KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHPopmMayus 3a uHeecumopume OmMHoOCHO mo3u PoHO.
Hoxymenmovm He e ¢ pexnamua yen. Vingopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e yrecHeHo pasoupanemo Ha

Amundi

ASSET MANAGEMENT

ecmecmeomo u puckoseme 3a uneéecrupane 6 mosu gono. Ilpenopwvusame Bu 0a 20 npouememe, 3a 0a mosxceme

0a é3ememe UHPOPMUPAHO peuterue 0anuy 0a UHeecmupame.
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>> |lean 1 UIHBECTULIMOHHA NOAUTUKA

Ien Vima 3a 1en fa yBenuyy CTOMHOCTTA HA BallaTa MHBECTUIM IIPe3
HPeTNIOPbYNTENHYS [IEPHUOT, Ha [/bPXKaHe.

Ioprdeiin ot nenun kuka Iop-GOHABT MHBECTHPA IPEANMHO B IIMPOKA raMa
OT aKIMY Ha KOMIIAaHUY KOUTO ca 6asvpaHu B, WIK OCHIIECTBSIBAT [IO-TO/IAMATa
gact ot cBost 6usHec, B CAIIL. Ilox-poumnpT Moxe fa muBecTHpa [0 20% OT
aKTMBUTE CU B LIeHHV KHIDKa Ha Komnanyy ussbH CAIIl IToxdoumsT nMa 3a ren
HOA06peH eKOIOTMYeH OTIeYaTbK 1 HPOQIII HA YCTONYUBOCT CIPSIMO
pedepeHTHNMA NHTEKC TOCPeNCTBOM MHTerpupase Ha ESG (exonmornyuuy,
COLVIA/THY 1 KOPIIOPATUBHO yrpasjeHckn) dakropu. Ilox-GouasT Moxe Aa
M3II0/13Ba epMBATH 32 [ja HAMA/IM Pa3/INIHY PUCKOBe 11 32 e)eKTUBHO
yrpasieHue Ha moprdeitna.

VuBecTuionen npouec VI3amonspaiiku cOGCTBEHN METOM, KOUTO ca
U3II0/I3BaHU U HOJIO6P$[BaHI/I ot 1928 roguHa, MUHBECTULMOHHMSA MEHUIDKDD
aHa/M3Mpa MHAVBUIYATHY EMUTEHTH 3a Jla ONIpeie/ln aKLUY C IIOTeHLMaN la
TOHECaT PBCT Ha CTOMHOCTTA C BPEMETO, C/IE]] KOETO I'bPXKM Te3U aKLUU B
nopTderia JOKaTO OYaKBAHMATA Ce PeanM3ypaT.

Benumapk ITofdoHabT ce ympasnasa ¢ oTuutaHe Ha S&P 500 nHpekca.
HesaBucrumo oT TOBa yIIpaBIeHNETO Ha MOPOH/A Ce U3BBPIIBA [0 COOCTBEHO
YCMOTpeHMe, a MUHBECTULIMOHHUAT MEHMIIKDP HE € OTPaHNY€EH OT ChCTaBa Ha
GeHuMapka.

AonbAHUTEA-HA MHGOPMaLUA

Hepusary OyHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbP3aHa KbM
€/JHa M1V TTOBeYe CTABKM, MHEKCH, IIeHV Ha aKLMUTe WV IPyTU
CTOVHOCTM.

Axuyy [TeHHM KHIDKA, KOUTO TIPEfCTaB/IABAT YaCTUYHA COOCTBEHOCT Ha
JlaJieHa KOMITaHUS.

IIpenopbuNTENTHO 32 MHBECTUTOPY HA IPeGHO

 C OCHOBHU IIO3HaHUs B 06/1aCTTa Ha HBECTVPAHETO BbB GQOHM0BE 1 Ge3
VIV C OTPaHMYeH ONUT B 06/IaCTTa HA HBECTHPAHETO B IOf-(HOHTOBE
v nopo6Hn GoHoBe

« Koitto pasbupa prcka oT sary6ara Ha 4acT WIN Ha L{e/INsA NHBECTUPAH
KaImuTan

o CrpeMex 3a yBe/M4aBaHe HA CTOMHOCTTA HA CBOSITA MHBECTULVS TIPe3
NpenopbYNTENHNA TIEPUOJ, Ha 3a/bpKaHe OT 5 TOAVHM

Tosa He e pasznpedensuy knac om oanose. Vneecmuyuonnus 00xo0 e peursecrmupan. Tou knac om 057106 e XedHUPAH; Mot ce cmpemu 0a HAMAY UL npeMaxHe
Konebanusma mexoy 8anymama Ha KIaca u eOHa Uiy nosede om eanymume Ha noddonoa. Hama eapanyus, ue xedicupanemo uje 6voe ycnewro. Mnsecmumopume
Mmozam 0a npodasam Osiz0éeme Cu npu NOUCKeaue npe3 écexu pabomen der 8 Jloxcemoype.

>> [Ipodua Ha Pucka n AoxopHOCTTa

Mo-HUCBK pUCK

[To-HMCKO NOTEHLMAAHO
Bb3HarpaxaeHue

Mo-BUCOK pUCK

[T0-BMCOKO NOTEHLMAAHO
Bb3HarpaxaeHue

1 2 & 4 6 7

KakBo 03HauaBa T034 noka3aTteA 3a pucka?

TopenocoYeHusT HOKa3aTes 3a PUCKa KIacupuuypa NOTEHIUATHISL PUCK 1
[OTEHIMATHOTO Bh3HATPAK/EHNE U CE OCHOBABa Ha CPEAHOCPOYHATA
[POMEH/IMBOCT Ha LIeHNUTe Ha IsiIoBeTe (KOJIKO PS3KO [e/iCTBUTE/IHATA /TN
NPOTHO3MPAHATA [leHa Ha [T Ha o OH/IA ce € TIOKAYM/Ia M HaMa/IuIa B
paMKI/{Te Ha 1neTr I‘OI[I/[HI/I). MCTOPV[‘{CCKI/ITC JaHHU, KaTO TE€3U, U3II0JI3BAaHU HPI/I
USYUCTISIBAHETO HA TO3U CUHTETUYEH NHAUKATOP, MOXKE Jja He ca HaJleK Ha
MHAMKaLuMA 3a 6bjewy mpodu Ha pucka Ha nopdonpa. Hait-Hucka kareropus
He O3HaYaBa MHBECTULNA »,0e3 puck”. [TokasaTe/naT Ha pucka Ha moxpoH/a He
€ TapaHTUPaH ¥ MOXKE /I Ce IIPOMEHN C TeUeHe Ha BPEMETO.

Kateropusra 3a pucka Ha noa-QoHfa otpasssa (paKTa, ye KaTo K/Iac akTUBI,
LieHNTe Ha aKLMIUTe Ca CKIOHHY Ja O'bJAT [10-HECTAOV/IHY CIIPSIMO LIeHNTe Ha
LieHHWTe KHIDKA Ha IIAPUYHMS [1a3ap Win OOMUraumTe.

LU0446608068BG01112018

AONMbAHUTEAHH OCHOBHU PUCKOBE

ITokasaTessT 32 pUCKa OTpa3siBa yCIOBMATA Ha [1a3apa Ipes3 OC/IefHITe
TOZVIHM VI MOJKE [ja He y/IaBsi aiieKBAaTHO CIIEAHITE JOI'BIHUTEIHI OCHOBHY
puckose Ha nopdonpa:

Puck ot KoHTparenTa CTpaHuTe 10 JOTOBOPUTE MOTAT /ja HAPYIUAT CBOUTE
3a/yb/DKEHVISI 110 TOTOBOPU C fepuBaty, ckmodenu ¢ [loa-ponpa.
OnepaunoHeH puck 3ary6y Morar ia Bb3HUKHAT BCIEJCTBIE Ha YOBELIKA
rpellKa WIN IIPOIYCK, TPeIKy TPy 06paboTKaTa, HPeKbCBaHMS B CUCTEMATa
VIV BHHITHA CHOUTHA.

Puck ot sepuBatyu [lepyBaTHNUTE MHCTPYMEHTH Cb3/jaBaT TMBBPULK B
ITondoHma 1 MOraT J1a JOBEJAT [0 IBYYKEHNE B CTOMHOCTTA Ha OCHOBHUTE
MHBEeCTUIINY, KOETO [ja yBean4n nedanbure win saryoure Ha Ilogdonna.
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>> TaKkcu

EAHOKpaTHM TaKCU NpeAu UAU CAEA KaTo CTE UHBECTUPAAU

Takca 3a nokynka Ha 1,00%  MaxkcuMaaHuTe TaKCH, KOUTO MOTaT

asnoBe* 12 G'b/IaT B3€TH OT IIAPUTE BU IIPEU
a ce MHBECTUPAT VIV TIPEMU

Takca npu obpatHo Hama . P b

OpUXOANTE OT BalllaTa MHBECTUIVIA

WU3KynyBaHe
Ja Ce€ M3IIATAT.

Takcu, B3eTH 0T N0AGOHAA Npe3 ropuHata

B3 ocHOBa Ha pasxojuTe 3a
IpUK/II0OYBaIaTa Gp1rHAHCOBA TOfMHA
31 JexemBpu 2017.

Tekywy Takcu 2,53%

Takcu B3eTH OT NOAQOHAA NPY ONpeAEeAeHH YCAOBHUA

Takca 3a A06po

Hama
npeacTaBsHe

Tesy TakcH IIOKPMBAT Pa3XOfUTe 3a yIpaBieHre Ha oAdOHAa,
BK/TIOUMTETHO Pa3sXO[iiTe 32 MApKETUHT ¥ pasnpefensHe. Te HaManABaT
MOTEHIVIA/IHNSA PACTeX Ha BalllaTa MHBECTUIVA.

Takcu 3a HOKYIIKa 11 06paTHO U3KyImyBaHe MoxeTe Jla IIATUTE MO-MaJIKO OT
MOKa3aHNUTe MaKCHManHu croiiHocTu. KoHcynTupaiite ce ¢ Bamms ¢puHaHCOB
CBBETHUK MM JUCcTpubyTop. *Takcara 3a MOKYIIKa € I/IaTUMa, KOraTo
MHBECTUTOP'BT POJiaBa B PAMKUTE Ha elHa TOAMHA OT MHBECTUIIMATA.

TeKy].I.U/I TAKCH Bapypar OT rofiiHa Ha ro/inHa. Te He BK/TIOYUBAT pasxopure
II0 COCTIKUTE I TAKCUTE 3a I[06p0 IIpeacTaBAHE.

3a noseue ungopmayus omuocrHo makcume, ce koucynmupatime ¢ IIpocnexma na Amundi Funds II, kotimo e docmwnen na adpec www.amundi.lu/amundi-funds

>> Pe3YI\TaTVI OT MMHaNM NEPUOAU

ITpencraBsanero Ha moxdonza (B EUR), koeTo e oKa3aHO MO-[0y, B3eMa MO/ BHIMAaHVe BCUYKY TEKYIIM TAKCH, HO 6e3 BXOSIINTE U U3XOAAIINTE TAKCIL.

Munanoro npeacTaBsAHE HE € HaIE)KIIEH IT0Ka3aTel 3a 6’I)JICILIOTO npencraBsHe.
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Hauano Ha noadoHaa: 2001 NMyckaHe Ha kaac oT panose: 2009

2012
125% 151% -81% 21% 71%  16,0%

2013 2014 2015 2016 2017
293% 324% 90% 137% -20% 14%  61% 120% 167% 218%

. S&P 500 (8 USD)

>> [Ipaktnuecka nHpopmaums

emosurap Société Générale Bank & Trust

Hombnuurenna napopmanus C komns Ha [Iporpamara Ha Amundi Funds IT
Ha XapTVeH HOCUTEJI, IIOC/IeHNUTE TOAVILIIHA U LIIeCTMeCeYHY JOKIafiu,
MIOZPOGHOCT 3a IOJINTHKATA 32 BB3HATPAXK/EHMATA Ha Y IIPAB/ISIBAIOTO
IPYXXeCTBO, JOKYMEHTH C K/II0U0Ba MHBECTUTOPCKA MHPOPMaIA, KaKTo U
Ipyra IpakTudecka MHGOPMAIVs, BKITOYNTETHO Hall-HOBUTE eAVHIYHI
LieH, MO>KeTe a ce crobuere Ha GBATapCKI €3VK, Ge3IUIATHO U IpH
MOVCKBaHe OT CefJANIMILETO Ha YIIPaB/IABAIOTO APY>KECTBO U OH/IAIH Ha
cneguusa muHK www.amundi.lu/amundi-funds

Jaubuno o6marane ITonpoHABT e 06€KT HA JAHBYHNTE 3aKOHM U IIPaBI/Ia Ha
JTrokceMbypr. B 3aBrcrMOCT OT BalllaTa CTpaHa Ha MECTOXXMBEECHE JAHDBIHOTO
3aKOHOJATeNICTBO Ha JIIoKceMOypr MOXKe fja MMa BIMsIHVeE BBPXY BalllaTa
[O3UIINA 32 JaHDKA BBPXY AOXOANTE Ha PpU3MUeCKUTE TUIIa.

OtrosopHoCT 32 MHpOpManuATa YIpaBIABaIOTO Apy>KecTBo, Amundi
Luxembourg S.A., Moxe fja 6'bfie IOJBEEHO IO, OTTOBOPHOCT €AMHCTBEHO
Bb3 OCHOBA Ha TBBPIeHNE, CHBPIKAIIO0 Ce B HACTOAIIMNA JOKYMEHT, KOETO €
MOZIBEXIAIL0, HETOYHO W/IM € B IIPOTYBOPEeYNe Ha CbOTBETHUTE YacTy Ha
IIpocnekra Ha PoHpa.

Crpykrypa Ha ®onpa Ilox-ponnsT e mox-ponn Ha Amundi Funds II, xoeto e
Fonds Commun de Placement ¢ pegyua nog-¢oHpoBe. AKTUBUTE 1
IIaCBUTE Ha BCEKM NOA-(POHT ca OTHE/IEHN OT 3aKOHa OT Te3 Ha APy MOJ-
¢doupose. IIpocHeKTbT U TORUIIHITE U TOMTYTOANIIHY 0T4eTy Ha Amundi
Funds II ce n3roTBsT 32 BCHYKM TOA-(POHTOBE.

3a ochlecTBABaHE HA CAENKM VIHCTPYKLMM 3a TOBa KaK Jja KyIIUTe, [
KOHBEPTHpaTe WIN [ja M3KYIIUTe 0OpaTHO [I0OBe ca M3/I0XKeH! B IIpocrekTa.
ITpurexartenuTe Ha [A70BE MOTAT Jja MMAT IIPABOTO Jja KOHBEPTUPAT
AsITIOBeTe OT TO3M MOAGOHN B ChINMs K1ac B fsutose Ha fpyr Amundi Funds II
nopdonz.

Paspemennie POHLBT U HETOBOTO YIIPAB/IABALLO APY)KECTBO MIMAT
pasperueHnsAus 3a paboTa B JIlokceMOYpT 1 ca perTaMeHTHPaHM OT
Komucusra 3a Hapzop Ha ¢punHaHcoBus cektop (CSSF).

Cepamume Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 JTiokcembypr

Tara Tasu xmo4oBa MHPOPMAIVA 32 MHBECTUTOPKTE € BApHa KbM 01
Hoemspu 2018.



