KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE A d'
B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHPopmMayus 3a uHeecumopume OmMHoOCHO mo3u PoHO. mun I
Hoxymenmovm He e ¢ pexnamua yen. Vingopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e yrecHeHo pasoupanemo Ha
ecmecmeomo u puckoseme 3a uneéecmupare 6 mosu pono. Ilpenopvusame Bu 0a 20 npouememe, 3a 0a moxceme

0a é3ememe UHPOPMUPAHO peuterue 0anuy 0a UHeecmupame.
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ASSET MANAGEMENT

>> [lean 1 UHBECTULMOHHA NOAUTUKA AonbaHuTeA-Ha UHdOpPMaALMA

Ilen Ilox-poHmbT MMa 3a Lieyl fa MOAKLBPIKA CTOMHOCTTA I Aa HOCH JOXOZ IIpe3 O6muramyn IeHHY KHIDKA, KOUTO IIPECTAB/IABAT 3a//b/DKEHIe 32
NPEeNOPBUYNTENHNA IIEPUOJ] Ha IbPIKaHe. noracsBaHe Ha I'b/IT C JINXBA.

IToptdeitn ot nennn kuyka Iloa-poHabT MHBECTHPA IPEAVIMHO B Hepusary OUMHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbp3aHa KbM
KPaTKOCPOYHM OO/IMTAINY, IeHOMIHMPAHN B IATCKM fonapy. Iloa-hoHmsT €[Ha MV TI0BeYe CTaBKI, MHACKCY, LIEH Ha aKIUNUTE VIV TPy

MOJKe ChIIO [ja MUHBECTUpPa B ITOIOOHY IIEHHM KHIDKa, KOUTO ca JNE€HOMUHMPAHU B CTOMHOCTH!.

IpyTV BaayTH, IpY IIOOXKEHNE Ye Te ca Xe[PKMPaHy KbM IIaTcKus gonap. [log- IIpenopHYNTENHO 32 MHBECTUTOPHU Ha APEOHO

CbOHH’bT MOJK€ [1a 13I10/I13Ba [€pMBATU 3a [Ja HAMa/IM pa3/INIHN PUCKOBE I 3a

" + C OCHOBHU IIO3HAHMA B 00/TaCTTa Ha MHBECTMPaHETO BB GoHIOBe 1 6e3
edeKTUBHO yIpaBieHne Ha moprdeiina.

VLU C OTPaHNYeH OINT B 06/1aCTTa Ha MHBECTUPAHETO B IOJA-(POHI0BE

MHBCCTI/I].[I/IOHCH mnpounec MHBCCTI/IHI/IOHHI/IHT MEHUPKDbP U3IIO0JI3BA pa3/INdHU W HOJI06HI/I d)OHHOBe

KOMOVHALUY OT TIa3apHN aHA/IM3M U aHA/IM3M Ha MHAMBUAYATHN OO/IUranmu, 3a
Ia HaGeJIexXy Te3y OOIMranuy, KOUTO [IpefyaraT Haii-gfobpara Bb3BpbIAeMOCT 32
TAXHOTO HUBO Ha PUCK.

Koiito pas6upa pucka ot 3ary6aTa Ha 4acT WM Ha Lie/IVsl MHBECTUPAH
KaImuTan

o CrpeMex 3a yBe/M4aBaHe Ha CTOHOCTTA HA CBOSITA UHBECTULIVS 1
ocmrypsIBaHe Ha 10X0x1 Hpes HpeHOp’b‘II/ITeTIHI/IH Hepmon Ha 3a;rbp)KaHe
OT 5 roguHu

Tosa e pasnpedensuy, knac om 0sn06e. VneecmuyuonHus 00x00 ce pasnpedens. Vinsecmumopume mozam 0a npodasam 0s506eme i NPU NOUCKBAHE Npe3 6CeKU
pabomen Oen 6 /Trokcembype.

>> I-I poq) MA Ha PMCKa M AOXOAH Oc-l—l-a AOITbI\HHTeAHH OCHOBHH pHCKOBe

TTokasaressAT 3a pUcKa OTpassiBa yCIOBUATA Ha I1a3apa [pes IOCTIEHUTE
"o-“"c"bl( p"cK no.B“coK p"cK TOOAVIHU I MO>KeE [1a HE y]'IaBH AEKBATHO CJIEJHUTE OOII'B/IHUTE/THN OCHOBHU
puckoBe Ha moadoHza:

[0-HUCKO NOTEHUMaAHO [10-BMCOKO NOTEHLMAAHO
Bb3HArpaxaeHue Bb3HArpaxaeHue Kpepuren puck EMutentute Ha ob6/uranuy, nputexxanue Ha Ilox-donpa,

MOTraT [ia HE yCIIeAT Ja IIATAT Ab/DKMMAaTa IJIaBHMULA VIV JIVXBA.

JInxsupen puck [Ipy HeraTMBHY Ma3apHY YCTOBUSL, TMKBUAHNUTE [EHHN

2 3 4 5 6 7 KHIDKA MOTAT [ja CTAaHAT TPY/JHY 3a OLieHsIBaHe, KYIlyBaHe WIN IIPOJaBaHe,
KOeTo 611 MOITIO fia IOB/INsie Ha ciioco6HocTTa Ha ITof-¢doHpaa ga obpaborsa
VICKaHU 32 OOPATHY M3KYITYBaHWsL.

KakBo 03HauaBa T034 NoKa3aTeA 3a puckKa? OmnepanyoHeH puck 3ary6u Morar Jja Bb3HUKHAT BCIE[CTBIE Ha YOBELIKA
p p y
IpellKa YIM IPOIyCK, IPEIIKY IIpy 06paboTKaTa, IPeKbCBaHMA B CHICTeMaTa

FOPCHOCO‘{CHI/IHT IIOKa3aTeJl 3a pyCKa KIIaCI/I(bI/H.U/IPa TIOTEHUVA/THUA PUCK U
VIV BBHIIHU ChOUTHA.

MOTEHLMATHOTO Bb3HATPAXKIEHMUE I C€ OCHOBABA HA CPEFHOCPOIHATA
IIPOMEH/IMBOCT Ha IIeHUTe Ha AsoBeTe (KOMKO PA3KO [eiICTBUTETHATA MIIN
[IPOTHO3MpAHAaTa IieHa Ha JsUI Ha HOof(OHAA ce e TOKaYWIa 1 HaMalia B
PaMKuTe Ha IIeT TOANHM). VICTOpMYeCKUTe TaHHY, KATO Te3M, U3IIOI3BaHN P
M3YUC/IABAHETO HA TO3U CUHTETVYEH NHAUKATOP, MOXeE [ja He Ca HaJieK[Ha
MHAVKanus 3a 6ppew mpodut Ha pricka Ha mopgdoHpa. Hall-Hucka KaTeropus
He 0O3HaYaBa MHBeCTHLNA ,,0e3 puck”. [TokasaTenaT Ha pucka Ha moxdoH/a He
€ TapaHTUPAH U MOXKE [ja Ce IPOMEHM C TEYEHNE HA BPEMETO.

KaTteropnsra 3a pucka Ha noadoHga oTpassasa $akTa, de KaTo Kaac ot
AKTMBMY, KPATKOCPOYHIITE OO/IMIAINI Ca CKIIOHHM [a GbJAT C II0-MAa/Ko
OTK/IOHEHME B [IEHNUTE CIIPSMO IBITOCPOYHNUTE OOTIMTALUY U AKIIUUTE.

3a Hexe[KMpaHM KITacOBe Ha BaTyTa, JBIDKEHMETO Ha BAIYTHIS KYPC MOXe fja
Ce OTpasM Ha II0Ka3aTeJIsi 3a PYUCKaA, KOTaTo BA/IyTaTa HA OCHOBHNTE
MHBECTUIIMN Ce Pa3/IidaBa OT BalyTaTa Ha K/Iaca OT [sUIOBe.
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>> TaKkcu

EAHOKpaTHM TaKCH NPEAU UAW CAEA KaTo CTe UHBECTUPAAU

Takca 3a nokynka Ha 1,00%  MaxkcuMaaHuTe TaKCH, KOUTO MOTaT
AanoBe* 1a G'bIaT B3eTU OT TIAPUTE BU TP
a ce MHBECTUPAT VIV TIPEMU
Takca npu obpatHo Hama A P pex
MIPUXOAUTE OT BalllaTa MHBECTULINSA
U3KynyBaHe

Ja C€ USIIATAT.

Takcu, B3eTv 0T NoAQOHAA NPe3 roAuHara

B3 ocHOBa Ha pasxojuTe 3a
IpUK/II0OYBaIaTa Gp1rHAHCOBA TOfMHA
31 JexemBpu 2017.

Tekywy Takcu 2,04%

Takcu B3eTH 0T N0AGOHAA NPU ONpeAeAeHH YCAOBUSA

Takca 3a A06po

Hama
npeacTaBsHe

Tesy TakcH IIOKPMBAT Pa3XOfUTe 3a yIpaBieHre Ha oAdOHAa,
BK/TIOUMTETHO Pa3sXO[iiTe 32 MApKETUHT ¥ pasnpefensHe. Te HaManABaT
MOTEHIVIA/IHNSA PACTeX Ha BalllaTa MHBECTUIVA.

Takcu 3a HOKYIIKa 11 06paTHO U3KyImyBaHe MoxeTe Jla IIATUTE MO-MaJIKO OT
MOKa3aHNUTe MaKCHManHu croiiHocTu. KoHcynTupaiite ce ¢ Bamms ¢puHaHCOB
CBBETHUK MM JUCcTpubyTop. *Takcara 3a MOKYIIKa € I/IaTUMa, KOraTo
MHBECTUTOP'BT POJiaBa B PAMKUTE Ha elHa TOAMHA OT MHBECTUIIMATA.

TeKyIIII/I TAKCH Bapypar OT rofiiHa Ha ro/inHa. Te He BK/TIOYUBAT pasxogure
II0 COCTIKUTE I TAKCUTE 3a I[O6p0 IIpeacTaBAHE.

3a noseue ungopmayus omuocrHo makcume, ce koucynmupatime ¢ IIpocnexma na Amundi Funds II, kotimo e docmwnen na adpec www.amundi.lu/amundi-funds

>> Pe3yI\TaTVI OT MMHaNM NEPUOAU

IIpencraBsHero Ha mopdonAa (B USD), K0eTo e MOKa3aHO MO-[0NY, B3eMa [IO0J BHMMAaHe BCUYKY TEKYIIM TAKCH, HO 6e3 BXOASIINTE U N3XOAAIINTE TAKCIL.

Munanoro npeacTaBsAHE HE € HaIE)KIIEH IT0Ka3aTel 3a 6’I)JICIIIOTO npencraBsHe.
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Hauano Ha noadoHaa: 2000 MyckaHe Ha kaac ot panose: 2001 *Ao 2010 noAGOHABT € MMan Pa3AMUHM XapaKTEPUCTUKM.

>> [Ipaktnyecka UHGopmaLma

emosurap Société Générale Bank & Trust

Hombnuurenna napopmanus C komns Ha [Iporpamara Ha Amundi Funds IT
Ha XapT]/IeH HOCHUTEI, IIOCIEAHUTE Ir'OAVIIHN M IIeCTMECEYHM OJOK/Iaaun,
MIOZPOGHOCT 3a IOJINTHKATA 32 BB3HATPAXK/EHMATA Ha Y IIPAB/ISIBAIOTO
IPYXXeCTBO, JOKYMEHTH C K/II0U0Ba MHBECTUTOPCKA MHPOPMaIA, KaKTo U
Ipyra IpakTudecka MHGOPMAIVs, BKITOYNTETHO Hall-HOBUTE eAVHIYHI
LieH, MO>KeTe a ce crobuere Ha GBATapCKI €3VK, Ge3IUIATHO U IpH
IIOVMICKBaHe OT Cefla/IMILEeTO Ha YIIPaB/IABalloTO APY>KeCTBO 1 OHIAH Ha
cneguusa muHK www.amundi.lu/amundi-funds

Jaubuno o6marane ITonpoHABT e 06€KT HA JAHBYHNTE 3aKOHM U IIPaBI/Ia Ha
JTrokceMbypr. B 3aBrcrMOCT OT BalllaTa CTpaHa Ha MECTOXXMBEECHE JAHDBIHOTO
3aKOHOJATeNICTBO Ha JIIoKceMOypr MOXKe fja MMa BIMsIHVeE BBPXY BalllaTa
[O3UIINA 32 JaHDKA BBPXY AOXOANTE Ha PpU3MUeCKUTE TUIIa.

OtrosopHoCT 32 MHpOpManuATa YIpaBIABaIOTO Apy>KecTBo, Amundi
Luxembourg S.A., Moxe fja 6'bfie IOJBEEHO IO, OTTOBOPHOCT €AMHCTBEHO
Bb3 OCHOBA Ha TBBPIeHNE, CHBPIKAIIO0 Ce B HACTOAIIMNA JOKYMEHT, KOETO €
MOZIBEXIAIL0, HETOUYHO VW/IM € B IIPOTMBOPEeYNe Ha CbOTBETHUTE YacTy Ha
IIpocnekra Ha PoHpa.

Crpykrypa Ha ®onpa ITox-pouast e mop-¢onx Ha Amundi Funds 11, xoero e
Fonds Commun de Placement ¢ pegyua nog-¢oHpoBe. AKTUBUTE 1
IIaCBUTE Ha BCEKM NOA-(POHT ca OTHE/IEHN OT 3aKOHa OT Te3 Ha APy MOJ-
¢doupose. IIpocHeKTbT U TORUIIHITE U TOMTYTOANIIHY 0T4eTy Ha Amundi
Funds II ce n3roTBsT 32 BCHYKM TOA-(POHTOBE.

3a ochlecTBABaHE HA CAENKM VIHCTPYKLMM 3a TOBa KaK Jja KyIIUTe, [
KOHBEPTHpaTe WIN [ja M3KYIIUTe 0OpaTHO [I0OBe ca M3/I0XKeH! B IIpocrekTa.
ITpurexartenuTe Ha JAM0BE MOTAT Jja MIMAT IIPABOTO Jja KOHBEPTUPAT
[s/IOBETe OT TO3M MOK(OHS, B ChIIs Kiac B AsmoBe Ha Apyr Amundi Funds IT
oz oHz.

Paspemennie POHLBT U HETOBOTO YIIPAB/IABALLO APY)KECTBO MIMAT
pasperueHnsAus 3a paboTa B JIlokceMOYpT 1 ca perTaMeHTHPaHM OT
Komucusra 3a Hapzop Ha ¢punHaHcoBus cektop (CSSF).

Cepamume Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 JTiokcembypr

Tlara Tasu xmo4oBa MHPOPMAIVIS 32 MHBECTUTOPUTE € BAPHA KbM 19
Oxromspn 2018.



