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>> |lean 1 UIHBECTULIMOHHA NOAUTUKA

Ilen ITox-poHmbT MMa 3a LieJI 4 yBeNYN CTOMHOCTTA Ha MHBECTULMATA BY 1 [ja
HOCM JJOXOJ TIpe3 IPeNopbUNTE/THNS IIEPUOT, Ha IbpKaHe.

ITopreitn ot mennn kuyka Ilon-poHnbT MHBecTHpa TOHe 70% OT aKTUBUTE CU
B aMePUKAHCKI KOPIIOPATUBHY OO/IUTaliNy, KOHBEPTUPYEMI LieHHN KHIDKA,
npedepeHIManHy aKIuM V1 06e3eYe N C UIOTeKY WIN FPYTHU aKTUBY L{eHHN
KHIDKa 6e3 MHBeCTUIIOHEH peliTuHT. [T0A-(pOHLBT ChIO TaKa MOXe [ja
uHBecTupa 1o 30% OT aKTMBUTE CU B KaHAJCKM EMUTEHTH 1 Ji0 15% B eMuTeHTH
OT JIpyT¥ Kpanllia Ha CBETa, BKIIOYNTETHO B HOBOBb3HMKBAIIY Ma3apy, ChIIO B
MHBECTHIVIOHHY OO/IMTaIiN, TAPUIHN CPEACTBa B GPOil, LIeHH! KHIDKA Ha
IapyYHMA Ia3ap U, B JOI'bIHEHME K'bM TOBA YUCTY CTOMHOCTY Ha MIMYILIECTBO.
VIHCTpyMeHTHTe Ha HapUYHUA TTasap U MapUYHNTe HATMYHOCTI MOTAT ia 6baaT
BK/IIOYEHN B M34MC/IIBAHETO HA IIPOIIEHTA Ha aKTVBIUTE Ha IOROHA,
VHBECTUPaHU B 60HOBE 0]} MHBECTUIIMOHHNUA PEIITHHT, IO CTEIIEHTa, B KOATO
06pa3yBar 1uxBa, IB/DKMMA 34 LIeHHU KHIDKA, BK/IIOYEHN B opTdeiia Ha
no7ipOHAA, U CTOMHOCTTA Ha IIEHHNTE KHIDKA, 32 KOUTO IIPELCTON B3eMaHe Ha
pemenne. [Tox-GoHABT MOXKe /la M3IT0/I3Ba IePMBATH 3a []a HAMAJIU Pas3/INIHA
PUCKOBe, 32 epeKTUBHO YIIpaB/ieHNe Ha MOpTdeliIa 1 KaTo HauMH fa Ipugobie
€KCIIO3MIUA KbM Pa3/INYHI aKTUBY, TIa3apy MM M3TOYHUIM HA JOXOZ.

VHBecTUIMOHEH IpoLec VIHBECTULIOHHMAT MEHUPKBP U3II0/I3Ba KOMOVHALIMS
oT Ha3apH]/I AHA/IM3M M AHAJIU3U Ha I/IH]:[I/IBI/[I[yaHHI/I €MUTEHTU Ha 06)11/[rau1/m 3a 1a
OIIpesiey Te3u OOMUTaLiy, KOUTO U3I/IEXKAAT IIO-HALEKFHN OTKOTKOTO TO
OIIpesiesIsl TEXHYsSI PEIITHHT.

Benumapk [TondoHnsT ce ynpasnssa ¢ oTuntane Ha BofA Merrill Lynch U.S.
High Yield nnpexca. HesaBucumo oT ToBa yrpaBieH1eTo Ha IOAQOHAa ce
VI3B'bPIHBa 1o CO6CTB€HO yCMOTpeHI/Ie, a MTHBECTMIVIOHHUAT MeHI/II[)K'bp HE e
OrpaHNYeH OT ChCTaBa Ha GeHYIMapKa.

AonbAHUTEA-HA MHGOPMaLUA

O6nuranyn [eHHN KHYDKA, KOUTO MPEfCTAB/IABAT 3ab/DKEHNE 32
HoracsiBaHe Ha JI'bJIT € INXBa. VIIoTeyHnTe 06/IMranym u obnuranyumre
obe3meveH ¢ aKTUBM ca 6a3VMpaHy Ha ITyJIOBE OT IIOTPEOUTENCKY IbITOBE,
KaTO MIIOTEKY ¥ BATOBE 10 KPeAUTHU KapTH.

KonBeptupyemn menHn KHyka IeHHN KHIDKA, KOUTO ca CTPYKTYpUpPaHU
KaTo 06/IMranmy Ho MMAT IIOTEeHIa/Ia 32 YBe/IMIeH e Ha CTOIHOCTTA B
ClIy4anTe, KOTaTo Kypca Ha aKI[MNTe Ha EeMUTEHTA Ce BJUTHE.

Hepusary OUHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbp3aHa KbM
elHa VIV TIOBede CTABKY, MHAEKCH, L[eHV Ha aKI[MITe WIN [PYTI
CTOHOCTH.

PaspuBamy ce masapu JI'bp>KaBy, YMNUTO NTa3apy HA LIEHHM KHIKA Ca T10-
MajIKO YCTaHOBEHM OT Te€3) Ha pasBuTHUTe cTpanu. [Ipumepure BKIIOYBAT
MHOTro cTpanu B Adpuka, Asus, Vistouna Espomna n I0xxHa AMepuka.
Axuyy ITeHHM KHIDKa, KOUTO TIPEfCTaB/IABAT YaCTUYHA COOCTBEHOCT Ha
TajieHa KOMIAHMA.

ITpenopbunTETHO 32 MHBECTUTOPY Ha peOHO

o C OCHOBHU II03HAHUs B 00/IaCTTa Ha MHBECTUPAHETO BbB (poH0Be 1 6e3
WIN C OTPaHMYeH OIUT B 06/1aCTTa Ha MHBECTUPAHETO B MOJ-(POHAOBe
vt mofo6HM GOHOBeE

« Koitto pasbupa prcka oT sary6ara Ha 4acT WIN Ha L{e/IUs MHBECTUPAH
KaIuTasn

o CrpeMex 3a yBe/M4aBaHe HA CTOHOCTTA HA CBOSITA MHBECTULIVS 1
ocurypsBaHe Ha [JOXOJ ITpe3 IPENOPBYNTENHNA IIEPHUOJ Ha 3abpKaHe
oT 4 TonVHN

Tosa e pasnpedensuy, knac om 0sn06e. VHeecmuyuoHHUsS 00x00 ce pasnpedens. Vnsecmumopume mozam da npodasam 0sm08erme CU NPpu NOUCKBAHe npe3 6ceku

pabomen e 6 JTokcembype.

>> [IpoduA Ha Pucka 1 AOXOAHOCTTA

Mo-HUCBK pUCK Mo-BHCOK pUCK

[0-HMCKO NOTEHLMAAHO [0-BMCOKO NOTEHLMAAHO

Bb3HarpaxaeHue Bb3HarpaxaeHue
1 2 3 4 ) 6 7

KakBo 03HayaBa T0O3M noKa3aTeA 3a pucka?

ToperocoveHNAT MOKasaTesn 3a prcKa KIacuQuIpa MOTeHIMATHNS PUCK U
MOTEHLMATHOTO Bb3HATPAXKIEHMUE I C€ OCHOBABA HA CPEFHOCPOIHATA
IIPOMEH/IMBOCT Ha IIeHUTe Ha AsoBeTe (KOKO PA3KO [eiiCTBUTETHATA MIIN
[IPOTHO3MpAHAaTa IieHa Ha JsUI Ha HOof(OHAA ce e TOKaYWIa I HaMalia B
PaMKuTe Ha IIeT TOANHM). VICTOpMYecKTe TaHHY, KATO Te3M, U3IIOI3BaHN P
M3YUCIIBAHETO HA TO3U CUHTETVYEH NHAUKATOP, MOXeE [ja He Ca HaJ|eK[Ha
MHAVKanus 3a 6ppel mpoduI Ha pricka Ha mopgdoHpa. Hali-Hucka KaTeropus
He 03HaYaBa MHBeCTHINA ,,0e3 puck”. [TokasaTensaT Ha pucka Ha moxdoH/a He
€ TApaHTUPAH U MOJXKE [ja Ce IPOMEHM C TEYEHNE Ha BPEMETO.

KaTteropnsra 3a pucka Ha noadoHaa oTpassasa $akTa, de KaTo Kaac ot
AKTUBMY, OOuranuuTe 6e3 MHBECTUIMOHEH PEITIHT ca CKIIOHHM fa Gbjar 1mo-
HeCTabWIHM CIIPSAMO OG/IUTAlMUTE C MHBECTULVIOHEH PEVITHHI.

3a Hexe[KMpaHM KITacOBe Ha BaIyTa, JBIDKEHMETO Ha BAIYTHIS KYPC MOXe fja
Ce OTpasM Ha II0Ka3aTeJIsl 3a PYUCKaA, KOraTo BA/[yTaTa HA OCHOBHNTE
MHBECTUIIMN Ce Pa3/IndaBa OT BalyTaTa Ha K/Iaca OT [SUIOBe.

LU0214787508BG19102018

AONMbAHUTEAHH OCHOBHU PUCKOBE

TTokasaressaT 3a pUcKa OTpassiBa yCIOBUATA Ha I1a3apa [pes IOCTIEHUTE
TOOAVIHU I MO>KeE [1a HE y]'IaBH AEKBATHO CJIEAHUTE OOII'B/IHUTE/THN OCHOBHU
puckoBe Ha moxdoHzxa:

Kpepuren puck EmMurtentute Ha o6/vrannm, npurexxanne Ha Ilog-doHpa,
MOTaT Jja He YCIIeAT Jja IVIATAT Jb/DKMMATA TJIaBHULA WM JIMXBA.
BHCOKOZOXOZHNUTE OOIUTaLNY MOTAT a HOCAT IO-TOJLIM KPeIUTEH PUCK.

JIuxkBupeH puck [Ipy HeraTMBHY Na3apHY YCIOBUSA, TUKBULHUTE [IEHHN
KHIDKA MOTAT [ja CTAHAT TPY/[HU 3a OLieHsIBaHe, KyIlyBaHe WK IIPOJaBaHe,
KOeTo 611 MOIJIO fa IOB/INsie Ha crioco6HocTTa Ha ITog-¢doHaa ga o6paborsa
MCKaHMA 32 O06PATHU UBKYITyBaHUs.

Ormepanyonen puck 3ary6yu MOTart fja Bb3HUKHAT BC/IECTBUE Ha YOBEIIKa
TpelliKa JWIN IPOIYCK, TPELIKK Ipu 06paboTKaTa, IPeKbCBaHNUA B CUCTeMATa
VI BBHIIHY CHOUTHA.

Puck ot pepusatu JlepuBaTHUTE MHCTPYMEHTY Cb3[aBaT TMBBPULK B
IMondonpa u MoraT fa TOBeJAT O ABVDKEHNE B CTOMHOCTTA HA OCHOBHITE
MHBECTULINY, KOETO [ja yBeIM4y Hedajabure wiu 3aryoute Ha I[logdonna.
Puck Ha Bp3HMKBam nasap Hakon ot gppxaBuTe, KbIETO € MHBECTUPAHO,
MOTaT Jja HOCAT IO-BUCOKM TIOJIUTUYECKY, OPUANIECK, MKOHOMUYECKN 1
JIMKBUIHYU PUCKOBE, OTKOJIKOTO HBECTULVM B IIO-Pa3BUTH CTPAH.
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>> TaKkcu

EAHOKpaTHM TaKCU NpeAu UAU CAEA KaTo CTE UHBECTUPAAU

Takca 3a nokynka Ha 4,00%  MakcuMaTHUTE TaKCU, KOUTO MOTAT
ASNOBE* 12 G'b/IaT B3€TH OT IIAPUTE BU IIPEU
Takca npH 06parHo Hama Jla ce MHBECTVPAT WK TIpean

MIPUXOAUTE OT BalllaTa MHBECTULINSA
U3KynyBaHe

Ja C€ USIIATAT.

Takcu, B3eTH 0T N0AGOHAA Npe3 ropuHata

Ha 6a3a nporHosa, mopauu
HeOT/IaBHAIIHY IIPOMEHU B
CBCTaB/IABAIINTE PA3XO/V, KOUTO Ca
HaYMC/IEHU K'bM K/1aca OT JIS/IOBE.

TekyLm Takeu 2,37%

Takcu B3eTH 0T NnoAdGOHAA NPU ONpeAeAeHU YCAOBUSA

Takca 3a p06po

Hsama
npeacTaBsHe

Tesy TakcH IIOKPMBAT Pa3XOfUTe 3a yIpaBieHre Ha oAdOHAa,
BK/TIOUMTETHO Pa3sXO[iiTe 32 MApKETUHT ¥ pasnpefensHe. Te HaManABaT
MOTEHIVIA/IHNSA PACTeX Ha BalllaTa MHBECTUIVA.

Takcu 3a HOKYIIKa 11 06paTHO U3KyImyBaHe MoxeTe Jla IIATUTE MO-MaJIKO OT
MOKa3aHNUTe MaKCHManHu croiiHocTu. KoHcynTupaiite ce ¢ Bamms ¢puHaHCOB
CHBETHUK MM JUCTPuOyTOp. *Takcara 3a MOKYIIKa Ha JAA/N0BE, KOATO
HaMaJiiBa JI0 Hy/a 3a YeTUPY TOMILIEH TOMIIEH IePUOJ] OT UHBECTUPAHETO,
€ IJIaTUMa, CaMO KOTaTO MHBECTUTOPHT IIPOfiaBa B PAMKIUTE Ha TO3U IIEPUOTI.

Texymu Takcy Bapupar OT FOAMHA Ha TofuHa. Te He BK/IIOUBAT pasXxofuTe
TI0 CIETIKUTE U TaKCHTe 3a foOpo npepcrapsHe. lognimHusaT order Ha GoHAa
3a BCAKa (DMHAHCOBA FOZHA 1ile BK/IIOYBA IIOLPOOHOCTH 3a TOYHUTE TAKCH,
KOUTO Ca HallpaBeH) Ha HMBOTO Ha NOfiOH/a.

3a noseue uHpopmaus omHoCcHO makcume, ce Koucynmupatime ¢ IIpocnexkma na Amundi Funds I1, kotimo e docmonen Ha adpec www.amundi.lu/amundi-funds

>> Pe3yATati OT MUHAAU NEPUOAN

ITpencraBanero Ha moadoHma (B USD), koeTo e I0Ka3aHO I0-IO0NTy, B3eMa IOJ] BHMMAaHIe BCUYKY TeKYLIM TaKCH, HO 6e3 BXOZALINTE Y M3XOAALINTE TaKCH.

MuHanoTO IpeAcTaBsiHe He e HafleX/IeH [TOKasaTes 3a O'beI[0TO IpeCTaBsHe.
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2013 2014 2015 2016 2017
7%  74% -14% 25% -54% -46% 120% 175% 4,9%  7.5%

. BofA Merrill Lynch U.S. High Yield

Hauano Ha noadoHaa: 2000 MyckaHe Ha kaac ot panoBe: 2005 *Ao 2010 noAGOHABT € UMaA Pa3AUUHK XapPaKTEPUCTUK.

>> [Ipaktnuecka nHpopmaums

Hemosurap Société Générale Bank & Trust

Tonmbnunrenna uapopmanusa C konus Ha [Iporpamara Ha Amundi Funds IT
Ha XapTHeH HOCUTeTI, IOC/IeAHITE TONUIIHN 1 IIeCTMECEeYHN JOKIai,
HOAPOGHOCTY 3a MOIMTUKATA 33 BB3HATPXKIEHNATA Ha YIIPaB/IABAI[OTO
IPY>KeCTBO, JOKYMEHTH C K/II0Y0Ba MHBECTUTOPCKA MH(OPMAINsA, KAaKTO U
Ipyra mpakTriecka MHOPMALVL, BKTIOYNTETHO Hali-HOBUTE eVHIIHI
LIeHN, MOXKeTe J1a ce crobyeTe Ha GBArapcKiu e3MK, 6e3IUIaTHO 1 Ipu
HOMCKBaHe OT Cefia/IMIIIeTO Ha YIIPAB/IABALIOTO APY>KECTBO U OHIAIH Ha
cnepans muHK www.amundi.lu/amundi-funds

Jaubuno o6marane [TongoHBT e 06€KT Ha JAHBYHITE 3AKOHM U IIPABIIA HA
JTrokceM6ypr. B 3aBMCcHMOCT OT BalllaTa CTpaHa Ha MECTOXKVBEeHe TaHbYHOTO
3aKOHOAATe/ICTBO Ha JIfokceMOypr MoXe fja Ma BMsHIE BbPXY Ballata
MO3UINSA 32 JAHBKA BBPXY JOXOANTE HA (PUIMIECKIUTE TUI[A.

OtroBopHoCT 3a nH(popManusTa YIIpas/sBamoTo gpyxxecrso, Amundi
Luxembourg S.A., Moxe fja 6'bJie IOZBEEHO IO, OTTOBOPHOCT €AMHCTBEHO
B'B3 OCHOBA Ha TBBPJIEHNE, ChABPIKALIO Ce B HACTOSIINS JOKYMEHT, KOETO e
[IOf{BEXKIAI0, HETOYHO MM € B IIPOTUBOPEYME Ha CbOTBETHUTE YaCTH Ha
ITpocnekra na ®onpa.

Crpykrypa Ha ®onpa Ilon-pounsT e moxp-poun Ha Amundi Funds II, xoeto e
Fonds Commun de Placement ¢ peguua moz-¢oHmoBe. AKTHBUTE U
[IaCKBUTE Ha BCeKM MOA-(DOHT ca OTAE/IEHN OT 3aKOHA OT Te3U Ha APYIY MOf-
¢donnose. IIpocreKTHT ¥ FOFUIIHNTE ¥ ITOMYTOANIIHY OT4eTy Ha Amundi
Funds II ce nsrorssT 3a BCU4KY IO -POH/OBE.

3a ochlecTBABaHe HA CeKM VIHCTpyKIIMY 3a TOBA KaK Ja KyIuTe, Ja
KOHBEpTHpaTe WIN fja U3KyIIUTe 0OpaTHO [SUIOBe ca M3ToXKeHu B IIpociexTa.
IIpure>xxaTennre Ha AAI0BE MOTAT [ja IMAT ITPABOTO Ja KOHBEPTUPAT
IATOBeTe OT TO3MU MOAGOHN B CHIVA KiIac B ianose Ha ipyr Amundi Funds II
nopdoHz.

Paspemenne QOHLBT 11 HETOBOTO YIPAB/IABALIO PY)XECTBO MMAT
paspelueHnsus 3a paboTa B JIIOKCeMOYPT 1 ca per/laMeHTHPaHM OT
Komucusira 3a Hayzop Ha ¢punancoBus cekrop (CSSF).

Cepammme Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 JTiokcembypr

Mara Tasu xmo4oBa MHPOPMALVIS 32 MHBECTUTOPUTE € BAPHA KbM 19
Oxromspn 2018.



