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

CTapae ce Oa yBennuum CTOMHOCTTa Ha Bawara uHBecTyums npes
npenopb4YaHnAa Nepnoa Ha BriageeHe Ha LEHHUTE KHKa.

UHuBecTuumn

CybdhoHabT mHBECTVPA MOHe 75% OT aKTvBUTE CUM B akuMm Ha
KOMMaHuK, KOMTO ca H6asupaHu B, Unu passmBaT rorsiMa YacTt OT CBOsI
Ou3HeC B abpkaBu uneHkm Ha EC, KoMTO M3Mon3ear eBpo Kato CBOsI
HaLvoHanHa BanyTa.

CybdhoHabT Moxe aa uHeectupa o 10% oT cBouTe akTuBM B Apyrv
MK n MKAMLK.

OepuBamm

CybdhoHabT M3non3sa AepvBaTMBM 32 HaMarisiBaHe Ha PasnnyHv
puckoBe, 3a eEKTMBHOTO YrpaBneHne Ha nopTdorMoTo U Karto
HauWH 3a crieveriBaHe Ha eKCroanums (Obrra Unu Kbca) Ha pasrmyHi
aKTvBY, nasapM WM ApYM MHBECTULIMOHHM  BB3MOXHOCTU
(BKIlOUMTENHO AepyBaTVBM C (DOKYC BbPXY akUMM W YyKaecTpaHHa
Banyta).

OcHoBHa BanyTta EUR.
lMpouec Ha ynpasreHue

MHBECTULIMOHHUST MEHWIDKbP M3Monssa KoMbuHaums or  obLum
nasapHy JaHHW 1 dyHOAMEHTAreH aHan1a Ha oTAernHy usgateny 3a

onpeaensHe Ha akumnTe ¢ Hav-0obpuTe ObAroCpOYHN NEPCTIEKTVBN
MHBecTMLuMoHeH MeHnmkbp Amundi Ireland Limited
TeXHUKM N UHCTPYMEHTU

Mons, BwkTe pasgen JOMbHUTENHA WHGOPMaLMs OTHOCHO
aepvBatvBute UM TexHUkuTe®  ga  MHAGOPMauusi  OTHOCHO
MakCcMMarH1Te 1 OYaKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha cybdoHaa,
KOUTO MOXe fa Obaar obekT Ha (PMHAHCOBM TPaHCaKUMK C LIEHHM
KHWXa 1 cyarnose Ha o6LLa Bb3BPbLLAEMOCT.

OcHoBHMU puckoee

Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o XemxmpaHe

o KoHTpareHT o NHBecTuumoHeH doHp

» Banyta o JlnkBuaHocT
o HeunsnbnHenve » YnpaBeneHue
o [lepuBatn o Masap

o AKuus » OnepatnBHM

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHns.

ﬂﬂaHleaHe Ha BallaTa MHBECTUNLUUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOPMaUUsI.

MpenopbYynTENHO 3a MHBECTUTOPU Ha APeGHO

e C 6a3oB0 No3HaHWe 3a MHBECTMpaHe BbB (POHO0BE U
HMKaKbB MI OrpaHUYeH OnNuT B MHBECTUPAHETO B
cybcpoHaa nnm nogobHu oHaoBe.

o Kovito pa3bupa pucka ot 3aryba Ha 4acT OT Unu Lenus
MHBECTUPaH KanuTtarn.

e LUensaw pa yBenuuu cToHOCTTa Ha CBOSiITa UHBECTULIMS
npes npenopbyaHnsl Nepuos Ha BrnageeHe Ha LeHHUTe
KHUXKA.

OCHOBHUW KINACOBE HA AKLIMX U TAKCU

Taxca 3a

« B cnotBetctBue ¢ French Plan d’Epargne en Actions
(PEA).

e OrtroBaps Ha ycnoBusTa 3a cy6doHa 3a OsnoBo yyactue
3a repMaHcky JaHbYHM Lenu.

Mpenopb4aH neproa Ha BriageeHe Ha aKTMBuTe 5 roguHu.

Bpewme 3a ocbluecTBsIBaHe Ha caenkuTe 3asBku, KOUTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baat obpaboteHn ¢ HCA 3a To3u aeH (D). YpexaaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo

Takca 3a
Takca 3a M3IIH3aHe Takca 3a Takca 3a MOCTUIHATH Takca 3a
sanuceane  CDSC (Makc.) yIpaBlIeHHE  pasnpeneicH pe3yarati Knac yIIpaBJIeHHE
Kitac (Maxc.) (Maxc.) (Makc.) ue (Maxc.) (Maxc.) aknuu* (Maxc.)
A 5,00% Hsma Hsma 1,35% Hsma 15% A2 1,50%
B Hama 4,00%* Hsama 1,50% 1,00% Hama
C Hsma 1,00%? Hsma 1,50% 1,00% Hsma
E 4,75% Hsma Hsma 1,50% Hsma Hsma
F Hama Hsama Hsama 2,25% Hama 25%
G 3,00% Hsma Hsma 1,50% 0,50% Hsma
H Hama Hsama Hsama 0,35% Hama Hama
| Hsama Hsama Hsama 0,55% Hsama 15% 12 0,60%
J Hama Hsama Hsama 0,55% Hama 15% J2 0,60%
M Hama Hsama Hsama 0,60% Hama 15% M2 0,65%
(0] Hsma Hsma Hsma 0,60% Hsma Hsma
P Hama Hsama Hsama 0,95% Hama Hama
R Hsama Hsama Hsama 0,70% Hsama 15% R2 0,75%
T Hama 2,00%° Hama 1,50% 1,00% Hama
U Hsama 3,00%* Hsma 1,50% 1,00% Hsama

"3a knacosere akuuu A2, 12, ]2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3y/ITaTH U BCHYKM TAKCH, PA3IMYHH OT Ta3H 3a YIPaBJIeHHE U MOCTUTHATH
pe3yaTaTH 0CTaBaT, KaKTo ca MOKa3aH! 3a ChOTBETHHTE KiIacoBe akuuu A, I, J, M u R.

'Hamansia Besika TOIMHA, KaTo JI0CTHTA HyIa 4 TOIMHM clief uHBecTHimaTa. 2Hyna cen 1 rogmna ot nusectnnusTa. *Hamanspa Beska rojiMHa, Kato J0CTHTa
Hylna 2 TOJMHY Clie/l UHBecTHIATA. “Hamanssa Beska roiuHa, KaTo J0CTUra HyJa 3 TOIMMHU CJle/l MHBeCTUIMATa. PedepenTHa CTOMHOCT 32 TakeaTa 3a
nocturaaru pesyararu: Muagekc MSCI EMU. Ilepuox Ha m3MepBaHe Ha TaKcaTa 3a OCTUTHATH pe3yaraTu:1l-roauien nepuos ot 1 ¢pespyapu — 31
stHyapu. [IbpBUAT EpHO/L 32 MOCTUTHATH PE3YITATH e NpukiIoun Ha 31 suyapu 2020 r.
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European Equity Target Income

Ll,en N MHBECTULUMNOHHA NOJIUTUKA
Len

Crapae ce pga ocurypy OOXOA4 W, Ha BTOPO MSCTO, Aa YyBEnuum
CTOMHOCTTa Ha BaluaTta uHBecTyums npes npernopbYaHvsa nepuog Ha
BriageeHe Ha LIEHHUTE KHUKa.

UHuBecTuumn

CybdoHOBT MHBECTVMPA OCHOBHO B LUMPOK Habop OT akumn Ha
KOMMaHuM, KoUTo ca 6asnpaHu B, WM OCHOBHUSAT UM Ou3HeEC e B
Espona. CybdoHALT nHBECTVPa MoHe 75% OT aKTMBUTE CU B KUK,
m3gageHn ot komnaHum ceC cepanme B EC. CybdoHabT moxe
cbLo Aa nHeectupa 4o 20% B obnmraumm.

WMHBecTMuMmMTE Ha cyGdoHOBT B obnuraumm moxe da BKIYBaT
BCAKaKbB BUL obrmraLym, n3naBaHn OT AbPXaBHU UM HEObpXXaBHA
usparenu.

CybdpoHabT Moxe fa uHeectupa o 10% oT cBouTe akTMBM B ApYyrv
MK n NKAMLK.

OepuBamm

Cy6dhoHOLT M3nonsea AepuBaTVBM 3a HamarsiBaHe Ha pasnuyHu
puckoBe, 3a eEeKTMBHOTO YMpaBneHne Ha MnopTormMoTo U Karo
Ha4vH 3a crievernBaHe Ha ekcrioanLMS (Abrra Unv Kbea) Ha pasnuyHi
aKTvBy, nNasapy WM OpYM  WHBECTULUMOHHM  BB3MOXHOCTU
(BKIIOUMTENHO AepyBaTVBY C DOKYC BBPXY aKLK).

OcHoBHa Banyta EUR

Mpouec Ha ynpaBneHune

MHBeCTVILI,VIOHHVIFIT MEHNIKbP mn3nonssa KOM6VIHaL|,Wi| oT 06LL|,I/1
nasapHu AaHHun " q)yH,qameHTaneH aHann3 Ha oTAesiHn
n3gartenn 3a onpependHe Ha akuuuTe, KOUTO npepnarat Haa
cpeaHuTe nepcnekTnuen 3a AUMBUOEHT, KAKTO 1 UMaTt noteHuman
Aa nosuiaBat CTOWHOCTTa C/ BbB BpemMeTo.

MHBecTuumoHeH MeHnmkbp Amundi Deutschland GmbH.
TexHUuKn n WUHCTPYMEHTU

Mons, BwkTe pasgen JOMbiHUTENHA WHGOPMaLMs OTHOCHO
aepvBatvBute M TexHUkuTe®  ga  MHAGOPMauusi  OTHOCHO
MaKCMMarHUTE U O4aKBaHUTE MPOMOPLMN Ha aKTMBUTE Ha cybdoHaa,
KOUTO MOXe fa Obaar obekT Ha (PMHAHCOBM TPaHCaKUMK C LIEHHM
KHVDKa M cyanoBe Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
o KoHTpareHT o NHBecTuumoHeH oHp

» Banyta o JlnkBuaHocT
o HeunsnbnHenve » YnpaBneHue
o [lepuBatn o Masap

o Akumns » OnepatuBHM

o XempKrmpaHe

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BalllaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOPMaUUsI.

MpenopbUMTENHO 3a MHBECTUTOPY Ha ApebHO

. C 6a30B0 No3HaHWe 3a MHBECTUpPaHe BbB hOHO0BE U
HUKaKbB UMW OrpaHNYeH ONnUT B MIHBECTMPAHETO B
cybcpoHaa nnm nogobHu oHaoBe.

. KoiTo pasbupa pucka ot 3aryba Ha 4acT OT unm uenusi
MHBECTUPAaH KanuTtan.

e Llensaw, oa yBenuun cTOMHOCTTa Ha CBOSiTa MHBECTULIMS U
a C1 oCUrypu oxof npes npenopbyaHusi nepuos Ha
BnajeeHe Ha LLeHHNTEe KHMXa.

* B cvotBetcTtBMe ¢ French Plan d’Epargne en Actions

« OtroBapsi Ha ycnoBusiTa 3a cybdoHa 3a AsinoBO yYactue
3a repMaHcky AaHbYHM Lenu.

ﬂpenop'ban nepuoa Ha BrnageeHe Ha akKtTuButTe 5 roguHn.

BpeMe 3a ocbluecTBABaHe Ha caenkute 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baat obpaboteHn ¢ HCA 3a To3u geH (D). YpexaaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBLH Pa3pelueHo

(PEA).
OCHOBHMU KITACOBE HA AKLIUU N TAKCHU
Takca 3a Takca 3a
Takca 3a M3IIH3aHe Takca 3a Takca 3a MOCTUIHATH Takca 3a
sanuceane  CDSC (Makc.) yIpaBlIeHHE  pasnpeneieH pe3yarati Knac yIIpaBJIeHHE
Kiac (Maxc.) (Maxc.) (Maxc.) ne (Makc.) (Maxc.) aKIun* (Makc.)

A 5,00% Hsma Hsma 1,35% Hsma 20% A2 1,50%
B Hama 4,00%* Hsama 1,50% 1,00% Hama

C Hsma 1,00%? Hsma 1,50% 1,00% Hsma

E 4,75% Hsma Hsma 1,50% Hsma Hsma

F Hama Hsama Hsama 2,25% Hama Hama

G 3,00% Hsma Hsma 1,50% 0,50% Hsma

H Hama Hsama Hsama 0,35% Hama Hama

| Hsama Hsama Hsama 0,55% Hsama 20% 12 0,60%
J Hsama Hsama Hsama 0,55% Hsama 20% J2 0,60%
M Hama Hsama Hsama 0,60% Hama 20% M2 0,65%
(0] Hsma Hsma Hsma 0,60% Hsma Hsma

P Hama Hsama Hsama 0,95% Hama Hama

R Hsama Hsama Hsama 0,70% Hsama 20% R2 0,75%
T Hama 2,00%° Hama 1,50% 1,00% Hama

U Hama 3,00%"* Hama 1,50% 1,00% Hama

"3a knacosere akuuu A2, 12, ]2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3y/ITaTH U BCHYKM TAKCH, PA3IMYHH OT Ta3H 3a YIPaBJIeHHE U MOCTUTHATH
pe3yaTaTH OCTaBaT, KaKTo ca MOKAa3aHU 3a ChOTBETHHTE KiIacoBe akuun A, I, J, M u R.

'Hamansia Besika TOIMHA, KaTo JI0CTHTa Hyna 4 ro/IMHM ciiej uHBecTuiuata. 2Hyna cen 1 rogmna ot nusectnnusTa. *Hamanspa Beska rojiMHa, Kato J0CTHra
Hylna 2 TOJMHY Clie/l UHBecTHIATA. “Hamanssa Beska roiuHa, KaTo J0CTUra HyJa 3 TOIMMHU CJle/l MHBeCTUIMATa. PedepenTHa CTOMHOCT 32 TakeaTa 3a
nocturnaru pesyiararu: Uuagekc MSCI Europe Ileproa Ha n3MepBaHe Ha TaKcaTa 3a IOCTUTHATH pe3yaTaTu:l-roqumien nepuon ot 1 ¢pespyapu — 31
stHyapu. [IbpBUAT EpHO/L 32 MOCTUTHATH PE3YITATH e NpukiIoun Ha 31 suyapu 2020 r.
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European Equity Value

Ll,en N MHBECTULUMNOHHA NOJIUTUKA
Len

CTapae ce Oa yeBennyn CTOMHOCTTa Ha Bawara uHBecTyums npes
npenopb4yaHnAa nepnoa Ha BrageeHe Ha LeHHUTE KHKa.

UHBecTyLMM

CybdoHOBT MHBECTVMPA OCHOBHO B LUMPOK Habop OT akuMn Ha
KOMMaHu1, KoMTo ca 6asvipaHy B, WM OCHOBHUSAT MM Ou3HEC € B
EBpona. CybcoHabT nHBecTpa noHe 75% OT aKTMBMTE CU B aKLWK,
13aaaeHn ot KomnaHum cbe ceaanuule B EC.

CybdpoHabT Moxe fa uHeectupa o 10% oT cBouTe akTueuM B Apyrv
MKW 1 NMKAMNLK.

HepuBamm

Cy6doHabT Maron3ea JepuBaTvBY 33 HamarnsiBaHe Ha pasrvuHu
puckoBe, 3a e(heKTMBHOTO YMpaBrieHWe Ha MopThonmMoTo U Kato
Ha4MH 3a creyenBaHe Ha eKCNo3uLMS (Obra U Kbca) Ha pasnmyHm
aKTVBM, Masapu WM 0Py MHBECTULIMOHHM  BL3MOXHOCTM
(BKMIOUMTENHO AepyBaTMBU C (DOKYC BbPXY akLmm).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULMOHHUAT MEHUIKBP M3MOoMn3Ba CTWN Ha MHBECTMpaHe,
OpPUEHTUPaH KbM ,CTOMHOCT®, MpX KOWTO Ce ThPCAT KOMMaHWW, YMITO
KYPC Ha aKuumTe € OTHOCUTENHO HUCHLK CMPSMO APYrn KpUTepumn 3a
n3MepBaHe Ha CTOMHOCT U GU3HEeC noTeHumarn.

WHBecTuMoHeH MeHnmxbP Amundi Ireland Limited
TeXHUKM N UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUs OTHOCHO
JepvBatvBute U TexHukute® Oa  MHAOPMauusi  OTHOCHO
MaKCMMarH1Te 1 O4aKBaHUTE MPOMNOPLMN Ha aKTMBWTE Ha cybdoHaa,
KOUTO MOXe da ObaaT 0bekT Ha (OMHAHCOBWM TPaHCAKUMK C LEHHW
KHVDKa 1 cyanoBe Ha 0bLLa Bb3BPbLLAEMOCT.

OcCHOBHM puckose

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHTpareHT o ViHBecTUUMOHEH hoH,

« Banyta o JlnkBnagHocT
o HeusnbnHeHve » YnpaBsneHue
o [lepuBatn o MNazap

o AKuMS » OnepatuBHM
o XemxupaHe

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHns.

ﬂnaHmpaHe Ha BalllaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhOpMayUsi.

MNpenopbunTEenHO 3a MHBECTUTOPM Ha ApebHO

e C 6a3oBo No3HaHWe 3a MHBECTMpaHe BbB (POHO0BE U
HMKaKbB UMW OrpaHUYeH OnNuT B MHBECTUPAHETO B
cybdoHaa unun nogobHu doHaoBe.

o Kovito pa3bupa pucka ot 3aryba Ha 4acT OT unu Lenus
MHBECTUPAH kanuTtarn.

e LUensaw pa yBenuuu cToHOCTTa Ha CBOSiITa UHBECTULIMS
npes npenopbyYaHnsa NepUo Ha BNageeHe Ha LieHHUTe
KHUXa.

OCHOBHU KINACOBE HA AKLUUU U TAKCU

« B cwotBetcTtBue ¢ French Plan d’Epargne en Actions
(PEA).

«  OrTroBaps Ha ycnoBusiTa 3a cy6doH 3a AsnoBo yyactune
32 repMaHCKN AaHbYHU Lienu.

MpenopbYaH Nnepvoa Ha BriageeHe Ha akTuBuTe 5 roavHu.

Bpewme 3a ocbluecTBsIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baat obpabotenn ¢ HCA 3a 1o3u aeH (D). YpexxaaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo

Takca 3a Takca 3a
Takca 3a M3IIH3aHe Takca 3a Takca 3a MOCTUIHATH Takca 3a
sammcpane  CDSC  (MAKe)  yioapnenne  pasnpenenen pesyaTaTi Knac yIIpaBiieHue
Kiac (Maxc.) (Maxc.) (Maxc.) ne (Makc.) (Maxc.) aKIun* (Maxc.)
A 5,00% Hsama Hsama 1,35% Hama 15% A2 1,50%
B Hsama 4,00%* Hsama 1,50% 1,00% Hsama
C Hama 1,00%? Hsama 1,50% 1,00% Hama
E 4,75% Hsma Hsma 1,50% Hsma Hsma
F Hama Hsama Hsama 2,25% Hama Hama
G 3,00% Hsma Hsma 1,50% 0,50% Hsma
H Hsma Hsma Hsma 0,35% Hsma Hsma
| Hama Hsama Hsama 0,65% Hama 15% 12 0,70%
J Hsama Hsama Hsama 0,65% Hsama 15% J2 0,70%
M Hama Hsama Hsama 0,60% Hama 15% M2 0,65%
(0] Hsma Hsma Hsma 0,70% Hsma Hsma
P Hsma Hsma Hsma 0,95% Hsma Hsma
R Hama Hsama Hsama 0,70% Hama 15% R2 0,75%
T Hsma 2,00%° Hsma 1,50% 1,00% Hsma
U Hama 3,00%* Hama 1,50% 1,00% Hama

"3a kmacosete akmuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3yITAaTH M BCHUKU TAKCH, PA3IMYHU OT TA3d 3a yIPaBICHHE U MOCTUTHATH
pe3yJITaTH OcTaBat, KakTo ca I10Ka3aHH 3a ChOTBETHUTE KilacoBe akiuu A, I, J, M u R.

'Hamansia Besika TOIMHA, KaTo JI0CTHTa Hyna 4 ro/IMHK ciiej uHBecTuiuaTa. 2Hyna cen 1 rogmna ot nusectnnusTa. *Hamanspa Beska rojiMHa, Kato J0CTHra
Hy”a 2 TOJMHY cile/l HHBecTHIMATA. *HamansBa Besika rofiuHa, Kato 10CTUra Hyla 3 FO/IMHH e/l MHBecTHIMaTa. PedepenTHa cToifHoCT 32 TakcaTa 3a
nocturnaru pesyiararu: Uuagekc MSCI Europe Value. Ilepuon Ha H3MepBaHe HA TaKCATA 32 MOCTHTHATH pe3yJTaTu:1l-roaumen nepuox ot 1 despyapu —
31 suyapu. [TbpBUAT nepHoJ 32 MOCTUTHATH PE3YJITATH 1€ NpuKiIoun Ha 31 sHyapu 2020 r.
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European Equity Small Cap

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

CTapae Ce ia yBenniun CTOVHOCTTa Ha BaluaTa uisectvupms npes
npenopb4YaHnAa Nepnoa Ha BriageeHe Ha LEHHUTE KHKa.

UHuBecTuumn

Cyb6hoHABT MHBECTMPA OCHOBHO B LUMPOK HAbOp OT akumu Ha
KOMMaHWM C HUCKa KanuTanusauusi, KouTo ca 6asunpanHu B, unm
OCHOBHUAT UM 6usHec e B EBpona.

CybdoHABT AerHMpa KOMNAHUM C HUCKa KanuTanusaums KaTo
TakuBa, KOUTO, KbM MOMEHTA Ha NoKynkaTa, ca B Anana3oHa Ha
nasapHa kanutanu3dauua Ha wHgekc MSCI Europe Small
Companies. CybdoHAbT uHBecTMpa noHe 75% B akuuu,
n3gageHun oT KoMnaHuu, YmeTo ceganuile ce Hammpa B EC.

CybdoHabT Moxxe aa uHeectupa o 10% oT cBouTe akTnBu B
apyrn MK v MKAMUK.

OepuBamm

CybdhoHabT u3non3sa AepvBaTMBM 32 HaMarisiBaHe Ha pPasnnyHv
puckoBe, 3a eEeKTMBHOTO YMpaBneHne Ha MnopTorMoTo U Kato
Ha4MH 3a creyenBaHe Ha eKCno3uLMS (Obra U Kbca) Ha pasnmyHm
aKTVBM, Nasapu WM APy MHBECTULMOHHU  BB3MOXHOCTU
(BKMHOUMTENHO AeprBaTMBY C (OOKYC BbpXY akLmm).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

VIHBECTULMOHHKAT MEHUIDKbP 1U3Nnonsesa beH]J,aMeHTaJ'IeH aHarnm3 Ha
oTAenHn wusgatennu 3a onpegendHe Ha akuuute C Halh-,El,O6leTe
ObINroCPOYHU NepCrneKkTMBn.

MHBecTMLUMOHeH MeHnmkbp Amundi SGR S.p.A.
TeXHUKM N UHCTPYMEHTU

Mons, BwkTe pasgen JOMbHUTENHA WHGOPMaLMS OTHOCHO
aepvBatvBute UM TexHUkuTe® ga  MHAGOPMauusi  OTHOCHO
MaKCMMarHUTe 1 O4YaKBaHUTE MPOMNOPLMN Ha aKTMBUTE Ha CcybdoHaa,
KOUTO MOXe fa Gbaar obekT Ha (PMHAHCOBM TPaHCaKUMK C LIEHHM
KHWXa 1 cyarnose Ha o6LLa Bb3BPbLLAEMOCT.

OcCHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHTpareHT o NHBecTuumoHeH doHp

« Banyta o JlnkBnagHocT
o HeunsnbnHenve » YnpaBneHue
o [lepuBatn o Masap

o AKuMS » OnepatuBHM

o XempKrmpaHe o AKUMM C Marnka u cpegHa

nasapHa Kkanutanmsauua

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTnuunsd
Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhOPMaUUsI.

MpenopbunTenHoO 3a MHBECTUTOPU Ha ApebHO

. C 0a3oBO MoO3HaHWe 3a MHBECTMpaHe BbB (OHOOBE W
HUKaKbB WM  OrpaHWdYeH OnUT B WHBECTUPAHETO B
cybdoHaa unun nogobHu doHaoBe.

. KonTo pasbupa pucka ot 3aryba Ha 4acT OT unu uenus
WHBECTUpaH KanuTarn.

e LllenAw, ga yBenuuu CTOMHOCTTa Ha CBOSATA MHBECTULUMS
npe3 npenopbyaHns nepuos Ha BrafeeHe Ha LeHHUTe
KHMXA.

OCHOBHUW KINACOBE HA AKLIMX U TAKCU

« B cwotetctBue ¢ French Plan d’Epargne en Actions
(PEA).

« OtroBapsi Ha ycnoBusiTa 3a cybdoHa 3a AsiNoBO y4actue
3a repmMaHcKu JaHbyHu uenu.

ﬂpenop'ban nepuoa Ha BrnageeHe Ha akKtTuButTe 5 roguHn.

BpeMe 3a ocbluecTBABaHe Ha caenkute 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baat obpaboteHn ¢ HCA 3a To3u geH (D). YpexaaHeto ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBLH Pa3pelueHo

Taxca 3a Takca 3a
Takca 3a M3IM3aH Takca 3a Takca 3a HOCTUTHATH Taxkca 3a
sanuceane  CDSC € yIIpaBieHIe pasmpenenen pesyarati Knac yIIpaBlICHIE
Kac (Maxc.)  (Makc.) (Maxc.) (Maxc.) e (Maxc.) (Makc.) akimn* (Maxc.)
A 5,00% Hsma Hsma 1,35% 0,30% 15% A2 1,50%
B Hsama 4,00%* Hsama 1,50% 1,00% Hsama
C Hsma 1,00%? Hsma 1,50% 1,00% Hsma
E 4,75% Hsama Hsama 1,50% Hama Hama
F Hsma Hsma Hsma 2,25% Hsma 25%
G 3,00% Hsama Hsama 1,50% 0,50% Hama
H Hsma Hsma Hsma 0,35% Hsma Hsma
| Hama Hsama Hsama 0,70% Hama 15% 12 0,75%
J Hama Hsama Hsama 0,70% Hama 15% J2 0,75%
M Hsama Hsama Hsama 0,70% Hsama 15% M2 0,75%
(0] Hama Hsama Hsama 0,75% Hama Hama
P Hsma Hsma Hsma 0,95% Hsma Hsma
R Hama Hsama Hsama 0,70% Hama 15% R2 0,75%
T Hsma 2,00%°  Hsama 1,50% 1,00% Hsma
U Hsama 3,00%*  Hsama 1,50% 1,00% Hsma

"3a knacosere akuuu A2, 12, ]2, M2 u R2 He ce npuiara Takca 3a HOCTHUTHATH PE3Y/ITATH U BCUYKU TAKCH, PA3IMYHH OT TA3H 32 YIPABJICHUE U MOCTUTHATH
pe3yiaTaTH 0CTaBaT, KaKTO ca MOKAa3aHU 332 CbOTBETHHTE KIacoBe akuuu A, I, J, M u R

lHaMaHHBa BCsKa roJinHa, KaTO JOCTUTa HYJIa 4 TOOWHHU CJIC]] MHBCCTUIIUATA. 2HyJ'IZl clen 1 roguna ot WHBCCTULIUATA. 3I‘L?lM.?U'IfIBa_ BCsAKa rOaAWHA, KaTO JOCTHUTA

Hyn1a 2 TOJIMHM CJIE/] MHBECTULMSTA.

4HamansiBa BCsika TOJIMHA, KaTO JJOCTUTA HyJa 3 TOJMHU CJIe/l HHBeCTHLMATA. PedepeHTHA CTOHHOCT 32 TaKkcaTa 3a nocturHatu pesyiararu: Mugekc MSCI
Europe Small Cap Ileproa Ha u3MepBaHe Ha TaKcaTa 3a NOCTHIHATH pe3yaraT:l-roauuien nepuoa ot 1 pepyapu — 31 stnyapu. [TbpBust nepuos 3a

MOCTUTHATH PE3YNTaTH Lie Npukiaroun Ha 31 suayapu 2020 .
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Top European Players

Ll,en N MHBECTULUMOHHA NOJIUTUKA
Len

Crapae ce [a yBenMuM CTOMHOCTTa Ha Baluata wHBecTUUMSi Npes
npernopbYaHmns Nepr1op Ha BriaeeHe Ha LIEHHWTE KHUKa.

UHuBecTuumn

CybdhoHALT MHBECTMPA OCHOBHO B aKLMW Ha KOMMaHWW CbC cpeaHa U
ronsiMa Kkanutanusauusi, kouto ca Gasvpanu B, wnM passuBaT
OCHOBHUWS ey BusHec e B EBpona. Cy6doHabT nHeecTvpa noHe 75%
OT aKTMBWTE CU1 B aKUMW, U3AaeHM OT KoMnaHum cbe ceganmue B EC.
MHBeCTVpanki BbB BCsika 00nacT Ha UKOHOMUKaTa, B AafeH MOMEHT
OT Bpeme MNpuTexaBaHuTe OT cybdoHaa akTveBu MoraT da 6baar
hoKycmpaH BbpXy OTHOCUTENTHO MasTbk 6poi KoMMaHWK.

CybdpoHabT Moxe fa uHeectupa o 10% oT cBouTe akTMBM B ApYyrv
MK n NKAMLK.

HepuBatm

CybdoHabT un3nonsea [AepuBaTVBM 33 HamansiBaHe Ha
pa3nuMuHM  puckoBe, 3a edEeKTUBHOTO YyMnpaBfeHue Ha
nopThonMoTo M KaTo HauMH 3a cneyeniBaHe Ha EKCrno3vuums
(obpnra unu Kkbca) Ha pas3NUYHM akTUBW, Nasapu WM Apyru
WHBECTULIMOHHN BB3MOXHOCTU (BKMIOYMTENHO AepuBaTUBK C
hOKYyC BBPXY aKLum).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

VIHBECTULMOHHKAT MEHUIDKbP 1U3Nnonsea beH]J,aMeHTaJ'IeH aHarnm3 Ha
oTAenHn wusgatennu 3a onpegendHe Ha akuuute C Halh-,El,O6leTe
ObINroCPOYHU NepCrneKkTMBn.

MHBecTMLMOHeH MeHnmkbp Amundi Ireland Limited.
TeXHUKM N UHCTPYMEHTU

Mons, BwkTe pasgen JOMbHUTENHA WHGOPMaLMS OTHOCHO
aepvBatvButE UM TexHUkuTe® ga  MHAGOpPMauusi  OTHOCHO
MaKCMMarHUTe 1 O4YaKBaHUTE MPOMNOPLMN Ha aKTMBUTE Ha CcybdoHaa,
KOUTO MOXe fa Gbaar obekT Ha (PMHAHCOBM TPaHCaKUMK C LIEHHM
KHWXa 1 cyarnose Ha o6LLa Bb3BPbLLAEMOCT.

OcCHOBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMauusi.
o KoHueHTpauus o XempKrmpaHe

o KoHTpareHT o NHBecTuumoHeH doHp

» Banyta o JlnkBnaHocT
o HeunsnbnHenve » YnpaBneHue
o [lepuBatn o Masap

o AKuus » OnepatnBHM

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHns.

ﬂnaHmpaHe Ha BalllaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpenopbunTenHoO 3a MHBECTUTOPU Ha ApebHO

e C 0a3oBO nosHaHWe 3a WHBeCTUpaHe BbB (POHOOBE U
HUKaAKbB WM OrpaHMW4YeH OnMUT B WHBECTMPAHETO B
cybdoHaa unun nogobHu doHaoBe.

e Kowito pa3bupa pucka OT 3aryba Ha 4acT OT WnM uenusi
MHBECTUPAH kanuTtarn.

e Llenaw, ga yBenuuu CTOMHOCTTa Ha CBOATA MHBECTULUMS
npe3 npenopbyYyaHns nepuos Ha BraJeeHe Ha LeHHUTe
KHUXa.

e B cvortBetctBue ¢ French Plan d’Epargne en Actions
(PEA).

OCHOBHUW KINACOBE HA AKLIMX U TAKCU

e OTroBapsi Ha ycrnoBusaTa 3a cybgoH 3a AAN0BO ydacTue
33 repMaHcky J4aHbYHU Lenu.

ﬂpenop'ban nepuoa Ha BrnageeHe Ha akKtTuBute 5 roguHn.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboteH aeH, 06UKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexagaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo

Taxca 3a Takca 3a
Takca 3a M3IIN3aHE Takca 3a Takca 3a MOCTUTHATH Takca 3a
sanuceane  CDSC (Makc.) yIpaBlIeHHE  pasnpeneieH pe3yarati Knac yIIpaBJIeHHE
Kitac (Maxc.) (Maxc.) (Makc.) ue (Maxc.) (Maxc.) aknuu* (Maxc.)
A 5,00% Hsma Hsma 1,35% Hsma 15% A2 1,50%
B Hama 4,00%* Hsama 1,50% 1,00% Hama
C Hsma 1,00%? Hsma 1,50% 1,00% Hsma
E 4,75% Hsama Hsama 1,50% Hama Hama
F Hsma Hsma Hsma 2,25% Hsma 25%
G 3,00% Hsama Hsama 1,50% 0,50% Hama
H Hama Hsama Hsama 0,35% Hama Hama
| Hsama Hsama Hsama 0,65% Hsama 15% 12 0,70%
J Hama Hsama Hsama 0,65% Hama 15% J2 0,70%
M Hsama Hsama Hsama 0,60% Hsama 15% M2 0,65%
(0] Hama Hsama Hsama 0,70% Hama Hama
P Hsma Hsma Hsma 0,95% Hsma Hsma
R Hsama Hsama Hsama 0,70% Hsama 15% R2 0,75%
T Hama 2,00%° Hsama 1,50% 1,00% Hama
U Hsma 3,00%* Hsama 1,50% 1,00% Hsma

"3a knacosere akuuu A2, 12, ]2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3y/ITaTH U BCHYKH TAKCH, PA3IMYHH OT Ta3H 32 YIPaBJIeHHE U MOCTUTHATH
pe3yiaTaTH 0CTaBaT, KaKTO ca MOKAa3aHU 332 ChOTBETHHTE KIacoBe akuuu A, I, J, M u R

lHaMaHHBa BCsKa roJinHa, KaTO JOCTUTa HYyJIa 4 TOOWHHU CJICIT MHBCCTUIIUATA. 2HyJ'IZl clen 1 roguna ot WHBCCTULIUATA. 3I‘L?lM.?U'IfIBa_ BCsAKa rOaAWHA, KaTO JOCTHUTA

HyJ1a 2 TOOAWHHU CJIC] NHBCCTHUIIUATA.

“HamassiBa BCSIKA TOAMHA, KATO JOCTUTA Hyna 3 TOAMHU clie]l MHBecTHLUsTA. PedepeHTHA CTOHHOCT 3a TakcaTa 3a nmocturHaTu pesyiaratu: Mugexc MSCI
Europe Ileproa Ha n3MepBaHe HA TAKCATa 32 MOCTHTHATH pe3yaTaTu:l-roxunren nepuon ot 1 depyapu — 31 sHyapu. [IbpBHST nepros 3a MOCTUTHATH

pesynrarty 1ie npukiaoun Ha 31 sHyapu 2020 .
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Global Ecology ESG

Ll,en N MHBECTULUMNOHHA NOJIUTUKA
Len

CTapae ce Oa yBennuum CTOMHOCTTa Ha Bawara uHBecTyums npes
npenopb4yaHnAa nepnoa Ha BrageeHe Ha LeHHUTE KHKa.

UHBecTyLMM

Cyb6oHaBT MHBECTUPA OCHOBHO B LUMPOK HAbop OT akummn Ha
KOMMNaHWM, Hamupaly ce HaBcsikbae Mo CBeTa, KOouTO
npegnarat NpoaykTM UM TEXHOMOrMKU, KOUTO HacbpyasaT Mno-
yncta UM Mo-34paBOCIIOBHA  OKOMHa cpeja  wnM ca
ekonorocbobpasHu. [Mpumepute BKMHOYBAT  KOMMaHWM B
obnactta Ha KOHTpona Ha 3aMbpcsiBAHETO Ha Bb3AyXa,
anTepHaTMBHATa eHeprusi, peumKInpaHeTo, NpeYncTBaHeTo Ha
BoAaTa u bMoTexHonormmTe.

CybdoHabT Moxxe Aa uHBectupa o 10% oT cBouTe akTnBu B
apyrn MK v MKAMUK.

OepuBamm

CybdhoHabT M3non3sa AepyBaTMBM 32 HaMarisiBaHe Ha pPasnmyHv
puckoBe, 3a eEeKTMBHOTO YMpaBreHne Ha nopTorMoTo U Karto
HauYMH 3a crieyeriBaHe Ha eKkcroanLms (Obrra Unu Kbca) Ha pasiuyHi
aKTVBM, Nasapu WM OpYM  MHBECTULMOHHU  BB3MOXHOCTM
(BKIOUMTENHO AepMBaTVBM C OOKYC BBPXY akLuM W YyKaecTpaHHa
BanyTa).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT MEHUIKbP WM3Mon3Ba KOMOWHaUMs OT oGy
nasapH1 faHH U pyHaaMeHTarneH aHanm3 Ha OTAenH u3gaTteny 3a
ornpeaensiHe Ha akuMnTe C Hali-00puTe ObIrOCPOYHM NEPCTIEKTUBU.

WHBecTumMoHeH MeHnmxbP Amundi Ireland Limited
TeXHUKN 1 UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUs OTHOCHO
depuvBatvBute U TexHukute® Oa  MHAGOPMauusi  OTHOCHO
MaKcyMarH1Te 1 o4akBaHUTe NPOMopLVN Ha akTVBWTe Ha cybdpoHaa,
KOUTO MOXe da ObaaT 0bekT Ha (OMHaAHCOBWM TPaHCAKUMK C LEHHM
KHVDKa 1 cyanoBe Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHM puckoBse

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o XemxupaHe

o KoHTpareHT o VIHBeCTUUMOHEH hoHA

« Banyta o JlnkBnagHocT
o HeusnbnHeHve » YnpaBsneHue
» [lepuBatn « Ma3sap

« HoBoBb3HMKBaALLM Na3apu o OnepaTmBHu
o AKuus

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHns.

ﬂﬂaHleaHe Ha BallaTa MHBECTUNLUUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUSI.

MpenopbUUTENHO 32 MHBECTUTOPU Ha ApPebHO

. C 0a3oBO MO3HaHWe 3a MHBECTMpaHe BbB (oHOOBE W
HUKaKbB WM  OrpaHWdYeH OnNUT B WHBECTUPAHETO B
cybdoHaa unmn nogobHu doHaoBe.

e Kowito pa3bupa pucka OT 3aryba Ha 4acT OT Wnu uenusi
MHBECTUPAaH KanuTtan.

e Llenaw, ga yBenuum CTOMHOCTTa Ha CBOATA MHBECTULUMS
npe3 npernopbyaHns nepuos Ha BrafeeHe Ha LEeHHUTe
KHMXA.

OCHOBHUW KINACOBE HA AKLIMX U TAKCU

« OtroBapsl Ha ycnosuaTa 3a cybdoHa 3a OANoBO yyacTue
3a repmMaHcKy JaHbyHu uenu.

ﬂpenop'ban nepuoa Ha BrnageeHe Ha akKtTuButTe 5 roguHn.

Bpeme 3a ocbliecTBABaHe Ha cpaenkute 3asBkW, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paboteH aeH, 06UKHOBEHO
e 6vaar obpaborenn ¢ HCA 3a Tto3m geH (D). YpexaaHeTto ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBLH Pa3pelueHo

Taxca 3a Takca 3a
Takca 3a M3IIH3aHe Takca 3a Takca 3a MOCTUIHATH Takca 3a
sanuceane  CDSC (Makc.) yIpaBlIeHHE  pasnpeneicH pe3yarati Knac yIIpaBJIeHHE
Kitac (Maxc.) (Maxc.) (Makc.) ue (Maxc.) (Maxc.) aknuu* (Maxc.)
A 5,00% Hsma Hsma 1,35% 0,30% 15% A2 1,50%
B Hama 4,00%* Hsama 1,50% 1,00% Hama
C Hsma 1,00%? Hsma 1,50% 1,00% Hsma
E 4,75% Hsama Hsama 1,50% Hama Hama
F Hama Hsama Hsama 2,25% Hama Hama
G 3,00% Hsma Hsma 1,50% 0,50% Hsma
H Hama Hsama Hsama 0,35% Hama Hama
| Hsama Hsama Hsama 0,70% Hsama 15% 12 0,60%
J Hama Hsama Hsama 0,70% Hama 15% J2 0,60%
M Hsama Hsama Hsama 0,70% Hsama 15% M2 0,75%
(0] Hsma Hsma Hsma 0,60% Hsma Hsma
P Hama Hsama Hsama 0,95% Hama Hama
R Hsama Hsama Hsama 0,70% Hsama 15% R2 0,75%
T Hama 2,00%° Hama 1,50% 1,00% Hama
U Hsama 3,00%* Hsma 1,50% 1,00% Hsama

"3a knacosere akuuu A2, 12, ]2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3y/ITaTH U BCHYKM TAKCH, PA3IMYHH OT Ta3H 3a YIPaBJIeHHE U MOCTUTHATH
pe3yiaTaTH 0CTaBaT, KaKTO ca MOKAa3aHU 332 CbOTBETHHTE KIacoBe akuuu A, I, J, M u R

'Hamansia Besika TOIMHA, KaTo JI0CTHTA HyIa 4 FOIMHH crief uHBecTHimaTa. 2Hyna cen 1 rogmna ot nusectnnusTa. *Hamanspa Beska rojiMHa, Kato J0CTHra
Hylna 2 TOJMHY Clie/l UHBecTHIATA. “Hamanssa Beska roiuHa, KaTo J0CTUra HyJa 3 TOIMMHU CJle/l MHBeCTUIMATa. PedepenTHa CTOMHOCT 32 TakeaTa 3a
nocturaaru pesyararu: Muanekc MSCI World. Ileproa Ha u3MepBaHe Ha TaKcaTa 3a MOCTHTHATH pe3yaTaTn: 1-rogumiex nepuox ot 1 despyapu — 31
stHyapu. [IbpBUAT EpHO/L 32 MOCTUTHATH PE3YITATH e NpukiIoun Ha 31 suyapu 2020 r.
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Global Equity Target Income

Ll,en N MHBECTULUMOHHA NOJIUTUKA
Len

Crapae ce fa ocurypu [OXOf W, Ha BTOPO MSICTO, Aa YBEnMuM
CTOMHOCTTa Ha Baluara vHBeCTVLWA Npes npenopbyaHvs nepuos Ha
BrlafieeHe Ha LIEHHWTE KHUXa.

WHBecTyLMM

CybdhoHabT MHBECTMPA OCHOBHO B LUMPOK Habop OT akuuM Ha
KOMMaHMM BBB BCSKO MSCTO Ha cBeta. CybdoHObT Moxe Jda
mHBecTupa Ao 20% OT aKTMBUTE CU B O0NMraumn.

CybdhoHabT moxe aa uHeectupa o 10% oT cBouTe akTuBuM B Apyrv
MK n MKAMLK.

OepuBamm

CybdhoHabT M3non3sa AepvBaTMBM 32 HamarisiBaHe Ha pPasnyHv
puckoBe, 3a e(EeKTMBHOTO YMpaBneHne Ha MnopTorMoTo U Kato
HauMH 3a creveriBaHe Ha eKCroanums (Obrra Unu Kbca) Ha pasrmyHmn
aKTVBM, Nasapu WM OPYIM  MHBECTULMOHHU  BB3MOXHOCTU
(BKIlOUMTENHO AepyBaTVBM C (DOKYC BbPXY akLMM M YyKOeCcTpaHHa
BanyTa).

OcHoBHa Banyta USD
lMpouec Ha ynpasreHue

MHBECTULMOHHUAT MEHUOXbP W3Non3Ba KomMbuHaums ot
nasapeH aHannM3 W aHannM3 Ha KoMnaHuuTe, 3a pAa
M,EI,EHTI/IC*)I/ILI,I/Ipa Te3n akuuu, 3a KOUTO uarnexaa BepoATHO Oa

npeanoxart Han-gobpaTa perynupaHa 3a TSXHOTO HMBO Ha
puCK.

WHBecTumMoHeH MeHnmxbp Amundi Ireland Limited
TeXHUKM N UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUs OTHOCHO
JepvBatvBute U TexHukute® Oa  MHAOPMauusi  OTHOCHO
MaKCMMarH1Te 1 O4YaKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha CcybdoHaa,
KOUTO MOXXe da Obaar 0bekT Ha (OMHaAHCOBWM TPaHCAKUMK C LEHHW
KHVDKa 1 cyanoBe Ha 0bLLa Bb3BPbLLAEMOCT.

OCHOBHU puckoee

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHTpareHT o XemxupaHe

» Banyta o VIHBECTUUMOHEH hoHA
o HeunsnbnHeHue o JlukBuaHocT

o [epusatun » YnpaeneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o AKuus » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHns.

ﬂﬂaHleaHe Ha BallaTa MHBECTUNLUUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUsI.

MpenopbUMTENHO 32 MHBECTUTOPU Ha ApPeOHO

. C 0a3oBO MO3HaHWe 3a MHBECTMpaHe BbB (OHOOBE W
HUKaKbB WM  OrpaHWdYeH OnUT B WHBECTUPAHETO B
cybcpoHaa nnm nogobHu oHaoBe.

e Kowito pa3bupa pucka OT 3aryba Ha 4acT OT Wnu uenusi
MHBECTUPAaH KanuTtan.

e Lensaw, oa yBenuuM CTOMHOCTTa Ha CBOSITA UHBECTULMS U
0a cu ocurypu Ooxo4 npes3 npernopbyaHus nepuop Ha
BnajeeHe Ha LLEHHNTE KHMXa.

OCHOBHUW KINACOBE HA AKLIMX U TAKCU

« OrtroBapsl Ha ycnosusaTa 3a cybdoHa 3a OANoBO yyacTue
3a repmMaHcky JaHbYHM Lenu.

npenop'ban nepuoa Ha BrnageeHe Ha akKtTuButTe 5 roguHn.

BpeMe 3a ocbluecTBABaHe Ha caenkute 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baat obpaboteHn ¢ HCA 3a To3u geH (D). YpexaaHeto ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBLH Pa3pelueHo

Taxca 3a Takca 3a
Takca 3a M3IH3aH Takca 3a Takca 3a MOCTUIHATH Takca 3a
sanuceane  CDSC ¢ yIpaBlIeHHE  pasmpenieseH pe3yarati Knac yIIpaBiIcHHE
Kac (Maxc.)  (Makc.) (Maxc.) (Maxc.) e (Maxc.) (Makc.) akimn* (Maxc.)
A 5,00% Hsma Hsma 1,35% Hsma 20% A2 1,50%
B Hama 4,00%* Hsama 1,50% 1,00% Hama
C Hsma 1,00%? Hsma 1,50% 1,00% Hsma
E 4,75% Hsama Hsama 1,50% Hama Hama
F Hama Hsama Hsama 2,25% Hama Hama
G 3,00% Hsma Hsma 1,50% 0,50% Hsma
H Hama Hsama Hsama 0,35% Hama Hama
| Hsama Hsama Hsama 0,55% Hsama 20% 12 0,60%
J Hama Hsama Hsama 0,55% Hama 20% J2 0,60%
M Hsama Hsama Hsama 0,70% Hsama 20% M2 0,75%
(0] Hsma Hsma Hsma 0,60% Hsma Hsma
P Hama Hsama Hsama 0,95% Hama Hama
R Hsama Hsama Hsama 0,70% Hsama 20% R2 0,75%
T Hama 2,00%° Hama 1,50% 1,00% Hama
U Hsama 3,00%*  Hsama 1,50% 1,00% Hsama

"3a knacose akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a IOIyYeHH PE3yJITaTH U BCHUKU TAKCH, PA3IHMYHK OT TE3H 3a yNPABJICHUE M MOMyYEHH Pe3yITaTH
OCTaBAT TAKMBA, KAKBUTO €A MOKA3aHH 32 CHOTBETHUS Kiac akiuu A, 1, J, M u R. 'Hamanssa Besika rofuna, Kato 10CTHra Hyla 4 TOIUHY CJIe/l MHBECTHIUSTA.
Hyna cnen | roguna ot unsectunusTa. *Hamanspa Besika FOJIMHA, KATO JIOCTUTA HyJIa 2 TOIMHMU clie/l MHBeCcTUIMATA. “HamansBa Besika roJuHa, Kato 10CTHra
HyJa 3 TOAMHM ciell HHBecTHLHATA. PedpepeHTHA cTOHOCT 32 TakcaTa 3a mocturaary pesyararn: Uunekec MSCI World Index Ilepnox Ha u3mepBane Ha
TAKCaTa 32 MOCTUTHATH pe3yaTaTH:l-rogummen nepuos ot 1 despyapu — 31 suyapu. [I5pBusT nepros 3a HOCTUTHATH PE3yATATH LIe NPUKIIOYH Ha 31 sSHyapu

2020 r.
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Pioneer Global Equity
Ll,en N NHBECTULUNOHHA MNOJIUTUKAa

Len

CTapae ce Oa yeBennyn CTOMHOCTTa Ha Bawara uHBecTyums npes
npenopb4YaHna Nepnoa Ha BriageeHe Ha LEHHUTE KHKa.

UHuBecTuumn

CybdhoHabT MHBECTUPA OCHOBHO B aKUMWM Ha KOMMaHWM BbB BCSKO
MSCTO Ha cBeTa. CybhoHabT MOXe Aa MHBECTUPA B LLUMPOK Habop oT
CEKTOpPY 1 MPOMMLLIEHOCTW.

CybdhoHabT moxe aa uHeectupa o 10% oT cBouTe akTuBM B Apyrv
MK n MKAMLK.

OepuBamm

Cy6doHabT M3ron3sa AepuBaTvBY 32 HamarnsiBaHe Ha pasnyHu
puckoBe, 3a e(heKTMBHOTO YMpaBrieHWe Ha MopTonmMoTo U Kato
HauMH 3a crieveriBaHe Ha eKcroanums (Obrra Unu Kbca) Ha pasrmyHi
aKTVBM, Masapu WM - OpYM  MHBECTULIMOHHM  BL3MOXHOCTM
(BKnouMTENHO OepvBaTUBM C (DOKYC BbPXY aKUMM M YyxOecTpaHHa
BanyTa).

OcHoBHa BanyTta EUR.

I'Ipouec Ha ynpasrieHne

MHBECTULMOHHUAT  MEHWMKbP  M3non3Ba  byHAameHTarneH
aHanu3 Ha OoTAenHW m3gaTenu 3a onpegensiHe Ha akuuute C
Han-gobpuTe ObNrOCPOYHU NEPCMNEKTUBN.

WHBecTMUMOHeH MeHupKkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKM N UHCTPYMEHTU

Mons, BwkTe pasgen JOMbiHUTENHA WHGOPMaLMS OTHOCHO
aepvBatvButE UM TexHUKkuTe® ga  MHAGOPMauusi  OTHOCHO
MaKCMMarH1Te 1 O4aKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha cybdoHaa,
KOUTO MOXe fa Obaar obekT Ha (PMHAHCOBM TPaHCAKUMK C LIEHHM
KHWXa 1 cyarnose Ha o6LLa Bb3BPbLLAEMOCT.

OcHOBHUM puckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o XempKrmpaHe

o KoHTpareHT o NHBecTuumoHeH doHp

« Banyta o JlnkBnagHocT
o HeunsnbnHenve » YnpaBneHue
o [lepuBatn » MNazap

» HoBoBB3HMKBALLM Na3apu » OnepatmBHM
o AKUMA

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHns.

ﬂnaHmpaHe Ha BalllaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhoOpMayUsi.

MNpenopbunTenHO 3a MHBECTUTOPM Ha Ape6HO

e C 0a3oBO Mo3HaHWEe 3a WMHBECTWpaHe BbB (POHOOBE U
HWKaKbB WNW OrpaHWYeH OnWT B WHBECTUMPaHeTO B
cybcpoHaa nnm nogobHu oHaoBe.

e Konto pasbupa pucka oT 3aryba Ha 4acT OT Unu uenus
MHBECTUPAH kanuTtarn.

e Llensw, ga yBenuuu CTOMHOCTTA Ha CBOSiITA MHBECTULUWMSA
npe3 npenopbYaHns nepuos Ha BrajeeHe Ha LeHHUTe
KHUXa.

e OrtroBapsl Ha ycnoBsusiTa 3a cybdoHa 3a AANoBO yyYactue
3a repMaHcku aHbYHU Lenu.

OCHOBHW KINACOBE HA AKLIMX U TAKCU

MpenopbyaH Nnepvoa Ha BriageeHe Ha akTuBuTe 5 roavHu.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBkKu, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH AeH, OOMKHOBEHO
e 6baar obpaborenn ¢ HCA 3a T1o3m geH (D). YpexaaHerto ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo

Taxca 3a Takca 3a
Takca 3a M3IIN3aHE Takca 3a Takca 3a HOCTHUIHATH Takca 3a
sarmcpane  CDSC ~ (MaKe)  ynoapnenne  pasnpenenen pesyaTaTi Knac yIIpaBieHue
Krac (Maxc.) (Maxc.) (Maxc.) ue (Maxc.) (Maxc.) aKIn ¥ (Maxc.)
A 5,00% Hsma Hsma 1,35% 0,15% 15% A2 1,50%
B Hsama 4,00%* Hsama 1,50% 1,00% Hsama
C Hama 1,00%? Hsama 1,50% 1,00% Hama
E 4,75% Hsama Hsama 1,50% Hama Hama
F Hsma Hsma Hsma 2,25% Hsma 25%
G 3,00% Hsama Hsama 1,50% 0,50% Hama
H Hsma Hsma Hsma 0,35% Hsma Hsma
| Hama Hsama Hsama 0,65% Hama 15% 12 0,70%
J Hama Hsama Hsama 0,65% Hama 15% J2 0,70%
M Hsama Hsama Hsama 0,70% Hsama 15% M2 0,75%
(0] Hama Hsama Hsama 0,70% Hama Hama
P Hsma Hsma Hsma 0,95% Hsma Hsma
R Hama Hsama Hsama 0,70% Hama 15% R2 0,75%
T Hsma 2,00%° Hsma 1,50% 1,00% Hsma
U Hsama 3,00%* Hsama 1,50% 1,00% Hsama

"3a kmacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3yNTAaTH M BCHUKU TAKCH, PA3IMYHU OT TA3d 3a yIPaBICHHE U MOCTUTHATH
pe3yJITaTH OcTaBat, KaKTo ca I10Ka3aHH 3a ChOTBETHUTE KilacoBe akiuu A, I, J, M u R.

"HamansiBa Beska roiuHa, KaTo J10CTUra HyJ1a 4 rofunu ciiesl uusectuiusTa. “Hyna cien | roauna ot unBectunuata. *Hamanssa Besika roJMHa, Kato J0CTHra
Hy”a 2 TOJMHY cile/l HHBecTHImATa. “Hamanssa Besika rofuHa, KaTo 10CTUra Hyla 3 FO/IMHH e/l MHBecTHIMaTa. PedepenTHa cToifHOCT 32 TakcaTa 32
nocturaaru pesyiararu: Uuagekc MSCI World. Ilepuoa Ha u3MepBaHe Ha TAKCATA 32 IOCTUTHATH pe3yaTaTH:1-roqumien nepuos ot 1 ¢pespyapu — 31
stHyapu. [IbpBUAT MEPUOJ 32 MOCTUTHATH PE3YATATH e npukioyn Ha 31 sayapu 2020 r.
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Pioneer US Equity Dividend Growth

Ll,en N MHBECTULUMNOHHA NOJIUTUKA
Len

CTapae ce Oa yBennuum CTOMHOCTTa Ha Bawara uHBecTyums npes
npenopb4yaHnAa nepnoa Ha BrageeHe Ha LeHHUTE KHKa.

UHBecTyLMM

CybdoHOBT MHBECTVMPA OCHOBHO B LUMPOK Habop OT akumn Ha
KOMMaHum1, KOUTO ca 6asupaHy B, U PasBMBaT OCHOBHWS CY GU3HEC
B CAWl n kouto npeanarat nepCnekTMBM 3a wu3nnawlaHe Ha
OVBWOEHTW.

CybhoHabT Moxe aa nHeectvpa Ao 20% OT CBOMTE aKTUBY B LIEHHM
KHwka ot wusgarery, wu3sbH CALL.  OrpaHuyeHMeTo  BbpXy
MHBECTULNTE B HEaMEPUKaHCKW M3aateny He obXBalla LIEHHW KHIDKa
Ha kaHaackv uagartenu. CybdoHabT Moxe Aa mHeectupa o 5% ot
CBOWTE aKTVBW B aKLM Ha HOBOBB3HMKBALLM Masapy U MOXe CbLLo Aa
Lenm ekcrnosvumst Ha Hegsuwxvmm umotn. CyBcoHObT Moxe aa
mHBectvpa po 10% or cBouTe aktmBM B obrmraumMm Ot
MOAVHBECTULMOHEH Knac, 1 A0 20% B KOHBEPTUPYEMM LIEHHN KHIDKA.
CybdhoHabT Moxe fa uHeectupa o 10% oT cBouTe akTuBM B ApYyrv
MK v MKAMLK.

OepuBamm

Cy6doHabT Maron3ea JepuBaTvBY 33 HamarsiBaHe Ha pasnnyHu
puckoBe, 3a eEeKTMBHOTO YMpaBneHne Ha MnopTorMoTo U Kato
Ha4mMH 3a creyenBaHe Ha eKCNo3uLMS (Obra U Kbca) Ha pasnmyHm
aKTVB, nasapy WnM APy WHBECTUUMOHHW  BB3MOXHOCTU
(BKMHOUMTENHO AeprBaTMBY C OOKYC BbPXY akLmm).

OcHoBHa BanyTta USD.

I'Ipouec Ha ynpaslieHne

MHBECTULIMOHHUAT MEHNOXBP M3MON3Ba CTUM Ha MHBECTMPaHe,
OpPUEHTUPaH KbM ,CTOMHOCT®, NPU KOWTO Ce TbPCAT KOMMaHuu,
YMNTO KYypC Ha akuuMTE € OTHOCUTENHO HUCBLK CMpSMO Apyru
KpUTEpPUM 3a M3MepBaHe Ha CTOMHOCT unu 6u3Hec noTeHumarn.
MHBECTULMOHHUAT npouec ce ABWXW OT pyHAAMEHTanHo u
KONMMYECTBEHO NPOYy4YBaHe.

MHBecTMumoHeH MmeHnmkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKM N UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
JepuvBatvBute U TexHukute® Oa  MHAGOPMauusi  OTHOCHO
MaKCMMarHUTe 1 O4YaKBaHWUTE MPOMNOPLMN Ha aKTVBWTE Ha cybdoHaa,
KOUTO MOXe da Obaat 0bekT Ha (OMHAHCOBWM TPaHCAKUMK C LEHHW
KHWKa 1 cyanoBe Ha 0bLLa Bb3BPbLLAEMOCT.

OcCHOBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o XemxupaHe

o KoHTpareHT o NHBecTuumoHeH oHp

« Banyta o JlnkBngHocT
o HeunsnbnHenve » YnpaBneHue
o [lepuBatu o Masap

o AKuus » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BallaTa MHBECTUNLUUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMayUsi.

MNpenopbunTEenHO 3a MHBECTUTOPM Ha Ape6HO

e C 0a3oBO Mo3HaHWe 3a WMHBECTWpaHe BbB (POHAOBE U
HWKaKbB WNW OrpaHWYeH ONWT B WHBECTUMPaHETO B
cybdoHaa unun nogobHu doHaoBe.

e Konto pasbupa pucka oT 3aryba Ha 4acT OT Unu uenus
MHBECTUPAH kanuTtarn.

e LUensw ga yBenuuM CTOMHOCTTA Ha CBOSITA WHBECTULMSA
npe3 npenopbYaHns nepuos Ha BrajeeHe Ha LeHHUTe

e OTroBapsi Ha ycrosusTa 3a cyb6goHA 3a AAM0BO yyacTue
33 repMaHcky JaHbYHU Lenu.

MpenopbYaH Nnepvoa Ha BriageeHe Ha akTuBuTe 5 roavHu.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH AeH, OOUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexagaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBLH Pa3pelueHo

KHW>Xa.
OCHOBHMU KITACOBE HA AKLIUU N TAKCHU
Takca 3a Takca 3a
Takca 3a M3IIH3aHe Takca 3a Takca 3a HOCTUIHATH Takca 3a
samuceame  CDSC  (Make.) yIpaBieHHE  pasmpeselIeH pesyaTaTi Krac yIIpaBieHue
Kiac (Maxc.) (Maxc.) (Maxc.) ne (Makc.) (Maxc.) aKIun* (Makc.)

A 5,00% Hsma Hsma 1,35% Hsma 15% A2 1,50%
B Hsama 4,00%* Hsama 1,50% 1,00% Hsama

C Hama 1,00%? Hsama 1,50% 1,00% Hama

E 4,75% Hsma Hsma 1,50% Hsma Hsma

F Hama Hsama Hsama 2,25% Hama 25%

G 3,00% Hsma Hsma 1,50% 0,50% Hsma

H Hsma Hsma Hsma 0,35% Hsma Hsma

| Hama Hsama Hsama 0,65% Hama 15% 12 0,70%
J Hsama Hsama Hsama 0,65% Hsama 15% J2 0,70%
M Hama Hsama Hsama 0,70% Hama 15% M2 0,75%
(0] Hsma Hsma Hsma 0,70% Hsma Hsma

P Hama Hsama Hsama 0,95% Hama Hama

R Hama Hsama Hsama 0,70% Hama 15% R2 0,75%
T Hsma 2,00%° Hsma 1,50% 1,00% Hsma

U Hama 3,00%* Hama 1,50% 1,00% Hama

"3a kmacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3yNTAaTH M BCHUKU TAKCH, PA3IMYHU OT TA3d 3a yIPaBICHHE ¥ MOCTUTHATH
pe3yJITaTH OcTaBaT, KaKTO ca [M0Ka3aHM 3a ChOTBETHUTE KilacoBe akuuu A, I, J, M u R

lHaMaJ’IS{Ba BCsAKa roJiiHa, KaTo A0CTUIa HYyJIa 4 TOIMHM CJIE]] UHBECTULIUSATA. ZHyna cien 1 roaMHa OT MHBECTUIIHATA. 3HaMaJ’IﬂBa BCsKa ronHa, KaTo J0CTUra

Hyn1a 2 TOJIMHM CJIE/] MHBECTULMSTA.

“Hamansisa Besika roiHa, KaTo IOCTHIa Hy/la 3 TOJMHH Clie/l HHBECTHIIMATA. Ped)epenTHA CTOWHOCT 32 TAKCATA 32 MOCTUTHATH pe3yaTaTn: Unnekc Russell
1000 Value. ITepuox Ha H3MepBaHe HA TAKCATA 3a MOCTHIHATH pe3yaTaTh:1-roqumen neproxn ot 1 despyapu — 31 siHyapu. [IbpBHAT IIEpHO 3a TOCTUTHATH

pesynrartu uie npukiaoun Ha 31 sayapu 2020 T.
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Pioneer US Equity Fundamental Growth

Ll,en N MHBECTULUMNOHHA NOJIUTUKA
Len

CTapae ce Oa yeBennyn CTOMHOCTTa Ha Bawara uHBecTyums npes
npenopb4yaHna nepnuoa Ha BrageeHe Ha LeHHUTE KHKa.

UHBecTyLMM

Cyb6oHABT MHBECTUPA OCHOBHO B LUMPOK HAOOP OT akuun Ha
KOMMaHuW, Kouto ca 6asupaHu B, UM pa3BMBAT OCHOBHUSI CU
6usHec B CALL.

CybdoHabT Moxe aa uHeectupa Ao 10% oT cBouTe akTMBM B
apyrm MK v MKAMUK.

DepuBamm

Cy6dhoHOLT M3nonsea AepuBaTVBM 3a HamarnsBaHe Ha pPasnuyHu
puckoBe, 3a eEKTMBHOTO YMpaBneHne Ha MnopTormoTo U Karo
Ha4vH 3a crievernBaHe Ha ekcrioanLMS (Abrra UK Kbea) Ha pasnuyHy
aKTvBy, nasapy WM OpYM  UHBECTULMOHHM  BB3MOXHOCTU
(BKIIOUMTENHO AepyBaTVBY C DOKYC BBPXY aKLK).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VIHBECTVLMOHHUAT MEHUDKBbP M3Mon3sa CTWN Ha WHBECTUpaHe,
OpWEHTUPaH KbM ,pacTex’, Mpyu KOWTO Ce TbPCAT KOMMaHUM, KOUTO
MMat noTeHumarn 3a HapacTBaHe Ha [0oXOoauTe Haf CPedHOTO HUBO.
VIHBECTULIMOHHUAT NpoLeC ce ABVXU OT (DyHAAMEHTAHO MpoyyBaHe.

MHBecTMumoHeH MmeHnmkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKM N UHCTPYMEHTU

Mons, BwkTe pasgen JOMbiHUTENHA WHGOPMaLMS OTHOCHO
aepvBatvBute M TexHUkuTe®  ga  MHAGOPMauusi  OTHOCHO
MaKCMMarHUTe 1 O4aKBaHWUTE NPOMNOPLMN Ha aKTMBWTE Ha cybdoHaa,
KOUTO MOXe fa Gbaar obekT Ha (PMHAHCOBM TPaHCAKUMK C LIEHHM
KHW>Xa 1 cyaroe Ha o6LLa Bb3BPbLLAEMOCT.

OcCHOBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o XempKrmpaHe

o KoHTpareHT o NHBecTuumoHeH doHp

» Banyta o JlnkBnaHocT
o HeunsnbnHenve » YnpaBneHue
o [lepuBatn » [Masap

o AKuus » OnepatnBHM

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHns.

ﬂnaHmpaHe Ha BalllaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhoOpMayUsi.

MpenopbYynTENHO 3a MHBECTUTOPU Ha ApebHO

e C 0a3oBO Mo3HaHME 3a WMHBECTUpPaHe BbB (POHAOBE U
HWKaKbB WNW OrpaHWYeH ONUT B WHBECTUMPaHeTO B
cybcpoHaa nnm nogobHu oHaoBe.

e Konto pasbupa pucka oT 3aryba Ha 4acT OT Unu uenus
MHBECTUPAH kanuTtarn.

e Llensw, ga yBenuuu CTOMHOCTTA Ha CBOSiITA MHBECTULMSA
npe3 npenopbYaHns nepuos Ha BrRafeeHe Ha LeHHUTe
KHUXa.

OCHOBHU KNNACOBE HA AKLUMU U TAKCU

e OTroBapsi Ha ycrosusaTa 3a cybgoHA 3a AAMoBO yyacTue
3a repMaHcK1 AaHbYHU Lenu.

MpenopbYaH Nnepvoa Ha BriageeHe Ha akTuBuTe 5 roavHu.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH AeH, OGUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u aeH (D). YpexagaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo

Takca 3a Takca 3a
Takca 3a M3IH3aH Takca 3a Takca 3a MOCTUIHATH Takca 3a
sanuceane  CDSC € yIIpaBlIcHIEe pasmpenenen pesyarati Knac yIIpaBICHIE
Kiac (Maxc.) (Maxc.) (Maxkc.) (Maxc.) ne (Makc.) (Maxc.) aKIun* (Makc.)
A 5,00% Hama Hsama 1,35% Hama 15% A2 1,50%
B Hsama 4,00%'  Hsma 1,50% 1,00% Hsama
C Hama 1,00%? Hsama 1,50% 1,00% Hama
E 4,75% Hsma Hsma 1,50% Hsma Hsma
F Hama Hama Hama 2,25% Hama Hama
G 3,00% Hsma Hsma 1,50% 0,50% Hsma
H Hsma Hsma Hsma 0,35% Hsma Hsma
| Hama Hama Hama 0,65% Hama 15% 12 0,70%
J Hsama Hama Hama 0,65% Hsama 15% J2 0,70%
M Hama Hama Hama 0,70% Hama 15% M2 0,75%
(0] Hsma Hsma Hsma 0,70% Hsma Hsma
P Hsma Hsma Hsma 0,95% Hsma Hsma
R Hama Hama Hama 0,70% Hama 15% R2 0,75%
T Hsma 2,00%°  Hsama 1,50% 1,00% Hsma
U Hama 3,00%* Hama 1,50% 1,00% Hama

"3a kmacosete akmuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3yNTAaTH M BCHUKU TAKCH, PA3IMYHU OT TA3d 3a yIPaBICHHE ¥ MOCTUTHATH
pe3yJITaTH OcTaBaT, KaKTO ca [M0Ka3aHU 3a ChbOTBETHUTE KilacoBe akuuu A, I, J, M u R

l}’IaMaJ'ISIBa BCsAKa roJiiHa, KaTo A0CTUIa HYyJIa 4 TOIMHM CJIE]] UHBECTULIUSATA. ZHyna cien 1 roaMHa OT MHBECTUIIHATA. 3HaMaJ’Ilea BCsKa ronHa, KaTo J0CTUra

Hyn1a 2 TOJIMHM CJIE/] MHBECTULMSTA.
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“Hamansisa Besika rofiHa, KaTo IOCTHIA Hyla 3 TOJMHH Clie/l HHBECTHIIMATA. PedhepeHTHA CTOHHOCT 32 TAKCATA 32 MOCTUTHATH pe3yaTaTn: Unnekc Russell
1000 Growth. Ilepnoa Ha H3MepBaHe Ha TaKcaTa 32 MOCTHTHATH pe3yaTaTu:l-roauuieH nepuox ot 1 ¢espyapu — 31 stHyapu. [IspBust nepuos 3a
MOCTUIHATH PE3YJITAaTH 1ie Npukitoun Ha 31 sHyapu 2020 .
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Pioneer US Equity Mid Cap Value

Ll,en N MHBECTULUMOHHA NOJIUTUKA
Len

Crapae ce fa yBenvum CTOMHOCTTa Ha Baluara nHeecTvLys npes
npernopbYaHns Nepuor Ha BrafgeeHe Ha LIEHHUTE KHKa

UHuBecTuumn

CybdhoHALT MHBECTUPA OCHOBHO B LLMPOK HAhoP OT akumm Ha

KOMMaHUM CbC CpeaHa nasapHa Kanuranusaums, KouTto ca 6asvpaqu
B, WK pa3BumBaT ocHOBHUSA cn GusHec B CALLL, CybdoHabT MoXe Aa
nHBecTMpa Ao 25% OT CBOMTE aKTVBW KbM MOMEHTa Ha MOKyrkaTa B

LIeHHW KHWKa OT usgareny nssbH CALLL

CybdhoHabT AedmHMpa KOMMaHUM CbC CpeaHa nasapHa
KanuTanusaums kato Takvea, KOUTO, KbM MOMEHTA Ha MoKyrnkaTa, ca B
[OvanasoHa Ha nasapHa kanutanusauusi Ha nhiaekc Russell Midcap
Value (kaTo ropHVST Kpali Ha TO3M anana3oH MoXe [a ce onpeaeni
KaTo TeKyLLia CTOVMHOCT Ui cpegHa CTOMHOCT 3a npeaxoaHus 3-
roavweH nepuog). CybcoHabT Moxe Aa uHeectvpa Ao 10% ot
csovTe aktmeu B gpyrv MKW n MKAMNLK.

HepuBatm

Cy6dhoHOLT M3ron3sa AepyBaTVBA 32 HaMansBaHe Ha PasndHn
puckoBe, 3a edPeKTUBHOTO YrpaBrieHne Ha MopTonMoTO 1 KaTo
HauYMH 3a crieveriBaHe Ha eKCNoanLMA (AbIra Unn KbCa) Ha pasnyHmn
aKTVIBY, Nasapy Un ApYrv MIHBECTULIMOHHN BB3MOXHOCTU
(BKIIOUMTENHO AepyBaTVBY C DOKYC BBPXY aKLK).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

VHBECTULMOHHNAT MEHMOXKbP U3MNON3Ba CTUN Ha MHBECTMPaHe,
OpPWEHTUPAH KbM ,,CTOMHOCT", MPW KOWTO Ce ThPCAT KOMMaHWK,
YWITO KypC Ha aKLUMTe € OTHOCUTENHO HUCHK CMPSIMO OpYru
KpUTEepumM 3a naMepBaHe Ha CTOWHOCT unu GusHec noTeHumarn.

WHBecTMumMoHeH MeHnmkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKM N UHCTPYMEHTU

Mons, BuxTe pasgen JombnHuTenHa MHopmaLwmst OTHOCHO
OepuBaTVBUTE M TEXHUKUTE" Aja MHpopMaLms OTHOCHO
MaKcMMarHuUTe 1 04aKBaHUTE NPOMopLIMM Ha aKTUBUTE Ha CyOdoHaa,
KOMTO MOXe fa GbaT 0bekT Ha (hMHAHCOBM TPAHCAKLMM C LIEHHW
KHWXa 1 cyarnose Ha o6LLa Bb3BPbLLAEMOCT.

OcCHOBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
o KoHueHTpauus o MIHBeCTMUMOHEH hoHa
o KoHTpareHT o JlukBnaHocT

« Banyta * YnpasneHue

o HensnbnHeHne o Masap

o [lepuBatn o OnepaTmBHu

o AKuus e AKUuMM C Manka u cpefHa

« XemkupaHe nasapHa kanuTanusaums

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHns.

ﬂnaHmpaHe Ha BalllaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhOpMayUsi.

MpenopbYynUTEeNHO 3a MHBECTUTOPU Ha ApeGHO
e C 6a30Bo No3HaHWe 3a UHBECTUPaHE BbB (HOHO0BE U

HWKaKbB WIN OrPaHUYeH OMNUT B MHBECTUPAHETO B
cybcpoHaa nnm nogobHu oHaoBe.

e  KownTto pasbupa pucka OT 3aryba Ha 4acT OT unm uenusi
MHBECTUPAH kanuTtarn.
e Llensuw, Aa yBenuun CTOMHOCTTA Ha CBOSITA MHBECTMLNSA
npes npenopbYaHns NEPUOL Ha BNafeeHe Ha LieHHUTe

KHWXa.

OCHOBHU KINACOBE HA AKLUMU U TAKCU

Takca 3a

e OTroBaps Ha ycrnosusiTa 3a cyGoHz 3a OAMOBO yyacTie
3a repMaHcK1 AaHbYHU Lenu.

MpenopbyaH Nnepvoa Ha BriageeHe Ha akTuBuTe 5 roavHu.

Bpewme 3a ocbluecTBsIBaHe Ha caenkuTe 3asBku, KOUTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO
e 6baat obpabotenn ¢ HCA 3a 1o3u aeH (D). YpexxaaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo

Taxca 3a
Takca 3a M3IHsan Takca 3a Takca 3a MOCTUIHATH Takca 3a
sammicBane  CDSC ¢ yIpaBlIeHHe  pasmpeuencH pesyarati Kuac yIIpaBICHIE
Krac (Makc.)  (Make,) (Maxe) (Maxc.) ne (Maxc.) (Maxc.) aKun* (Makc.)
A 5,00% Hsma Hsma 1,35% 0,50% 15% A2 1,50%
B Hsama 4,00%* Hsama 1,50% 1,00% Hsama
C Hama 1,00%? Hsama 1,50% 1,00% Hama
E 4,75% Hsma Hsma 1,50% Hsma Hsma
F Hama Hsama Hsama 2,25% Hama 25%
G 3,00% Hsama Hsama 1,50% 0,50% Hama
H Hsma Hsma Hsma 0,35% Hsma Hsma
| Hama Hsama Hsama 0,70% Hama 15% 12 0,75%
J Hsama Hsama Hsama 0,70% Hsama 15% J2 0,75%
M Hama Hsama Hsama 0,80% Hama 15% M2 0,85%
(0] Hsma Hsma Hsma 0,75% Hsma Hsma
P Hsma Hsma Hsma 0,95% Hsma Hsma
R Hama Hsama Hsama 0,70% Hama 15% R2 0,75%
T Hsma 2,00%°  Hsma 1,50% 1,00% Hsma
U Hama 3,00%"* Hama 1,50% 1,00% Hama

"3a kmacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3yNTAaTH M BCHUKU TAKCH, PA3IMYHU OT TA3d 3a yIPaBICHHE U MOCTUTHATH
pe3yJITaTH OcTaBaT, KaKTO ca [M0Ka3aHU 3a ChOTBETHUTE KilacoBe akuuu A, I, J, M u R

'Hamansisa Besika TOIMHA, KaTo JI0CTHTA HyIa 4 FOIMHM crief uHBecTHimaTa. 2Hyna cen 1 rogmna ot nusectnnusTa. *Hamanspa Beska rojiMHa, Kato J0CTHTa
Hy”a 2 TOJMHY cile/l HHBecTHImATa. *Hamanssa Besika rofuHa, KaTo 10CTUra Hyla 3 FO/IMHH cile/l MHBecTHIUaTa. PedepenTHa cToifHOCT 32 TakcaTa 32
nocturaaru pesyararu: Uugekc Russell Mid Cap Value. Ilepnoa Ha n3MepBaHe Ha TaKcaTa 3a IOCTHTHATH pe3yaTaT:l-roqumnien nepuon ot 1 ¢gespyapu
— 31 sryapu. [IbpBUAT NEpHO/ 32 TOCTUTHATH PE3YITATH 1€ NpUKiIoun Ha 31 sHyapu 2020 r.
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Pioneer US Equity Research

Ll,en N MHBECTULUMNOHHA NOJIUTUKA
Len

CTapae Ce [a yBennin CTOVHOCTTa Ha BaluaTa uisectvupms npes
npenopb4yaHnAa nepnoa Ha BrageeHe Ha LeHHUTE KHKa.

UHBecTyLMM

CybdoHOBT MHBECTUPA OCHOBHO B LLUMPOK HAbop OT akummn Ha
KOMMaHuK, KoMTO ca 6asupaHm B, U pa3BrBaT OCHOBHUSA v BU3HEC
B CALLL

CybdhoHabT Moxe fa uHeecTtupa o 10% ot cBoMTE aKTVBY B APy
MK n MKAMLK.

OepuBamm

CybdhoHabT 13nonasa AepUBATVBM 32 HaMarsiBaHe Ha pasinyHn
PUCKOBE, 3a €CHEKTUBHOTO YNpaBrieHWe Ha MOPTCHONMOTO U KaTo
HauYMH 3a crieveriBaHe Ha eKkCroavLMs (Obra Uni Kbea) Ha pasnuyHm1

Mpouec Ha ynpaBneHune

MHBECTULIMOHHUSAT MEHIKBP U3MOM3Ba KOMGMHALMS OT
KONMYECTBEHO M (DyHAaMEHTarHO NpoyYBaHe, 3a Aa uaeHTudmLmpa
aKUMM € Har-Ao6pUTE ObIrOCPOYHN NEPCNEKTVBN.

MHBecTMLMoHeH MeHnmKkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKM N UHCTPYMEHTU

Monsg, BuwkTe pasgen ,JombnHuTenHa MHdopmaLmst OTHOCHO
OepuBatvBUTE U TEXHUKNTE" fia MHpopMaLwms OTHOCHO
MaKcMMarHUTe 1 04aKBaHUTE NPOMopLIMM Ha aKTUBUTE Ha CyOdoHaa,
KOUTO MOXe Aa 6baaT 0bekT Ha (hMHAHCOBM TPaHCaKLUMM C LIEHHW
KHVDKa 1 cyanoBe Ha 0bLLa Bb3BPbLLAEMOCT.

OcCHOBHM puckose

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

aKT1BW, nasapu nnu gpym nHeeCTUUMOHHN Bb3MOXHOCTU

(BKMHOUMTENHO AeprBaTMBY C (DOKYC BbPXY akLmm). * KonuerTpaums * Xemxupare

o KoHTpareHT o NHBecTuumoHeH oHa
OcHoBHa BanyTta EUR.

« Banyta o JlnkBnagHocT
o HeunsnbnHenve » YnpaBneHue
o [lepuBatn o Masap

o AKuMS » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHns.

ﬂﬂaHleaHe Ha BallaTa MHBECTUNLUUNA

Buxme ,MHeecmupare & nodghoHA0seme" 3a noeeye UHOPMaUUs. e OtroBapsi Ha ycnoBusiTa 3a cybdoHa 3a AsiNoBO y4acTue

MpenopbUUTENHO 32 MHBECTUTOPU Ha ApebHO 3a repMaHCKit IaHbHHN LIenu.

e C 6a30BO No3HaHMe 3a UHBECTUPaHe BbB hoHO0BE U
HUKaKbB UMW OrpaHUYeH ONnUT B MIHBECTMPAHETO B
cybcpoHaa nnm nogobHu oHaoBe.

e  Konto pasbupa pucka oT 3aryba Ha 4acT OT unu Lenms
MHBECTUPAaH KanuTtan.

e Llensw ga yBenvum CTOMHOCTTa Ha CBOSiITA MHBECTULNS
npes npenopbyYaHns NEPUO Ha BrafeeHe Ha LieHHUTe
KHUXKa.

npenop'ban nepuop Ha BnageeHe Ha aKtuBute 5 roguHn.

BpeMe 3a ocbluecTBABaHe Ha caenkute 3asiBKu, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baat obpaboteHn ¢ HCA 3a To3u aeH (D). YpexaaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBLH Pa3pelueHo

OCHOBHUW KINACOBE HA AKLIMX U TAKCU

Taxca 3a

Takca 3a
Takca 3a M3IH3aH Takca 3a Takca 3a MOCTUIHATH Takca 3a
sanuceane  CDSC ¢ yIIpaBiIcHHE pasmpenerneH pe3yarati Knac yIIpaBJIeHHE
Kac (Maxc.)  (Makc.) (Maxc.) (Maxc.) e (Maxc.) (Makc.) akimn* (Maxc.)
A 5,00% Hsma Hsma 1,15% 0,25% 15% A2 1,25%
B Hama 4,00%* Hsama 1,25% 1,00% Hama
C Hsma 1,00%? Hsma 1,25% 1,00% Hsma
E 4,75% Hsma Hsma 1,50% Hsma Hsma
F Hama Hsama Hsama 2,25% Hama 25%
G 3,00% Hsma Hsma 1,50% 0,50% Hsma
H Hama Hsama Hsama 0,35% Hama Hama
| Hsama Hsama Hsama 0,60% Hsama 15% 12 0,65%
J Hama Hsama Hsama 0,60% Hama 15% J2 0,65%
M Hama Hsama Hsama 0,70% Hama 15% M2 0,75%
(0] Hsma Hsma Hsma 0,65% Hsma Hsma
P Hama Hsama Hsama 0,95% Hama Hama
R Hsama Hsama Hsama 0,70% Hsama 15% R2 0,75%
T Hama 2,00%° Hama 1,25% 1,00% Hama
U Hsama 3,00%*  Hsama 1,25% 1,00% Hsama

"3a knacosere akuuu A2, 12, ]2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3y/ITaTH U BCHYKM TAKCH, PA3IMYHH OT Ta3H 3a YIPaBJIeHHE U MOCTUTHATH
pe3yiaTaTH 0CTaBaT, KaKTO ca MOKAa3aHU 332 CbOTBETHHTE KIacoBe akuuu A, I, J, M u R

'Hamansia Besika TOIMHA, KaTo JI0CTHTA HyIa 4 FOIMHH crief uHBecTHimaTa. 2Hyna cen 1 rogmna ot nusectnnusTa. *Hamanspa Beska rojiMHa, Kato J0CTHra
Hylna 2 TOJMHY Clie/l UHBecTHIATA. “Hamanssa Beska roiuHa, KaTo J0CTUra HyJa 3 TOIMMHU CJle/l MHBeCTUIMATa. PedepenTHa CTOMHOCT 32 TakeaTa 3a
nocturaary pesyararu: Uugekc S&P 500. Ilepuox Ha H3MepBaHe HAa TAKCATA 32 MOCTHTHATH pe3yJTaTh: 1-roqumen nepuos ot | ¢espyapu — 31 siHyapu.
IIbpBUAT NEprO 3a MOCTUIHATU PE3YNITATH e NpUKItoun Ha 31 siHyapu 2020 r.
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Pioneer US Equity Research Value

Ll,en N MHBECTULUMOHHA NOJIUTUKA
Len

Crapae ce [a yBenMuM CTOMHOCTTa Ha Baluata wHBecTUUMSi Npes
npernopbYaHns Nepuor Ha BrafgeeHe Ha LIEHHUTE KHKa

UHuBecTuumn

CybdhoHabT MHBECTMPA OCHOBHO B LUMPOK Habop OT akumM Ha
KOMMaHuK, KoUTO ca 6asvipaHu B, UNM Pa3BMBaT OCHOBHWSI CU GU3HEC
B CALL.

CybdpoHabT moxe Aa uHeectupa o 10% oT cBouTe akTuemM B Apyrv
MKW n NKANUK

DepuBamm

Cy6dhoHOLT M3nonsea AepuBaTVBM 3a HamarsiBaHe Ha pasnyHv
puckoBe, 3a eEeKTMBHOTO YmpaBreHne Ha MnopTdorMoTo U Karto
Ha4vH 3a crievernBaHe Ha ekcrioanLMS (Gbrra UK Kbea) Ha pasnuyHy
aKTvBy, Nasapy WM OpYM WHBECTULUMOHHM  BB3MOXHOCTU
(BKIIOUMTENHO AepyBaTVBM C DOKYC BBPXY aKLmN).

OcHoBHa BanyTta EUR.
I'Ipou,ec Ha ynpaslieHne

WHBECTULIMOHHWAT MEHUIKBP W3MON3Ba CTUT Ha WHBECTMPaHe,
OpPUEHTMPaH KbM ,CTOMHOCT, NMPX KOWTO Ce ThPCAT KOMMaHWW, YUNTO

KypC Ha aKkuMuTe € OTHOCUTENHO HUCHK CMPSIMO ApYr Kputepun 3a
M3mMepBaHe Ha CTOMHOCT unn BusHec noteHuman. HBECTULIMOHHUAT
npoLieC ce ABWKM OT hyHOAMEHTaSHO U KONMMYECTBEHO NPOyYBaHe.

WHBecTMUMOHeH MeHupkbp Amundi Pioneer Asset Management,
Inc.

TexHUKM n WUHCTPYMEHTU

Mons, BwkTe pasgen JOMbiHUTENHA WHGOPMaLMS OTHOCHO
aepvBatvBute UM TexHUkuTe®  ga  MHAGOPMauusi  OTHOCHO
MaKCMMarHUTE 1 O4aKBaHWTE MPOMOPLMN Ha aKTUBWUTE Ha cyodhoHaa,
KOUTO MOXe fa Gbaar obekT Ha (PMHAHCOBM TPaHCAKUMK C LIEHHM
KHVDKa M cyanoBe Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
o KoHueHTpauus o XempKrmpaHe

o KoHTpareHT o NHBecTuumoHeH doHa

» Banyta o JlnkBnaHocT
o HeusnbnHeHve » YnpaBsneHue
o [lepuBatu o Masap

o AKumns » OnepatnBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂﬂaHleaHe Ha BallaTa MHBECTUNLUUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rioseye UHGhOPMaUUSI.

MpenopbunTenHo 3a MHBECTUTOPU Ha ApebHO

e C 0asoBo nosHaHWe 3a MHBECTUpaHe BbB poHOOBE U
HUKaKbB WM  OrpaHWdYeH OnUT B WHBECTUPAHETO B
cybdoHaa unmn nogobHu doHaoBe.

e  Konto pasbupa pucka ot 3aryba Ha 4acT OT Wnu uenusi
MHBECTUPAaH KanuTtan.

e LUensw ga yBenuuM CTOMHOCTTA Ha CBOsiTA WHBECTULMS
npe3 npenopbYyaHns nepuos Ha BrafeeHe Ha LEeHHUTe

e Keanuduumpa ce kato cybdoHa 3a OsnoBo yyactve 3a
repMaHCKvn AaHbYHU Lenu

npenop'ban nepuoa Ha BrnageeHe Ha akKtTuButTe 5 roguHn.

Bpeme 3a ocbliecTBABaHe Ha cpaenkute 3asBkW, KOMTO ca
nony4eHn n npuetn oo 14:00 CET B paboTeH aeH, 0BUKHOBEHO
e 6vaar obpaborenn ¢ HCA 3a Tto3m geH (D). YpexaaHeTto ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBLH Pa3pelueHo

KHW>Xa.
OCHOBHMU KITACOBE HA AKLIUU U TAKCHU
Taxca 3a Takca 3a
Takca 3a M3IM3aH Takca 3a Takca 3a HOCTUTHATH Taxkca 3a
sarmcBane  CDSC ¢ yIpaBlIeHHE  pasmpenereH pe3yaraTti Kimac yIIpaBlIeHHE
Kac (Maxc.)  (Makc.) (Maxc.) (Maxc.) e (Maxc.) (Makc.) aKIuu* (Maxc.)

A 5,00% Hsma Hsma 1,35% Hsma 15% A2 1,50%
B Hama 4,00%* Hsama 1,50% 1,00% Hama

C Hsma 1,00%? Hsma 1,50% 1,00% Hsma

E 4,75% Hsama Hsama 1,50% Hama Hama

F Hsma Hsma Hsma 2,25% Hsma Hsma

G 3,00% Hsma Hsma 1,50% 0,50% Hsma

H Hama Hsama Hsama 0,35% Hama Hama

| Hsama Hsama Hsama 0,65% Hsama 15% 12 0,70%
J Hama Hsama Hsama 0,65% Hama 15% J2 0,70%
M Hsama Hsama Hsama 0,70% Hsama 15% M2 0,75%
(0] Hama Hsama Hsama 0,70% Hama Hama

P Hama Hsama Hsama 0,95% Hama Hama

R Hsama Hsama Hsama 0,70% Hsama 15% R2 0,75%
T Hama 2,00%° Hsama 1,50% 1,00% Hama

U Hsma 3,00%* Hsama 1,50% 1,00% Hsma

“3a knacosere akin A2, 12, J2, M2 u R2 He ce npusara Takca 3a MOCTHTHATH PE3YJITATH M BCHUKU TAKCH, PA3THYHHA OT Ta3H 3a YIpaBJeHHe U MOCTUTHATH
pe3ynTaTH 0CTaBAaT, KaKTO ca MOKA3aHM 3a ChOTBETHUTE KiacoBe akumu A, I, J, Mu R

lHaMaHﬂBa BCsKa roJinHa, KaTO JOCTUTa HYyJIa 4 TOOWHHU CJICIT MHBCCTULIUATA. 2HyJ'IZl clen 1 roguna ot WHBCCTULIUATA. 3I‘L?lM.?U'IfIBa BCsAKa rOaAWHA, KaTO JOCTHUTA

HyJ1a 2 TOOAWHHU CJIC] NHBCCTHUILIUATA.

“HamarnsiBa Besika To/IMHA, KATO OCTHra Hyla 3 TOJMHH clie/l HHBecTHIMATa. Pedhepentna cToiiHOCT 32 TakeaTa 3a mocTurnatu pesyaratu: Uunexce Russell
1000 Value. ITepuox Ha u3MepBaHe HA TAKCATA 32 MOCTUTHATH pe3y aTaT:1-roquiien nepros ot 1 ¢pepyapu — 31 swyapu. [ITbpBHSAT EPHOA 32 TIOCTUTHATH

pesynrarty 1ie npukiaoun Ha 31 sHyapu 2020 .
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US Pioneer Fund

Ll,en N MHBECTULUMNOHHA NOJIUTUKA
Len

CTapae Ce [a yBennin CTOVHOCTTa Ha BaluaTa uisectvupms npes
npenopb4yaHnAa nepnoa Ha BrageeHe Ha LeHHUTE KHKa.

UHBecTyLMM

CybdoHOBT MHBECTUPA OCHOBHO B LLUMPOK HAbop OT akummn Ha
KOMMaHuK, KoMTO ca 6asupaHm B, U pa3BrBaT OCHOBHUSA v BU3HEC
B CALL. CybdpoHabT Moxe Aa uHsectupa o 20% OT CBOMTE aKTUBU

KbM MOMEHTa Ha MNOoKynkaTta B LLeHHU KHWXKa OT U3aaTternn nsBbH CALu.

CybdoHabT ce cTpeMm KbM NoJobpeH eKonorMyeH oTrnedaTsK 1
Npocu Ha YCTOMUYMBOCT B CPaBHEHVE C MHAEKCA 3a CpaBHEHWE Ype3

nHTerpupaxe Ha dpakropute Ha ECI™ (ekonomyHo, coumanHo 1

KOPMOPaTUBHO yrpaBrieHue).

CybdpoHabT Moxe fAa nHeectupa Ao 10% ot cBouTe akTvBW B APy

MK m MKAMLK.

HepuBatm

Cy6choHaLT M3Mor3Ba AeprBaTVBI 33 HAMarsIBaHe Ha pasnnyHu
puckoBe, 3a edheKTUBHOTO YrpaBrieHne Ha MopTdonMoTO U KaTo
Ha4MH 3a creyenBaHe Ha eKCro3nUMst (Obra unn KbCca) Ha pasnmyHm
aKTVIBK, Masapm 1nv apyr MHBECTULIMOHHN BL3MOXHOCTU
(BKMHOUMTENHO AeprBaTMBY C (DOKYC BbpXY akLmm).

OcHoBHa BanyTta EUR

I'Ipouec Ha yripasrieHune

M3nonseankn cobcTBEHM METOAM, KOUTO ca BN N3non3BaHn n
YyCbBbpLUEHCTBaHN OT 1928 r. Hacam, MHBECTULMOHHUAT
MEHUIXXbp aHanuavpa oTaenHuTe usgartenu, 3a aa
naeHTudurumpa akummMTe ¢ NnoTeHuman 3a ysenvyaBaHe Ha
CTOMHOCTTA C TeYeHMe Ha BPeMEeTO, cref KOeTo AbpXu Tesn
akuum, ookaTo ce peanvanpar ovyakBaHuATa.

MHBecTMLuMoHeH MeHnmKkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKM N UHCTPYMEHTU

Monsg, BuwkTe pasgen ,JombnHuTenHa nHdopmaLmst OTHOCHO
OepuBatvBUTE U TEXHUKNTE" fia MHpopMaLwms OTHOCHO
MaKCMMarHuUTe 1 04aKBaHUTE NPOMNopLIMM Ha aKTUBUTE Ha CyOdoHaa,
KOUTO MOXe Aa ObaaT 06ekT Ha OMHAHCOBM TPaHCAKLMN C LIEHHW
KHWKa 1 cyanoBe Ha 0bLLa Bb3BPbLLAEMOCT.

OcCHOBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o XemxupaHe

o KoHTpareHT o NHBecTuumoHeH oHp

« Banyta o JlnkBngHocT
o HeunsnbnHenve » YnpaBneHue
o [lepuBatn o Masap

o AKuus » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHuns.

ﬂnaHmpaHe Ha BalllaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rioseye UHGhOPMaUUSI.
MpenopbUUTENHO 32 MHBECTUTOPU Ha ApebHO
e C 6a30BO No3HaHMe 3a UHBECTUPaHe BbB hoHO0BE U

HUKaKbB U1 orpaHn4yeH onnut B UHBECTUPAHETO B

cybcpoHaa nnm nogobHu oHaoBe.
e  Konto pasbupa pucka oT 3aryba Ha 4acT OT unu Lenus
MHBECTUPAaH KanuTtan.
e Lensw ga yBenuum CTOMHOCTTa Ha CBOSITA MHBECTULNS
npes npenopbyYaHns NEPUOA Ha BrafeeHe Ha LieHHUTe

KHWXa.

OCHOBHU KINACOBE HA AKLIMU U TAKCU

Taxca 3a

e OtroBapsi Ha ycnoBusiTa 3a cybdoHa 3a AsiNoBO y4acTue
3a repMaHcky JaHbYHM Lenu.

ﬂpenop'ban nepuoa Ha BrnageeHe Ha akKtTuBute 5 roguHn.

BpeMe 3a ocbluecTBABaHe Ha caenkute 3asiBKu, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baat obpaboteHn ¢ HCA 3a To3u aeH (D). YpexaaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBLH Pa3pelueHo

Takca 3a
Takca 3a M3IIN3aHE Takca 3a Takca 3a HOCTUTHATH Takca 3a
sarmcpane  CDSC ~ (MaKe)  yioapnenne  pasnpenenen pesyaTaTi Knac yIIpaBiieHue
Kitac (Maxc.) (Maxc.) (Makc.) ue (Maxc.) (Maxc.) aKn ¥ (Maxc.)
A 5,00% Hsma Hsma 1,15% 0,25% 15% A2 1,25%
B Hsma 4,00%* Hsma 1,25% 1,00% Hsma
C Hsma 1,00%? Hsma 1,25% 1,00% Hsma
E 4,75% Hsama Hsama 1,50% Hama Hama
F Hsma Hsma Hsma 2,25% Hsma 25%
G 3,00% Hsama Hsama 1,50% 0,50% Hama
H Hsma Hsma Hsma 0,35% Hsma Hsma
| Hsama Hsama Hsama 0,65% Hsama 15% 12 0,70%
J Hama Hsama Hsama 0,65% Hama 15% J2 0,70%
M Hsama Hsama Hsama 0,70% Hsama 15% M2 0,75%
(0] Hama Hsama Hsama 0,70% Hama Hama
P Hsma Hsma Hsma 0,95% Hsma Hsma
R Hama Hsama Hsama 0,70% Hama 15% R2 0,75%
T Hama 2,00%° Hsama 1,25% 1,00% Hama
U Hsama 3,00%* Hsama 1,25% 1,00% Hsma

"3a knacosere akuuu A2, 12, ]2, M2 u R2 He ce npuiara Takca 3a HOCTHUTHATH PE3Y/ITATH U BCUYKU TAKCH, PA3IMYHH OT TA3H 32 YIPABJICHUE U MOCTUTHATH
pe3yiaTaTH 0CTaBaT, KaKTO ca MOKAa3aHU 332 CbOTBETHHTE KIacoBe akuuu A, I, J, M u R

lHaMaHHBa BCsKa roJinHa, KaTO JOCTUTa HYJIa 4 TOOWHHU CJIC]] MHBCCTUIIUATA. 2HyJ'IEl clen 1 roguna ot WHBCCTULIUATA. 3I‘lElM.?l.J'IfIBa_ BCsAKa rOaWHA, KaTO JOCTHUTA

Hyn1a 2 TOJIMHM CJIE/] MHBECTULMSTA.

“HamansiBa Besika TojlMHa, KaTo 0CTHTA Hyla 3 TOJMHH CJe/l MHBecTHIUATa. PedepenTHa CTOHHOCT 32 TakeaTa 32 HOCTUrHATH pesyaratu: Uunekc S&P
500. ITepuon Ha M3MepBaHe HA TAKCATA 32 MOCTHTHATH pe3yaTaTh:1-roguieH nepuox ot 1 ¢pespyapu — 31 suyapn. [IbpBUAT neproz 3a MOCTUTHATH

pesynrartu uie npukiaoun Ha 31 sayapu 2020 T.
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Equity Euroland Small Cap

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTvraHe Ha [ObrOCPOYEH KanuTarioB pacteXx. [o-KOHKpETHO
cybdoHOBT Lenv fa HagMuHe (crieq NPUoKUMKTE Takceu) MHOeKca
MSCI EMU Small Cap 3a npenopb4aHusi Nepro Ha BrnageeHe Ha
aKTuBuTe.

WHBecTMLMM

CybdoHObT MHBECTVMPA OCHOBHO B akuMM C Marka nasapHa
Kanutanmsaums B EBpo3oHara.

lMo-koHKPeTHO MoAdOHABLT MHBECTUPa MoHe 75% OT HeTHUTEe cu
aKTVBW B aKUMM Ha KOMMaHWW, KOMTO Ca CbC cegjanuvile M ca
peructpupaHn B EBpo3oHaTta, Kato Hal-manko 51% oT HeTHuTe
aKTVBuW ca B aKuMW, KOUTO UMaT nasapHa Kanuranusauus nog
MakcMmarnHata nasapHa Kanuranusauusi € Mo MakcumarnHara
nasapHa Kanuranusauus Ha uHaekca. VHeecTvummte mMoxe aa ce
paswwmpsaT OO ApYrM ObpxaBW urieHkn Ha EBponelickus cbios B
3aBMCMMOCT OT O4akBaHWATa KoM ObpXKaBW MOXe Briocrneactee aa
CTaHar YacTt ot EBpo3oHara.

CbobpassaBalikn ce C OnuMCaHuTe MOo-rope MONUTUKY, CyBtOoHOBT
MOXEe CbLUO [a WHBECTMpa B OpYrM aKkumu, CBbp3aHu C aKuum
WHCTPYMEHTW, KOHBEPTMPYEMU obnuraumu, obnvraumm, MHCTPYMEHTM
Ha NapuvyYHUA nasap W Aerno3nTy, Kakto u Aa uHeectmpa Ao 10% or
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBatm

CybdhoHabT M3non3sa AepyBaTMBM 32 HaMarisiBaHe Ha pPasnmyHv
PUCKOBE U 32 €HEKTUBHO YNpaBrieHVe Ha NnopTomnvo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

MHBECTMUMOHHMSIT e m3bumpa akuMm Bb3  OCHOBA Ha
dyHOameHTaneH adHanuM3  (OT  JOfy  Harope),  uarpaxaanikv
KOHLIEHTPMPAaHO NMopTAOnmno, KOETO Ce CbCTOMN OT TE3N LIEHHN KHUXA,
33 KOWUTO UHBECTULIOHHWSIT €KUM MMa YBEPEHOCT.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TexHukn u uHcTpymentn Mons, BwxTe pasgen JombnHuTenHa
MHhopMaLWma OTHOCHO AepVBaTUBUTE M TEXHUKUTE® 3a MHGbOpMaLsI
OTHOCHO MaKCUMarHuTe WU OYaKBaHUTE MPOMOPLMU Ha aKTWBWTE Ha
cybdpoHaa, kouTo Moxke Aa 6baaT 06ekT Ha MHAHCOBW TPaHCcaKUMM C
LIEHHW KHWKa M CyarnoBe Ha o0LLia Bb3BPbLLAEMOCT.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o VIHBeCTUUMOHEH hoHa
o KoHTpareHT o JlnkBuaHocT

» Banyta » YnpaBneHue
o HeusnbnHeHve » [Masap
o [lepuBatn » OnepatmBHM

o AKuMS o AKUMK C Manka u cpegHa
o XepxupaHe nasapHa kanuvranusauus

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUSI.

MpenopbunUTenHo 3a MHBECTUTOPY Ha Ape6GHO

e C 0a3oBO no3HaHWe 3a WHBeCTMpaHe BbLB (OOHOOBE U
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPaHETo B cy6doHaa
unu nogobHu hoHaoBe.

o Konmto pasbupa pucka oT 3aryba Ha 4yacT OT WM uenus
MHBECTVPaH KanuTar.

e Llensuw, oa yBenuym CTOMHOCTTa Ha CBOSITa MHBECTULMA Mpe3
npenopbYaHnsi NeEpUOL, Ha BNageeHe Ha LEHHUTE KHUXA.

e B cnotetctBMe ¢ French Plan d’Epargne en Actions (PEA).

I'Ipenop'ban nepuvop Ha BrnageeHe Ha aktueuTe 5 rogyHn.

OCHOBHMU KITACOBE HA AKLIUU U TAKCU

Takcu 3a CAENKU C akumm

Bpeme 3a ochbliecTBsiBaHe Ha cpenkute 3asiBKM, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH aeH, 0BUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexagaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oaunLLHKW Taken

MuHumanHa
Knac MbpBOHAYanHa MpexsbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHoCT
AE EUR — 4,50% 1,00% 1,70% 0,40% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,80% 0,25% 20%
RE EUR — 4,50% 1,00% 0,80% 0,40% 20%

PedpepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHiaekc MSCI EMU Small Cap. TakcaTta ce npunara caMmo KbM KracoBe akUuu, YMsiTo
pe3ynTaTHOCT HaABM1LIaBa Ta3n pepepeHTHa CTONHOCT.

Mepuvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roauvweH nepvog ot 1 tonu — 30 oHW. MbpBUST 1-roauLLEH NEPUOA LLie NPUKIYU
Ha 30 toHun 2018 1.

BuxTe ,Benexkn oTHoCHO pa3xoauTe, cBbp3aHu ¢ noadoHaoBeTe Ha cTp. 165. Moxe Aa ca Ha pasnonoxeHue n Apyrv Knacose akumu. 3a aa
BMONTE MbIIEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20247

Equity Europe Small Cap

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbrOCPOHEH KanUTanoB pacTeX. [10-KOHKPETHO
cybdoHALT Lieny Aa HagMuHe (creq NPUNoKMATE Takeu) MHAEeKca
MSCI Europe Small Cap (penHBecTvpaHy AMBUOEHTY) 3a
npenopbYaHys nepyo Ha BriafeeHe Ha akTUBUTE.

WHBecTMLMM

CybhoHOBT MHBECTUPA OCHOBHO B aKLyn C Marika nasapHa
KanuTarmsaums B EBponenckusi Cbios.

[Mo-koHKPETHO NOAMOHABLT MHBECTUPA NOHE 75% OT HETHUTE CK
aKTVIBY B @KLMM Ha KOMIMaHUK1, YUMTO ceganiLLe U OCHOBEH B1sHec
ca B EBponevickus cbto3, kaTo Har-Marnko 51% OT HETHUTE aKkTuBM ca
B aKLWK, KOUTO MMaT nasapHa Kanuranusauus nog MakcvmanHaTta
nasapHa kanuranvsaumsi Ha etTanoHa. Hsama BanyTHW orpaHu4eHmst
BBPXY TE3N MHBECTULIMM.

CbobpassaBalikui ce C onvMcaHuTe Mo-rope NonuTukA, CydooHabT
MOXe CbLLIO Aa MHBECTMPA B APYr aKLMm U KOHBEPTUPYEMM
obnuraumm, Kakto 1 Ja MHBECTVPA B CrEQHUTE akTUBW B pasmep,
HeHaBULLIaBALL, MOCOMEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

— [EHOMVHVMPaHW B €BPO ObITOBU MHCTPYMEHTU Y MHOTOBaITyTHA
npenosuti: 20%

- NMKUNUKIKA: 10%

OepuBamm

CybdhoHabT 13nonasa AepUBATVBA 32 HaMarsiBaHe Ha pasinyHn
PUCKOBE U 32 €OEKTUBHO YNpaBrieHe Ha NopTonvo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

NHBECTULIMOHHUAT ekvn 13brpa akumm Bb3 OCHOBA Ha
byHOaMEHTarneH aHanma (oT 4Oy Harope), M3rpaxxaanku
KOHLIEHTPMPaHO NopTaonuo, KOETO Ce CbCTOM OT TE3N LIEHHN KHXA,
33 KOWUTO UHBECTULIOHHWSIT €KUM MMa YBEPEHOCT.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.
TeXHUKM N UHCTPYMEHTU

Mons, BuxTe pasgen JombnHuTenHa MHopmaLms OTHOCHO
OepuBaTVBUTE U TEXHUKUTE" Aja MHpopMaLms OTHOCHO
MaKCMMarHUTE 1 O4aKBaHMTE MPOMOPLIMM Ha aKTUBWTE Ha cybGdoHaa,
KOMTO MOXe fa GbaT 0bekT Ha (hMHAHCOBM TPAHCAKLMM C LIEHHW
KHVDKa M cyanose Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHM pyUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

o KoHueHTpauus o MIHBeCTMUMOHEH hoHa

o KoHTpareHT o JlukBnaHocT

« Banyta * YnpasneHue
o HensnbnHeHne o Masap
o [lepuBatn o OnepaTmBHu

o AKuus e AKUuMM C Manka u cpefHa
o XemkupaHe nasapHa kanutanusauus

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOPMaUUsI.

MpenopbunTenHO 3a MHBECTUTOPU Ha ApPeGHO

e C 6a3oB0 no3HaHWe 3a MHBECTUPaHe BLB hOHA0BE U
HMKaKbLB MM OrpaHnUYeH ONUT B UHBECTUPAHETO B cyGdpoHaa
unu nogobHu hoHaoBe.

. KoviTo pasbupa pycka ot 3aryba Ha 4acT OT unu Lenusi
WMHBECTMPaH KanuTtarn.

e Lensuw, ga yBenuym CTOMHOCTTa Ha CBOSITA UHBECTULWS NPE3
npenopbYaHns Neprop Ha BrafeeHe Ha LieHHUTE KHKa.

e B cnoteetctBMe ¢ French Plan d’Epargne en Actions (PEA).

e Ortroaps Ha ycrnosusTa 3a cy6doHz 3a OsNoBO yyacTve 3a
repmMaHcku AaHbuHU Lieni.

Mpenopb4aH Nnepuog Ha BnageeHe Ha aKTUBUTE 5 roaunHu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcy 3a CAENKU C akumm

Bpeme 3a ocbluecTBsIBaHe Ha caenkuTe 3asBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH aeH, 0BUKHOBEHO
e 6baat obpabotenn ¢ HCA 3a 1o3u aeH (D). YpexxaaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oaunLLIHKM Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 1,70% 0,40% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,80% 0,25% 20%
RE EUR — 4,50% 1,00% 0,80% 0,40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: ViHgekc MSCI Europe Small Cap (pevHBecTupaH ansuaeHT). TakcaTa ce npunara
CaMO KbM KIacoBe akLUuu, YNATO pe3ynTaTHOCT HaaBuLaBa Ta3n pedepeHTHa CTOMHOCT.

I'Iepuon Ha n3aMepBaHe Ha TakcaTa 3a NoOCTUrHaTu pesynrtatu: 1-roguweH nepuopn ot 1 tonu — 30 toHW. I'Iprva 1-roguweH nepuoa e npuknyun

Ha 30 toHn 2018 1.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe Aa ca Ha pa3nonoxeHne u apyru knacose akuumv. 3a aa

BUAMTE MbEH CMUCHK, oTAEeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF35810

CPR Global Agriculture

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTvraHe Ha [ObrOCPOYEH KanuTarioB pacteXx. [o-KOHKpETHO
cybdoHOBT Lenv fa HagMuHe (crieq NpUoKUMKTE Takeu) vHOekca
S&P Global Agribusiness Equity 3a HeTHa obLua Bb3BpbLLLAEMOCT 3a
npenopbYaHys nepyo Ha BriafeeHe Ha akTUBUTE.

WHBecTMLMM

CybdpoHALT MHBECTMPA OCHOBHO B aKUMWM Ha KOMMaHUMW M3 Lienusi
CBSIT, KOUTO Ce 3aHMMaBaT CLC 3eMeaenue 1 CBbp3aHn AENHOCTU.
[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOoHe 67% OT aKTMBuUTE CU B
akuMmM Ha  KOMMaHMM B obnactta Ha  3eMedenvero,
XVBOTHOBBACTBOTO, HAaTOPSIBAHETO, CHUCTEMUTE 3a HamosiBaHe,
arpapHoTo obopyaBaHe, TPaHCropTa, CbXPaHEHWETO W TbproBusTa
CbC CeSICKOCTOMNAaHCKV NPOAYKTU U CPOAHW AenHOCTW. Hama BanyTHu
OrpaHV4eHVst BbPXY TE3N MHBECTULIMM.

CbobpassBalikn ce C OnuMCaHuTe MOo-rope MONUTUKY, CyBdOoHOBT
MOXe CbLUO Aa WHBECTMpa B OpYyrM aKkumW, CBbp3aHu C aKuum
WHCTPYMEHTW, KOHBEPTUPYEMU obnuraumm, obnuraumm, UHCTPYMEHTU
Ha Napu4HWs Nasap M Aeno3uTy, Kakto U aa uHeectvpa Ao 10% or
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBatm
CybhoHabT MOXe [a M3Monisea OepuBaTVBM 3a XemkupaHe W
eheKTVBHO ynpaBneHne Ha noptcosnmo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUSAT exun M3bupa akumm Bb3 OCHOBa Ha KOMBUHaLWS OT
0asMpaH Ha cekTopa MakpoaHarm3 (OT rope Hagony) wu
dyHOameHTareH (oT 4Oy Harope) aHanma.

WHBecTuumoHeH MeHnmxbp CPR Asset Management.
TeXHUKM N UHCTPYMEHTU

Mong, Bwkrte pasgen JombiHuTenHa WHPOPMaUUst OTHOCHO
depvBatvBute U TexHukute® Oa  MHAOPMauusi  OTHOCHO
MaKCMMarHUTe 1 O4YaKBaHUTE MPOMNOPLMN Ha aKTVMBUTE Ha cybdoHaa,
KOUTO MOXXe Aa Obaat 0bekT Ha (PMHAHCOBW TPaHCAKUMK C LEHHW
KHWDKa 1 cyanoBe Ha 0bLLa Bb3BPbLLAEMOCT.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
o KoHueHTpauus o XemxupaHe

o KoHTpareHT o NHBecTuumoHeH oHa

« Banyta o JlnkBnagHocT
o HeunsnbnHenve » YnpaBneHue
o [lepuBatn o Masap

» HoBOBB3HMKBALLM Na3apun » OnepatuBHM
o AKUMA

MeTon 3a ynpaBneHue Ha pucka loeTu 3agbimkeHns.

ﬂﬂaHleaHe Ha BawlaTa MHBeECTUUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rioseye UHGhOPMaUUSI.

MpenopbYnUTEeNHO 3a MHBECTUTOPU Ha ApPeBHO

e C 06a3oBO nO3HaHWE 3a WHBECTMpaHe BbB (DOHOOBE U
HMKaKbB UMM OrpaHUYeEH OMNUT B MHBECTMPAHETO B cybdoHaa
unm nogobHu oHaose.

. Kovito pasbupa pucka oT 3aryba Ha 4acT OT unu uenusi
MHBECTWPaH KanuTar.

e Llensuw, oa yBenuum CTOMHOCTTa Ha CBOsiTa MHBECTULMSA Mpe3
npenopbYaHns Neprop Ha BrafeeHe Ha LieHHUTE KHKa.

e OrtroBapsi Ha ycrnoBsusiTa 3a cy6coHa 3a ASMOBO yyacTue 3a
repMaHcku AaHbuYHM Lienn.

MpenopbyaH nepuog Ha BNageeHe Ha akTuBuTe 5 roavHu.

OCHOBHU KNNACOBE HA AKLIMN U TAKCH

Takcu 3a CAENKU C akumm

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH aeH, OOUKHOBEHO
e 6vaar obpaborenn ¢ HCA 3a Tto3m geH (D). YpexaaHeTto ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsHe HaBbLTPe/HaBLH Pa3peLleHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe Ynpasnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsbD — 4,50% 1,00% 1,70% 0,40% 20%
U uUsbD 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%
RU uUsD — 4,50% 1,00% 0,90% 0,40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTun pesyntatu: MHaekc S&P Global Agribusiness Equity 3a HeTHa o6Lua Bb3BpbLLaeMocT. Takcata
ce npusara camo KbM KnacoBe akuuu, YASTO pe3ynTaTHOCT HafBuLLIaBa Ta3n pedepeHTHa CTOMHOCT.

I'Iepuon Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pes3ynrtatu: 1-roguweH nepuopn ot 1 tonu — 30 toHW. I'Iprva 1-roguweH nepuoa e npuknyu

Ha 30 toHm 2018 r.

BuxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 165. Moxe fa ca Ha pasnonoXeHue U Apyru knacoee akuuu. 3a ga

BUOMTE MbIIEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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CPR Global Gold Mines

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MoctraHe Ha [ObMATOCPOYEH KanuUTanoB pacTex. [lo-KOHKpPeTHO
cybhoHALT Leny Aa HagMuHe (crned MpUoKMMUTE Takcu) nHaekca
NYSE Arca Gold Miners 3a npenopbyaHns nepuog Ha BriageeHe Ha
aKTvBuTE.

UHuBecTuumn

CybdhoHaAbT MHBECTMPA OCHOBHO B aKUMKM Ha KOMMaHUM M3 Lienusi
CBSIT, KOUTO Ce 3aHMMaBaT C [J06MB Ha 311aTo U CBbp3aHn AEVHOCTU.
IMo-KoHKPETHO CyBdPOHABLT MHBECTMPa NMoHe 67% OT akTMBUTE CU B
aKuMM Ha koMnaHuM B obnactra Ha [obvBa Ha 3maTto unu Apyrm
LieHHW MeTanM M MUHepany unn CpoaHW AerHocTv. Hsama sanyTtHu
OrpaHNYeHMs BbPXY TE3V UHBECTULIMN.

CbobpassBalikn ce C OnuCaHuTe MOo-rope MONUTUKY, CyBtOHOBT
MOXe CbLIO Ja WHBECTVpa B [PYrM akuuM, CBbp3aHUM C akuum
WHCTPYMEHTW, KOHBEPTMpYeMM obnuraumm, obrmraumm, MHCTPYMEHTU
Ha Mapuy4HVsl Nasap 1 4eno3nTy, kakto 1 aa uHeectvpa ao 10% or
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBamm

CybdhoHabT MOXe Oa u3ron3ea [AepuBaTvBYM 3a XemKupaHe U
edheKTVBHO YNpaBrieHv e Ha NopTdonvo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

MHBECTULMOHHMSIT ekmn 13bMpa akumMy Bb3 OCHOBA Ha aHanmu3 Ha
TEHOEHUMMTE Ha Masapa Ha 3naroto (oT rope Hagomny) W
dyHOAMEHTarneH aHanuM3 Ha BB3MOXHOCTUTE Ha KoMMaHuiTe (OT
[orny Harope)

WHBecTuumoHeH MeHnmxbp CPR Asset Management.
TeXHUKM N UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUs OTHOCHO
JepvBatvBute U TexHukute® Oa  MHAOPMauusi  OTHOCHO
MaKCcMMarHUTe 1 O4aKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha cybdoHaa,
KOUTO MOXe da Obaat 0bekT Ha (OMHAHCOBWM TPaHCAKUMK C LEHHW
KHVDKa 1 cyanoBe Ha 0bLLa Bb3BPbLLAEMOCT.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o BeHumapk 1 puck oT e XemkupaHe

Henony4asaHe Ha [OXOA o [HBeCTMUMOHEH hoHA
ot cybcporpa o JlnksmagHocTt

o KoHueHTpauus » YnpasneHue
o KoHTpareHT » Masap

» Banyta » OnepatuBHM

* Hensmbrkerne o AKUMM C Marnka u cpegHa
e llepvBatn nasapHa kanutanusaumsi

o AKuMS

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOpMayUsi.

MpenopbunTENnHO 3a MHBECTUTOPM Ha ApPeEGHO

e C 0as3oBo nosHaHWe 3a WHBECTMpaHe BbLB (OHAOBE U
HMKaKbB UM OrpaHUYeEH OMNUT B MHBECTMPAHETO B cybdoHaa
unu nogobHu hoHaoBe.

o Konmto pasbupa pucka oT 3aryba Ha 4yacT OT WM uenus
WMHBECTMPAaH KanuTtarn.

e Llensuw, oa yBenuym CTOMHOCTTa Ha CBOSITa MHBECTULMA Mpe3
npenopbyaHns Nepro Ha BnageeHe Ha LIEeHHWUTE KHKa.

e OrtroBapst Ha ycrnosusiTa 3a cy6doHa 3a AANoBO ydacTue 3a
repmMaHcku faHbuYHU Lienu.

I'Ipenop'ban nepuop Ha BrnageeHe Ha akKtuBute 5 rognHu.

OCHOBHU KNNACOBE HA AKLIMK U TAKCH

Takcu 3a caenku ¢ akumm

Bpeme 3a octliecTBsiBaHe Ha cpaenkute 3asBkW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH aeH, 0OUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexagaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AU uUsb — 4,50% 1,00% 1,70% 0,40% 20%
U uUsbD 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%
RU uUsbD — 4,50% 1,00% 0,90% 0,40% 20%

PedhepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: MiHaekc NYSE Arca Gold Miners. TakcaTta ce npunara camo KbM KracoBe akuuu,

YUATO pe3ynTaTHOCT HaaBULIaBa Tasu pecbepeHTHa CTOWMHOCT.

I'Iepuo.q Ha U3MepBaHe Ha TakcaTa 3a MOCTUrHaTK pe3ynTaTtu: 1-roguleH nepuog ot 1 tonu — 30 toHW. I'Iprva 1-roguweH nepuoa we nNpuknymn

Ha 30 toHm 2018 r.

BwxTe ,Benexkn 0THOCHO pasxoauTe, CBbP3aHu ¢ noadoHaoBeTe" Ha cTp. 165. Moxe fa ca Ha pasnonoXeHue U Apyru krnacose akumu. 3a aa

BUAWTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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CPR Global Lifestyles

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTvraHe Ha [ObrOCPOYEH KanuTarioB pacteXx. [o-KOHKpETHO
cybdoHOBT Lenv fa HagMuHe (crieq NPUoKUMKTE Takceu) MHOeKca
MSCI World (pevHBecTvpaHu aMBMAEHT) 3a NpenopbYaHns nepyog,
Ha BnafieeHe Ha aKTuBUTE.

MHBecTuumn

Cyb6hoHABT MHBECTMPA OCHOBHO B aKUMW Ha KOMMAHWW M3
uenus CBAT, KOMTO Ce Bb3Mon3eaT OT [AuHaMukata Ha
notpebneHneTo, CBbP3aHO CbC 3a[0BONISIBAHE Ha MbIHUTE
noTpebHOCTN Ha MHAMBMAA U HErOBOTO BnarochbCTosHUE.
Mo-KOHKpeTHO, Cy6doHABLT MHBECTUPA MoHe 67% OT akTuBuTE
CY B TE3M KOMMaHWMM, KOUTO Ca CBbp3aHM C Temarta u4pes
NYKCO3HU CTOKM, NbTyBaHWsl, pa3BrnevyeHus 3a CBOOOAHOTO

BpeMe, MHOPMaLMOHHM TexHororum u ap. Hsima BanyTHu

orpaHuyeHust BbpXy Te3n MHBECTULMM.
CbobpassBaiiky ce C OnucaHuTe Mo-rope MOMMTUKKY, CyDdoHOLT
MOXEe CbLUO [a WHBECTMpa B OpYrM aKkumu, CBbp3aHu C aKuum
VHCTPYMEHTW, KOHBEPTMpYEMM obnuraumm, obrmraumm, MHCTPYMEHTH
Ha napuv4HUsA nasap W Aerno3vTy, Kakto 1 Aa uHeectnpa ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBamm

CybdhoHabT MOXe Oa u3ron3ea [epuBaTvBY 3a XemKupaHe U
edheKTVBHO YNpaBrieHv e Ha NopTdonvo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHUAT ekmn n3bvpa akuum Bb3 OCHOBA Ha aHarm3 Ha
TeHAeHUMMTe B NoTpebrieHneTo (OT rope Hapony) u dyHaameHTaneH
aHanus Ha Bb3MOXHOCTUTE Ha KoMMaHuu1Te (OT ANy Harope)

WHBecTMumoHeH MeHnmxbp CPR Asset Management
TeXHUKM N UHCTPYMEHTU

Mong, Bwkrte pasgen JombiHuTenHa WHPOPMaUUst OTHOCHO
JepuvBatvBute U TexHukuTe® Oa  MHAOPMauusi  OTHOCHO
MaKCMMarHUTe 1 O4YaKBaHUTE MPOMNOPLMN Ha aKTVMBUTE Ha cybdoHaa,
KOUTO MOXXe Aa Obaat 0bekT Ha (PMHAHCOBW TPaHCAKUMK C LEHHW
KHWDKa 1 cyanoBe Ha 0bLLa Bb3BPbLLAEMOCT.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
o KoHueHTpauus o XemxupaHe

o KoHTpareHT o NHBecTuumoHeH oHa

« Banyta o JlnkBnagHocT
o HeunsnbnHenve » YnpaBneHue
o [lepuBatn o Masap

o AKuus » OnepatuBHM

o HoBOBB3HMKBALLM Na3apun

MeTon 3a ynpaBneHue Ha pucka loeTu 3agbimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOpPMayUsi.

MpenopbunTENHO 3a VHBECTUTOPK Ha ApebHO

e C 0as3oBo nosHaHWe 3a WHBECTMpaHe BbLB (OHAOBE U
HMKaKbB UM OrpaHUYeEH OMnuT B UHBECTMPAHETO B cybdoHaa
unu nogobHu hoHaoBe.

o Konto pasbupa pucka oT 3aryba Ha 4yacT OT WM Lenus
WMHBECTMPaH KanuTtarn.

e Llensw, oa yBenuym CTOMHOCTTa Ha CBOSITa MHBECTULMA Mpe3
npenopbYaHnsl Nepro Ha BNageeHe Ha LIEHHUTE KHKa.

I'Ipenop'bqal-l nepuop Ha BrnageeHe Ha akKtuBute 5 roanHu.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a caenku ¢ akumm

Bpeme 3a octllecTBsiBaHe Ha cpaenkute 3asBkW, KOUTO ca
nony4eHn n npuetn oo 14:00 CET B paboTeH aeH, 0BUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexagaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsaHe HaBbLTPe/HaBLH Pa3peLleHo.

[oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AU usD — 4,50% 1,00% 1,70% 0,40% 20%
[V} usD 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: ViHgekc MSCI World (pevHBecTupaHu amBuaeHTu). TakcaTta ce npunara camo KbM

KrnacoBe akuWW, YUATO Pe3ynTaTHOCT HaaBULLIABa Ta3n pedepeHTHa CTOMHOCT.

I'Iepuon Ha n3aMepBaHe Ha TakcaTa 3a NoOCTUrHaTu pesynrtatu: 1-roguweH nepuopn ot 1 tonu — 30 toHW. I'Iprva 1-roguweH nepuoa e npuknyun

Ha 30 toHm 2018 r.

BuxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 165. Moxe fa ca Ha pasnonoxeHue U Apyru Knacose akuuu. 3a ga

BUOMTE MbIIEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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CPR Global Resources

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MoctraHe Ha [ObMATOCPOYEH KanuUTanoB pacTex. [lo-KOHKpPeTHO
cyboHabT Uerm Ja HagMuHe (Cred MPUIOXVMUTE Takcu) 3a
npenopbYaHusi Nepuos, Ha BriadeeHe Ha akTvBuTe — pedpepeHTeH
MHOMKATOP, KOWTO € CTPYKTYpUpaH No creaHns HaumH: 1/3 ot uHaekca
Nyse Arca Gold Miners, 1/3 ot uHgekca MSCI World Energy (GICS
Industry Group 1010) n 1/3 ot nHgekca MSCI World Materials (GICS
Industry Group 1510).

UHuBecTuumn

Cy6doHABT MHBECTUPA OCHOBHO B aKLMM Ha KOMMaHUM U3 LIenwisi CBAT
B CEKTOpUTE Ha eHepreTuka, 3rnaTo 1 matepuani.

IMo-KOHKPETHO CybdOHABLT MHBECTMPA NMoHe 67% OT aKTMBUTE CU B
aKUMM 1 CBBbP3aHM C aKkUMM MHCTPYMEHTM Ha Takuea koMnaHum. Hama
BanyTHW OrpaHNYeHNs1 BbPXY Te3W MHBECTULIMM.

CbobpassBaiiky Ce C OnucaHuTe Mo-rope MOMMTUKKY, CyDdoHOLT
MOXe CbLIO Ja WHBECTVpa B APYrv akuuu, CBbp3aHUM C akuum
WHCTPYMEHTW, KOHBEPTUPYEMU Obnuraumu, obnmraumm, UHCTPYMEHTU
Ha napuvyYHUsA nasap 1 Aerno3vTy, Kakto 1 Aa uHeectupa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm

CybdhoHabT MOXe Oa u3ron3ea [AepuBaTvBY 3a XemKupaHe U
ebeKkTMBHO ynpaeneHne Ha nopTaonuo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHMAT ekun marpaxaa AvBepcuduumpaHo NopTgonuo,
KOETO 0Tpa3siBa Hal-CUHUTE YOEXKOEHNS Ha YNeHOBETE My OTHOCHO
CexTopuTe U aKkuumTe. VIHBECTULIMOHHUST eKun pasnpenens akTMBHO
MEXay CEKTOPUTE B 3aBUCKMOCT OT MKOHOMUYECKUATE LMKIW (OT rope
Hazony) 1 u3bvpa akummM Bb3 OCHOBA Ha (hyHAAMEHTarneH aHanma Ha
BL3MOXHOCTUTE Ha KOMMaHuMTe (OT JOoMy Harope).

UHBecTULMOHeH MeHnmkbp CPR Asset Management.
TeXHUKU U MHCTPYMEHTU

Mons, BwkTe pasgen JOMbiHUTENHA WHGOPMaLMs OTHOCHO
aepvBatvBute UM TexHUkuTe®  ga  MHAGOPMauusi  OTHOCHO
MaKCMMarTHUTE W O4aKBaHUTE MPOMOPLMN Ha aKTMBWTE Ha cybdoHaa,
KOUTO MOXe fa Gbaar 0OekT Ha (PMHAHCOBM TPaHCaKUMK C LIEHHM
KHV>Ka 1 cyanoBe Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o XempKrmpaHe

o KoHTpareHT o NHBecTuumoHeH doHa

» Banyta o JlnkBnaHocT
o HeusnbnHeHve » YnpaBneHue
» [lepuBatn « Ma3sap

o AKuus » OnepatnBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOPMaUUsI.

MpenopbunTENHO 3a MHBECTUTOPK Ha ApeBHO

. C ©0a3oBO MO3HaHVME 3a WHBECTUMpaHe BbB oHOOBE W
HMKaKbB UMM OrpaHUYeEH OMNUT B MHBECTMPAHETO B cybdoHaa
unu nogobHu hoHaoBe.

. Kovito pasbupa pucka oT 3aryba Ha 4acT OT unu uenusi
WMHBECTMPAaH KanuTtarn.

e Llensw, oa yBenuym CTOMHOCTTa Ha CBOSITa MHBECTULMA Mpe3
npenopbYaHns Neprop Ha BnageeHe Ha LieHHUTE KHXa.

e OrtroBapsi Ha ycrnoBusaTa 3a cybdoHa 3a OAnoBO yvacTue
3a repMaHCKN JaHbYHU Lienu.

I'Ipenop'bqal-l nepuop Ha BrnageeHe Ha aKtuBute 5 roanHu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

Bpeme 3a octliecTBsiBaHe Ha cpaenkute 3asBkW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboteH aeH, 0GUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexagaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oaunLLIHKM Taken

MuHumanHa
Knac MbpBOHAYanHa MpexsbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsb — 4,50% 1,00% 1,70% 0,40% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%

PechbepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: 1/3 ot nigekca Nyse Arca Gold Miners + 1/3 oT nHgekca MSCI World Energy (GICS
Industry Group 1010) + 1/3 ot uHgekca MSCI World Materials (GICS Industry Group 1510). TakcaTta ce npunara caMo KbM KracoBe akLUuu, YNATO

pe3ynTaTHOCT HadBuULIaBa Ta3u pedepeHTHa CTONHOCT.

I'Iepuon Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pes3ynrtatu: 1-roguweH nepuopn ot 1 tonu — 30 toHW. I'Iprva 1-roguweH nepuoa e npuknyu

Ha 30 toHm 2018 r.

BuxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 165. Moxe fa ca Ha pasnonoxeHue U Apyru Knacoee akuuu. 3a ga

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Green Impact
Ll,en N NHBECTULUNOHHA MNOJIUTUKAa
Uen

MocTuraHe Ha KanuTanoB pacTeX B MNpenopbyYaHus nepuog Ha
BrnafeeHe Ha LeHHUTe kHuxa. lMo-KoHKpeTHO cybdoHABLT MHBECTUPA,
kaTo doHa-AoHop, B Amundi Valeurs Durables (rmaBeH doHg).

WUHBecTMLMK
'MaBHUSAT POHA, MIHBECTVPA OCHOBHO B €BPOMEINCKM aKLMK.
Mo-KoHKPETHO CcyBhoHABLT MHBECTMPa MoHe 85% OT HeTHWUTEe cv aKTvBu B

[OsrioBe Ha rmaeHus ¢ooHa (knac OR). CyboHabT Moxe Aa uHeecTupa Ao 15%
B 4EMO31TU 1 AEPVBATMBI, KOUTO CE U3MON3BAT CaMo 3a XeMKvpaHe.

MaBeH choHp

Amundi Valeurs Durables e B3aumeH wuHBecTuumoHeH ¢oHa (FCP),
yypedeH no (PEHCKOTO 3aKoHOAATenicTBO, KOWTO OTroBapsi Ha
ycnosusTa 3a rnaeeH oHa cbrnacHo dupektuea 2009/65/E0.

naBHWAT oH uHBeCTUpa noHe 75% OT HEeTHUTE CUM aKTUBWU B aKkuuu
Ha KOMMaHuW, YMeTo cefanuiie Unm ocHoBeH Bu3Hec ce HamupaT B
EBpona, nonyyaBaTt ronsiMa 4acT OT MPUXOAMTE CU OT AEWHOCTW,
CBbP3aHu C OKONHaTa cpefa, U ce NpeacTaBsaT 4obpe No OTHOLWEHWE Ha
HedMHaHCOBUTE KPUTEPUM 3a OKOMHa cpefa, counanHa nonuTuka u
ynpasrneHue.

naBHWAT poHO OYaKBa eKcrno3vuust Ha akumm mexay 75% u 120%.
Hama orpaHuyeHusi Bbpxy nNasapHata Kanutanusauusi 3a Tesu
MHBECTMLNN.

CbobpassBalikn ce C OnucaHuWTe Mo-rope MOMWUTWKW, MMaBHUAT OHA
MOXe CbLLO Aa WHBeCTVpa B obnurauum OT WMHBECTULMOHEH Krnac v
KOHBEpTUpyemMn obnurauun, WHCTPYMEHTW Ha nNapuyHus nasap u
nenosnTu, kakto u 4o 10% ot HeTHWTe cu akTmam B MKUMLK/TIKA.

naBHWAT oHA M3non3sa OepuvBaTMBM 3a HaMansiBaHe Ha PasfuyHn
puckoBe, 3a eheKTUBHOTO yrnpaBneHue Ha NopTgonmMoTo 1 KaTo HauuH
3a creyenBaHe Ha eKkcro3uums (Abira Unu Kbca) Ha pasnuyHK akTUBw,
nasapv wnuM Apyru WHBECTULMOHHU Bb3MOXHOCTM  (BKIHOYUTENHO
nepuBaTvBM C POKYC BbPXY KpeauT v akuum). MnaBHMAT doHa Moxe aa
M3BbPLUBA BPEMEHHU MpuaobuBaHus WM npoaaxbu Ha LEeHHW KHka
(cnopasymeHusi 3a MOBTOPHO KynyBaHe 1 0b6paTHO NOBTOPHO KynyBaHe).
naBHWAT cboHA He ce ynpasnsiBa cnopef AafeH UHOEKC, BbMNPekU ve
HerosuTe pesynTaTtu ce cpaBHsaBaT ¢ uHgekca MSCI Europe.

OcHoBHa BanyTa (rnaBeH doHA u choHa-goHop) EUR.

I'Ipouec Ha yripasrieHune

MHBECTULIMOHHUAT ekun Ha rnaBHMS OHA aHanuaupa okonio 100
eBponenckn akuuu, kato npunoxu cuntbp 3a SRI (coumanHo
OTroBOpHAa UHBECTULMS), CPeA, KOMTO ce n3bupat komnaHum B obnacrta
Ha ekonorusta (eHepruiitHa edeKTUBHOCT, Bb30OHOBSIEMU EHEpPruiHm
M3TOYHULM, YIPaBneHNe Ha BoAMTE M oTnagbunTe) ¢ Aobpa oueHka no
HedumHaHcoBM  KpuTepum  ESG  (eKkomormyHu,  couuanHu 1
NpaBUTENCTBEHN) W Ce W3KMIOYBAT KOMMaHUW, KOUTO Mpou3BexaaT
eHeprusi OT M3KOMaemu ropusa Unu sigpeHa eHeprus unu ca 3aetu ¢
Npou3BOACTBOTO  UNn npopaxb6ara Ha  CMOPHW  OpPBXUS.
MHBECTULMOHHMSIT  ekun  u3mon3ea npouec Ha OonTuMu3aums  3a
nocTuraHe Ha xenaHata aveepcudmkaums, 6pon LEHHN KHUXa, PUCKOB
npodun 1 NUKBUAHOCT.

WHBeCTMLIMOHEH MeHUMKBP (rMaBeH ¢hoHA 1 3axpaHBaLy, oHa) Amundi
Asset Management.

TeXHUKUN N UHCTPYMEHTU

Monsg, BwkTe pasgen ,JombnHuTenHa nHpopMaLvsi OTHOCHO AepuBaTvBuTe U
TeXHVKUTE" Aa MHChOPMALMA OTHOCHO MaKCUMarHUTE 1 O4aKBaHUTE NporopLm
Ha akTvBuTe Ha cybdoHOa, kouTo Moxe fda ObaaT 0bekT Ha dhHaHCOBU
TPaHCaKLMY C LIEHHW KHIDKA 1 Cyariose Ha 0bLLa Bb3BPbLLIGEMOCT.

OCHOBHM pUckoBe

Buxme ,,Onucanusi Ha puckoseme* 3a rogeqe UHghopMayusi.

o KoHueHTpaums o XemxupaHe

o KoHTpareHT o ViHBecTMUMOHEH doHA

» Banyta o JlukBngHoct
o HeunsnbnHeHue * YnpaBneHue
o [epuBatn » lMasap

o AKumsa + OnepaTuBHU

MeToz 3a ynpaBneHvie Ha pucka oeT 3agbikeHus.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUnA

Buxme ,IHeecmupate 8 nodghoHOoseme" 3a rnoseye UHGopMauus.

MpenopbynUTEnHO 3a MHBECTUTOPY Ha ApeGHO

. C 6a30B0 Mo3HaHWe 3a MHBECTUpaHe BbB (POHOOBE M HUKAKbLB Unn
OorpaHWYeH OnMWT B WHBECTUpaHeTo B cybdoHaa wnu nogobHu
coHaoBe.

. Korito pasbupa pucka ot 3aryba Ha 4acT OT Wnu Lenus UHBECTUpaH
KanuTar.

. Llensiy pa yBenuuM CTOMHOCTTA Ha CBOSITA WHBECTULMS Mpe3
npenopbYaHnsi Nepyo, Ha BnaeeHe Ha LIEHHUTE KHUXKA.

. OTroBapss Ha ycroBusita 3a cybdoHa 3a [anoBo yyactue 3a
repMaHcKu AaHb4YHU Lenu.

MpenopbyaH nep1oa Ha BnageeHe Ha akTMBUTe 5 roauHu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akumm

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBKW, KOUTO ca MOMNyYeHn u
npvetv ao 14:00 CET B paboTeH aeH, 06MKHOBEHO Lle 6baaT o6paboTeHn ¢
HCA 3a To3u geH (D). YpexaaHeTo ce 13BbpLUBA He NMO-KbCHO OoT D+3.

MpexBbpnsiHe HaBbTPe/HaBBH Pa3peLleHo.

[Hara Ha ctapmpane 20 mapt 2017 r. (MbpBa MHBECTULMS B rMaBHUS OOHA
20 mapt 2017 1.).

FoauwHKM Takeu

MuHumanHa Mpexsbpn
Knac nbpBOHaYanHa Mokynka AHe Ynpasnenve  AgmuHuctpup  Henpeku
akuum Banyta VNHBECTULNS (makc.) (makc.) (makc.) aHe (Makc.) * (makc.)  PesyntaTHOCT
AE EUR — 4,50% 1,00% 1,50% 0,06% 0,60% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,60% 0,06% 0,60% 20%
RE EUR — 4,50% 1,00% 0,60% 0,06% 0,60% 20%

* HenpekuTte Takcu BkntouBat Takey oT cebp3anuTe NKUMLUK/ITMKA nnv rmaBHu (hoHO0BE, KaKTO € NPUIoXUMO.

PedhepeHTHa CTOMHOCT 3a Takcara 3a nocturHatu pesyntartu: Mingekc MSCI Europe (pevHBecTupaHu gmBuaeHTun). Takcata ce npunara camo Kbl
cyb6dpoHa0BeE, YMATO pe3ynTaTHOCT HaJBULLIaBa Ta3u pedpepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pe3ynTaTu: 1-roguweH nepuog ot 1 man — 30 anpun. MbpBuUaT neprog npukntoyusa Ha 30

anpun 2018 r.

BwxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 165. Moxe fa ca Ha pasnonoXeHue U Apyru Knacose akuuv. 3a aa

BUAMTE MbMEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Equity ASEAN

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTvraHe Ha [ObrOCPOYEH KanuTarioB pacteXx. [o-KOHKpETHO
cybdoHOBT Lenv fa HagMuHe (crieq MpUNoXUMUTE Takeu) MHOekca
MSCI South East Asia 3a npenopbyaHunsa nepvog Ha BriageeHe Ha
aKTuBuTe.

WHBecTnLMKM

Cy6doHABT MHBECTVPA OCHOBHO B aKLMW Ha KOMMaHUM OT ObpXaBu,
KOMTO urieHyBaT B Acoumaumsita Ha cTpaHuTe oT KOromstouHa Asusi
(ASEAN).

lMo-KoHKPETHO CybdOHABLT MHBECTVPA NMoHe 67% OT akTMBUTE CU B
aKuMM Ha KOMMaHWW, YMeTo cedanuile UM OCHoBeH OusHec ce
HamupaT B ObpxaBa uneHka Ha ASEAN. CybdoHobT moxe Oa
MHBECTMPA B CBbp3aHM C akumm obnvraumm  (BKMOYMTENHO
ceptudpmkatn 3a ydactme — P-Notes) 3a uenute Ha edekTMBHOTO
ynpaBreHue Ha nopTdonMoTo. Hama BanyTHU orpaHuMYeHust BbpXy
TE3U UHBECTULIWN.

CbobpassBaniky ce C OnucaHuTe Mo-rope MOMMTUKKY, CyDdoHOLT
MOXEe CbLUO [a WHBECTMpa B OpYrM aKkumu, CBbp3aHu C aKuum
WHCTPYMEHTW, KOHBEPTUPYEMU OBnuraumu, obnmraumm, UHCTPYMEHTU
Ha Napuv4HUA nasap W Aerno3vTy, Kakto u aa uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm

CybdhoHabT MOXe Oa u3ron3ea [AepuBaTvBY 3a XemKupaHe U
ebeKkTMBHO ynpaeneHne Ha nopTaonuo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHue

WHBECTULIMOHHMSAT €KMn  aKTMBHO YMpaBnsiBa MOpTGONMOTO  Ha
cybdoHaa, kaTto M3norn3esa mogen Ha nogbop Ha akumm (oT gony
Harope), U1sTo Len e Ja nsbepe Hal-aTpakTUBHUTE akuumn Ha ba3aTta
Ha NoTeHUwmar 3a pacTex 1 yCTaHOBsIBaHe Ha CTOMHOCTTA.

WHBecTMumMoHeH MeHnmKbP Amundi Hong Kong Ltd.
TeXHUKM N UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
JepvBatvBute U TexHukute® Oa  MHAOPMauusi  OTHOCHO
MaKCcMMarH1Te 1 O4YaKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha CcybdoHaa,
KOUTO MOXe da Obaar 0bekT Ha (OMHAHCOBWM TPaHCAKUMK C LEHHW
KHVDKa 1 cyanoBe Ha 0bLLa Bb3BPbLLAEMOCT.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

o BeHumapk u© puck oT e Akumus
Herony4yaBaHe Ha [OXOA o XemkupaHe

oT cy6hoHaa o MHBecTMumoHeH hoHa
o KoHTpareHt o NuksnaHocT
« Banyta * YnpasneHue
o HeusnbrnHenne « Masap
o [lepuBatn

» OnepatmBHM
o HoBOBB3HMKBALLM Na3apun

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOPMaUUsI.

MpenopbunTENHO 3a MHBECTUTOPM Ha APeEGHO

. C 0a3oBO MO3HaHVME 3a WHBECTUMpaHe BbB oHOOoBE W
HMKaKbB UM OrpaHUYeEH OMnuT B MHBECTMPAHETO B cybdoHaa
unu nogobHu hoHaoBe.

. Kovito pasbupa pucka oT 3aryba Ha 4acT OT unu uenusi
WMHBECTMPaH KanuTtarn.

e Llensuw, oa yBenuym CTOMHOCTTa Ha CBOSITA MHBECTULMA Mpe3
npenopbYaHns Nepuop Ha BnageeHe Ha LieHHUTE KHXa.

e OrtroBaps Ha ycrnoBusaTa 3a cybdoHa 3a OAnoBO yvacTue
3a repMaHCKN JaHbYHU Lienu.

MpenopbyaH nepuog Ha BNageeHe Ha akTuBuTe 5 roauHu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

Bpeme 3a octllecTBsiBaHe Ha cpaenkute 3asBkW, KOUTO ca
nony4eHn n npuetn oo 14:00 CET B paboTeH aeH, 0GUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u aeH (D). YpexagaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oaunLLHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsbD — 4,50% 1,00% 1,70% 0,50% 20%
U UsbD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU uUsbD — 4,50% 1,00% 0,90% 0,50% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: MiHgekc MSCI South East Asia. TakcaTta ce npunara caMmo KbM KriacoBe akuuu, YNSTo

pe3ynTaTHOCT HaABuLIaBa Ta3n pepepeHTHa CTONHOCT.

I'Iepuon Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pes3ynrtatu: 1-roguweH nepuopn ot 1 Aekemespu — 30 HOEeMBpU I'Iprva nepuon npukno4yea Ha 30

HoewmBpu 2018 T.

BuxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 165. Moxe fa ca Ha pasnonoxeHue U Apyru Knacoee akuuu. 3a ga

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Asia Concentrated

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTvraHe Ha [ObrOCPOYEH KanuTarioB pacteXx. [o-KOHKpETHO
cybdoHOBT Lenv ga HagMyHe (crieq NpUoXUMUTE Takeu) MHOeKca
MSCI AC Asia ex Japan 3a npenopbyaHus nepvog Ha BriageeHe Ha
aKTuBuTe.

WHBecTMLMM

CybhoHOBT MHBECTMPA OCHOBHO B a3vaTCku akLyK (C U3KIoYeHne Ha
AnoHus).

[Mo-koHKPETHO CyBhOHABLT MHBECTMPA MOHEe 67% OT aKTMBUTE CU B
aKuMM W CBbP3aHNW C aKUMW WHCTPYMEHTUM Ha KOMMaHuM, 4MeTo
cefjanuiie unn ocHOBeH BM3HeC ce Hammpat B Asns (C U3KIYeHKe
Ha AnoHus, Ho BkMouiTenHo Kutan). MIHBeCTVpaHETO B KUTaNCKM
aKuMm MOXe Ja Cce u3BbpLuBa WM Mpes3 OTopu3upaHuTe nasapu B
XoHkoHr, unm npe3 Stock Connect. Cy6doHabT MOXe Aa MHBECTVpa
0o 10% OT HeTHUTE cM aKTuBM B KuTarckym A-akumm u B-akuum
(komMBMHMpPaHOo) HaMa BanyTHM orpaHUYeHst 3a TakviBa MHBECTULINM.
CbobpassBaniky ce C OnucaHuTe Mo-rope MOMMTUKKY, CyDdoHOLT
MOXEe CbLUO [a WHBECTMpA B OpYrM aKkumu, CBbp3aHn C akumm
WHCTPYMEHTW, KOHBEPTUPYEMU OBnuraumu, obnmraumm, UHCTPYMEHTU
Ha NapuvyYHUA nasap 1 Aerno3nTy, Kakto u Aa uHeectupa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm

CybdhoHabT MOXe Oa u3ron3ea [AepuBaTvBY 3a XemKupaHe U
ebeKkTMBHO ynpaeneHne Ha nopTconuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHMSTT  eknn  aKTVBHO  YMpaBrsiBa  KOHLEHTPUPaHOTO
noptormo Ha nopdpoHaa, Kato KoMOMHMpa cTparervin ,OoT rope
Hagony*“ 1 ,,oT gony Harope™: reorpadcko pasnpeaerneHve 1 noadop
Ha akum Ha Gasata Ha noTeHuman 3a pacTex W yCTaHOBSBaHE Ha
CTOMHOCTTA.

WHBecTMumoHeH meHnpxbp Amundi Hong Kong Ltd .(cunTtaHo ot
2 torm 2018 r., Amundi Asset Management,

TeXHUKM N UHCTPYMEHTU

Mong, Bwkte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
depuvBatvBute U TexHukute® Oa  MHAOPMauMsi  OTHOCHO
MaKCcMMarHUTe 1 O4YaKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha cybdoHaa,
KOUTO MOXe da ObaaT 0bekT Ha (OMHaAHCOBWM TPaHCAKUMKM C LEHHW
KHWKa 1 cyanoBe Ha 00LLa Bb3BPbLLAEMOCT.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o AKums

o KoHTpareHT o XemxupaHe

» CyBepeHeH puck — Kutai o VIHBeCcTUUMOHEH hoHA
« Banyta o JlnkBnagHocT

o HeunsnbnHenve » YnpaBneHue

o [lepuBatn o Masap

» HoBoBB3HMKBALLM Na3apu » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka loeTu 3agbimkeHns.

ﬂﬂaHleaHe Ha BawlaTa MHBECTULUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOPMaUUsI.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

. C 0a30BO MO3HaHME 3a WHBECTUpaHe BbB oHOOoBE W
HMKaKbB UMM OrpaHUYEH OMUT B MHBECTMPAHETO B cybdoHaa
unu nogobHu hoHaoBe.

. Kovito pasbupa pucka oT 3aryba Ha 4acT OT wunu uenusi
MHBECTWPaH KanuTar.

e Llensw, oa yBenuym CTOMHOCTTa Ha CBOSITA MHBECTULMA Mpe3
npenopbYaHns Neprop Ha BrafeeHe Ha LieHHUTE KHKa.

e OrtroBaps Ha ycrnoBusaTa 3a cybdoHa 3a OAnoBO yvacTue
3a repMaHCKN JaHbYHU Lienu.

Mpenopb4aH Nnepuog Ha BNageeHe Ha aKkTMBUTe 5 roaunHu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

Bpeme 3a ocbliecTBABaHe Ha caernkute 3asiBKM, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboteH aeH, 06UKHOBEHO
e 6baar obpaborenn ¢ HCA 3a Tto3m geH (D). YpexaaHeto ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbLTPe/HaBBLH Pa3peLleHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AU uUsb — 4,50% 1,00% 1,70% 0,50% 20%
U UsbD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU uUsbD — 4,50% 1,00% 0,90% 0,50% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHaekc MSCI AC Asia ex Japan. TakcaTta ce npunara camo KbM KracoBe akuuu,

YUATO pe3ynTaTHOCT HaaBULIaBa Tasu pecbepeHTHa CTOWMHOCT.

Mepuon Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1-roauiieH nepuog ot 1 aekemepu — 30 HoeMBpU MbPBUAT Nepuog Npukioysa Ha 30

HoemBpu 2018 T.

BwxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 165. Moxe fa ca Ha pasnonoXkeHue U Apyru krnacose akumu. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Emerging Focus

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTvraHe Ha [ObrOCPOYEH KanuTarioB pacteXx. [o-KOHKpETHO
cybdoHOBT Lenv fa HagMuHe (crieq NPUoKUMKTE Takceu) MHOeKca
MSCI Emerging Markets 3a npenopbyaHus neproa Ha BriageeHe Ha
aKTuBuTe.

WHBecTMLMM

Cy6dhoHOBT MHBECTMPA OCHOBHO B aKUMM Ha HOBOBB3HMKBALLM
nasapw.

[Mo-koHKPETHO CyBhOHABLT MHBECTMPA MOHEe 67% OT aKTMBUTE CU B
aKUMM 1 CBBP3aHN C aKUMN MHCTPYMEHTW, EMUTUPaHM OT KOMIMaHWK,
4YMeTo ceaanviLLe UM OCHOBEH BU3HEC ce HammpaT B passuBaLLy ce
ObpXaBy. VIHBECTUPaAHETO B KUTaCKW akUmM MOXe [a ce MU3BbpLUBa
WM Npe3 OTOpU3NPaHWUTE Nasapy B XOHKOHr, wrv npes3 Stock
Connect.). MoadoHABT MOXe ChLUO Taka Aa MHBecTvpa B P-nonvum ¢
uen edpektMBHO ynpaerneHve Ha noptdonmoto.  Obwara
MHBECTULMOHHA EKCo3nLmMst Ha noadhoHaa B kutarckm A-akumm v B-
aKuym (KoMBMHMPaHo) e 6bae no-marnka ot 30% OT HETHWUTE aKTUBW.,
Hsima BanyTHU orpaHUyeHnst BbPXy TE3U MHBECTULIMM.
CbobpassBalikn ce C OnuMCaHuTe MOo-rope MONUTUKY, CyBdOoHOBT
MOXEe CbLUO [a WHBECTMpa B OpYrM aKkumu, CBbp3aHu C aKuum
WHCTPYMEHTW, KOHBEPTMpYEMM obrnuraumm, obrmraumm, MHCTPYMEHTU
Ha Mapuy4HVs Nasap 1 4eno3vTy, kakto 1 Aa uHeectvpa ao 10% or
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBatm

CybdhoHabT MOXe Oa u3ron3ea [AepuBaTvBUM 3a XemKupaHe U
edheKTVBHO YNpaBrieHv e Ha NopTdonvo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

MNHBECTULIMOHHUAT ek aKTMBHO YMpaBnsisa MopTOMOTO Ha
cybdpoHaa, kato kKoMOMHMpa cTpaterum ,0T rope Hagony* u ot gony
Harope™: reorpadpcko pasnpeneneHne, CEKTOpHO pasnpenerieHue B
pamMKMTe Ha BCsika ObpXaBa M nogbop Ha akumMy Ha KOMMaHWu,
N3NoXeHn ANPEeKTHO Ha HOBOBB3HMKBALLIM Na3ap  UKOHOMUKU.

MHBecTMLMOHEeH MeHnmKkbP Amundi Asset Management.
TexHuKkn n WUHCTPYMEHTU

Mong, Bwkrte pasgen JombiHuTenHa WMHOPMaUUst OTHOCHO
JepvBatvBute U TexHukute® Oa  MHAOPMauusi  OTHOCHO
MaKcyMarH1Te 1 o4akBaHUTe NPOMopLVN Ha akTVBWTE Ha cybdpoHaa,
KOUTO MOXe da Obaat 0bekT Ha (OMHaAHCOBWM TPaHCAKUMK C LEHHW
KHVDKa 1 cyanoBe Ha o6LLa Bb3BPbLLIAEMOCT.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o Akums

o KoHTpareHT o XemxupaHe

» CyBepeHeH puck — Kutan o VIHBeCcTUUMOHEH hoHa
« Banyta o JlnkBnagHocT

o HeusnbnHeHve » YnpaBsneHue

o [lepuBatn o Masap

« HoBoBb3HMKBaALLM Na3apu « OnepaTuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a rioseye UHGhOPMaUUSI.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

. C 0a30BO MO3HaHME 3a WHBECTUpaHe BbB oHOoBE W
HMKaKbB UMM OrpaHUYeEH OMUT B MHBECTUMPAHETO B cybdoHaa
unu nogobHu hoHaoBe.

. Kovito pasbupa pucka oT 3aryba Ha 4acT OT unu uenusi
WMHBECTMPaH KanuTtarn.

e Llensuw, oa yBenuym CTOMHOCTTa Ha CBOSITa MHBECTULMA Mpe3
npenopbYaHns Neprop Ha BrafeeHe Ha LieHHUTE KHKa.

e OrtroBapsi Ha ycrnoBusaTa 3a cybdoHa 3a OAnoBO yvacTue
3a repMaHCKN JaHbYHU Lienu.

I'Ipenop'ban nepuop Ha BrnageeHe Ha akKtuBute 5 rognHu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

Bpeme 3a octliecTBsiBaHe Ha cpaenkute 3asBkW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboteH aeH, 06UKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexagaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oaunLLHKW Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsb — 4,50% 1,00% 1,70% 0,30% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,90% 0,15% 20%
RU uUsbD — 4,50% 1,00% 0,90% 0,30% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc MSCI Emerging Markets. TakcaTta ce npunara caMmo KbM KnacoBe akuuu,
YMATO Pe3ynTaTHOCT HaABuLLaBa Ta3un pedepeHTHa CTOMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1-roauiieH nepuog ot 1 aekemepu — 30 HoemBpu MbPBUST Nepuog npuknoysa Ha 30
HoemBpu 2018 T.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe” Ha cTp. 165. Moxe Aa ca Ha pa3nonoxeHune u apyru knacose akuuv. 3a ga
BUAMTE MbEH CMUCHK, OTUAEeTe Ha www.amundi.lu/amundi-funds
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Equity Emerging World

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTvraHe Ha [ObrOCPOYEH KanuTarioB pacteXx. [o-KOHKpETHO
cybdoHOBT Lenv fa HagMuHe (crieq NPUoKUMKTE Takceu) MHOeKca
MSCI Emerging Markets Free 3a npenopbyaHua nepvog Ha
BrafileeHe Ha aKTUBUTE.

WHBecTMLMM

Cy6dhoHOBT MHBECTMPA OCHOBHO B aKUMM Ha HOBOBB3HMKBALLM
nasapm.

[Mo-koHKPETHO CyBhOHABLT MHBECTMPA MOHEe 67% OT aKTMBUTE CU B
aKuMM W CBbP3aHNW C aKUMW WHCTPYMEHTUM Ha KOMMaHuM, 4MeTo
cefanville unum OcHOBeH Gu3HeC ce Hamupar B passuBalLM ce
obpxkasu B Adppuka, Avepuka, Asust u Espona. ViHBecTpaHeTo B
KUTaCKM aKUMn MOXe [a Ce M3BBbPLUBA WM Npe3 OTopu3vpaHuTe
nasapu B XoHkoHr, unm npes Stock Connect. Cy6doHaBbT MOXe ChLLO
Taka ga vHBecTMpa B ceptudmkaty 3a yyactme (P-Notes) ¢ uen
ecbekTBHO ynpasneHve Ha noptdgonmoro. ObLiara MHBECTULMOHHA
ekcnosvums Ha cybdoHga B kuTarMckm  A-akum v B-akuwn
(komBMHMpaHo) Le 6bae no-manka ot 30% OT HeTHWUTe akTvBKW. Hama
BanyTHWN OrpaHNYeHNs1 BbPXY Te3u MHBECTULMM.

CbobpassBaiikyi Ce C OnucaHuTe Mo-rope MOMMTUKKY, CyDdoHOLT
MOXe CbLIO Ja WHBECTVpa B APYrv akumu, CBbp3aHM C akuuu
WHCTPYMEHTW, KOHBEPTUPYEMU Obnuraumu, obnmraumm, UHCTPYMEHTU
Ha Napu4HWs Nasap W Aeno3uTy, Kakto u aa uHeectmpa go 10% or
HeTHuTe cun aktven B MKUMLK/TKA.

OepuBamm

CybdpoHabT MOXe Oa u3non3sa AdepuBaTvBy 3a XemKkupaHe U
ebeKkTMBHO ynpaBneHne Ha nopTconuo.

OcHoBHa BanyTta USD.

Mpouec Ha ynpaBneHune

MNHBECTULIMOHHUAT ek aKTMBHO YMpaBnsisa MopTOMOTO Ha
cybdpoHaa, kato kKoMOMHMpa cTpaterum ,0T rope Hagony* u ot gony
Harope™: reorpadpcko pasnpeneneHne, CEKTOpHO pasnpenerieHue B
pamMKuTe Ha Bcsika ObpaBa M nogbop Ha akumm Ha GasaTta Ha
noTeHUmMarn 3a pacTex 1 yCTaHoBsIBaHe Ha CTOMHOCTTa.

MHBecTMLMOHEeH MeHnmKkbP Amundi Asset Management.
TexHuKkn n WUHCTPYMEHTU

Mong, Bwkrte pasgen JombiHuTenHa WMHOPMaUUst OTHOCHO
JepuvBatvBute U TexHukute® Oa  MHAOPMaUMsi  OTHOCHO
MaKcyMarH1Te 1 o4YakBaHUTe NPOMopLVN Ha akTVBWTE Ha cybdpoHaa,
KOUTO MOXe da Obaat 0bekT Ha (OMHaAHCOBWM TPaHCAKUMK C LEHHW
KHVDKa 1 cyanoBe Ha o6LLa Bb3BPbLLIAEMOCT.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHTpareHT o XemxupaHe

» CyBepeHeH puck — Kutan o VIHBeCcTUUMOHEH hoHa

» Banyta o JlnkBnaHocT
o HeusnbnHeHve » YnpaBsneHue
o [lepuBatu o Maszap

» HoBOBB3HMKBALLM Na3apun » OnepatuBHM
o AKuMS

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenopbYynTENHO 3a MHBECTUTOPY Ha APeOHO

e C 06a3oBO nO3HaHWE 3a WHBECTMpaHe BbB (DOHOOBE U
HMKaKbB UMM OrpaHUYeH OMUT B MHBECTMPAHETO B cybdoHaa
unm nogobHu oHaose.

o Konmto pasbupa pucka oT 3aryba Ha 4yacT OT WM Lenus
MHBECTUPaH kanuTan.

e Lensw pa ysenuum cToiiHOCTTa Ha CBOsITA MHBECTULINSA Npe3
npenopbYaHKs Nepuo Ha BradeeHe Ha LIEeHHUTE KHIDKa.

» OtroBaps Ha ycnosusaTa 3a cybcdoH 3a OsnoBo yvactue
32 repMaHCKN JaHbYHU Lenu.

Mpenopb4aH Nnepuog Ha BnageeHe Ha aKTMBUTe 5 roaunHu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH AeH, OOMKHOBEHO
e 6vaar obpaborenn ¢ HCA 3a Tto3m geH (D). YpexaaHeTto ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsHe HaBbLTPe/HaBLH Pa3peLleHo.

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AU uUsbD — 4,50% 1,00% 1,70% 0,30% 20%
U uUsbD 500 000 USD 2,50% 1,00% 0,90% 0,20% 20%
RU uUsD — 4,50% 1,00% 0,90% 0,30% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: Miigekc MSCI Emerging Markets Free. Takcarta ce npunara camo KbM KriacoBe
aKuum1, YMSTO pe3ynTaTHOCT HafBuLaBa Ta3n pedepeHTHa CTONHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguweH nepuog ot 1 gekemepmn — 30 HoemBpu MbpBUST Nepuog npukntoyea Ha 30
HoemBpu 2018 T.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe ga ca Ha pa3nonoxeHune u apyru knacose akumu. 3a ga
BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Greater China

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTvraHe Ha [ObrOCPOYEH KanuTarioB pacteXx. [o-KOHKpETHO
cybdoHOBT Lenv fa HagMuHe (crieq NPUoKUMKTE Takceu) MHOeKca
MSCI AC Golden Dragon 3a npenopbyaHus Nnepuos Ha BriageeHe Ha
aKTuBuTe.

WHBecTMLMM

CybdoHOBT MHBECTMPA OCHOBHO B aKUMM Ha KoMmaHum ot Kutaw,
XOHKOHT 1 TariBaH.

[Mo-koHKPETHO CyBhOHABLT MHBECTMPA MOHEe 67% OT aKTMBUTE CU B
aKuMM Ha KOMMaHWW, YMeTo cedanuile UM OCHOBeH Ou3Hec ce
Hamupat B XOHKoHT, KuTarickata HapogHa penybrnvka wnv Tansa.
MHBeCTUpaHeTO B KATaCKM akUMM MOXeE [a Ce U3BBbPLLBA WU Mpes
oTopusvpaHuTe nasapy B XOHkoHr, urm npe3 Stock Connect).
CybdhoHabT Moxe aa nHBecTvpa no-mMarnko ot 30% OT HETHUTE cv
aKtvBn B kuTamckyn A-akuvm M B-akumm  (komMBuHupaHo).) Hsma
BanyTHWN OrpaHNYEHNs1 BbPXY Te3u MHBECTULIMM.

CbobpassBaniky ce C OnucaHuTe Mo-rope MOMMTUKKY, CyDdoHOLT
MOXEe CbLUO [a WHBECTMpa B OpYrM aKkumu, CBbp3aHu C aKuum
WHCTPYMEHTW, KOHBEPTUPYEMU OBnuraumu, obnmraumm, UHCTPYMEHTU
Ha NapuvyYHUA nasap 1 Aerno3nTy, Kakto u Aa uHeectupa Ao 10% ot
HeTHuTe cun aktven B MKMLK/TKA.

OepuBamm

CybdhoHabT MOXe Oa u3ron3ea [AepuBaTvBY 3a XemKupaHe U
ebeKkTMBHO ynpaeneHne Ha nopTaonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

WNHBECTULIMOHHUSAT ek aKTMBHO ynpaensiea MopTonMoTo  Ha
cybdoHaa, kato manonsea mModen Ha noabop Ha akuun (oT Jomy
Harope), U1sTo Lien e Ja nsbepe Han-aTpakTUBHUTE akuumn Ha basaTta
Ha NoTeHLWan 3a pacTex 1 YCTaHOBSBaHE Ha CTOMHOCTTA.

WHBecTMumoHeH MeHnakbp Amundi Hong Kong Ltd. (cuutaHo ot
2 tonm 2018 r., Amundi Asset Management, (krnoH B JToHOOH)

TexHUKM n WHCTPYMEHTU

Mong, Bwkrte pasgen JombiHuTenHa WMHOPMaUUst OTHOCHO
JepvBatvBute U TexHukute® Oa  MHAOPMauusi  OTHOCHO
MaKcyMarH1Te 1 o4YakBaHUTe NPOMopLVN Ha akTVBWTE Ha cybdpoHaa,
KOUTO MOXe da Obaat 0bekT Ha (OMHaAHCOBWM TPaHCAKUMK C LEHHW
KHVDKa 1 cyanoBe Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o Akums

o KoHTpareHT o XemxupaHe

» CyBepeHeH puck — Kutan o VIHBeCcTUUMOHEH hoHa
« Banyta o JlnkBnagHocT

o HeusnbnHeHve » YnpaBsneHue

o [lepuBatn o Masap

« HoBoBb3HMKBaALLM Na3apu « OnepaTuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsI.

MNpenopbunUTEenHO 3a MHBECTUTOPY Ha ApPebHO

e C 0a3oBO no3HaHue 3a MWHBECTWpaHe BbB (OHAOBE U
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPaHETO B cyb6doHaa
unu nogobHu hoHaoBe.

o Konto pasbupa pucka oT 3aryba Ha 4yacT OT UM uenus
MHBECTVPaH KanuTar.

e Llensuw, oa yBenuym CTOMHOCTTa Ha CBOSITa MHBECTULMA Mpe3
npenopbYaHns NepUop Ha BnageeHe Ha LIEHHUTE KHIXA.

e OrtroBaps Ha ycnoBusaTa 3a cybdoHa 3a OAnoBO yvacTue
3a repMaHcku AaHbYHU Lenu.

I'Ipenop'bqal-l nepuop Ha BrnageeHe Ha akKtuBute 5 roanHu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

Bpeme 3a octliecTBsiBaHe Ha cpaenkute 3asBkW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboteH aeH, 06UKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u aeH (D). YpexagaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oaunLLIHKM Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AU usD — 4,50% 1,00% 1,70% 0,50% 20%
U usD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU uUsb — 4,50% 1,00% 0,90% 0,50% 20%

PechbepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc MSCI AC Golden Dragon. TakcaTta ce npunara camo KbM KMacoBe akumu,
YUATO pe3ynTaTHOCT Ha[BuLLIaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguwen nepuog ot 1 gekemepun — 30 Hoemspu MbpBUAT Nepuoa npuknoysa Ha 30
HoemBpu 2018 T.

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe Ha cTp. 165. Moxe Aa ca Ha pasnonoxeHue n Apyrv knacose akumu. 3a Aa
BMAMTE MbJIEH CMUCHK, OTMAeTe Ha www.amundi.lu/amundi-funds
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SBI FM Equity India

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MoctraHe Ha [ObMATOCPOYEH KanuUTanoB pacTex. [lo-KOHKpPeTHO
cybhoHALT Leny Aa HagMuHe (crned MpUoKMMUTE Takcu) nHaekca
10/40 MSCI India 3a npenopb4aHus nepuvoa Ha BrageeHe Ha
aKTvBuTE.

UHBecTyunn
CybdhoHALT MHBECTUPA OCHOBHO B MHOMACKA aKLMK.

[Mo-KoHKPETHO CybdPOHABLT MHBECTMPa NMoHe 67% OT akTMBUTE CU B
aKuMM W CBbP3aHNW C aKUMW WHCTPYMEHTWM Ha KOMMaHuM, 4MeTo
cepanviie U ocHoBeH 6usHec ce Hammpat B MHaus.

CbobpassiBaiiky Ce C OnucaHuTe Mo-rope MONUTUKKM, CybdoHOBT
MOXe CbLIO Ja WHBECTVpa B APYrv akuuu, CBbp3aHu C akuum
WHCTPYMEHTW, KOHBEPTUPYEMU Obnuraumu, obnuraumm, UHCTPYMEHTU
Ha Napu4HWUs Nasap W Aeno3uTy, Kakto u aa uHeectmpa go 10% or
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm
CybhoHaLT MOXeE [a M3Mos3Ba AepuBaTVIBI 3a XeKMpPaHe.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VIHBECTULMOHHUAT €KUM aKTMBHO ynpaBrsiBa MopTdoMoTo  Ha
cybdoHaa, kaTto M3norn3esa mogen Ha nogbop Ha akumm (oT gony
Harope), U1sTo Lien e Ja nsbepe Hal-aTpakTUBHUTE akuumn Ha 6asarta
Ha NoTeHUwmarn 3a pacTex 1 yCTaHOBsIBaHe Ha CTOMHOCTTA.

WHBecTMumMoHeH MeHnmKbP Amundi Hong Kong Ltd.
WHBecTMUMOHEH KoHcynTaHT SBI-FM.
TeXHUKM N UHCTPYMEHTU

Mons, BwkTe pasgen JOMbiHUTENHA WHGOPMaLMS OTHOCHO
aepvBatvBute M TexHUkuTe®  ga  MHAGOPMauusi  OTHOCHO
MaKCMMarH1Te 1 O4YaKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha CcybdoHaa,
KOUTO MOXe fa Gbaar obekT Ha (PMHAHCOBM TPaHCAKUMK C LIEHHM
KHW>Xa 1 cyaroe Ha o6LLa Bb3BPbLLAEMOCT.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o XempKrmpaHe

o KoHTpareHT o NHBecTuumoHeH doHp

» Banyta o JlnkBnaHocT
o HeunsnbnHenve » YnpaBneHue
» [lepuBatn « Ma3sap

» HoBOBb3HMKBALLM Na3apu » OnepatmBHM
o AKUMA

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMayUsi.

MpenopbYynTENHO 3a MHBECTUTOPM Ha APEGHO

e C 06a3oBO noO3HaHWE 3a WHBECTMpaHe BbB (DOHOOBE U
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPaHETo B cy6doHaa
unm nogobHu oHaose.

o Konmto pasbupa pucka oT 3aryba Ha 4yacT OT UM uenus
MHBECTUPaH kanuTan.

e Lensw pa ysenuum cToiiHOCTTa Ha CBOsITA MHBECTULINSA Npe3
npenopbYaHns NepUop Ha BNageeHe Ha LIEHHUTE KHIXA.

» OrroBaps Ha ycnosusaTa 3a cybcdoHz 3a AsnoBo yvactue
32 repMaHCKN AaHbYHN Lenu.

MpenopbyaH nepuog Ha BNageeHe Ha akTuBuTe 5 roavHu.

OCHOBHU KNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH aeH, OOUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexagaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsHe HaBbLTPe/HaBLH Pa3peLleHo.

[oanLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AU uUsb — 4,50% 1,00% 1,70% 0,50% 20%
U uUsbD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%
RU uUsbD — 4,50% 1,00% 0,90% 0,50% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHaekc 10/40 MSCI India. TakcaTta ce npunara camo KbM KMacoBe akLuu, YUsTo
pe3ynTaTHOCT HaABuULLaBa Ta3n peepeHTHa CTOMHOCT.

Mepuvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguwen nepuog ot 1 gekemepun — 30 Hoemspu MbpBUAT Nepuog npuknoysa Ha 30
HoemBpu 2018 T.

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe Ha cTp. 165. Moxe Aa ca Ha pasnonoxeHue n Apyrv Knacose akumu. 3a aa
BUAMTE MbIIEH CIUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity India Infrastructure

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTvraHe Ha [ObrOCPOYEH KanuTarioB pacteXx. [o-KOHKpETHO
cybdoHOBT Lenv fa HagMuHe (crieq NPUoKUMKTE Takceu) MHOeKca
10/40 MSCI India 3a npenopbYaHVs NepUOd Ha BriadeeHe Ha
aKTuBuTe.

WHBecTMLMM

CybdoHObT MHBECTMPA OCHOBHO B aKUMM Ha KOMMaHuM Ot
WNHPPaCTPYKTYypHUS cekTop B MHaus.

[Mo-koHKPETHO CyBhOHABLT MHBECTMPA MOHEe 67% OT aKTMBUTE CU B
aKuMM W CBbP3aHNW C aKUMW WHCTPYMEHTUM Ha KOMMaHuM, 4MeTo
cefanvuie WM OCHOBeH OusHec ce HamvpaT B WHova u ce
3aHMMaBaT CbC CregHUTe MHMPaCTPYKTYPHNU CEKTOpW: eHepreTuka,
TerNeKoMyHVKaLmK1, TPaHCMopT, BodocHabasiBaHe, UHMPaCTPYKTYpHO
dmHaHCHpaHe 1 matepyani.

CbobpassBalikn ce C OnuMCaHuTe MOo-rope MONUTUKY, CyBdOoHOBT
MOXe CbLUO Aa WHBECTMpa B OpYyrM aKkumW, CBbp3aHu C aKuum
WHCTPYMEHTW, KOHBEPTUPYEMU obrnuraumu, obnuraumm, MHCTPYMEHTU
Ha Napu4HWUs Nasap M Aeno3uTy, Kakto u aa uHeectmpa go 10% or
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBatm
CybhoHaLT MOXeE fa M3Mosi3Ba AepUBaTVIBI 3a XeKMpaHe.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHUSIT  exnn  aKTVMBHO YNpaBnsiBa MopTgormMoTo Ha
cybdoHaa, kato manonsea mMopen Ha noabop Ha akuvm (oT Jomny
Harope), U1sTo Lien e Ja nsbepe Han-aTpakTUBHUTE akuumn Ha basaTta
Ha NoTeHLWan 3a pacTex 1 YCTaHOBSBaHE Ha CTOMHOCTTA.

MHBecTMuMoHeH MeHnmkbp Amundi Hong Kong Ltd.
WHBecTMuMoHeH KoHcynTaHT SBI-FM.
TeXHUKU U MHCTPYMEHTU

Mong, Bwkrte pasgen JombiHuTenHa WMHOPMaUUst OTHOCHO
JepvBatvBute U TexHukute® Oa  MHAOPMauusi  OTHOCHO
MaKcyMarH1Te 1 o4YakBaHUTe NPOMopLVN Ha akTVBWTE Ha cybdpoHaa,
KOUTO MOXe da ObaaT 0bekT Ha (OMHaAHCOBWM TpaHCaKUMKM C LEHHW
KHVDKa 1 cyanoBe Ha o6LLa Bb3BPbLLIAEMOCT.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o XemxupaHe

o KoHTpareHT o NHBecTuumoHeH doHa

» Banyta o JlnkBnaHocT
o HeusnbnHeHve » YnpaBsneHue
» [lepuBatn « Ma3sap

» HoBOBB3HMKBALLM Na3apun » OnepatuBHM
o AKuMS

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsI.

MNpenopbYynUTENHO 3a MHBECTUTOPU Ha ApPeBHO

e C 06a3oBO no3HaHWe 3a MWHBECTMpPaHe BbB (OHAOBE U
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPaHETO B cyb6doHaa
unu nogobHu hoHaoBe.

o Konto pasbupa pucka oT 3aryba Ha 4yacT OT UM uenus
MHBECTVPaH KanuTar.

e Llensuw, oa yBenuym CTOMHOCTTa Ha CBOSITa MHBECTULMA Mpe3
npenopbYaHnst NepUoL, Ha BrageeHe Ha LIEHHWUTE KHUXA.

e OrtroBapsi Ha ycrnoBusaTa 3a cybdoHa 3a OAnoBO yvacTue
3a repMaHcku AaHbYHU Lenu.

I'Ipenop'ban nepuop Ha BrnageeHe Ha akKtuBute 5 rognHu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

Bpeme 3a octliecTBsiBaHe Ha cpaenkute 3asBkW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH aeH, 0GUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexagaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oaunLLHKW Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AU usD — 4,50% 1,00% 1,70% 0,50% 20%
[V} usD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: MiHaekc 10/40 MSCI India. TakcaTta ce npunara camo KbM KMacoBe akLuu, YUsTo

pesynTaTHOCT HafBULLIaBa Ta3un pedpepeHTHa CTONHOCT.

Mepuoa Ha U3MepBaHe Ha TaKcaTa 3a NOCTUrHaTU pe3ynTaTu: 1-roauiieH nepuog ot 1 aekemepu — 30 HoeMBpU. [TbPBUSAT NEpMoa NPUKIOYBa Ha

30 HoemBpu 2018 1.

BuxTe ,Benexkm 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe Ha CTp. 165. Moxe fa ca Ha pasnonoXeHue 1 Apyrv knacose akuuu. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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SBI FM Equity India Select

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocTvraHe Ha AbArOCPOYEH KanuTaros pacTex. [1o-KOHKpeTHO
cybdhoHALT LUemm Ja HagMuHe (Cnea, NPUNOKUMUTE Takeu) HAEeKCa
S&P BSE 100 3a npenopb4yaHys nepuog Ha BNageeHe Ha aktuemTe.

UHuBecTuumn

CybhoHOBT MHBECTUPA OCHOBHO B UHOUACKM aKLMN.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKuuK, KOUTO Ca pervcTpypaHi Ha oTopuanpaH nasap B MHavs n ca
E€MUTMPaHN OT KOMMaHUK, YETO CeJarnmLLe UM OCHOBEH B13Hec ce
Hammpart B NHaus.

C1obpassBaiky ce C OnmMcaHuTe No-rope NonmmTUKN, CyodpoHabT
MOXe CbLLIO A MHBECTMPA B APYrv aKLMW, CBBP3aHW C akumm
WHCTPYMEHTU, KOHBEPTUPYEMM 0BrMraumm, obrmraumm, UHCTPYMEHTU
Ha Napu4HUA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm

CybdhoHabT 13nonasa AepUBaTVBA 32 HaMarsiBaHe Ha pasinyHn
PUCKOBE U 32 €HEKTUBHO YNpaBrieHVe Ha NnopTomnvo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUST €KV aKTMBHO YrpaBrsiBa nopTdhonmoTo Ha
cybdoHaa, KaTo 13nonssa Moaen Ha Noadbop Ha akuum (oT gony
Harope), UsTo Lien e Aa usbepe Hai-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha NoTeHUwmar 3a pacTex 1 yCTaHOBsIBaHe Ha CTOMHOCTTA.

WHBecTMumMoHeH MeHnmxbP Amundi Hong Kong Ltd
WHBecTMUMOHEH KoHcynTaHT SBI-FM.
TeXHUKM N UHCTPYMEHTU

Mons, BuxTe pasgen JombnHuTenHa MHopmaLms OTHOCHO
OepuBaTVBUTE U TEXHUKUTE" Aia MHpopMaLms OTHOCHO
MaKCMMarHuTe 1 04aKkBaHUTE NPOMNopLIMM Ha aKTMBUTE Ha CyOdoHaa,
KOMTO MOXe fa GbaT 0bekT Ha (PMHAHCOBM TPAHCAKLMM C LIEHHW
KHW>Xa 1 cyaroe Ha o6LLa Bb3BPbLLAEMOCT.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o XempKrmpaHe

o KoHTpareHT o NHBecTuumoHeH doHp

» Banyta o JlnkBnaHocT
o HeunsnbnHenve » YnpaBneHue
» [lepuBatn « Ma3sap

» HoBOBb3HMKBALLM Na3apu » OnepatmBHM
o AKUMA

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenopbYynTENHO 3a MHBECTUTOPY Ha APeOHO

e C 06a3oBO noO3HaHWE 3a WHBECTMpaHe BbB (DOHOOBE U
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPaHETo B cy6doHaa
unm nogobHu oHaose.

o Konmto pasbupa pucka oT 3aryba Ha 4yacT OT UM uenus
MHBECTUPaH kanuTan.

e Lensw pa ysenuum cToiiHOCTTa Ha cBOsiTa MHBECTMLIMS Npe3
npenopbYaHns NepUop Ha BNageeHe Ha LIEHHUTE KHIXA.

» OrroBaps Ha ycnosusaTa 3a cybcdoHz 3a AsnoBo yvactue
32 repMaHCKN AaHbYHN Lenu.

MpenopbyaH nepuog Ha BNageeHe Ha akTuBuTe 5 roavHu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH AeH, OOMKHOBEHO
we 6baar obpaboreHn ¢ HCA Ha cnemsawms geH (D+1).
YpexaaHeTo ce n3BbpLUBa He Mo-KbCHO oT D+3.

TpaHcep HaBbTpe/HaBLH He e pa3pelueHo.

[oanLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AU uUsb — 4,50% 1,00% 1,70% 0,50% 20%
U uUsbD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc S&P BSE 100 + 200 6a3oBu Toukn. TakcaTa ce npunara camo KbM Kracose

aKUUKn, YNATO pe3ynTaTHOCT HaaBuLaBa Ta3n peq)epeHTHa CTOMHOCT.

I'Iepuon Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pesynrtatu: 1-roguweH nepuopn ot 1 tonu — 30 toHW. I'Iprva 1-roguweH nepuoa e npuknyun

Ha 30 toHm 2018 r.

BuxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 165. Moxe fa ca Ha pasnonoxeHue U Apyru Knacose akumu. 3a ga

BUOMTE MbIIEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Korea

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MMocTuraHe Ha ABArOCPOYEH KanuTarioB pacTeX. [1o-KOHKPEeTHO
cybdoHOBT Lenv fa HagMuHe (crieq NPUoKUMKTE Takceu) MHOeKca
10/40 MSCI Korea 3a npenopbYaHvsi nepuof Ha BriageeHe Ha
aKTBUTE.

WHBecTnLMKM

CybdoHOBT MHBECTUPA OCHOBHO B KOPENCKMN aKLWW.

[Mo-koHKPETHO CyBhOHABLT MHBECTMPA MOHEe 67% OT aKTMBUTE CU B
aKuMM Ha KOMMaHuW, YMEeTO cejanuile WM OCHoBeH OGu3Hec ce
Hamupart B Kopes..

CbobpassaBaiikn ce C OnuMcaHuTe Mo-rope MONUTUKY, CyBtoHABT
MOXEe CbLUO [a WHBECTMpa B OpYrM aKkumu, CBbp3aHu C aKuum
VHCTPYMEHTW, KOHBEPTMpYEMM obnuraumm, obrmraumm, MHCTPYMEHTH
Ha Mapu4HMs Nasap M 4eno3vTy, kakto 1 Aa uHeectvpa ao 10% or
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBamm
CybdhoHabT MOXe Oa u3ron3ea [AepuBaTVBY 3a XemKupaHe U
eheKTUBHO yrpaBreHve Ha nopTdonmo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHMSIT  exnn  aKTVBHO YNpaBnsiBa MopTgormMoTo Ha
cybdoHaa, kato manonsea mMopen Ha noabop Ha akuvm (oT Jomny
Harope), U1sTo Lien e Ja nsbepe Han-aTpakTUBHUTE akuumn Ha ba3arta
Ha NoTeHLWan 3a pacTex 1 YCTaHOBSBaHE Ha CTOMHOCTTA.

MHBecTMuMoHeH MeHnmkbp Amundi Hong Kong Ltd.

MoauHBecTUumMoHeH MeHnmKkbP NH-Amundi Asset Management
Co., Ltd.

TeXHUKM N UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUs OTHOCHO
JepuvBatvBute U TexHukuTe®  ga  MHAOPMaUMsi  OTHOCHO
MaKCMMarHUTE 1 O4YaKBaHUTE MPOMNOPLMN Ha aKTVMBUTE Ha CcybdoHaa,
KOUTO MOXe da ObaaT 0bekT Ha (OMHAHCOBWM TPaHCAKUMK C LEHHW
KHWDKa 1 cyanoBe Ha 00LLa Bb3BPbLLAEMOCT.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o XemxupaHe

o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o MIHBeCTMUMOHEH hoHa
» Banyta no nogpasbupaHe e JlukBugHoCT

o [lepuBatn » YnpaBneHue
» HoBOBB3HMKBALLM Na3apun o Masap
o AKuus » OnepatnBHM

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BallaTa MHBECTUNLUUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOPMaUUsI.

MpenopbunTENHO 3a VHBECTUTOPK Ha ApebHO

. C ©0a3oBO MO3HaHME 3a WHBECTUpaHe BbB oHOoBE W
HMKaKbB UMM OrpaHUYEH OMUT B MHBECTMPAHETO B cybdoHaa
unu nogobHu hoHaoBe.

. Kovito pasbupa pucka oT 3aryba Ha 4acT OT unu uenusi
MHBECTWPaH KanuTar.

e Llensw, oa yBenuym CTOMHOCTTa Ha CBOSITA MHBECTULMA Mpe3
npenopbYaHns Nepuop Ha BrafeeHe Ha LieHHUTE KHKa.

e OtroBaps Ha ycnoBusaTa 3a cybdoHa 3a OAnoBO yvacTue
3a repMaHCKN JaHbYHU Lienu.

Mpenopb4aH Nnepuog Ha BnageeHe Ha aKTMBUTe 5 roaunHu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

Bpeme 3a ocbliecTBABaHe Ha caernkute 3asiBKM, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboteH aeH, 06UKHOBEHO
e 6vaar obpabotenn ¢ HCA 3a T1o3m geH (D). YpexaaHerto ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsbD — 4,50% 1,00% 1,70% 0,50% —
U uUsbD 500 000 USD 2,50% 1,00% 1,00% 0,40% —

BuxTe ,Benexkm 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTE Ha CTp. 165. Moxe a ca Ha pasnonoXeHue 1 Apyrv knacose akuuu. 3a aa

BUAMTE MbMEH CMUCHK, OTUAEeTe Ha www.amundi.lu/amundi-funds

Monsi, umaiiTe npeaBua, Ye Npy Apyry Knacose akumm ot cybgoHaa ce npunara Takca ot 20% 3a nocTurHaTu pesyntaTu, KOUTo NpeBuaBaT
nHaekca 10/40 MSCI Korea (pedepeHuumsaTa 3a Takca 3a MocTurHat pesyntaTu) 3a 1-roamwenH nepvog ot 1 tonu — 30 toHw.
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Equity Latin America

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTvraHe Ha [ObrOCPOYEH KanuTarioB pacteXx. [o-KOHKpETHO
cybdoHOBT Lenv fa HagMuHe (crieq NPUoKUMKTE Takceu) MHOeKca
MSCI EM Latin America 3a npenopb4aHus Nepuoa Ha BriageeHe Ha
aKTuBuTe.

WHBecTMLMM
CybhoHALT MHBECTMPA OCHOBHO B AaTUHOAMEPUKAHCKM aKLWN.

[Mo-koHKPETHO CyBhOHABLT MHBECTMPA MOHEe 67% OT aKTMBUTE CU B
aKuMM M CBBP3aHW C aKuMM MHCTPYMEHTU Ha KOMMaHWW, YMETO
cefjanuiie UM ocHoBeH BraHec ce Hammpar B JlatuHcka Avepuka.
CybdhoHabT MOXe Oa uHBecTMpa B cepTudmkaty 3a ydactue (P-
Notes) 3a uenute Ha edeKTVBHOTO yrpaBneHMe Ha nopTchonmoTo.
Hsima BanyTHU orpaHUyeHns BbpXy TE3U MHBECTULIMM.

CbobpassBaiiky Ce C OnucaHuTe Mo-rope MOMMTUKKY, CyDdoHOLT
MOXEe CbLUO [a WHBECTMpa B OpYyrM aKkumu, CBbp3aHu C aKuum
VHCTPYMEHTW, KOHBEPTMpYeMM obnuraumm, obrmraumm, MHCTPYMEHTH
Ha NapuvyYHUA nasap 1 Aerno3vTy, Kakto u Aa uHeectupa Ao 10% ot
HeTHuTe ¢ aktnem B MKUMLK/MIKA.

HepuBatm

CybdhoHabT MOXe Oa u3ron3ea [AepuBaTvBYM 3a XemKupaHe U
edheKTVBHO YNpaBrieHv e Ha NopTdonvo.

OcHoBHa Banyta USD.

lMpouec Ha ynpasreHue

WHBECTULIMOHHUAT ekn  aKTMBHO YMpaBensiBa MopTormoTo Ha
cybdpoHaa, kato kKoMBMHMpa cTparterm ,oT rope Hagony* u ot Jony
Harope“: reorpaddcko pasnpeneneHne, CEKTOPHO pasnpenerieHe B
pamk1Te Ha BCsika ObpkaBa M nogbop Ha akuum Ha 6asata Ha
noTeHUMan 3a pacTeX W YCTaHOBSIBaHE Ha CTOWHOCTTa. 3a
marpaxgaHe Ha noptdonMoTo, B 3aBMCMMOCT OT CTereHTa Ha
YBEPEHOCT Ha MHBECTULIMOHHUS MEHUIPKBP Ce Jomnycka 3HaYUTENHO
OTKMOHeHWe oT GeHumapka. ToBa Moxe Ja [oBede, Hanpymep, Ao
CBPbX- UMW He[oOLEHsIBaHe Ha AbpkaBa UMM CEKTOp C MoBeye OT
10%, nnn akums ¢ 0o 5% OT HETHUTE aKTUBM.

Bce nak, nHBectTUTopuTe TpsibBa Aa 06bpHAT BHUMaHWE, Ye BbPeKku
Ye UenTa e fga ce HaaMmuHe JdaneH pedbepeHTeH GeHumapk npu
NpMeMaHETO Ha aKTMBEH MPOLEC Ha YMPaBMEHWETO B OMNpPEeaerieHo
Bpeme, oHALT MOXe camo Aa AOCTMIHE Bb3BPbLLLAEMOCT, KOSITO €

©nm3ka 1 MHoro 6nmska 0 CbOTBETHUS 69H‘-IMapK, nopaau pasnnyHn
obcTosTENCTBa, KOMTO MOraT Aa BKIKOYBAT, HO HE Camo:

- Mo OTHOLIEHME Ha M30Op Ha aKuMW, CEKTOpU U ObpKasw,
MOMOXMUTENHUST NPUHOC 3a ePEKTMBHOCTTa Ha choHaa Ypes M3BECTHO
Mo3nLMOHMPaHe MoXe fa ce cOrbCka C APYrn  OTKIMOHEHWS CPSIMO
©eHumapka, KoMTO reHepupaTt crabo npeacraBsiHe, KaTo ce OTMEHST
B3aVIMHO,

- Kopenauusita Mexay ObpaBuTe (KOUTO ca NPeauMHO CTOKOBM
W3HOCUTENM) N aKUMWUTE, KaKTO W nvncata Ha ObnbodnHa 3a HAKoM
nasapy 1 CEeKTopW, MOXe MOHsIKora [ia OrpaHWyM BbL3MOXHOCTUTE 3a
noabop Ha akumW B pervioHa,

- n3bpaHaTa CTeneH Ha pyYCKoBa EKCMo3ULMs MOXe [a Bapvpa B
3aBUCUMOCT OT MasapHUTe UK MONUTMYECKM ObCTosITENCTBa/OKONHa
cpefa, Kato PervioHbT € 0COOEHO M3MOXKEH Ha PUCKOBE 3a u3bopute,
KOETO MOXe [Ja Ce MpeBbpHe B [ABOEH pesyrrar, KOATO MoXe Aa
OrpaHu4dK CTeneHTa Ha pycka, MopoaeH OT ToBa CLouTue,

- M3NCKBAHETO 3a JMKBUOHOCT MOXe [da MpuHyou na ce
3aQbpXKaT HAKOM OT rofieMUTe akLUmn, KOUTO ca [obpe NpeacTaBeHn B
BGeHumapka.

WMHBecTumoHeH MeHnmxkbp Amundi Asset Management.

TEXHVKN Y UIHCTPYMEHTU

Mongs, Bwkre pasgen JombnHuTenHa WHOPMaUMs OTHOCHO
nepvBatvBute UM TexHukMTE® da  mMHGOpMauusi  OTHOCHO
MaKcMarH1Te 1 o4YakBaHUTe NPOMOPLVN Ha akTVBUTE Ha cybdhoHaa,
KOUTO MOXXe Aa Obaar 0bekT Ha (PMHAHCOBWM TPaHCAKUMK C LEHHW
KHV>Ka 1 cyanoBe Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHW pu1cKkoBe

Bwxre ,Onucanms Ha pyckoBeTe® 3a noBeve nHpopmauws.

o KoHueHTpauus o XemxupaHe

o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o VMIHBeCTMLMOHEH hoHA

« Banyta o JlnkBmaHocT

o HeusnbnHenve « YnpaBneHue

o [lepuBatu o OnepatuBHM

» HoBOBB3HMKBALLM Na3apu » Kputepun 3a cpaBHeHue u
o Akums eeKTMBHOCT Ha

cybcoHaa
o Masap

Mertoa 3a ynpasrieHve Ha pycka MoeTun 3agbimkeHus.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOpMaUUsi.

Mpenopb4ynTENHO 3a MHBECTUTOPM Ha APEGHO

e C 06a3oBO MNO3HaHWE 3a WHBECTVMpaHE BbLB (DOHAOBE U
HUKaKbB UMW OFpaHUYEH ONUT B MHBECTMPAHETO B cyGdoHaa
unv nogobHu hoHaoBse.

e Konto pasbupa pucka OT 3aryba Ha 4yacT OT UM uenus
MHBECTVPaH KanuTar.

e Lensw pna ysenuum cToiiHOCTTa Ha CBOsITA MHBECTULIUS Npe3
npenopbYaHnst Nepuop Ha BnageeHe Ha LeHHUTE KHUXa.

o OtroBaps Ha ycnosuaTa 3a cybcoHz 3a OsSnoBo yvactue
32 repMaHCKN JaHbYHU Lenu.

I'Ipenop'ban nepuop Ha BrnageeHe Ha akKtuBute 5 rognHu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH AeH, OOMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexaaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oanLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexBbpnsHe YnpaBnexue AOMUHUCTprpaH
akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
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AU uUsD — 4,50% 1,00% 1,70% 0,50% 20%

U uUsD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%

RU usb — 4,50% 1,00% 0,90% 0,50% 20%
PedhepeHTHa CTOMHOCT 3a Takcarta 3a nocturHatm pesyntaru: Miigekc MSCI EM Latin America. Takcata ce npunara camo KbM KnacoBe akuuu,
YNATO pe3ynTaTHOCT HaABKLIaBa Ta3n pedepeHTHa CTONHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a MOCTUIHaTU pe3ynTaTtu: . 1-roguwieH nepuog ot 1 gekemepu — 30 HoemBpu MbPBUAT NEpMOA NPUKIIOYBA Ha
30 HoemBpyn 2018 .

BuxTe ,Benexkn oTHoCHO pasxoauTe, cBbp3aHu ¢ noadoHaoBeTe Ha cTp. 165. Moxe Aa ca Ha pasnonoxeHue n apyrv knacose akumu. 3a aa
BUOMTE MbIIEH CNNCBK, OTMAEeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF1615

Equity MENA

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTvraHe Ha [ObrOCPOYEH KanuTarioB pacteXx. [o-KOHKpETHO
cybdoHOBT Lenv fa HagMuHe (crieq NPUoKUMKTE Takceu) MHOeKca
S&P Pan Arab Large Mid Cap 3a npenopbyaHus nepvog Ha
BrafileeHe Ha aKTUBUTE.

WHBecTMLMM

CybhoHOBT MHBECTVPA OCHOBHO B aKUMM Ha KOMMaHun oT Brinsikusi
nstok n CeepHa Adpprika (BUCA).

[Mo-koHKPETHO CyBhOHABLT MHBECTMPA MOHEe 67% OT aKTMBUTE CU B
aKuMM W CBbP3aHW C aKUMW WHCTPYMEHTUM Ha KOMMaHuM, 4MeTo
cefjanuiie unm ocHoBeH Gu3Hec ce Hamupat B abpasa or BACA.
CybdoHobT MOXe fda mHBecTMpa B ceptudmkat 3a ydactve (P-
Notes) 3a LenuTe Ha eEKTVBHOTO YMpaBrieHMe Ha NopTconmoTo.
Hsima BanyTHU orpaHUYeHns BbPXy TE3U MHBECTULIMM.
CbobpassaBalikn ce C OnuMCaHuTe Mo-rope MONUTUKY, CyBdOoHOBT
MOXe CbLIO Ja WHBECTVpa B APYrv akuuu, CBbp3aHM C akuum
WHCTPYMEHTW, KOHBEPTMpYEMM obnuraumm, obrmraumm, MHCTPYMEHTH
Ha Napu4HWUs Nasap M Aeno3uTy, Kakto u aa uHeectmpa go 10% or
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBatm
CybhoHabT MOXe fa M3Mori3ea OepuBaTVBM 3a XemkupaHe W
eheKTVBHO ynpaBneHne Ha noptcosnmo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

WNHBECTULIMOHHUAT ek aKTMBHO ynpaensiea MopTonMoTo  Ha
cybdoHaa, kaTto KoMBMHMpa cTpaTtervmn ,oT rope Hagony” u ,,oT gony
Harope™: reorpadpcko pasnpefeneHve, CEeKTOpHO pasnpenerieHne B
paMK/Te Ha BCSka ObpkaBa M nogbop Ha akumm Ha 6asata Ha
noTeHUmMan 3a pacTex U yCTaHoBsIBaHe Ha CTOMHOCTTa.

MHBecTMLMOHEeH MeHnmKkbp Amundi Asset Management.
TeXHUKM N UHCTPYMEHTU

Mons, BwkTe pasgen JOMbiHUTENHA WHGOPMaLMs OTHOCHO
aepvBatvBute M TexHUkuTe®  ga  MHAGOPMauusi  OTHOCHO
MaKCMMarH1Te 1 O4YaKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha CcybdoHaa,
KOUTO MOXe fa Gbaar obekT Ha (PMHAHCOBM TPaHCaKUMK C LIEHHM
KHW>Xa 1 cyaroe Ha o6LLa Bb3BPbLLAEMOCT.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHTpareHT o AKUMA

o KoHueHTpauus o XempKrmpaHe

» CyBepeHeH puck — BUCA o JlnxeseH npoueHT

o Kpeaut o VIHBeCTUUMOHEH hoHA
« Banyta o JlnkBnagHocT
o HeusnbnHeHve » YnpaBsneHue

o [lepuBatn » [Masap
« HoBoBb3HMKBaALLM Na3apu o OnepaTmBHu

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenopbYynTENHO 3a MHBECTUTOPM Ha APEGHO

e C 06a3oBO nO3HaHWE 3a WHBECTMpaHe BbB (DOHOOBE U
HMKaKbB UM OrpaHUyeH OnuT B MHBECTUMPAHETO B cybdoHaa
unu nogobHu hoHaoBe.

o Konmto pasbupa pucka oT 3aryba Ha 4yacT OT UM uenus
MHBECTVPaH KanuTar.

e Llensw, aa yBenuum CTOMHOCTTa Ha CBOSITa MHBECTULMA Mpe3
npenopbYaHns NepUop Ha BNageeHe Ha LIEHHUTE KHIXA.

. KBanudguumpa ce kato cybdoH 3a OAnoBo yyacTue 3a
repMaHCKu JaHbYHU Lenu.

I'Ipenop'ban nepuop Ha BrnageeHe Ha akKtuBute 5 rognHu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH aeH, OOUKHOBEHO
we 6baar obpaborenn ¢ HCA Ha cneppawms peH (D+1).
YpexaaHeTo ce n3BbpLUBa He Mo-KbCHO oT D+3.

TpaHcep HaBbTpe/HaBLH He e pa3pelueHo.

[oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AU usD — 4,50% 1,00% 1,70% 0,50% 20%
[V} usD 500 000 USD 2,50% 1,00% 1,00% 0,40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocturHaTun pesyntatu: MiHgekc S&P Pan Arab Large Mid Cap. TakcaTa ce npunara camo KbM KnacoBe

aKUMKN, YNATO pe3dynTaTHOCT HaaBuLaBa Ta3n ped)epeHTHa CTOMHOCT.

I'Iepuon Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pesynrtatu: 1-roguweH nepuopn ot 1 tonu — 30 toHW. I'Iprva 1-roguweH nepuoa e npuknyun

Ha 30 toHm 2018 r.

BuxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 165. Moxe fa ca Ha pasnonoxeHue U Apyru Knacose akumu. 3a ga

BUAWTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Thailand

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTvraHe Ha [ObrOCPOYEH KanuTarioB pacteXx. [o-KOHKpETHO
cybdoHOBT Lenv fa HagMuHe (crieq NPUoKUMKTE Takceu) MHOeKca
Bangkok Set (TRI) 3a npernopbyaHvsi mepuvof Ha BrageeHe Ha
aKTuBuTe.

WHBecTnLMKM

CyboHOBT MHBECTUPA OCHOBHO B TaiNaHaCKN akLyn.

[Mo-koHKPETHO CyBhOHABLT MHBECTMPA MOHEe 67% OT aKTMBUTE CU B
aKumm, KOUTO ca pervicTpupany Ha TannaHackata doHgosa Gopca
(SET) n ca emnT1paHmn OT KOMMaHWK, YMETO CedanuLle Unm OCHOBEH
6uaHec ce Hamvpar B TavnaHa.

CbobpassBalikn ce C OnuMCaHuTe MOo-rope MONUTUKY, CyBdOHOBT
MOXe CbLIO Ja WHBECTVpa B APYrv akuuu, CBbp3aHM C akuum
WHCTPYMEHTW, KOHBEPTMpYeMM obrnuraumm, obrmraumm, MHCTPYMEHTH
Ha Napu4HWUs Nasap M Aeno3uTy, KakTo U aa uHeectnpa ao 10% or
HeTHuTe cun aktven B MKMLK/TKA.

HepuBatm
CybdoHabT MOXe Oa u3non3sa JdepuBaTvBy 3a XemKupaHe W
ebeKkTMBHO ynpaeneHne Ha nopTdonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHMSIT  exnn  aKTVBHO YNpaBnsiBa MopTgormMoTo Ha
cybdoHaa, kato manonssa mopen Ha noabop Ha akuvm (ot Jomny
Harope), U1sTo Lien e Ja nsbepe Han-aTpakTUBHUTE akuumn Ha basaTta
Ha NoTeHLWan 3a pacTex 1 YCTaHOBSBaHE Ha CTOMHOCTTA.

MHBecTMuMoHeH MeHnmkbp Amundi Hong Kong Ltd.
TeXHUKM N UHCTPYMEHTU

Mons, BwkTe pasgen JOMbiHUTENHA WHGOPMaLMs OTHOCHO
aepvBatvBute M TexHUkuTe®  ga  MHAGOPMauusi  OTHOCHO
MaKCMMarTHUTE U O4aKBaHUTE MPOMOPLMN Ha aKTVMBUTE Ha cybdoHaa,
KOUTO MOXe fa Obaar obekT Ha (PMHAHCOBM TPaHCAKUMK C LIEHHM
KHVDKa M cyanose Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHM pUckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHTpareHT o XemxupaHe

o KoHueHTpauus o JluxBeH npoueHT

o Kpeaut o JlnkBnaHocT

« Banyta o VIHBeCTUUMOHEH hoHa
o [epusatun » YnpaeneHue

o HeusnbnHeHve » [Masap

» HoBOBbB3HMKBALLM Na3apu » OnepatuBHM

o AKuMS

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTUUUA

Buxme ,MHeecmupaHe 8 nodghoHO08eme" 3a riogeye UHGhOPMaUUsi.

MNpenopbunUTEenHO 3a MHBECTUTOPY Ha ApPebHO

e C 0as3oBo no3HaHWe 3a WHBECTMpaHe BbB (OHAOBE U
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPaHETOo B cy6oHaa
unu nogobHu hoHaoBe.

o Konto pasbupa pucka oT 3aryba Ha 4yacT OT WM uenus
MHBECTVPaH KanuTar.

e Llensuw, oa yBenuym CTOMHOCTTa Ha CBOSITA MHBECTULIUS MPE3
npenopbYaHns NepUop Ha BnageeHe Ha LIEHHUTE KHIXA.

e OtroBaps Ha ycrnoBusaTa 3a cybdoHa 3a OANOoBO yyacTue
32 repMaHCKN AaHbYHN Lenu.

I'Ipenop'bqal-l nepuop Ha BrnageeHe Ha akKtuBute 5 roanHu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a caenku ¢ akumm

Bpeme 3a octllecTBsiBaHe Ha cpaenkute 3asBkW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboteH aeH, 06UKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u aeH (D). YpexagaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsHe HaBbLTPe/HaBLH Pa3peLleHo.

[oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AU usD — 4,50% 1,00% 1,60% 0,50% —
[V} usD 500 000 USD 2,50% 1,00% 1,00% 0,40% —

BuxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 165. Moxe fa ca Ha pasnonoxeHue U Apyru Knacoee akuuu. 3a ga

BUOMTE MbIIEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds

Mons, umariTe npeaBwa, Ye Npu Apyrv Knacose akuuu oT cybdoHaa ce npunara Takca ot 20% 3a nocTUrHaTh pesynTtaTti, KOMTo NpeBuLLaBaT
uHaekca Bangkok Set (TRI) (pedepeHumsaTa 3a Takca 3a mocTurHatu pesyntaTu) 3a 1-roamwen nepvog ot 1 tonu — 30 toHW.

47 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF4616

China Equity

Ll,en N MHBECTULUMNOHHA NOJIUTUKA
Len

CTapae ce Oa yBennuum CTOMHOCTTa Ha Bawara uHBecTyums npes
npenopb4yaHnAa nepnoa Ha BrageeHe Ha LeHHUTE KHKa.

UHBecTyLMM

Cy6doHABT MHBECTVPA OCHOBHO B aKUMM Ha KOMMaHWM, KOUTO ca
GasvipaHy B, U KOUTO PasBMBaT OCHOBHUSI cl GM3Hec B KuTalickara
HapoaHa peny6rvka, U KOUTO ca perucTpupaH Ha POHAOBM nasapu
Tam U B XOHKOHT.

CybdpoHabT Moxe fa uHeectupa o 10% oT cBouTe akTueuM B Apyrv
MKW 1 MKAMNLK.

CybdhoHabT MOXe MOHsiKora [a MHBECTMpa B M [a MMa AMPEKTeH
[ocTbn go kmtarickm A-akumm Ypes Stock Connect ¢ ekcnosuuma Ha oo
10% OT HETHUTE CU aKTUBW.

OepuBamm

CybdhoHabT M3non3sa AepyvBaTMBM 32 HaMarisiBaHe Ha pPasnnyHv
puckoBe, 3a eEeKTMBHOTO YMpaBneHne Ha MnopTorMoTo U Kato
Ha4MH 3a creyenBaHe Ha eKCNo3uLMS (Obra U Kbca) Ha pasnmyHm
aKTVBM, Nasapu WM OPYM  MHBECTULMOHHU  BB3MOXHOCTU
(BKMHOUMTENHO AeprBaTMBY C DOKYC BbPXY akLmm).

OcHoBHa Banyta EUR

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUSIT MEHUKbP M3nor3Ba  KoMOWHauust oT  obLum
nasapH1 faHHU U pyHOamMeHTaneH aHanva Ha OTAeNHU u3gaTenu 3a
onpeaensHe Ha akumMnTe C Ha-0obpuTe ObIroCPOYHN NEPCTIEKTUBU.

WHBecTumMoHeH MeHnmKkbp Amundi Asset Management.
TeXHUKN 1 UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUs OTHOCHO
depuvBatvBute U TexHukute® Oa  MHAGOPMauusi  OTHOCHO
MaKcyMarH1Te 1 o4akBaHUTe NPOMopLVN Ha akTVBWTe Ha cybdpoHaa,
KOUTO MOXe da ObaaT 0bekT Ha (OMHaAHCOBWM TPaHCAKUMKM C LEHHU
KHVDKa 1 cyanoBe Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o Akums

o KoHTpareHT o XemxupaHe

» CyBepeHeH puck — Kutai o VIHBecTUUMOHEH hoHa
« Banyta o JlnkBnagHocT

o HeusnbnHeHve » YnpaBsneHue

o [lepuBatn o Masap

« HoBoBb3HMKBaALLM Na3apu » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUSI.

MpenopbUUTENHO 32 MHBECTUTOPU Ha ApPebHO

. C 6a30BO MO3HaHVME 3a WHBECTUpaHe BbB oHOOBE W
HMKaKbB UMM OrpaHUYeH OMNUT B MHBECTMPAHETO B cybdoHaa
unu nogobHu hoHaoBe.

. Kovito pasbupa pucka oT 3aryba Ha 4acT OT unu uenusi
MHBECTWPaH KanuTar.

. Llensw aa yBenuMuu CTOMHOCTTa Ha CBOSATA MHBECTULMS Npe3
npenopbYaHnsi Nepuop Ha BnageeHe Ha LieHHUTE KHXa.

e OrtroBapsl Ha ycrnosusiTa 3a cy6doHa 3a AAroBO ydacTue 3a
repMaHcKku AaHbuYHM Lienn.

MpenopbyaH nepuog Ha BnageeHe Ha akTuBuTe 5 roguHu.
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Bpeme 3a ocbliecTBABaHe Ha cpaenkute 3asBkW, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH aeH, 0GUKHOBEHO
e 6vaar obpaborenn ¢ HCA 3a Tto3m geH (D). YpexaaHeto ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHchep HaBbTPe/HaBBLH Pa3pelueHo



OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takca 3a Takca 3a
Takca 3a M3JM3aHE Takca 3a Takca 3a MOCTUTHATH Takca 3a
sammcsane  CDSC  (MAKC)  yioapnenne  pasnpenenen pesyJTaTu Knac yIpaBjieHue
Kiac (Maxc.) (Maxc.) (Makc.) ne (Maxkc.) (Maxc.) akuu* (Maxc.)
A 5,00% Hsma Hsma 1,35% 0,30% 15% A2 1,50%
B Hama 4,00%?* Hama 1,50% 1,00% Hama
C Hama 1,00%? Hama 1,50% 1,00% Hama
E 4,75% Hama Hama 1,50% Hama Hama
F Hama Hama Hama 2,25% Hama 25%
G 3,00% Hama Hama 1,50% 0,50% Hama
H Hama Hama Hama 0,40% Hama Hama
| Hama Hama Hama 0,70% Hama 15% 12 0,80%
J Hama Hama Hama 0,70% Hama 15% J2 0,80%
M Hsma Hsma Hsma 0,80% Hsama 15% M2 0,85%
(6] Hama Hama Hama 0,80% Hama Hama
P Hama Hama Hama 0,95% Hama Hama
R Hama Hama Hama 0,70% Hama 15% R2 0,75%
T Hsama 2,00%° Hsama 1,50% 1,00% Hsma
U Hsama 3,00%* Hsama 1,50% 1,00% Hsma

"3a kiacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIPaBICHUE M MOCTUTHATH
pe3yaTaTu ocTaBar, KakTo ca IOKa3aH! 3a ChOTBETHUTE KilacoBe akuuu A, I, J, M u R

1I‘IaMaJ'[lea BCsKa roJinHa, KaTo J0CTUTa HYJIa 4 TOAWHHU CJIC]T MHBECCTUIINUATA. 2Hy.TIa cien 1 TOAWHA OT HHBECTHIIHATA. 3HaMaH}IBa BCsAKa roarvHa, KaTo J0CTHUTa
HyJla 2 TOAWHHU CJIE]] MHBECTHULIUATA. 4HB.M&].J'I}IBS. BCsKa IoJinHa, KaTo A0CTHUI'a HYyJIa 3 TOOWHU CJIC]T MHBECCTUILIHATA.

PedepentHa cToiiHOCT 32 TakcaTa 3a mocTuruatu pesyaratu: Munexke MSCI China 10/40.

Ilepuoa Ha M3MepBaHe HA TAKCATa 32 MOCTHTHATH pe3yaraT:1l-roqumieH nepuon ot 1 deBpyapu — 31 stHyapu. [TbpBUSAT IEPHOJ 32 TIOCTUTHATH PE3YJITATH
e npukiitoun Ha 31 sayapu 2020 r.

49 Amundi Funds SICAV



Emerging Europe and Mediterranean Equity

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len
Crapae ce fa yBenmuu CTOMHOCTTa Ha Baluata mHBecTVUMst npes
npenopbYaHys nepyog Ha BriajeeHe Ha LIEHHUTE KHKa.

UHuBecTuumn

Cyb6hoHABT MHBECTMPA OCHOBHO B LUMPOK HAbOp OT akumu Ha
KOMMNaHuu1, Kouto ca 6asvpaHu B unv passmeaT no-ronsimara cu
YacT oT BusHeca B pa3BMBaLLM Ce €BPONENCKU CTPaHWU, KakTo u
AbpxaBu B 1 okono CpeamseMHOMOPCKUSA BOaceiiH, HsKkou oT
KOMTO Ce cuYnTaT 3a HOBOBb3HMKBALLM Nasapu.

CybdoHabT Moxxe aa mHeectupa o 10% ot cBouTe akTnBu B
apyrn MK v MKAMUK.

OepuBamm

CybdhoHabT M3non3sa AepyBaTMBM 32 HaMarisiBaHe Ha pPasfnmyHv
puckoBe, 3a e(EeKTMBHOTO YMpaBneHne Ha MnopTorMoTo U Kato
HauMH 3a crieveriBaHe Ha eKCroanums (Obrra Unu Kbca) Ha pasnnmyHmn
aKTVBW, nasapy WM ApYIM  MHBECTWLMOHHM  BB3MOXHOCTU
(BKIIOUMTENHO AepyBaTVBM C DOKYC BBPXY aKLN).

OcHoBHa Banyta EUR

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUAT MEHUIKbP WM3Mon3Ba KOMOWHaUMs OT oGy
nasapH1 faHHM U pyHaaMeHTarneH aHanm3 Ha OTAenHW usaaTteny 3a
ornpeaensiHe Ha akuMnTe C Hali-00puTe ObIrOCPOYHM NEPCTIEKTUBU.

WHBecTMumMoHeH MeHnmKkbP Amundi Asset Management.
TeXHUKN 1 UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUs OTHOCHO
depuvBatvBute U TexHukute® Oa  MHAGOPMauusi  OTHOCHO
MaKcyMarH1Te 1 o4YakBaHUTe NPOMOPLVN Ha akTVBWTE Ha cybdoHaa,
KOUTO MOXe da ObaaT 0bekT Ha (OMHaAHCOBWM TPaHCAKUMK C LEHHM
KHVDKa 1 cyanoBe Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o Akums

» CyBepeHeH puck — BUCA o XemxupaHe

» CyBepeHeH puck — Pycus o NHBecTuumoHeH doHp
o KoHTpareHT o JlukBuaHocT

« Banyta * YnpasneHue
o HensnbnHeHne o Masap
o [epuBatn o OnepaTmBHu

» HoBoBb3HMKBaALLM Na3apu o Pycusa

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHns.

ﬂﬂaHleaHe Ha BallaTa MHBECTUNLUUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUSI.

MpenopbYUTENHO 3a NHBECTUTOPU Ha ApebHO

e C 06a3oBO nO3HaHWE 3a WHBECTMpaHe BbB (DOHOOBE U
HMKaKbB UMM OrpaHUYeH OMNUT B MHBECTMPAHETO B cybdoHaa
unm nogobHu hoHaose.

. Kovito pasbupa pucka oT 3aryba Ha 4acT OT wunu uenusi
MHBECTWPaH KanuTar.

e Llensuw, ga yBenuum CTOMHOCTTa Ha CBOsiTa MHBECTULMSA Mpe3
npenopbYaHns Neprop Ha BrafeeHe Ha LieHHUTE KHKa.

e OrtroBapsi Ha ycrnosusiTa 3a cy6coHa 3a ASMOBO yyacTue 3a
repMaHCku JaHbYHU Lienu.

MpenopbyaH nepuog Ha BnageeHe Ha akTuBuTe 5 roguHu.
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Bpeme 3a ocbliecTBABaHe Ha cpaenkute 3asBkW, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paboteH aeH, 06UKHOBEHO
e 6vaart obpaborenn ¢ HCA 3a Tto3m geH (D). YpexaaHeto ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHchep HaBbTPe/HaBBLH Pa3pelueHo



OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takca 3a Takca 3a
Takca 3a M3JM3aHE Takca 3a Takca 3a MOCTUTHATH Takca 3a
sammcsane  CDSC  (MAKC)  yioapnenne  pasnpenenen pesyJTaTu Knac yIpaBjieHue
Kiac (Maxc.) (Maxc.) (Makc.) ne (Maxkc.) (Maxc.) akuu* (Maxc.)
A 5,00% Hsma Hsma 1,35% 0,30% 15% A2 1,50%
B Hama 4,00%?* Hama 1,50% 1,00% Hama
C Hama 1,00%? Hama 1,50% 1,00% Hama
E 4,75% Hama Hama 1,50% Hama Hama
F Hama Hama Hama 2,25% Hama 25%
G 3,00% Hama Hama 1,50% 0,50% Hama
H Hama Hama Hama 0,40% Hama Hama
| Hama Hama Hama 0,70% Hama 15% 12 0,80%
J Hama Hama Hama 0,70% Hama 15% J2 0,80%
M Hsma Hsma Hsma 0,80% Hsama 15% M2 0,85%
(6] Hama Hama Hama 0,80% Hama Hama
P Hama Hama Hama 0,95% Hama Hama
R Hama Hama Hama 0,70% Hama 15% R2 0,75%
T Hsama 2,00%° Hsama 1,50% 1,00% Hsma
U Hsama 3,00%* Hsama 1,50% 1,00% Hsma

"3a kiacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIPaBICHUE M MOCTUTHATH
pe3yaTaTu ocTaBar, KakTo ca IOKa3aH! 3a ChOTBETHUTE KilacoBe akuuu A, I, J, M u R

1I‘IaMaJ'[lea BCsKa roJinHa, KaTo J0CTUTa HYyJIa 4 TOOWHHU CJIC]] MHBECCTUIIHATA. 2Hy.TIa cien 1 TOAWHA OT HHBECTHIIHATA. 3HaMaH}IBa BCsAKa roarvHa, KaTo J0CTHUTa
HyJla 2 TOAWHHU CJIE]] MHBECTHULIUATA.

“Hamarisia Besika TOJIMHA, KATO J0CTHTA HyJa 3 TOJMHH CJIe]l HHBECTHIIUSTA.
Pedepentna cToiiHocT 3a TakcaTa 3a mocturaatu pesyararu: Uunexkec MSCI EM Europe & Middle East 10/40.

Ilepuon Ha M3MepBaHe HA TAKCATA 32 IOCTUTHATH pe3yaTaTu: 1-roquuien nepuon ot 1 ¢pespyapu — 31 syapu. [TbpBHAT NEPHOJ 32 TIOCTUTHATH PE3yNTATH
mie npukaroun Ha 31 smyapu 2020 r.
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Russian Equity

Ll,en N MHBECTULUMNOHHA NOJIUTUKA
Len

CTapae ce Oa yBennuum CTOMHOCTTa Ha Bawara uHBecTyums npes
npenopbs4yaHnAa nepnoa Ha BriageeHe Ha LEHHUTE KHKa

UHBecTyLMM

CybhoHALT MHBECTMPA OCHOBHO B aKUMM Ha KOMMaHWW, KOWUTO ca
6a3vpaHm B, N pa3euBaT No-ronsiMara 4acT oT busHeca cu B Pycus.

CybdpoHabT moxe aa uHeectupa o 10% oT cBouTe akTuBM B Apyrv
MK n MKAMLK.

OepuBamm

Cy6dhoHOLT M3nonsea AepuBaTVBM 3a HamarsiBaHe Ha pasnMyHv
puckoBe, 3a eEKTMBHOTO YMpaBneHne Ha MnopTormoTo U Karo
Ha4vH 3a crievernBaHe Ha ekcrioanLMS (Abrra UK Kbea) Ha pasnuyHy
aKTVBW, Nasapu WM OPYIM MHBECTULMOHHM  BB3MOXHOCTU
(BKIIOUMTENHO AepyBaTVBY C DOKYC BBPXY aKLK).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

NHBECTULIMOHHUAT MEHUIDKLP M3ron3sa KoMOuHauMs oT  obLum
nasapH1 faHH U pyHaaMeHTarneH aHanm3 Ha OTAenH u3gaTteny 3a
ornpeaensiHe Ha akuMnTe C Hali-00puTe ObIrOCPOYHM NEPCTIEKTUBU.

WHBecTMumMoHeH MeHnmKkbp Amundi Asset Management
TeXHUKN 1 UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUs OTHOCHO
depuvBatvBute U TexHukute® Oa  MHAGOPMauusi  OTHOCHO
MaKcyMarH1Te 1 o4akBaHUTe NPOMopLVN Ha akTVBWTe Ha cybdpoHaa,
KOUTO MOXe da ObaaT 0bekT Ha (OMHaAHCOBWM TPaHCAKUMK C LEHHM
KHV>Ka M cyanose Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
« CyBepeHeH puck — Pycus o AKums

o KoHueHTpauus o XemxupaHe

o KoHTpareHT o NHBecTuumoHeH doHp
« Banyta o JlnkBnagHocT

o HeusnbnHeHve » YnpaBsneHue

o [lepuBatn o Masap

« HoBoBb3HMKBaALLM Na3apu o OnepaTmBHu

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUSI.

MpenopbUUTENHO 32 MHBECTUTOPU Ha ApPebHO

. C 0a30BO MO3HaHME 3a WHBECTUpaHe BbB (oHOOoBE W
HMKaKbB UMM OrpaHUYeH OMNUT B MHBECTMPAHETO B cybdoHaa
unu nogobHu hoHaoBe.

. Kovito pasbupa pucka oT 3aryba Ha 4acT OT unu uenusi
MHBECTWPaH KanuTar.

. Llensw aa yBenuMuu CTOMHOCTTa Ha CBOSATA MHBECTULMS Npe3
npenopbYaHns Neprop Ha BrafeeHe Ha LieHHUTE KHKa.

e OrtroBapsi Ha ycrnoBusiTa 3a cy6doHa 3a AAnoBO ydacTue 3a
repMaHcKku AaHbuYHM Lienn.

MpenopbyaH nepuog Ha BnageeHe Ha akTuBuTe 5 roguHu.
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Bpeme 3a ocbliecTBABaHe Ha cpaenkute 3asBkW, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paboteH aeH, 06UKHOBEHO
e 6vaar obpaborenn ¢ HCA 3a T1o3m geH (D). YpexaaHerto ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHchep HaBbTPe/HaBBLH Pa3pelueHo



OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takca 3a Takca 3a
Takca 3a M3JM3aHE Takca 3a Takca 3a MOCTUTHATH Takca 3a
sammcsane  CDSC  (MAKC)  yioapnenne  pasnpenenen pesyJTaTu Knac yIpaBjieHue
Kiac (Maxc.) (Maxc.) (Makc.) ne (Maxkc.) (Maxc.) akuu* (Maxc.)
A 5,00% Hsma Hsma 1,35% 0,30% 15% A2 1,50%
B Hsma 4,00%* Hsma 1,50% 1,00% 15%
C Hsma 1,00%? Hsma 1,50% 1,00% 15%
E 4,75% Hama Hama 1,50% Hama Hama
F Hama Hama Hama 2,25% Hama 15%
G 3,00% Hama Hama 1,50% 0,50% Hama
H Hama Hama Hama 0,40% Hama Hama
| Hama Hama Hama 0,70% Hama 15% 12 0,80%
J Hama Hama Hama 0,70% Hama 15% J2 0,80%
M Hsma Hsma Hsma 0,80% Hsama 15% M2 0,85%
(6] Hama Hama Hama 0,80% Hama Hama
P Hama Hama Hama 0,95% Hama Hama
R Hama Hama Hama 0,70% Hama 15% R2 0,75%
T Hsima 2,00%° Hsima 1,50% 1,00% 15%
U Hsma 3,00%* Hsima 1,50% 1,00% 15%

"3a kiacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIPaBICHUE M MOCTUTHATH
pe3yaTaTu ocTaBar, KakTo ca IOKa3aH! 3a ChOTBETHUTE KilacoBe akuuu A, I, J, M u R

1I‘IaMaJ'[lea BCsKa roJinHa, KaTo J0CTUTa HYJIa 4 TOAWHHU CJIC]T MHBECCTUIINUATA. 2Hy.TIa cien 1 TOAWHA OT HHBECTHIIHATA. 3HaMaH}IBa BCsAKa roarvHa, KaTo J0CTHUTa
HyJla 2 TOAWHHU CJIE]] MHBECTHULIUATA.

“Hamarisia Besika TOJIMHA, KATO J0CTHTA HyJa 3 TOJMHH CJIe]l HHBECTHIIUSTA.
PedepentHa cToliHOCT 32 TakcaTa 3a mocTurHatu pesyararu: Uunexke MSCI Russia 10/40.

Hepuon na u3MepBaHe Ha TAKCATA 32 OCTUTHATH pe3yaTaTh:1-roauien nepuon ot 1 ¢pespyapu — 31 snyapu. [IbpBUAT nepros 3a HOCTUTHATH PE3yNTATH
mie npukarouyn Ha 31 smyapu 2020 r.
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Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Uen

MocTuraHe Ha ObArOCPOYEH KanuTanoB pacTex. Mo-KOHKPETHO
cybpoHabT uenu ga HagMuHe (cneq NpUNOXMMUTE Takcu)
nHgekca MSClI EMU  (pevHBecTvpaH  OMBMAEHT) 3a
npenopbYaHusi Nepuos Ha BrajeeHe Ha akTMBUTE C HucKa
BOMAaTUNHOCT.

UHBecTMUMM
CybdoHABT MHBECTMPa OCHOBHO B akumun oT EBposoHara.

[Mo-KOHKpeTHO cyBdOoHABLT MHBECTMPA NOHE 75% OT HETHUTE CU
aKTVBU B akuuu, eMUTUPaHU OT KOMMNaHMK, YMeTo cefanuviie
Unun ocHoBeH 6u3Hec ce HamupaT B EBposoHaTta. Cy6coHaAbT
Moxe ga umHBectupa o 20% B akuum C manka um cpegHa
KanuTanusauus.

Hama BanyTHM orpaHnyeHunsi Bbpxy T€3n MHBECTULIMM.
CbobpassiBailku ce C OnucaHWTe no-rope  MOSNIUTUKMK,
cybpoHOBT MOXeEe CbLO Aa WHBECTMpa B APYrK  akuuw,
CBbp3aHM C aKUMM WHCTPYMEHTWM W [erno3nTh, KakTo M faa
nHBectupa o 10% ot HeTHuTe cu akTneu B MKUMLK/TIKA.

OepuBatu

CybdoHaAbT u3non3sa [JdepvBaTUBM 3a HamarnsiBaHe Ha
pasnnyHM puckoBe U 3a edeKTUBHO YynpaBfeHne Ha
noptdgonuo.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHUAT ekMn aKTUBHO ynpasnsiBa NopT(OnMoTo Ha
cybdoHaa, kato u3nonasa MOAXOA, OCHOBaH Ha chakTtopu (OT
Jony Harope), 4vsATo uen e ga usbepe Hanl-aTpakTUBHUTE
akumm Ha GasaTa Ha MHOMKATOp Ha Temna, CTOMHOCT, pa3mep,
HMCKa BOMATUITHOCT U KaYecTBO.

MHBecTULMOHEH MeHMAXBbP Amundi Asset Management.
TeXHUKM N UHCTPYMEHTU

Mons, BwkTe pasgen JOMbiHUTENHA WHGOPMaLMS OTHOCHO
aepvBatvBute M TexHUkuTe®  ga  MHAGOPMauusi  OTHOCHO
MaKCMMarH1Te 1 O4YaKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha CcybdoHaa,
KOUTO MOXe fa Gbaar obekT Ha (PMHAHCOBM TPaHCaKUMK C LIEHHM
KHW>Xa 1 cyaroe Ha o6LLa Bb3BPbLLAEMOCT.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rnoseye UHghopMayusi.
CybgpoHOBM MOXe Oa eKkn4ea 80/amuslHOCm U PUCK om
3aeyba Had cpedHOMo pasHuUWE.

o Kputepuin 3a cpaBHeHne n o JIMXBEH NPOLEHT
edeKTMBHOCT Ha o MIHBECTUUMOHEH POH

cybdoHaa « JIukBUOHOCT
o KoHTpareHT » YnpaBneHve
o Kpeaut o Masap
o HensnbnHeHve » OnepaTuBHU
o [depuBatu « Manka u cpegHa nasapHa
o AKUMSA KanuTanumsauus
o XepxupaHe o Banyta

MeTopg 3a ynpaBneHue Ha pucka [oeTv 3agbimKkeHus.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buwxme ,MlHeecmupaHe 8 nodgpoHOoseme* 3a noseye

UHgbopmayusi.

MpenopbynTENHO 3a NHBECTUTOPU Ha ApebHO

e C 0as3oBo nosHaHWe 3a WHBECTMpaHe BbLB (OHAOBE U
HWKaKbB UM OrpaHUYeH OMUT B MHBECTMPAHETO B cybdhoHaa
unu nogobHu hoHaoBe.

o Konto pasbupa pucka oT 3aryba Ha 4yacT OT WM uenus
MHBECTVPaH KanuTar.

e Llensuw, oa yBenuym CTOMHOCTTa Ha CBOSITA MHBECTULUA MPe3
npenopbYaHns NepUop Ha BrageeHe Ha LEHHUTE KHIXA.

» B cnotsetctue ¢ French Plan d’Epargne en Actions (PEA).

e OrtroBapsi Ha ycrnosusiTa 3a cybdoHa 3a AANOBO ydacTue 3a
repMaHcku AaHbuYHM Lienu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

MpenopbyaH nepuon Ha BrageeHe Ha aKkTUBUTES roavHu.

BpemMe 3a ocblLyecTBABaHe Ha caenkute 3asiBkM, KOUTO ca
nonyvyeHn u npuvetm go 14:00 CET B paboTeH [eH,
0obukHoBeHo we 6baat obpaboteHn ¢ HCA 3a Tto3m ageH (D).
YpexaaHeTo ce n3BbpLuBa He No-KbCHO oT D+3.

TpaHcdep HaBbTpe/HaBBLH PaspelueHo.
[arta Ha ctapTupaHe 18.10.2017r.

[oaunLLHKW Taken

MuHunmanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpasneHue AomMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (Makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 0,70% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,25% 0,10% 20%
RE EUR — 4,50% 1,00% 0,35% 0,20% 20%

PecbepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: Hgekc MSCl EMU (penHBecTnpann auBuaeHTu). TakcaTta ce npunara camo KbM

KrnacoBe akuWW, YUATO Pe3ynTaTHOCT HaaBULLIABa Ta3n pedepeHTHa CTOMHOCT.

Mepuopa Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1l-roguweH nepuog ot 1 hespyapu - 31 sHyapu. MbPBUST Nepyoa NpuknoYBa Ha

31 aHyapmn 2019 .

BuxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha cTp. 165. Moxe fa ca Ha pa3nonoxeHue 1 Apyrv knacose akumu. 3a aa

BUAWTE MbIIEH CAUCBK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Dynamic Multi Factors Europe Equity

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Uen

MocTuraHe Ha ObArOCPOYEH KanuTanoB pacTex. Mo-KOHKPETHO
cyboHabT uenu ga HagMuHe (cneq NpUNOXUMWUTE Takcw)
nHpekca MSCI  Europe (pevHBecTvpaH OMBMAEHT) 3a
npenopbYaHusi Nepuos Ha BrajeeHe Ha akTMBUTE C HucKa
BOMAaTUNHOCT.

UHBecTMUMM

CyboHOBT MHBECTMPA OCHOBHO B €BPOMENCKN aKLumu.
Mo-KOHKpPeTHO Cy6doHABLT MHBECTMPA NOHEe 75% OT HETHUTE Cn
aKTVBM B aKUuMM, eMUTUpPaHW OT KOMMaHWW, YMeTo cedanwiie
nUnn ocHoBeH BusHec ce Hamupart B EBpona. Cy6doHabT Moxe
na wHBectMpa po 20% B akuMM € Manka u  cpegHa
KanuTanusauus.

Hsima BanyTHW orpaHW4eHusi BbpXy Te€3U MHBECTULMN.
CvobpassiBaikm ce C OnMucaHuTe no-rope  MONNTKKN,
cybdoHOBbT MOXe CbWO [Aa WHBeCTUpa B Opyrn akuuu,
CBbp3aHM C aKkuMu WHCTPYMEHTU W [eno3nTu, KakTto M faa
nHeectupa Ao 10% ot HeTHuTe cu akTneu B NMKUMLIK/TIKA.

OepuBatu

CybdoHabT wn3non3ea [JepvBaTWUBM 3a HamarnsiBaHe Ha
pasnuMuHM puckoBe W 33 egEeKTMBHO YyMpaBreHue Ha
noptdonuo.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHvne

MHBeCTVILlI/IOHHVIﬂT €K1n akTUBHO ynpaslisiBa ﬂOpTd)OﬂI/IOTO Ha
cybdoHaa, KaTo usnonssa nNoaxod, OCHOBaH Ha dhaktopu (OT
Jony Harope), uvsiTo uen e ga u3bepe Han-aTpakTUBHUTE
akumn Ha 6asata Ha MHOMKATOP Ha Temna, CTOMHOCT, pasmep,
HWCKa BONaTUIMHOCT N Ka4eCcTBO.

WHBecTuUMOHeH MeHuaxbp Amundi Asset Management.
TeXHUKN 1 UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
depuvBatvBute U TexHukute® Oa  MHAGOPMauusi  OTHOCHO
MaKcyMarH1Te 1 o4akBaHUTe NPOMopLVN Ha akTVBWTE Ha cybdpoHaa,
KOUTO MOXe da Obaar 0bekT Ha (OMHAHCOBWM TPaHCAKUMK C LEHHM
KHVDKa 1 cyanoBe Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogseme” 3a noseye UHGhopMayus.
CybhoHOBbM MOXe Oa ekn4Yysa 8071amMUIHOCM U PUCK Oom
3azyba Had cpedHOMO pasHULe.
o Kputepun 3a cpaBHeHne n o Banyta

edpeKTMBHOCT Ha o JIuxBeH NpOLEHT

cybpoHaa o MHBeCTULMOHEH thoHA,
o KoHTpareHT o JInkBngHocTt
o Kpeaut * YnpasrneHve
o HensnbnHexve » MNazap
o [lepuBatun o Manka n cpegHa nasapHa

o AKumsi KanuTanusaums
o XemkupaHe » OnepatueHu

MeToa 3a ynpaBneHue Ha pucka. oetn 3agbikeHus.

ﬂnaHmpaHe Ha BalllaTa NHBECTUNLINA

Buwxme ,MIHeecmupaHe 8 nodghoHOoeeme” 3a noseye

UHgbopmayusi.

MpenopbYynTENHO 3a MHBECTUTOPM Ha APEGHO

e C 06a3oBO nO3HaHWE 3a WHBECTMpaHe BbB (OOHOOBE U
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPaHETo B cy6doHaa
unv nogobHu hoHaose.

o Konmto pasbupa pucka oT 3aryba Ha 4yacT OT WM uenus
MHBECTUPaH kanuTan.

e Lensw pa ysenuum cToiiHOCTTa Ha CBOsiTa MHBECTULIMA Npe3
npenopbYaHns NepUop Ha BnageeHe Ha LEHHUTE KHIXA.

e B cwvoreetctue ¢ French Plan d’Epargne en Actions (PEA).

OCHOBHU KNNACOBE HA AKLIMX U TAKCU

Takcu 3a caenku ¢ akuum

MpenopbyYaH nepuoa Ha BriageeHe Ha akTUBUTES rofuHu.

Bpeme 3a ocbluecTBAABaHe Ha caenkute 3asBKu, KOUTO ca
nony4eHu u npuetun go 14:00 CET B paboTteH AeH, 0OUKHOBEHO
e 6baat obpaboteHn ¢ HCA 3a T1o3m geH (D). YpexaaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBLH Pa3pelueHo.

[arta Ha ctapTupaHe 12.10.2017r.

[oaunLLHKW Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe YnpasneHue AOMUHUCTpUpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AE EUR — 4,50% 1,00% 0,70% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,35% 0,10% 20%
RE EUR — 4,50% 1,00% 0,35% 0,20% 20%

PechbepeHTHa CTOMHOCT 3a TakcaTa 3a NocTUrHaTu pesynrtatu: WHgekc MSCI Europe (pevHBecTvpaHu avBugeHTH). TakcaTa ce npunara camo
KbM KIacoBe akuuu, YUsiTo pe3ynTaTHOCT HaZBULLABa Ta3u pedyepeHTHa CTOMHOCT.

Mepuon Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1-rogviieH nepuog oT 1 cheBpyapu - 31 sHyapu. [MbpBUST NEpUoA NpUKIoYBa Ha

31 aHyapm 2019 r.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu Cbe cybdoHaoBeTe Ha cTp. 165. Moxe fa ca Ha pa3nornoxeHve 1 Apyrv knacose akumu. 3a aa

BUAMTE MbEH CMUCHK, OTUAEeTe HAa www.amundi.lu/amundi-funds

Dynamic Multi Factors Global Equity
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Ll,en N MHBECTULUMOHHA MOJINTUKa

Len

MocTuraHe Ha ObArOCPOYEH KanuTanoB pacTex. Mo-KOHKPETHO
cybpoHabT uenu ga HagMmuHe (cneq NpUNOXUMUTE TaKkcwh)
nHgekca MSCI  World  (peuHBecTupaH  AMBMAEHT) 3a
npenopbYaHnst Nepuog Ha BnajeeHe Ha akTMBUTE C HUCKa
BOMAaTUNHOCT.

UHBecTMUMM

Cyb6hoHABLT MHBECTMPA OCHOBHO B akUMM Ha KOMMaHWM M3
Lenus cesT.

Mo-KoHKpeTHO cy6doHABLT MHBecTMpa noHe 90% OT HETHUTE CK
aKTVBU B akuuW, eMUTUPaHU OT KOMMNaHWMK, YMeTo cefanuviie
WNN OCHOBEH BM3HEC ce HaMMpaT B Pa3BUTK CTPaHM.

Hsma BanyTHU orpaHnyeHunst Bbpxy T€3n MHBECTULUN.
CvobpassiBailku ce C OnMucaHuTe no-rope  MOSNIUTUKMK,
cybpoHOBT MOXe CbLO Aa WHBECTMpa B APYrK  akuuw,
CBbp3aHM C aKkuMu WHCTPYMEHTM W [eno3nTu, KakTo M faa
nHBectupa o 10% ot HeTHuTe cu akTneu B MKUMLK/TIKA.

HOepuBatu

Cy6cboHObT u3non3ea [JdepuBaTMBM 3a HamarnsiBaHe Ha
pasnuyHM puckoBe U 3a edEKTMBHO YyMpaBleHne Ha
noptgonmo.OcHoBHa BanyTaUSD.

Mpouec Ha ynpaBneHune

WNHBECTULMOHHMNAT €KUM aKTUBHO ynpasnsiBa nopTdonuoTo Ha
cybdpoHaa, kato u3nonasa MOAXOA, OCHOBaH Ha chakTtopu (OT
Jony Harope), uvsiTo uen e ga usbepe Hai-aTpaKTUBHUTE
akumm Ha GasaTa Ha MHOMKATOp Ha Temna, CTOMHOCT, pa3mep,
HMCKa BOMATUITHOCT U KaYecTBO.

MUHBecTMUMOHEH MeHnaXxbp Amundi Asset Management.
TeXHUKM N UHCTPYMEHTU

Mons, BwkTe pasgen JOMbiHUTENHA WHGOPMaLMS OTHOCHO
aepvBatvBute UM TexHUkuTe®  ga  MHAGOPMauusi  OTHOCHO
MaKCMMarHUTe 1 O4YaKBaHUTE MPOMNOPLMN Ha aKTVMBUTE Ha cybdoHaa,
KOUTO MOXe fa Gbaar obekT Ha (PMHAHCOBM TPaHCaKUMK C LIEHHM
KHWXa 1 cyarnose Ha o6LLa Bb3BPbLLAEMOCT.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a noseye uHghopmayus.
CybhoHOBbM MOXe Oa ekn4Yea 60/1amusiHOCm U PUCK om
3azcyba Hal cpedHOMO pasHule.
o Kputepun 3a cpaBHeHne n o BanyTta

edbeKTMBHOCT Ha e JluxseH nNpoueHT

cybcdoHaa o VIHBeCTMLMOHEH hoHA
o KoHTpareHT o JlukBnaHocT
o Kpeaut » YnpaeneHve
o HeusnbnHeHne » [Masap
o [lepuBatu o OnepaTnBHuM

o AKUMSA 4
o XemxupaHe

MeToa 3a ynpaBneHue Ha pucka. oetn 3agbikeHus.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buwxme ,MIHeecmupaHe 8 nodghoHOoeeme” 3a noseye

UHopMayus.

MpenopbunTENHO 3a MHBECTUTOPM Ha APeEGHO

. C 0a30BO MO3HaHME 3a WHBECTUpaHe BbB oHOOoBE W
HMKaKbB UM OrpaHUYEH OMNUT B MHBECTMPAHETO B cybdoHaa
unm nogobHu hoHaose.

. Koito pasbupa pucka oT 3aryba Ha 4acT OT unu uenusi
MHBECTWPaH KanuTar.

e Llensw, oa yBenuym CTOMHOCTTa Ha CBOSITa MHBECTULMA Mpe3
npenopbYaHns Neprop Ha BrafeeHe Ha LieHHUTE KHIKa.

Mpenopby4aH nepuop Ha BrnageeHe Ha akKTUBUTES roguHn.

OCHOBHMU KITACOBE HA AKLIUN U TAKCH

Takcu 3a caenku ¢ akumm

Bpeme 3a ochbluecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nony4eHu u npuetun go 14:00 CET B paboTteH AeH, 06UKHOBEHO
we 6vaart obpaboteHn ¢ HCA 3a T03u aeH (D). YpexaaHeTto ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBLH PaspelueHo.

[arta Ha cTtapTupaHe 27.10.2017 r.

[oanLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe YnpasneHue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHoCT
AU uUsb — 4,50% 1,00% 0,70% 0,20% 20%
U USD 500 000 USD 2,50% 1,00% 0,25% 0,10% 20%
RU usD — 4,50% 1,00% 0,35% 0,20% 20%

PechbepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: WHaekc MSCI World (peuHBecTupanu ausnaeHTn). TakcaTa ce npunara camo KbM
KrnacoBe aKLWW, YAATO pe3ynTaTHOCT HaaBWLLaBa Ta3n pedepeHTHa CTOWHOCT.

Mepuopa Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguweH nepuog ot 1 despyapu - 31 sHyapu. [MbpBUST Neproa NpukoYBa Ha
31 aHyapu 2019 r.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbC cybdoHaoBeTe” Ha cTp. 165. Moxe fa ca Ha pa3nornoxeHve 1 Apyrv Knacose akumu. 3a aa
BMOWTE MbIIEH CMUCHK, OTuAeTe Ha www.amundi.lu/amundi-funds
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Equity Emerging Conservative

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTvraHe Ha [ObrOCPOYEH KanuTarioB pacteXx. [o-KOHKpETHO
cybdoHOBT Lenv fa HagMuHe (crieq NPUoKUMKTE Takceu) MHOeKca
MSCI Emerging Markets NR Close 3a npenopbYaHvs nepuog Ha
BrafileeHe Ha aKTVBUTE C HMCKa BOMNATUIMHOCT.

WHBecTMLMM

Cy6doHOBT MHBECTMPA OCHOBHO B aKUMM Ha HOBOBB3HMKBALLM
nasapw.

[Mo-koHKPETHO CyBhOHABLT MHBECTMPA MOHEe 67% OT aKTMBUTE CU B
aKuMM W CBbP3aHNW C aKUMW WHCTPYMEHTUM Ha KOMMaHuM, 4MeTo
cefanuiie UMM OCHOBeH OM3HeC ce HamupaT B pasBuBalLM ce
obpxkasu B Adppuka, Avepuka, Asus u Espona. ViHBecTpaHeTo B
KUTaCKM aKUMn MOXe [a Ce M3BBbPLUBA WM Npe3 OTopu3vpaHuTe
nasapu B XoHkoHr, unm npes Stock Connect. Cy6doHaBbT MOXe ChLLO
Taka fa uHBectupa B ceptudomkaty 3a ydactue (P-Notes) 3a uenure
Ha ePeKTMBHOTO ynpaeneHue Ha nopTdonmoro. CybdoHabT Moxe
[na nHeectupa no-masnko ot 30% OT HETHUTE aKTUBW B KUTaNCKM aKLn
ot knac A. Hama BanyTH/ orpaHu4eHnst Bbpxy Te3v MHBECTULIN.
CbobpassBalikn ce C OnuMCaHuTe MOo-rope MONUTUKY, CyBOoHOBT
MOXe CbLIO Ja WHBECTVpa B APYrv akuuu, CBbp3aHM C akuum
VHCTPYMEHTW, KOHBEPTMpYeMM obrnuraumm, obrmraumm, MHCTPYMEHTU
Ha Napu4HWUs Nasap M Aeno3uTy, Kakto u aa uHeectmpa ao 10% or
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBatm

Cy6doHabT Maron3ea AepuBaTvBY 33 HamarsiBaHe Ha pasrvuHu
puckoBe, 3a e(EeKTMBHOTO YMpaBneHne Ha MnopTorMoTo U Kato
Ha4MH 3a creyernBaHe Ha eKCNo3uLMS (Obfra Ui KbCa) Ha pasnnyHm
aKTviBy, nasapy WM APy MHBECTULMOHHM  BB3MOXHOCTU
(BKMHOUMTENHO AeprBaTMBY C (DOKYC BbPXY akLmm).

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

WNHBECTULIMOHHUAT ekvn crieau 3a akumm ¢ Jobpa JMKBUOHOCT M
CTabunHM ocHoBW (OT [Ony Harope), crneg  KoeTo  u3rnonssa
KONMM4eCcTBeH MeTof, 3a Aa u3rpagu nNopTdonmo, NpeaHasHayYeHo aa
MMa MO-HUCBK OBLLL PUCK B CPaBHEHUE CbC 33adeH!s1 ETaroH.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.
TeXHUKM N UHCTPYMEHTU

Mons, BwkTe pasgen JOMbiHUTENHA WHGOPMaLMS OTHOCHO
aepvBatvBute M TexHUkuTe®  ga  MHAGOPMauusi  OTHOCHO
MaKCMMarTHUTE U O4aKBaHUTE MPOMOPLMN Ha aKTVMBUTE Ha cybdoHaa,
KOUTO MOXe fa Obaar obekT Ha (PMHAHCOBM TPaHCAKUMK C LIEHHM
KHVDKa M cyanose Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHM pUckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHTpareHT o XemxupaHe

» CyBepeHeH puck — Kutai o JlnxeseH npoueHT

o Kpeaut o VIHBeCTUUMOHEH hoHa
« Banyta o JlnkBnaHocT

o HeusnbnHeHve » YnpaBsneHue

o [lepuBatu » MNaszap

» HoBoBB3HMKBALLM Na3apu » OnepatuBHM

o AKuMS

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhoOPMaUUsI.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

. C 0a3oBO MO3HaHME 3a WHBECTUpaHe BbB oHOOBE W
HMKaKbB UMM OrpaHUYEH OMUT B MHBECTMPAHETO B cybdoHaa
unu nogobHu hoHaoBe.

. Kovito pasbupa pucka oT 3aryba Ha 4acT OT unu uenusi
WMHBECTMPAaH KanuTtarn.

e Llensuw, oa yBenuym CTOMHOCTTa Ha CBOSITa MHBECTULMA Mpe3
npenopbYaHns Nepuop Ha BnageeHe Ha LieHHUTE KHKa.

e OrtroBapsi Ha ycrnoBusiTa 3a cy6coHa 3a AANOBO ydacTue 3a
repMaHcKku AaHbYHM Lienn.

I'Ipenop'ban nepuop Ha BrnageeHe Ha akKtuBute 5 rognHu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcy 3a CAENKU C akumm

Bpeme 3a ocbliecTBABaHe Ha caernkute 3asiBKM, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboteH aeH, 06UKHOBEHO
we 6bpar obpaboreHn ¢ HCA Ha cnepsawms geH (D+1).
YpexaaHeTo ce n3BbpLUBaA He NO-KbCHO OT D+4.

TpaHcdep HaBBbTPe/HaBBLH He e paspelueHo.

[oaunLLIHKM Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsD — 4,50% 1,00% 1,70% 0,50% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: Miiaekc MSCI Emerging Markets NR Close. TakcaTa ce npunara camo KbM Krnacose

aKUuunmn, YNATO pe3ynTaTHOCT HaaBWMLWaBa Ta3un pquepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a NOCTUrHaTU pedynTtatu: 1-roguweH nepuog ot 1 tonu — 30 oHW. [MbpBUAT 1-roguLieH nepuog, e NPUKIoYmn

Ha 30 toHm 2018 r.

BwxTe ,Benexkn 0THOCHO pasxoauTe, CBbP3aHu ¢ noadoHaoBeTe" Ha cTp. 165. Moxe fa ca Ha pasnonoXeHue U Apyru krnacose akumu. 3a aa

BUAMTE MbEH CMUCHK, OTUAEeTe Ha www.amundi.lu/amundi-funds
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Equity Euro Risk Parity

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTvraHe Ha [ObrOCPOYEH KanuTarioB pacteXx. [o-KOHKpETHO
cybdoHOBT Lenv ga HagMyHe (crieq NpUoXUMUTE Takeu) MHOeKca
MSCI EMU (pevHBeCTVMPaHN HETHW OMBMAEHTM) 3a MpenopbYaHus
repvop Ha BrialeeHe Ha akTVBUTE C HICKA BONATUITHOCT.

WHBecTnLMKM

CybdoHOBT MHBECTUPA OCHOBHO B aKuymn oT EBpo3oHaTa.
[Mo-KOHKPETHO CYBMOHOBLT MHBECTUPa MoHe 75% OT HETHWUTE Ccu
aKTVBM B aKLUK, KOMTO Ca AEHOMUHMPaHW B €BPO U Ca EMUTUPaHN OT
KOMMaHWK, BKrtoYeHn B nHaekca MSCI EMU, uieTto ceganuiue mnm
OCHOBeH G13Hec ce HamypaT B EBpo3soHara.

CbobpassBalikn ce C OnuMCaHuTe MOo-rope MONUTUKY, CyBdOHOBT
MOXe CbLIO Ja WHBECTVpa B [APYrv akumu, CBbp3aHM C akuuu
VHCTPYMEHTU 1 AEMN03UTK, KakTo 1 Aa uHeectupa Ao 10% ot HeTHuTe
cu aktviey B MKUMLK/MKA.

HepuBamm

CybdpoHabT u3nonssa AepvBaTMBM 3a HamarsBaHe Ha pPasnyHv
puckoBe 1 3a ePeKTUBHO ynpaBrieHve Ha nopTdonmo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUSAT €KV pasnpedenst akuvMmMte OT eTarioHa Cropen,
TsXHaTa BOMNATUIHOCT (OT rope Hadorny), 3a Aa uarpagy noptchonvo,
npeaHasHayeHo Ja vMma MO-HUCBK OOL PUCK B CPaBHEHWE ChbC
3aa[1EHNS ETAIIOH.

MHBecTMLMOHeH MeHnmKkbp Amundi Asset Management.
TeXHUKM N UHCTPYMEHTU

Mons, BwkTe pasgen JOMbHUTENHA WHGOPMaLMS OTHOCHO
aepvBatvBute M TexHUkuTe®  ga  MHAGOPMauusi  OTHOCHO
MaKCMMarTHUTE U O4aKBaHUTE MPOMOPLMN Ha aKTVMBUTE Ha cybdoHaa,
KOUTO MOXe fa Obaar obekT Ha (PMHAHCOBM TPaHCAKUMK C LIEHHM
KHV>Ka M cyanose Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o MIHBeCTUUMOHEH hoHa
« Banyta o JlnkBnaHocT

o HeunsnbnHeHnve » YnpaBneHue

o [lepuBatn » [Masap

o AKuus » OnepatnBHM

o XempKrmpaHe

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTUUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOpMayUsi.

MpenopbYynTENHO 3a MHBECTUTOPM Ha APEGHO

e C 6a3oBO nO3HaHWE 3a WHBECTMpaHe BbB (POHOOBE U
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPaHETo B cyb6doHaa
unm nogobHu hoHaose.

o Konto pasbupa pucka oT 3aryba Ha 4yacT OT WM uenus
MHBECTVPaH KanuTar.

e Lensw pa ysenuum cToiiHOCTTa Ha CBOsITA MHBECTULINA Npe3
npenopbYaHns NepUop Ha BnageeHe Ha LEHHUTE KHXA.

e B cwvoreetctue ¢ French Plan d’Epargne en Actions (PEA).

»  OtroBaps Ha ycrnosusiTa 3a cybpoHf, 3a AAnoBoO yyactve 3a
repMaHCcKu JaHbYHM Lienu.

I'Ipenop'bHaH nepuopa Ha BrnageeHe Ha akTUBUTE 5 roguHu.

OCHOBHU KNNACOBE HA AKLIMK U TAKCH

Takcu 3a caenku ¢ akumm

Bpeme 3a octllecTBsiBaHe Ha cpaenkute 3asBkM, KOUTO ca
nony4eHn n npuetn oo 14:00 CET B paboTeH aeH, 0BUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexagaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 0,50% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,25% 0,10% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTn pesyntatu: MiHgekc MSCI EMU (HeTHu penHBecTupanu anBuaeHTH). Takcata ce npunara camo
KbM KIacoBe aKkLuuu, YNATO pe3ynTaTHOCT HaJBuLaBa Ta3n pedepeHTHa CTOWHOCT.

I'Iepuon Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pesynrtatu: 1-roguweH nepuopg ot 1 Aekemespu — 30 HOEeMBpU I'Iprva nepuon npukno4yea Ha 30

HoewmBpu 2018 T.

BuxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 165. Moxe fa ca Ha pasnonoxeHue U Apyru Knacoee akuuu. 3a ga

BUAMTE MbNEH CMUCHK, oTAEeTe Ha www.amundi.lu/amundi-funds
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Equity Europe Risk Parity

Ll,en N MHBECTULUMNOHHA NOJIUTUKA
Uen

MocTuraHe Ha ABArOCPOYEH KanuTanoB pacTeX. o-KOHKpeTHO
cyboHabT uUenn Aa HagMuHe (crnepd NPUNOXUMUTE TaKCu)
nHgekca MSCI EUROPE (penHBeCTUpaHu HETHU OUBUMOEHTM)
3a npenopbYaHusl Nepuos Ha BriafeeHe Ha akTUBUTE C HWUCKa
BONaTUMHOCT.

UHBecTUUUM

CybdoHOBT WMHBECTMpa OCHOBHO B €BPOMNENCKM  aKUMW.
[Mo-KOHKpeTHO CyBdOoHABLT MHBECTMPA NOHE 75% OT HETHUTE CU
aKTVBU B akuuu, emmtvpaHu oT komnaHum B mHaoekca MSCI
EUROPE, uneTto ceganuiie nnn ocHoBeH b13Hec ce HammpaT B
EBpona.

Hama BanyTHuM oOrpaHuMyeHns BbpXy Te3W WHBECTULIMW.
CvobpassiBalkn ce C OnMucaHuTe no-rope  MOSNNTKKN,
cybpoHOBT MOXe CbLO Aa WHBECTMpa B APYrU  akuuw,
CBbp3aHM C aKkuMu WMHCTPYMEHTM W [Eeno3uTu, Kakto u aa
nHBectupa o 10% ot HeTHuTe cu akTneu B MKUMLK/TIKA.

OepuBatu

Cy6cboHObT u3non3ea [JdepuBaTMBM 3a HamarnsiBaHe Ha
pasnuyHM puckoBe U 3a edEKTMBHO yMpaBneHne Ha
noptdonuo.

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

VIHBECTULMOHHMAT ekun pasnpefens akuuuTe OT eTanoHa
cropef TsixHaTa BOMaTUIHOCT (OT rope Hagorny), 3a Aa uarpagu
nopTcponno, npegHasHa4yeHo da MMa MO-HUCHK OOLY puUCK B
CpaBHeHWe CbC 3aJafeHnst eTanoH.

WHBecTuUMOHeH MeHuaXbP Amundi Asset Management.
TeXHUKM N UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUs OTHOCHO
JepvBatvBute U TexHukute® Oa  MHAOPMauusi  OTHOCHO
MaKCcMMarHUTe 1 O4aKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha cybdoHaa,
KOUTO MOXe da Obaat 0bekT Ha (OMHAHCOBWM TPaHCAKUMK C LEHHW
KHVDKa 1 cyanoBe Ha 0bLLa Bb3BPbLLAEMOCT.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme* 3a nogeye UHopmayusi.
o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o MIHBeCTUUMOHEH hoHa
« Banyta o JlnkBnagHocT

o HeunsnbnHenve » YnpaBneHue

o [lepuBatn o Masap

o AKuMS » OnepatuBHM

o XempKrmpaHe

MeToa 3a ynpaBneHue Ha pucka. oetn 3agbikeHus.

ﬂnaHmpaHe Ha BallaTa MHBeCTUUUA

Buwxme ,MIHeecmupaHe 8 nodghoHOoeeme” 3a noseye

UHgbopmayusi.

MpenopbYnUTEeNHO 3a MHBECTUTOPU Ha ApPebHO

e  C 6a30Bo No3HaHWeE 3a MHBECTMPAHE BbB (DOHAOBE 1
HMKaKbB WUIM OrpaHnYEeH ONMUT B UHBECTUPAHETO B cybdpoHaa
unm nogobHu hoHaose.

. KoviTo pasbupa pycka oT 3aryba Ha 4acT OT unu Lenmsi
MHBECTWPaH KanuTar.

e Llensw, ga yBenuym CTOMHOCTTa Ha CBOSITA UHBECTULMS MPE3
npenopbYaHns Nepuop Ha BrageeHe Ha LieHHUTE KHKa.

o OrtroBapsi Ha ycrnoBusTa 3a cyodoHz 3a OS0oBO yyacTve 3a
repMaHCku JaHbYHU Lienu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

MpenopbyaH Nnepuoa Ha BriageeHe Ha akTMBUTe 5 roguHu.

BpemMe 3a ocbLiecTBABaHe Ha caenkuTte 3asBKu, KOUTO ca
nonyyeHu un npmetn o 14:00 CET B paboTeH aeH, 0GUKHOBEHO
e 6baat obpaboteHn ¢ HCA 3a To3u geH (D). YpexxgaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBbLH PaspelueHo.

[ata Ha ctapTupaHe 10.10.2017 r.

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpasneHue AomMuHUCTpUpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AE EUR — 4,50% 1,00% 0,50% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,25% 0,10% 20%
RE EUR — 4,50% 1,00% 0,25% 0,20% 20%

PechbepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTtu pesynrtatu: WHgekc MSCI Europe (pevHBecTMpaHu HeTHU AuBMAeHTM). TakcaTa ce npunara
CaMo KbM KracoBe aKUuu, YMATO pe3ynTaTHOCT HaABULLABa Tasn pedepeHTHa CTOMHOCT.

Mepuon Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1-rogvieH nepvog ot 1 dheBpyapu - 31 sHyapu. [MbpBUST NEpUoA NpUKYBa Ha

31 aHyapu 2019 r.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbC cybdoHaoBeTe” Ha cTp. 165. Moxe fa ca Ha pa3nornoxeHve 1 Apyrv Knacose akumu. 3a aa

BUAWTE MbIIEH CAUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Europe Conservative

Lien n uHBeCTMUMOHHA NONUTUKA Mpouec Ha ynpaeneHve

Uen MHBECTULMOHHMSIT exyn credy 3a akuum ¢ gobpa NMKBUMAHOCT U
CTabunHM ocHoBW (OT [Ony Harope), crneg  KoeTo  u3nonssa
KONMM4eCcTBeH MeTof, 3a Aa u3rpagu nNopTdonmo, NpeaHasHayYeHo aa
MMa MO-HUCBK OBLLL PUCK B CPaBHEHUE CbC 33aeHNs1 ETaroH.

MocTvraHe Ha [ObrOCPOYEH KanuTarioB pacteXx. [o-KOHKpETHO
cybdoHOBT Lenv fa HagMuHe (crieq NPUoKUMKTE Takceu) MHOeKca
MSCI Europe (penHBeCTMpaHu AMBUAEHTI) 3a NpenopbYaHns nepros,

Ha BMafieeHe Ha aKTUBUTE C HUCKa BOMaTUNHOCT. MHBecTULMOHEH MeHnmKbLp Amundi Asset Management.

WHBecTvumm TeXHUKM 1 IHCTPYMEHTU
CybhoHOBT MHBECTUPA OCHOBHO B €BPOMENCKM aKLMN.

[Mo-koHKPETHO CyBhOHABLT MHBECTMPA MOHEe 67% OT aKTMBUTE CU B
aKumm Ha KoMnaHun, BrrtodeHn B nHaekca MSCI Europe, u noxe 75%
OT HETHUTE CU aKTUBM B KOMMaHWW, YNETO Ceparnmile UM OCHOBEH
Ou3Hec ce Hammpar B EBpona. Hsama BanyTHW orpaHuyeHust Bbpxy
TE3U NHBECTULIMN.

CbobpassBaiiky Cce C OnucaHuTe Mo-rope MOMMTUKKY, CyDdoHOLT

Mons, BwkTe pasgen JOMbHUTENHA WHGOPMaLMS OTHOCHO
aepvBatvBute M TexHUkuTe®  ga  MHAGOPMauusi  OTHOCHO
MaKCMMarHUTE M O4aKBaHWTE MPOMOPLMN Ha aKTVMBWTE Ha cybdoHaa,
KOUTO MOXe fa Obaar obekT Ha (PMHAHCOBM TPaHCAKUMK C LIEHHM
KHVDKa M cyanose Ha o6LLa Bb3BPbLLLIAEMOCT.

MOXKE CbLUO Aa MHBECTVpA B APYIM akuMW, CBBLp3aHW G aKLuu OCHOBHU puckoBe
MHCTPYMEHTY, KOHBEPTVPYEMW OBNUraLm, OBIMraLIm, UHCTPYMEHTU Bukime ,OnUCaHUST Ha PUCKOBEME" 38 1106646 UHDOPMALILS,
Ha MapVYHVUS Nasap U AENo3nTY, KaKTo U Ja uHeectvpa Ao 10% ot KotTDaret IMXBEH NDOLLEHT
HeTHUTe o akTve B MKUMLK/MKA. ¢ P ¢ pou

o Kpegut o MIHBeCTUUMOHEH hoHa
Aepnsamm « BanyTa o JkBUOHOCT
CybdhoHabT M3non3sa AepyBaTMBM 32 HaMarisiBaHe Ha PasnmyHv » HeuanbnHeHme « YnpasneHue
puckoBe 1 3a ePeKTUBHO ynpaBrieHe Ha nopTdonmo.

o [lepuBatn » [Masap
OcHoBsHa BanyTa EUR. o Akupust » OnepaTnBHM

o XempKrmpaHe

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTUUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOpMayUsi.

MpenopbYynTENHO 3a MHBECTUTOPM Ha APEGHO

e C 6a3oBO nO3HaHWE 3a WHBECTMpaHe BbB (POHOOBE U
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPaHETo B cyb6doHaa
unm nogobHu hoHaose.

o Konto pasbupa pucka oT 3aryba Ha 4yacT OT WM uenus
WNHBECTUPaH KanuTtan. MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

e Lensw pa ysenuum cToiiHOCTTa Ha cBOsiTa MHBECTMLIMS Npe3
npenopbYaHns NepUop Ha BnageeHe Ha LEHHUTE KHXA.

e B cworeetctue ¢ French Plan d’Epargne en Actions (PEA).

»  OtroBaps Ha ycrnosusiTa 3a cybpoHf, 3a AAnoBoO yyactve 3a
repMaHCcKu JaHbYHM Lienu.

Bpeme 3a octllecTBsiBaHe Ha cpaenkute 3asBkM, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboteH aeH, 0BUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexagaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

I'Ipenop'bHaH nepuoa Ha BnageeHe Ha akKtueuTte 5 roguHu.

OCHOBHU KNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm [oauLwHKM Takeu
MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 1,50% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,60% 0,10% 20%
RE EUR — 4,50% 1,00% 0,60% 0,20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: Viiagekc MSCI Europe (pevHBecTupaHu AMBuaeHTW). Takcarta ce npunara caMmo KbM
KrnacoBe aKLuu, YMATO pe3ynTaTHOCT HafBuLIaBa Tasun pedepeHTHa CTOMHOCT.

Mepviop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguwen nepuog ot 1 gekemepmn — 30 HoemBpu MbpBUST Nepuoa npukoyea Ha 30
HoewmBpu 2018 T.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe Aa ca Ha pa3nonoxeHne u apyru knacose akuumv. 3a aa
BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Global Conservative

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTvraHe Ha [ObrOCPOYEH KanuTarioB pacteXx. [o-KOHKpETHO
cybdoHOBT Lernv ga HagMyHe (crieq NpUoXUMKTE Takeu) MHOeKca
MSCI World (pevHBecTvpaHu aMBMAEHT) 3a NpenopbYaHns nepyog,
Ha BnafieeHe Ha aKTVBUTE C HMUCKa BONATUIHOCT.

WHBecTMLMM

Cy6(*)0l—{,D,'bT MHBECTMPA OCHOBHO B akKUMW Ha KOMMaHWW U3 Lenna
CBAT.

[Mo-koHKPETHO CyBhOHABLT MHBECTUPA MoHe 67% OT aKTMBUTE CU B
aKumm Ha KommnaHuw, BkroveHn B uHaekca MSCI World. Hsama
BaryTHW OrpaHN4eHNs BbpXy T€3u MHBECTULMN.

CbobpassBalikn ce C OnuMCaHuTe MOo-rope MONUTUKY, CyBdOHOBT
MOXe CbLIO Ja WHBECTVpa B APYrv akuuu, CBbp3aHM C akuum
WHCTPYMEHTH, KOHBEPTMpYEMM obnmraumm, obrmraumm, MHCTPYMEHTU
Ha Napu4HWUs Nasap M Aeno3uTy, Kakto u aa uHeectmpa go 10% or
HeTHuTe cun aktven B MKMLK/TKA.

HepuBatm
CybdpoHabT u3nonssa AepvBaTMBM 3a HamarsBaHe Ha pPasnnyHv
puvckoBe 1 3a ePeKTUBHO ynpaBrieHve Ha nopTdonmo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

MHBECTULMOHHMSIT exyn credy 3a akuum ¢ gobpa NMKBUMAHOCT U
CTabunHM ocHoBW (OT [Ony Harope), crneg  KoeTo  u3nonssa
KONMM4eCcTBeH MeTof, 3a Aa u3rpagu nNopTdonmo, NpeaHasHayYeHo aa
MMa MO-HUCBK OBLLL PUCK B CPaBHEHUE CbC 33aeHNs1 ETaroH.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.
TeXHUKM N UHCTPYMEHTU

Mons, BwkTe pasgen JOMbHUTENHA WHGOPMaLMS OTHOCHO
aepvBatvBute M TexHUkuTe®  ga  MHAGOPMauusi  OTHOCHO
MaKCMMarTHUTE U O4aKBaHUTE MPOMOPLMN Ha aKTVMBUTE Ha cybdoHaa,
KOUTO MOXe fa Gbaar oOekT Ha (PMHAHCOBM TPaHCaKUMK C LIEHHM
KHVDKa M cyanose Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o MIHBeCTUUMOHEH hoHa
« Banyta o JlnkBnaHocT

o HeunsnbnHeHnve » YnpaBneHue

o [lepuBatn » [Masap

o AKuus » OnepatnBHM

o XempKrmpaHe

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTUUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOpMayUsi.

MpenopbuyUTeNHO 3a MHBECTUTOPM Ha APeGHO

e C 6a3oBO no3HaHWe 3a WHBECTMpaHe BbB (OOHOOBE U
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPaHETo B cyb6doHaa
unm nogobHu hoHaose.

o Konto pasbupa pucka oT 3aryba Ha 4yacT OT WM uenus
MHBECTVPaH KanuTar.

e Lensw pa ysenuum cToiiHOCTTa Ha CBOsITA MHBECTULINA Npe3
npenopbYaHnst NepUoL, Ha BNageeHe Ha LIEHHUTE KHUXA.

»  OtroBaps Ha ycrnosusiTa 3a cybpoHf, 3a AAnoBO yyactve 3a
repMaHCcKu JaHbYHM Lienu.

Mpenopb4aH Nnepuop Ha BnageeHe Ha akTUBUTES roguHum.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

Bpeme 3a octllecTBsiBaHe Ha cpaenkute 3asBkM, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH aeH, 0OUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexagaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsbD — 4,50% 1,00% 1,30% 0,35% 20%
U uUsbD 500 000 USD 2,50% 1,00% 0,50% 0,25% 20%

PechbepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHagekc MSCI World (pevHBecTupaHu amBuaeHTun). TakcaTta ce npunara camo KbM
KrnacoBe akLuu, YATO pe3ynTaTHOCT HafBuLaBa Tasun pedepeHTHa CTOMHOCT.

Mepuvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguvwenr nepvog ot 1 tonun — 30 1oHW. MbpBUAT 1-roauLLeH Nepuog e NPUKIoYN
Ha 30 toHn 2018 r.

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe Ha cTp. 165. Moxe Aa ca Ha pasnonoxeHue n Apyrv Knacose akumu. 3a aa
BMOWTE MbIIEH CMIUCHK, oTUuAeTe Ha www.amundi.lu/amundi-funds
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Convertible Conservative

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Llen

MocTraHe Ha CPEQHOCPOYEH [0 [ObJTOCPOYEH KamuTanoB pactex. [lo-
KOHKPETHO CybthoHABLT Lenv Aa HagMuHe (cren MpUoXUMUTE Takcu) 3a
npenopbYaHns Nepuoa, Ha BriadeeHe Ha akTvBuTe — pedpepeHTeH uHaMKaTop,
KOWTO € CTPYKTypupaH Mo cregHust HauvH: 70% ot mHgekca Exane ECI-Euro
Convertible TR Close 1 30% ot nHgekca Merrill Lynch EMU Corporates 3-5 years
RI Close.

WUHBecTMLMK

CyboHOBT MHBECTUPA OCHOBHO B AEHOMWHMPaHW B €BpO KOHBEPTVPYEMM
obnvraumm Ha KomMnaHum oT AbpaBm yneHkv Ha OECD.

[Mo-KOHKPETHO CyBPOHABT MHBECTVPA MOHE 67% OT HETHUTE CY aKTVIBM B:

- KOHBepTMpyemMun obnuraumm 6e3 orpaHudeHVst B PErTUHra, KOUTO unu ca
EeMUTPaHN OT KOMMaHuKW, GasupaHn B Obpxasa uneHka Ha OECD (uveto
cefjanviLe U oCcHOBEH B13HEC Ce HamypaT B Abpxkasa ureHka Ha OECD), unm
Ca 3aMeHVMU 33 aKkLMK Ha KoMraHuu, 6asvpaHn B abpxaea yneHka Ha OECD
(noHe 51% oT HeTHUTe aKTuBH),

- ABITOBU MHCTPYMEHTU (0Bnuraumm v MHCTPYMEHTU Ha NapyyHvs nasap) Ha
n3nartenu, 6asvpaHn B Abpxasa — yneHka Ha OECD,

- aKuuw, MonydeHW B CMEACTBME Ha KOHBEPTMpaHe Ha KOHBEPTVPYEMM
obnvraumm (8o 10% OT HETHUTE aKTVBK).

Makap 4Ye He rapaHTMpa HVKaKBO KOHKPETHO pasfpederieHne Ha akTvieu, npu
HopMariHu obcTosTencTea Cy6hoHOBLT OYaKkBa [a MMa EKCo3VLMS Ha akumm
mexay 0% 1 30%, v obnmraumoHHa excrioanums mexay 70% n 100%.
CpobpassiBalikvi ce C Onm1caHyTe Mo-rope NOMUTUKKA, Cy6pOHALT MOXeE ChLLO Aa
MHBECTVIPa B APYTY BUOOBE KOHBEPTUPYEMU 0BnUraLy 1 SbiroBU UHCTPYMEHTU
WM [enosnTy, Kakto u ga uHeectvpa A0 10% OT HeTHWTE CU aKTvBu B
MKAMLIK/MKA.

Ekcnosuupsita Ha cybdoHoa KbM YCIIOBHO KOHBEPTUMPYyeMM obnuraumm e
orpaHnieHa Ao 10% oT HeTHUTE My aKTVBM.

[epuBatm

CybhoHALT 13nonasa AepyBaTVBM 3a HaMansBaHe Ha pasfindHK pyUCKoBe 1 3a
eheKTUBHOTO YyrpaBrneHre Ha noptdonmoto. CybhoHaLT MoxXe Aa M3non3sa
KpeauTHW aepveaTnen (0o 40% OT HETHUTE aKTVBK).

OcHogHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHMSIT exvn 13bMpa UEHHWM KHWKa Bb3 OCHOBA Ha aHau3 Ha
BbTpellHaTa CTOMHOCT (OT A[Ofy Harope), cnen  koeTo  Habriopaea
YYBCTBUTENMHOCTTa Ha NOPTEONMOTO KbM KanUTarioBuTe 1 KpeauTHUTE nasapu B
CbOTBETCTBME CBC CBOMTE Mal3apHM O4akBaHus (OT rope Hagony).
VHBECTULMOHHWSIT  ekun  yrpaensBa aKTMBHO MasapHata W puckosarta
ekcroaviuMst ¢ uUen  Aa  OMTUMM3Mpa  acuMeTpudHMs  mpodpmun  3a
p1CK/BB3BPBLLAEMOCT Ha (hoHaA.

MHBecTumMoHeH meHnmkbp Amundi Asset Management.
TeXHUKU N UHCTPYMEHTU

Monsi, BwkTe pasgen JombnHuTenHa nHpopMaLwmsi OTHOCHO AepuBaTUBUTE U
TEXHUKUTE" ia MHOPMALMS OTHOCHO MaKCUMAarTHUTE M O4aKBaHUTE MponopLmm
Ha aKTMBuTE Ha CybGoHOR, KOUTO MOXe Aa GhaaT obekT Ha dhmHaHCoBU
TPaHCaKLMM C LIEHHW KHVDKa 1 CyanoBe Ha obLLa Bb3BPBLLLAEMOCT.

OCHOBHM pUckoBe

Buxme ,,Onucanusi Ha puckoseme® 3a rogeqve UHghopMayusi.
o KoHTpareHt JInxseH npoueHT

o Kpegut o VHBecTMUMOHEH doHA

» Banyta o JlukBngHoct

o HeunsnbnHeHune * YnpaBneHue

o [epuBatn » lMasap

o AKumusa » OnepaTuBHU

o XemxupaHe o MNpenBaputenHo nnawaHe u
» Bucoka goxogHocT yABIKaBaHe

MeTog 3a ynpaBreHve Ha pucka MoeTu 3agbrkeHus.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buwxme ,MHeecmupaHe & nodghoHAoseme* 3a nogeye UHGhopMayus.

MpenopbynUTENHO 3a MHBECTUTOPY Ha ApeGHO

. C 6a30BO MO3HaHWe 3a MHBECTMpaHe BbB (POHAOBE WM HUKaKbLbB MMn
OrpaHWYeH OMWT B WHBECTWpaHeTO B cybdoHaa wnv nopobHu
doHaose.

. Koito pa3bupa pucka oT 3aryba Ha YacT OT Unu Lenus MHBECTUpaH
KanuTar.

. Llensw, Aa yBenuuM CTOMHOCTTA Ha CBOSTA WHBECTULMSA Mpes
npenopbYaHus Nepyop Ha BrnafieeHe Ha LieHHWUTE KHDKa.

Mpenopb4aH nepuoa Ha BNageeHe Ha akTUBUTE 4 roauHW.

OCHOBHU KNNACOBE HA AKLIMM N TAKCH

Takcu 3a caenku ¢ akumm

Bpeme 3a ochbluecTBABaHe Ha caenkute 3asiBKW, KOUTO ca MOSyYeHU W
npvetun o 14:00 CET B paboTeH aeH, 061KHOBEHO Lie 6baaT 06paboTenm ¢
HCA 3a To3u geH (D). YpexgaHeTo ce u3BbpLUBa He NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBBH PaspeLleHo.

[oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AE EUR — 4,50% 1,00% 0,80% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,35% 0,20% 20%
RE EUR — 4,50% 1,00% 0,35% 0,35% 20%

PecbepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu peayntatu: 70% ot ungekca Exane ECI-Euro Convertible TR Close n 30% ot ungekca Merrill
Lynch EMU Corporates 3-5 years Rl Close. TakcaTa ce npunara camo kbM KnacoBe akLuK, YUSTO pe3ynTaTHOCT HaaBuLLaBa Ta3un pedpepeHTHa

CTOMHOCT.

I'Iepuop. Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pesyntatu: 1-rogvweH nepuog ot 1 tonm — 30 oHN. I'Iprva 1-roguweH nepuoa we npuKknymn

Ha 30 toHn 2018 1.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe ga ca Ha pa3nonoxeHne u apyru knacose akuumv. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Convertible Europe

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MoctvraHe Ha cpeaHOCPOYEH OO AbLITOCPOYEH KanmuTanoB pacTex.
[Mo-KoHKpEeTHO CybdoHOBLT Lenmm Aa HaaMmvHe (crieq MpunoxvummTe
Takeu) mHaekca Thomson Reuters Convertible Index-Europe Focus
Hedged (EUR) 3a npenopbYaHunsi nepros Ha BageeHe Ha akTvBuTe.

WHBecTnLMKM

CybdoHOBT MHBECTVMPA OCHOBHO B KOHBEPTVPYEMW obnurauvn,
eMUTVpaHN OT EeBPOMENCKN KOMMaHuW. VHBecTummMte Moxe [Jda
BKIMIOYBAT LiEHHW KHWKa, obesneyeHn ¢ unoteka (LIKOW), u ueHHm
KHWKa, obesnedenm ¢ aktvem (LIKOA).

lMo-KoHKPETHO CyBdPOHABLT MHBECTMPa NoHe 67% OT akTMBUTE CU B
KOHBEpTVpYeMM oBnuraLym, KOUTO Ui ca eMUTUPaHM OT KOMMaHWW,
Gasvpanm B EBpona (WseTo cemanuile MM OCHOBEH Ou3Hec ce
Hamupart B EBponia), unv ca 3amMeHV MM 3a kUK Ha TakvBa KOMIMaH.
Tean MHBECTULMM MOXE [a BKIOYBAT CMHTETUYHW KOHBEPTMPYEMM
obnuraumm. CybdoHabT Moxe aa uHeectupa Ao 10% ot aktmeute cn
B KOHBEPTMPYEMW OOMMraLmn, PErMcTpupaHi B AbpKaBu, KOUTO He ca
yneHkn Ha OECD. Hsma orpaHuMyeHuss B peiiTMHra 3a Tesn
MHBECTULIN.

CbobpassBaiikyi Ce C OnucaHuTe Mo-rope MOMMTUKKY, CyDdoHOLT
MOXe CbLUO Ja WHBECTVMpa B ApyrM BuOoBe oObnuraumy, akumu,
MHCTPYMEHTW Ha NapuyHWs nasap W Aeno3vT, KakTo U Aa UHBECTUPa
00 20% oT HeTHuTe e aktuem B LIKOA 1 LIKOW.

Exkcnosuupsita Ha cybdpoHoa KbM  YCIOBHO — KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.

OepuBamm

Cy6cdoHabT Maron3ea JepuBaTtvBi 3a HamarsiBaHe Ha pasrvyHu
puckoBe U 33 e(eKTMBHOTO yrpaBneHve Ha nopTdiormoTo.
CybdhoHabT MOXe Aa u3nonasa kpeautHu aepvisatuen (oo 40% ot
akTmeuTe).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

NHBECTULIMOHHUAT ekyn n3bupa LieHHW KHKa Bb3 OCHOBA Ha aHanm3
Ha BbTpeLLHaTa CTOMHOCT (OT AOry Harope), cred KoeTo Habnoaasa
YYBCTBUTENHOCTTAa Ha MOPTGOMMOTO KbM  KanuTanosute W
KpeOuTHUTE Masapy B CbOTBETCTBME CbC CBOMTE NasapHW O4YakBaHusl
(ot rope Hapony). WHBECTULMOHHUSAT ekun ynpaBrsiBa aKTUBHO
nasapHata M puckoBaTa eKkcrnosuuMst C uen ga onmmMusupa
acMMeTprYHMA NPodnn 3a pUCK/BBb3BPBLLAEMOCT Ha choHaa.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.
TeXHUKM N UHCTPYMEHTU

Mons, BwkTe pasgen JOMbiHUTENHA WHGOPMaLMS OTHOCHO
aepvBatvBute M TexHUkuTe®  ga  MHAGOPMauusi  OTHOCHO
MaKCMMarHUTE 1 O4YaKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha cybdoHaa,
KOUTO MOXe fa Gbaar oOekT Ha (PMHAHCOBM TPaHCaKUMW C LiEHHU
KHWXa 1 cyaroBe Ha o6LLa Bb3BPbLLAEMOCT.

OcCHOBHM puUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o MIHBeCTMUMOHEH hoHa
« Banyta o JlnkBnagHocT

o HeunsnbnHenve » YnpaBneHue

o [lepuBatn o Masap

o Akuus o LIKOW/LKOA

o XempKmpaHe
» Bucoka goxogHocT

» OnepatmBHM

° I'Ipe/:lBapMTenHo nnawaHe
N yabinkaBaHe

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOPMaUUsI.

MpenopbunTenHO 3a MHBECTUTOPM Ha ApPeEGHO

. C 0a3oBO MO3HaHME 3a WHBECTUpaHe BbB oHOOBE W
HMKaKbB UM OrpaHUYEH OMNUT B MHBECTMPAHETO B cybdoHaa
unu nogobHu hoHaoBe.

. Kovito pasbupa pucka oT 3aryba Ha 4acT OT unu uenusi
MHBECTVPaH KanuTar.

e Llensuw, oa yBenuym CTOMHOCTTa Ha CBOSITA MHBECTULINS MPE3
npenopbYaHnst NepUop Ha BnageeHe Ha LEHHUTE KHIXA.

I'Ipenop'bHaH nepuoa Ha BnageeHe Ha akKtueuTte 4 roanHu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

Bpeme 3a ocbliecTBABaHe Ha caernkute 3asiBKM, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboteH aeH, 06UKHOBEHO
e 6vaar obpaborenn ¢ HCA 3a T1o3m geH (D). YpexaaHerto ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oanLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 1,20% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,55% 0,20% 20%
RE EUR — 4,50% 1,00% 0,55% 0,35% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: ViHgekc Thomson Reuters Convertible Index-Europe Focus Hedged (EUR). Takcata
ce npusara camo KbM Knacose akuuu, YASTO pe3ynTaTHOCT HafBuLLIaBa Ta3n pedepeHTHa CTOMHOCT.
Mepuvoa Ha u3mepBaHe Ha TakcaTa 3a NOCTUrHaTH pesynTatu: 1-roauwwen nepuog ot 1 tonu — 30 toHW. MbpBUAT 1-roauLLeH Nepuos L NPUKITHYMN

Ha 30 toHn 2018 1.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe Aa ca Ha pa3nonoxeHne u apyru knacose akuuv. 3a aa

BUAWTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Convertible Global

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha cpegHOCPOYEH OO AbMTOCPOYEH KanmWTanoB pacTex.
[Mo-KoHKpEeTHO CybdoHOBLT Lenmm Aa HaaMmvHe (crieq MpunoxvummTe
Takcn) nHoekca Thomson Reuters Convertible Index-Global Focus
Hedged (EUR) 3a npenopbYaHunsi nepros Ha BageeHe Ha akTvBuTe.

WHBecTnLMKM

CybhoHOBT MHBECTMPA OCHOBHO B KOHBEPTUpPYeMU obruraumm Ha
KOMMaHun 13 uerms cest. CybdoHObT ce cTapae Aa enuMuHupa
edekTTe OT MOBEYETO pas3MMKM BbB BamnyTHATE KypcoBe 3a
MHBECTULMN B LIEHHN KHUXA, KOUTO He ca AEHOMWHMPaHW B €BpO
(BanyTHO xemKxupaHe).

[Mo-KoHKPETHO CyBOHABLT MHBECTMPA NOHe 67% OT aKTMBUTE CU B
KOHBEpTVpyeMM obnuraumn. Hama orpaHndenus B peitHra 3a tesv
MHBECTULIW.

CbobpassBalikn ce C OnuMCaHuTe Mo-rope MONUTUKY, CyBdOHOBT
MOXe CbLLO Ja UHBECTMPa B APy BUOOBE OBnuraLmm, MHCTPYMEHTU
Ha Napu4HWs Nasap, Aeno3UTU, KaKTo 1 B CriedHUTe akTuBY B pasvep,
HeHaBULLIaBALL, MOCOMEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- aKUMM 1 CBBP3aHM C akumm MHCTpymeHTr: 10%

- NMKUNUKIIKA: 10%

Exkcnosvumsita Ha cybdoHga KbM  YCIIOBHO — KOHBEPTUPYyemu
obnvraumm e orpaHnyeHa Ao 10% OT HETHUTE My aKTVBW.

HepuBatm

CybdhoHabT MOXe Oa u3ron3ea [epuBaTvBY 3a XemKupaHe U
e(heKTVBHO YNpaBrieHv e Ha NopTdonvo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

NHBECTULIMOHHUAT ekyn n3bupa LieHHW KHKa Bb3 OCHOBA Ha aHanm3
Ha BbTpeLLHaTa CTOMHOCT (OT AOry Harope), cred KoeTo Habnoaasa
YYBCTBUTENHOCTTAa Ha MOPTGOMMOTO KbM  KanuTanosute W
KpeOuTHUTE Masapy B CbOTBETCTBME CbC CBOMTE NasapHW O4YakBaHusl
(ot rope Hagony). WHBECTULMOHHWST ekvn ynpaensiBa aKTMBHO
nasapHata M puckoBaTa eKkcrnosuuMst C uen ga onmmMusupa
acMMeTprYHMA NPodnn 3a pUCK/BBb3BPBLLAEMOCT Ha choHaa.

MHBecTMLMOHEeH MeHnmKkbP Amundi Asset Management.
TeXHUKM N UHCTPYMEHTU

Mons, BwkTe pasgen JOMbiHUTENHA WHGOPMaLMs OTHOCHO
aepvBatvBute M TexHUkuTe®  ga  MHAGOPMauusi  OTHOCHO
MaKCMMarHUTE 1 O4YaKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha cybdoHaa,
KOUTO MOXe fa Gbaar 0OekT Ha (PMHAHCOBM TPaHCaKUMU C LIEHHM
KHWXa 1 cyaroBe Ha o6LLa Bb3BPbLLAEMOCT.

OcCHOBHM puUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o MIHBeCTMUMOHEH hoHa
« Banyta o JlnkBnagHocT

o HeunsnbnHenve » YnpaBneHue

o [lepuBatn o Masap

o AKumns + OnepaTtmBHU

» NpeaBaputenHo nnawaHe
1 yabrxaBaHe

o XempKmpaHe
» Bucoka goxogHocT

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTUUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhoOpMayUsi.

MpenopbYUTEeNHO 3a MHBECTUTOPM Ha ApeGHO

e C 06a3oBO nO3HaHWE 3a WHBECTMpaHe BbB (DOHOOBE U
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPaHeTo B cy6doHaa
unm nogobHu hoHaose.

o Konto pasbupa pucka oT 3aryba Ha 4yacT OT UM uenus
MHBECTVPaH KanuTar.

e Lensw pa ysenuum cToiiHOCTTa Ha CBOsITa MHBECTULINS Npe3
npenopbYaHns NepUop Ha BnageeHe Ha LEHHUTE KHXA.

MpenopbyaH Nnepuop Ha BNageeHe Ha akTUBUTE 4 roaviHu.

OCHOBHM KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

Bpeme 3a octulecTBsiBaHe Ha cpaenkute 3asBkW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH aeH, 06UKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexagaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AE EUR — 4,50% 1,00% 1,20% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,55% 0,20% 20%
RE EUR — 4,50% 1,00% 0,55% 0,35% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: MiHaekc Thomson Reuters Convertible Index-Global Focus Hedged (EUR). Takcata
ce npunara caMmo KbM KracoBe akuuu, YUSITO pe3ynTaTHOCT HaBULLIaBa Ta3u pedepeHTHa CTOMHOCT.

Mepuvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTu: 1-roguweH nepuog ot 1 gekemepu — 30 HoemBpu MbpBUSIT Nepuog npukntoysa Ha 30
HoemBpu 2018 T.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ noadoHAoBeTe Ha cTp. 165. Moxe Aa ca Ha pasnonoxeHue n Apyrv Knacose akumu. 3a Aa
BMONTE MbIIEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Bond Euro Aggregate

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Llen

MocturaHe Ha KOMOWHaUMst OT [OOXO4 W KanuTarnoB pactex (obla
Bb3BpbLLaemocT). [Mo-KOHKPETHO CcyBhoHALT UenM ga HagMvHe (cnen
npuroxumnte Takcu) uHoekca Bloomberg Barclays Euro Aggregate (E) 3a
npernoptYaHns NepUoz Ha BriaieeHe Ha akTUBUTE.

WUHBecTMLMMK

Cy6¢hoHALT MHBECTMPA OCHOBHO B ABLITOBU WHCTPYMEHTU (oBrwmraumm u
MHCTPYMEHTV Ha MapuyHUs Masap), KOUMTO ca [EHOMVWHMPaHuW B €eBpo.
MHBecTMLMNTE MOXe [a BKIIOMBAT LEHHW KHWKa, obesrnedeHn C wnoteka
(LKOMW).

Mo-koHKpeTHO  cybdpoHOBT WHBECTMPA MoHe 67% OT akMBuMTE CU B
MHCTPYMEHTH, KOWUTO Ca AEHOMUHUPaHM B eBpO. ToBa ca:

- ObMTOBU WHCTPYMEHTW, EeMUTVPaHU OT MpaBuTencTBata Wik AbpXaBHU
areHUMn Ha ObpxaBu OT EBpo3oHaTa unv OT HaaHaLMoHanHW opraHusaumm,
KaTto HanpumMep CeeToBHaTa 6aHka,

- KOPrOPaTUBHW BITTOBY UHCTPYMEHTU OT MHBECTULIMOHEH Krac,

- LIKOW (no 20% oT HeTHUTE aKTvBw).

CybcdoHabT nHBecTupa noHe 50% OT HETHUTE cu akTUBKM B obnurauuu,
KOWTO ca A@HOMVHMPaHW B €BpO.

CpobpassiBalikvi ce C Onm1caHyTe Mo-rope NOMUTUKKA, Cy6hOHALT MOXeE ChLLO Aa
MHBECTVPA B [Py BWOOBE Ob/TOBM WMHCTPYMEHTW, OEMO3UTW, KakKTo U B
CIe[H1TE aKTViB/ B pasMep, HeHaABULLIABALL| NMOCOYEHUTE MPOLIEHTN OT HETHUTE
aKTvBM:

- KOHBEPTUPYeMM obrmraummn: 25%

- @KL 1 CBBP3aHM C akLMmM MHCTpyMeHTU: 10%

- MKUNUKITIKA: 10%

Excnosvumsta Ha cybdoHoa KbM YCMOBHO KOHBEPTMpYeMM obnvraumm e
orpaHuyeHa Ao 10% ot HeTHUTE My aKTVBM.

[epuBatm

CyboHALT 13nonasa AepyBaTVBM 3a HaMansBaHe Ha pasfindHK pyUCKoBe 1 3a
edeKTMBHO yrpaereHve Ha noprdpormo. CybdoHabT MoXe [a u3nonssa
KpeauTHW aepveaTnen (00 40% OT HETHUTE aKTVBK).

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

MHBeCTMLlMOHHI/IFIT €KUn aHanuavpa nmMxseHuTe MNpouUeHTU N MKOHOMUYeckuTe
TeHAeHUMM (OT rope Hagony), 3a Aa uaeHTMdMumMpa cervieHTa ot nasapa Ha
obrnvraumm, 3a KOMTO WU3MeXaa BeposTHO Aa Npeanoxv Hai-gobparta
perynupaHa cropes p1cka Bb3epbLL@eMocT. Crie, ToBa MHBECTULMOHHWSTT ekun
WN3MON3Ba KakTo TEXHUYECKU, Taka U d)yH,ElaMeHTal'IeH aHanua, BKIHO4YUTENHO U
KpeauTeH aHanws, 3a Aa usbepe nusgareni v LIEHHU KHvbka (OT Aoy Harope) v aa
n3rpagv aveepcudmLvpaHo noptdonmo.

WHBecTMLmMoHeH MeHnmkbp Amundi Asset Management.
TeXHUKUN U UHCTPYMEHTU

Monsi, BwkTe pasgen ,JombiHuTenHa MHpopMaLwmsi OTHOCHO AepUBaTUBUTE U
TEXHUKUTE" ia MHOPMALMS OTHOCHO MaKCUMAarTHUTE W O4aKBaHUTE MporopLmm
Ha aKTvBuTE Ha CybGoHOR, KOUTO MOoXe fda GhaaT obekT Ha dhmHaHCoBU
TPaHCaKUWM C LIEHHW KHIPKA U CyarioBe Ha 00LLa Bb3BPbLLAEMOCT.

OCHOBHU puckoBe

Buwxme ,OnucaHusi Ha puckoseme” 3a rnoseyve uHghopmauyusi. CybghoHObM
MOse 0a BKITK048a 80IaMUIIHOCM U pUCK om 3a2yba Had cpedOHOMO pasHULUE.

o KoHTpareHT o VHBecTMUMOHEH doHA

o Kpegut o JlukBngHoct

» Banyta * YnpaBneHue

o HeunsnbnHeHune » Masap

o [epuBatn o LIKOW/LIKOA

o XempxupaHe » OnepaTuBHU

» Bucoka goxogHocTt o MpegBaputenHo nnawaHe wu
o JIuxseH npoueHT yAbBIKaBaHe

MeTopa 3a ynpaBrneHue Ha pucka NoeTu 3agbIikeHust.

ﬂﬂaHleaHe Ha BallaTa MHBECTUNLUUNA

Buxme ,MHeecmupate 8 nodghoHOoseme" 3a roseye UHGopMauus.

MpenopbynUTENHO 3a MHBECTUTOPY Ha ApeGHO

. C 6a30BO MO3HaHWe 3a MHBECTMpaHe BbB (POHAOBE WM HUKaKLbB UM
orpaHu4eH OMUT B WHBECTUMpPAHETO B cybcoHaa wiv nopobHu
coHaoBe.

. Korito pasbupa pucka ot 3aryba Ha 4acT OT Wnu Lienvst MHBECTUPaH
KanuTar.

. Llensiy pa yBenuym CTOMHOCTTa Ha CBOSITa MHBECTULMS UM Ja U
ocurypy OX04, Npe3 NpenopbyaHns nepyoa Ha BriageeHe Ha LieHHUTe
KHVKA.

MpenoptbyaH nepuoa Ha BriageeHe Ha akTUBUTE 3 roanHu.

OCHOBHU KNNACOBE HA AKLIMU U TAKCU

Takcu 3a CAENKU C akumm

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBKW, KOUTO Ca MOMNyYeEHU U
npvetv go 14:00 CET B paboTeH aeH, 0b1kHOBEHO Le 6baaT o6paboTeHn ¢
HCA 3a To3u geH (D). YpexaaHeTo ce n3BbpLUBA He NO-KbCHO OoT D+3.

MpexBbpnsHe HaBbLTPe/HaBLH Pa3peLueHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 0,80% 0,30% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,45% 0,10% 20%
RE EUR — 4,50% 1,00% 0,45% 0,30% 20%

PecbepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTv pesynrtatu: MiHgekc Bloomberg Barclays Euro Aggregate (E). Takcata ce npunara camo Kbm

KnacoBe akuuu, YNATo pe3ynTaTtHOCT HaaBuLlaBa Ta3un ped)epeHTHa CTOWHOCT.

I'Iepuop. Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pesynrtatu: 1-rogvweH nepuog ot 1 tonm — 30 oHN. I'Iprva 1-roguweH nepuoa we npuKknym

Ha 30 toHn 2018 1.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe aa ca Ha pa3nonoxeHne u apyru knacose akuumv. 3a ga

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds

65 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20605

Bond Euro Corporate

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHALWA OT OOXOA4 W KanuTanoB pactex (oblua
Bb3BPbLLAEMOCT). [10-KOHKPETHO CyOhoHABLT UernM Aa HagMuHe
(cnen npunoxwimuTe Takeu) uHaekca Bloomberg Barclays Euro-Agg
Corporates (E) 3a npenopbyaHys nepuo Ha BraeeHe Ha aktueuTe.

WHBecTnLMKM

Cy6dhoHOBT MHBECTMPA OCHOBHO B KOPMOPAaTVMBHU U ObPKaBHU
obnuraumm oT UHBECTULIMOHEH Krac, KOUTO ca AEHOMMHMPaHN B EBPO.
[Mo-koHKPETHO CyBhOHABLT MHBECTMPA NoHe 67% OT aKTMBuTe Ch B
obnuraumm ot MHBECTULIMOHEH KIac, KOUTO ca AEHOMWUHUPaHN B €BPO
1 Ca EMUTUPAHN UIN rapaHTypaHX OT NpaBUTerCTBaTa Ha AbpKaBuTe
B EBpo3oHaTa unm ca emuTMpaHM OT KOMMaHWM OT LS CBSIT U ca
pervicTpypaHn Ha eBponenckus nasap.

CbobpassBaiiky Ce C OnucaHWTe Mo-rope MOMMTUKKY, CyDdoHOLT
MOXe ChbLLO Ja UHBECTMPA B APYMV BUOOBE OOnuraumm, MHCTPYMEHTU
Ha napu4HVIsi Nasap, AeM03UTY, KaKTo U B CNIeAHUTE aKTUBU B pasMep,
HeHafB1LLIaBALL, MOCOYEHWUTE NMPOLIEHTW OT HETHUTE aKTVBM:

- KOHBepTUpYyemmn obnuraumn: 25%

- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTH: 10%

- MIKUMUKMIKA: 10%

Ekcnosuumsita Ha cybcdoHoa KbM  YCIIOBHO — KOHBEPTUPYyeMu
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.

OepuBamm

CybdhoHabT MOXe Oa u3ron3ea [epuBaTvBY 3a XemKupaHe U
ebeKkTMBHO ynpaeneHne Ha nopTdonuo.

CybdhoHabT MoXe Aa u3nonaea kpeautHu aepvsatven (oo 40% ot
HETHUTE aKTUBW).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHMSIT  eKMN  aHarmaupa JMXBEHUTE MPOLEHTU W
MKOHOMUYECKMTE TeHOEHUMN (OT rope Hagony), 3a Aa naeHtudmumpa
reorpacdpck/Te panoHM 1 CEKTOpUTE, 3a KOUTO MU3IMexaa BeposTHO Aa
npegnoxar Hai-gobpara perynupaHa cnopen, pucka
Bb3BpblLaeMocT. Cries ToBa MHBECTULIMOHHUSTT €KUM MU3MOS3Ba KakTo
TEXHWYECKW, Taka W yHOAMEHTaneH aHanua, BKIOYUTENHO W
KpeouTeH aHarms, 3a ga m3bepe CEeKTopu WM LIeHHW KHWKa (OT Jony
Harope) 1 4a usrpaau cunHo avisepcmdmumpaHo nopTdonvo.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.
TexHuKkn n WHCTPYMEHTU

Mongsa, Bwkte pasgen JombnHuTenHa WHGOPMauUsi OTHOCHO
nepvBatvBute UM TexHukMTE® da  mMHGOpMauusi  OTHOCHO
MaKcyMarH1Te 1 04akBaHUTE NPOMOPLVN Ha akTVBUTE Ha cybdhoHaa,
KOUTO MOXXe Aa Obaar 0bekT Ha (PMHAHCOBWM TPaHCAKUMK C LEHHW
KHVDKa 1 cyanoBe Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHU puckoBe

Buwxme ,OnucaHusi Ha puckoseme” 3a rosede UHQOPMAUUSI.
CybghoHdbmM Moxe Oa ekrmodsa 80/1amuIHOCM U puck om 3azyba
Hal cpedHOMOo pasHULE.

o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o VIHBeCTUUMOHEH hoHa
« Banyta o JlnkBnagHocT
o HensnbnHeHne » YnpaBneHue

o [lepuBatn o Masap
o XemxumpaHe o OnepatuBHM

» Buicoka goxogHocT » MNpeasaputenHo nnatiaqe
1 yObiKaBaHe

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhOpMaUUsI.

MpenopbYUTEeNHO 3a MHBECTUTOPM Ha ApeGHO

e C 06a3oBO nO3HaHWEe 3a WHBECTMpaHe BbB (OOHOOBE U
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPaHETO B cyb6doHaa
unm nogobHu hoHaose.

o Konmto pasbupa pucka oT 3aryba Ha 4yacT OT WM uenus
MHBECTUPaH kanuTann.

e LUensw ga yBenuum cTolMHOCTTa Ha CBOSITA MHBECTULMS U Aa
CU1 OCUrypu [oxop, Npes npenopbyaHns Nepuoa Ha BriageeHe
Ha LlEHHUTE KHMXA.

I'Ipenop'bHaH nepuoa Ha BnageeHe Ha akKtueuTte 3 roguHu.

OCHOBHM KNNACOBE HA AKLIMM U TAKCH

Takcu 3a CAENKU C akumm

Bpeme 3a octllecTBsiBaHe Ha cpaenkute 3asBkW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH aeH, 0GUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u aeH (D). YpexagaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 0,80% 0,30% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,45% 0,10% 20%
RE EUR — 4,50% 1,00% 0,45% 0,30% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTi pesynrtatu: MiHgekc Bloomberg Barclays Euro-Agg Corporates (E). TakcaTta ce npunara camo KbM
Krnacose aKLMW, YAATO Pe3ynTaTHOCT HaaBuLLaBa Tas3n pedepeHTHa CTOWHOCT.

Mepuop Ha nsMepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTu: 1-rogmwen nepuog ot 1 gekemspu — 30 HoemBpwu [MTbPBUAT Nepuoa Npukntoysa Ha 30
HoemBpu 2018 T.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe ga ca Ha pa3nonoxeHne u apyru knacose akuumv. 3a aa
BUAWTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Euro Corporate Short Term

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Len

MocTuraHe Ha KOMBMHALWA OT OOXOA4 W KanuTanoB pactex (oblua
Bb3BPbLLAEMOCT). [10-KOHKPETHO CyOhoHABLT UernM Aa HagMuHe
(cnen npunoxvmute Takcn) umHoekca Bloomberg Barclays Euro
Aggregate Corporate 1-3 3a npenopbYaH1si Nepyroa Ha BriageeHe Ha
aKTBUTE.

UHuBecTuumn

CybdhoHabT uHBECTMpPA OCHOBHO B AEHOMMHMPaHM B  €BpO
KOPMNOPaTUBHM OONMraummn OT MHBECTULIMOHEH KINac Ha KOMMaHWM oT
Lienusi CBSIT.

lMo-koHKPETHO CcybdoHABLT MHBECTMPa noHe 50% OT akTMBuTE CU B
KOPMOpaTUBHM  0bNMrauMm OT  MHBECTMLMOHEH Krac, KouTO ca
[OEHOMUHVMPaH B €BPO.

CbobpassBaiiky Ce C OnucaHuTe Mo-rope MOMMTUKKY, CyDdoHOLT
MOXe CbLLO A2 MHBECTUPA B MHCTPYMEHTU Ha MapuyHus nasap v B
crneqH1Te akTMBY B pa3vep, HeHaaBuLLaBaLl, NOCOYeHUTe NPOLIEHTU
OT HETHUTE aKTUBU:

- 0be3rneYveHn ObNroBN 3a0biMKEHNS C TPAHLLIOBE, OLIEHEHN C PEATUHI
noHe BBB- (S&P) nunu Baa3 (Moody’s): 10%

- obrvraunmn, 4EHOMUHMPaHW BbB BanyTu Ha abpxasu oT OECD wnm
€BPONENCKV BanyTu (C 13KkrtoveHue Ha eBpo): 10%

- obnuraumm ot Obpxasu, KouTo He uyneHyBaT B OECD, kouto ca
[OEeHOMUHMPaHW B eBpo: 5%

- KOHBepPTUpYeMy obnuraumm: 5%

- aKLWM 1 CBbP3aHu C akUym MHCTpyMeHTU: 10%

- 4enosuTy: Hama

- NKMNLUK/MIKA: 10%

VHBECTMLIMM, KOUTO He ca B €BPO, MMaT 3a Lien Aa 6baar xemkupaHu
CpeLLy eBpo.

Exkcnosuupsita Ha cybdpoHoa KbM  YCIOBHO — KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

DepuBamm

CybhoHaLT M3ronssa AepvBaTMBM 3a HaMarisiBaHe Ha pPasfvyHv
puckoBe, 3a e(heKTMBHOTO YMpaBrieHWe Ha MOpTONMOTO U KaTo
Ha4MH 3a crneyenBaHe Ha eKCNo3uLMS (Obra U Kbca) Ha PasnmyHm
aKTMBW, nasapv WM OPYTM MHBECTUMLMOHHM  Bb3MOXHOCTU
(BKMIOUMTENHO OEpUBaTVMBM C (DOKYC BbLPXY KpEeowT, JMXBEHU
MPOLIEHTU 1 YykaecTpaHHa BanyTa). CybdoHOBT MOXe Aa 13nonaea
1 kpegutHu aepvBatueu (00 40% OT HETHWUTE aKTVBMW), OLIEHEHU C
peviTuHr noHe BBB- (S&P) nnn Baa3 (Moody’s).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

MNHBECTULIMOHHUAT  ekUn  aHammMaupa  JIMXBEHWUTE MPOLEHTU U
VKOHOMMYECKUTE TEHAEHWM (OT rope Hagony), 3a Aa UaeHTMuumpa
reorpadpCK/Te paioHN 1 CEKTOpMTE, 3a KOUTO M3MMekaa BeposiTHO Aa
npenroxar Hait-gobpara perynmpaHa cropeq pucka
Bb3BpbLUaemocT. Crie; ToBa MHBECTULIMOHHSIT EKVM U3MOSI3Ba KaKTO
TEXHWYECKW, Taka W (hyHOAMEHTareH aHanms, BKIHOUMTENHO U
KpeouTeH aHamms, 3a Ja usbepe CeKTopU U LieHHW KHvka (OT Jony
Harope) v a M3rpaay CUIHoO AyBepcdULMpaHo NopTdonvo.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.
TexHuKkn n WUHCTPYMEHTU

Mongsa, Bwkte pasgen JombnHuTenHa WHGOPMauUsi OTHOCHO
nepvBatvBute UM TexHukMTE® da  mMHGOpMauusi  OTHOCHO
MaKcyMarH1Te 1 04akBaHUTE NPOMOPLVN Ha akTVBUTE Ha cybdhoHaa,
KOUTO MOXXe Aa Obaar 0bekT Ha (PMHAHCOBWM TPaHCAKUMK C LIEHHU
KHVDKa 1 cyanoBe Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHU puckoBe

Buwxme ,OnucaHusi Ha puckoseme” 3a rosede UHQOPMAUUSI.
CybghoHdbmM Moxe Oa ekrmodsa 80/1amuIHOCM U puck om 3azyba
Hal cpedHOMOo pasHULE.

o KoHTpareHT o NHBecTuumoHeH doHa

o Kpegut o JlukBuaHocT

« Banyta * YnpasneHue
o HeunsnbnHenve o Masap

o [lepuBatn o LIKOW/LUIKOA

o XemxumpaHe
» Bucoka goxogHocT
o JlnxeseH npoueHT

o OnepatuBHM

o MpegBapvTenHo nnawiaHe
1 yobrkaBaHe

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHus.

I'InaHMpaHe Ha BalLlaTa MHBeCTNUnA

Buxme ,WHeecmupaHe 8 nodghoHOo8eme* 3a riogeye UHGhoOpMayUsi.

MpenopbuUTenHO 3a MHBECTUTOPM Ha ApeGHO

. C 0a30BO MO3HaHME 3a WHBECTMpaHe BbB (oHOOBE W
HMKaKbB UM OrpaHUYEH OMUT B UHBECTMPAHETO B cybdoHaa
nnm nopobHu oHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4YacT OT WnM uenus
MHBECTVPaH KanuTar.

e Llensw, ga yBenuum CTOMHOCTTa Ha CBOSITa UHBECTMLMS U Aa
CM OCUrypu JoXof Npes npernopbyaHns Nepuoa Ha BriageeHe
Ha LIeHHUTE KHWXa.

I'Ipenop'ban nepuoa Ha BrageeHe Ha akKtTueuTte 18 meceua.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm
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Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH AeH, OOUKHOBEHO
e 6baaT obpabotenn ¢ HCA 3a T1o3m geH (D). YpexaaHeTto ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oanLwHK Taken



MuH1manHa

Knac nbpBOHaYanHa MpexBbpnsiHe YnpaBnexue AOMUHUCTpYpaH

akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AE EUR — 4,50% 1,00% 0,60% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,30% 0,10% 20%
RE EUR — 4,50% 1,00% 0,30% 0,20% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTv pesyntartu: ViHgekc Bloomberg Barclays Euro Aggregate Corporate 1-3. TakcaTa ce npunara
CaMO KbM KIacoBe aKkuuu, YNSTO pe3ynTaTHOCT HaaBulasa Tasu pedepeHTHa CTOVHOCT.

Mepurop Ha M3mMepBaHe Ha TakcaTa 3a NocTUrHaTh pesyntatu: 1-rogmwen nepvog ot 1 tonu — 30 1oHW. MbpBUAT 1-roanLLeH Neprog e NPUKIYN
Ha 30 toHmn 2018 1.

BuxTe ,Benexkn oTHoCHO pasxoauTe, cBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 165. Moxe Aa ca Ha pasnonoxeHue n apyrv knacose akumu. 3a aa
BUONTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF35749

Bond Euro Government

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHALWA OT OOXOA4 W KanuTanoB pactex (oblua
Bb3BPbLLAEMOCT). [10-KOHKPETHO CyOhoHABLT UernM Aa HagMuHe
(cnen npunoxumute Takem) nHaekca JP Morgan EMU Government
Bond Investment Grade 3a npenopbyaHusi nepuos Ha BnafeeHe Ha
aKTuBuTe.

UHuBecTuumn

CybdhoHabT MHBECTVMPA OCHOBHO B OOfMraumu, emutvpaHum ot
npaBuUTEncTBarTa Ha fibpxxasuTe B EBpo3oHaTa.

lMo-KoHKPETHO CybdoHABLT MHBECTMPa noHe 51% OT akTMBuTE CU B
obrnvraumm, KoUTo ca AEHOMUHUPaHU B €BPO U Ca EMUTMPaHU WUnu
rapaHTVpaHy OT KOSITO U a e AbpaBa ureHka Ha EBpo3oHaTa. Hava
PENTUHIOBM UIN BaryTHU OrPaHUYEHMUs BbPXY Te3V MHBECTULMM.

CbobpassBaiiky Ce C OnucaHuTe Mo-rope MOMMTUKKY, CyDdoHOLT
MOXe CbLLO Ja UHBECTMPA B APYMV BUOOBE OOnMraumm, UHCTPYMEHTU
Ha napu4HVIsi Nasap, AeM03UTY, KaKTo U B CNIeAHUTE aKTUBU B pasMep,
HeHafB1LLIaBALL, MOCOYEHWUTE NMPOLIEHTW OT HETHUTE aKTVBM:

- KOHBepTUpYyemmn obnuraumn: 25%

- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTH: 10%

- MIKUMUKMIKA: 10%

WMHBecT UMM, KOUTO He ca B €BPO, UMaT 3a Uen Aa 6baar xemkvpaHi
CcpeLLy eBpo.

OepuBamm

CybdhoHabT M3non3sa AepyBaTMBM 32 HaMarsiBaHe Ha pPasnnyHv
puckoBe, 3a eEKTMBHOTO YMpaBneHne Ha MnopTormoTo U Karo
HauMH 3a crieveriBaHe Ha eKCroanums (Obrra Unu Kbca) Ha pasrmyHi
aKTVBM, Masapu WM - 0Py MHBECTULIMOHHM  BL3MOXHOCTM
(BKNIOUMTENHO OepuBaTVBM C (POKYC BBPXY IMXBEHWU MPOLIEHTW,
BONMaTUNHOCT U uHnaums). CybdoHaBT MOXe Jda  uanonasa
KpeauTHW cyanose Mo noapasdupaHe Ha AbpxaseH Abir (Ao 40% ot
HETHUTE aKTUBW).

OcHoBHa Banyta EUR

Mpouec Ha ynpaBneHune

VHBECTULIMOHHMAT ~ ekMn  aHammMavpa  NMXBEHWTE MPOLEHTU U
VKOHOMMYECKUTE TEHAEHWM (OT rope Hagony), 3a Aa UaeHTMuumpa
cTpatervmTe, 3a KOMTO W3ITiexaa BEpOSTHO Aa Mpenrioxar Haii-
foGpaTa perynvpaHa criopef, pucka Bb3BpbliaemocT. Cres ToBa
VHBECTULWMOHHWSIT €KUM  U3MOS3Ba KaKTo TEXHWYECKW, Taka W
cbyHOAMEHTareH aHanma, BKIHOYMTENHO W KPEOUTEH aHanus, 3a Ja
usbepe m3gaTen U LEHHU KHka (OT Aomny Harope) v Aa usrpagu
BMCOKOKA4YECTBEHO NOPTCHONMO OT AbPKaBHW OGNMraLmi.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.
TexHuKkn n WUHCTPYMEHTU

Mongsa, Bwkte pasgen JombnHuTenHa WHGOPMauUsi OTHOCHO
nepvBatvBute UM TexHukMTE® da  mMHGOpMauusi  OTHOCHO
MaKcyMarH1Te 1 04akBaHUTE NPOMOPLVN Ha akTVBUTE Ha cybdhoHaa,
KOUTO MOXXe Aa Obaar 0bekT Ha (PMHAHCOBWM TPaHCAKUMK C LEHHW
KHVDKa 1 cyanoBe Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHU puckoBe

Buwxme ,OnucaHusi Ha puckoseme” 3a rosede UHQOPMAUUSI.
CybghoHdbmM Moxe Oa ekrmodsa 80/1amuIHOCM U puck om 3azyba
Hal cpedHOMOo pasHULE.

o KoHTpareHT o VIHBeCcTUUMOHEH hoHa
o Kpegut o JlukBuaHocT

o HeusnbnHeHve » YnpaBsneHue

o [lepuBatn o Masap

o XemxupaHe » OnepatuBHM

o JlnxeeH npoLeHT » MpenBaputenHo nnaiiaHe
1 yOobikaBaHe

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUSI.

MpenopbunTENHO 3a VHBECTUTOPK Ha ApebHO

. C 0a30BO MO3HaHME 3a WHBECTUpaHe BbB oHOOBE W
HMKaKbB UM OrpaHUYEH OMNUT B MHBECTUMPAHETO B cybdoHaa
unu nogobHu oHaose.

e Konto pasbupa pucka OT 3aryba Ha 4YacT OT MM uenus
MHBECTVPaH KanuTarn.

e Llensw, ga yBenuum CTOMHOCTTa Ha CBOSiTa MHBECTMUMS M Aa
CM OCUrypu Joxof Npes npernopbyaHns Nepuoa Ha BriageeHe
Ha LeHHUTE KHIXa.

Mpenopb4yaH nepuoA Ha BrageeHe Ha akTUBUTE 3 roAUHU.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH aeH, OOGUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexagaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 0,80% 0,30% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,40% 0,10% 20%
RE EUR — 4,50% 1,00% 0,40% 0,20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MHgekc JP Morgan EMU Government Bond Investment Grade. TakcaTa ce npunara
CaMO KbM KIacoBe aKkuuu, YUSTO pe3ynTaTHOCT HaaBuLaBa Ta3u pedepeHTHa CTOMHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu:1-rogviweH nepvog oT 1 tonm — 30 oHW. MbpBUST 1-rogvwleH Nepyos Lie NpUKIYM Ha
30 toHmn 2018 .

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe Aa ca Ha pa3nonoxeHune u apyru knacose akuuv. 3a aa
BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Bond Euro Inflation

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHALWA OT OOXOA4 W KanuTanoB pactex (oblua
Bb3BPbLLAEMOCT). [10-KOHKPETHO CyOhoHABLT UernM Aa HagMuHe
(cnen npunoxumnTe Takcn) nHaekca Bloomberg Barclays EGILB All
Markets 3a npenopbyYaHus NepUoL, Ha BafeeHe Ha akTUBUTE.

WHBecTMLMM

CybdoHObT MHBECTMPA OCHOBHO B oOOnMraumn, o6BbpP3aHM C
MHNaUMsITa, KOMTO ca AEHOMUHUPaHMW B €BPO.

[Mo-koHKPETHO CyBhOHABLT MHBECTMPA MoHe 67% OT aKTMBuTE CU B
obnuraumm, KOMTO Ca MHAEKCMpaHW KbM eBporeinckaTta nHdnauws
niinu nHdpnaumsaTa B KOATO M Ja e Abpxasa YneHka Ha EBposoHara.
Tean obrmraumm ca eMATUpaHu UnNu rapaHTpaHK OT KOSTO U Aa e
ObpKaBa ureHka Ha EBponeiickvs cbto3 i obliectBeHa
OpraH13aLmMs UM eMUTUPaHN OT YaCTHU M3daTenu, YIeTo ceganmile
WM OCHOBEH OM3HEC Ce HamupaT B [ObpXaBa — uneHka Ha
EBponevickusi cbto3. [loHe 67% oT aktvBuTe Ha cybdpoHaa ce
MHBECTMpaT B obnuraumm, eMutMpaHn B eBpo B EBpo3oHara.
CbobpassBalikn ce C OnuMCaHuTe MOo-rope MONUTUKY, CyBtOHOBT
MOXe CbLLO Ja UHBECTMPA B APYMV BUOOBE OOnMraumm, MHCTPYMEHTU
Ha napu4HUs nasap, Aeno3UTU, KakTo 1 B CriedHUTe akTuBY B pasMep,
HeHaBULLIaBaLL, MOCOMEHUTE NMPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemmn obnuraumn: 25%
- aKLWM 1 CBBP3aHU C akuymn MHCTpyMeHTu: 10%
- MIKUMUKMIKA: 10%

OepuBamm

CybdpoHabT u3nonssa AepvBaTMBM 3a HamarnsBaHe Ha pPasnnyHv
pvckoBe 1 3a edPeKTUBHO ynpaBrieHve Ha nopTdonmo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHMSAT €KUM aHarmavpa  JIMXBEHUTE MPOLEHTU WU
WKOHOMUYECKNTE TeHaeHuuM (OT rope Hagony), 3a ga u3rpagu
OYaKBaHVsITa Cv 3a pearHuTe NUXBEHW MPOLIEHTU M paBHWULLATa Ha
WHdnaumsita. Crieq, ToBa MHBECTULMOHHUST €KUM M3MOMn3Ba KakTo
TEXHUYECKM, Taka 1 chyHOAMEHTaneH aHan1s, 3a a nsdepe nsgarenm
N LUEHHW KHWKa (OT JOMy Harope) U Aa U3BbpLLM apbuTpaxkn mexay
WHOEKCpaHUTe obrnuraumm u obnuraummute ¢ OUKCUpaH FNXBEH
MPOLIEHT.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.
TexHuKkn n WUHCTPYMEHTU

Mongsa, Bwkte pasgen JombnHuTenHa WHGOPMauUsi OTHOCHO
jepvBatvBute UM TexHukMTE® da  mMHGOpMauusi  OTHOCHO
MaKcyMarH1Te 1 04akBaHUTE NPOMOPLVN Ha akTVBUTE Ha cybdhoHaa,
KOUTO MOXXe Aa Obaar 0bekT Ha (PMHAHCOBWM TPaHCAKUMK C LEHHW
KHVDKa 1 cyanoBe Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHU puckoBe

Buwxme ,OnucaHusi Ha puckogeme” 3a rnosede UHQOPMaYUSI.
CybghoHObM MOoxe Oa ekro4ea 80/1amu/IHOCM U puck om 3azyba
Hao cpedHOMO pasHULE.

o KoHTpareHT o NHBecTuumoHeH oHp

o Kpegut o JlukBuaHocT
» Banyta » YnpaBneHue
o [lepuBatu o Masap

o HensnbnHeHne
o XempKmpaHe
o JlnxeseH npoueHT

o OnepatuBHM

» MMpegBapvTenHo nnawiaHe
1 yobrkaBaHe

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhOpMayUsi.

MpenopbYynTENHO 3a MHBECTUTOPM Ha APEGHO

e C 06a3oBO nO3HaHWEe 3a WHBECTMpaHe BbB (OOHOOBE U
HUKaKbB UMW OrpaHUYeH OnuT B MHBECTMPaHeTo B cy6doHaa
unm nogobHu hoHaose.

o Konmto pasbupa pucka oT 3aryba Ha 4yacT OT WM uenus
MHBECTUPaH kanuTann.

e Lensw ga yBenuum ctolMHoCTTa Ha CBOSITA UHBECTULMS U da
CU1 OCUrypu [oxop, Npes npenopbyaHns Nepuoa Ha BriageeHe
Ha LlEHHUTE KHMXA.

I'Ipenop'bHaH nepuoa Ha BrnageeHe Ha aktueuTte 3 roguHu.

OCHOBHM KNNACOBE HA AKLIMM U TAKCH

Takcu 3a CAENKU C akumm

Bpeme 3a octliecTBsiBaHe Ha cpaenkute 3asBkW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboteH aeH, 06UKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u aeH (D). YpexagaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 0,75% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,45% 0,10% 20%
RE EUR — 4,50% 1,00% 0,45% 0,35% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocturHaTu pesynrtatu: ViHgekc Bloomberg Barclays EGILB All Markets. TakcaTta ce npunara camo KbMm

KnacoBe akuuu, YNATo pe3ynTaTtHOCT HaaBuLlaBa Ta3un ped)epeHTHa CTOWHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a nocTurHaTu pesyntatu: Jo 16 mapt 2018 r. 1/3-roguwen nepuog ot 1 gekemspu — 30 HoemBpu OT 19 mapT
2018 r.:1-roguweH nepuog ot 1 aekemepu — 30 HoemBpu MbpBUAT Nepuog npuknioysa Ha 30 Hoemepn 2018 .

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe ga ca Ha pa3nonoxeHne u apyru knacose akuumv. 3a aa

BUAMTE MbIIEH CUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Euro Credit

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Uen

MocTuraHe Ha KOMBVHALWA OT OOXOA4 W KanuTanoB pactex (oblua
Bb3BpbLUAaeMocT). [Mo-KOHKpeTHO cybdhoHALT uenM Aa HaamuHe
(cnen npunoxvmmnTe Takcun) nHaekca Bloomberg Barclays Euro-Agg
Corporates (E) 3a npenopbyaHys nepuo Ha BraeeHe Ha aktueuTe.

UHBecTMUMM

CybdhoHabT MHBECTMPA OCHOBHO B KOPMOPATMBHA WU ObpPXKaBHU
obnuraumm oT UHBECTULIMOHEH Krac, KOUTO ca AEHOMMHMPaHN B EBPO.
[Mo-KoHKPETHO CybdPOHABLT MHBECTMPA NMoHe 67% OT akTMBUTE CU B
obnuraumm ot MHBECTULIMOHEH KIac, KOUTO ca AEHOMWHUPaHN B €BPO
1 ca eMUTUPaHN UN rapaHTUpaHn OT NpaBuTencTBaTa Ha AbpxaBuTe
B EBpo30oHaTa unm ca emuTMpaHu OT KOMMaHWM OT LS CBSIT U ca
pervicTpypaHy Ha eBponenckus nasap.

CbobpassBalikn ce C OnuMCaHuTe Mo-rope MONUTUKY, CyBdOoHOBT
MOXe CbLLO [ia MHBECTUpa B APYrv BUAOBe O6nmraLmm, MHCTPYMEHTU
Ha napu4HVIsi Nasap, AeM03UTY, KaKTo U B CNIEAHUTE aKTUBU B pa3Mep,
HeHaBULLIaBALL, MOCOMEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBEPTUpYeMU obnuraumn: 25%
- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTH: 10%
- MIKUMUKMIKA: 10%

Exkcnosvumsita Ha cybdoHga KbM  YCIIOBHO — KOHBEPTUPYyemu
obvraumm e orpaHnyeHa Ao 10% OT HETHUTE My aKTVBW.

OepuBatu

CybdhoHabT M3non3sa AepyvBaTMBM 32 HaMarisiBaHe Ha pPasnnyHv
pyckoBe M 3a edheKTVBHO ynpaeneHue Ha noptdonuo. CybdoHabT
MOXe [a usnonssa kpeautHu gepuwBatvien (00 40% OT HeTHuTe
aKTVBm).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHMSIT  €KMN  aHarmaupa fMXBEHUTE MPOLEHTU W
MKOHOMUYECKMTE TeHOEHLMN (OT rope Hagony), 3a Aa naeHtudmumpa
reorpacdpck/Te panoHM 1 CEKTOpUTE, 3a KOUTO MU3IMexaa BEpOosTHO Aa
npegnoxar Hai-gobpara perynupaHa cnopen, pucka
Bb3BpbLLaeMocT. Crneq ToBa MHBECTULIMOHHUST €KUM U3MOSI3Ba KakTo
TEXHWYECKW, Taka W yHOAMEHTaneH aHanua, BKIOYUTENHO W
KpeouTeH aHarms, 3a ga m3bepe CEeKTopu U LIEHHW KHWKa (OT Jony
Harope) 1 4a usrpaau cunHo avisepcmdmumpaHo nopTdonvo.

MHBecTULMOHEH MeHUAXBbP Amundi Asset Management.
TeXHUKM N UHCTPYMEHTU

Mongsa, Bwkte pasgen JombnHuTenHa WHGOPMauUUsi OTHOCHO
nepvBatvBute M TexHukMTEe® da  mMHdOpMauusi  OTHOCHO
MaKcMarH1Te 1 o4akBaHUTe NPOMOPLVN Ha akTVBUTE Ha cybdhoHAaa,
KOUTO MOXXe Aa Obaar 0bekT Ha (PMHAHCOBWM TPaHCAKUMK C LEHHW
KHV>Ka 1 cyanose Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHU puckoBe

Buxxme ,,OnucaHusi Ha puckogeme” 3a nogeye UHhopmayusi.
o KoHTpareHT o JlnxeseH npoueHT

o Kpeaut o VIHBeCTUUMOHEH hoHa
« Banyta o JlnkBnaHocT
o HensnbnHeHne » YnpaBneHue

o [lepuBatn » [Masap
o XemxupaHe » OnepatuBHM

° I'Ipe/:lBapMTenHo nnawaHe
N yabinkaBaHe

MeTop 3a ynpaBneHue Ha pucka. [1oeTv 3agbmkeHus.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buwxme ,MlneecmupaHe 8 nodghoHOoseme* 3a noseye

UHopMayus.

MpenopbunTENHO 3a MHBECTUTOPM Ha APeEGHO

. C 0a30BO MO3HaHME 3a WHBECTUpaHe BbB oHOOoBE W
HMKaKbB UMM OrpaHUYeH OMNUT B MHBECTMPAHETO B cybdoHaa
unu nogobHu hoHaoBe.

. Koito pasbupa pucka oT 3aryba Ha 4acT OT unu uenusi
MHBECTVPaH KanuTar.

e Llensw, oa yBenuum CTOMHOCTTa Ha CBOSITA MHBECTULMA Mpe3
npenopbYaHns Nepuop Ha BnageeHe Ha LieHHUTE KHKa.

I'Ipenop'bHaH nepuoa Ha BnageeHe Ha akKtueuTte 3 roguHu.

OCHOBHU KNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

Bpeme 3a ocbluecTBAABaHe Ha caenkute 3asBKku, KOUTO ca
nony4eHu u npuetun go 14:00 CET B paboTteH AeH, 06UKHOBEHO
e 6baat obpaboteHn ¢ HCA 3a T1o3m geH (D). YpexaaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBLH PaspelueHo.

[Oata Ha cTapTupaHe 3 anpun 2018 r.

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpasneHue AomMuHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AE EUR — 4,50% 1,00% 0,80% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,45% 0,10% 20%
RE EUR — 4,50% 1,00% 0,45% 0,20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: VHaekc Bloomberg Barclays Euro-Agg Corporates (E). TakcaTta ce npunara camo
KbM KnacoBe akLuu, YUSTO pe3ynTaTHOCT HaJBuLLaBa Tasu pepepeHTHa CTOMHOCT.
Mepuoa Ha 3MepBaHe Ha TakcaTa 3a NOCTUrHaTH pe3yntaTtu: 1-roguweH nepuogd ot 1 gekemspu o 30 HoemBpu. [MbPBUAT Nepuoa NpuknoYBa

Ha 30 HoemBpu 2018 r.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe Ha cTp. 165. Moxe fa ca Ha pa3nornoxeHve 1 Apyrv knacose akumu. 3a aa

BUAWTE MbIIEH CAUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Euro Strategic Bond

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

Crapae ce fa yBenuuM CTOMHOCTTa Ha Baluata uHBECTVUMSt U aa
ocurypu [oXo4 Mpe3 MpernopbYaHust Mepuop Ha BriageeHe Ha
LIEHHUTE KHMKA.

UHBecTyLMM

Cy6doHOBT WMHBECTMPA OCHOBHO B [AbITOBE W WHCTPYMEHTW,
CBbP3aH1 C OAbMTOBETE, B ONPEAErieHn LIEHHN KHKA, AEHOMUHUPaHN
B €BpO, KakTO M B Mapv4Hn cpeactBa B OpOA U MHCTPYMEHTU Ha
napuyHus nasap. CyboHabT Moxe Aa nHeectupa Ao 90% ot ceouTte
aKTVBuM B OOnMraumMm OT MOAVMHBECTMUMOHEH Krac, u oo 20% B
obnuraumm ¢ pentuHr nog CCC, oueHenmn ot Standard & Poor’s nnn
CUMTaHM KaTo TakMBa CbC CPaBHMMO Ka4yeCTBO OT KOMMaHusTa 3a
ynpasneHue. CyboHObT MoXe Ja MHBECTMPA M B KOHBEPTMPYEMM
obnvraumm, oo 10% OT CBOMTE aKTVBK B YCIOBHO KOHBEPTUPYEMUTE
obnvraumm n, Ha AoMbIHUTENHa 6a3a B akumn.

CybdpoHabT Moxe ga uieectupa ao 10% ot ceoute aktvem B KA 1
MKUMLK.

OepuBamm

CybdoHaAbT u3non3sa [JdepvBaTUBM 3a HamarnsiBaHe Ha
pasnuyHM  puckoBe, 3a edEKTMBHOTO YMNpaBreHuWe Ha
nopTponMoTO M KaTo HauMH 3a cnedvefiBaHe Ha EKCrno3vuus
(obnra unu Kbca) Ha PasnUYHM akTMBW, Masapu WNu Apyru
MHBECTULIMOHHN BB3MOXHOCTU (BKIOYUTENHO AepuBaTUBU C
dOKyC BbpXYy KpeauT, aKkuumu, JIMXBEHW MPOLEHTU W
yyxxgectpaHHa BanyTta). CybdoHabT MoXe ga wusnonsea
AepuvBaTUBU 3a creyernBaHe Ha nasapHa ekcno3uuus aa 3aema
0o makcumym 20% OT CBOUTE aKTUBM.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

NHBECTULUMOHHMAT MEHWMKbP M3non3eBa KombuHauus ot
nasapeH aHanu3 W aHanu3 Ha OTAEenHWTEe u3gaTtenu Ha
obnuraummn, 3a Aa uaeHTUMUMpaA Tesn obnuraumm, KouTo
uarnexgat Mo-A0CTOBEPHU, OTKOMNKOTO MOKasBaT PEeUTUHIUTE
UM.

MHBecTMLumMoHeH MeHnmpkbp Amundi Asset Management.
TexHuKkn n WUHCTPYMEHTU

Mong, Bwkrte pasgen JombiHuTenHa WMHOPMaUUst OTHOCHO
OepuBaTVBUTE U TEXHUKUTE" 3a MHGOPMALIMSI OTHOCHO MakcvmasHmiTe
1 OYaKBaHWTE NPOMOPLIMM Ha akTMBUTE Ha CybdpoHaa, KOUTO MoXe Aa
6baaT 006ekT Ha hrHAHCOBM TPaHCAKLMK C LIEHHN KHDKA U Cyarnose
Ha 00LLia Bb3BPbLLAEMOCT

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o JlnxeseH npoueHT

o KoHTpareHT o VIHBeCcTUUMOHEH hoHa

o Kpeaut o JInBbpnox
« Banyta o JlnkBnagHocT
o HeusnbnHeHve » YnpaBsneHue

o [lepuBatn o Masap
» HoBOBB3HMKBALLM Na3apun o LIKOU/LUIKOA
o XemxupaHe » OnepatuBHM

» Buicoka goxogHocT » MNpeasaputenHo nnatiaqe
1 yObiKaBaHe

MeTop 3a ynpaBrieHve Ha pucka AGCOMNOTHa CTOMHOCT MO pUCK

(VaR).
OuakBaH 6pyTeH NuBbpUMK 200%.

3a JOMb/HUTENHA MHOPMALIMS OTHOCHO SIMBLPUIDKA, MOSIS, BYDKTE
pasaen ,YnpaeneHme U MOHUTOPMHT Ha FiobarHaTa PUCKOBA ekcriosnums®

ﬂnaHmpaHe Ha BallaTa MHBeCTUUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MNpenopbunTenHO 3a MHBECTUTOPM Ha Ape6HO

e C 06a3oBO nO3HaHWE 3a WHBECTMPaHe BbB (OOHOOBE U
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPaHETo B cyb6doHaa
nnm nopobHu coHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4yacT OT WM Lenus
MHBECTVPaH KanuTar.

e Llensw, ga yBenuum CTOMHOCTTa Ha CBOSITA UHBECTMLMS U Aa
CU1 OCUrypu [oXop, Npes npenopbyaHns Nepuoa Ha BrageeHe
Ha LieHHUTE KHUXA.
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MpenopbyaH Nnepuoa Ha BnageeHe Ha akTMBUTE 4 roavHN.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH AeH, OOMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexaaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTPe/HaBBLH Pa3pelleHo



OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takca 3a Takca 3a
Takca 3a M3JM3aHE Takca 3a Takca 3a MOCTUTHATH Takca 3a
sammcsane  CDSC  (MAKC)  yioapnenne  pasnpenenen pesyJTaTu Knac yIpaBjieHue
Kiac (Maxc.) (Maxc.) (Makc.) ne (Maxkc.) (Maxc.) akuu* (Maxc.)
A 5,00% Hsma Hsma 0,90% 0,50% 15% A2 1,00%
B Hama 4,00%?* Hama 1,00% 1,00% Hama
C Hama 1,00%? Hama 1,00% 1,00% Hama
E 2,50% Hama Hama 1,20% Hama Hama
F Hama Hama Hama 1,80% Hama Hama
G 1,00% Hama Hama 1,20% 0,20% Hama
H Hama Hama Hama 0,15% Hama Hama
| Hama Hama Hama 0,60% Hama 15% 12 0,65%
J Hama Hama Hama 0,60% Hama 15% J2 0,65%
M Hsma Hsma Hsma 0,55% Hsama 15% M2 0,60%
(6] Hama Hama Hama 0,65% Hama Hama
P Hama Hama Hama 0,85% Hama Hama
R Hama Hama Hama 0,60% Hama 15% R2 0,65%
T Hsama 2,00%° Hsama 1,00% 1,00% Hsma
U Hsama 3,00%* Hsama 1,00% 1,00% Hsma

"3a kiacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIPaBICHUE M MOCTUTHATH
pe3yaTaTu ocTaBar, KakTo ca IOKa3aH! 3a ChOTBETHUTE KilacoBe akuuu A, I, J, M u R

1I‘IaMaJ'[lea BCsKa roJinHa, KaTo J0CTUTa HYyJIa 4 TOOWHHU CJIC]] MHBECCTUIIHATA. 2Hy.TIa cien 1 TOAWHA OT HHBECTHIIHATA. 3HaMaH}IBa BCsAKa roarvHa, KaTo J0CTHUTa
HyJla 2 TOAWHHU CJIE]] MHBECTHULIUATA.

“HamansBa Bcsika rOMHA, KATO OCTUTA HyJIA 3 TOIMHH ClIe]l MHBECTHIIMATA.
PedepenTHa cTOIHHOCT 32 TakcaTa 3a MOcTUrHATH pe3yararu: Muneke Bloomberg Barclays Euro-Aggregate.

Ilepuon Ha M3MepBaHe HA TAKCATA 32 IOCTUTHATH pe3yaTaTu: 1-roquuien nepuon ot 1 ¢pespyapu — 31 syapu. [TbpBHAT NEPHOJ 32 TIOCTUTHATH PE3yNTATH
mie npukroun Ha 31 smyapu 2020 r.
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Bond Euro High Yield

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHALWA OT OOXOA4 W KanuTanoB pactex (oblua
Bb3BPbLLAEMOCT). [10-KOHKPETHO CyOhoHABLT UernM Aa HagMuHe
(cneq npunoxummTe Taken) nHaekca ML European Curr H YLD BB-B
Rated Constrained Hed 3a npenopbyaHus nepvod Ha BnafeeHe Ha
aKTuBuTe.

UHuBecTuumn

CybdhoHabT WHBECTMpPA OCHOBHO B OONMrauum C pPewTUHr nog
MHBECTULIVOHHMST  KNac  (BMCOKOAOXOOHW obrnuraumm), KOMTO ca
[OEHOMUHMPaHW B EBPO.

[Mo-KoHKPETHO CybPOHABLT MHBECTMPa NMoHe 67% OT akTMBUTE CU B
obnvraumm Ot NOAVHBECTULIMOHEH KIac, KOUTO ca AEHOMUHUPaHW B
€Bpo.

CbobpassBaiiky Ce C OnucaHuTe Mo-rope MOMMTUKKY, CyDdoHOLT
MOXe CbLLO Ja UHBECTMPA B APYMV BUOOBE ODnMraumm, HCTPYMEHTU
Ha napu4HVIsi Nasap, AeM03UTY, KaKTo U B CNIeAHUTE aKTUBU B pasMep,
HeHafB1LLIaBALL, MOCOYEHWUTE NMPOLIEHTW OT HETHUTE aKTVBM:

- KOHBepTUpYemu obnuraumn: 25%
- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTH: 10%
- MIKUMUK/MIKA: 10%

Exkcnosuupsita Ha cybcpoHoa KbM  YCIOBHO — KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.

OepuBamm

CybdhoHabT M3non3sa AepyBaTMBM 32 HaMarsiBaHe Ha pPasnnyHv
puckoBe, 3a e(heKTMBHOTO YMpaBrieHWe Ha MopThonmMoTo U Kato
HauMH 3a crieveriBaHe Ha eKcroanums (gbrra Unu Kbca) Ha pasnmyHmn
aKTviB{, nasapy WM OpYM VHBECTULMOHHM  Bb3MOXHOCTU
(BKNOUMTENHO OepvBatMBM C (POKYC BbPXY KPEOUT W JIMXBEHU
npoueHTn). CybdoHObT MOXe [a M3MOon3sBa KpeauTHW AepuBaTVBY
(a0 40% oOT HeTHMTE aKTVBK).

OcHoBHa BanyTta EUR.

I'Ipouec Ha yripasrieHune

VHBECTULIMOHHMSIT €KUM aHarmaupa JfMXBEHUTE MPOLEHTU W
MKOHOMUYECKMNTE TeHOEHLMN (OT rope Hagony), 3a Aa naeHtudmumpa
reorpacdpck/Te panoHM 1 CEKTOpUTE, 3a KOUTO MU3Mexaa BeposTHO Aa
npegnoxar Hai-gobpara perynupaHa cnopen, pucka
Bb3BpbLLaeMocT. Creq ToBa MHBECTULIMOHHUST €KUM MU3MOS3Ba KakTo
TEXHWYECKW, Taka W yHOAMEHTaneH aHanua, BKIOYATENHO W
KpeauTeH aHanvs, 3a Aa u3bepe CeKTopu M LEHHU KHbka (OT Aony
Harope) 1 4a usrpaau cunHo avisepcmdmumpaHo nopTdonvo.

MHBecTMLMOHEeH MeHnmKkbP Amundi Asset Management.
TeXHUKM N UHCTPYMEHTU

Mons, BwkTe pasgen JOMbiHUTENHA WHGOPMaLMS OTHOCHO
aepvBatvBute UM TexHUkuTe®  ga  MHAGOPMauusi  OTHOCHO
MakCcMMarH1Te 1 OYaKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha cybdoHaa,
KOUTO MOXe fa Gbaar obekT Ha (PMHAHCOBM TPaHCaKUMK C LIEHHU
KHWXa 1 cyarose Ha o0LLa Bb3BPbLLAEMOCT.

OCHOBHM pUckoBe

Buwxme ,OnucaHusi Ha puckoseme” 3a rogede UHQOPMAUUSI.
CybghoHdbmM Moxe Oa ekrmodsa 80/1amu/IHOCM U puck om 3acyba
Hal cpedHOMOo pasHULE.

o KoHTpareHT o JlnxeseH npoueHT

o Kpeaut o VIHBeCTUUMOHEH hoHA
« Banyta o JlnkBnagHocT
o HeusnbnHeHve » YnpaBsneHue

o [lepuBatn o Masap
o XemxupaHe » OnepatuBHM

« Bucoka goxogHocTt » MpenBaputenHo nnaiiaHe
1 yOobikaBaHe

MeTon 3a ynpaBneHue Ha pucka oetu 3agbimkeHuns.

|_|J'IaHI/IpaHe Ha BawlaTa MHBeCTUUnA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpenopbYynTENHO 3a MHBECTUTOPM Ha APEGHO

e C 06a3oBO nO3HaHWE 3a WHBECTMpaHe BbB (DOHOOBE U
HUKaKbB UMW OrpaHUYEeH ONuT B MHBECTMPaHETo B cyb6doHaa
unm nogobHu hoHaose.

o Konto pasbupa pucka oT 3aryba Ha 4yacT OT WM uenus
MHBECTVPaH KanuTar.

e Lensw ga yBenuum cTolMHOCTTa Ha CBOSITA UHBECTULMS U da
CU1 OCUrypu [oxop, Npes npenopbyaHns Nepuoa Ha BriageeHe
Ha LlEHHUTE KHMXA.

MNpenopbyaH nepuoa Ha BnageeHe Ha aKTUBUTE 5 roanHu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

Bpeme 3a ocbliecTBABaHe Ha cpaenkute 3asBkW, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paboteH aeH, 0BUKHOBEHO
we 6baat obpaboTeHn ¢ HCA 3a (D). YpexaaHeTo ce n3BbpLUBa
He No-KbCHO oT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oanLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuuu Banyta VHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 1,20% 0,30% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,55% 0,20% 20%
RE EUR — 4,50% 1,00% 0,55% 0,30% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: MiHgekc ML European Curr H YLD BB-B Rated Constrained Hed. Takcata ce npunara
CaMO KbM KIacoBe aKuuu, YUSTO pe3ynTaTHOCT HaaBuLaBa Tasu pedepeHTHa CTOMHOCT.

Mepvop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguweH nepuog ot 1 gekemepmn — 30 HoemBpu MbpBUST Nepuog npuknoysa Ha 30
HoemBpu 2018 T.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe aa ca Ha pa3nonoxeHune u apyru knacose akuumv. 3a aa
BWAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Euro High Yield Short Term

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHALWA OT OOXOA4 W KanuTanoB pactex (oblua
Bb3BPbLLAEMOCT). [10-KOHKPETHO CyOhoHABLT UernM Aa HagMuHe
(cnen npunoxwvimute Taken) nHaekca Merrill Lynch Euro High-Yield 1-
3, Non Fin, BB-B, Constrained 3a npenopbyaHus nepvog Ha
BrafileeHe Ha aKTuBUTE.

UHuBecTuumn

CybdhoHAbT MHBECTMPA OCHOBHO B 0OMUraLyn OT NOAVHBECTULIMOHEH
Krac (BMCOKOOOXOAHM obnmraLmm), KOUTO ca AEHOMUHUPaHK B €BPO U
YUIATO NaAEX HacTbMNBa crnen 4 roanHu.

Mo-KOHKPETHO CYOMOHOBLT MHBECTUPA MOHe 67% OT HeTHWUTE Ccu
aKtVBu B OOMMraummM OT MNOAMHBECTMUMOHEH Krlac, KOMUTO ca
OEHOMVHMPaHU B €BPO M YMATO NafexX HacTbNBa cred 4 roanHu.

CbobpassBaiiky Ce C OnucaHuTe Mo-rope MOMMTUKKY, CyDdoHOLT
MOXe ChbLLO Ja UHBECTMPA B APYMV BUOOBE OOnuraumm, MHCTPYMEHTU
Ha napu4HVIsi Nasap, AeM03UTY, KaKTo U B CNIeAHUTE aKTUBU B pasMep,
HeHafB1LLIABALL, MOCOHEHWUTE NMPOLIEHTW OT HETHUTE aKTVBM:

- KOHBepTUpYemu obnuraumn: 25%
- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTH: 10%
- MIKUMUKMIKA: 10%

Exkcnosuupsita Ha cybcpoHoa KbM  YCIOBHO — KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.

OepuBamm

CybdhoHabT M3non3sa AepyvBaTMBM 32 HaMarsiBaHe Ha pasnvyHv
puckoBe, 3a e(heKTMBHOTO YMpaBrieHWe Ha MopThonmMoTo U Kato
HauMH 3a crieveriBaHe Ha eKCroanums (Obrra Unu Kbca) Ha pasrmyHi
aKTVBM, Masapyu WM - OpYM  MHBECTULIMOHHM  BL3MOXHOCTM
(BKNOUMTENHO OepvBatMBM C (POKYC BbPXY KPEOUT W JIMXBEHU
npoueHTn). CybdpoHobT MOXe [a uM3non3sa gepvBatuBu B
YyxOecTpaHHa BarnyTa camo 3a xemkvpaHe.) CyooHabT Moxe aa
13nonaea kpeautHn aepueatvem (80 40% OT HETHUTE aKTMBMK).

OcHoBHa BanyTta EUR.

I'Ipouec Ha yripasrieHune

VHBECTULIMOHHMSIT €KUM aHarmaupa JfMXBEHUTE MPOLEHTU W
MKOHOMUYECKMNTE TeHOEHLMN (OT rope Hagony), 3a Aa naeHtudmumpa
reorpacdpck/Te panoHM 1 CEKTOpUTE, 3a KOUTO MU3Mexaa BeposTHO Aa
npegnoxar Hai-gobpara perynupaHa cnopen, pucka
Bb3BpbLLaeMocT. Creq ToBa MHBECTULIMOHHUST €KMM M3MOS3Ba KakTo
TEXHWYECKW, Taka W yHOAMEHTaneH aHanua, BKIOYATENHO W
KpeauTeH aHanvs, 3a Aa u3bepe CeKTopu M LEHHU KHbka (OT Aony
Harope) 1 4a usrpaau cunHo avisepcmdmumpaHo nopTdonvo.

MHBecTMLMOHeH MeHnmKkbp Amundi Asset Management.
TeXHUKM N UHCTPYMEHTU

Mons, BwkTe pasgen JOMbiHUTENHA WHGOPMaLMS OTHOCHO
aepvBatvBute UM TexHUkuTe®  ga  MHAGOPMauusi  OTHOCHO
MakCcMMarH1Te 1 OYaKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha cybdoHaa,
KOUTO MOXe fa Gbaar oOekT Ha (PMHAHCOBM TPaHCaKUMK C LIEHHM
KHWXa 1 cyarose Ha o0LLa Bb3BPbLLAEMOCT.

OCHOBHM pUckoBe

Buwxme ,OnucaHusi Ha puckoseme” 3a rogede UHQOPMAUUSI.
CybghoHdbmM Moxe Oa ekrmodsa 80/1amu/IHOCM U puck om 3acyba
Hal cpedHOMOo pasHULE.

o KoHTpareHT o JlnxeseH npoueHT

o Kpeaut o VIHBeCTUUMOHEH hoHA
« Banyta o JlukBugHocT
o HeusnbnHeHve » YnpaBsneHue

o [lepuBatn o Masap
o XemxupaHe » OnepatuBHM

« Bucoka goxogHocTt » MpenBaputenHo nnaiiaHe
1 yOobikaBaHe

MeTon 3a ynpaBneHue Ha pucka oetu 3agbimkeHuns.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhopMaUUsi.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

e C 0as3oBo no3HaHWe 3a WHBECTMpaHe BbLB (OHAOBE U
HMKaKbB UM OrpaHUYeEH OMnuT B MHBECTMPAHETO B cybdoHaa
unu nogobHu hoHaoBe.

o Konmto pasbupa pucka oT 3aryba Ha 4yacT OT WM uenus
WMHBECTMPAaH KanuTtarn.

e Llensw, ga yBenuumn CTOMHOCTTa Ha CBOSiTA MHBECTMUMS U Aa
CU1 OCUrypu [oxop, Npes npenopbyaHns Nepuoa Ha BriageeHe
Ha LlEHHUTE KHMXa.

MpenopbyaH nepuop Ha BNageeHe Ha akTUBUTE 4 roavHW.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

Bpeme 3a ocbliecTBABaHe Ha caernkute 3asiBKM, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH aeH, 0GUKHOBEHO
e 6baar obpaborenn ¢ HCA 3a Tto3m geH (D). YpexaaHeTto ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 1,30% 0,40% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,45% 0,20% 20%
RE EUR — 4,50% 1,00% 0,45% 0,40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MHgekc Merrill Lynch Euro High-Yield 1-3, Non Fin, BB-B, Constrained. TakcaTa ce
npunara camo KbM KrnacoBe akLyu, YNATO pe3ynTaTHOCT HafBuLLaBa Tasu pedepeHTHa CTOMHOCT.
Mepvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pesynTaTtu: 1-roguvwenH nepvog ot 1 tonu — 30 oHW. MbpBUAT 1-roauLLEeH NEPUOA, Le MPUKIIYK

Ha 30 toHn 2018 1.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe aa ca Ha pa3nonoxeHne u apyru knacose akuumv. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Total Hybrid

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocturaHe Ha koMOMHAaLMS OT AOXOA W KanuTaroB pacTtex (oblua
Bb3BPbLLAEMOCT) Npe3 MpernopbYaHvsl Mepuon Ha BrajeeHe Ha
LIEHHUTE KHUKa.

UHuBecTuumn

CybdoHOBT VMHBECTMpPA OCHOBHO B MOAYMHEHW — obnuraumu,
EMUTUPaHN OT KOMMaHWK B PasBUTUTE ObpXaBU.

lMo-KOHKPETHO CYOdOHABLT MHBECTUpPa MoHe 51% OT HeTHWUTe cu
aKTVBU B MOAYMHEHW KOPMOPATUBHM OOMUraumn  (BKIKOYUTENHO
YCIOBHO KOHBEpTUpyemu obrwuraumm) u noHe 51% OT HeTHUTe cn
aKTVBM B LEHHU KHWKA W WHCTPYMEHTM Ha u3pjatenu, YMeTo
cefjanue unm ocHoBeH B3HEC ce HaMMpaT B PasBUTUTE ObPKaBu.

CbobpassBalikn ce C OnuCaHuTe MOo-rope MONUTUKY, CyBdOoHOBT
MOXe CblIO J[Aa WHBECTMpa B ApyrM Buaose  obGrmraumm,
KOHBEpTVpyemMn obnuraumm, WHCTPYMEHTU Ha MapuyHUS nasap,
[0eno3nTi, Kakto U B CreAHUTE akTuBM B pa3Mep, HeHaasuLlaBaly,
MOCOYEHUTE NPOLIEHTN OT HETHUTE aKTUBM:

- aKLWM 1 CBbP3aHu C akUym MHCTpyMeHTU: 10%

- MKUMUK/MKA: 10%

Hava pelTuHroBM unmM  BamyTHW  OrpaHNYeHUs BbpXy Tesu
MHBECTMLWN. VIHBECTMLIMM, KOWTO He ca B €BPO, MMaT 3a Len Aa 6baat
XEPKVPaHU CpeLLly eBpo.

OepuBamm

Cy6doHabT Maron3ea AepuBaTvBY 33 HamarsiBaHe Ha pasrvuHu
puckoBe, 3a e(heKTMBHOTO YMpaBrieHWe Ha MopThonmMoTo U Kato
Ha4MH 3a creyenBaHe Ha eKCNo3uLMS (Obfra Uy KbCa) Ha pasnyHm
aKTVBM, Masapu WM - OpYM  MHBECTULIMOHHM  BL3MOXHOCTM
(BKIIOUMTENHO OepuBaTMBM C (POKYC BbPXY KpeouT, FWXBEHW
MPOLIEHTW, BOMATUMHOCT U WHnauus). CybdoHabT Moxe aa
13ronaea kpeautHn aepueatvem (80 40% OT HETHUTE aKTMBM).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

MHBecT WLUMOHHUAT €Kl aHanmmsupa JIMXBeHUTe NpoueHT U
VKOHOMUYECKMTE TEHOEHLMN (OT rope Hapony), 3a Aa uaeHtudmumpa
reorpadickTe parioHn N CEKTOPUTE, 3a KOUTO U3rNexaa BeposiTHO Aa
npegnoxar Hav-gobpata perynupaHa crnopen pucka
Bb3BpbLUaeMocT. Crief ToBa MHBECTULIMOHHUSAT EKUM M3MOS3Ba KakTo
TEXHNYECKW, Taka W pyHOAMeHTaneH aHamma, BKIIOYUTENHO W
KpeauTeH aHamma, 3a Aa usbepe ugateny 1 LUeHHU kHuka (ot gony
Harope) 1 4a u3rpagu ayeepcucuvumpaHo nopteonmo.

WHBecTMUumMoHeH MeHnmKkbp Amundi Asset Management.
TeXHUKM N UHCTPYMEHTU

Mong, Bwkte pasgen JombnHuTenHa WHPOPMaUUs OTHOCHO
JepvBatvBute U TexHukute® Oa  MHAOPMauMsi  OTHOCHO
MaKCMMarHATE 1 OYaKBaHUTE MPOMNOPLMN Ha aKTVMBUTE Ha cybdoHaa,
KOUTO MOXe da ObaaT 0bekT Ha (OMHAHCOBWM TpaHCAKUMK C LEHHW
KHWKa 1 cyanoBe Ha 00LLa Bb3BPbLLAEMOCT.

OCHOBHM pUckoBe

Buwxme ,OnucaHusi Ha puckogeme” 3a rnosede UHQOPMaYUSI.
CybghoHObM MOxe Oa eKIH4Yea 80IaMUIHOCM U PUCK om 3azyba
Hao cpedHOMOo pasHULE.
o KoHueHTpauus o JluxBeH npoueHT
o Puck, cBbp3aH C ycnoBHO e MHBECTMLMOHEH (OOHA
KOHBEPTUPYEMUTE o NBBLPUIXK
obnurauum (Cocos) o JIMKBUGHOCT

o KoHTpareHTt * YnpasneHue

o Kpeaut « Masap
o HensnbnHeHne « OnepaTueHn
o [lepuBatu

° I'Ipe/:lBapMTenHo nnawaHe

o XempKmpaHe M yabInKkaBaHe

» Bucoka goxogHocT

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT Mo, pUck
(VaR).
OuakBaH 6pyTeH nuBbpUmK 300%.

3a pombnHUTenHa HopMaLmst OTHOCHO NIMBBPUIDKA, MOMS, BDKTE
pasgen ,,YnpaBreHue 1 MOHUTOPUHI Ha rrobarnHara puckosa
ekcnosnumst

ﬂnaHmpaHe Ha BawaTa MHBECTULUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

. C 0a30BO MO3HaHME 3a WHBECTMpaHe BbB oHOOBE W
HMKaKbB UMM OrpaHUYEH OMUT B UHBECTMPAHETO B cybdoHaa
nnm nopobHu coHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4YacT OT MM uenus
MHBECTVPaH KanuTar.

e Llensw, ga yBenuum CTOMHOCTTa Ha CBOSITa UHBECTMLMS U Aa
CM OCUrypu JoXof Npes npernopbyaHns Nepuoa Ha BriageeHe
Ha LLeHHUTE KHWXa.

Mpenopb4yaH nepuoA Ha BrageeHe Ha akTUBUTE 5 roguHu.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH AeH, OOUKHOBEHO
e 6baaTt obpabotenn ¢ HCA 3a T1o3m geH (D). YpexaaHeto ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akumm Banyta MHBECTULMSA Mokynka (makc.) (maxc.) (makc.) e (makc.) PesyntatHocT
AE EUR — 4,50% 1,00% 1,10% 0,20% —
IE EUR 500 000 USD 2,50% 1,00% 0,55% 0,10% —
RE EUR — 4,50% 1,00% 0,55% 0,20% —

BwxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 165. Moxe fa ca Ha pasnonoXeHue U Apyru krnacose akumuy. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Pioneer Global High Yield Bond

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

Crapae ce fa yBenuuM CTOMHOCTTa Ha Baluata uHBECTVUMSt U aa
ocurypu [oxXo4 Mpe3 MpernopbYaHust Mepuop Ha BriafeeHe Ha
LIEHHUTE KHMKA.

UHBecTyLMM

CybdpoHabT nHBecTupa noHe 80% OT cBoWTe aKTMBM B 0BnMraLmm ot
MOAVHBECTULMOHEH Krac, npedepeHumantn akumm, KoHBepTUpyemm
obnuraummM M UEHHW KHWXKA, CBbp3aHU C WUMOTEKM M obesneyeHn C
aKTVBM. Tean LeHHU KHWKa e 6baaT oT Hal-Marko Tpy ObpKasu 1
MoraT ga 6bgar oOT BCAKO MSICTO MO CBETa, BKITHOYMTENHO
HOBOBB3HVKBALLW Na3apw.

WIHCTpYMEHTM Ha NapuyHKs nasap 1 napuyHM cpencTsa B 6poli morat
[a 6baaT BKMOYEHN B U3YMCMSIBAHETO HA MPOLIEHTA Ha akTUBUTE Ha
cybdoHaa, MHBECTUPaHM B 0b6MMraumm ¢ NOAVHBECTMLIMOHEH KNac [0
CTeneH, A0 KOSITO Te NpeacTaBnsBaT MXBa, ObiMKMMA OT LIEHHU
KHWKa, ObpXaHn B noptdenna Ha [MoadoHaa, v cToMHocTTa Ha
LIEHHWTE KHUXA, OYaKBALLW ypexaaHe.

CybcoHabT moxe ga nHeectupa o 10% ot ceoute aktuem B MK 1
MKAMLK.

HepuBatm

Cy6doHabT Maron3ea JepuBaTvBy 33 HamarnsiBaHe Ha pasrvuHu
puckoBe, 3a e(EeKTMBHOTO YMpaBneHne Ha MnopTorMoTo U Kato
Ha4MH 3a creyenBaHe Ha eKCNo3uLMS (Obra U Kbca) Ha pasnmyHm
aKTVB, nasapy WnM APy MHBECTUUMOHHW  BB3MOXHOCTU
(BKIHOUMTENHO AepuBaTUBK C DOKYC BbPXY KPEOUT U YyaecTpaHHa
BanyTta). Cy6choHObT MOXe [a 13nos3sa AepyBaTvBI 3a criederneaHe
Ha MasapHa ekcno3vums aa 3aema go Makevmym 20% ot csouTe
aKTVBW.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHvne

NHBECTULUMOHHUAT MEHUIDKbP M3nomns3sa KombuHauua oT
nasapeH aHanu3 W aHanu3 Ha OoTAenHWTe usgaTtenu Ha
obnuraummn, 3a Oa uaeHTUMUMpa Teau oBnurauumM, KouTo
n3rnexaat Mo-A40CTOBEPHU, OTKOMKOTO MoKasBaT PenTUHIUMTE
UM.

WHBecTMuMoHeH MeHnmkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKM N UHCTPYMEHTU

Mons, Bwkte pasgen JombnHuTenHa WHAOPMauusi OTHOCHO
OepvBaTVBUTE U TEXHUKUTE" 3a MHCpOpMaLMS OTHOCHO MakCUMarHuTe
1 0YaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha cybdhoHaa, KOUTO MOXe Aa
Obaar 06eKT Ha (PMHAHCOBM TPAHCAKUMM C LIEHHW KHIDKa M cyaroBe
Ha 00LLia Bb3BPbLLLAEMOCT.

OcCHOBHM puUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o JluxBeH npoueHT

o KoHTpareHT o NHBecTuumoHeH doHp

o Kpegut o JlukBuaHocT

» Banyta » YnpaBneHue
o HeunsnbnHenve o Masap

o [lepuBatn o LIKOW/LKOA

o XempKmpaHe
» Bucoka goxogHocT

» OnepatmBHM

° I'Ipe/:lBapMTenHo nnawaHe
N yabinkaBaHe

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhoOPMaUUsI.

MpenopbYynTENHO 3a MHBECTUTOPU Ha ApebHO

e C 06a3oBO noO3HaHWE 3a WHBECTMpaHe BbB (DOHOOBE U
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPaHETo B cyb6doHaa
unv nogobHu hoHaose.

o Konmto pasbupa pucka oT 3aryba Ha 4yacT OT UM uenus
MHBECTUPaH kanuTan.

e Lensw ga yBenuum cToMHOCTTa Ha CBOSITA UHBECTULMS U da
CM OCUrypU JoX0p Npe3 npenopbyaHns Nepuos Ha BrageeHe
Ha LeHHUTE KHXKA.
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I'Ipenop'ban nepuop Ha BrnageeHe Ha aKtuBute 4 rogyHu.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH aeH, OOUKHOBEHO
e 6baar obpaborenn ¢ HCA 3a T1o3m geH (D). YpexaaHerto ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelleHo



OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takca 3a Takca 3a
Takca 3a M3JM3aHE Takca 3a Taxkca 3a MOCTUTHATH Takca 3a
sammcsane  CDSC  (MAKC)  yioapnenne  pasnpenenen pesyJTaTu Knac yIpaBjieHue
Kiac (Maxc.) (Maxc.) (Makc.) ne (Maxkc.) (Maxc.) akuu* (Maxc.)
A 5,00% Hsma Hsma 1,10% 0,15% 15% A2 1,20%
B Hama 4,00%?* Hama 1,20% 1,00% Hama
C Hama 1,00%? Hama 1,20% 1,00% Hama
E 2,50% Hama Hama 1,20% Hama Hama
F Hama Hama Hama 1,80% Hama 25%
G 1,00% Hama Hama 1,20% 0,20% Hama
H Hama Hama Hama 0,15% Hama Hama
| Hama Hama Hama 0,45% Hama 15% 12 0,50%
J Hama Hama Hama 0,45% Hama 15% J2 0,50%
M Hsma Hsma Hsma 0,55% Hsama 15% M2 0,60%
(6] Hama Hama Hama 0,50% Hama Hama
P Hama Hama Hama 0,80% Hama Hama
R Hama Hama Hama 0,55% Hama 15% R2 0,60%
T Hsama 2,00%° Hsama 1,20% 1,00% Hsma
U Hama 3,00%* Hsama 1,20% 1,00% Hsama

"3a kiacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIPaBICHUE M MOCTUTHATH
pe3yaTaTu ocTaBar, KakTo ca IOKa3aH! 3a ChOTBETHUTE KilacoBe akuuu A, I, J, M u R

1I‘IaMaJ'[lea BCsKa roJinHa, KaTo J0CTUTa HYyJIa 4 TOOWHHU CJIC]] MHBECCTUIIHATA. 2Hy.TIa cien 1 TOAWHA OT HHBECTHIIHATA. 3HaMaH}IBa BCsAKa roarvHa, KaTo J0CTHUTa
HyJla 2 TOAWHHU CJIE]] MHBECTHULIUATA.

“Hamarisia Besika TOJIMHA, KATO J0CTHTA HyJa 3 TOJMHH CJIe]l HHBECTHIIUSTA.
PedepentHa cTOIHOCT 32 TakcaTa 3a MOCTUrHATH pe3yararn: unexc Bloomberg Barclays Global High Yield.

Hepuon na u3MepBaHe Ha TAKCATA 32 OCTUTHATH pe3yaTaTh:1-roauien nepuon ot 1 ¢pespyapu — 31 snyapu. [IbpBUAT nepros 3a HOCTUTHATH PE3yNTATH
mie npuksroun Ha 31 smyapu 2020 r.
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Pioneer Strategic Income

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len
Crapae ce fa NpenocTaBy BMCOKO HMBO Ha TEKyLUMSI [oXog npes
npenopbYaHys nepyog Ha BriajeeHe Ha LIEHHUTE KHuKa.

UHuBecTuumn

CybdpoHabT nHBecTvpa noHe 80% OT cBOWUTE aKTVBWM B 0bGnvraumm,
BKIMIOYUTENHO LIEHHN KHWXA, CBBbP3aHM C WMOTEKM M 00e3neqeHn ¢
akTvBu. Tean MHBeCTULMM MoraT Aa 6baaT OT BCSIKO MSCTO MO CBETa,
BKIMHOYMTENHO HOBOBBL3HMKBALLM Ma3apn, W Morar pa Obgar
OEHOMUHMpaHN BbB BCska egHa Banyta. CybGdoHOobT Moxe fda
mHBectvpa po 70% oOT cBoMTe aktmBM B obrmraumMm  OT
NOAMHBECTULWIOHEH krac, Ao 20% B obnmraumm ¢ pertuHr nog CCC,
oueHeHn or Standard & Poor's mnm cuMTaHn Kato TakMBa CbC
CPaBHMMO Ka4yeCTBO OT KOMMaHusiTa 3a ynpaenenue; o 30% B
KOHBEPTVPYEMM LIEHHW KHUXKa W Ha AOMbIIHUTENHA 6a3a B akumu.

CybdhoHabT MOXe Ja Xemkvipa BaryTHa eKcrosvuusi obpaTHo B
amMepuKkaHckM fonapu uiM B eBpo. CyGdoHObLT MoXe Aa 3anasu
No3VLWMSt B HSIKOSI OT BarlyTuTe BbB BPb3KAa CbC CBOM WMHBECTULMM,
BKIMHOUUTEITHO KaTO CPEACTBO 3a yNpaBrieHWe Ha BaryTHa ekcriosuums.

CybdhoHabT Moxe ga uieectupa Ao 10% ot ceoute aktvem B KA 1
MKAMLIK.

OepuBamm

CybdoHabT un3nonsBa [AepuBaTVBM 33 HamansiBaHe Ha
pasnuMuHM  puckoBe, 3a edEeKTUBHOTO YMNpaBneHue Ha
nopThonMoTo M KaTo HauMH 3a cneyenBaHe Ha eKCno3uums
(obpnra unu Kkbca) Ha pas3NUYHM akTUBW, Nasapu WM Apyru
MHBECTULIMOHHN BB3MOXHOCTW (BKMIOYMTENHO AEepuBaTUBK C
OKYC BBPXY KpPeauT, NIMXBEHM MNPOLEHTU WU YyxaecTpaHHa
Banyta). CybdoHAbT MOXe [nAa wusnonsea [fepvBaTvBu 3a
crevyensBaHe Ha MasapHa eKcrnosuuus Ja 3aema [0 MakCUMym
20% OT cBOMTE aKTUBMW.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

WNHBECTULIMOHHWAT MEHUIKbP M3Mon3sa KOMOMHaUMA OT nasapeH
aHanu3 u aHanu3 Ha OTAeNHUTEe u3garenu Ha obrwvraumw, 3a fa
naeHTudMUmpa Te3n obrmraummn, KoMTO M3rnexaar no-A0CTOBEepHH,
OTKOIKOTO MOKa3BaT PEVTUHIUTE UM

MHBecTMuMoHeH MeHnmkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKM N UHCTPYMEHTU

Mons, Bwkte pasgen JombnHWTENHa WHOPMaUMS OTHOCHO
aepueatnsute u TeXHUKUTE" 3a VIHd)OpMaLl,VIFI OTHOCHO MakcumMmarnHute
1 OvaKBaHWTE MPOMOPLMM Ha aKTUBUTE Ha CyBdhoHAa, KOUTO MOXE Ja
6baar 06ekT Ha (HAHCOBW TPaHCaKUMM C LIEHHW KHWDXKa U cyaroBe
Ha 00LLia Bb3BPBLLAEMOCT.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus » Bucoka goxogHoct
o YCNoBHO o JluxBeH npoueHT

KOHBEpPTUpyEMUTE o VIHBeCTUUMOHEH hoHA
obnurauum (Cocos) o NVKBUGHOCT

o KoHTpareHT

» [asap
o Kpeaut * YnpasneHue
« Banyta o LIKOW/LIKOA
o [epuBatn

» OnepatuBHM

° I'Ipe/:lBapMTenHo nnawaHe
N yabinkaBaHe

o HeunsnbnHenve
» HoBOBB3HMKBALLM Na3apun
o XempKmpaHe

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a rioseye UHGhOPMaUUSI.

MpenopbYynTENHO 3a MHBECTUTOPW Ha ApebHO

e C 06a3oBO nO3HaHWE 3a WHBECTMpaHe BbB (OOHOOBE U
HMKaKbB UMM OrpaHUYeH OMNUT B MHBECTMPAHETO B cybdoHaa
unu nogobHu oHaose.

o Konmto pasbupa pucka oT 3aryba Ha 4yacT OT uUnM Lenus
MHBECTUPaH kanuTann.

e LUensw pga ocurypu goxon npes rpenopbyaHus nepuog Ha
BrafeeHe Ha LLeHHUTE KHIDKa.

Mpenopb4aH NnepuoAa Ha BriageeHe Ha akTMBUTE 4 rogvHn.
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Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH aeH, 0GUKHOBEHO
e 6baar obpaborenn ¢ HCA 3a Tto3m geH (D). YpexaaHeto ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelueHo



OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takca 3a Takca 3a
Takca 3a M3JM3aHE Takca 3a Takca 3a MOCTUTHATH Takca 3a
sammcsane  CDSC  (MAKC)  yioapnenne  pasnpenenen pesyJTaTu Knac yIpaBjieHue
Kiac (Maxc.) (Maxc.) (Makc.) ne (Maxkc.) (Maxc.) akuu* (Maxc.)
A 5,00% Hsma Hsma 0,90% 0,50% 15% A2 1,00%
B Hama 4,00%?* Hama 1,00% 1,00% Hama
C Hama 1,00%? Hama 1,00% 1,00% Hama
E 2,50% Hama Hama 1,20% Hama Hama
F Hama Hama Hama 1,80% Hama 25%
G 1,00% Hama Hama 1,20% 0,20% Hama
H Hama Hama Hama 0,15% Hama Hama
| Hama Hama Hama 0,60% Hama 15% 12 0,65%
J Hama Hama Hama 0,60% Hama 15% J2 0,65%
M Hama Hama Hama 0,55% Hama 15% M2 0,60%
O Hsama Hsama Hsama 0,65% Hsma Hsma
P Hsama Hsama Hsama 0,85% Hsma Hsma
R Hsma Hsma Hsma 0,60% Hsma 15% R2 0,65%
T Hsama 2,00%° Hsama 1,00% 1,00% Hsma
U Hsma 3,00%* Hsama 1,00% 1,00% Hsima

“3a knacosete akuuu A2, 12, ]2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3YJITATH U BCHUKU TAKCH, PA3IMYHH OT Ta3H 3a YIPABJIeHHE U MOCTUTHATH
pe3yJITaTi OcTaBaT, KAaKTO ca [MOKa3aHU 3a ChOTBETHUTE KilacoBe akuuu A, I, J, M u R

'HamassiBa Beska roIMHa, KATO J0CTUrA HyJIa 4 TojuHu ciiel uuBectuiusTa, 2Hya cien 1 roauna ot unBectuiuata. *Hamasssa Besika roJMHa, Kato J0CTHra
HyJ1a 2 TOAWHY CJIe]l NHBECTHIMSATA.

4“HamansBa BCsika rogmHa, kato 4ocTura Hymna 3 rognHv cnep nHBectUumATa.

PedepentHa cTOIHOCT 32 TakcaTa 3a MOCTHTHATH pe3yaratn: Bloomberg Barclays U.S. Munexc Universal

Ilepnon Ha nu3MepBaHe HA TAKCATA 32 MOCTHTHATH pe3yaTaTH:l-ronumen nepuosn ot 1 despyapu — 31 suyapu. [I5pBUAT nepros 3a HOCTHTHATH PE3yITaTU
mie npukaroun Ha 31 smyapu 2020 r.

80 Amundi Funds SICAV



Pioneer US High Yield Bond

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

Crapae ce fa yBenuuM CTOMHOCTTa Ha Baluata uHBECTVUMSt U aa
ocurypu [oxXo4 Mpe3 MpernopbYaHust Mepuop Ha BriafeeHe Ha
LIEHHUTE KHMKA.

UHBecTyLMM

CybdpoHabT nHBecTpa noHe 70% OT CBOUTE aKTUBM B aMepUKaHCKU
KOPNOpaTMBHM ~ obOnMraumMm  OT  MOAVMHBECTMLMOHEH  Krac,
KOHBEPTVPYEMM  LUEHHM  KHWKa,  npeddepeHumanHn  akuum,
KOHBEPTVPYEMM OOnMraLmy U LEHHU KHWXKA, CBBP3aHW C UMOTEKN U
obesneyeHn ¢ aktven. CyBoHaBLT MOXe Aa UHBECTUpa CbLUO M A0
30% oT cBOUTE aKTVBM B KaHaACKV n3paternm n o 15% B usgarenu ot
BCSIKO MSICTO MO CBETA, BKMHOYUTESNHO HOBOBBL3HWKBALLWM Masapy, KakTo
N MapuyHM CpeactBa B OpoOW, WHCTPYMEHTVM Ha NapuyHMst nasap,
obnurauMmM OT MHBECTULIMOHEH Knac W, Ha AombrHuTenHa 6asa, B
akumn.

WIHCTPYMEHTM Ha NapuyHKs nasap 1 napuyHM cpencTsa B 6poli morat
[a 6baaT BKMOYEHN B U3YMCMSIBAHETO HA MPOLIEHTA Ha akTUBUTE Ha
cybdpoHaa, HBECTUPaHW B 0OMMraLmm ¢ NOOUHBECTULIMOHEH Krac [0
CTeneH, A0 KOSITO Te NpeacTaBnsBaT NMXBa, OAbiMKMMA OT LIEHHU
KHWKa, ObpXaHn B noptdenna Ha [MoadoHpa, v CToMHoCTTa Ha
LIEHHWTE KHUXXA, OYaKBALLW ypexaaHe.

CybcoHabT moxe ga nHeectupa o 10% ot ceoute aktmem B MK n
MKAMLUK.

HepuBatm

Cyb6oHabT uM3Mnona3sa [JepuBaTUBM 3a HamarsiBaHe Ha
pasnuyHM  puckoBe, 3a edEKTUBHOTO YrpaBlieHWe Ha
nopTonMoTo M KaTo HauMH 3a crneyeriBaHe Ha eKkcrnosuuus
(obnra unu Kkbca) Ha pasnUYHKM akTUBWM, Masapu uUnu Apyru
MHBECTULMOHHN Bb3MOXHOCTU (BKIOYMTENHO AepuBaTUBU C
dokyc Bbpxy kpeauT). CybcdoHABT MOXe [a u3nonsea
[epvBaTUBM 3a creverniBaHe Ha nasapHa ekcrnosvuus ga saema
0o makcumym 20% OT cBoUTE aKTUBM.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHvne

WNHBECTULIMOHHUSAT MEHUMKBbP M3Mon3sa KoMOUHaUMs OT nasapeH
aHanM3 1 aHanu3 Ha oTAenHUTe us3fgarenn Ha obruvraumn, 3a aa
naeHTMMUMpa Te3n obrmraummn, KoMTo M3rnexaat Mno-A0CTOBEPHH,
OTKOJKOTO MOKa3BaT PEUTUHIUTE UM

WHBecTMumMoHeH meHupkbp Amundi Pioneer Asset Management,
Inc.

TexHUKM n WUHCTPYMEHTU

Mongsa, Bwkte pasgen JombnHuTenHa WHGOPMauUUsi OTHOCHO
[epvBaTVBUTE U TEXHUKUTE" 3a MHCpOopMaLMs OTHOCHO MakCUMarHuTe
1 OYaKBaHWTE NPOMOPLIMM Ha akTMBUTE Ha cybdpboHaa, KOUTO MoXe Aa
Obaat 06eKT Ha (PMHAHCOBM TPAHCAKUMM C LIEHHW KHIDKA U CyanoBe
Ha 00LLia Bb3BPbLLAEMOCT

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

o KoHueHTpauus o XempKrmpaHe

o YCnoBHO » Bucoka goxogHoct
KOHBEpPTUpYyEMUTE o JInxseH npoueHT
obnuraumm (Cocos) o MNHBECTVLIMOHEH hoH/

o KoHTpareHT o NMKBATHOCT

* Kpepwr » YnpasneHue
« Banyta « Masap

o HeunsnbnHeHnve « LIKOW/LIKOA
o [lepuBatn

» OnepatuBHM

o NpepBaputenHo nnawaHe
o Akups U yaObIkaBaHe

» HoBOBB3HMKBALLM Na3apun

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rnogeye UHGhOpMayUsi.

MNpenopbunTEenHO 3a MHBECTUTOPM Ha Ape6HO

e C 06a3oBO nO3HaHWE 3a WHBECTMpaHe BbB (DOHOOBE U
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPaHETO B cyb6doHaa
nnm nopobHu coHaoBe.

e Konto pasbupa pucka oOT 3aryba Ha 4yacT OT uUnu uenus
MHBECTVPaH KanuTar.

e Llensw, ga yBenuum CTOMHOCTTa Ha CBOSITa UHBECTMLMS U Aa
CU1 OCUrypu [oxop, Npes npenopbyaHns Nepuoa Ha BriageeHe
Ha LieHHUTE KHUXA.
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MpenopbyaH Nnepuoa Ha BnageeHe Ha akTMBUTE 4 roAVHW.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH aeH, OOMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexagaHeTo ce
M3BBPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTPe/HaBBLH Pa3pelueHo



OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takca 3a Takca 3a
Takca 3a M3JM3aHE Takca 3a Takca 3a MOCTUTHATH Takca 3a
sammcsane  CDSC  (MAKC)  yioapnenne  pasnpenenen pesyJTaTu Knac yIpaBjieHue
Kiac (Maxc.) (Maxc.) (Makc.) ne (Maxkc.) (Maxc.) akuu* (Maxc.)
A 5,00% Hsma Hsma 1,10% 0,15% 15% A2 1,20%
B Hama 4,00%?* Hama 1,20% 1,00% Hama
C Hama 1,00%? Hama 1,20% 1,00% Hama
E 2,50% Hama Hama 1,20% Hama Hama
F Hama Hama Hama 1,80% Hama 25%
G 1,00% Hama Hama 1,20% 0,20% Hama
H Hama Hama Hama 0,15% Hama Hama
| Hama Hama Hama 0,45% Hama 15% 12 0,50%
J Hama Hama Hama 0,45% Hama 15% J2 0,50%
M Hsma Hsma Hsma 0,55% Hsama 15% M2 0,60%
(6] Hama Hama Hama 0,50% Hama Hama
P Hama Hama Hama 0,80% Hama Hama
R Hama Hama Hama 0,55% Hama 15% R2 0,60%
T Hsama 2,00%° Hsama 1,20% 1,00% Hsma
U Hama 3,00%* Hsama 1,20% 1,00% Hsama

"3a kiacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIPaBICHUE M MOCTUTHATH
pe3yaTaTu ocTaBar, KakTo ca IOKa3aH! 3a ChOTBETHUTE KilacoBe akuuu A, I, J, M u R

1HamassiBa Bcsika roiuHa, KaTo A0CTUra Hyna 4 roaunu ciej uaBectuuusra. 2Hyna cien 1 roquna ot naBectuiusara. 3HamansgBa Besika roJjHa, KaTo 10CTUra
HyJ1a 2 TOJIMHU CJie/l MHBecTULMATa. 4HamarsBa Besika rofinHa, KaTo JI0CTHra HyJla 3 TOAWHM CJIe]] MHBECTHIUSTA.

PedepentHa cToiiHOCT 32 TakcaTa 3a mocturaatu pesyaratu: ICE BofA ML U.S. Muzaekc 3a BUCOKa JOXOAHOCT

Iepuon Ha M3MepBaHe HA TAKCATA 32 OCTHTHATH pe3yaTaTh: 1-roqumen nepuox ot 1 despyapu — 31 sHyapn. IIbpBUAT 1eproz 32 MOCTUTHATH PE3yNITATH
e npukiroun Ha 31 sHyapu 2020 r.
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Bond Europe

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHALWA OT OOXOA4 W KanuTanoB pactex (oblua
Bb3BPbLLAEMOCT). [10-KOHKPETHO CyOhoHOBLT UerM Aa HagMuHe
(cnen npunoxummTe Takew) nHaekca Citigroup European WGBI (Euro)
3a npenopbYaHys Nepyoa Ha BraleeHe Ha akTuBuTe.

WHBecTnLMKM

CybdoHOBT MHBECTMPA OCHOBHO B OONMraumn OT WMHBECTULIMOHEH
Krac Ha eBponevicky mnaaarenn. VIHBecTrummMTe MOXe Aa BKIoYBaT
LeHHN KkHWka, obesneyeHn ¢ wunoteka (LKOW), n ueHHM kHka,
obesneyeHyn ¢ aktnem (LIKOA).

lMo-KoHKPETHO CyBdPOHABLT MHBECTMPa NoHe 67% OT akTMBUTE CU B
obnuraumm OT MHBECTULIMOHEH KIac Ha U3aatenu, Y eTo cepanvile
WM ocHoBeH OusHec ce Hamvpar B EBpona. Hsma BanyTHu
OrpaHV4eHVst BbPXY TE3N MHBECTULIMM.

CbobpassBalikn ce C OnuMCaHuTe MOo-rope MONUTUKY, CyBdOoHOBT
MOXe CbLLO Ja UHBECTMPa B APy BUOOBE OBnuraLmm, MHCTPYMEHTU
Ha Napu4HWs Nasap, Aeno3UTU, KaKTo 1 B CriedHUTe akTuBY B pasvep,
HeHaaBULLIABALL, MOCOMEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemm obnuraumn: 25%

- LIKOA v LIKOW: 20%

- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTW: 10%

- MIKUMUKMIKA: 10%

Ekcnosuupsta Ha cybdpoHoa KbM  YCNOBHO — KOHBEPTUPYEMM
obvraumm e orpaHmyeHa Ao 10% OT HETHUTE My aKTVBW.

OepuBamm

CybdhoHabT M3ron3sa AepvBaTMBM 32 HaMarisiBaHe Ha pPasnuyHv
pucKoBe 11 3a edDEKTUBHO YMpaBneHe Ha NopTdomnmo.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHMSAT €KUM aHarmavpa  JIMXBEHUTE MPOLEHTU WU
MKOHOMUYECKMTE TeHOEHUMN (OT rope Hagony), 3a Aa naeHtudmumpa
cTpaTervmTe, 3a KOUTO U3Mexada BeposiTHO [da npearioxar Haw-
nobpata perynvpaHa  criopen, pucka Bb3BPbLLAEMOCT.
VIHBECTULIMOHHMSTT K1 13Mosi3Ba obLIMPEH HAabop OT cTpaTermyeckn
N TaKTU4ECKU MO3ULMM, BKIOYMTENHO apOuTpaxk Mexay KpeavTHu,
JINXBEHN W BaryTHW Mas3apu, CbCTaBAWKA CUITHO OMBEPCUCULMPAHO
nopTchonuo.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.
TexHuKkn n WUHCTPYMEHTU

Mongsa, Bwkte pasgen JombnHuTenHa WHGOPMauUsi OTHOCHO
nepvBatvBute UM TexHukMTE® da  mMHGOpMauusi  OTHOCHO
MaKcMarH1Te 1 04akBaHUTE NPOMOPLVN Ha akTVBWTE Ha cybdhoHaa,
KOUTO MOXXe Aa Obaar 0bekT Ha (PMHAHCOBWM TPaHCAKUMK C LEHHW
KHVDKa 1 cyanoBe Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHU puckoBe

Buwxme ,OnucaHusi Ha puckoseme” 3a rosede UHQOPMAUUSI.
CybghoHdbmM Moxe Oa ekrmodsa 80/1amuIHOCM U puck om 3azyba
Hal cpedHOMOo pasHULE.

o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o VIHBeCTUUMOHEH hoHa
« Banyta o JlnkBnagHocT
o HensnbnHeHne » YnpaBneHue

o [lepuBatn o Masap
» HoBOBB3HMKBALLM Na3apun o LIKOU/LUIKOA
o XemxupaHe » OnepatuBHM

» Buicoka goxogHocT » MNpeasaputenHo nnatiaqe
1 yObiKaBaHe

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoPMaUUsI.

MpenopbunTENHO 3a MHBECTUTOPM Ha APeEGHO

. C 0a30BO MO3HaHME 3a WHBECTUpaHe BbB (oHOOoBE W
HMKaKbB UMM OrpaHUYEH OMNUT B MHBECTMPAHETO B cybdoHaa
unm nogobHu hoHaose.

. Koito pasbupa pucka oT 3aryba Ha 4acT OT unu uenusi
MHBECTVPaH KanuTar.

e Llensw, ga yBenuum CTOMHOCTTa Ha CBOsITa UHBECTMLMS U Aa
CM OCUrypu Joxop Npes npernopbyaHns Nepuoa Ha BriageeHe
Ha LeHHUTE KHIXKa.

Mpenopb4yaH nepuoA Ha BrageeHe Ha akTUBUTE 3 roAuHU.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcy 3a CAENKU C akumm

Bpeme 3a ocbliecTBABaHe Ha caernkute 3asiBKM, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboteH aeH, 06UKHOBEHO
e 6baar obpaborenn ¢ HCA 3a Tto3m geH (D). YpexaaHeto ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH PaspelueHo.

[oaunLLIHKM Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VHBECTULMS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 0,80% 0,30% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,45% 0,20% 20%
RE EUR — 4,50% 1,00% 0,45% 0,30% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: ViHgekc Citigroup European WGBI (Euro). TakcaTa ce npunara caMmo KbM KracoBse
aKuum1, YMSTO pe3ynTaTHOCT HaBWLWaBa Ta3n pedepeHTHa CTONHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguweH nepuog ot 1 gekemepmn — 30 HoemBpu MbpBUST Nepuog npukoyea Ha 30
HoemBpu 2018 T.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe aa ca Ha pa3nonoxeHne u apyru knacose akuuu. 3a aa
BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Bond Global

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHALWA OT OOXOA4 W KanuTanoB pactex (oblua
Bb3BPbLLAEMOCT). [10-KOHKPETHO CyOhoHABLT UernM Aa HagMuHe
(cnen npunoxumute Takcn) mHaekca JP Morgan Government Bond
Global All Maturities Unhedged in USD 3a npenopb4anns nepvog Ha
BrafileeHe Ha aKTuBUTE.

UHuBecTuumn

CybdhoHabT MHBECTMPA OCHOBHO B OONMrauum OT MHBECTULIMOHEH
Knac Ha mapartenu ot abpxasu uwieHkn Ha OECD. WHeectvumnte
MOXe [a BKIOYBAT LIEHHW KHIDKa, 06e3nedermn ¢ unoteka (LIKOW), n
LIEHHM KHWKa, 0be3rnevenm ¢ aktven (LIKOA).

[Mo-koHKPETHO CyBOHABLT MHBECTMPA MOHEe 67% OT aKTMBUTE CU B
obnuraumm OT MHBECTULIMOHEH Krac, KOUTO MMM Ca eMUTUPaHW, Ui
rapaHTUpaHu OT NpaBuTerncTBaTa Ha Abpkaeu YneHk Ha OECD mnm
HagHaUMOHaNHM opraHusaummn (noHe 60% oOT aktmeMTe), UMM ca
EMUTVPaHN OT  KOPMOpaTMBHM  OpraHusaumn. Hsma  BanyTHu
OrpaHW4eHVst BbPXY TE3N MHBECTULIMM.

CbobpassaBalikn ce C OnuMCaHuTe MOo-rope MONUTUKY, CyBtOoHOBT
MOXe CbLLO Ja UHBECTMPA B APYMV BUOOBE OOnMraumm, MHCTPYMEHTU
Ha Napu4yHUs Nasap, AENO3UTH, KaKTO U B CriedHUTe aKTVBK B pasvep,
HeHaBULLIaBALL, MOCOMEHUTE MPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYyemu obnuraumn: 25%

- LIKOA v LIKOW: 20%

- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTH: 10%
- MIKUMUKMIKA: 10%

Exkcnosuupsita Ha cybdpoHoa KbM  YCIOBHO — KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.

DepvBamm

CybdhoHabT n3non3sa AepyBaTMBM 32 HaMarisiBaHe Ha pPasfimyHv
puckoBe, 3a e(hEeKTMBHOTO YMpaBrieHWe Ha MOpTONMOTO U KaTo
HauMH 3a crieveriBaHe Ha eKCroanums (Obrra Unu Kbca) Ha pasnuyHm
aKTVBW, Masapu WM - 0Py MHBECTULIMOHHM  BL3MOXHOCTM
(BKNOUMTENHO JOepuBaTVBN C (DOKYC BBPXY KpPEOWT, JMXBEHW
MPOLIEHTU 1 YykaecTpaHHa BanyTa). CybdoHOLT MOXe Aa 13nonaea
KpeanTHW aepvsatuem (40 40% OT HETHWUTE aKTUBHN).

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHvne

VIHBECTULIMOHHWSIT €KUM aHanmMaupa JMXBEHUTE MPOLEHTU MU
MKOHOMUYECKMTE TeHOEHUMN (OT rope Hagony), 3a Aa naeHtudmumpa
cTparermte, 3a KOMTO K3Mexaa BeposTHO Ada Mpeanoxar Haw-
nobpara perynvpaHa cnopeq, pucka BbH3BPbLLAEMOCT.
VIHBECTULIMOHHMSTT K1 13Mosi3Ba obLIMPEH HAabop OT cTpaTermyeckn
N TaKTU4ECKU MO3ULMM, BKIKOYMTESNIHO apbuTpax Mexay KpeavTHu,
TNINXBEHN W BaslyTHW Masapu, CbCTaBANKA CUMHO AvBepcucuLMpaHo
noptdponuo.

WHBecTMUumMoHeH MeHnmKkbP Amundi Asset Management.

TeXHUKM N UHCTPYMEHTU

Mongs, Bwkte pasgen JombnHuTenHa WHGOPMauUsi OTHOCHO
aepvBatvBuTE UM TexHUKuTE® ga  MHAGOPMauusi  OTHOCHO
MaKCMMarHUTe 1 OYaKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha cybdoHaa,
KOUTO MOXXe Aa Obaat 0bekT Ha (PMHAHCOBWM TPaHCAKUMK C LEHHW
KHWDKa 1 cyanoBe Ha 0bLLa Bb3BPbLLAEMOCT.

OCHOBHM pUckoBe
Buwxme ,OnucaHusi Ha puckoseme” 3a rogede UHQOPMAUUSI.

CybghoHdbmM Moxe Oa eKrodsa 80/1amu/IHOCM U puck om 3azyba
Hal cpedHOMOo pasHULE.

o KoHTpareHT o NHBecTuumoHeH doHa

o Kpeaunt o JlnBbpuox
« Banyta o JlnkBnagHocT
o [lepusatun » YnpasneHue

o HeunsnbnHenve o Masap

» HoBOBB3HMKBALLM Na3apun o LIKOW/LUIKOA

o XemxupaHe » OnepatmBHM

» Bucoka goxogHoct » MNpenBaputenHo nnaiiaHe

o JlnxeseH npoueHT 1 yaobikaBaHe

MeTop, 3a ynpaBneHue Ha pucka OTHOCUTeNHa CTOWHOCT NOf, PUCK

(VaR).

PuckoBo pedhepeHTHO noptdonmo JP Morgan Government Bond
Global All Maturities Index (unhedged USD).

OvakBaH 6pyTeH nuBBLPUMK 900%.

3a JombnHUTenHa HAOPMAaLMS OTHOCHO JIMBBLPUIDKA, MOSIS, BUXTE

pasgen ,,YnpaBreHue 1 MOHUTOPWHT Ha rrobanHara puckosa
ekcnosnumst

|_|J'IaHI/IpaHe Ha BawaTa MHBeCTUUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhoOpMayUsi.

MpenopbYynTENHO 3a MHBECTUTOPM Ha APEGHO

e C 06a3oBO NO3HaHWE 3a WHBECTMpaHe BbB (POHOOBE U
HUKaKbB UMW OFpaHUYEH ONUT B MHBECTMPAHETO B cyGdoHaa
unv nogobHu hoHaoBse.

e Konto pasbupa pucka OT 3aryba Ha 4yacT OT UM uenus
MHBECTVPaH KanuTar.

e Lensw ga yBenuum cToMHoCTTa Ha CBOSITA MHBECTULWSA U Aa
CU1 OCUrypu [oXop, Npes npenopbyaHns Nepuoa Ha BrageeHe
Ha LlEHHUTE KHMXA.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

MpenopbyaH Nnepuoa Ha BnageeHe Ha akTuBUTe 3 rogvHU.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH AeH, OOUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexaaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsbD — 4,50% 1,00% 0,80% 0,35% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,45% 0,20% 20%
RU uUsb — 4,50% 1,00% 0,45% 0,35% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTun pesyntatu: MHgekc JP Morgan Government Bond Global All Maturities. TakcaTta ce npunara
CaMO KbM KIacoBe akumu, YNATO pe3ynTaTHOCT HaaBuLaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuoa Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1-roavwweH nepvog ot 1 aekemepu — 30 HoemBpU MbPBUAT Nepuoa NpukIoysa Ha 30

HoemBpu 2018 T.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe aa ca Ha pa3nonoxeHune u apyru knacose akuumv. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global Aggregate

Ll,en N NHBECTULUMOHHA NONMNTUKa

Len

MocturaHe Ha koMOMHaLMS OT AOXOA W KanuTaroB pacTtex (oblua
Bb3BpbLUAaeMocT). [Mo-KOHKpeTHO cybdhoHALT uemM Aa HaamuHe
(cneg npunoxumnTe Takcu) mHoekca Bloomberg Barclays Global
Aggregate Hedged (USD) 3a npenopb4aHys nepvog, Ha BnageeHe Ha
aKTvBuTE.

UHuBecTuumn

CybdhoHAbT MHBECTMPA OCHOBHO B [ObLMTOBA WHCTPYMEHTUM OT
MHBECTULIMOHEH Knac (oBrmraumMm M WMHCTPYMEHTU Ha nNapuyHus
nasap) Ha wu3gateMM  OT  UsAn  CBAT, BKMOYUTENHO Ha
HOBOBBL3HVKBALLMTE Masapu. VHBecTUUMMTE MOXe [a BKMouBar
LeHHN KkHWka, obesneyeHn ¢ unoteka (LKOW), n ueHHM kHwka,
obesneyeHyn ¢ aktnem (LIKOA).

Mo-KoHKpeTHO cy6OoHABLT MHBECTUPa NoHe 67% OT akTuBuTe
C/ B [ObMTOBA WHCTPYMEHTW, KOUTO Ca eMUTUpaHu Wnu
rapaHTUpaHu OT MpaBWUTErNCTBaTa Ha ObpXaBWM UrNEHKM Ha
OECD wnuM emuTuMpaHu OT KOpMopaTWBHW OpraHusauuu,
BkntounTenHo LIKOW n LIKOA oT mHBecTMumMoOHeH knac. Hama
BamnyTHW OrpaHW4eHus BbPXy Te3n uHBecTuuun. OT 3 anpun
2018 r. cybdoHABT MOXe Aa MHBecTMpa no-manko ot 25% ot
HETHWTE CU aKTWBW B KUTaWCKu obnuraunn, AEHOMWHUPaHU B
MecTHa BanyTa W uHBecTUUMMTEe MmoraT Aa 6baaTt npaseHu
KocBeHO unu npsko (Hanp. 4ypes Direct CIBM pgoctsn) B
KuTanckn obnuraumm. Mnotekute, ctoawm 3ag LIKOW, moxe na
ca TbproBckn unum xxunuwHm n LIKOW moxe pga vmat wnm ga
HAMaT KakBaTo M da e hopMa Ha AbpxaBHO obesneyeHve Ha
KpeguTa.

Excnosuupmsta Ha cybdoHaa kbm LIKOU n LIKOA e orpaHnyeHa o
40% OT HeTHWTE My aKTvBW. ToBa BKIMKOYBA HEMpsika eKcrosvums,
npuaobuta Ypes LIEHHW KHDKA, YMeTo obsiBABaHe MpeacTou; Tasv
eKcrosnums e orpaHnyeHa Ao 20% OT HETHUTE aKTUBM.

CybdhoHabT nHBecTMpa noHe 80% OT akTVBUTE CU B LIEHHW KHIDKA OT
MNHBECTULIVOHEH Knac.

CbobpassBalikn ce C OnuMCaHuTe MO-rope MONUTUKY, CyBOHOBT
MOXe CbLLO Aa MHBECTUPA B APYV BUAOBE OLMTOBU MHCTPYMEHTH,
[OenosnTu, KakTto U B CreaHuTe akTvBM B pasmep, HeHadBuvLLaBall,
MOCOYEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemn obnuraumm: 25%

- aKLWM 1 CBbP3aHU C akUym MHCTpyMeHTU: 10%

- [KUMUK/MKA: 10%

Exkcnosuupsita Ha cybdpoHoa KbM  YCIOBHO — KOHBEPTUPYEMM
obnvraumm e orpaHuyeHa Ao 10% OT HETHUTE My aKTUBW.

DepuBamm

CybdpoHabT u3nonssa AepvBaTMBM 3a HamarsBaHe Ha pPasnnyHv
puckoBe, 3a eheKTMBHOTO YMpaBrieHne Ha nopTdonMoto U Karto
Ha4MH 3a creyenBaHe Ha eKCNo3uLMS (Obfra U Kbca) Ha pasnnyHv
aKTViB, nasapy WM APy VHBECTUUMOHHU  BB3MOXHOCTU
(BknouMTENHO JdepuBatVBM C (QOKYC BBPXY KpeouT, IMXBEHU
NPOLIEHTN N YykaecTpaHHa BanyTa). CyohoHabT MoXe Ja M3nosasa
KpeanTHW AepvBatnem (40 40% OT HETHWUTE aKkTUBHN).

OcHoBHa BanyTa USD.

I'Ipouec Ha ynpasrieHne

MNHBECTULIMOHHUAT exvn 13nornaea obLumpeH Habop OT cTpaTernyecky
N TaKTU4ECKU MO3ULMM, BKIOUYMTENHO apOuTpax Mexay KpeavTHu,
JIXBEHU W BarnyTHW Masapu, CbCTaBAWKA CUIHO AMBepcucnumpaHo
nopTchonuo.

MHBecTMLMOHeH MeHnmKkbp Amundi Asset Management.
TeXHUKM N UHCTPYMEHTU

Mons, BwkTe pasgen JOMbiHUTENHA WHGOPMaLMs OTHOCHO
aepvBatvButE UM TexHUKkuTe® ga  MHAGOPMauusi  OTHOCHO
MaKCMMarH1Te 1 O4aKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha cybdoHaa,
KOUTO MOXe fa Obaar obekT Ha (PMHAHCOBM TPaHCAKUMK C LIEHHM
KHWXa 1 cyarnose Ha o6LLa Bb3BPbLLAEMOCT.

OcCHOBHM pUckoBe

Buwxme ,OnucaHusi Ha puckoseme” 3a rosede UHQOPMAUUSI.
CybghoHObM MOxe Oa eKIH4Yea 801aMUIHOCM U PUCK om 3azyba
Hal cpedHOMOo pasHULE.

o KoHTpareHT
» CyBepeHeH puck — Kutan

o JlnxeseH npoueHT
o VIHBeCTUUMOHEH hoHa,

o Kpegut o JluBbpuox
« Banyta o JlnkBnagHocT
o HeusnbnHeHve » YnpaBsneHue

o [lepuBatn o Masap
» HoBOBB3HMKBALLM Na3apun o LIKOW/LUIKOA
o XemxupaHe » OnepatmBHM

» Buicoka goxogHocT » MNpeasaputenHo nnatiaqe
1 yObiKaBaHe

MeTog 3a ynpaBrneHue Ha pucka OTHOCUTENHa CTOWHOCT Mof, pUcK
(VaR).

PuckoBo pedepeHTHO dhonmo WHaeke Bloomberg Barclays Global
Aggregate (hedged USD).

OvakBaH 6pyTeH nuBBLpPUMK 700%.

3a gombnHUTenHa HdopMaums OTHOCHO NIMBbPUIKAE, MOMS, BIKTE
pasgen ,,YnpasreHue 1 MOHUTOPWHT Ha rrobanHara puckosa
ekcnosnumst

I'InaHmpaHe Ha BawaTa MHBeCTUUn4d
Buxme ,WHeecmupaHe 8 nodghoHOo8eme* 3a riogeye UHGhopMayUsi.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

. C 0a30BO MO3HaHME 3a WHBECTUpaHe BbB (oHAOBE W
HMKaKbB UM OrpaHUYEH OMNUT B MHBECTMPAHETO B cybdoHaa
nnm nopobHu coHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4YacT OT MM uenus
MHBECTVPaH KanuTar.

e Llensw, ga yBenuum CTOMHOCTTa Ha CBOSITa UHBECTMLMS U Aa
CM1 OCUrypu J0X0f Npe3 npenopbyaHns NepUoa Ha BriageeHe
Ha LIeHHUTE KHWXKA.

MpenopbyaH Nnepuoa Ha BrnageeHe Ha akKTMBUTE 3 roOMHU.
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Bpeme 3a ocbliecTBABaHe Ha caenkute 3asABKM, KOMTO ca
nonyyenn n npuetn go 14:00 CET B paboteH AeH, OOMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u aeH (D). YpexaaHeTo ce
M3BBLPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



OCHOBHU KNACOBE HA AKUMU U TAKCU

Takcm 3a caenku ¢ akuum loanwHmn Taken
MuHumanHa
Knac nbpBOHA4anHa MpexsbpnsHe Ynpasnexue AgmMuHucTpupaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHoCT
AU USD — 4,50% 1,00% 0,80% 0,35% 20%
U UsbD 500 000 USD 2,50% 1,00% 0,45% 0,20% 20%
RU USD — 4,50% 1,00% 0,45% 0,35% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: VHgekc Bloomberg Barclays Global Aggregate Hedged (USD). Takcata ce npunara
CaMO KbM KIlacoBe akuuu, YNATO pe3ynTaTHOCT HadBuLwaBa Tas3n pedpepeHTHa CTOMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTu: 1-roguien nepuog ot 1 aekemepu — 30 Hoemspm MNbPBUST Nepuoa npuknoysa Ha 30
HoemBpu 2018 T.

BuxTe ,Benexkn oTHoCHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe Ha cTp. 165. Moxe Aa ca Ha pasnonoxeHue n Apyru knacose akumu. 3a aa
BMONTE NMbJIEH CNUCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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Bond Global Corporate
Ll,en N NHBECTULUNOHHA MNOJIUTUKAa

Len

MocTuraHe Ha KOMBVHALWA OT OOXOA4 W KanuTanoB pactex (oblia
Bb3BPbLLAEMOCT). [10-KOHKPETHO CyOhoHABLT UernM Aa HagMuHe
(cnen npunoxummTe Takew) nHaekca Merrill Lynch Global Large Cap
Corporate USD Hedged 3a npenopbyaHusi nepnos Ha BriageeHe Ha
aKTuBuTe.

UHuBecTuumn

CybdhoHabT MHBECTUPA OCHOBHO B 0BMUraLyn Ha KOMNaHUM U3 Lenvs
CBAT. VIHBECTULMMTE MOXE A BKIHOYBAT LIEHHW KHIDKA, obesneyeHn ¢
mnoteka (LIKOW), n ueHHn kHwka, obesnevenn ¢ aktvem (LIKOA).
[Mo-KoHKPETHO CybPOHABLT MHBECTMPa NMoHe 67% OT akTMBUTE CU B
obnuraumm 1 moxe fa nHeectvpa Ao 15% ot aktvBuTE CU B LIEHHN
KHWXa OT MOAMHBECTULMOHEH Krac. Hama BanyTHM orpaHuyeHvst
BBPXY TE3N MHBECTULIMM.

CbobpassBalikn ce C OnuMCaHuTe MOo-rope MONUTUKY, CyBdOoHOBT
MOXe CbLLO [ia MHBECTUpa B APYrv BUAOBe O6nmraLmm, MHCTPYMEHTU
Ha napu4HVIsi Nasap, AeM03UTY, KaKTo U B CNIEAHUTE aKTUBU B pa3Mep,
HeHaBULLIaBALL, MOCOMEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemm obnuraumn: 25%

- LIKOA v LIKOW: 20%

- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTH: 10%
- MIKUMUKMIKA: 10%

Exkcnosvumsita Ha cybdoHga KbM  YCIIOBHO — KOHBEPTUPYyemu
obvraumm e orpaHmyeHa Ao 10% OT HETHUTE My aKTVBM.

OepuBamm

CybdhoHabT M3non3sa AepvBaTMBM 32 HaMarisiBaHe Ha PasnnyHv
puckoBe, 3a e(EeKTMBHOTO YMpaBneHne Ha MnopTorMoTo U Kato
HauMH 3a crieveriBaHe Ha eKCroanums (Obrra Unu Kbca) Ha pasnuyHm
aKTVBM, nasapu WM - Py MHBECTULIMOHHM  Bb3MOXHOCTM
(BKNOUMTENHO JOepuBaTVBN C  (DOKYC BBPXY KpPEOWT, IMXBEHU
NPOLIEHTN W YykaecTpaHHa BanyTa). CybdoHabT MoXe Ja 13nosasa
KpeanTHW aepvsatuem (40 40% OT HETHWUTE aKTUBMN).

OcHoBHa Banyta USD.

I'Ipouec Ha yripasrieHune

WHBECTULMOHHMAT KU  aHarmavpa  JIMXBEHUTE MPOLEHTU WU
MKOHOMUYECKMTE TeHOEHUMN (OT rope Hagony), 3a Aa naeHtudmumpa
reorpacdpckiTe parioHn, 3a KOUTO U3rNexaa BEepOsTHO Aa npearioxar
Haw-gobparta perynmpaHa criopes pycka Bb3spbluaemocT. Cned tosa
WHBECTULOHHMST €KUM U3MOSi3Ba KaKTo TEXHWYECKW, Taka W
dbyHOAMEHTaneH aHanms, BKIIOYUTENHO M KpeouTeH aHarms, 3a ga
13bepe CEeKTopM 1 LIeHHW KHVKa (OT 4Oy Harope) 1 Aa u3rpaguy CUNHo
aveepcudmLmpaHo nopTeonmo.

WHBecTMUumMoHeH MeHnmKkbp Amundi Asset Management.

TeXHUKM N UHCTPYMEHTU

Mons, BwkTe pasgen JOMbHUTENHA WHGOPMaLMS OTHOCHO
depuvBatvBute U TexHukute® Oa  MHAGOPMauusi  OTHOCHO
MaKCcMMarHUTe 1 O4YaKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha cybdoHaa,
KOUTO MOXe da Obaat 0bekT Ha (OMHaAHCOBWM TPaHCAKUMK C LEHHW
KHWXa 1 cyaroBe Ha o6LLa Bb3BPbLLAEMOCT.

OCHOBHU puckoBe

Buwxme ,OnucaHusi Ha puckogeme” 3a rnoseye UHQOPMaUUSI.
CybghoHObM MOxe Oa eKIH4Yea 801aMUIHOCM U PUCK om 3azyba
Hao cpedHOMOo pasHULE.

o KoHTpareHT o NHBecTuumoHeH doHp

o Kpegut o JluBbpuox
» Banyta o JlnkBnaHocT
o HensnbnHeHne » YnpaBneHue

» [lepuBatn « Ma3sap

o HoBOBB3HMKBALLM Na3apun o LLKOW/LKOA

o XemxupaHe » OnepatmBHM

» Bucoka goxogHocTt « MNpenBaputenHo nnawaxe

o JIuxseH npoueHT 1 yabnxasaHe

MeTon 3a ynpaBrneHve Ha pucka AGConoTHa CTOMHOCT MOA pUCK

(VaR).

OvakBaH 6pyTeH nuBBLPUMK 500%.

3a JombrHUTENHA MHAOPMALMSt OTHOCHO JIMBBLPUDKA, MOSIS, BUXTE
pasgen ,YnpasrieHne U MOHUTOPUHI Ha rrobarHara pyckosa
ekcnosuums”

|_|J'IaHI/IpaHe Ha BawlaTa MHBeCTUUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhOpMayUsi.

MpenopbYynTENHO 3a MHBECTUTOPM Ha APEGHO

e C 06a3oBO nO3HaHWEe 3a WHBECTMpaHe BbB (OOHOOBE U
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPaHeTo B cy6doHaa
unv nogobHu hoHaose.

e Konto pasbupa pucka OT 3aryba Ha 4yacT OT WM uenus
MHBECTUPaH kanuTann.

e Lensw ga yBenuum ctolMHoCTTa Ha CBOSITA UHBECTULMS U da
CM1 OCUrypu [oxXop, Npes npenopbyaHns Nepuoa Ha BrageeHe
Ha LlEHHUTE KHMXA.

MNpenopbyaH nepuoa Ha BnageeHe Ha aKTUBUTE 3 rOANHM.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

Bpeme 3a octliecTBsiBaHe Ha cpaenkute 3asBkW, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboteH aeH, 06UKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexagaHeTo ce
M3BBLPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AU usD — 4,50% 1,00% 0,80% 0,35% 20%
[V} usD 500 000 USD 2,50% 1,00% 0,45% 0,20% 20%
RU USD - 4,50% 1,00% 0,45% 0,35% 20%

PedhepeHTHa CTOMHOCT 3a Takcara 3a nocturHatv pesyntartu: ViHgekc Merrill Lynch Global Large Cap Corporate USD Hedged. Takcata ce npunara
CaMO KbM KNacoBe aKLWW, YNATO pe3ynTaTHOCT HaaBuULIaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pe3ynTaTu: 1-roguwieH nepuog ot 1 aekemspu — 30 HoemBpu MbpBUAT Nepuog npuknioysa Ha 30
HoemBpu 2018 T.

BuxTe ,Benexkn oTHoCHO pa3xoauTe, cBbp3aHu ¢ noadoHAoBeTe Ha cTp. 165. Moxe Aa ca Ha pasnonoxeHue n Apyry Knacose akumu. 3a aa
BMONTE MbIIEH CMUCHK, oTAeTe Ha www.amundi.lu/amundi-funds
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Bond Global High Yield

Ll,en N MHBECTULUMOHHA NONMNTUKa

Len

MocturaHe Ha koMOMHaLMS OT AOXOA W KanuTaroB pacTtex (oblua
BBb3BPbLUAEMOCT). Mo-KOHKPETHO CyOOHALT aKkTVBUTE Ja HaaMUHE
(cneg npunoxwvmmte Takey) nHoekca Bank of America Merrill Lynch
Global High Yield USD Hedged B npenopb4anvs nepvog Ha
BriaJieeHe Ha aKTyBuTe.

UHuBecTuumn

CybdhoHALT MHBECTMPA OCHOBHO B 0OMMraLun OT NOAMHBECTULIMOHEH
Knac (BMCOKOAOXOAHW 0BruraLmm), KOUTO ca EMUTUPaHW OT KOMMaHum
OT LN CBSIT M Ca AEHOMUHUPAHM B LLATCKW Jornapu, eBpO Unn apyra
BanyTa Ha egHa oT aAbpasute oT G7.

lMo-KoHKPETHO CybdPOHABLT MHBECTMPa NMoHe 67% OT akTMBUTE CU B
KOpropaTuBHM ObnuraumMmM OT MOAMHBECTULIMOHEH Krac, KOMTO ca
OEHOMVHVPaHW B €BpO WM B HauMoHarnHata BanyTta Ha Kanapa,
Anonusi, O6egmHeHoTo kpanctso i CALLL

CbobpassBaiiky Ce C OnucaHuTe Mo-rope MOMMTUKKY, CyDdoHOLT
MOXe CbLLO Ja UHBECTMPA B APYMV BUOOBE OOnMraumm, HCTPYMEHTU
Ha NapuyHWs Nasap, LEeno3UTK, KaKTo 1 B CreaHUTE aKTVBY B pasMep,
HeHafB1LLIABALL, MOCOYEHWUTE NMPOLIEHTU OT HETHUTE aKTVBM:

- KOHBepTUpYemmu obnuraumn: 25%

- LieHHM KHvKa, obesneverm ¢ aktvem (LIKOA): 10%

- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTH: 10%

- MKUMUK/MKA: 10%

Exkcnosuupsita Ha cybdpoHoa KbM  YCIOBHO — KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.
MHBecTMUMM, KOMTO He ca B LATCKU Aornapu, uMmat 3a uen ga
ObaaT xe4kMpaHu cpeLLy WaTcku gonapu.

HepuBamm

CybdhoHabT M3nona3sa AepyvBaTMBM 32 HaMarisiBaHe Ha pPasfmyHv
puckoBe, 3a e(OEeKTMBHOTO YMpaBrieHWe Ha MOpTONMOTO U KaTo
HauMH 3a crieveriBaHe Ha eKCroanums (Obrra Unu Kbca) Ha pasnuyHmn
aKTviBy, nasapy WM APy VHBECTMLMOHHM  BB3MOXHOCTU
(BKNOUMTENHO OepvBatMBM C (QOKYC BbPXY KPEOUT W JIMXBEHU
npoueHTn). CybdoHOLT MOXe Ja M3Mom3Ba KpeauTHU OepuBaTuBM
(a0 40% oOT HETHMTE aKTVBK).

OcHoBHa BanyTta USD.

I'Ipouec Ha yripasrieHune

NHBECTULIMOHHUAT exvn aHanuavpa ABINroCpOYHUTE
MaKpOMKOHOMUYECKM  TeHOeHuMn (OT rope Hagony), 3a pAa
naeHTdMLmMpa reorpadpckite panoHn, 3a KOUTO U3rmexaa BEPOsTHO
da npegnoxar  Haw-gobpata  perynuMpaHa  crioped  pucka
Bb3BpbLUaeMocT. Cref, ToBa MHBECTULIMOHHUSAT EKUM M3MOS3Ba KakTo
TEXHAYECKW, Taka W dpyHOAMEHTaneH aHanus, BKIIHYUTENTHO
noapobeH aHanM3 Ha KPeauTHUS U NIMKBUOHUA pUCK, 3a Ja u3bepe
CEeKTOpU M LEHHU KHWxa (OT AOny Harope) v Aa u3rpagu CUHO
aveepcudmumpaHo nopteonmo.

WHBecTMumMoHeH MeHumkbp Amundi Pioneer Asset Management
Inc

TexHUKM n WUHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHPOPMaUUst OTHOCHO
JepuvBatvBute U TexHukute®  ga  MHAOPMauMsi  OTHOCHO
MaKcMarH1Te 1 04akBaHUTe NPOMOPLVN Ha akTVBWTE Ha cybdhoHAaa,
KOUTO MOXe da GbaaT 0bekT Ha (OMHaAHCOBWM TPaHCAKUMK C LEHHW
KHWKa 1 cyanoBe Ha 0bLLa Bb3BPbLLAEMOCT.

OCHOBHU puckoBe

Buwxme ,OnucaHusi Ha puckogeme” 3a rnogeye UHQOPMaYUSL.
CybghoHObM MOxe Oa eKI4Yea 801aMUTIHOCM U PUCK om 3azyba
Hao cpedHOMOo pasHULE.

o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o MIHBEeCTUUMOHEH hoHa
» Banyta o JlnkBnaHocT
o HensnbnHeHne » YnpaBneHue

o [lepuBatu » Maszap
» HoBOBB3HMKBALLM Na3apun o LLKOW/LKOA
o XempKmpaHe » OnepatuBHM

« Bucoka goxogHocTt » MpenBaputenHo nnaiiaHe
1 yOobikaBaHe

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a rioseye UHGhOPMaUUSI.

MpenopbunTENHO 3a MHBECTUTOPM Ha ApPeEGHO

. C 0a3oBO MO3HaHME 3a WHBECTUpaHe BbB oHOOBE W
HMKaKbB UM OrpaHUYeEH OMnuT B MHBECTMPAHETO B cybdoHaa
nnm nopobHu coHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4YacT OT unu uenust
MHBECTVPaH KanuTar.

e Llensw, ga yBenuum CTOMHOCTTa Ha CBOSITA UHBECTMLMS U Aa
CU1 OCUrypu [oXop, Npes npenopbyaHns Nepuoa Ha BrageeHe
Ha LLeHHUTE KHWXa.

Mpenopb4yaH nepuoA Ha BrageeHe Ha akTUBUTE 3 roAuHU.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH aeH, OOMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexaaHeTo ce
M3BBLPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oanLwHM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AU usD — 4,50% 1,00% 1,10% 0,20% 20%
[V} usD 500 000 USD 2,50% 1,00% 0,55% 0,10% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a NocTUrHaTh pesynrtatu: nHgekca Bank of America Merrill Lynch Global High Yield USD Hedged. Takcara ce
npunara camo KbM KNnacoBe akuyu, YMATO pe3ynTaTHOCT HafBuLIaBa Tasu pedpepeHTHa CTOMHOCT.

Mepuvoa Ha u3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1-roauweH nepuog ot 1 sHyapu — 31 fekemspu. MbpBUSAT NepuoA NpuknoyBa Ha 31

nekemspu 2018 r.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe ga ca Ha pa3nonoxeHne u apyru knacose akuumv. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global Inflation

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocturaHe Ha koMOMHAaLMS OT AOXOA W KanuTaroB pacTtex (oblua
Bb3BpbLUAaeMocT). [Mo-KOHKpeTHO cybdhoHALT uenM Aa HaamuHe
(cnen npunoxumuTe Takey) nHaekca Bloomberg Barclays WGILB All
Markets Euro Hedged 3a npenopbyaHus nepuog Ha BrafeeHe Ha
aKTvBUTE.

WHBecTnLMKM

CybdoHOBT MHBECTMPA OCHOBHO B MEeXOyHapoaHW OOBbp3aHu C
MHpnaumnsita obnvraumm.

[Mo-koHKPEeTHO CyBdOoHOBLT MHBecTUpa MoHe 50% OT HeTHWUTe cu
aKTVBM B 06BBbP3aHU C MHnauusTa obnmMraumm oT MHBECTULIMOHEH
Krac, KOMTO ca AeHOMUHMpaHW BbB BanyTaTta Ha KosTo M Ja e ot
Obpxasute uneHkm Ha OECD vnn EBponeiickus Cbios.
CbobpassaBalikn ce C OnuMCaHuTe MOo-rope MONUTUKY, CyBtOoHOBT
MOXe CbLLO [ia MHBECTUpa B APYrv BUAOBe O6nmraLmm, MHCTPYMEHTU
Ha NapuyHWs Nasap, LEeno3UTK, KaKTo 1 B CrieaHUTE aKTVBY B pasMep,
HeHaaBULLIaBALL, MOCOYEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemn obnuraumm: 25%

- @KLK 1 CBbP3aHU C akUum MHCTpyMeHTU: 10%

- MIKUMUK/MKA: 10%

MHBECTMLMM, KOUTO He ca B €BpO, UMaT 3a Len Aa 6baar XemkmpaHu
cpeLLy eBpo.

HepuBamm

Cy6doHabT Maron3ea JepuBaTvBy 33 HamarsiBaHe Ha pasrvuHu
puckoBe, 3a eEeKTMBHOTO YMpaBneHne Ha MnopTorMoTo U Kato
Ha4MH 3a creyenBaHe Ha eKCNo3uLMS (Obfra Uy KbCa) Ha pasnyHm
aKTviBy, nasapy WM APy VHBECTMLMOHHM  BB3MOXHOCTU
(BKIIOUMTENHO [OepuBaTMBM C (POKYC BbPXY KpeouT, FMXBEHW
NPOLIEHTW, YyxaecTpaHHa BanyTa v uHdnaums). CyodoHObT Moxe
[a v3nonaea KpeanTtHu aepveatven (00 40% OT HETHUTE akTUBN).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHMSAT €KUM aHarmavpa  JIMXBEHUTE MPOLEHTU WU
WKOHOMUYECKUTE TeHaeHuuM (OT rope Hagony), 3a ga u3rpagu
OYaKBaHVsITa Cv 3a pearHuTe NUXBEHW MPOLIEHTU M paBHWULLATa Ha
WHdnaumsita. Crien, ToBa MHBECTULMOHHUST €KUM M3MOoMN3Ba KakTo
TEXHUYECKM, Taka 1 chyHOAMEHTaneH aHan1s, 3a a nsdepe nsgarenm
N LUEHHW KHWKa (OT JOMy Harope) U [a M3BbpLUM apOuTpaskn Mexay
WHOEKCpaHUTe obrnuraumm u obnuraummute ¢ OUKCUpaH FNXBEH
MPOLIEHT.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.
TexHuKkn n WUHCTPYMEHTU

Mongsa, Bwkte pasgen JombnHuTenHa WHGOPMauUsi OTHOCHO
nepvBatvBute UM TexHukMTE® da  mMHGOpMauusi  OTHOCHO
MaKcyMarH1Te 1 04akBaHUTE NPOMOPLVN Ha akTVBUTE Ha cybdhoHaa,
KOUTO MOXXe Aa Obaar 0bekT Ha (PMHAHCOBWM TPaHCAKUMK C LEHHW
KHVDKa 1 cyanose Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHU puckoBe

Buwxme ,OnucaHusi Ha puckoseme” 3a rosede UHQOPMAUUSI.
CybghoHdbmM Moxe Oa ekrmodsa 80/1amuIHOCM U puck om 3azyba
Hal cpedHOMOo pasHULE.

o KoHTpareHT o VIHBeCcTUUMOHEH hoHa,
o Kpegut o JlukBuaHocT

o HeusnbnHeHve » YnpaBsneHue

o [lepuBatn o Masap

o XemxupaHe » OnepatuBHM

o JlnxeeH npoLeHT » MpenBaputenHo nnaiiaHe
1 yOobikaBaHe

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂnaHmpaHe Ha BallaTa MHBeCTUUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoPMaUUsI.

MpenopbunTENHO 3a VHBECTUTOPK Ha ApebHO

. C 0a30BO MO3HaHME 3a WHBECTUpaHe BbB oHOoBE W
HMKaKbB UMM OrpaHUYeEH OMNUT B MHBECTMPAHETO B cybdoHaa
unm nogobHu oHaose.

e Konto pasbupa pucka OT 3aryba Ha 4YacT OT MM uenus
MHBECTVPaH KanuTar.

e Llensw, ga yBenuum CTOMHOCTTa Ha CBOSiTa MHBECTMUMS M Aa
CM OCUrypu JoXof Npes npernopbyaHns Nepuoa Ha BriageeHe
Ha LeHHUTE KHIXa.

Mpenopb4yaH nepuoA Ha BrageeHe Ha akTUBUTE 3 roAuHU.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

Bpeme 3a ocbliecTBABaHe Ha caernkute 3asiBKM, KOUTO ca
nony4eHn un npuetn go 14:00 CET B paboTeH aeH, 0OGUKHOBEHO
e 6baar obpaborenn ¢ HCA 3a Tto3m geH (D). YpexaaHeto ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oaunLLIHKM Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 0,75% 0,35% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,45% 0,10% 20%
RE EUR — 4,50% 1,00% 0,45% 0,35% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: ViHgekc Bloomberg Barclays WGILB All Markets Euro Hedged. TakcaTta ce npunara
CaMO KbM KacoBe aKLWK, YNATO pe3ynTaTHOCT HaaBuLaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTu: 1-roguieH nepuog ot 1 aekemspu — 30 Hoemspm MNbPBUAT Nepuog npuknoysa Ha 30
HoemBpu 2018 T.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe ga ca Ha pa3nonoxeHne u apyru knacose akuumv. 3a aa
BMOWTE MbIIEH CMUCHK, OTUAETEe Ha www.amundi.lu/amundi-funds
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Bond Global Total Return

Ll,en U MHBECTULMOHHA NOJTNTUKa

Len

MocturaHe Ha koMOMHaLMS OT AOXOA W KanuTaroB pacTtex (oblua
BBb3BPbLUAEMOCT). [M0-KOHKPETHO CyBhoHALT MHBECTMPA KaTo (HOHA-
poHop B Amundi Oblig Internationales (rmaeeH cpoHa), kovTo Lerm ga
HagMuHe (crieg npunoxumuTte Takey) mHoekca JP Morgan Global
Government Bond Index Broad 3a npenopbyaHus nepuog Ha
BriaJeeHe Ha aKTuBuTe.

WHBecTnLMKM

[MaBHWAT dOHA MHBECTUPA OCHOBHO B OBNMraLmmn 1 KOHBEPTUPYEMM
obnuraumm ot abpxkaemte uneHk Ha OECD. MiHBecTMumMmTE MOXe aa
BKIMIOYBAT LeHHW KHWXa, obesneveHn ¢ unoteka (LIKOW), n ueHHn
KHWKa, obesneyenn ¢ aktvau (LIKOA).

[Mo-koHKPETHO CyBdOHOBLT MHBECTUpPa MoHe 85% OT HeTHWUTe cu
aKTMBM B asnose Ha rmasHus oA (knac OR-D). Cy6doHabT Moxe
na uHBectupa go 15% B Oenosutv W OepuBaTUBM, KOUTO ce
M3roN3BaT Camo 3a XemKupaHe.

maBeH doHa

Amundi Oblig Internationales € WHBECTULMOHHO [pPYXECTBO C
npomeHmvB  kanmtan  (SICAV), yuypegeHoO 1Mo (DpPEHCKOTO
3aKOHOAATENCTBO, KOETO OTroBaps Ha YCroBusiTa 3a fnaBeH OoHA
cbrnacHo Oupektvea 2009/65/E0O.

MaBHWAT choHa uHBecTMpa o 100% B:

- obrmraumm, KoMTo ca eMUTUPaHW MW rapaHTUpaHu OT ObpXaBuTe
yneHim Ha OECD,

- obnuraumm oT MHBECTULIMOHEH KIac U KOHBEPTUMPYEMU obnuraumm,
€MUTUPaHN OT KOMMaHWW, YMEeTO cefanuile uim OcHOBEH BuaHec ce
Hammpar B AbpxaBa YneHka Ha OECD,

- UKOW 1 LIKOA ¢ pertnHr AAA (S&P) nnn Aaa (Moody’s) B MOMeHTa
Ha MoKyrnKarta v nogabpXKaly MyHUManeH pertuHr AA nm Aa2 no
BpEME Ha NpUTEXaBaHeTO.

Wnotekute, crosm 3ag LIKOW, moxe aa ca ThproBCkv U SKANMLLIHN
n LUKOW moxe pa ce npepoctaBAT cbC vnv 6e3 kakeato U da e
dopma Ha AbpxaBHO obesneveHre Ha kpeauTa.

Exkcnosuupsita Ha maBHMst (OHO, KbM YCIOBHO KOHBEPTMPYEMU
obnvraumm e orpaHuyeHa oo 10% OT HETHUTE My aKTVBW.

[MaBHMaT cboHO ynpaBnsea edqeKTMBHO eKcrnosvuumMsTa €U KbM
TINXBEHUTE U BallyTHATE Nasapu.

CbobpassBaliki ce ¢ OnMcaHUTe No-rTope MOSMUTUKK, TMABHUSIT (OOHA
MOXEe CbLLO Ja WHBECTMPA B MHCTPYMEHTU Ha MNapuyHWs nasap,
[nenoanti, kakto 1 Ao 10% ot HeTHuTe e akTmem B MKUMLIK/IKA.
[MaBHWAT dhoHA M3Mon3Ba AepuBaTvBY 3a HaMarnsBaHe Ha pasinyHn
puckoBe, 3a eheKTMBHOTO YMpaBrieHne Ha nopTdonMoto U Karto
Ha4MH 3a crneyenBaHe Ha eKCNo3uLMS (Obra U Kbca) Ha PasnmyHm
aKTVBM, Masapu WM - OpYM  MHBECTULIMOHHM  BL3MOXHOCTM
(BKntouMTENHO AepuBaTMBY C (POKYC BbPXY KpeauT 1 YyxaecTpaHHa
Banyta). [naBHMAT OHO MOXe [a M3BbpLWBA BpPEMEHHM
npuaobyBaHna 1 NpodaxOy Ha LEHHW KHWxa (CriopasymMeHust 3a
MOBTOPHO KynyBaHe (perno caernka) M obparHO MOBTOPHO KyrnyBaHe
(obpatHa peno caernka)).

HeTHusT goxon Ha rmaBHUS (OHA Ce pasnpenenst aBTOMaTuyHO U
HEroBUTE  HETHW  pearmavpaHy  KanuTaroBu  nedanbu ce
pevHBeCTVpaT UK pasnpegensT aBTOMaTYHO BCAKa rofavHa cropes,
PELLEHMETO Ha KOMMaHUSATa 3a yrNpaBneH e Ha rmaBHUsS (OOHA.
OcHoBHa BanyTa (rnaBeH ¢oHA 1 choHa-aoHop) EUR.

I'Ipouec Ha ynpaslieHne

VIHBECTULIMOHHWSTT eknn Ha rraBHUS ¢ooHa, M3Mnon3sa obLumMpeH Habop
OT CTpaTermyeckn U TaKTUYECKM MO3NLMM, BKIHOHYUTENHO apbuTpax
MeXay KpeamuTHW, NIMXBEHW W BaryTHU Nasapy, CbCTaBAWKA CUIHO
aveepcudmLmpaHo nopteonmo.

MHBecTULMOHEH MEHUMKLP (rmaBeH (oHA M saxpamBaiy (OHZ)
Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU

Mons, BwkTe pasgen JOMbiHUTENHA WHGOPMAaLMS OTHOCHO
aepvBatvBute M TexHUkuTe® ga  MHAGOPMauusi  OTHOCHO
MaKCMMarTHUTE 1 O4aKBaHUTE MPOMOPLMN Ha aKTMBUTE Ha CcybdoHaa,
KOUTO MOXe fa Obaar obekT Ha PMHAHCOBM TpaHCaKUMW C LIEHHU
KHVDKa 1 cyanoBe Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHU puckoBe

Buwxme ,OnucaHusi Ha puckogeme” 3a rnoseye UHQOPMaYUSI.
CybghoHdbmM Moxe Oa ekrmodsa 80/1amu/IHOCM U puck om 3azyba
Hao cpedHOMOo pasHULE.

o KoHTpareHT o NHBecTuumoHeH oHp

« Kpegut o Jinsbpnox
« Banyta o JlnkBnoHoct
o [epusatun » YnpaeneHue

o HeunsnbnHenve o Masap

o HoBOBB3HMKBALLM Na3apun o LLKOW/LKOA

o XemxupaHe » OnepatuBHM

» Bucoka goxogHocTt » MNpepBaputenHo nnaiiaHe
o JlnxeeH npoueHT 1 yabrxasaHe

MeTon 3a ynpaBneHue Ha pyucka OTHocUTenHa CTOMHOCT MO pUCK
(VaR).

PuckoBo pedpepeHTHO noptcponmo WHaekc JP Morgan Global
Government Bond Broad.

OvakBaH 6pyTeH nuBBLPUMK 900%.

3a gonbnHuTenHa MHAOpMaLMs OTHOCHO NIMBbPUIDKE, MOSS, BDKTE
pasgen ,YnpaBreHMe W MOHWUTOPUHI Ha rrnobarHata puckoBa
exkcnosuums”

I'InaHmpaHe Ha BawaTa MHBeCTUUn4d
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpenopbYnTENHO 3a VHBECTUTOPK Ha ApeBHO

. C 0a30BO MO3HaHME 3a WHBECTUpaHe BbB oHOOBE W
HMKaKbB UM OrpaHUYEH OMNUT B UHBECTMPAHETO B cybdoHaa
nnm nopobHu coHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4acT OT unu uenus
MHBECTVPaH KanuTar.

e Llensw, ga yBenuum CTOMHOCTTa Ha CBOsITa UHBECTMLMS U Aa
CM1 OCUrypu J0X0f Npe3 npenopbyaHns NepUoa Ha BriageeHe
Ha LIeHHUTE KHWXKA.

MpenopbyaH NnepuoA Ha BNageeHe Ha akTUBUTE 3 roAVHW.
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Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOUTO ca
nonyyeHn u npvetn o 14:00 CET B paboteH aeH, 0ObUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a To3u geH (D). YpexagaHeTo ce
M3BBLPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTPe/HaBBbH Pa3pelueHo



Bond Global Total Return (npogbrxeHue)

OCHOBHMU KINNACOBE HA AKLIKA U TAKCU

Takcu 3a caenku ¢ akumm loanwHn Takem
MuHumanna Mpexsbpn
Knac MbpBOHaYanHa Mokynka AiHe Ynpasnenne  AgmunHuctpup  Henpeku
aKkuum Banyta VNHBECTULNS (makc.) (makc.) (makc.) aHe (Makc.) * (makc.)  PesyntaTtHOCT
AE EUR — 4,50% 1,00% 0,82% 0,06% 0,40% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,67% 0,06% 0,40% 20%

Henpekute Takcu BkrouBat Takcu ot cebp3anunTe MKUTMLK/TIKA nnu rmasHu dpoHaoBe, KakTo € NpUnoXnmo.

PedhepeHTHa CTOMHOCT 3a Takcarta 3a nocturHatm pesyntartu: Viigekc JP Morgan Global Government Bond Index Broad. Takcata ce
npunara camo KbM KrnacoBe akLyu, YiATO pe3ynTaTHOCT HafBuLLaBa Tasun pedepeHTHa CTOMHOCT.

Mepurop Ha M3mMepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguwen nepuog ot 1 aHyapu — 31 gekemspu. [TbpBUAT Nepro Npuknioysa
Ha 31 gekemspu 2018 r.

BuxTe ,Benexkn oTHocHO pasxoauTe, CBbp3aHu ¢ noadoHAoBeTe Ha cTp. 165. Moxe Aa ca Ha pasnonoxeHue n Apyry knacose akumu. 3a
Aa BUAWUTE NMbIieH CMMCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond US Corporate
Ll,en N NHBECTULUNOHHA MNOJIUTUKAa

Len

MocTuraHe Ha KOMBMHALWA OT OOXOA4 W KanuTanoB pactex (oblua
Bb3BPbLLAEMOCT). [10-KOHKPETHO CyOhoHABLT UernM Aa HagMuHe
(cnen npunoxumuTe Takey) nHaekca Bloomberg Barclays Capital US
Corporate 3a npenoptyaHVs Nepuog Ha BrialeeHe Ha akTyBuTe.

WHBecTnLMKM

Cy6doHOBT MHBECTMPA OCHOBHO B [ObITOBM WHCTPYMEHTU OT
MHBECTULIMOHEH KNac (obnuraumMm n WHCTPYMEHTU Ha MNapuUyHUSE
nasap) Ha komnaHum ot CALLL. VHBecTyummte mMoxe Oa BKiouBar
LEHHM KHWKa, obesneveHn ¢ unoteka (LKOW), n ueHHW KHWXa,
obesneyenm ¢ aktnem (LIKOA).

[Mo-KOHKPETHO CYBMOHOBLT MHBECTUPa MOHe 67% OT HeTHWUTE Cu
aKTVIBU B ObIITOBU WHCTPYMEHTU OT MHBECTULIMOHEH Krac, KOWUTO ca
[OEHOMUHMPaHW B LLATCKW Aonapu, 1 noHe 50% OT HETHUTE CU aKTUBM
B OB/ITOBA WHCTPYMEHTU OT WHBECTULIMOHEH KIac, eMUTUMpaHu OT
KOMMaHW1, YMEeTO cejanuile WM OCHOBEH Bu3HeC ce Hamupar B
CALLL

CbobpassaBalikn ce C OnuMCaHuTe MOo-rope MONUTUKY, CyBtOoHOBT
MOXe CbLLO Aa WHBECTUPA B APYV BUAOBE OLMTOBU MHCTPYMEHTU,
[Eeno3unT, Kakto U B CregHUTe akTviBWM B pas3mep, HeHaaBuLLaBaLl,
MOCOYEHUTE MPOLIEHTU OT HETHUTE aKTUBMU:

- KOHBepTUpYyemu obnuraumn: 25%
- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTH: 10%
- MIKUMUKMIKA: 10%

Exkcrosuupsita Ha cybdpoHoa KbM  YCIOBHO — KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.

OepuBamm

CybdhoHabT M3nona3sa AepyvBaTMBM 32 HaMarisiBaHe Ha pPasfimyHv
puckoBe, 3a e(OEeKTMBHOTO YMpaBrieHWe Ha MOpPTONMOTO U KaTo
HauMH 3a crieveriBaHe Ha eKCroanums (Obrra Unu Kbca) Ha pasruyHi
aKTVBM, Masapu WM - 0Py MHBECTULIMOHHM  BL3MOXHOCTM
(BKNOUMTENHO OepuBaTVBN C (DOKYC BBPXY KpPEOWT, JIMXBEHW
NPOLIEHTN U YykaecTpaHHa BanyTa). CyboHabT MoXe Ja K3nosasa
KpeanTHW aepvsatuem (40 40% OT HETHWUTE aKTUBHN).

OcHoBHa BanyTta USD.

Mpouec Ha ynpaBneHue

VHBECTULIMOHHMAT eKUn  M3MOM3Ba KakTo TEXHWYECKW, Taka M
cbyHOAMEHTarneH aHanus, 3a Ja CbCTaBu CMMCHK C OTAEMHU LIEHHU
KHVKA, KOWUTO U3MMEkOaT arpakTMBHO OLIEHEHW W Mpeafiaraly Hait-
poGpaTa perynvpaHa crnopen pucka Bb3BpbLL@eMocT (oT oy
Harope). VIHBECTULWOHHWSIT ekvn Cblio Taka B3vMa npedsun
pesynraTuTe OT aHanM3 Ha MKOHOMUYECKUTE U JIMXBEHUTE TEHAEHLIN.

MHBecTMumoHeH meHnmkbp Amundi Pioneer Asset Management
Inc.

TeXHUKM N UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
JepuvBatvBute U TexHukute® Oa  MHAGOPMauusi  OTHOCHO
MaKCMMarHUTe 1 O4YaKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha cybdoHaa,
KOUTO MOXe da Obaat 0bekT Ha (OMHAHCOBWM TPaHCAKUMK C LEHHW
KHWKa 1 cyanoBe Ha 0bLLa Bb3BPbLLAEMOCT.

OCHOBHM pUckoBe

Buwxme ,OnucaHusi Ha puckogeme” 3a rnoseye UHQOPMaYUSL.
CybghoHObM MOxe Oa eKI4Yea 80r1amuIHOCM U puUCK om 3azyba
Hal cpedHOMOo pasHULE.

o KoHueHTpauus
o KoHTpareHT

o JlnxeseH npoueHT
o VIHBeCTUUMOHEH hoHa

o Kpeaut o JlnkBuaHocT
« Banyta * Ynpasnenue
o HeusnbnHeHve » [Masap

o [lepuBatn o LLKOW/LKOA

» HoBOBb3HMKBALLM Na3apyn « OnepatmBHM

o XepxupaHe » MNpepBapuTtenHo nnaiiaHe
» Bucoka noxogHoct 1 yobixaBaHe

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂnaHmpaHe Ha BallaTa MHBeCTUUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsI.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

. C 0a30BO MO3HaHME 3a WHBECTMpaHe BbB (oHOOBE W
HMKaKbB UM OrpaHUYEH OMNUT B MHBECTMPAHETO B cybdoHaa
nnm nopobHu coHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4yacT OT UM uenus
MHBECTVPaH KanuTar.

e Llensw, ga yBenuum CTOMHOCTTa Ha CBOSITA UHBECTMLMS U Aa
CU1 OCUrypu Joxop Npes npernopbyaHns nepuos Ha BrnageeHe
Ha LLeHHUTE KHWXa.

MpenopbyaH nepuop Ha BNageeHe Ha akTUBUTE 3 rOAVHN.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcy 3a CAENKU C akumm

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH AeH, OOMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexaaHeTto ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuuu Banyta VHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsbD — 4,50% 1,00% 0,90% 0,20% 20%
U UsbD 500 000 USD 2,50% 1,00% 0,45% 0,10% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: ViHgekc Bloomberg Barclays Capital US Corporate. Takcata ce npunara camo KbM

KnacoBe akuuu, YNATo pe3ynTaTtHOCT HaaBuLlaBa Ta3un ped)epeHTHa CTOWHOCT.

Mepvoa Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1-roauweH nepuog ot 1 sHyapu — 31 gekemspu. MbpBUSAT Nepuos Npukoysa Ha 31

nekemspu 2018 r.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe aa ca Ha pa3nonoxeHne u apyru knacose akuuv. 3a ga

BUAMTE MbEH CMUCHK, oTAeTe Ha www.amundi.lu/amundi-funds
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US Aggregate
Ll,en N NHBECTULUNOHHA MNOJIUTUKAa

Llen

MakcviMmsvpaHe Ha Joxoda B CPEAHOCPOMEH [0 ObITOCPOYEH MiaH (MbreH
nasapeH uuken). [lo-koHKpeTHO cyBoHALT Uenu fa HagMvHe (crned
npunoXxmmnTe Takey) nHaekca Bloomberg Barclays Capital US Aggregate Bond
(TR) 3a npenopbYaHms Nepyoz Ha BrageeHe Ha akTueuTe.

WUHBecTMLIMK

Cyb6oHOBLT MHBECTMPA OCHOBHO B OBMTOBM WHCTPYMEHTU (obrmrauum un
MHCTPYMEHTU Ha NapnyHus nasap) Ha npaeutencteoTo Ha CALLL n komnaHum ot
CALLL MHBecTuUmMMTE MOXE A BKIHOYBAT LIEHHM KHUXKA, 06e3ne4eHn ¢ unoteka
(LIKOW), 1 LeHRM KHbKa, 06esnedeHm ¢ aktvem (LIKOA).

MO-KOHKPETHO CyOChOHOBLT MHBECTMPA MOHE 67% OT aKTVBUTE CU B ObITOBU
MHCTPYMEHTU, KoUTO ca pervicTpypadin B CALLL unm egHa oT ObpaByTe UNeHKU
Ha OECD wn ca emutupaHn unm ot npasutencteoto Ha CALL n denepanHure
areHuuy, Un OT KOMMaHUW, Y1ETo cearnuLLe UM OCHOBEH BU3HeC ce HammpaT
B CALLL Hsima BanyTHW Unm perTMHroBY OrpaHUYEHst BbPXY TE3W MHBECTULIMN.
HsiMa pe/THroBu orpaHuyeHmst 3a unotekute, ctosium 3ag LIKOW. Te moxe aa
ca ThProBeku unm xunuHm 1 LIKOW Moxe fa uMat unv fia HaMaT KakeaTo v aa
e dhopma Ha ObpkaBHO obesneveHre Ha kpeawTa. ExcrniosvumsTa Ha cybdoHaa
KkbM LIKOW 1 LIKOA moxe pa goctura o 100% ot HeTHUTE My akTueu. Toea
BKMIOMBA HeMpsika eKcrioanums, npuaobuta 4pe3 LEHHW KHWXa, YMeTo
obsiBsiIBaHe MPEACTOM; Ta3n excroavums e orpaHnyeHa Ao 50% OT HeTHuTe
aKTuBL.

CwobpassiBaiikm ce C OnvcaHMTe Mo-fope MOMMTUKA, CyBOHABT MOXE CbLLO Aa
MHBECTMPA B [ObITOBA WHCTPYMEHTU Ha MpaBuTericTBata Ha AbpkasBu C
HOBOBB3HUKBALLIM UKOHOMWKW, Ha KOMMaHWM, YMETO Cedanuile Wi OCHOBEH
BusHec ce HammpaT B AbpXaBa C HOBOBBL3HMKBALLA MKOHOMWKA, B AEMNO3uTH,
KaKTO 1 B CrieaHUTE aKTVBW B pa3Mep, HEHaABMLLIABALL, NOCOYEHNTE MPOLIEHTU OT
HETHUTE aKTUBML:

- KoHBepTUpYyemmn obnuraumm: 25%

- MKUMNUKITIKA: 10%

Ekcriosvumsita Ha cyBdoHoa KbM  YCIOBHO KOHBEpTUpYemu obrvraumm e
orpaHuyeHa Ao 10% Ot HeTHUTE My aKTVBM.

OepuBatn

Cy6choHOBbT M3non3sa AepyBaTvBY 3a HamarsiBaHe Ha pasfiudHU PUCKOBE, 3a
e(heKTUBHOTO YrpaBrieHVie Ha MopTchorvoTo U KaTo HauvH 3a crievenBaHe Ha
EKCTIo3VLWSt (Obfira WM KbCa) Ha pasnuuHy akTvBW, Masapyv WM Jpyru
VHBECTVLIMOHHW BBL3MOXHOCTW (BKIIOYUTENHO JepvBaTBUM C (POKYC BbpXY
KpeOoUT 1 nuxeeHn npoueHTr). CyBdoHALT MOXe Ja U3MOon3ea KpeauTHW
nAepvsatvem (00 40% OT HETHUTE aKTUBW).

OcHoBHa BanyTa USD.

I'Ipouec Ha yripasrieHune

WHBECTULIMOHHWAT €Kvin 13MoN3Ba KaKTo TEXHUYECKW, Taka U PyHOIaMeHTaneH
aHanus, 3a Aa CbCTaBW CMUCBK C OTAENHW LIGHHN KHDKA, KOUTO M3rmexaar
aTpaKTVBHO OLIEHEHW W Mpedrarally Havt-nobpaTta peryrpaHa criopeq, pycka
Bb3BPBLLAEMOCT (OT A0My Harope). IHBECTULIMOHHWST ekun ChLUO Taka BaviMa
npeaBvAa pesynTaTuTe OT aHanma Ha MKOHOMYECKUTE W MNXBEHUTE TEHOEHLIA.

MHBecMumoHeH meHnmkbp Amundi Pioneer Asset Management Inc..
TeXHUKU N UHCTPYMEHTU

Monsi, BwkTe pasgen JombnHuTenHa nHopMaLwmsi OTHOCHO AepuBaTVBUTE U
TEXHVKUTE" Aa MHChOPMALMS OTHOCHO MaKCVIMarHUTE 1 O4aKBaHUTE NPOropLvm
Ha akTvBuTe Ha cybdoHOa, KouTo Moxe fa 6baaT obekT Ha dhHaHCOBK
TPaHCaKLWM C LIEHHW KHIDKA U CyaroBe Ha obLLa Bb3BPbLLAEMOCT.

OCHOBHU puckoBe

Buxme ,OnucaHus Ha puckoseme” 3a roseve uHghopmayusi. CybghoHOBM
MOXKe Oa 8KITHoY8a 80/1aMUIIHOCM U pucK om 3a2yba Had cpeGHOMO pasHULLE.

o KoHueHTpaums Bucoka goxoaHocT
o KoHTpareHT JInxseH npoueHT

o Kpeaut o JlnksngHoct Ha
o Banyra MHBECTULIMOHHUA poHA
o HeusnbnHeHne o YnpaBnevve

o [epvsatu e Masap

» HoBOBb3HMKBaLLM Nasapu o LIKOW/LIKOA

o XemkupaHe » OnepatuBHu
« MpegeaputenHo nnawaHe w

yObrkasaHe

MeTog 3a ynpaBrieHve Ha pucka [MoeTu 3agbrkeHus.

ﬂnaHmpaHe Ha BallaTa MHBeCTUUUA

Buxme ,Heecmupate 8 nodghoHOoseme" 3a rnoseye UHGopMauus.

MpenopbYMTENHO 3a MHBECTUTOPU Ha ApebHO

. C 6a30B0 No3HaHve 3a MHBECTMPaHEe BbB hOHO0BE Y HUKAKbLB Unn
OrpaHV4eH onuT B MHBECTUPaHeTO B CybdoHaa nnm noaobHn
coHaoBe.

. Korito pasbupa pyicka oT 3aryba Ha 4acT OT UIn Lienust UHBECTUpaH
KanuTar.

. Llenswy, ga ocurypu foxog npes npernopbyaHns nepyop Ha BnageeHe
Ha LIeHHUTE KHWKA.

MpenoptbyaH nepuoa Ha BriageeHe Ha akTUBUTE 3 roanHu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

Bpeme 3a ocbluecTBsIBaHe Ha caenkuTe 3asBKuW, KOUTO Ca MONy4eHn 1
npvetv ao 14:00 CET B paboTeH AeH, 061MKHOBEHO Lie 6baaT obpaboTeHun ¢
HCA 3a To3u geH (D). YpexaaHeTo ce n3BbpLUBa He NO-KbCHO OoT D+3.

MpexBbprsiHe HaBbTPe/HaBBH PaspeLleHo.

[oaunLLHKW Taken

MuHumanHa
Knac MbpBOHAYanHa MpexsbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsb — 4,50% 1,00% 0,90% 0,20% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,45% 0,10% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTtv pesynrartu: Viigekc Bloomberg Barclays Capital US Aggregate Bond (TR). TakcaTa ce npunara
CaMO KbM KNacoBe aKLWW, YNATO pe3ynTaTHOCT HaaBuULIaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pedynTtatu: 1-roguwieH nepuog ot 1 tonu — 30 oHW. [MbpBUAT 1-roguLieH nepuog e NpUKIoYmn

Ha 30 toHm 2018 r.

BwxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 165. Moxe fa ca Ha pasnonoXeHue U Apyru Krnacose akumu. 3a aa

BUAMTE MbMEH CMUCHK, oTAeTe Ha www.amundi.lu/amundi-funds
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Global Subordinated Bond

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

Crapae ce Ja ocurypy OOXOA4 W, Ha BTOPO MSICTO, [a YBENW4M
CTOMHOCTTa Ha Balwara nHBecTUUMA npes npenopbYaHus Nepuos Ha
BrnafeeHe Ha LIEHHUTE KHIDKa.

UHBecTyLMM

CybdoHOBT MHBECTMPA OCHOBHO B LUMPOK Habop OT nogyMHEHM
LEHHNW KHWXKA OT KOpropatuBHW M3gaTerm U3  LEenust  CBAT.
MHBecTvummMTe Ha cybdoHoa Moxe [Aa BKoYBaT, HO He ce
orpaHuyasat go, MogYnHeHW obrnuraumy, NpUopuUTETHU obrnuraumm,
npedepeHLManin  LEHHU KHWXKA, KOHBEPTUPYEMU LIEHHWU KHWXA,
Tak/Ba KaTo KopropatuBHM xubpugHu obrmraumm m (oo 50% ot
CBOMTE aKTVBW) B YCIOBHM KOHBEPTUpyemmn obnuraumm. Cy6doHabT
MOXe da uHBecTvpa A0 75% OT CBOUTE aKTVBW B LIEHHW KHWXA,
m3gageHn ot omHaHcoBM  koMnaHmn.  CybdoHObT MoXe aa
MHBECTMpa B 06nUrauym OT MHBECTULMOHEH W MOOMHBECTULIMOHEH
Krac.

CybchoHabT moxe ga nHeectupa o 10% ot ceoute aktmem B MK n
MKAMLUK.

HepuBatm

CybdoHaAbT wn3non3sa [JepvBaTWUBM 3a HamarnsiBaHe Ha
pasnnyHM  puckoBe, 3a edEKTUBHOTO YMpaBrieHWe Ha
nopTgoNMoTO M KaTo HayMH 3a crnedenBaHe Ha eKcno3uuust
(obnra unu Kbca) Ha pasnUYHM akTUBW, Masapu uUnu Apyru
MHBECTULIMOHHN BB3MOXHOCTU (BKIOYUTENHO AepuBaTUBU C
OKyC BbPXY KpeauT, FIMXBEHW MPOLEHTM WU YyxaecTpaHHa
BanyTa).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

MHBECTULNOHHUAT MEHNIPKbP M3Non3Ba noaxon, ynpasndaBaH
OT puUcCka, 3a TbpCeHe Ha AONbIIHUTENTHN BB3MOXHOCTU 3a
nocturaHe Ha pesynraTtu. MHBECTULIMOHHUAT  MEHUOKbP
cnefBa rbBkaBa cTpaTterumsa 3a pasnpenendaHe Ha akTuBu.

MHBecTMLuMoHeH MeHnmkbp Amundi Asset Management.
TeXHUKM N UHCTPYMEHTU

Mons, BwkTe pasgen JOMbhHMTENHA MHGOPMaLMst OTHOCHO
[AepyBaTUBUATE N TEXHUKUTE" 38 MHAOPMALIMS OTHOCHO MaKCUMarHUTE
1 OYaKBaHWTE MPOMOPLIMM Ha aKTUBMTE Ha CyBdoHOa, KOUTO MOXeE Aa
6baaT 06eKT Ha OMHAHCOBM TPAHCAKLMM C LIEHHW KHIKA U cyarose
Ha 06lL{a BL3BPbLLLIAEMOCT.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o XempKrmpaHe

» YCMOBHO o JInxseH npoueHT
KOHBEPTUPYEMUTE o VIHBeCTUUMOHEH hoHa
obnurauum (Cocos) « NnBbpUIK

o KoHTpareHT o NukenaHocT

* Kpenut o LIKOW/LIKOA

* Banyra « YnpasrneHue

o HeunsnbnHenve « MNasap

o [lepuBatn

» OnepatuBHM

» NpepBaputenHo nnawiaHe
o Akums U yaObIkaBaHe

» HoBOBB3HMKBALLM Na3apun

MeTop 3a ynpaBrieHue Ha pucka OTHOCUTENHA CTOMHOCT Mof, prick

(VaR).

PuckoBo pedrepeHTHO noptconmo WHpekc 50% ICE BofA ML
Contingent Capital (xemxupaH kbM EUR); MHaekc 50% iBoxx € Non-
Financials Subordinated Total Return

OuakBaH 6pyTeH NMMBBLPUMK 275%.

3a pombHWTENHa MHGOpMauMsl OTHOCHO JIMBbPUDKA, MONS, BWDKTE
pasgaen ,,YnpaeneHne 1 MOHUTOPUHI Ha riobanHaTa pyUcKoBa eKCrosuums™

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsi.

MNpenopbunUTenHO 3a MHBECTUTOPM Ha ApeGHO

e C 0a3oBO no3HaHWe 3a WHBeCTVMpaHe BbLB (OOHOOBE U
HUKaKbB UMW OFpaHUYEH ONuT B MHBECTMPaHeTo B cy6doHaa
nnm nopobHu coHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4yacT OT WM uenus
MHBECTVPaH KanuTar.

e Llensw, ga yBenuum CTOMHOCTTa Ha CBOSITa UHBECTMLMS U Aa
CM1 OCUrypu [oXop, Npes npenopbyaHns Nepuoa Ha BrageeHe
Ha LieHHUTE KHUXA.
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MpenopbyaH Nepuod Ha BnageeHe Ha akTUBUTE 3 roanHM.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBkW, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH AeH, OOUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexaaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTPe/HaBBH Pa3pelueHo



OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takca 3a Takca 3a
Takca 3a M3JM3aHE Takca 3a Takca 3a MOCTUTHATH Takca 3a
sammcsane  CDSC  (MAKC)  yioapnenne  pasnpenenen pesyJTaTu Knac yIpaBjieHue
Kiac (Maxc.) (Maxc.) (Makc.) ne (Maxkc.) (Maxc.) akuu* (Maxc.)
A 5,00% Hsma Hsma 1,10% Hsama 15,00% A2 1,20%
B Hsma 4,00%*  Hsama 1,20% 1,00% 15,00%
C Hsma 1,00%*  Hsama 1,20% 1,00% 15,00%
E 2,50% Hama Hama 1,20% Hama Hama
F Hama Hama Hama 1,80% Hama 15,00%
G 1,00% Hama Hama 1,20% 0,20% Hama
H Hama Hama Hama 0,15% Hama Hama
| Hama Hama Hama 0,55% Hama 15% 12 0,60%
J Hama Hama Hama 0,55% Hama 15% J2 0,60%
M Hsma Hsma Hsma 0,55% Hsama 15% M2 0,60%
(6] Hama Hama Hama 0,60% Hama Hama
P Hama Hama Hama 0,80% Hama Hama
R Hama Hama Hama 0,55% Hama 15% R2 0,60%
T Hsima 2,00%°  Hsama 1,20% 1,00% 15%
U Hsama 3,00%* Hsama 1,20% 1,00% 15%

"3a kiacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIPaBICHUE M MOCTUTHATH
pe3yaTaTu ocTaBar, KakTo ca IOKa3aH! 3a ChOTBETHUTE KilacoBe akuuu A, I, J, M u R

1I‘IaMaJ'[le.El BCsKa roJinHa, KaTo J0CTUTa HYJIa 4 TOAWHHU CJIC]T MHBECCTUIINUATA. 2Hy.TIa cien 1 TOAWHA OT HHBECTHIIHATA. 3HaMaH}IBa BCsAKa roarvHa, KaTo J0CTHUTa
HyJla 2 TOAWHHU CJIE]] MHBECTHULIUATA. 4I‘I&MSJI}IBS. BCsKa IoJinHa, KaTo A0CTHUI'a HYyJIa 3 TOOWHU CJIC]T MHBECCTUILIHATA.

PedepentHa cToiiHOCT 32 TakcaTa 3a mocTuruatu pesyaratu: Uunexe 37,5% ICE BofA ML Global Hybrid Non-Financial Corporate (xemxupan ksM EUR);
30% Unnexc ICE BofA ML Contingent Capital (xemxupan kbM EUR); 15% Wuaexc ICE BofA ML Perpetual Preferred Securities (xekupan kbm EUR);
17,5% Wnnexc ICE BofA ML Global Hybrid Non-Financial High Yield (xemkupasn kbm EUR)

Ilepuon Ha M3MepBaHe HA TAKCATA 32 IOCTUTHATH pe3yaTaTu: 1-roquuien nepuon ot 1 ¢peBpyapu — 31 syapu. [TbpBHAT HEPHOJ 32 TTIOCTUTHATH PE3yNTATH
mie npukaoun Ha 31 smyapu 2020 r.
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Pioneer US Bond

Ll,en N MHBECTULUMNOHHA NOJIUTUKA
Len

CTapae ce [a yBenniun CTOVHOCTTa Ha Baluara uHBecTUUMa u ga
ocurypn  goxod npes3 npenopbyaHua nepuog Ha BrnageeHe Ha
LIEHHUTE KHWXKa.

UHuBecTuumn

CybdhoHOBT MHBECTMPA OCHOBHO B LUMPOK Habop obnwvrauum ot
MHBECTULWOHEH KNac, OEHOMMHUpPaHW B aMEPUKaHCKN [onapw.
CybhoHObT MOXe CbLUO Aa uHBecTvpa A0 25% OT akTvBuTe C B
KOHBEPTVPYEMM LEHHW kHwxka, [o 20% B obmwvraumm ot
NoAVHBECTMLMOHEH Knac 1 Ao 10% B akumn.

CybdhoHabT Moxe ga uHeectupa Ao 10% ot ceoute aktvem B KA 1
MKAMLIK.

OepuBamm

Cy6dhoHOLT M3nonsea AepuBaTVBM 3a HamarsiBaHe Ha pasnMyHv
puckoBe, 3a eMEKTMBHOTO YMpaBneHne Ha MnopTormoTo U Karo
Ha4vH 3a crievernBaHe Ha ekcrioanLMS (Gbrra UK Kbea) Ha pasnuyHy
aKTvBy, Nasapy WM OpYM  MHBECTULMOHHM  BB3MOXHOCTU
(BrrOUMTENHO AepvBaTVBM C OOKYC BbPXYy KPeaUT WU FMXBEHU
npoueHTn). CybGdoHALT MOXe [da MW3Mon3Ba AepvBatvBu  3a
creveriBaHe Ha nasapHa excrosuums Ja saema o makcumym 20% ot
CBOMTE aKTUBY.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHMAT MEHUMKbP M3Mon3Ba KOMOWHaUMs OT nasapeH
aHanM3 U aHanu3 Ha oTAenHuTe ugarernm Ha obrvraumn, 3a aa
naeHTMgMUMpa Te3n obGrmraummn, KoMTo M3rnexaat Mno-A0CTOBEPHM,
OTKOJIKOTO MOKa3BaT PEUTUHIUTE M. VIHBECTULIMOHHUST MEHUDKBLP
crieBa MoBKaBa CTpaTervisi 3a pasnpefernsiHe Ha akTuem

WHBecTMUMOHeH MeHupxkbp Amundi Pioneer Asset Management,
Inc.

TexHUKM n WUHCTPYMEHTU

Mons, BwkTe pasgen JOMbhHMTENHA MHGOPMALMsi OTHOCHO
[AepyBaTUBUATE N TEXHUKUTE" 38 MHAOPMALIMS OTHOCHO MaKCUMarHUTE
1 OYaKBaHWTE MPOMOPLIMM Ha aKTUBMTE Ha CyBdoHOa, KOUTO MOXe da
6baaT 06eKT Ha OMHAHCOBM TPAHCAKLMM C LIEHHW KHIDKA U cyaroBe
Ha 06LL{a BL3BPbLLLIAEMOCT.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

o KoHueHTpauus » Bucoka poxogHoct

o YCnoBHO o JlnxeseH npoueHT
KoHBEPTUPYEMUTE o NHBEcTUUMOHEH hoHA
obnurauum (Cocos) o JIMKBUGHOCT

o KoHTpareHTt * YnpasneHue

o Kpeaut » [Masap

« Banyta o LIKOW/LUKOA
o HeunsnunHenve « OnepaTvBHU
o [lepuBatu

» NpepBaputenHo nnawaHe

o XempKmpaHe 1 yabImKkaBaHe

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBEeCTULUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhoOpMayUsi.

MNpenopbunTEenHO 3a MHBECTUTOPM Ha Ape6HO

e C 06a3oBO nO3HaHWE 3a WHBECTMpaHe BbB (POHOOBE U
HUKaKbB UMW OrpaHUYEeH ONuT B MHBECTMPaHETO B cy6doHaa
unv nogobHu hoHaose.

o Konmto pasbupa pucka oT 3aryba Ha 4yacT OT WM Lenus
MHBECTVPaH KanuTar.

e Lensw ga yBenuum cTolMHOCTTa Ha CBOSITA MHBECTULMS U da
CU1 OCUrypu [oxop Npes npenopbyaHns Nepuoa Ha BriageeHe
Ha LlEHHUTE KHMXA.
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MpenopbyaH Nnepuoa Ha BnageeHe Ha akTMBUTe 3 roAvHN.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH AeH, OOUKHOBEHO
e 6vaar obpaborenn ¢ HCA 3a Tto3m geH (D). YpexaaHeTto ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTPe/HaBBH Pa3pelueHo



OCHOBHUW KINNACOBE HA AKLUUU U TAKCU

Takca 3a Takca 3a
Takca 3a M3JM3aHE Takca 3a Takca 3a MOCTUTHATH Takca 3a
sammcsane  CDSC  (MAKC)  yioapnenne  pasnpenenen pesyJTaTu Knac yIpaBjieHue
Kiac (Maxc.) (Maxc.) (Makc.) ne (Maxkc.) (Maxc.) akuu* (Maxc.)
A 5,00% Hsma Hsma 0,80% 0,15% 20% A2 0,90%
B Hama 4,00%?* Hama 1,00% 1,00% Hama
C Hama 1,00%? Hama 1,00% 1,00% Hama
E 1,75% Hama Hama 1,05% Hama Hama
F Hama Hama Hama 1,60% Hama Hama
G 1,00% Hama Hama 1,05% 0,20% Hama
H Hama Hama Hama 0,15% Hama Hama
| Hama Hama Hama 0,35% Hama 20% 12 0,40%
J Hama Hama Hama 0,35% Hama 20% J2 0,40%
M Hsma Hsma Hsma 0,45% Hsama 20% M2 0,50%
(6] Hama Hama Hama 0,40% Hama Hama
P Hama Hama Hama 0,60% Hama Hama
R Hama Hama Hama 0,35% Hama 20% R2 0,40%
T Hsama 2,00%° Hsama 1,00% 1,00% Hsma
U Hsama 3,00%* Hsama 1,00% 1,00% Hsma

3a kinacosere akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a IIOCTUTHATH PE3YJITaTH MU BCUYKH TAKCH, PA3JIMYHK OT Ta3M 3a YIPABIEHUE U IIOCTUTHATH
pe3yaTaTu ocTaBar, KakTo ca IOKa3aH! 3a ChOTBETHUTE KilacoBe akuuu A, I, J, M u R

1I‘IaMaJ'[lea BCsKa roJinHa, KaTo J0CTUTa HYyJIa 4 TOOWHHU CJIC]] MHBECCTUIIHATA. 2Hy.TIa cien 1 TOAWHA OT HHBECTHIIHATA. 3HaMaH}IBa BCsAKa roarvHa, KaTo J0CTHUTa
HyJla 2 TOAWHHU CJIE]] MHBECTHULIUATA.

“HamansBa Bcsika rOMHA, KATO OCTUTA HyJIA 3 TOIMHH ClIe]l MHBECTHIIMATA.
PedepenTHa CTOHHOCT 32 TaKcaTa 32 MOCTUTHATH pe3yarTaTu: Bloomberg Barclays U.S. naekc Aggregate.

Hepuon na u3MepBaHe Ha TAKCATA 32 OCTUTHATH pe3yaTaTh:1-roauien nepuon ot 1 ¢pespyapu — 31 snyapu. [IbpBUAT nepros 3a HOCTUTHATH PE3yNTATH
mie npukrodn Ha 31 smyapu 2020 .
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Pioneer US Short-Term Bond

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

Crapae ce fa ocvrypy JoXo4 v Ja noaabpa CToOMHOCTTa Ha Baluata
MHBECTULWIS MPe3 NpenopbYaHnsl Nepuos Ha BadeeHe Ha LEHHUTE
KHWXKa.

UHBecTyLMM

CybdoHOABT WMHBECTUPA OCHOBHO KPAaTKOCPOYHW obnurauum,
OEHOMUHMPaHN B aMepuKaHCKWU Jonapu, U B CPaBHUMU LIEHHM
KHUXa, KOUTO ca AeHOMWHUPaHW B Apyru BanyTu, Npu ycrosue
Ye BanyTHaTa €KCrno3uuus OCHOBHO Ce Xemxupa obpaTHO B
amepukaHckun gonapu. CpepgHata NpOObBIMKUTENHOCT  Ha
NNXBEHNSA NPoLEeHT Ha cybdoHaa He HaaBuwasa 12 meceua.
CybdoHabT Moxe aa uHesectupa Ao 10% oT cBouTe akTMBM B
MKW 1 NKUMALUK.

HepuBatm

CybgoHabT uM3Mnona3sa [AepuvBaTUBM 3a HamarsiBaHe Ha
pasnnyHM  puckoBe, 3a edEKTUBHOTO YrpaBieHMe Ha
nopTonMoTo M KaTo HayMH 3a crneyesriBaHe Ha eKcrnosuums
(obnra unu Kkbca) Ha pasnUYHM akTUBW, Masapu uUnu Apyru
MHBECTULMOHHN Bb3MOXHOCTU (BKIOYMTENHO AepuBaTUBU C
dokyCc Bbpxy nmxBeHuTe npoueHTn). CybdoHabT Moxe Aa
M3nonaea AepuBaTUBM 3a crieveniBaHe Ha nasapHa ekcrnosuums
na 3aema go makcumym 20% OT CBOUTE aKTUBW.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

NHBECTULMOHHUSIT MEHUIXbp W3Mon3Ba kombuHauus ot
nasapeH aHanu3 1 aHanus3 Ha usgaTtenu Ha obnurauuu, 3a ga
naeHTMMUMpa Te3n obnurauum, 3a KoMTo U3rnexaa BeposiTHO
Ja npefnoxaT HanW-gobpaTta perynvpaHa 3a TSXHOTO HUBO Ha
puCK.

MHBecTMumoHeH MmeHnmkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKM N UHCTPYMEHTU

Mong, Bwkte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
OepuBaTvVBUTE U TEXHUKUTE" 3a MHGOPMALIMSt OTHOCHO MakcvmasnHuTe
1 0YaKBaHWTE MPOMNOPLMK Ha aKTUBUTE Ha cybdoHaa, KOUTO MOXe Aa
6baaT 00ekT Ha hrHAHCOBM TPaHCaKLMKM C LIEHHW KHDKa U Cyarnose
Ha o0LLia Bb3BPbLLAEMOCT

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o JlnxeeH npoueHT
o KoHTpareHT o NHBecTuumoHeH doHp

o Kpeaut o JlnkBnagHocT
« Banyta * YnpasneHue
o HensnbnHeHne o Masap

o [lepuBatn
o XempKrmpaHe
» Bucoka poxogHoct

o LIKOW/LUIKOA
» OnepatuBHM

» NpepBaputenHo nnawiaHe
1 yabrxaBaHe

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBEeCTULUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhoOpMayUsi.

MNpenopbunTEenHO 3a MHBECTUTOPM Ha Ape6HO

e C 06a3oBO nO3HaHWE 3a WHBECTMpaHe BbB (DOHOOBE U
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPaHETo B cy6doHaa
unu nogobHu hoHaoBe.

o Konmto pasbupa pucka oT 3aryba Ha 4yacT OT WM uenus
MHBECTVPaH KanuTar.

e Llensw, ga yBenuun CTOMHOCTTa Ha CBOSITA UHBECTMLMS M Aa
CM1 OCUrypu oxop, Npes npenopbyaHns Nepuoa Ha BrageeHe
Ha LieHHUTE KHUXA.

Mpenoptb4aH Nnepuoa Ha BrnageeHe Ha aktuBuTe 18 meceua.
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Bpeme 3a ocbluecTBsiBaHe Ha cpenkute 3asBkKW, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH aeH, OOMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexagaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBH Pa3pelleHo



OCHOBHU KINNACOBE HA AKLUMU U TAKCU

Takca 3a Takca 3a
Takca 3a M3JM3aHE Takca 3a Takca 3a MOCTUTHATH Takca 3a
sammcsane  CDSC  (MAKC)  yioapnenne  pasnpenenen pesyJTaTu Knac yIpaBjieHue
Kiac (Maxc.) (Maxc.) (Makc.) ne (Maxkc.) (Maxc.) akuu* (Maxc.)
A 5,00% Hava  Hama 0,80% Hama 15% A2 0,90%
B Hama 4,00%?* Hama 0,90% 1,00% Hama
C Hama 1,00%? Hama 0,90% 1,00% Hama
E 1,75% Hama Hama 0,80% Hama Hama
F Hama Hama Hama 1,15% Hama Hama
G 1,00% Hsma Hsma 0,80% 0,20% 15%
H Hama Hama Hama 0,15% Hama Hama
[ Hsma Hava  Hama 0,25% Hama 15% 12 0,25%
J Hsma Hava  Hama 0,25% Hama 15% 2 0,25%
M Hsama Hsama Hsama 0,30% Hsma 15% M2 0,35%
(6] Hama Hama Hama 0,25% Hama Hama
P Hama Hama Hama 0,50% Hama Hama
R Hama Hama Hama 0,25% Hama 15% R2 0,30%
T Hsama 2,00%° Hsama 0,90% 1,00% Hsma
U Hsma 3,00%* Hsma 0,90% 1,00% Hsma

"3a kiacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIPaBICHUE M MOCTUTHATH
pe3yaTaTu ocTaBar, KakTo ca IOKa3aH! 3a ChOTBETHUTE KilacoBe akuuu A, I, J, M u R

1I‘IaMaJ'[lea BCsKa roJinHa, KaTo J0CTUTa HYJIa 4 TOAWHHU CJIC]T MHBECCTUIINUATA. 2Hy.TIa cien 1 TOAWHA OT HHBECTHIIHATA. 3HaMaH}IBa BCsAKa roarvHa, KaTo J0CTHUTa
HyJla 2 TOAWHHU CJIE]] MHBECTHULIUATA.

“Hamarisia Besika TOJIMHA, KATO J0CTHTA HyJa 3 TOJMHH CJIe]l HHBECTHIIUSTA.
PedepentHa cTOHHOCT 32 TaKcaTa 32 MOCTUTHATH pe3yaratu: 3-mecedeH nuuaexc USD LIBOR

Hepuon na u3MepBaHe Ha TAKCATA 32 OCTUTHATH pe3yaTaTh:1-roauien nepuon ot 1 ¢pespyapu — 31 snyapu. [IbpBUAT nepros 3a HOCTUTHATH PE3yNTATH
mie npukarouyn Ha 31 smyapu 2020 r.
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Optimal Yield

Ll,en N MHBECTULUMOHHA NOoJNMNnTUKa
Len

CTapae ce [a yBenniun CTOVHOCTTa Ha Baluara uHBecTUUMa u ga
ocurypn  goxod npes3 npenopbyaHua nepuog Ha BrnageeHe Ha
LIEHHUTE KHW>XKa

UHuBecTuumn

CybdoHabT  MHBECTMpa  OCHOBHO B obnurauum ot
NOAUHBECTULMOHEH KNac W3 Uenusa  CBAT, BKIOYUTENHO
HOBOBB3HMKBaLWMTe nasapu. CybdoHaABLT MOXe Aa MHBeCTMpa
CblWO W B WHCTPYMEHTW Ha NapuvyHusa nasap M Moxe fAa
nHeectupa Ao 20% B KOHBEPTUPYEMM LeHHW kHWxa, Ao 10% B
YCMNOBHU KOHBEPTMpPyeMu obnuraumm u, Ha [OMbIHUTENHA
6asa, B akuun. MHBecTuuumnte Ha cybdoHOa OCHOBHO Lie
6boaT AeHOMUHMpaHW B eBpo. 3a UenuTe Ha BpeMeHHa
3awmTa cyboHabT Moxe Aa uHBectupa Ao 49% OT akTuBuTe
CM B napuyHM cpeactBa B Opom unu B obnuraummn ot
AbpxasuTe B EC, ynaTo HaumMoHanHa sanyTta e eBpo.

CybchoHabT moxe ga nHeectupa Ao 10% ot ceoute aktmem B MK 1
MKAMLUK.

HepuBatm

CybdoHaAbT wn3non3sa [JepvBaTWUBM 3a HamarnsiBaHe Ha
pasnuMuHM  puckoBe, 3a e(EeKTUBHOTO YMNpaBneHue Ha
nopTponMoTO M KaTo HauMH 3a cneyveniBaHe Ha EKCrno3vuus
(obnra unu Kkbca) Ha pasnUYHM akTUBW, Nasapu WUnu apyru
MHBECTULIMOHHN BB3MOXHOCTU (BKIOYUTENHO AepuBaTUBU C
hOKYC BBPXY KpeauT, NMXBEHU MNPOLEHTU U 4yxaecTpaHHa
Banyta). CybdoHaAbLT MOXe [fOa wu3nonsea gepvBaTtvBu 3a
creyenBaHe Ha nasapHa ekcrno3uuus Aa 3aema 40 MakCUMyMm
20% OT cBOWTE aKTUBMU.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

NHBECTULUMOHHMAT MEHWMKbP M3non3eBa KombuHauus ot
nasapeH aHanu3 W aHanu3 Ha OTAEenHWTEe u3gaTtenu Ha
obnuraumu, 3a da uaeHTudMUMpa Tesn obnuraumu, KouTo
uarnexgat Mo-A0CTOBEPHU, OTKOMNKOTO MOKasBaT PEeUTUHIUTE
UM.

MHBecTMLuMoHeH MeHnmKkbp Amundi Asset Management.
TexHuKkn n WUHCTPYMEHTU

Mong, Bwkrte pasgen JombiHuTenHa WMHOPMaUUst OTHOCHO
OepuBaTVBUTE U TEXHUKUTE" 3a MHGOPMALIMSt OTHOCHO MakcvmarnHuTe
1 OYaKBaHWTE NPOMOPLIMM Ha akTMBUTE Ha CybdpoHaa, KOUTO MoXe Aa
ObaaTt 06eKT Ha MHAHCOBY TPaHCAKUMM C LIEHHW KHUXA U cyarnose
Ha o0LLia Bb3BPBLLAEMOCT.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHTpareHT o JlnxeseH npoueHT

o Kpeaut o VIHBeCcTUUMOHEH hoHa
» Banyta o JInBbpnox
o HeunsnbnHeHue o JlukBuaHocT

o [epusatun » YnpaeneHue
» HoBOBB3HMKBALLM Na3apun o Masap
o XemxupaHe o LIKOU/LUIKOA

« Bucoka goxogHocTt «» MpegBaputenHo nnaiiadHe
1 yOobimkaBaHe

» OnepatuBHM

MeTop 3a ynpaBsrneHue Ha pucka AOCOMOTHa CTOMHOCT Mo pUcK
(VaR)
OuakBaH 6pyTeH nMuBbLpUmMK 200%.

3a [OMLIHMTENHA WMHGOPMALMA OTHOCHO JIMBLPUDKA, MOMs, BWDKTE
pasaen ,YnpaeneHme U MOHUTOPMHT Ha FiobanHaTa PUCKOBA ekcriosnums

ﬂnaHmpaHe Ha BallaTa MHBeCTUUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MNpenopbunTenHO 3a MHBECTUTOPM Ha Ape6HO

e C 06a3oBO noO3HaHWE 3a WHBECTMpaHe BbB (DOHAOBE W
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPaHETo B cyb6doHaa
nnm nopobHu coHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4yacT OT WM uenus
MHBECTVPaH KanuTar.

e Llensw, ga yBenuum CTOMHOCTTa Ha CBOSITa UHBECTMLMS U Aa
CM OCUrypu Joxop Npes npenopbyaHns Nepuoa Ha BrnafjeeHe
Ha LeHHUTE KHUXA.
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MpenopbyaH Nnepuoa Ha BnageeHe Ha akTMBUTE 4 roavHN.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH AeH, OOMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexaaHeTo ce
M3BBPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTPe/HaBBLH Pa3pelleHo



OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takca 3a Takca 3a
Takca 3a M3JM3aHE Takca 3a Takca 3a MOCTUTHATH Takca 3a
sammcsane  CDSC  (MAKC)  yioapnenne  pasnpenenen pesyJTaTu Knac yIpaBjieHue
Kiac (Maxc.) (Maxc.) (Makc.) ne (Maxkc.) (Maxc.) akuu* (Maxc.)
A 5,00% Hsma Hsma 1,10% 0,15% 15% A2 1,20%
B Hama 4,00%?* Hama 1,20% 1,00% Hama
C Hama 1,00%? Hama 1,20% 1,00% Hama
E 2,50% Hama Hama 1,20% Hama Hama
F Hama Hama Hama 1,80% Hama Hama
G 1,00% Hama Hama 1,20% 0,20% Hama
H Hama Hama Hama 0,15% Hama Hama
| Hama Hama Hama 0,45% Hama 15% 12 0,50%
J Hama Hama Hama 0,45% Hama 15% J2 0,50%
M Hsma Hsma Hsma 0,45% Hsama 15% M2 0,50%
(6] Hama Hama Hama 0,50% Hama Hama
P Hama Hama Hama 0,80% Hama Hama
R Hama Hama Hama 0,55% Hama 15% R2 0,60%
T Hsama 2,00%° Hsama 1,20% 1,00% Hsma
U Hama 3,00%* Hsama 1,20% 1,00% Hsama

"3a kiacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIPaBICHUE M MOCTUTHATH
pe3yaTaTu ocTaBar, KakTo ca IOKa3aH! 3a ChOTBETHUTE KilacoBe akuuu A, I, J, M u R

1I‘IaMaJ'[lea BCsKa roJinHa, KaTo J0CTUTa HYJIa 4 TOAWHHU CJIC]T MHBECCTUIINUATA. 2Hy.TIa cien 1 TOAWHA OT HHBECTHIIHATA. 3HaMaH}IBa BCsAKa roarvHa, KaTo J0CTHUTa
HyJla 2 TOAWHHU CJIE]] MHBECTHULIUATA.

“HamansBa Bcsika rOMHA, KATO OCTUTA HyJIA 3 TOIMHH ClIe]l MHBECTHIIMATA.
PedepentHa CTOMHOCT 32 TakcaTa 3a mocTuraatu pesyaratu: Euro OverNight Index Average (EONIA) + 300 bps.

Hepuon na u3MepBaHe Ha TAKCATA 32 OCTUTHATH pe3yaTaTh:1-roauien nepuon ot 1 ¢pespyapu — 31 snyapu. [IbpBUAT nepros 3a HOCTUTHATH PE3yNTATH
mie npukarouyn Ha 31 smyapu 2020 r.
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Optimal Yield Short Term

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

Crapae ce fa yBenuuM CTOMHOCTTa Ha Baluata uHBECTVUMSt U aa
ocurypu [oxXo4 Mpe3 MpernopbYaHust Mepuop Ha BriafeeHe Ha
LIEHHUTE KHMKA.

UHBecTyLMM

CybdhoHOBT MHBECTMPaA OCHOBHO B OBMuraumm oT BCSKaKbB BUA, OT
WMpok Habop OT u3garerM, BKMIOMUTENHO  MpaBUTENCTBa,
HagHaLMOHaH! opraHusaumn, MeXayHapoaHu nyonmMyHm
OpraHM3aLmMm 1 Kopropawuumn 13 Lienus CBSIT, KakTo U B UHCTPYMEHTU
Ha napuyHust nasap. CpegHaTta MPOOBLIMKUTENHOCT Ha NUXBEHWS
npoUeHT Ha cybdoHda Hama Aa Hagsuwasa 3 roguHu. Obuwarta
BanyTHa EKCMo3vuMs Ha HOBOBB3HWKBALLM Ma3apy He Moxe Aa
HapgsuLwaBa 25% OT akTveuTe Ha cybdhoHaa.

CybhoHObT MOXe CbLUO Aa uHBecTpa A0 25% OT akTvBuTe CU B
obnvraumm ¢ NpUnoXeHn BapaHTy, A0 20% B KOHBEPTUPYEMU LIEHHN
KHwka, Oo 10% B YCMOBHO KOHBEPTMpyemuTe obnwuraumm W, Ha
JombnHuTenHa 6asa B akumm.

CybdpoHabT moxe Aa uHeectupa o 10% ot cBouTe akTuem B Apyrv
MKW 1 MKAMLK.

HepuBatm

CybhoHabT M3Mon3sa AepvBaTMBM 32 HaMarisiBaHe Ha pPasnmyHv
puckoBe, 3a e(OEeKTMBHOTO YMpaBrieHWe Ha MopThonmMoTo U Kato
Ha4MH 3a creyenBaHe Ha eKCNo3uLMS (ObIra U Kbca) Ha pasnmyHm
aKTMBW, nasapy WM OPYTM MHBECTULMOHHW  Bb3MOXHOCTU
(BKINHOUMTENHO AEPUBATVBY C hOKYC BbPXY KPEOWT, aKUuMW, JIMXBEHU
MPOLIEHTU U YykaecTpaHHa BaryTa) Cy6oHOLT MOXe Ja M3non3sa
[JepviBaTVBM 3a Mofy4aBaHe Ha eKCro3vLMs 3a MofyyaBaHe Ha 3aem
0o makcmym 20% OT aKTUBUTE CH.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

NHBECTULUMOHHMAT MEHWMKbP M3non3eBa KombuHauus ot
nasapeH aHanu3 W aHanu3 Ha OTAEenHWTEe u3gaTenu Ha
obnuraumu, 3a da uaeHTudMUMpa Tesn obnuraumu, KouTo
uarnexgat Mo-A0CTOBEPHU, OTKOMNKOTO MOKasBaT PEeUTUHIUTE
UM.

MHBecTMLumMoHeH MeHnmpkbp Amundi Asset Management.
TexHuKkn n WUHCTPYMEHTU

Mong, Bwkrte pasgen JombiHuTenHa WMHOPMaUUst OTHOCHO
OepuBaTVBUTE U TEXHUKUTE" 3a MHGOPMALIMSt OTHOCHO MakcvmarnHuTe
1 OYaKBaHWTE NPOMOPLIMM Ha akTMBUTE Ha CybdpoHaa, KOUTO MoXe Aa
6baaT 006ekT Ha hrHAHCOBM TPaHCAKLMK C LIEHHN KHDKA U Cyarnose
Ha 00LLia Bb3BPbLLAEMOCT

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o JlnxeseH npoueHT

o KoHTpareHT o VIHBeCcTUUMOHEH hoHa

o Kpeaut o JInBbpnox
« Banyta o JlnkBnagHocT
o HeusnbnHeHve » YnpaBsneHue

o [lepuBatn o Masap
» HoBOBB3HMKBALLM Na3apun o LIKOU/LUIKOA
o XemxupaHe » OnepatuBHM

» Buicoka goxogHocT » MNpeasaputenHo nnatiaqe
1 yObiKaBaHe

MeTop 3a ynpaBrieHve Ha pucka AGCOMNOTHa CTOMHOCT MO pUCK
(VaR).
OuakBaH 6pyTeH NuBbpUMK 200%.

3a [OMLIHMTENHA WMHGOPMALMA OTHOCHO JIMBLPUDKA, MOMs, BWDKTE
pasaen ,YnpaeneHme U MOHUTOPMHT Ha FiobarHaTa PUCKOBA ekcriosnums®

ﬂnaHmpaHe Ha BallaTa MHBeCTULUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MNpenopbunTenHO 3a MHBECTUTOPM Ha Ape6HO

e C 06a3oBO nO3HaHWE 3a WHBECTMPaHe BbB (OOHOOBE U
HUKaKbB UMW OrpaHUYeH ONuT B MHBECTMPaHETo B cyb6doHaa
nnm nopobHu coHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4yacT OT WM uenus
MHBECTVPaH KanuTar.

e Llensw, ga yBenuum CTOMHOCTTa Ha CBOSITA UHBECTMLMS U Aa
CU1 OCUrypu [oXop, Npes npenopbyaHns Nepuoa Ha BrageeHe
Ha LieHHUTE KHUXA.
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MpenopbyaH Nnepuoa Ha BnageeHe Ha akTMBUTE 4 roavHN.

Bpeme 3a ocbluecTBsiBaHe Ha cpenkute 3asBku, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH AeH, OOMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexaaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTPe/HaBBLH Pa3pelleHo



OCHOBHUW KINACOBE HA AKLIMX U TAKCU

Takca 3a

Takca 3a
Taxca 3a U3IM3aHE Taxca 3a Taxca 3a NOCTUTHATH Taxkca 3a
sammcsame  CDSC  (Maxe.) yIpaBieHHE  pas3lpeacieH pesynTati Knac yIpaBJeHHE
Kiac (Maxc.) (Maxc.) (Makc.) ne (Maxkc.) (Maxc.) akuu* (Maxc.)
A 5,00% Hama Hama 0,80% Hama 15% A2 0,90%
B Hsma 4,00%* Hsma 0,90% 1,00% 15%
C Hsma 1,00%? Hsma 0,90% 1,00% 15%
E 1,75% Hama Hama 0,90% Hama 15%
F Hama Hama Hama 1,35% Hama Hama
G 1,00% Hama Hama 0,90% 0,20% Hama
H Hama Hama Hama 0,15% Hama Hama
| Hama Hama Hama 0,45% Hama 15% 12 0,50%
J Hsma Hsma Hsma 0,45% Hsama 15% J2 0,50%
M Hama Hama Hama 0,45% Hama 15% M2 0,50%
(6] Hama Hama Hama 0,50% Hama Hama
P Hama Hama Hama 0,75% Hama Hama
R Hama Hama Hama 0,45% Hama 15% R2 0,50%
T Hsma 2,00%° Hsama 0,90% 1,00% Hsima
U Hsma 3,00%* Hsma 0,90% 1,00% Hsma

"3a kiacosete akuuu A2, 12, J2, M2 1 R2 He ce npuiara Takca 3a HOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIPaBICHUE M OCTUTHATH
pe3yJITaTH OCcTaBaT, KAaKTO ca [MOKa3aHU 3a ChOTBETHUTE KilacoBe akuuu A, I, J, M u R

'Hamanssa Bcsika rojiuHa, KaTo J10CTUra HyJ1a 4 TOJMHM cilel uHBecTHIuMATa. “Hyia ciest | roguHa ot MHBecTUIMATa. “Hamanspa Beska rojiuHa, KaTto J0CTHIa
HyJia 2 TOJMHY ciiejl MHBecTHIMATa. “Hamalssa Besika roiHa, KaTo 0CTUTa Hyla 3 TOJMHH Clie]l MHBECTHIMATA.

PedepenTHa croiiHocT 32 TakcaTa 3a mocruraaru pesyararu: Euro OverNight Index Average (EONIA) + 200 bps

Ilepuon Ha M3MepBaHe HA TAKCATA 32 IOCTUTHATH pe3yaTaTu: 1-roquuien nepuon ot 1 ¢peBpyapu — 31 syapu. [TbpBHAT HEPHOJ 32 TTIOCTUTHATH PE3yNTATH
mie npukaroun Ha 31 smyapu 2020 r.
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Bond Asian Local Debt

Ll,en N MHBECTULUMOHHA MOJINTUKa

Len

MocturaHe Ha koMOMHAaLMS OT AOXOA W KanuTaroB pacTtex (oblua
Bb3BpbLUAaeMocT). [Mo-KOHKpeTHO cybdhoHALT uenM Aa HaamuHe
(cnep npunoxwvimuTe Taken) nHaexkca Markit iBoxx Asian Local Bond 3a
npenopbYaHusi Nepyoz Ha BnageeHe Ha akTuBuTe.

UHuBecTuumn

CybdhoHabT MHBECTVPA OCHOBHO B asuarcku obnwvraumm  (C
M3KIKOYEHNE Ha AMNOHCKUTE Obnuraumm), KOUTo ca AEHOMUHUPaHW B
MECTHW BaryTu.

[Mo-koHKPETHO CyBOHABLT MHBECTMPA MoHe 67% OT aKTMBUTE CU B
obnuraumm Ha usgartenu, YMeTo cedanuile UM ocHOBEH GusHec ce
Hamupat B A3us (C U3KIoYeHWe Ha AnoHus). Hama orpaHvueHns B
peTuHra 3a Tesun nHeectiummn. CybhoHOLT MoXe Aa MHBECTUpa no-
Marnko ot 30% OT HETHUTE CY aKTVBW, MPSIKO UMK KOCBEHO, (Hamp. Ypes
Direct CIBM gocTb) B KUTaCKV 06nuraumn.

CbobpassBaiiky Ce C OnucaHuTe Mo-rope MOMMTUKKY, CyDdoHOLT
MOXe CbLLO Ja UHBECTMPA B APYMV BUOOBE OOnuraumm, HCTPYMEHTU
Ha Napu4HUs nasap, A4eno3 T, KaKTo 1 B CriedHUTe akTuBY B pasvep,
HeHaBuLLIaBaLL, MOCOMEHUTE MPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemmn obnuraumn: 25%

- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTH: 10%

- NKUMUK/TIKA: 10%
OepuBamm

CybdpoHabT u3nonssa AepvBaTMBM 3a HamarsBaHe Ha pPasnvyHv
puckoBe 1 3a edPeKTUBHO ynpaBrieHve Ha nopTdonmo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

WHBECTULMOHHMAT ~ eKUnN  aHarmavpa  JIUXBEHUTE MPOLEHTU WU
OBINTOCPOYHUTE MaKPOUKOHOMUYECKN TEHAEHLMM (OT rope Hagory), 3a
0a uvpeHTMdmumpa reorpaddCkMTe pamoHW, 3a KOUTO U3rmexaa
BEPOSITHO Aa Mpeanoxar Haw-gobpara perynvpaHa criopeq pucka
Bb3BpbLUaeMocT. Crief, ToBa MHBECTULIMOHHUSAT EKUM M3MOS3Ba KakTo
TEXHNYECKW, Taka W pyHOAMeHTaneH aHamma, BKIIOYUTENHO W
KpeauTeH aHanus, 3a Aa mnbepe CeKTopu M LEHHU KHbka (OT gony
Harope) 1 4a u3rpagun cunHo aveepcudprumpaHo nopteonmo.

WHBecTMumMoHeH MeHnmKkbP Amundi Singapore Ltd.
TeXHUKM N UHCTPYMEHTU

Mongs, Bwkrte pasgen JombnHuTenHa WMHOPMaUUsi OTHOCHO
JepuvBatvBute U TexHukuTe® ga  MHAGOPMauMsi  OTHOCHO
MaKCMMarHUTE 1 OYaKBaHUTE MPOMNOPLMN Ha aKTMBWUTE Ha cybdoHaa,
KOUTO MOXe da ObaaT 0bekT Ha (OMHaAHCOBWM TPaHCAKUMK C LEHHM
KHWDKa 1 cyanoBe Ha 00LLa Bb3BPbLLAEMOCT.

OcCHOBHUM puckoBe

Buwxme ,OnucaHusi Ha puckoseme” 3a rosede UHQOPMAUUSI.
CybghoHObM MOxe Oa eKIH4Yea 801aMUIHOCM U PUCK om 3az2yba
Hal cpedHOMOo pasHULE.

o KoHTpareHT
» CyBepeHeH puck — Kutan

o JlnxeseH npoueHT
o VIHBeCcTUUMOHEH hoHa

o Kpeaut o JInBbpnox
« Banyta o JlnkBnagHocT
o HeusnbnHeHve » YnpaBneHue

o [lepuBatn » [Masap

» HoBOBb3HMKBALLM Na3apu « OnepaTmBHM

o XepxupaHe » MNpepBapuTenHo nnaiiaHe
» Bucoka noxogHoct 1 yobikaBaHe

MeTon 3a ynpaBneHue Ha pyucka OTHocUTenHa CTOMHOCT MO pUCK
(VaR).

PuckoBo pedepeHTHO noptchonmo WHpekc Markit iBoxx Asian
Local Bond.

OvakBaH 6pyTeH nuBBLPUMK 150%.

3a JOMb/HUTENHA MHOPMALIMS OTHOCHO SIMBLPUIDKA, MOSIS, BYDKTE
pasaen ,YnpaeneHme U MOHUTOPMHT Ha riobanHaTa PUCKOBA excriosvums®

I'InaHMpaHe Ha BalLlaTa MHBeCTNUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsi.

Mpenopb4nTENHO 3a MHBECTUTOPM Ha APEGHO

e C 6a30B0 NosHaHvie 3a MHBECTVPaHe BbB POHAOBE U
HUKaKbB UM OrpaHMyeH ONuT B MHBECTMPAHETO B cybchoHaa
nnm nopobHu coHaoBe.

o Konto pasbupa pucka ot 3aryba Ha 4acT OT Unum Lenus
MHBECTVPaH KanuTar.

e LUensw na ysenuum cToMHOCTTa Ha CBOSITa MHBECTULWS 1 Aa
CU OCUrypu [OXOZ, NPe3 NpenopbyaHus NeproA Ha BrageeHe
Ha LeHHUTE KHUXA.

I'Ipenop'bHaH nepuoa Ha BnageeHe Ha akKtueuTte 3 roguHu.
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Bpewme 3a ocbluecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baat obpabotenn ¢ HCA 3a To3u aeH (D). YpexxaaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



OCHOBHUW KINACOBE HA AKLIMX U TAKCU

Takcu 3a caenky ¢ akuum [oanwHm Taken
MwuHumanHa
Knac nbpBOHaYanHa MpexBbpngaHe YnpaBnexve AOMUHUCTPUpPaH
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AU uUsD — 4,50% 1,00% 1,00% 0,40% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,50% 0,20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: MiHgekc Markit iBoxx Asian Local Bond. TakcaTta ce npunara camo kbM Knacose
aKkumu, YUSTO pedynTaTHOCT Ha[BMLwaBa Tas3u pedepeHTHa CTOMHOCT.

Mepvop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguweH nepvog ot 1 tonu — 30 toHW. MbpBUAT 1-roavLLeH Nepuo, Le NPUKIYK
Ha 30 toHn 2018 r.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe ga ca Ha pa3nonoxeHune u apyru krnacose akuun. 3a ga
BUONTE NMbIIEH CNUCHK, OTMAETE HAa www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF35818

Income Partners China Aggregate Bond

Ll,en N MHBECTULMNOHHA NOJTINTUKa

Llen

MoctvraHe Ha KoOMOMHALWMSt OT [Joxod W KanuTarnoB pactex  (oblia
Bb3BpbLUaemocT). [lo-KoHKpeTHO cyBoHOLT uUenM ga HagMvHe (cren
npuroxumnte  Takcn) uHoexkca Bloomberg Barclays China Aggregate (B
RMB/CNH) 3a npenopb4aHist Nep1oa, Ha BriafeeHe Ha akTvBuTe.

WUHBecTMLMK

Cy6oHOBT MHBECTUPA OCHOBHO B JbP)KaBHW W KOPMOPaTUBHM OBnuraumm,
3anasBaliki eKCrio3nLmMst KbM KOHTUHEHTarHaTa 1 odLuopHarta peHmuHon (RMB)
BasnyTa. CybdoHabT Moxe aa nHeectvpa A0 100% OT HETHWUTE CY aKTUBM, NPSIKO
unm KoceeHo, (Hamp. ype3 RQFII wunm Direct CIBM gocTtsn) B KuTaiicku
obnvraumm. VIHBECTULMMTE MOXeE [a BKITHOHBAT LIEHHU KHWDKA, obesnedeHn C
unoteka (LIKOW), n ueHHm kHwka, obe3nevenm ¢ aktvsn (LIKOA).

Mo-koHKpeTHO cyBchoHABLT MHBECTMPa noHe 50% OT HeTHUTEe Cv aKTvBW B
obnvraumm Ha KakbBTO M Ja e uagaten. Hsiva orpaHudeHusi B peiiTHra 3a Teau
MHBECTULIMN.

LleHHn kHwka, nspaseHn B CNY M TbpryBaHW Ha Maszapy B KOHTMHEHTareH
Kurai, e 6baat eMATMpaHM Unu rapaHTUpaHn OT KATanckoTo MHMCTepcTBO
Ha cpmHaHcuTe n Kutaiickata HapogHa 6aHka, v eMUTupaHm oT:

- pervoHanHu WM MEecTHW BMacTV B KOHTUHeHTaneH Kutaii (kBasvaobpasHu
obnvraumm),

- KUTaCKW bpaBHO-4acTHM 6aHku (policy banks) 1 Teprosckm 6aHkuy B Kutaid,

- He(PMHAHCOBMW KOMMaHWK.

- HapHauvoHanHm

Cy6coHabT Moxe aa uHBectupa A0 10% OT HeTHUTE CU aKTuBM B
LIKOA u LIKOW.

CbobpassiBarikv ce C OnmncaHuTe Mo-rope MOUTUKK, CyOhoHOBT MOXe ChLUO Aa
MHBECTMPA B APYIv BUOOBE OBnmraLmm, UHCTPYMEHTU Ha MapyyHus nasap, Kakto
1 B CMegHUTE aKTUBM B pasMep, HeHadByLLaBall, NMOCOYEHUTE MPOLIEHTU OT
HETHUTE aKTUBW:

- KOHBEPTUPYeMM obrvraummn: 25%

- aKLWM 1 CBBP3aHM C aKkLMmM MHCTpyMeHTU: 10%

- MKUNUKITIKA: 10%

- Oenoauu: orpaHnyenmn 1o 20%

LleHHuTe kHwKa e 6baaT AeHomuHnpary B RMB, HKD mnnmn USD. Cy6doHabT
ce CTpeMu Aa noaabpka MuHMMarHa excrioavums ke RMB B paavep Ha 95%.
[epuBatm

Cy6choHOBLT M3ron3sa AepyBaTVBY 3a HamarsiBaHe Ha pasfiudHW PUCKOBE, 3a
e(heKTUBHOTO YrpaBrieHVie Ha MopTiorvoTo U KaTo HauvH 3a crievenBaHe Ha
EKCTIo3VLWSt (Obfira WM KbCa) Ha pasnuyHy akTuBW, Masapyv WM Jpyru
VHBECTVILMOHHW BBL3MOXHOCTW (BKHOUMTENHO JepvBaTBUM C (POKYC BbpXY
KpeauT, NINXBEHW MPOLIEHTU 1 YyxaecTpaHHa BanyTa). ) CybdoHaLT Moxe Aa
n3ronaea KpeauTtH1 aepueatnen (80 40% OT HEeTHWTE akTVBK).

OcHoBHa Banyta RMB (CNH).

Mpouec Ha ynpaBneHune

VHBECTULMOHHWSIT exun u3rona3ea obLumMpeH Habop OT CTpaTervyeckm u
TaKTU4ECKN MO3VILMK, BKITOMUTENHO apBuTpadK MexOy KPeauTHW, JIMXBEHW U
BaryTHW Nasapu, CbCTaBAVikv AvBepcndmLvpaHo nopTdonmo.

WHBecTMLMOHeH MeHnmpxbp Income Partners Asset Management HK Limited
TeXHUKUN U UHCTPYMEHTU

Monsi, BwkTe pasgen ,JombiHuTenHa MHpopMaLwsi OTHOCHO AepuBaTUBUTE U
TEXHUKUTE" ia MHOPMALMS OTHOCHO MaKCUMAarTHUTE M O4aKBaHUTE MporopLmm
Ha aKTMBuTE Ha CybGoHOR, KOUTO MOXe fa GhaaT obekT Ha dhmHaHCoBU
TPaHCaKUWM C LIEHHW KHIPKA U CyarioBe Ha 00LLa Bb3BPbLLAEMOCT.

OCHOBHM puckoBe

Buwxme ,OnucaHus Ha puckoseme” 3a rnoseyve uHghopmauyusi. CybghoHObM
MOse 0a BKITH048a 80IaMUIIHOCM U pUCK om 3a2yba Had cpedOHOMO pasHULLE.

o KoHueHTpaums XepkupaHe
o KoHTpareHt Bucoka goxogHocTt
o CyBepeHeH puck — Kutaii JlnxseH npoueHT

o Kpegut o VHBecTMUMOHeH doHA

o Banyta o JlukBngHoct

o HeusnbnHeHune * YnpaBneHue

o [epuBatn » lMasap

o HoBOBbB3HMKBALLM Na3apu » OnepaTuBHU

o LIKOA/LIKOWN o lMpengBaputenHo nnawaHe u
yAbikaBaHe

MeTog 3a ynpaBreHve Ha pucka MoeTu 3agbrkeHus.

ﬂnaHmpaHe Ha BawaTa MHBECTULUNA
Buxme ,WHeecmupaHe 8 nodghoHOo8eme"” 3a rniogeye UHGhopMayUsi.

Mpenopb4nTENHO 3a MHBECTUTOPM Ha APEGHO

e C 06a3oBO nNO3HaHWE 3a WHBECTMPaHe BbB (POHOOBE U
HMKaKbB UM OrpaHUYEH OMUT B UHBECTMPAHETO B cybdoHaa
unv nogobHu choHaoBse.

e Konto pasbupa pucka OT 3aryba Ha 4YacT OT WM uenus
MHBECTVPaH KanuTar.

e Llensw, ga yBenuum CToMHoCTTa Ha CBOSITa MHBECTULMS M Aa
CM OCUrypu Joxof Npes npernopbyaHns Nepuoa Ha BriageeHe
Ha LeHHUTE KHIXa.

MpenopbyaH Nnepuop Ha BNageeHe Ha aKkTUBUTE 3 roavHW.
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Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH AeH, OOUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexaaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



Income Partners China Aggregate Bond (npoabrkeHue)

OCHOBHUW KINACOBE HA AKLIMU U TAKCU

Takcu 3a coenky ¢ akumm [oguwHm Takeu
MuHumanna
Knac nbpBOHaYanHa MpexBbpngaHe YnpaBnexve AOMUHUCTPUPaH
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AU uUsD — 4,50% 1,00% 1,00% 0,30% 20%
U uUsD 500 000 USD 2,50% 1,00% 0,40% 0,15% 20%

PechbepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTn pesyntatu: MiHgekc Bloomberg Barclays China Aggregate (8 RMB/CNH). TakcaTa ce npunara
CaMO KbM KIacoBe akuuu, YNSTO pe3ynTaTHOCT HaaBulasa Tasu pedepeHTHa CTOWHOCT.

Mepurop Ha M3mMepBaHe Ha TakcaTa 3a NocTUrHaTh pesyntatu: 1-rogmwen nepvog ot 1 tonu — 30 1oHW. MbpBUAT 1-rognLLeH Neprog e NPUKIYN
Ha 30 toHn 2018 r.

BwxTe ,benexkn 0THOCHO pa3xoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 165. Moxe Aa ca Ha pa3nonoxeHue 1 Apyrv knacose akumu. 3a aa
BMAWTE MbIIEH CMNCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Bond Global Emerging Blended

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha koMOMHAaLMS OT AOXOA W KanuTaroB pacTtex (oblua
Bb3BpbLUAaeMocT). [Mo-KOHKpeTHO cybdhoHALT uenM Aa HaamuHe
(cneq npunoxvMmUTe Takcu) 3a NpernopbYaHus NepUos Ha BriageeHe
Ha aKkTueuUTe — pedhepeHTeH MHAMKATOP, KOWTO € CTPYKTypupaH rno
cnegHus HauvH: 50% ot uHaekca JP Morgan EMBI Global Diversified
Euro Hedged 1 50% ot nHgekca JP Morgan ELMI+ (aeHomuHupaHy B
MECTHM BanyTu 1 koHBepTvpaHy B EUR).

UHuBecTuumn

CyboHOABT WMHBECTMPA OCHOBHO B [ObIITOBA WHCTPYMEHTU
(obrnmraumm M MHCTPYMEHTM Ha MapuyHus nasap) Ha
npaBuTencTBaTa Ha AbpXaBu C HOBOBB3HUKBALLM MKOHOMUKM U
Ha KOMMaHuM OT TakmBa Abpxasu. CybdoHOBT MOXe aa
mHBectupa A0 20% OT HEeTHUTE CU aKTUBU B KUTaWCKK
obnuraumm, 4eHOMUHMPaHN B MeCTHa BaryTa U UHBECTULMUTE
mMoraT ga 6baaT npaBeHW KOCBEHO UMM Mpsiko (Hamnp. 4pes
Direct CIBM goctbn) B kutanckv obnuraumu.

MHBECTMLMMTE MOXE Oa BKMOYBAT LEHHW KHIKA, obesneyeHn c
unoteka (LIKOW), n ueHHn KHuxa, obesneyenm ¢ aktuem (LIKOA).
lMo-KOHKPETHO CYOdOHABLT MHBeCTMpa MoHe 50% OT HeTHWUTE cu
aKTVBM B ObITTOBU MHCTPYMEHTH, KOUTO Ca:

- eMUTVPaHN WNK rapaHTUpaHW OT MpaBUTENCTBaTa UM ObpKaBHU
areHU M Ha ObpXaBy C HOBOBB3HUKBALLIM MKOHOMUKW, U

- eMUTMPaHN OT KOMMaHUK1, YUETO CefarvLLe U OCHOBEH BU3Hec ce
HaMMpaT B Abp>KaBy C HOBOBB3HVKBALLIM MKOHOMMKM.

Hsama BamyTHM WM PeTMHIOBM  OrpaHWYeHUst BbpXy Teau
MHBECTULIW.

CybdhoHabT Moxe aa nHeectrpa A0 20% OT HETHUTE CU aKTUBM B
LIKOA 1 LIKOW.

CbobpassBalikn Ce C OnuMCaHuTe MO-rope MONMUTUKY, CyOdOHOBT
MOXe CbLLUO [a UHBECTVPA B APy BUOOBE ObIITOBU UHCTPYMEHTH,
[Eeno3nTu, Kakto U B CregHUTe akTvBW B pas3mep, HeHaaBuLLaBaLl,
MOCOYEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemn obnuraumm: 25%

- aKLWM 1 CBbP3aHu C akUym MHCTpyMeHTU: 10%

- MIKUMUK/MIKA: 10%

Ekcnosvupsita Ha cybdoHoa KbM  YCIIOBHO — KOHBEPTUPYEMU
obnvraumm e orpaHuyeHa oo 10% OT HETHUTE My aKTUBW.

DepuBamm

CybdhoHabT M3non3sa AepyvBaTMBM 32 HaMarisiBaHe Ha pPasfimyHv
pvckoBe, 3a e(eKTMBHOTO YMpaBreHne Ha nopTdorMoTo M Kato
Ha4vH 3a crievernBaHe Ha excrosvums (Obrra U Kbca) Ha pasnnyHm
aKTViBY, nasapy WM APy VHBECTULMOHHU  BB3MOXHOCTU
(BKMIOUMTENHO OepuBaTMBA C (POKYC BBPXY KPeauT, IMXBEHW
NPOLIEHTK, YyKaeCTpaHHa BanyTa 1 BonatunHoct). CybdoHabT Moxe
[a n3nornssa kpeanTtHy AepvBatnem (0o 40% OT HETHUTE aKTUBM).

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

NHBECTULIMOHHUAT ~ exnn  aHarmMaupa  JIMXBEHUTE  MPOLEHTU 1
VKOHOMWYECKUTE TeHOEHLMM (OT rope Haaorny), 3a Aa uaeHtndguumpa
reorpacdpckiTe parioHn, 3a KOUTO U3rNexaa BEpPOSTHO Aa npearoxar
Hal-gobpata perynupaHa criopef, pucka Bb3spbliaemoct. Crieq Toea
WHBECTULIMOHHUSAT €KUM  M3MOM3Ba  KakTo TEeXHWYECKW, Taka W
byHOAMEHTarneH aHanms, BKIHOYUTESNHO W KpeouTeH aHarms, 3a ga
usbepe usaatenm M LEHHU KHka (OT JOony Harope) v Aa uarpaau
CUINHO AnBEPCUULIMPAHO MOPTONKO.

WHBecTMUmMoHeH MeHnmkbp Amundi Asset Management.
TeXHUKM N UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHGOPMaUUs OTHOCHO
JepuvBatvBute U TexHukuTe® ga  MHAGOPMauMsi  OTHOCHO
MaKCMMarHUTE 1 O4aKBaHWUTE MPOMNOPLIMN Ha aKTMBWUTE Ha cybdoHaa,
KOUTO MOXXe Aa Obaat 0bekT Ha (PMHAHCOBWM TPaHCAKUMK C LEHHW
KHWDKa 1 cyanoBe Ha 00LLa Bb3BPbLLAEMOCT.

OcCHOBHM pUckoBe

Buwxme ,OnucaHusi Ha puckoseme” 3a rogede UHQOPMAUUSI.
CybghoHObM MOxe Oa eKI4Yea 801aMUIHOCM U PUCK om 3azyba
Hal cpedHOMo pasHULe.

» CyBepeHeH puck — Kutan
o KoHTpareHT

o JlnxeseH npoueHT
o VIHBeCcTUUMOHEH hoHa

o Kpeaut o JInBbpnox
« Banyta o JlnkBnagHocT
o HeusnbnHeHve » YnpaBsneHue

o [lepuBatu o Masap
» HoBOBB3HMKBALLM Na3apun o LIKOU/LUIKOA
o XemxupaHe o OnepatnBHM

» Buicoka goxogHocT » MNpeasaputenHo nnatyaqe
1 yObimKaBaHe

MeTop 3a ynpaBneHue Ha pucka OTHOCUTENHa CTOWHOCT NOf, PUCK
(VaR).
PuckoBo pedpepeHTHO noptdonuo WHaekc 50% JP Morgan

EMBI Global Diversified (xegpxupaH kbm EUR); NHoekc 50% JP
Morgan ELMI+

OuakBaH 6pyTeH nuBbpumK 300%.

3a gonbnHuTenHa MHAOPMaLUMs OTHOCHO NIMBbPUIKA, MOSS, BDKTE
pasgen ,YnpaBreHMe W MOHWUTOPUHI Ha rrnobarHata puckoBa
ekenosuums”

I'InaHmpaHe Ha BawaTa MHBeCTUuUun4d
Buxme ,WHeecmupaHe 8 nodghoHOo8eme* 3a riogeye UHGhopMayUsi.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

. C 6a30B0 No3HaHWe 3a NHBECTMpaHe BbB hoHa0BE U
HMKaKbB WUIM OrpaHnUYeH ONMUT B UHBECTUPAHETO B CybdpoHaa
nnm nopobHu coHaoBe.

e Konto pa3dupa pucka ot 3aryba Ha 4acT OT Ui Lenus
MHBECTVPaH KanuTar.

e Llensuw, aa yBenuym CTOMHOCTTa Ha CBOSiTa UHBECTULMS 1 A
CU1 OCUrypu [OXoA, Npe3 NpenopbyaHus Nepros Ha BnageeHe
Ha LIeHHUTE KHWXKA.

108 Amundi Funds SICAV

Mpenopb4aH Nnepuof Ha BriageeHe Ha akTUBUTE 3 roOaVHW.

Bpeme 3a ocbliecTBABaHe Ha caenkuTe 3asBku, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baat obpaboteHn ¢ HCA 3a To3m aeH (D). YpexaaHeto ce
M3BBLPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTPe/HaBBLH Pa3pelueHo



OCHOBHU KNACOBE HA AKUMU U TAKCU
Takcu 3a caenku ¢ akumm

[oguwHmn Taken

MuHumanHa
Knac MbpBOHaYanHa MpexsbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTtHoCT
AE EUR — 4,50% 1,00% 0,90% 0,30% 20%
IE EUR 500 000 EUR 2,50% 1,00% 0,45% 0,15% 20%
RE EUR — 4,50% 1,00% 0,45% 0,30% 20%

PecbepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHatv pesyntatm: 50% ot ungekca JP Morgan EMBI Global Diversified Euro Hedged n 50% ot nHaekca
JP Morgan ELMI+. TakcaTa ce npunara camo KbM KiacoBe akuun, YUATO pesynTaTHOCT HaABuLLaBa Ta3n pedepeHTHa CTOMHOCT.
2pvop Ha M3MepBaHe Ha TakcaTa 3a NoCTUrHaTu pesynTaTtu: 1-roguwen nepuog ot 1 tonu — 30 toHW. MbpBUAT 1-roguiLeH Nepuo e NPUKITIYN Ha

) toHn 2018 r.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe ga ca Ha pa3nonoxeHune u apyru knacose akuumv. 3a ga

BUONTE NMbIIEH CNUCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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Bond Global Emerging Corporate

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Llen

MoctvraHe Ha KoMOMHAWMst OT [Joxod W KanuTarnoB pactex  (oblia
Bb3BpbLUaemocT). [lo-KoHKpeTHO cyBdoHOLT UenM ga HagMvHe (cren
npunoxumnte Takey) mHoekca CEMBI Broad Diversified 3a npenopbyaHus
nepvoa Ha BriafieeHe Ha akTvBuTe.

WUHBecTMLIMK

CyboHABT MHBECTMPA OCHOBHO B Obnuraumm Ha KOMMaHuv B ObpXaBu C
HOBOBB3HUKBALLW MKOHOMMKW, KaKTO 1 B XOHKOHT 1 CuHranyp. VHBectuummre
MOXe [a BKMYBAT LieHHU KHWKa, obesneyeHmn ¢ vnoteka (LIKOW), n ueHHn
KHWKa, 06e3neyeHn ¢ aktvem (LIKOA).

MO-KOHKPETHO CYyBCHOHOBLT MHBECTMPA MoHe 67% OT HETHWUTE CU aKTViBU B
obnuraumm, KOUTO ca AEHOMVUHVPaHW B €BPO, NIMPU CTEPIMHIV, LLATCKV Aornapu
WM SINOHCKV ieHW U Ca eMUTVPaHM OT KOMMaHWW, YvMeTo cepjarmile wnm
OCHOBEH OW3HEeC Ce HamvpaT B AbpKaBa C HOBOBL3HMKBALLA MKOHOMMKA,
XOHKOHT unm CrHranyp. Hsima orpaHudeHUst B peiTuHra 3a Teav IHBECTULIMN.
C106passBaiiku ce C onmcaHuTe no-rope NonUTUKK, CybhoHABLT MOXe CbLLO Ja
MHBECTMPa B OPYrM BWOOBE OBnMraumn, WHCTPYMEHTUM Ha NapudHWst nasap,
[ernosnTy, KakTo U B CrIeAHUTE aKTViBU B pa3mep, HeHaaBMLLaBaLL, MOCO4YEHUTE
MPOLEHTWN OT HETHUTE aKTUBW:

- KOHBEPTUPYeMM obrvraummn: 25%

- LIKOA 1 LIKOW: 20%

- aKLWM 1 CBBP3aHM C aKkLMM MHCTpyMeHTU: 10%

- MKUNUKITIKA: 10%

Excnosvumsta Ha cybdoHoa KbM YCIIOBHO KOHBEPTMpYeMM obnvraumm e
orpaHuyeHa Ao 10% ot HeTHUTE My aKTVBM.

OepuBatn

Cyb6¢hoHALT M3ronasa AepuBaTviBL 3a HaMansBaHe Ha pasiniHu PUCKOBe, 3a
edpeKTVBHOTO YrpaBreHre Ha NopTorMoTo M KaTo HauMH 3a criedeniBaHe Ha
eKcroanLma (Obfra WM KbCa) Ha PasmyHi aKkTviBu, Masapy unu apym
VHBECTVLIMOHHN BB3MOXHOCTW (BKMIOMMTENHO [AepuBaTMBM C POKYC BBLPXY
kpeauT). Cyb6doHOLT MOXe da uanonasa kpeauTtHy gepveatviem (1o 40% ot
HETHWTE aKTUBM).

OcHogHa BanyTta USD.

Mpouec Ha ynpaBneHvne

VIHBECTULMOHHWSIT  €KMN  aHanmavpa AbIrOCPOYHUTE  MaKpPOUMKOHOMUYECKN
TeHaeHUum (OT rope Hagony), 3a Aa uaeHtudmumpa reorpadickUTe pavoHu, 3a
KOUTO M3rmexaa BEpPOSTHO Ja mpeanoxar Hav-gobpara peryrvpaHa criopes
pucka Bb3BpbLUaeMocT. Criel ToBa MHBECTULIMOHHUSIT €KVM M3MOMn3Ba KaKTo
TEXHUYECKW, Taka U PyHOAMEHTarEH aHanua, BKIKOUMTENHO W KpeauTEH aHanms,
3a fja usbepe cekTopw, M3OATENM 1 LIeHHW KHIDKA (OT oIy Harope) 1 Aa usrpaau
CUINHO AvBepCYtULIMPaHo NopTconuo.

WHBecTMumMoHeH MeHnmkbp Amundi Asset Management.
TeXHUKUN U UHCTPYMEHTU

Monsi, BwkTe pasgen ,JombiHuTenHa UHpopMaLwsi OTHOCHO AepUBATUBUTE U
TEXHUKUTE" ia MHOPMALMS OTHOCHO MaKCUMAarTHUTE M O4aKBaHUTE MporopLmm
Ha aKTMBuTE Ha CybGoHOR, KOUTO MOXe fda GhaaT obekT Ha dhmHaHCoBU
TPaHCaKUWM C LIEHHW KHIPKA U CyarioBe Ha 00LLa Bb3BPbLLAEMOCT.

OCHOBHU puckoBe

Buwxme ,OnucaHus Ha puckoseme” 3a rnoseyve uHghopmauyusi. CybghoHObM
MOse 0a BKITK48a 80IaMUIIHOCM U pUCK om 3a2yba Had cpedOHOMO pasHULLE.

o KoHTpareHt o JluxseH npoueHT

o Kpegut o VHBecTMUMOHEH doHA

o Banyta o JlukBngHoct

o HeunsnbnHexne o YnpasneHve

o [epuBatn » lMasap

o HoBOBbB3HMKBALLM Na3apu o LIKOW/LIKOA

o XempxupaHe » OnepaTuBHU

» Bucoka goxogHoct o MNpeasaputenHo nnawaHe u
yAbKaBaHe

MeTog 3a ynpaBrneHve Ha pucka MoeTu 3agbrkeHus.

ﬂnaHmpaHe Ha BalllaTa NHBECTUNLINA

Buxme ,IHeecmupare 8 nodghoHOoseme" 3a rnoseqe UHgopMauus.

MpenopbynUTENHO 3a MHBECTUTOPY Ha ApeGHO

. C 6a30BO MO3HaHWe 3a MHBECTMpaHe BbB (POHAOBE WM HUKaKLbB MMn
orpaHu4eH OMUT B WHBECTUMpPAHETO B cybcoHaa wiv nopobHu
doHaoBe.

. Korito pasbupa pucka ot 3aryba Ha 4acT OT unu Lenus MHBECTUPaH
KanuTar.

. Llensiy pa yBenuum CTOMHOCTTa Ha CBOSITAa MHBECTUUMS WM Ja cu
ocurypy OX0A, Npe3 NpenopbyaHns Nepyoa Ha BriageeHe Ha LieHHUTe
KHVKA.

MpenopbyaH nepuoa Ha BriageeHe Ha aKTMBUTES roanHU.

OCHOBHUW KNNACOBE HA AKLMU U TAKCU

Takcu 3a caenku ¢ akumm

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKW, KOUTO Ca MOMNyYeHU U
npvetun o 14:00 CET B paboTeH aeH, 0G1KHOBEHO Lie 6baaT 06paboTenm ¢
HCA 3a To3u geH (D). YpexgaHeTo ce usBbpLUBa He NO-KbCHO OT D+3.

MpexBbpnsHe HaBbLTPe/HaBLH Pa3peLueHo.

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsbD — 4,50% 1,00% 1,45% 0,40% 20%
U uUsbD 500 000 USD 2,50% 1,00% 0,60% 0,20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTn pesyntatu: Miigekc CEMBI Broad Diversified. TakcaTa ce npunara camo KbM KrnacoBe akuum,
YMATO Pe3ynTaTHOCT HaABuLLaBa Ta3un pedepeHTHa CTOMHOCT.

Mepviop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguwen nepuog ot 1 gekemepmn — 30 HoemBpu MepBUST Nnepuog npuknoysa Ha 30
HoewmBpu 2018 T.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe ga ca Ha pa3nonoxeHune u apyru krnacose akuumv. 3a aa
BMONTE MbIIEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Bond Global Emerging Hard Currency

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha koMOMHAaLMS OT AOXOA W KanuTaroB pacTtex (oblua
Bb3BpbLUAaeMocT). [Mo-KOHKpeTHO cybdpoHALT uUemMM Aa HaamuHe
(cneg npunoxumute Takcy) mHoekca JP Morgan EMBI Global
Diversified Hedged Euro 3a npenopbyaHus nepuos Ha BriageeHe Ha
aKTvBUTE.

WHBecTnLMKM

CybhoHOBT MHBECTMPA OCHOBHO B 0bMMraumMn M KOHBEPTUPYEMM
obnuraumMmM Ha npaBWTENCTBaTa Ha ObPKaBW C HOBOBB3HMKBALLM
MKOHOMUKA W Ha KOMMaHMM OT TakvMBa [ObpXaBW, KOMTO ca
[EHOMUHVPaHM B €BpO, LUBEWLAPCKA (hpaHKoBE, NMPU CTEPINHIN,
LaTckn  onapu WnuM - SnoHCKM Wenn. WHeecTvummute Moxe Aa
BKIMKOYBAT LIEHHWN KHWXa, obesnedenn ¢ unoteka (LIKOW), n LeHHn
KHWKa, obe3neyenn ¢ aktvau (LIKOA).

lMo-KOHKPETHO CYOdOHABLT MHBeCTMpa MoHe 50% OT HeTHWUTE cu
aKTVIBW B 0Brvraumm n KoHBEPTMPYEMM 0BnMraLmm, KoUTo ca:

- eMUTUPaHM WUIM rapaHTUpaHU OT MpaBUTErNcTBaTa Ha ObpKaBU C
HOBOBb3HVKBALLY MKOHOMVKU, U

- eMUTMPaHW OT KOMMaHUK1, YNETO CefiarvLLIe UM OCHOBEH BU3HeC ce
HaMMpaT B Abp>KaBy C HOBOBB3HVKBALLIM MKOHOMMKM.

Hama OrpaHn4yeHua B peVITVIHFa 3a Te3n HBECTULIMN.

CyboHabT Moxe Aa uHBectupa Ao 25% OT HETHWUTE CU aKTViBU B
obnuraumm, emMnTMpaHy ot komnaHum, kouto He ca 100% ObpxasHa
COBCTBEHOCT.

CbobpassaBalikn ce C OnuMCaHuTe MOo-rope MONUTUKY, CyBtOoHOBT
MOXe CbLUO [Jda WHBECTMpA B [pyrM BugoBe obmvrauvm u
KOHBEPTVPYEMM OOnMraumm, MHCTPYMEHTU Ha MapuyHUSt nasap,
[EenosuTu, Kakto U B CredHuTe akTvBu B pasmep, HeHaaBvLLaBall,
MOCOYEHUTE NPOLIEHTN OT HETHUTE aKTUBM:

- LIKOA 1 LIKOM: 20%
- MKUMLIK/MKWA: 10%

Exkcnosuupsita Ha cybdpoHoa KbM  YCIOBHO — KOHBEPTUPYEMM
obnvraumm e orpaHuyeHa go 10% OT HETHUTE My aKTUBW.

HepuBatm

Cy6oHALT LUMPOKO M3MON3Ba JAepuBaTVBM 3@ HamarsiBaHe Ha
pasnuyHN PUCKOBE, 3a ePEKTVMBHOTO YrpaBreHne Ha NopTonmoTo u
KaTo Ha4YMH 3a creveriBaHe Ha ekcrosvuys (Obfra UM Kbca) Ha
pasnMYHN aKTVBW, Nasapy U Opyrm MHBECTULIMOHHW Bb3MOXHOCTU
(BKIIOUMTENHO OepuBaTMBM C (POKYC BbPXY KpeouT, FMXBEHW
npoueHtTn u BomatunHocT). CyObcoHObT MOXe [fa  uK3nosaea
JepvBatvBMN B YyKOECTpaHHA BanyTa CaMO 33 XeDKupaHe.
CybdhoHabT MOXe Aa u3rnonaea kpeautHu aepvsatven (oo 40% ot
HETHUTE aKTUBW).

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHMSIT  €KMN  aHarmaupa JMXBEHUTE MPOLEHTU W
ObNTOCPOYHNTE MaKPOMKOHOMMYECKW TEHAEHLMM (OT rope Hagony), 3a
0a uvpeHTMdmumpa reorpaddCkMTe pamoHW, 3a KOUTO um3rnexaa
BEPOSITHO Aa Mpearnoxar Haw-gobpara perynvpaHa criopeq pucka
Bb3BpbLLaeMocT. Creq ToBa MHBECTULIMOHHUST €KUM MU3MOSI3Ba KakTo
TEXHWYECKW, Taka W yHOAMEHTaNeH aHanua, BKIOYATENHO W
KpeauTeH aHamma, 3a Aa usbepe ugateny 1 LUeHHU kHuka (ot gony
Harope) 1 4a usrpaau cunHo avieepcmdmumpaHo nopTdonvo.

WHBecTMUmMoHeH MeHnmkbp Amundi Asset Management.
TeXHUKM N UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHGOPMaUUs OTHOCHO
JepuvBatvBute U TexHukuTe® Oa  WMHAGOPMauusi  OTHOCHO
MaKCMMarHUTE 1 O4YaKBaHUTE MPOMNOPLMN Ha aKTVMBUTE Ha cybdoHaa,
KOUTO MOXXe Aa Obaat 0bekT Ha (PMHAHCOBWM TPaHCAKUMK C LEHHW
KHWDKa 1 cyanoBe Ha 00LLa Bb3BPbLLAEMOCT.

OCHOBHM pUckoBe

Buwxme ,OnucaHusi Ha puckoseme” 3a rogede UHQOPMAUUSI.
CybghoHObM MOxe Oa eKr4Yea 801aMUIHOCM U PUCK om 3azyba
Hal cpedHOMOo pasHULE.

o KoHTpareHT o NHBecTuumoHeH doHa

o Kpeaut o JInBbpunox
» Banyta o JlnkBnaHocT
o HeusnbnHeHve » YnpaBsneHue

o [lepuBatn » [Masap

» HoBOBB3HMKBALLM Na3apun o LIKOU/LUIKOA

o XemxupaHe o OnepatnBHM

» Bucoka goxogHocTt « MNpeaBaputenHo nnawaxe
o JIuxBeH npoueHT 1 yabkaBaHe

MeTop 3a ynpaBneHue Ha pyucka OTHocUTenHa CTOMHOCT MO pUCK

(VaR).

PuckoBo pecpepeHTHO noptconmo NHoekc JP Morgan EMBI
Global Diversified (xemxvpaH kbMm EUR).

OvakBaH 6pyTeH nuBBLPUMK 1000%.

3a JOMb/HUTENHA MHOPMALIMS OTHOCHO SIMBLPUDKA, MOSIS, BYDKTE
pasaen ,YnpaeneHme U MOHUTOPMHT Ha FiobarHaTa PUCKOBA ekcriosnums®

I'InaHMpaHe Ha BalLlaTa MHBeCTNUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

. C 6a30BO MO3HaHVME 3a WHBECTMpaHe BbB OHOOBE W
HMKaKbB UM OrpaHUYEH OMNUT B MHBECTMPAHETO B cybdoHaa
nnm nopobHu coHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4yacT OT WM uenus
MHBECTVPaH KanuTar.

e Llensw, ga yBenuum CTOMHOCTTa Ha CBOSITa UHBECTMLMS U Aa
CM OCUrypu Joxop npes npernopbyaHns nepuos Ha BrageeHe
Ha LIeHHUTE KHWXKA.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm
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npenop'bqal-l nepuoa Ha BrnageeHe Ha aKtTusuTe 3 roguHw.

Bpeme 3a ochblecTBABaHe Ha caenkute 3asiBkv, KOMTO ca
nonyyeHn u npvetn o 14:00 CET B paboteH aeH, 0bUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a To3u geH (D). YpexaaHeTo ce
M3BBLPLLBA HE NO-KbCHO OT D+3.

TpaHchep HaBbTPe/HaBBLH Pa3pelueHo

[oanLwIHK Takeu



MuH1manHa

Knac nbpBOHaYanHa MpexBbpnsiHe YnpaBnexue AOMUHUCTpYpaH

akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AE EUR — 4,50% 1,00% 1,20% 0,30% 20%
IE EUR 500 000 EUR 2,50% 1,00% 0,60% 0,15% 20%
RE EUR - 4,50% 1,00% 0,55% 0,40% 20%

PedhepeHTHa CTOMHOCT 3a Takcara 3a nocturHatv pesynrtaru: ViHgekc JP Morgan EMBI Global Diversified Hedged Euro. Takcarta ce npunara camo
KbM KIlacoBe aKkuuu, YNATO pe3ynTaTHOCT HaaBuLaBa Tasun pedepeHTHa CTOWHOCT.

Mepurop Ha M3mMepBaHe Ha TakcaTa 3a NocTUrHaTh pesyntatu: 1-rogmwen nepvog ot 1 tonu — 30 1oHW. MbpBUAT 1-roanLLeH Neprog e NPUKIYN
Ha 30 toHmn 2018 1.

BuxTe ,Benexkn oTHoCcHO pa3xoauTe, cBbp3aHu ¢ noadoHaoBeTe Ha cTp. 165. Moxe Aa ca Ha pasnonoxeHue n apyrv Knacose akumu. 3a aa
BUONTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global Emerging Local Currency

Ll,en N NHBECTULMOHHA MNOJINTUKA

Llen

MocturaHe Ha KOMOWHaUMst OT [OOXO4 W KanuTarnoB pactex (obla
Bb3BpbLLaemocT). [Mo-KOHKPETHO CcyBhoHOLT UenM ga HagMvHe (cnen
MPUNOXUMUTE  Takch) HexemkmpaHust uHgekc JP Morgan GBI-EM  Global
Diversified (USD) 3a npenopbyaHus nepyog Ha BriafeeHe Ha aktveuTe.
WUHBecTMLMK

CyBoHABT MHBECTVPA OCHOBHO B 0BMNMraLym Ha NpaBUTENCTBaTa Ha Abpasu
C HOBOBB3HMKBALLW MKOHOMUKM M KOMMaH1v OT TakvBa Obpxasu 6e3 BanyTHu
orpaHuyeHus. CybdoHaLT Moxe Aa HBecTvpa o 20% OT HETHUTE CY aKTVBM B
KUTalCKN oBnuraumm, JeHOMVHMPaHy B MeCTHa BaryTa U MHBECTVLMMTE MoraTt
na 6bgar npaeeHn KOCBEHO MK npsiko (Hanp. ypes Direct CIBM goctsn) B
KUTaNCK1 obnuraLmm.

VHBECTVLMMTE MOXe [a BKIHOYBAT LIEHHW KHWXKA, ODesrneveHn C umnoteka
(LIKOW), 1 LieHRM KHKa, 0Be3nedenm ¢ aktvem (LIKOA).

[Mo-KOHKPETHO CYBOHALT MHBECTMPA MOHE 67% OT aKkTMBMTE C1 B OBnMraLmm,
KOWTO ca:

- eMUTVIPaHW UMW rapaHTUpaHy OT MPaBUTENICTBaTA U ObPXaBHW areHumm Ha
ObpXXaBy C HOBOBB3HVKBALLIM MKOHOMUKW, U

- eMUTUPaHY OT KOMMaHUK, YMETO CearmLLIe Ui OCHOBEH BU3HEC ce HammpaT B
ObPXaBy C HOBOBB3HUKBALLW MKOHOMVKM.

HsiMa orpaHu4eHVist B peiiTyHra 3a Teau MHBECTULIAN.

CrobpassiBaliki ce C onvcaHuTe ro-frope NonuTUKK, Cy6hoHOBLT MOXe CbLLO Aa
MHBECTMPA B OpYrM BAOOBE OOMMraLvu, MHCTPYMEHTU Ha MapuvyHUa nasap u
[ernosnTy, KakTo U B CrIeAHUTE aKTViBU B pa3mep, HeHaaBMLLaBaLL, MOCO4YEHUTE
MPOLEHTWN OT HETHUTE aKTUBW:

- KOHBEPTUPYeMM obrvraummn: 25%

- LIKOA 1 LIKOW: 20%

- aKLWM 1 CBBP3aHM C aKLMM MHCTpyMeHTU: 10%

- MKUNUKITIKA: 10%

OepuBatn

Cy6hoHALT LMPOKO M3MOM3Ba [AEpUBATVMBM 33 HamarsiBaHe Ha pPasnivyHu
puckoBe, 3a e(PEKTMBHOTO YNpaBrneHre Ha MopTdonmoTO M Kato HauvH 3a
crieyeriBaHe Ha ekcroavLys (Abrra Unu Kbca) Ha pasiivyHu akTvem, nasapy urv
Py IHBECTULIMOHHW BB3MOXHOCTU (BKITHOUUTENHO AepUBaTUBK C (DOKYC BBPXY
KPeauT, NIMXBEHN MPOLIEHTU U YykaecTpaHHa Banyta). CybdoHabT Moxe aa
n3ronaea KpeauTtHu aepyeatue (10 40% OT HETHWTE aKTVBM).

OcHogHa Banyta USD

I'Ipouec Ha ynpasrieHne

VIHBECTULIMOHHWSIT eKVN aHanmaunpa JIMXBEHUTE MPOLEHTU U ObITOCPOHHUTE
MaKpPOMKOHOMUYECKM TeHOeHUMM (OT rope Hagony), 3a fa uwgeHudmumpa
reorpadpckuTe pavioHn, 3a KOUTO M3MexOa BEposTHO Aa Mpennoxar Hawi-
pobpata perynvpaHa cropeg  pucka Bb3BpbluaemocT. Cnen  Tosa
WNHBECTULIMOHHUST €KUM M3MON3Ba KaKTo TEXHWUHECKW, Taka U hyHOaMeHTarneH
aHanwms, BKIMOYMTENHO M KpeauTeH aHanus, 3a Aa usbepe uagareny u LeHHU
KHVDKa (OT 4Oy Harope) 1 Aa Urpaam CuiHo aveepcudmumpaHo noptdonuo.
WHBecTMLmMoHeH MeHnmkbp Amundi Asset Management.

TeXHUKUN U UHCTPYMEHTU

Monsi, BwkTe pasgen ,JombiHuTenHa MHpopMaLwsi OTHOCHO AEpUBATUBUTE U
TEXHUKUTE" ia MHOPMALMS OTHOCHO MaKCUMAarTHUTE M O4aKBaHUTE MporopLmm
Ha aKTMBuTE Ha CybGoHOR, KOUTO MOXe Aa GhaaT obekT Ha dhmHaHCoBU
TPaHCaKLMM C LIEHHW KHVDKa 1 CyanoBe Ha obLLa Bb3BPBLLLAEMOCT.

OCHOBHM puckoBe

Buwxme ,OnucaHus Ha puckoseme” 3a rnoseyve uHghopmauyusi. CybghoHObM
MOe 0a BKITK048a 80IaMUIIHOCM U pUCK om 3a2yba Had cpedHOMO pasHULLE.

o KoHTpareHT o JInxBeH npoueHT

o CyBepeHeH puck — Kutan o VHBecTMUMOHeH hoHa

o Kpegut o JInBbpuox

« Banyta o JlukBngHoct

o HeusnbnHeHune * YnpaBneHue

o [epuBatn » lMasap

o HoBoBb3HMKBALLM Na3apu o LIKOW/LIKOA

o XemxupaHe » OnepatuBHK

» Bucoka goxogHocTt o lMpenBaputenHo nnawaHe u
yAbKaBaHe

MeTopa 3a ynpaBneHue Ha pucka OTHocuTenHa cToHocT nog puck (VaR).
PuckoBo pedpepeHtHo noprtonmo MHpekc JP Morgan GBI-EM Global
Diversified (HexemxupaH kbm USD).

OuyakBaH 6pyTeH nuBbLPUmK 1000%.

3a [OMLIHMTENHA WMHGOPMALMA OTHOCHO JMBLPUDKA, MOMs, BWKTE
pasaen ,YnpaeneHme U MOHUTOPMHT Ha FiobanHaTa PUCKOBA ekcriosnums®

ﬂﬂaHleaHe Ha BawlaTa MHBECTULNA

Buwxme ,MHeecmupaHe & nodghoHAo8eme" 3a nogeye UHGhopMayus.

MpenopbYUTENHO 3a MHBECTUTOPU Ha ApeBHO

. C 6a30B0 No3HaHWe 3a MHBECTUPaHE BbB (POHAOBE U HUKAKBLB UM
OrpaHuM4eH ONUT B MHBECTUPAHETO B CyBdhoHaa nnm noaobHn
doHaose.

. Korto pa3bupa pvcka oT 3aryba Ha 4acT OT Uy Lenus MHBECTMpaH
KanuTan.

. Llensi fa yBenuym CToHOCTTa Ha CBOsITa MHBECTULWS 1 A CU1
oCUrypy Ioxo[, Npes npernopbyaHunsi Nepyog Ha BrnafieeHe Ha LieHHUTe
KHVDKA.

Mpenopb4aH nepuoa Ha BNageeHe Ha akTMBUTE 3 roauHu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

Bpeme 3a ocbluecTBsIBaHe Ha caenkute 3asiBKuW, KOUTO ca MOMNyYeHn 1
npvetv ao 14:00 CET B paboTeH AeH, 06MKHOBEHO Lie 6baaT obpaboTeHu ¢
HCA 3a To3u geH (D). YpexaaHeTo ce 13BbpLUBa He NO-KbCHO OoT D+3.

MpexBbpnsiHe HaBbTPe/HaBBH PaspeLleHo.

[oaunLLIHKM Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AU usD — 4,50% 1,00% 1,20% 0,30% 20%
U USD 500 000 USD 2,50% 1,00% 0,60% 0,15% 20%
RU uUsbD — 4,50% 1,00% 0,60% 0,30% 20%

PedpepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: ViHgekc JP Morgan GBI-EM Global Diversified (USD) Unhedged. Takcata ce npunara
CaMo KbM KIacoBe aKLMK, YUATO pe3ynTaTHOCT HaaBWLIaBa Tasun pedepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pe3ynTaTu: 1-roguiwieH nepuog ot 1 aekemspu — 30 HoemBpu MbpBUAT Nnepuog npuknioysa Ha 30

HoemBpu 2018 T.

BwxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 165. Moxe fa ca Ha pasnonoXeHue U Apyru Krnacose akuuv. 3a aa

BUAMTE MbEH CMUCHK, oTAEeTe Ha www.amundi.lu/amundi-funds
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Emerging Markets Bond

Ll,en N MHBECTULUMNOHHA NOJIUTUKA
Len

Crapae ce oa yBenu4m CTOMHOCTTa Ha Baluara HeecTviums 1 aa
oCvrypy [oX0Z NPes npernopbyaHus Neprog Ha BriafeeHe Ha
LIEHHUTE KHVKa

UHBecTyLMM

CybdhoHOBT MHBECTUPA OCHOBHO B KOPMOPaTUBHM O0nuraLym ot
HOBOBBL3HVKBALLY Na3apw, KOUTO ca AEHOMUHMPaHN B aMepyKaHCKV
ponapv nnm apyrv Banytv Ha OECD. Tean obnuraumm ca usgageqm
OT KOMIMaHUU, KOWUTO Ca YYPEAEHM, CbC CefarviLe B, U passuBaLLy
CBOS1 B113HEC OCHOBHO B HOBOBBL3HVKBALLY Nasapy Ui TEXHWSE
KPeaUTEH PUCK € CBbP3aH C HOBOBB3HUKBALLM Na3apy.

CybdhoHabT MOXe ChLLUO Aa MHBeCTUpa A0 25% OT aKTuBUTE C1 B
obnuraumm ¢ Npunoxexn BapaHTy, 4o 10% B yCrioBHM
KOHBEPTVpYEeMM obnuraumm, kakto 1 8o 5% B akumm. ObLiaTta
BarnyTHa eKCro3vLys Ha HOBOBB3HWKBALLWM Nasapy He MoXe Aa
HapgsuLwaBa 25% OT akTeuTe Ha cybdoHaa.

CybdoHabT Moxe fa nHeectupa ao 10% ot ceomte aktnem B MK 1
MKAMLUK.

HepuBamm

CybdhoHabT 13nonasa AepyBaTVBY 3a HaMarsBaHe Ha PasinyHn
puckoBe, 3a epeKTMBHOTO ynpaBrieHe Ha MopTAonMOTO U KaTo
Ha4MH 3a creyenBaHe Ha eKCroanUMst (Obrra Unn KbCca) Ha pasnyyHm
aKTVIBK, Masapm 1nv apyr MHBECTULIMOHHN BL3MOXHOCTU
(BKntOuMTENHO OepyBaTBU C OOKYC BBPXY KPeauT, NIMXBEHN
NPOLIEHTMN 1 YyxaecTpaHHa BanyTta). CybdoHObT MOXe Aa M3rnonasa
[JepviBaTVBY 3a NMOry4aBaHe Ha eKCro3vLMs 3a NoslyvaBaHe Ha 3aeM
0o makeymym 20% OT akTUBUTE CU.

OcHoBHa Banyta EUR.

[Mpouec Ha ynpaBneHue

NHBECTULUMOHHUAT MEHUAKBP U3M0N3Ba KOMGUHALMS OT 06LL,
nasapeH aHanu3 1 aHanu3 Ha oTAenHUTe usgaTenu Ha
obnuraumu, 3a aa uaeHTUdUUMpa Tesn obnmraummn, KOUTo
M3rnexaat no-40CTOBEpPHU, OTKOMKOTO NokassaT pedTUHIMTe
MM 1 KOMTO Mpeanarat noTeHuuan 3a aTpakTMBeH A0X0A4,.

WHBecTumMoHeH MeHnmKkbp Amundi Asset Management.
TeXHUKM N UHCTPYMEHTU

Mons, BuwkTe pasgen JombrHuTenHa nHgopmaums OTHOCHO
AepvBaTvBUTE N TEXHUKUTE" 3a MHCpOPMALIMS OTHOCHO MaKCUManHuTe
1 OYaKBaHWTE NPOMOpPLMM Ha aKTUBWTE Ha cyBhoHaa, KOMTO MoXe Ja
GbaaT 06ekT Ha OMHAHCOBY TPaAHCAKLMM C LIEHHM KHUKa U CyarioBe
Ha 00LLia Bb3BPbLLAEMOCT

OcCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHTpareHT o NHBecTuumoHeH doHp

o Kpegut o JluBbpuox
» Banyta o JlnkBnaHocT
o HensnbnHeHne » YnpaBneHue

e [lepusatn e Masap

o HoBOBB3HMKBALLM Na3apun o LIKOW/LKOA

o Xemxupare « MpenBapuTernHo nnataqe
» Bucoka goxogHoct 1 yaobInKaBaHe

o JInxBeH NpoLieHT » OnepaTnBHU

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMayUsi.

MpenopbunTenHO 3a MHBECTUTOPU Ha ApebHO

e C 6a30BO No3HaHMe 3a UHBECTUPaHe BbB (hoHO0BE U
HWKaKbB MW OrPpaHUYeEH OMNUT B UHBECTUPAHETO B
cybdoHaa unun nogobHu doHaoBe.

e  Konto pasbupa pucka oT 3aryba Ha 4acT OT unu Lenus
WHBECTUPaH KanuTarn.

e Lensw ga yBenuum CTOMHOCTTa Ha CBOSATA MHBECTULNS U
a Cu OCUrypu oxof npes npenopbyaHnusi nepuon Ha
BnajieeHe Ha LieHHUTEe KHMXa.
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MpenopbyaH Nnepuoa Ha BnageeHe Ha akTMBUTE 4 roAVHN.

Bpewme 3a ocbluecTBsIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baat obpabotenn ¢ HCA 3a To3u aeH (D). YpexxaaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTPe/HaBBH Pa3pelueHo



OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takca 3a Takca 3a
Takca 3a M3JM3aHE Takca 3a Takca 3a MOCTUTHATH Takca 3a
sammcsane  CDSC  (MAKC)  yioapnenne  pasnpenenen pesyJTaTu Knac yIpaBjieHue
Kiac (Maxc.) (Maxc.) (Makc.) ne (Maxkc.) (Maxc.) akuu* (Maxc.)
A 5,00% Hava  Hama 1,10% 0,15% 15% A2 1,20%
B Hama 4,00%?* Hama 1,20% 1,00% Hama
C Hama 1,00%? Hama 1,20% 1,00% Hama
E 2,50% Hama Hama 1,20% Hama Hama
F Hama Hama Hama 1,80% Hama 25%
G 1,00% Hama Hama 1,20% 0,20% Hama
H Hama Hama Hama 0,40% Hama Hama
[ Hsma Hava  Hama 0,45% Hama 15% 12 0,50%
J Hsma Hava  Hama 0,45% Hama 15% 2 0,50%
M Hsma Hsma Hsma 0,55% Hsama 15% M2 0,60%
(6] Hama Hama Hama 0,50% Hama Hama
P Hama Hama Hama 0,80% Hama Hama
R Hsima Hava  Hama 0,55% Hsima 15% R2 0,60%
T Hsama 2,00%° Hsama 1,20% 1,00% Hsma
U Hama 3,00%* Hsama 1,20% 1,00% Hsama

"3a kiacose akimu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a I0Jy4eHH PE3yJITaTd ¥ BCHYKH TAKCH, PA3JIMUHK OT TE3U 3a yIPaBIEHHE U MOTyYeHH PE3yITaTh
0CTaBaT TAaKMBa, KAKBUTO ca MOKA3aHH 3a ChOTBETHUS Kiac akiuu A, 1, J, M u R. 'Hamanssa Besika rouna, Kato 10CTHIa HyJa 4 TOAMHM CIIe]l HHBECTHIIUATA.
?Hymna cnen 1 rofMHa OT HHBeCTHIMATA. “Hamanssa BCAKa roMHA, KaTO IOCTHTA HyJIa 2 TOIMHH cliefl MHBeCTHIMATa. “Hamanspa Beska ro/iMHa, KaTo JoCTHTa
HyJia 3 TOAMHY ciie]| MHBecTULMATa. PepepenTHA cToiiHOCT 32 TakcaTa 3a mocturaatu pesyararu: 95% JP Morgan EMBI Global Diversified; 5,00% JP
Morgan 1 Month Euro Cash. Ilepriox Ha n3mepBaHe Ha Takcara 3a IOCTHTHATH pe3yiarard.: | -rogutueH nepuos ot 1 dgespyapu — 31 siHyapu. [TepBusiT nepros 3a
MOCTUIHATH PE3YINITAaTH 1ie npukitoun Ha 31 sHyapu 2020 r.
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Emerging Markets Local Currency Bond

Ll,en N MHBECTULUMNOHHA NOJIUTUKA
Len

Crapae ce fja ocurypy OXOA U Aa YBEn4M CTOMHOCTTa Ha Batuara
MHBECTULISA NMPe3 NpernopbYaHns Nepuoa Ha BriageeHe Ha LieHHUTe
KHVDKA.

UHuBecTuumn

Cyb6oHaBT MHBECTNPA OCHOBHO B 0bGnuraumm, KoMTo ca
OEHOMUHMpPaHU B MeCTHa BaryTa OT HOBOBb3HMKBALLM Nasapu
WIN NPU KOUTO KPEAMTHUAT pUCK Ha obnurauunte e cBbp3aH C
HOBOBB3HMKBALLW Nasapu.

Cyb6oHaBT MOXe CbLUO Aa UHBECTUPA B 06nuUraLmm ot KosaTo
1 Aa e Abpxasa, KOMTO ca AeHOMUHMPaHN B ApYru BanyTu, u
MOXe CbLLO Aa UHBecTUpa 0o 25% oT akTUBUTE CU B
obnuraumm ¢ npunoxeHu BapaHtu, 8o 10% B yCnoBHu
KOHBepTUpyemu obnuraumm n oo 5% B akumm.

CybdoHabT Moxxe aa nHeectupa go 10% oT cBouTe akTuMBM B
MK n NKUMLK.

HepuBatm

Cy6choHALT M3MON3Ba AepUBaTUBM 33 HaMarisiBaHe Ha pasnnyHn
puckoBe, 3a ePeKTUBHOTO YrpaBrieHne Ha MopTdOnMoTO U KaTo
HaYMH 3a creveriBaHe Ha eKCNoanLMA (Abra Unu KbCa) Ha pasnyyHmn
aKTVBM, Nasapy U ApYm MHBECTULIMOHHU Bb3MOXHOCTU
(BKIHOUMTENHO AEPMBATYBY C DOKYC BBPXY KPEOMT, NIMXBEHN
MPOLIEHTM U YyxxaecTpaHHa BanyTa). CybdoHOBbT MOXe Aa U3norasa
[AepvBaTBI 3a crieveriBaHe Ha NasapHa ekcro3nums Ja 3aema oo
Makcumym 20% OT CBOWTE aKTUBM.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

NHBECTULUMOHHUAT MEHUAKBP U3M0N3Ba KOMGUHALMS OT 06LL,
nasapeH aHanu3 1 aHanua Ha oTAenHuTe usgaTenu Ha
obnuraumu, 3a aa uaeHTUdUUMpa Tesn obnmraummn, KOUTo
n3rnexaar rno-40CTOBEPHU, OTKOMNKOTO Noka3eaT pedTUHIUTe
1M, NpegnaraT noTeHuman 3a aTpakTUBeH 4OX04 M MoraT aa ce
BB3MOM3BaT OT YBESIMYEHNE Ha CTOMHOCTTa Ha MECTHUTE
BanyTu.

WHBecTumMoHeH MeHnmKkbp Amundi Asset Management.
TeXHUKM N UHCTPYMEHTU

Monisi, BkTe pasgen ,JombrHuTeNHa MHGopMaLWIsi OTHOCHO
JEepVBaTUBUTE U TEXHUKUTE" 38 MHCDOPMALIMA OTHOCHO MakcMMarnHuTe
1 04aKBaHWTE NPOMOPLIMM Ha aKTUBKTE Ha cyBdoHaa, KOUTO MOXe Aa
6baaT 00eKT Ha (OHAHCOBM TPAHCAKLMM C LIEHHW KHUKa U CyaroBe
Ha 06LLja Bb3BPBLLLAEMOCT

OcCHOBHM puUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHTpareHT o NHBecTuumoHeH doHp

o Kpegut o JluBbpuox
« Banyta o JlnkBnagHocT
o HensnbnHeHne » YnpaBneHue

o [lepuBatn o Masap

o HoBOBB3HMKBALLM Na3apun o LIKOW/LKOA

o XemxupaHe » OnepatmBHM

» Bucoka goxogHocT » MNpeaBaputenHo nnawaxe
o JIuxseH npoueHT 1 yabnxasaHe

MeTop 3a ynpaeneHue Ha pucka OTHOCUTENHa CTOMHOCT NOZ, PUCK
(VaR).

PuckoBo pedhepeHTHO noptdonmo VHaekc JP Morgan GBI-EM
Global Diversified.

OuakBaH 6pyTeH NMBbpUMK 250%.

3a AOMb/HUTENHA MHOPMALIMS OTHOCHO SIMBLPUIDKA, MOSIS, BYDKTE
pasaen ,YnpaeneHme U MOHUTOPMHT Ha FiobanHaTa PUCKOBA ekcriosnLms

I'InaHmpaHe Ha BawlaTa MHBEeCTULUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsi.

MpenopbunTenHO 3a NHBECTUTOPU Ha ApebHO

e  C 6a3oBO No3HaHMe 3a MHBECTUPaHe BbB (hoHA0BE U
HWKaKbB MW OrPaHNYEH OMNUT B MHBECTUPAHETO B
cybdonaa unm nogobHu doHgose.

e  Komnto pasbupa pucka oT 3aryba Ha 4acT OT unu Lenus
MHBECTUPAH kanuTtarn.

e Lensw ga yBenuum CTOMHOCTTa Ha CBOSITA MHBECTULNS U
[a CU ocurypu foxop npes npenopbyaHusi nepuon Ha
BnajieeHe Ha LieHHUTEe KHMXa.
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Mpenopb4aH nepuoa Ha BnageeHe Ha akTUBUTE 4 roavHM.

Bpewme 3a ocbluecTBsIBaHe Ha caenkuTe 3asBku, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baat obpabotenn ¢ HCA 3a To3u aeH (D). YpexxaaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTPe/HaBBLH Pa3pelueHo



OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takca 3a Takca 3a
Takca 3a M3JM3aHE Takca 3a Takca 3a MOCTUTHATH Takca 3a
sammcsane  CDSC  (MAKC)  yioapnenne  pasnpenenen pesyJTaTu Knac yIpaBjieHue
Kiac (Maxc.) (Maxc.) (Makc.) ne (Maxkc.) (Maxc.) akuu* (Maxc.)
A 5,00% Hsma Hsma 1,10% 0,15% 15% A2 1,20%
B Hama 4,00%?* Hama 1,20% 1,00% Hama
C Hama 1,00%? Hama 1,20% 1,00% Hama
E 2,50% Hama Hama 1,20% Hama Hama
F Hama Hama Hama 1,80% Hama 25%
G 1,00% Hama Hama 1,20% 0,20% Hama
H Hama Hama Hama 0,40% Hama Hama
| Hama Hama Hama 0,45% Hama 15% 12 0,50%
J Hama Hama Hama 0,45% Hama 15% J2 0,50%
M Hsma Hsma Hsma 0,55% Hsama 15% M2 0,60%
(6] Hama Hama Hama 0,50% Hama Hama
P Hama Hama Hama 0,80% Hama Hama
R Hama Hama Hama 0,55% Hama 15% R2 0,60%
T Hsama 2,00%° Hsama 1,20% 1,00% Hsma
U Hama 3,00%* Hsama 1,20% 1,00% Hsama

"3a kiacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIPaBICHUE M MOCTUTHATH
pe3yaTaTu ocTaBar, KakTo ca IOKa3aH! 3a ChOTBETHUTE KilacoBe akuuu A, I, J, M u R

1I‘IaMaJ'[lea BCsKa roJinHa, KaTo J0CTUTa HYJIa 4 TOAWHHU CJIC]T MHBECCTUIINUATA. 2Hy.TIa cien 1 TOAWHA OT HHBECTHIIHATA. 3HaMaH}IBa BCsAKa roarvHa, KaTo J0CTHUTa
HyJla 2 TOAWHHU CJIE]] MHBECTHULIUATA.

“Hamarisia Besika TOJIMHA, KATO J0CTHTA HyJa 3 TOJMHH CJIe]l HHBECTHIIUSTA.
PedepenTHa cToiiHOCT 3a TakcaTa 3a mocTurHatu pesyararu: Nunexc JP Morgan GBI-EM Global Diversified.

Hepuon na u3MepBaHe Ha TAKCATA 32 OCTUTHATH pe3yaTaTh:1-roauien nepuon ot 1 ¢pespyapu — 31 snyapu. [IbpBUAT nepros 3a HOCTUTHATH PE3yNTATH
mie npukarouyn Ha 31 smyapu 2020 r.
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Emerging Markets Short Term Bond

Ll,en N MHBECTULUMNOHHA NOJIUTUKA
Len

Crapae ce pga ocurypy OOXOA4 W, Ha BTOPO MSCTO, Aa YyBEnuum
CTOMHOCTTa Ha BaluaTta uHBecTyumsa npes npenopbYaHvsa nepuos Ha
BriageeHe Ha LIEHHUTE KHUKa.

UHuBecTuumn

CyboHOBT MHBECTMpa OCHOBHO B  AuBepcuduumnpaHo
nopThonmMo c kpaTka MPOABLIMKUTENHOCT, O0OMKHOBEHO 1-3
roavHu, obnurauum, aeHomuumpanu B USD v gpyru Banytu Ha
OECD oT HOBOBBb3HMKBalM nasapu. Te3nm obnuraumm ca
M3fgafeHn oT KOMMNaHUK, KOUTO ca yupedeHu, CbC cefanvile B,
Unn pasBuBalLiM CBOSI OM3HEC OCHOBHO B HOBOBB3HUKBALLM
nasapu WnM TEeXHUss KpeaouTeH pUCK € CBbp3aH C
HOBOBB3HMKBALM Nasapu. ObwaTta BanyTHa ekcrnosvums Ha
HOBOBB3HMKBALLWM Masapy He Moxe Aa HagBuwasa 25% oOT
aktuBute Ha cybdoHga. Cyb6doHABLT MOXe Cblo Aa
uHBecTupa Ao 25% oT akTuBWTE CM B oBnurauuy ¢ NpUnoxeHun
BapaHTh, Ao 10% B yCNOBHM KOHBEPTUPYEMU OBnuraumu, Kakto
1 0o 5% B akumu.

CybdoHabT Moxe aa uHeectupa Ao 10% OT cBouTe akTMBM B
MKW n MKUMLK.

HepuBatm

Cyb6goHabT uM3Mnon3Ba [AepuvBaTUBM 3@ HaMmansiBaHe Ha
pasnnyHM  puckoBe, 3a e(EKTMBHOTO YyMpaBrieHne Ha
nopTonMoTo M KaTo HauMH 3a crneyesriBaHe Ha eKcrnosuums
(obnra uny kbca) Ha pasnUyYHKM akTUBWM, Masapu Unu apyru
MHBECTULIMOHHN Bb3MOXHOCTU (BKIOYMTENHO AepuBaTUBU C
OKyC BBPXY KpeauT, NUXBEHW MNPOLEHTM U uYyxaecTpaHHa
Banyra).

OcHoBHa BanyTta USD.

Mpouec Ha ynpaBneHune

NHBECTULUMOHHUAT MEHUMKLP M3MNon3Ba KoMOMHauus oT o6l
nasapeH aHanu3 W aHanu3 Ha OoTAenHWTe usgaTtenu Ha
obnuraummn, 3a ga waeHTUdMUMpPa Tesu obnurauum, KouTo
n3rnexagart Mo-A40CTOBEpPHU, OTKOINKOTO MoKasBaT PenTUHIUTe
MM 1 KOMTO Mpeanarat noTteHuman 3a aTpakTMBeH 40X0A4.

MHBecTMLumMoHeH MeHnmpkbp Amundi Asset Management.
TexHuKkn n WUHCTPYMEHTU

Mong, Bwkrte pasgen JombiHuTenHa WMHOPMaUUst OTHOCHO
OepuBaTVBUTE U TEXHUKUTE" 3a MHGOPMALIMSt OTHOCHO MakcvmarnHuiTe
1 OYaKBaHWTE NPOMOPLIMM Ha akTMBUTE Ha CybdpoHaa, KOUTO MoXe Aa
6baaT 006ekT Ha hrHAHCOBM TPaHCAKLMK C LIEHHN KHDKA U Cyarnose
Ha 00LLia Bb3BPbLLAEMOCT

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o VIHBeCcTUUMOHEH hoHa
o KoHTpareHT » Bucoka goxogHoct

o Kpeaut o JInBbpnox
« Banyta o JlnkBnagHocT
o HeusnbnHeHve » YnpaBsneHue

o [lepuBatn o Masap
» HoBOBB3HMKBALLM Na3apun o LIKOU/LUIKOA
o XemxupaHe » OnepatuBHM

o JluxBeH npoueHT « [lpegBaputenHo nnailiaHe
N yobimKaBaHe

MeTop 3a ynpaBsrneHue Ha pucka AOCOMOTHA CTOMHOCT Mo puUck
(VaR)
OuakBaH 6pyTeH NuBbpUMK 200%.

3a [OMLIHMTENHA WMHGOPMALMA OTHOCHO JIMBLPUDKA, MOMs, BWDKTE
pasaen ,YnpaeneHme U MOHUTOPMHT Ha FiobarHaTa PUCKOBA ekcriosnums®

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOpMaUUsI.

MpenopbYynTENHO 3a MHBECTUTOPU Ha ApebHO

e C 06a3oBO MoO3HaHWE 3a WMHBECTWpaHe BbB (POHAOBE U
HUKAKbB WM OrpaHU4YeH OMUT B WHBECTMPAHETO B
cybcpoHaa nnm nogobHu oHaoBe.

e Konto pasbupa pucka oT 3aryba Ha 4acT OT Unu Lenus
MHBECTUPaH KanuTtan.

e Llensw ga yBenvum CTOMHOCTTa Ha CBOSITA MHBECTMUMA U
0a cu ocurypu [OXO4 Mpe3 MpernopbyYaHus nepuop Ha
BfageeHe Ha LeHHUTE KHIXa.
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I'Ipenop'ban nepuop Ha BrnageeHe Ha aKtuBute 4 rogyHw.

Bpeme 3a ocbllecTBfBaHe Ha caenkute 3asBKW, KOMTO ca
nonyyeHn u npvetn o 14:00 CET B paboteH aeH, 0bUKHOBEHO
e 6baaT obpabotenn ¢ HCA 3a T1o3m geH (D). YpexaaHeTto ce
M3BBLPLLBA HE NO-KbCHO OT D+3.

TpaHchep HaBbTPe/HaBBLH Pa3pelueHo



OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takca 3a Takca 3a
Takca 3a M3JM3aHE Takca 3a Takca 3a MOCTUTHATH Takca 3a
sammcsane  CDSC  (MAKC)  yioapnenne  pasnpenenen pesyJTaTu Knac yIpaBjieHue
Kiac (Makc.) (Maxc.) (Makc.) ne (Maxkc.) (Maxc.) akuu* (Maxc.)
A 5,00% Hsma Hsma 1,00% Hsama 20% A2 1,10%
B Hama 4,00%?* Hama 1,10% 1,00% Hama
C Hama 1,00%? Hama 1,10% 1,00% Hama
E 1,75% Hama Hama 1,10% Hama Hama
F Hama Hama Hama 1,65% Hama Hama
G 1,00% Hama Hama 1,10% 0,20% Hama
H Hama Hama Hama 0,40% Hama Hama
| Hama Hama Hama 0,45% Hama 20% 12 0,50%
J Hama Hama Hama 0,45% Hama 20% J2 0,50%
M Hsma Hsma Hsma 0,45% Hsama 20% M2 0,50%
(6] Hama Hama Hama 0,50% Hama Hama
P Hama Hama Hama 0,80% Hama Hama
R Hama Hama Hama 0,55% Hama 20% R2 0,60%
T Hsama 2,00%° Hsama 1,10% 1,00% Hsma
U Hama 3,00%* Hsama 1,10% 1,00% Hsama

"3a kiacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIPaBICHUE M MOCTUTHATH
pe3yaTaTu ocTaBar, KakTo ca IOKa3aH! 3a ChOTBETHUTE KilacoBe akuuu A, I, J, M u R

1I‘IaMaJ'[lea BCsKa roJinHa, KaTo J0CTUTa HYyJIa 4 TOOWHHU CJIC]] MHBECCTUIIHATA. 2Hy.TIa cien 1 TOAWHA OT HHBECTHIIHATA. 3HaMaH}IBa BCsAKa roarvHa, KaTo J0CTHUTa
HyJla 2 TOAWHHU CJIE]] MHBECTHULIUATA.

4I‘IaMaJ'[lea BCsKa roJinHa, KaTo J0CTUTa HYyJIa 3 TOOWHHU CJIC]] MHBECCTUIIHATA.

PedepentHa cTolHOCT 32 TakcaTa 3a MOCTUTHATH pe3yararn: 1-3 roqumen 75% unnexc JP Morgan CEMBI Broad Diversified. 1-3-rogumen 25% unmexc
JP Morgan EMBI Global Diversified.

Ilepnon Ha n3MepBaHe HA TAKCATA 32 MOCTHTHATH pe3yaTaTH:1-romunren nepuon ot 1 despyapu — 31 sHyapu. [I5pBUAT epro 32 HOCTHTHATH PE3yITaTH
mie npukiroun Ha 31 sHyapu 2020 T.
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Emerging Markets Corporate High Yield Bond

Ll,en N MHBECTULUMNOHHA NOJIUTUKA
Len

CTapae ce [a yBenniun CTOVHOCTTa Ha Baluara uHBecTUUMa u ga
ocurypn  goxod npes3 npenopbyaHua nepuog Ha BrnageeHe Ha
LIEHHUTE KHWXKa.

UHuBecTuumn

CyboHOABT MHBECTUPA OCHOBHO B KOpnopaTvBHWU obnurauuu
OT MNOAUHBECTULMOHEH Krnac OT HOBOBB3HMKBALLM Masapw,
KOUTO Cca AEHOMUHMpPaHW B aMepuKaHCKU Aonapu wnu Apyru
Banyt Ha OECD. Tesaun obnuraumm ca nsgageHm oT KOMNaHuu,
KOUTO ca yypefeHu, CbC cefanvile B, UMM pa3BMBaLLM CBOS
OU3HEC OCHOBHO B HOBOBbL3HMKBALUM Nasapu WM TexHUS
KpeauTeH pUCK € CBbp3aH C HOBOBb3HMKBALLM Na3apu. OblaTa
BanyTHa eKCnoavums Ha HOBOBBH3HMKBALLM Na3apu He MoXe Aa
HagBuwasa 25% oT akTusBuTe Ha cybdoHaa. CybdoHaABLT Moxe
Aa wuHBectupa Ao 10% OT aKkTMBMTe CU B YCIOBHU
KOHBEpPTUpPYEMM 0Bnmraumm.

CybdoHabT Moxxe aa mHeectupa 4o 10% OT cBOMTE aKTUBMK B
MKW n MKUMLK.

OepuBamm

CybdoHaAbT wn3non3sa [JepvBaTWUBM 3a HamarnsiBaHe Ha
pasnuMuHM  puckoBe, 3a e(EeKTUBHOTO YMNpaBneHue Ha
nopTponMoTO M KaTo HauMH 3a cnedvefiBaHe Ha EKCrno3vuus
(obnra unu Kbca) Ha pasnUYHM akTUBW, Masapu uUnu Apyru
MHBECTULMOHHN BB3MOXHOCTU (BKIIOYUTENHO AEepuBaTUBU C
hOKYC BBPXY KpeauT, NMXBEHU MNPOLEHTU U 4yxaecTpaHHa
Banyta). CybdoHaAbLT MOXe [fOa wu3nonsea gepvBaTtvBu 3a
creyenBaHe Ha nasapHa ekcrno3uuus Aa 3aema 40 MakCUMyMm
20% OT cBOWTE aKTUBMU.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

MNHBECTULUMOHHUAT MEHUMKLP M3MNon3Ba KomOuHaums oT obLy
nasapeH aHanu3 W aHanu3 Ha OoTAenHWTe usgaTtenu Ha
obnuraummn, 3a ga waeHTUdMUMpPa Tesu obnurauum, KouTo
narnexagat Mo-A40CTOBEpPHU, OTKOMNKOTO MoKasBaT pPerTUHIUTe
MM 1 KOMTO Mpeanarat noTteHuman 3a aTpakTMBeH 40X0A4.

MHBecTMLuMoOHeH MeHnmKkbp Amundi Asset Management.
TexHuKkn n WUHCTPYMEHTU

Mong, Bwkrte pasgen JombiHuTenHa WMHOPMaUUst OTHOCHO
OepuBaTVBUTE U TEXHUKUTE" 3a MHGOPMALIMSt OTHOCHO MakcvmarnHuTe
1 OYaKBaHWTE NPOMOPLIMM Ha akTMBUTE Ha CybdpoHaa, KOUTO MoXe Aa
6baaT 00eKT Ha hVHAHCOBM TPAHCAKLMK C LIEHHW KHDKA U Cyarnose
Ha o0LLia Bb3BPBLLAEMOCT.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o JlnxeBeH npoueHT
o KoHTpareHT o VIHBeCcTUUMOHEH hoHa

o Kpeaut o JInBbpnox
« Banyta o JlnkBnagHocT
o HeusnbnHeHve » YnpaBsneHue

o [lepuBatn o Masap
» HoBOBB3HMKBALLM Na3apun o LIKOU/LUIKOA
o XemxupaHe » OnepatuBHM

» Buicoka goxogHocT » MNpeasaputenHo nnatiaqe
1 yObiKaBaHe

MeTog 3a ynpaBrneHue Ha pucka OTHOCUTENHa CTOWHOCT Mof, pUcK
(VaR).

PuckoBo pedrepeHTHo noprdonmo WHpekc JP Morgan CEMBI
Broad Diversified Non IG.

OvakBaH 6pyTeH NMBBLPUIK 75%.

3a pombHWTENHa MHGOpMauMsl OTHOCHO JIMBbPUDKA, MONS, BWDKTE
pasgaen ,,YnpaeneHne 1 MOHUTOPUHI Ha riobanHaTa pyUcKoBa eKCrosuums™

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rioseye UHGhoOPMaUUSI.

MpenopbYyuTENHO 3a MHBECTUTOPU Ha ApebHO

e C 06a3oBO MoO3HaHWE 3a WMHBECTWpaHe BbB (POHAOBE U
HWKaKbB WNW OrpaHWYeH OnWT B MWHBECTMPaHeTO B
cybcpoHaa nnm nogobHu oHaoBe.

e Konto pasbupa pucka ot 3aryba Ha 4acT OT Wnu uenusi
MHBECTUPAaH KanuTtan.

e Llensw ga yBenvum CTOMHOCTTa Ha CBOSITA MHBECTMUMA U
0a cu ocurypu [OXO4 Mpe3 npernopbyYaHus nepuop Ha
BrnajeeHe Ha LieHHUTE KHIXKa.

I'Ipenop'bHaH nepuop Ha BrnageeHe Ha akKtuBute 4 roguHn.
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Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOUTO ca
nonyyexn u npvetn go 14:00 CET B paboteH aeH, 0bUKHOBEHO
e 6baaT obpabotenn ¢ HCA 3a T1o3m geH (D). YpexaaHeTto ce
M3BBLPLLBA HE NO-KbCHO OT D+3.

TpaHchep HaBbTPe/HaBBLH Pa3pelueHo



OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takca 3a Takca 3a
Takca 3a M3JM3aHE Takca 3a Takca 3a MOCTUTHATH Takca 3a
sammcsane  CDSC  (MAKC)  yioapnenne  pasnpenenen pesyJTaTu Knac yIpaBjieHue
Kiac (Maxc.) (Maxc.) (Makc.) ne (Maxkc.) (Maxc.) akuu* (Maxc.)
A 5,00% Hsma Hsma 1,40% Hsima 15% A2 1,55%
B Hsma 4,00%* Hsma 1,55% 1,00% 15%
C Hsma 1,00%? Hsma 1,55% 1,00% 15%
E 2,50% Hama Hama 1,55% Hama Hama
F Hama Hama Hama 2,00% Hama 15%
G 1,00% Hama Hama 1,55% 0,20% Hama
H 2,00% Hama Hama 0,40% Hama Hama
| Hama Hama Hama 0,70% Hama 15% 12 0,80%
J Hama Hama Hama 0,70% Hama 15% J2 0,80%
M Hsma Hsma Hsma 0,55% Hsama 15% M2 0,60%
(6] Hama Hama Hama 0,80% Hama Hama
P Hama Hama Hama 0,85% Hama Hama
R Hama Hama Hama 0,60% Hama 15% R2 0,65%
T Hsima 2,00%° Hsima 1,55% 1,00% 15%
U Hsma 3,00%* Hsima 1,55% 1,00% 15%

"3a kiacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIPaBICHUE M MOCTUTHATH
pe3yaTaTu ocTaBar, KakTo ca IOKa3aH! 3a ChOTBETHUTE KilacoBe akuuu A, I, J, M u R

1I‘IaMaJ'[lea BCsKa roJinHa, KaTo J0CTUTa HYyJIa 4 TOOWHHU CJIC]] MHBECCTUIIHATA. 2Hy.TIa cien 1 TOAWHA OT HHBECTHIIHATA. 3HaMaH}IBa BCsAKa roarvHa, KaTo J0CTHUTa
HyJla 2 TOAWHHU CJIE]] MHBECTHULIUATA.

“Hamarisia Besika TOJIMHA, KATO J0CTHTA HyJa 3 TOJMHH CJIe]l HHBECTHIIUSTA.
PedepentHa cToiiHOCT 32 TakcaTa 3a mocTurHaTtu pesyararu: Uunexe JP Morgan CEMBI Broad Diversified Non IG.

Hepuon na u3MepBaHe Ha TAKCATA 32 OCTUTHATH pe3yaTaTh:1-roauien nepuon ot 1 ¢pespyapu — 31 snyapu. [IbpBUAT nepros 3a HOCTUTHATH PE3yNTATH
mie npukroun Ha 31 smyapu 2020 r.
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BFT Optimal Income
Ll,en N NHBECTULUNOHHA MNOJIUTUKAa

Len

MocTuraHe Ha KOMBMHaLWA OT OOXO4 M KanuTaroB pactex (oblia
Bb3BPbLLAEMOCT). [10-KOHKPETHO CyOhoHABLT UernM Aa HagMuHe
(cnen npunoxummTe Takew) nHaekca EONIA (cbctassH aHeBHO) + 5%
Ha rofyHa 3a npenopbYaHns Nepuog Ha BrialeeHe Ha akTvBuTe.

WHBecTMLMM

CybhoHOBT MHBECTMPA OCHOBHO B 0ONMraumn 1 akuum Ha usgarenu
ot Esponeiickua cuo3 (EC) n gbpxasute — unerkm Ha OECD,
BKMHOUMTENHO B OONMrauym  OT  MOAVHBECTMLMOHEH  Krac
(BMCOKOOOXOOHM OBMmraLym).

Mo-KOHKPETHO CybBhoHALT MHBECTMPA B OONMraLMM U akumm Ha
n3gaTtenu, YIeTo cefanvllie MM OCHOBEH OM3Hec ce Hamupar B
ObpkaBn — uneHt Ha EC wrm OECD. CybcoHabT mMoxe da
mHBectMpa 00 50% OT HeTHUTe CU akTMBM B obnuraumm Ot
NMOOMHBECTULIMOHEH Krac M HeroBaTta eKcrosuuysa Ha akuum moxe aa
poctura oo 30% OT HETHUTE My aKTUBW.

CbobpassBaiiky Ce C OnucaHuTe Mo-rope MOMMTUKKY, CyDdOHABT
MOXe CbLLO [ja MHBECTMPA B KOHBEPTUPYEMM 0Bnmraummn, oMHaHCcoBM
1 NMOAYMHEHN KOHBEPTUPYEMM OBIMraLmm, MHCTPYMEHTU Ha NapUyHUSE
nasap u genosvmu, kakto u go 10% OT HeTHWTE cn aKTuBu B
MKUNLK/TKA.

VMHBECTMLMM, KOUTO He ca B LLATCKX onapw, uMar 3a uen ga 6baar
XEPK/PaHM CpeLLy €eBpo, Karo Ce M3Monssar cyan, ovbpcu u
¢opybpan.

HepuBamm

Cy6cdoHabT Maron3ea JepuBaTvBY 33 HamarsiBaHe Ha pasrivuHu
puckoBe, 3a eEeKTMBHOTO YMpaBneHne Ha MnopTorMoTo U Kato
Ha4MH 3a creyenBaHe Ha eKCNo3uLMS (Obra U Kbca) Ha PasnmyHm
aKTviBy, nasapy WM APy MHBECTMUMOHHM  Bb3MOXHOCTU
(BKIHOUMTENHO OepuBaTUBM C GOOKYC BbPXY KPEaWT, akuuu, NMXBEHN
NPOLIEHTN W YykaecTpaHHa BanyTa). CyboHabT MoxXe Ja u3nosasa
KPEeaUTHW AepyBaTUBM 1 Cyan BbpXy 00LLa Bb3BPBLLAEMOCT.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

|/|HBeCTI/IL|,VIOHHVI9|T eKUM U3Mosi3Ba KakKrto TexXHUYeckn, Taka WU
dyHOameHTarneH aHanms (ot gony Harope), 3a Aa u3bepe obnuraumm
W akuuu, KOWTO mpedrarat artpakiuBeH GOH wrv OVBUOEHT, U [a
u3rpagy CUTHO AyBePCUULIMPaHO NopTdonmo.

UHBecTULMOHEH MeHUKbP BFT Investment Managers.
TeXHUKU U MHCTPYMEHTU

Mons, BwkTe pasgen JOMbiHUTENHA WHGOPMaLMS OTHOCHO
aepvBatvBute UM TexHUkuTe®  ga  MHAGOPMauusi  OTHOCHO
MaKCMMarHUTE U O4aKBaHUTE MPOMOPLMN Ha aKTVMBWTE Ha cybdoHaa,
KOUTO MOXe fa Gbaar obekT Ha (PMHAHCOBM TPaHCaKUMU C LIEHHU
KHVDKa M cyanoBe Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHU puckoBe

Buwxme ,OnucaHusi Ha puckoseme” 3a rogede UHQOPMAUUSI.
CybghoHdbmM Moxe Oa ekroYsa 80/1amu/IHOCM U puck om 3azyba
Hao cpedHOMOo pasHULE.

o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o MIHBeCTUUMOHEH hoHa
o HeunsnbnHeHue o JlukBuaHocT

o [lepuBatn » YnpaBneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o AKuMS o OnepaTtmBHU

o XempKrmpaHe
o JlnxeseH npoueHT

» NpepBaputenHo nnawiaHe
1 yabrxaBaHe

MeTopn 3a ynpaBrieHve Ha pucka AGCOMNOTHa CTOMHOCT MO pUCK
(VaR).
OuakBaH 6pyTeH NuBbpUMK 200%.

3a [OMLIHMTENHA WMHGOPMALMS OTHOCHO JIMBLPUMDKA, MOMs, BWKTE
pasaen ,YnpaeneHme U MOHUTOPMHT Ha FiobanHaTa PUCKOBA ekcriosnums®

ﬂnaHmpaHe Ha BawWwaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoPMaUUsI.

MpenopbunTENHO 3a MHBECTUTOPM Ha APeEGHO

. C 0a30BO MO3HaHME 3a WHBECTUpaHe BbB oHOOoBE W
HMKaKbB UMM OrpaHUYeH OMNUT B MHBECTMPAHETO B cybdoHaa
unu nogobHu hoHaoBe.

. Koito pasbupa pucka oT 3aryba Ha 4acT OT unu uenusi
MHBECTVPaH KanuTar.

e Llensuw, ga yBenumum CTOMHOCTTa Ha CBOSITa UHBECTUUMSA U Aa
CM OCUrypu Joxop Npes npernopbyaHns Nepuoa Ha BriageeHe
Ha LIeHHUTE KHWXa.

Mpenopb4yaH nepuoA Ha BrnageeHe Ha akTUBUTE 3 rOAUHU.

OCHOBHM KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH AeH, OOMKHOBEHO
e 6vaar obpaborenn ¢ HCA 3a T1o3m geH (D). YpexaaHeTto ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AE EUR — 4,50% 1,00% 1,00% 0,20% 20%
IE EUR 500 000 EUR 2,50% 1,00% 0,50% 0,10% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHaekc EONIA (cbecTaBsH aHeBHO) + 5%. Takcarta ce npunara caMmo KbM KriacoBe

aKUUKn, YNATO pe3ynTaTHOCT HaaBuLWaBa Ta3n ped)epeHTHa CTOMHOCT.

I'Iepuop. Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pesynrtatu: 1-rogvweH nepuog ot 1 torm — 30 oHN. I'Iprva 1-roguweH nepuoa we npuknymn

Ha 30 toHn 2018 1.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe Aa ca Ha pa3nonoxeHune u apyru knacose akuuu. 3a ga

BUAWTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Multi Asset Conservative

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CyBoHABLT Lieny Aa HaaMnHe
(cnep npunoxwvmnTe Takem) nHaekca EONIA (cbcTaBsH AHEBHO) 3a
npenopbYaHus nepyoa Ha BrnageeHe Ha aktmeute. C MHouKaTMBHa
Lien, KaTo ce B3emMe NpeaBva PUCKOBUSTT NPodun, Bb3BPbLUAEMoCTTa
Ce oYakBa fa HagMuHe (npeav NpunoxumuTe Takem) nHaekca EONIA
(cbcTaBsH gHeBHO) + 2,5% Ha roanHa.

PasnpegensaHeTto Ha pycka Ha cybdoHaa ce Habnogaea vpe3
rofvHa npeasapuTenHa (ex-ante) BONatmnHOCT Ha
BBb3BPBLLLAEMOCTTa, KOSITO € Mexay 0 1 6%.

UHBecTyLMM

Cy6hoHALT MHBECTMPA OCHOBHO B AbJTOBM UHCTPYMEHTU OT
MHBECTULIVIOHEH Knac (06rmraLmm 1 MHCTPYMEHTU Ha NMapuUyHUS
nasap), akuum 1 BaryTHW NPOAYKTW Ha M3aaTenn OT Lsin CBST,
BKITHOUMTENHO Ha HOBOBBL3HMKBALLMTE Nasapy. MIHBECTMLMMTE MOXe
[Ja BKIHoYBaT 0bnmraumm oT NOAMHBECTULIVOHEH Knac
(BMCOKOLOXOOHM OONMraLym), LEeHHM KHKa, 0De3neYveHmn ¢ unoteka
(LIKOW), 1 ueHHm kHvka, obesnedenn ¢ aktva (LIKOA).
IMo-koHKpeTHO cybboHABLT Moxe Aa nHeectpa Ao 100% oT HeTHUTe
CU aKTVBW B ObPKaBHW 0GrMrauym v MHCTPYMEHTU Ha NapuyHUst
nasap. CybdoHabT MoXe Aa uHeecTvpa Ao 50% OT HeTHUTE Cu
aKTMBM B KOPopaTBHU 0BMraumm oT MHBECTULIMOHEH krac, 80 20%
OT HETHWTE CY aKTVBW B KOPrOpaTUBHM Obruraumm ot
NMOAMHBECTULMOHEH KIac M HeroBaTa eKcros3uLms Ha akumm Moxe aa
Bapupa ot -10% A0 +30% OT HETHUTE My aKTUBM.

CyboHabT Moxe fia nHeecTupa Ao 20% OT HETHUTE CU aKTVIBU B
LIKOA 1 LIKOW.

MoaudmumpaHaTa NpoabIMKUTENHOCT Ha MOPTAONMOTO OT
obnuraumm Bapupa ot -2 0o +7.

Hsima orpaHmyeHnst Bbpxy CEKTopuTe, NasapHara kanutanvsaums unm
BaryTUTE Ha TE3W UHBECTULIN.

CbobpassaBaiiku ce C onvMcaHUTe Mo-rope NonuTUKA, CyddhoHabT
MOXe CbLLO Aia MHBECTMPA B AenoauTu, kakto n Ao 10% nootaenHo B
npoayKTu ¢ ekcnoanuwmsa Ha cyposuHn, MKUMNLK/TKA, koHBepTupyemm
obnuraumm 1 YCrioBHO KOHBEPTUPYEMU OBNMraLmm.

HepuBamm

Cy6dhoHILT M3ron3sa A4epyBaTVBA 32 HaMarsiBaHe Ha PasiuyHm
pUCKOBE, 3a €JOEKTUBHOTO yrNpaBreH1e Ha NOpPTAIONMOTO U KaTo
HaYVH 3a crieYenBaHe Ha ekcroauLMs (Obira Unv KbCa) Ha pasnuqHmn
aKTVBW, Nasapy UIv Apyr MHBECTULIMOHHU Bb3MOXHOCT
(BKIIOYUTENHO AEPUBATUBU C OKYC BPXY KPEANT, aKLMW, IMXBEHM
NPOLIEHTY U Yy3KOECTPaHHa BasyTa).

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHMST ekvin Ha cybdhoHaa cbyeTasa rnobanHo
reorpadiCcko pasnpenerneHune, cTpatern 3a aueepcmdmkaums u
obLuMpeH Habop OT CTpaTervyeckn 1 TaKTUHECKU MO,
BKIMOUYMTENHO apbuTpak Mexady nasapute Ha akumn, KpeguTw,
JIMXBEHWN MPOLIEHTY, BOMNATUITHOCT W BanyTa, CbCTaBSNKNA CUITHO
aveepcudmLmpaHo nopTeonmo.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.
TexHUuKn n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U aepuBatmBu

Mons, BuxTe pasgen JombnHuTenHa MHopmaLms OTHOCHO
OepuBaTVBUTE N TEXHUKUTE" Aa MHpopMaLms OTHOCHO
MaKCMMarHUTE 1 O4aKBaHMTE MPOMOPLIUM Ha aKTUBWTE Ha cybdoHaa,
KOMTO MOXe fa GbaT 06eKT Ha (hMHAHCOBM TPAHCAKLMM C LIEHHW
KHW>Xa 1 cyarnose Ha o6LLa Bb3BPbLLAEMOCT.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KII4Y8a 801amuUIIHOCM U pUCK om 3azyba
Hao cpedHOMOo pasHULE.

o KoHTpareHT o NHBecTuumoHeH oHa

o Kpegut o JluBbpuox

« Banyta o JlnkBnagHocT

o HeunsnbnHenve » YnpaBneHue
o [epuBatn » Mazap

o HoBOBB3HMKBALLM Na3apun o LLKOW/LKOA
o AKuus » OnepatnBHM

o XempKmpaHe
» Bucoka goxogHoct
o JlnxeeH npoueHT

o MpegBapvTenHo nnawiaHe
1 yobrkaBaHe

o AKUMM C Manka U cpegHa
nasapHa Kanutanusaums

« BonatunHoct

MeTop 3a ynpaBneHue Ha pucka AGCOMOTHA CTOMHOCT Mo, pUck
(VaR).
OuakBaH 6pyTeH NuBbpUMK 300%.

3a JOMb/HUTENHA MHOPMALIMS OTHOCHO SIMBLPUIDKA, MOSIS, BYDKTE
pasaen ,YnpaeneHme U MOHUTOPMHI Ha F106asHaTa PUCKOBA ekCriosnLms

I'InaHmpaHe Ha BawaTa MHBeCTUUn4d
Buxme ,WHeecmupaHe 8 nodghoHOo8eme"” 3a rnogeye UHhopMayUsi.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

. C 6a30B0 No3HaHWe 3a NHBECTMpaHe BbB hoHA0BE U
HMKaKbB WUIM OrpaHnUYeH ONMUT B UHBECTUPAHETO B cybdpoHaa
nnm nopobHu coHaoBe.

e KonTto pa3bupa pucka ot 3aryba Ha 4acT OT Unm Lenus
MHBECTVPaH KanuTar.

e Llensw, ga yBenuym CTOMHOCTTa Ha CBOSITA UHBECTULMS NPE3
npenopbYaHns Nepuop Ha BriageeHe Ha LEHHUTE KHKA.

MpenopbyaH Nnepuoa Ha BrnageeHe Ha akKTUBUTE 3 roOMHU.

123 Amundi Funds SICAV

Bpeme 3a ocbluecTBsIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baat obpabotenn ¢ HCA 3a To3u aeH (D). YpexxaaHeTo ce
M3BBLPLLBA HE NO-KbCHO OT D+3.

TpaHcpep HaBbTPe/HaBLH PaspelueHo



Multi Asset Conservative (npogbimkeHune)

OCHOBHUW KINACOBE HA AKLIMX U TAKCU

Takcu 3a coenky ¢ akumm loguwHn Takcu
MuHumanHa
Knac MbpBOHaYanHa MpexsbpnsHe Ynpasnexue AamMuHucTpupaHe
aKumm Banyta MHBECTULNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntatHocT
AE EUR — 4,50% 1,00% 1,00% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,40% 0,10% 20%
RE EUR — 4,50% 1,00% 0,50% 0,20% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatv pesyntartu: ViHgekc EONIA (cbcTaBsH gHeBHO) + 2,5%. TakcaTa ce npunara camo KbM
KrnacoBe akuuu, YIATO pe3ynTaTHOCT HaABuLasa Tasun pedepeHTHa CTOWHOCT.

Mepuvop Ha M3mMepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguwen nepuog ot 1 aHyapu — 31 gekemspu._

BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ noadoHaoBeTe Ha cTp. 165. Moxe Aa ca Ha pasnonoxeHue n apyrv knacose akumu. 3a aa
BUONTE MbNEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Global Perspectives

Ll,en N NHBECTULMOHHA MNOJINTUKA
Uen

MoctvraHe Ha KoMOMHAWMst OT [Joxod W KanuTarnoB pactex  (oblia
Bb3BpblUaemocT). [lo-KoHKpeTHO cyBdoHOLT UenM Ja HagMvHe (cren
npunoxumnTe Takey) nHoekca EONIA (cbCcTaBsH AHEBHO) 3a npenopbYaHust
nepvioa Ha BriageeHe Ha aktveuTe. C HavKaTVBHa Lien, KaTo ce B3eme npeasia
pUCKOBUSAT MpOchWr], Bb3BPBLLLAEMOCTTA Ce O4akBa fa HagmvHe (npeav
npurioxumuTe Taken) nHaexkca EONIA + 5% Ha roguHa.

WUHBecTMLIMK

Cy6choHOBT MHBECTUPA BB BCVHKM BUAOBE KIMAcoBe Ha akTVBM Ha u3aartenu ot
LISAN CBAT, BKIMOYMTENHO Ha HOBOBB3HWKBALLWTE Masapu.

[Mo-KoHKpETHO cyBhoHALT Moxe Aa MHBecTUpa Mexay 0% 1 100% oT HeTHUTE
CU aKTVBM B aKumW, obnuraumy, KOHBEpTMpyemu obnurauwy, Oenosutu,
MHCTPYMEHTU Ha NMapu4HWA Nasap, KakTo U B NPOAYKTU C EKCro3nLMA Ha BanyTu.
CybchoHaobT Mowe da wHeectwpa M ao 10% mnootaenHo B MpoAyKTM C
€KCTOo3WLIMSt Ha CYPOBMHU W HEABWKMMM UMOTWU. EkcrosvumsTa Ha cybdoHaa
KbM LIKOW 1 LIKOA e orpaHuyeHa o 20% OT HETHUTE My aKTUBH.
MogudmumpaHata NpoOBbIPKUTENHOCT Ha NOPTCONMOTO OT  obnuraumm u
napv4HY nasapu Bapupa ot -2 Ao +10. HaMa orpaHnyeHnst BbpXy perTuHmuTe,
CEKTOpUTE WM MasapHata KarMranus3auusi Ha  Te3n  MHBECTULMW.
CbobpassiBarikv ce C OnmncaHuTe Mo-rope MONUTUKK, CybhoHOBT MOXe ChLUO Aa
nHBecTvpa Ao 10% ot HeTHuTe cn aktvam B MKUMLIK/TKA.

Ekcnosuupsita Ha cybdoHoa KbM YCIIOBHO KOHBEPTUMPYyeMM obnuraumm e
orpaHnieHa Ao 10% OT HeTHUTE My aKTVBM.

OepuBam

CybboHOBT U3Mon3sa AepuBaTVBA 33 HaMarsiBaHe Ha PasnyyHN prcCKoBe, 3a
edheKTVBHOTO YrpaBreHre Ha NopTorMoTo M KaTo HauYMH 3a criedenBaHe Ha
eKcroanLmMa (Obfra WM KbCa) Ha PasmyHi aKkTviBu, Masapy wunu Apym
VHBECTVLIMOHHN BB3MOXHOCTW (BKIMIOMMTENHO [AepuBaTMBM C POKYC BBLPXY
KPEeOWT, aKLmK, NMXBEHW MPOLIEHTV U Yy)xaeCTpaHHa BanyTa).

OcHogHa BanyTta EUR.

I'Ipouec Ha yripasrieHune

VHBECTULMOHHUSIT ek Ha cyBhoHaa aHanmmampa  MakpOMKOHOMUYECKUTE
TEHOEHLMM 1 13MON3Ba OLIeHKa Ha KIacoBeTe Ha akTvBM (OT rope Hagony), 3a Aa
MOEHTUMLMPA KITacoBETE OT aKTVMBM, 32 KOUTO W3rMekaa BEposiTHO Aa
npegroxar Han-gobpara perynvpaHa criopeq, pucka Bb3spbluaeMocT. Cren
TOBa WHBECTULMOHHUSIT EKMIN M3rpaxkaa CUIMHO AvBEPCUMLIMPaHO MopTdonmo,
KOETO MOXe MbBKaBO Ja Ce afanTvipa CrpsiMo ABWKEHUSTTa Ha nasapuTe C Len
noaabPKaHe Ha OMepaTUBHO YCTOMYMBO NpeacTaBsHe. ToBa MOXe Ja BKIO4Ba
3aeMaHeTO M Ha CTpaTerMyecky, M Ha TaKTUHECKU Mo3uLMK, KaKTO U apbutpak
Mexay NasapuTe Ha akLMK, MMXBEHW NPOLIEHTV U BasTyTa.

WHBecTMumMoHeH meHnmkbp Amundi Asset Management.
TeXHUKU N UHCTPYMEHTU

Monsi, BwkTe pasgen JombnHuTenHa nHpopMaLwmsi OTHOCHO AepuBaTVBUTE U
TeXHVKUTE" Aa MHChOPMALMS OTHOCHO MaKCVIMarHUTE 1 O4aKBaHUTE NPOropLvm
Ha akTvBuTEe Ha cybdoHOa, KouTo Moxe fa 6baaT obekT Ha dmHaHCcoBU
TPaHCaKUWM C LIEHHW KHIPKA U CyarioBe Ha obLLa Bb3BpbLLAEMOCT.

OcCHOBHUM puckoBe

Buxme ,OnucaHus Ha puckoseme” 3a roseve uHghopmayusi. CybghoHOBM
MOXKe Oa 8KITHoY8a 80/1aMUIIHOCM U pucK om 3a2yba Had cpeGHOMO pasHULLE.

o KoHTpareHT o JInBbpuOx

o Kpegut o JlukBngHoct

o Banyra o YnpasneHve

o HeunsnbnHexne o MNa3ap

o [epusatn o LIKOW/LIKOA

o HoBoBb3HMKBaLLM Na3apu « OnepatuBHu

o Akumsa o lMpenBaputenHo nnawaHe u
o XemkupaHe yAbIKaBaHe

Hensmxyvmun nmotun

AKuMM C Manka U cpeaHa
nasapHa KanuTtanusauusi

BonaTunHocT

Bwucoka goxogHocT
JIuxBeH npoueHT
MHBeCcTMUMOHEH hoHA

MeToa 3a ynpaBneHue Ha pucka AGContoTHa CToMHOCT nog pyck (VaR).

OuyakBaH 6pyTeH nuBbLPUmMK 300%.

3a [OMLIHMTENHA WMHGOPMALMA OTHOCHO SIMBLPUMDKA, MOMSl, BWDKTE
pasaen ,YnpaeneHme U MOHUTOPMHT Ha FiobanHaTa PUCKOBA ekcriosnums®

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupate 8 nodghoHOoseme" 3a rnoseye UHGopMauUs.

MpenopbynUTENHO 3a MHBECTUTOPY Ha ApeGHO

. C 6a30B0 Mo3HaHWe 3a MHBECTVPaHE BbB (POHA0BE U HUKAKLB UM
orpaHu4eH OnuT B MHBECTMPaHETO B cybdhoHaa nnm nogobHu
doHaoBe.

. Korito pasbupa pyvicka oT 3aryba Ha 4acT OT UIn Lienus UHBECTUpaH
KanuTar.

. Llenswy fa yBenuym CToMHOCTTa Ha CBOsiTa MHBECTULWS Npe3
npenopbYaHus Nepyoa Ha BriafleeHe Ha LieHHWUTE KHDKa.

MpenopbyaH NepuoA Ha BriageeHe Ha aKTUBUTE 5 roauHu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAenku ¢ akumm

Bpeme 3a ocbluecTBsIBaHe Ha caenkute 3asiBKku1, KOUTO ca MONyYeHn 1
npvetun o 14:00 CET B paboteH aeH, 06MKHOBEHO Lie 6baaT obpaboteHu ¢
HCA 3a To3u geH (D). YpexaaHeTo ce n3BbpLUBa He NMo-KbCHO OT D+3.

MpexBbprsiHe HaBbTPe/HaBBH Pa3peLleHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsiHe YnpasneHue AOmMuHUCTpUpaH
akuuu Banyta VHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AE EUR — 4,50% 1,00% 1,30% 0,20% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,60 0,10% 20%
RE EUR — 4,50% 1,00% 0,60% 0,20% 20%

PechepeHTHa CTOMHOCT 3a TakcaTa 3a nocturHatu pesynrtatu: ViHgekc EONIA (cbetaBsH aHeBHO) + 5%. TakcaTa ce npunara camo KbM
<nacoBe akumu, YWSTO pesynTaTHOCT HaaBuLWaBa Ta3n pedepeHTHa CTOMHOCT.

Tepvoa Ha u3mepBaHe Ha TakcaTta 3a nocTurHaTu pesynrtartu: 1-roguweH nepuog 1 tonu — 30 aHyapu. o 23 maw 2017 r. cy6cpoHabT
npunarawe/npunara] 1/3-roamwHus nepuoa. MupeuaT 1-roamweH nepuog, we npukntour Ha 30 toHn 2018 .

3unxTe ,benexkm oTHOCHO pasxoauTe, cBbp3aHu ¢ noadoHaoBeTe” Ha cTp. 165. Moxe aa ca Ha pasnonoxeHue v Apyry Knacose akumu. 3a ga
31anTe NbreH CnUchbk, oTuaeTe Ha www.amundi.lu/amundi-funds
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Target Coupon

Ll,en N MHBECTULUMOHHA NOJIUTUKA
Uen

MocturaHe Ha KOMOWHaUMst OT [OOXO4 W KanuTarnoB pactex (obla
Bb3BPBLLLAEMOCT) NPe3 NpenopbYaHns Nepuop Ha BrafeeHe Ha LIEHHUTE KHIDKa.
Mo-koHKpeTHO CcyBPOHALT MHBECTUPA, KaTo choHd-goHop, B Amundi Revenus
(rmaBeH dpoHa).

WUHBecTMLMMK

MaBHUAT ¢pOHA, MHBECTVPA OCHOBHO B ABIITOBM MHCTPYMEHTW (0brmraumm n
MHCTPYMEHTU Ha MapyyHUs nasap) OT BCSKaKbB BW, KOUTO Ca eMUTUpaHu OT
NPaBUTENCTBA UM KOMMaHUM OT LN CBSAT U AEHOMUHVPaHU BbB BaryTata Ha
efHa oT AbpxasuTe yneHkn Ha OECD, ¢ avBepcudvkaums Mexay Banyture u
nasapuTe Ha akuym.

MO-KOHKPETHO CyBCHOHABLT MHBECTMPA MoHe 85% OT HETHWUTEe Cu aKTViBW B
asnose Ha masHus doHA, (knac OR). CybdoHabT Moxe Aa nHeBecTnpa Ao 15%
B JEN031TN U AepVBaTUBM, KOUTO CE U3MOJI3BaT CaMo 3a XemKupaHe.

MaBeH choHp

Amundi Revenus e B3aumeH uHBecTMUMOHeH doHa (FCP), yupemeH no
PPEHCKOTO 3aKOHOAATENCTBO, KOMTO OTrOBapsi Ha YCIoBuWsITa 3a MaBeH hoHa
cbimacHo Avipektuea 2009/65/E0.

MaBHusT cboHa uHBecTMpa noHe 70% OT HEeTHUTEe CU akTBU B ObJIrOBU
VHCTPYMEHTW. [MaBHUAT hoHa MOXe [ja HBECTUPA B:

- obnuraumm ot NOAVHBECTULIMOHEH Kac (BUCOKOOQOXOOHM obrnvrauym),

- MOAY/HEHN  KOpriopaTiBHM  obnurauym  (BKIKOYMTENHO
KOHBEPTVpYyeMM obnuraLmm Ao 50% OT HETHUTE aKTUBK) 1

- 00 20% OT HETHMTE CU aKTMBM B LIEHHW KHWKA, ODesrneveHn C umrotexa
(LIKOW), 1 LeHHu KHka, 0beaneveHn ¢ aktuem (LIKOA).

MaBHUAT hoHA, MOXe CBLLO Aa MHBECTUPA B aKLMM Ha KOMMaHWW C BCSKakea

KanuTanuaawuysi 1 OT BCEKN CEKTOP W3 Liin CBSAT. Excnoaunumsita Ha rmasHUs GhoHA,

KbM Masapa Ha akumm Moxe Aa sapupa ot 0% g0 20% OT HeTHUTE My aKTVBW, a

EKCro3vLMsiTa My KbM BanyTHUsi Nasap mMoxe Aa sapvpa ot 0% go 100% ot

HETHWTE My aKTUBM.

OcBeH ToBa MMaBHUST GoHA, MOoXe Aa nHBecTupa A0 10% OT HETHWUTE C1 aKTUBK

B MKUMNLK/ITIKA.

maBHUSAT choHA, M3non3ea AepvBaTVBY 3a HamarisiBaHe Ha PasnuyHU PUCKOBe,

3a ePEKTMBHOTO YMpaBmneHre Ha NopTONMOTO U KaTo HaYMH 3a CrieyenBaHe Ha

eKcroayums (Obfra WM KbCa) Ha PasfvyHi akTviBY, Masapy unv Opym

MHBECTULIMOHHN BB3MOXHOCTW (BKMIOYMTENHO [OepuBatvBM C (POKYC BBPXY

Kkpeaut). naBHUST POHO MOXe [a M3BBLPLUBA BPEMEHHU NMpUOOOMBaHUS U

npoaaxon Ha LEHHW KHWKa (CMopa3yMeHust 3a MOBTOPHO KyryBaHe (perno

caernka) n obpaTtHO MOBTOPHO KyryBaHe (obpatHa pero caernka)).

Konm4ecTBoTO Ha pasnpeneneHusi [OXOA, e ce Onpedernsl FoaviHO Ot

KOMMaHusTa 3a ynpaBneHVe Ha MaBHUS hOH Bb3 OCHOBA Ha OvakeaHata

Bb3BPbLLLAEMOCT OT aKTUBUTE B MOPTONMOTO.

MaBHUAT CHOHL, HE CPABHSABA PE3YITTATUTE CU C HUKOM KOHKPETEH UHAEKC.

YCII0BHM

OcHogHa BarnyTa (rnaBeH ¢oHa u hoHa-aoHop) EUR.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHUST ekun Ha MaBHUSt GOH, ce CTpPeMM [a W3ror3sa AOXOOHW
NpeMMM OT LUMPOKA MHBECTULIMOHHA BCerneHa (OCHOBHO obruraumm) ¢ nomoLLTa
Ha rbBKaB yMpaBreHckV noaxom, 6asnpaH Ha peLleHust C BUCOKa CTeneH Ha
yoexaeHue. VIHBECTULMOHHUAT ekUn aHanmavpa FMXBEHWTE MPOLEHTU U
VKOHOMUYECKUTE TeHOeHUMM (OT rope Hapony), 3a fda uaeHMduumpa
cTpaTernTe 1 pasnpederneHvsTa no ObpKasy U KNacoBe Ha aKTVBM, 3a KOUTO
uarnexga BeposiTHO Aa npearnoxar Hav-gobpara perynupaHa criopes, pycka
Bb3BpbllaeMocT. Crieq TOBAa WHBECTUMLMOHHUST €KWM  W3roraBa  KakTo
TEXHWYECKW, Taka W (byHOAMEHTANeH aHarma, BKITOYUTENHO aHanu3 Ha
puckoBaTa MpeMust U KpeauTeH aHanms, 3a Aa u3bepe LieHHW KHWbKa criopen,
noTeHUmarna UM 3a reHepupaHe Ha AoX0A (OT A0Sy Harope) 1 Aa U3rpaam CUITHO
aveepcucpmumpaHo  moptdonmo,  CnocobHo  Ja ocurypy  pedoBHa
Bb3BPbLLLAEMOCT.

MHBecTMLMOHEH MeHMmKBP (MaBeH cdoHA M 3axpaHBaly cooHa) Amundi
Asset Management.

TeXHUKM U UHCTPYMEHTU

Monsi, BwkTe pasgen ,JonbiHuTenHa MHpopMaLwmsi OTHOCHO AepUBaTUBUTE U
TEXHUKUTE" ia MHChOPMALMS OTHOCHO MaKCUMAarTHUTE M O4aKBaHUTE NporopLvn
Ha akTvBuTe Ha cybdpoHga, kouto Moxe Aa Gbaat obekT Ha drHaHCOoBM
TPaHCaKLMM C LIEHHW KHVDKa 1 CyanoBe Ha obLLa Bb3BPBLLLAEMOCT.

OCHOBHU puckoBe

Buwxme ,OnucaHus Ha puckoseme” 3a rnoseyve uHghopmauyusi. CybghoHObM
MOse 0a BKITH0H48a 80IaMUIIHOCM U pUCK om 3a2yba Had cpedOHOMO pasHULLE.

o KoHueHTpaums » Bucoka goxoagHocTt

e Puck, cBbp3aH C YyCrnoBHO e JluxeseH npoueHT
KOHBEpTUpYeMUTE OBIMraLMn  , YlugectuumoHeH doHa
(Cocos) o JInBbpuox

o KoHTpareHT o JIVKBUHOCT

* Kpepur » YnpaBsneHue

« Banyta « Masap

o HeunsnbnHeHuve « LIKOW/LIKOA

* Aepusatn » OnepaTuBHM

» HoBoBb3HMKBaLLM Na3apu « MpensapuTenHo nnaware u

* Akuus yOobrkaBaHe

o XemxupaHe

MeTop, 3a ynpaBrneHue Ha pucka A6contotHa cToiHocT nog, puck (VaR).
OuyakBaH 6pyTeH nMBBLPUMK 600%.

3a [oMb/HUTENTHA MHAOPMALMSt OTHOCHO JIMBLPUDKA, MO, BUDKTE
pasgen ,,YnpaeneHue 1 MOHUTOPUHI Ha riobanHaTa pyUcKoBa eKCrosuums™

I'InaHmpaHe Ha BallaTa MHBeCTULUnA

Buxme ,MIHeecmupate 8 nodghoHOoseme" 3a rnoseye UHGopMayUs.

MpenopbUNTENHO 3a MHBECTUTOPY Ha APeGHO

. C 6a30B0 No3HaHWe 3a MHBECTUPaHE BbB (POHAOBE U HUKAKBLB UMK
OrpaHv4eH onuT B MHBECTUPaHETO B CybdoHaa nnm noaobHn
coHaoBe.

. Korito pasbupa pyvicka oT 3aryba Ha 4acT OT UIn Lienus UHBECTUpaH
KanuTar.

Llensiy fa yBenuym CTOMHOCTTa Ha CBOSITA MHBECTULMS U d CU OCUTYPU

[0Xo[ npe3 npenopbYaHns Neproa Ha BraileeHe Ha LIEHHUTE KHIDKa.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a coenky ¢ akumm

ﬂpenop'b'-laH nepuoa Ha BnageeHe Ha aKTueBuTe 4 rogyHn.

Bpeme 3a ocbluecTBsIBaHe Ha caenkute 3asBKuW, KOUTO ca MONyYeHU 1
npvetv ao 14:00 CET B paboTeH AeH, 061MKHOBEHO Lie 6baaT obpaboTeHun ¢
HCA 3a To3u geH (D). YpexaaHeTo ce n3BbpLUBA He NMO-KbCHO OoT D+3.

MpexBbpnsiHe HaBLTPe/HaBLH Pa3peLueHo.

[oanLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa Mokynka [MpexBbpnsaHe YnpaBneHve  AgMUHUCTPUPaHe Henpeku*
akumm Banyta MHBECTULMNSA (maxc.) (maxc.) (makc.) (makc.) (makc.) PesyntaTHocT
AE-YD EUR — 4,50% 1,00% 0,90% 0,06% 0,70% —
IE-YD EUR 500 000 USD 2,50% 1,00% 0,45% 0,06% 0,70% —

* HenpekuTte Takcu Bkntousat Takey ot cebp3aHuTe NKUTMLUK/TKA nnu rmasHu hoHA0BE, KakTo € NPUNoXumo.
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe aa ca Ha pa3nonoxeHne u apyru knacose akuumv. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Euro Multi-Asset Target Income

Ll,en N MHBECTULUUMOHHA MOJINTUKa

Len

Crapae ce ga ocurypy OOXO4 W, Ha BTOPO MSCTO, da YBENMYU
CTOMHOCTTa Ha Bawara uHBecTMuMs Npe3 npenopbyaHns nepron Ha
BriafieeHe Ha LiEHHUTE KHIDKA.

MHBecTuumn

Cyb6hoHOABT OCHOBHO MHBECTMPa B LUMPOK HAbOp OT LEHHU
KHUWXa OT USN CBAT, BKIOYMTENHO OT HOBOBBL3HUKBALLUMTE
nasapu. ToBa MOXe [fa BKMOYBA akuuW, ObpXaBHU W
KoprnopaTMBHU 0Bnuraumm 1 UHCTPYMEHTW Ha NapuyHus nasap.
WHBecTuuumTe B o6nuraummn Ha cybcdoHaa morat ga 6baar ot
pasnnYHO Ka4yecTBO (MHBECTULMOHEH MMM MOAUHBECTULIMOHEH
knac). WHeectnumute Ha cybdoHaa OCHOBHO wWe 6baat
OEHOMUHMpaHNW OCHOBHO B eBpo. CybdoHaLT Moxe gaa
nHBecTMpa Ao 40% OT aKTMBMTE CU B LEEHHU KHWXa, KOUTO ca
OEHOMUHMPaHN BLbB BasnyTu, pasfnyHM OT €BpO, Mpu ycroBue
Ye BarnyTHaTa eKkcrno3uumsa ce xeJkmpa obpaTtHo KbM €BPO.
CybdoHabT Moxe ga uHeecTupa Ao 40% OT akTuBuTe CU B
akumu, BrkmrounTenHo o 20% B akuMm Ha KOMMaHuW, KOMTO ce
HamupaT n3BbH EBpona.

CybdoHabT Moxe aa uHeectupa Ao 10% OT cBouTe akTMBM B
apyrn MK v MKAMLUK.

HepuBatm

CybhoHaLT M3Morn3sa AepyBaTMBM 32 HaMarisiBaHe Ha pPasnvyHv
puckoBe, 3a €(EKTMBHOTO YMpaBreHne Ha MopTonMoTo M Kato
Ha4mMH 3a creyenBaHe Ha eKCno3uLMS (Obra U Kbca) Ha pasnmyHm
aKTVB, nasapy WnM APy MHBECTUUMOHHW  BB3MOXHOCTU
(BKINHOUMTENHO AEPUBATVBY C hOKYC BbPXY KPEOWT, aKUuMW, JIMXBEHU
MPOLIEHTM U Yy)kaecTpaHHa BanyTa).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

WNHBECTULIMOHHWAT MEHWIDKBLP U3MOon3Ba CBOW COOCTBEH rrobarneH
VKOHOMMYECKN aHarnmu3 3a onpefensiHe Ha Haii-aTpakTUBHWTE BUOOBE
aKTVBK U reorpadpCkvM PervioHu, crieq KOeTo M3riornsea aHarms Ha
OTAENHUTE U3aaTeny 3a uaeHTUULMPaHE Ha OTAENHW LIEHHW KHIDKA,
KOWTO Mpeffarat Ha-gobpara noTeHumManHa nevanta 3a CBbp3aHist
PUCK.

MHBecTMumoHeH MeHnmkbp Amundi Deutschland GmbH
TexHUuKn n WUHCTPYMEHTU

Mons, BwkTe pasgen JOMbiHUTENHA WHGOPMaLMS OTHOCHO
aepvBatvBute UM TexHUkuTe® ga  MHAGOPMauusi  OTHOCHO
MaKCMMarTHUTE M O4aKBaHUTE MPOMOPLMN Ha aKTMBUTE Ha cybdoHaa,
KOUTO MOXe fa Gbaar 0OekT Ha (PMHAHCOBM TPaHCaKUMK C LIEHHM
KHVDKa 1 cyanoBe Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHTpareHT o JlnxeseH npoueHT

o Kpeaut o VIHBeCTUUMOHEH hoHa
» Banyta o JInBbpunax

o HeunsnbnHenve o JlnkBngHocT

o [epusatun » YnpaeneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o AKums o LIKOW/LUIKOA

o XemxupaHe
» Bucoka noxogHoct

» OnepatuBHM
« MNpeaBaputenHo nnawaxe
N yabixaBaHe

MeTon 3a ynpaBneHve Ha pucka AGContoTHa CTOMHOCT MOA pUCK
(VaR).
OuakBaH 6pyTeH NuBbpUMK 500%.

3a pombHWTENHa MHGOPMauMsl OTHOCHO JIMBbPUIDKA, MONS, BWDKTE
pasgen ,,YnpaeneHne 1 MOHUTOPUHI Ha riobanHaTa pyUcKoBa eKcrosuums™

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rnoseye UHGhopMaUUsi.

MpenopbunTenHoO 3a NHBECTUTOPU Ha ApebHO

e C 0as3oBO no3HaHWe 3a MHBECTUpaHe BbB poHOOBE U
HUKAKbB WM OrpaHUYeH OMUT B WHBECTMPaHETO B
cybdoHaa unm nogobHu doHaoBe.

e  Konto pasbupa pucka oT 3aryba Ha 4acT OT Unu Lenus
MHBECTUPAH kanuTtarn.

e Lensw ga yBenuum CTOMHOCTTa Ha CBOSITA MHBECTULNA U
Oa cu ocurypu OOXOA4 Mpe3 npernopbyYyaHus nepuop Ha
BnajieeHe Ha LieHHUTEe KHMXa.
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MpenopbyaH Nnepuoa Ha BnageeHe Ha akTMBUTe 4 roaviHu.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBkW, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH AeH, OOUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexaaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTPe/HaBBLH Pa3pelueHo



OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takca 3a Takca 3a
Takca 3a M3JM3aHE Takca 3a Takca 3a MOCTUTHATH Takca 3a
sammcsane  CDSC  (MAKC)  yioapnenne  pasnpenenen pesyJTaTu Knac yIpaBjieHue
Kiac (Maxc.) (Maxc.) (Makc.) ne (Maxkc.) (Maxc.) akuu* (Maxc.)
A 5,00% Hsma Hsma 1,35% Hsama 20% A2 1,50%
B Hama 4,00%?* Hama 1,50% 1,00% Hama
C Hama 1,00%? Hama 1,50% 1,00% Hama
E 3,50% Hama Hama 1,50% Hama Hama
F Hama Hama Hama 2,25% Hama Hama
G 2,00% Hama Hama 1,50% 0,30% Hama
H Hama Hama Hama 0,22% Hama Hama
| Hama Hama Hama 0,55% Hama 20% 12 0,60%
J Hama Hama Hama 0,55% Hama 20% J2 0,60%
M Hsama Hsama Hsama 0,70% Hsma 20% M2 0,75%
(6] Hama Hama Hama 0,60% Hama Hama
P Hama Hama Hama 0,95% Hama Hama
R Hama Hama Hama 0,70% Hama 20% R2 0,75%
T Hsama 2,00%° Hsama 1,50% 1,00% Hsma
U Hsama 3,00%* Hsama 1,50% 1,00% Hsma

"3a kiacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIPaBICHUE M MOCTUTHATH
pe3yaTaTu ocTaBar, KakTo ca IOKa3aH! 3a ChOTBETHUTE KilacoBe akuuu A, I, J, M u R

"HamaisiBa BCsika TOIMHA, KaTO JIOCTHTa Hylla 4 ro/MHK ciies mHBecTHimaTa. Hyna cien 1 rogmna ot nuBectnumsTa. *Hamanssa Beska rojinHa, Kato J0CTHTa
HyJa 2 TOAWHY CJIe]l NHBECTHIIMATA.

“Hamarisia Besika ToJIMHA, KATO 0CTHra HyJa 3 TOJMHH Clle]l HHBecTHIMATA. PedhepenTHa cTOIHOCT 32 TaKkeaTa 3a MOCTUrHATH pesyaTaTu: Unneke 35%
MSCI Europe (Xemxupanu koM EUR); 30% Wunexc Bloomberg Barclays Euro Aggregate; 20% WMunexc ICE BofA ML Global High Yield (xemkupan kbm
EUR); 15% Unaexc J.P. Morgan EMBI Global Diversified (xemmxupan kbm EUR). Ilepnoa Ha n3MepBaHe Ha TaKcaTa 3a MOCTUTHATH Pe3yJTaT:l-roauiiex
nepuoy ot | despyapn — 31 sHyapu. [IpBusT NEepHoI 3a TTIOCTUTHATH PE3YNTATH 1€ puKiIoun Ha 31 sHyapu 2020 T.
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Global Multi-Asset

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

Crapae ce fa yBenuuM CTOMHOCTTa Ha Baluata uHBECTVUMSt U aa
ocurypu [oxXo4 Mpe3 MpernopbYaHust Mepuop Ha BriafeeHe Ha
LIEHHUTE KHMKA.

UHBecTyLMM

CybdhoHOBT MHBECTUPA OVNPEKTHO MM MHOVPEKTHO B LLMPOK Habop ot
LIEHHW KHVDKa OT Lierms cBsT. ToBa MoraT Aa 6baar akumm, ObpKaBH/
N KOpropatueHu obnuraumu, obnuraumMm C aTpakTMBHW BapaHTw,
KOHBepTVpyemmn obnmraumm (BkrtoumtenHo o 10% ot ceouTe akTmem
B YCIIOBHW KOHBEPTUPYEMU OBMUraLmmn) U MHCTPYMEHTU Ha NapuyHUs
nasap v 4enosuTty ¢ MakcvmareH cpok 12 meceua. CyboHObT Moxe
na uHBectvpa Oo 15% OT aktvBuTe CU B MHBECTULIMM, YUUTO
CTOMHOCTY Ca CBbP3aHN ChC CTOKOBY LIEHN.

CybdpoHabT moxe Aa uHeectupa o 10% ot cBouTe akTuem B Apyrv
MKW v MKAMLK.

HepuBamm

CybdoHabT u3non3ea [JdepvBaTUBM 3a HaMansBaHe Ha
pasnnyHM  puckoBe, 3a edEKTUBHOTO YMpaBfieHWe Ha
nopThonMoTo M KaTo HauMH 3a CcrneyesriBaHe Ha eKcrnosuuus
(obnra unu Kkbca) Ha pasnUYHM akTUBW, Masapu Unu Apyru
MHBECTULMOHHN Bb3MOXHOCTU (BKIOYMTENHO AepuBaTUBU C
(OoKyC  BbpPXY  KpeauT,  aKuuuM, JFIMXBEHU  MPOLIEHTH,
yyxgecTpaHHa Banyta u uHdnaums). CybdoHabT Moxe aa
M3ronaBea AepuBaTUBM 3a crievenBaHe Ha nasapHa ekcrnosuuus
na 3aema go makcumym 20% OT CBOUTE aKTUBW.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

WHBECTULMOHHMAT ~ MEHWDIKbP  M3Mon3Ba  CBOW  COOCTBEH
VKOHOMUYECKN aHanu3 C NMoaxof, ,,0T rope Hagdony* 3a onpefensiHe Ha
HaW-aTpaKTVBHUTE BUOOBE aKTUBM 1 reorpaddCki PermoHn 1 cpepn, TaxX
— Han-aTPaKTVBHUTE LIEHHW KHIDKA.

WHBecTuMoHeH MeHnmxbP Amundi Ireland Limited
MoauHBecTULMOHEH MeHnKbP Amundi SGR S.p.A., Milan
TeXHUKM N UHCTPYMEHTU

Mons, BwkTe pasgen JOMbiHUTENHA WHGOPMaLMS OTHOCHO
aepvBatvBute M TexHUkuTe®  ga  MHAGOPMauusi  OTHOCHO
MaKCMMarH1Te 1 O4YaKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha CcybdoHaa,
KOUTO MOXe fa OGbaar 0OekT Ha (PMHAHCOBM TPaHCaKUMK C LIEHHM
KHWXa 1 cyaroBe Ha o6LLa Bb3BPbLLAEMOCT.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o MIHBEeCTUUMOHEH hoHa
» Banyta o JInBbpnax
o HensnbnHeHne o JlukBnaHocT

o [epusatun » YnpaeneHue
» HoBOBB3HMKBaLLM Na3zapun » [asap
o Akuus o LLKOW/LKOA

o XemxupaHe
» Bucoka noxogHoct

» OnepatuBHM

° I'Ipe/:lBapMTenHo nnawaHe
N yabinkaBaHe

MeTon 3a ynpaBneHue Ha pucka AGCOMOTHa CTOWHOCT MOA, pUCK

(VaR).
OvakBaH 6pyTeH nuBbLpumMK 200%.

3a [oMb/HUTENTHA MHAOPMALMSt OTHOCHO JIMBLPUDKA, MO, BUDKTE
pasgaen ,,YnpaeneHue 1 MOHUTOPUHI Ha rniobanHaTa puckoBa excriouumst

Y

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsi.

MpenopbunTenHO 3a MHBECTUTOPU Ha ApebHO

e (C 0a3oBO no3HaHWe 3a MHBECTUpaHe BbB poHAOBE U
HUKAKbB WM OrpaHUYeH OMUT B WHBECTMPAHETO B
cybdoHaa unm nogobHu doHaoBe.

e  Konto pasbupa pucka ot 3aryba Ha 4acT OT Wnu uenusi
MHBECTUPaH KanuTtan.

e LUensw ga yBenuum CTOMHOCTTa Ha CBOSITA MHBECTULNA U
Oa cu ocurypy OOXOA4 Mpe3 npernopbyYyaHus nepuop Ha
BNajieeHe Ha LIeHHUTE KHMXa.
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MpenopbyaH nepuoa Ha BnageeHe Ha akTUBUTE 4 roauHu.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOMTO ca
nonyyeHn u npvetn o 14:00 CET B paboteH aeH, 0bUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexaaHeTo ce
M3BBLPLLBA HE NO-KbCHO OT D+3.

TpaHcpep HaBbTPe/HaBBLH Pa3pelueHo



OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takca 3a Takca 3a
Takca 3a M3JM3aHE Takca 3a Takca 3a MOCTUTHATH Takca 3a
sammcsane  CDSC  (MAKC)  yioapnenne  pasnpenenen pesyJTaTu Knac yIpaBjieHue
Kiac (Maxc.) (Maxc.) (Makc.) ne (Maxkc.) (Maxc.) akuu* (Maxc.)
A 5,00% Hsma Hsma 1,35% 0,10% 15% A2 1,50%
B Hama 4,00%?* Hama 1,50% 1,00% Hama
C Hama 1,00%? Hama 1,50% 1,00% Hama
E 3,50% Hama Hama 1,50% Hama Hama
F Hama Hama Hama 2,35% Hama Hama
G 2,00% Hama Hama 1,50% 0,30% Hama
H Hama Hama Hama 0,22% Hama Hama
| Hama Hama Hama 0,55% Hama 15% 12 0,60%
J Hama Hama Hama 0,55% Hama 15% J2 0,60%
M Hsma Hsma Hsma 0,60% Hsama 15% M2 0,65%
(6] Hama Hama Hama 0,60% Hama Hama
P Hama Hama Hama 0,95% Hama Hama
R Hama Hama Hama 0,70% Hama 15% R2 0,75%
T Hsama 2,00%° Hsama 1,50% 1,00% Hsma
U Hsama 3,00%* Hsama 1,50% 1,00% Hsma

"3a kiacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIPaBICHUE M MOCTUTHATH
pe3yaTaTu ocTaBar, KakTo ca IOKa3aH! 3a ChOTBETHUTE KilacoBe akuuu A, I, J, M u R

1I‘IaMaJ'[lea BCsKa roJinHa, KaTo J0CTUTa HYJIa 4 TOAWHHU CJIC]T MHBECCTUIINUATA. 2Hy.TIa cien 1 TOAWHA OT HHBECTHIIHATA. 3HaMaH}IBa BCsAKa roarvHa, KaTo J0CTHUTa
HyJla 2 TOAWHHU CJIE]] MHBECTHULIUATA.

“Hamarisia Besika ToJIMHA, KaTo 0CTHra HyJia 3 TOJMHH Clle]l HHBecTHIMATA. PedbepenTHa cTOIHOCT 32 TAKCATA 32 MOCTUTHATH pe3yaTaTu: 60% Wnnekc
MSCI World; 40% Uunekc JP Morgan GBI Global. Ileproa Ha n3MepBaHe Ha TaKcaTa 3a IOCTHTHATH pe3yaraTu:l-roaumien nepuosn ot 1 ¢espyapu — 31
stHyapu. [IbpBUAT EpHO/L 32 MOCTUTHATH PE3YITaTH e npukitoun Ha 31 suyapu 2020 r.
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Global Multi-Asset Target Income

Ll,en N MHBECTULUMNOHHA NOJIUTUKA
Len

Crapae ce pga ocurypy OOXOA4 W, Ha BTOPO MSCTO, Aa YyBEnuum
CTOMHOCTTa Ha BaluaTta uHBecTuumsa npes npenopbyaHns nepuog Ha
BriageeHe Ha LIEHHUTE KHUKa.

UHuBecTuumn

CybhoHOBLT OCHOBHO MHBECTUPA B LUMPOK HAbOp OT LIEHHU KHIbKa OT
LisiN CBSAT, BKIMIOMATENHO OT HOBOBbL3HWKBALLMTE Nasapu. ToBa Moxe
Ja BKMOYBA aKkuMK, ObPKaBHW M KOPMopaTuBHU obnuraumm
MHCTPYMEHTW Ha MapwdHWsi nasap. VMHBecTyummte B oGrmraumm Ha
cybdpoHaa morat ga 6baar OT pasnMYHO Ka4ecTBO (MHBECTULIMOHEH
WM NOAVHBECTULIMOHEH KIac).

CybdpoHabT moxe Aa uHeectupa o 10% oT cBouTe akTueuM B Apyrv
MKW v MKAMLK.

OepuBamm

CybdhoHabT M3non3sa AepvBaTMBM 32 HaMarisiBaHe Ha pasnvyHv
puckoBe, 3a eEeKTMBHOTO YMpaBneHne Ha MnopTorMoTo U Kato
Ha4MH 3a creyenBaHe Ha eKCNo3uLMS (Obra U Kbca) Ha pasnmyHm
aKTVB, nasapy WnM APy MHBECTUUMOHHW  BB3MOXHOCTU
(BKIHOUMTENHO OEepuBaTUBYM C GOOKYC BbPXY KPeaWT, akuuu, NMXBEHN
NPOLIEHTW, YyKOECTpaHHa BanyTa M uHdnauus). CydbdoHabT Moxe
[a 13rornaea AepyBaTMBM 3a CrievenBaHe Ha nasapHa ekcrnosvums aa
3aema o makcumyM 20% OT CBOUTE aKTUBW.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

WNHBECTULIMOHHWAT MEHWIDKBLP M3Mon3Ba CBOW COOCTBEH rrobarneH
VKOHOMMYECKN aHanmu3 3a onpefensiHe Ha Haii-aTpakTUBHWTE BUOOBE
aKTMBM U reorpadickv PEMVIOHM, criel KOeTO M3Mor3Ba aHanm3 Ha
OTAENHUTE U3aaTeny 3a aeHTUULMPaHE Ha OTAENHW LIEHHW KHINKA,
KOWTO Mpeffarat Hai-gobpara noTeHumanHa nevanta 3a CBbp3aHist
PUCK.

MHBecTuumoHeH MeHnmkbp Amundi Deutschland GmbH
TexHUuKn n WUHCTPYMEHTU

Mons, BwkTe pasgen JOMbiHUTENHA WHGOPMaLMS OTHOCHO
aepvBatvBute UM TexHUkuTe®  ga  MHAGOPMauusi  OTHOCHO
MaKCMMarTHUTE U O4aKBaHUTE MPOMOPLMN Ha aKTVMBWTE Ha CcybdoHaa,
KOUTO MOXe fa Gbaar oOekT Ha (PMHAHCOBM TPaHCaKUMW C LiEHHU
KHV>Ka 1 cyanoBe Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHTpareHT o JlnxeseH npoueHT

o Kpeaut o VIHBeCcTUUMOHEH hoHa
» Banyta o JInBbpnax

o HeunsnbnHeHue o JlukBuaHocT

o [epusatun » YnpaeneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o Akuus o LIKOU/LUIKOA

o XemxupaHe
» Bucoka goxogHocT

» OnepatuBHM

o MpegBapvTenHo nnawiaHe
1 yobrkaBaHe

MeTop 3a ynpaBsneHue Ha pucka AOCOMOTHA CTOMHOCT Mo pUck
(VaR)
OuakBaH 6pyTeH NuBbpUMK 450%.

3a [OMLIHMTENHA WMHGOPMALMA OTHOCHO JMBLPUMDKA, MOMs, BUKTE
pasaen ,YnpaeneHme U MOHUTOPMHT Ha F106a/HaTa PUCKOBA eKCriosnLms

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenopbunTenHO 3a MHBECTUTOPU Ha ApebHO

e C 0as3oBO Mo3HaHWe 3a MHBECTMpaHe BbB (hOHOOBE WU
HUKAKbB WM OrpaHUYeH OMUT B WHBECTMPAHETO B
cybdoHaa unm nogobHu doHaoBe.

e  Konto pasbupa pucka ot 3aryba Ha 4acT OT Wnu uenusi
MHBECTUPaH KanuTtan.

e LUensw ga yBenuum CTOMHOCTTa Ha CBOSITA MHBECTUUMA U
[a cu ocurypu OOXOA Mpes3 npernopbyYyaHua nepuop Ha
BnajieeHe Ha LieHHUTEe KHMXa.

131 Amundi Funds SICAV

MpenopbyaH Nnepuoa Ha BnageeHe Ha akTMBUTE 4 roavHN.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOMTO ca
nonyyeHn u npvetn o 14:00 CET B paboteH aeH, 0bUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexaaHeTo ce
M3BBLPLLBA HE NO-KbCHO OT D+3.

TpaHcpep HaBbTPe/HaBBLH Pa3pelueHo



OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takca 3a Takca 3a
Takca 3a M3JM3aHE Takca 3a Takca 3a MOCTUTHATH Takca 3a
sammcsane  CDSC  (MAKC)  yioapnenne  pasnpenenen pesyJTaTu Knac yIpaBjieHue
Kiac (Maxc.) (Maxc.) (Makc.) ne (Maxkc.) (Maxc.) akuu* (Maxc.)
A 5,00% Hsma Hsma 1,35% Hsama 20% A2 1,50%
B Hama 4,00%?* Hama 1,50% 1,00% Hama
C Hama 1,00%? Hama 1,50% 1,00% Hama
E 3,50% Hama Hama 1,50% Hama Hama
F Hama Hama Hama 2,25% Hama Hama
G 2,00% Hama Hama 1,50% 0,30% Hama
H Hama Hama Hama 0,22% Hama Hama
| Hama Hama Hama 0,55% Hama 20% 12 0,60%
J Hama Hama Hama 0,55% Hama 20% J2 0,60%
M Hsama Hsama Hsama 0,70% Hsma 20% M2 0,75%
(6] Hama Hama Hama 0,60% Hama Hama
P Hama Hama Hama 0,95% Hama Hama
R Hama Hama Hama 0,70% Hama 20% R2 0,75%
T Hsama 2,00%° Hsama 1,50% 1,00% Hsma
U Hsama 3,00%* Hsama 1,50% 1,00% Hsma

"3a kiacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIPaBICHUE M MOCTUTHATH
pe3yaTaTu ocTaBar, KakTo ca IOKa3aH! 3a ChOTBETHUTE KilacoBe akuuu A, I, J, M u R

"Hamaisia BCsika TOIMHA, KaTO JIOCTHTA Hylla 4 TO/MHN ¢l mHBecTHImsTa. “Hyma cien 1 rogmna ot nuBectnumsTa. *Hamanssa Beska rojiMHa, Kato J0CTHTa
HyJa 2 TOAWHY CJIe]l NHBECTHIIMATA.

“HamarisiBa Besika ToJIMHa, KaTo 0CTHra HyJa 3 TOJMHH Clle]l HHBecTHIMATa. PedbepenTHa cTOIHOCT 32 TakeaTa 3a mocTUrHATH pesyaTaTu: 40% Wnnekc
MSCI World; Uuctpyment 25% ICE BofA ML Global High Yield; 10% HMunexe MSCI Emerging Markets; 10% Uunexc Bloomberg Barclays Global Aggregate
Corporate; 10% Munexc JP Morgan EMBI Global Diversified; 5% Wunexc Euro EONIA. Tlepuox Ha u3MepBaHe Ha TaKCaTa 32 NOCTUTHATH pe3yJaTaTH:1-
roauiieH epruon ot 1 ¢pespyapu — 31 sryapu. ITbpBHAT nepno/1 3a MOCTUTHATH PE3YNTATH e puKToun Ha 31 ssHyapn 2020 T.
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Global Multi-Asset Conservative

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

Crapae ce fja yBenmum CToHOCTTa Ha Ballarta uHeectuums u fa
OCUrypy [OXOZ, NPe3 NpernopbyaHis NepUos Ha BriafgeeHe Ha
LIEHHUTE KHUKa

UHBecTyLMM

CyboHABLT OCHOBHO MHBECTMPA B LUMPOK HAabop oT obnurauum
OT LIeNnnsi CBAT, KaKTO M B MHCTPYMEHTU Ha NapuyHus nasap.
ToBa moraTt ga 6baaT AbpKaBHWU, KOPNOPATUBHY UNK OpYru
obnuraumm.

CybdoHabT Moxe aa uHsectupa ao 10% ot cBouTe akTMBm B
YCIOBHO KOHBEPTMPYEMUTE 0BnmMraumm n M cbLuo Aa
mHBecTupa 0o 30% oT akTUBMTE CY B @KLK MO Lienus CBAT.
CybdoHabT Moxxe ga nHeectupa go 10% oT cBouTe aKTUBU B
apyrn MK v MKAMUK.

HepuBamm

CybhoHaLT Usnonasa AepUBATVBY 3a HamarisiBaHe Ha PasfindHu
pu1ckoBe, 3a eheKTUBHOTO ynpaBrieHWe Ha NopTONMOTO U KaTo
Ha4MH 3a creyenBaHe Ha eKCro3numst (Obra UM Kbca) Ha pasnyHA
aKTVIBW, Masapy 1nv apyr MHBECTULIMOHHN Bb3MOXHOCTM
(BKIHOUMTENHO AepyBaTUBU C (OOKYC BPXY KPEaNT, akLMK, NIMXBEHN
NPOLIEHTU, Yy)kaecTpaHHa BanyTa 1 uHdnaums). CybdoHabT Moxe
[a v3ron3ea AepyBaTHBM 3a CrieyernBaHe Ha nasapHa ekcrio3uums aa
3aema 1o makcmyMm 20% OT CBOUTE aKTVBU.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

WNHBECTULIMOHHWSAT MEHUIDKBP M3MOSI3Ba CBOM CODCTBEH rmobaneH
VKOHOMWYECKM aHarnM3 3a ONpeaensiHe Ha Halt-aTpakTUBHWTE BULOBE
aKTVBM 1 reorpaciCky PervioHn, Cres, KOeTo U3ron3sa aHarms Ha
OTAENHUTE U3JaTent 3a aeHTUdMLMpaHe Ha OTAENHN LIEHHW KHDKA,
KOWTO NMpezyiarart Haii-fobpaTta noTeHuyanHa nevanta 3a CBbp3aHus
PUCK.

MHBecTMLUMOHeH MeHnmKkbp Amundi SGR S.p.A.
TexXHUKMN U UIHCTPYMEHTH

Mons, BuxTe pasgen JombnHuTenHa MHopmaLmsi OTHOCHO
OepuBaTVBUTE U TEXHUKUTE" Aa MHpopMaLms OTHOCHO
MaKCMMarHUTE 1 O4aKBaHMTE MPOMOPLIUM Ha aKTUBWTE Ha cybdoHaa,
KOMTO MOXe fa GbaT 06eKT Ha (hMHAHCOBM TPAHCAKLMM C LIEHHW
KHV>Ka 1 cyanoBe Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o MIHBEeCTUMUMOHEH hoHA
» Banyta o JInBbpnax

o HeunsnbnHenve o JlnkBngHocT

o [epusatun » YnpaeneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o Akuus o LIKOW/LKOA

o XemxupaHe
« Bucoka poxogHocT

» OnepatuBHM
« MNpenBaputenHo nnawaxe
N yabixaBaHe

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT MOA, PUCK
(VaR).
OuakBaH 6pyTeH nMMBbLpUmMK 200%.

3a [oMb/HUTENTHA MHAOPMALMSt OTHOCHO JIMBLPUDKA, MO, BUDKTE
pasgen ,,YnpaeneHne 1 MOHUTOPUHI Ha riobanHaTa pUcKoBa eKCrosuums™

ﬂnaHmpaHe Ha BallaTa MHBEeCTULUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhoOpMayUsi.

MNpenopbunTEenHO 3a MHBECTUTOPM Ha Ape6HO

e C 6a3oBo NosHaHWe 3a NHBECTUpaHe BbB (HOHA0BE U
HMKaKbB MW OFrpaHUYeH ONuUT B MHBECTUPAHETO B
cybdoHaa unm nogobHu doHaoBe.

e  Kownto pasbupa pucka OT 3aryba Ha 4acTt OT unm uenusi
MHBECTUPAH kanuTtarn.

e Lensw ga yBenvum CTOMHOCTTa Ha CBOSITA MHBECTULNS U
[a Cu OCUrypu oxo npe3 npenopbyaHnst nepyos Ha
BrnafieeHe Ha LieHHUTE KHuXa.

133 Amundi Funds SICAV

MpenopbyaH Nnepuoa Ha BnageeHe Ha akTMBUTE 4 roavHN.

Bpewme 3a ocbluecTBsIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baat obpabotenn ¢ HCA 3a To3u aeH (D). YpexxaaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTPe/HaBBH Pa3pelueHo



OCHOBHU KINNACOBE HA AKLUUU U TAKCU

Takca 3a Takca 3a
Takca 3a M3JM3aHE Takca 3a Takca 3a MOCTUTHATH Takca 3a
sammcsane  CDSC  (MAKC)  yioapnenne  pasnpenenen pesyJTaTu Knac yIpaBjieHue
Kiac (Maxc.) (Maxc.) (Makc.) ne (Maxkc.) (Maxc.) akuu* (Maxc.)
A 5,00% Hsma Hsma 1,15% Hsama 15% A2 1,25%
B Hsma 4,00%*  Hsama 1,25% 1,00% 15%
C Hsma 1,00%*  Hsama 1,25% 1,00% 15%
E 3,50% Hama Hama 1,25% Hama Hama
F Hama Hama Hama 1,85% Hama 15%
G 2,00% Hama Hama 1,25% 0,30% Hama
H Hama Hama Hama 0,22% Hama Hama
| Hama Hama Hama 0,50% Hama 15% 12 0,55%
J Hama Hama Hama 0,50% Hama 15% J2 0,55%
M Hsma Hsma Hsma 0,50% Hsama 15% M2 0,55%
(6] Hama Hama Hama 0,55% Hama Hama
P Hama Hama Hama 0,95% Hama Hama
R Hama Hama Hama 0,70% Hama 15% R2 0,75%
T Hsima 2,00%°  Hsama 1,25% 1,00% 15%
U Hsama 3,00%* Hsama 1,25% 1,00% 15%

"3a kiacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIPaBICHUE M MOCTUTHATH
pe3yaTaTu ocTaBar, KakTo ca IOKa3aH! 3a ChOTBETHUTE KilacoBe akuuu A, I, J, M u R

1I‘IaMaJ'[lea BCsKa roJinHa, KaTo J0CTUTa HYyJIa 4 TOOWHHU CJIC]] MHBECCTUIIHATA. 2Hy.TIa cien 1 TOAWHA OT HHBECTHIIHATA. 3HaMaH}IBa BCsAKa roarvHa, KaTo J0CTHUTa
HyJla 2 TOAWHHU CJIE]] MHBECTHULIUATA.

“Hamarisia Besika ToJlMHa, KaTo 0CTHra HyJa 3 TOJMHH Clle]l HHBecTHIMATA. PedhepenTHa CTOIHOCT 32 TaKeaTa 32 MOCTUTHATH pesyaTaTu: 80% Mnnekc
Bloomberg Barclays Global Aggregate Bond; 20% Unnexc MSCI World. Ilepuox Ha n3MepBaHe Ha TakcaTa 3a OCTUTHATH Pe3yJITATH 1-TOHILICH EPHOL
ot 1 deBpyapu — 31 stnyapu. [IbpBUAT eproj 3a MOCTHTHATH Pe3yaTATH 1ie npukitodn Ha 31 sayapu 2020 .
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Pioneer Flexible Opportunities

Ll,en N MHBECTULUMNOHHA NOJIUTUKA
Len

CTapae ce [a yBenniun CTOMHOCTTa Ha Baluara uHBectTUUma u aa
ocurypn  goxod npes3 npenopbyaHua nepuog Ha BrnageeHe Ha
LIEHHUTE KHW>XKa

UHuBecTuumn

Cyb6oHOABT OCHOBHO WHBECTMpPA B LUMPOK HaAboOp OT LEeHHU
KHMXa OT USAN CBAT, BKMOYUTENHO OT HOBOBb3HWKBALLUTE
nasapu. KombuHaumaTa OT LIEHHM KHWKa MOXe [a BKIoYBa
akuun, ObpXaBHW U KOPMOPaTUBHM OGnUraumun, MHCTPYMEHTU
Ha MNapuyHWs nasap W WHBECTULMM, YMMTO CTOMHOCTM ca
CBbp3aHM CbC CTOKOBUM LeHM M A0 20% B LEHHW KHWXA,
CBbp3aHM C MNoTekn n obesneveHn c aktueu. CybdoHOALT
Moxe gfa uHBectMpa Ao 10% oT aktuBuMTe CuM B Opyru
MKUN/MKUMLUK.

OepuBamm

CybdhoHabT M3non3sa AepyBaTMBM 32 HaMarisiBaHe Ha pPasnmyHv
puckoBe, 3a eEeKTMBHOTO YMpaBneHne Ha MnopTorMoTo U Kato
Ha4MH 3a creyenBaHe Ha eKCNo3uLMS (Obra U Kbca) Ha pasnmyHm
aKTVBK, nasapy WnM APy MHBECTUUMOHHU  BB3MOXHOCTU
(BKMOUMTENHO AepyBaTVBN C hOKYC BbPXY akumm). CybchoHabT MoXxe
[a v3nor3ea AepyBaTVBY 3a CrievenBaHe Ha nasapHa excroavums aa
3aema o makcumyM 20% OT CBOUTE aKTVBW.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

WNHBECTULIMOHHWAT MEHWIDKBLP M3Mon3Ba CBOW COOCTBEH rrobarneH
VKOHOMUYECKN aHanu3 C NMoaxof4, ,,0T rope Hadony* 3a onpegensiHe Ha
Hav-aTpakTVBHUTE BMOOBE aKTMBM W reorpadpckm  PErvioHw.
WHBECTULMOHHWAT NOAX04 B3ema npeaBua MKOHOMUYECKUS PBCT,
AVHaMuKaTa Ha MHANaUMSTa, KakTto 1 dUCKarnHMTE U MOHETapHUTe
MonMUTUKM Ha rnobanHo paBHULLE Bb3 OCHOBA Ha OBLUMPHM
KONMUYECTBEHW 1 KAYECTBEHW MaKPOUMKOHOMUYECKM M3CNeaBaHusl.

MHBecTMumoHeH MmeHnmkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKM N UHCTPYMEHTU

Mong, Bwkrte pasgen JombnHuTenHa WHGOPMaUUs OTHOCHO
JepuvBatvBute U TexHukuTe® ga  MHAGOPMauMsi  OTHOCHO
MaKCMMarHUTE 1 O4YaKBaHUTE MPOMNOPLMN Ha aKTVMBUTE Ha cybdoHaa,
KOUTO MOXXe Aa Obaat 0bekT Ha (PMHAHCOBWM TPaHCAKUMK C LEHHW
KHWDKa 1 cyanoBe Ha 00LLa Bb3BPbLLAEMOCT.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
o KoHueHTpauus o JluxBeH npoueHT

o KoHTpareHT o NHBecTuumoHeH oHa

o Kpegut o JluBbpuox

» Banyta o JlnkBnaHocT

o HeunsnbnHenve » YnpaBneHue
o [lepuBatu » MNaszap

» HoBOBB3HMKBALLM Na3apun o LIKOW/LUKOA
o Akuus » OnepatuBHM

o XemxupaHe
» Bucoka noxogHoct

° I'Ipe/:lBapMTenHo nnawaHe
N yabinkaBaHe

MeTon 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT MOA, PUCK
(VaR).
OvakBaH 6pyTeH nuBBLPUMK 280%.

3a [oMb/HUTENTHA MHAOPMALMSt OTHOCHO JIMBLPUDKA, MO, BUDKTE
pasgen ,,YnpaeneHne 1 MOHUTOPUHI Ha riobanHaTa pyUcKoBa eKcrosuums™

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,WHeecmupaHe 8 nodghoHOo8eme* 3a riogeye UHGhoOpMaUUsi.

MpenopbYyUTENHO 3a MHBECTUTOPU Ha ApebHO

e C 06a3oBO MoO3HaHWE 3a WMHBECTWpaHe BbB (POHAOBE U
HWKaKbB WNW OrpaHWYeH ONUT B WHBECTMPaHETO B
cybcpoHaa nnm nogobHu oHaoBe.

e  Konto pasbupa pucka oT 3aryba Ha 4acT OT Unu Lenus
MHBECTUPAH kanuTtarn.

e Llensw, ga yBenuum CTOMHOCTTa Ha CBOSITA UHBECTULMS U
0a cu ocurypu [OXO4 Mpe3 npernopbyYaHus nepuop Ha
BfageeHe Ha LeHHUTE KHIXa.
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I'Ipenop'ban nepuop Ha BrnageeHe Ha aKtuBute 5 roguHn.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBkKW, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH AeH, OOMKHOBEHO
e 6baaT obpabotenn ¢ HCA 3a Tto3m geH (D). YpexaaHeTto ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTPe/HaBBH Pa3pelueHo



OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takca 3a Takca 3a
Takca 3a M3JM3aHE Takca 3a Takca 3a MOCTUTHATH Takca 3a
sammcsane  CDSC  (MAKC)  yioapnenne  pasnpenenen pesyJTaTu Knac yIpaBjieHue
Kiac (Makc.) (Maxc.) (Makc.) ne (Maxkc.) (Maxc.) akuu* (Maxc.)
A 5,00% Hsma Hsma 1,35% Hsima 15% A2 1,50%
B Hsma 4,00%* Hsma 1,50% 1,00% 15%
C Hsma 1,00%? Hsma 1,50% 1,00% 15%
E 3,50% Hama Hama 1,50% Hama Hama
F Hama Hama Hama 2,25% Hama 15%
G 2,00% Hama Hama 1,50% 0,30% Hama
H Hama Hama Hama 0,22% Hama 15%
| Hama Hama Hama 0,55% Hama 15% 12 0,60%
J Hama Hama Hama 0,55% Hama 15% J2 0,60%
M Hsma Hsma Hsma 0,60% Hsama 15% M2 0,65%
(6] Hama Hama Hama 0,60% Hama 15%
P Hama Hama Hama 0,95% Hama 15%
R Hama Hama Hama 0,70% Hama 15% R2 0,75%
T Hsima 2,00%° Hsima 1,50% 1,00% 15%
U Hsma 3,00%* Hsima 1,50% 1,00% 15%

"3a kiacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIPaBICHUE M MOCTUTHATH
pe3yaTaTu ocTaBar, KakTo ca IOKa3aH! 3a ChOTBETHUTE KilacoBe akuuu A, I, J, M u R

'HamassiBa Besika rOJIMHA, KATO J0CTHrA HyJ1a 4 TOMMHM ciiejl uHBecTuiuaTa. 2Hyia cien 1 roauna ot unBectuiuaTa. *Hamanssa Besika roJuHa, Kato J0CTHra
HyJa 2 TOJMHY clie/l MHBecTHIMATA, “HamasBa Beska roiuHa, KaTo J0CTUra HyJla 3 TOJMHY CJlell HHBeCcTHIMATa. PedpepenTHA CTOWHOCT 32 TaKcaTa 3a
nocturnaru pesyararu: U.S. CPI + 300 bps rogumuo. Iepuos Ha n3MepBane Ha TakcaTa 3a MOCTUTHATH pe3yiTati.: | -roaumied nepuox ot 1 despyapu — 31
stHyapu. [IbpBUAT NEPUOJ 3a MOCTUTHATH PE3yITaTH e npukioun Ha 31 sayapu 2020 r.
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Pioneer Income Opportunities

Ll,en N MHBECTULUMNOHHA NOJIUTUKA
Len

CTpemu ce oa NpefoCcTaBu AOXOL, M KaTo BTOpUYHA Lien — KanuTanos
PBLCT B MpenopbYaHns NepUo Ha BrageeHe Ha akTUBM.

UHBecTyLMM

CybhoHALT € MBKaB MO OTHOLLEHWE HA MHBECTULIMUTE U MHBECTUPA
B LUMPOK HAbop OT JOXOAHM LIEHHU KHIDKA OT LIS CBAT, BKIMOUUTENTHO
B HOBOBbL3HUKBALLWTE Ma3apW. ToBa MOXe [a BKIHOYBA aKkuWW,
ObPKaBHW U KOPMOPaTVBHMA OBSMraLmmn U UHCTPYMEHTU Ha NapuyHUs
nasap. VHeectuumnmte Ha cybdoHaa B obnvraumm morat fa 6baar 3a
pasnMYHO KayecTBO (MHBECTULMOHEH W MOOMHBECTULIMOHEH Kriac),
BKrtouMTENHO A0 20% B LEHHW KHWXA, CBbpP3aHW C WUMOTEeKU W
obesneyeHn ¢ aktvemn, 1 00 20% B KOHBEPTMPYEMM LIEHHU KHWKA.
CybdhoHabT Mmoxe aa nHeectvpa Ao 10% H yCroBHM KOHBEPTUPYEMM
obnMraumm 1 MoXke ChbLLIO Aa LIeNn eKCro3vums Ha HeABVXKMW UMOTU.

CybdhoHabT MOXe Ja mHBecTvpa 6e3 orpaHMveHns B ObMroBu U
aKUMOHEPHM  LEHHW KHWKA Ha  HeaMepuikaHCcKM  u3aatenu,
BKMtoumTENHO A0 30% OT 06LLUMTE CU aKTUBW B OBITOBU M aKLMOHEPHM
LIeHHW KHVDKa Ha M3JaTeny B HOBOBBL3HUKBALLW Nasapy.

CybdpoHabT Moxe fa uHeectupa o 10% oT cBouTe akTuBM B OpYyrv
MK n MKAMLK.

OepuBamm

CybdhoHabT u3non3sa AepyBaTMBM 32 HaMarsiBaHe Ha pPasnmyHv
puckoBe, 3a e(EeKTMBHOTO YMpaBneHne Ha MnopTorMoTo U Kato
Ha4MH 3a creyenBaHe Ha eKCNo3uLMS (ObIra Uiy KbCa) Ha pasnyHm
aKTVBM, nasapu WM Py MHBECTULMOHHM  Bb3MOXHOCTM
(BKIHOUMTENHO OepuBaTUBYM C OOKYC BbPXY KPEaWT, akUUu, NMXBEHN
NPOLIEHTN W YykaecTpaHHa BanyTa). CyboHabT MoXe Ja u3nosasa
JepvBaTVBM 3a creveriBaHe Ha nasapHa ekcrosvumsi Aa 3aema Ao
Makcumym 20% OT CBOUTE aKTUBM.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHUSIT MEHWIKbD Npunara rbBkaBa CcTpatervst 3a
pasnpegenexue, ¢ KoATo Lenv MOSHTUMULMPAHETO Ha aTpakTUBHM
Bb3MOXHOCTM 32 PbCT Ha [Joxoda M KanutanoB pbeT. OceBeH c
U3IPaXkaaHETO Ha MOPTGIONIMO OT LIEHHU kKHka Ha 6Gasa Ha Tasu
CTpaTervisi, WHBECTULIMOHHUAT MEHWDKbD M3MOM3Ba  TaKTUYECKO
pasnpegeneHve Ha akTUBWTE U CTPaTeM Ha XepkMpaHe B YCUIMeTo
c/ Ja ervMUHMpA  HeMpeaBuOeHU puckoBe W da  HaManm
BOMaTUIHOCTTA.

WHBecTMUMOHeH MeHMpkbp Amundi Pioneer Asset Management,
Inc.,

TeXHUKM N UHCTPYMEHTU

Mongsa, Bwkte pasgen JombnHuTenHa WHGOPMauUUsi OTHOCHO
nepvBatvBute M TexHukMTEe® da  mMHdOpMauusi  OTHOCHO
MaKcMarH1Te 1 o4akBaHUTe NPOMOPLVN Ha akTVBUTE Ha cybdhoHAaa,
KOUTO MOXXe Aa Obaar 0bekT Ha (PMHaAHCOBWM TPaHCAKUMK C LIEHHW
KHV>Ka 1 cyanose Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o JluxBeH npoueHT
o KoHTpareHT o NHBecTuumoHeH doHa

o Kpeaut o JInBbpunox

« Banyta o JlnkBnaHocT

o HeusnbnHeHve » YnpaBneHue
» [lepuBatn « Ma3sap

» HoBOBB3HMKBALLM Na3apun o LIKOW/LKOA
o AKumns o OnepatnBHM

o XemxupaHe
« Bucoka gpoxogHocT

° I'Ipe/:lBapMTenHo nnawaHe
N yabinkaBaHe

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT MOA, PUCK
(VaR).
OvakBaH 6pyTeH nuBBLPUMK 100%.

3a AOMb/HUTENHA MHOPMALMS OTHOCHO NIMBBbPUIDKA, MONST, BUXKTE
pasgen ,,YnpaeneHne 1 MOHUTOPUHI Ha riobanHaTa pyUcKoBa eKCrosuums™

I'InaHmpaHe Ha BallaTa MHBeCTULUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsi.

MNpenopbynUTEenHO 3a MHBECTUTOPM Ha ApeGHO

e C 06a3oBO MoO3HaHWE 3a WMHBECTWpaHe BbB (POHAOBE U
HWKaKbB WNW OrpaHWYeH ONUT B WHBECTUMPaHETO B
cybdoHaa unm nogobHu doHaoBe.

e  Konto pasbupa pucka oT 3aryba Ha 4acT OT Unu uenus
MHBECTUPAH kanuTtarn.

e Llensw yBenuMyeHMe Ha CTOMHOCTTa Ha CcBoOsiTa
MHBECTULMA Npe3 NpenopbyaHnsi Nepuos Ha BnageeHe Ha
aKkTuBUTE.

Mpenoptb4aH NnepuoAa Ha BriageeHe Ha akTMBUTE 4 roavHW.
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Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBkW, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH AeH, OOUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a To3u geH (D). YpexaaHeTo ce
M3BBPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTPe/HaBBH Pa3pelueHo



OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takca 3a Takca 3a
Takca 3a M3JM3aHE Takca 3a Takca 3a MOCTUTHATH Takca 3a
sammcsane  CDSC  (MAKC)  yioapnenne  pasnpenenen pesyJTaTu Knac yIpaBjieHue
Kiac (Maxc.) (Maxc.) (Makc.) ne (Maxkc.) (Maxc.) akuu* (Maxc.)
A 5,00% Hsma Hsma 1,35% Hsama 20% A2 1,50%
B Hama 4,00%?* Hama 1,50% 1,00% Hama
C Hama 1,00%? Hama 1,50% 1,00% Hama
E 3,50% Hama Hama 1,50% Hama Hama
F Hama Hama Hama 2,25% Hama Hama
G 2,00% Hama Hama 1,50% 0,30% Hama
H Hama Hama Hama 0,22% Hama Hama
| Hama Hama Hama 0,55% Hama 20% 12 0,60%
J Hama Hama Hama 0,55% Hama 20% J2 0,60%
M Hama Hama Hama 0,60% Hsama 20% M2 0,65
(6] Hama Hama Hama 0,60% Hama Hama
P Hama Hama Hama 0,90% Hama Hama
R Hama Hama Hama 0,70% Hama 20% R2 0,75%
T Hsama 2,00%° Hsama 1,50% 1,00% Hsma
U Hsama 3,00%* Hsama 1,50% 1,00% Hsma

"3a kiacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIPaBICHUE M MOCTUTHATH
pe3yaTaTu ocTaBar, KakTo ca IOKa3aH! 3a ChOTBETHUTE KilacoBe akuuu A, I, J, M u R

'HamassiBa Besika rojiHa, KaTo J10CTUra HyJ1a 4 TojuHu ciiel uusectuiusTa. 2Hya cien 1 roauna ot unBectuiuata. *Hamanssa Besika roJMHa, KaTto J0CTHra
HyJa 2 TOJMHY clie/l MHBecTHIMATA, “HamasBa Beska rojiHa, KaTo J0CTUra HyJla 3 TOJMHU cJlell HHBecTHIMATa. PedpepenTHA CTOMHOCT 32 TakeaTa 3a
nocTuruartu pesyiararu: Bloomberg Barclays U.S. Unnekc Aggregate. [lepuon Ha n3MepBaHe Ha TAKCATa 32 MOCTUTHATH Pe3yJITATH  1-TOIHIICH IEPHO/ OT
1 ¢eBpyapu — 31 stHyapu. [I6pBUAT NeproA 3a HOCTHTHATH PE3yJITATH 1€ NpUKIoYn Ha 31 stHyapu 2020 .
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Real Assets Target Income

Ll,en N MHBECTULUMOHHA NOoJNMNnTUKa
Len

Crapae ce pga ocurypy OOXOA4 W, Ha BTOPO MSCTO, Aa YyBEnuum
CTOMHOCTTa Ha BaluaTta uHBecTyumsa npes npenopbYaHvsa nepuos Ha
BriageeHe Ha LIEHHUTE KHUXa.

UHuBecTuumn

Cyb6oHABT MHBECTMPA OCHOBHO B aKkUMW, KAKTO U B AbpXXaBHU
1 KOPMNopaTUBHM OONMraumm ¢ BCSKAKBO KpeauTHO KavyecTBO Mo
uenus  CBAT,  BKMOYUTENHO  HOBOBB3HMKBALLM  MNasapu.
CybhoHabT MOXe Aa UHBECTMpa CbLUO U B ApYyrK perynvpaHm
¢oHAOBE, UHCTPYMEHTM 3a NapuyeH nasap, NapuyHu cpeacTea
B Opo M B WHBECTULMM, YUUTO CTOMHOCTM Ca CBbP3aHM C
LeHaTa Ha HeBXUMU UMOTU, MHPACTPYKTYpa, CYypPOBUHU N
Opyrv MaTepuasnHy akTuBu.

CybdoHabT Moxxe aa mHBectupa o 10% oT cBouTe akTnBu B
apyrn MK v MKAMLK.

HepuBamm

Cy6cdoHabT Maronsea AepuBaTtvBi 33 HamarsiBaHe Ha pasruHu
puckoBe, 3a eEKTMBHOTO YMpaBneHne Ha MnopTormoTo U Karo
HaYMH 3a crieveriBaHe Ha eKkcroaunLms (Obra Unu Kbca) Ha pasiimyHin
aKTVBM, Masapu WM - OpYM  MHBECTULIMOHHM  BL3MOXHOCTM
(BKIHOUMTENHO AEpUBaTUBY C (OOKYC BbPXY aKLWW, NMXBEHN MPOLIEHTU
M uyyxkpgectpaHHa Banyta). CybGdoHabT Moxe pAa  wmanonaea
AepvBaTVBM 3a creveriBaHe Ha nasapHa ekcrosvuvs Ja 3aema go
Makcumym 20% OT CBOWTE aKTUBM.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUST MEeHNDKbp M3NoN3Ba noaxon, ynpasrsABaH OT
PUCKa, 3a TbpCeHe Ha JOMbITHUTETHNA BB3MOXXHOCTU 3a NOCTUraHe Ha
pesyntat U MHBECTUUMOHHU NepCrnekTuBu, Hagsullasalluy cpeaHua
poxon. VHBeCTUUMOHHUST MEHUIKbp Ccreapa MBkaBa cTpaterva 3a
pasnpenenaHe Ha aktmen.

MHBecTMumoHeH MeHnmkbp Amundi Deutschland GmbH.
TeXHUKM N UHCTPYMEHTU

Mons, BwkTe pasgen JOMbiHUTENHA WHGOPMaLMS OTHOCHO
aepvBatvBute M TexHUkuTe®  ga  MHAGOPMauusi  OTHOCHO
MaKCMMarH1Te 1 O4YaKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha CcybdoHaa,
KOUTO MOXe fa Gbaar obekT Ha (PMHAHCOBM TPaHCAKUMK C LIEHHM
KHWXa 1 cyaroBe Ha o0LLa Bb3BPbLLAEMOCT.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHTpareHT o NHBecTuumoHeH doHp

o Kpegut o JluBbpuox

» Banyta o JlnkBnaHocT

o HeunsnbnHenve » YnpaBneHue
» [lepuBatn « Ma3sap

o HoBOBB3HMKBALLM Na3apun o LLKOW/LKOA
o AKuus » OnepatnBHM

» Bucoka noxogHoct
o XemxupaHe
o JlnxeeH npoueHT

° I'Ipe/:lBapMTenHo nnawaHe
N yabinkaBaHe

» HegBvxummn nmotu-

MeTon 3a ynpaBneHue Ha pucka OTHOCUTENHa CTOMHOCT nog
puck (VaR)

PuckoBo pedrepeHTHO noptdonmo 15% Unpekc MSCI AC World
REITS; 10% Wnaekc MSCI World, Food Beverage and Tobacco;
10% Wupekc MSCI World Materials; 10% WHoekc MSCI World
Energy; 7,5% WHpoekc MSCI World Transport Infrastructure; 7,5%
Whpekc ICE BofA ML U.S. High Yield; 5% Wnaekc MSCI World
Utility; 5% Whpekc Alerian MLPs; 5% WHpekc iBoxx € Non-
Financial Corporate Europe; 5% WHaekc ICE BofA ML Global
Governments Inflation-Linked; 5% WHoekc ICE BofA ML Non-
Financial Corporate USA; 5% WHaekc ICE BofA ML Euro High
Yield; 5% WnHaekc Bloomberg Commodity Total Return; 5% WHaekc
Bloomberg Gold Total Return.

OvakBaH 6pyTeH nuBBLPUMK 200%.

3a [ponbhHMTENnHa MHGOpMaums OTHOCHO NMBBLPUMKA, MOIS,
BWKTE pasfen ,YNpaBrieHWe M MOHWUTOPUHT Ha rnobanHaTta
pvckoBa ekcnosvumsa’®

I'InaHmpaHe Ha BallaTa MHBeCTULUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rnoseye UHGhOpMaUUsI.

MpenopbUMTENHO 3a UHBECTUTOPU Ha ApebHO

e C 0as3oBO no3HaHWe 3a MHBECTUpaHe BbB hoHOOBE U
HUKAKbB WM OrpaHUYeH OMUT B WHBECTMPAHETO B
cybcpoHaa nnm nogobHu oHaoBe.

e  Konto pasbupa pucka ot 3aryba Ha 4acT OT Wnu uenusi
MHBECTUPaH KanuTtan.

e Lensw ga yBenuum CTOMHOCTTa Ha CBOSITA MHBECTULUMSA U
Ja Cu ocurypu [oxon npes npenopbyaHust nepuop Ha
BnajieeHe Ha LLEHHNTE KHMXa.

I'Ipenop'ban nepuop Ha BrnageeHe Ha akKtueute 5 rogyHu.
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BpemMe 3a ocbliecTBAIBaHe Ha caenkute 3asiBKM, KOMTO ca
nonyyenn n npuetn go 14:00 CET B paboteH AeH, OOUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexaaHeTo ce
M3BbPLUBA He NO-KbCHO OT D+3.

TpaHcdep HaBbTPe/HaBBLH Pa3pelueHo



OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takca 3a Takca 3a
Takca 3a M3JM3aHE Takca 3a Takca 3a MOCTUTHATH Takca 3a
sammcsane  CDSC  (MAKC)  yioapnenne  pasnpenenen pesyJTaTu Knac yIpaBjieHue
Kiac (Maxc.) (Maxc.) (Makc.) ne (Maxkc.) (Maxc.) akuu* (Maxc.)
A 5,00% Hsma Hsma 1,35% Hsama 20% A2 1,50%
B Hama 4,00%?* Hama 1,50% 1,00% Hama
C Hama 1,00%? Hama 1,50% 1,00% Hama
E 3,50% Hama Hama 1,50% Hama Hama
F Hama Hama Hama 2,25% Hama Hama
G 2,00% Hama Hama 1,50% 0,30% Hama
H Hama Hama Hama 0,22% Hama Hama
| Hama Hama Hama 0,55% Hama 20% 12 0,60%
J Hama Hama Hama 0,55% Hama 20% J2 0,60%
M Hsama Hsama Hsama 0,70% Hsma 20% M2 0,75%
(6] Hama Hama Hama 0,60% Hama Hama
P Hama Hama Hama 0,95% Hama Hama
R Hama Hama Hama 0,70% Hama 20% R2 0,75%
T Hsama 2,00%° Hsama 1,50% 1,00% Hsma
U Hsama 3,00%* Hsama 1,50% 1,00% Hsma

"3a kiacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIPaBICHUE M MOCTUTHATH
pe3yaTaTu ocTaBar, KakTo ca IOKa3aH! 3a ChOTBETHUTE KilacoBe akuuu A, I, J, M u R

1I‘IaMaJ'[le.El BCsKa roJinHa, KaTo J0CTUTa HYyJIa 4 TOOWHHU CJIC]] MHBECCTUIIHATA. 2Hy.TIa cien 1 TOAWHA OT HHBECTHIIHATA. 3HaMaH}IBa BCsAKa roarvHa, KaTo J0CTHUTa
HyJla 2 TOAWHHU CJIE]] MHBECTHULIUATA.

“HamarisiBa Besika ToJIMHa, KaTo 0CTHra HyJa 3 TOJMHH Clle]l HHBecTHIMATA. PedhepenTHA CTOHOCT 32 TAKEATA 32 MOCTUTHATH pe3yaTaTu: 15% Unnekc
MSCI AC World REITS; 10% Uunexc MSCI World, Food Beverage and Tobacco; 10% Uunexc MSCI World Materials; 10% Munexc MSCI World Energy;
7,5% Unnexec MSCI World Transport Infrastructure; 7,5% Unnexe ICE BofA ML U.S. High Yield; 5% Wunexc MSCI World Utility; 5% Wupexc Alerian
MLPs; 5% Wunekc iBoxx € Non-Financial Corporate Europe; 5% Unnexc ICE BofA ML Global Governments Inflation-Linked; 5% Hnnexc ICE BofA ML
Non-Financial Corporate USA; 5% Wnznexc ICE BofA ML Euro High Yield; 5% Wunexc Bloomberg Commodity Total Return; 5% Wuznexc Bloomberg Gold
Total Return. Ilepuoa Ha u3MepBaHe HA TAKCATA 32 OCTUTHATH pe3yiaraTu:l-roaumen nepuon ot 1 GpeBpyapu — 31 styapu. [IbpBust nepuos 3a
MOCTUTHATH Pe3yNITaTH Ile NpuKkmoun Ha 31 suyapu 2020 r.
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Protect 90

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Len

OcurypsiBaHe Ha ydacTne B pas3BUTMETO Ha (PMHAHCOBUTE Masapw,
npegocTaBsnki B CbLUOTO BpeMe MOCTOsiHHA YacTuyHa 3almra Ha
Baluata nHBeCTMUMSI NMpe3 NpenopbYaHnsa nepuos Ha BriageeHe Ha
aktvBuTe. No-KOHKPETHO CYOdOHALT MMa 3a Uen Ja rapaHtupa, Ye
LieHaTa Ha HeroBuTe akuum Hava aa nagHe nog 90% oT Hal-BucokaTa
HETHa CTOMHOCT Ha aKTUBUTE, KOSITO HsIKora € nocTurar.

UHuBecTuumn

CybhoHaLT MHBECTUPA B LisiN CBAT BLbB BCSKAKLB BUL, KNacoBe Ha
aKTVIBW, M3BLPLUBANKM pasnpenersiie Mexay KOMMOHEHT Ha pacTex
(aviBepcrmuMpaHy MHBECTULMM C MO-BUCOK PUCK) U KOHCEPBAaTMBEH
KOMMOHEHT (MHBECTULIMM C NO-HUCBK PUCK).

IMo-koHKPeTHO cybhoHALT Moxe Aa uHBecTupa Mexxay 0% n 100% ot
HETHWTE CW aKTVBW B akLmW, 0Brmraummn, KOHBEPTMPYEMI 0BvraLmm,
[0eno3vT N NHCTPYMEHTM Ha NapuyHms nasap, kakto u MKUMLK/IKA,
KOUTO MOXE [a Ca U3MNOXEHM Ha LLUMPOK HAbop OT KacoBe Ha aKTVBW,
BKIMOYMTENHO MOCOYEHUTE MO-TOPe, HO U BanyTh, LEHHW KHUXa Ha
HOBOBBL3HVKBALLY Na3apyl, CTOKW, HEABVPKAMMN UMOTU U T.H.
CyboHabT Moxe aa uHBectupa o 30% OT HETHWUTE CU aKTViBU B
obnuraumm ot NOAHBECTULIMOHEH Knac (BUCOKOOOXOAHM obrmrauym).

OepuBamm

Cy6hoHOLT M3Mon3Ba AEpUBATVBM 3@ HamarsiBaHe Ha pasnuyHv
puckoBe, 3a eEKTMBHOTO YrpaBneHne Ha nopTorMoTo U Karo
HaYVH 3a crievenBaHe Ha ekCroanLMs (Obrra Unv KbCa) Ha pasnuyHi
aKTvBY, nasapu WM ApYM MHBECTULIMOHHM  BB3MOXHOCTU
(BKMIOYUTENHO OepuBaTUBK C GOOKYC BbPXY KPEaMT, akLmW, NMXBEHN
MPOLIEHTYU U YyKOECTPaHHa BaryTa).

OcHoBHa BanyTta EUR.

PYHKUMSA Ha 3amTa

AkumoHepuTe Ha cybhoHaa Ce Bb3MOM3BaT OT EXeAHEBHA 3aLumMTa,
npeactaensisawia 90% ot Han-Bucokata HCA oT craptvpaHeTo [0
MOMEHTa, HE3aBWCMMO OT [JaTWTe Ha 3anmMcBaHe WM obpaTHo
M3KyrMyBaHe Ha TEXHUTE aKLuK.

Korato chyHKumsATa Ha 3alumTa ce 3anencTea, bopabT nogaea 3aseka
[0 rapaHTa [ia U3nnaTtu CboTBETHaTa AbimkUMa cyma Ha cybcoHaa. B
Cry4al Ha NpoMsiHa B 3aKOHWTE W pasnopendute (kato Hanpumep
HOBWM (PMHAHCOBM WNM OaHbYHM 3aObiDkeHus 3a cybdoHga wnm
rapaHTa) rapaHTbT UMa MpPaBoO [a HaManM CbOTBETHaTa ObiDKMMA
cyma nponopLvoHanHo Ha cnaga B HCA Ha akuysi. B TakeB cnyvai
aKumoHepwuTe e 6baaT HageXxHo MHGPOPMMPaHN.

Taan 3awmra ce npunara KbM Hali-BMCOKaTa 40 MOMEHTa LieHa Ha
HCA, 3akpbrreHa 4o BTOpUsi 3HaK crieq AeceTnyHara 3anetasi.
Bawurara ce JaBa OT rapaHTa Ha cybdpoHaa u ce npenocTass 3a
MbpBOHaYarneH OOroBOpPeH Mepuog OT NeT roavHu (OT Jarara Ha
cTapTupaHe Ha cybdoHaa). Crneq ToBa Tasv 3awmta ce noaHoBsiBa
aBTOMaTWU4HO 3a 1-roauLLIHM JOrOBOPHM Nepuoau. apaHTLT MoXe da
npeycTaHoBW NpeasiaraHeTo Ha OyHKUMATA 3a 3aLumTa npy BCSKO OT
cnegHuTe obcTosATencTea:

e B Kpaa Ha BCekn OroBopeH nepuoa c 3-mece4Ho npeaussecTue,

e MNP  MPOMSHA HA  WHBECTVUMOHHUA  MEHWDKLP WM
WHBECTULMOHHATa  MONMTVKA, KOSTO He e  momnyqvna
npeaBapuUTESIHOTO ChIacke Ha rapaHTa,

o MpY NUKBMAAUMA Ha cybdoHaa.

Ako cybcoHabT Obde WHBECTMpaH W3USANO B KOHCEpPBATMBHUSA

KOMMOHEHT, 6opabT MMa MpaBo f[da pewmr [a  MpeycTaHoBW

EMUTVMPAHETO Ha HOBM aKLM U MOXeE U ia MPOMEHN (DyHKUMSITa 3a

3almTa, unm ga 0bseum cyddoHaa B nvkeuaaLys.

B cnyya Ha npekpatsiBaHe Uiy NpomsiHa Ha hyHKUMSTA 3a 3aLumTa,

aKuMoHepuTe  LWe nofyyaT M3BecTe roHe eduH  Mecel

npeaBapuTeriHo, Mo BpeMe Ha KOMTO MoraT fa mouckat obpaTHo

M3KyryBaHe Ha akLymuTe 1M, JoKaTo hyHKLWSTa 3a 3alumMTa e Bee oLle

npunoxumma. B cnyvan Ha nuksMgauusi akumMoHepuTe morar ga

rovckaT obpaTHO U3KyryBaHe Ha akuuMTe UM, Bb3MON3Balku ce oT
yHKUMATA 3a 3aLmTa, 40 MOMEHTa Ha edheKTVBHaTa NiMKB1aaUmMs Ha

cybdpoHaa.
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Mpouec Ha ynpasreHue

NHBECTULIMOHHUAT ek n criedBa AyHaMMYHa CTpaTervis 3a 3anassaHe
Ha KanuTara, Npu KOATo aKTUBITE Ce NpepasnpeaensT HenpeKbCHaTo
MeXay KOMMOHEHTa Ha PacTeX M KOHCEepBATUBHUA KOMMOHEHT B
3aBMCMMOCT OT aHarmsa Ha MasapHUTe OakTopu, M3BbpLUBaH OT
VHBECTULIMOHHS €KMN.

WHBecTMUMoHeH MeHnmkbp Amundi Asset Management.
FapaHT Amundi S.A.

TeXHUKM N UHCTPYMEHTN

Mong, Bwkte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
depvBatvBute U TexHukuTe® ga  MHGOPMauMst  OTHOCHO
MaKcMarH1Te 1 o4akBaHUTe NPOMopLVM Ha akTvBWTe Ha cybdpoHaa,
KOUTO MOXe Aa Obaat 0bekT Ha (PMHAHCOBWM TPaHCAKUMK C LIEHHU
KHUXa 1 cyarnose Ha obLLa Bb3BPbLLAEMOCT.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

o KoHTpareHT o XemxupaHe

o Kpegut o JluxBeH npoueHT

« Banyta o MIHBeCTMUMOHEH hoHa
o HeunsnbnHeHue o JInBbpunox

o 3almTHa No3nums o JlnkBuaHocT

o [lepuBatn » YnpaBneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o AKumns » OnepatnBHM

o OrpaHuyeHus BbpXy e [peaBaputenHo nnawaHe
rapaHumsaTa N yabixaBaHe

MeTop 3a ynpaeneHue Ha pucka [M0eTu 3aabIDKEHUS.



rlﬂaHI/IpaHe Ha BalLlaTa MHBeCTnuuA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUsI.

MpenopbYnTENHO 3a MHBECTUTOPM Ha APEGHO

. C 6a3oBO MO3HaHME 3a WHBECTUpaHe BbB (HoHOOBE W
HMKaKbB UM OrpaHUYeH OnuT B UHBECTUMPAHETO B cybdoHaa
unv nogobHu choHaoBe.

. Kovito pasbupa pucka oT 3aryba Ha 4acT OT unu uenus
MHBECTVPaH KanuTar.

e Lllensw 3anasBaHe Ha 4YacT WM Ha Uenua Kanutan,
MHBECTVPaH Npe3 MpenopbyYaHust NepUoL Ha BrageeHe Ha
aKkTuBuTe.

Mpenopb4yaH nepuoA Ha BrnageeHe Ha akTUBUTE 3 rOAUHU.

OCHOBHUW KINACOBE HA AKLIMX U TAKCU

Takcu 3a caenku ¢ akumm

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH AeH, OGUKHOBEHO
e 6vaar obpaborenn ¢ HCA 3a Tto3m geH (D). YpexaaHeTto ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTpe/HaBBLH PaspelleHo.

[oguwHM Takeu

MuHumanHa
Knac nbpBOHA4anHa Mokynka MpexsbprsHe YnpaeneHve AgmuHuWCTpupaHe Henpekn™®
akumm Banyta VNHBECTULNS (makc.) (makc.) (makc.) (makc.) (makc.) PesyntaTHOCT
AE EUR — 4,50% N/A 1,10% 0,27% 0,50% —

* HenpekuTte Takcy BkntouBat Takcy oT cebp3anuTe MNKUMLK/TIKA nnu rmaeHm choHOo0BE, KakTo € NPUoXMMo.
BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ noadoHAoBeTe" Ha cTp. 165. Moxe ga ca Ha pasnonoxeHve 1 Apyry Knacose akumun. 3a

[a BManTe NbreH cnucbk, otnaeTte Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF51538

Protect 90 USD

Ll,en N MHBECTULMOHHA NOJINTUKA

Len

OcurypsiBaHe Ha ydacTe B pasBUTUETO HAa (PMHaAHCOBUTE Masapw,
NnpenocTaBsnki B CbLLUOTO BpeMe MOCTOsiHHA YacTMyHa 3alpra Ha
Baluata nHBecTMUMst Npe3 npenopbyaHnsa nepuos Ha BriageeHe Ha
aktviBuTe. MOo-KOHKPETHO CYBOHALT MMa 3a Len Ja rapaHtupa, Ye
LileHaTa Ha HeroBuTe akummn Hsiva ga nagHe nog 90% ot Hali-BMcoKaTa
HETHa CTOMHOCT Ha aKTUBUTE, KOSITO HsIKora € nocTurar.

WHBecTnLMKM

CybdhoHabT MHBECTUPA B LN CBAT BbB BCSKAKbB BUL, KNacose Ha
aKTVIBW, M3BbPLUBANKM pasnpedensHe Mexay KOMMOHEHT Ha pacTex
(AavBepcmdmumMpaH MHBECTULMM C MO-BUCOK PUCK) U KOHCEPBATMBEH
KOMMOHEHT (MHBECTULIMM C MO-HUCBK PUCK).

[Mo-koHKpeTHO cybhoHALT Moxe Aa uHBecTupa Mexxay 0% n 100% ot
HETHWTE CY aKTVBW B aKkumuy, obrmraumm, KOHBEPTUMPYEMM obnuraumm,
[OenosuTn 1 MHCTPYMEHTU Ha Napu4HKs nasap, kakto 1 MKUMLK/KA,
KOUTO MOXe [a Ca U3MNOXKEHW Ha LUMPOK Habop OT KacoBe Ha aKTuBM,
BKIMIOYMTENHO MOCOYEHUTE MO-TOpe, HO U BanyTh, LEHHU KHWXa Ha
HOBOBBL3HVIKBALLY Na3apwl, CTOKW, HEABYPKAMU UMOTU U T.H.

CybdhoHabT moxe aa nHeectupa A0 30% OT HETHUTE CU aKTVBK B
obmraumm ot NOAVHBECTULIMOHEH Krac (BUCOKOAOXOAHW obrmraLmm).

HepuBamm

CybdhoHabT M3non3ea AepuBaTVBY 32 HamarsBaHe Ha pasfiuyHu
puckoBe, 3a e(EeKTMBHOTO YMpaBneHne Ha MnopTorMoTo U Kato
HauMH 3a crieveriBaHe Ha excroanums (Obrra Unu Kbca) Ha pasnmyHmn
aKTVBM, Nasapu WM OPYM  MHBECTULMOHHU  BB3MOXHOCTU
(BKIHOUMTENHO OEpUBATUBM C HOKYC BbPXY KPeaWT, akUuu, NMXBEHN
MPOLIEHTM U YyXXOecTpaHHa BaryTa).

OcHoBHa Banyta USD.

PYHKUMSA Ha 3awmTa

AkumoHepuTe Ha cybhoHaa Ce Bb3MO3BaT OT EXeOHEBHA 3alumTa,
npeactasnsisawia 90% ot Han-Bucokata HCA oT craptvpaHeTo [0
MOMEHTa, HE3aBMCMMO OT [JaTuTe Ha 3anMcBaHe wim obpaTHo
N3KyryBaHe Ha TEXHUTE aKLUK.

Korato chyHKumsATa Ha 3alumTa ce 3anencTea, bopabT nogasa 3aseka
[0 rapaHTa Jia U3nnaTtu CboTBETHaTa AbiMkUMa cyma Ha cybcoHaa. B
Cry4Ya’ Ha npomsiHa B 3aKOHWUTE M pasnopeadute (Kato Hanpumep
HOBM (PMHAHCOBM WM OaHbYHM 3aObiPkeHns 3a cybdoHga wnm
rapaHTa) rapaHTbT MMa MpaBoO Ja HamarM CbOTBETHATa ObikMMa
cyma nponopLvoHanHo Ha cnaga B HCA Ha akuysi. B TakeB cnydan
aKumoHepuTe e 6baaT HapgIeXXHO MHAPOPMMPAHW.

Tasn 3awmTta ce npurara KbM Hai-BMCOkata 40 MOMEHTa LieHa Ha
HCA, 3akpbrieHa 4o BTopust 3HaK cried AeceTnyHara saneTasi.

SawmTara ce gaBa OT rapaHTa Ha cyBGdoHaa U ce npedocTass 3a
MbpBOHaYaneH [OroBOpeH Mepuwog OT MeT roauHu (OT AaTtara Ha
cTapTupaHe Ha cybgpoHaa). Crieq Toea Tasu 3almTa ce NoaHOBsIBa
aBTOMaTUYHO 3a 1-rofAMLLIHM JOrOBOPHU Neproau. FapaHTsT Moxe da
MpeycTaHoBW MpeanaraHeTo Ha (PyHKUMSTA 3a 3alLmTa MpK BCAKO OT
crefHuTe obcTosTencTBa:

e B Kpaa Ha BCekh JOroBopeH nepuoa c 3-meceyHo npeaussecTue,

e MPU  MPOMSHA  HA  WHBECTULMOHHUSI  MEHWDKbD — Unn
WHBECTULWMOHHATA  MOMUTMKA, KOSTO He e  ronyuyina
npeaBapuUTESIHOTO ChIacke Ha rapaHTa,

o MpY NMUKBMAAUMA Ha cybdoHaa.

Ako cybcoHObT Obae WHBECTMPaH M3UAMO B KOHCEPBATUBHUSA

KOMMOHEHT, 6opabT MMa MpaBO [a pewmr [a  npeycTaHoBW

EMUTUPAHETO Ha HOBW aKkLMM U MOXE UIv A NPOMeHN (hyHKLWSATa 3a

3amTa, unm ga 0bsem cyddhoHaa B nvkeuaaums.

B cnyya Ha npekpatsiBaHe Uiy NpomsiHa Ha oyHKUMSATa 3a 3aLumTa,

aKuMoHepuTe LWe MonyyaT wu3BecTMe MOHe eovH — Mecel

npeaBapuTeriHo, Mo BpeMe Ha KOMTO MoraT fa mouckat obpaTHo

M3KyrnyBaHe Ha akuum1Te UM, JOoKaTo (PYHKUMSITA 3a 3alumTa e Bce oLue

npunoxmma. B cnyvan Ha nuksMgaumsi akumMoHepute morat ga

rovckaT obpaTHO U3KyryBaHe Ha akuuMTe UM, BbL3MON3Balki ce oT
yHKUMATA 3a 3aLmTa, 40 MOMEHTa Ha edheKTVBHaTa NiMKB1aaUmMs Ha

cybdpoHaa.
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NMpouec Ha ynpasneHve

WHBECTULIMOHHVST ek n crieaBa AyHaMuUYHa CTpaTeris 3a 3arnassaHe
Ha KanuTarna, Npu KOSITO aKTUBMTE Ce NpepasnpenensiT HerpeKbLCHaTo
MEXOy KOMMOHEHTA Ha PacTeX M KOHCEpBATMBHWS KOMIMOHEHT B
3aBMCMMOCT OT aHarMsa Ha MasapHUTe (DakTopu, M3BbpLUBaH OT
VHBECTULIMOHHISA eKur.

WHBecTMUmMoHeH MeHnmkbp Amundi Asset Management.
FapaHT Amundi S.A.

TeXHUKM N UHCTPYMEHTH

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUs OTHOCHO
depvBatvBute U TexHukuTe® ga  MHGOPMauMs  OTHOCHO
MaKcyMarH1Te 1 o4YakBaHUTe NPOMopLVN Ha akTVBWTE Ha cybdpoHaa,
KOUTO MOXe Aa 6baar obekT Ha PMHAHCOBM TPaHCaKUMK C LEHHU
KHVDKa 1 cyanoBe Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHTpareHT o XemxupaHe

o Kpegut o JluxBeH npoueHT

» Banyta o VIHBeCTUUMOHEH hoHA
o HeunsnbnHeHue o JInBbpnax

o 3almTHa No3nums o JlnkBuaHocT

o [epusatun » YnpaeneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o AKuMS » OnepatuBHM

o OrpaHunyeHus BbpXy e [NpegBaputenHo nnawiaHe
rapaHumsaTa 1 yabixaBaHe

MeTop 3a ynpaBneHue Ha pucka [1oeTn 3agbrkeHns.



l_lﬂaHI/IpaHe Ha BalLlaTa MHBeCTnuuA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsI.
MpenopbYnUTeNHO 3a MHBECTUTOPY Ha ApeBHO

¢ C 6a30B0 MO3HaHMe 3a WHBECTMpaHe BbB (boHAOBE W Bpeme 3a ocbllecTBsiBaHe Ha cpernkute 3asBki, kOUTO Ca
HUKaKbB M OrpaH4eH ONUT B MHBECTVpaHEeTo B CybdoHaa nony4enm v npuetn Ao 14:00 CET B paboten AeH, obukHoeHo
WM Nopo6HN doHAOBE. e 6vaar obpaborenn ¢ HCA 3a T1o3m geH (D). YpexagaHeTo ce
+  Koitto pasbupa pucka oT 3aryba Ha 4acT OT WM Lenmst MSBBPLLBA HE MO-KBCHO OT D+3.
VIHBECTVPaH KanuTan. TpaHcdep HaBbTpe/HaBLH PaspelleHo.
e Llensu 3anaseaHe Ha 4acT MNM Ha LenMs Kanutar,
MHBECTUPAH Mpe3 MperopbyaHust Nepuog Ha BhafeeHe Ha Hara Ha crapTupaHe 21 mMapt 2017 T.
aKTuBuTE.

Mpenopb4aH nepuoA Ha BrnageeHe Ha akTUBUTE 3 rOAUHU.

OCHOBHUW KINACOBE HA AKLIMX U TAKCU

Takcu 3a coenku ¢ akumm [oguwHn Takecu
MuHumanHa
Knac nbpBOHA4anHa Mokynka MpexsbprsHe YnpaeneHne AgmuHuUCTpupaHe Henpekn™®
aKumm Banyta MHBECTULMSA (makc.) (makc.) (makc.) (makc.) (makc.) PesyntatHocT
AU uUsbD — 4,50% N/A 1,10% 0,27% 0,50% —

* HenpekuTte Takcy BkrtouBat Takcy oT cebp3aHuTe NKUMLUK/MKA nnu rmaBHM hoHO0BE, KAaKTO € NPUOXKMUMO.

BwxTe ,Benexkn 0THOCHO pa3xoaute, CBbp3aHn ¢ noadoHaoBeTe" Ha cTp. 165. Moxe aa ca Ha pasnonioxeHvue 1 Apyru knacoee akumm. 3a
[a BUAUTE NMbIieH CNUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Absolute Volatility Arbitrage

Ll,en N NHBECTULMOHHA MNOJINTUKA

Llen

MocTuraHe Ha MONOXMTENHA Bb3BPBLLLAEMOCT MPU BCSKAKBO CbCTOSHUE Ha
nasapa (ctpatervsi Ha abcontoTHa BL3BPBLLRAEMOCT). [M0-KOHKPETHO cyBhoHaLT
ce cTpemMu Aa HapgMyHe (cred npunoxuimvmTe Takeu) nHaekca EONIA (cbceTassH
[OHEBHO) 3a NpenopbYaHus Nepuyon Ha BrafeeHe Ha akTuBWTe, KaTo npeanara
CbLLEBPEMEHHO KOHTPOMpaHa prckoBa ekcrioanums. C uHavkatveHa Len, kato
ce B3eMe MpedBwa PUCKOBUS Mpochvn, BbL3BPBLLUAEMOCTTA CE O4akBa da
HagMvHe (Npeav npunoxuvimuTe Takew) nHaekca EONIA + 2% Ha roguHa.

CybdoHabT ce cTpeMn Aa He HaasvLwaBa cTonHocT nog, puck (VaR) B pasvep
Ha 4% (npepBapuTenHa (ex-ante) 12-meceyHa VaR ot 95%).

WUHBecTMLIMK

Makap 4e cybdoHOBT OBMKHOBEHO MHBECTMPA MOBEYETO OT aKTUBUTE CU B
aKumm, obrvraumm v Opyrv LEHHW KHWDKA, MPEeACTaBsHETO My e pesyrmar
OCHOBHO OT pa3nunyHu cTpaTter 3a apbutpaxk Ha BonatunHocT. LlenTa e
yNaBsHETO Ha CTOMHOCT OT BPEMEHHOTO WM CTPYKTYPHO HafueHsiBaHe wunm
nofueHsiBaHe Ha BOMAaTUIHOCTTA Ha aKTUBM, KaTo aKuuM W KOHBEPTUPYeMU
obnuraumm, Kakto W BanyTW, NMXBEHW MPOLEHTU W KPeauT (BonmatwiHocTTa
13mMepBa aucrepcrsiTa Ha Bb3BPBLLLAEMOCTTa OT aKTVB OKOJIO HeroBaTa cpeaHa
Bb3BPbLLAEMOCT).

[Mo-KoHKPETHO CcyBhoHABT MoXe Aa uHBecTVpa 80 90% OT HETHWUTE CY aKTUBK B
aKumK, KOHBEpTMpyemu obruraummn, KopriopaTvBHU obnuraumm, Aenosvtn u
MKUMLIK/MKA (ao 10% ot HeTHuTe aktem). CyboHOBT M3Mon3sa TEXHVKM 3a
XeKvipaHe, 3a [a M3onMpa KOMMOHEHTa Ha BOMaTUIHOCT B paMKUTE Ha Ui
Mexay Tesu LEHHW KHWKa. VHBecTummMTe B ONUMW Ce XEmKvpaT cpeLly
OCHOBHVISI Ma3apeH PUCK (XemKupaHe C HeyTparHa paanvka). VHeectuummuTe B
KOHBEPTVPYEMM OOMMraLmn Ce XemkupaT CpeLly pPUCKOBe, CBbp3aHM C
BanyTara, MMXBEHUs! MPOLIEHT W akuuvTe. KpeouTHWSIT puck ce mokpvea no
ycmotpeHve. CyBdoHaBT MHBECTMPA OcTaBalums 6arnaHc B MHCTPYMEHTU Ha
napyyHKs nasap, YMMTO NafeX HacTbNBa Cres eaHa roavHa Uk Mo-CKopo.

OepuBam

Cyb6¢hoHALT M3ronasa AepuBaTviBL 3a HaMansBaHe Ha PasnyHn PUCKOBe, 3a
eheKTVBHOTO yrpaBreHre Ha NopTorMoTo M KaTo HaYMH 3a criedenBaHe Ha
eKcroanLMs (Obfra WM KbCa) Ha PasmyHi akTviBu, Masapy unv apym
VHBECTVLIMOHHN BB3MOXHOCTW (BKMIOMMTENHO [AepuBaTMBM C POKYC BBLPXY
KPEeOWT, kLK, NIMXBEHW MPOLIEHTV, YyXXaeCTpaHHa BaryTa 1 BOMaTUIHOCT).

OcHogHa BanyTta EUR.

Mpouec Ha ynpaBneHvne

VIHBECTULIMOHHWSIT €KUM aHanuaupa nasapHUTe MOLENM Ha BOMNATUIHOCT, 3a Ja
maeHTUUUMpa HeeheKTMBHOCT BbB BONMATUIHOCTTA, U U3Momn3Ba apouTpakHu
cTpareri, 3a Aa YNoBW CTOWHOCT OT MOALEHsIBaHE WNW HapLUEeHsiBaHe Ha
BOaTUIHOCTTA.

MHBecTMumMoHeH meHnmkbp Amundi Asset Management.
TeXHUKU N UHCTPYMEHTU

Monsi, BwkTe pasgen ,JombnHuTenHa UHpopMaLwsi OTHOCHO AEpUBATUBUTE U
TEXHUKUTE" ia MHChOPMALIMS OTHOCHO MaKCUMarTHUTE M O4aKBaHUTE MPOMopLMm
Ha akTvBuTe Ha cybdoHOa, KouTo Moxe fa 6baaT obekT Ha domHaHCcoBU
TPaHCaKLMM C LIEHHW KHVDKa U CyanoBe Ha oblua Bb3BPLLLAEMOCT.

OCHOBHM puckoBe

Buwxme ,OnucaHus Ha puckoseme” 3a rosede uHghopmayusi. CybghoHOBM
MOXKe Oa 8KITHoY8a 801aMUIIHOCM U pUCK om 3a2yba Had cpedHOMO pasHULLE.

o KoHTpareHt o ViHBecTMUMOHEH doHA

o Kpegut o JlnBbpuox

o Banyta o JlukBngHoct

o HeunsnbnHexne o YnpasneHve
o [epvisatn o Mazap

o AKkums o OnepatuBHK
o XemxupaHe « BonatunHoct

o JlnxBeH npoueHT
MeTop, 3a ynpaBrneHue Ha pucka A6contoTHa cToHocT nog, puck (VaR).
OuyakBaH 6pyTeH nuBbLPUmMK 400%.

3a AOMb/HUTENHA MHOPMALIMS OTHOCHO SIMBLPUIDKA, MOSIS, BYDKTE
pasaen ,YnpagneHme U MOHUTOPVHT Ha FiobarnHaTa PUCKOBA ekcriosnums

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buwxme ,MHeecmupaHe & nodghoHAo8eme" 3a nogeye UHGhopMayus.

MNMpenopbYUTENHO 3a MHBECTUTOPU Ha ApeBHO

. C 6a30B0 No3HaHWe 3a MHBECTMpaHe BbB (POHAOBE W HUKaKbB UMK
OrpaHWYeH OMWT B WHBECTMpaHETO B cybdoHaa wnu nogobHu
doHaose.

. Koito pa3bupa pucka oT 3aryba Ha YacT OT Unu Lenus MHBECTVpaH
KanuTan.

. Llensw, pa yBenuuu CTOMHOCTTa Ha CBOsiTa WHBECTULMS Mpe3
npenopbYaHus Nepyop Ha BrnafeeHe Ha LieHHWUTE KHDKa.

Mpenopb4aH nepuoa Ha BNageeHe Ha akTUBUTE 2 roAuHU.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBKW, KOUTO ca MONyYeHn u
npvetv ao 14:00 CET B paboTeH aeH, 061kHOBEHO Le 6baaT obpaboTeHn ¢
HCA 3a To3u geH (D). YpexaaHeTo ce 13BbpLUBA He NMO-KbCHO oT D+3.

MpexBbprsiHe HaBbTPe/HaBBH PaspeLleHo.

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
I
AE EUR — 4,50% 1,00% 0,40% 0,20% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,20% 0,10% 15%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHaekc EONIA (cbecTaBsH AHeBHO). TakcaTta ce npunara camo KbM KIacoBe akuumu,
YMATO Pe3ynTaTHOCT HaABuLLAaBa Ta3un pedepeHTHa CTOMHOCT.

Mepvop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguwenH nepvog ot 1 tonu — 30 oHW. MbpBUAT 1-roguLLeH NEpUOA, LLie MPUKITIYK
Ha 30 toHmn 2018 1.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ noadoHAoBeTe" Ha cTp. 165. Moxe oa ca Ha pasnonoxeHue 1 Apyru Knacose akumu. 3a aa
BUOMTE MbIIEH CNNCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Absolute Volatility Euro Equities

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocturaHe Ha MONOXUTENHA BbL3BPBLLLUAEMOCT MPY  BCSKAKBO
CBCTOsIHME Ha nasapa (CTparerusi Ha abconoTHa Bb3BPBLLAEMOCT).
Mo-koHKpeTHO cybchoHOBLT ce cTpemu [[a HagvuvHe  (creq
npunoxvmure Takey) nHaexkca EONIA (cuectaBsH AHesHO) + 3% Ha
roavHa 3a npernopbYaHvs nepuon Ha BradeeHe Ha akTVBUTE, Kato
npeanara CbLUEBPEMEHHO KOHTPOIMPaHa PUCKOBA EKCro3nLMS.
CybdoHaLT ce cTpeMy Aa He HapsuLaBa CToHocT noA pyck (VaR) B
pasmep Ha 35% (npegBapuTenHa (ex-ante) 12-vieceuHa VaR ot 95%).

UHBecTyLMM

Makap ye cy6doHaBLT OOMKHOBEHO MHBECTMPA MOBEYETO OT aKTUBUTE
CU B WHCTPYMEHTU Ha MapudHus nasap, MNpeacTaBsHETO My e
pesyrnraT OCHOBHO OT MHBECTULIMM B AEPVBATUBM 3@ BOMNaTUIHOCT Ha
akumm ot EBposoHaTa. LleHute Ha Tesu aepvBaTtuBu Bapupar B
3aBMCMMOCT OT OYaKBaHaTa BOMATUIHOCT Ha MasapuTe Ha akumm B
EBposoHata  (BomatunHocTTa  M3MepBa  gucriepcusta Ha
Bb3BPLLLAEMOCTTA OT  aKTMB  OKOMO  HeroBata  cpegHa
BBH3BPBLLLAEMOCT).

IMo-KOHKPETHO CyBhOHABLT MHBECTVPA B ThPryBaH1 Ha bopcata onumm
ot nHaekca Euro Stoxx 50, unMiiTo nagex HacTbnBa cpeaHo cnea eqHa
roguHa. Bcuykn aktmeW, KOMTO OCTaBaT HEWHBECTWPaHW Crieq
MOCTUraHETO Ha LernesBata eKcrio3nuMst KbM BOMAaTWIHOCT  Ha
cybdpoHaa, ce WHBECTMPAT B WHCTPYMEHTW Ha MapuyHUs nasap.
CybcoHabT moxe aa nHeectvpa o 100% OT HeTHUTE cv akTVBK B
TakviBa MMKBUOHW UHBECTULIMN.

CbobpassBaiikyi Ce C OnucaHuTe Mo-rope MOMMTUKKY, CyDdoHOLT
MOXe cbllo aa uHeBectvpa Ao 10% OT HeTHWTE Cu aKTuBM B
MKANLUK/TKA.

HepuBatm

Cy6oHabT Maron3ea JepuBaTtvBy 3a HamarnsiBaHe Ha pasnnyHu
puckoBe, 3a e(heKTMBHOTO YMpaBreHMe Ha MopTgorMoTo M Kato
HauMH 3a crieveriBaHe Ha eKCroanums (Obrra Unu Kbca) Ha pasnuyHm
aKTvBy, nasapy WM ApYM MHBECTULIMOHHM  BB3MOXHOCTU
(BrrOUMTENHO OepvBaTVBM C  (POKYC BbPXY aKuuKM, FMXBEHU
NPOLIEHTW, Yy)XOECTPaHHa BaryTa v AMBUAEHT).

OcHoBHa BanyTta EUR.

I'Ipouec Ha ynpasrieHne

WHBECTULMOHHMSAT ~ eKUn  aHanuavpa MasapHuTe  MOAeM  Ha
BOMATWIMHOCT, 3a [fAa Onpegenu rocokata W CTereHTa Ha
EKCro3numMaTa CM KbM BOMATUIHOCTTA: MOSIOXKUTENHA EeKCro3nLms,
KoraTo BOMaTUIMHOCTTa € HMCKa W Ce O4akBa [a ce MOBULLY;
oTpULaTENHa EKCro3vLMsl, Korato BOMaTWIHOCTTa € BUCOKa U ce
ovakBa Aa ce noHvku. OcBeH ToBa CybPOHOLT ThpPCK Ha4MHU Aa ce
Bb3Mon3Ba OT KPaTKOCPO4YHW KkonebaHWs BbB  BOMATWUIHOCTTa
(,BONATUNHOCT Ha BonaTurnHocTtTa®).

MHBecTMLMOHeH MeHnmKkbp Amundi Asset Management.
TeXHUKM N UHCTPYMEHTU

Mons, BwkTe pasgen JOMbiHUTENHA WHGOPMaLMS OTHOCHO
aepvBatvBute UM TexHUkuTe®  ga  MHAGOPMauusi  OTHOCHO
MakCcMMarH1Te 1 OYaKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha cybdoHaa,
KOUTO MOXe fa Obaar oOekT Ha (PMHAHCOBM TPaHCaKUMK C LiEHHU
KHWXa 1 cyarose Ha o0LLa Bb3BPbLLAEMOCT.

OCHOBHM pUckoBe

Buwxme ,OnucaHusi Ha puckoseme” 3a rogede UHQOPMAUUSI.
CybghoHdbmM Moxe Oa ekrmodsa 80/1amu/IHOCM U puck om 3acyba
Hal cpedHOMOo pasHULE.

o KoHTpareHT o VIHBeCTUUMOHEH hoHA
o Kpeaut o JInBbpnax

o HeunsnbnHeHue o JlukBuaHocT

o [epusatun » YnpaeneHue

o AKuus o Masap

o XemxupaHe » OnepatuBHM

o JlnxeeH npoueHT » BonatunHoct

MeTon 3a ynpaBneHve Ha pucka AGContoTHa CTOMHOCT MOA pUCK
(VaR).
OvakBaH 6pyTeH nuBBLPUMK 950%.

3a [oMb/HUTENTHA MHAOPMALMSt OTHOCHO JIMBLPUDKA, MO, BUDKTE
pasgen ,,YnpaeneHne 1 MOHUTOPUHI Ha riobanHaTa pUcKoBa eKCrosuums™

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhoOPMaUUsI.

MpenopbYnUTENHO 3a MHBECTUTOPY Ha APeBHO

e C 06a3oBO noO3HaHWE 3a WHBECTMpaHe BbB (HOHAOBE W
HUKaKbB Ui OrpaHnyeH onnt B MHBECTUPAHETO B Cy6(*)OHJJ,a
unv nogobHu choHaoBse.

e Konto pasbupa pucka OT 3aryba Ha 4YacT OT MM uenus
MHBECTUPaH kanuTann.

e Lensw pa ysenuum cToiiHOCTTa Ha CBOsITA MHBECTULINA Npe3
npenopbYaHUs Nepuo Ha BrnafeeHe Ha LIEHHUTE KHIDKa.

Mpenopb4yaH nepuoA Ha BrnageeHe Ha akTUBUTE 3 rOAUHU.

OCHOBHMU KITACOBE HA AKLIUN U TAKCH

Takcu 3a caenku ¢ akumm

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH AeH, OOUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexaaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexsbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AE EUR — 4,50% 1,00% 1,20% 0,30% 20%
IE EUR 500 000 USD 2,50% 1,00% 0,70% 0,10% 20%
RE EUR — 4,50% 1,00% 0,70% 0,30% 20%

PechbepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: MiHaekc EONIA (cbetassaH gHesHO) + 3,00%. TakcaTta ce npunara caMmo KbM Knacose

aKUMKW, YUATO pe3ynTaTHOCT HaaBuWLLIaBa Ta3u ped)epeHTHa CTOWHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTu: 1-roguiweH nepuog ot 1 HoemBpy — 31 OoKTOMBpPM (C n3knoyeHne Ha 2017 r., koraTto
MbPBUAT NepUof Le 3arno4vHe oT 1 okToMBpu). MbpBUAT 1-roaviLeH Nepuog e npukntoumn Ha 31 oktomepu 2018 T.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe aa ca Ha pa3nonoxeHune u apyru knacose akuumv. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MoctvraHe Ha mMonoxuTenHa Bb3BPBLLUAEMOCT MPU  BCSKAKBO
CBCTOAHWE Ha nasapa (cTparervsi Ha abCcomnioTHa BL3BPBLLLAEMOCT).
Mo-koHKpeTHO cybdpoHOBLT ce cTpemMn [da HagvuHe  (creq
npunoxvmute Takcn) 1-meceuHnss uHaekc USD LIBOR +3% Ha
rogvHa 3a npenopbyaHns Nepuoa Ha BrageeHe Ha LEHHUTE KHIDKa,
KaTo Npefyiara CblLeBpeMEHHO KOHTPONMpaHa pyicKoBa EKCMO3NLIWIS.
CybhoHabT ce cTpeMu Aa He HageuLLaBa CToMHoCT nog puck (VaR) B
pa3mep Ha 35% (npegBapuTenHa (ex-ante) 12-vieceyHa VaR ot 95%).

UHuBecTuumn

Makap ye cyboHabT 0OMKHOBEHO MHBECTMPA MOBEYETO OT aKTMBUTE
CU B WHCTPYMEHTM Ha MapudHus nasap, NpeacTaBsHeTO My e
pesyrnraT OCHOBHO OT MHBECTULIMM B AEPVBATUBM 3@ BONaTUIHOCT Ha
akumm ot CALL, EBposoHata n Asus. LleHute Ha Tesn aepvBatvev
Bapvpar B 3aBMCMMOCT OT O4YakBaHaTa BONaTUIHOCT Ha nasapuTe Ha
aKumm B Te3u Tpw reorpadpckv pavioHa (BonmaTunHocTTa u3Mepsa
aucnepcusiTta Ha Bb3BPBLUAEMOCTTa OT aKkTMB OKOMoO cpeaHata M
CTOWHOCT).

[Mo-KOHKPETHO CYOPOHALT MHBECTMPA B ThpryBaH1 Ha 6opcaTa onuyn
1 Bap1aLvoHHM cyanoBe Bbpxy nHaekeu B CALLL, EBposoHaTa u Asus,
YMNTO MafeX HacTbMBa CPeadHo creq eaHa rogvHa. Bendkm aktvsm,
KOUTO OCTaBaT HEWHBECTMPaHW cred MOCTUraHeTo Ha Lernesarta
€KCrnosvumMa KbM BOMatunHocT Ha cybdpoHaa, ce uHBecTMpaT B
MHCTPYMEHTW Ha napuyHus nasap. CybcoHabT MOXe Aa UHBECTMpa
00 100% OT HETHWUTE CM aKTUBW B TaKMBa NUKBUOHWN UHBECTULIM.
CbobpassaBalikn ce C OnuMCaHuTe MOo-rope MONUTUKY, CyBtOoHOBT
MOXe cblo aa uHeBectvpa A0 10% OT HeTHWTE cu aKTueu B
MKAMLUK/TKA.

DepuBamm

CybdhoHabT u3non3sa AepyBaTMBM 32 HaMarisiBaHe Ha pPasnmyHv
puckoBe, 3a eEKTMBHOTO YnpaBneHne Ha nopTdonMoTo M Karto
HaYMH 3a crieyeriBaHe Ha eKkcroauLMs (Obrra Unv KbCa) Ha pasiiuyHi
aKTVB, nasapy WnM APy VHBECTUUMOHHU  BB3MOXHOCTU
(BKIOUMATENHO OepuBaTVBM C  (POKYC BbPXY aKuuv, JMXBEHU
NPOLIEHTW, Yy)KOEeCTpaHHa BarnyTa U OMBUOEHT).

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

WHBECTULIMOHHMAT ~ ekMn  aHarmMaupa MasapHATe Moderm Ha
BOMAaTUIMHOCT, 3a [fa ofpedeny rocokata W CTeneHTa Ha
eKcrnosvumusiTa C KbM BOMATUMHOCTTA: MOMOXUTENHA EeKCrosuumsi,
Korato BOMATUMHOCTTA € HUCKA M Ce O4akBa Ja Ce MoBULIY;
oTpuUaTenHa eKcrosvLysi, Korato BOMaTUIHOCTTa e BUCOKa U ce
ovakBa Aa ce noHwxu. OcseH ToBa CyboHOBT ThpCU HauYMHU Aa ce
Bb3MOM3Ba OT KPaTKOCPOYHWM KornebaHusi BbB BOMaTUIHOCTTa
(,BONATUNHOCT Ha BonaTurnHocTtTa®).

WHBecTMUmMoHeH MeHnmkbp Amundi Asset Management.

TexXHUKM N UHCTPYMEHTUN

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUs OTHOCHO
JepvBatvBute U TexHukute® Oa  MHAOPMauusi  OTHOCHO
MaKcMarH1Te 1 04akBaHUTe NPOMOPLVN Ha akTVBUTE Ha cybdhoHAaa,
KOUTO MOXe da GbaaT 0bekT Ha (OMHAHCOBWM TPaHCAKUMKM C LEHHM
KHVDKa 1 cyanoBe Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHU puckoBe

Buwxme ,OnucaHusi Ha puckogeme” 3a rnoseye UHQOPMaYUSI.
CybghoHObM MOxe Oa eKI4Yea 801aMUIHOCM U PUCK om 3az2yba
Hao cpedHOMOo pasHULE.

o KoHTpareHT o JlnxeseH npoueHT

o Kpegut o VIHBECTUUMOHEH hoHA
» Banyta o JInBbpnax

o HeunsnbnHenve o JlnkBngHocT

o [epusatun » YnpaeneHue

» HoBOBB3HMKBALLM Na3apun » [Masap

o Akuus » OnepatuBHM

o XemxumpaHe « BonaTtunHoct

MeTopn 3a ynpaBrieHve Ha pucka AGCOMNOTHa CTOMHOCT MO pUCK
(VaR).
OvakBaH 6pyTeH nuBBLPUMK 1200%.

3a [OMLIHMTENHA WMHGOPMALMA OTHOCHO JMBLPUMDKA, MOMs, BUKTE
pasaen ,YnpaeneHme U MOHUTOPMHT Ha FiobasHaTa PUCKOBA ekcriosnums

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenopbYynTENHO 3a MHBECTUTOPM Ha APEGHO

e  C 6a30B0 No3HaHWeE 3a MHBECTMPAHE BbB (DOHAOBE 1
HUKaKbB UM OrpaHUyeH oNUT B MHBECTMPaHETO B cybdoHaa
unv nogobHu hoHaoBse.

o Konto pasbupa pucka ot 3aryba Ha 4acT OT Unum Lenus
MHBECTUPaH kanuTann.

e LUensw aa ysenuuu cToMHOCTTa Ha CBOsITa MHBECTULMS Mpe3
npenopbYaHns NepUop Ha BNageeHe Ha LIEHHUTE KHIXA.

Mpenopb4aH Nnepuop Ha BNageeHe Ha aKkTUBUTE 3 roavHu.
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Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBky, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baat obpaboteHn ¢ HCA 3a To3u aeH (D). YpexaaHeTo ce
M3BBLPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.



OCHOBHU KNACOBE HA AKUMU U TAKCU
Takcu 3a caenku ¢ akumm

[oanwHM Taken

MuHumanHa
Knac nbpBOHA4anHa MpexsbpnsHe Ynpasnexue AgmMuHucTpupaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHoCT
AU USD — 4,50% 1,00% 1,20% 0,30% 20%
U UsbD 500 000 USD 2,50% 1,00% 0,70% 0,10% 20%
RU USD — 4,50% 1,00% 0,70% 0,30% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocTurHaTu pesynrtatu: 1-meceveH nHgekc USD LIBOR + 3,00%. TakcaTa ce npunara camo KbM KnacoBe

aKUMKN, YNATO pe3ynTaTHOCT HaaBuLaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuoa Ha n3amepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1-rogvweH nepuog ot 1 Hoemspu — 31 OKTOMBpPY (C M3KNoYeHue Ha 2017 r., koraTo

MbPBUST NEPVOA, LLie 3an0YHe OT 1 OKTOMBpPH).

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe ga ca Ha pa3nonoxeHune u Apyru krnacose akuumv. 3a ga

BUONTE NMbIIEH CNUCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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Credit Unconstrained

Ll,en N NHBECTULMOHHA MNOJINTUKA
Uen

MocTvraHe Ha MONOXMWTENHa Bb3BPBLLLAEMOCT MPU BCSKAKBO CBCTOSHWE Ha
nasapa (ctparervst Ha abcontoTHa Bb3BPBLLAEMOCT). [10-KOHKPETHO cyBdhoHALT
ce cTpemu da HagMuHe (creq, npuroxummTte Takey) niaoexkca EONIA (cbeTaesH
[OHEBHO) 3a NpenopbYaHus Nepuyon Ha BriageeHe Ha akTviBuTe, Kato npegrnara
ChlLiEBPEMEHHO KOHTPOIMpaHa pyckoBa exkcroavumst. C uHaykatyeHa Lier, Kato
ce B3eme MpedBua PYCKOBUSIT Mpocvn, Bb3BPBLUAEMOCTTa Ce OvakeBa da
HaamuHe (Mpegu npunoxuvmuTe Takew) nHaekca EONIA +4% Ha rogyHa.
Cy6choHOBT ce cTpeMy fia He HapeuLLaBa BoraturiHocT 4,5% (npegsaputenHa
(ex-ante) 12-meceyHa BONATUIHOCT).

WUHBecTMLIMK

MpencraesHeTo Ha cybdoHoa e pesynTar OCHOBHO OT pasnpefensHe Ha
VHBECTVLMUTE MeXOy Ppa3fviHM  cTpaTerin, npuniaraHn  KbM  JbIroBu
VHCTPYMEHTV (0BruraLiv M MIHCTPYMEHTW Ha Napu4HUS Nasap) Ha KOMMaHum ot
usn cBAT. VHBecTVLMMTe MOXe Aa BKOYBAT LIEHHW KHDKa, obesnedeHn c
unoteka (LIKOW), kakto 1 LieHHM KHibka, obesneveHn ¢ aktvam (LIKOA).
[Mo-KoHKPETHO, CyOPOHABLT MHBECTMPA B OBITOBM WHCTPYMEHTYW, KaTo MOXe
CblLO Taka Aa wHeectupa A0 30% OT HETHUTE CY aKTUBM B LIEHHU KHIDKA,
obesneyeHn ¢ unoteka (LIKOW), n LieHHn kHwka, obesneyern ¢ aktvem (LIKOA).
ToBa BKMIOYBA HeMpsika EKCrioavLms, NpuoobuTa Ypes LEHHW KHIDKA, YMETO
obsiBsiBaHe npeacton (TBA), Tasn ekcrioaviums e orpaHudeHa o 30% ot
HETHUTe aKTMBW. HsiMa pefTUHIOBWM WIM BaryTHW OfPaHUHYEHWS! BLPXY Tesn
uHBecTLMM. CyBdOHALT ce CTapae Aa envMuHMpa edekTuTe OT MOBEeYETO
pasnuky BbB BalyTHUTE KypCOBE 3a WHBECTULIAW B LIEHHW KHIDKA, KOWUTO He ca
[AEHOMVHMPaHW B €BPO (BaIyTHO XeMKVpaHe).

CbobpassiBarikv ce C onmncaHuTe Mo-rope MOUTUKK, CybhoHOBT MOXe ChLUO Aa
VHBECTVPA B AENO3NTV 1 APy BUOOBE WHCTPYMEHTU B CrieOHWTe aKTuBK B
pasmMep, HeHaJBULLIABALL, TOCOYEHUTE MPOLIEHTV OT HETHUTE aKTUBUA

- KoHBepTUpyemn obnurauun: 30%
- NKNUK/TIKA: 10%
- aKUMM 1 CBBP3aHW C aKLuM UHCTPYMEHTU: 5%

Ekcriosumsita Ha cyBdoHoa KbM  YCIOBHO KOHBEpTUpYemu obrvraumm e
orpaHuyeHa Ao 20% OT HETHUTE My aKTVBM.

OepuBatn

Cy6hoHABLT u3nonssa [fAepuBaTvBM 3a HamansiBaHe Ha PasrnyHu
puckoBe, 3a ePeKTMBHOTO ynpaBrieHne Ha NOpTAONMOTO U KaTo HauYMH
3a cneyenBaHe Ha eKCNo3nLMs (AbMra Unu Kbca) Ha pasnuyHn akTuBeM,
nasapv WM Opyrv  WHBECTULMOHHM Bb3MOXHOCTU  (BKITHOUUTENHO
fepuBaTtnBm ¢ hOKYC BbPXY KPEAUT, NIMXBEHU MPOLIEHTH, YyXXOECTpaHHa
BanyTa v BONaTUIHOCT).

OcHoBHa BanyTta EUR.

I'Ipouec Ha yripasrieHune

MHBECTULIMOHHUST eKvn aHanuavpa OCHOBUTE Ha KpeauTHWUTE Masapy, HuBata
Ha OLieHKa 1 TeHaeHUumTe (OT rope Hagony), 3a Aa oLeHu rmobanHarta kpeautHa
eKCroaVLis, pasnpeaerneHneTo Ha reorpadckuTe U KpeaouTHATE cermeHTy (oT
BWCOK KI1ac, BUCOKOAOXOOHW, HOBOBB3HWKBALLW, CekiopuTuavpaHy). Cneq Toea
VHBECTULIMOHHWSTT €KVN U3MOM3Ba KakTo TEXHWYECKW, Taka U ddyHAaMeHTaneH
aHanwms, BKIKYUTENHO M KpeauTeH aHanws, 3a Aa usbepe CEKTOpW U LiEHHM
KHIVDKa (OT [ony Harope) 1 Aa Uarpaay CUHO AuBepcrdmumpaHo nopTgonmo, 3a
[a ocurypy epeKTUBHOCT MY BCUYKM €Tanm OT KPEAWUTHUS LIVKBIN.

UHBecTMUMOHEH MeHmkbP Amundi Asset Management.

TeXHUKUN U UHCTPYMEHTU

Monsi, BwkTe pasgen ,JombnHuTenHa MHopMaLms OTHOCHO AepuBaTUBUTE U
TEXHUKUTE" ia MHChOPMALIMS OTHOCHO MaKCUMarTHUTE M O4aKBaHUTE MPOMopLMn
Ha akTvBuTe Ha cybdoHda, KouTo Moxe fa GbaaT obekT Ha domHaHcoBU
TPaHCaKLMM C LIEHHW KHVDKa U CyanoBe Ha oblua Bb3BPLLLAEMOCT.

OCHOBHU puckoBe

Buxme ,OnucaHusi Ha puckoseme“ 3a roseye UHGopMayus.
CybghoHOBM MOXe Oa 8KrrYea 8os1amusiHocm u puck om 3azyba Had
cpedHOmo pasHuue.

o KoHTpareHT o obnurauum (Cocos)

o Kpegut o VHBecTMUMOHeH hoHa

» Banyta o JInBbpuox

o HeunsnbnHexne o JluksugHoct

o [epuBatn * YnpaBneHue

o HoBOBbB3HMKBALLM Na3apu » lMasap

o XepxupaHe o LUKOW/LIKOA

« Bucoka goxogHoct o OnepatuBHu

o JluxseH npoueHT o MNpensaputenHo nnawjade u
o Puck, cBbp3aH C YCMOBHO yAbxasaHe

KOHBEPTUPYEMUTE

MeToa 3a ynpaBneHuMe Ha pucka ABCOMOTHA CTOWHOCT MOA4 PUCK
(VaR).

OvakBaH 6pyTeH nuBbLpumK 300%.

3a pombHWTENHa MHGOpMauMsl OTHOCHO JIMBbPUDKA, MONS, BWDKTE
pasgen ,YnpasreHve 1 MOHUTOPUHI Ha robanHaTa puckoBa eKarnosnums”

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buwxme ,MHeecmupaHe & nodghoHAoseme" 3a noseye UHGhopMayus.

MpenopbunTenHO 3a UHBECTUTOPY Ha APeEGHO

. C 6a30B0 No3HaHWe 3a MHBECTUPaHE BbB (POHAOBE U HUKAKBLB UM
OrpaHW4eH ONUT B MHBECTUPAHETO B CyBdhoHaa nnm noaobHu
doHaose.

. Korito pasbupa puvicka oT 3aryba Ha 4acT OT Uinn Lienus MHBeCTMpaH
KanuTan.

. Llensi fa yBenuym CToMHOCTTa Ha CBOsITa MHBECTULMS Npes
npenopbYaHus Nepyop Ha BrnafileeHe Ha LieHHUTE KHDKa.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

ﬂpenop'han nepuoa Ha BrnageeHe Ha aKTueuTe 3 roguHwn.

Bpeme 3a ocbluecTBsIBaHe Ha caenkute 3asBKu, KOUTO ca MONyYeHU 1
npvetv Ao 14:00 CET B paboTeH AeH, 061MKHOBEHO Lie 6baaT obpaboTeHun ¢
HCA 3a To3u geH (D). YpexaaHeTo ce 13BbpLUBA He NMO-KbCHO OoT D+3.

MpexBbpnsHe HaBLTPe/HaBLH Pa3peLueHo.

[ara Ha craptupaHe 16 toHn 2017 T.

[oanLwHKM Takeu

MuHumanHa
Knac nbpBOHaYarnHa MpexBbpnsiHe Ynpaenexue AOMUHUCTpUpaHe
akuum BanyTa WHBECTULUSI Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHOCT
AE EUR — 4,50% 1,00% 0,80% 0,20% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,40% 0,10% 15%

PecbepeHTHa cTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntaTtu: ViHgekc Eonia (cbcTaBsH gHeBHO). TakcaTa ce npunara camo KbM KracoBe akumu,
YMATO Pe3ynTaTHOCT HaABuLLaBa Ta3un pedepeHTHa CTOMHOCT.

Mepuoa Ha n3aMepBaHe Ha TaKcaTa 3a NOCTUrHaT pesynTtatu: 1-roguweH nepuopg ot 1 1oHu — 31 man. [MbpBKAT Neprod npuknoysa Ha 31 man
2018r.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe Aa ca Ha pa3nonoxeHne u apyru knacose akuumv. 3a aa
BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Global Macro Bonds & Currencies

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MoctvraHe Ha mMonoxuTENHa Bb3BPBLLUAEMOCT MPU  BCSKAKBO
CBCTOAHWE Ha nasapa (cTparervsi Ha abcomoTHa Bb3BPBLLUAEMOCT).
Mo-koHKpeTHO cybdpoHOBLT ce cTpemMn [da HagvuHe  (creq
npunoxvmute Takcu) uHgekca EONIA (cbCTaBaH [OHeBHO) 3a
npenopbYaHnsa Nepuoa Ha BrafeeHe Ha akTUBUTE, KaTto mpednara
ChblLLEBPEMEHHO KOHTpOMMpaHa prckoBa excroavumst. C nHomkaTvMBHa
Lien, KaTo ce B3eMe NpeaBuz, PUCKOBUS MPpodur, Bb3BpbLLIAEMOCTTa
ce ovakea a HagMyHe (Npeav npunoxvimmuTe Takem) uHaekca EONIA
+ 4% Ha roanHa.

PasnpegensHeTo Ha pucka Ha cybdoHoa ce Habnogasa 4pes
cegMuyHa npenBapuTenHa (ex-ante) BONATUIMHOCT ~ Ha
Bb3BPbLLIAEMOCTTa, kosiTo e mexay 0 1 0,84%.

UHuBecTuumn

MpencraBsHeTo Ha cybchoHaa e pesyrnrar OCHOBHO OT pasnpeaensiHe
Ha VHBECTULMMTE MEXOY pPasnuyHWM CcTpaTtery, npunaraHn KoM
BanyT™ W ObMArOBUA WMHCTPYMEHTU (06nurauym u MHCTPYMEHTU Ha
napuyHUsl Nasap) Ha ugaTtenu ot usn casT. MHBecTruumnTe Moxe da
BKIIOYBAT LieHHW KHWDKa, obesneyeHn ¢ unoteka (LIKOW), n ueHHn
KHWKa, obesneyenn ¢ aktvam (LIKOA).

IMo-KOHKPETHO CyO6POHABLT MHBECTMPA B ABITOBUA WHCTPYMEHTU OT
MHBECTULIMOHEH Knac 1 A0 15% OT HETHUTE CV aKTUBW B LIEHHM KHIDKA
6e3 pEerTUHr UMM LEeHHW KHWKa OT MOAMHBECTULIMOHEH Kriac
(BMCOKOOOXOOHN LIEHHM KHWXKA). Ekcnosvumsita Ha cybcdoHma KoM
LIKOW n LIKOA e orpaHndeHa oo 20% OT HETHUTE My akTuBuW. Toea
BKIHOYBA HEMpsika eKcrioavumsl, NpuaobuTa Ypes LEeHHN KHIDKa, YNETO
obsiBsBaHe MPEACTOW; Tasn ekcrnosvumus e orpaHndeHa o 20% ot
HETHWTE aKTUBW.

CbobpassBalikn Ce C OnuMCaHWTE MO-rope MONUTUKY, CyBtOHOBT
MOXe CbLLIO ia MHBECTMPA B AeMno3aunTu, kakto 1 Ao 10% ot HeTHUTe cn
aktneu B MNMKUMLK/TIKA.

Hama BanyTHU OrpaHn4YeHna Bbpxy Te3n MHBECTULIA.

Exkcnosuupsita Ha cybdoHoa KbM  YCIOBHO — KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

DepvBamm

CybdhoHabT n3non3sa AepyBaTMBM 32 HaMarisiBaHe Ha pPasfimyHv
puckoBe, 3a eEKTMBHOTO YrpaBneHne Ha nopTorMoTo U Karo
Ha4MH 3a crieyeriBaHe Ha eKCro3uLMS (Obfra Ui Kbca) Ha pasnvyHm
aKTVB, nasapy WM APy MHBECTUUMOHHU  BB3MOXHOCTU
(BKIIOUMTENHO OEepuBaTMBM C (POKYC BbPXY KpeauT, TXBEHU
MPOLIEHTH, Yy)kaecTpaHHa BaryTa U BONATUITHOCT).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

WNHBECTULIMOHHWAT ekun u3nosi3ea obLUMpeH Habop OT cTpaTermyecki
1 TaKTUHECKM MO3NLIMK, BKIIOMUTENHO apbuTpadk Mexay BONaTuUIiHOCT,
KpeouTHW, TNMXBEHW W BanyTHW nNasapy, CbCTaBAWKA CUIHO
aveepcudmumpaHo nopTeonmo.

WHBecTMUMoHeH MeHnmkbp Amundi Asset Management.

TexXHUKM N UHCTPYMEHTUN

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUs OTHOCHO
JepvBatvBute U TexHukute® ga  MHAOPMauusi  OTHOCHO
MaKcyMarH1Te 1 o4YakBaHUTe NPOMopLVN Ha akTVBWTE Ha cybdoHaa,
KOUTO MOXe da Obaat 0bekT Ha (OMHaAHCOBWM TPaHCAKUMK C LEHHW
KHVDKa M cyanoBe Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHU puckoBe

Buwxme ,OnucaHusi Ha puckogeme” 3a rnosede UHQOPMaYUSI.
CybghoHdbmM Moxe Oa eKmodsa 80/1amuIHOCM U puck om 3acyba
Hao cpedHOMO pasHULE.

o KoHTpareHT o NHBecTuumoHeH oHa

o Kpeaut o JInBbpunax
» Banyta o JlnkBuaHocT
o HeusnbnHeHve » YnpaBsneHue

o [lepuBatu o MNaszap

o HoBOBB3HMKBALLM Na3apun o LLKOW/LKOA

o XemxupaHe » OnepatuBHM

» Bucoka goxogHocTt « MNpeaBaputenHo nnawaxe
o JlnxeseH npoueHT 1 yobixaBaHe

MeTon 3a ynpaBrneHve Ha pucka AGConoTHa CTOMHOCT MOA pUCK
(VaR).

OuaksaH 6pyTeH nuBbpumk 1200%.(cuntaHo ot 31 mart 2018 r.)
1500%)

3a [OMLIHMTENHA WMHGOPMALMA OTHOCHO JMBLPUDKA, MOMs, BWDKTE
pasaen ,YnpaeneHme U MOHUTOPMHT Ha FiobaniHaTa PUCKOBA ekcriosnums

I'InaHMpaHe Ha BallaTa MHBeCTNUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOpMaUUsi.

Mpenopb4ynTENHO 3a MHBECTUTOPM Ha APEGHO

e C 06a3oBO NO3HaHWE 3a WHBECTMpaHe BbB (POHOOBE U
HUKaKbB UMW OFpaHUYEH ONUT B MHBECTMPaHETO B cyGdoHaa
unv nogobHu hoHaoBse.

e Konto pasbupa pucka OT 3aryba Ha 4yacT OT WM uenus
MHBECTVPaH KanuTarn.

e LUensw pna ysenuum cToiiHOCTTa Ha CBOsITA MHBECTULINS Npe3
npenopbYaHns NepUop Ha BNageeHe Ha LIEHHUTE KHIXA.

I'Ipenop'ban nepuoa Ha BrageeHe Ha akKtTueuTte 3 roguHu.

OCHOBHU KNACOBE HA AKLIMN U TAKCH

Takcu 3a caenku ¢ akumm
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Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH AeH, 0BUKHOBEHO
e 6baat obpabotenn ¢ HCA 3a T1o3m geH (D). YpexaaHeto ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oanwHm Taken



MuH1manHa

Knac nbpBOHaYanHa MpexBbpnsiHe YnpaBnexue AOMUHUCTpYpaH

akumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AE EUR — 4,50% 1,00% 1,00% 0,30% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,40% 0,10% 15%
RE EUR — 4,50% 1,00% 0,40% 0,30% 15%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatv pesyntartu: ViHgekc EONIA (cbcTaBsH gHeBHO). Takcata ce npunara camo KbM KacoBe akuuu,
YNATO pe3ynTaTHOCT HaABKMLIaBa Ta3n pedepeHTHa CTONHOCT.

Mepurop Ha M3mMepBaHe Ha TakcaTa 3a NocTUrHaTh pesyntatu: 1-rogmwen nepvog ot 1 tonu — 30 1oHW. MbpBUAT 1-roanLLeH Neprog e NPUKIYN
Ha 30 toHmn 2018 1.

BuxTe ,Benexkn oTHoCcHO pa3xoauTe, cBbp3aHu ¢ noadoHaoBeTe Ha cTp. 165. Moxe Aa ca Ha pasnonoxeHue n apyrv knacose akumu. 3a aa
BUONTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Global Macro Bonds & Currencies Low Vol

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Llen

MocTuraHe Ha MONOXWTENHa BBL3BPBLLLAEMOCT MPU BCAKAKBO CBCTOSHWE Ha
nasapa (cTpatervsi Ha abcontoTHa Bb3BPBLLRAEMOCT). [M0-KOHKPETHO cyBhoHaLT
ce cTpemMu Aa HapgMyHe (cred npunoxuvivmTe Takew) nHaekca EONIA (cbeTassH
[OHEBHO) 3a NpenopbYaHus Nepuyon Ha BrafeeHe Ha akTvBuTe, kato npearara
CbLLEBPEMEHHO KOHTpOmNMpaHa puckoBa excrnoauumst. C nHaukaTveHa Liern, Kato
ce B3eMe MpedBua PYCKOBUSIT Mpocvn, BLb3BPLLUAEMOCTTA Ce Ovakea da
HagMvHe (Npeav npunoxuvmuTe Takewm) nHaekca EONIA + 1% Ha roguHa.
CybhoHabT ce cTpemMn Ja noaabpxa nocnensalla (ex-post) BONaTUHOCT Ha
Bb3BpbLLaemocTTa Mexay 1 1 2%, a pasnpegensHeTo Ha pucka ce Habnogasa
Ypes ceaMmyHa npeasapuTenHa (ex-ante) BONMaTWIHOCT Ha Bb3BPbLLAEMOCTTa,
kosiTo e Mexay 0 v 0,25%.

WUHBecTMLIMN

MpeacraesHeTo Ha cyboHoa e pesynTaT OCHOBHO OT pasnpedensHe Ha
MHBECTULIMMTE MEXIY PasrvyHM CTpateriu, npunaraHi KbM BanyTv U Obrosu
VHCTPYMEHTY (06nuraumm 1 MHCTPYMEHTV Ha NapyyHyst Nasap) Ha uaaaTternv ot
uAn cBaT. MHBeCTMLMMTE MOXEe Aa BKMHOYBAT LEHHW KHIDKA, 0DesrneyeHn ¢
mnoteka (LIKOW), n ueHHm kHka, obesneyenm ¢ aktvam (LIKOA).

IMo-KOHKPETHO CYBhHOHALT MHBECTVPA B AbITOBU MHCTPYMEHTU Ha KaKbBTO U Aa
e uaparten. Excriosvumsta Ha cybdoHaa kbem LIKOW n LIKOA e orpaHudeHa fo
20% OT HETHUTE MY aKTVBW.

CpobpassiBalikvi ce C Onm1caHuTe Mo-rope NOMUTUKKA, Cy6hOHALT MOXeE ChLLO Aa
MHBECTUpa B AenosuTu, kakto 1 o 10% ot HeTHuTe cv aktuem B MKUMLIK/TIKIA.

HsiMa perTHroBY Unv BarnyTHN OrpaHNYEHNS! BbPXY Te3u HBECTULIMM.

Ekcnosuupsita Ha cybdoHoa KbM YCIIOBHO KOHBEPTUMPYyeMM obnuvraumm e
orpaHnieHa Ao 10% oT HeTHUTE My aKTVBM.

OepuBatn

Cy6oHALT U3Monasa AepyBaTVBY 38 HaMarsiBaHe Ha pasrnvyHu prickoBe, 3a
e(peKTVBHOTO YrpaBneHre Ha NopTOrMOTO M KaTo HauYMH 3a CriedenBaHe Ha
eKCrioavUMa (Obfra WM KbCa) Ha PasnuuHM akTvBW, fasapyu WM Opym
VHBECTVLIMOHHN BB3MOXHOCTV (BKIKOMUTENHO AEpUBATMBM C (DOKYC BBLPXY
KPELWAT, FIMXBEHM MPOLIEHTM, Hy)KAECTpaHHa BarlyTa W BONaTuiHOCT).

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

WHBECTULMOHHUST ekun  13rionasa obluMpeH HaBop OT CTpaTerMyeckn u
TaKTVU4ECKM MO3ULAW, BKIOUMTENHO apbuTpax MeXIy BOMaTUIHOCT, KPeaUTHY,
SIMXBEHY W BaryTHU Nasapy, CbCTaBANKA CUITHO AMBEPCHULPAHO MOpPTAOsvO.

MHBecTMumMoHeH meHnmkbp Amundi Asset Management.
TexHUKN N MHCTPYMEHTU

Monsi, BwkTe pasgen ,JombnHuTenHa MHopMaLms OTHOCHO AepuBaTUBUTE U
TEXHUKUTE" [ia MHChOPMALIMS OTHOCHO MaKCUMarTHUTE M O4aKBaHUTE MPOMopLMn
Ha akTvBuTe Ha cybdoHOa, KouTo Moxe Aa GbaaT obekT Ha dmHaHCcoBU
TPaHCaKLMM C LIEHHW KHVDKa U CyanoBe Ha oblLua Bb3BPLLLAEMOCT.

OcHoBHM puckoee

Buxme ,OnucaHus Ha puckoseme” 3a rosede uHghopmayusi. CybghoHOBM
MOXKe Oa 8KITHoY8a 80ITaMUIIHOCM U pUCK om 3a2yba Had cpedHOMO pasHULUE.

o KoHTpareHT MHBecTULMOHEH thoHA

o Kpegut o JInBbpuox

« Banyta o JlukBngHoct

o HeunsnbnHeHune * YnpaBneHue

» [epvisatn o Mazap

o HoBoBb3HMKBALLM Na3apu o LIKOW/LIKOA

o XepxupaHe o OnepatuBHu

o JluxseH npoueHT o MNpensaputenHo nnawjade u
yAbKaBaHe

MeToa 3a ynpaBneHue Ha pucka AGContoTHa CTOMHOCT nog puck (VaR).
OuyakBaH 6pyTeH nuBbLPUMK 1000%.

3a AOMb/HUTENHA MHOPMALIMS OTHOCHO SIMBLPUIDKA, MOSIS, BYDKTE
pasaen ,YnpaeneHme U MOHUTOPMHT Ha FiobanHaTa PUCKOBA ekcriosnLms

ﬂnaHmpaHe Ha BalllaTa NHBECTUNLINA

Buxme ,MHeecmupate 8 nodghoHOoseme" 3a rnoseye UHGopMauUs.

MpenopbunTenHO 3a MHBECTUTOPY Ha ApeGHO

. C 6a30B0O No3HaHWe 3a MHBECTVPaHE BbB (POHOOBE W HUKAKbLB WIN
OrpaHWYeH OMWT B WHBECTMPaHETO B cybdoHaa wnu nogobHu
doHaose.

. Korito pasbupa pucka ot 3aryba Ha 4acT OT Wnu Lienvst MHBECTUPaH
KanuTan.

. Llensw, Aa ysBenuuM CTOMHOCTTA Ha CBOSTa WHBECTMUMA Npes
npenopbYaHns Nepyoa Ha BrnaJeeHe Ha LLEHHUTE KHUKa.

Mpenopb4aH nepuoa Ha BNageeHe Ha akTuBuTe 1 roguHa.

OCHOBHU KITACOBE HA AKLIUX U TAKCHU

Takcu 3a caenku ¢ akuum

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBKW, KOUTO Ca MOMNyYeEHU U
npvetun o 14:00 CET B paboTeH aeH, 061KHOBEHO Lie 6baaT 06paboTenu ¢
HCA 3a To3u geH (D). YpexgaHeTo ce U3BbpLUBa He NO-KbCHO OT D+3.

MpexBbpnsHe HaBbLTPe/HaBLH Pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
aKLlI/II/I BaniTa VNHBECTULNS I'oninka imakc i imaKc i imakc i e imakc i PeSiJ‘ITaTHOCT
4,50% 1,00% 0,50% 0,30% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,30% 0,10% 15%
RE EUR — 4,50% 1,00% 0,30% 0,30% 15%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHaekc EONIA (cbecTaBsH agHeBHO). TakcaTta ce npurnara camo KbM KMacoBe akumu,
YMSTO pe3ynTaTHOCT HaJByLLaBa Ta3n pedepeHTHa CTONHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a NOCTUIHATU pe3ynTaTu: 1-roguwieH nepuog ot 1 sHyapu — 31 gekemBpu. [MbpBUAT Nepunog npuknoysa Ha 31
nekemspu 2018 r.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ noadoHAoBeTe Ha cTp. 165. Moxe Aa ca Ha pasnonoxeHue n Apyrv Knacose akumu. 3a aa
BMONTE MbIIEH CMUCHK, oTAeTe Ha www.amundi.lu/amundi-funds
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Global Macro Forex

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Llen

MocTuraHe Ha MONOXWTENHa BBL3BPBLLLAEMOCT MPU BCAKAKBO CBCTOSHWE Ha
nasapa (ctparervsi Ha abcontoTHa Bb3BpbLLAEMOCT). Mo-KOHKPETHO CybhoHALT
ce cTpemMu Aa HagMyHe (cred npunoxumuTe Takeu) nHaexkca EONIA (cbeTassH
[OHEBHO) 3a MperopbYaHUs Nepyos, Ha BrafieeHe Ha aKTVBUTe, KaTo npeasara
CbLLEBPEMEHHO KOHTpOmNMpaHa puckoBa excrnoauumst. C nHaukaTveHa Liern, Kato
ce B3eme MpedBua, PUCKOBUAT Mpochun, Bb3BPbLLUAEMOCTTA Ce O4aksa [Jda
HagMvHe (Npeav npunoxuvimuTe Takewm) nHaekca EONIA + 3% Ha roguHa.
Cy6hoHOBLT Ce CTPeMU Aa He HaaBuLLaBa CTOMHOCT nog puck (VaR) B pasvep
Ha 6% (npenpapuTenHa (ex-ante) 12-meceunHa VaR ot 95%).

WUHBecTMLMK

Makap 4e cybdoHOBT OBMKHOBEHO MHBECTMPA MOBEYETO OT aKTUBUTE CU B
MHCTPYMEHTU Ha NapuyHUs nasap M obnuraumy OT MHBECTULIMOHEH Krac,
NpencTaBsHETO My € pesyriTarT OCHOBHO OT pasnpenernsiHe Ha WHBEeCTULMUTE
MeXay pasnuyHu cTpatervi 3a BanyTeH apbutpax. Llenra e pa ce ynosu
CTOMHOCT OT BACOKOMWKBUAHMWSA 1 chryKTympaLL, MEXOyHapOoaeH BaryTeH nasap.
[Mo-KOHKPETHO CyBdOHOLT MHBECTUPA MOHE 67% OT aKTUBUTE CY B UHCTPYMEHTU
Ha NapyyHUs Nasap 1 oGnuraLmm OT UHBECTULIMOHEH KIac, KOUTO Ca eMUTUpaHn
13 Lenwsi CBAT 1 Ca PETUCTPUPaHm B ObpkaBu vneHku Ha OECD.
CbobpassiBaiiki ce C onvcaHuUTe no-rope MomnuTUKK, Cy6oHOBLT MOXe CbLLO Aa
MHBECTUpa B AenosuTu, kakto 1 o 10% ot HeTHuTe cv aktuem B MKUMLIK/TIKIA.

HsiMa BarnyTHW orpaHudeHust BbPXY TE3W MHBECTULMM.
OepuBatn

Cy6choHABT LMPOKO M3MON3Ba [AEpUBATVMBM 33 HamarsiBaHe Ha pasnvyHu
puckoBe, 3a e(PEKTMBHOTO YNpaBrneHre Ha MopTdonMoTo M Kato HauvH 3a
crieyerBaHe Ha ekcrioaviLys (Abrra Unu Kbca) Ha pasnnyHi akTvBu, nasapy urv
0Py IHBECTULIMOHHW BB3MOXHOCTU (BKITHOUUTENHO AepuBaTUBK C DOKYC BBPXY
yyKaecTpaHHa BanyTa).

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

WHBECTULIMOHHWAT €KUM U3MOS3Ba MKOHOMMYECKMN M3CTIeaBaHns 1 KoMBMHaLWs
OT MOAEenv 3a (pyHaaMEHTarEH, TEXHUYECKM U KOMMYECTBEH aHanma B paMkuTe
Ha 12-MecedeH BPEMEBM XOPW3OHT, 3a 43 WOEHTU(MLMPA WHBECTULIMOHHM
Bb3MOXHOCTM Ha  MexoyHapooHust BanyteH nasap. Creg  ToBa
VHBECTVLMOHHUSTT €KUM M3rPakda CWIHO AMBEpCUMLIMPaHO MopTdonvo ¢
noMoLTa Ha ObLuMpeH Habop OT BaryTHW EKCTIo3ULMM U M3MOn3BaHe Ha
CTpatermiyeckn U TaKTUHECKM MO3ULWAM, BKIHOUMTENHO apbuTpax Mexady
KPEVITHY, IMXBEHN 1 BaITyTHU Nasapy.

WHBecTMLmMoHeH MeHnmkbp Amundi Asset Management.
TeXHUKUN U UHCTPYMEHTU

Monsi, BwkTe pasgen ,JombiHuTenHa MHopMaLwsi OTHOCHO AEpUBATUBUTE U
TEXHUKUTE" A MHGOPMALIMSt OTHOCHO MaKCUMarHUTE 1 O4aKBaHUTE NPOnopLn
Ha akTvBuTe Ha cybdpoHga, kouTto Moxe Aa Gbaat obekT Ha drHaHCOBW
TPaHCaKLMM C LIEHHW KHVDKa U CyanoBe Ha obLua Bb3BPBLLLAEMOCT.

OCHOBHU puckoBe

Buwxme ,OnucaHus Ha puckoseme” 3a rnoseyve uHghopmauyusi. CybghoHObM
MOse 0a BKITK48a 80IaMUIIHOCM U pUCK om 3a2yba Had cpedOHOMO pasHULLE.

o KoHTpareHT

MHBeCTMUMOHEH hoHA

o Kpegut o JInBbpuox
« Banyta o JlukBngHoct
o HeunsnbnHeHune * YnpaBneHue
» [epvisatn o Mazap

o HoBoBb3HMKBaLLM Na3apu o OnepatuBHu

o XemxupaHe
o JluxseH npoueHT

MpeaBaputenHo nnawjaHe u
yAbkaBaHe

MeToa 3a ynpaBneHue Ha pucka AGContoTHa CTOMHOCT nog, pyck (VaR).
OuyakBaH 6pyTeH nMBLPUMK 1200%.

3a [OMLIHMTENHA WMHGOPMALMA OTHOCHO JMBLPUDKA, MOMs, BWDKTE
pasaen ,YnpaeneHme U MOHUTOPVHT Ha FiobanHaTa PUCKOBA ekcriosnLms

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buwxme ,MHeecmupaHe & nodghoHAo8eme* 3a nogeye UHGhopMayus.

MpenopbynUTENHO 3a MHBECTUTOPY Ha ApeGHO

. C 6a30BO MO3HaHWe 3a MHBECTMpaHe BbB (DOHAOBE U HUKaKbB MIn
orpaHu4eH OMUT B WHBECTUMpPaHETO B cybcoHaa wiv nopobHu
doHaoBe.

. Korito pa3bupa pucka ot 3aryba Ha 4acT OT Wnu Lenus UHBECTUpaH
KanuTar.

. Llensiy pa yBenuuM CTOMHOCTTA Ha CBOSiITA WHBECTULMS Mpe3
npenopbYaHnsi Nepyop, Ha BrnaeeHe Ha LIEHHUTE KHUXKa.

MpenoptbyaH nepuoa Ha BrageeHe Ha akTuBuTe 1 rogmHa.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

Bpeme 3a ocbluecTBsiBaHe Ha cpenkute 3asiBKW, KOUTO ca MOMNyYeHn u
npvetv ao 14:00 CET B paboTeH aeH, 0b1kHOBEHO Le 6baaT 06paboTeHn ¢
HCA 3a To3u geH (D). YpexaaHeTo ce 13BbpLUBa He NMO-KbCHO oT D+3.

MpexBbprsiHe HaBbTPe/HaBBH Pa3peLleHo.

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AE EUR — 4,50% 1,00% 0,50% 0,30% 15%
IE EUR 500 000 USD 2,50% 1,00% 0,30% 0,10% 15%
RE EUR — 4,50% 1,00% 0,30% 0,30% 15%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTun pesyntatu: MiHaekc EONIA (cbecTaBsH AHeBHO). TakcaTta ce npunara camo KbM KIacoBe akumu,

YUATO pe3ynTaTHOCT HaaBULLIaBa Ta3u ped)epeHTHa CTOWHOCT.

I'Iepuop. Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pesynrtatu: 1-rogvweH nepuog ot 1 tonm — 30 oHN. I'Iprva 1-roguweH nepuoa we npuKknymn

Ha 30 toHn 2018 1.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu ¢ nogdoHaoBeTe" Ha cTp. 165. Moxe aa ca Ha pa3nonoxeHne u apyru knacose akuumv. 3a aa

BUAWTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Absolute Return European Equity

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

LlenM nocturaHe Ha MOnoXuTENHa BbL3BPLLLAEMOCT MPU BCUYKM
BMZOBE MNas3apHu YCroBys NPe3 NpernopbyaHysi NEpUos, Ha BraaeeHe
Ha aKTMBUTE.

WHBecTnLMKM

Cy6hoHOBT MHBECTUPA OUPEKTHO UMM UHAMPEKTHO B akUMu Ha
KOMMaHuW, Kouto ca 6asupaHu B, UM pa3BMBAT OCHOBHUSI CU
6usHec B EBpona. Cy6doHOBT MOXe CbLO Aa UHBECTUpa B
obnurauMm U WMHCTPYMEHTU Ha NapuyHWsi nasap, KouTo ca
OEeHOMVIHVMPaH/ B €BPO UMK B ApYrv BanyTu, Npu ycrnosue 4e Te
NPUHLWMHO ce XeaxupaTt o6paTHO B €BpO.

CybdoHabT Moxe aa uHesectupa Ao 10% oT cBouTe akTMBM B
MKW n MKUMLK.

HepuBatm

CybhoHaLT M3Mon3sa AepyBaTMBM 32 HaMarisiBaHe Ha pPasnmyHv
puckoBe, 3a €(EKTMBHOTO YMpaBrieHWe Ha MOopTONMOTO M KaTo
Ha4MH 3a creyenBaHe Ha eKCNo3uLMS (Obra U Kbca) Ha pasnmyHm
aKTVBK, nasapy WnM APy MHBECTUUMOHHM  BB3MOXHOCTU
(BKNOUMTENHO OepuBaTUBM C (DOKYC BbPXY aKUM U YyxOecTpaHHa
BanyTa).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

NHBECTULMOHHMAT MEHNOXbP M3MOoN3Ba Makpo- Unu nasapeH
aHanuMs, KakTo W aHanu3 Ha OTAenHWM KOMMaHuw, 3a
naeHTMduumMpaHe Ha Hal-aTpakTUBHWTE W HaW-Marko
aTpaKkTUBHWUTE LEHHW KHWXa MO KaTeropuM M No oTAenHuTe
LeHHN KHVXa. VIHBECTULMOHHUAT MEHWIKbP CrefBa bBkaBa
cTpaTerus 3a pasnpefernsHe Ha akTueu.

WHBecTumMoHeH MeHnmKbP Amundi Ireland Limited
TeXHUKM N UHCTPYMEHTU

Mong, Bwkte pasgen JombnHuTenHa WHOPMaUUst OTHOCHO
depuvBatvBute U TexHukute® Oa  MHAOPMauusi  OTHOCHO
MaKCcMMarHUTe 1 O4YaKBaHUTE MPOMNOPLMN Ha aKTVBUTE Ha cybdoHaa,
KOUTO MOXe Aa Gbaar obekT Ha (PMHaAHCOBM TPaHCaKUMK C LEHHU
KHWKa 1 cyanoBe Ha 00LLa Bb3BPbLLAEMOCT.

OCHOBHM pyUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

o KoHueHTpauus o JlnxeeH npoueHT

o KoHTpareHT o VIHBeCcTUUMOHEH hoHa

o Kpeaut o JInBbpnox

« Banyta o JlnkBnagHocT
o HeusnbnHeHve » YnpaBsneHue
o [lepuBatn » MNazap

o AKuus » OnepatuBHM

o XemxupaHe

MeTon 3a ynpaBrneHve Ha pucka AGContoTHa CTOMHOCT MOA pUCK

(VaR).
OyakBaH 6pyTeH nuBbLpuAXK 200%.

33 JOMLIHUTENHA WHGBOPMaLMst OTHOCHO JMBLPUMKA, MOMS, BUDKTE
pasnen ,YnpasreH e U MOHUTOPUHT Ha rniobanHaTa prckoBa excrosvums

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhoOPMaUUsI.

MpenopbYynTENHO 3a MHBECTUTOPU Ha ApebHO

e C 06a3oBO NO3HaHWE 3a WHBECTMpaHe BbB (POHOOBE U
HUKaKbB UMW OrpaHUYeH ONUT B MHBECTMPaHETO B cy6doHaa
unv nogobHu hoHaoBse.

e Konto pasbupa pucka OT 3aryba Ha 4yacT OT WM uenus
MHBECTUPaH kanutann.

e LUensw pna ysenuum cToiiHOCTTa Ha CBOsITA MHBECTULINA Npe3
npenopbYaHnst NepUo Ha BrageeHe Ha LIEHHUTE KHIXA.

Mpenoptb4aH NnepuoAa Ha BriageeHe Ha akTMBUTeE 4 rogvHn.
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Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH aeH, OOUKHOBEHO
e 6baat obpabotenn ¢ HCA 3a Tto3m geH (D). YpexaaHeTto ce
M3BBPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTPe/HaBBLH Pa3pelueHo



OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takca 3a Takca 3a
Takca 3a M3JM3aHE Takca 3a Takca 3a MOCTUTHATH Takca 3a
sammcsane  CDSC  (MAKC)  yioapnenne  pasnpenenen pesyJTaTu Knac yIpaBjieHue
Kiac (Maxc.) (Maxc.) (Makc.) ne (Maxkc.) (Maxc.) akuu* (Maxc.)
A 5,00% Hsma Hsma 1,45% Hsama 20% A2 1,60%
B Hsma 4,00%* Hsma 1,60% 1,00% 20%
C Hsma 1,00%? Hsma 1,60% 1,00% 20%
E 3,50% Hama Hama 1,60% Hama 20%
F Hama Hama Hama 2,30% Hama 20%
G 2,00% Hsma Hsma 1,60% 0,30% 20%
H Hama Hama Hama 0,40% Hama 20%
| Hama Hama Hama 0,70% Hama 20% 12 0,80%
J Hama Hama Hama 0,70% Hama 20% J2 0,80%
M Hsama Hsama Hsama 0,70% Hsma 20% M2 0,75%
(6] Hama Hama Hama 0,80% Hama 20%
P Hama Hama Hama 1,00% Hama 20%
R Hama Hama Hama 0,70% Hama 20% R2 0,80%
T Hsima 2,00%° Hsima 1,60% 1,00% 20%
U Hsma 3,00%* Hsima 1,60% 1,00% 20%

"3a kiacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIPaBICHUE M MOCTUTHATH
pe3yaTaTu ocTaBar, KakTo ca IOKa3aH! 3a ChOTBETHUTE KilacoBe akuuu A, I, J, M u R

1I‘IaMaJ'[lea BCsKa roJinHa, KaTo J0CTUTa HYJIa 4 TOAWHHU CJIC]T MHBECCTUIINUATA. 2Hy.TIa cien 1 TOAWHA OT HHBECTHIIHATA. 3HaMaH}IBa BCsAKa roarvHa, KaTo J0CTHUTa
HyJla 2 TOAWHHU CJIE]] MHBECTHULIUATA.

“Hamarisia Besika TOJIMHA, KATO J0CTHTA HyJa 3 TOJMHH CJIe]l HHBECTHIIUSTA.
PedepenTHa cToiiHOCT 3a TakcaTa 3a mocturHatu pesyararu: Euro OverNight Index Average (EONIA).

Hepuon na u3MepBaHe Ha TAKCATA 32 OCTUTHATH pe3yaTaTh:1-roauien nepuon ot 1 ¢pespyapu — 31 snyapu. [IbpBUAT nepros 3a HOCTUTHATH PE3yNTATH
mie npukarouyn Ha 31 smyapu 2020 r.
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Absolute Return Multi-Strategy

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

LlenM nocturaHe Ha MOnoXuTENHa BbL3BPLLLAEMOCT MPU BCUYKM
BMZOBE Mas3apHu YCroBYWS NPe3 NpernopbYaHnsi epuos, Ha BrageeHe
Ha aKTMBUTE.

WHBecTuumn

Cyb6hoHABT MHBECTMPA AMPEKTHO MW WHAMPEKTHO B LUMPOK
Habop OT UEHHM KHWXa OT LS CBST, BKIOYUTENHO OT
HOBOBbB3HMKBaALWUMTE Mas3apu. Te3n uWHBECTUUMM MoraT [Aa
obxBalLaT ObpXKaBHU U KOPMOpaTUBHM 06NMraumMmn ¢ BCSKaKbB
nagex, akumm, KOHBEpTUpYeMU obnuraumm u MHCTPYMEHTU Ha
napuyHua nasap. CybdoHObT MOXe pfa uenm Cblwo u
€KCMo3numMsi Ha CypOBUHW, HEOBMXMMWU WMOTU W BanyTu.
CybdoHabT Moxe ga uHeecTupa Ao 50% OT akTuBute cu B
akumm n go 25% B KoHBepTMpyemMu obnuraunn (BKMIOYUTENHO
0o 10% B ycnoBHu koHBepTUpYyemu obnuraumn). MHsectuummte
Ha cybdoHOa OCHOBHO e ObaaTt AEHOMWHUPaHW B €BpO,
OpYyrn eBponenicky BanyTW, aMepuKaHCKW Jornap Wiu sinoHcka
neHa.

CybdoHabT Moxe aa uHeectupa Ao 10% oT cBouTe akTMBM B
apyrn MK v MKAMLK.

HepuBamm

CybdhoHALT LWUMPOKO WM3Mon3Ba AepvBaTMBM 3a HamarnsBaHe Ha
pasnn4Hn prckoBe, 3a ePeKTMBHOTO yrpaBreHne Ha NopTdonmMoTo 1
KaTo Ha4YMH 3a crevefiBaHe Ha exkcrosvuys (Obfra UM Keca) Ha
pasnnMyHN akTvBW, nasapy Unu Apyrm MHBECTULIMOHHW Bb3MOXHOCTU
(BKnouMTENHO AepuBaTVBY C GOKYC BbPXY KPEAMWT, akumu, NIMXBEHU
MPOLIEHTW, YyXaecTpaHHa BamyTa u nHdnaums). CyboHabT Moxe
[a v3nornaea AepyBaTVBY 3a CrevenBaHe Ha nasapHa exkcroavums aa
3aema o makcumyM 20% OT CBOUTE aKTUBW.

OcHoBHa BanyTta EUR.

lMpouec Ha ynpasneHue

NHBECTULMOHHUAT MEHUIKbP NbpBO narpaxga
MaKkpocTpaTermyecko noptconuo, 3a [pga  ocurypu

Bb3BPBbLUAEMOCT, HeO6B'bp3aHa C Kou fa e nasap, n cnen Toea
A npunara 3aeHO C MHBECTUUMOHHa CcTpaTternd, 3a ga ce
reHepupa gonbvJiHUTENHa Bb3BPbLLUAEeMOCT.

MHBecTMLuMoHeH MeHumkbp Amundi SgR S.p.A
TexXHUKMN M UIHCTPYMEHTH

Mong, Bwkrte pasgen JombnHuTenHa WHOPMaUUs OTHOCHO
JepuvBatvBute U TexHukute® Oa  MHAOPMauusi  OTHOCHO
MaKcyMarH1Te 1 o4akBaHUTe NPOMopLVN Ha akTVBWTe Ha cybdpoHaa,
KOUTO MOXe da Obaat 0bekT Ha (OMHaAHCOBWM TPaHCAKUMK C LEHHW
KHVDKa 1 cyanoBe Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHM puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHTpareHT o JlnxeseH npoueHT

o Kpeaut o VIHBeCcTUUMOHEH hoHa
» Banyta o JInBbpunax

o HeunsnbnHeHue o JlukBuaHocT

o [epusatun » YnpaeneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o Akuus o LIKOU/LUIKOA

o XemxupaHe
» Bucoka goxogHoct

» OnepatuBHM

» NpeaBaputenHo nnawaHe
1 yabrxaBaHe

MeToa 3a ynpaBneHue Ha pucka AOGCOMOTHA CTOMHOCT noAa
puck (VaR).
OuakBaH 6pyTeH nuBbpuax 750%.

3a [OMLIHMTENHA WMHGOPMALMA OTHOCHO JMBLPUMDKA, MOMs, BWDKTE
pasaen ,YnpaeneHme U MOHUTOPMHT Ha FiobanHaTa PUCKOBA excriosnums

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhOPMaUUsI.

MpenopbunTENHO 3a MHBECTUTOPU Ha JpebHOo

. C 0a3oBO MO3HaHME 3a WHBECTUpaHe BbB oHOOBE W
HMKaKbB UM OrpaHUYeEH OMnUT B MHBECTMPAHETO B cybdoHaa
nnm nopobHu coHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4YacT OT MM uenus
MHBECTVPaH KanuTar.

e Crpemsl ce KbM yBEnMYeHWe Ha CTOMHOCTTa Ha CBOSATa
MHBECTMUMA Npe3 MnpenopbyYaHusi nepuos Ha BriageeHe Ha
aKTuBmTe.
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I'Ipenop'btlaH nepuvop Ha BrageeHe Ha akTuBuTe 4 rogviHu.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboteH aeH, 0BUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexaaHeTo ce
M3BBLPLLBA HE NO-KbCHO OT D+3.

TpaHcep HaBbTPe/HaBBLH Pa3pelleHo



OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takca 3a Takca 3a
Takca 3a M3JM3aHE Takca 3a Takca 3a MOCTUTHATH Takca 3a
sammcsane  CDSC  (MAKC)  yioapnenne  pasnpenenen pesyJTaTu Knac yIpaBjieHue
Kiac (Maxc.) (Maxc.) (Makc.) ne (Maxkc.) (Maxc.) akuu* (Maxc.)
A 5,00% Hsma Hsma 0,95% 0,15% 15% A2 1,05%
B Hsma 4,00%*  Hsama 1,20% 1,00% 15%
C Hsma 1,00%*  Hsama 1,20% 1,00% 15%
E 2,50% Hama Hama 1,05% Hama 15%
F Hama Hama Hama 1,60% Hama 15%
G 1,50% Hsma Hsma 1,05% 0,30% 15%
H Hama Hama Hama 0,22% Hama 15%
| Hama Hama Hama 0,50% Hama 15% 12 0,55%
J Hama Hama Hama 0,50% Hama 15% J2 0,55%
M Hsma Hsma Hsma 0,50% Hsama 15% M2 0,55%
(6] Hama Hama Hama 0,55% Hama 15%
P Hama Hama Hama 0,85% Hama 15%
R Hama Hama Hama 0,60% Hama 15% R2 0,65%
T Hsima 2,00%°  Hsama 1,20% 1,00% 15%
U Hsama 3,00%* Hsama 1,20% 1,00% 15%

"3a kiacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIPaBICHUE M MOCTUTHATH
pe3yaTaTu ocTaBar, KakTo ca IOKa3aH! 3a ChOTBETHUTE KilacoBe akuuu A, I, J, M u R

1I‘IaMaJ'[lea BCsKa roJinHa, KaTo J0CTUTa HYJIa 4 TOAWHHU CJIC]T MHBECCTUIINUATA. 2Hy.TIa cien 1 TOAWHA OT HHBECTHIIHATA. 3HaMaH}IBa BCsAKa roarvHa, KaTo J0CTHUTa
HyJla 2 TOAWHHU CJIE]] MHBECTHULIUATA.

“Hamarisia Besika TOJIMHA, KATO J0CTHTA HyJa 3 TOJMHH CJIe]l HHBECTHIIUSTA.
PedepenTHa cToiiHOCT 3a TakcaTa 3a mocrurHatu pesyararu: Euro OverNight Index Average (EONIA).

Hepuon na u3MepBaHe Ha TAKCATA 32 OCTUTHATH pe3yaTaTh:1-roauien nepuon ot 1 ¢pespyapu — 31 snyapu. [IbpBUAT nepros 3a HOCTUTHATH PE3yNTATH
mie npukarouyn Ha 31 smyapu 2020 r.
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Multi-Strategy Growth

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Len

Llenm nocturaHe Ha MonoxuTernHa Bb3BPbLLUAEMOCT, HaaxXBbpsLLa
napuyHuTe cpefctea B Opolt mpe3 Lenust nasapeH UMKb B
npenoptYaHusi NEPUOL, Ha BriageeHe Ha akTuBUTE.

UHBecTyLMM

CybdhoHOBT MHBECTUPA OVNPEKTHO MM MHOVPEKTHO B LLMPOK Habop ot
LEHHN KHWXa OT LN CBAT, BKMOMATEMHO OT HOBOBBL3HUKBALLMTE
nasapn. Te3an MWHBECTMUMM MoraT fa oOxBawaT ObpXaBHA U
KOPropaTUBHU OBnMraLmMn ¢ BCAIKAKBbB NafeX, akumm, KOHBEPTUPYEMM
obnuraumm 1 MHCTPYMEHTU Ha napuiHus nasap. CybdoHabLT Moxe aa
mHBectMpa o 100% ot akvBuTe cM B akumm U go 25% B
KOHBepTVpyemMn obnuraumm (BkrtoumtenHo Ao 10% B yCroBHM
KoHBepTMpyeMn obnuraumm). NHeectvummnte Ha cybdoHaa OCHOBHO
we 6baoaT OEHOMMHMPaHW B €BPO, APYrM EBpoMnenck BaryTu,
aMepVIKaHCKV Jonap U SNoHCKa eHa.

CybdhoHabT Mmoxe fa uHeectupa o 10% oT cBouTe akTuBM B Apyrv
MK n MKAMLK.

OepuBamm

CybdhoHabT M3non3sa AepyBaTMBM 32 HaMarisiBaHe Ha PasnmyHv
puckoBe, 3a eEKTMBHOTO YrpaBneHne Ha nopTorMoTo U Karo
HauMH 3a crieveriBaHe Ha eKcroanums (Obrra Unu Kbca) Ha pasrmyHi
aKTVBM, Nasapu WM OPYMM  MHBECTULMOHHU  BB3MOXHOCTM
(BKIHOUMTENHO OEpUBATUBM C HOKYC BbPXY KPeaWT, akUUK, NMXBEHN
MPOLEHTH, Yy)KOEeCTpaHHa BaryTa, BOMATUIHOCT W UHcnaums),
CybdhoHabT MOXe [a M3nonssa [epvBaTuBM 3a CrieverisaHe Ha
nasapHa excrnoauums aa aaema Ao Makcumym 20% OT CBOUTE aKTUBM.

OcHoBHa Banyta EUR

Mpouec Ha ynpaBneHune

NHBECTULMOHHUAT MEHUIKbP NMbpBO usrpaxaa
MakpocTpaTernyecko noptdonuo, 3a [pa ocurypu
Bb3BpbLLAeMOCT, HeoGBbp3aHa C Kol Aa e nasap, U crep Tosa
A npunara 3aegHO C WHBECTMLMOHHa cTpaTervsi, 3a Oa ce
reHepupa OONMblHUTENHa Bb3BPbLLAEMOCT.
MakpocTparernyeckoto nopTeoNnno ce CbCTOM OT BCAKaKBU
BMOOBE akuuMM U obnuraumy OT BCSKAKbB BWUA M3gaTenu no
uenusi CBAT, a pasnpederieHMeTo Ha akTUBWUTE M ObMroBOTO
unm KbCOTO  MO3ULMOHMpaHe Cce  pbKoBOOAT  OT
MaKpPOMKOHOMUYECKM, TEMAaTUYHMU U pervoHanHy cueHapum.
CTpaTervsita 3a AOMbIHATENHA Bb3BPbLLAEMOCT MPUHLIMIHO €
npuueneHa KbM TNMXBEHW MPOLIEHTM, aKuWW, KOpropaTUBHU
obnuraumun, BanmyTM M CypoBUHW. Tasu cTpartervs e ce
Bb3MOM3Ba OT LEHOBUTE pasnuuusi Mexay KopenauuoHHUTe
(PMHAHCOBU MHCTPYMEHTM, HO CbLLO Taka liie ce OcHoBaBa Ha
rnocokata, B KOATO Ce Haco4yBa KOHKpPeTHa LieHHa KHura.
CroXHUSAT  NPOLIeC  HEMpPeKkbCHaTo  OueHsIBa pucka MU
edeKTMBHOCTTA M oOnpedens pasnpefeneHneTo  Mexay
pasnuyHUTE BUOOBE KNacoBe aKTUBK.

MHBecTMLuMoHeH MeHnmkbp Amundi SGR S.p.A
TexXHUKU M UIHCTPYMEHTH

Mongsa, Bwkte pasgen JombnHuTenHa WHGOPMauMsi OTHOCHO
jepvBatvBute M TexHukMTE® da  mMHdOpMauusi  OTHOCHO
MaKcMarH1Te 1 04akBaHUTe NPOMOPLVN Ha akTVBUTE Ha cybdhoHaa,
KOUTO MOXXe Aa Obaar 0bekT Ha (PMHAHCOBWM TPaHCAKUMK C LEHHW
KHV>Ka 1 cyanoBe Ha o6LLa Bb3BPbLLIAEMOCT.

OCHOBHU puckoBse

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
o KoHTpareHT o JlnxeseH npoueHT

o Kpeaut o VIHBeCTUUMOHEH hoHA

« Banyta o JInBbpunox

o HeusnbnHeHne o JlnkBngHocT

o [epuBatun » YnpaeneHve

» HoBOBB3HMKBALLM Na3apun » [Masap

o Akums o LIKOU/LUIKOA

o XemxupaHe o OnepatnBHM

» Bucoka poxogHoct » MNpepBapuTenHo nnawaHe

N yabinkaBaHe

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT MOA, pUCK

(VaR).
OuakBaH 6pyTeH nMMBbLpUMK 1500%.

3a [OMbHUTENHA MHGOPMALMS OTHOCHO SIMBLPUIDKA, MOSI, BIDKTE
pasgen ,YnpasneHue N MOHUTOPUHI Ha riobarnHaTa p1ckoBa excrosvums”

I'InaHmpaHe Ha BallaTa MHBeCTULUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOpMaUUsi.

MpenopbunTenHoO 3a NHBECTUTOPU Ha ApebHO

. C 0a30BO MO3HaHME 3a WHBECTMpaHe BbB oHOOBE W
HMKaKbB UM OrpaHUYeEH OMNUT B MHBECTMPAHETO B cybdoHaa
nnm nopobHu coHaoBe.

e Konto pasbupa pucka OT 3aryba Ha 4YacT OT MM uenus
MHBECTVPaH KanuTar.

e Llensw, oa yBenuum CTOMHOCTTa Ha CBOsSiTA MHBECTULMSA Mpe3
npenopbYaHns NepUop Ha BNageeHe Ha LLEHHUTE KHXA.

MpenopbyaH nepuog Ha BnageeHe Ha aKTUBUTE 5 roayHu.
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Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBKM, KOMTO ca
nonyyeHn u npvetn o 14:00 CET B paboteH aeH, 0ObUKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexaaHeTo ce
M3BBLPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTPe/HaBBLH Pa3pelueHo



159 Amundi Funds SICAV



OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takca 3a Takca 3a
Takca 3a M3JM3aHE Takca 3a Takca 3a MOCTUTHATH Takca 3a
sammcsane  CDSC  (MAKC)  yioapnenne  pasnpenenen pesyJTaTu Knac yIpaBjieHue
Kiac (Maxc.) (Maxc.) (Makc.) ne (Maxkc.) (Maxc.) akuu* (Maxc.)
A 5,00% Hsma Hsma 1,05% 0,15% 15% A2 1,15%
B Hsma 4,00%* Hsma 1,30% 1,00% 15%
C Hsma 1,00%? Hsma 1,30% 1,00% 15%
E 2,50% Hama Hama 1,15% Hama 15%
F Hama Hama Hama 1,70% Hama 15%
G 1,50% Hsma Hsma 1,15% 0,30% 15%
H Hama Hama Hama 0,20% Hama 15%
| Hama Hama Hama 0,55% Hama 15% 12 0,60%
J Hama Hama Hama 0,55% Hama 15% J2 0,60%
M Hsma Hsma Hsma 0,55% Hsama 15% M2 0,60%
(6] Hama Hama Hama 0,60% Hama 15%
P Hama Hama Hama 0,95% Hama 15%
R Hama Hama Hama 0,70% Hama 15% R2 0,75%
T Hsima 2,00%° Hsima 1,30% 1,00% 15%
U Hsma 3,00%* Hsima 1,30% 1,00% 15%

"3a kiacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3YJITATH M BCHUKU TAKCH, PA3IMYHU OT Ta3u 3a yIPaBICHUE M MOCTUTHATH
pe3yaTaTu ocTaBar, KakTo ca IOKa3aH! 3a ChOTBETHUTE KilacoBe akuuu A, I, J, M u R

1I‘IaMaJ'[lea BCsKa roJinHa, KaTo J0CTUTa HYJIa 4 TOAWHHU CJIC]T MHBECCTUIINUATA. 2Hy.TIa cien 1 TOAWHA OT HHBECTHIIHATA. 3HaMaH}IBa BCsAKa roarvHa, KaTo J0CTHUTa
HyJla 2 TOAWHHU CJIE]] MHBECTHULIUATA.

“Hamarisia Besika TOJIMHA, KATO J0CTHTA HyJa 3 TOJMHH CJIe]l HHBECTHIIUSTA.
PedepenTHa cToiiHOCT 3a TakcaTa 3a mocrurHatu pesyararu: Euro OverNight Index Average (EONIA).

Hepuon na u3MepBaHe Ha TAKCATA 32 OCTUTHATH pe3yaTaTh:1-roauien nepuon ot 1 ¢pespyapu — 31 snyapu. [IbpBUAT nepros 3a HOCTUTHATH PE3yNTATH
mie npukarouyn Ha 31 smyapu 2020 r.
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Euro Alpha Bond

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Len

LlenM noctMraHe Ha nonoXuTerniHa Bb3BPbLLAEMOCT (M3MEpeHa B
€BpO) MPU BCMYKM BWOOBE MasapHW YCMOBWSI MPe3 NpenopbyaHust
nepuog Ha BrafieeHe Ha akTuBmMTe.

UHBecTyLMM

CybdoHOBT MHBECTMPA OCHOBHO B OBMMrauumM U MHCTPYMEHTU Ha
napvyHMsa nasap OT BCSKakbB BW4 OT LUMPOK Habop OT m3parten.
CybdhoHALT He MHBECTMPA B aKUMW.

CybdpoHabT mMoxe ga uHeecTupa o 35% OT cBouTe akTueu B
obnuraumm ot NMOAMHBECTULMOHEH Krac, 0 25% B KOHBEPTUMPYEMM
obnvraumm, Ao 20% B LEHHW KHWKA, CBbP3aHM C MWMOTEKN WU
obesnevenn ¢ aktmen u o 10% B YCrOBHW KOHBEPTMPYEMM
obnuraumn.

CybcoHabT moxe ga nHeectupa o 10% ot ceoute aktuem B MK n
MKAMLUK.

HepuBamm

CybdhoHabT M3non3sa AepyvBaTMBM 32 HaMarisiBaHe Ha pPasfnnyHv
puckoBe, 3a eEeKTMBHOTO YMpaBneHne Ha MnopTorMoTo U Kato
HauYMH 3a crieyeriBaHe Ha eKkcroanLms (Obrra Unu Kbca) Ha pasiuyHi
aKTVBM, Nasapu WM APy MHBECTULMOHHU  BB3MOXHOCTU
(BKIOUMTENHO [OepuBaTMBM C (POKYC BbPXY KpeouT, FXBEHW
MPOLIEHTW, YyXKOeCcTpaHHa BarnyTa 1 uHdnaums).

OcHoBHa BanyTta EUR.

I'Ipouec Ha ynpasrieHne

MHBECTULUMOHHUSAT  MEHWDKbP NbPBO CbCTaBsi OCHOBHO
nopTonmo KoMOMHauMs, KaTo wu3nonsea KoMOMHaUMs OT
nasapeH aHanuM3 W aHanu3 Ha OTAenHUTe u3gatenu Ha
obnuraummn, 3a ga uaeHTudMUMpa Tesn obnurauum, KouTo
n3rnexgat no-AOCTOBEPHM, OTKOSIKOTO MoKa3BaT PEUTUHIUTE
MM W ce npunara 3aegHO C WMHBECTMLMOHHA cTpaTervs 3a
reHepypaHe Ha LONbIHUTENHA Bb3BpbLaeMocT. OCHOBHOTO
nopTgonMo € HacoYeHO KbM MOAAbPXKAHE Ha EeKCcro3uuMs B
€BpO, HUCBLK PUCK OT JIMXBEH MPOLEHT W WHBECTUpaHe B
obnuraumMm OT  MHBECTUUMOHeH knac. CrpaTeruata 3a
OOoMblHUTENHA Bb3BPbLLAEMOCT NMPUHUMUMHO € npuueneHa Kbm
pucka OT JNINXBEHWUSI MPOLEHT, KPEOAUTHUS PUCK U MHBECTULUW,
CBbp3aHu ¢ BanyTu, no uenus ceat. Ctparernara obmyanHo ce
OCHOBaBa Ha MNocokaTa, KbM KOATO € HacodeHa KOHKpeTHa
LeHHa KHWra, HO LWe Ce Bb3Momn3Ba Cbllo U OT LEeHoBUTe
pasnukn  Mexay CBbp3aHuTe (UHAHCOBM  MHCTPYMEHTW.
CnoXHUST  npouec  HenpekbCHaTO  oOueHsiBa pucka U
ebeKTMBHOCTTa W onpegens  pasnpefeneHneTo  Mexay
pasnuyHuTe Buaose obnuraumm (0OMKHOBEHO obnuraumm oT
MHBECTULIMOHEH Knac, AbpXKaBHM obrvraumm B LEenusi CnekTbp
Ha nagexa, obnurauum, CBbP3aHW C UWHpNauusaTa u
WHCTPYMEHTW, CBbP3aHU C BanyTute).

WHBecTMUMOHEH MeHnmkbp Amundi SgR

MoauHBecTUUMOHHN MeHnmMKkbPU Amundi Ireland Limited v Amundi
Asset Management

TexHUKM n WUHCTPYMEHTU

Mongs, Bwkrte pasgen JombnHuTenHa WMHGOPMaUUsi OTHOCHO
depuvBatvBute U TexHukute® ga  MHAGOPMauusi  OTHOCHO
MaKCMarHUTE 1 O4aKBaHUTE NPOMOPLVM Ha akTVBUTE Ha cybdhoHAaa,
KOUTO MOXe da ObaaT 0bekT Ha (OMHaAHCOBWM TPaHCAKUMK C LEHHW
KHU>Ka 1 cyanose Ha o6LLa Bb3BPbLLAEMOCT.

OCHOBHU puckoBe

Buwxme ,,OnucaHus Ha puckoseme” 3a rnogeqe UHgbopmayusi.
o KoHTpareHT o VIHBeCTUUMOHEH hoHA

o Kpeaut o JInBbpuax

« Banyta o JlnkBmaHocT

o HeusnbnHeHve » YnpaBneHue

o [lepuBatn o [Masap

o XemxumpaHe o LIKOU/LUIKOA

» Bucoka goxogHocT o OnepatuBHM

o JlnxeeH npoueHT » MNpepBapuTenHo nnawaHe

N yobnkaBaHe

MeTop 3a ynpaBneHue Ha pucka AGCOMOTHa CTOWHOCT MOA pUCK

(VaR)
OuakBaH 6pyTeH NMMBbpUMK 600%.

3a [OMbHUTENHA MHGOPMALMS OTHOCHO SIMBLPUIDKA, MO, BIDKTE
pasfen ,YnpasneHue N MOHUTOPUHI Ha rriobasHaTa puckoBa ekcrosnums’

Y

I'InaHmpaHe Ha BallaTa MHBeCTULUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsi.

MNpenopbynUTEenHO 3a MHBECTUTOPM Ha ApeGHO

e C 0a3oBO nosHaHWe 3a MWHBECTMpaHe BbLB OHAOBE U
HUKaKbB UMW OFpaHUYeH ONUT B MHBECTMPAHETO B cyGdoHaa
1 nopobHu choHaoBe.

e  Koito pasbupa pucka oT 3aryba Ha 4acT OT wnu uenus
MHBECTUPaH KanuTan.

e LUensw pa ysenuum cToHOCTTa Ha CBOsITa MHBECTULINA Npe3
npenopbYaHns Nepuoa Ha BrnageeHe Ha LIeHHUTE KHIDKa.
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MpenopbyaH nepuoa Ha BnageeHe Ha akTUBUTE 3 roAnHM.

Bpeme 3a ocbliecTBABaHe Ha cpaenkute 3asBku, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paGoteH aeH, 0GMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexaaHeTo ce
M3BBLPLLBA HE NO-KbCHO OT D+3.

TpaHcdep HaBbTPe/HaBBLH Pa3pelueHo



OCHOBHUW KINACOBE HA AKLIMU U TAKCU

Takca 3a

Takca 3a
Taxca 3a U3IM3aHE Taxca 3a Taxca 3a NOCTUTHATH Taxkca 3a
sammcsame  CDSC  (Maxe.) yIpaBeHHE  pas3lpeaeieH pesynTati Knac yIpaBJeHHe
Kiac (Maxc.) (Maxc.) (Makc.) ne (Maxkc.) (Maxc.) akmu* (Maxc.)
A 5,00% Hama Hama 0,85% Hama 10% A2 0,95%
B Hsma 4,00%* Hsma 1,00% 1,00% 10%
C Hsma 1,009%? Hsma 1,00% 1,00% 10%
E 2,50% Hama Hama 0,95% Hama 10%
F Hama Hama Hama 1,40% Hama 10%
G 1,50% Hama Hama 0,95% 0,30% Hama
H Hama Hama Hama 0,15% Hama 10%
| Hama Hama Hama 0,35% Hama 10% 12 0,40%
J Hama Hama Hama 0,35% Hama 10% J2 0,40%
M Hama Hama Hama 0,40% Hama 10% M2 0,45%
(6] Hama Hama Hama 0,40% Hama 10%
P Hama Hama Hama 0,60% Hama 10%
R R2
T Hsima 2,00%° Hsima 1,00% 1,00% 10%
U Hsma 3,00%* Hsima 1,00% 1,00% 10%

“3a kiacosete akuuu A2, 12, J2, M2 u R2 He ce npuiara Takca 3a HOCTUTHATH PE3YJITATH U BCHUKU TAKCH, PA3IMYHH OT Ta3H 3a YIPABJIeHUE U MOCTUTHATH
pe3yaTaTu ocTaBar, KakTo ca IOKa3aH! 3a ChOTBETHUTE KilacoBe akuuu A, I, J, M u R

j'I‘IaMaJ'[le.El BCsKa roJinHa, KaTo J0CTUTa HYyJIa 4 TOAWHHU CJIC]T MHBCCTUIIUATA. 2Hy.TIa cien 1 TOoaAWHA OT HHBECTHIHATA. 3I’IaMaJI}IBa BCsAKa roavHa, KaTo J0CTHUTa
HyIa 2 TOAWHU CJIC MHBECCTHULIMATA.

“HamansiBa Besika roJIfHa, KaTo I0CTHTa HyJla 3 TOIMHH cliell HHBeCTHIMATa. PedepeHTHA CTOMHOCT 3a TaKcaTa 3a IOCTUTHATH pe3yaTaTn: Euro OverNight
Index Average (EONIA). Ilepuoj Ha H3MepBaHe HA TAKCATA 32 MOCTUTHATH pe3yiraTu:l-roxuien nepuon ot 1 GpeBpyapu — 31 stHyapu. [IspBusit nepuos 3a
MOCTUTHATH Pe3yNITaTH Ile NpuKmoun Ha 31 auayapu 2020 r.
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Cash EUR

Ll,en N MHBECTULUMOHHA MOJINTUKa

Len
MocTuraHe Ha CTaburnHW pesynTati B CbOTBETCTBUE C 3-MeceqHust
nHaekc Euribor 3a npenopbyaHis neprop Ha BriageeHe Ha akTusuTe.

UHuBectuumn

Cy6doHABT MHBECTMPA OCHOBHO B MHCTPYMEHTU Ha NapuyHus nasap,
KOMTO Ca AIEHOMVHMPaHU B €BPO NI XeKMpaH1 CPeLLy eBpO.
lMo-KoHKPETHO CybdOHABLT MHBECTMPa NoHe 67% OT akTMBUTE CU B
MHCTPYMEHTW Ha napudHus nasap. B ceoeTo noprdhonmo cybcoHabT
nogabpka WAM, HeHaoxebpnsw, 90 aHW.

CybdpoHabT mHBecTMpa He nosede orf 30% OT aktveuTe c B
NPEXBBLPINSEMA LIEHHA KHUXA WU UHCTPYMEHTW Ha napuyHusi masap,
EMUTVPaHN UINN rapaHTUpaHn OT KOSITO U A € AbpaBa YreHka unm
nybnnyHa mecTtHa Bract B pamikute Ha EC wnm mexagyHapogHa
opraHu3auus, B KOSITO YrieHyBa MoHe efHa AbpxaBa — ureHka Ha
EC.

OepuBamm
CybdoHabT MOXe [Ja u3non3ea [epuBatvBy 3a LUerMTe Ha
XEPKNPAHETO.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHUSIT  €KVM  M3MOM3Ba KakTO TEXHUYECKW, Taka W
cbyHOAMeHTaneH aHanms, BKIHOYUTENHO M KpeaouTeH aHarms, 3a ga
n3bepe M3aaTenm 1 KPaTkoCPOYHW YacTHO MpeariaraHn LEHHW KHYDKa
(ot mony Harope), U3rpaxaankv BUCOKOKA4ECTBEHO MOPTAOMO ChC
cuneH oKyC BbPXY NMKBMAHOCTTA M YNPaBNEHWETO Ha pUCKa.

MHBecTMLMOHEeH MeHnmKkbp Amundi Asset Management.
TeXHUKM N UHCTPYMEHTU

Mons, Bwkte pasgen JombrHWTENHa WHAOPMaUUs OTHOCHO
JepvBatvBute U TEXHUKUTE" da  MHGOPMauMsi  OTHOCHO
MaKC/MarH/TE 1 O4aKBaHUTE MPOMOPLIMM Ha akTVBWTE Ha cybdoHaa,
KouTo MoXe Aa 6baar 0GekT Ha (OMHaHCOBW TPaHCaKLUMM C LIEHHU
KHVDKa 1 cyanoBe Ha o6LLa Bb3BPbLLLIAEMOCT.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KIIo4Y8a 801amuUIIHOCM U pUCK om 3azyba
Hal cpedHOMOo pasHULE.

o KoHTpareHT o NHBecTuumoHeH doHa

o Kpeaut o HVCBHK NUXBEH NpOLEeHT
o HeunsnbnHeHue o JlukBuaHocT

o [epusatun » YnpaeneHue

o XemxupaHe o Masap

o JlnxeeH npoueHT °

» OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetu 3agbimkeHuns.

ﬂnaHmpaHe Ha BalllaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOPMaUUsI.

MpenopbunTENHO 3a MHBECTUTOPM Ha APEGHO

. C 6a30BO MO3HaHVME 3a WHBECTUMpaHe BbB oHOOBE W
HMKaKbB UM OrpaHUYeEH OMnuT B MHBECTMPAHETO B cybdoHaa
unu nogobHu hoHaoBe.

e Lllensw 3anasBaHe Ha 4YacT WM Ha Uenua Kanutan,
MHBECTMPaH Npe3 npenopbYaHusl nepuos Ha BriajeeHe Ha
aKkTuBuTe.

Mpenopb4yaH nepuoa Ha BnageeHe Ha aktueu 1 aeH 1o 3
Meceua

OCHOBHMU KITACOBE HA AKLIUN U TAKCU

Takcu 3a CAENKU C akumm

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboteH aeH, OOMKHOBEHO
we 6baat obpaboteHn ¢ HCA 3a T03u geH (D). YpexagaHeTo ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsaHe HaBbLTPe/HaBLH Pa3peLueHo.

[oaunLLIHKM Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4,50% 1,00% 0,30% 0,10% —
IE EUR 500 000 USD 2,50% 1,00% 0,10% 0,10% —
RE EUR — 4,50% 1,00% 0,10% 0,10% —

BuxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 165. Moxe fa ca Ha pasnonoxeHue U Apyru Knacoee akuuu. 3a ga

BUAMTE MbMEH CMUCHK, OTUAEeTe Ha www.amundi.lu/amundi-funds

163 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20407

Cash USD

Ll,en N MHBECTULUMOHHA MOJINTUKa

Len

MocturaHe Ha cTabwunHy pesynTatn B CbOTBETCTBME C 3-MECEYHUsI
mHaoekc USD Libor 3a npenopbYaHus nepvod Ha BriageeHe Ha
aKTBUTE.

UHuBecTuumn

CybdhoHALT MHBECTMPA OCHOBHO B MHCTPYMEHTY Ha Napu4Hns nasap,
KOUTO Ca AEHOMWHMPaHW B LLATCKA OMapu UM XemKpaH cpeLLy
LL@TCKM Jonapw.

[Mo-koHKPETHO CyBhOHABLT MHBECTMPA MOHe 67% OT aKTMBUTE CUN B
WHCTPYMEHTN Ha NapuyHus nasap. B ceoeTo noprdponmo cybdoHasT
nopabpka WAM, HeHaaxebpnswy, 90 gHu.

CybdpoHabT uHBecTMpa He noBeve or 30% OT aktvBuTe Cu B
MPEXBBPIAEMU LIEHHN KHDKA M MHCTPYMEHTU Ha NapuyHMs nasap,
EeMUTUPaHN I rapaHTUPaHW OT KOSITO U [a e AbpxaBa YneHka unm
nybnvuHa mectHa BriacT B pamkute Ha EC wnm mMexagyHapogHa
opraHv3aums, B KOSTO YreHyBa MoHe efHa ObpxaBa — 4rieHka Ha
EC.

HepuBamm
CyboHabT MOXe [Ja M3fonsea [epuBatvBM 3a  UermMTe Ha
XE[DKMPAHETO.

OcHoBHa BanyTa USD.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHUSIT  €KWM  M3MOM3Ba KakTO TEXHUYECKW, Taka W
cbyHOAMeHTaneH aHanms, BKIHOYUTENHO M KpeouTeH aHarms, 3a ga
n3bepe M3aaTenm 1 KPaTkoCPOYHW YacTHO MpeariaraHn LEHHW KHYDKa
(ot mony Harope), U3rpaxaankv BUCOKOKA4ECTBEHO MOPTAOMO ChC
cuneH oKyC BbPXY NMKBMAHOCTTA M YNPaBNEHWETO Ha pUCKa.

MHBecTMLMOHEeH MeHnmKkbp Amundi Asset Management.
TeXHUKM N UHCTPYMEHTU

Mons, Bwkte pasgen JombrHWTENHa WHAOPMaUUs OTHOCHO
JepvBatvBute U TEXHUKUTE" da  MHGOPMauMsi  OTHOCHO
MaKC/MarH/TE 1 O4aKBaHUTE MPOMOPLIMM Ha akTVBWTE Ha cybdoHaa,
KouTO MoXe Aa 6bdar 0GekT Ha (OMHAHCOBM TPaHCAKLMM C LEHHU
KHVDKa 1 cyanoBe Ha o6LLa Bb3BPbLLIAEMOCT.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KIIo4Y8a 801amuUIIHOCM U pUCK om 3azyba
Hal cpedHOMOo pasHULE.

o KoHTpareHT o NHBecTuumoHeH doHa

o Kpeaut o HVCBHK NUXBEH NpOLEeHT
o HeunsnbnHeHue o JlukBuaHocT

o [epusatun » YnpaeneHue

o XemxupaHe o Masap

o JlnxeeH npoueHT » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂﬂaHleaHe Ha BallaTa MHBECTUNLUUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOpMaUUsi.

MpenopbYnUTENHO 3a MHBECTUTOPY Ha APeBHO

e C 06a3oBO nO3HaHWEe 3a WHBECTMpaHe BbB (DOHOOBE U
HUKaKbB UMW OrpaHUYEeH ONuT B MHBECTMPaHETo B cyb6doHaa
unu nogobHu hoHaoBe.

e lensw 3anasBaHe Ha 4acT WM Ha Uenus KanuTan,
VHBECTVPaH Mpe3 MnpernopbyYaHvsl nepvod Ha BriageeHe Ha
aKTuBuTe.

Mpenoptb4aH NnepuoAa Ha BrnageeHe Ha akteu 1 aeH 1o 3
MeceLa.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

Bpeme 3a ocbliecTBABaHe Ha caernkute 3asiBKM, KOUTO ca
nony4eHn n npuetn go 14:00 CET B paboteH aeH, 0BUKHOBEHO
e 6vaar obpaborenn ¢ HCA 3a T1o3m geH (D). YpexagaHeto ce
M3BBbPLLBA HE NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oaunLLHKW Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsD — 4,50% 1,00% 0,30% 0,10% —
U UsD 500 000 USD 2,50% 1,00% 0,10% 0,10% —
RU uUsb — 4,50% 1,00% 0,10% 0,10% —

BuxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu ¢ noadoHaoBeTe" Ha cTp. 165. Moxe fa ca Ha pasnonoxeHue U Apyru Knacoee akumu. 3a ga

BUAMTE MbMEH CMUCHK, OTUAETE Ha www.amundi.lu/amundi-funds
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BEJTIEXXKN OTHOCHO PA3XOOUTE, CBbP3AHU CbC CYB®OHOOBETE

0O6wwm TakcuTe, KOUTO NnaLLare KaTo MHBECTUTOP B CybdhoHaa,
Cry><aT 3a NOKPUBaHE Ha OnepaTUBHUTE pasxoam Ha cybdoHaa,
BKITHOUMTENTHO pa3xoamTe 3a MapKETUHT U pasnpenernenue. Tean
TeKyLLM pa3xoau HamansiBaT pesyrnTaTtHoCTTa Ha Ballara
MHBECTULIS.

EAQHoOKpaTHM Takcu, KOUTO ce B3MMarT, Npeau unm crep Kkato
MHBecTUpate Tesn Takcu ce npucragar oT BalumTe AoXOAW OT
MHBECTMPaHe U obpaTHO U3KyryBaHe 1 ce 3annaLlar Ha
TbProBCKUTE areHTn 1 oTopuaupaHuTe nocpeaHuum. MNokasanute
Takcy ca MakcmanHuTe. 3a Aa pasbepeTe kakBa e AefcTBuTenHara
Takca 3a JafeHa CAenka, ce CBbpeTe C BalLWsi (PMHAHCOB CbBETHUK
UMW areHT Mo NpexsbprisiHe (BvkTe cTp. 198).

Takcu, B3uMaHu oT cy6droHaa 3a egHa roguHa Tesy Takeu ca
€[HaKBW 32 BCU4K/ aKLMOHEPM Ha AadeH Krac Ha akumu.

Takca 3a nocTurHaTv pesynraTti Tasu Takca ce Hauucrnsisa caMmo
KOraTo Krac Ha akuum Ha cybdpoHa HaaMuHe AeknapupaHns
pedhepeHTEH MHAVKATOP Ha Takcarta 3a MOCTUrHaTK pesyrnraTv B
paMKuTe Ha CbOTBETHUS MEpPVO/ Ha M3MepBaHe (M B Criyualt Ha akumm
knac A3 — No-BMCOK OT CLOTBETHOTO HaI-B1COKO MOCTUraHO HYBO).
TakcaTa e paBHa Ha MpoLIeHTa Ha TakcaTa 3a NoCTUrHaTV pesyrnraTm
(nocoyeH 3a Bcekm cybdhoH 1 Krac Ha akLmm), YMHOXEH Mo pasmepa
Ha NPeBBL3XOACTBOTO B MPeACTaBAHETO.

[Mo NpyHUMN pedepeHTHUAT MHAMKATOp € penrnukMpaHe Ha choHaa ¢
M3KIOYEeHMe Ha TOBa, Ye pesyrratute OT HEroBOTO NOpTEONMo ca
paBHM Ha pedpepeHTHWUTE pesyrTaTi B pamKu1Te Ha nepvoaa 3a
M3MepBaHe Ha Takcarta 3a NocTUrHaTV pesynraru.

Ham-Brcoko nocTuraHo H1BO ce AeduHMpa KaTo Ham-Bucokata NAV
3a aKUWs B BCUYKV M3MUHAMM NEpoam Mo OTHOLLIEHWE Ha KOETO e
61na ns4vvcnsBaHa 1 u3nnalliaHa Takca 3a NocTUrHaTK pesyrraTty 3a
CbOTBETHATa aKUms.

Moxe pa ce npunara eguH ot cnegHuTe neprnoan 3a nsmMepsaHe Ha
Takcara 3a NoCTurHaTu pesynratu:

1/3-rogviiHuAT nepyon

CTaHOapTHUSIT Neprog e 12 mecewia. AKo B kpasi Ha nepvoaa 3a
M3MepBaHe Ce ObIMKM Takca 3a NOCTUrHaTK pesyrTaTy, Takcara ce
3annalla 1 3arno4ea HoB Nnepros Ha namepeaHe. Ako B kKpasi Ha
repvoza 3a 3mMepBaHe He ce ObITkV Takca, NepuoabLT ce
yAbIKaBa ¢ BTopU 12-MeceydeH neprop. AKo B Kpasi Ha TO3u BTOpY
nepvop BCe OLLE HE Ce AbITKM Takca 3a NoCTUrHaTv pesyrraru,
nepuoabT MOXE [a Ce YABITKU C TPETU 12-MeceyeH nepuog (00LLo
36 meceLa). Cnieq M3TM4aHETO Ha TpW Neproaa 3anoyea HOB
nepvoz Ha n3mMepBaHe, He3aBMCYMO Aanu MMa ObiDKMMA Takca 3a
NOCTUrHaTV pesynTaTi unu He. Becyudkv knacose akumm Ha fJaneH
cy6hoHa LLie MaT eayiH 1 CbLL, NEpUOo, 3a M3MepPBaHe Ha TakcaTa
3a MOCTUrHaTV pesynTarTu.

1-roavILHVAT nepuon

nepvoabT € 12 Mecelia 1 3ano4Ba, He3aBCMMO Aany Uma

ObImK1Ma Takca 3a NMocTUrHaTV pesynTaTi Unu He B Kpast Ha

NPeXoaHUs NepUo.
Takcara 3a NocTUrHaTV pesyrraTi ce HaTpyrBa eXXeAHEBHO KaTo YacT
ot nuucrnisisaHeto Ha HCA. Mo Bpeme Ha nepvioga 3a namepeaHe
HauYMCIIEHNTE MO-PaHO TaKCK Ce aHynmMpar OT NocneasaLLy oL
pesyrnraTti. Benpekv ToBa, Korato ce U3nraLlat pasnpeaeneHns unm
[AoXoay oT 0bpaTHO M3KyryBaHe Mo BpeMe Ha Nepuof, 3a usMepsaHe
Ha TaKkca 3a MOCTUrHaTU pesynraTi, HauucreHaTa o MOMEHTa Takca
3a NOCTUrHaTY pPe3ynTaTu ce cuMTa 3a criedeneHa. Taka, ako novckare
0BpaTHO U3KyrnyBaHe Ha BaLLMTE aKLWW U NOSTy4mTe pasnpenensHe
Ha Napu4HM CpeaCcTBa B MOMEHT, KOraTo MMa HaTpynaHa Takca 3a
NOCTUrHaTV pesyrTaTi, BaLLMST AN OT HauMceHaTa Takea e 6bae
npucriagHaT oT cymara, KOsiTo Lue noryyuTe. HaumcneHaTa Takca 3a
NoCTUrHaTV pesyrTTaTi ce 3annalla Ha KoMnaHusiTa 3a yrpaerneHve B
Kpasi Ha Nepvoaa 3a M3mMepBaHe Ha pesyrnTaTuTe.

TbI KaTo pasnuYHUTE KIacoBe akLuymn Moxe Aa umart pasnmyHm HCA,
[OENCTBUTENHO 3annaTeHnTe Takcy 3a NOCTUIHATU PesyrnTaTy Moxe Ja
Ce pasnuyaBar 3a pasnuyHnTe kracose akumu. Lo ce otHacs oo
aKUu1Te C pasnpeaensiHe, BCAKaKBU U3NnaTeHn pasnpeaeneHys ce
GpPOSIT KaTo YacT OT pe3ynTaTuTe 3a LENUTe Ha U3YNCMSIBAaHETO Ha
Takcara 3a NnocTUrHaTv pesynraru.
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OlMNNCAHNA HA PUCKOBETE

Bcuuky IHBECTWLMM BKITKOYBAT pUCK. PUCKOBETE, CBbP3aHi C HSKOM OT
Teaun cyGhoHOOoBE, MOXKE A Ca CPABHUTENHO BUCOKM.

OnucaHnsATa Ha pUCKOBETE MO-AOMy CLOTBETCTBAT HA PYICKOBUTE
dakTopy, ynomeHaTy B MHdopmaumsita 3a cybdoHaoseTe. 3a aa ce
No3BONM MPaBUITHOTO pa3bupaHe Ha pPUCKOBETE BBB Bpb3Ka C
yrnomeHaTuTe 3a Bcekv cybdpoHa pr1cKoBe, BCEKW PUCK € oMM caH KaTo
3a oTAeneH cybdoHa.

MHdbopmauumsiTa 3a pycKoBETE B TO3M MPOCMEKT MMa 3a Len Ja Aaje
npeacTaBa 3a OCHOBHUTE N CbLUECTBEHU PYCKOBE, CBbP3aHn C BCEKN
cybdoHa,.

Bcekv eanH OT Te3n prckoBe MOXe Ja CTaHe npudmHa cyddoHabT Aa
3arydbn napw, ga MOCTUrHe MO-HUCKWM pesynTatu B CPaBHEHWE C
nodobHN MHBECTVLMM, Aa Obae M3NOXEH Ha BMCOKAa BOMATMITHOCT
(nokauBanua 1 cnagose B HCA) nnm ga He ycnee ga nocturHe uenra
CM1 B pamMKuTe Ha JafdeH Nepuos OT Bpeme.

BeHumapk ¥ pucK OT Henomny4yaBaHe Ha [oxoa OT
cy6doHaa NHBecTutopute TpsibBa Aa o6bpHAT BHUMaHWeE, Ye
BCeku cybdoHa, uvaTo Luen e aa HagMuHe fageH pedepeHTeH
6eHUMapk Npu NpUemMaHeTo Ha akTUBEH NpoLeC Ha ynpaBneHve
B onpedernieHM MOMEHTM OT BpemMe Lle MNOCTUrHe
Bb3BPbLLAEMOCT OfM3ka MM MHOro nogobHa Ha CbOTBETHUS
BGeHumMapk nopagun peavua obcTosTencTea, KOMTO MoraTt, OCBEH
BCUMKW  ApYrW, Aa BKMAYBAT Mexay [Apyroto  TSACHO
MHBECTULMOHHO  MPOCTPAHCTBO,  KOETO  npegnara  no-
OrpaHMYeHn Bb3MOXHOCTU MO OTHOLUEHWe Ha npuaobrBaHeTo
Ha LEHHW KHWXa B CpaBHEHWe C Te3u, NpeAcTaBeHUW B
6eHumapka, n3bpaHaTa CTeneH Ha pUCKOBa EKCMo3vuus B
3aBMCUMOCT OT nasapHuTe obcTosTencTtsa unu cpepara,
pa3Hoobpa3Ho NopTEONMO, MHBECTMPALLO B FroNnsiM 6poi LieHHU
KHWXa UNW TeKyLLMTEe YCroBUSi HAa NIMKBUOHOCT.

YnpaBneHne Ha o6Ge3neyeHusita KOHTpareHTHUSIT  puck,
npousTnyal, OT MWHBECTMUMM B UHCTpymMeHTM 3a OTC
rHaHcoBU AepvBaTuBK (BKMOUNTENHO TRS) M LEHHM KHUXa,
cAenkM C [aBaHe W B3MMaHe Ha3aeM Ha LEHHU KHWXa,
cropasymMeHuss 3a obpaTHO MNOBTOPHO  W3KynmyBaHe U
CropasyMeHus 3a MOBTOPHO U3KyrnyBaHe, KaTo Usno ce
MWHUMU3MPA Ype3 NPexXBbPIISHE UMK 3anor Ha obe3neyeHneTo
B nonsa Ha cybdoHaa. AKO HSIKOW KOHTpareHT [ornycHe
HeM3MbIHEHNE, MOXe [a Ce Hanoxu cy6doHabT Aa npogase
nony4YeHo HenapuyHo obeslieTeHne Ha npeobrnagaBalmTe
nasapHu LieHu, KaTo B TO3U Criyvait Toi peanuaupa 3ary6a.
CyboHOBT MOXe Cbllo Taka ga npetbpnu 3aryba npu
NOBTOPHOTO WHBECTUPaHe Ha nony4eHo napu4Ho
obesLleTeHne, Korato To € paspelleHo, mopaau crnagaHe Ha
CTOMHOCTTa Ha HanpaBeHUTE MHBECTULMM.

Puck ot KoHueHTpauusi B creneHta, B KOsiTO cybdoHOLT
MHBECTMpPA rOMsIMa YacT OT aKTMBUTE CW B OrpaHuyeH Gpoi
WHOYCTPUW, CEKTOpU UMW W3JaTenu, Wiv B OrpaHudeH reorpadicku
paVioH, TOM MOXe [a € MO-PUCKOB OT (POHA, KOWTO MHBECTVpa Mo-
LLIMPOKO.

Korato cybdhoH MHBECTMPA ronsiMa YacT OT aKTUBUTE CU B KOHKPETEH
n3garern, VHOycTpus, Bua obnvraumu, gbpxasa WM pervoH U B
cepust TACHO B3aMMOCBbP3aHW MKOHOMUKWU, HEFOBUTE Pe3yrnTaTy Lie
6baaT Mo-CUIMHO MOBIMSIHU OT BCSIKAKBU GU3HEC, WKOHOMMYECKW,
(PMHAHCOBW, Na3apHN UMM MOMUTUYECKA YCIOBUSI, BIUSIELLM BBPXY
30HaTa Ha KOHLEHTpauus. ToBa MOXe [a O3Ha4aBa KakTo Mo-BUCOKa
BOMNATUIHOCT, Taka 1 No-BUCOK PUCK OT 3aryba.

Puck ot ycnosHo koHBepTupyemmn obnurauum (Cocos) Tyk ce
BKIIOYBAT PKCKOBE, CBbP3aHU C XapaKTEPUCTUKUTE Ha TE3N MOuTU
6E3CPOYHM LIEHHM KHUXKA: aHYnMpaHe Ha KyMoHW, YacTU4HO M O6LLO
HamarsiBaHe Ha CTOMHOCTTA Ha LieHHaTa KHWra, KOHBepTvpaHe Ha
obruraumsita B aKumsi, Bb3CTaHOBSIBAHE Ha IMaBHMLATA M KyMOHHM
nnawaHus, ,MoAYMHEeHN® Ha Te3u Ha [Opyv  Kpegutopu C
MbPBOCTENEHHN obnuraumy, BB3MOXHOCT 3a W3KymyBaHe npeau
KpalHUS CPOK Ha NpeaBapuTerHO OMpedeneHn Huea unv 3a
yObiDKaBaHe Ha cpoka 3a U3KyryBaHe. Teau ycrioBusi Morat ga
BB3HVKHAT, M3LSANO NN YaCTUYHO, Mopaay (oMHaHCOBY CbobpaXeHus
Ha HVMBOTO Ha M3aaTensi, N0 CaMOBOSTHO M MPOU3BOITHO PeLLeHne Ha
NocreaHns Unu ¢ ofoBPEHNETO Ha KOMMETEHTHUSI HAA30PEH OpraH.
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TakmBa LEHHN KHWKa Ca CbLLO Taka MHOBATMBHM, HO U HEMPOBEPEHMU,
1 MOXe [a NpeavsBuKaT Henpeapnavma peakums oT nasapa, KosiTo
MOXe [a 3acerHe TsxHaTa OUeHKa M MWKBMOHOCT. B cpaBHeHve c
nogo6HO OLieHeHW ObIroBe aTpaKTUBHaTa AOXOOHOCT, MpeanaraHa ot
TE3M LIeHHU KHUXA, MOXeE [ia € pesynTaT OT nogueHsBaHe Ha pucka 1
CnocobHOCTTa 3a CnpaBsHe ¢ HeBNaronpUATHU CbOUTUSA OT CTpaHa Ha
uHeecTuTopuTe. MNosiBaTa Ha NoJobHM puckoBe MoXe Aa Josede A0
crnap B HeTHaTa CTOMHOCT Ha aKTvBuTE.

KoHTpareHTeH puck Jlnue, ¢ koeto cybcoHabT paboTu, Mmoxe Aa
peLun, Ye He KCka UM He € B CbCTOsIHWE Aa U3MbITHW 3a0bivkeHusiTa
cU KbM cybboHaa.

CyBepeHeH puck — Kutan B Kutain He e curypHo ganmm cbabT e
3aLWMTM NPaBOTO Ha cybdhoHaa BbPXY LIEHHW KHIDKA, KOUTO MOXe Ja €
3akynun 4Ype3 nnarcopmarta Shanghai-Hong Kong Stock Connect
Wy Apym NporpaMu, YMUTO perynaumm He ca NPOBEPEHU 1 noanexar
Ha npomsiHa. CTpykTypaTa Ha Te3n CXeMuM He M3UCKBa MbilHa
OTFOBOPHOCT Ha HSKOM OT HEWHWUTE KOMMOHEHTHU eavHALM U
npeaocTaBs Ha MHBECTUTOPUTE, KaTo cybdoHaa, OTHOCUTENHO Marka
6a3a 3a npeanpvemMaHe Ha topuandeckn gevicteus B Kutain. OceeH
ToBa BopcuTe Ha LeHHU kHka B Kutam moxe ga obnarart ¢ gaHbk
Wnn ja orpaHMyaBar KpaTkocpouHUTe neyvantu, aa usternst usbpaHu
aKkuvw, Ja 3adaBaT MakcymarnHu obemu 3a TbpryBaHe (Ha HMBO
WHBECTUTOP U Ha HUBO Masap) Wiu Mo ApYr Ha4vH Aa orpaHuyaBar
unm 3abaBsAT THProBusTa.

CyBepeHeH puck — abpxaBu ot BUCA [Ovpxasute or BMCA
MOXe Ja umaT OCOGEeHO BMCOKM HMBaA Ha PUCKOBE, CBBLP3aHW C
HOBOBbL3HMKBaLMTE  nasapu. [lopagu  nmormTMyeckata U
MKOHOMMYecKaTa cutyaums B Brimskma ustok n CesepHa Adpuka
nasapute Ha gbpasute ot BUCA nmat OTHOCMTENHO BUCOK PUCK OT
HECTabWITHOCT, KOSITO MOXE [a Bb3HUKHE B pesynraT Ha chaktopw,
KaTo MpaBUTENICTBEHA WM BOEHHA Hameca WM  paXKOaHCKy
BbnHeHus. Masapute B BUCA Moxe ga ocrtaHaT 3aTBOPEHW OHW
Hapez (nopaay penvrimosHy NpasHeHCTBa HanpyMMep) U TodHaTta Aarta
Ha 3aTBapsiHe Ha Masapa MOXe [a He € U3BECTHa NPELBapUTENHO.
KpeauteH puck O6rmraums unm LeHHa KHWra Ha napudHus nasap
Moxe aa ce obe3LeHn, ako hHAHCOBOTO CbCTOSHME Ha U3aaTtens ce
BrIOLLIN.

AKO PHAHCOBOTO CBCTOSIHWE Ha U3AATENs Ha 0brmMraumns unu LieHHa
KHMra Ha MapuyHUs nasap ce BriowM MMM ako Mas3apbT BApBa, Ye
MOXe [ia Ce BIOLLUM, CTOMHOCTTa Ha obnuraumsita unm LieHHaTa KHura
Ha MapuyHUs nasap Moxe Oa ce cpuHe. KomkoTo mno-HWUCKo e
KPEeOMTHOTO KayeCTBO Ha AbMra, TOMKOBA MO-BUCOK € KPeaUTHWST
PU1CK.

B Hsikon criyyam oTaeneH maaaten Moxe da CraHe HecriocobeH Aa
U3IMTBbITHU 3a0bIDKEHUSTa CU (BX. ,PUCK OT HeuambnHeHne® B ,PuckoBe,
CBbP3aH/ C HEOBMYalHN CLCTOSIHWA Ha Nasapa’“), Makap Ye Ha obLLms
nasap npeobnagasaT HOpPMariHW YCroBuSI.

Puck, cBbp3aH ¢ noneuntencrteo LleHHuTe kHuxa Ha SICAV no
MpYHUMN Cce 3anasear B Monsa Ha akumoHepute Ha SICAV B
CYETOBOAHNS GanaHC Ha CbXPaHWUTENS UM HErOBUSI NMOACHXPAHUTEN
N OOVMKHOBEHO HE Ce CMECBAT C aKTMBUTE Ha CbXpaHUTENs wunm
NoAcCbXxpaHuTens. Taka ce ocurypsisa 3alumra 3a LeHHUTE KHUXKa Ha
SICAV B cnyyait Ha HECLCTOSITENHOCT Ha CbXPaHUTENS! UMK HETOBUS
NOACHXpaHUTEN.

Ha Hskon nasapy obadve MOxe Oa Bb3HUKHE PWUCK , KOrato He e
BB3MOXHO [1a Ce HanpaBy pasaensiHe U LIEHHUTE KHUKa ca CMECEHM C
aKTVBUTE Ha NOACHXPAHUTENS UM OOEeaMHEHN C LIEHHUTE KHWXa Ha
OpYyrn HeroBW KnveHTW. Torasa 3arybarta Lie 6bae pasnpegeneHa
BBbPXY BCUYKM KIMEHTY, y4acTBalLLm B 06eNHEHWETO, a Hama aa 6bae
orpaHnyeHa A0 KIMEHTa, YMMTO LIEHHW KHDKa ca npeTbpreni 3aryba.
BanyTeH puck poMeHn BB BaryTHATE KypcoBe MOXeE Aa HamansT
WHBECTULMOHHMTE MeYandn wnv da yBenuyatr WHBECTULMOHHUTE
3arybm — B HIKOW CIy4au CbLLECTBEHO.

BanytHuTe KypcoBe Moxe Aa ce NPOMEHSTT 6bp30 1 HeNPeaBManMO 1
MOXe ia e TpyaHo 3a cybdboHaa Aa Kopurmpa HaBpeme eKcrosuumsTa
€W KbM fafieHa BanyTa, 3a Ja NpegoTspaTv 3aryou.

Puck, cBbp3aH ¢ aepuBatMBuTe Hskou gepvBaTMBM MOXe Aa
MMaT HeouYaKBaHO MOBEAEHVE v Aa manoxar cybdoHaa Ha 3aryou,



KOUTO Ca ChLLECTBEHO NO-ToNeMm OT LieHaTa Ha AepvBaTuBa.
B obwn mvHMM OepviBaTMBUTE MMaT BUCOKA BONATUMITHOCT M He
npenocTaBAT MpaBa 3a rracyBaHe. LleHata u BomatunHocTTa Ha
MHOTO gepvBatmBM (0cODEHO Ha CcyarnoBeTe 3a  KpeauTHO
HEU3IMbITHEHME) MOXe [ia Ce OTKITOHSIBA OT CTPUKTHOTO OTpa3siBaHe Ha
LieHaTa Uy BOMaTUIHOCTTa Ha CbOTBETHUSI 6a3oB akTuB. B TpyaHu
nasapHu YCrioBUst MOXe 3 € HEBB3MOXHO MMM HEMPUIOXUMO Aa ce
NpaBsT HapexdaHus, KOUTO Ouxa OrpaHuYMnM UM U3MecTunm
nasapHata ekcrosvuusi unm 3arybute, Cb30adeHu OT  HsiKou
[AepvBaTuBU.

N3BBHGOpCOBU AeprBaTH Thih KaTo M3BBLHOOPCOBUTE AEpVBATUBM
M0 CbLLUHOCTTa CY Ca YacTHM CriopasyMeHunst Mexay cybdoHaa n eavH
UMW HSKOMKO KOHTpareHTw, Te ca no-criabo perynvpaHn oT LeHHUTe
KHWKa, TbpryBaHM Ha mnasapa. WssbHOOpcoBUTE [OepuBaTUBK
BKIMIOYBAT MO-BV1COK KOHTPAreHTeH M NIMKBMAEH PUCK U MOXe Ja € Mno-
TPYAHO Aa Ce HaKapa KOHTpareHT Aa U3MbiHU 3a4bIDKEHUATA T KbM
cybdoHaa. CrnmMCbKbT Ha [OroBOpUTE C KOHTpareHT e 6bae
NpencTaBeH B rOOMILHWSI OTYET. TO3M PUCK OT HEU3ITbIHEHME OT
CTpaHa Ha KOHTpareHTa e orpaH/YeH OT PeryrnaTopHUTE OrpaHu4eHus
3a KOHTpareHTM Ha u3BbHOOpCOBM [AepvBatveW. W3nonsear ce
CMeKJaBalLM TEeXHUKW, Lenswm [a orpaHudat To3u pucK, KaTo
HanpuMep NomnuTYKa 3a AOMbITHUTENHO 06e3neyeHne Unn HynMpaHus
B JOrOBOpY 3a pasnvika.

AKO KOHTpareHT cripe Aa npeanara AepyBaTtviB, KOUTO cybdoHabT e
nraHvpan ga uanonaea, cydqoHaLT MOXe Ja He € B ChCTosHUE Aa
Hamepu cpaBHUM [AepvBaTMB [Opyraje M MOXe [fa nponycHe
Bb3MOXHOCT 3a nevanba unv ga ce okaxke HeouakBaHO U3MNOXeH Ha
pu1CKoBE UK 3arybm, BKIHOYUTENHO 3aryby OT AepyBaTUBHA NO3WLIS,
3a KOSITO He € YCrisin Aa Kymy NpuxBealLiall AepyBaTmB.

Tl kato 0OWMKHOBEHO € HenpaktuyHo 3a SICAV pa pasgens
cOoenkMTe CU C W3BLHOOPCOBM [epuBaTVBA MEXOY MHOXECTBO
Pa3nMYHN KOHTPAreHTu, BroLLaBaHe BbB (oMHAHCOBOTO CbCTOSIHWE Ha
KOWTO M [ia € KOHTpareHT MoXe Ja AoBede A0 3HauMTerHu 3aryou.
O6partHoTOo, ako cybdpoHA AemMoHCTpUpa hrHaHcoBa cnabocT unn He
ycree [ia U3NMbiHW 3a0bIDKEHNE, KOHTPareHTUTe MoXe Ja He uckaT
noeeye Ja paboTAT CbC CbOTBETHOTO MHBECTULIMOHHO OPYXKECTBO C
npomeHnvB kanutan (SICAV), nopaay KOETO OPY>KECTBOTO MOXe Aa
CTaHe HecrnocoOHO Aa paboTy ePeKTUBHO U KOHKYPEHTHO.
TbpryBaHn Ha Gopcara gepuBatn Makap 4ye TbpryBaHuTe Ha
6opcata aepvBaTVBM OBMKHOBEHO Ce cuMTaT 3a Mo-Marko pyCKOBU B
CpaBHeHVE C U3BBLHOOPCOBUTE AEPUBATVBY, BCE MaK MMa puUCK, Ye
NpeKpaTsBaHETO Ha TbProBKsTa C AepyMBaTUBM Uk C TEXHUTE 6a30BM
aKTVBM MOXe [ia HamnpaBy HEBB3MOXHO 3a cybdpoHaa aa peanmanpa
nevan6u wnu ga npegoTepaT 3arybu, KOeTo Ha CBOW pef Moxe Aa
3abaBn 06paboTBaHETO Ha OBPATHOTO U3KyrnyBaHe Ha akumn. OcBeH
TOBa MMa PUCK, Ye ypexaaHeTo Ha GOPCOBOTBLPryBaHUTE AepUBaTVBM
npes cycteMa 3a TpaHcdep MOXe [a He Ce CrlyuM, Korato Un KakTo
ce ovakBa.

Puck ot HeusnbnHeHue M3gatendar Ha onpedeneHn obnmraumm
MOXe [a W3NagHe B CBLCTOSHME Ha HEMMaTexocrnocobHOCT Mo
HeroBuTe obrmraumm.

Puck, cBbp3aH CcbC 3awmTHata no3vuuusa  KonkoTo noeeye
Tekywata HCA ce pobrwkasa no rapaHtupaHata HCA, Tonkosa
noeede cybdoHOBLT Cce onMTBa [Ja 3anasea kanuTtana cu,
HamarsiBaviki UMM NPEYCTaHOBSBaKM  EKCNo3uupsiTa € KbM
OVHAaMUYHU  MHBECTULMM W BRarakv Ccpeacteata cv B MO-
KOHCEpBaTVBHN WHBECTULMM. TOBa HamarsiBa WM enMMUHMpa
cnocobHocTTa Ha cybdoHoa fa ce Bb3nonsa oOT Obaewm
MOBULLIEHMS HA CTOMHOCTTA.

PuckoBe, cCcBbp3aHW C HOBOBbL3HMKBALMTE nNasapu
HoBoBb3HUKBALLMTE Nasapu ca Mo-crabo YCTaHOBEHU OT pasBUTUTE
rnasapy W nopagu ToBa BKMOYBAT MOBEYE PUCKOBE, @ WMEHHO
nasapHu, NMMKBUAHW 1 BaryTHW PUCKOBE, JIMXBEHN PUCKOBE U PUCKOBE
OT MNO-BMCOKa BONATUITHOCT.

Mpy4rHUTE 32 TE3MN NO-BUCOKM PUCKOBE MOXE 2 BKITHOYBAT:

o MONUTUYECKA, MKOHOMUYECKA UK coLmanHa HecTabunHocT,

o NoLo duckanHo yrpasneHne unm MHNaUMoHHU NONUTUKK,

o HeOMaronpuaTHM NPOMEHU B pa3nopenduTe U 3akoHUTe n
HECUrypHOCT OTHOCHO TSIXHaTa MHTepnpeTaums,

o HEYCMEeLHO MpunaraHe Ha 3akoHuTe W pasnopeabute unm
Herpu3HaBaHe Ha MpaBaTa Ha WHBECTUTOPUTE, KaKTO ce
pa3bupart B pa3BUTUTE Nasapu,
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NPeKoOMEepHN TakCu, pa3xogun 3a Tbprosus, obnaraHe ¢
OaHBbUU NN OKOHYaTesIHO OTHEMaHe Ha aKTUBMU,

npasuna nnun NPaKTUKK, KOUTO nocraBaAT BBHLUHU
WHBECTUTOPU B He6naroan;|THa nosnuun4,

HenbJlHa, noAasexagauwa wnn HeTo4Ha MHd)OpMaLlVIﬂ 3a
nsgartennte Ha UeHHU KHWXa,

nMnca Ha efHakBuM CTaHAapTW 3a CYETOBOAHO, OOWUTHO W
hMHAHCOBO OTYMTaHe,

MaHUMynupaHe Ha nasapHWUTE LEHN OT rofieMyn MHBECTUTOPH,
npon3BonHu 3abaBsaHWS 1 3aTBapsHUA Ha Nasapa,

n3Mama, Kopynums n rpeLuka.

[bpkaBUTe C HOBOBL3HWKBALLM MNasapy MOXe Aa orpaHudaBar
COBCTBEHOCTTa BbPXY LIEHHW KHWDKA OT CTPaHa Ha BBHLUHW Nvua uim
Aa umart no-crnabo perynvpaHn npakTuki Ha 3agbpkaHe, OCTaBsAnkn
cybdpoHaa u3noxeH B Mo-ronsiva CTeneH Ha puck oT 3arybu u no-
Marko crnocobeH fAa Thpcu chaebHa 3alumTa Ha npasara ci.

B aobpkaBu, B KOMTO nopaau pasnopeaburte unu ot rmegHa Touka Ha
edekTBHOCTTa CYB(POHALT M3Mon3Ba  AEMNO3UTOPHU  PasnucKu
(TbpryBaHn ceptudmkaTi, U3naaeHn OT AENCTBUTENHUS COOCTBEHMK
Ha 6a3oBuWTe LIEHHM KHUXa), cepTudmkaT 3a yyactue (P-Notes) nm
NofoBHM MHCTPYMEHTH, 3a Aa CreYeny MHBECTVLIMOHHA EKCro3vLmS,
cyboHALT noema pucKoBe, KOUTO NMMCBAT MpU  AUPEKTHUTE
WHBECTULMN. Te3n MHCTPYMEHTW BKIKOYBAT KOHTpareHTeH puck (T
KaToO 3aBUCST OT KPeaWUTOCTOCODHOCTTa Ha m3gatens) U nKBuaeH
puCK, MOXe Ja Ce TbpryBaT Ha LieHW oA CTOMHoCTTa Ha 6asosute
LIeHHN KHWXa N MOXe Aa He YCresaT Aa Npexsbpnar Ha cybdoHaa
YacT OT npaBara (HanpuMep NpaearTa 3a rnacyBaHe), KoMTO Luellle aa
1Ma, aKo NpuTeKaBaLle ANPEKTHO 6a30BUTE LIEHHM KHDKA.

[IOKOMKOTO HOBOBBL3HWKBALLMTE Ma3apy Ce HamMmpaT B YacoBa 30Ha,
KOSITO € pasnuyHa oT Tasu Ha Jltokcembypr, cybdoHObT MoXe Oa He
ycriee fa pearvipa HaBpeme Ha NPOMEHM B LiEHWTe, KOUTO Ce CriyyBaT
B YacoBe M3BbH PaboTHOTO BpeMe Ha cybchoHaa.

3a uenuTe Ha oOnpedensHETO Ha pucka Kateropusita Ha
HOBOBBL3HVKBALLMTE Ma3apy BKIOYBA Mas3apu, KOUTO ca MO-Marko
pasBUTY, KaTo HaNpUMepP NoBeYeTo Abpxasn B Asus, Adpuka, KoxHa
Awmepuika n M3toyHa EBponia, kakto 1 Obpasu, KOUTO MMaT ycneLuHa
MKOHOMUKE, HO MOXe [a He npegnaraT CbLIOTO HUMBO Ha
WHBECTUTOPCKA 3alLmTa, KakBOTO CbLUECTBYBA Hanpymep B 3anagHa
Epona, CALL, 1 AnoHus.

Puck, cBbp3aH ¢ akumm Akummte moraT 6bp30 Aa ce 06e3LeHsT 1
0BUKHOBEHO Ca MO-PUCKOBW OT OBNMraLmmTe UM MHCTPYMEHTUTE Ha
napuyHVs nNasap.

AKO KOMMaHusi NMpemMuHaBa npe3 chanut unv NogobHO hMHAHCOBO
NPECTPYKTYPUPaHE, HEVHUTE akuMM MOXe [a 3arybaT CTOMHOCTTa cv
YaCTUYHO WNN U3LATO.

Puck, cBbp3aH ¢ rapaHUMOHHU OrpaHuyveHusi apaHuusTa Ha
cybdoHaa Moxe Aa He MokpyBa Ldanarta BU MHBECTUUMS, Aa Baxw
CaMO 3a OrpaHuyeH nepvog OT BpEME WM Ja Ce MPOMEHst B
onpeaeneHn TOUKU Ha HyrvpaHe.

Puck, cBbp3aH ¢ xemxkupaHe Kolto u ga e onuT 3a xemkupaHe
(HamansBaHe M1 NpemaxeaHe Ha ONpeaerieHn pUCKoBE) MOXe Aa He
npopaboTy cropen o4akBaHUsTa, a B CTEMNeHTa, B KOATO npopaboTty,
0OUKHOBEHO LUE eNMMMHMPa BB3MOXHOCTU 3a neyanba 3aefHo ¢
puckoBeTe OT 3aryba.

MepkuTe, koMTO Ccy6hoHABLT Npunara ¢ Len Aa u3berHe onpeneneHu
puckose, MoXe Aa He paboTAT NepdekTHO, Aa He ca OCHLLUECTBAMM
Ha MOMEHTM MMM Ja Ca HanmbiHO HeycrnewHn. Ako He 6bae
MPUIOXEHO HUKAKBO XEmKUpaHe, CyBhOHALT MMM KINackT akumu e
ObJaT M3NOXEHN Ha BCUYKN PUCKOBE, CPELLY KOUTO XemMKupaHeTo ou
1 3aLUTIIO.

CybdoHOBLT MOXe [a Wu3nornsBa XemkMpaHe B paMkiTe Ha
nopTporMoTo cu. 1o OTHOLLEHWE Ha KOWTO U ia € KOHKPETEH Krac Ha
aKLm cybhoHOBLT MOXE @ XemKvpa UM BaryTHaTa ekcrio3uumst Ha
Krnaca (B 3aBMCMMOCT OT pedpepeHTHaTa BaryTa Ha MopTdOnMoTo),
UM edeKTMBHaTa NPOOBLITKATENHOCT Ha Kraca (B 3aBWCVMMOCT OT
NPOOBLITKATENHOCTTA Ha pedepeHTHVSI UHAMKaTop Ha cybdoHaa).
Llenta Ha xemkupaHeTo Ha NPOABIDKUTENHOCTTa € fda Hamamm
JIMXBEHUS pUCK. XeMKMPAHETO BKIOYBA Pasxoau, KOMTO Hamanssar
pesyrnraTHOCTTa Ha MHBECTUUMSTA.

Puck ot Bucoka goxoaHoOCT: BucokogoxogHute ALMArOBU LIEHHW
KHVDKa BKIHOYBAT CrieLmarniy CbobpaykeHUst U PUCKOBE, BKITIOUMTENTHO
puUCKOBETE, KOUTO OOWKHOBEHO Ca CBBbP3aHN C MeXOyHapoOHOTO



WHBECTUPAHE, KaTto Hanpuvep BalnyTHU konebaHus, puckoee OT
MHBECTUPAHE B ObpXaBuM C MNO-MalikKM  KanutaroBun Mnasapwu,
orpaHnyeHa nnkBMOHOCT, LieHOBa BONMATUIMHOCT U OrpaHN4YeHna BbpXy
Yy>XOEeCTPaHHNTE MHBECTULIMA.

VHBECTMLIMMTE BbLB BUCOKOOOXOAHW [ObMTOBM LEHHW KHWXA ca
M3OXXEHW Ha PUCKOBE OT NIMXBEH MPOLEHT, BarnyTa, nasap, Kpeaut 1
3awmTta. B cpaBHeHue ¢ obnuvraummMTe OT MHBECTULIMOHEH Krac,
BMCOKOAOXOOHUTE 0bnuraumMm OBUKHOBEHO Ca LIEHHM KHWXA C Mo-
HUCBK PEeUTUHr W npegnaraT Mo-BACOKA [JOXOAHOCT, 3a fa
KOMMEHCUPAT MO-HMCKaTa KPEeAUTOCTOCOBHOCT M MO-BUCOKUST PUCK
OT HEU3MbJIHEHWE, CBBP3aHU C TSX.

JinxBeH puck Korato rmxBeHWTE MPOLEHTM Ce MOoBWLLIABAT,
CTOMHOCTTa Ha obnurauumTe obrkHoBeHo naaa. OBMKHOBEHO KOMKOTO
MO-AbITbl € CPOKBLT Ha Nafeka Ha obnvrauvsita, Torkosa no-rofsiM e
PUCKBT.

Puck, cBbp3aH ¢ uHBecTMUMoHeH coHa Kato npu Bceku
MHBECTULMOHEH (pOHA, WHBECTMpaHeTO B CybdoHO —BKOuBa
onpefeneHn puckoBe, KOUTO WMHBECTUTOPBLT He GM cpeluHan, ako
MHBECTMpaLLle OMPEKTHO Ha nasapa:

o [lecTBUATA Ha OPYrY MHBECTUTOPM, MO-KOHKPETHO BHE3amHM
3HAYUTENHN U3XOOSALM NAPUYHU NOTOLM, MOXeE Oa MOBNUASAT
Ha HOPMarHoTO ynpaBneHne Ha cybdoHaa v Aa npeamssukat
cnapg B HeroBata HCA.

MNHBECTUTOPBT HE MOXe [a Haco4yBa UK BIMSie Ha HauuHa, Mo
KOWTO napuTte ce MHBeCTUpar, 4okaTo ca B cyGdoHaa.
KynysaHeTo M MnpoaaBaHETo Ha MHBECTMUMM OT cTpaHa Ha
cy6coHaa Moxe p[a He € OnTUManHo 3a [aHbyHaTa
€heKTMBHOCT Ha KOHKpETEeH HBECTUTOP.

o CybboHOBT Ce noaunHsBa Ha MHOXECTBO 3aKOHU WU
pa3nopenbu 3a UHBECTULMMTE, OrpaHnyaBalum ynotpebara Ha
onpefeneHn LeHHN KHKa U MHBECTULIMOHHM TEXHWUKWU, KOUTO
6uxa mormm ga nopobpAT pesyntaTtHocTTa. Ako cybdoHABT
pewn ga ce permcTpupa B OpUcaOMKUMM, KOUTO HanaraTt no-
CTPOM OrpaHNYeHunsi, ToBa peLleHne MoXe AOMbIHUTENHO Aa
CTECHW MHBECTULIMOHHWUTE MY JENHOCTM.

Tbi KaTo cybdoHabT e 6asunpaH B Jliokcembypr, 3awmTtute,
Kouto 6Owmxa Ounu npegocTtaBeHM OT Opyrn  perynatopu
(BKNIOUUTENHO, 3@ UHBECTUTOPY M3BBLH JliokcemBypr, Tean oT
HaLUMOoHaNHWs UM perynaTop), Moxe Aa ca HenpuUIoXuMu.

o Tl KaTO akumMuTe Ha cybdoHaa He ce TbpryBaTt MyonM4yHo,
eQMHCTBEHATa BB3MOXHOCT 33 JUKBMOMPAHE Ha  akuum
o6ukHOBEHO e 06paTHOTO u3KyrnyBaHe, KOeTo Moxe pAa
noanexn Ha sabaBaHUS unNu Apyrv MNOMUTMKM 3a oBpaTHO
N3KynyBaHe, yCTaHOBEHM OT cybdoHaa.

« B creneHta, B kosAATO cybdoHOLT wWHBECTMpa B Opyru
MKUMNUK/MKW, moxe ga My 6baaT HauMcneHn JOMbIHUTENHN
WHBECTULMOHHN  TaKkCW, KOWTO  LWe  Hamanat  oue
MHBECTULIMOHHUTE nevanou.

» B cTeneHta, B koATO CyGOHALT WM3MOM3Ba TEXHWKU 3a
eheKTVBHO ynpaBrieHMe Ha MopTgOnno, Kato HanpumMep
3aeMaHe Ha LeHHW KHVXKa, CAENKU 3a MOBTOPHO KyryBaHe U
coernku 3a 06paTHO MOBTOPHO KynyBaHeE, U MO-KOHKPETHO, ako
pevHBecT!pa 3arnor, CBbp3aH C Te3W TEeXHWKW, CyBMOHALT
noema KOHTPareHTHU, JIMKBUAHU U CBBbP3aHM C NMONeYnTerncTeo
(Hanpumep OT cerperaums Ha akTMBW) U ONepaTUBHU PUCKOBE,
KOUTO MOXe [ia 3acerHat pesynraTHocTTa My.

WNHBECTULMOHHUAT MEHUIXKbP UMK onpefenieHn oT Hero nvua
MOXe B [adeH MOMEHT [Ja CMeTHaT, Ye 3adblhKeHusTa um
KbM CyGchoHOa MPOTMBOpPEYaT Ha TEeXHU 3aAbIDKEHUSI KbM
OPYro UHBECTULMOHHO NOpPTAONNO, KOETO yrnpaBnsiBaT (Makap
Ye B TaKbB Cryyait BCMYkM nopTdponua we 6baat TpeTupanHu
e[lHaKBo).

MNpaBeH pucK XapakTepusupaHeTo Ha TpaHcakuusl unM Ha
npaBHUSA KanauuTeT Ha HSKOS CTpaHa 3a BNiM3aHe B TpaHcakuus
MOXe [a HanpaBu (UHAHCOBWUS [OTOBOP HEMPUMOXUM W
HECbCTOSATENHOCTTa MNM GaHKPYTLT Ha KOHTpareHTa MoXxe Aa
3aMecTV npaea Mo 4OroBopa, KOMTO B MPOTMBEH criyvai Guxa
GUNM NPUNOXUMM.

Puck, cBbp3aH ¢ nuBbLpuMAX HetHa excrnosvuus Ha cyGcoHaa,
HaOXBbLPMSLLA HETHATa CTOMHOCT Ha akTyBUTE Ha cybdoHaa, npasuv
LieHaTa Ha akuuuTe My no-BonaturnHa.

NukenpeH puck Besika LeHHa kHWra MOXe [da CTaHe TpydHa 3a
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oueHka vy npofaxba B XenmaHvsi MOMEHT M Ha XenaHata LieHa.
JInkBuagHWAT prck Moxe da 3acerHe crocobHocTTa Ha cybdoHda aa
nraTt OTHOBO JOXO4MTE OT MOBTOPHO KyryBaHe B paMKWTE Ha CPOKa,
dekrnapupaH B npocnekta. Jokonkoto cybdoHALT  M3nosnaea
depvBaTviBK, 3a [a yBENMWYM HeTHaTa CU eKcriosuumst KbM AafeH
nasap, WHOEKC, Habop OT UeHHW KHWka WM Apyr duHaHCoB
pedepeHTEH U3TOMHWK, KonebaHusTa B LeHaTa Ha pedbepeHTHUsI
W3TOYHVK e 6baaT yBenMYeHn Ha HUBOTO Ha CybGdoHaa.

PuUcK OT HUCBK NUXBEH NpoLeHT Korato nmxseHnTe NpoLeHTH ca
HUCKN, JOXOAHOCTTA OT MHCTPYMEHTU Ha MapuyHus nasap 1 Apymm
KPaTKOCPOYHM WMHBECTULMM MOXe [a He € [JocTarbyHa 3a
MOKPMBAHETO Ha YMpaBfieHCKUTE W OnepaTvBHW pas3xogu  Ha
cybdoHaa, Npean3BrKBaliki Craf B CTOVHOCTTa Ha cybdoHaa.
YnpaBneHcku puck Exkunbt, ynpaBnsBsaw, cybdoHaa, mMoxe da
CrpeLumn B aHanmauTe, AoMyCKaHWSITa Ui NPorHo3uTe Cu.

ToBa BKIOMBA MPOrHO3M OTHOCHO — WHAYCTPUAmnHW, MasapHu,
WKOHOMUYECKW, AeMOrpaddCkv U ApYrv TEHAEHLMN.

MazapeH puck LleHMTe Ha MHOMO LEHHW KHWXa Ce MPOMEHST
HENpeKbCHATO U MOXE A Ce NOHWKAT Nopaan MHOXECTBO haKTopy.

Mpumepn 3a Taknea hakTopu ca:

o MONMUTUYECKN Y UKOHOMUYECKN HOBUHM,

o AbpXXaBHa NONUTHKA,

o MPOMEHMN B TEXHONOrMsaTa n BUsHec nNpakTuknTe,

* MPOMeHN B AemMorpadumsTa, KyrntypaTa u HaceneHneTo,

o MPUPOAHM U NPean3BMKaHK OT YoBeka beacTBus,

o METEOPONONMYHM N KIIMMATUYHN MOAENN,

o Hay4HU OTKPUTUS UK pe3ynTaTtun OT pascreaBaHus,

o LIeHV 1 HarMMYHOCT Ha eHeprus, CTOKN U NPUPOSHN PeECypcu.

Edektute OT nasapHMs puck MoraT fa ca HesabaBHM WM
MOCTENEHHN, KPaTKOCPOYHM Ui ObATOCPOYHN, TECHU U LUMPOKM.
[Mo-KOHKPETHO PUCKBT, CBBbP3aH C Nasapa Ha CTOKW, MOXe Aa BKrouBa
3HAYMTENHN BHE3AMHW NMPOMEHN B LIEHUTE, KOUTO BIMSIAT OMPEKTHO Ha
OLIEHKaTa Ha akUMM U LIEHHN KHIWKA, PaBHsIBaLLM Ce Ha akuuuTe, B
KOMTO CyOG(OHOLT MOXeE Aa UHBECTUPA, WM MHOEKCUTE, KbM KOUTO
cyOhoHALT MOXE [1a € U3IOXKEH.

OcBeH ToBa 6a3oBWTE aKTVBM MOXE [a Ce pas3BMBar Mo 3HaYUTENHO
no-pasfnuyeH HaudvMH OT TPaaMUMOHHWUTE Mas3apy Ha LEHHU KHKa
(nasapv Ha akuymn, 00rmraLym v T.H.).

Puck, cBbp3aH ¢ LIKOU/LIKOA LleHHuTe kHwka, obesneveHn ¢
unoteka um ¢ aktven (LLIKOW n LIKOA), obukHoBEHO ca CBbp3aHu C
pUCK OT NPeoBapuTENnHO MrallaHe WM yabIikaBaHe, KakTto U
TIMKBUOHW, KPEOUTHN 1 NMNXBEHW PUCKOBE Haf, CPEAHOTO HUBO.

LIKOWN (kateropus, KOATO BKMOYBa 00e3neyYeHM ¢ uvnoTeka
3agbivkenunst) n LIKOA npepctaensBeat nvxea B Habop OT Abnrose,
KaTo Hanpumep B3eMaHus Mo KpeauTHU KapTy, aBTOMOBWIHM 3aeMu,
CTYOEHTCKN 3aeMu, JM3VHM Ha obopyaBaHe, >XUMMLLHA UMOTEKUA Y
3aemu, 06e3rneyeHmn ¢ BTopa Mo pes, unoteka.

Korato fMXBEHUTE MPOLIEHTU MaaHaT, Te3u LIEHHU KHIDKa YECTO ce
u3nnalaT no-paHo, TbI KaTo NpuUTeXaTenuTe Ha UNoTeku 1 ApyruTte
3aemorionyyateny peduHaHcmMpar Abfra, CTosl, B OcHoBaTta Ha
LeHHaTa KHura. KoraTto nuxBeHWTE MPOLEHTM Ce roBULLIABAT,
3aemorionyyatenMre Ha 0a3oBMS ObAr He Ca CKIOHHM Ada
pedmHaHcMpaT CBOS 3aeM C HUCHK MUXBEH NMPOLIEHT.

LIKOW 1 LUKOA cbLuo Taka KNMOHAT KbM MO-HUCKO KPeauTHO Ka4yecTBO
B CPaBHEHVWE C MHOTO OPYM BWOOBE [AbITOBM LEHHW KHWxa. B
CTeneHTa B KOSITO AbIroBeTe, CTosAWwm B ocHoBaTta Ha LIKOW n LIKOA,
npectaHat fda Obgar wu3nnawaHn wnm CcraHat  Hecbbupaemu,
6a3npaHnTe Ha Te3n ObMroBE LIEHHW KHUXA Lue 3arybsT CToMHoCTTa
CU YaCTUYHM U U3LSITO.

OnepatMBeH puck BbB Bcska AbpkaBa, HO ocobeHo B
HOBOBBL3HVKBALLMTE Ma3apy, MOXe [Ja HacTbnAT 3arybu nopagu
rPeLUKM, MPEKLCBaHUA Ha YCNyrn UM APy HepegHOCTU, KakTo U
rnopagn  v3aMama,  Kopynuusl,  efeKTpoHHa  MPEeCTBLIHOCT,
HecTabunHocT, TepopusbM WNM  [PYrM  U3BLHPEOHW ChOUTHS.
OnepaTviBHWTE PYCKOBE MOXe Aa M3noxaT cybdoHAa Ha rpeLuku,
3acAral  OuUeHsIBaHeTO,  LieHOODOpasyBaHETO,  CYETOBOACTBOTO,
AaHBYHOTO OTYMTaHe, (PMHAHCOBOTO OTYUTaHE U TbPryBaHETO, KaKToO
n gpym Hewa. OnepatMBHUTE pUCKOBE MOXe [a ocTaHar
HezabernsizaHn 3a ObnM nepuoan OT BpemMe M Oopu ako Obaar
3abensizaHn, MOXe Oa Ce OKaXe HenpakTnyHo Aa ce Tbpcu
CBOEBPEMEHHA U afeKkBaTHa KOMMNEHCaLUWs OT OTTOBOPHUTE NnLa.



Puck oT npepBapuTenHo nnawjaHe unu yabikaBaHe Bcska
HeoJakBaHa MpoMsiHa B JMXBEHWTE MPOLEHTU MOXe [Oa BroLum
NMPEACTaBAHETO Ha LIEHHUTE KHWKA C MOOMEXaLlO Ha MoVCcKBaHe
m3nnaLlaHe (LeHHN KHbKa, YUMTO M3aaTeny MMarT npaeo Aa U3nnartsT
rmaBHULATa Mo TsIX NPeay AataTa Ha nagesxa).

KoraTto nuxseHuTe MnpoLEHTW MagaTt, uafarernmre ca CKIOHHW Ja
m3nnaLaT Te3n LIEHHU KHIbKa 1 a EMUTMPAT HOBU C MO-HUCHK NTMXBEH
npoueHT. Korato ToBa ce cryuu, cy6doHObT MOXe Ja HaAMa Apyra
antepHatuBa, OCBEH [a pevHBecTMpa napute OT  Tesn
npeaBapuTENHO MU3MNMaTeHN LIEHHW KHIDKA C NMO-HUCHK NMXBEH NPOLIEHT
(spuCK OT NpeaBapuUTENHO NnaLLaHe").

OT ppyra cTpaHa, Korato IMXBEHWTEe MPOLEHTU Ce MoKayear,
3aemMononyyaTtenqTe He ca CKIMOHHW Aa M3nnalar npeasapuTenHo
CBOMTE WMOTEKM C HUCBK NMXBEH MPOLEHT. Mopaay Tasv npudvHa
cybdhoHALT MOXe Aa Monyyasa JOXo4uW Nog Nas3apHOTO paBHULLE A0
MOMEHTA, B KOWMTO JMXBEHUTE MPOLEHTU MagHaT WM HacTbnn
NnagexuT Ha LIEHHWTE KHDKA (,pMCK OT yabimkaBaHe®). ToBa Moxe Oa
O3Ha4aBa CbLUO, Ye cybdoHaBLT TpsibBa UM aa npopade LeHHUTe
KHWXa Ha 3aryba, Umv fa ce OTKae OT Bb3MOXHOCTTa Ja Hanpasu
OPYr HBECTVLMM, KOUTO MOXE @ My AOHecaT no-4obpu pesyrrartu.
LleHnTe n goxoamute OT LEHHM KHWKA C MOANeXallo Ha rnovckBaHe
m3nnallaHe OOWMKHOBEHO OTpassiBaT [OMyckaHeTo, Ye e 6baar
M3MraTeHn B OMpedernieH MOMEHT npeouM nagexa. Ako Tosa
npeaBapuTenHo MrawjaHe ce Cnyuy B OvakBaHUsl MOMEHT,
cybdhoHALT B 06LLUM MMHUM HAMA Ja NPETLPNM OTPULIATENTHN eCHEKTU.
Ako ToBa 0baye ce Cnyuu 3HaAYUTESTHO MO-PaHO MM MO-KbCHO OT
04aKBaHOTO, MOXeE [a Ce OKaxke, Ye CyBpoHaLT B AENCTBUTENHOCT €
HaannaTvn 3a LeHHUTe kHka. W apyrv chakropy MoraT Ja noenmsis
BbpXy TOBa Kora M [arnu oTAenHa LeHHa kHura we Gbae nrarteHa
NpeaBapuTESiHO, BKIMOYMTENHO HanMMYMETO WM OTCHCTBMETO Ha
Bb3MOXHOCT 32 He3adbIiKUTENHO 0DpaTHO  U3KymyBaHe U
3abIDKATENHO NPeABapUTENHO NrallaHe, HUBOTO Ha HEU3ITbITHEHWE
Ha 6a30BWTE aKTVBM M ECTECTBOTO Ha NpoMsiHaTa B 6a30BUTE aKTVBU.

Cb0o0bpakeHnsi OTHOCHO NpedBapuTENHO MrallaHe W yOobiPkaBaHe
MOXEe CblLO [Ja OKaxaT BIMsHWE BbpXY MPOALIPKUTENTHOCTTa Ha
cybdpoHaa, yBEnMUaBaiky Unv HamarsiBaiky YyBCTBUTENHOCTTA KbM
JNIMXBEHUTE MPOLEHTM MO HeXenaHn HadmHW. [lpu  Hsikom
obcTosATENCTBA NMMncata Ha rokadsaHe Wnv Crnaf Ha NXBeHuTe
MPOLIEHTM B OYaKBaHUSI MOMEHT MOXeE CbLLO Ja MOpoau PMCKOBE OT
npeaBapuTESIHO NaLlaHe U yabImKkaBaHe.

Puck, cBbp3aH C WUWHBeCTMUMU B HeABWKUMWA UMOTHU
HegoswxymmMte UMOTM M CBbP3aHUTE C TAX MHBECTMUMM MOXe Jda
nocTpagar oT Bceku (akTop, KOMTO Boay A0 0be3LeHsiBaHe Ha panoH
WU OTAENEH UMOT.

Mo-KOHKPETHO MHBECTULIMUTE B XOMAMHM 33 HEABWKMMMW UMOTU SN
CBbP3aHW (hUPMU U LIEHHWN KHIDKA (BKITOYUTENTHO JIMXBU MO MMOTEKN)
MOXe Aa ObaaTr 3acerHatu oT nMpupodHv BeacTBusl, MKOHOMUYECKM
KpU13W, CBPbX3acTposiBaHe, MPOMEHU B 30HMPAHETO, YBEIMYEHUSI Ha
[aHbLMTe, TEHAEHUWN Cpen HaceneHWeTo MM B CTUMa Ha XXUBOT,
3aMbpcsiBaHE Ha oOKonHaTa cpeda, HennawaHe Mo WUNoTeku,
MOrpeLLHO ynpaeneHne 1 apyrm akTopu, KOUTO MOXe Ja MOBNUSIST
Ha nasapHaTa CTOMHOCT I NapuyHKsi NOTOK Ha MHBECTULMSTA.
Puck, cBbp3aH C akuuMM C Manka M cpegHa MnasapHa
Kanutanusauus AKUMUTE Ha MarnkuTe U CPEOHUTE KOMMaHUM MOXe
[1a ca Nno-BonaTurHM OT aKLMUTE Ha rorieMmUTe KoMMaHum.

Marnkite M cpegHUTE KOMMaHWM YeCTO pasnonarat C Mo-Marko
(hUHAHCOBW pecypcy, MO-KPaTKM UCTOPUM Ha (PYHKLMOHUPaHE U He
TOIKOBa pasHo06pasHu BU3HEC NMHWK, B pe3ynTaT Ha KOETO MOXe Aa
Ca UBMIOXKEHN Ha MO-TONAM PUCK OT hanuT 1 APy ObMATOCPOYHU Un
MOCTOSIHHA Mpeykn npen OusHeca. [MbpBOHaYanHuMTe  nydnvyHU
npegnaranust (MIM) moxe ga ca ¢ BUCOKa BONMATUIIHOCT M TPYOHW 3a
OLleHsIBaHe Mopagu nvnca Ha TbproBcka UCTOpUS U OTHOCUTENHA
nmnca Ha nyénmyHa uHdopmaums.

Puck ot BonatunHocT [pomMeHn B MogenuTe Ha BOMaTUIHOCT Ha
CbOTBETHATE Ma3apM MOXe [Ja MpeausBuKkaT BHe3anHu wunm
CbLLECTBEHN NPOMEHM B LieHaTa Ha akuuuTe Ha cybchoHaa.
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obLWN MHBECTULNOHHN NMONUTUKA

Bcekn cybghoHa, KakTo 1 CaMoTO MHBECTULIMOHHO APYXKECTBO C npomeHnuB kanutan (SICAV) TpsabBa Aa crnassar BCUYKA NPUIICKAMM 3aKOHN U
pasnopenbu Ha EC 1 JTiokcemBypr, KakTo 1 HSIKOW LIMPKYTSPHX MNCMa, TEXHUYECKW CTaHaAaPTV U ApYr n3nckBaHUs. Toau pasgen Npeacrass B
CuHTEe3VpaHa hopma M3VCKBaHMATa 3a yrpaBneHue Ha nopTdonuo, 3anoxeHn B 3akoHa ot 2010 r. — OCHOBHUAT 3aKOH, perynupall, paborara Ha
MKUMNUK, kakTo 1 nsmcksaHusita Ha EBponevickns opraH 3a LeHHM kHka 1 nasapu (ESMA), oTHacsILwm ce 4o HabniogeHneTo 1 ynpaBneHneTo Ha
pucka. B crnydan Ha pasmMuHaBaHus 3akoHBT (KOWTO € Ha (OPEHCKIM) Ma NMpUopUTET.
B cnyyan ye 6bae oTkpuTO HapyLueHue Ha 3akoHa ot 2010 r., 3acerHaTusT cybdoHa Tpsibea Aa ce Cbobpasn CbC CLOTBETHUATE MOSNUTUKA KaTo
NPUOPUTET B ThPryBaHUSITa My C LIEHHW KHVDKA W YMPaBIIEHCKUTE MY PELLIEHWS], OTUMTalk1N HagnexHO MHTepecuTe Ha ceouTe akumoHepu. OCBEH KbaeTo
€ oTbens3aHo, BCUYKM NMPOLIEHTMU U OrpaHMYeHus ce npurnarat KbM BCekn CyboHa MHAVBMaYyarnHo.

PA3PELLEHW LIEHHW KHWXKA U COEJIKU

Tabrmuara no-4orny on1cea BUAOBETE LIeHHM KHVKa U caernku, kouto ca nossonenmn Ha NMKUMUK cernacHo 3akoHa ot 2010 r. Moseyeto cybdoHaose
3a4aBart orpaHn4eHNnsl, KOMTO ca NO-PECTPUKTVMBHM MO €4UH U ApYr HA4MH, Bb3 OCHOBA Ha CBOWTE MHBECTULIMOHHM Lienu 1 cTparervs. Huto eavH
cybdpoHa HAMa Aa 13nonasa MHBECTULIMUTE, OnucaHm B pef 6 1 9, 0CBeH KakTo e noco4eHo B ,OnmcaHmst Ha cybdpoHaoBeTe”. 3non3saHeTo Ha LeHHa
KHUra Unv TexHWKa OT CTpaHa Ha cybhoHz TpsibBa 4a CbOTBETCTBA HAa MHBECTULIMOHHUTE MY MOMUTUKA 1 orpaHndermnst. Cy6cboHa, KouTo MHBECTUPA
WM ce ThpryBa B FOPUCAVKLMM 13BEH EC, MOXe fa Noanexy Ha OOMbIHUTENHM M3UCKBaHWS (KOUTO HE Ca OM1CaHW TyK) Ha perynatopuTe Ha

CbOTBETHUTE FOPUCOUKLNN.

He e HeoGxoamMo cybdhoHa Aa criasea MHBECTULIMOHHM OrpaHNYEHNs], KOraTo YNpakHsiBa NpaBa Ha 3anvcBaHe, AOKOIKOTO BCSIKaKBU HapyLLIEHMS ce
KOPUIMpaT o oM caHmsi Mo-rope HauvH.

LileHHM kHWxa/caenku

U3uckBaHun

1. npexBbpAsSeMU LIeHHN
KHWXKa U MHCTPYMEHTMN Ha
napuyHus nasap

2. UHCTpyMeHTU Ha NnapuyHus
nasap, KOMTO He OTrOBapAT Ha
M3UCKBaHUsATa B pea

3. Osanose Ha MKUMLUK nnun
MKW, kxonto He ca cBbp3aHu ¢
MHBECTULIMOHHOTO APYXeCTBO
C NPOMEHNNB KanuTan
(SICAV)?

4. Nanose Ha NMKUMNUK vnn
MKW, konto ca cBbp3aHu ¢
MHBECTULIMOHHOTO APYXeCTBO
C NPOMEHNNB KanuTan
(SICAV)?

5. IanoBe Ha apyrn
cyb6doHaoBe Ha
MHBECTULIMOHHOTO APYXeCTBO
¢ npoMeHnuB kanutan (SICAV)

6. HegBnX1Mu UMOTH 1
CYPOBMHM, BKITIOUNTENHO
LeHHU meTanu'

7. 0eno3nTu B KpeAUTHU
MHCTUTYLIUMU

8. JonbNHUTENHU IMKBUAHU
aKTMBM

TpsibBa Aa 6bAAT perncTpupany Unu TbpryBaHu Ha oduumanta
oHaoBa 6opca B 0TroBapsillia Ha U3VCKBaHWUSATa Abpxasa unu aa
ce TbpryBaT Ha perynvpaH nasap B OTroBapsillia Ha U3VCKBaHUsITa
ObpxaBa, KOUTO paboTun perynsipHo, MPU3HaT € U € OTBOPEH 3a
nybnuyeH goctsn.

TpsibBa fa noanexart (Ha HUBOTO Ha LEEHHUTE KHWKa Unn Ha
HMBOTO Ha M3aaTens) Ha MHBECTUTOPCKA 3aluuTa 1 perynupaHe Ha
CNecTABaHWATA, KaKTo U Aa OTTOBAPAT Ha CrieqHUTe KpUTepum:
eMUTUPaHN UKW rapaHTUpPaHW OT LieHTpasiHa, pervoHanHa unm
MeCTHa BMacT Unu oT LeHTpanHa 6aHka Ha AbpXaBa YneHka Ha
EC, EBponelickaTa LeHTpanHa 6aHka, EBponeickata
MHBECTULMOHHa 6aHka, EC, MexayHapoaHa opraHusauus, B
KOSITO YneHyBa NoHe eAHa Abpxasa uneHka Ha EC, cyBepeHHa
Abpxasa unu defepanHa Abpxasa B cnyyait Ha dhegepaums,
eMUTUpaHK OT u3aaTen Unu NpeanpuUsaTUE, YUUTO LIEHHN KHUXKA
OTroBapsT Ha kBanudwkaumsTa ot pea 1 no-rope,

eMUTUPaHW UK rapaHTUpaHu OT U3faTen, KOWTO ce NoOAYNHABA
Ha npaBunaTa 3a oCbLUECTBABaHE Ha NpyAeHUManeH Haa3op Ha
EC vnu apyrv npyaeHumanHu npasuna, kouto Komucusta 3a
Hapasop Ha duHaHcosusi cektop (CSSF) npuema kaTto
€KBUBArEHTHW.

TpabBa Aa ca paspelueHn oT Abpxasa YneHka Ha EC unu ot gpyra
ObpxaBa, 3a kosito CSSF cuuta, Ye Ma eKBUBaNEeHTHU 3aKOHU 1
afleKBaTHO CbTPYAHWUYECTBO MexXay BnacTure.

TpsibBa Aa U3gaBaT roAuLLIHU U LIECTMECEYHU (DUHAHCOBU OTHETU.
TpsibBa Aa ca orpaHWyeHmn Ypes3 yupeanTenHn JOKYMEHTU Aa
nHBecTupaT He noseye oT 10% ot aktusute cv B Apyru MKUMLIK
unu NKA.

TpsabBa Aa OTroBapsiT Ha BCUYKM U3UCKBAHMSA OT pef, 3.
MKUMLK/TKW He moraT fa HanaraT Takcu 3a Nokynka,
npexsbprisiHe 1 06paTHO U3KynyBaHe Ha AsnoBe.

TpsibBa la OTroBapsiT Ha BCUYKU U3UCKBAHUS OT pea 3 U 4.
LleneBusT cyboHA He MoXe Aa MHBECTUPa OT CBOSI CTpaHa B
npuaobusalms cy6doHz (peumnpoyHa co6CTBEHOCT).

B MomeHTa Ha HBeCTUpaHeTo LieneBusT cybdoHa He Tpsibea Aa
nma noseye ot 10% OT aKTMBUTE CU B ApYr cy6doHA.

VHBeCTULMOHHaTa ekcno3numsi e paspeLleHa caMmo Ype3
npexBbprisemMun LeHHN KHKa, AepuBaTuUBU Unv apyru 4onyctumMmm
BUOOBE NHBECTULIUN.

Tpa6Ba aa Morat Aa 6bAaT U3TerneHun Npyu NouckBaHe 1 CPOKbLT Ha
nagexa uMm He TpsibBa aa HagBuwasa 12 mecela.

Hsima noctaHoBEeHU n3uckBaHus.

Hackopo eMuTVpaHu LIEHHN KHWKa TpsibBa Aa 3asBSAT enaHue 3a
pervcTpauusa Ha cdoHaoBa 6opca unu perynupaH nasap B
oTroBapsiLa Ha U3UCKBaHUATa ObpXaBa 1 TpsbBa Aa s nonyyar B
pamkuTe Ha 12 meceLa OoT emuTMpaHeTo. 3a

Moxe fa oTroBapsT Ha KBanudbuKauusTa u ako uspgatensTt

npuHaanexu kbM kateropusi, npuaHata ot CSSF, nognexar Ha

MHBECTUTOPCKM 3aLUUTH, KOUTO Ca EKBUBANEHTHU Ha TE3W, ONUCaHU

BMSIBO, M OTTOBAPSIT HA EAUH OT CMEAHUTE KPUTEPUU:

e emuUTMpaHu oT KomnaHusi ¢ noHe 10 mnH. EUR kanutan n
pe3epBw, KOSTO NyGVKyBa rOAULLIEH OTYET,

e eMUTVpaHMW OT opraHu3auyusi, NOCBETEHa Ha (hMHAHCUMPaHETO Ha
rpyna oT KOMMaHuu, NoHe efiHa OT KOUTO Ce TbpryBa nyGruyHo,

e eMUTVpaHMW OT opraHu3auusi, NOCBETEHa Ha (hMHAHCMPaHETO Ha
cnocobu 3a ceklopuTM3aL s, KOUTO ce Bb3NonaeaTt oT 6aHkoBa
THWA 38 NUKBULHOCT.

TpsbBa fa nognexar unu Ha perynatopeH Haasop ot EC u
vHBecTuUTOopCckM 3awmuti 3a MKUMLK, unu Ha ekBuBaneHT Ha Te3n
n3BbH EC (0co6€eHO Mo OTHOLLEHWe Ha cerperauusita, B3MMaHeTo u
[aBaHeTo Noj, HAaeM Ha akTUBM, KakTo U BraHKkoBUTE Npofaxoun Ha
NPEXBBLPMSEMU LIEHHN KHIKA U MHCTPYMEHTU Ha Napu4HUs nasap).

MpocnekTbT Ha Bcekn Cy6OHA CbC 3HAUUTENHU UHBECTULIMN B
apyrn NKUMLK/MKA Tpsitea aa aeknapvipa MakcuMarnHuTe Takcu
3a ynpaeneHve Ha camus cy6doHp v Ha NMKUMLK/TKW, konto
Bb3HamepsiBa a nputexasa.

MpupobusalwmsT cy6doHA ce oTkasBa OT BCUYKM NpaBa 3a
rnacyBaHe B AsnoBeTe, KOUTO Npuaobvea.

[sinoBeTe He ce GpoAT 3a akTMBM Ha NpuaobuBaLmus cybdoHa 3a
LenuTe Ha MUHUMarHUTE NparoBe Ha akTUBW.

MpuabpxaHeTo kKbM Te3n U3NCKBaHUA ocBoboXaaBa
VHBECTULMOHHOTO APY>XeCTBO C NpoMeHnuB kanutan (SICAV) ot
nanckBaHusiTa Ha 3akoHa ot 10 aBryct 1915T.

MHBECTULIMOHHOTO ApYXecTBO ¢ npomeHnuB kanutan (SICAV)
MO3Xe [ja KyrnyBa JUPEKTHO HeABWXUMU UMOTU UK APYTO
maTepuanHo UMYLLLECTBO, KOETO e OT npsika HeobxoanmocT 3a
6usHeca my.

MpuTexaBaHeTo Ha LieHHU MeTanu UK CTOKW, MPSIKO UK Ype3
cepTudmKaTy, e 3abpaHeHo.

MHcTuTyuumuTe TpsibBa Aa ca CbC ceanuiue B Abpxaba YneHka Ha
EC unu ako He ca, Aa ce NogYMHSABAT Ha NpyAeHUUanHuTe
npaBuna Ha EC unv gpyrv npyaeHuuanHy npasuna, Kouto
Komucusita 3a Haasop Ha dpmHaHcoBus cektop (CSSF) npuema
KaTo eKBUBANEHTHU.

OT npakTuyeckun cbobpaxeHus cybdoHa Moxe Aa AbPXU A0 (HO
He BKMtounTenHo) 50% OT akTMBWTE CU B MapU4HU CPencTBa B
6pon unu Apyrv NMKBUAHN aKTUBK.
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9. lepuBatvBuU 1
eKBMBANEHTHU UHCTPYMEHTH,
ypexaaHu B 6pou

10. NMpexBbpRseMn LLIEHHN
KHUXKa U MHCTPYMEHTU Ha
napuy4HuA nasap, KOMTO He
OTroBapsiT Ha U3UCKBaHUATa B
pepoBe 1,2,6mn7*

11. [JaBaHe n B3uMaHe Ha3aem
Ha LeHHU KHUXa®,
cnopa3syMmeHusi 3a NOBTOPHO
KynyBaHe 1 cropa3yMeHus 3a
obpaTHO NOBTOPHO KynyBaHe

12. BaumaHe Ha 3aem*

BasoBuTe UHBECTMLMW U pePEPEHTHUTE MHAVKATOpU TpsiGBa Aa
ca Tesun, onucaxu B pegose 1, 2, 3, 4, 6 u 7, unu TpsibBa aa ca
VHAEKCH, NUXBEHW NpOoLEHTH, forex KOTUPOBKM UNn BanyTu. BB
BCWYKM Cryyaun T€3u MHBECTULMUM UMW MHAMKATOPU, KaKTo U
MHBECTMLMUTE, KOUTO NPeaoCcTaBsT, TpsioBa Aa ca B ob6xBaTa Ha
HegepuBaTVBHUTE MHBECTULMK Ha cy6doHaa.

ObuiaTta ekcno3vuust He moxe Aa Haaeuwaea 100% oT akTuBUTE
Ha cybdoHaa.

OrpaHunyenn ca 1o 10% oT akTuBUTe Ha cy6doHaa.

O6eMbT Ha caenkuTe He TpsibBa Aa npeyn Ha cybdoHaa aa
crefiBa UHBECTULIMOHHATA CU MOMNUTHKA UMW HA CMOCOBHOCTTa My
[a OCbLUECTBSABA HApeX4aHWa 3a 06paTHO U3KyMnyBaHe.

OcBeH 3a peumnpoyHn (back-to-back) 3aemu, usnonseanu 3a
npuaobusaHe Ha Yyxau BanyTW, BCUYKM 3aeMu Tpsibea aa ca
BPEMEHHM U ca orpaHnyeHn Ao 10% OT HETHUTE aKTVBM Ha
cybdoHaa.

W3BbHOOpCOBUTE AepuBaTUBY TPSGBA Aa OTrOBapsiT HAa BCUYKM OT
CneaHUTe KpUTepum:

[a nonafat B kateropunte, ogobpenu ot CSSF,

[a VMaT HageXaHWN AHEBHU OLIEHKM, KOUTO Ca TOYHU U
Hesasucumu,

Aa morat aa 6baaT npoaaAeHu, MUKBUAMPAHW UNW 3aKpUTK MO
OPYr HA4YMH Ha cnpaBeanuBa CTOWHOCT BbB BCEKW €AVH MOMEHT,
[a ca C KOHTpareHTH, KOUTO Ce NOAYMHSABAT Ha NpyAeHunaneH
Haasop,

@ MaT pUckoB Npodurn, KOMTo Moxe Aa 6bae usmMepeH
ajeKBaTHo,

Aa He Hapsuwaeat 10% ot akTuBuUTe Ha cyb6oHaa, korato
KOHTPareHTbT € KpeAUTHa UHCTUTYLMS, unn 5% npu apyru
KOHTpareHTw.

MapuyHoTO 0be3LleTeHve OT caenkute TpsibBa Aa ce Bnara BbB
BMCOKOKa4Y€CTBEHU KPaTKOCPOYHU UHBECTULIAM.

[laBaHeTo Ha3aeM W1 rapaHTUpaHeTo Ha 3aeMu Npea TPeTu nuua
3a KaKBWUTO U i@ e ApYru Lenw e 3abpaHeHo.

1 Cy6doHabT MMF He MOoXe fa MHBECTMpPA B Tasn KaTeropus LLEHHW KHuXa/coenkm

2 TKWUMNUK/MKW ce cunTa 3a cBBP3aHO C MHBECTULIMOHHOTO APYXeCcTBO ¢ npoMeHnue kanutan (SICAV), ako 1 ABeTe ce ynpasnasar
UM KOHTPOMMpAT OT €A4HO U ChLLO YNpaBsiBaLLO APY>KECTBO UMM CBBbP3aHW ynpasnsiBally APYXeCTBa UMM ako UHBECTULIMOHHOTO
OpYyXecTBo ¢ npomeHnue kanutan (SICAV) npsko unu Henpsiko nputexasa noseyve ot 10% oT KanuTana unu nNpaeara 3a rnacyBaHe

Ha NMKUMNLUK/MKA.

N3UCKBAHUA 3A IUBEPCUDUKALINA

3a fa ocurypu aveepcucukaLysi, cybhoHALT He MOXKe a MHBECTUPA MOBEYE OT OMNPELENeHO KONMMYECTBO OT aKTVBUTE C1 B €4HA OpraHn3aLms Unm
e[Ha kaTeropusi LIeHHW KHka. 3a LenuTe Ha Tasv 1 credpallaTa Tabnvua ,,opraHmsaumst‘ 03HauvaBa OTAeNHa KOMMaHWSI, OCBEH 3a OrpaHUYEHMSTa B
KornoHata ,,O6LL0", KOUTO Ce CrEAsT 3a rpynara Ui Ha KOHCONMaMpaHo HMBO. Teaun npaeuna 3a AMBepcucuKaLyms He ca NPUIOXUMU NPe3 MbPBUTE

LLECT MeceLa OT pyHKLIMOHUPAHETO Ha AafeH cybdoHa,

MakcumarnHa nHBecTuUms/excnosuums kato % oT akTuBUTe Ha cyGdoHaa

BB Bceku eauH

KaTeropus LieHHM KHMXKa nsnaren O6wo Apyru
A. lMpexBbpnsemMun LLleHHU KHUXa n 35% Cy6¢hoHa, MOXe Aa UHBECTUPA B MUHUMYM LLECT EMUCUN, aKO
WHCTPYMEHTM Ha Napu4Hus nasap, MHBECTMPa B CbOTBETCTBUE C NPUHLMMNA Ha pasnpeaensHe Ha
eMUTUPaHW UMM rapaHTMPaHMN OT KOSITO M pycKa 1 OTroBaps U Ha ABaTa OT CNEAHUTE KpUTEPUM:
Aa e AbpXaBa YneHka unum nysanHa 1. Emncuunte ca Ha npexsbpridaemMn UeHHU KHXa unu
MeCcTHa BracT B pamkuTe Ha EC, unu MHCTPYMEHTM Ha Napu4HKUsA nasap, EMUTUPaHW Unu
,
MeXAyHapoAHa OpraHN3aLys, B KOSITO rapaHTMpaHu OT CyBEPEHEH opraH, nybnuyHa MectHa BnacTt B
)
uneHyBa NoHe efHa AbpXaBa — YneHKa Ha pamkuTe Ha EC nnu mexayHapogHa opraHu3aums, B KOSTO
EC 4rieHyBa NoHe efHa AbpXkaBa — uneHka Ha EC.
- 2 CvAAALNLT MubDAarTIANA ua Nnbaua nT RN0L b1 brava anua
B. O6nurauum, nognexaiym Ha 25% 35% 80% B obnvrauum oT BCAKaKBM U3gatenu unv opraHusauum, B
onpeaeneH 3aKkOHOBO YCTaHOBEHU KouTo cyb6poHALT e nHBecTMpan noeeve oT 5% OT akTuBuTE
WHBECTUTOPCKMU 3aLUNTU* U eMUTUPAHU OT cu.
C. BcsikakBY NpexBbprisieMy LieHHU KHUXa 10%** 20% BbB BCUYKM KOMMaHUM B PAMKUTE Ha €AUH-€ANHCTBEH
M UHCTPYMEHTM Ha napu4Hus nasap, n3paren.
pasnuyYHK OT onucaHuTe B peaose Au B 40% 06110 BbB BCAKAKBU U3ATENMN UMW OpraHn3aLmm, B KOUTO
no-rope. cy6doHA e nHBecTupan noseye ot 5% OT akTUBUTE CU.
D. [leno3nTu B KpeAUTHU UHCTUTYLIUKN 20%
20%
E. U3BbHOOpPCOBU AepuBaTUBY C 10%
KOHTpareHT, KOUTO e KpeauTHa ekcnosnuun
MHCTUTYLMSA, KaKTo e AecuHupaHo B pep 7 A
F. U3BBbHOOpPCOBM AlepuBaTUBU C ApYT 5%
KOHTpareHT ekcnosunum
a
G. OsanoBe Ha MKUMLUK unu MKW, kakTo ca 20% Moppasgenenus Ha MKW, yunto akTuBm ca otaeneHu, ce

AecduHupanm B pegoBe 3 1 4 (npeaxoaHa
Tabnuua).

Bes koHkpeTHa
Aeknapauus 3a

nonutmka — 10%;

C Aeknapauus —
30% B KA,
100% B

cumTart 3a otaenHo MKA.
Aktuneute, nputexasanu ot MKUMLIK/TIKW, He ce GposT 3a
LienvTe Ha CbOTBETCTBMETO C pegoBe A — F Ha Ta3u Tabnuua.

*  Obnuraumute TpsibBa fa MHBECTMPAT OOXOANTE OT TEXHUTE NPeasIoKeHUs, 3a Aa NOAABbPXKAT MbJIHO NOKPUTUE Ha 3a4biMKEHUSTA U
0a fagaT npyYopuTET Ha U3NnallaHeTo Ha MHBECTUTOPUTE B oGnuraunmTe B crnyyan Ha 6aHkpyT Ha usgartensi.

** ** Ba cybdoHaoBe ¢ npocnensisaHe Ha MHAeEKC ce yBenuyasa Ao 20%, JOKOMKOTO MHAEKCHT € Ny6nukyBaH, AOCTaTbyYHO
AvnBepcuduumpaH MHOEKC, KOWTO € afeKBaTeH KaTo eTanoH 3a CboTBeTHUS na3ap u e npusHat oT CSSF. Tean 20% ce yBennyasat
0o 35% (Ho caMo 3a eAuH n3gaTen) B U3KTHYUTENHM 0OCTOSTENCTBA, KAaTo HanNpuMep KoraTo LeHHaTa KHUra e CUinHo AoMyHupatia
Ha perynupaHus nasap, Ha KOMTO ce TbpryBsa.
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OMPAHMYEHUA 3A NPEAOTBPATABAHE HA 3HAYUTENHO BIUAHUE

Tean orpaHnyeHns, KOMTO ce NpuraraT Ha HUBOTO Ha MHBECTULIMIOHHOTO OPYXXeCTBO C NpomeHnmB kanutarn (SICAV), nmar 3a Len aa ro npegnassr ot
pUCKOBETE, KOUTO GMXa MO Ja BL3HWKHAT 3a HEro 1 3a M3gaTens, ako MHBECTULIMOHHOTO APYXXeCTBO C npomeHnmB kanutan (SICAV) nputexasalue
CBLUECTBEH NPOLIEHT OT AadeHa LieHHa KHura unn usgarenn.

KaTeropusi LeHHM KHMXKa MakcumanHa co6¢cTBeHOCT KaTo % OT obLiaTa CTOMHOCT Ha eMUCUsITa LIeHHU KHUXa
LleHHU KHWXa, NpeaocTaBALLM NpaBa Mo-manko oT cTeneHTa, KosiTo 6u
3a rmacyBaHe Nno3Bosina Ha MHBECTULIMOHHOTO
T ey Tesn rpasus o sarar s
ST B YRR I o LIEHHUTE KHWXKa, onvcaHu B pea A
(npeoxopHa Tabnuua),
LleHHU KHMXXa 6e3 NpaBo Ha rnac Ha 10% e aKuum Ha oHgoBe Ha EC, kouto
KOWTO U Aa e usparen _ npegcrasnaBaT eANHCTBEHUAT
[OBLNroBu LEHHN KHWXa Ha KouTom aae  10% Tean Ha4MH, Mo KONTO Cy6oHA MOXe
nsparen orpaHuyeHust aa VIHBeCTV'PC&) B CO6CTBEHCaTa
‘bpXaBa Ha doHaa Ha EC, n
VHCTPYMeHTM Ha NapuyHmA nasap Ha 10% “n"gileegge?_:gf; f(lov?To chBeTCTB‘an a
KOWTO U fa usparen NPV NOKyNKa, ako NPUNOXMMUTE UreHoBe oT 3akoHa
Akumm Ha koeTo 1 ga e NMKUMLUK vnn 25% He moraT aa ot 2010 .
NKN 6boat
N3YUCreHn B
KOHKPETHSA
MOMEHT.
3AXPAHBALLX ®OHOOBE

VIHBECTULIMOHHOTO ApY»KeCTBO ¢ npoMeHnuB karmTan (SICAV) moxe oa cbafaBa CyohoHO0BE, KOMTO OTTOBapAT Ha kBanMdukaumsita 3a rmaseH hoHa
unm cpoHa-goHop. OcBeH ToBa MOXe [ia KOHBEPTVPA ChLUECTBYBaLLMTE CyGhoHO0BE B 3axpaHBaLLyM hoHOOBE 1N Ja NPexBbPIst KOWTO U Aa e doHa-
[OOHOP KbM Opyr rmaeeH choHa, MpaBunara no-aony Baxar 3a BCekv CybdoHA, KOMTO € hoHA-A0HOP.

MHBEeCTULMOHHMN
LleHHM KHuXKa U3UCKBaHUA Opyru ycnoBus n UsncKBaHus
[OaAnoBe Ha rmaBHUA [NoHe 85% oT akTuBuTE.
OepvBatnBu 1 [o 15% oT akTuBuTE. [HepviBaTneu TpsbBa Aa ce U3nNon3saTt caMmo 3a XemxupaHe. B usmepsaHeTo Ha ekcrnosuumsiTa
AOMbLAHUTENHU KbM AepuBaTuem cybdoHabT TpsibBa Aa o6eanHu cobcTBeHaTa Cu Npsika eKCno3vums ¢

[MaBHWAT hoHA 1 3axpaHBaLLmAT oHA TpsbBa Aa UMaT eOHU U CbLUM paboTHU AHW, AHW 3a OLeHKa Ha akuumnTe 1 dnHaHcoBa roavHa. BpemeHara 3a
npeycraHoBsiBaHe Ha obpaboTkaTta Ha HapexdaH1s TpsbBa Aa ce KOOPAMHMPAT Taka, Ye HapexdaHVsTa 3a akuMm Ha 3axpaHBalums doHa Aa morart ga
6baar 06paboTeHu, a CbOTBETHUTE HapEXdaHUs 32 akUuMM Ha rmaeHUa dhoHa, Aa MoraT Aa GbJaT HanpaBeHy Npeau BPEMETO 3a NPeYCTaHOBSABaHE Ha
rnaBHVsA OOHA,

YNPABINEHUE U MOHUTOPUHI HA TMOBAITHATA PUCKOBA EKCNO3ULUUA

KomnaHusTa 3a ynpaeneHue uaronssa ogobpeH 1 HabnogasaH ot 6opaa My NpoLec 3a ynpasreHne Ha pucka, KOMTo My No3Borisisa Aa Habnogasa u
13mMepBa OBLLMS PUCKOB NPOdUIT Ha BCEKM CyOOHA. VI3uncreHnst Ha pucka ce M3BbpLLBAT BCEKN ThProBCKU AEH.

Mva Tpu BB3MOXHM NMOAXoaa B M3MEPBAHETO Ha puCka, OrvcaHmn no-pony. KomnanusTa 3a ynpasneHne usbvpa kol noaxop, we 6bae nsnonaeaH ot
BCEKM CYO(POHL Bb3 OCHOBA Ha MHBECTULIMOHHA cTpaterns Ha cybdpoHaa. Korato cybdoHp 1M3nonasa AepuBaTMBM OCHOBHO C LiEN XemkupaHe U
edPeKTVBHOTO ynpaBneHne Ha noptdonmo, oBMKHOBEHO Ce M3Mor3Ba MeTodbT Ha obebp3saHe. Korato cybdhoHA M3nonssa LUMpOKO AepuBaTtviBy,
0BMKHOBEHO Ce M3rMorn3Ba MeToabT Ha abcontoTHa cTorMHocT nog, puck (VaR), ocBeH ako cybdoHOLT He ce ynpaensBa CboOpasHO eTaroH, B KOATO
Cyyai ce U3nornasa METOALT Ha OTHOCUTENHA CTOMHOCT Mo puck (VaR).

BopaobT Moxe ga maucka OT dadeH cybdoHd Aa M3nonsBa JOMbIHWUTENEH noaxon (Makap M camo 3a CrpaBka, a He C Len orpedensHe Ha
CBOTBETCTBMETO) U MOXe [a MPOMEHU Moaxoda, ako CMsSATa, Ye TEeKyLUMAT METOA Beye He M3passiBa afekBaTHO obLuaTa nasapHa eKcrosuums Ha

cybdoHaa.

Moaxop OnucaHue

AGcontoTHa CybdoHABLT ce CTpeMM Aa OLeHM MakcumarHaTta 3aryba, KosTo Moxe Aa npeTbpnu 3a Mecel, (T.e. 20 TbProBCkv AHW), U
CTOMHOCT NoA pUCK namckea npe3 99% OT BpemeTo Haw-nowwmTe My pesyntati aa He npesuvwasat 20% cnaj B HeTHaTa CTOMHOCT Ha akTUBUTE.

(adbcontotHa VaR)

OTHOCUTenHa Cy6hoHABT ce cTpemu Aa oLueHN MakcumManHaTa 3aryba, KosSTo MoXxe Aa NPeTbPnM OTBBbA OLleHeHaTa MakcumarHa 3aryba Ha

CTOMHOCT noj puUckK eTarnoH (06UKHOBEHO NOAXOAsLLY Na3apeH UHAEKC UM KoMBUHaLUst oT nHaekeu). Cy6oHabT M3umcnsBa CTOMHOCTTA, KOATO C

(oTHOcuTenHa VaR) 99% CUrypHOCT € NMMUTBT 3a CTEeMNeHTa, B KOSTO pesynTaTuTe Ha cybdoHaa Moxe Aa ca NoA eTanoHa B paMkuTe Ha eavH
mecel (20 Tbproscku AHK). AbcontoTHaTta VaR Ha cybdoHaa He Moxe Aa npeBuvLLaBa noBeye oT ABa MbTN Ta3n Ha eTanoHa.

MoeTn 3agbmkeHns Cy6oHABT M34McnsiBa BCUYKM EKCNO3NLIMM KbM AepyBaTMBI, BCE eOHO Ca Npekn MHBecTuumm B 6a3oBute nosvumun. Tosa
no3BonsiBa Ha cybdoHaa Aa BKNOYM ePeKTUTE OT BCUYKM MO3NLIMK 3a XeAXXUpaHe 1nun npuxeallaHe, KakTo 1 No3uuum, 3aetu
3a ebekTMBHO ynpaBneHune Ha noptdgonuo. CybdoHa, nanonsealy 7031 noaxod, TpAbsBa Aa rapaHTupa, Ye obliata My nasapHa
eKcno3unumsa oT NoeTn 3agbImKeHNs No AepyBaTnem He Haaxebpnsa 210% ot obwmte My akTmem (100% OT Npekn MHBeCTULMM,
100% ot aepueatnen n 10% OT B3MMaHWUsA Ha3aem).

Bcekn cyb6doHz, KOMTO M3non3ea noaxoayTe 3a abcoroTHa UM oTHocuTenHa VaR, TpsibBa CbLLO Taka Aa M34YMCHv CBOST OMakBaH OpYTEH NMBLPUDK,
KOETO e MocoyeHo B ,OnucaHust Ha cybdpoHaoseTe”. [Npu onpeaeneHn obcToaTencTea OpyTHUAT MMBBPUMRK MOXE Ja HaaBWLLIM TO3W NPOLEHT. Toan
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MPOLIEHT Ha JMBLPUIDK MOXe [ia He OTpa3siBa adeKkBaTHO puCKoBWS Npodhvn Ha noadoHAoBETe M TPsbBa [a Ce VMHTEprpeTvipa B KOHTEKCTa Ha
VHBECTULWOHHATa MOMUTUKA 1 LiennTe Ha

noadoHaoseTe. BpyTHUAT MMBLPUIK € Msipka 3a OBLLOTO U3Nos3BaHe Ha AepyBaTUBK U Ce U3HUCTISIBa KaTo Cyma OT MpearonaraemmTe ekcrioauuyv
Ha u3ronssaHnTe depvBatviey 6e3 HeTMpaHe, KOeTO GV MO3BOMWIIO HACPeLLHW Mo3vuMM Ja Ce CHETaT 3a B3aMMHO aHynvpalim ce. Tl KaTo
U3YVCINIEHNETO HATO OTYMTa Aann KOHKPETEH [AEpVBATUB yBENMYaBa UM Hamansisa VHBECTVLMOHHUA PUCK, HUTO B3MMa Mpeadsvz MpoMeHnvBaTa
YyBCTBUTENHOCT Ha MpezrionaraeMara exkcrosviLysi Ha AepyBaTVBUTE KbM [BIKEHUSTA Ha Nasapa, Tasn Msipka MoXe Aa He e npeacTaBuTenHa 3a
AENCTBUTENTHOTO HMBO HAa MHBECTULIMOHHMSA PUCK B AadeH cybdhoHa. KombuHaumsita oT AepyBaTtvBuy 1 LienuTe 3a U3MOoN3BaHETO Ha BCEKM AepuBaTuB
MOXe ia BapuparT B 3aBNCUMOCT OT Na3apHUTE YCroBuS.

3a uennTe Ha CLOTBETCTBMETO M HAOMNIOAEHWETO Ha puUcKa BCUYKM AEpUBaTMBM, KOUTO Ca WHKOPMOPWPaH/ B MPEXBBbPISEMM LIEHHU KHIDKa Min
VHCTPYMEHTU Ha Mapu4HWs nasap, ce OposT 3a AepuBaTVBM U BCSKa EKCMO3NLIMA KbM MPEXBBLPIIAEMI LIEHHW KHVDKA UMM MHCTPYMEHTU Ha MapuyH1S
nasap, crieyerieHa 4pes AepmBaTvBm (OCBEH 6asvpaHn Ha MHAEKCH AeprBaTvBM), ce 6pom 3a MHBECTULIMA B TE3W LIEHHW KHVDKA UIT UHCTPYMEHTW.
[loroBopuTe 3a AepuBaTVBM BKIKOYBAT 3HAYWTENEH KOHTpareHTeH puck. Makap ye cyGdoHaoBeTe U3MonaBaT pasnvyHn TEXHUKM 3a HamarnssaHe Ha
€KCMo3NLMSATa KbM KOHTPareHTEH prCK, TO3M PUCK BCe NaK ChLLECTBYBA M MOXe A 3acerHe MHBECTULIMOHHWTE pesyrTaTti. KoHTpareHTuTe, 13norna3saqu
OT VHBECTULIMOHHOTO APYXECTBO € NpoMeHve kanutan (SICAV), ce nocoysaT B roanLLHMS OTYET.

NOACHEHUE 3A BEHYMAPKA

3a MbnHuA cnMcbk ¢ HGeHYMapkoBeTe, KOMTO MoHacTosiemM ce nocodsaT B ToaW [MMpocnekT, u (i) ca npegoctaBeHn OT aAMUHUCTPaTopU Ha
BeH4YMapKkoBe, KOUTO MognomaraTt NpexoaHnTe OoroBopeHocTH, noseorenn ot PernamenT (EC) 2016/1011 Ha EBponelickis napnameHT u Ha CbeeTa
ot 8 toHn 2016 r. OTHOCHO MHAEKCUTE, U3MON3BaHN Kato GeHYMapKkn BbB (PMHAHCOBW UHCTPYMEHTU M (DMHAHCOBW LOTOBOPY MMM 32 M3MepBaHe Ha
edPeKTVBHOCTTa Ha MHBECTULIMOHHK dhoHaoBe ("PernameHT 3a 6eHIMapKoBe") 1 cnenoBaTerHo He ca BKIMKOYEHN B PEMMCTbPA Ha aAMUHUCTPaTopUTE 1
HeHyapkoBeTe, nogabpkaH ot ESMA cbrnacHo uneH 36 oT PernmameHta 3a GeHumapkoBeTe, unn (i) npeaoctaBeHn OT aAMMHUCTPAToOpW Ha
BeH4mapKoBe, MOCOYeHW B perncTbpa Mo yneH 36 ot PernameHTa 3a GeHuUmapkoBeTe KaTo aAMUMHUCTPATOP, YMBIHOMOLLEH ChNacHo YreH 34 ot
PernameHra 3a 6eH4mapkoBeTe, otuaete Ha www.amundi.lu/Amundi-Funds.

KomnaHusiTa 3a ynpaBneHue e npuena NMCMEH NiaH, onpeaernsil, HawuTe AeNCTBUS, KOUTO LUe ce Npeanpremar rno OTHOLLEHWE Ha cyboHaoBETe B
cryyan, Ye Hsikoi GeHYMapk Ce MPOMEHU CbLUECTBEHO UM Obae npekparteHo onpedensHeto My ([1naH 3a gencrteve npy HenpenBuaeHM
obcTosiTencTea’), kakto ce nancksa OT ureH 28 an. 2 Ha PernameHTa 3a 6eHumapkoBeTte. Exsemnnsap ot NnaHa 3a gencteve npy HenpeasBuaeHu
obcrosATencTea Moxe fa 6bae nonyyeH 6e3nnaTHo 1 Npy NoUCKBaHe B cefanumieto Ha Komnanusita u KomnaHusita 3a ynpasneHve.
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AOMbIHNTENTHA MHOOPMAUNA OTHOCHO OEPUBATUBUTE U TEXHUKNTE

BWOOBE OEPUBATUBU, KOUTO NOAPOHAOOBETE MOI'AT A

M3NON3BAT

[epuBatB e MHAHCOB [OroBOP, YMSTO CTOMHOCT 3aBWUCU OT

NPeACTaBAHETO Ha eOuH UMW HSKOMKO pedpepeHTHU aktvea (Kato

Hanpymep LEeHHa KHWra uim Habop OT LEeHHW KHWXa, MHOEKC wnv

T1XBeH NpoLieHT). Beekn cybdhoHa Moxe Aa MHBECTVPA BbB BCAKAKBEB

BW MHCTPYMEHTM 32 (OMHAHCOBM AepuBaTU BUHAM B CbOTBETCTBUE C

HeroBata WHBECTULMOHHA rMonuMTuKa. Te MoraT pda  BKiousar

criefgHUTe TUMOBE, KOUTO MOHACTOSLLUEM CBLCTaBMsBaT Han-4ecTo

cpeLlaH1Te AepuBaTyBu:

e BanyTHM  dopybpan  (BKIHOYUTENHO  HEBB3CTaHOBUMMMU
dopybpan), BanyTHW OMUMK, BanyTHW Cyarnose, CyarnoBse
BbPXY akuumu, MIYbPCHA [OroBOpW, IIMXBEHW Cyanose,
CBbp3aHM C WuHdMNauus cyanose, OMUMM 3a BMM3aHe B
NNXBEHW CyanoBe, ONUUM BBbPXY IOYBPCHM [OroBopwU,
OOroBopy 3a pasnuka, @Ybpcu BBbPXY WHOEKCa Ha
BOMAaTUIIHOCTTA, BapMaLMOHHM CyanoBe, BapaHTU.

» CyanoBe Bbpxy obula Bb3BpblUuaemocT (TRS) ca gorosopw,

npu KOWTO efHaTa CTpaHa NpexBbpns Ha Apyrata cTpaHa

obuiata pe3ynTaTHOCT Ha pedepeHTHU aKTUBM, BKIIOYUTENHO

BCUYKM JIMXBM, [OXOOM OT TaKCW, MasapHu neyandbu wunm

3arybu u kpeauTHu 3arybu. B [lpocnekta ca paskputu

MakcumarnHaTa U o4yakBaHaTa eKCrno3vuus Ha akTuBuTe Ha

cybcpoHaoBsete Ha TRS. [llpu onpegeneHn obcTtosTenctea

Te3un nponopumn MoraTt fa 6bAaT no-ronemu.

KpeauTHU AepuBaTMBM, KaTo HanpuMep KpeauTHU cyarnoBse Mo

nogpasbupaHe, ca [OOroBOpM, NpU  KOUTO  BaHKpyT,

HeusmbnHeHne unu Opyro ,KpeauTtHo cbbutne® nopaxaa

nnawlaHe oT egHaTa cTpaHa KbM gpyrara;

o [depuBatBn, umeto 06sBsIBaHe npeacTom (PopybpaHu
goroBopy  Bbpxy 06w, Habop OT wunoTekw; obwmTe
XapaKkTepucTMKM Ha TO3M Habop ca ycTaHOBEHM, HO
KOHKPETHUTE LEHHM KHWXa, KOMTO Lie O6baaTt npefocTaBeHu
Ha KynyBauya, ce onpefensart 2 AHW npeau AocTaBkaTa, a He B
MOMeHTa Ha NbpBoOHaYyanHara caernka);

CTPYKTYypUpaHu (UHAHCOBM OEepVBATMBK, KaTo Hanpumep
CBBbP3aHu C KpeaUTU UM CBbP3aHn C A aKUUW LEHHW KHUXA

e [OrOBOPM 3a pasnuka ca [OroBopu, YMSATO CTOMHOCT ce
6a3vpa Ha pasnukata Mexagy ABe pedepeHTHU U3MepBaHus),
KaTo Hanpumep Habop OT LIEHHU KHUXA.

droybpcuTe 0OUMKHOBEHO Ce ThpryBaT Ha bopcara. Bemykv octaHanm

BMIOBE OepuBaTMBM ODUKHOBEHO Ca W3BBHOOPCOBW. 3a BCUMYKM

CBbP3aHM C MHOEKC AepyBaTMBM OOCTABYMKBLT Ha MHOEKCA onpenens

Yecrorara 3a pebanaHcupaHe.

CybcdoHObT BLB BCEKM €OVH MOMEHT Le Obae B CbCTosHWE Oa
M3MBbIHA BCUYKUTE CW 3adbiDKEHMs 3a NnaljaHe W [JoCTaBka,
MOPOZEHM OT CAENKN C AepUBaTU

LIENX HA U3MNON3BAHETO HA IEPUBATUBU

B cboTBETCTBME C MHBECTMUMOHHATA C1 NMOMUTUKA AafeH cybdhoHn
MOXEe [a W3MosisBa [epuBaTUBM 3a XemKUpaHe CpeLly pasnvyHu
BMOOBE PUCK, 3a €PeKTMBHO YrpaBrieHWe Ha noptdponmo wnm 3a
crneyenBaHe Ha eKCro3uLMst KbM KOHKPETHM MHBECTULM UM Na3apw.
CybdpoHabT-IoHOp MOXe Ja uHBecTupa fo 15% B OepviBatuewm,
KOMTO CE M3MON3BaT Camo 3a XemKvpaHe.

BanyTtHo xemkupaHe CyGdoHO MOXe Ja ce BKIoYM B AVPEKTHO
XEmKVpaHe (3aeMaHe Ha NosvLyst Mo OTHOLLEHWE Ha AadeHa BanyTa,
KOSITO € B MOCOKa, MPOTMBOMOMIOXKHA Ha MO3VUMSTA, Cb3dadeHa oT
OPYrM WHBECTMLUMX B MOPTCONMOTO) UM KPBbCTOCAHO XemKupaHe
(HamansiBaHe Ha edbeKTVBHaTa EKCMO3NLMSt KbM eAHa BasyTa, 4oKaTo
ce yBennyaBa edhekTvBHaTa eKCrosvLms KbM apyra).

BanyTtHoTO XemkupaHe MOXe [Ja Ce M3BbpLUBa Ha HMBOTO Ha
cybdpoHaa 1 Ha HMBOTO Ha Krlaca akumm (3a KracoBe akumm, KoUTo ce
XEMKVPAT BbB BarlyTa, KOSTO Ce pa3nnyaBa OT OCHOBHaTa BaryTa Ha
cybdpoHaa).

Korato cybcoHa mnpuTekaBa akTuMBW, KOUTO ca OEHOMUMHMPaHW B
pasnuMyHW BanyTu, UMa Mo-rornsM pPUCK BaryTHUTE korebaHus aa He
ObaaT HaMbIHO XePKUPaHW Ha NPaKTUKa.

XemkvpaHe Ha NUXBEH MNPOUEHT 33 XeMKMpaHe Ha JIMXBEH
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npoLeHT cybdhoHaoBeTe OOMKHOBEHO U3MON3BaT NIMXBEHN chroqbpey,
NUXBEHW CyaroBe, NpoAaBaHe Ha Kon OnuuMM BbPXY JIMXBEHW
MPOLIEHTN UM KynyBaHe Ha NyT Onuyn BbPXy JIMXBEHU MPOLIEHTY.
XemxupaHe Ha kpeauTeH puck CybdoHO Moxe da u3nornsea
KpeauTHM CyanoBe no noapasbupaHe, 3a Aa XemKMpa KpeanTHUSt pUCK
Ha akTMBMTe cu. ToBa BKIMOYBA XEHKOBE CPELLy puUCKoBETE Ha
KOHKPETHN aKTUBM WM M3JaTenu, Kakto U Xe[MKOBE CPeLly LEHHW
KHWKa WM umsgatery, KbM KOUTO CyOdOHOBT HAMa npsika
eKCroanuust.

XemxupaHeTo Ha MNPOALIDKMTENHOCT LEMM Ja  Havarm
eKcrno3nLmsATa KbM MnaparnenHy NpoMeHn B NIMXBEHUTE MPOLIEHTN MO
kpuBuTe. TakoBa XemKvpaHe MOXe Aa Ce M3BBLPLUM Ha HMBOTO Ha
cybdoHaa M Ha HMBOTO Ha kraca akumm (3a DH knacose akummn).
XemkvipaHTe MO MPOOBLIMKUTENHOCT KIAacoBe akUyy Beve He ca
HarM4HM 3a 3anvcBaHe

Ha HVMBO Kmac Ha akuMm Tasn TexHuka UuUenmv Jda  nokpue
NPOABLITKATENHOCTTA Ha pedhepeHTHUA eTanoH Ha cybdoHaa.
EdrektuBHO ynpaBneHue Ha noptdonuo CybdoHaoseTe morat
Ja u3non3eaT BCWMYKM OOMYCTUMWU OepuBatviBy 3a  edeKTMBHO
ynpaeneHne Ha noptdponmo. EdekTvBHOTO — ynpaeneHue Ha
nopTconMo BKMIOYBA HaMarisiBaHe Ha pasxoguTe, yrpasreHve Ha
napuyHV cpeacTsa B 6poi, NpaBMNHO NoAAbPXKaHE Ha NMMKBUOHOCT U
CpOAHV NpakTukn (Hanpyumep nopabpxaHe Ha 100% MHBECTULIMOHHA
€KCro3nLms, 3anasBalkin YacT OT aKTVBUTE B JIMKBUOHO CbCTOSIHWE 3a
M3BbpLUBAHE Ha OOpaTHM W3KYMyBaHWS Ha akuuMm U MOKymka Wnm
npogaxba Ha uHBecTvuMM). EdpektvBHOTO  ympaBrneHue Ha
nopTconMo He BKIMKOYBA AEVWHOCTW, KOMTO Cb3dasaT MMBbPUMK Ha
HMBOTO Ha LANOCTHOTO nopTtdponmo.

CneyvenBaHe Ha ekcno3uums Cy6doHaoBeTe Morar Aa usnonssar
BCUYKA [OMYCTUMWU [OEPUBATVBM KaTo 3aMECTUTENM Ha AMPEKTHO
WHBECTVPaHe, T.e. 3a CrieyernBaHe Ha WMHBECTULIMOHHA EKCroauLms
KbM BCSKaKBM LEHHW KHWXa, Masapy, WHOEKCH, IMXBU  Wnu
WHCTPYMEHTW, KOWTO CLOTBETCTBAT Ha MHBECTULMOHHATa Len wnm
nonuTuka Ha cybcoHaa. Tasu ekcrosvumus Moxe Ja HaasullaBa
€KCrno3nuUUsTa, KOATo B1 ce monyunna OT AMPEKTHa MHBECTULMA B
CbLOTBETHATA NO3VLINS (NMBBPUIDK eqhekT).

OcBeH ToBa AageH cybdoHA MOxe Aa npodage cyan 3a KpeguTHO
HeW3MbSIHEHWe KaTo HauvH 3a CrevenBaHe Ha KOHKpeTHa KpeauTHa
exkcnoavuus. Mpopgabara Ha cyan 3a KPeaUTHO HEUSITLITHEHNE MOXe
Aa reHepvipa ronemu 3aryou B Criydail Ha 6aHKpyT, HEeM3MbIHeHne
WM Opyro ,KpeguTHO CLOUTUE”, CBBP3aHO C MaaaTens unu LeHHaTa
KHMra B OCHOBara Ha cyana.

TEXHUKA N UHCTPYMEHTU, CBBLP3AHU C LIEHHUA KHWXA
COEJKN 3A PUHAHCUPAHE

B cbotBeTCTBME C MHBECTULMOHHATA CY MOMUTMKA BCEKU CyBChoHA
MOXe [a M3Momn3Ba CBbp3aHWTE CbC COENKM 3a (bvHaHCcKpaHe Ha
LIEHHM KHIDKA TEXHWKA M MIHCTPYMEHTU, ONCaHn B TO3W pa3gen.

Bceku cybdpoHa TpsibBa Aa rapaHTvpa, Ye BbB BCEKM eOVH MOMEHT €
CnocobeH Aa U3MbIHK 3abITKEHUsITa CU 32 0DPaTHO M3KynyBaHe KbM
aKUMOHEPUTE CW, KaKTO W 3a4b/DKEHMsTTA CUM 3a [OCTaBka KbM
KOHTpareHTuTe.

HuTto eqyH cybdhoHa HAMa npaBo Aa npogasa, obellaBa v gasa
KaTo rapaHUMsi KOUTO M [a € LEHHU KHWXKa, MOmnyvyeHu upes Teau
[0roBopy.

Jaeane u 83umaHe Ha3aeM Ha UEHHU KHUWXa

B cpoenkMte 3a paBaHe W B3eMaHe Has3aeM Ha LEHHUM KHDKa
3aemMofaTensT MPEXBbPrs LEHHW KHWDKA WM UHCTPYMEHTU Ha
3aeMorionyyarternsi, Mnpu YCrioBMe Ye 3aeMorionyyaTensr rnoeme
3a0bIPKEHNETO [a BbpHE EKBUBANEHTHUTE LEHHW KHDKA WK
WHCTPYMEHTU Ha 6baellia AaTa UM Npuy NOVCKBaHe OT 3aeMopaTernsi.
Ypes TakmBa caenkv cybcoHa Moxe Ja AaBa Ha3aeM LIEHHW KHUXKa
UMM MHCTPYMEHTU Ha BCEKWM KOHTpAreHT, KOWTO Ce noauvHsiBa Ha
npaeBuna 3a npydeHumaneH Haasop, cuutaHn ot CSSF  kato
EKBVBASIEHTHW Ha TE3W, NPEANNCaHN OT 3akoHoaaTesicTBoTo Ha EC.

CybdhoHa, MOXe [a [OaBa HasaeM LiIeHHM KHUXa OT MopTdiorvMoTo cu
Ui NPSIKO, Ui NMoCPEACTBOM CrieHMTE:

e CTaHOapTM3npaHa cuctemMa 3a 3aemMaHe, opraHumsnpaHa oT
npu3HaTa KnnpmuHroea UHCTUTYLUA,



e CUCTEMa 3a 3aemaHe, opraHusupaHa oOT (MHaHCOBa
MHCTUTYLWS, KOSITO € creuuanuampaHa B nogo6eH Tvn caernku.
3aemononyyarenst TpsibBa ga npedocTaBn rapaHums nog dopmara
Ha 3arior, KosiTo 06xBalLa Lenust nepyog, Ha 3aema 1 e NoHe paBHa Ha
oblata oueHka Ha LEHHUTe KHWKa, [JdadeHn Has3aeM, Mrioc
CTOMHOCTTa Ha BCSKO OTKMOHEHWE, KOeTO Ce CMETHE 3a MOAXOASLLO
cropen Ka4ecTBOTO Ha 3arora.
Bcen cybdoHa mMoxe Oa B3vMMa Hasaem LEeHHW KHUKa camo Mpu
U3KITKOUUTENHM OBCTOSTENCTBA, KaTo HanpuMep:

e KOraTo [adeHV HasaeM LEHHW KHWka He 6baaT BbpHaTH
HaBpeMme,

e KOraTo Mopagau BbHIUHA MpuuMHa cybchoHALT He Moxe Aa
NpefocTaBy LIEHHW KHUXKa, KOETO € 3aAbIhKeH Aa NpedocTaBy.

Cdleniku 3a 06pamHO MOEMOPHO KyryeaHe U [108MOPHO
KynyeaHe

Mo cunata Ha Te3n caenku CyGgoHALT CHLOTBETHO KyryBa WM
npodaBa LEHHM KHWKa M MMa WM NpaBoTo, UMW 3a4biDKEHNETO
(cboTBETHO) Aa nMpogafje obpaTHO WNM da Kynu 0OpaTHO LIEHHUTE
KHWXKa Ha Mo-KbCHa Aara M Ha KoHkpeTHa LeHa. CybdoHa Moxe aa
CKIloYBa CropasyMeHust 3a MOBTOPHO KyryBaHEe CaMo C KOHTpareHT,
KOUTO Ce NOAUMHSBAT Ha NpaBuria 3a npyaeHU/aneH Haazop, CYUTaHn
or CSSF «karto ekBMBaneHTHW Ha Tesu, npeanucaHn ot
3akoHoaaTerncTeoTo Ha EC.

LleHH!Te KHWKa M KOHTpareHTUTe, KOUTO ca JOMYyCTUMM 3a TakvBa
onepauuy, TpsibBa Ja OTroBapsAT Ha W3NUCKBAHUATA B LPKYMAPHM
nmcma 08/356 n 13/559 Ha CSSF 1 umpkynsipHo nucmo 14/592 Ha
Circular.

Honycmumo obe3sneyeHue

Kato yact ot coenwmte ¢ OTC fepviBatviBy (BKIHOUUTENHO CyanoBe
BbpXy 00LLa Bb3BPBLLUAEMOCT) U BPEeMEHHW MOKYMNK1 1 nNpoaaxou Ha
LEeHHN KHKa, CYOdOHOLT MOXe Aa MnofydaBa LEeHHW KHUxKa W
napuyH1 cpeacTea B 6pon kaTto rapaHuymsa (obesneyeHue).

Bcako monydeHo obesneveHne, pasnuyHo OT MapuyHW CPeacTsa B
Opoii, Tpsibea ga Obae C BMCOKO KA4ecTBO, BMCOKA JIMKBUAHOCT W
npoJaBaHO Ha perymMpaH nasap WM MHOroCTpaHHa TbproBcka
cucTema C npo3payHo LieHoobpasyBaHe, 3a Aa MoXe Aa ce npogaje
Obp30 Ha LieHa, 6rmnska 4o oueHKaTa, HarnpaBeHa nNpea npoaaxbara.
To Tpsbea oa Obae 4OCTaTbyHO ABEPCUUUMPAHO MO OTHOLLEHWE
Ha ObpXaBW, Masapu, emuTvpaHe W usgartenu, u He Tpsibea ga e
CBbP3aHO Ha CbBKyNHa 6a3a C ekcrno3vums KbM dafeH uagaren 3a
nosede ot 20%* OT HeTHaTa cTouMHocT Ha aktmeute (¥ 30% 3a
onpeneneHn U3aateny B CbOTBETCTBYE C LIMPKYISIPHO nucmo 14/592
Ha CSSF).

LleHH1Te kHvKa, NoMyyYeHn kato obeslleTeHne, B CbOTBETCTBYE C U
nocoveHn B LmpKynsipHo nvcmo 08/356 Ha CSSF u umpkynsipHO
nmcvo 14/592 Ha CSSF, TpsibBa Ja OTroBapsiT Ha Kputepuute,
OedrHMpaHn OT KOMMaHUsITa 3a ynpaeneHue. Te Tpsibea fa 6vaar:

- TIKBUOHW;

- MPEXBbPIISIEMU MO BCSKO BPEME;

- aveepcudmuMpaH B CLOTBETCTBME C NpaBunata  Ha
CbOTBETHUS  CyOChOHL, 3@ JOMYCTUMOCT,  €KCrosvuums  wu
avBepcnguKaLys;

- eMUTMpaHN OT Wu3aaTten, KOMTO He e opraHu3auusi Ha
KOHTpareHTa Unu rpynara, 1 ce o4aksa, Ye HsaMa Ja MoKaxaTr curHa
Kopernaums C pesynTaHTHOCTTa Ha KOHTpareHTa.

3a obnuraumm, UEHHUTE KHWXKa CbLOo Le ObagaT v3aageHn oT
n3gatenn C BUCOKO KayecTBO, Hamupaum ce B OECD n uuuto
MUHVMareH perTuHr moxe Aa e AAA no BBB-no pentuHrosara ckana
Ha Standard & Poor nnmn Yanto peiTuHr € CMsiTaH 3a eKkBUBareHTeH OT
KOMMaHusiTa 3a ynpaeneHne. MakcvManHusT CpoK Ha Mnagex Ha
obnvraummTe Tpsibea Aa e 50 roguHun.

MonyyeHoTo 0Ge3neyeHne B Napu4HM cpeacTea B Gpon crieaea Aa
6bae camo (i) Aeno3vpaHo Npy OpraHM3aumnTe, NOCOHYEHM B YrieH 41
1) (f) ot 3akoHa ot 2010 r., (i) MHBECTMPaHN BbB BUCOKOKA4ECTBEHN
ObpkaBHY obrvraumm, (iii) n3nonssaHn 3a LenuTe Ha obpatHU peno
COEmnKV NMpU YCIoBMe Ye CAENKATE C KPeOUTHW UHCTUTYLMW NOASIexKaT
Ha MpyaeHUvarneH Haa3op M CbOTBETHUAT cyBhoH e B CbCTOsHME MO
BCSIKO BpEMe Ja W3TErnM MbiHata cymMa Ha napuyHUTe Cpeactsa B
Opoi Ha 6a3a Ha HaYMCMNsIBaHETO WM; iv) WHBECTMpPaHW B
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KPaTKOCPO4H (POHOOBE Ha NapuYHUs Nasap, KakTo e AedHMpaHo

B ,Hacoku oTHocHO 06LLo onpeaeneHne Ha eBponevickn ¢oHOoBe Ha
napunyH1s nasap”.

Tean kpuTepum ca onmcaHn NoapobHO B NpaBuiaTa 3a pycka, KoUTo
MoXeTe Aia npernegare Ha yebcarTa Ha www.amundi.com 1 Moxe Aa
Obaar obekT Ha MpoMsHa, O0COBEeHO B Criydail Ha WSKIMIOYUTENTHU
obcTosiTencTaa Ha nasapa.

AKTVBMTE, nOMyYeHM KaTo obesnedyeHne, ce Obpxar nog
MoneYnTerncTBo oT CbxpaHuTens.

OueHka Ha obe3nedeHuemo

Momny4EHOTO 0Ge3MNEYEHNE CE OLIEHSIBA EXXEOHEBHO MO NasapHa LieHa
(NpeoLeHka no nasapHa CTOMHOCT).

KbM nonyyeHoto obesneyeHve MOXe Aa ce mpurarar OTKIOHEHUS
(xaTo ToBa 3aBKCY OT TUMNa W NMOATUMOBETE Ha 0Be3neYeHNETOo) Npu
B3EMaHe npedBua Ha KpeaUTHOTO KavecTBO, BOMATWIIHOCTTa Ha
LieHUTE 1 pe3ynTatuTe OT BCUYKM CTpec TecToBe. OTKIOHEHWsITa Npy
ObNrOBUTE LIEHHW KHIMKa ca 6asnpaHn MMEHHO Ha Tuna Ha uaparens
M Ha CpOKa Ha Tean LeHHW KHka. 3a akuuute ce uU3rnonsear no-
BVICOKV OTKITOHEHWSI.

WckaHusiTa 3a obesneydeHe no NpuHLMM ce NpaBsT eXXeqHEBHO OCBEH
aKo He € YroBOpeHO Hello [pyro B pamkoBO CriopasyMeHue,
0o0xBaLLALLO Te3n COEMKW, ako C KOHTpareHTa € YroBopeHo Jda ce
npunara 3afeycTaalla nparosa CTOAHOCT.

MpaBunata 3a o6e3neyeHnst Ha SICAV ca Ha pasnonoXxeHue Ha
MHBECTUTOPA Ha yebcanTa www.amundi.com.

PeuHeecmupaHe Ha napuy4Hu cpedcmea e 6poli, npedocmaseHu
Kamo 2apaHyust

MapuyHn cpeactsa B Opoit, NPeAOCTaBEHN KaTo rapaHLmsl, MoraT Ja
Ce pevHBECTMpaT CaMO B CLOTBETCTBME C LIMPKyNsApHO nucmo 08/356
Ha CSSF 1 unpkynsipHo nucmo 14/592 Ha CSSF.

Beyuky opyrv akTvey, NPenocTaBeHn kaTo rapaHums, HaMa da 6baar
npoAaBaHu, PEUHBECTUPAHN UMK 3araraqu.

OnepamueHu pa3xodu
HeTHuTe npuxoau, nony4eHy Ypes caernku 3a edpekT1BHO yrpaBneHne
Ha nopTdponmo, ocTaeaT B CbOTBETHUA CcybcdhoHA,. IMpekn 1 Henpekn
ornepaTvBHM pasxoau Moxe Aa GbaaT npucrnagaHu oT MpUxoauTe,
nocTbnvnu B cyocpoHaa.



Konmpazenmu

KoHTpareHTuTe ce n3bupar Ypes CTpUKTHa npoLeaypa 3a Cenekumsl.
AHanM3bLT Ha KOHTpareHTUTe Ce OCHOBaBa Ha aHarm3 Ha KpeauTHUS
puck, 6asnpaH Ha aHanu3 Ha MHaHCOBMSA PUCK (Hanmpumep, HO 6e3
ToBa Ja € OrpaHnyaBallo, aHarmM3 Ha [oxoauTe, pas3BuTME Ha
[JOXOOHOCTTa, CTPYKTypa Ha C4eToBOAHUA 6anaHc, JIMKBMOHOCT,
KanuTarnoBo M3NCKBaHE) 1 onepaTuBeH pyck (Hanpumep, Ho 6e3 ToBa
Ja ce oOfpaHM4aBa [0 [AbpkaBa, [OEWHOCT,  cTparervs,
XU3HECNOCOBHOCT Ha OGu3HeC Mopena, YhpaBrieHMe Ha pucka U
MOCTUXEHWNS NPU YMPaBIIEHNETO).

M36opbT:

- 3acsara camo (hMHaHCOBUTE MHCTUTYLMM Ha abpxasute B OECD
(6e3 kakBATO M Ja e KpuTepum 3a MNpaBeH CTaTyC), YUTO
MUHUManeH pentuHr e ot AAA o BBB-no pentuHrosara ckana
Ha Standard & Poor B MOMEHTa Ha caernkata unm ce cMmsita 3a
€KBMBASIEHTEH OT KOMMaHWsTa 3a YhpaBfieHWe CbIflacHo
COBCTBEHUTE My KpUTEPU U
ce npaBu cped AOCTOMHN 3a yBaXKeHWe (hMHAHCOBMW MOCpesHULN
Ha 6asaTa Ha HAKOIKO KpUTEpKS], CBbP3aHu C MPenoCTaBsHETO Ha
ycnyrm 3a npoydBaHe (cpyHOameHTarneH uvHaHcoB aHamma |,
MHpopMaLma 32 OpYyKeCTBOTO, CTOMHOCT, [gobaesiHa OT
napTHLOPK, convaHa 6asa 3a MpenopbKU M T-H.) UMK ycrnyru 3a
M3MbiHEHWe (OOCTbN A0 MnasapHa WHdOopMauuWs, pasxoan 3a
CAEnKkN, LeHN Ha M3MbIHeHW, A4oBpn NpakTuku 3a ypexaaHe Ha
TpaHCaKUUmM U T.H.).

B [JOMbIHEHNE, HA BCEKW OT OMpenerieHUTe KOHTpareHTu Le obae
HanpaBeH aHamM3 Mpy U3MNon3BaHe Ha KpUTepuuTe Ha oThena rno
pucka, Hampumep [ObpxaBa, (MHaHCOBa CTabWIHOCT ~PENTUHT,
€KCrnosnLms, TN AeMHOCT MUHara pesynTaHTHOCT U T.H.
MpoBexxgaHaTa exerogHo npouedypa Ha Cenekuust  BKIo4Ba
pasnMYHM YacTu OT 3BEHOTO 3a CKMOYBaHE Ha COENKW 1 MOMOLLHUTE
orgenn. bBpokepute u  dhuHaHcoBUTE  mocpegHUUM,  M3bpaHn
MOCPEACTBOM Ta3n npouedypa, We Obdar obekT Ha penoBeH
MOHWTOPWHI B CBOTBETCTBME C MONMTUKATa 3a U3MbIHEHWe Ha
KOMMaHUsITa 3a ynpasreHue.

KbM fararta Ha npocnekTa KOHTpareHTUTe, M3Mos3BaHy Npy caenkiTe
3a epeKTUBHO yrpaereHue Ha noptdomo, ca Amundi Intermediation
n CACEIS. Bcuuikn HoBoM3OpaHy KOHTpareHTu e 6baar onucaHn B
FOOVILLHNS OTYET Ha MHBECTULIMOHHOTO APYXECTBO C MNPOMEHMMB
kanvtan (SICAV).

OMPAHMYEHUA BBHPXY EKCMNO3ULNA HA OEPUBATU

[okato e HeobxogMmo pfa ce cnas3sBaT TaliBaHCKuUTE
pernameHTu, BCcekn OT mM3bpoeHuTe no-gony cybdoHaose, A0
40% OT HeTHaTa CTOMHOCT Ha aKkTMBMTE CW, Bb3HamepsiBa Aa
OrpaHMYM CBOUTE MHBECTMLMM (OO0 NOETW aHraXUMEHTU U
n3nnateHn npemun) B JdepuBaT (BKMIOYUTENHO AepuBaTw,
M3MOoM3BaHu 3a LenuTe Ha xedxXvpaHe u HeTupaHe):

Pioneer US Short-Term Bond
Pioneer US Bond

Pioneer Strategic Income
Pioneer US High Yield Bond
Pioneer Global High Yield Bond
Emerging Markets Bond
Euroland Equity

Top European Players
European Research

European Equtiy Small Cap

US Pioneer Fund

Pioneer US Equity Research
Pioneer US Equity Mid Cap Value
Emerging Markets Equity
Emerging Europe and Mediterranean Equity
China Equity

Global Ecology ESG

Bond Euro High Yield

Bond Global Inflation

CPR Global Agriculture

Equity Europe Conservative
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U3nonseaHe Ha cOerku 3a thHchupaHe Ha UeHHU KHU)Ka U cyarioee e bpxy obwa eb3epbujaeMocm

CybdoHaoBeTe HAMa Aa M3Mon3BaT caenku 3a obpaTHo KynyBaHe/npogasaHe unu 3a obpaTtHo npogasaHe/KynyBaHe 1 MapXuH
3aeMHuTe caenku no cmmcena Ha PernamenT (EC) 2015/2365 Ha EBponelickus napnaMmeHT n Ha CbeeTta oT 25 HoemBpu 2015 T.
OTHOCHO NPO3PaYHOCT Ha caenkuTe 3a MHaHCUpPaHe Ha LIeHHW KHWXKa 1 noBTopHa ynotpeba (SFTR), a Cash cybdoHaoBeTe HaAMa ga
M3Mon3BaT TEXHUKM 3a e(PEKTNBHO yrpaBneHne Ha NopTdonmo, pasnuyHy oT Te3n nocoyeHn B Tabnuuarta nog pasgen ,PA3SPELLEHA
LEHHWN KHUXA N COENKW®.

JIELED
JIELELTE e Ha B3emaHe
OGpaTHO Ha UeHHU UeHHN Ha UeHHU EENERR
peno — Peno — peno— XA KHUXaA KHUXa KHUXaA Ha ueHHn CBT = TRS =
nog®oHA0BE MporHo3Ho " peno — KHMXKa MporHo3 Makc
(%) Makc. (%) I'IporoHoaHo Makc. (%) Ha3aeM— Hasae Hasaem — Ha3aeM — HO (%) (%)
(%) MporHosH M- MporHosH Make. (%)
o (%) Makc. o (%)
(%)
NoA®OHAOBE EQUITY
Ino6anuu/PervoHanHu/Obpiasa
EQUITY EURO CONCENTRATED - 20 - |20 15 90 - 20 - -
EQUITY EUROPE
CONCENTRATED - 20 - |20 10 90 - 20 - -
EQUITY GLOBAL
CONCENTRATED - 20 - |20 10 90 - 20 - 100
EQUITY JAPAN TARGET - 20 - |20 - 90 - 20 - -
EQUITY JAPAN VALUE - 20 - |20 - 90 - 20 - -
WELLS FARGO US MID CAP - 20 - |20 - 90 - 20 - -
EQUITY US RELATIVE VALUE - 20 - |20 - 90 - 20 - -
POLEN CAPITAL GLOBAL
GROWTH - 20 - |20 - 90 - 20 - -
EUROLAND EQUITY - 20 - 20 5 90 - 20 5 100
EUROPEAN EQUITY TARGET - -
INCOME 20 20 - 90 - 20 - -
EUROPEAN EQUITY VALUE - 20 - 20 5 90 - 20 - -
EUROPEAN EQUITY SMALL CAP - 20 - 20 - 90 - 20 - -
TOP EUROPEAN PLAYERS - 20 - 20 5 90 - 20 - -
GLOBAL ECOLOGY ESG - 20 - 20 5 90 - 20 - -
GLOBAL EQUITY TARGET - 20 - 20 - 90 - 20 - -
INCOME
PIONEER GLOBAL EQUITY - 20 - 20 5 90 - 20 5 100
PIONEER US EQUITY DIVIDEND - 20 - 20 - 90 - 20 - -
GROWTH
PIONEER US EQUITY - 20 - 20 - 90 - 20 - -
FUNDAMENTAL GROWTH
PIONEER US EQUITY MID CAP - 20 - 20 - 90 - 20 - -
VALUE
PIONEER US EQUITY RESEARCH - 20 - 20 - 90 - 20 - -
PIONEER US EQUITY RESEARCH - 20 - 20 - 90 - 20 - -
VALUE
US PIONEER FUND - 20 - 20 - 90 - 20 - -
Mo-manku KomnaHuu/TemaTnyHm
EQUITY EUROLAND SMALL CAP - 20 - 20 15 90 - 20 - -
EQUITY EUROPE SMALL CAP - 20 - 20 10 90 - 20 - -
CPR GLOBAL AGRICULTURE - 20 - 20 10 90 - 20 - -
CPR GLOBAL GOLD MINES - 20 - 20 10 90 - 20 - -
CPR GLOBAL LIFESTYLES - 20 - 20 10 90 - 20 - -
CPR GLOBAL RESOURCES - 20 - 20 5 90 - 20 - -
EQUITY GREEN IMPACT [5] 20 [5] 20 25 90 [5] 20 - -
A3ns/HoBOBB3HMKBALLYM Na3apyu
EQUITY ASEAN - 20 - 20 - 90 - 20 - -
EQUITY ASIA CONCENTRATED - 20 - 20 - 90 - 20 - -
EQUITY EMERGING FOCUS - 20 - 20 5 90 - 20 - -
EQUITY EMERGING WORLD - 20 - 20 5 90 - 20 - -
EQUITY GREATER CHINA - 20 - 20 - 90 - 20 - -
SBI FM EQUITY INDIA - 20 - 20 - 90 - 20 - -
EQUITY INDIA
INFRASTRUCTURE - 20 - 20 - 90 - 20 - -
SBI FM EQUITY INDIA SELECT - 20 - 20 - 90 - 20 - -
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IELED

JIELELTS e Ha B3emaHe
Ob6paTHO Ha LeHHM UEeHHM Ha LEeHHM B3emare
Peno = Peno - peno — KHUKa KHUKA KHUKa Ha LeHhn CBTS [TRSS
noao®OHAOBE MporHo3Ho o KHUXA MporHo3 Makc
(%) Makc. (%) I'IporfoaHo Ha3aeM— Hasae Hasaem— Ha3aeM — HO (%) (%)
(%) MporHosH m— MporHosH Makc. (%)
Makc. o (%)
EQUITY KOREA - 20 - 20 - 90 - 20 - -
EQUITY LATIN AMERICA - 20 - 20 - 90 - 20 - -
EQUITY MENA - 20 - 20 0 90 - 20 - -
EQUITY THAILAND - 20 - 20 - 90 - 20 - -
CHINA EQUITY - 20 - 20 - 90 - 20 - -
EMERGING EUROPE AND - 20 - 20 90 - 20
MEDITERRANEAN EQUITY 5 - -
RUSSIAN EQUITY - 20 - 20 - 90 - 20 - -
Smart Beta Active
DYNAMIC MULTI FACTORS 15
EURO EQUITY - 20 - 20 90 - 20 - -
DYNAMIC MULTI FACTORS 15
EUROPE EQUITY - 20 - 20 90 - 20 - -
DYNAMIC MULTI FACTORS 10
GLOBAL EQUITY - 20 - 20 90 - 20 - -
EQUITY EMERGING
CONSERVATIVE - 20 - 20 5 90 - 20 - 100
EQUITY EURO RISK PARITY - 20 - 20 15 90 - 20 - -
EQUITY EUROPE RISK PARITY [5] 20 [5] 20 25 90 [5] 20 - -
EQUITY EUROPE
CONSERVATIVE - 20 - 20 10 90 - 20 - 100
EQUITY GLOBAL
CONSERVATIVE - 20 - 20 30 90 - 20 - -
noa®OHAOBE BOND
KoHBepTupyemu obanraumm
CONVERTIBLE CONSERVATIVE - 20 - 20 5 90 - 20 - -
CONVERTIBLE EUROPE - 20 - 20 10 90 - 20 - -
CONVERTIBLE GLOBAL - 20 - 20 5 90 - 20 - -
BOND EURO AGGREGATE 15 100 - 100 30 90 - 20 - -
BOND EURO CORPORATE 5 100 - 100 5 90 - 20 - -
BOND EURO CORPORATE
SHORT TERM 5 100 - 100 - 90 - 20 - -
BOND EURO GOVERNMENT 10 100 - 100 35 90 - 20 - -
BOND EURO INFLATION 45 100 - 100 40 90 - 20 - -
EURO CREDIT 25 100 [25 100 25 90 [5] 20 [-] -
EURO STRATEGIC BOND - 100 - 100 - 90 - 20 5 100
BucokogoxoaHu obavraumm
BOND EURO HIGH YIELD - 100 - 100 - 90 - 20 5 100
BOND EURO HIGH YIELD SHORT
TERM - 100 - 100 - 90 - 20 - -
BOND TOTAL HYBRID - 100 - 100 - 90 - 20 - -
PIONEER GLOBAL HIGH YIELD - 100 - 100 - 90 - 20
BOND - -
PIONEER STRATEGIC INCOME - 100 - 100 - 90 - 20 - -
PIONEER US HIGH YIELD BOND - 100 - 100 - 90 - 20 - -
rnobanHu obanraumm u gbarose
BOND EUROPE 25 100 - 100 - 90 - 20 - -
BOND GLOBAL 25 100 0 100 - 90 - 20 - -
BOND GLOBAL AGGREGATE 5 100 5 100 - 90 - 20 - -
BOND GLOBAL CORPORATE 5 100 5 100 - 90 - 20 - -
BOND GLOBAL HIGH YIELD - 100 - 100 - 90 - 20 - -
BOND GLOBAL INFLATION 25 100 - 100 30 90 - 20 - -
BOND GLOBAL TOTAL RETURN 25 100 25 100 25 90 5 20 - -
BOND US CORPORATE - 100 - 100 - 90 - 20 - -
US AGGREGATE
PIONEER US BOND - 100 - 100 - 90 - 20 - -
PIONEER US SHORT-TERM - 100 - 100 - 90 - 20
BOND - -
OPTIMAL YIELD - 100 - 100 - 90 - 20 10 100
OPTIMAL YIELD SHORT TERM - 100 - 100 - 90 - 20 5 100
[bnrose Ha HOBOBB3HWKBALLM Na3apu
BOND ASIAN LOCAL DEBT - 100 - 100 - 90 - 20 - -
INCOME PARTNERS CHINA
AGGREGATE BOND - 100 - 100 - 90 - 20 - -
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IELED

JIELELTS e Ha B3emaHe
ObpatHo Ha LeHHW  LEeHHUM Ha LEeHHU B3emaie
Peno - Peno - peno — Oparro KHW>Ka KHUKa KHW>Ka RIS CBIE RS
noao®OHAOBE MporHo3Ho " peno — KHUXa MporHo3 Makc
(%) Makc. (%) I'IporfoaHo Makc. (%) Ha3aeM— Hasae Hasaem— Ha3aeM — HO (%) (%)
(%) MporHosH m— MporHosH Makc. (%)
Makc. o (%) :
BOND GLOBAL EMERGING
BLENDED - 100 - 100 - 90 - 20 - =
BOND GLOBAL EMERGING
CORPORATE - 100 - 100 - 90 - 20 - -
BOND GLOBAL EMERGING
HARD CURRENCY 5 100 0 100 - 90 - 20 - -
BOND GLOBAL EMERGING
LOCAL CURRENCY - 100 - 100 - 90 - 20 - =
EMERGING MARKETS BOND - 100 - 100 - 90 - 20 5 100
EMERGING MARKETS LOCAL - 100 - 100 - 90 - 20
CURRENCY BOND 5 100
EMERGING MARKETS SHORT - 100 - 100 - 90 - 20
TERM BOND 5 100
EMERGING MARKETS - 100 - 100 - 90 - 20
CORPORATE HIGH YIELD BOND 10 100
E MULTI ASSET
BFT OPTIMAL INCOME - 70 - 70 - 90 - 20 - 100
MULTI ASSET CONSERVATIVE - 70 - 70 - 90 - 20 - 100
GLOBAL PERSPECTIVES - 70 - 70 - 90 20 - 100
TARGET COUPON 20 70 20 70 25 90 5 20 - =
EURO MULTI-ASSET TARGET - 70 - 70 - 90 - 20
INCOME 5 100
GLOBAL MULTI-ASSET - 70 - 70 - 90 - 20
CONSERVATIVE 5 100
GLOBAL MULTI-ASSET TARGET | - 70 - 70 - 90 - 20
INCOME 5 100
GLOBAL MULTI-ASSET 5 70 5 70 5 90 - 20 5 100
PIONEER FLEXIBLE - 70 - 70 - 90 - 20
OPPORTUNITIES 10 100
PIONEER INCOME - 70 - 70 - 90 20
OPPORTUNITIES 10 100
REAL ASSETS TARGET INCOME | - 70 - 70 - 90 20 5 100
noA®OHAOBE PROTECTED
PROTECT 90 - 70 - 70 - 90 - 20 - -
PROTECTED 90 USD 20 70 20 70 25 90 5 20 - -
noA®OHAOBE ABSOLUTE RETURN
ABSOLUTE VOLATILITY
ARBITRAGE (**) - 70 30 70 - 90 - 20 - -
ABSOLUTE VOLATILITY EURO
EQUITIES - 70 20 70 - 90 - 20 - -
ABSOLUTE VOLATILITY WORLD
EQUITIES - 70 10 70 - 90 - 20 - -
CREDIT UNCONSTRAINED - 70 5 70 - 90 - 20 - -
GLOBAL MACRO BONDS &
CURRENCIES 5 70 - 70 - 90 - 20 - =
GLOBAL MACRO BONDS &
CURRENCIES LOW VOL 10 70 - 70 - 90 - 20 - -
GLOBAL MACRO FOREX - 70 15 70 - 90 - 20 - =
ABSOLUTE RETURN EUROPEAN | - 70 - 70 - 90 - 20
EQUITY 125 200
ABSOLUTE RETURN MULTI- - 70 - 70 90 - 20
STRATEGY 5 10 100
MULTI-STRATEGY GROWTH - 70 - 70 5 90 - 20 15 100
EURO ALPHA BOND - 70 - 70 30 90 - 20 - 100
NOAGOHAOBECASH . |
CASH EUR - 10 - 100 - - - = - =
CASH USD 0 10 10 100 - - - - - -
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WHBECTUPAHE B CYB®OHOOBETE

KIACOBE AKLIUA

B pamkuTe Ha BCceky cy6hoH MHBECTULIMOHHOTO APY)XECTBO C NpomeHnue kanutan (SICAV) moxe Aa cb3fasa v ja eMUTypa KIiacoBe aKkLm C pasiinyHm
XapaKTEePUCTVIKV W U3VCKBAHWSA KbM MHBECTUTOPUTE. BCeky Knac Ha akLmm ce naeHTudmumpa Mmspeo Ypes €AVH OT OCHOBHUTE ETUKETU 3a KNacoBe aKLmm
(onvcanm B Tabnuata no-gonny) v crieq, ToBa Ypes3 BCsKakayW NPpUoxvMim cydukeu (onucanm crieq Tabnvuara). Hanpuvep ,AE-MD* o6o3HavaBa akuym ot Knac
A, KOUTO Ca AEHOMVHUPaHK B €BPO 1 u3nnaLuart mecedHy aveuaeHtv (monthly dividends).

OCHOBHUM O3HAYEHUA HA KITACOBETE AKLIUA

Umadime ripedsud, Ye dopu kozamo He e Heobxodumo npedsapumeriHo 00obpeHue om 6opda 3a npumexasaHemo Ha KOHKPEMEH Krlac Ha akyuu, makoea
o0dobpeHue ce u3uckea 8UHazu, 3a 0a Criy»u Kamo pasrnpedesiumern Ha 0adeH Kriac Ha akyuu. LLjo ce omHacs 0o makcume 3a 3anuceaHe, Moxe 0a umarme
npaso da rriamume ro-Masiko om riokasaHume MakcumariHu cymu. KoHcynmupatime ce ¢ puHaHco8 KoHCyimaHm. Becudku nokasaHu makcu ca npeku. Beudku
HerpeKu makcu, Kourmo Mo2am 0a 6b0am ripunucaHu Ha uereau ¢hoHO08e U ca NPUIioXuMU KbM 0adeH CybghoHO, ca MOCOHYEHU 8 OrucaHUemo Ha CbomeemHUSsI
cy6ehoHO. KM rosedemo cybghoHO06e U Kiacose aKuuU ca MpUrioXuMU makcu 3a rnocmueHamu pesyrimamu. 3a IMbJieH CrUChK Ha HaludHUme 8 MoMeHma
cybghoHO08e U Krtacose akuuu rnocememe catima www.amundi.lu/Amundi-Funds.

OcseH aKo He ca rocoYeHU 8 rpocriekma, 3a 8cexku cybghoHO criedsa da ce rpuriazam criedHUMme Kiiay3u 3a rnocodeHume ro-00s1y Kracose akuyuu
MakcumanHu Takcu

COenku ¢ akumm rogunLHm
Etuker Heo6xoanmo MuHumanHa O6patHo
Ha Ha pasnonoxeHve Ha  ogobpeHve  nmbpBoHavanHa | Mokynka**  lNpexBbpnsHe Kk E sane Ynpaeneuvwe AgmuHuctpupare PasnpepensiHe
Knac oT 6oppa? nHBECTUUMSA* ymy!

A Bcuuku nHBectutopm He Hama 4,50% 3,00% Hama 2,00% 0,50% Hama
KnneHTn Ha

[F oTopu3MpaHu He Hama Hama 1,00% Hama 2,20% 0,50% 1,00%
ancTpnbyTtopu
KnueHtn Ha

H oTopusnpaHmn Ha Hama 1,00% 1,00% Hama 1,80% 0,40% Hama
ancTpubyTopu

I DB AR He 500 000 USD 2,50% 1,00% Hsima 1,00% 0,40% Hsiva
MNHBECTUTOPYU

WrtanuaHckn GPF n
MKUMNLUK, NMKA,
M HocUTENW Ha Oa Hama 2,50% 1,00% Hama 1,00% 0,50% Hama
MaHaaTv unu
NEHCWOHHU crnocobu
VIHCTUTYLIMOHANHN
VNHBECTUTOPY UNu
3axpaHBalLm
doHaoBe,
ynpaBnsiBaHu unm
pasnpegensiHn ot
komnanua B Amundi
Group
BaxpaHBalum
doHaoBe,
ynpaBnsiBaHu unm
pasnpegensiHn ot
komnanusa 8 Amundi
Group
P YacTHu 6aHku Oa 100 000 USD 4,50% 1,00% Hsma 1,00% 0,50% Hsma
3anaseHn 3a
nocpeaHuLy unu
[0CTaBYMLM Ha
ycnyru 3a
MHAMBUAYAIHO
R ynpasneHue Ha He Hama 4,50% 1,00% Hama 1,00% 0,50% Hama
noptdpeiin, 3a KOUTO
ce 3abpaHsiBa no
3aKOH WUnv JOroBop
yAbPXaHe Ha
Bb3HarpaxaeHue
KnueHTn Ha
S oTopu3MpaHu He Hama 3,00% 1,00% Hama 2,20% 0,50% Hawma
avcTpubyTopu
WHCTUTYUMOHaNHN
WNHBECTUTOPYU
doHpose,
ynpaBnsiBaHu ot
komnanua B Amundi
Group

Oa 500 000 USD 5,00% 1,00% Hama Hama 0,50% Hama

OR He Hama 5,00% 1,00% Hama Hama 0,50% Hama

He 5 mnH. USD 5,00% 1,00% Hama 0,80% 0,40% Hama

Na Hama 5,00% 1,00% Hama 1,00% 0,50% Hawma

Knac A, |, O S n X geHOMVH1PaHM KNacoBe akuum morat fa 6baaT Cb3aaeHn Cbe CrielndnyHM yeroBumst. JombHUTENHA MHGOPMAaLMsi OTHOCHO
MVUHUMAITHUTE M3VCKBaHMUSI KbM MHBECTULIMSITA, MaKCUMaIHITE Takey U APYr1 OrpaHUYEHMs], OTHaCcsLLM ce [0 Te3u KINacoBe Ha akumm, MoraT aa 6baar
HamepeHnn Ha www.amundi.lw/amundi-funds.

* 3a uenuTe Ha MUHUMAarHaTa NbpBOHaYarHa UHBecTMUMs obeanHsBaMe MHBECTULMWTE Ha JafleH MHBECTUTOP (MNu rpyna oT eauHUUM,
npuTexasaHu M3LUSAN0 OT e[Ha M Cblla poauTencka KOMMNaHus) B UANoTo MHBECTULMOHHO APYXXeCTBO C npomeHnue kanuTan (SICAV)
(BCMYKM KNMAacoBe akummK 1 BcuYku cybpoHaose). MuHumanHute cymu ce npunarat B USD unuv ekBuBaneHTHaTa cyma B Apyra BanyTa.

** 3a Absolute Volatility Euro Equities n Absolute Volatility World Equities moxe ga e go 2,00% no-Bucoka, ako 60pabT peLuu, 4e HoBuTe
MHBECTULIMM MOXe [a NOBIUSIAT HEraTMBHO Ha MHTEPECUTE Ha HACTOSILLMTE aKLUOHEPU.

*** B knacose akuun 12 n A2, ogobpeHne Ha obnuraummTe He e HeobxoaAMMOo nopaan cneungrUyYHOCTTa Ha MECTOMOSOXEHNETO UM.
**** 3a knacose akuum A4 e Bb3MOXHO NpexBbprisHe caMo Mexay knacose akuumn A4 Ha apyr cybdoHg Ha NMKUMLK
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Cuuntaro ot 1 tonm 2019 r., ropenocoYeHnTe KnacoBe Ha akLMn HMa Aa 6baaTt Ha pas3nonoXeHue 3a 3anMcBaHe OT HOBU MHBECTUTOPY, a
KnacoBeTe Ha akUuuTe, KOMTO Ca HanM4yHW 3a 3anucBaHe B cyboHaoBeTe, We GbaaT kakTo cneasa:

MakcnumanHm Takcu
CLenKkun ¢ akumm

Heo6xoanmo
e
MuHumanHa
ETukeT Ha opo6peHueTo .
Ha pa3snonoxeHue Ha nbpBOHavanHa Mokynka O6paTHO U3KynyBaHe
Knac Ha KOMnaHusiTa .
MHBECTMLUMA
3a
ynpaBneHue?
A, Bcuuku nHBectutopm He Hsama 5% Hava
E Bcuuku nHBectutopm He Hsama 4,75% Hama
G Bcunuku nHBectutopm He Hama 3% Hama
Takcy 3a 6baeLm
B,C,T,U Bcuuku nHBectutopm He Hama AeL Hava
pasxoau
F, Bcuuku nHBectutopm He Hama HsMa Hava
3anaseHu 3a NocpeaHULM 1Ny 4OCTaBYMLM
Ha ycnyru 3a MHAVBUAYarnHo ynpaeneHue
R Ha nopTdeiin, 3a KouTo ce 3abpaHsisa no He Hama Hama Hama
3aKOH Unu JOroBop yabpxaHe Ha
Bb3HarpaxmaeHue

3anaseHu 3a gUcTpubyTopM NN TbproBCKN
areHTu, Ha MHBECTUTOpUTE Ce NpefocTaBAT
VNHBECTULIMOHHN KOHCYNTaLny cpelLly

P 3annallaHe Ha Takca U 1 Ha KomnaHuaTa 3a Oa 30 munmona EUR HAMa Hama
ynpaBeneHue (Unu HeiHn areHTn) ce
npefocTaBAT yCnyru cpeLly 3annaljaqe Ha
cneumarnHa nnargopma
oHaoBe, yupeaeHu B Utanus ot
KOMnaHumTe oT rpynarta Ha Amundi n

H VTanuaHCcKu1 NEHCMOHHN hOHAO0BE, He 1 munuon EUR HAMa Hama
Cb3JafieHN NN YyNpaBnsaBaHy OT KOMMNaHUK
oT rpynata Amundi.

| MHCTUTYUMOHaNnHM MHBECTUTOPU He 10 munuoxHa EUR HAMa Hama
J MHCTUTYLIMOHANHN MHBECTUTOPU He 30 munmona EUR HAMa Hama
M MHCTUTYLIMOHANHN MHBECTUTOPU He 100 000 EUR HAMa Hama

3anaseHu 3a hoHAOBE-A0HOPK,
o ynpasnsiBaHn Unu pasnpenensHn ot He Hama HAMa Hama
komnanum ot Amundi Group
3anaseHn 3a hoHA0BE-A0HOPK, YUpeaeHU
BbB PpaHLUMs 1 ynpaBnsBaHu unu

OR He Hsama HAMa Hsama
pasnpeaensHu oT KOMMaHum oT rpynaTa
Amundi.
SE MHCTUTYLIMOHANHN MHBECTUTOPU Ha 10 munuona EUR HAMa Hama
X MNHCTUTYLMOHANHN MHBECTUTOPU He 25 munmoHa EUR HAMa Hama
3anaseHun 3a poHaoBe (pasnuyHn oT
OHA0BE-A0HOPY, HamVpaLum ce B
z thokn ACHaP! paL He Hsama HAMa Hsama

Wtanus), ynpaBnsiBaHu oT KOMMaHumTe B
Amundi Group.

Mokynku Ha Bcskakeu akumm ot knac |, J unu X ot 6a3vpaHu B ViTanmsa MHBECTUTOPK NOAnexaT Ha nosflyvyaBaHe Ha NOTBbPXAEHMWE,
NPMEeMIMBO 3a KOMNAHUATA 3a yrnpaBeHne UM HENHW areHTu, Ye 3akyneHnTe garnoBe Hama Aa 6baaT OCHOBHATa MHBECTULIMSA 32 BCEKU
NPOAYKT, KOUTO B KpariHa CMeTka ce NpoAaBa Ha ApebHuTe nHBecTUTopU B Mtanus.

MpexBbpnsiHUATa Noanexart Ha Takca oT MakcuMym 1%.

Knac SE: Takcute 3a ynpaBneHue n/unuv nonyvyeHn pesyntarti, NoCOYeHM 3a akuum oT Knac J, ca npunoxvmu 3a akumm ot knac SE 18
Mecela crnep gatata Ha ctapTvpaHe Ha CbOoTBeTHUs cybdoHa. Mpean n3tmyaHe Ha TO3M nepuofd 3a akumute OT knac SE ce gbmxkat
TaKCK, KOUTO Ca JOroBOPEHM MeXZy KOMMaHuWaTa 3a ynpaBfieHWe U CbOTBETHWUTE MHBECTUTOPMU, KOMTO HAMa Aa 6baaTt no-romemu ot
TaKcuTe 3a ynpaBreHne U/unum 3a nonyyeHu pedyntaTtu, onpeaeneHmn 3a akuum ot knac J Ha CboTBeTHUSI cyBdoHA.

HornbnHuTenHa MHGopMaLIMsi OTHOCHO MaKCUMarTHUTE Takcu, Takcy 3a MOoMydeHn pesyrraTii U Apyri OrpaHUYEHMs], OTHaCsILLYM ce 4O Te3M KacoBe Ha
aKuum, moraTt fa 6baar HamepeHn Ha hitps:/mww.amundi.lu/retail/l ocal-Content/Footer/Quick-Links/Regulatory-information/Amundi-Funds
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KIMACOBE AKLIMU

Korato e ymecTHO, eguH MM rnosede CyduKeu Moxe Aa Obgar
nobaBeHM KbM OCHOBHMSI KrMac Ha akum, 3a ga obosHadvar
onpeaeneHn XapakTepucTUKA.

Cydhmken 3a BanyTa Tesun cyduken ca asa Buaa. OCHOBHUST BUA
ce CbCTOM OT egHa wrm gge OykBu, KOUTO (bOpPMMPaT YacT OT
[OENCTBUTENHNSA ETUKET Ha Kraca akuum 1 yKasBaT OCHOBHaTa BaslyTa,
B KOSITO Ca A€HOMUHMpaHN akummte. Cneasar TeKyLLO U3nonaBaHuTe
BanyTH1 cydmKey OT egHa unm aee Bykeu 1 BaryTaTa, KoSITO BCEKU
ykasBa. VHjopmaumsi OTHOCHO HanWyHW [OOMBbIHUTENHW BaryTHU
KriacoBe Moxe fa 6bae oTkpuTa Ha Ha www.amundi.luw/amundi-funds.

A: AUD CA:CAD G:GBP K:CzK S: SGD U: USD
C.CHF E:EUR J: PY P:PLN SK: SEK N: NOK

D: DKK HK: HKD NZ: NZD R: RMB T:TRY
(CNH)

B Hskom criyyau Knac Ha akuMM MOoXe CbLUO Aa ce npeanara B
(HexemkvpaHa) BanyTa, B KOSITO OCHOBHaTa BaslyTa € KoHBepTMpaHa.
Te ca nocoyeHun Ha carta amundi.com 4pe3 CbOTBETHUS TPUBYKBEH
BaryTeH Kop.

AKO He e yKasaHa BaryTa, BanyTara Ha Kraca akuvu e cbLuaTta Kato
OCHOBHarTa BaryTa Ha cybchoHzaa.

(C), (D) Tesun cydmken ykassaT ganm akummte ca ¢ HatpynsaHe (C),
nm pasnpegenenve (D). Tean cbKpalleHuss ce nokassar B CKoOw.
Bwxre ,[on1Ttuka 3a anBmaeHTUTE" No-aony.

MD, QD, YD 3a akuwuirte C pasnpegereHne Tesan cyduKkeu
OOMbIHATENHO — cneumduumMpaT  ecTecTBOTO UM YecToTara  Ha
OvBMaeHTHUTE nnawanus. Buwkre [Nonutuka 3a gueupeHtuTe® no-
oony.

DH Y«kasBa, Ye akummTe ca XemK1paHu no NPOSbIKATENHOCT (C Len
Ja ce Mo3BOMM Ha WHBECTULMOHHWS MEHWDKLP Ada yhpasnsea
TINXBEHWSI PUCK).

B cwotBetcTBME CBC CTaHoBUWEe Ha ESMA ot 30 sHyapu 2017,
XEKVPAHMSIT CbC CPOK KMac Ha akumMM € 3aTBOpeH 3a HoBUTE
mHBectutopn cuutaHo ot 30 torm 2017 r. HoBute mHBECTUTOPM Ca
aKUMOHepW, KOUTO He domrypupaT B perMcTbpa Ha akuMoHepuTe Ha
knaca akumm npegu 30 tonm 2017 r. VIHBecTUTOpUTE KOUTO churypupat
B penCTbpa Ha akUMoHepuTe Ha krnaca akuym npegy 30 torm 2017 .,
MoraT Aa NpoabLimkaT Aa NpaBAT JOMbIHUTENHU MHBECTULMM B Kriaca
akumm oo 30 torm 2018 .

H VYkasa, 4Ye akummte ca BanyTHO XemxvpaHu. BanyTtHoTo
XEMKVPaHe Leny Ja envMuHApa HambimHO edpexta oT konebaHusTa
BbB BallyTHUTE KypcOBE MeEXdy BanyTata Ha Knaca akumm u
BaryTHATE EKCro3vLUMN Ha CbOTBETHOTO MopTdormMo Ha cybdoHaa.
BbnpekM TOBa Ha MpakTuKa He € BEpPOsTHO XeMKUpaHeTo [a
enummHnpa 100% oT pasnukarta, MoHeXe MapuyHATe MOoTOUM Ha
cybdoHaa, BanyTHATE KypcoBe W MasapHWTE LEHW ce MPOMEHST
HenpekbcHaTo. 3a Aa HayuuTe roBeye 3a BaryTHOTO XehkvpaHe,
BuwkTe JonmbnHuTenHa WHGOpPMauMsi OTHOCHO [epvBaTtuBUTE U
eheKTVBHOTO ynpaBreHue Ha noptdonmo, cTp. 174.

Yucno OcseH B cniydas ¢ akumm A4, ykasBa, Ye akuumte ca
OrPpaHM4YeHn [0 OnpenerieHn WHBECTUTOPW, AWUCTPUOYTOpM Win
ObpKaBu.

HANU4YHU KNACOBE

B pamkute Ha fageH cybdoHA knacoBeTe akuum MoraT aa
6baat onpegensHn nepvoguyHo oT SICAV, Taka ye pga
cboTBeTCTBaT Ha (i) cneunduyHa nonuTuka Ha
pasnpocTpaHeHue, KaTo  Hanpumep WMMa MpaBoO  Ha
pasnpegeneHve unu He Aaea NpaBo Ha pasnpeneneHve nunu
(i) cneumdmyHa CTpyKTypa Ha Takcute 3a npoaaxou n obpaTHo
n3KkynyBaHe w/unu (iii) cneumdudHa CTpyKTypa Ha TakcuTe 3a
ynpaBneHne wnu  KoHcyntauum  w/vnm - (iv)  pasnuyHa
ancTpubyums, obcnyxBaHe Ha akLMOHepUTE WNn ApYrn Takcy,
n/vnu (v) BanyTa unu BanyTa Ha akuusaTa, B KOSTO MOXe Ja ce
KoTupa knaca (,BanyTta Ha LeHooGpa3yBaHe") 1 Bb3 OCHOBa Ha
0BMeHHMsA Kypc Ha CbLUMSA AeH 3a OLeHKa Mexay Tasu Banyta
UnM BanyTaTta Ha akuusiTa U OCHOBHaTa BaryTa Ha CbOTBETHUS
cybdoHa u/mnu (vi) M3Non3BaHETO Ha pasfnUYHU TEXHUKM 3a
XedupaHe, 3a [a ce 3aluTAT B OCHOBHATa Banyta Ha
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CbOTBETHUS  CyOoHA  aKTMBMTE U  Bb3BPbBLLAEMOCTTa,
KOTMpaHW BbB BarnyTaTa Ha LieHooGpa3yBaHe Ha CbOTBETHUSA
Knac akuuu cpeLly ObIroCPOYHO ABWXKEHUE Ha TsixHaTa BanyTa
Ha ueHoobpasyBaHe w/vnu (vii) cneumdunyHn pUCaMKUMA, B
KOWUTO ce npogaBaT akuuuTe wmnu (viii) cneundunyHm kaHanm
Ha pasnpocTpaHeHve wu/vnmu (ix) pasnuMyHU BUOOBE LENesu
MHBECTUTOPUM  w/unn  (X) cneunduyHa 3awmTa  cpelty
onpegenenn konebaHua Ha Banytata wvnu  (xi) gpyrm
XapakTepucTMKM, KOUTO MepuoauMyHo wmoraT pAda  6bgar
onpegensiHu OT KOMMNaHuaTa 3a ynpaereHne B CbOTBETCTBUE C
NPUMOXUMMST 3aKOH.

He BCcuYkM KmacoBe M KaTeEropym akuum ca HanmuyHu BbB BCUYKM
cybdpoHaoBe M HAKOM KracoBe akumm (M cybdoHOoBe), KOUTO ca
HaINM4HN B HAKOU HOPUCOMKUNX, MOXE Oa He Ca Hanu4Hu B OpYyrv. 3a
Hali-akTyarnHa WHGOpPMaLMsi OTHOCHO HanW4HWTE KIacoBE aKumu,
nocetete cavra amundi.com wm amundi-funds.com wnm
rovckanTe crnmcbk 6e3 AOMbMHUATENHO 3annaillaHe OT LeHTpanHuA
odomc (Bx. cTp. 191).

[NMonNUTUKM OTHOCHO KnacoBeTe akumn

3ACTPAXOBKA U COBCTBEHOCT

PernctpupaHu akuum KbM MOMEHTa emuTpame akumMm camo B
pervictpupaHa chopmMa, KOeTo 03Ha4aBa, Ye MMETO Ha CoBCTBEHUKA ce
3ammMcBa B perucTbpa Ha aKUMOHepUTEe Ha  MHBECTMLIMOHHOTO
OpYXeCTBO ¢ npomeHrmB kanutan (SICAV). MoxeTe aa perictpypare
aKUMMTE CM Ha UMETO Ha HSKOIKO COBCTBEHMLM (OO YETMpMMA), HO
MOXeTe Aa u3ronssate CcamMO eduH pervctpupaH agpec. Bceku
CcoOCTBEHMK Ha ofla cMmeTka MOoXe [fda ynpaensBa CMmeTkata
WHOVMBUOYaNHO OCBEH MO OTHOLLIEHVE Ha NpaBaTa 3a rnacysaHe.
Ceptudpmkartu 3a akumm Makap 4e He ro npernopbyBame, MoXeTe
Ja rovckate oTnevataH cepTudmMKaT 3a akuuM, OOKyMEeHTUpaLL
BalMTe peructpupaHn akumm. Ceptudukatvte ce wuanpawat o
nowlata B paMkute Ha 14 OHM OT MOMEHTa, B KOWTO opoGpum
OTBapsHETO Ha CMeTKaTa Bv 1 06paboTyM NraLlaHeTo BU 3a akUMUTe.
HepoctaTbk Ha cepTudmkatiTe 3a akuum e ToBa, Ye Wwom Obae
n3ganeH TakbB, He MOXETE [a NPEXBLPINTE UNK nouckate obpaTHoO
U3KyryBaHe Ha akuuuTe cy, JOKaTo He noanvete ceptudmkara u
TOM He Obae nonyveH M3nYecKkM OT areHTa no NpexsbprisHe. Toea
MOXe [1a BKIMOYBa pasxoay U Moxe Aa 3abaBu caenkara Bu.
Barybata Ha cepTudmKar, HE3aBMCMMO OT MpUYMHAaTa, Mopaxaa
OOMbIHATENHW pasxoan 1 3abaBsHuS. B gombnHeHne, ocBeH ako He
riouckaTe (M He NnaTuTe 3a) 3acTpaxoBka, BaluMTe cepTudmKaTK Lwe
BM ObJaT M3npaTeHu no nowara Ha Ball cobetBeH puck. ChLLUO Taka
rnoemMaTte puUcK M Korato HY u3npaliare no nowara nognucaHuTte
cepTudmkaT 3a 06paTHO U3KyMyBaHe.

AKuMM Ha npuHOocuMTen AkuMMTE Ha nNpuHocuTen Osixa
NpeycTaHOBEHM W B CbOTBETCTBME CbLC 3aKOHOAATENCTBOTO Ha
JTrokcemBypr BCUYKM aKLMM HA NMPUHOCUKTEN, BCE OLLE CbLUECTBYBALLM
kM 18 cheBpyapu 2016 r., Bsixa nvKBMAMpaHM U goxoaunTe Gsixa
nAenoavpanmn B Luxembourg Caisse de Consignation. Bceku, kolto Bce
olLe npuTexasa cepTudmKaT/ 3a akumm Ha npuHocuTen, Tpsbea ada
ce cBbpxke c Caisse. lle Tpsbsa pa npeacrasuTe BawwMTe
ceptidmvkatM  3a  akuuu, KakTO W MOOXOOsl, [OOKYMEHT 3a
CaMOIMYHOCT, 3a Ja MOXeTe Aa nouckare nosydyaBaHe Ha goxoaute
OT NuKBMAALMSTA.

WHBecTUpaHe 4pe3 NocoyeHo nuie B CpaBHEHUE C AUPEKTHO
MHBECTMpPaHe C MHBECTULMOHHOTO APYKECTBO C MPOMEHNMB
kanutan (SICAV) Ako mHBecTMpaTe Ype3 nuue, KOETO npuTexasa
aKUMm1Te B Ha COBCTBEHOTO CM MME (CMETKa Ha MOCO4EHO NnLe), Toea
JMUEe € 3aKOHOBO YIMLITHOMOLLEHO [a YrpaxHsBa HsiKoM MpaBsa,
CBbP3aHM C BaLLWTE aKLMKW, KaTo HanpuMep npasa 3a rmacyBaHe. Ako
uckate [a Cy 3anasuTe BCUYKM MNpaBa Ha aKUMOoHEp, MOXeTe Aa
MHBECTMPATE OMPEKTHO C MHBECTULIVIOHHOTO APYXKECTBO C NMPOMEHINMB
kanutan (SICAV). Wwarnte npegBug, Ye B HSKOM  HOPUCOMKUMAN
CMeTKaTa Ha NOCOYEHO JLIE MOXe [a € eAVHCTBEHaTa Bb3MOXHOCT.

NMONUTUKA 3A IUBUOEHTUTE

Axumm ¢ pasnpegensiHe Tean akuy LLe pasnpenernsT CbLUECTBEHO
BCUYKA HETHU MPUXOOM OT MHBECTULMM, MOSyYEHU OT CLOTBETHMS
cybhoH, a OocBeH ToBa MOXe Ja pasnpedensT W KanuTanosu
neyantu (KakTo peanuavipaHy, Taka 1 HepearmavipaHu), v KanuTan.
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Korato ce peknapupa aweugeHt, HCA Ha CbOTBETHMSI Krac ce
HamarsiBa cbC cymara Ha aveugeHTta. SICAV Moxe, B CbOTBETCTBUE
C MNpuMHUMNa Ha paBHO TpeTUpaHe Ha aKuMoHepuTe, da B3eme
peLleHre, Ye 3a HSKOWM aKumMvM OMBUOEHTUTE Lie Cce uannawiar ot
BpyTHWSA UIHBECTULIMOHEH AOXOA.

AKkumMMTE C HaTpyneaHe akymynupar usanata cu neyanba, AokaTto
aKuuu1Te C pasnpegeneHune Morat Aa nnalart AMBUOEHTU.

3a akumuTe € pasnpefeneHMe AVBMOEHTU (ako vMa TakiBa) Lue
Obaar geknapupaHn noHe exerogHo. AueuaeHTn morat ga 6baar
JeKrapupaHy CbLUO M MO APYro Bpeme unu ¢ Apyr rpadk, Koeto
Moxe gfa Obge onpegeneHo ot SICAV. SICAV onpegens
pasnpeneneHusita, kouto we 6bgar npaeeHn.  CybdoHa
OnpegeneHn akum MoraT da MocodBaT LeneBn OMBUAEHTW,
BKMOYMTENHO akumm cbc cydwmke MD, QD urm YD obsiBsiBat
npedBaputenHo LUeneBa CymMa Ha [MBMOEHTa W Hacpousat
nnaLlaHusaTa Ha amBmuaeHTM MeceyHo (MD), Ha Tpumeceume (QD) vnn
rogvwtHo (YD).

LlenesusT aMBMaeHT e cymMa, KoATo CyBdpoHALT Lernm Aa uannatu, Ho
He rapaHTupa. Lienesute avenaeHTM Moxe Aa 6baar obsiBeHn Kato
onpegeneHa cyma B JafeHa BanyTa unv kato npoueHt ot HCA.
Wwmaiite npeasua, Ye 3a Ja W3MbIHM LieneBa CymMa Ha AVBUOEHT,
cyboHALT MOXe B KpaliHa cMeTKa Ja NaTty Kato AMBMAEHTU NoBeye
napu, OTKOSKOTO € Creyenin, KoeTo 03Ha4aBa, Ye B AeNCTBUTENHOCT
ronyyaeare 4acT OT KanuTana cu obpatHo nog chopmara Ha
OVBUOEHT.

3a vHopMauma OTHOCHO KaneHdapa W LenuTe Ha OMBUAEHTUTE,
nocetete cavra amundi.com (uwm 3a wHBecTUTopu B Wranus
amundi.com/ita).

[uBngeHTMTe OT akuMM C pasnpederneHve ce um3mnawar B
CBHOTBETCTBME C JAaHHUTE 3a OaHKOBa CMETKa, KOWUTO Ca 3anvcaHy BbB
BallaTa cMeTka. 3a BCeky KIac Ha akumy OVBUOEHTUTE ce uannaiar
BbB BanyTara Ha kraca. Moxe ga novckate OuBuaeHTUTE BU Aa
Gbaar KoHBepTUpaHW B Apyra BanyTa. Ako BarnyTata ce usnosasa ot
cybdpoHaa, 0BMKHOBEHO He Ce HauMCIsiBa Takca 3a KOHBEPTUpaHe Ha
BanyTa. B octaHarmTe criy4an 0BUKHOBEHO LUe BY 6baat HaumcneHu
NPUIoXUMUTE pa3xoam 3a KOHBepTVpaHe Ha BanyTa. CBbpxeTe ce ¢
areHTa Mo MpexBbprisHe 3a WHGOPMaLMsi OTHOCHO YCIoBUSITa Y
TaKcuTe 1 3a ypexxaaHe Ha Tasw ycnyra (Bx. cTp. 198).

HermouckaHn nnaw@aHus Ha avBuaeHT we 6baaT BbpHatM Ha
cybdoHaa cneg net roguHW. [OvBuOeHTM ce um3nnawat camo 3a
npuTeXaBaHW akumm KbM JaTtara Ha 3anvceaHe.

HwTo eavH cybdoHA HAMa Aa usnnalla AMBUAEHTW, ako akTuBKTe Ha
MHBECTULIVIOHHOTO OPY>KECTBO C npoMeHnvB kanutan (SICAV) ca nog
M3MCKBAHETO 32 MUHUMAnNeH Kanutan WM ako W3MnrallaHeTo Ha
AvBuaeHTUTe B1 A0BEro Ja TakaBa CUTyaUms.

APYIU NONUTUKAN

CybdhoHa Moxe fa eMUTMpa YaCTUHHM akUMM C MMHUMAarHa CTOMHOCT
e[Ha XvnsiaHa OT CTOMHOCTTA Ha akumst (TPU 3Haka creq, AeceTndHaTa
3anetas). YacTuyHuTe akumm noryyaBar CBOsTa MpOropLvoHanHa
YacT OT BCUYKM AVMBUOEHTU, PEVHBECTVLIMM U JOXOOM OT NUKBUAALWS.

AKUMUTE He MPenoCTaBAT npedpepeHLMantu npasa unu npasa 3a
npevmyLLecTBeHo 3akynysaHe. CyBoHaoBeTe He ca 3agbikeHn aa
NPeAoCTaBAT Ha HACTOSLUMTE aKLMOHEPM KaKBUTO M [a e crieuvarnty
npaBa WUrv YCIIoBMS 3a 3aKyrnyBaHe Ha HOBY aKLWK.

Mokynika, NpexBbprisiHe, obpaTHO

N3KynyBaHe 1 TpaHcdep Ha akumm

WHCTpykuMmMTe B TO3M pasgen ca  npedHasHavyeHn  OCHOBHO
(hUHAHCOBW MOCPEOHNLM U UHBECTUTOPM, KOUTO PaboTAT AMPEKTHO C
MHBECTULWIOHHOTO ApYXecTBO C MpomMeHrmB kanutan (SICAV). Ako
MHBECTMpaTe Ype3 (PMHAHCOB KOHCYITTaHT U APy NMOCPEOHVIK, MOXe
Ja uv3nornssate Te3u WHCTPYKUMW, HO BM MpenopbyBave [Ja
M3BbPLUBATE BCUYKATE CU HapexdaHus 3a CAenkvM uYpe3 Balus
nocpeaHVK, OCBEH ako HsMare npuyMHa 3a 06paTHOTO.

NHOOPMALIUA, KOATO BAXW 3A BCUYKUW COENKKM C
N3KNIOYEHUE HA TPAHC®EPU

MNopaBaHe Ha 3asiBkM MoxeTe ga nogasaTe 3asBKM 3a MOKYMKa,
npexsbprsHe UM obpaTHO W3KyryBaHe (obpaTtHa npogjaxba Ha
MHBECTULIVIOHHOTO APYXXECTBO € npomeHrue kamutan (SICAV)) Ha
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aKumm no BCSKO BpeMe Ype3 ofobpeHnTe enekTpoHHW cpeacTsa, Nno
chaKkc Unm Ype3 NUCMo A0 AUCTPMBYTOpa Uk areHTa no NPexBbLPIsiHE
(k. ctp. 198). lNopagu ecTectBOTO CU 3asiBkMTe MO chakc ca
nogaTivB/ Ha Tpelkv B MNPeAaBaHETO M HEe MOXEeM [a HOCUM
OTrOBOPHOCT 3a 3asiBKU MO dhaKC, KOUTO He MPUCTUraT Npy Hac, He ca
YETIMBM UM Ce 130nayaBar B NpoLieca Ha npeaasaHe.

Kakto Gelue ynomeHaTo no-rope, ako uckate obpaTHO M3KynyBaHe
nnn nNpexebpridHe Ha akuun ¢ nsaaaeH cepmchKaT, HEe MOXeM Oa
06paboTuMm BalLiaTa 3asiBka, JOKaToO He MOJTyuMM CepTUdMKaTUTE BU.

Korato npaBute 3asiBka, TpabBa [ga BKoYATE  LUAnata
vpeHdpmumpalia  uHopMaumss M MHCTPYKUMMTE  OTHOCHO
cybdoHaa, Kraca akumm, cMeTKaTa 1 pasvepa 1 Bua Ha caenkara
(nokynka, npexsbprisiHe WM obpaTHO u3kyrnyBaHe). MoxeTe da
BKITIOYMTE CTOMHOCTTa Ha 3asBKara kato cymMa BbB Banyta Wim
KOMNMYECTBO aKLmn.

Wwmalite npedsua, Ye 3asiBKM, KOWUTO MPUCTUraT B MOMEHT, KoraTo
COenK1TE C akuMm Ha cyGoHO ca BPEMEHHO MPeyCTaHOBEHW, LUe
GbaaT aHynvpaHu.

M3BecTve 3a NOTBBLPXKAEHUE Ha BCSKa caenka Lwe obae m3npareHo Ha
nputexarena Ha permcTpupaHarta cMeTka. Tean wusBecTMs LWe
BKIo4BaT I/IHCbOpMaLlI/IH KakBa 4acT OT UuUeHata Ha akuuute
npeacraenasa Oo0xo4d, KanuTtarnosu neyandoum umm BpbllaHe Ha
Kanurtan.

BpemeHa 3a npeyctaHoBsiBaHe M rpacmk 3a obGpaboTtka

Bcsika nopbyka 3a MOKynka, MpexBbpfisHe Wnu  obpaTHo

usKynysaHe Ha akuum TpsibBa da Obge nonyyeHa oOT

peructpatopa W areHta Mo npexsbprsHe (0T WMMeTO Ha

KOMMaHuATa 3a ynpaBfieHne OT areHTUTe (ako Uma Takuea) unu

OVPEKTHO  OT MHBECTUTOPA) npeau BpeMeTo  3a

npeycraHoBsiBaHe, nokasaHo B ,Cy6doHOoBe" 3a CbOTBETHUS

cybdoHa. Beuykn HapexgaHus, 3a KOUTO ce cyuTa, Ye ca

NPUCTUrHaNM Npeay BPEMETO 3a NpeycTaHoBsIBaHe, Lie 6baat

o6pabotBaHM Ha cnegpawms paboTeH OeH Ha CbOTBETHMS

cybdoHa.

AKO MWHBECTMpaTe 4pe3 areHT, MNpu MNpuMHUMNA 3a paBHO

TpeTMpaHe Ha akUMOHepUTe MOXe fa ce mnpunarat pasnuyHu

CPOKOBE MWNW  [OHW, B KOUTO areHTbT pabotm un Tasn

MHOpMaUmMa MOXe da 3aMecTu uHdopmauumsita 3a BPpEMETO,

nageHa B To3n [Mpocnekt. Ho nopbykm Tpsbea ga 6Gvpat

rnoriy4aBaHu OT areHTW Npeau BPemMeTo 3a NpeycTaHOBSIBAHE.

KoMnaHusiTa 3a ynpaBneHue Moxe Aa paspelun rnopbuka 3a

nokynka, obpaTHO u3KynyBaHe unu npexsbprsHe na bbae

npueTa crieq BPEMETO Ha NpeycTaHOBsIBaHe, HO CaMo aKo:

e [ucTtpubyTtop w/unu Heros(n) areHT(n), oTOpM3MpaHM 3a
ToBa, MonyyaBa nopbykaTa Mpeau BpeMeTo  3a
npeycraHoBsiBaHe

e [pvemaHeTo Ha 3asiBKaTa He 3acsira Apyru akLMOHepu; 1

e  VIMa paBHO TPeTMpaHe Ha BCUYKM aKLMOHEPU

MnawaHe Ha UeHaTa Ha caenkaTa TpsibBa fa 6bae HanpaBeHo
BbLB BanyTaTa, B KOSITO € LieHaTa, Unu BbB BCsika Apyra BanyTa,
npuemnuBa 3a KOMMNaHuWsTa 3a ynpasneHve. Bcuuku pasxoau
3a KOHBepTUpaHe Ha BanyTa, KakTo M BCWUYKM pasxoaw,
HanpaBeHV Npu MapuyHu npeBoau, We 6baaT 3a cMmeTka Ha
akumoHepa.

Hapexxganus 3a Equity MENA He ce npuemar 3a obpaboTka B
yetBbpThK. Knac OR Ha Equity Europe Concentrated, Equity Euro
Concentrated un Convertible Conservative e ce ypexga Ha D+1,
obpaTHO u3kynyBaHe 3a krac 111 Ha Bcekn cybhoHA Lie ce ypexaa
Ha D+1. Knac XU Ha Cash USD un knac XE Ha Cash EUR e ce
ypexgar B D+1. 3anuceaHua 3a knac AE Ha Cash USD we ce
ypexaa Ha D+2. MpaBunara 3a 0bpaboTka Ha 3asiBkW, ONCaHW B TO3U
MPOCMEKT, BKIMOYMTENHO Te3u, 3acarawm aatara u HCA, kouto we
6baaT MPUIOXKEHU KbM W3MBbIHEHWETO Ha HapexdaHe, Lue umar
MPUOPUTET Hap, BCska Apyra MHGopMmauwsi, npejadeHa B nucMeHa
umm yctHa cpopma. OOMKHOBEHO Ce wu3npalla u3BecTve 3a
NOTBbPXAEHUE.

LleHa LleHata Ha akumute e HCA 3a CbOTBETHUSI KMac Ha akumw,
rnocodeHa BbB Banytata Ha knaca akumm. CybdoHgosete ce
oueHseart ¢ nomoLuta Ha HCA Ha D ¢ uskntodeHune Ha cryyas ¢ Equity
MENA, SBI FM Equity India Select, Equity Japan Value, Equity Japan
Target n Equity Emerging Conservative, kouto ce oueHsiBaT C
nomowyta Ha HCA Ha D+1. He e Bb3MOXHO npeasapuTenHo da ce



3Hae LieHaTa Ha akumsTa.
KoHBepTupaHe Ha Banytn Moxem ga npuemame v n3sbpLUBaMe
nrawaHns B MoBe4YeTo CBODOAHO KOHBEpTUpyemu BamnyTu. AKO
3asBeHaTa OT Bac BaryTa ce npvema oT cybdoHaa, 0OMKHOBEHO He
Ce HauwicrsBa Takca 3a KOHBepTVpaHe Ha BanyTta. B ocraHanute
Cry4an OBMKHOBEHO LLie BV BbaT HauYMCIIEHW NPUIOKUMUTE Pasxoam
3a KOHBepTVpaHe Ha BarnyTa U MoXe [a npeTbpnuTe 3abassHe Ha
BallaTa WHBECTUUMSI UMM Ha MonyvyaBaHETO Ha [Joxogute OT
06paTHOTO M3KynyBaHe. AreHTbT MO MPeXBbprisiHe KOHBEpTMpa
BaryTuUTe Criopes KypcoBeTe, BanuaHW B MOMeHTa Ha obpaboTtka Ha
KOHBEPTVPAHETO.

CebprKeTe ce € areHTa rno npexsbpnsiHe (cTp. 198), npeav Aa 3assuTte
KOSITO M Ja e cherka BbB BanyTa, pasnvMyHa OT BanyTaTta Ha kraca
akuvm. B Hsikom criyqam Moxe Aa 6bdeTe noMoreHn Aa npexsbpnvre
nnaLiaHeTo No-paHo OT HOPMarHOTO.

Takcu Besika nokynka, npexsbprisHe Ui obpaTHO U3KyryBaHe MOXe
[a BKIIOYBA Takcu. 3a MakcVMarHuTe Takcy, HauucrsiBaHu 3a BCEKU
OCHOBEH Krac Ha akumw, sikre cTp. 180. 3a ga pa3bepeTe Kaksa e
JencTBUTeNHarta Takca 3a AadeHa caernka 3a nokyrka, NpexsbprisHe
1 0BpaTHO U3KyrnyBaHe, Ce CBbPXETE C BalLA (IMHAHCOB CbBETHWK
WM areHT Nno NpexebprisiHe (BX. cTp. 198). dpym cTpanHu, ydacTsalum
B cAerkara, kato Harnpumep 6aHka, (MHaHCOB NOCPEOHVK UM areHT
Mo MralaHns, MoXe Aa HauYMCcnsT CBOM COOCTBEeHW Takcu. Hskou
cOoen MOXe [[a nopaxdaaT JaHbuHW 3agbivkeHus.. Bue Hocute
OTTOBOPHOCTTa 33 BCWYKA PasxOau W OaHbLM, CBbP3aHM C BCska
HarnpaBeHa OT Bac 3asiBKa.

MpomeHu B nHcopmaumsTa 3a cMeTka TpsibBa CBOEBpEMEHHO Aa
HW MHpopMMpaTe 3a BCSKaKBM MPOMEHW B NMyHaTa unu 6aHkoeaTta
nHdpopmauws. LLie novckame agekBaTHO [OKa3aTENCTBO 3@ MCTUHHOCT
npu BCsKa 3asiBKa 3a NpomsiHa Ha GaHkoBaTa CMeETKa, CBbp3aHa C
BalLaTa MHBECTMLMS B CyDdhoHA,

3AKYNYBAHE HA AKLIMA

Buxme cbuwo ,MHgbopmayusi, Kosimo eaxu 3a 6CUYKU COesKU C
UBKITIOHeHUE Ha mpaHcgbepu” ro-eope.

3a fga HanpaBuTe MbpBOHAYariHa WHBECTULMS, NMOfanTe MOMbiHEH
hopMyrsip 3a NOpbYKa U BCUYKMA [OKYMEHTU 3a OTKpUBaHE Ha CMeTka
(kaTo Hanpumep Usnata HeobxooMma AaHbuHa MHOpMaLus U
MHdOopMaLmsa 3a MpenoTBpaTsBaHe Ha MpaHeTo Ha napu) Ha
OUCTPMOYTOp MM Ha areHTa Mo npexebprsHe (BX. ctp 198). Ako
u3npaTtuTe 3asiBkata cu no ¢hakc, cres Toea TpsibBa fAa wanpatute
XapTMEeHO KoMMe Mo MoLlaTta Ha areHTa Mo NpexBbprisiHe (BX. CTP.
198). Crnen KaTto cu OTKpUETE CMETKA, MOXeTe [a u3npaluare
[OOMbITHUTENHW HapeXaaHUs1 Mo chake Unv Ypes N1CMOo.

Wwvaiite npeaBua, Ye BCSKO HapexaaHe, KOETO MpUCTUrHe, npeau
cMmeTkaTa By Aa 6bae HambnHo ogobpeHa 1 ycTaHoBeHa, 0GVMKHOBEHO
Le 6bae 3aabpKaHO 4O MOMEHTa, B KOMTO CMETKaTa B/ He 3aroyHe
[Aa yHKUMOHMpa.

AKO He MoryY M MbIHOTO MNrallaHe 3a BallMTE aKLUyM B paMKUTE Ha
cpoka 3a ypexzgaHe, MoCoYeH Mo-rope, MOXe Aa W3kynum obpaTHO
aKuMmMTe BW, [a aHynuMpame eMUTUMPaHETO MM U O3 BU BbPHEM
nraLaHeTo, Kato MpUCNagHeM BCSIKaKBYM WHBECTULIMOHHU 3arybu u
VHUMAEHTU pasxoay, CBbP3aHW C aHyrnMpaHeTo Ha eMUTUpaHuTe
aKumn.

3a onmumanHa obpabotka Ha WMHBECTULMWUTE u3npallanTe napute
Ype3 GaHKOB TpaHcep BbB Banytata, B KOSITO ca AEHOMUHMPaHM
aKUM1Te, KOMTO UcKaTe Ja 3aKynuTe.

MHororoguLLIH1 MHBECTULIMOHHM NMnaHoBe Hsikon auctprnbytopy,
c opobpenve oT Gopaa, morar da mpednarar MriaHoBe, B KOUTO
MHBECTUTOPLT CE aHraxupa Aa MHBeCTUpa ornpeaeneHa cyma B eayH
UnK HsIKorko cyGchoHaa 3a onpeaeneH nepuos ot Bpeme. B 3amsHa
Ha TOBa MHBECTUTOPBT MOXE [a Mory4n No-HUCKa Takca 3a MoKynka B
CpaBHEHVE C TakcaTa 3a CbLUMTE MHBECTVLIMM U3BBH NinaHa.
OncTpnbyTopbT, KOWTO YMpaBnsiBa MraHa, MOXe [a Haducnsiea
CBbP3aHu C nraHa Takcy. Bbnpeku ToBa obLuata cyma Ha Tean Takeu,
KOSITO MHBECTUTOPBT MNMalla 3a Lenusi Nepuos Ha ydacTMeTo cv B
nnaHa, He TpsibBa Ja HapBvLwaBa efHa TpeTa OT cymara, KOsiTo e
WHBECTVpan npe3 MbpBata cu rogvHa B nrnaHa. lMpaBunara wu
YCIOBUSITA Ha BCEKN MflaH ca onucaHn B bpoluypa (koaTo Tpsbea ga
ce npvapyxasa OT TO3U MpOCnekT WM Ja AaBa MHOopMaums Kak
MOXeTe fa ro nonyuurte). 3a ga Hayuute Kou AucTpubytopu
npegnarat B MOMEHTa MaHoBE U B KOS FOPUCAVKLNS, CE CBbPXETE C

184 Amundi Funds SICAV

WNHBECTULWIOHHOTO OPYXeCTBO C npomeHnve kanutan (SICAV) (Bx.
cTp. 191).

YcnoBHM Takcu 3a 6baewm pasxoau (CDSC) 3a onpegenexu
KnacoBe akuuu ce cbbupa Takca 3a 6baeliy pasxoau BbPXY
akuumTe, KOUTO Cce M3KynyBaT obpaTHO, B paMkuTe Ha
onpepeneH nepuog oT BpeMe crief nokynkaTta. B cnepgsawata
Tabnuua ce nokasea kak Cce M3uucrsiBa NpoueHTa Ha TakcaTta
3a BCEKU KNac Ha akuus, KONTo ce cbbupa.

Knac akumm CDSC

Knac B Makcumym 4%, ako ca U3KyrneHu B paMKnuTe Ha
nbpBaTa rognHa ot nokynkara, 3%, ako 6baar
N3KyneHu npes BTopaTa roauHa, 2%, ako 6baat
n3KyneHu npes TpeTarta roguHa, n 1%, ako
ObaaT U3KyneHu B paMKnTe Ha YyeTBbpTaTta
rogvHa

Knac C MakcumyMm 1% no Bpeme Ha nbpBaTa roguHa ot
WMHBECTULMSTA; cref TOBa HUKaKBa -

Knac T Makcumym 2%, ako ca U3KyrneHu B paMKnTe Ha
nmbpBaTta roguHa ot nokynkara, n 1%, ako
6baaT M3KyneHn npes BTopaTta roguHa

Knac U MakcumyM 3%, aKko ca U3KyrneHu B paMkute Ha
nbpBaTa roguHa ot nokynkara, 2%, ako obaar
N3KyneHu npes BTopaTa roguHa, n 1%, ako
ObAaT M3KYNeHN B paMKUTE Ha TpeTaTa roguHa

AkumoHepute TpsibBa pa otbenexar, 4Ye 3a uUenuTe Ha
onpegensHeTo Ha 6pos Ha roaMHUTE, B KOMTO akummMTe ca bunm
npuTexaBaHu:

(a) TpsiGBa Oa ce u3nona3ea M3TMYAHETO Ha roguHa OT gartaTa
Ha 3anncBaHeTo.

(b) axkumuTe, ObpKaHM HaW-ObLNBLI MNepuod OT Bpeme, ce
N3KyrnyBaT obpaTHO MbpPBU.

(c) aKkuuMuTe, KOUTO [fJafdeH akuMoHep nofyyYaBa npu
npeobpasyBaHe, ca C nepuoa(n) Ha BrageeHe,
CbOTBETCTBALY(M) Ha nepuopja(ute) Ha BriageeHe Ha
aKkummuTe, KOUTO ca BUnN KOHBEPTUPAHW.

(d) koraTo gageH akuuoHep npeobpasyBa akuuwm, KOUTO ca
Ounn 3anuMcaHW B pasnUYHO BpeEME 3a akuuu Ha Apyr
cy6oHa, perncTpaTopbT U areHTbT MO NPEXBLPIISHE Lie
npeobpasyBa akLuUMTe, KOUTO Ca NpUTEXaBaHW Hal-AbNro
Bpeme.

AKuMM, NprMaobuTN 4Ype3 pPeuHBECTUUMS Ha AUBUOEHTU WK
pasnpepgenexue, e 6baaT M3KMYeHN OT TakcaTta 3a 6baelum
pasxogu MO CbLUMS Ha4MH, MO KOWTO TakcaTa 3a Obaewm
pasxoau We O6bae OTMeHeHa npu obpaTHO W3KynyBaHe Ha
akumm ot knacoee B, C, T n U, npoustnyawio ot cMbpT unm
WHBaNMOHOCT Ha OafeH aKUMOHEep WM BCUYKM akuMoHepu (B
crnyyan Ha npuTexaBaHe Ha CbBMECTEH NakeT akuum).

CymaTta Ha Bcsika Takca 3a Gbaewy pasxoau ce 6asvpa Ha
TeKkyllaTa nasapHa CTOMHOCT WM LeHaTa Ha 3akyrnyBaHe Ha
aKuMUTe, KOUTO Ce M3KynyBaT obpaTHO, KOATO OT ABEeTe e Mo-
marnka. Hanpumep, korato aafeHa akuus, KOsiTo e nockbnHana,
ce u3Kynu obpaTHO Mo Bpeme Ha nepuoda Ha TakcaTa 3a
6bOewy pasxoau, TA Ce M3uucnsBa camo Ha 6asa
MbpBOHaYanHara LeHa Ha 3akynysaHe.

Mpw onpenensHe aanv e OAbfkKMMa Takca 3a 6baeLuu nepuoan
npu pageHo o6paTHO M3KynyBaHe, CyOMOHABLT MbpPBO Lie
n3kynu obpaTHO aKuuM, 3a KOUTO He ce [ObiKM Takca 3a
Gbaelwm pasxoau, W crieq ToBa akUuMWUTEe, KOUTO ca ObpXKaHu
Hal-ObNro BpemMe No Bpeme Ha TakcaTa 3a 6baely nepuoau.
Bcsika pgbmkuma Takca 3a O6baewm pasxogn we 6bae
3agbpkaHa OT KOMMNaHWATa 3a ynpaBrieHne, KoATo Ma npaBo
Ha Ta3u Takca 3a 6baeLun pasxoaun.

NPEXBBbPINAHE HA AKLIMA

Buxme cbuwo MHpopmayus, KosImo 8axu 3a 6CUYKU COerlku C
UBKITIOYEHUe Ha mpaHcghepu” no-2ope.

MoxeTe Oa npexsbpnsaTe (KOHBEPTVMpATE) aKuMM Ha MOBEYETO
cybdoHoBe M KMacoBe B aKUMM Ha Hsikou Opymv cybdpoHaose u
Kracose. 3a fa ce yBepuTe, Ye NPEXBLPMSHETO € A0NYCTUMO, BIDKTE
ctp. 180 wm ce cBbpkeTe C OUCTPUOYTOp WM areHta Mo



npexsbpnsHe (BX. cTp. 198).
Bcnuku npexBbpnsiHUS 3aBUCAT OT CrEAHUTE YCMOBUS:

o TpsbBa [Ja oTroBapsaTe Ha BCWYKM U3NCKBaHWS 3a
JOMyCTUMOCT 3a Kfaca akuuuM, KbM KOWTO 3asiBsiBaTe
NpexBbpnsHe.

o MoxeTe Oa v3BbpLUNTE NpexBbpMsiHe caMo B cyOdoHa mnm
Knac Ha akuum, KOMTO Ca Ha pasnonoXeHWe BbLB Baluata
ObpXxaBa Ha npebuBaBaHe.

o MPEXBbPMSAHETO He TpsbBa Aa HapyllaBa HUKOW KOHKPETHU
OorpaHV4eHnss Ha KOWTO U Aa e OT 3acerHaTtute cybdoHaose
(kakTo ca nocoyenn B ,OnncaHnsa Ha cybdoHaoBeTe”).

O6paboTBamMe BCYKM NMPEXBBLPIIAHMA Ha akLuymn Ha 6a3a ,,CTOMHOCT 3a
cTomnHocT” ¢ nomoLuta Ha HCA Ha aBeTe nHBeCTULMK (M CbOTBETHUTE
BanyTHM KypcoBe, ako € MpUIOXVMO), KOUTO Ca BalnoHU KbM
MOMEHTA, B KOUTO 0BpaboTBaMe NPEXBBPIISHETO.

Cnieq kaTo nofjafeTe 3asiBKa 3a NPEXBbLPIISHE Ha akLMK, MOXeTe Ja 5
OTTErNNTE CaMO aKO ThPryBaHETO Ha akuMK 33 CLOTBETHWS CyBhoHz
Gbe NpeycTaHOBEHO BPEMEHHO.

ABTOMATUYHO NPEXBBLPITAHE

BnoxeHusata B akumm knacoee B, T n U aBTomatmyHo wwe ce
npeobpasyBat, 6e3 KaKkBaTo U fga € Takca, B akumMm OT knac A Ha
MecedHa Gasa crneq usTMdaHe Ha nepvoda Ha Takca 3a Obaewm
pasxogy, MpUNoOXMMa 3a CbOTBETHUTE aKuuu. ABTOMAaTUYHOTO
npeobpasyBaHe LUe ce U3BBLPLLM Ha MeceyHa 6asa 1 akumoHepuTe
TpsibBa Ja oObpHAT BHUMaHWE, Ye aKo MMa Yakalo obpaTHO
n3KyrnyBaHe Wnn 3asiBka 3a npeobpasdyBaHe Ha akuuuTe, KOWUTO Lue
ObaaT NPexBLPIISHN, MPEXBBLPIISHETO HA OCTaHaNMTE akLMM B akuum
OT Knac A LLe ce M3BbpLUM criefsalums Mecell. MNpexBbprsHETO MOoXe
Ja [oBege O [OaHbyHa 3adbiDKEHOCT Ha  MHBECTUTOpUTE B
onpedeneHn opucavkuun.  MiHBectutopute  cnegBa da  ce
KOHCYITMPAT 3a TsiXHaTa NOo3uLMsi CbC CBOUTE AaHBYHN KOHCYITTaHTH.

OBPATHO U3KYMYBAHE HA AKLIUA

Buxme cbwo MHbopmayus, KoSmo 8axu 3a 6CUYKU COeriku C
U3KITIOYeHUe Ha mpaHcghbepu” rno-2ope.

Korato uakynyBaTe 0OpaTHO aKumu, LUe M3MNpaTMM MnallaHeto (B
OCHOBHaTa BaslyTa Ha Kraca akumv) B IeHs 3a ypexxaaHe, ykasaH B
.BpemeHa 3a npeyctaHoBsiBaHe W rpaduk 3a obpaboTka“ oOT
npeaxogHaTta cTpaHuua. 3a ga nonyuute Joxoda OT obpaTHOTO
13KynysaHe, KOHBepTMpaH B [pyra Banyta, Ce CBbpXeTe C
OUCTPUMOYTOp UNK areHTa Mo MNpexBbprisHe, Npeay Aa nogajeTe
3asBKata (BX. cTp. 198).

LLle nnatim goxoda oT 0bpaTHOTO M3KynyBaHe CaMo Ha aKLMOHepUTE,
WOEHTUMLMPaAHM B perucTbpa Ha akumoHepute. [oxoauTte ce
M3nraLlaTt B CbOTBETCTBME C AaHHUTE 3a GaHKoBa CMeTKa, KOUTOo ca
3amMcaHn BbB Ballata CMeTka. VIHBECTMUMOHHOTO APYXEeCTBO C
npomeHnvB kammtan (SICAV) He nnaw@a rmxea BbpXy Ooxog OT
0BpaTHO M3KynyBaHe, B YMIATO TpaHcdep WnM rofyyYaBaHe umMa
3abaBsHe, AOb/PKAWO Ce Ha MpUYMHUM  M3BBbH  KOHTpona Ha
OPYKECTBOTO.

Cnen kaTo nofapeTte 3asiBka 3a MOKYMka Ha akuuv, MOXeTe aa si
OTTEIMNTE CaMO aKko TbPryBaHETO Ha aKLWK 3a CLOTBETHWSA CyOchoHa
Gbae NpeycTaHOBEHO BPEMEHHO.

WMmaiite npeasma, Ye HAMa [a Marnatm KakeuTo M Oa e JoXoom oT
obpaTHO W3KymyBaHe, OOKATO He MoMydYM OT Bac udarara
VHBECTUTOPCKA [JOKYMEHTALMSA, KOSITO MOXKE 12 CMETHEM 3a Hy)XHa.

TPAHC®EP HA AKLIUN

Kato anrepHaTtvBa Ha MPexBLPMSHETO UM OBPATHOTO U3KyryBaHe,
MOXeTe [ja U3BbpLUMTE TpaHCcdepP Ha COBCTBEHOCTTa BbpXy BalLWUTE
aKUMM KbM OpYr MHBECTUTOP YpE3 areHTa Mo NpexsbprisHe (BX. CTp.
198).

WwmaiiTe npenBua, Ye BCUYKMA TpaHcdepy nogrnexar Ha BCSKaKeU
M3NCKBaHVSI 3@ AOMYCTUMOCT W OrPaHUYEHUsT BbPXY MPUTEXaHWETO,
KOUTO MOXe Ja ca npuroxumu. WHCTUTYUmoHanHuTe  akumm
Hanpumep He MoraT gda 6bgar  TpaHcdepupaHu  KbM
HENHCTUTYLIMOHAITHN MHBECTUTOPW U HUKaKBU aKUMM OT KaKbBTO M da
€ Tvn He mMorart Aa 6baar TpaHcdepupany KbM nHBecTuTopu ot CALLL
B cnyyari Ha TpaHcdpep KbM HeOoMmyCTUM COOCTBEHVK OOpAbT Lie
aHynupa TpaHcdepa, e uancka HOB TpaHcdep KbM AOMyCTM
CODBCTBEHVIK UM LLie MKBUAMPA aKLMUTE MPUHYAUTESTHO.
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Kak nsuncnasame HCA

BpemeHa u chopmyna

HAC Ha Bcekn cybgoHa u knac Ha akumm 3a Bceku [eH Ha
OLEHKa (KakTo e onMcaHo MOo-AO0Ny) ce MU34MCnsiBa B Kpas Ha
To3n geH. Bcekn HAC ce nocousa BbB BanyTarta, B KOSTO €
LleHaTa Ha CbOTBETHMS Knac akuuu, N ce u3vmcnsea ¢ TOYHOCT
0O Tpu 3Haka cnej geceTudHata 3anetas. Cnegsawara
dopmyna ce nsnonsea 3a mauucnseaHe Ha HAC no akums 3a
BCEKM KNac Ha akumsi Ha AageH cybdoHa.

(assets-liabilities) per Share Class

number of outstanding Shares of a Class =NAV

LLI,e obaar HanpaBeHW OOMbJIHUTENHU YroBOPKW, KOUTO Aa
oT4yeTaT TakCuTe, NPUIOXUMU KbM BCEKU Cyﬁd)OH,D, n Knac,
KaKTO N HaTpynaHua 4oxod OT UHBeCcTuumnTe.

HeTHaTa CTOMHOCT Ha akTMBa HOpManHO Ce M34ucrnsiBa Ha
BCekn paboTeH aeH (,JeH 3a oueHaBaHe") Ype3 No3oBaBaHe Ha
CTOMHOCTTAa Ha OCHOBHWTE aKTMBM Ha CBbOTBETHUS Knac B
CbOTBETHMSA CyboHA,.

Bcska HCA ce obsiesiBa B nocodeHarta 3a kraca akumm Banyta (a
CBbLLIO 1 B Apyrv BarlyTW NPW HSKOW KIMacoBe akLmm) 1 ce U34ncrsBa Ao
rMoHe [OBa 3Haka creq aecetudHata 3anetasi. Bemukm HCA, umeto
LileHoobpa3yBaHe BKIHOYBa BaryTHO KOHBepTUpaHe Ha 6a3oBa HCA,
Ce U34MCNABAT MO BaryTHWUS Kypc, KOWTO € BanuaeH KbM MOMEHTA Ha
nsumcnssaHe Ha HCA.



3a cyboHmoBeTe no-gony Hama aa ce uavmcnsea HCA, korato gata
3a HCA e HaumoHarneH npasHuK B ObpXaBuTe, KakTo € NnokasaHo B
Tabnvuara no-gony.

Cy6coHa HauuoHaneH npasHuk B:

SBI FM Equity India Select TTiokcembypr unu NHams

Equity MENA TTrokcembypr unu BUCA

Bond Global Total Return
Target Coupon

Protect 90

Protect 90 USD

Equity Green Impact
Euro Credit

TMokcemBypr nnn ®paHuums

Dynamic Multi Factors Global  Jliokcembypr nnu CALL
Equity

HapexxgaHus, nonyyeHn B AeHs, Npeaxoxaall, AeH, B KOMTO He ce
maucnasa HCA, we 6baar mMsmbnHeHW npy cnedpallara HammyHa
HCA.

CyuHr ueHoo6pasyBaHe (Swing pricing) B paboTtHu gHu, B kouto
BSAPBa, Ye TbPryBaHETO C aKuuMTe Ha AafdeH cybdpoHa Lie mancksa
MHOXECTBO MOKYMKN M MPoaaxkoM Ha UHBECTULMM OT MOPTCONMOTO,
6opabT Moxe aa kopurmpa HCA Ha cybdoHaa, Taka Ye aa oTpasu no-
TOYHO OEVCTBUTENHUTE LIEHW HA OCHOBHUTE CAENKA Bb3 OCHOBA Ha
NpMBNM3UTENHN OUIMTBPHM CNPEeaoBe, Pasxoam 1 Apyru nasapHi unv
TbProBcku cbobpaxenns. ObukHoeHo HCA e ce kopurmpa Harope,
KoraTo MMa CUIHO TbpCeHe 3a MOKyrnka Ha akummte Ha cybdpoHaa, u
HaZony — KoraTo MMa CUITHO TbpceHe Ha obpaTHO W3KyrnyBaHe Ha
akummTe Ha cybdoHaa. 3a Bcekv aapeH paboTeH OeH kopekuusita
06MKHOBEHO HAMa Ja Haasuwaea 2% ot HCA, Ho BopabT Moxe fa
BAWUIHE TO3W NIMMWUT, KOraTo € HEOOXOAMMO, 3a [a 3aLLUTU MHTepecuTe
Ha aKuMoHepuTe.

OueHkn Ha aktmBute OOMKHOBEHO onpegernsMe CTOMHOCTTa Ha
aKTVIBUTE Ha BCEKM CyBhoHA MO CreaHNst HauMH:

o HanuyHn nnu penosupaHu napuyHu cpeacTtBa B bpown,
AbMKMMU cyMU No haKTypu, CbOOLEHUA 3a nnawaHe U
CMeTKu, npegnnateHn pasxoAu, OMBUOAEHTU B Opon u
AeKnapupaHa Wnu HauducrneHa, Ho Bce olle Hernony4eHa
nuxea. OueHeHn cropea MbiHaTa UM CTOMHOCT MUHYC BCSKO
YMECTHO HamarieHue, KOeTO MOXe [a MPUIIOXUM Bb3 OCHOBA
Ha npeueHkaTa HW OTHOCHO OBGCTOSITENCTBa, KOMTO MpaBsAT
MbIHOTO MnallaHe Manko BEPOSITHO.

o MpexBbpnsieMu LeHHU KHUXA, MHCTPYMEHTU Ha NapU4HUA
nasap v gepmBaTtuBuU, KOUTO Ce KOTUPAT UMU TbpPryBaT Ha
KOAITO M Aa e choHOaoBa 6opca UNM KOUTO ce TbpryBaTt Ha
KOWTO U Aa e ppyr perynupaH nasap. O61KHOBEHO OLIEHEHM
Ha nocnegHnTe Hann4HM LUeHUM KbM MOMEHTa Ha oLeHsABaHe
Ha gatarta Ha HCA.

HepernctpypaHn LeHHU KHMXa MM PerMcTpupaHy LeHHU
KHWXa, 3a KOUTO LieHaTa, onpegeneHa crnopen metoauTe
no-rope, He e NpeAcTaBUTENHa 3a cnpaseAnvBa nasapHa
yeHa. OueHeHn OO0BPOCHBECTHO C BraropasymHa npeLeHKa
Ha npogaxbeHaTa UM LieHa.

o lepuBaTMBU, KOMTO He cCa PerMcTpMpaHM Ha HUTO efHa
ocdmumnanHa ¢oHpgoBa 6Gopca unM ce TbpryBart
n3BbHOOpcoBOo. OuUeHeHN exeOHEeBHO MO HadexaeH Wu
NPOBEPUM Ha4MH B CbOTBETCTBME C NaszapHaTa npakTuka.

o Akuun Ha MKUMUK vnm NKW. OueHenn ¢ Han-ckopoluHaTta
HCA, cvobuweHa ot MKUMUK/MKA, kosto e HannyHa B
MOMEHTA, Korato cy6doHabT nsumcnsea ceosita HCA.

Cyanoae. OueHeHN ¢ HanM4yHaTa HeTHa CTOMHOCT Ha TEXHUTE
napu4Hu notouu.

o Banytn. OueHeHn ¢ NpunoxvMmMus BanyTeH Kypc (npunara ce
KbM BanytTute, nNpuTEXaBaHW KaTo aKTMBM, WU Korato ce
npeunsyucnseat CTOMHOCTUTE Ha LeHHN KHUXa,
OEHOMUHMPaHW B Opyrn BanyTW, B OCHOBHaTa Barnyta Ha
cybdoHaa).

3a Bcekv aktuB 6opabT MoXe Aa n3bepe Apyr METOA 3a OLEeHKa, ako

CMSITa, Ye TO3W METOoA MOXE [a NPEOCTaBy No-CrpaBeaiMBa OLEHKa.

TBbpryBaHUsTa, M3BbPLLEHN B MOPTEONMOTO Ha AaneH cybdoHs, e

Obaat oTpaseHn B paboTHWA [OeH, B KOMTO cCa MW3BbPLUEHW, B

NPUIoXMMaTa CTENEH.

3a mbrHa MHOpMaUMs Kak OLeHsiBamMe WHBECTULMUTE, BIDKTE
yJpeauTENHUSI YCTaB.
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HaHbum

OAHBLUW, NNALLAHU OT AKTUBUTE HA CYB®OHOA

Taxe d’abonnement VIHBECTVLMOHHOTO APYXECTBO C NPOMEHVB
kanutan (SICAV) gbmxu taxe d'abonnement B criegHusi pasmep:

Cash cybghoHAose

o Becunukm knacose: 0,01%.

Bcuuku ocmararnu cybghoHOose

» Knacose I, M, O n X: 0,01%.

o Bcunukm octananm knacoee: 0,05%.

To3n gaHbK Ce M34MCHIsiBa U Ce ObIK Ha TprMeceymne Bbpxy obLuara
HETHa CTOMHOCT Ha aKTMBATE Ha OCTaBalmTe akuuMM Ha
WNHBECTULWIOHHOTO OPY)XECTBO C NMpoMeHrnuB karmTan (SICAV) B kpasi
Ha BCSKO TpuMmeceumne. KbM MOMEHTa MHBECTULIMOHHOTO JPY>KECTBO C
npomeHnvB kanutan (SICAV) He ce obnara ¢ Apyv JaHbuM Ha
JTrokcemBypr BbpXy [OX04a Ui KanutarosuTe nevanom.

Makap 4e u3anoxeHata no-rope gaHbyHa WMHGOPMaLUMst e TouHa,
JOKONMKOTO € M3BECTHO Ha Gopaa, Bb3MOXHO € AaHbyeH opraH Ja
HasroXn HOBWU AaHbLM (BKMIOYUTENHO AaHbUM C obpaTHO OevicTBue)
UM JaHbYHUTE BriacTu B JliokceMOypr Aa onpenensr Hanpumep, Ye
Kriac, KOUTO B MOMEHTa NoAsiexu Ha taxe d’'abonnement B paamep Ha
0,01%, TpsibBa pa 6bae nNpekBanMuUMpaH B TakbB, KOUTO MOANEXU
Ha JaHbk B pasmep 0,05%. MNocnegHusT crnyyal € Bb3MOXeEH 3a
WHCTUTYLIMOHArEH KIac Ha aKkLmMmM Ha KOWTo 1 Aa e cybdpoHz 3a Bceknt
nepvog, npe3 KoTo e 6uno oTkpuTo, Ye MHBECTUTOP 6e3 Npaeo Ha
WHCTUTYLIMOHAITHM KWW BCBLUHOCT € NMpUTEXaBar TakMBa akLm.

OAHBLW, KOUTO TPSIBBA A MNALLATE

Hanbkonnartum B JllokceMGypr AkumoHepuTe, kouto Jliokcembypr
CMsiTa 3a MOCTOSIHHO MpebMBaBalLy UM MO ApYr HaYMH YCTaHOBEHU
3a MOCTOSIHHO B AbpkaBaTa, B MOMEHTa UM B MUHAsIoTo, MOXe Aa
noarexar Ha AaHb4HO obraraHe B JTrokcembypr.

HaHbkonnatuM B ApyrM AbpxXaBu AKUMOHEpW, KOUTO He ca
daHbkonmatum B JliokcembBypr, He nognexar Ha AaHbuuTe B
TTtokcembBypr BbpXy kanuTanosuTte nevantu um aoxoda, AaHbLuTe,
yObpXaHu MpuM  WU3TOYHWKA, [OaHbUMTe BbpXy MojapbuuTe,
UMYLLECTBOTO, HacrneactBoto M ApyM  AaHbuM, C  psgkoTo
U3KIMIOYEHNe Ha HAKoM OMBLLM MOCTOSIHHO npebviBaBamy nvua B
TTiokcemBypr u uHBECTUTOPY, MpuUTEXaBawwm nosede ot 10% oT
obLyaTa CTOMHOCT Ha WMHBECTULIMOHHOTO APYXKECTBO C MPOMEHNMB
kanvtan (SICAV). Benpeku ToBa MHBECTMPAHETO B Cy6hoHA MOXe Aa
Aosefe A0 AaHBbYHW NOCNEeACTBUS B KOATO U [ia € IOPUCAMKLMS, KOSITO
BW CHMTa 3a iaHbKonnareL.

FATCA 3akoHbT 3a cnasBaHe Ha AaHbYHOTO 3aKOHOAATENCTBO Mpu
oTkpmBaHe Ha cMmeTkn B YyxouHa (FATCA) Ha CALL Hanara 30%
JaHbK MpU  M3TOMHUKA BbPXy ONpedeneHn nnallaHus Kb
yyxgectpaHHu mmua ¢ npomsxod ot CALL, ocBeH ako He Baxu
maknoveHne. Ot 1 aHyapy 2017 1. BCUYKA aKUMOHEPW, KOUTO He
npegocTaBAT usnara cebp3aHa ¢ FATCA nHdopmaums, novckaHa ot
TSX, UM 32 KOUTO cMsATame, Ye ca nHeecTuTopu ot CALL, moxe ga
ObaaT 0broXeHn ¢ TO3M AaHbK MPY U3TOYHMKA BbpXy obLuata unm
YacTMyHa CymMa Ha nnawaHusta 3a obpaTHO M3KynyBaHe wim
OVBMOEHT, U3BbLPLLUEHN OT cybdpoHaa. OT chblyata gata Moxe Ja
3abpaHnm npopakbara Ha MM COBCTBEHOCTTa BbPXY aKkuuM Ha
HeyyacTBalL  YykOecTpaHHu  dmHaHcoBu  MHCTUTYUMM  (Non-
Participating FFI, NPFFI) nnn Ha gpyrv nHBectUTopu, KOUTO CMsiTame,
Ye nogrnexar Ha JaHbka Mpu M3TOYHWKA, 3a Aa M3berHem BCsiKakau
BB3MOXHU Mpobremn ¢ mexaHusma Foreign Passthru payment’
(YyxgectpaHHo obnaraemo MnawaHe) u  HeobxoaumocTTta Ot
npucnagaHe Ha AaHbka.

W Amundi Luxembourg, 1 THBECTULIMOHHOTO APY>KECTBO C MPOMEHIMB
kanmtan (SICAV) ce cuutar 3a ,[lpegoctaBsalwm MHGOpMaLmst
YyxaecTpaHHu chnHaHcoBu MHCTUTYLMK ot mogden 1¢ (Reporting FFI
Model 1) cwbrmacHo FATCA wu Bb3HamepsBar pJda cnassar
MexgynpaBsutencteeHoTo criopasymeHne ot Mogen | (Model |
Intergovernmental Agreement, IGA) mexay Jltokcembypr 1 CALL.
HWTO MHBECTULIMOHHOTO APYXKECTBO C NpoMeHnmB kanutan (SICAV),
HUTO KOWTO M fa e cybdoHa ovakBa ga Obae 0BeKT Ha JaHbK Mpu
u3TouHMKa cbrnacHo FATCA.

FATCA wusuckBa OT WMHBECTVMLMOHHOTO APYKECTBO C MPOMEHIMB
kanutan (SICAV) wn cybdoHmoBete pna cbbupar onpenerneHa



MHOpMaUMs  3a  CMETKUTe  (BKIKOYMTENHO  nofapobHocTM 33
CODCTBEHOCTTa, BOXEHUs M MHopmMaums 3a pasnpederneHve) Ha
Hsikon nHeecTutopm ot CALL, koHTponmpanu ot CALL, nHBectutopu n
MHBECTUTOPW, KOMTO He ca oT CALL, KoMTo He cria3saTt NpPUIoXUMUTE
npasuna Ha FATCA wnv He nNpemocTaBsT Uusnata M3vcKBaHa
cbrmnacHo IGA nHdopmaums. BbB Bpb3ka C TOBa BCEKM aKLMOHEpP Ce
cbimacsiBa BbB (popMynsipa 3a Mnopbyka Aa MpenocTaBs BCska
HeobOxoauma MHpopMaums npyv MOUCKBaHE OT CTpaHa Ha
MHBECTULIVOHHOTO PYeCTBO C npomeHmmB kanutan (SICAV),
cybdpoHA nnm areHT.

CornacHo IGA, Tasn uHdopmaumst TpsibBa ga Obae cboblueHa Ha
[aHbYHUTE BracTu B JTrokceMbypr, KOUTO OT CBOSI CTpaHa MOXe Aa S
cnogensaTt cec Cnyxbara 3a BbTpewwHn npuxoan (Internal Revenue
Service) unm gpymm aaHbyHM Bnactu Ha CALLL

FATCA e 0THOCWTENHO HOB 3aKOH 1 HEFOBOTO MpuriaraHe e Bee OLUe B
npouec Ha passuTue. Makap ye nHdopmaumsTa no-rope obobLLasa
HacTosAWOoTO pasbupaHe Ha Gopaa, ToBa pasbupaHe Moxe da e
MOrpeLLHo nnu HauuHbT, no kouto FATCA ce npunara, Moxe aa ce
NPOMEHM TaKa, Ye HSKOU UM BCUYKM MHBECTUTOPW B CybdoHO0BETE
Oa 6baat obnaranm ¢ 30% AaHbK NPY U3TOYHUKA.
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OBLL CTAHOAPT 3A OTYETHOCT

CobrnacHo 3akoHa 3a obwusi craHgapT 3a oryetHocT (CRS) e
BEPOATHO WHBECTULIMOHHOTO [OPYXKECTBO C MPOMEHNMB  Kanutarn
(SICAV) pa Gboe TpeTupaHO KaTo npedocTaBsia MHGOopMaLmst
dmHaHcoBa nHcTUTYLWA B Jiokcembypr. KaTo Takosa, ot 30 toHn 2017
I. MIHBECTULIMOHHOTO APYXeCTBO € npomeHnve karmTan (SICAV) e
ObJe 3a4b/PKeHO a OTYMTa BCsiKa roanHa npes JaHbYHUTE BracTu B
JliokcemBypr nmuHa M brHaHcoBa WHGOpMauuMsl, CBbp3aHa C
WOEHTUMLIMPAHETO U BIIOXEHUSTTA HA, KAaKTO M C MnallaHusaTa Kbm
onpegeneHn MHBECTUTOPU W KOHTPONMpalLM nuvua Ha onpeaerneHv
HeMHaHCOBM OpraHM3aLuy, KOMTO OT CBOsl CTpaHa ca nmua,
rogrexaluy Ha npedocTaBsiHe Ha MHdopmaums. Hsikon onepaumu,
M3BBbPLLEHM OT NV, NOANEXALLM Ha NPeoCTaBsiHe Ha MHAopMaLms,
We 6baaT AoKNadBaHW Ha AaHbyHUTE BracTu Ha Jlokcembypr ypes
U30aBaHETO Ha MU3SIBMEHVS, KOWUTO Le crnyxar kato 6asa 3a
FOAVMLLIHOTO PaskpriBaHe Ha UHdopMaLMst Mpes, Tesn BracTu.

Bcekv akUmoHep, KOMTO He M3MbITHW UCKaHUsTa 3a UHdopMaLmst Uim
[JOKYMEHTaLMsi Ha WHBECTULMOHHOTO [PYXECTBO C MPOMEHIB
kanutan (SICAV), mMoxe Ja MoHece OTFOBOPHOCT 3a HakasaHus,
HaroXeHW Ha WHBECTULIMOHHOTO APYXECTBO Mopaan dakta, ue
aKUMOHEPLT He e NPefocTaBun KekaHaTa AoKyMeHTaUums.

[MpaBa, KOUTO cn 3ana3Bame

3anassave cv npaBoTO Aa U3BBLPLUMM KOETO U Oa € OT creaHute
[0e’iCTBUSA BbB BCEKM €OVH MOMEHT:

o OTXB'bpﬂﬂHe UWnn aHynupaHe Ha BCsKakBa 3asiBKa 3a
MOKYynKa Ha akuum He3aBMCUMO Janu 3a MbpBOHavarnHa, unm
3a AonbliHUTENHa UHBECTULINUA, MO KakBaTto U Aa e MNpUuynHa.
Moxe ga oTkaxeMm uanara 3asiBka unm caMmo 4acT OT Hesl.

e OTKa3 Ha BawaTa MHBECTULMSA, aKo He MornyyuMm usnara
AOKYMEHTauusi, KoATO CcMsATaMe 3a Heobxoguma 3a
OTKpMBaHeTO Ha Bawarta cMmeTka. be3 ga ce 3acarat gpyru
KOHKpeTHW npasuna (BX. ,Mepku 3a npegoTeBpaTsaBaHETO Ha
npaHeTo Ha napu W UHAHCMPaHETO Ha TEepPOPUCTUYHMU
opraHusauumn®), e BU BbpHEM NMbpBOHaYanHo
MHBECTUpaHuTe napu 6e3 nnxea.

o O6paTHO U3KynyBaHe Ha BaliMTe akUMW M U3MnpallaHe Ha
AoxoAa BU UMK NpexBbprisiHe Ha BrOXeHUeTo BU B Apyr
Knac, ako BeYe He OTroBapsATe Ha KpuTepuuTe 3a
AOMYCTUMOCT 3a MpuUTeXaBaHUA OT BacC Kfac Ha akuuu.
Mpeon pa HanpaBuMm TOBa, LWe BW u3npatuMm m3sectne 30
KaneHgapHu AHW NpefABapuTerniHo, 3a Aa Bu AadeM Bpeme Aa
npexsbpnnTe akuMmMTe Cu B OPYr Knac unm ga nouckare
06paTHOTO UM U3KYyNyBaHe.

WUckaHe Ha pokasaTtenctBo 3a AONYCTUMOCT 3a
npuTeXXaBaHe Ha akuMM WM NpUHYXAaBaHe Ha
HeAoNyCTUM aKUMOHep Aa ce OTKaxe OT cobcTBeHoCTTa
cn. AKo cmATame, Ye akuuMu ce nputexasaT W3LSNo unu
YaCTMYHO  OT  HegonmycTMM  COBCTBEHMK  unn  Ye
obcTosTencTBaTa okosio cobCTBEHOCTTa MOXe Aa AoBeaaT Ao
obnaraHe C [gaHbuUM Ha WMHBECTMLMOHHOTO [PYXEeCTBO C
npomMeHnue kanutan (SICAV) oOT opycavKummn, pasnnyHn ot
JTiokcemBypr, MMame npaeo Aa uskynum obpatHo akuunTte 6e3
cbrnacueto Ha cobctBeHuka. o Hawe ycMoTpeHne mMoxe Aa
nouckame onpegerneHa nHpopmaumsa ot cobcTBeHuka, 3a aa
YyCTAHOBUM Janu e AoNyCTUM, HO BbIPEKU TOBA UMame NpaBo
BbB BCEKM €MH MOMEHT [a MPUCTBNNM KbM MPUHYOUTENHO
obpatHO un3kynyBaHe. WHBECTULMOHHOTO [OPYXeCcTBO C
npomeHnue kanutan (SICAV) He HoOCM OTFOBOPHOCT 3a
ne4an6u nnu 3aryéu, cBbp3aHu ¢ Te3n 0bpaTHN U3KyMyBaHMUSI.
BpemeHHO npeycTtaHoBsiBaHe Ha u3uucnsBaHeTo Ha HCA
WNW Ha cpenkuTe C akuuuTe Ha pgageH cybdonp, korato
€[HO OT MOCOYEHMTE NO-A0NY TBBPAEHUS € BAPHO:

— OCHOBHWUTE (poHAOBM GopcyM unv nasapy, CBbP3aHUM CbC
CblUeCcTBEHAa 4YacT OT WHBECTMUMUTE Ha cybdoHaa, ca
3aTBOPEHM BbB BpEME, B KOETO OOMKHOBEHO Ouxa 6unu
OTBOPEHW, WNW TbPryBAaHETO Ha THAX € OrpaHN4YeHO Wuin
npeycTaHOBEHO;

—rmaBeH (OHA, Ha KOWTO cyOoHABLT € OoHA-A0HOp, €
npeycTaHoBWI BPEMEHHO cBouTe usdmcnenuss Ha HCA wnm
COENKM C aKumu;



— BopabT BsipBA, Y€ € Hanuue M3BbHpeaHa cuTyauusi, KosiTo
npaBM  HEMPaKTUYHO  HAAEXOHOTO  OueHsiBaHe  WUin
TbpryBaHeTo C aKTMBMTE Ha CyOpoHAa; Tasn cuTyaums Moxe
0a BKIOYBa MOMUTUYECKU, BOEHHW, MKOHOMWUYECKW, BamnyTHW,
domckanHm unm nHAPacTPYKTYpPHU CLOUTUS;

— cgenkvTe B NopThonmMoTo ca 3aTpyaHeHU unu GriokmpaHn ot
OrpaHWYeHUs  BbpXy  NapuyHUTe  TpaHcdepu  umm
KOHBEPTMPAHETO Ha BanyTu, He moraT Ja 6bAaT M3BbPLUEHU
npyv HOpPMarnHW BanyTHW KypcoBe MMM ca 3acerHatv no Apyr
HaumH OT NpobremM Npy ypexaaHeTo;

— U3NpaTeHO € U3BECTME OTHOCHO peLleHue 3a CrnvBaHe Ha
MHBECTULUMOHHOTO OPYXeCTBO € npoMeHnue kanutan (SICAV)
unn cybcpoHaa unm oTHOCHO aKLMOHEPHO CbOpaHve, Ha KOeTo
we ObOe B3eTO pelleHWe danu fda ce MpemMyvHe KbM
TMKBMAAUMA Ha Cy6pOHAA UM UHBECTULIMOHHOTO APYXXECTBO;

—Hanuue e [pgpyro oOCTOATEncTBO, KOETO onpaedasa
BPEMEHHOTO MpeycTaHOoBsiBaHe C Orfied Ha 3awmrtara Ha
aKuuoHepuTe.

BpemeHHOTO npeycTaHoBsIBaHe MOXe [a ce OTHacsi 3a KOWTO

M Oa e Knac Ha akumum unu cybdoHa, KakTo M 3a BCUYKM

3ae[HO, N 3a BCHAKaKbB BWA 3asBKW (MOKyMKa, NpexsbprsiHe

unm obpatHo mnskynyeaHe). OcBeH ToBa MOXEM [a OTKaXeMm

Aa npvemMeM 3asiBKM 3a MOKyMKa, NpexBbprisiHe unu obpatHo

N3KyrnyBaHe Ha aKuun.

[Ookato Tpae BPEMEHHOTO npeycraHoBsiBaHe,

HeobpaboTeHUTe HapexadaHus 3a 3anucBaHe ce aHynupart, a

HeoOpaboTeHTe HapexgaHus 3a KoHBepTupaHe/obpaTHO

M3KynyBaHe ce MpeycTaHOBsIBAT BPEMEHHO, OCBEH aKO He '

oTTernure.

Ako obpaboTkaTa Ha BaleTo HapexaaHe Obae 3abaBeHa

nopagu BPEMEHHO NpeycTaHoBsIBaHe, e 6baeTe yBegOMEHU

3a BPEMEHHOTO MpeycTaHOBsIBAHE B paMkuTe Ha 7 OHU OT
3asBKata BM M HEWHOTO npekpaTsiBaHe. AKO BpPEMEHHO
npeycraHoBsiBaHEe MNPOAbLITKUM HeobuyaliHO ObMAro BpeMme,

BCUYKM UHBECTUTOPY LU 6baaT yBeAOMEHM.

OrpaHuyaBaHe Ha ©OpoA Ha akuuuTe 3a oOO6paTHO

U3KynyBaHe B paMKuTe Ha KpaTbK Mnepuon OT Bpeme.

CybdoHaoBeTe He ca 3aab/hkeHn ga obpaboTaAT B pamkuTe

Ha eauH paboTeH AeH 3asiBkM 3a 0b6paTHO M3KynyBaHe, KOUTO

obuwo Hagsuwasat unn 10% OT ocTaBalUMTe UM akUuuu, unm

10% OT HeTHUTE MM aKkTuBW. 3a Oa M3MbIAHW TE3N NMMUTH,

cy6poHOBT MOXe Aa HaManu 3asiBKMTE Ha MpOoMopLMoHanHa

6a3a. Ako ToBa Ce Crnyyu, HeM3MmblHeHUTe YacTu e 6baaT

OTIOXEHW 3a crneapalums paboTeH AeH u we um 6bae gageH

NPUOPUTET Npea HOBUTE 3asIBKU.

B peH, B KONTO 06eMbT Ha obpaTHUTE M3KynyBaHWsi, KOMTO
TpsibBa ga 6baat obpaboTeHun, € no-ronsm oT kanauuTeTa 3a
obpaTHO M3KynyBaHe 3a [JeHsl, KaKkTo ce onpeaenst oT
npaevnara B HacTosiata pybpuka, BCUYKM MNaHMpaHu 3a
obpaboTka HapexpaHus uWe 6baat obpaboTeHu kaTo
YaCTU4YHM  0OpaTHM  U3KyNyBaHWS C edHa W cblia
nponopLuoHarnHa 4acTt 3a Bcsiko HapexaaHe. Cy6doHaoBeTe
e orpaHuyaBaT oGpaTHUTE W3KYNyBaHWsi cCaMoO Korato e
HeobXoguMO 3a npefoTBpaTsiBaHE Ha OrpaHuyeHus B
TNIMKBUOHOCTTA, KOWTO ©Ouxa HaBpeaunu Ha ocTaHanuTe
aKumoHepu.

O6paboTka Ha HeoBGU4anHO ronemm NOKyNK1 UNu oépaTHU
U3KynyBaHUA Ha LeHa, pasnuyHa ot HCA. [lpu Bcsko
HapexzJaHe, 3a KOeTo cMsaTame, Ye e ronsiMo AOTONKoBa, Ye
HeobxoaumuTe 3a obpaboTkaTa My MOKYMKU UK NNKBUAAUMN
Ha LEHHM KHWXKa OT NOopTONMoTO MOXEe Aa OKaxaT BMUSHWUE
BbpXy LEHUTE, NPU KOUTO CAEerfkWTe ce CKIoYBaT, umame
npaBo fga uW3non3Bame AEUCTBUTENTHUTE LEHW KynyBa“ u
JApodaBa“ (CbOTBETHO 3a MOKYMKM W nuKBMgaumun) B
onpefensHeTo Ha AbmkMMaTa cyma Ha goxoaa oT obpaTHOTO
M3KynyBaHe WM KONMWYECTBOTO Ha 3aKyneHuTe akuuMm Ha
cybdoHaa.

M3non3BaHe Ha cnpaBeAnvBa nNasapHa oueHka. BbB Bcekn
cnyyan, korato cybgona e maumcnun cesosta HCA v cneg
TOBa Bb3HUKHAT CbLUECTBEHU NMPOMEHU B KOTUPAHWUTE Na3apHu
LieHM Ha uHBecTUUMMTE Ha cybdpoHaa, 6opabT nma npaso Aa
Hapean Ha cybdoHaa ga aHynupa Tekywarta cv HCA un ga
n3gage Hoea HCA, koATo oTpassiBa cripaBeniMBuTe nasapHu
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CTOMHOCTW Ha HeroBwuTe BrioxeHusi. Ako 6baat o6paboTeHu
caenkn ¢ aHynupaHata HCA, cy6doHabT Mma npaso da v
06paboTn noeTopHO ¢ HoBaTa HCA. bopabT we npeanpvema
Te3N MepKkM caMo Korato CMsiTa, Ye ca onpaBAaHv nopaguv
HeobOMyaMHa BOMATMIHOCT HaA nNasapa WM  apymm
obcroATencTBa. Bcuuku  kopekuMm 3a  MOCTUraHe Ha
cnpaBeanvBa CTOWHOCT LWe ce npunarar CbrnacyBaHO KbM
BCUYKU KIacoBe akLMW B pamMKuUTe Ha fagaeH cybdoHa.

Mepkn 3a npegoTBpaTsBaHe Ha
NpecTbneHNa N TepOPU3IbLM

3a [Ja ocurypuM CbOTBETCTBME CbC 3aKOHUTE, pasnopenbute,
LUMPKyNsSipHUTE  NMMCcMa M T.H.  Ha  JliokcemBypr,  Lenswm
npegoTBpaTsBaHETO Ha MpPaHETO Ha Napy U UHAHCUMPaHETO Ha
TEPOPUCTUYHM OpraHM3aumn, HAE UMM KOMTO U fa e aucTpubytop
MOXe [ia nouckame onpeaeneHn AOKYMEHTU 3a CMETKA, KOUTO LLUE HU
no3BonAT Aa uaeHTMduuMpame nNpaBunmHO  WHBECTUTOPUTE U
KpanHuTe obrarogeTencrteaHn COOCTBEHULN.

WAEHTUOULIMPAHE HA KITMEHTA

Mpeav aa 6bOe 0nobpeH 3a OTKpUBAHE Ha CMETKA, BCEKU HBECTUTOP
TpsabBa Aa NpeaocTaBm, Kato MAHUMYM, CrieaHaTa MaeHTUdMKaLmS:

o ®usmyeckn nuua JlMyHa kapTa WM NacnopT, 3aBepeH
HaanexHo OT AbpXaBeH opraH (KaTto Hampumep HoTapuyc,
MONMUENCK/ CRyXUTen WnM TMNOCNaHWK) Ha CbOTBETHAaTa
AbpxaBa Ha npebvBaBaHe.

Kopnopauuu M ppyrm opraHusauuwm, MHBecTUpawy OT
cBoe Ume 3aBepeHO KOMWE Ha yYpeauTenHuTe JOKYMEHTM Ha
opraHmsaumsita MM gpyr oduumaneH 3aKoHOB [OOKyMEHT
nnoc maeHTUdMKaLUATa, onucaHa no-rope 3a uUsnNyecku
nuua, 3a cobCTBeHUUWTE Ha opraHusauusita wunvM Apyru
MKOHOMUYecKu BeHeduumepu.

®UHaAHCOBU  NOCpeaHuLM 3aBepeHo  Komve  Ha
yuypeauTenHuTe AOKYMEHTM Ha opraHusauusta wunu  apyr
odmumManeH 3aKOHOB AOKYMEHT MIoC YAOCTOBEpeHue, ue
npuTexaTenaT Ha cmeTkata e nofyyun HeoBxogumara
[OKYMEHTALWA 38 BCUYKW KPaNHU UHBECTUTOPW.

OcBeH ToBa CTe 3aOb/DKeHM [a MpedocTaBaATe  PenoBHO
aKTyanuavpaHa AoKyMeHTaums. Hue nnm koito 1 aa e auctpubyTop
MOXe fJa nouWckave [fda npedocTaBute M AOMbIHATENHA
JOKyMEHTaUus (Un npeay OTKPYBAHETO Ha CMETKa, UM BbB BCEKM
€0VH MOMEHT crieq ToBa). 3abaBAHETO MMM HenpenoCTaBsHETO Ha
novickaHata [OKyMeHTauus Moxe [Ja [osede [0 OTnaraHe wiv
HEU3MbITHEHWE Ha HapeXkaaHe UM 0 3adbpXKaHe Ha JOoX0au.



[MpekomepHo TbpryBaHe u un3bop Ha
naszapHua momeHT (Market Timing)

CybcdoHooBeTe ca npegHasHadyeHn obukHOBEHO pga  Obaar
OBNTOCPOYHM MHBECTULMKM, @ He Crocoby 3a YeCTO TbpryBaHe WM
1300p Ha nasapHMs MOMEHT (onpederneH KaTo KPaTKOCPOYeH aKT,
YMSTO Lien € Ada Ce M3BneKaT Momnan OT Bb3MOXHOCTU 3a apbuTpax,
KOMTO MOXe Aa 6baaT nopodeHu OT B3aMMOOENCTBMETO Mexay
BpeMeHaTa 3a OTBapsiHe Ha nasapuTe U BPEMETO 3a U3YUCTIEHVsITa Ha
HCA).

Te3an TWNoBe TbpryBaHe Ca HEMpuMeEMNMBK, Tbil Kato Moxe Aa
HaBpeasAT Ha yNpaBneHWETO Ha NopTOMOTO M Ja NOPOAST pasxoan
3a cybdoHgoBeTe B ywbpb Ha Opyrv akumoHepu. [Mopagy Tasm
npuvuMHa Moxe Aa npeanpuemMeM pasivyHu Mepku 3a 3alumTa Ha
MHTEPECUTE Ha aKUMOHEPUTE, BKITFOYUTENTHO OTXBbPIISHE, BPEMEHHO
NpeycTaHoBsIBAHE WNW aHyrmMpaHe Ha 3asiBka, KOSTO cMmsTame, Ye
NpeacTaBnsiBa NPEKOMEPHO TbpryBaHe WM u30Op Ha nasapHWs
MomeHT. OcBEH TOBa MOXe MPUHYAWUTENHO Aa M3KyruM oBpaTHO
BallaTa MHBECTULMS 3a Ballla CMeTKa M Ha Balll COBCTBEH PUCK, ako
CMeTHEM, Ye yyacTBaTe B MPEKOMepHO TbpryBaHe wnn m3bop Ha
nasapH1st MOMEHT.

3a pga onpenerm CrenedTa, B KOSITO OMpederieHM cOernku ca
MOTUBMPaHM OT CbODPaXKEHNS 3a KPATKOCPO4HO ThpryBaHe uUnm n3bop
Ha nasapHUs MOMEHT, Mopagu KOeTo noraaat B obxeata Ha
ronuTUKaTa 3a  OrfpaHM4yaBaHe Ha  OfpederieHn  CAernku,
MNHBECTULIVIOHHOTO APYXECTBO C NpoMeHnvB kanutan (SICAV) Bavma
npeaBua,  pasfyHU - KPUTEPWUW,  BKITKOYWTENHO  JOMYCKAHETO Ha
rocpefHvka 3a BKIIOYBaAHE Ha orpedeneHn obemn U 4ecTotw,
nasapHyn HOPMW, WCTOPUYECKA MOLEMN WM HMBA Ha aKTMBUTE Ha
nocpeaHvika.

KbcHo TbpryBaHe

Banmame Mepkv, 3a Oa rapaHtvpaMe, Ye 3asiBKM 3a MOKYMKa,
NPEXBLPISIHE UM 0GPATHO MU3KyMyBaHe Ha akLyWK, NMPUCTUrHaNM cres,
BPEMETO 3a MpeycTaHoBsBaHe Ha obpaboTkata 3a mageHa HCA,
HsiMa aa 6baat oopaboTeHn ¢ Tasm HCA.

[MoBepUTENHOCT Ha NMYHaTa MHdopMaLms

CbrnacHo 3akoHa 3a 3awuTta Ha gaHHute SICAV, penicTsaly
KaTo agMMHUCTPATOP Ha JMYHM [aHHM, C HAacTosALOTO
yBEIOMSIBA aKLMOHEPUTE (UK aKo akUMOHEPBLT € pUaNYecKo
nvue, UHdopMMpa NMUEeTO 3a KOHTaKT Ha akuuoHepa wu/wunm
beHeduUMapHNs COBCTBEHUK), Ye onpederieHn NUYHU OaHHU
(JJ/InyHn  paHHKn®), npepoctaBeHn Ha SICAV unu  HenHu
npeactasuTenn, moraT ga 6baoaTt cbOMpaHuW, 3anucBaHw,
CbXpaHsiBaHW, aganTupaHu, NpexsbprsiHi unn obpaboTeaHu
Mo ApYr HAaYYH 3a LenuTe, U3NoXeHW no-4ony.

JInynute gaHHm BrNoyBar (i) umeTo, agpeca (MoLweHCKN n/unm
Ha enekTpoHHa nowa), 6aHKoBM AaHHW, MHBECTUpaHa cyma u
npuTexaesaHu OT [[adeH akuuMoHep LUeHHWM kHuxka; (i) 3a
KOPNopaTMBHU akUMOHepu: nMe 1 agpec (MOLLEeHCKU W/unn Ha
eneKkTpPOHHa MoLla) Ha NMULETO 3a KOHTAKT Ha akuuoHepa,
nvua, ynbnHOMOLWEHW Aa nogmucesat u  HeHedpuumapHm
cobcTBeHnum; 1 (iii) BCKakBM APYry MUYHW OAHHK, 3@ KOUTO Ce
m3nckea obpaboTka, 3a ga ce OTroBOpUM Ha HOPMATMBHUTE
M3NCKBaHWS, BKMIOYATENHO [aHbYHO 3aKOHOZATencTBo MU
YYXOW 3aKOHW.

JIN4HM JaHHW, NpefocTaBeHn OT akuMoHepw, ce obpaboTear,
3a [la ce CKM4BaT U U3NbIHABAT caenku ¢ akummn Ha SICAV u
3a 3aKkoHHUTe uHTepecn Ha SICAV. [MO-KOHKPETHO 3aKOHHUTE
MHTEepecn obxBawart (a) CbOTBETCTBME C OTYETHOCTTA,
perynaTtopHuTe 1 3aKoHOBWUTE M3nckBaHus Ha SICAV; kakTo u
Nno OTHOLIEHWEe Ha MNpeaoCTaBsHETO Ha [JokKasaTesicTBO 3a
caenka unu gpyra TbproBcka KoMmyHukaums; (b) ynpaxHsiBaHe
Ha penHoctTa Ha SICAV B CcbOTBETCTBME C NOAXOASALIMN
nasapHu ctaHgaptv u (c) obpaboTkaTa Ha NMUYHW OaHHM 3a
uenuTe Ha: (i) nogabpxaHe Ha perncTbpa Ha akumoHepuTe; (ii)
obpaboTka Ha cAenkute B akuMM UM MnawaHusTa  Ha
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avBuaeHTy; (i) noaabpXaHe Ha KOHTPOM Mo OTHOLIEeHWe Ha
NPakTUKN 3a 3aKbCHANO TbpryBaHe M n30Op Ha nasapHusi
MOMeHT; (iv) cna3BaHe Ha NpunoxumuTte npasuna 3a 6opbarta
C npaHeTo Ha napu; (V) MapKeTUHIOBM M CBbP3aHWU C KNneHTa
ycnyrv;  (vi) agMuMHUCTpaTMBHa Takca; W (vii) [aHbuvHa
nageHTudmkaums  cbrnacHo  [upektmBata Ha EC  3a
cnectaBaHuaTa, OOW, cTaHgapT 3a otyutaHe Ha OWCP
(,CRS§) u FATCA].

SICAV wmoxe, Mpu cnasBaHe Ha MNPUNOXUMUTE 3aKOHU U
pa3nopeabu, Aa genervpa obpaboTBaHETO Ha NMUYHWU AaHHKU Ha
Apyri nomnyvaTenu Ha daHHu Kkato, inter alia, komnaHusiTa 3a
ynpasrneHue, MHBECTULIMOHHUTE MEHUDKLPU,
NOANHBECTULIMOHHUTE MEeHMOXBbPY, agMuHUCTpaTopa,
permcTpaTtopa M areHTa no nNpexBbpriHETO, CbXpaHWUTENs U
areHTa Mo nnawyaHuaTa, oguTopa U NpaBHUTE KOHCYNTaHTU Ha
SICAV 1 TexHWTe [OCTaBYMUM Ha ycrnyr v npeactaBUTenu
(,PeunnuneHTn®).

PeunnueHTUTe Morat Ha CBOsi OTrOBOPHOCT Aa paskpuBar
NIMYHU [J@HHU Ha TEXHUTE areHTU W/unu npeacTtaBuTeENn C
edVHCTBeHaTa LUen [da ce MOMOrHe Ha peuunueHTuTe faa
npegoctaeAaT ycnyrn Ha SICAV w/vnu ga n3nbnHaBaTt TEXHUTE
COBCTBEHM 3aKOHOBM 3aObIDKeHUsi. PeunnueHTute n TexHute
areHTM wnu npegcrtaBuTenuM MoraT ga obpaboTBaT NUYHM
OaHHM  kaTto nuue, obpaboTBawo AaHHM  (koraTo  ce
obpabotBat no wuHCTpykumm Ha  SICAV), wunu  kato
agMMHUCTPATOpVM Ha [AaHHu (Kkorato ce obpaboTeBat 3a
cobcTBeHa Uen unM 3a MU3MbrHeHWe Ha TexHuTe cobcTBeHM
npaBHU 3agbrkeHust). JlnyHute paHHu Morat ga  6baat
n3npawlaHyn Ha TpeTU CTpaHW, KaTo AbpXaBHW UK
perynaTtopHu areHuuu, BKIIOYUTENHO [aHbyHM Bractv, B
CbOTBETCTBME C MNPUIIOXMMWUTE 3aKOH W pernameHTt. [lo-
KOHKPETHO NWYHWUTE AaHHW MoraT da 6baaTt paskpuBaHu npef
AaHbYyHUTE Bnactu Ha JliokceMOypr, KOMTO OT CBOSl CTpaHa
MoraT, B KayeCTBOTO CM Ha agMMHUCTPATOP Ha OaHHW, Aa
paskpuBaT CbLUMTE Ha YyXOM AaHbYHW BNacTu.

AIMUHMCTPATOpPUTE Ha [AaHHWM MoraT Aa BKM4YBaT BCSKO
ropyanyecko nuue, npuHagnexawo Ha Crédit Agricole nnm Ha
rpynata ot komnaHumn Société Générale (BKMOYMTENHO M3BHH
EC), 3a uenute Ha M3NbIHEHMETO Ha 3ajayn Mo onepaTvMBHa
nogapbXka MO OTHOLUEHWE Ha CAEnKWTe C akuuu, Kato ce
N3MbMHSBAT 3aabiKeHnsiTa 3a 6opbarta ¢ NpaHeTo Ha napu 1
(PMHAHCMPaHETO Ha TepopuaMa, M3bareat ce MHBECTULMOHHM
M3mamm 1 ce usnbrHaBaT 3agbikeHusta no CRS.

CwrnacHo ycnoesuAaTa, npegBnaeHn B 3akoHa 3a 3awmuTa Ha
NNYHUTE JaHHU, aKuMOoHepuTe nMvat npaBo Aa:
M3ncKBaT OOCTbMN A0 CBOUTE NINYHUN OAaHHU

N3NCKBAT KOpeKUNAa Ha NMINYHUTE UM OaHHW, KOraTto ca HETOYHA
U1 HenbHU

Bb3pasdaBaTt cpeLly 06pa6OTBaHeTO Ha NMMYHUTE UM OaHHU
N3NCKaT U3TpUBaHE Ha JIMYHUTE UM [aHHU

n3nckeaTt orpaHun4yeHune Ha yn0Tp66aTa Ha NN4YHUTE UM OaHHU
n

n3nckeaT NPeHOCUMOCT 3a JINYHUTE CUn ,D,aHHM)

AKUMOHepUTE MoraT fa YrpaxHsiBaT MNOoCOoYeHuTe Mo-rope
npasa kato nuwat Ha SICAV Ha cneghusa agpec: 5, Allée
Scheffer L-2520 Luxembourg, Grand Duchy of Luxembourg.

AKUMOHepUTE MMaT nNpaBO CbLWO fa nojagat xanba Ao
HauuoHanHata komucusa 3a 3awmta Ha gaHHute (,HK3O®) Ha
cneagHusa agpec: 1, Avenue du Rock'n'Roll, L-4361 Esch-sur-
Alzette, Grand Duchy of Luxembourg, unu oo komneTeHTeH
HaA30peH OpraH 3a 3alMTa Ha JaHHuTe.

AKUMOHEPBLT MOXe MO CBOE YCMOTPEHME [fa OTKaxe [Aa
cboOWwyM nuuHuTe cu gaHHn Ha SICAV. Ho B TO31u cnyvan
SICAV mMOXe Aa OTXBbpNK 3asiBkaTa 3a 3anvcBaHe Ha akuuun u
Aa G6nokupa cmeTka 3a OMbIHUTENHU caenku. JIYHUTE gaHHN
He ce 3amaseaTt 3a nepuoau, Mo-AbfrM OT Te3u, KOUTO ce



M3NCKBAT 3a UennTe Ha TaXHaTa 06p860TKa, npu cnas3BaHe Ha
CpokoBeTe 3a AaBHOCT, Npon3TnyaLlli OT NpUNoOXnMna 3akoH.

NHopmaums 3a MHBECTUTOPUTE B HAKOU
AbpKaBu

* Utanua

CbrnacHO MHOMOTOANLLIHWS MHBECTULIMOHEH MiaH, pa3npoCcTpaHsiBaH
B WTanus, ako nrnaHupaHa HBecTMLMs Gbae npekpaTeHa npeay
[JOroBopeHara kpariHa garta, MOXe [ja Ce Okaxe, Ye TpsibBa oa
nnaTuTe No-BYCOKM TaKCy 3a MOKYMKa B CPaBHEHUE C TaKCUTE, KOUTO
LUsIXTe A NnaTuTe, ako GsIXTe 3aKynmnv CbLUMTe akUMm U3BBH MraHa.
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MHBECTULUMOHHOTO APYXECTBO C NPOMEHNNB

KAMUTAI (SICAV)

Onepauun n GU3Hec CTpykTypa

Ume Ha SICAV
Amundi Funds

Cepanuiue
5, allée Scheffer
2520 Luxembourg, JTrokcembypr

[pyra nncopmaums 3a KOHTaKT
amundi.com
Ten. +352 26 86 80 80

MpaBHa cTpykTypa VIHBECTULIMOHHO APYXECTBO OT OTBOPEH Tu,
OpraHu3upaHo KaTo société anonyme 1 OTroBapsLLO Ha
kBanudmkaumsita 3a société d'investissement a capital variable
(SICAV)

MpaBHa ropucamkumsa JTrokcembypr

OcHoBaBaHe/uctopusi OcHosaHo npes 1985 r. (kato Groupe
Indosuez Funds FCP, B3aumeH nHBecT1umoHeH choHa 6e3 npaBeH
CTaTyT); NonyyeH npaeeH craTyT Ha 15 mapt 1999 (kato GIF SICAV
Il); cnen HAKOMKO NPOMEHM B UMETO, NpenMeHyBaHo Ha Amundi Funds
Ha 2 mapT 2010T.

MpoabmkutenHoct HeonpeaeneHa

YupeguteneH ycraB locneaHo mogmdmumpaH Ha 14 mapt 2012 1. um
nybrnmkysaH B Mémorial C, Recueil des Sociétés et Associations, Ha 12
anpun 2012r.

PerynatopeH opraH

Commission de Surveillance du Secteur Financier (CSSF)
283, route d'Arlon

1150 Luxembourg, IMokcembypr

PerucrpauvoreH Homep B 68.806

®uHaHcoBa roguHa Ot 1 torm 0 30 oHn

Kanutan Cyma OT HeTHWTE aKTvBW Ha BCUYKW CyBdoHOoBE.

MuHumaneH kanutan (CbrnacHo 3aKOHOAATENCTBOTO Ha
IMrokcemBypr) 1 250 000 EUR vnm exkBvBaneHT BbB BCska Apyra
BanyTa.

HomuHanHa cToHoCT Ha akumuTe Hava
Banyra 3a asinoB kanutan 1 otyetHocT EUR
CprKTypa n ynpasnaBaLljo
3aKoHOOAaTernCcTBO

SICAV yHKLUMOHMPa KaTo ,poHA Yaabp”, Noa KOUTo cybdoHaoBeTe
ce cb3gaBar M onepupar. AKTMBUTE W 3a0bIDKEHWSTa Ha BCEKU
cybdpoHn, ca otaeneHn OT Te3u Ha apyrute cybdoHmoBe (KOeTo
03Ha4aBa, Ye KpeguTopy TPETU Nuua morat Aa TbpcaT obesLleTeHne
CamMO OT aKTMBMTE Ha CbOTBETHUS CyOdhoHO). VIHBECTULIMOHHOTO
OPYXeCTBO C npoMeHrmB karmTan (SICAV) otroBaps Ha ycrosusiTa
Ha 3a MpeanpusiTye 3a KOMEKTMBHO WMHBECTVIPaHE B MpexXBbprsiemu
ueHH kHwka (MKUMUK) cbrnacHo Yact 1 ot 3akoHa ot 2010 r.
SICAV e BMucaHO B ohvumanHna CCbK Ha npegnpusTiaTa 3a
KOIMEKTVBHO MHBECTVPaHe, noaabpxaH ot CSSF.

Bcuykm npaBHM cnopoBe, 3acsraly MHBECTULIMOHHOTO APYXKECTBO C
npomeHnvB kanutan (SICAV), CbXpaHUTENs WM KOMTO M Ja e
aKuMoHep, MomagaT B HOPUCAVMKUMSTA Ha KOMMETEHTHWS CbAd B
TTiokcembBypr, Makap Ye MHBECTULIMOHHOTO [PYXKECTBO C MPOMEHMVB
karmmTan (SICAV) unn CbxpaHUTENaT MOXe Aa Ce MoaYvHsiBaT Ha
KOMMETEHTEH Cb[ Ha Apyra HpUCOVKUMS, KoraTo pasnopegbute Ha
Tasu LpUCOMKUMA ro usmckear. [paBoTo Ha akumoHep Aa nogade UcK
CpeLLly MHBECTULIMOHHOTO APY)KECTBO C NpoMeHmmB kanmTan (SICAV)
u3Tvya neT roavHu crep CcvbuTHEeTO, Ha KoeTo B ce ocHoBaBan
nckbT (30 roavHM B Cryva Ha WUCKOBE, CBbP3aHW C NpaBoTO Ha
nomny4aBaHe Ha 4oXoau OT MMKBUAALNS).
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bopa Ha anpekTopuTe Ha NHBECTULMOHHOTO
ApyxecTBo ¢ npomeHnue kanutan (SICAV)

-H Kpuctodp Nbomapue, MNpeacenaren

3amecTHVK pbroBoauTen ,MapKkeTuHr Ha apebHo"
Amundi Ireland Ltd

1, George’s Quay PlazaDublin 2 Ireland

-H IlopaH Beptuo,
PbkoBoguTen Ha nogpasaenenneTo B AnoHus
Amundi Japan Ltd

1-2-2, Uchisaiwaicho Chiyoda-KuTokyo 100-0011, Japan

Mxa PamoH [toHr

CexkpeTap Ha [pyxecTBoTO
Amundi Asset Management

90, boulevard Pasteur
75015 Paris, ®paHupms

-H Kpuctuan Menm

mobaneH pbkosoauTen ,JAuctpubyums’

Amundi Asset Management

90, boulevard Pasteur

75015 Paris, ®paHums

BopabT e OTrOBOPEH 3a LIANOCTHOTO YNpaBneHue U aaMUMHUCTpUpaHe

Ha MHBECTULIMIOHHOTO APYXECTBO C MpomMeHrmB kanutan (SICAV) n
MMa LLIMPOKV NPaBOMOLLMS ia AIENCTBA OT HEroBO IME, BKIMOYUTENHO:

» [a HasHavaBa u HabnogaBa KoOMNaHuATa 3a ynpaeneHue,

e Ja 3ajaBa WHBECTUUMOHHATA nonuTMka W ogobpsiea
Ha3HaYeHMeTO Ha  MHBECTUUMOHEH  MEHUDKXbp  Unu
nogMEeHNIXbP,

e la B3MMa BCHKaKBM peELLUEeHWss OTHOCHO CTapTUpaHEeTo,
MOAMULMPAHETO, CMMBAHETO WIM  MNpPEKpaTsBaHETO Ha
cyboHOOBE M KnacoBe akuuu, BKIHOYUTENHO MO BbMPOCU
KaTo Bpeme, LieHa, Takcu, NoNuTUKa 1 NnawaHe Ha AUBUAEHTU
N cyma Ha auBmaeHtTute, nuksugauma Ha SICAV n gpyru
yCcrioBus,

e [a B3UMa peLleHUst OTHOCHO PErMcTpuMpaHeTo Ha akumMuTe Ha
cybcoHa Ha gapgeHa doHaoBa bopca,

e [a B3NMa pelueHus ganu v kbge ga ce nyonukyesat HCA Ha
cyb6hoHOoBETE 1 U3BECTUATA 32 AMBUOEHTH,

e [Ja B3MMa pELLEHNS 3a BPEMETO M HaudmHa, no komTto SICAV
e ynpaxHsBa npasBaTa, 3anas3eHn B TO3M MPOCMEKT Uin Mo
3aKOH, M [da u3npawa CbOTBETHUTE CbOOLIEHMs o
akuuoHepuTe,

e [la rapaHTMpa, 4Ye KOMMaHuaTa 3a YyrpaBfneHue wu
CbXpaHUTENAT ca afeksaTHO KanutanusumpaHm wu de
Ha3Ha4YaBaHETO MM CbOTBETCTBA Ha 3akoHa oT 2010 r. u Ha
BCUYKU NpUNoXumm gorosopu Ha SICAV,

e [1a onpeaend Hann4yHoOCTTa Ha BCEKU Knac Ha akuuMn 3a BCEKU
WHBECTUTOP Unn pMCTpI/I6yTOp B KOATO 1 Aa e ropucankumsa,

e Aa ofobpsiBa MHOTOroAMLIHM WHBECTUUMOHHU NnaHoBe U ga
M3BbPLUBA NPOMEHN B YCMOBUSITA, TakCUTe, obLuaTa CTpyKTypa
n obxeata Ha akuuMoHepHuTe wu3bopy no cobCcTBEHO
YCMOTpPEHME.

BopabT HOCK OTFOBOPHOCT 3a MHGOpMaLMsTa B TO3W MPOCTEKT U €

MOMOXMUM BCUYKA Pa3yMHU YCUIUSt i@ rapaHTupa, Ye Ts € TouHa U

MbHa B CbLLIECTBEHA CTEMEH.

[npekTopuTe cryxar, AoKaTo MaHAaTLT MM U3Tede, AoKaTo nogadar
OoCTaBka WM gokato Obgar oOT30BaHM B CLOTBETCTBME C
yypeguTenHua  ycras. [ombnHUTENHW avpektopy Wwe Obaar
HasHa4YaBaHW B CBOTBETCTBME C  YydpeauTenHus yctas W
3akoHoaarTencTeoto Ha Jliokcembypr. [upekTopute nmat npaso da
nonyyaBar Bb3HarpaxgeHue 3a cnyxbara cu B 6opga. Tosa
Bb3HarpaxxaeHve e Gbae 00siBABAHO Criopen M3WCcKBaHUSTa Ha
NPUINOXVIMOTO 3aKOHOAATESICTBO UIn pasnopeadu.



['eHepanHu ynpasutenu

-H XKynueH ®owwe
YnpaenssaLy AMpekTop
Amundi Luxembourg S.A.

-H Wapn Xupanges
3aMeCTHVIK rmaBeH MEHUMKBP
Amundi Luxembourg S.A.

[locTaBumuM Ha yCnyru, aHraxvpaHu ot
SICAV

CbxpanuTten

Banka CACEIS, knoH B JTrokceMOypr
5, allée Scheffer

2520 Luxembourg, INiokcembypr
caceis.com

CbxpaHuTenaT Obpiu BovYkM aktueym Ha SICAV, BKMIOYUTESNTHO
napuyHUTE My cpeacTsa B Opoii 1 LEHHUTE My KHIDKA, U OVPEKTHO,
WM 4Ype3 JApyrn  (UHAHCOBM  WMHCTUTYLMW, Kato  Harnpumep
KOPECTNOHAEHTHN BaHKN, KNOHOBE MM chmnvann Ha CbxpaHuTens,
KaKTO € Orm1caHo B CNopasyMEHUETO CbC CbXpaHUTENS.

Ha cbxpaHuTtensa e noBepeHO 6e30nacHOTO CbxpaHeHue wuunm,
criopeq, cnyyasi, BoAeHe Ha OTYETHOCT Ha aktmeute Ha SICAV or
MMETO M B USKIIOYUTENEH MHTEPEC Ha akumoHepuTe. Benukn aktmsm,
KOWUTO MoraT Aa 6baaTt AbpKaHW Mog NonevMTencTso, ce 3anucear B
KHATUTE Ha CbXPaHUTENsi B OTAENHM CMETKU, OTKPUTU Ha UMETO Ha
SICAV, B 3aBUCUMOCT OT Bcekn cybpoHa. CexpaHutensT Tpsbea oa
npoBepy coBCTBEHOCTTa Ha TakvMBa akTvBW OT cTpaHa Ha SICAV no
OTHOLLEHWE Ha Bcekn cybdpoHO v [a rapaHtupa, Ye napudHuTe
notoum Ha SICAV ce Habntogasat NpaBuiHo.

OcBeH TOBa CbXPaHUTENST HOCW OTFOBOPHOCT A rapaHTupa, Ye:

o Npogax6arta,  eMWTMpaHeTo,  MOBTOPHOTO  KymyBaHe,
aHynMpaHeTo M BanMaMpaHeTo Ha akuuu ce M3BbplBaT B
CbOTBETCTBME CbC 3aKOHOAATENICTBOTO U y4ypeauTenHus
ycTas,

e LenuaT pgoxon, reHepupaH ot SICAV, ce pasnpegens
npaBuHO (KakTo e OnncaHo B ycTasa),

o BCUYKM Napu, abmxkumy Ha SICAV, npucturat B oOu4anHus
nasapeH nepuog,

o SICAV un3nbrHsaBa WHCTPyKUMMTE Ha Gopaa (OCBEH ako He
NPOTUBOPEYAT Ha 3aKoHa UNu ydpeanTenHns ycTas),

o HCA Ha akumuTe ce nsuncnsisa B CbOTBETCTBME CbC 3aKOHa U
yypeavTenHus ycTas.

CbxpanuTenar TpsibBa Ja nornara pasyMHU YCUnns B 3BbPLLBAHETO
Ha pyHKUMWTE CM 1 HOCK OTFOBOPHOCT 3a 3arybara unu kpaxkbarta Ha
rHaAHCOBW CPeacTBa, AbPKaHuW Mo MorneymnTencTeo. B TakbB cryvan
CbXpaHUTenaT TpsibBa [a BbpHe (OMHAHCOB WHCTPYMEHT OT
WOEHTUYEH BUA UM cboTBETHaTa cyma Ha SICAV 6e3 HeonpaeaaHo
3abaBsiHe, OCBEH aKO He JoKaxe, Ye 3arybarta ce ObikN Ha BbHLUHO
CcbOMTVE M3BBH HETOBWSI pa3yMeH KOHTPOI. B cboTBETCTBME CbC
3akoHogaTencrBoto  Ha  JliokcemBypr — CbXpaHUTENsT  HOCM
otroBopHocT npeg SICAV 1 HeroBuTe akUMoOHEpU 3a BCsika 3aryba,
Cryumna ce Mnpu CbXpaHUTeNsi U ObiKalla ce Ha HeusMbiHeHVe
WM MOrPEHO  M3MbIHEHME Ha  HEroBUTE  3aObiDKEHUS.
CbxpaHnTenaT uma npaeo [a MoBepsiBa akTVBW Ha Opyrn GaHku,
PMHAHCOBW UHCTUTYLIMM UMW KIMPUHIOBM KbLLW, HO TOBa HE NMPOMEHS!
HeroBata OTFOBOPHOCT. CnMCLKLT C TakMBa MpEeAcTaBUTENU WInv
noTeHUManHmTe KOHIMKTY Ha MHTEPECU, KOUTO MOXe Aa npousTekar
OT TakoBa JernervpaHe, € HarmyeH B yeb caiita Ha CbXxpaHuTens
caceis.com, pa3gen ,veille reglementaire”. Toau cnncbk Moxe ga ce
aKTyanmaupa oT Bpeme Ha Bpeme. Moxe fia ce noryym MbieH CrmcbkK
Ha BCVYKM KOpPECTIOHAEHTM/MoNeYnTenu ,Tpetn mmua“, 6e3 sannallaHe
1 Npy NOMCKBaHe, OT CbXxpaHuTens. AkTyarnHa nHdopMaLumsi OTHOCHO
CaMOfIMYHOCTTa Ha CbXpaHuTens, OMNMCaHMETO Ha  HeroBute
3a0bIDKEHUST U KOHAPIMKTU HA UHTEPECU, KOUTO MOraT Aa BBb3HWKHAT,
YyHKUMMTE 33 CbXpaHeHWe Ha LEHHOCTW, [JernervipaHM  oT
CbXpaHUTENs, 1 BCAKAKBA KOHAIMKTA HA UHTEPECH, KOUTO MoraT Aa
Bb3HWMKHAT OT TakoBa AerermpaHe, CbLUO Ca Ha pasnornoxeHne 3a
WNHBECTUTOPUTE HA WHTEPHET CTpaHMLaTa Ha CbXPaHUTENS, KakTo e
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CMoOMeHaTo No-rope, 1 Npu novckeaHe. ima MHoro cutyauum, B KOUTO

MOXe [a Bb3HUKHE KOHCIMKT Ha MHTEpecH, no-crieumarnHo, Korato

CbXpaHUTENAT denemmvpa ceouTe YHKUMM 3a CbXpaHeHue Ha

LIEHHOCTU WM KOraTO CbXPaHUTENSAT CbLUO M3MbhHSABa W Apyrv

3agaw ot umeto Ha [IKUMUK, kato agMuHuCTpatvBHU W

perucTpaTopcky NOCPEAHNYECKN Yeryrn. Tesn cuTyaumm 1 KOHAIMMKTA

Ha MHTEPECH, CBbP3aHU C TsIX, Ca MOSHTUULMPAHN OT CbXpaHUTENS.

C uen 3awwra Ha uHtepecute Ha MNKUMLK n HerosuTe akumoHepn u B

CBHOTBETCTBME C MPUNOXUMMTE pasnopeddbu, npu CbxpaHuTens ca

cb3fadeHM rnonuMTuKa WM Mpouedypu, MpegHasHadeHn  3a

npefoTepaTsaBaHe Ha CUTYaLMM Ha KOHIMKT Ha WHTepecu U

CrieeHeTO UM, KOraTo Te Bb3HUKHAT, LENSLLM MMEHHO:

- naeHTUULMpaHe U aHarmavpaHe Ha MoTeHUManHn cuTyaumm

Ha KOH(PINMKT Ha uHTEpecu

- 3anuc, yrnpasrieHWe 1 KOHTPOM Ha CUTYaLMMTE Ha KOHAIMKT Ha

WHTEpEeCH Unu:

a) pasuuTariku Ha MOCTOSIHHUTE MEpKM, 3a Ja ce OTroBOpU
Ha KOHMNWKT Ha WHTepecu, KaTo MNOAABbPXKAHETO Ha
OTOENHW  OpMAMYECcKM nuua, pasnpegerneHue  Ha
3adbIKeHUsTa, pasgensHe Ha  OTYETHUTE  NUHWMK,
BbTPELUHM CMMCBLM 32 YNEHOBE Ha NepcoHana; unm

b)  npunaraviku ynpaBneHue cnopep BCEKW OTAENEH criyvaw
3a (i) npeanprMemMaHe Ha NOAXOASALM NPEBAHTUBHU MEPKMU,
KaTo HanpuMMep W3rOoTBSHE Ha HOB CMMCBbK 3@
HabniogeHve, npunaraHe Ha HoBa KuTtancka cTeHa,
yBepsiBaiku ce, 4e onepaummute ce U3BbpLuBaT Npu paBHM
ycrnoBsus, wunu wnHdOpMMpaHe Ha 3auHTepecoBaHUTe
akumoHepu Ha MKUMUK, nnu (i) oTkas 3a n3BbpLuBaHe Ha
OeVHOCTTa, KOSITO BOAW A0 KOHMINUKT Ha MHTepecu.

CobXxpaHnTtenat e cb3gan (yHKUMOHAmNHO, MepapxMyHo  unnm

[OroBOPHO pasaerneHne Mexay U3mbrHeHeTo Ha Herosute MKUMLK

CbXPaHUTENCKN OYHKLIMN W U3MBIIHEHWETO Ha APy 3a4a4m OT UMETO

Ha KWMLK, no-cneunanHo, agMMHUCTPATUBHU M PEMUCTPaTOPCKA

NOCPEAHNYECKM YCITyTU.

KoraTo 3akoHOOaTencTBOTO Ha TPeTa ObpaBa U3vckea onpeaeneHu

(PMHAHCOBM WMHCTPYMEHTVM Ja ce AbpXaT Mof MorneyuTencteo oT

MeCTHa OpraHusaums, HO HeMa MECTHM OpraHu3aumy, KouTo

OTrOBapST Ha M3VCKBAHETO 3a AernervpaHe, CbXpPaHUTENST MMa MpaBo

Ja [Jerervpa Ha MeCTHa OpraHusauvsi, npu  ycroBue ue

WHBECTUTOPUTE Ca BUNM HAANEXHO MHPOPMMPaHU N Ye MHCTPYKLMK

3a JenervipaHeTo Ha CbOTBETHara MecTHa opraHusaums ca bunm

naneHu ot unm 3a SICAV.

CACEIS 1 Amundi ca uneHoBe Ha Crédit Agricole Group.
OpguTop

PricewaterhouseCoopers, Société Cooperative

2, rue Gerhard Mercator, B.P. 1443

1014 Luxembourg, Iokcembypr

OputopsT (reviseur d'entreprise”), HasHayeH Ha rOAULLHOTO OOLLO
cvbpaHve Ha aKkuMoHepuTe, M3BbpLUBA HEe3aBUCUM Mperreq Ha
dmHaHcoBUTE oT4eTV Ha SICAV 1 Ha BCuYkM CyOhoHOOBE BeOHBX
rogyiuHo. OCBEH TOBa OAMTOPBLT MPOBEPSIBA BCUYKM U3YUCTIEHVS Ha
TaKcuTe 3a NMoCTUrHaTV pesyrnraTu.

MecTHu areHTH

SICAV MOXe Oda aHraxuvpa MECTHUM areHTU B HAKOW ObpXaBu Uin
nasap, YmMTO 3aObIHKEHUS BKITIOYBAT OCUNYPSIBAHETO Ha AOCTHM A0
MPUIOXKMMUTE JOKYMEHTU

(xato Hanpumep npocriexkta, KWAL v otyeTute 3a akumoHepuTe) Ha
MECTHUS! €3VIK, aKO € HeobXxoauMo. B Hsikon ObpKaBu U3MOM3BAHETO
Ha areHT e 3adbIDKUTENHO U areHTLT MOXe He camo da rnoanomara
cOoenkiTe, HO M [da npuTexasa akuMm Ha CBoe MMe OT MMETO Ha
MHBECTUTOPU. 3a WHGOPMAaLMsi OTHOCHO MECTHWUTE areHTM B
pasnuyHuTe ObpKaBw nocetete camta amundi.com unm amundi-
funds.com.

Cb0OpaHusa Ha akuMOHepUTe 1 rnacyBaHe

logvwHoto o6wo cbbpaHne OOWMKHOBEHO Ce rMpoBexaa B
JTiokcemBypr B 11:00 CET B nocregHusi NeTbk Ha OKTOMBPU BCsika
rogvHa unv ako Toea He e paboTeH AeH (kakTo e onpeaereH B To3n
NpoCMeKkT) — Ha cneggawmsa paboteH AeH. Mpy m3KnouATENHU
obctosTencTtBa GopabT MOXe f[a MpoBeAEe oAvMLIHOTO  ObLo



cubpaHve u3BbH JliokcemBypr. Opyrn cbbpaHusi Ha akuuoHepuTe
MoXe Aa 6baaTt NpoBexdaHn B APYro BpeMe M Ha Opyro MsCTo. Ako
ObaaT HacpoYeHN TakMBa, U3BeCTUA e ObaaT uanpateHn 4o Bac U
we 6baar HanpaBeHy NyOnMYHO AOCTBLIMHM, KaKTO Ce M3MCKBa MO
3aKOH M pasnopeaba.

PeLueHus;, 3acsiral MHTepecuTe Ha BCUYKM aKUMOHepw, Lie Gbaat
B3VIMaHN OOMKHOBEHO Ha OOLLOTO cbbpaHue. Peluenunsi, 3acsrawm
npaBaTta Ha akUMOHepUTEe B KOHKPETEH CYDChOHA, Krac Ha akumm unu
KaTeropusi Ha Krac Ha akumm, Moxe aa 6baat obcbaeHn Ha cbbpaHme
CaMO Ha Te3u aKLMOHEPW.

M3BecTeTo 3a cbOpaHve Lie BKIHOYBA WM BCSKaKBU MPUSIOKAMM
M3KCKBaHWS 3a KBOPYM. KoraTo He ce 13nckBa KBOpyM, peLLeHusTa Lie
Obgar B3eTw, ako ObgaT 0gobpeHn OT  MHO3MHCTBOTO (U
MHO3MHCTBO OT ABE TPETW, UnM OBMKHOBEHO MHO3WHCTBO, KaKToO ce
M3KCKBA MO 3aKOH) OT Te3W aKuuw, KOUTO AaBaT NpaBo Ha rnac no
BBINPOCa, HE3ABUCUMO A NIMYHO, Uk YPEe3 MbIHOMOLLIHYIK.

Bcaka akuvsi gaBa nMpaBO Ha eduH Mac no BCUYKM  BbIPOCH,
MOBAMIHaTV Npes o6LLOTO CbbpaHve Ha akumoHepuTe. YacTuyHute
aKumm He [fOaBaT MpaBo Ha rrac. [MocoveHuTe nvua onpepensT
MonuTUKaTa Ha rrnacyBaHe 3a BCUYKMA aKkuuMK, 3a KOWTO ca 3anvcaHv
KaTo cobcTeeHuk. ChlumTe MpaBuna Baxar 3a BCSKO CbbpaHve Ha
aKUMoHepuTe Ha cyBhoHa, Krnac Ha akUmM Unu Kateropysi Ha Krnac Ha
aKumm.

3a VHdopMaLmMsi OTHOCHO JOMYCKAHETO U FNacyBaHETO Ha KOETO M fa
€ CbOpaHu1e BIDKTE U3BECTUETO 32 CbOTBETHOTO CLOPaHYE.

Pasxoau

SICAV nnavia cregHvTe pasxoam OT aKTUBUTE Ha akUMOHepUTe:

Pasxolu, eK/YeHU 6 makcume, rocodeHu 6 ,OnucaHusi Ha
cybghoHdoseme”

B Takcara 3a ynpasnexue

e TAaKCM Ha KOMMaHWATa 3a ynpaBlieHne U BCUYKM OCTaHanu
[O0CTaB4YMUM Ha yCnyru, BKIMKOYUTENHO LI,I/ICTpM6yTOpMTe

B agmuHucTpatmMBHaTa Takca

e TakCU Ha I'IpO(beCVIOHaJ'IHI/I CbI/IpMI/I, KaTto Hanpumep oantopu u
npaBHN CbBETHULN

e pasxogM 3a ObpXKaBHWM U PErynaTopHyU TakCu, perucrpauus,
MECTHV NpeACTaBUTENN U TPaHCTPaHNYEH MapKETUHT

o pa3xoaM 3a NpefocTaBsHe Ha MHAOPMAaLMS Ha akLMoHepuTe,
KaTo Hanpumep pasxoay 3a CbCTaBsHe, NpeBof, oTrnevarsaHe
1 pasnpocTpaHaBaHe Ha OTYETM 3a aKLMOHEepUTe, NPOCMEKTU 1
Knng

M3BbHPEOHW pPasxoau, KaTo Harpumep npaeBHa wnv gpyra
eKcnepTusa, HeobxoauMma 3a 3alyTa Ha MHTEpecuTe Ha
akumoHepuTe

BCAKaKBM OpyrM pas3xodu, CBbp3aHM C pabotata w
pasnpenensHeTo, BKIOYMTENHO pa3xoaM Ha KoMMaHusTa 3a
ynpaBrieHne, CbXpaHWUTENs M BCUYKM OOCTaBYMLM Ha YCIyru
Mo BpeMe Ha M3MbIIHEHWETO Ha TEXHUTE 3a4bIPKEHUS KbM
SICAV

Pas3x00u, Kourmo He ca 8KITIOYEHU 8 makcume, nocoyYeHu 8 ,OrnucaHust
Ha cybghoHOoseme*

e [JaHBbUWN BbPXY aKTUBUTE N JoXo4a

cTaHOapTHU Bpokepcku M GaHKOBWM TaKCW, HaYMCNeHn Ha
BGusHeca

COEJIKM U TbpryBaHUA C LeHHU KHXa

BCSIKaKBM TakCW, 3a KOUTO GopabT ce cbrmacu ga oOvbpar
nnateHn ot SICAV Ha He3aBucuMW uneHoBe Ha Goppa 3a
TAXHaTa cnyxba B Hero (B MOMEHTa He ce nnawiat Takuea
Takcu)

BCSIKAKBM TakCU W pasxoAav Ha areHTUTe Ha WMHBECTULIMOHHU
MEHUIKBPU " WHBECTULMOHHN NOAMEHUKBPU,
LEeHTpanua3vpaliy HapexgaHus 1 nogabpxalm Han-gobpo
M3MbIIHEHWE; HSAKOU OT Te3W areHT! MoXxe Ada ca unuanu Ha
Amundi

Bevukn pas3xoay, KOMTO ce 3annallart oT akTUBUTE Ha akUMOHEpUTE,
ce otpassBaT B u3uncneHusta Ha HCA, a pevictButenHo
3annareHuTe Cymm ce OKyMeHTMpaT B rogmiuHiTe otyetu Ha SICAV.
MoBTapsiwmTe ce pasxogu e 6baaT npucnagaHy, MbpBO, OT
TEKyLLWISi AOXOf, Crieq TOBa, OT pearnusvpaHnTe KanuTanosu nevanou,
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W HaKpasd, OT Kannutana.

Bcekv cy6hoHA n/mnm knac 3annatla BCUHKV CBOW Pasxoay AVPEKTHO
1 OCBEH TOBA 3aralla cBosi MporopLvioHarieH Asin (Bb3 OCHOBa Ha
HeTHaTa CTOMHOCT Ha aKTVBWTE CY) OT pasxoauTe, KOUTO He Morar Aa
ObOaT NpUNMcaHn Ha KOHKpeTeH cybdpoHa nnm knac. 3a BCekun Krac
Ha aKuMW, YJSsITO BanyTa e pasnuMyHa OT OcHoBaHata BarnyTa Ha
cybdpoHaa, BCUYKM pa3xodu, CBbP3aHn C NOQAbPXKAHETO Ha OTAenHa
BanyTa 3a Krac Ha akLmm (Hanpumep BanyTHO XemKvupaHe 1 pasxoam
3a BaryTeH obMeH), LWwe 6bAaT HauMCnsIBaH! Ha CbOTBETHWS KIlac Ha
aKumm.

Han-gobpo nsnbnHeHue

Bcekn MHBECTULMOHEH W NOAWMHBECTULMOHEH MEHWDKBLD € npuen
ronuTUKa Ha Hai-gJobpo M3MbMHEHWEe 3a npurnaraHe Ha BCUYKW
pasyMHN MepKMW, KOUTO Buxa rapaHTMpany Bb3MOXHO Han-gobpute
pesyrmratm 3a SICAV npu u3nbrHeHWeTo Ha HapexgaHus. [lpu
onpegensHeTo Ha Ha-400POTO U3MbIHEHVE UHBECTULIMOHHUST Wnnn
MOAVMHBECTULIMOHHUAT MEHWIDKBLP Lie B3emar npeasua  peauua
pasnuyHn hakTopm, KaTo Hanpumep, HO He camo LieHa, SIMKBUOHOCT,
CKOPOCT M pa3xoau, B 3aBUCYMOCT OT TsIXHaTa OTHOCUTESNTHA BaXKHOCT
cropes pasnuyHATE  BUOOBE  HapexdaHus uiM - crvHaHCoBM
WHCTpyMeHTU. CaenknTe MPUHLUMIHO Ce M3BbpLUBaT Ypes Gpokepw,
KOMTO ce u3bupaT u HabnogasaT Bb3 OCHOBa Ha KpuUTepuute B
nonuTuKaTa 3a Hal-gobpo M3mbiHeHve. KoHTpareHTw, kouto ca
dmnmanm Ha Amundi, cbLIO ce B3MMaT npedsua. 3a ga nocturHe
uernra c/ 3a Hai-gobpo U3MbIHEHWE, WHBECTULIMOHHUAT Winm
NOAVHBECTULIMOHHUAT MEHWIDKLD MOXe Aa u3bepe Ja M3nonssa
areHT1 (purmanm Ha Amundi MM He) 3a cBoWTe AEMHOCTU MO
npefasaHe W M3MbiHABaHe Ha HapeXaaHus.

WHBECTULIMOHHMST U MOAVHBECTULMOHHUST MEHUMKbP MOXe [Ja
M3Mom3BaT CriopasymMeHusi 3a ,Meka“ KOMWUCMOHA, KOUTO [a WM
no3BonAT Ja Mnonyyatr CToKW, YCMyrM WM Jpyrv npegumcTsa
(Hanpmep Mpoy4yBaHe), KOUTO ca OT Mor3a 3a YNPaBlIEHWMETO Ha
SICAV B Hai-gobbp uHTEpeC Ha akumoHepute. Beudkn coeniu,
CKItoYeHn Ha 6a3a ,meka“ kKommcroHa no oTHoLLeHue Ha SICAV, we
ce noauvHsBaT Ha (hyHOAMEHTANHOTO NPaBWIIo 3a Hat-gobpo
ynpaerneHue M CbLO LWe ObgaT [doknagsaHM B OT4eTUTE 3a
aKUMoHepuTe.



N3BecTns n nybnukaumm

NYBNUKYBAHE HA U3BECTUA

M3BecTne 3a Bcsika cbuectBeHa npomsiHa B SICAV wunu
HeroBute cybdoHaoBe e BK 6bae usnpatiaHo no nowaTta Ha
nocoyveHnsi ot Bac agpec. Ako e Heobxogumo, MpPOCneKkTbT
CcblWo Wwe ©Obge peBu3VpaH W HanpaBeH [OCTbIEH.
WHcopMauma 3a NpomMeHuTe, 3acsiraliy KOMMaHuu B rpynata
Amundi, we 6bae NnpegocTaBeHa caMo Ha
https://www.amundi.lu/retail/layout/set/body/Common-
Content/Shareholder-information.

HCA v n3BecTus 3a AVMBUOEHTU 3a BCUYKM CbLLECTBYBALLM KIacoBe
aKkumm Ha BcuukM cybdpoHpgoBe morar da ObdaT monydeHu ot
LUeHTpanHua odmc U upe3 Apyrn  OMHaHCOBM U MeauiHW
npeacTaBuTesCTBa, kakto e onpegeneHo ot 6Goppga. HCA ca
[ocTbnHM 1 Ha canTta fundsquare.com.

WHdbopmaums 3a myHanuTe pesynraTy ce Bkntousa B KWW, 3a Bcekn
cyB6dhoHA, MO KIacoBe akLMM U B OTYETUTE 3a akumoHepy. OanTtupaHn
rOOVILLIHM OTYETU CE U3JaBaT B paMKUTE Ha YeTVPU MeceLla crnes Kpast
Ha (hyHaHcoBaTa roavHa. HeoguTpaHu LUECTMeCceYHU OTYeETU ce
n3gaBaT B paMKUTE Ha [Ba Mecella Cref kpasi Ha nepvoaa, 3a KoMTo
ce otHacsT. CvetkuTe 3a SICAV ce nspassaeart B EUR, a cmeTkuTe 3a
cybdoHOoBETE Ce 13pasABaT B OCHOBHaTa BaslyTa 3a BCekn cybhoHa.

Konua HA IOKYMEHTU

MoxeTe Ooa nonyyute AOCTbN A0 MHOXECTBO AOKyMeHTU 3a SICAV
OHNarH B calta amundi.com OT MECTEH areHT (aKo uMa TaKbB 3a
BalLaTa AbpKaBa) U OT LIEHTParnHus ocprc, BKIOUMTESHO:

« Kuna

e OTYETU 3a aKuyunoHepute (nocnequm roguviwleH n nocnegHua
Lectmece4eH OT‘-IeT)

n3BeCTNA OO0 akKunmoHepute
npocnekT

o nonuTukn Ha SICAV 3a Haii-0obpo U3NbrHEeHWe, OTroBOp Ha
OnfaKkBaHus, YrnpaBneHne Ha KOHMMMKTM Ha WHTepecu U
npaBa 3a [nacyBaHe, CBbp3aHW C LEHHWTE KHWXa OT
noptconmoTo

NONMNTUKa 3a Bb3HarpaxaeHne Ha KoMmnaHuaTta 3a ynpaBsrieHune

e MPOCNEKT, YydpeauTeneH YycTaB wnu pasnopeabu 3a
ynpaBrieHue, rogulliHM U LWecTMecevyHn (huHaAHCOBU OTYETH,
OOKYMEHTU C KMoYoBa WHGOPMauusi 3a WHBECTUTOPUTE 3a
BCEKM rnaBeH POHO WM CropasyMEHWETO, CKIYEHO Mexay
SICAV u rnaBHus doHa.

OcBeH TOBa B LEHTpanHus oduc MOXETe fa mpodeTeTe unv Jda

MonyynTe KOnMe Ha BCUYKWA YNIOMEHaTW Mo-rope AOKYMEHTM, KaKTo U

OpYrn CBbP3aHN JOKYMEHTW, KaTo Hanpumep yYpenuTeriHus yCTaB U1

HSIKOM KIoYoBM criopadymenust mexay SICAV u komnaHusiTa 3a

yrnpaBrieHue, WHBECTULIMOHHUTE MEHUMKbPU W [OCTaBYMLMTE Ha

ycnym.
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NukBnpaumnsa unmn cnusaHe

NMKBUOALINA

BopobT Moxe Aa pelur Aa IvkBUavpa Beeku Cy6dioHa nnm Krac Ha

aKUmK, ako eHo OT CrieHUTe TBbPOEHWS € BSIPHO:

o CTOMHOCTTa Ha BCUYKM aKTVBW Ha cybdpoHaa nnm knaca akuum
nagHe nop HMBOTO, KOeTo GopAbT pasrnexga kato MUHUMYM
3a edpekTBHa paboTa.

o JlukBnpaumata e onpaBAaHa OT CblleCTBeHa NpoMsAHa B
MKOHOMMYECKa Wunn nonutnyecka CcCutyaumd, 3acdralla
WHBECTULUNTE Ha Cyﬁd)OH,D,a unun Knaca akuun.

o JIUkBMOaUMSITA € YacT OT MPOEKT 3a paumoHanusauus (kato
Hanpumep USMOCTHO KOopurMpaHe Ha MpeanoxeHusTa Ha
cybdoHaoseTe).

AKO HUTO €edHO OT Te3n TBbPAEHUSI He € BspHO, ToraBa BCska

JIMKBMOAUMST HA CyOGGOHA UM KIac Ha aKUumm u3nckea ogobpeHneTo

Ha aKkumoHepuTe Ha cybdoHaa um knaca akumm. OgobpeHne moxe

[a ce aafe ¢ 0BMKHOBEHO MHO3VHCTBO OT aKLMUTE, MPUCHCTBALLM Uk

NPeACTaBeHn Ha BanmMaHO NpoBedeHO chbpaHve (He ce M3ncksa

KBOPYM).

OBVKHOBEHO aKLMOHEpUTE Ha CbOTBETHWUA CyDdOHO MM Knac Ha

aKLm MoraT fa NpoabivkaT Aa 3assssaT o0paTHO M3KynyBaHe unn

NPexBbpIsHE Ha akummuTe cy 6e3 Takca 3a 0bpaTHO M3KyryBaHe Unm

npexeBbpIsHe OO0 AataTta Ha nvkeuaaumsTa. LleHnte, Ha kouto Tesu

aKumm ce usKynyBaT oOBpaTHO WM MPEXBLPMST, e BKIOYBAT
pasxoguTe, CBbp3aHM C IvkBMgaumsita. bopabT Moxe pa

NpeycTaHOBM BPEMEHHO UM Aa OTXBLPIIM 0BpaTHN U3KYMyBaHs 1N

NPexXBLPISHNSA, ako BApBa, Ye ToBa € B Hal-4o0bp WHTEpeC Ha

aKUMoHepuTe.

CaMo nuKBMgaumMsiTa Ha NocreaHUs ocTaBall, cybdoHs Wwe aosene

0o nvkevpaumst Ha SICAV. B TakeB cnyyan, crieq Kato 6bae B3eTo

pelleHve 3a nukeuaaums, SICAV n Beydkm cybdoHaoBe Tpsbea aa

Ccrpart ja EMUTUPAT HOBW aKLM OCBEH 3a LIENUTE Ha NMKBUAaLMSTa.

CamOTO MHBECTULIVIOHHO APY)XECTBO C MPOMeHnMB karnmtan (SICAV)

MoOXe da Obhe 3aKpuUTO BbB BCEKM €OMH MOMEHT C pelleHve Ha

aKUMoHepuTe (OTHOCHO U3MCKBaHMSITA 3a KBOPYM U FnacyBaHe BUXTE

yupeoutenHusa yctaB). OcBeH ToBa, ako Obae YCTaHOBEHO, 4e
kanutambT Ha SICAV e nagHan nog OBe TPETU OT MUHMMASTHO

M3VCKBaHVSI KanuTar, akLMoHepuTe TpsibBa Aa noryyaT Bb3MOXHOCT

[a rnacyBear 3a 3akpvBaHe Ha 06LL0 CbOpaHue, NPOBEeAEHO B paMKTE

Ha 40 oHW OT JaTtara Ha yCTaHOBABaHETO.

3aKprBaHETO LLe Ce OCbLLECTBY, ako 6bae 040bpeHO C MHO3MHCTBO

OT aKUuuTe, NPUCLCTBALLYM U NPEACTaBeHn Ha CbbpaHneTo, Ui ¢

25% OT NpUCHCTBALLMTE UK NPEACTABEHM aKLMKW, aKO KanuTamnsT Ha

SICAV e noa 25% ot MMH1MYyMa (HE Ce U3UCKBa KBOPYM).

AKO VHBECTULIMOHHOTO [PYXeCTBO C nMpoMeHrmB kammran (SICAV)

TpsibBa Oa ObOe NUKBMOMPAHO, €OMH WIM HSKOMKO IMKBMAATOPA,

HasHa4yeHW OT CbLOpPaHWETO Ha aKUMoHepuTe, Lie JMKBMOMpaT

aktueuTe Ha SICAV B Hai-0oObp MHTEPEC HA aKUMOHEpUTE U Le

pasnpenensT HeTHUTe [Ooxoov (cren MpucnagaHeTo Ha  BCUMYKM
pasxoay, CBbp3aHW C JMKBMOAUMATa) Mexay —akuMoHepuTte

MPOMOPLIMOHASTHO HA TEXHUTE BIOXEHMSI.

Cymn OT mWKBMOAUMM, KOUTO He ObdaT MoMCKaHW HaBpeme OT

aKumoHepuTe, We Obaat denos3vpaHu goseputenHo B Caisse de

Consignation. Cymu, kouTo BCe oLLe He ca nouckaHn crneq 30 roguHu,

Lue 6baaT 3arybeHm ChImacHo 3akoHoaaTeNCTBOTO Ha JTlokceMbypr.


https://www.amundi.lu/retail/layout/set/body/Common-Content/Shareholder-information
https://www.amundi.lu/retail/layout/set/body/Common-Content/Shareholder-information
http://www.finesti.com/

CIIUBAHUA

B pamkute Ha orpaHndeHmsTa Ha 3akoHa ot 2010 r. Bcekv cybdoH
MoXe da 6bae cnat ¢ gpyr cybdoHa, kbaeto M ga e 6asupaH
(HesaBvcumo panu gpymvsT cybdpoHa e B pamkute Ha SICAV, nnm B
apyro MKAMUK). BopabT e ymbnHoMOLWeH Oa ofobpsiBa Takviea
crmBaHusa. Ako crivBaHeTo BrktouBa gpyro MNMKUMUK, 6opobt vma
npaBso Aa usbepe 1 AaTtarta Ha BnsaHe B cura Ha CrivBaHETO.

OcseH TOBa WHBECTULIMOHHOTO [OPY)KECTBO C MPOMEHNMB KanuTan
(SICAV) moxe pa ce cnee ¢ gpyro MKAMLK, kakto e paspeLueHo B
3akoHa ot 2010 r. bopabT e ynmbrHOMOLLEH Aa 0a00psiBa CrvBaHUst
Ha gpym TMKUMUK B MHBECTULMOHHOTO OPYXECTBO C MPOMEHMB
kanvrtan (SICAV) aa onpenens gature Ha B13aHe B cuna 3a Takuea
crvBaHus. Bbnpekv TOBa CrMBaHETO Ha  MHBECTMLMOHHOTO
OpyxectBo ¢ npomeHmme kanvtan (SICAV) B apyro MNMKUMLK tpsibea
fa 6bae ogobpeHo ¢ MHO3VMHCTBO OT akuuuTe, NpUCHLCTBALLM WUnv
npeacTaBeHn Ha cbbpaHWe Ha akuMoHepuTe.

AKUMOHEPW, YMUTO WHBECTMLMM Ca 3acerHatm OT CIuvBaHe, Lie
ronyyat 13BecTUe 3a CIMBaHETO MNOHE €AVH MeceLl NpeaBapuTenHo,
No BpeMe Ha KOWTO LUe MoraT Ja nouckar o6paTHO M3KyryBaHe WUiv
NPexBbPIsHE Ha akuUTe UM 6e3 Takcy 3a 0bpaTHO U3KynyBaHe unu
NpPexBbpIsHe.
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KOMMNAHUATA 3A YINPABJIEHUE

Onepauun n GU3Hec CTpykTypa

Wme Ha koMnaHusATa 3a ynpasrneHve
Amundi Luxembourg S.A.

Cepanuiue 1 onepaTvBeH LIEHTLP
5, allée Scheffer

2520 Luxembourg, INiokcembypr
Ten. +352 26 86 80 80

MpaBHa chopma Ha apyxKecTBOTO SOciété Anonyme
MonyyeH npaBeH ctaTyT 20 gekempu 1996 r.

YupeauteneH yctaB [Tbpso Brm3saHe B cuna Ha 20 gexemspu 1996
r. n nydbrmkysaH B Mémorial Ha 28 saHyapn 1997 r. lMocnegHo
mMoaundmmpaH Ha 1 sHyapy 2018 r. n nybrmkysaH B RESA Ha 8
sHyapun 2018 .

PerynartopeH opraH

Commission de Surveillance du Secteur Financier
283, route d’Arlon

1150 Luxembourg, JTtokcembypr

PerucrpauvoreH Homep B 57.255
Kanutan EUR 17,785,525

Opyrn ynpaBnsisain FCP  Amundi SIF, Capital Investment, Amundi
Funds Il, Amundi S.F., MyNEXT, Amundi Total Return, Pioneer
Investments Chance, Pioneer Investment Ertrag, Pioneer Investments
Wachstum.

OTroBOPHOCTU

KomnaHusTa 3a ynpaBneHue HOCY OTFOBOPHOCT 3a YNpaBrieHETO Ha
MHBECTULMUTE, aAMUHWCTPATUBHUTE YCYrW, MapKeTUHIOBUTE YCyrm
n ycnyrute 3a pasnpegensHe. OcBeH TOBa KOMMaHusATa 3a
YMNPaBMeHUe CIy>M Kato OCHOBEH areHT U KaTo TaKbB, OTroBapsi 3a
agMyHKUCTpaTMBHaTa paboTa, M3vckBaHa Mo 3akoH U OT yYpeauTenHus
yCTaB, KakTo W 3a MOAOBbPKAHETO Ha KHUMUTE W perucTpute Ha
cybdpoHaoBete u Ha SICAV. Komnanusita 3a ynpaBreHve nonaga B
obxsara Ha [naBa 15 Ha 3akoHa ot 2010 .

KomnaHusiTa 3a ynpaBreHve ma npaso Aa Aernervpa Ha TpeTu nvua
HAKOM WNM BCUYKN CBOW OTFOBOPHOCTW. Hampwumep, AOKONKOTO
3arnas3Ba KOHTPOIHWTE W HaA30pHUTE Cv (PyHKUMK, KOMMaHUsTa 3a
yrNpaBneHne MOXe Ja Ha3HauM eauH UMK HSIKOMKO MHBECTULIMOHHM
MEHUIKBbPK, KOUTO [a M3BLPLUBAT €XEeOHEBHOTO YrpasfieHne Ha
aKTvBuTe Ha CyOdOHOOBETE, UMM €OVH UMM HAKOMKO CBbBETHULM,
KOMTO [a MpenoCTaBAT MHBECTULIMOHHA MHOPMaLMS, NPEnopbKA U
Mpoy4BaHUsl OTHOCHO ObJELM WnM CbLUECTBYBALUM MHBECTULIMN.
KomnaHusTa 3a ynpaeBneHue MOXe Cbllo Taka Ja HasHayasa
pasnnMyHM JOCTaBYNLM Ha YCNYTW, BKITOYUTENHO M3BpoeHUTe No-gony,
N MOXe [a HasHa4aBa AMCTpUOYTOpW, KOWUTO Jda npomoTvpar u
pasnpenensT akummTe Ha cybgoHOOBETE BBB BCSKa HOPUCOUKLMS, B
KOSITO aKumuTe ca paspeLueHm 3a npogaxoa.

TAKCU

KomnaHusTa 3a ynpaeneHve vMma npaBo Aa MonydaBa Takca 3a
YMpaBIsBaLLO APYXECTBO, KakTo € MOCOYEHO 3a BCeku cybdoHn B
LOnvcaHmsa Ha cybdoHaoBeTe”. TakcaTa ce u4ncrsBa Ha 6asarta Ha
eXeOHeBHWTE HETHW aKTVBM Ha BCekn cybdoHa M ce 3amnawa Ha
Tpumeceume 3a uamuHanmsa nepvog. Komnavusta 3a ynpasneHvie
nnaLla Ha MHBECTULIMOHHUTE MEHUIKBPM, OCTaBYMLIMTE Ha YCIyrv U
OuCTpubyTopuTe OT Takcata 3a KOMMaHusiTa 3a  yhpaerieHve.
KomnaHusTa 3a ynpaeneHue Moxe Aa peLumn Aa ce OTKaxke OT YacT oT
WM uanata cvM Takca, 3a [a Hamarm Bb3OeviCTBUETO BbpXy
nocturHatuTe pesyrnraty. Toan oTka3 Moxe Aa 6bae NpuroXeH Kbm
BCekv CybAhoHA MMM KIac Ha akumm, 3a BCekW Nnepyog OT BpeEME U BbB
BCSKa CTeneH B 3aBMCMMOCT OT PELLEHWETO Ha KOMMaHusiTa 3a
yrnpaeneHue.

CMNOPA3YMEHUA C MEHUDXBPU U APYTX OOCTABYMLIA HA
YCNnyru

VHBECTULIMOHHWTE MEHWDKBPW, NOAMHBECTULIMOHHUTE MEHUIKBPU 1
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BCUYKN OCTaHanu [OCTaBYMLM Ha YCIyr UMmaTt criopasyMeHusi C
KOMMNaHusiTa 3a ynpaeneHVWe 3a HeorpaHuyeH nepuop, OT Bpeme.
OTHOLLEHUSTTA C MHBECTULIMOHEH MEHWIKBP, U3BBHPLUMIT CbLLECTBEHO
HapyLLeH\e Ha JoroBopa cu1, MoraT Aa 6baar npekpareHn HesabasHo.
B npotueeH crnyvan WHBECTULIMOHHUTE MEHWUIKbPU W ApyrviTe
[OCTaBYMLM Ha ycryr morat da nogajar ocTaBka umm ga O6baar
cMeHeHn ¢ 90-OHEBHO Npeau3BecTue.



NONMUTUKA 3A Bb3HAIPAXXOEHUA

KomnaHusiTa 3a ynpaerneHve e onpegenvna v npuroxuna nonmruka
3a Bb3HarpaXaeHus1, KOATO CbOTBETCTBA Ha U nogromara ConmaHo m
eddeKTVBHO yrnpaeneHne Ha pucka, pasnonaraiky ¢ 6usHec mogen,
KOMTO MO ECTECTBOTO CU HE HacbpyaBa MOEMaHEeTO Ha npekoMepeH
pUCK, T KaTO TaKbB PUCK CE CYuMTa 3a HECBLBMECTVM C PUCKOBUS
npodmn Ha cybdoHaosete. KomnaHusta 3a ynpaBneHve e
naeHTMdmMLMpana CyxuTenmTe c1, YiaTo npodpecoHanHa AeiHOCT
OKasdBa 3HAUMTENHO BIMSIHAE BbPXY PUCKOBUTE Mpochunm  Ha
cybdpoHaoBeTe, U e rapaHTvpa, Ye Te3n CryxuTenu Lie crnassar
ronuTuKarta 3a Bb3HarpaxgeHusTa. Monutykara 3a
Bb3HarpaxageHnsitTa obeguHsiBa  ympaeneHWe, CTPyKTypa Ha
nraLlaHusTa, Kosito banaHcupa Mexay uKcUpaHn U NPOMEHNMBU
KOMMOHEHTW, U MpaBurna 3a CLOTBETCTBME MPU MOeMaHe Ha PUCK U
rMocTMraHe Ha [ObNrocpodHM  pesynratn.  Tesu npasuna  3a
CHLOTBETCTBME MMaT 3a LUen [Aa OTroBapsAT Ha uHTepecuTe Ha
KOMnaHusTa 3a ynpasnenve, SICAV 1 akumoHepuTe BbB BPb3ka ChC
CBHOBpaXeHus), KaTto BU3HeC cTparervsi, Lenu, LEeHHOCTU U UHTEPECH,
1 BKIIOYBAT MEPKM 3a NpedoTBpaTsaBaHe Ha KOHAIMKTU Ha MHTEPECH.
KomnaHusiTa 3a ynpaBreHue rapaHtupa, Ye U34n1CsBaHETO Ha BCAKO
Bb3HarpaaeHne 3a MocTUrHaTM pesynratm ce 6Gasupa Ha
NPUIOKUMUTE MHOTOrOAMLLHN LMdOpY 3a MOCTUrHaTK pesyrrat Ha
SICAV 1 4ye OENCTBUTENHOTO MnallaHe 3a TakoBa Bb3HarpaxkaeHue
ce pasnpegenst 3a cblwusi nepuod. [MogpoBHOCTM  OTHOCHO
HacTosiata nonuTka 3a Bb3HarpaXOdeHusATa Ha KoMraHusTa 3a
yrpaeneHue, Kato HanpuMmep OnuMcaHMe Ha HadMHa, MO KOWTO
Bb3HarpaxkgeHnsita u GoHycuTe ce M34McnsBaT, U CaMONMYHOCTTa Ha
nuuarta, OTFOBOPHW 3a OnpedensHeTo Ha Bb3HarpaxaeHusdta u
OoHycuTe, ca HammyHM B cTpaHuuara ,Regulatory information®
(PerynatopHa uHdpopmMauysl) Ha canta amundi.com, a ocBeH ToBa
MOXEeTe [a novckarte 6e3nnaTHO XapTUEHO Komue OT LeHTparHus
0od1C Ha KOMMaHUsTa 3a ynpasreHune.

BOp,D, Ha OnpeKkTopute
Jupekmopu Ha KomraHusima 3a yrpasreHue, Haemu om Amundi

-H XXynueH ®Powe
MaBeH M3MbIHUTENEeH AVPEKTOP Y YNpaBmnsBaLL, AVPEKTOp
Amundi Luxembourg S.A.

I-H Kpuctuan Menu
mobaneH pvkosoauTen ,Jductpnbyums*
Amundi Asset Management

r-4 JenBua xosed Xapr
3ameCTHVK pbkoBOAMTEN Ha nogpasaeneHue ,Onepauum, ycnym un
TexHonorvmn*

Amundi Ireland Limited

r-H EHpuko Typku
3aMECTHVIK IMaBeH UMbITHUTENEH AMPEKTOP U YrpaBnsiBaLl, AMPeKTop
Amundi Luxembourg S.A.

Lupexmop Ha KomriaHusima 3a ynpaseHue, HeHaem om Amundi

r-H Knog Kpemep
MapTHLOp Ha Arendt & Medernach

I'-H ®paHcoa Besepka
HesaBvicum aypekTop
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['eHepanHu ynpasuTtenu

-H XXynueH ®owe
MaBeH M3MbIHUTENEH OMPEKTOP Y YNpaBnsiBaLL, AVPEKTOP
Amundi Luxembourg S.A.

r-H EHpuko Typku
3aMECTHVIK IMaBeH U3MbIHUTENEH AUPEKTOP U YrpaBnsBaLL, ANPeKTop
Amundi Luxembourg S.A.

-H OnuBue Mn6o
"MaBeH onepatnBeH aMpeKTop
Amundi Luxembourg S.A.

-H Wapn XXupanges
3aMECTHVIK IMaBeH M3MbITHUTENEH ANPEKTOP
Amundi Luxembourg S.A.

'-H ®PpaHcoa abo na BuiioH
MeHnmxbp ,[opTdonmo ot HeaKMMM UMOTH®
Amundi Luxembourg S.A.

NHBECTULIMOHHN MEHUOXbPU U
NoAMEHUIXbPU
WHBECTULIMOHHN MEHWUIDKBPU

Amundi Asset Management
InaseH oghuc

90, boulevard Pasteur

75015 Paris, ®paHums

KiioH 6 JToHOoH
41 Lothbury
London EC2R 7HF, O6eanHeHoTO KpancTBo

Amundi Hong Kong Ltd

901-908, One Pacific Place

No. 88 Queensway

XOHKOHT, KuTaricka HapogHa pernyonuka

Amundi Ireland Limited
1,George’s Quay Plaza
George’s Quay

Dublin 2, Upnangusa

Amundi Deutschland GmbH
ArnulfstraRe 124 - 126
D-80636 Munich, lepmaHus

Amundi SGR S.p.A.
Piazza Cavour 2 —
20121 Milan, Utanusa

Amundi Japan
1-2-2, Uchisaiwaicho Chiyoda-Ku
Tokyo 100-0011, AnoHus

Amundi Singapore Ltd
168 Robinson Road #24-01, Capital Tower,
Singapore 068912, CuHranyp

Amundi Pioneer Asset Management Inc
60, State Street
Boston, MA 02109-1820, CALL,

USA.BFT Gestion S.A.
90, boulevard Pasteur
75015 Paris, ®paHums

CPR Asset Management
90, boulevard Pasteur
75015 Paris, ®paHums



Income Partners Asset Management (HK)Ltd
Two International Finance Centre, Suite 3313,

8 Finance Street Central

Hong-Kong SAR

Polen Capital Management LLC

1825 NW Corporate Blvd.
Suite 300
Boca Raton, Florida — 33431, CALL

Resona Bank Ltd

Fukagawa Gatharia W2 Bldg
5-65, Kiba 1-Chome, Koto-Ku
Tokyo 135-8581, AnoHns

TCW Investment Management Company

865 South Figueroa Street, Suite 1800
Los Angeles, California 90017, CALL,

Wells Capital Management

525 Market Street, 10th Floor
San Francisco, California 94105, CALL

|/|HBeCTI/ILJ,I/IOHHI/IﬂT MEHNIKbP HOCKM OTrOBOPHOCT 3a eXedHEBHOTO
yrnpaeneHue Ha cybdpoHaoBerte.

Mo wnckaHe Ha 60pp,a WHBECTULIMOHHUAT MEHUIDKbP MOXe Oa
MPeaoCcTaBs KOHCYNTaUmy U chaeficTBue Ha Gopaa BbB Bpb3ka C
ONpeaensiHETO Ha MHBECTULIMOHHA MOMMTUKA U CBbP3aHUTE BbMNPOCH
3a SICAV u 3a Bcekun cyboHa.

VIHBECTULIMOHHMSIT MEHUMKbP WMa npaBo [Oa derervpa  Ha
NMOOMHBECTULWMOHEH MEHUIKbP, 3a CcobCTBeHa CMeTKa, Ha CBOSI
OTTOBOPHOCT U C 0f00peHneTo Ha 6opaa, KoMnaHWsTa 3a yrpaerneHye
n CSSF, yacT OT unm BCUYKN CBOM 33bJTKEHMS 3a YrpaBreHne Ha
MHBECTULUTE W NPEeaOCTaBAHE Ha KOHCYITaLmu.

Hanpvivep, [OOKONKOTO 3anasea KOHTPONHWATE W Haf3opHWUTE Cv
(hyHKUMM, KOMMaHUSATa 33 YrpaBreHne MOXe fa HasHauv eouH Ui
HSIKOMKO MOAVHBECTULIMOHHU MEHUKBPW, KOUTO [a W3BbpLIBaT
€)XEeOHEBHOTO YNpaBrieHNe Ha akTUBUTE Ha CyODOHA0BETE, UK eOUH
WM HSKOMKO CBbBETHULM, KOWTO Aa NpedoCTaBAT MHBECTULIMOHHA
MHGOpMaLWSl, MPENOoPbLKA M MPOyYBaHUSt OTHOCHO Gbaeuw wn
ChLLECTBYBALLM MHBECTULIMA.

NOOUHBECTULMOHHN MEHUDKbPU
Amundi Japan (agpec no-rope)
CPR Asset Mnagement (agpec no-rope)

NH-Amundi Asset Management Co., Ltd
10F Nonghyup Culture & Welfare Foundation
Bldg 34-7 Yeoido-dong

Yeongdeungpo-gu, Seoul, Kopes

MHBECTULUMOHHU KOHCYNTAHTU
Amundi Ireland Limited (agpec no-rope)
Amundi SGR S.p.A. (agpec no-rope)

SBI Funds Management Pvt Ltd.

9th Floor, Crescenzo, C-38 & 39,

G Block Bandra-Kurla Complex
Bandra (East), Mumbai 400051, Hausa

VIHBECTULIMOHHWTE KOHCYITTaHTV NPefoCTaBAT MPENnopbki 3a
WHBECTULIN HA UHBECTULIMOHHUTE MEHUIKBPU UM NOAMEHUIKBPU
Ha cybdoHaoBeTe.
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ﬂ,OCTaB“Il/ILI,VI Ha yCInyru, adraxmpadum ot
KOMMNaHuATa 3a yrnpasrieHne

AOMUHUCTPATUBEH ArEHT

Société Générale Bank & Trust S.A.
28-32, place de la Gare
1616 Luxembourg, Itokcembypr

AommHUCT] PATUBHUAT areHT oTroeapsa 3a onpeaenexHn
aOMUHUCTPATUBHU N YNHOBHUYECKW YCIyTU, KOUTO Ca My [enervpaHu,
BKMHOUUTENHO m3umncrnsisaHe Ha HCA 1 nognomMaraHe Ha NogrotoBkaTa
1 NogaBaHETO Ha PMHAHCOBU OTYETU.

PETUCTPATOP, ArEHT MO NPEXBBLPIAHE U ATEHT MO
MNALLAHUA

BaHka CACEIS, knoH B Jltokcemoypr.

5, allée Scheffer

2520 Luxembourg, Iokcembypr

PernctpatopbT 1 areHTLT MO NpexsbprsHe OTroBapd  3a
nogabpKaHeTO Ha perucTbpa C akumoHepute Ha SICAV u 3a
obpaboTkaTa Ha 3asiBku 3a emuTMpaHe, NMokynka, npogaxkba, obpaTHO
n3kyrnyBaHe, MpeEXBbLPNSHE U TpaHcdep Ha akumm Ha cybdoHaoBETe.

GUARANTOR

Amundi S.A.
91-93, boulevard Pasteur
75015 Paris, ®paHums

[apaHTBLT ocurypsisa (oyHKLMSATA 3a 3alumTa 3a Tesn cybcoHaoBe,
KOMUTO Npeznarar Takasa oyHKUS.



TepmuHu cbe cneumgryHoO 3HaYeHne

TepMuHMTE B TOBa Kape MMaT CriegHuTe 3HavYeHus B pamkuTe Ha
npocnekta: dymu 1 nspasu, gedumHnpanu B 3akoHa ot 2010 r.

3akoH ot 2010 r. 3akoHbT Ha Jliokcembypr ot 17 pgekemspu 2010 .
OTHOCHO NPeNpUATUSTA 3a KONMEKTUBHO UHBECTUPAHE, KaKTO € U3MEHEH.

y4peauTteneH yctaB YypegutenHust yctaB Ha SICAV, kakTo e U3MeHeH.

OCHOBHa BanyTta Banytata, B KosTo pJdageH cybdoHa Boau
CYETOBOACTBOTO 3a CBOETO NOPTEONMO 1 nogabpxa ocHoBHaTa cu HCA.

6opa bBopobT Ha OMpekTopuUTe Ha WHBECTMLMOHHOTO [PYXKECTBO C
npomeHnvB kanutan (SICAV)

pa6oTeH geH Bceku OeH, koWTo € usan paGoTeH OeH Ha GaHkiTe B
JliokcemBypr vnu gpyra Abpkasa, KosaTo MoXe Aa Gbae nocodyeHa no
OTHOLLIEHVE Ha onpeaereH cybdoHA.

HOBOBbBL3HMKBaLY nasap Bcuyku gbpxasu ocseH ABcTpanus, ABCTpus,
Benrus, KaHaga, [danus, ®uHnavgusa, PpadHuus, Fepmanusa, Mbpuus,
XoHkoHr, Wcnanawsi, Wpnavgus, Wranus, HAnonus, Jlokcembypr,
MoHako, HupepnaHauns, Hosa 3enangusi, Hopserus, Moptyranus, CaH
MapwHo, Cwuranyp, Wcnanus, LWeeuus, Lseviuapus, O6eanHeHoTo
kpancTteo, CALL, BaTukaH.

CBbp3aH C aKuMu UHCTPYMEHT LleHHa KHWra unu MHCTPYMEHT, KOWTO
pennukmpa unu ce 6asvpa Ha akums, BKITIOYUTENHO BapaHT Ha akums,
npaBO Ha 3anucBaHe, MpaBO Ha npugobuBaHe unu 3akynyBaHe,
WHKOpPMopupaH AepuBaTtug, 6asnpaH Ha akumMn UM MHAEKCK Ha akummn un
YUWTO MKOHOMMYECKWN epeKT BOAN KbM W3KMIOYMTENHa eKCcnosvuust Ha
aKkuuu, penosutopHa pasnucka, kato Hanpumep ADR u GDR wnm
ceptucdukat 3a ydactue (P-Note). Cy6dpoHmoBe, kouto cmsitat Oa
usnonasat ceptudukatn 3a ydactme (P-Notes), we ro ymomeHat
W3PUYHO B CBOSITA MHBECTULIMOHHA NONUTUMKA.
EBpona [anusa, PpaHumsa, Hupgepnangunsa, O6eauHEHOTO KpancTBo W
CbOTBETHUTE TEXHW 3aBucuMmn Teputopun; Anbanuns, AHgopa, ABCTpus,
Benapyc, benrus, bocHa n XepuerosuHa, bbnrapus, Xspeatus, Kunsp,
Yewkata penybnuka, EcTtonns, Punnangus, [epmanus, [Mbpuus,
Yurapus, Ucnanansa, Upnangua, Utanus, Nateus, JluxteHwanH, Jiutea,
Jliokcembypr, Makegonus, Manta, MongoBa, MoHako, YepHa ropa,
Hopserus, [lonwa, [Moptyranus, PymbHusa, Pycus, CaH MapuHo,
Copbusa, Crosakusa, Crnoenus, Wcnanus, LBeuns, Lsenuapus,
Typuus, YkpawnHa, BatukaH; EBponencku cbio3, Pycka degepaums
(OHA).

MHCTUTYLIMOHANHN WHBECTUTOPU VHBECTUTOpW, KOMTO OTrOBapsiT Ha

KBanndukauysaTa 3a UHCTUTYLIMOHAMHW MHBECTUTOPM CbIMacHo YneH 175

Ha 3akoHa oT 2010 r. unu cbrnacHo HacokuTe 1 npenopbkuTe Ha CSSF.

MHBecTULMOHeH knac C pevTtuHr noHe BBB- ot S&P, Baa3 ot Moody’s
wivnn BBB- or Fitch.
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KWWO JokyMEHT C Krto4oBa MHGOPMaLIMS 32 MHBECTUTOPUTE.

NlatnHcka Awmepuka ApxeHTvHa, bonwvsusa, bBpasunug, Ywnu,
Konymbusi, Kocta Puka, Kyba, [HomuHukaHcka penybnwvka, En
Caneagop, Eksagop, [Batemana, Xawutn, XoHngypac, Mekcuiko,
Hukaparya, NaHama, Maparsaw, [Nepy, Ypyrsan, BeHeuyena.

AbpxaBa uneHka [bpxaBa uneHka Ha EC wnu Esponenckoto
VNKOHOMMYECKO MPOCTPAHCTBO.

BUCA (Bnuskus ustok n CeBepHa Adppuka) BaxpeitH, Eruner,
Wopoanusa, Kyeeut, JlvBaH, Mapoko, OmaH, Kartap, Cayautcka
Apabusi, TyHuc n ObepnHeHn apabekv emmpcTaa.

HCA HeTHa CTOMHOCT Ha aKTUBUTE; CTOMHOCTTA Ha eHa aKUys.

npocnekT HacTosWWsAT AOKYMEHT, KakTo Ce M3MEeHsi OT BpeMe Ha
BpeMe.

WHBecTMUMOHHO ApYyXecTBO C npomeHnuB Kanutan (SICAV)
Amundi Funds, MHBECTULIMOHHO OPY>XECTBO C MPOMEHUB Kanutarl,
6a3vipaHo B Jlokcembypr.

OTYETH 3a aKumoHepuTe [OAVLIHUTE UMK LLIECTMECEYHUTE OTYETU
Ha SICAV.

Jlvue ot CALL Bcsiko ot cnegruTe:

— noctosiHHO npebuBaBawio B CALL nuue, TpbCT, Ha KOWTO
noctosHHo mnpebusasawo B CALUl rnvue e noneuwvten, unm
MMYLLIECTBO, Ha KOETO MOCTOsIHHO npebuBaBawo B CALL nuue e
U3MbIHUTEN UM agMUHUCTPATop;

- NapTHLOPCTBO UMM KOpMopawuusi,
denepaneH unu warcku 3akoH Ha CALLL;

— MpeacTaBUTESICTBO WNM KIMOH Ha YyXOeCTpaHHa opraHu3auus,
HamupaLum ce B CALLL;

— CMeTKa, Henpegnonaralia AVCKPELWMOHHO pasropekaaHe, wunm
nogobHa cmeTka (pasnuMyHa OT CMEeTKa Ha MMYLLECTBO Wnu TPBCT),
KOSITO ce yrpaBrnsiBa OT (hHAHCOB MOCPEAHWK N APYr JOBEPEHUK,
KOWTO € efHO U3BPOEHUTE NO-rope LA, UK B NMoMn3a UK 3a CMeTka
Ha e[jHO OT eHO N3BPOEHMTE No-rope NnLa;

opraHu3vpaHu CbrnacHo

- NapTHLOPCTBO ~ WIKM  KOPMopauusl,  OpraHuavpaHuM  unu
VHKOPMOPUPaHN OT edHO OT M3BpoeHWTe Mo-rope nuua ChrnacHo
3aKOHM Ha KkosiTo M Aa e apyra (He CALL) gbpxaBa OCHOBHO C Len
VHBECTVPAHE B LIEHHW KHIXa, KOUTO HE Ca PErMcTpupaHu no 3akoHa
or 1933 r., OCBEH aKO He Ca OpraHu3MpaHu U NpUTexaBaHW OT
aKpeauUTVPaHW WHBECTUTOPM, KOUTO He ca u3MyeckM nuua,
VIMYLLIECTBA WK TPBCTOBE.

HdaHbyHo 3agbmkeHo nuue B CALL Becsako ot cneaHute:

— rpaxgaHuH Ha CALL wnn noctosiHHo npe6uBaBailo B CALL nuue
VN1 VMYLLIECTBOTO Ha TakoBa MULIE;

—  MapTHbOPCTBO MNM Koprnopauusi, opraHusvpanu B CALL wnu
CcbnacHo doegeparneH unu warcku 3akoH Ha CALLL;

— TPBLCT, KOWTO Ce YnpaBrisiBa OCHOBHO OT €4HO OT M3GPOEHUTE Mo-
rope nvua 1 ce Hammpa B 3HauUUTENHa CTEMNEH NoA, opucauKUMsTa Ha
watcku (CALL) cba.

WAL CpeaHonpeTerneHnsT nepuod, KOMTO OTpassiBa OCTaBalLLus
CPOK OO0 MbpBOHAYanHUTE NfallaHus Mo fraBHMLATA Ha LIEHHWUTE
KHWka (6e3 Oa ce B3emar MpedBuA NVXBEHUTE NnawaHus u
HamaneHusTa Ha OCHOBHaTa CTOMHOCT).

WAM CpefHOMpeTErneHnsaT Madex, KoWTo ce onpedens Karto
cpenHorpeTerneHuss 6poit Ha AHWTE OO0 credgaliata gata Ha
M3MEHeHVe Ha MraBall, MUXBEH MPOLIEHT (A He Ha KpalHWA nagex)
WM Jatata Ha Nafex 3a WHCTPYMEHTUTE C (MKCMpaH MPOLEHT U
VHCTPYMEHTUTE C MnaBall JIMXBEH MPOLIEHT, KOUTO ca MpemMuHanv
riocregHa UM Aata Ha U3MEHeHVe Ha NpoLieHTa

HMe, Hac VHBECTULMOHHOTO APYXECTBO C MPOMEHNMB Kanutas
(SICAV), peiicTBalLo Ypes Gopaa Unn Ypes AOCTaBYMLMTE Ha YCryTn,
OMMCaHM B TO3W MPOCMEKT, C M3KMIOYEHWE Ha oawuTopa unu
AUCTpUGyTOpUTE.

Bue Bceky GMBLI, HAcTosLL UK BbAELL aKLUMOHEP MW MpeacTaBuTes

1A AL AA



