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Kpaen CpoK 3a
3alKCcBaHe Ha aKLIUUTe

HWHBecTULIMOHEH
IOCPESHUK
HacTosmusaT 10KyMeHT e u3roTBeH B cboTBeTCcTBHE ¢ PersiameHnT (EO) N2 809/2004 Ha KoMucusaTa ot 29 anpua 2004
rofiMHa OTHOCHO npuJaraHeTo Ha JlupektrBa 2003/71/EO Ha EBponeiickus nap/jiaMeHT U Ha CbBeTa IO OTHOLIEHHE
Ha uHOOpMALUATA, CbAbpKallla ce B MPOCIEKTUTEe, KaKTo U ¢opMaTa, BKJIWYBAHETO 4pe3 IMpenpaTka U
Ny6JIMKYBaHETO Ha MOJA06HU MPOCIEKTH U pa3NpocTpaHsaBaHeTo Ha pekyaMy, PersamenT (EC) N2 2017/1129 Ha EK ot
14 1oHu 2017 rojrHa OTHOCHO MPOCHEKTA, KOMUTO TPsAOBa Ja ce my6JMKyBa NPy NMyOGJUYHO NpejJiaraHe Wi JOMycKaHe
Ha LIeHHU KHWXa [0 ThpProBUS Ha peryJupaH nasap, ¥ 3a oTMsAHa Ha /lupektusa 2003/71/EO, Pernament (EC) Ne
486/2012 na EK ot 30.03.2012 r. 3a uaMeHeHue Ha PersameHT N2 809/2004 mo oTHolleHWe Ha ¢opmara M
CbJ’bp>KaHHUETO Ha NPOCNEKTA, OCHOBHUSA NPOCHEKT, PE3I0OMETO U OKOHYATe/IHUTE YCJ0BUSA, KAKTO U 10 OTHOLIEHHUE Ha
M3HCKBaHHUATA 3a onoBecTaBaHe, PersiameHT (EC) N2 862/2012 Ha EK oT 4.06.2012r. 3a usmeHeHue Ha PersnamenT (EC)
Ne 809/2004 no oTHolleHHe Ha WHPopMaLUATAa 3a CbIJACMETO 3a M3IMO0JI3BaHE Ha MPOCHEKT, MHOopMalusaTa 3a
06a3uCHUTE UHJEKCU U U3UCKBAHETO 3a J0KJIaJl, IOATOTBEH OT He3aBUCHMHU CUeTOBOAUTEIN WU oAuTOpY, [eserupan
persamenT (EC) 2016/301 Ha KomucusaTa ot 30 HoemBpu 2015 roguna 3a gombaBaHe Ha JlupektuBa 2003/71/EO Ha
EBponeiickus napsaMeHT U Ha CbBeTa [0 OTHOLIEHMEe Ha peryJjlaTOpHUTE TEXHUYECKU CTaHAAPTU 3a 000psSBaHETO U
ny6JIMKyBaHETO Ha IPOCIEKTa W paslNpoCTPAaHEHUETO HAa peK/aMH, KaKTo U 3a u3MeHeHHe Ha PersameHnT (EO) Ne
809/2004 Ha Komucusita ¥ Hapezn6a N2 2 ot 17.09.2003 r. 3a npocneKTUTe NMpU NyO6JAMYHO NpejJiaraHe U JoNycKaHe
Jl0 ThProBUSsl Ha PeryJiMpaH nasap Ha LleHHU KHW)Xa U 3a pa3sKpUBaHETO Ha UH$OpMaLUsl.

Komucusara 3a ¢puHaHCOB HaJ30p e MOTBBbpAMIa /IOKyMeHTa 3a NpejAJjiaraHUuTe LleHHU KHWKa (KaTo 4acT oT
IIpocnekra) c PemeHue N ............, KOETO He e NpenopbKa 3a MHBECTUPaHe B NpeJ/jaraHuTe LEeHHU KHHXKa.
Komucusara 3a ¢rHaHCOB HaA30p He HOCH OTTOBOPHOCT 3a BEPHOCTTA M IbJIHOTATa HA ChAbPrKalllaTa ce B HEro
uHPpopmManusa

UneHoBeTe Ha CbBeTa Ha JUpeKTopuTe Ha “Bbarapcku ¢ponHp 3a AsJ0BO MHBecTUpaHe” A/l U UHBECTHUILUOHEH
nocpegHuk “Kanman” A/l oTroBapsT COJMJapHO 3a BpeAuUTe, NPUUYUHEHHW OT HEBEPHH, 3a0JyKJAaBallld WU
Hell'bJIHY JJaHHHU B JloKyMeHTa 3a [Ipe/ijlaraHUTe [leHHU KHUXa. 3aKOHHUTe NpeCTaBUTeNN Ha eMUTEHTA U JIMLATa,
npe/jCcTaB/sBallld UHBECTULMOHEH mnocpefHuk "Kanman” A/l, meksnapupar, 4ye cjej KaTo ca MOJIOKUJIM BCUUKHU
pasyMHHU TPMXKU Ca Ce YBEepWUJM, 4e CIy4adaT e TaKbB, 4ye HHPOpMaALUATa, ChAbpxkalia ce B JlokyMeHTa 3a
npejJlaraHuTe LieHHU KHWXa, JJOKOJKOTO UM € W3BeCTHO, e I'bJIHA U BSIpHA, OTroBapsi Ha paKTUTe U He ChbAbpKa
NPOMNYCK, KOWTO e BepOATHO Jla 3aceTHe HeMHUA CMUCHJ U JlOKyMeHTa 3a pe/ijlaraHUTe [leHHH KHUKa CbOTBETCTBA

Ha M3MCKBAaHUSATA Ha 3aKoHa. CbcTaBUTeNUTe HA QUHAHCOBUTE OTYETH Ha /lpy»KECTBOTO OTTOBApAT COJIUJAPHO C
JIMIaTa, NMOCOYEHU B H3pedyeHHe ObpBO Ha 4. 81, an. 3 ot 3IIILK, 3a Bpeau, npuUYMHEHU OT HEBEPHH,
3abJiy>kJaBalliy WM Hel'bJHU JaHHU BbB QUHAHCOBUTE OTYETH Ha J|py>KeCTBOTO, a OJUTOPUTE — 3a BpeauTe
HpUYMHEHU OT OAUTHUPAHUTE OT TSAX GUHAHCOBU OTUYETH.

“Kanman” A/l, rp. Codus, yu. “Tpu ymuu” N2 8, eT. 6

9 oktomBpu 2018 .
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UHpopmanus: HHBecTuTOpUTE MOrat Ja mnoJsydar IlpocmekTa, 3a Ja ce 3aMo3HAsAT CbC
ChABbpPXXaHUETO My, B oduca Ha “bbarapcku ¢oHp 3a As10Bo uHBecTupaHe” A/l Ha azapec: rp.
Codus, ya. ,I'. C. PakoBcku” N2 132, BX. A, eT. 1, an. 3 Bceku paboTeH AeH oT 10.00 go 16.00 yaca u
B oduca Ha UIl “Kanman” A/l B rp. Codus, yu. “Tpu yun” Ne 8, eT. 6 Bceku paboteH zgeH ot 10.00
7o 16.00 yaca, kakTo U B MHGOpPMAIMOHHUSA IeHTHp Ha KoMucusaTa 3a prHAHCOB HAZA30D C ajipec
rp. Codus, yi. “Byaanema” N2 16, Bceku paboteH AeH oT 9.00 fo 17 yaca. TesniedpoHHa 1ieHTpaIa
Ha Komucusara: 02/94 04 999. TenedoH 3a KOHTAaKTH Ha “Bwarapcku ¢GoHA 3a AAT0BO
unBectupane” A/Zl: (02) 421 9517, nuue 3a koHTaKTH: CuiissH ViBaHOB.

“bbarapcku ¢oH/ 3a Js10B0 UHBecTupaHe” A/l nHGOpMUpa MOTEHIMAJHHUTE UHBECTUTOPH, Ue
MHBECTHPAHETO B IpeJAJaraHUTe akKLUU e CBbP3aHO C OINpeJieiIeHd PUCKOBE, KOUTO ca
pasryielaHd NOAPOOGHO Ha CTp. 6. U cjejBalllUTe OT HAacTOAlIMA JIOKYMeHT 3a NpejJsaraHuTe
[JeHHU KHUKA, JOKOJIKOTO B HEro ca OMMCAaHUTE PUCKOBETE IIPU UHBECTHPAHE B aKLUH U HA CTP.
12 u cnepBauuTe OT PerucTpanioHHUSA JOKYMEHT, JOKOJKOTO B PerucrpanoHHus JOKYMEHT ce
CbA'bprKa UHPOPMaIMs OTHOCHO PUCKOBETE, CBbp3aHU ¢ EMUTeHTa U HeroBaTa JIeHHOCT.
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H3no.i38aHU cekpaujeHus u depuHuyuu
EMUTEHT, APYXKECTBOTO - “bbarapcku ¢oH/ 3a As1710BO HHBecTUupane” A/l

b®b bbarapcka ®ougoBa bopca A/l

MTF SOFIA MHorocTpaHHa CUCTeMa 3a ThProBus, opraHusvpaHa ot UII ,, Kanmau“A/l

K®H Komucus 3a duHaHCOB HaZ[30P

oA LlenTpaseH gemnosurap

Ccrc Coduiicku rpaicku Cb/,

U1l HMHBecTULIMOHEH NOCPEAHUK

0OCA 06110 chOpaHMe Ha AKIIUOHEPHUTE

ca CbBeT Ha IUPEKTOPUTE

T3 TbproBcKy 3aKOH

TP TbpProBCKH pErUCTBP

3IIIK 3aKoH 3a My6JIMYHOTO NpejJjiaraHe Ha IeHHU KHIDKa

3IIMCII3®U 3akoH 3a mpuaraHe Ha MEPKUTe Cpelly Ma3apHUTe 3JI0yNnoTpebu c
GUHAHCOBU UHCTPYMEHTH;

3KIIO 3aKOH 32 KOPMOPAaTUBHOTO MOJIOX0JHO 06JiaraHe

344D 3aKoHa 3a JJaH'bI[UTEe BbPXY J0X0JUTe Ha GU3NUIECKHUTE JIUIA

3K®H 3akoH 3a Komucusita 3a GuHaHCOB HaZ30p

3NnoU 3aKoH 3a nasapuTe Ha PYHAHCOBU UHCTPYMEHTHU

3TP 3akoH 3a TbproBCcKUs peTUCTBP

INPOCIIEKTA [IpocrekT 3a ny6JUYHO Mpe/iJlaraHe Ha aKIUU

PETJIAMEHT 1129 PersnamenT (EC) Ne 2017/1129 va EK ot 14 woHu 2017 rojiHa OTHOCHO
NpocneKTa, KOUTO TpsA6Ba Jja ce My6JMKyBa NPU NMyOJUYHO NpejaraHe Uiu
JIONyCKaHe Ha LeHHU KHUXA /10 ThPTOBUs HA peryJjvpaH nasap, ¥ 3a OTMsHa
Ha [lupektuBa 2003/71/EO

PETJIAMEHT 809 PernamenTt (EO) Ne 809/2004 nHa Komucusara ot 29.04.2004r. oTHOCHO
npuarade Ha /lupektuBa 2003/71/EO Ha EBpomeickus mapsiaMeHT M Ha
CbBeTa Mo OTHOIIeHHWe HAa MHPOpPMALHUATA, ChAbpKALIA Ce B MPOCIEKTHUTE,
KakTo ¥ ¢opMaTa, BKJIIOYBAHETO upe3 IpenpaTka U MNyOJUKyBaHeTO Ha
M0J06HU NMPOCNEKTU U Pa3NPOCTPAHSIBAHETO HAa peKJIaMu

PEIJIAMEHT 486 [enerupan Persament (EC) Ne 486/2012 na EK ot 30.03.2012r. 3a
n3MeHeHrue Ha PersamenT Ne¢ 809/2004 mo oTHomeHWe Ha ¢dopmara U
ChABPXXaHUETO Ha MPOCHEeKTa, OCHOBHUS TNPOCHEKT, pe3loMeTo U
OKOHYAaTeJHUTE YyCJA0BUSl, KAaKTO M [0 OTHOIIEHWe Ha HU3WCKBaHHUATA 3a
OIIOBECTABaHe

PETJIAMEHT 862 [lenerupan PernamenT (EC) Ne 862/2012 Ha EK ot ot 4.06. 2012r. 3a
usMeHeHue Ha Persament (EC) Ne 809/2004 mno oTHolleHUMe Ha
uHdopMaLMaTa 3a ChIVIAaCUETO 3a M3M0J3BaHe HA NpocnekT, MHpopManusaTa
3a 6a3MCHUTE UH/EKCH U U3UCKBAHETO 3a JOKJIaJ, NOATOTBEH OT HE3aBUCUMU
CYETOBOJUTEJU WU OJUTOPU

PETJIAMEHT 301 Jlenerupan PernamenT (EC) 2016/301 Ha Komucusra ot 30 HoemBpu 2015
roguHa 3a JombjaBaHe Ha /JlupektuBa 2003/71/EO Ha EBpomneickus
napjaMeHT U Ha CbBeTa IO OTHOLIEHHWE Ha PEryJaTOPHUTE TEXHUYECKU
CTaHZApTU 3a oJo6psiBaHeTO M NyOJMKYBaHETO Ha IMpocCHeKTa U
pPa3npoOCTpaHEeHUETO HA peKJaMH, KaKTo U 3a u3aMeHeHue Ha PersameHnT (EO)
Ne 809/2004 na Komucusra
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l. OTI'OBOPHH JIMLA

1.1.MMEHATA HA BCHWYKH JIMLA, OTTOBAPAIIM 3A WHOOPMALMUATA, [AJLEHA B
AOKYMEHTA 3A TIPEAJIATAHUTE HOEHHW KHHXA W B 3ABUCUMOCT OT CJIVHAA, 3A
OIMPEJAEJIEHW YACTH OT HETO.

“bparapcku ¢oHJ, 3a AAM0BO WHBecTupaHe“ A/l e Apy»KecTBO C eJHOCTENEeHHA CHUCTeMa Ha
ynpaBJjieHHe. YIpaBUTeJieH opraH Ha J[py»kecTBoTo e HeroBuAT ChbBeT Ha JupekTopuTe. KbM
JlaTaTa Ha HACTOSNIMsA JOKYMEHT 4ieHoBeTe Ha CbBeTa Ha AMpPeKTOpUTe Ha “Bharapcku doH/[ 3a
JAsJI0BO MHBecTupaHe” A/l, oTroBapsiliy COJIMJAPHO 3a BpeAWTe, NPUYUHEHU OT HEBEPHH,
3a0Jy’K/laBally UM HEI'bJIHU JJaHHU B LieJIUs1 PerncTpaluoHHUS JOKYMEHT, ca:

» Cunsas CnaBoB UBaHOB - V3II'bJIHUTEJIEH IUPEKTOP U IPE/ICTABJISIBAII;
» Bopuciaas MuxaitnoB Muxos - [Ipesacesnares Ha CbBeTa Ha AUPEKTOPUTE;
» Wnusau BacuieB AnekcaHipoB - HezaBucuM 4iieH Ha ChBeTa Ha JIUPEKTOPUTE.

KbM fgaTaTa Ha M3roTBsHe Ha HacTtosmus mnpocnekT, C/l Ha “bbarapcku poHj 3a AAT0BO
vHBecTupane” AJ] (Hapu4aHO B HACTOAIIMSA JOKYMEHT 3a KpaTkocT /pyxecTBoTo, EMUTEHTa Mn
Jpy’KeCTBOTO-EMHUTEHT) HE € YII'bJHOMOIIUJI IPOKYPHUCT UJIH APYT ThPrOBCKU IIbJIHOMOLIHUK.

CbcTaBuTe/MTE Ha (GUHAHCOBUTE OTYETU Ha EMHTeHTa OTroBapsT COJIMJAPHO C JIMLATA3,
[IOCOYEHHU B U3pedeHHe I'bpBO Ha 4wi. 81, an.3 ot 3IIILIK 3a Bpeau, NpUYUHEHU OT HEBEPHH,
3abJ1y>KJaBallld WM Hel'bJHU [AHHU B TOAMLIHHUTE U MeXJWHHU (HUHAHCOBU OTYETH KaKTO
cnepBa:

» MuseHa BaHoBa AJjiekcaHApoBa 3a roAUIIHUSA GUHAHCOB OTYET Ha “Bbiarapcku ¢poH/ 3a
nsiioBo nHBectupade“ A/l kbpM 31.12.2017 r. 1 MeXJUHHUTE OTYETH Ha J[py:KeCTBOTO
kbM 30.06.2017, 30.06.2018 1., 30.09.2017 r. 1 30.09.2018 r,;

» Keii /lu Keii KopektuB EOO/I, cbc cemanuine u ajpec Ha ynpasjeHue rp. Coouss 1618,
paiioH BuToma, x.K. BbKCTOH, yJa1. ,Maiictop Jumutsp Codusnausara” Ne 1B, 6.1. b, eT. 3,
amn. 9 npejAcTaBAsABaHO OT ynpaBuTesis Ketu EHueBa MuxaiioBa 3a roguiiHus GUHAHCOB
oTueT Ha “bbarapcku ¢oHp 3a As10Bo UHBecTupaHe“ A/l kbm 31.12.2016r.;

» Kertu EHueBa MuxaijioBa 3a roguinHus GUHAHCOB OoTYeT Ha “Bbjarapcku ¢poH/ 3a A5710BO
uHBectupaHe“ A/l kbm 31.12.2015 .

PeructpupaHvTe OAUTOPH OTTOBAPST COJUAAPHO C JIMIATa, IOCOYEHHU B U3peyeHHre MbPBO Ha YJI.
81, an.3 ot 3MIILK, 3a Bpeau npuYMHEHU OT HEeBEPHHU, 3a6JyKAABAIU WU HEI'bJHU JaHHU B
OJIUTUPAHUTE TOIUIIHU GUHAHCOBU OTYETH KAKTO CJIe/[Ba:

> Peructrpupan ogutop Baagucna PymeHo Muxaitios, rp. Codus, . ,Paiiko Jackanos”
Ne 1, Bx. B, eT. 3, am. 18, BnucaH B peructbpa Ha UJEC (MHCTUTYT Ha AUIJIOMUpPAHUTE
eKcrepT-cueToBOoAUTENU) Aumioma Ne 0748/2012, 3a oauTHpaHUTe TOAMIIHU
¢uHaHcoBH oTueTr 32 2016 T.11 2017 1;

> Peructpupan oputop A-p MapuaHa IlerpoBa MuxaiyioBa, rp. Codus, ma. ,Paiiko
HackasnoB” Ne 1, Bx. b, er. 3, an. 18, Bnucana B peructrbpa Ha WJEC (MHcTHTYT Ha
JUIVIOMHUPAHUTE eKclepT-cyeToBoAWTenn) gumiaoma Ne 0203/1993, 3a oguTupaHus
roauuieH ¢uHaHcoB oTyeT 3a 2015 T.

M3roTBsiHeTO HA HacTOSAU[MS PeructpanroHeH JOKYMeHT e Bb3yoxkeHo Ha UII ,Kamman“ AJl, cbc
cejlasivie U ajipec Ha ynpasseHnue rp- Copus 1301, ya. Tpu ymu 8, et.6. UIl ,Kanman“ A/l ce
npenacTasJsaBa oT Cuéusa Jlrn6omupoBa [po3aHoBa - IHKOBa B KayecTBOTO ¥l Ha U3MbIHUTENIEH
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JupekTop U oT AHrea JJUMUTPOB XaXKUUCKK B KaueCcTBOTO My Ha l[Ipegcenaten Ha CbBeTa Ha
JupeKTopuTe, camo 3aenHo. [IpencraBasaBamure UIl ,Kanman” A/l OTroBapsT COJIMJApHO C
JIMIaTa, IOCOYEHU B HM3pedyeHHe MbpBO Ha 4. 81, an.3 ot MUK 3a Bpeau, npuiuHEHU OT
HeBepHH, 3a0J1yKJaBallli WK HEII'bJIHU JJAHHU B PerucTpaiioHHUs JOKYMEHT.

Cnepnute sauna ot WIl "Kanman”AJl u “bbarapcku ¢oHj 3a As710Bo uUHBecTHpaHe“ AJ] ca
OTrOBOPHHU 33 U3TOTBSIHETO HA MPOCIEKTa:

3a MIl ,,Kanman” A/l:
AHTOH /loMo3eTcky — UHBeCTULIMOHEH KOHCYJITAHT
3a “bwarapcku oH/[ 3a As710B0 MHBecTupane” A/l:

Cunsax CinaBoB MBaHOB — U3IrbJIHUTEJIEH AWUPEKTOP U IIpeACTaBJIdBall]

1.2 JEKJAPAINA OT JIMUATA, KOUTO OTIOBAPAT 3A JOKYMEHTA 3A IIPEJJIATAHUTE
LHEHHUW KHUKA

C moanuca cu Ha mocjiefgHaTa cTpaHHIa AHTOH JloMo3eTcku u CuissH MBaHOB Jeksapupar, ye
ceJl KaTo ca IOJIOKHJM BCUYKH Pa3yMHH TPHXKHM Ca Ce YBEPWJ/IH, Ye CJAyYasT € TaKbB, 4e
UHPOPMALUATA, ChbpKalla ce B PerucTpanMoHHUA JOKYMEHT, JJOKOJKOTO UM € WU3BECTHO, €
'bJIHA U BAPHA, OTTOBaps Ha QaKTUTe W He ChAbPKA NMPOMYCK, KOUTO € BepOsATHO /la 3acerHe
HeHHUS CMUCHJI.

C nmopnuca cu Ha nociaenHa crpaHuna CuudH MBaHOB B KadyeCTBOTO My Ha MH3mbJiiHUTelseH
JupekTop Ha “bbarapcku ¢oHj 3a AsA10BO MHBecTupaHe“ A/l u MHBeCTHLMOHEH MOCpPeHUK
“Kanman” A/l, npeacrasiisiBaHo ot Cubusa Jlrn6omMuposa ['po3gaHoBa-fHKoBa B Ka4eCTBOTO U HA
HsnbianuTesnen [upektop U oT AHres JluMUTpoB XaJKUUCKU B KaueCcTBOTO My Ha [lpexncenarten
Ha CbBeTa Ha JJUPEKTOPUTE, JeKJIapUparT, ye cJieJ, KaTo ca MOJIOXKU/IM BCUYKH pa3syMHHU I'PUXKHU ca
ce yBepuJH, 4e CAy4yadT e TaKbB, 4ye HMHPOpPMALMATa, ChAbpxKalla ce B PerncrpanoHHUA
JIOKYMEHT, JOKOJIKOTO UM € W3BECTHO, OTTOBaps Ha GaKTHUTEe U He ChAbpKa MPOIMYCK, KOUTO e
BEpPOATHO Ji@ 3acerHe HeWHHUA CMUCBJA U PerucrpanlMoHHUA [JOKYMeHT CBOTBETCTBA Ha
VM3UCKBAaHUATA Ha 3aKOHa.

Jexnapanuute no 4u.81, an.5 ot 3K Ha YneHoBeTe Ha ChBeTa Ha JUPEKTOPHUTE, Ha
CUETOBOAUTENNTE U Ha ojuTopure Ha “Bbarapcku ¢oHA 3a AsA710BO UHBecTupaHe“ A/l
npeJcTaBagaBaT HepaszeJsHa JacT oT [IpocnekTa.

1L PUCKOBH ®PAKTOPH

B PeructpanoHHus JOKYMEHT ca ONMKMCAaHU PUCKOBETE, CBbP3aHM C JelHOCTTa Ha EMuTeHTa, a B
HacTtoAlus JIOKyMeHT 3a LeHHUTe KHWXa Ca ONHWCAaHU PUCKOBETe, 3a KOWUTO BCEKU eJUH
WHBECTUTOpP TpsI6Ba JAa 6bAe uHOOpPMHUpPAH, NpeAd Oa CTaHe HWHBECTUTOP B aKIUKM Ha
JpyxecTBOTO.

MHBecTUIUATA B aKLIUK € CBbp3aHa C BUCOKa CTeleH Ha puck. OCBeH pUCKOBETE, CBbP3aHU C
JeWHOCTTa Ha eMUTEeHTa U ONMMCAaHU B PerucrpanydoHHus AoKyMeHT (Touka IV, ctp. 12 u
CJIeJIBAIIUTE), BCEKU HHBECTUTOP CJie/iBa Jla 6'be MHGOPMHUpPaAH U 3a XapaKTepa U cnenudHuKara
Ha pUCKOBETE, Ha KOUTO € H3JI0KEH B KayeCTBOTO CU HAa WHBECTUTOP B aKLMUH, ONHCAHU B
HACTOSIIMS TOKYMEHT.

Llenogu puck

AKuMuTe, EMUTHUPAHU OT JIpyxKecTBOTO ce TbpryBaT Ha B®b A/l u MTF SOFIA. Ha BTopuuHuUs
nasap lieHaTa Ha e/jHa LleHHa KHUra MoXe Jja ce IPOMeHs JpacTUYHO B 10COKa yBeJMYyeHre U1
HaMaJleHue, NTOHSAKOra MHOTO 6'bp30 W HelpeABUAUMO. Bbpxy 60opcoBaTa IleHa Ha aKLUUTe Ha
JpyecTBOTO I1le 0Ka3BaT BJUSHHE U OOIIUTE TEeHAEHIIMH Ha Na3apa Ha LleHHU KHUXa, 06eMbT
Ha CBOOGOJHO T'bpPTyeMH aKIUu - T. Hap. ,free-float”, iuncaTa Ha UHBECTUTOPCKU UHTEPEC KbM
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CTpaHaTa I/I/I/IJ'II/I KBbM KOHKPETHOTO APY>KECTBO, KAKTO U JOXOAHOCTTA, KOATO C€ peayiu3vpa npHu
AJITEPHATUBHU WHBECTULIUU.

JlukeudeH puck

JIMKBUAHUAT PUCK NPOU3THYA OT JIMIICAaTa Ha aKTMBHA THProBUs C aKLHUUTe Ha JlpyKecTBOTO.
[Topagu ToBa akLMOHepHUTe Ha JpyKecTBOTO MoraT Ja He ycIlesdT Ja NpoJajaT B >KeJaHUS
MOMEHT BCUUYKH UJIM 4acT OT aKLMUTE CH, UJIM Jla ca IPUHYAEHHU Ja I'M IPpoAaJaT Ha 3HAYUTEJHO
II0-HHUCKa LleHa, OTKOJIKOTO e TSIXHATa ClipaBe/JMBa CTOMHOCT WM NocJlelHa 60pcoBa IieHa.

HudrayuoHeH puck

WHBecTuTOpUTE TpAOBA Ja UMAT NpeABUJ MHPJIALUOHHUA PUCK, ThH KaTO TOH BJMse B OCOKA
HaMaJ/IiBaHe Ha peasHaTa J[JOXOJHOCT Ha TsAXHAaTa HWHBecTUnus. ToBa ce OCBHILECTBSABA
OCPe/ICTBOM HaMa/isiBaHE Ha IOKyNaTeJHaTa CIOCOGHOCT Ha MeCTHaTa BajiyTa (JieB) B
BCJIe/ICTBHE TOBHIIEHHEe Ha OOLIOTO LIeHOBO paBHHUILEe B CTpaHaTa. [Ipe3 mocjiesHuTe roJUHU
TO3W PUCK e CBeJleH [0 MUHHMYM IpeABUJ NOAJLbP)KaHETO HAa CPAaBHUTEJHO HUCKO HMBO Ha
uH} ALK B CTpaHaTa.

BasaymeH puck

Axunute Ha /[[py»ecTBOTO ca IeHOMUHUPaAHU B O'bJrapcku JeBa. [lopasu ToBa 3a UHBECTUTODH,
M3MOJI3BAIlM Jpyra BajiyTa KaTo pedepeHTHA TaKaBa, ChIIECTBYyBa PHUCK OT IMPOMSAHA Ha
CbOTHOLIEHHWETO Ha O'bJTrapCKUs JIeB CIPSIMO Ta3Wd BajyTa. Bbarapckusit seB e 06BBbpP3aH C
eBpoTo B cbhoTHolueHue 1 eBpo: 1.95583 sieBa B ycioBUsATa Ha BajyTeH 60pJA. Ha mpakTuka,
BaJIyTHUSAT PUCK HA MHBECTUTOP BbB BaJyTa pas3/iMyHa OT JieBa Ce CBeX/a 0 TO3M Ha eBpPOTO
COpsMO Ta3u BajiyTa, AOTOJIKOBA J[OKOJKOTO CUCTEMaTa Ha BaJyTHHUsS 60pjA B bbiarapus e
cTabuJHa.

Puck om Heu3niaaujaHe Ha dugdudeHm

3a BCMYKM OOMKHOBEHHU aKLHUH € XapaKTepeH PUCKBT OT HECUTYPHOCT IMPU MOJTy4YaBaHETO Ha
JUBUJIEHT (IPOMEHJIMBOCT B pa3Mepa Ha JUBHU/IEHTA) U B YAaCTHOCT HErOBOTO HeM3ILIAIaHE.
Bcsika aknus JjaBa npaBo Ha JUBUJIEHT, Cbpa3MepPHO C HOMHUHA/MIHATA ¥ CTOMHOCT. PaaMepbT Ha
JUBHJIEHTa e MPOMEH/IMBA BeJIMUMHA, KOSATO 3aBUCU OT pa3Mepa Ha IedaibaTa Ha KOMIIaHUATA,
M3MEHEHUEeTO Ha MapUYHUTE NOTOLM U MPSKO OT pellleHUEeTOo 3a pasnpejie/ieHre Ha MedanbaTa
oT 061110TO cCbOpaHKe Ha aKIIMOHEPUTE.

Puck om pa3zeodHaeaHe HA Kanuma/a

Puck oT pa3BoJiHsIBaHe Ha KallUTaja ChlIeCTBYBa NMPHU peaju3alivus Ha MOCAeABalllM eMHUCHU
aKI[UH, B CJy4aill ye eMHUCHUOHHATA UM CTOMHOCT e Mo-HUCKa OT 6GajlaHCcoBaTa CTOMHOCT Ha eJlHa
aKIMs Npeau YBeJWYEHUMETO Ha KaluTaja, a Taka Cbllo NPU KOHBEpPTHpPaHe B aKUUU Ha
W3/1a/leHU 00JIUTaly UM BapaHTHU, U PU YIPAKHSABaHe HA onIiu. /JOKOJIKOTO yBEJUYaBaHETO
Ha KanuTasa e 6'bjie Upe3 Ny6JauYHa EMUCHUS U CJIe[l TOTBbPAEH MPOCHEKT U JOKOJIKOTO 4. 92,
anl, 7.2 ot 3IIMIK 3abpaHsiBa eMHUCMOHHATa CTOMHOCT HAa HOBUTE aKIUHU Ja € IMO-HUCKA OT
faJlaHCcOBaTa CTOMHOCT Ha eJHA aKI[UsA NMPeJIU YBeJUYEHHeTO Ha KalluTasla, ako TOBa HaKbPHsIBa
MHTEpecUTe Ha aKLUOHEPUTEe, TO TO3W PHUCK € orpaHuyeH. KbM JaTaTa Ha H3roTBsiHE Ha
HaCTOAIIMSA JOKyMeHT “Bbiarapcku ¢oHJ 3a Asg/0BO0 HHBecTupaHe“ A/l He e wu3JaBasio
KOHBEPTHUPYEMH OGJIMTAIUY, BAPAHTHU WUJIH OIIIUH.

Puck om npomsiHa Ha pedcuma Ha 0aHs4YHO 06/1a2aHe HA UH8ecMUyuume 8 YeHHU KHUMca
KbM faTaTa Ha U3roTBsIHE HA HACTOSALIUSA JOKYMEHT KalUTaJoBaTa fneyanba oT npojaxk6a akLUU
Ha ny6audHU gpyxectBa Ha BOB A/l e Heobsiaraema. KanurtasnoBara nedasn6a oT npojaxk6a Ha
ny6sanyHu gpykectBa Ha MTF SOFIA e o6/1araemMa. PUCKBT OT IpoMsiHa Ha peXKMMa Ha JaHbYHO
o6JlaraHe ce CbCTOM BBbB BB3MOXKHOCTTA Ja O'bJle U3MEHEH MOCOYeHHUs JaHb4yeH CTATyT Ha
IPUXOJAUTE OT LIeHHU KHWXKa.

Puck om HeycneulHo ocswecmesiedHe HA nyﬁﬂwmomo npeaﬂaeaHe Ha aKyuu 3d yeesiuueHue
Ha KkanumaJ.ia

JluncaTa Ha 3HaA4YUTEJEH HHTEpeC 3a MHBECTHUIUHU Ha 6'I:J'Il"apCKI/IH KAaIllUTaJIOB Ia3ap, Imopax/ja
PHUCK OT HEYCIIEIIHO OChIIEeCTBABAHE Ha Hy6J’[I/I‘{HOTO npeajiaraHe Ha akljiyu OT YBEJIMYEHHETO Ha
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kanuraJsa. [lyGJIMYHOTO IpejJjiaraHe 1e ce CYMTa 3a YCIeIlHO NPUKJII0YNIIO, aKo O'bAAT 3alliCaHu
U iaTeHu He nmo-Masiko oT 500 000 HOBU aKLUHMHU OT YBeJMYEHHUETO Ha KanuTasa. B ciaydal, ye
O6'bAaT 3amMcaHd No-MadbK 6pod aknuu ot 500 000 6pos, yBeqWYeHHETO Ha KalWTajka Ha
“bparapcku ¢oHJA 3a AsJI0BO MHBecTHpaHe“ AJ] me ce cydTa 3a HeycnewmHo. B To3u ciayvai
BHECEHUTE OT HWHBECTUTOPUTE CyMH, 3aeJJHO C HAYUCJIEHUTe OT OaHKaTa JUXBU (aKo HUMa
TaKWBa), 1le O'bJAT B'b3CTAHOBEHU OT €MHUTEHTA [0 MOCOYEeHUTEe B 3asiBKUTe GAHKOBU CMETKH
WJIM 10 JAPYrd 6aHKOBU CMETKH, JOMbJHUTEJHO yKa3aHU OT UHBECTUTOPHUTE, B eJJHOMeceueH
CPOK OT MyOJIMYHOTO ONOBECTsSBaHE Ha pe3y/ITaTUTe OT NpejsaraHeTo. B feHsa Ha my6JUYHOTO
OMOBECTSIBaHE Ha pe3yJITaTUTe OT npeJJaraHeto “bearapcku ¢oH/ 3a As/10BO MHBecTUpaHe A/l
e yBegomu lleHTpasiHa koonepaTuBHA 6aHka A/l, ki1oH “Maapu“ 3a pe3yJsiTaTa OT MOJAMKCKATA,
1le nNy6JIMKyBa Ha CBOSITA UHTEPHET CTpaHula U Ha cTpaHuuara Ha UIl ,Kanman“ A/l nokaHa Jj0
JIMLaTa, 3allMCcaly aKLUH, CbAbpiKallla yCJA0BUSATA U pefia 3a BpblllaHe Ha HAOpaHUTE CYMH, U 1lie
3asBM IIOKaHaTa 3a OINOBeCTsBaHe B T'bProBCKUS pPErucTbp W 3a NyO6JHMKyBaHe B
nHdopmanroHHaTa Mmeus infostock.bg

Puck 3a akyuoHepume

OCHOBHMUSAT PUCK U HECUTYPHOCT 33 aKIIMOHepHUTe Ha “Bbarapcku GoH/ 3a [sJ10BO MHBECTHpaHe"
A/l e BB3MOXKHOCTTA MHBECTULMATA UM B aKIIMK Ha EMUTeHTa ja MOHMKU CBOSITA CTOMHOCT U Ja
He TeHepUpa O4YaKBaHaTa OT TAX Bb3BpalllaeMOCT NOpPaJHW HaMa/siBaHe Ha LleHaTa Ha aKLUHTe
WJIM JIMIICA HA JUBU/EHTH.

C ueJs orpaHMYaBaHe Ha pUCKa 3a akuuoHepuTe, C/l Ha EMUTeHTa ce cTpeMU Aa noAAbpKa HUCKU
HMBa Ha 33a/UIBXKHANOCT, e(QeKTUBHO ONepaTUBHO yOpaBJeHHWe U JuBepcudULUpaH
WHBECTHULHOHeH mopTeils. HU36poeHHTe MepKM crmoMaraT 3a IOCTUraHe Ha I0-BHCOKa
¢dHUHAHCOBA YCTOMYMBOCT Ha JAPYKECTBOTO, HO HE MOTaT Ja HeyTPaJu3UpaT BCHYKH PUCKOBE,
NPOU3THYAILU OT JJEHHOCTTA My.

Puckose, cesp3aHU ¢ 65/12apCKUs NA3AP HA YeHHU KHUMCA

OCHOBHUTE PUCKOBE INpeJ, KOUTO Ca U3NpaBeHU UHBECTUTOPHUTE, MHBECTUPALIM Ha O'bJrapcKus
KallMTaJIOB Ma3ap ca CBbpP3aHU C U3K/IYUTEJSHO HHUCKATa JUKBHUAHOCT Ha Ia3apa, JUIcaTa Ha
JOCTaTbYHO J00pH HHCTPYMEHTHM MU KOMIAHUM 3a HHBeCTHpaHe, KaKTO M JIMIcCAaTa Ha
WHCTPYMEHTH C JOCTAaTBbYHO ToJisiM 06eM 3a NpPUBJMYAHE HA TOJIeMH HHCTUTYLMOHATHHU
uHBecTUTOpU. Te3n ¢akTopu BJHAAT IMPSIKO HA CbCTOSHUETO Ha M[as3apa, OLEeHKaTa Ha
KOMIIaHUMTe T'bPryBaHM Ha Hero U ca OCHOBHA NpPUYMHA 3a JIMICAa Ha UHTepec OT CTpaHa Ha
MeCTHH W YyXJeCTpaHHM WHCTUTYLHOHA/JHU UHBECTUTOpPHM KbM Hero. OT gpyra cTpaHa e
Bb3MOXHO HMHBECTUTOPHUTE A pasmoJaraT C Ho-Majako WHopManus 3a 6bArapckus mnasap Ha
LleHHU KHU’Ka, OTKOJIKOTO € HaJIM4Ha 3a ApPY»eCTBa, TbpryBaHM Ha JApPYyru nasapu Ha LeHHHU
kHka. KomucusTa 3a $rHaHCOB Ha/;30p CJIe/lM 32 pa3sKpUBaHeTO Ha UHGOpMalus U cla3BaHEeTO
Ha peryJaTUBHHTEe CTaHJAPTHM Ha OBJrapckyd Iasap Ha LeHHW KHWXA, 3a Clla3BaHeETO Ha
3aKOHMTE W W34aBa HapeJ0W M yKa3aHHUsl 3a 33 b/DKEHUATA OTHOCHO pa3KpWBaHe Ha
MHpopMaL s, ThProBUATA C LLleHHU KHUXa U JPYTH BBIIPOCH.

[l. CBL]ECTBEHA HHDPOPMALIUA

3.1.JIEKJIAPALIUA 3A OBOPOTHUA KAIIUTAJI

CusaH CiaBoB MBaHOB, B Ka4eCTBOTO CU Ha M3nb/iHUTesleH 4ieH Ha CbBeTa Ha JUPEKTOPUTE, C
noJmuca cd B Kpas Ha JJokyMeHTa 3a Npe/iJlaraHUTe L[EeHHU KHUXKA, JeKJaprpa, ye 10 HEroBO
MHeHUE, 000POTHUAT KallUTaJ e JOCTaTbu€eH 3a HACTOSILUTE HY>KIU Ha EMUTeHTa.

3.2.KAITUTAIN3ALUA U SAATBHKHAJTOCT

[IpenctaBeHuTe mO-J0Jy u36paHu ¢JuHAHCOBU JaHHU 3a “Bbarapcku ¢oHA 3a [ASJI0BO
nHBectupane” A/l ce ocHoBaBaT Ha pUHAHCOBUSA OTYET Ha ApYyKecTBOTO KbM 31.12.2017 r.
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Ta6auya 1: Kanumaauzayus u 3adasxCHA/10cm Ha 6a3a odumupal coduuied huHaHcoe omyem(e xu1.s1e8a)

HanmeHoBaHue 31.12.2017 r.
CobcTBeH KanuTasl 3225
OcHOBeH KanuTaJl 3325
0611u pe3epBu 10
HepasnpezesieHa neyasnba -88
Q®uHaHCOB pe3yaTaT -22
JA'bJITOCPOYHY NIACUBU -
KpaTKoCpOYHH acUBU 3

HzmouHuk: OdumupaH 2oduweH puHaHcos omuem Ha “Bwazapcku ¢poHO 3a 051080 uHeecmupare” Al] kem 31.12.2017 2.

Ta6auya 2: Kanumaauszayus u 3adAsXCHSA/10Cm Ha 6a3a mexcOuHHU HeodumupaHu ¢puHaHcosu omuyemu (8
XuJ.s1e8a

HaumeHoBaHMe 30.06.2018r. 30.09.2018r
Cob6CTBEH KanuTall 3226 3220
OcHOBEH KanuTaJj 3325 3325
06uM pe3epBU 10 10
Hepasnpegesiena nevanba -110 -110
@PuHaHCOB pe3y/TaT 1 -5
JABJITOCPOYHHU TACUBH = =
KpaTKocpo4yHH nacuBU 3 3

Hsmounuk: Heodumupauu mexcduHHUu ¢puHaHcosu omuemu Ha “Beazapcku @oHO 3a ds1080 uneecmupaue” AJl kem 30.06.2018 2. u
30.09.2018 2.

SAJJIBXXKHAJIOCT C PA3I'PAHUYABAHE HA TAPAHTUPAHATA, HETAPAHTUPAHATA,
OBE3IEYEHA M HEOBE3ITEYEHA, KOCBEHA U YCJIOBHA 3AAJTBXXHAJOCT

KbMm 31.12.2017 r. Ipy»KecTBOTO OTYMTA KPAaTKOCPOYHU MTACUBH, IPeCTaBJIABalH ThPrOBCKU U
JPpyTH 3aJb/oKeHHs B pa3Mep Ha 3 XuJ. JieBa. [locoueHUTe 3aAb/KeHUsl ca HerapaHTUPaHU U
Heobe3neyeHU. /Ipy»KeCcTBOTO He OTYMUTA JbJTOCPOYHM nacuBU. KbM cbliaTta gata “Bbarapcku
¢doH 3a Asis0BO MHBecTHpaHe“ A/l HsIMa ApYyrd rapaHTUPaHM, HerapaHTHUPaHH, 00e3IevYeHH,
Heobe3IeyeHH, KOCBEHU WUJIU YCJI0BHU 33 b/KEHHUS.

KbMm 30.09.2018 r. IpykeCTBOTO OTYMTA KPATKOCPOYHU NACUBH, NIpeJCTaBJsABAILY ThPrOBCKU U
APYyrHY 3a4b/DKEeHUs B pa3Mep Ha 3 XWJ. JieBa. [locoueHuTe 3aAb/XKeHUS ca HerapaHTUPAHU U
HeobGe3mneuyeHU. [pyKecTBOTO He OTYMTA JbJTOCPOUYHM nacuBU. KbM cbiaTta gaTta “Bbarapcku
doH 3a Ass0Bo MHBecTHpaHe“ A/l HAMa Apyrd rapaHTUpPaHM, HerapaHTUpaHM, 06e3neyeHy,
Heobe3IleyeHH, KOCBEHU WJIU YCJI0BHHU 33 b/KEHNUS.

[TocoyeHUTe TMO-A0Jy O4YAKBAaHU TIOCTBHIVIEHHS OT NYGJUYHOTO IMpejasiaraHe Ie ObAaT
JIOCTaTbUHU 33 OCBIECTBSIBAaHETO HAa IVIAHUPAHUTE B KPAaTKOCPOUYeH IJIaH UHBeCTHUIUHU. KbM
HACTOSIIIMS MOMEHT EMUTEHTHT He Bb3HaMepsiBa /la U3M0JI3Ba Apyru Gpopmu 3a GUHAHCHpaAHE
Ha OCHOBHAaTAa CH JIEHHOCT OCBEH M0 U3KJ/IIUYeHe 6aHKOBH 3aeMHU 3a BpeMEHHO Mpeo/0/siBaHe Ha
JIUTICAa Ha CPeJICTBA 3a UHBECTUPaHe.

3.3. YYACTHE HA O®U3UYECKM U KWPUAUYECKH JIMLA, VYYACTBALIM B
EMUCUATA/NIPEAJIATAHETO. KOHO®JIMKT HA UHTEPECHU

EMUTEHTBT HAMa MHPOpMALMsA 32 y4acTHs, KOUTO Ja BOAAT [0 KOHGJIUKT HAa UHTEPECH IpHU
peanusayusaTa HA eMUCHATA.
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Hukoe oT mocoyeHUTe B TO3M AOKYMEHT JIMla y4aCTBaJIM B HU3TrOTBAHETO Ha HOKYMEHTEI 3a
npeayjiaraHuTe LeHHHW KHHXXA He IMPUTEXaBa W HAMa HaMepeHue Aa HpI/IAO6I/IBa 3HA4YUTEJIHO
ydacTue B KallUTaJla Ha €MUTEHTAd, HUTO MMa 3HA4YUTEJIEeH NPAK HJU HeNpPAK HKOHOMHUYECKH
HHTEepeC B EMUTEHTA UJIU € B A'bJITOCPOYHH THbPTrOBCKHU OTHOILIEHHUA C HETO.

Bb3HarpaxkieHueTo Ha YII'bJHOMOIIEHUsI UHBECTUIMOHEH nocpeHUK ,Kanman” A/l He 3aBucH
OT ycIlexa Ha HaCTOSI0TO NY6JAUYHO pe/jlaraHe.

3.4.0b0CHOBKA HA ITPEAJTIATAHETO U M3I10JI3BAHE HA IIOCTBIIJIEHUATA

A) IPUYMHU 3A U3BBPLUIBAHE HA ITYBJIMYHOTO MPEJJIATAHE HA LEHHUTE KHHU>KA

HacTosimoTo ny6n4HO MpejiaraHe Ha akuuy Ha “Bbarapcku ¢poH/ 3a As/10B0 MHBecTupaHe” A/l
ce U3BBpPIIBA B U3II'bJIHEHNE Ha pellleHHeTO Ha U3BbHPEAHO 0010 ChOpaHHe Ha JAPYKECTBOTO,
npoBeJeHo Ha faTta 10.04.2018 r.

llenrTa Ha HaACTOALWOTO MNyOGJMYHO MpejJaraHe e CTPYKTYpUpaHeTo Ha mnopToeisn u
peaqr3MpaHeTO Ha IMOJIOKUTesJeH QUHAHCOB pe3yJTaT OT HEeroBOTO yIpaBJieHHe, KaTo
JIPY?>KECTBOTO NMpEJBIDKJA HaOpaHUTe CpeAcTBa [Jla O'bJaT MHBECTHPAHW B LEHHW KHM)KA Ha
KOMIIaHUH, KoUTO CbBeTa Ha JUPEKTOPUTE CIUTA, Y€ Ca C BUCOK MOTEHLIMAJ 3a pa3BUTHE U 6Uxa
JIOIIPUHEC/IU TOJIOKUTEJHO, KaKTO 3a NOCTUraHe Ha BUCOKA Bb3BPBLIAEMOCT OT TsX, TaKa U 3a
ycllelllHaTa JyuBepcudUKaLMs Ha ChleCcTByBaLus NOPTHeI.

CekTopuTe, B kKouTo ,bbiarapcku ¢poH/ 3a As10B0 HHBecTUpaHe” AJ] Bb3HaMepsiBa JjJa UHBECTHPA
ca: CEKTOp HeJABMXKMMH UMOTH (MHBECTUIUHU B 0UC MOMEIEHUS C IIeJl OT/[aBaHETO UM MO/ HAaeM,
KUJIULUHU HMOTU U THPrOBCKU IJOIIM U BBB (PUHAHCOBH HUHCTPYMEHTH, €MUTHUPAHU OT
KOMIIAaHHWM B CeKTOpa Ha HeABWXXUMHUTe HUMOTH, BkJI. AJ/ICHIL]); He6baHKOB (PHUHAHCOB CEKTOD;
0aHKOB CEKTOp; CEKTOp €eHepreTHKa; CeKTop ¢apManus W HPOU3BOACTBO Ha MeIHIMHCKH
W3/le/ids, KOMIaHUY, pa3paboTBalllM WU BHeApPSIBAIM YHUCTH TEXHOJIOTUU U Apyru. OcBeH B
JASJI0BY y4acTus, ,bparapcku ¢ony 3a As710B0 nuHBecTUpaHe” A/l mpejBMXK/Ja U UHBECTULUU U B
J'bJTOBU LIeHHU KHWXa. YseHoBeTe Ha CbBeTa Ha AUPEKTOPUTE He MPEABUKIAT KOHKPETHO
pasnpejie/ieHle MO CEKTOPU WJIM OTPaHUYEHUs 3a KOHLEHTpPALUsTa Ha UHBECTULMUTE BbHB
GUHAHCOBU HHCTPYMEHTH B €JHO JIPYKECTBO, HO UHBECTHUIIMUTE B €JUH CEKTOp HsMa Ja
Hazasumasat 80% oT HabpaHUTe CpeACTBa.

B ciydait 4ye emucusaTa O6'bjle 3anMcaHa B I'bjieH pasMep - 6 650 012 JiB., HETHUTE NOCTBIJIEHUSA
1le 6'bAaT B pa3Mep Ha 6 640 826 /B. JiB., KOUTO IPUOPUTETHO 1lie 6'bJaT UHBECTUPAHU B:

» [lpupo6buBaHe HA L[eHHU KHIKA B KOMIAHUU OT HeGaHKOBUS GUHAHCOB CEKTOP - /10 5
312 661 nB., npeacraBasBamy A0 80 % oT cToiiHOCTTa HA HabGpaHUTe B CJIeJICTBHE Ha
nyoJMYHOTO MpeJJlaraHe CPeACTBa MpPU CAEJHOTO pas3lpejeieHue Ha WUHBECTHUIIUUTE
crnope/; BUa Ha UHAHCOBHUTE HHCTPYMEHTH: B [ISIJIOBU IleHHU KHMKa — 710 80 % (4 250
129 nB), B ABATOBY IleHHU KHIKA - 710 20 % (1 062 532 51B.);

» IlpupmobuBaHe Ha nieHHU KHMKA B AJ[CULl - 10 5 312 661 aB., npeacTasasBamu a0 80 %
OT CTOMHOCTTA Ha HabpaHWUTe B CJe/CTBUE HAa NMyOJUYHOTO NMpejJiaraHe CpesiCTBa MpHU
C/IeJHOTO pasnpejie/leHHWe Ha WHBECTUIMHTe BUJa Ha GUHAHCOBUTE UHCTPYMEHTU: B
JISIJIOBY IIeHHU KHIKa — 710 60 % (3 187 596 s1B), B AbJIrOBU IIeHHU KHKaA — 70 40 % (2
125 064 1B.);

» Ilpuno6rBaHe Ha IIEHHU KHM)KAa B KOMIIAHUH, ONlepHpaliyd B CEKTOpA HA HEJBIKHMUTE
UMOTH — 0 3 320 413 nB., npeacrtaBisBaiiu A0 50 % oT cTolHOCTTa HA HAaOpaHUTE B
C/le[icTBUE HA NMyOJUWYHOTO MpeJjlaraHe CpeAcTBa HpU CAEJHOTO WM pasmpefiesieHue
criopes Bu/ia Ha QUHAHCOBUTE UHCTPYMEHTU: B [JSJIOBU LieHHU KHKA — 70 50 %, (1 660
207 5B.) B I'bJITOBU IIeHHU KHKA — 10 50 % (1 660 207 a1B.);

» Illpupo6uBaHe Ha LIEHHU KHMXXa B KOMIIAHHU CBBbP3aHM C eHepreTukarta— a0 5 312 661
JIB., IpeJicTaBsaBaiiu 10 80 % oT cToOMHOCTTA HA HAGpPAHUTE B CJIe/[CTBUE HA MyOJIUYHOTO
npejJaraHe cpeJCcTBa MpU CJAeJHOTO paslpejieieHre Ha UHBECTUIIMUTE CIIOpe/ BU/a Ha
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GUHAHCOBUTE UHCTPYMEHTHU: B [sJIOBU LIeHHU KHMKA - 70 20 % (1 062 532 sB.), B
JUBJITOBY IleHHU KHIKa — 110 80 % (4 250 129 s1B);

» Illpupo6uBaHe Ha IIEHHU KHIKAa B KOMIAHUM OT ceKTop Papmanus U MpPoU3BOACTBO Ha
MeJULUMHCKY usaenus — 10 3 320 413 siB., npeacrasiasgBamu 10 50 % oT CTOHHOCTTA Ha
HabpaHUTe B CJeJCTBHe Ha INyOJUYHOTO TMpejJaraHe CpPeACTBA IMPH CJIEJHOTO
pasnpejie/leHMe Ha WHBECTUIIMUTE CHope] BUJa Ha (QUHAHCOBUTE WHCTPYMEHTH: B
JISIJIOBY LIeHHU KHKa — 710 60 % (1 992 248 nB), B A'bJATOBY LIeHHU KHUXKA — 10 40 % (1
328 165 5B.);

» [llpumo6buBaHe Ha I[eHHU KHIKA B KOMIIAaHUM OT GAHKOBUS GUHAHCOB CeKTOp - 70 3 320
413 nB., npeactaBagBamu A0 50 % oT cToWHOCTTA HAa HabpaHUTe B CJAeJCTBUE Ha
ny6JUYHOTO TpejjlaraHe CpejiCTBa INPH CJAEJHOTO pasmnpejie/ieHUe Ha UHBECTUIUUTE
cropeJi Bua Ha GUHAHCOBUTE HHCTPYMEHTH: B [ISIJIOBU LIeHHU KHMKA — 710 80 % (2 656
330 /1B), B I'bJITOBHU IIeHHU KHUXKa — 10 20 % (664 083 JsB.);

» Ilpupo6uBaHe Ha IIeHHW KHWKA B KOMIIAHWH, ONEpPUpAIIM B CEKTOpa Ha YHUCTUTE
TexHosJ0TuH - 10 3 320 413 aB., npeacTaBasaBaiiu A0 50 % oT cToliHOCTTa HA HabpaHUTe
B CJe[iICTBME Ha MYyOJHUYHOTO MpejjilaraHe CpeAcTBa IPU CJAeJHOTO paslpejie/leHHe Ha
MHBECTHUIUMUTE CIIOpe] BU/Jla HA GUHAHCOBUTE HHCTPYMEHTH: B [ASJIOBU I[eHHH KHIKA —
J0 50 % (1 660 207 s1B.), B 'bJITOBH IIeHHU KHMXa — 710 50 % (1 660 2078B.);

» Illpupo6uBaHe Ha LIEHHW KHHUXKAa B KOMIIAHMHU OTAPYTrH ceKTopu - A0 1 328 165 s,
npexacTtaBiasgBamy A0 20 % oT CTOMHOCTTA HA HAOpaHUTeE B CJIe/[CTBHE HAa NMyOJIHUYHOTO
npejJiaraHe cpeJiCTBa MPU CJAeJHOTO paslpejiesieHre HAa UHBECTUIIMUTE CIIOpe/ BU/A Ha
GUHAHCOBUTE UHCTPYMEHTU: B JsJ0BU LieHHUM KHWXKa - A0 50 % (664 083 iB.), B
J'bJITOBY IIeHHH KHHKa — 70 50 % (664 083 s1B.).

B ciaydyail ye emucusaTa O'bJe 3anvMcaHa B MUHHMaJIEH pa3Mep, NPU KOUTO TA Ile Ce CUUTA
ycnemHa - 500 000 siB., HETHUTe MOCTBIVIEHUS 1e ObAAT B padmep Ha 490 814 nB., KouTo
IIPUOPHUTETHO lle 6'bJaT MHBECTHPAHH, KaKTO CJle/iBa:

» llpumo6uBaHe HA LIEHHU KHHKA B KOMITAaHUH OT HE6AHKOBUSI GUHAHCOB CEKTOp - 0 392
651 xB., npeacrasiagBamu A0 80 % OT CTOMHOCTTA HAa HabpaHWUTe B CJeJCTBHE Ha
NyGJMYHOTO TpejJjaraHe CpeACcTBa NP CAeJHOTO pasmnpejie/ieHHe Ha WHBECTUIIUUTE
cnope/; BUJila Ha PUHAHCOBUTE UHCTPYMEHTH: B /JASJIOBU IleHHU KHMKA — J1o 80 % (314
121 nB), B A'bJTOBU LIeHHU KHMKaA — 710 20 % (78 530 a1B.);

» llpunmo6uBaHe Ha 1eHHU KHMKA B AJICULL - 1o 392 651 sB., nmpeacraBaaBaniy 10 80 % ot
CTOWHOCTTA HA HaOpaHWUTe B CJEeJCTBHE HAa MyOGJUYHOTO MpejjlaraHe CPe/CcTBa MpHU
CJIeTHOTO pasmnpefie/ieHHMe Ha UHBECTULIMHUTE BHJA Ha GUHAHCOBUTE UHCTPYMEHTU: B
JISIJIOBY LIeHHU KHIKa — 110 60 % (235 591 n1B), B 'bJIFOBU I[eHHH KHIKa — 710 40 % (157
061 sB.);

» [lpuno6uBaHe Ha I[eHHU KHI)XAa B KOMIIAHWUM, ONEPUPAIM B CEKTOPAa Ha HEJ[BUKUMUTE
HMOTH - 10 245 407 nB., npeactaBagBaiy o 50 % oT cTOHHOCTTa HA HabpaHUTe B
CJeJICTBHE HA NMyOGJHUYHOTO NpejsiaraHe CpeCTBA IPH CJEJHOTO UM pasmupejiesieHue
criope/t BU/ia Ha UHAHCOBUTE UHCTPYMEHTU: B [SJOBU IeHHU KHKa — 70 50 %, (122
704 n1B.) B 'bJITOBY 1leHHU KHUXA — 10 50 % (122 704 nB.);

» llpupo6uBaHe Ha IIeHHH KHMKA B KOMIIAaHMU CBBbP3aHU C TMPOU3BOJCTBO Ha
eHepreTukata - no 392 651 nB., mnpegcraBasBamuy 0 80 % oT cTOWHOCTTA Ha
HabpaHUTE B CJEJCTBUE Ha MyOJUYHOTO IMpejjiaraHe CpeACcTBA NpPU CJIEJHOTO
pasnpejie/leHMe Ha UHBECTUIIMUTE ClOpes; BUAAa HAa GUHAHCOBUTE WHCTPYMEHTH: B
JISIJIOBY LleHHU KHKa — 70 20 % (78 530 s1B.), B A'BJITOBY IleHHU KHMKa - 10 80 % (314
121 nB);

» llpumo6buBaHe Ha IIEHHU KHWXXA B KOMIAHUU OT cekTop Papmanus v Npou3BOACTBO HA
MeJUIMHCKU u3fenus — a0 245 407 nB., npeactaBagBamu g0 50 % oT cToMHOCTTA HA
HaOpaHUTe B CJeJCTBHE Ha MyOJUYHOTO IpejJjaraHe CpeAcTBa MpPU CJIEJHOTO
pasnpejie/leHMe Ha WHBECTUIIMUTE CIOpeJ BHAA HAa QUHAHCOBUTE WHCTPYMEHTH: B
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JISIJIOBY [IEHHU KHMKA — 710 60 % (147 244 nB), B A'bJATOBU 1IeHHU KHIKaA — 10 40 % (98
163 J1B.);

» [lpugo6brBaHe Ha LleHHU KHM>KA B KOMIIAHUU OT GaHKOBHUsI PUHAHCOB CEKTOp - A0 245
407 nB., npexcTaBiaaBauiy A0 50 % oT cTOWHOCTTa Ha HabpaHHUTe B CJe[CTBHE Ha
Ny6JIMYHOTO NpejJaraHe CpeAcTBAa IPH CIeAHOTO pasnpefieieHMe Ha WHBECTULUUTE
crope/; BU/ia Ha PUHAHCOBUTE MHCTPYMEHTH: B [ASJIOBU IleHHU KHMXa — J1o 80 % (196
326 nB), B A'bJITOBHU LleHHU KHUXKA - 70 20 % (49 081 n1B.);

» llpumo6uBaHe Ha IleHHW KHWKA B KOMIIAHWM, OINepUpalld B CEeKTopa Ha YHCTHUTE
TEXHOJIOTUHU — 70 245 407 sB., npeacTaBasaBaiu 10 50 % oT cTOWHOCTTA HA HaOpaHUTE
B CJIe/ICTBHE Ha NMy6JUYHOTO NMpejJsiaraHe CpeJcTBA MNP CIAEHOTO pasnpesie/ieHUe Ha
WHBECTHUIUUTE CIIOpe/] BU/Ia HA QUHAHCOBUTE UHCTPYMEHTU: B JISJIOBU I[eHHU KHIKA —
10 50 % (122 704 n1B.), B I'bJITOBY IIeHHHU KHMKA — 710 50 % (122 704 n1B.);

» [lpupobuBaHe Ha LEHHW KHUXKA B KOMIAHUU OTAPYrd ceKTopu - go 98 163 B,
npeacTtaBasBamy o0 20 % oT cTOHHOCTTa HA HAOpaHUTE B CJEACTBUE HA MyOJUIHOTO
npe/iylaraHe CpeJiCTBa MPU CJIeJJHOTO pa3Mpe/ie/ieHre HAa UHBECTUIUUTE CIIOpe/] BU/a Ha
GUHAHCOBUTE WHCTPYMEHTU: B /[IsJIOBU IleHHU KHmka - g0 50 % (49 081 iB.), B
JUbJITOBY I[eHHH KHIKa — 710 50 % (49 081 siB.).

He6aHkoe huHaHco8 cekmop

,bbarapcku ¢oHJ 3a AAJ0BO0 HUHBecTUpaHe“A/l ompejesns ceKTopa, B KOWTO omnepupar
He6aHKOBHUTe PUHAHCOBU MHCTUTYILMH, 32 CPABHUTEJHO YCTOWYMB B yCJ0BUATA HAa PUHAHCOBA
KpH3a, ThH KaTO ApYy:KecTBaTa M3BbPUIBALIM JEWHOCT B CEKTOpPA He M3MaZHaxa B 3aTPyAHEHO
I0JIOKeHHe M0 BpeMe Ha KpH3aTa M U3I'bJHABaXa 3a//b/LKEHUsITA CU HE3aBUCHUMO OT Cllajia Ha
CTOMHOCTTAa Ha akTuBMUTe. [lpe3 mnociefHUTe TOAMHM ce HabJoJaBa NoA0OpsiBaHe Ha
NpPEeMUUHHUS TPUXOJ, TPU A06POBOSHOTO 3JPAaBHO OCUTYPsSIBaHE, >KMUBOTO3aCTPAaXOBAHETO H
npe3acTpaxoBaHeTo. OyakBaHHUsATA Ca TEHJEHLMSATA HAa HapacTBaHe HAa HETHUTE aKTHUBMU Ha
doHZ0BETE 3a AOMBJIHUTENHO NMEHCUOHHO OCUTypsiBaHe M (GOHJOBeTe 3a JOMbJHUTEIHOTO
3aJ'b/DKUTEIHO OCUTYPsIBaHe Jia Ce 3aJ'bpKH.

B HeGaHkoBUSI (UHAHCOB CEKTOpP PBKOBOJACTBOTO Ha ,bbarapcku ¢oHa 3a As70BO
vHBecTUpaHe“A/l mpeJBWXaa APYXKECTBOTO Ja NpUA0OUBA [JIOBE, KOUTO Iie OBbJAT MO
HOPMAaTHUBHO ONpeJleJieHUsl pasMep, 3a KOUTO e Heo6GXOJHMMO O0Jl06peHHe OT ChOTBETHHUS
peryJiaTopeH opra.

Jpyscecmesa 3a ceKlopumu3sayusi HaA Hed8uxcumu uMmomu uau ezemanus (A/JCHII)
HamepeHnuneto Ha CbhBeTa Ha JUPEKTOPUTE € YACT OT MHBECTUIIMUTE Jla O'bJAT HACOUEHU KbM
akuud v obusurauud Ha AJICHUL. AJICULl uHBecTupa mapuyHHUTe CpeACTBa, HabpaHU 4ypes
vM3/laBaHe Ha I[eHHW KHUWXKA, B HEJBW)XUMU HUMOTH WJHM BbB B3eMaHUs (CeKIOpUTHU3ALMS Ha
HeJBMKMMH WMOTH W B3eMaHMs), KaTO He MOraT Ja NpUJ00UBaT HEJBMKUMU HUMOTH WU
B3eMaHHUs, KOUTO ca NpeAMeT Ha mnpaBeH cnop. [IpegumcrBo Ha umHBectuyuute B AJICULL e
crel[Ma/JiHUSA 3aKOH, KOUTO perjlaMeHTUpa TSAXHATA JIeHHOCT, HAJIMYMeTo Ha 6aHKa — elNo3uTap U
MHOTI'0 cepro3HaTa peryJjauusa Ha kosato AJICHL ca noasoxeHU — JeHHOCTTA UM Ce KOHTPOJIMpa
ot KomucusaTa 3a pUHAHCOB HA/A30p U MPO3PAYHOCTTA B TAXHATA AEWHOCT KaTO MyOGJUYHHU
JpyxecTBa. Jlpyro npeguMcTBO e npodecuoHasHOTO UM ynpasyeHue - AJ/ICUI] ce ynipaBasiBa oT
€KHI OT CIEe[MaJMCTHU C ONIUT B yIIpaBJeHHUETO HAa aKTUBH, NIO3HABAILM UHAYCTPUATA U NTa3apa U
OorpaHUYaBaHETO Ha pHCKa 3a MHBectuTopuTe. UHBecTunusaTa B AJICUI] Hocu nevyasnba mo JBa
HauMHa - OT MPOMSHA B LIEHUTE Ha aKLUUTe U noJ ¢popmara Ha auBueHT. AJICUI] ca 3aabmKkeHN
Ja pasnpenenat 90% oT nevyasnb6aTa KaTo AUBUAEHT. MEHU/PKMBHTBT Ha [Ipy>KecTBOTO CMSTA, Ue
WHBECTUIIUUTE B LleHHU KHKa Ha AJ/ICUI] e moaxosiy HaYMH 3a AUBepcUdUIMpPaHe HA pHCKa
MHBECTUIMOHHUSA nopTdeiya Ha EMuTeHTA.

Cexkmop Hedsudcumu umomu

UYneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha ,Bbarapcku ¢oHj 3a As10BO MHBecTupaHe” Al
npeJBUXKAAT Ja 6'bAAT UHBECTUPAHU CPEJCTBA, KAKTO B 3aKyIyBaHETO Ha OQHCH, TBHPrOBCKHU
IVIOLM U KWJIMILHM MMOTH 3a OTZAaBaHe I0J, HaeM, Taka U BbB (GUHAHCOBU HHCTPYMEHTH,
eMUTHUPaHU OT APYKeCTBa, KOUTO NpUTeXaBaT U OTAABaT IO HaeM npeJUMHO oduc crpagu (U
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NOMelleHH!s), ThPTOBCKU IJIOIM (Mara3suHM) U XKUJIHWLHU UMOTH, KOUTO ca ¢ A06pa eHepruiiHa
eDeKTHBHOCT, T KaTo CUMTA, Y€ Te UMaT NOTEeHI[HaJ 32 pa3BUTHE U MOXe Jia 6'bJie MOCTUrHATA
JlobpaTa HOpMa Ha BB3BPBINAEMOCT Ha BJIOKEHUTE HHBECTUIMU. [IpyKECTBOTO CYHUTA Te3U
MHBECTHULUH 32 NEPCHEKTUBHU U MOPa/Jid 06CTOSATENCTBOTO, Y€ JOXOAHOCTTA OT OTAABAHETO MO/
HaeM U 3eMejieJiCKa peHTa ce CTabUJIM3UpaT U IJIaBHO HapacTBaT Mpe3 NocjeAHaTa roJMHa.

Cekmop EHepzemuka

Hamepenueto Ha CbBeTa Ha JUPEKTOPUTE € YACT OT MHBECTULMUTE Aa 6bAAT HAaCOUEHHU KbM
Jpy>KecTBa pa3BUBalllU [eMHOCT B CEKTOp eHepreTuka. Makap, 4ye B MOMeHTa B CeKToOpa Ja ce
OTYMTAT U3BECTHU CHTPECEHHUs, HaMepeHUATA Ha PBbKOBOJACTBOTO HA JpPYXKECTBOTO ca C LieJ
auBepcudukanusg Ha noprdeisa, 3a usBbpmBaHe Ha UHBecTuiuu B TEL, MBEL, BATBpHU
LleHTpaJIU U Ko-reHepauus Ha 6vomaca. UHBecTULMHTe B CblIECTBYBallM NpeANpUATHA 3a
NPOU3BOJCTBO Ha 3eJleHa eHeprud ca aTpakTUBHM Iopajyd ToOBa, 4Ye B bbiarapusa
npedepeHIHaSHUTE LIeHN 32 U3KYIIyBaHE Ha eJIeKTPOeHEeprusTa OT Bb30OHOBSIEMH U3TOUYHULHU
Ca KOHCTAHTHU Ipe3 LeJHd IMepuoJ, Ha JOrOBOpUTE 3a 3aJb/LKUTENHO H3KynyBaHe. ToBa
rapaHTHpa IPOTrHO3UPYEMOCT Ha INPUXOAUTE U yJeCHABA TAXHOTO KpeAuTHpaHe. ToBa e
IpeJocTaBKa 3a YCTOMYMBO pPAa3BHUTHe Ha CEKTOpAa, KOETO B KOMOWHALMA C 6JIAarONPUATHHUTE
OPUPOJHU YCJIOBUS M HHUCKUTE ONEpPaTHUBHU pPa3xo[d, MMa HEe0OXOAUMHS NOTeHIHaa 3a
IIOCTHTaHe Ha yCTONYUB P'bCT Ha IPUXOJUTE U Bb3BPalllaeMOCT Ha BJI0XKeHUTe HHBECTULIU U,

Papmayus U npou3eodcmeo Ha MeduyuHcKu uzdeaus

To3u cekTop e omnpejesieH OT MEHUPKMBHTA Ha [PYKECTBOTO KaTO €JUH OT CEKTOpPUTe C Hall-
BUCOK IOTeHLHa/] 3a pa3BUTHe B cTpaHara. OyakBaHMUSITA ca Bb3XOAsLlATa TeHJEHLUs Ja
NpOABKM W Npe3 ciaejBaliuTe 2-3 rofvHU. [lo/I0KUTeJHO BJMsSHHUE BBDPXY JApyKecTBaTa
M3BBbpLIBAIIU JAEHHOCT B CEKTOpa Ca pealu3rMpaHe Ha pepopMHUTEe B 37paBeolla3BaHETO,
IpoMaHAaTa B CHCTeMaTa 3a KOHTpPOJI, IpaBuJa 3a paboTa B CeKTOpa M 3aKOHOBAaTa paMKa 3a
3alMTa Ha UHTeJIeKTyaJlHaTa COGCTBEHOCT.

bankoe cekmop

HaMmepeHusiTa Ha MEHH/DKMBHTA Jia U3BBbPIIBA UHBECTHLMHM B CEKTOpa ca B CJeJCTBHE Ha
HETOBOTO BIK/aHe, 4e OaHKOBaTa cucTeMa B Bbirapus e crabuiHa u Ao6pe GyHKIMOHUpALA
JIOpY U B yCJOBUATA Ha IJobasHa ¢uHAHCOBa Kpusa. CTAaOUIHOCTTA U AOOGPOTO GUHAHCOBO
CbCTOSIHME Ha 6aHKOBaTa CHCTEMa € OCUT'YPeHO MOCPeJCTBOM HaTpynaHu 6ydepu noj ¢popmara
Ha KaluTaJIH, 33/ieJIeHU MPOBU3UH U 006111a IUKBUAHOCT HAa aKTUBUTeE. bylaronpusTHO ycjioBuUe 3a
noA/’bpKaHeTOo Ha CTaOUJIHOCTTA € CblllecCTByBaHeTo HA DOH/| 3a rapaHTHpaHe Ha B3eMaHUSATA,
KOWUTO TrapaHTUpa CcpeJAcTBaTa Ha BJIOXKWUTeNUTe, uU3rpageHusaAT oT BHB MexaHu3bM 3a
KpaTKOCPOYHa JIMKBUJHOCT - Pe3epBHUAT 00e3neunTesieH poH/l, YCA0BUATA 3a MOALbpPKaHe Ha
JIMKBUJTHOCT cbryiacHo Hapen6a No 11 Ha BHB., kakTo ¥ HasmM4uueTo Ha roJsm ¢GpucKaieH pe3eps,
KOUTO e eJJUH OT Hal-roJiIeMUTE B CpaBHEHHE C APYTUTe eBpOINelCcKU cTpaHU. bbarapckurte
6aHKM ca C Mo-A06pu MOKasaTeJd 3a KalUTal U JUKBUJIHOCT, B CPaBHEHHE C eBpOINeNCKUTe
0aHKHM KaKTO U C HUCKO ChOTHOIIIEHHE MEX/Ay OTIyCHATUTE KPeAUTH U MPUBJIEYEHUTE JENO3UTH,
KOETO JlaBa OCHOBaHHE Jla Ce CMsSTA, Ye WHBECTULHHUTE B TAX Ie ca C Jobpa HopMa Ha
Bb3BPbIIAEMOCT.

KomnaHuu, paspa6omeawju u/uau eHedpasawju ,,4yucmu mexHoao2uu”

B cdepara Ha UHBECTUIIMOHHUS HWHTEpPEeC Ha KOMIIAHHATA ION3JaT U KOMIIAHHHTE
pa3paboTBaIy U/WUJIYU BHEIPSBAIIU YUCTH TEXHOJIOTHH C LleJ1 U3TPaXK/IaHe HAa YCTOMYMBA OKOJTHA
cpega. B To3uM ceKTOp ce MO3WLMOHUPAT /APYKECTBAaTa, pa3paboTBaIlld W BHeApPSABALIU
TEXHOJIOTMH 332 MAaKCHUMaJIHO OIOJI30TBOPSIBAHE HA PECypcUTe - BOJH, OTHAAbLH, eHeprus 3a
KpbroBa MKOHOMHKA. CpeJ TAX C rojsgM MOTeHI[Ma/l 33 pa3BUTHE Ca KOMIIAHUHUTE, KOUTO
OCBIIECTBSABAT JIEHHOCT B TPAHCIIOPTA U eHepPreTHKaTa - ChbXPaHEHUE, CIIeCTsIBaHe U epEeKTUBHO
pasmnpesie/ieHMe Ha eHeprus, eJeKTPUUeCKU NMPeBO3HU CPesiCTBAa U €KO-MOGHUJIHOCT, BOJOPO/I-
0a3MpaHd MOJeJd M TEXHOJIOTMM, 6e30THaJHU TEeXHOJIOTMH, TEeXHOJIOTUM M MeTOoJUu 3a
BKJIIOYBAaHe Ha OTMAbYHU NPOAYKTU U MaTepPUAIH OT TPOU3BO/CTBA B IPYTH NPOU3BO/ICTBA.
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b) OYAKBAHA HETHA CYMA HA ITPUXOAUTE OT I[IYBJIMYHOTO ITPEJJIATAHE

OdakBaHaTa HETHA CyMa Ha MPUXOAHWTE OT MyOJUYHOTO NpejsaraHe Ha akLUU e B pa3Mep Ha 6
640 826 nB. Tasu cyMa e U34YUCIEHA, KATO OT MaKCUMaJHUsA pa3Mep Ha eMmucusita 6 650 012 nB.
ca U3BaJleHU OYaKBAaHUTE pPa3x0/H, CBbp3aHU C NMyOGJMYHOTO mpejsaraHe. Te3u NMpUXoOAu Iie
0'blaT M3I0JI3BAaHU 3a U3I'bJIHEHHE HA MHBECTULIMOHHATA CTpaTerus Ha Jpy»KecTBOTO. B ciyyai,
Yye eMUCHUATA ObJle 3allMCaHa B MUHUMAaJIEH pa3Mep, MPU KOUTO T Ie ce cyuTa ycnemHa -500
000 nB., HETHUTE NOCT'bIJIEHUS 1le 6'bAAT B pa3Mep Ha 490 814 .

Ha6paHHTe OT U3JajieHaTa eMHUCUd CpeACTBa HAMA [ad Ce U3I10JI3BAT 34d:

» T[OpsIKO WM HeNpsiko NpuUA0oOMBaHEe HA AaKTHUBH, WU3BBH OOHWYallHaTa [IeHHOCT Ha
JPY>KEeCTBOTO;

» (¢uHaHcUpaHe Ha 00SBEHU NMPHUI0OHUBaHUA Ha IPyTH GUPMU;

» 3armoracsiBaHe, HaMaJisiBaHe WJIM 0OPAaTHO U3KYIyBaHe Ha J'bJT.

V. HH®OPMALHUA 3A LEHHUTE KHW)XA, I[IPEJMET HA IIYB/IH9YHO
[IPEJI/IATAHE

4.1.BUJI U KJIAC HA IEHHUTE KHHXA

[IpeaMeT Ha ny6su4HO mpeasaradHe ca 6 650 012 6poss 06MKHOBEHH, GE3HATUYHH, TOUMEHHHY,
CBOOOJHO NpexBbpJseMH aKLHMM C NpaBO Ha eJUH IJlac OT eMHUCHUATa 3a yBeJMyaBaHe Ha
KanuTaJja Ha ,bbarapcku ¢oH/[ 3a AA10B0 MHBecTupaHe” AJl. Bcuyku akuuu oT HoBaTa eMHUCUA
€a OT eIMH U ChIIU KJIAC U AABaT €/JHAKBU [paBa Ha CBOUTE NPUTEXKATEIU. AKIIUHTE €A OT ChLUS
BUJI M KJacC, KaKTO Beuye H3J3aJleHWTe aKLUU OT KamuTajsa Ha ApyxectBoto ¢ ISIN kop:
BG1100001129.

AkuuuTe me ce mnpegjaraT camo B Peny6sinka Bbarapusa u HsAMa Ja O'bAaT NpeAMeT Ha
MeXXyHapoJHO MpeJjaraHe.
4.2. 3AKOHOJATEJICTBO, ITO KOETO CA Cb3ZIAAEHU HEHHHUTE KHUXKA

EMuTupanuTe 0 MoMeHTa oT ,bbirapcku ¢ponp 3a Asn0Bo nHBecTupaHe” AJl, KAKTO U aKI[UUTe
OT yBeJMYEHHETO Ha KamuTasa Ha /Ipy’KecTBOTO, 32 KOETO € HU3rOTBEH TO3U JOKYMEHT, Ce
M3/1aBaT ChIJIACHO G'BJIFAapCKOTO 3aKOHOAATEJICTBO.

BaxkHu BBIIPOCHU 3a MHBECTHUTOPHUTE BBB BPBH3Ka C HYGJII/I‘IHOTO npegsjaraHe Ha aKOHUWUTE Ha
APYXKECTBOTO Ce ypexJaaT B CJIEAHUTE HOPMATHUBHU aKTOBE:

0 3akoH 3a MyOJMYHO MpejJjaraHe Ha IIeHHU KHWKA U BCUYKU HapeaOH M yKa3aHUA Ha
KomucusTa no ¢puHaHCOB HAJ[30P M0 MPUJIAraHETO MY;

B

Hapen6a Ne 2 ot 17.09.2003 r. 3a npocneKTUTe NPU NyOJUUYHO NpejjiaraHe U AoNyCcKaHe
Jl0 ThProBHs HA PeryJvpaH a3ap Ha [leHHU KHI>Ka U 32 pa3KpHUBAHETO Ha HHPOpMaIlHs;

@ Hapen6a Ne 38 Ha K®H 3a usuckBaHUSTA KbM JAeWHOCTTA HAa HUHBECTULIMOHHUTE
MoCpeHULIY;

m Hapezn6a Ne 22 3a ycioBusTa M pe/ia 32 BIUCBAaHE U OTNHCBaHe HAa My6GJUYHH JPYKECTBA,
JpyTy eMUTEHTH Ha LleHHU KHUKa U eMUCUH LleHHU KHUXa B perucTbpa Ha KOH;

@ Hapen6a N8 3a lleHTpanHus JenosuTap.
m 3akoH 3a KomucuaTa 3a $uHaHCOB HaA30p
0 3aKoH 3a Na3apuTe Ha PUHAHCOBUTE UHCTPYMEHTH

(0 3akOH 3a INpuWJaraHe Ha MepKUTEe Cpelly Na3apHUTE 3JI0ynoTpe6u ¢ GUHAHCOBU
WHCTPYMEHTH;
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0 3aKOH 3a KOPIOPAaTUBHOTO MOL0X0/AHO 06J1araHe;

0 3akoH 3a JJaH'bIUTE BbPXY J0X0IUTE HAa GU3UIECKUTE JINIIA;

1 BaJsyTeH 3aKOH;

) TbproBCKU 3aKOH;

M 3akoH 3a Bb300HOBsieMUTe eHepruiHu u3TouHunu (3BEU nau 3akon 3a BEU);

@ 3akoH 3a eHepreTukara (3E);

B

Hape,a6aTa 3a JIMLEH3WPpadHe Ha I,E[el‘/JIHOCTI/ITe B €HepreTrukKara,

D

3aKOH 3a MepKHUTe Cpelly U3NUPAHEeTO Ha Napy;

B

[IpaBuiHUK Ha LleHTpasieH feno3uTap U CbOTBETHUTE MY IIPUJIOKEHUS;
@ IpaBusHuk Ha BOB A/l ¥ CbOTBETHUTE MYy IPUJIOKEHHS;

@ Pernament (EC) N2 2017/1129 Ha EK ot 14 woHu 2017 rojuHa OTHOCHO NPOCHEKTA3,
KOWTO Tpsi6Ba Aa ce My6JIMKyBa NpH My6JMYHO NpejJjaraHe WM JAOINyCKaHe Ha LeHHU
KHIKa 0 ThProBUs Ha peryJdpaH nasap, ¥ 3a orMsHa Ha [Jupexkrusa 2003/71/EO

@ Persmament EO Ne 809/2004 na EK 3a mpunaranetro Ha [upekrtuBa 2003/71/EO Ha
EBponeiickusi napjaMeHT U Ha CbBeTa 110 OTHOLIEHHe Ha HHPOPMALUATA, ChAbprKalla ce
B [IpocnekTHTe, KakTo U popMaTa, BKJIIOUYBAHETO Ype3 NpenpaTka U Ny6/JMKyBaHeTO Ha
nono6Hu [IpocnekTH W pasnpoCTpaHsSBAHETO HAa peKaMd. PersiaMeHTBHT MMa HPSIKO
JleicTBYe Ha TepuTOpHUsATa Ha bbarapus;

D

Jenerupan PersameHT EC Ne 862/2012 Ha EK 3a usmeHenue Ha persiameHT (EO) Ne
809/2005 no oTHolIeHHe HAa MHPOPMAIUATA 3a ChIVIACHETO 3a U3I0JI3BaHe Ha MPOCIEKT,
vHbopManusATa 3a 6A3UCHUTE UHJEKCM W H3UCKBAHETO 3a J0KJaJ[, MOATOTBEH OT
He3aBUCHUMH CUETOBOJUTENHN WU OJUTOPU;

0 Jlenerupan PersameHT EC N2 486/2012 Ha EK 3a usmeHeHue Ha perJyiameHT (EQ) Ne
809/2005 mo oTHomeHWe Ha ¢opMaTa M ChAbPKAHHETO Ha MPOCNEKTa, OCHOBHHS
NpPOCHEKT, pe3lOMeTO W OKOHYATeJHUTE YCJAO0BUS, KAKTO U 10 OTHOLIeHWe Ha
HM3UCKBaHUSATA 33 ONIOBECTSIBaHE.

B

Jenerupan persamenT (EC) 2016/301 na Komucugara ot 30 HoemBpu 2015 roauHa 3a
JombaBaHe Ha [JupekrtuBa 2003/71/EO Ha EBpomneiickus napJsiaMeHT v Ha CbBeTa IO
OTHOLIEHWE Ha peryJaTOpHUTE TexHWYeCKM CTaHJapTH 3a oJo6psBaHETO W
ny6G/JMKYBaHETO Ha IMpOCIeKTa U pas3NpoCTPaHEHHETO Ha peKJaMU, KaKTo U 3a
usMmeHeHue Ha PersiameHT (EO) N2 809/2004 Ha KomucusTa

OCHOBHHUAT HOPMaTUBEH aKT, PUJIOKUM IO OTHOILIEHHWE Ha aKLuUTe Ha ApyxectBoTo e 3IIIK
Y NI0/|3aKOHOBUTE HOPMAaTHBHU aKTOBe IO NpUJjaraHeTo My. 3a HeypeZeHuTe ciaydau ot 3IILK
ce npuJsarart pasnope/i6ute Ha T'bproBCKHSA 3aKOH.

Pasnopen6ute Ha Pasgen | ot rsiaBa enuHazeceta Ha 3IIMIK u Hapen6aTta 3a pa3kpuBaHe Ha
JSJIOBO y4YacTHe B MNYyOJUYHO W HMHBECTHUIMOHHO J[PYXECTBO YpexJaT H3WCKBAHUATA 3a
pa3KpHBaHe Ha 3HAUYUTEJHO YYaCTHUE B APYKECTBOTO.

3agb/DKUTEJNHUTE THPrOBU NpejJiaraHus ca ypedeHu B Paszen Il oT rsaBa eguHajzeceTa OT
3MMNLIK u B Hapen6aTa 3a U3UCKBaHUATA KbM ChIbPKAaHHETO Ha 000CHOBKAaTa Ha IleHaTa Ha
aAKIMUTE Ha MYyOGJUYHO APYKECTBO, BKJIIOUUTEJNHO KbM MPUJAraHETO Ha OL[EHBYHU METOJH, B
cy4yauTe Ha npeobpasyBaHe, JIOTOBOP 3a CbBMECTHO NpPEANPUSATHE U THPTOBO NpeJJjaraHe,
KakTo U B Hapesn6aTa 3a TbproBo npe/ijlaraHe 3a 3aKyIlyBaHe U 3aMsiHA Ha aKIMHU.

YcioBUATa 3a OTIMCBAaHe Ha JApYyKecTBaTa OT perucTbpa Ha NyOJUYHUTE JpY>KeCTBa U pyTrUTe
€MUTEHTU Ha IeHHU KHkKa 1o wi. 30, an. 1, T. 3 ot 3akoHa 3a KOH, ca ypeseHu B ui. 119 ot
3MIIK v B Hapen6a Ne22 na K®H 3a ycinoBusiTa U pefia 32 BIUCBaHEe U OTIMHCBAaHe HA MyOJUYHU
JIPY>KeCTBa, IpyTr¥ eMUTEHTH Ha LleHHU KHM)Ka M eMUCUH IIleHHU KHUXa B perucTbpa Ha KOH.
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4.3. UHOOPMALUA [AJIM AKUUMUTE CA IIOMMEHHU WJIM HA [PUHOCUTET WU JAJIU
AKUIMHWTE CA B HAJIMYHA (CEPTUOULIMPAHA) ®OPMA UJIN B BESHAJIMYHA ®OPMA

AKUMMTE OT eMHCHUSTa OT yBeJUYEHHETO Ha KanuTasa Ha ,bbarapcku ¢oHp 3a As10BO
uHBecTHpaHe” A/l ca NOMMeHHU U Ge3HaJN4YHH, CBOOOAHO NPEeXBbpJ/isieMHy, C IPaBO HA eJJUH IJ1ac.
Pervctpute Ha Ge3HaJIMYHUTE LIEHHU KHWXKA ce BogAT oT ,lleHTpasieH pgemosutap” A/l, c¢bc
cejlanulie U aJipec Ha ynpasJieHue B rp. Codus 1303, yiu. ,Tpu yuin” 10, eT. 4.

4.4. BAJIYTA HA EMUCHUATA HA IEHHUTE KHUKA

EmucuaTra akuuu Ha ,Bbarapcku ¢onpa 3a jsanoBo uHBecTHpaHe” A/l e JAeHOMMHHpaHa B
o6barapcku JjieBa (BGN). HomuHanHata cToMHOCT Ha mpejJsaraHdTe akuvu e 1 (eguH) JieB u
eMHCHOHHaTa UM cToiiHocT e 1,00 (eauH JieB).

4.5. OIIMCAHUE HA TIPABATA, OTHACAILM CE A0 LEHHUTE KHWXXA, BKJ/IIOYUTEJIHO
BCAKAKBU OI'PAHMYEHUA HA TE3U IIPABA U ITPOLEAYPA 3A YIIPAXXHABAHETO HA TE3U
ITIPABA

Bcesika akuus J1aBa npaBo Ha efivH rjac B 06ui0To chbpaHue, KAKTO U PAaBO HA AUBUJEHT U Ha
JIMKBU/IAIIMOHEH [s1JI, Cbpa3MepHU C HOMHUHA/JIHATa CTOMHOCT Ha aKLUsATA.

[Ipaso Ha dusudeHm

- pukcuparHama dama/damu HA KOUMO 8b3HUKBA NPABOMO

[IpaBo fAa moJsiydyaT JUMBUJEHT Ie WMaT JIMIATA, BINHCAHU B peructpute Ha lleHTpanHus
Jleno3rTap KaTo akIMoHepH Ha 14-us AeH cien aeHs Ha O61IOTO chbOpaHHe, HA KOETO € MPUET
FOAWIIHUAT (GUHAHCOB OTYET U € B3eTO pellleHWe 3a pasnpejejeHHe Ha Iedasbara.
Jlpy’KecTBOTO € JJI'bXKHO JIa OCUTYPHU U3IJIAlaHeTO Ha aKI[MOHEePUTe Ha ryiacyBaHusd Ha O6I10TO
cbb6paHue JUBUIEHT B 60-HEBEH CPOK OT MpoBexJaHeTo My. PasxonuTe mo U3mjialiaHeToO Ha
JUBHJIEHTA Ca 32 CMETKa Ha JIPYKeCTBOTO.

- CpOK®M, c/1ed Kolimo npasomo Ha dusudeHm usmuya U UHAUKaAyusd 3d AUyemo, 8 Yusmo no/sd e
delicmguemo Ha mosa usmu4dHe

.}II/ILIaTa, IMoJI3Balllv Ce OT IMMPAaBOTO HA AUBUAEHT, MOTaT Ad YIIPaXXHAT TOBA IPaBO 40 U3THYaHE HA
O6LL[I/IH 5-I‘O,ZLI/II_I.IeH AAdBHOCTEH CPOK, cCjed KOeTO IIPpaBOTO Ce€ IIoracdBa MW HENOJY4YE€eHHUTe
AUBHUEHTHU OCTAaBaT B APY)KECTBOTO.

- 02paHU4eHUs 3a dusudeHmu u npoyedypu 3a Henpebusasawu dspicamenu

[TonuTHKaTa Ha APYKECTBOTO MO OTHOLIEHHWE HAa AUBUJAEHTHUTE He MPEJBUXK/AA OrpaHUYEHUS 3a
JOVWBUJIEHTH 3a Juuarta, kouto cbrjacHo T3 wu 3IIIK umat npaBo Ha guBuaeHT. He ca
npeaBUEHH CIelUAHN Pa3nope 61 OTHOCHO HelpeOHUBaBAIH IbPKaTeH.

-npoyeHmesm Ha dueudeHma u/au Memodsm 3a He2080Mmo U3YUC/A5A8aHe, hepuoduyHocm U
ecmecmeo Ha n1aulaHusama — ¢ HampynedaHe u/au 6e3 HampyneaHe

06moTo chbbpaHWe MO HpeaiokeHue Ha ChbBeTa Ha AMPEKTOPUTE B3eMa pellleHHe OTHOCHO
HM34YUCIsIBaHe pa3Mepa Ha AuBHUJieHTa. [lo MoMeHTa ,bbarapcku ¢poH/ 3a [5JI0BO UHBeCTHpaHe”
A/l He e u3nJIaIAA0 JUBUAEHTH.

IIpaso Ha eaac
Bcsika akius aBa mpaBo Ha eivH riac B 0610To chbb6paHue Ha akmoHepuTe. [IpaBoTo Ha rJac B

06110TO ChOpaHUE Bb3HUKBA C MBJHOTO U3IJIAN[aHE HA EMUCHOHHATA CTOMHOCT Ha BCAKA aKIUs
Y cJle]l BOMCBaHe Ha BCSKO ChbOTBETHO YBeJIMYeHHUe Ha KanuTaJa. [[paBoTo Ha rJiac ce ynpaxkHsiBa
OT JIMIIATa, BOIHUCAHU e perucTpute Ha LleHTpanHus Jleno3uTap KaTo akiuoHepu 14 nHU npeau
JlaTata Ha o6IoTo chOpaHue. PasmopexxjaHeTo ¢ 6e3HAMYHU aKLIMHU Ce U3BBbPIIBA MO0 peja u
npu ycaoBusTa Ha 31K 1 uma geiicTBue OT peructpauusTa Ha pa3nopexaaHeTo B LleHTpaneH
Jeno3suTap. Bceku akioHep Moxe Jja ce pa3nopexk/a HEOTPaHUYEHO U CBOOO/IHO C aKLIUHTe CH B
JPYKeCTBOTO.
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[Ipasa 3a 3akynysaHe npedu dpyz npu ogpepmu 3a n0ONUCKA 3d _AKYUU 0Mm CoUUS KAdC
AKL[I/IOHepI/ITe Ha JPYy>KEeCTBOTO UMAT IIPABO HA NpeAIIOYUTATESIHO l'[pI/ILLO6I/IBaHe Ha HOBH aKIIUH
IIPpH yBe€JINYdBaHE HA KallUTaJla CbC ChbIIHUA KJIAC aKIJUHU.

[Ipaso Ha aAuKkeudayuoHeH 051

Bcsika akuus JaBa npaBo Ha JIMKBUJALMOHEH /JislJl, Cbpa3MepPHO C HOMUMHaJ/JIHATa ¥ cTolHOCT. ToBa
NpaBoO BB3HUKBA, B CAy4ad 4ye MPHU JUKBUAALMS HA JIPYKECTBOTO CJe[, Y/IOBJETBOpsSIBaHe Ha
NpeTeHUUTEe Ha BCUYKU KpPEeJUTOPH € OCTaHaJ0 HMYIIECTBO 3a pasmnpefiesissHe MexAay
aKI[MOHEPHUTE U 10 pa3Mepa Ha TOBA UMYIIECTRBO.

Ycno8us 3a 06pamHo usKynyeaHe

CbryacHo ycTaBa, JPYKECTBOTO MOXKe /1a U3KYNU COOGCTBEHU aKLMK Bb3 OCHOBA Ha pellleHHe Ha
0610TO ChOpaHUe HAa aKLMOHEPUTE NMPU Clla3BaHe HAa M3UCKBaHUATA HAa TbpProBCcKUs 3aKOH U
3IIIILK. JpyxKecTBOTO MOXe Aa Npuao6uBa npe3 e/lHA KajJeHJapHa rofijiHa MoBede OT 3 Ha CTO
COGCTBEHM aKIMM C IPaBO Ha IJ1ac B C/IyyauTe HAa HaMaJ/IsiBaHe Ha KanuTaJjla ype3 o6e3cuaBaHe Ha
aKIMU U 06paTHO M3KyIyBaHe caMoO MPU YCJOBUATA U 1O pejila Ha ThProBO MpejJlaraHe 1Mo 4.l
1496 ot 3IILIK

Ycao8us 3a koHeepmupaue

B ycTaBa Ha ApYy»XeCcTBOTO B CpOK J0 5 roguau ot gara 30.06.2015 r., CbBeTHT HA AUPEKTOPHUTE
MOXKe Ja B3eMa eJHO WJIM II0Bede pelleHHs] 3a Mu3/laBaHe Ha OOJUranuy, BKJIIOYUTETHO
KOHBEPTHUPYEMH, [10 001 HOMUHAJIEH pa3Mep Ha U3/JaZleHUuTe B'b3 OCHOBA Ha pelleHUs Ha CbBeTa
Ha paupekrtopute ob6suranmuu 60 000 000 (mectmeceTr MWJIMOHA) JieBa. B pelieHueTo mo
npeaxoAHOTO uspedeHue, CbBETHT Ha JAUPEKTOpPUTE ompejesis 6posi, BHJA, HOMUHA/JIHATA U
€MHCHOHHATa CTOMHOCT Ha OOJUralyuTe, NapaMeTPpUTe Ha OOJMTalMOHHUS 3aeM, peja U
YCAOBUATA 3a U3JaBaHe Ha 06JMralMuTe, KAKTO U BCUYKHU JPYTU MapaMeTpyd U 0OCTOATEJICTBA,
npeABUJEeHH B HOPMaTHBHUTE aKTOBe H/WJM HeOoOXOAMMH BBB Bpb3Ka C WU3JAaBAaHETO Ha
KOHBEpPTHpPyeMHUTe ob6Jsurauud. [IpeBpbllaHeTO Ha OOGJWralMi B aKLHUW Ce U3BbPIIBA CJej
pellleHHe 3a yBeJHM4YaBaHe Ha KamuTaja Ha /JlpyxecTtBoTo, npueTto oT O610TO chbOpaHUe Ha
aKuuoHepuTe WaM OT CbBeTa Ha JAUPEKTOPUTe MO pefa Ha 4. 12, an. 5 or YcraBa Ha
Jlpy’KeCcTBOTO, TpH Clla3BaHe HAa U3UCKBaHUSATA Ha JIEHCTBAIOTO 3aKOHOATEJICTBO.

JlonsaHUuMeIHU npasa Ha aKYuoHepume

MaayuncmeeHu npasa Ha akyuoHepume, c621acHo 4. 118 om 3IIIIIIK:

Jluna, npuTexaBally 3aeJHO WJM MNOOTAEJNHO HalW-MaJKO 5 Ha CTO OT KalWTaJja Ha NyOoJUYHO
Jpy»ecTBO MOrar:

1. ,ﬂa npeaAaBAT UCK IIpea OKPBbXHUA CbJ M0 CeAa/JTUIETO Ha ,ﬂpy}KECTBOTO 3a 0683U_I€‘TeHI/Ie Ha
Bpear, NpHUYWMHEHH Ha ﬂpymeCTBOTO oT ,E[el‘/‘ICTBI/IH HNJIN 663ﬂeﬁCTBHH Ha 4YJIEHOBETE Ha
YOpaBUTEJIHUTE U KOHTPOJIHUTE OPraHv U Ha IPOKYPUCTUTE Ha [[I)Y)KBCTBOTO;

2. /Jla uckar oT 06IOTO ChOpaHHE WM OT OKPBKHHUS CbJ, Ha3HAYaBaHETO Ha KOHTPOJIbOPH,
KOWTO Jla IPOBEPSAT LisllaTa CYeTOBO/IHA JOKYMeHTalUs Ha JIpy»eCcTBOTO U Jja U3TOTBAT JOKJIaJ
3a KOHCTATallMUTe CH;

3. Jla uckaT OT OKPBXHHUS ChJ, CBUKBaHe Ha 00110 Cb6paHHe WM OBJIACTABAHE Ha TeXeH
npeJiCTaBUTEJ Jia CBMKa 06110 Cb6paHue Mo oNpe/JiesieH OT TAX JHEBEH pej;

4. Jla uckaT BKJIIOYBAHETO Ha BBIPOCH U Jia IpeJIjIaraT pellleHus Mo Beve BKJIKYEHU BbIPOCH B
JIHEBHUS peJi HA 001[0TO ChOpaHUe Mo peia Ha 4. 223a oT TbproBCcKuUs 3aKOH.

5. llpaBoTo MO T. 4 He ce mMpuJara, KOraTo B JHEBHHUs peJi Ha 06IIOTO ChOpaHHe e BKJIKYEeHa
TOYKa, YUWTO MpeAMeT € B3eMaHe Ha pelieHue no wi. 114, an. 1. Jlunara no yia. 114, an. 1 Hamar
NpaBo /ia BKJIWOYBAT B JHEBHUS peJ| HA 06L[0TO ChbOpaHKe HOBU TOYKU 332 B3eMaHe Ha pellleHHue
mo 4. 114, an. 1.

AKyuoHepume Ha dpyxcecmeomo umam u npaeo u:

1. /la mosiy4aBaT NUCMEHHUTEe MaTepUaJH, CBbpP3aHU ¢ AHEeBHUS peJi Ha O61110TO ChOpaHue;
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2. Ha O6uoTo cbbpaHue [a MOMCKAT U Aa MoJay4YaT MHPopMalus OTHOCHO HKOHOMHYECKOTO U
$HHAHCOBO CBCTOSTHHE M THProBCKaTa JeWHOCT Ha /lpyKecTBOTO, HE3aBUCHMO [JlajJid TOBA €
CB'BP3aHO C 06SIBEeHHUS JHEBEH pe/;

3. /la ym'bJIHOMOIIST MHUCMEHO APYTO JIMIlEe Jla T NpeAcTaB/isiBa Ha O6II0TO cCbOpaHuUe;

4. llpu yBesiM4aBaHe Ha KanUTajla Ha APYXKECTBOTO Ja NPUJO0OUAT aKLUHM, CbOTBETCTBAILU Ha
TeXHMU s B KalluTaJla Npeju yBeJUYeHHeTo;

5. [lpu novckBaHe Aa UM ce npeCcTaBsAT NpoToKoauTe oT OCA U NPUIOXKEHUATA KbM THX;
6. Ha gpyru npaBa, mocoyeH! B 3aKOHa WJIU B YcTaBa Ha Jlpy»KecTBOTO.

IIpaeo Ha yyacmue 8 yges1u4eHUemo Ha kanuma.aa

[Ipu yBesiMueHUe Ha KanuTasa Ha /Jpy»ecTBOTO BCEKH aKI[MOHEpP MMa MpPaBo Aa NpUa06ue JyacT
OT aKLMHTe OT BCSIKA JAOMbJIHUTENHA eMHUCHS, KOSTO ChbOTBETCTBA Ha HErOBUs s/ B KalMUTajla
npeay ypesaudeHueTo. Y. 194, an4 u Y1.196,a1.3 ot T'bproBCcKus 3aKOH He ce mpuJiarar;

[IpaBo f@ y4yacTBaT B yBeJMYEHUETO UMAT JIMIATA, TPUAO0OUIN aKI[UK HAal-KbCHO 14 nHU cien
JlaTata Ha pelleHueTo Ha O6110TO ChOpaHUe 3a yBeJIM4aBaHe Ha KalUTalla, a KOraTo peleHrueTo
3a yBeJIMYEHHEeTO Ha KalWTalla ce B3eMa OT YIPABUTEJNHUS OpraH — JIMIATA, MPUJ0OUIN aKIuu
Hal-K'bCHO 7 JHU CJIeJl JAaTaTa Ha ONMOBECTsSBaHe Ha ChOOIIEHUETO 3a My6JUYHO Npe/JiaraHe Mo
wi1. 92a ot 3IILIK.

[Ipu yBesnyaBaHe Ha KamnuTasa Ha /Ipy»KecTBOTO Ype3 3alucBaHe Ha aKIIMU Ce U3/aBaT MpaBa Mo
cMuchbiaa Ha §1, T. 3 ot JombaHuTenHuTe pasnopeaou Ha 3IIIK. Cpemy Bcska chlijecTByBalia
aKI1Ys ce U3AaBa eJHO NpaBo. CbOTHOLIEHUETO MEX/Y U3/aJeHHTe NpaBa U e[jHa HOBA aKI1s ce
ompejiesis B pelIeHUEeTO 32 yBeJIMYaBaHe Ha KaluTasla.

4.6. PEIIEHUA, Bb3 OCHOBA HA KOUTO LUEHHUTE KHUKA IE BBJAAT U3JAJAEHU

[IpepsaraHuTe akKIMM OT YBeJUYEHHETO Ha KamuTasa Ha ,bbarapcku ¢GoHJ 3a [As10BO
vHBecTtupaHe” AJ] ce U3aBaT B U3I'bJIHEHHE Ha pellleHUEeTO Ha U3BBbHpPeJHOTO OO0 ChpaHUe
Ha JpyxecTBoTo, npoBefeHo Ha 10.04.2018 r., KanutanbT Ha /[lpyxecTBOTO ce yBesr4aBa OT 3
325 006 aB., pasnpefeneH B 3 325 006 6posi 06MKHOBEHU MOMMEHHU Ge3HAJUUYHU aKI[UH, BCSIKa
e/lHa C MpaBo HA eIMH IJIac ¥ HOMUHAJHA CTOHHOCT oT 1o 1 sieB, 10 9 975 018 siB., Upe3 u3jaBaHe
Ha HOBM 6 650 012 6posi moMMeHHHM Ge3HAJMYHU aKIMH, C TPAaBO HA €AWH IJiac, HOMUHA/IHA
CTOMHOCT 1 JIeB U eMHUCUOHHA CTOMHOCT OT 1 JjieB 3a akyus. AKO 0 U3THUYaHE Ha CPOKOBETe 3a
3anMcBaHe Ha HOBUTE aKI[UH, Te He O6'bJlaT 3allMCaHU U3IsJ10, ChOTBETHO He 6bJaT HalpaBeHU
onpejie/leHUTEe BHOCKH, KAaIUTAN'BT lije O'bJie YBeJUUYEH B pa3Mep, CbOTBETCTBAIll Ha 3allUCAHUTeE
aKIMU, HO CaMO B CJy4al, 4e TeXHUAT obuy 6poi e He mo-mMaabk oT 500 000 6pos akIiuu OT
HOBaTa eMUCHUSI.

Ha cBoe 3aceganue oT 27.08.2018 r. CbBeT'bT Ha AUPEKTOpPUTE e NpueJ [IpocnekTa 3a nMy6JIMYHO
npejaJiaraHe Ha akiuu Ha ,bbarapcku ¢oH/ 3a Jsy10Bo UHBecTupaHe” A/l.

KanuTanbT ce yBesMyaBa N0 peja U NpH ycaoBUATaA HA 4. 192, an.l u wi. 194, an.l ot T3, ui.
112 u cneasamuTe ot 3IIILK.

[IpocneKThT 3a NMy6JUYHO MpeJjlaraHe Ha aKIMH, YacT OT KOWUTO e HacToAIUAT JoKyMeHT 3a
npeaJiaraHyuTe LIeHHU KHHKA, € OTBBbpAeH oT KoMmucusaTa 3a puHaHCOB HaA30p ¢ Pemenue Ne

4.7. OYAKBAHA JIATA HA EMUCHUATA HEHHU KHUKA

YBesIM4eHUETO HA KallUTa/a UMa JIeUCTBHUE OT AaTaTa Ha BIIMUCBAHETO MY B T'bprOBCKU PETUCTBP
npy AreHIusTa N0 BOMCBaHUATA. HoBUTe aKIuu ce U3/1aBaT C perUCTPHUpPaHe HA yBEJTUYEHUETO
Ha KanuTaJsa B LleHTpa/Hus Aeno3uTap, KaTo ce 0YaKBa TOBa Jja CTaHe npe3 Mecel, ssHyapu 2019
r.
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4.8. PEJ] 3A ITPEXBBHPJIAHE U O'PAHUYEHUA BBHPXY CBOBOJAHATA NMPEXBBHPJIAEMOCT HA
INEHHUTE KHUXXA

AknyuTe OT MpejJjaraHara eMHCUs ca CBOGOJHO IIpeXBbpJiAeMU, MO peJi, OlpefesieH OT
pa3snope6rTe Ha 3aKOHA 3a NyOJUYHO NpeJjlaraHe Ha LleHHU KHUXKa U HapeJ0uTe 110 HEroOBOTO
npuJaraHe, 3akoHa 3a nasapuTe Ha ¢uHaHCOBUTe MHCTpyMeHTH, Hapenba Ne 38 na KOH 3a
HM3UCKBAaHUATA KbM JEWHOCTTA HAa MHBECTUIMOHHUTE nocpefHuny, [IlpaBunnvuka Ha bBOBb A/l u
[IpaBusiHuKa Ha ,LleHTpanen genosutap” A/l (I [). LI/l peructpupa caenkuTe 3a NpexBbpJissHe HA
aKL MM OT eMUCHATA IPY HaJIMUMe Ha He0OXOAMMHUTe aKLMU U IApUYHU CPeJCTBa, IPU OTChCTBUE
Ha APYTHY NPeYKH 3a PerucTpanusaTa U aKTyaJu3upa JAaHHUTE B KHUraTa 3a 6e3Ha/JIMYHU [eHHU
KHMKa Ha eMUTeHTa. [IpexBbp/IAHEeTO ce CYMTA 3a U3BBPIIEHO OT MOMEHTA Ha perucTpanus Ha
cpenkara B II/l. IlpaBara Ha KymnyBadya Ha akKUUU Ce YCTaHOBABAT C usjgazeHo oT L/
yAOCTOBepeHHe 3a IpUTeXaBaHW QUHAHCOBU MHCTPYMEHTH WUJIM APYT JOKYMEHT 3a perucTpanus
C PaBHOCTOMHO NMpaBHO 3Ha4yeHHUe. [IpesjlaBaHeTo Ha JOKYMEHTA 3a perucTpanyda 1 3alallaHeTo
Ha NMpoJaKHaTa IieHa Ce M3BbplLIBa Ype3 WHBECTULMOHEH NOCPeJHUK, Bb3 OCHOBA Ha CKJIOYeH
JLOT0BOP.

BTopuyHaTa T'bproBus C aKIUU Ha APYKeCTBOTO ce M3BbpiiBa Ha b®Bb A/l, MTF SOFIA, uau Ha
HM3BBHOOPCOB Ma3ap 4Ypes JIMIeH3UpaH WHBECTUIMOHeH mocpeauuk (MII). 3a ga 3akynaTr wiau
npoJiafaT aKLMK Ha 60pcaTa, UHBECTUTOPHUTE U aKIMOHEPUTE CJe/iBa Ja NoAaJlaT CbOTBETHUTE
nopbyku ,KynyBa” uau ,npogaaBa” Ha MIL. Ilpu ckiaroyBaHe Ha 6GopcoBaTa caesnka, MUII
OCBIIEeCTBSIBA HEOOXOAMMUTE JeMCTBUSA 32 perucTparnus Ha cAeskara B 11/l v 3a u3BbpIIBaHe Ha
CeThJIMEHTA M0 CHAEJNKaTa, C KOeTO aKIUUTE Ce MPEeXBBbPJAT OT CMEeTKaTa Ha IpojaBaya Io
CMeTKaTa Ha KynyBaya.

CobruacHo ui. 35 ot Hapen6a Ne 38 Ha KOH, HHBECTULIMOHHUTE NMOCPEIHUIIU UMAT 3ab/DKEHHE
J1a UBUCKBAT OT KJUEHTUTE CH, CbOTBETHO OT TEXHUTE I'bJIHOMOLIHHUIIY, [la AeKJIapupaT AaJau:

1. llpuTexxaBaT BbTpelllHa UHPopMaIUs 3a GUHAHCOBUTE MWHCTPYMEHTH, 32 KOUTO C€ OTHACH
HapeX/JaHeTO W 3a TeXHUs CMHUTEHT, ako GHUHAHCOBUTE WHCTPYMEHTH, 32 KOUTO Ce OTHAcs
HapeX/IaHeTo, ce ThPTyBaT HA PEryJIMpaH na3ap;

2. DYHAHCOBUTE WHCTPYMEHTH - NpeJMeET Ha HapeXJaHeTo 3a MpoAakba WJIM 3a 3aMsHa, ca
6JIOKUpPaHU B Jlell03UTapHaTa MHCTUTYLHS, B KOSITO CE CbXPaHSBAT, JajIu BbpPXY TsX € yupeaeH
3aJI0T UJIM e HaJloXKeH 3aIlop;

3. CieskaTa - npeAMeT Ha HapeXXJaHeTo, Npe/CTaB/asaBa NPUKPUTA MOKYyIKa UJIM NpoAaxba Ha
$GUHAHCOBU UHCTPYMEHTH.

CbOTBETHUAT WHBECTULMOHEH INOCPEJHUK HsMa MpPaBO Jla U3M'bJHU HapexJaHe Ha HEros
KJIMEHT, aKO KJIUEeHTbT, CbOTBETHO HETOBUAT MIbJIHOMOIIHUK, OTKaXKe /1a oJajie AeKaapanus 1o
y1. 35 ot Hapemba Ne 38, wiau jeksnapupa, 4e cAesKaTa - IpeaMeT Ha HapeXJaHeTo,
NpeACTaBJsIBA MPUKPUTA MOKYNKa WJM NpoJak6a Ha GUHAHCOBU HUHCTPYMeHTH. OTKa3bT IO
v3pedeHUe I'bPBO Ce Y/I0CTOBEPSBA C OTAeJeH JOKYMEHT, NOAIMCAH OT KJIUEHTA.

CBbOTBETHHUAT HHBECTHUIMOHEH IMOCPEeAHHUK HAMA IIPpaBO A4 HW3IN'bJHHW HApEXJaHETO, aKOo €
AEKJIApUPAHO UJIKX aKO YCTAHOBH, Y€ Cl)I/IHaHCOBI/ITe HHCTPYMEHTH - IpeAMET HAa HAPEXKJAHETO 3a
npoaam6a, He Ca Ha/IM4YHH II0 CMeTKaTa Ha KJ/IMEeHTa HJIK Ca 6JIOKI/IpaHI/I B JAelO3WTapHa
HHCTUTYLHA, KAKTO U aKO BBPXy TAX € y4dpedeH 3aJjJior' UKW € HAJIOXKEH 3allop. 3a6paHaTa no
npeagxoaAHOTO N3pedYeHHE 10 OTHOLIEHKWE Ha 3aJI0XKEHHU CI)I/IHaHCOBI/I HHCTPYMEHTH HE Ce MMpuJjiara
B CjieJHUTE CJIydau:

1. [IpuobpeTaTesnaT e yBeJOMEH 3a yupeJeHUs 3aJOr W e U3PasuJ H3PUYHO ChIJAcue Ja
npuzobre 3anoxkeHUTe GUHAHCOBH UHCTPYMEHTH, HaJMLe € U3PUYHO ChIVIacHe Ha 3a/I0KHUS
KpeAUTOD B NIpe/iBUIEHUTE 10 3aKOHA 32 0COOEHHUTE 3aJI03U CIy4au;

2. 3a/Ior'bT € y4ipedeH BbpPXy CbBKYIIHOCT IO CMUCDBJIA HA 3aKoHa 3a 0COGEHUTE 3aJI03H.

3abpaHaTa Mo OTHOIIEHHE HA MOpPbYKaA 32 MpoJjaxk6a Ha UHAHCOBU UHCTPYMEHTHU, KOUTO HeE ca
HaJMYHM N[O CMeTKa Ha KJMWEeHTa, He ce Npujara B CJAy4YyaWTe, KOraTO WHBECTHULMOHHUSAT
NOCpeJHUK OCUTYpHU IO APYT HauMH, ye GUHAHCOBUTE UHCTPYMEHTH, NIpeJMeT Ha Npojax6aTa,
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e ObJAT [JOCTaBEHH KbM JieHs Ha CeThJMEHT Ha CJleJIKaTa, KaKTo W B JAPYTH CJyYyay,
omnpejie/IeHH C Hape6a.

Crenku c akLMM OT HaCToALaTa eMUCHUd MOraT Ja ce CKJII4YaT Ha U3BBbHpery/JupaH Nasap u
NpPSAKO MeXJy OTJeJIHU JIMLA KaTO BIMCBAHETO B KHUraTa 3a O6e3HaJIMYHUTE LleHHU KHMXKa Ha
eMUTEeHT], BoJeHa oT LI/, ce u3pbpliBa Upe3 perucTpaliOHeH areHT.

[Ipu ckyt0YBaHe HA JIOrOBOPH 3a JlapeHHe U 3aMsHa Ha IIEHHU KHUXXA OT HACTOSAN[ATa eMUCHS],
KaKTO U B CJAy4YyauTe Ha Hac/e/siBaHe Ha MOYMHA/J aKIUOHep, CbOTBETHUTE JHIA 3asBSBAT
npaBaTa CM W MoraT Ja MOMUCKAaT U3BBbPILIBAaHe HAa CbOTBETHUTE BIHMCBAaHMS B KHMUraTa 3a
0e3HAJIMYHUTE [IEHHU KHHKA HAa eMUTEeHTa, BojeHa oT 1|/l, Ype3 UHBECTUIMOHEH IOCPEJHUK —
perucTpalioHeH areHT, BKJIIYHUTENHO 6aHKa, KOUTO U3BBPIIBAT ChOTBETHATA MpOLEAypa Mo
HacJleAsiBaHeTo cbriacHo [IpaBuianuka Ha /L.

49. HWHOOPMALMA 3A HAJMWYUE HA TIPEMAJIO)KEHUA 3A 3AABJDKUTEJIHO
[IOTJTBIUAHE/BJIMBAHE W/WJIK TIPABUJIA 3A TPUHYAUTEJIHO MU3KYIIYBAHE WJIU
PA3ITPOZAMKEBA 110 OTHOIIEHWE HA HEHHUTE KHUKA

He e Hanuue wHopmanus 3a HaJWYMETO HA HAKAKBU MPEIJIONKEHUS 3a 33 bJDKUTENHO
NOT/IblIAaHe/BJIMBaHe W/WJM NMpaBU/a 3a NPUHYJUTEJHO HU3KyINyBaHe WJIM pasmnpojaxkba Imo
OTHOLIEHHE Ha aKuUuTe Ha ,bbiarapcku ¢oH[ 3a As10Bo uHBecTupane” A/l.

4.10. UYHOOPMALIUA OTHOCHO OTIIPABEHHU NNPEJJIOKEHUA OT TPETU JIMLIA 3A ITYBJIMYHO
U3KYITYBAHE HA KOHTPOJIEH IMAKET OT AKUUWUTE HA EMUTEHTA ITPE3 ITPEAXOJHATA U
TEKYIATA ®UHAHCOBA TOAVHA

,bbiarapcku ¢oHj 3a Ass0Bo uHBectupaHe” A/l e yupeneHo Ha 28.11.2011 r. u ¥bM AaTaTa Ha
HacTtoAwmus JIOKyMeHT 3a IpejJaraHUTe LieHHU KHW)XKA He ca OWJIM OTIpPaBSIHU TbProBU
npeJJoKeHUA OT TPeTH JIMLA 3a 3aMsfHa WM 3aKyllyBaHe Ha akLu{ Ha /lpy»KecTBOTO, HUTO
KaKBUTO U Ja e JApYyrd npejJoKeHHUs 3a H3KylNyBaHe Ha KOHTPOJIEH NakKeT OT aKLUK Ha
ApyxecTBOTO.

4.11. TJAHDYHO OBJIATAHE

JloXo'bT OT aKIMK MOXe Ja 6bje noj dopMaTa Ha MOJ0KHUTE/HA pa3jiMKa MeX/1y NpoJaKHaTa
IleHa Y IleHaTa Ha npuao6uBaHe (KamuTasoBa nedasba), noa dopMara Ha AUBUAEHTU WU MO/
dopmaTa Ha JIMKBUJALMOHHU [SJIOBe — MNpU MpekpaTsBaHe Ha /JlpyxectBoTo. [lo-mony e
npejacTaBeHa HHGOpMaLUs 33 001U PEKUM Ha JJaHbYHO 06JiaraHe Ha OXOAUTeE OT aKI[UH.

EMUTEHTBT oemMa OTTOBOPHOCT 3a YABPXKAHETO HAa AaHBIUU IPHU H3TOYHHKA.

JlansyuHo 061a2aHe HA MecmHU pu3u4Yeckuy auyd

CwraacHo 4. 38, an.1, 1.2 ot 3JAJPJ1 c okoHYaATEJIEH JAaHBK ce 06JiaraT JOXOJUTE OT JUBHIEHTH
U JIMKBUJAIMOHHU [5710Be B I[0JI3a HAa MECTHHM WU UYXKAeCTpaHHUM QPU3UYECKH JIMIia OT
HU3TOYHUK B bbarapuss ¥ MecTHH PU3UYECKH JIMIA OT U3TOYHUK B 4yk6uHa. ClieoBaTesHO,
JloxoauTe, pasnpejesneHu ot [pyxkectBoTo moj dopmara Ha JUBUJEHTH U JIMKBUJAIMOHHHU
JIS1JI0Be B 110J13a HA MECTHU QU3HUUYECKHU JIULIa, Ce 06JIaraT c OKOHYaTeJeH JaH'bK B pa3Mep Ha 5 Ha
cTO.

CobriyacHo wi. 13, an.1, 1.3 ot 3/1/1®J1, He ca o6J1araeMu AOX0OJUTE OT pasnopexaaHe ¢ QUHAHCOBHU
MHCTPYMEHTH 0 cMuUChaa HA § 1, T. 11 oT fonbyaHUTeNHUTe pa3nopeaou Ha 30D JL.

Cwraacuo §1, .11 ot AP3AA®DJI cienkuTe C ASJOBE U aKIUWM HAa KOJIEKTUBHU MHBECTUIIMOHHU
CXeMH U Ha HallMOHaJIHU UHBECTUIIMOHHU QOHJ0BE, aKI[UU U NPaBa, U3BBPIIEHU HAa peryaupaH
masap 1o CMHMCBbJa Ha Wi. 152 ot 3akoHa 3a na3apuTe Ha GMHAHCOBU UHCTPYMEHTH; CKIIOYEHH
IpU YCJOBHUSATA U IO pella Ha 0O6pPaTHO U3KYINyBaHe OT KOJIEKTUBHHW HWHBECTUIIMOHHU CXEMH,
JIONyCHAaTU 3a MNyOJUYHO TMpeJjlaraHe B CTpaHaTa WJM B Jpyra Ibp)KaBa - 4YJieHKa Ha
EBponeiickuss cbi03, WJUM B JbpxaBa - cTpaHa no CnopasyMmeHueto 3a EBpomnelickoTo
MKOHOMHUYECKO MMPOCTPAHCTBO; CK/IIOYEHH MPH YCIOBUATA U 110 pejia Ha 00paTHO U3KYIyBaHe OT
Hal[MOHA/JHU WHBECTUIMOHHU QOH/OBE, AOMYCHATH 3a NMYOJUYHO MpejJjlaraHe B CTpaHaATa; 3a
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006paTHO U3KYyNyBaHe ce CMATA U paslpe/ie/IeHHeTO Ha MapHUyHU CPeJCTBA MPH JIMKBUIAIYS Ha
HaI[MOHAJIHU MHBECTUIIMOHHU POH/I0BE OT 3aTBOPEH THII; CKJIOYEHU MPU YCIOBUATA U MO pea
Ha T'hProBO MpeJjIaraHe 1o rjiaBa eluHajieceTa, pas/e Il oT 3akoHa 3a Ny6JUYHOTO Mpe/jiaraHe
Ha I[eHHW KHWKA, WK aHaJIOTUYHHM 110 BU/| CIeJIKH B Jpyra JbprKaBa - YeHKa Ha EBponelckus
CbI03, WIHW B JbpkaBa - cTpaHa no CnopasyMeHWeTo 3a EBpONeNCcKOTO HKOHOMHUYECKO
NPOCTPAHCTBO, Ce CUUTAT 3a pa3nopex/aHe ¢ pUHAHCOBU UHCTPYMEHTH 34 LleJIUTe Ha WiI. 13, at.
1, .3 ot 3D

CJ'Ie,ZLOBaTefIHO He ce o6JaraTt A0XOAHNTE Ha MEeCTHHTE Cl)PIBI/I‘IECKI/I JIla, peaJM3npaHUu IpPH
CAeJIKKM C aKIMH Ha ﬂpyx{eCTBOTO, KOraToO Ca U3BBbPIIEHHU Ha peryjiupaH mnma3ap 1no CMUCHJIA Ha
152 ot 3[1DU.

JaHbYHOTO O6JieryeHue He ce MpuJara 3a c/leJIKY, CKJIYEHU Ha MHOTOCTpPaHHATa CUCeTMa 3a
TbproBus - MTF SOFIA.

JlaHsYHO 06/1a2aHe Ha YyxcdecmpaHHU dusuyecku Auyd

CwraacHo 4. 38, an.1, .2 ot 3J1J®J1 c okoHYATEJIEH JAaHBK ce 06J1araT JOXOJUTE OT JUBHIEHTH
YW JIUKBUJALIMOHHU [sJIOBe B MO0JI3a HAa MECTHU WM YYXJEeCTpaHHUM (U3UYECKH Jidla OT
HU3TOYHUK B bbarapus. CiegoBaTesHO, J0XOA4WTe, pasnpeenaeHu oT [ApyxecTBoTo nox ¢opmara
Ha JAWBUJIEHTH U JIMKBUJIAIIMOHHU [SJIOBe B I0JI3a Ha YYXKAECTpPaHHU (PU3UYECKH JIUIE, Cce
o6Js1araT c OKOH4YaTeJIeH JaHbK B pa3Mep Ha 5 Ha cTo.

CoraacHo 4. 37, an.l, 1.12 ot 3J[A®PJI c okoHYaTe/NeH AAHBK, HE3aBUCUMO OT 0OCTOSITEJCTBaTa
no 4wi. 13, ce obJsiaraT A0X0JuUTe Ha YYXKJECTPaHHU U3WYECKU JIMIA OT MpoAaxKba, 3aMsAHA U
Jpyro Bb3Me3JHO INpPexBbpJisiHE Ha aKLUH, Js710Be, KOMIEHCATOPHU HHCTPYMEHTH,
MHBECTUIMOHHU OOHOBE U ApyTy GUHAHCOBU aKTUBH, C U3K/II0YEHHE Ha JJOXOUTE OT 3aMsAHa 0
. 38, an. 5 ot 3APJI. CbraacHo 4. 37, an.7 He ce o6JaraT ¢ OKOHYaTeJNeH JaHbK JOXOAUTE IO
wi. 37, anl, ocBo6ojeHH OT o6GsaraHe mo wi. 13 W HayMcJeHU/U3IJIATEHU B M0J3a Ha
YyXKAECTpaHHU (U3HWYEeCKH JIMIA, YCTAHOBEHH 3a JAH'bUYHU IeJIM B JbpKaBa - 4YieHKa Ha
EBpomneiickuss Cbi03, WUIM B Jpyra JAbpkaBa - uieHKa Ha EBpoOneickoTo HKOHOMUYECKO
npocTpaHcTBO. O6¢cToATE/NCTBATA O 4i.37, all. 7 ce yAOCTOBepsIBAT IpeJ IJlaTella Ha A0X0/a C
JIOKYMEeHT, HW3JajJleH OT JAaHbyHaTa JJAMUHHUCTpAnMs Ha JbpKaBaTa, B KOATO JIMIETO €
YCTAaHOBEHO 33 JAHBYHM IeJIM, U JeKJapaluus OT JIUIETO, IPUA0OUI0 J0X0/a, Ye ca HaIHUILEe
obcTroaTenacrsaTa no 4i. 13 ot 3D L.

CobruacHo ua. 13, an.1, 1.3 ot 34/1dJ], He ca ob61araeMu JOX0AWUTe OT pa3nopexaaHe ¢ pUHAHCOBU
HHCTPYMEHTH 10 cMUChJaa Ha § 1, T. 11 oT gombaHuTeHUTe pasnopeaou Ha 3JJPJ1. CeriacHo
§1, T.11 ot AP3AADJI caenkuTe C ASAJOBE U aKLIMU HAa KOJIEKTUBHU UHBECTUI[MOHHHU CXEMH M Ha
HallMOHAJIHM WUHBECTUIIMOHHU QOHAOBE, aKIIMU W MpaBa, U3BbPIIEHU Ha peryJjupaH Masap Mo
CMHUCBJA Ha Wwi. 152 or 3akoHa 3a masapuTe Ha GUHAHCOBM HHCTPYMEHTH; CKJIIOYEHH IMPHU
yCJAOBUSAATA U IO peJla Ha OOpaTHO H3KyNMyBaHe OT KOJEKTHBHU HWHBECTUIIMOHHU CXEMH,
JIONyCHAaTU 3a MNyOJWYHO TMpeJJjlaraHe B CTpaHaTa WJM B Jipyra Jbp)KaBa - 4YJieHKa Ha
EBpomneiickus cbl03, WIM B JbpkaBa - cTpaHa no CrnopasyMmeHueTo 3a EBpomeiickoTo
MKOHOMHUYECKO NMPOCTPAHCTBO; CKJII0YEHH MPH YCIOBUATA U 110 pe/ia Ha 06paTHO U3KYIMyBaHE OT
HaI[MOHA/JIHU WHBECTUIMOHHU (OH/OBE, AOMYCHATH 3a MyOJUYHO MpejJjlaraHe B CTpPaHATa; 3a
06paTHO U3KyNyBaHe Ce CMATA U pasnpe/ieJ;leHHeTO Ha Napu4YHU CpeJiCTBA NPU JUKBUJ AU Ha
HallMOHAJIHU UHBECTUIIMOHHU POHA0BE OT 3aTBOPEH THII; CKJIIOYEHHU MPU YCJOBUATA U IO pela
Ha T'bPTOBO IIpe/yIaraHe 110 IJiaBa efuHajieceTa, pa3/e Il oT 3aKkoHa 3a my6JUYHOTO MpeaJiaraHe
Ha LleHHU KHUXKA, WK aHaJIOTUYHU N0 BUJ, CAEJKHU B Jpyra AbpKaBa - 4ieHKa Ha EBponelckus
Cbl03, WM B JAbpkaBa - cTpaHa no CmopasyMeHueTo 3a EBpONeNCcKOTO HKOHOMUYECKO
MPOCTPAHCTBO, Ce CUUTAT 3a pa3nopexaaHe ¢ UHAHCOBU UHCTPYMEHTH 3a 1ieJIMTe Ha 4. 13, aJ.
1, 1.3 ot 3JDJL

CrnenoBaTesIHO [AOXOAUTE, pPeasM3UpPaHU MPU CAEJKA C aKnuU Ha JlpyKecTBOTO, Korato ca
M3BbPUIEHU Ha peryJjypaH nasap no cMucbjaa Ha 152 ot 3II®H, He ce ob6saraT ¢ JaHBK NpPHU
M3TOYHMKA, KOTaTO ca HAYMCJIEHH B I10J13a HA YYXK/JeCTPAaHHO PpU3UYECKO JIUIle, YyCTAHOBEHO 3a
JaHBYHU 1eJIU B JbprKaBa - 4ieHKa Ha EBpomnelickuda cbro3 WMJH B Jipyra Abp:KaBa - 4JeHKa Ha
EBpoOneickoTo MKOHOMHUYECKO NPOCTPAHCTBO.
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KoraTto sMueTo e MeCcTHO Ha /JAbpkaBa H3BBbH EBpomnelickus cbio3 uiau EBpomelickoTo
MKOHOMUYECKO MPOCTPAHCTBO, My Ce YI'bPKa AaH'bK MPU U3TOYHHKA B pa3Mep Ha 10 Ha cTo.

JlaHbYHOTO O6JieryeHue He ce MpuJara 3a c/leJIKM, CKJIIYEeHU Ha MHOTOCTpPaHHATa CUCeTMa 3a
Tbproeus — MTF SOFIA.

Jans4Ho 061a2aHe Ha MecmHU PUIUHEeCKU AUYd

CobriacHo wi. 27, an.l ot 3KIIO He ce mpu3HaBaT 3a JaHbYHU LieJIU NPUXOAU B pe3y/TaT Ha
pasnpejesieHMe Ha [JUBUAEHTH OT MeCTHH lopujuyeckd Juua. CiiefoBaTesHO [OXOABT,
pasnpefeseH oT /lpy>KecTBOTO B I0JI3a Ha MeCTHH IOPHUJAMYECKH JIMLA He cjefBa Ja Oble
BKJIIOUEH NIpU 06pa3yBaHe Ha CYETOBOAHUS Pe3y/ITaT 32 JaH'bYHH LIeJH.

CobrimacHo 4. 194 ot 3KIIO, koraTo MeCTHU HOpPUAUYECKU JIULA pasnpefesaT AUBULEHTH
(moxoau) B MMoJi3a HA MECTHU IOPUJUYECKH JIMIIA, KOUTO He ca T'hbProBLY, BKJAIOUUTENHO 0OIIMHY,
ce yAbpKa JaH'bK IPU U3TOUHUKA, KOUTO B OKOHYATeJIeH U € B pa3Mep Ha 5 Ha CTo.

CobryacHo 4. 44 ot 3KIIO npu onpejesisiHe Ha AaHBbYHUSA QUHAHCOB Pe3yJTAT CUETOBOJHUST
¢duHaHCOB pe3ysaTaT: 1) ce HamMassABa C MeyasbarTa OT pasnopex/jaHe ¢ PUHAHCOBU UHCTPYMEHTU
no cMuchbaa Ha § 1, T. 21 oT gombaHUTenHUTe pasnopenbu Ha 3KIIO, ompeneneHa KaTo
NOJIOKMTEeJNIHA pasjiiKa Mex[Jy IpoJAakHaTa LieHa M JOKYMeHTa/HO J0Ka3aHaTa ILieHa Ha
npufob6uBaHe Ha Te3W (QUHAHCOBU HMHCTPYMEHTH, U 2) ce yBeJd4yaBa CbC 3arybara oOT
pasnopexxjaHe ¢ GUHAHCOBH HWHCTPYMEHTH MO CMHUCBJA Ha § 1, T. 21 OT JON'bJIHUTEJIHUTE
pasnopen6ou Ha 3KIIO, onpesesieHa KaTo oTpULaTe/HA pa3/iMKa MeXxJAy NpoJakHaTa LieHa U
JIOKYMEHTAJIHO Jl0Ka3aHaTa LieHa Ha Mpu061BaHe Ha Te3u PUHAHCOBU HHCTPYMEHTH.

CwraacHo § 1, T. 21 ot JIP3KIIO caenkuTe c ASJIOBE U aKIMU Ha KOJIEKTUBHU WHBECTHUIIMOHHU
CXeMU M Ha HallMOHAJIHU MHBECTHLIMOHHU (OH/I0BE, aKIIMK U NpaBa, U3BbPIIEHU Ha peryJupaH
nasap no CMUChJA Ha 4. 152 oT 3akoHa 3a MasapuTe Ha GUHAHCOBU MHCTPYMEHTH; CKJIIOYEHHU
IpY yCJOBUSATA M MO pefja Ha 0O6paTHO H3KyINyBaHe OT KOJEKTUBHU MHBECTULHUOHHU CXEMH,
JONMYyCHAaTU 3a NyO6JMYHO INpejJjaraHe B CTpaHaTa WM B Jpyra Jbp)KaBa - 4JieHKa Ha
EBponeiickusl Cbl03, WIA B JbpxaBa - cTpaHa no CnopasyMmeHueTro 3a EBpomnenckoTo
MKOHOMHYECKO IIPOCTPAHCTBO; CKJIIOYEHH IIPU YCJA0BUATA U 110 peJila Ha 06paTHO U3KyINlyBaHe OT
HallMOHAJIHU UHBECTUIMOHHU (OH/IOBE, AONMYyCHATH 3a MyOJWYHO NpejjaraHe B CTpaHaTa; 3a
06paTHO U3KYIlyBaHe ce CMsITa W pa3npej/ie/leHHEeTO Ha MapUYHU CpefCTBa NPH JUKBUAALMS Ha
HallMOHA/JIHU UHBECTUIIMOHHU QOHJ0Be OT 3aTBOpPEH THII; CK/JIIOYEHU NIPU YCJOBUATA U IO peJa
Ha TbpProBo NpeJJjaraHe 1o rjaaBa efuHajieceTa, pasze Il oT 3akoHa 3a ny6JMYHOTO NIpejjiaraHe
Ha L[eHHU KHWXXa, UM aHaJIOTUYHU 110 BUJ, CLleJIKK B Apyra JbprkaBa - 4ieHKa Ha EBponelickus
Cbl03, WIM B JbpxaBa - cTpaHa o CnopasyMeHHeTO 3a EBpONeicKOTO HMKOHOMHUYECKO
IIPOCTPAHCTBO, Ce CYATAT 3a pasnopexjaHe ¢ PUHAHCOBA MHCTPYMEHTH 3a LieJIUTe Ha 4. 44 oT
3KIIO.

CrenoBaTesiHO He ce 06JlaraT JOXOJUTE HAa MECTHUTE HPHUAUYECKH JIHLQ, peau3upaHd NpH
CIeJIKU C aKIMU Ha /Ipy»KeCcTBOTO, KOTaTO ca U3BBbPIUIEHU HA PEryJUpaH mas3ap Mo CMHUCHJA Ha
152 ot 3I1DPU.

JlaHBYHOTO O6JleryeHHe He ce NMpUJIara 3a CAeJKH, CKJIIYeHH Ha MHOTOCTpPaHHATa cUceTMa 3a
Tbprosus - MTF SOFIA.

JlanosuHo 061a2aHe HA Yyic0ecmpaHHU Hpuduyecku Auyd

CoraacHo 4i. 194 ot 3KIIO, KkoraTo MeCTHM WOPUAUYECKU JIMIA pa3npefensaT AUBUJEHTH U
JIMKBUJIAIIMOHHU [SJIOBEe B I10J13a HAa 4YYXK/JeCTPaHHH IOPUAWYECKH Jula (C U3KJIIYeHHEe Ha
CIy4auTe, KOraTo JOXOJWTe Ce pasnpefiesisaT B MoJi3a Ha JA0roBopeH PoH/|, peaqu3upar ce OT
YYXK/JIECTPAaHHO IOPUJHUYECKO JIMIle 4Ype3 MSICTO Ha CTONAHCKa JleMHOCT B CTpaHaTa WM ce
pasnpeiessaT B M0Ji3a Ha YYXKAECTPAHHO HPUAUYECKO JIUIe, KOETO € MEeCTHO Jivlle 3a JaHbYHU
IeJld Ha JIbp)KaBa - 4ieHKa Ha EBpomneiickusi b3, WM Ha Jpyra Jbp)kaBa - CTpaHa IO
CropasyMeHueTo 3a EBponeiickoTo MKOHOMHUY€ECKO MPOCTPAHCTBO (OCBEH B C/yYaUTe HA CKPUTO
pasnpejiesieHde Ha Medasba), ce yAbp)Ka JaHbK MPU U3TOYHHUKA, KOUTO € OKOHYaTeJIeH U € B
pasMep Ha 5 Ha CTO.
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CobraacHo 4. 196 ot 3KIIO He ce o6JiaraT ¢ JaH'bK MPW U3TOYHHUKA JIOXOJIUTE OT pa3lopexkaaHe C
$UHAHCOBU UHCTPYMEHTH N0 cMUCHJIa HAa § 1, T. 21 oT AombaHUTeAHUTe pa3nopeou Ha 3KIIO.

CoraacHo § 1, . 21 ot JAP3KIIO caenkuTe c AsJI0Be U aKIUHM Ha KOJIEKTUBHU MHBECTHLIMOHHU
CXeMH W Ha HallMOHAJIHM UHBECTUIIMOHHU GOHJO0BE, aKI[UHU U MpaBa, U3BbPIIEHN HA PeryjaupaH
nasap o CMUChJA Ha 4i. 152 oT 3akoHa 3a nasapure Ha GUHAHCOBU UHCTPYMEHTH; CKJIIOYEHHU
IpU YCJOBHUSTA U MO pejla Ha 0OpaTHO U3KYIMyBaHe OT KOJIEKTUBHHU WHBECTHUIIMOHHU CXEMH,
JIOTyCHAaTU 3a NyOJWYHO TMpejJlaraHe B CTpaHaTa WJM B Jpyra [Abp)KaBa - 4JieHKa Ha
EBpomneiickus cbl03, WIM B JbpxkaBa - cTpaHa no CrnopasyMmeHueTo 3a EBpomneiickoTo
HKOHOMHUYECKO NMPOCTPAHCTBO; CKJIIOYEHH MPHU YCAOBHUATA U 110 pefia Ha 06paTHO U3KYIyBaHe OT
HaI[MOHA/JIHU WHBECTUIMOHHU (OH/OBE, AOMYCHATH 3a MyOJUYHO MpejJjlaraHe B CTpaHATa; 3a
06paTHO U3KyNyBaHe Ce CMATA U pasnpej/ie;leHHeTO Ha Napu4yHU CpeJiCTBA NpU JUKBUJALUS Ha
HallMOHAJIHX UHBECTUIIMOHHU POHA0BE OT 3aTBOPEH THII; CKJIIOYEHHU MPHU YCJAOBUATA U IO peja
Ha T'bPTOBO Ipe/yIaraHe 110 rJiaBa efruHajieceTa, pa3/e Il oT 3aKoHa 3a my6JIUYHOTO MpeaJiaraHe
Ha I[[eHHU KHWKA , UJIM aHAJIOTUYHHU 110 BUJ CAEJKU B APyra J'bpKaBa - 4yeHKa Ha EBponelickus
Cbl03, WM B JbpkaBa - cTpaHa no CnopasyMeHueTo 3a EBpOMeNHcKOTO HKOHOMUYECKO
MPOCTPAHCTBO, Ce CYUTAT 3a pasnopexjaHe ¢ pUHAHCOBU UHCTPYMEHTH 3a LieJuTe Ha 4. 196 oT
3KIIO.

CnesloBaTesIHO He ce 06J1araT JIOXOJUTE Ha YYKAECTPAHHUTE IOPUANYECKH JIUIA, peau3upaHu
NPU CAEJKH C aKIIMK Ha J[py»KeCcTBOTO, KOTaTO ca U3BBbPIIEHW HA PEeryJyupaH masap Mo CMUChJIA
Ha 152 ot 3I1DU.

JaHBbyHOTO OGJleryeHUe He ce MpUJara 3a CAeJiKd, CKJIIOYeHH Ha MHOTOCTpaHHaTa cUceTMa 3a
Tbproeusa - MTF SOFIA.

KoraTo B faHb4Ha crioroi6a Wau B APYT MeX/yHapoJeH A0roBop, paTuduuupaH ot Peny6inka
Bbirapus, 06HapoJBaH U BJISI3'bJI B CUJIQ, C€ ChABPIKAT Pa3nope 0y, pa3/IMuHU OT pa3nopeouTe
Ha TO3U 3aKOH, IPUJIAraT ce pa3nope/iOMTe Ha CbOTBETHATA JaHbYHa CIOT0/16a UJIU I0TOBOP.

V. YCJ/IOBHUA HA IIPE/IJIATAHETO

5.1. YCJIOBUA, CTATUCTUYECKW JAHHWU 3A I[PEJJIATAHETO, OYAKBAH T'PA®UK U
JIEUCTBUA UBUCKBAHU 3A KAHUJAATCBAHE 3A IIPEJIJIATAHETO

OBII] BPOY HA AKIIUWTE, IPE/IJIATAHU 3A 3ATTMCBAHE U ITPOJIAYXKBA

YcnoBusaTa, Ha KOUTO € MOJYMHEHO NYyOJMYHOTO NpejjlaraHe Ha aKLHUUTe OT eMHUCUATA OT
yBeJIMUEHUETO Ha KanuTasa Ha ,bbarapcku ¢oHp 3a As710B0 HHBecTupaHe” A/l ca HOpMaTUBHO
pernamentupanu B 3IIIIK, Hapen6a Ne 2 ot 17.09.2003 r. 3a mpocneKTUTe MNPU NYyOGJIUYHO
npejjlaraHe 1 JOMyCcKaHe 0 ThbPrOBUs Ha pery/iMpaH Na3ap Ha LieHHU KHIKa Y 3a pa3sKpUBaHETO
Ha uH$opMalus, 3aKoH 3a a3apuTe Ha PUHAHCOBUTE UHCTpyMeHTH, Hapen6a Ne 38 Ha KOH 3a
W3UCKBAaHUATA KbM JIEWHOCTTA HAa MHBECTULMOHHUTE Nocpeauuny, [IpaBunata Ha BOB A/, u
[IpaBusiHuKa Ha “LleHTpaneH genosutap” A/l

[IpeaMeT 3a HACTOAIOTO NMy6JMYHO HpeiJjaraHe ca 6 650 012 (mecT MUJIMOHA LIECTOTUH U
neTAeceT XWisAU W JBaHajleceT) Oposi OOMKHOBEHHM MOMMEHHHM aKIUWU OT €EMHUCHUSTA IO
yBeJIMYeHUe Ha KauTaja Ha ,bbarapcku ¢poHj 3a As/10Bo HHBecTupaHe” A/l. BcuukuTe akiuu ce
npejJaraT paBHONOCTAaBEHO HA MHBECTUTOPUTE 3a 3anucBaHe. He ce npeABMX/ja Bb3MOXKHOCT 3a
HaMaJisiBaHe WJIM yBeJInuaBaHe Ha O6pos NpejjaraHy akiuu.

[IpeasiaraHuTe aKIUM Ca C HOMHHAJMHA CTOWHOCT 1 JieB U eMucuoHHa ctorHocT 1,00 (eguH JieB)
BCAKa.

Cnep npuk/IO4YBaHe Ha MOJIMCKAaTa, BIIMCBAaHE HAa yBeJWYEHUsl KallMTajJ Ha JpPYKeCTBOTO B
TBproBckusi perucTbp, perucTpanys Ha HOBaTa eMucus akuuu B lleHTpaseH genosutap A/l u
BIIMCBaHe Ha HOBAaTa eMHUCHS aKLUU B peructbpa no 4i. 30 Ha Komucusita 3a ¢uHaHCOB HaA30p,
,bbiarapcku GoHJi 3a As/0BOo UHBecTupaHe” A/| 1ie nmpeamnpueMe AeWCTBUS 3a NpUEMaHe Ha
U3JjaJleHNTe OT JPY>KeCTBOTO aKLMH OT YBeJIMYeHUeTO Ha KallKuTaJa 3a Tbprosus Ha b®b A/l.
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MU3/JABAHE HA ITPABA I10 CMUCBJIAHA § 1, T. 3 OT 3IIIIK

CobraacHo 4. 112, an. 2 ot MK npu yBesiMyaBaHe Ha KanuTasa Ha MyOGJIUYHO JIPYKECTBO Ype3
M3/laBaHe Ha HOBU aKI[MH ce U3AaBat Mnpana. [lo cmucbwbiaa Ha § 1, T. 3 ot 3IIIIK npaBara ca 1ieHHU
KHIKa, JJaBallly ITPaBo 3a 3alliCBaHe Ha ompejiesieH 6pOoU aKI[UM BbB Bp'b3Ka C B3ETO pellleHHe 3a
yBeJIMYeHHe Ha KaluTaJla Ha NyOeJUYHO JpyxKecTBo. Cpelly BCAKa ChIIECTBYBAllA AKIUS Ce
M3/laBa eJIHO PaBo.

Ha ocnoBanue 4. 1126, an. 2 3IMIILK npaBo ga y4acTBaT B yBeJMYEHHMETO Ha KamuTajla UMaT
JuLaTa, NpUAOOUIN aKIIMY Hal-KbCHO 14 HU c/ief flaTaTa Ha pellleHUeTo Ha 06110TO chbOpaHUe
3a yBeJIMUYeHHe Ha KanuTaja. B cpok oT Tpu paGOTHM AHU CJjeJ U3THUYAHETO Ha mocoyeHus 14-
JHeBeH cpok llenTpanen aeno3utap” A/l oTKpHBa CMETKH 3a MpaBa Ha Te3U JIMIla Bb3 OCHOBA Ha
JlaHHU OT KHUTraTa Ha akiuoHepuTe. Cpellly BCsIKa ChlLIeCTBYBallla KbM Kpasi Ha IOCOYEHUS CPOK
aKLus ce U3JaBa eHO MpaBo. EfHO nMpaBo JaBa Bb3MOXKHOCT 3a 3alMCBaHe Ha 2 HOBU aKLUU.
Cief, M3JjaBaHETO Ha MpaBaTa BCAKO JIMIE MOXe Ja NpuJobue MpaBa B MEepPUOAA 32 TAXHOTO
npexBbpJisiHe/ThProBUs U NPU MPOBEXKAAHETO HA SIBHUS AYKI[MOH; BCAKO YIPaXKHEHO MPaBO
JlaBa B'b3MOXKHOCT 3a 3allMCBaHe Ha 2 HOBU aKIUH, 10 eMUCHOHHA cToiHOCT 1,00 sieBa BcsKa.
Bcsiko sviie MoXKe Jla 3amuilie TaKbB OpPOM aKIMK, KOUTO e paBeH Ha Opos HAa MPUIOOUTHTE
U/WIM TpUTEeXaBaHU OT Hero mnpasa. [IpaBaTa ce HpexBBPJIAT B CPOKa 3a MNPEXBBPJSHE,
oIpe/iesieH 1Mo-/10J1y B HACTOSLUSA JOKYMEHT.

CBOTHOILIEHUETO MeX/y W3J/laBaHUTe MpaBa W e/lHA HOBA aKUHs e NnpaBo/akuuu - 1/2 (Bcako
yHpaXKHEeHO MPaBo JaBa Bb3MOXKHOCT 3a 3allMCBaHe HA 2 HOBU aKIUH).

WHBeCcTUIMOHEH NTOCPEeAHUK, U30paH Jja 06CayKBa YBeJIMYeHUETO HA KanuTania, e “Kanman” A/l,
CbC ceJlaulile U aZijpec Ha ynpasJieHue: rp. Codus, palion Tpuaauua, yi. , Tpu yuin” Ne 8, eT. 6.

CJsie MOTBBPXK/IaBaHETO HA HACTOSIIMS MPOCIEKT 3a MyOJIHMYHO IpeasiaraHe Ha akuuu ot KOH,
CbBeThT Ha AvpeKTOpuTe Ha ,Bbarapcku ¢oHA 3a AA710BO HMHBecTupaHe” A/l my6JHKyBa
CbOOIleHHe 3a MYy6GJUYHOTO NpeJjilaraHe, HadyaJHUs U KpaWHUs CPOK 3a NPeXBBPJISAHETO Ha
IpaBa U 3a 3alMCBAaHETO HAa aKI[MU, perucTpPalMOHHUS HOMep W AaTaTa Ha uszajeHoro ot KOH
NOTBBbPIK/JeHHE Ha MPOCIEeKTa 3a My6JUYHO MpejJjaraHe Ha aKIUMH, MSCTOTO, BpEMETO W HaYHWHA
Ha 3al03HaBaHe C IPOCIEKTa, KAKTO U APYTHU JIaHHH, onpeiesieHU ¢ Hapea6a Ha KOH. Cbob6pasHo
4. 92a, an. 2 ot 3IIK chobuieHreTo ce ny6auKyBa B uHpopManuoHHaTa MeAus infostock.bg u
Ha WHTepHeT CTpaHuluTe Ha ,bBbarapcku ¢oHx 3a aag0Bo uHBectupaHe” A/l u Ha
VI'bJIHOMOIIIEHUS MHBECTUIIMOHEH nocpeAHUK ,Kanman” A/l, Hai-manko 7 (cefeM) AHU Ipenu
HayvaJIHUS CPOK 3a NPeXBbPJIsHE Ha MpaBaTa U 3allMCBAHETO Ha aKI[UUTE.

CPOK 3A ITPEXBBLJIAHE HA TIPABATA. I'bPBU ETAIT HA ITIOATIMCKATA 3A HOBUTE AKIIUU

HAYAJTHA JIATA 3A TTPOJIAYKBA (T'hPIOBUS) HA ITIPABATA Y 3A 3AIIMCBAHE HA HOBU AKIIUU

ToBa e mbpBUA PabOTEH JieH, cjejBall] U3TUYAHETO HAa TPU PabGOTHU JHHU CJeJi U3THYAHE Ha
ceJleMTe JHU OT JlaTaTa Ha My6JMKyBaHe Ha ChOGIIEHHETO 3a My6JMYHO NpejJjaraHe Mo 4wi. 92a
3MIMIK B unpopmanuonHata menus_infostock.bg v Ha uHTepHeT cTpaHuuUTe Ha “Bbarapcku
¢doH[ 3a Ass10BO nHBecTUpaHe” A/l M Ha YII'bJIHOMOIIEHUSI UHBECTHUIIMOHEH NTocpeHUK ,Kanman”
A/l (ako myGaMKAUUTE ca B pa3JM4YHU AATH - U3THYAHETO HA CeJieM JIHU OT HaW-KbCHATa OT
BCUYKH AaTH); O4aKBa ce HaYa/IHATa JlaTa Ha MOAIKMCKaTa U Ha 60pcoBaTa ThProBUs C IIpaBa Ja e
okoJio 13.11.2018r.

KPAEH CPOK 3A ITPO/IAYKBA HA [TPABATA

KpallHUAT CpoK 3a MpexBbpJsHe Ha MpaBaTa CbracHo 4i. 1126, an. 4 ot 3K e nbpBUAT
paboTeH AeH, cie/Ball U3TUYaHeTo Ha 14 (YeTUpUHAJieceT) AHU, CIUTAHO OT HaYa/IHATA JaTa 3a
npexBbpJjsiHE Ha NpaBaTa (o4yakBaHa jaTa okoJsio: 27.11.2018 r. CeriacHo IlpaBusaTa Ha
,bbiarapcka ¢ongona 6opca” A/l (b®B) nocnenHara faTa 3a ThpProeus ¢ NpaBa Ha 6opcara e /iBa
paboTHU JAHM NpeJM KpaillHaTa JaTa 3a NpexBbpJisiHe Ha NpaBa (O4akKBaHa INocJeJHa AaTa 3a
T'bProBuUs € MpaBa Ha 6opcaTta okoJio 23.11.2018r.

MACTO, YCJI0BUA U PEJ] 3A TIPEXBBPJIAHE HA TIPABATA
[IpexBBP/ISAHETO HA IpaBaTa MOCPE/[CTBOM TSAXHATA MOKYIKO-NPojaK6a (ThpProBUsTa C MpaBa) ce
M3BbpILIBAa HAa Heopunuasnus nasap Ha bOB A/, upe3 nojlaBaHe Ha MOpBYKA 32 NpojAaxba 10
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CbOTBETHHUS WHBECTUIIMOHEH IOCPEJHHUK, NMPU KOrOTO Ca pa3KpUTH CMETKH 3a MpaBa Ha
CbOTBETHUTE KJMEHTH, CbOTBETHO Ype3 MOopbYKa 3a MOKYINKa /10 UHBECTUIIMOHEH TOCpPEJHHUK,
YJeH Ha peryJupaHus mnaszap. 3a Npuo6HMBaHETO Ha NIpaBa MO JPYTU CIOCOOH Ce Mpuarar
pasnopebuTe Ha MpaBUJHUKA Ha ,lleHTpasneH aenosuTtap” A/l

[IpaBa morar ga mpejJjaraT 3a Npojak6a BCHUYKM MPUTEXKATeJd Ha IMpaBa, HE3aBUCUMO OT
Ha4YMHa, 10 KOUTO ca M MPUA06HUIIH, KOUTO ca aKIIMOHEPHU Ha [lpy»KeCTBOTO, MPUJ0OUIN aKIUU
Hal-kbCHO 14 (YeTHUpHUHAJleCeT) AHU CJieJ, JlaTaTa HA pelleHHeTOo Ha M3BBHpeAHOTO 06110
cbbOpaHue 32 yBeJIMYeHHe Ha KaKuTasia.

AKIIMOHepHUTe, KOUTO He KeJasT Aa y4yacTBaT B YBEJUYEHHUETO Ha KaMUTaJa, KAKTO U BCUUKHU
JpYry MPUTEXaTeJH Ha MpaBa, UMaT MIPABO /A MPoaJaT npaBaTa CU 0 MOCOYEeHHUs pes 0 Kpas
Ha 6opcoBaTa cecusi B OCJAeHUS JeH Ha ThProBus € MpaBa, CbOTBETHO /Jla Ce PAa3NopesT C TAX
o Apyrd crnocobu A0 NOocCJeAHUs JeH 3a MpexBbpJsHe Ha IMpaBaTa, HO He MO-KbCHO OT
npeaBUAEeHOTO chbriacHo [IpaBuiHUKa Ha ,lleHTpasieH genosurap” A/l

BTOPH ETAIT U KPAX HA TTIO/IITUCKATA

ITPOBEK/IAHE HA AIBEH AYKIIMOH 3A HEYTIPAXXHEHUTE ITPABA B CPOKA 3A ITPOJIAYKBA (T"IJPFOBI/IH) HA
[TPABATA

Ha 5-us paboTeH JieH ciej; KpaliHaTa /laTa Ha CPOKa 3a NMPeXBbpPJisiHe Ha MpaBaTa mo T. Kpaen
CpokK 3a mpojaxk6a Ha mpaBaTa oT JJoKyMeHTa 3a NpejJaraHuTe lleHHW KHIDKa (OYaKBaHa Jara:
okosio 04.12.2018 r.), ,bbarapcku ¢oHp 3a ass0Bo MHBecTupaHe” AJl, Ype3 WHBECTUIIMOHHUSA
nocpenHuk ,Kanman” A/l, npeaJsiara 3a npoJax6a Npu yCJOBUATA HA IBEH ayKLMOH Te3U MpaBa,
Cpelly KOUTO He ca 3allMCaHu aKIUU OT HOBaTa eMUCHs [0 U3TUYAHE CPOKaA 3a NPeXBbpJsiHE Ha
npaBarta. lleHTpanHuAT Aeno3uTtap A/l e pasnpejend cymarTa, MoJiydeHa OT Mpojakb6aTa Ha
HeylpakKHeHUTe IpaBa, HaMaJieHa C pa3XOJUTe MO NPoJakbaTa, Chpa3sMepHO MEXAY TEXHHUTE
NpPUTEXATEJH.

CyMuTe, nojiyueHHU OT IpojAaxbaTa Ha NpaBaTa, ce IpeBeX/aT 10 ClieljhasHa CMeTKa, OTKpPUTa OT
L2leHTpaneH fgenosutap” A/l, ¥ He MoraT fAa ce I0JI3BaT A0 BIMCBaHe Ha yBeJHW4YeHUETO Ha
Kanutajsa Ha ,bbarapcku ¢oHpa 3a gssoBo uHBecthpaHe” A/l B TbproBCcKHsI PErucTbp.
PasnpepensiHeTo Ha CyMUTe, MOJIyYeHU OT NpoJak6baTa Ha NpaBa, KaKTO B CPOKa 3a TAXHOTO
NpexBbpJIsAHe, TaKa U IIPY ayKLMOHA, Ce U3BbPIIBA OT lleHTpa/lHud Jeno3uTap IpH yCA0BUATA U
10 pefia Ha HeroBud [IpaBUJIHUK.

B HayasoTo Ha BCeKM pabGOTEH JeH N0 BpeMe Ha MOJNUCKaTa LleHTpajsHUAT Jerno3uTap
Ny6JMYHO ONOBECTsBa MHPOpMauus 3a ynpakKHEHUTe [0 Kpas Ha NpejxoAHUsi paboTeH JieH
npasa. JlunaTta, NpuAo6GUIM NpaBa NMpU NpojAak6aTa ype3 siBEH ayKIMOH, MOraT Ja 3anuliaT
ChOTBETHHUS GPOH aKI[UU J10 U3TUYAHE HA KpalHHUs CPOK Ha MOANKMCKATA TOCOYEH MO-/0JTY.

KPAW HA BTOPY ETAII HA TTOJIMUCKATA (M HA TTO/IITMCKATA KATO 114J10)

ToBa e mbpBUAT pabOTeH [leH, cjaejBalll U3THYaHeTO Ha 15 paGoOTHU AHU OT JieHsl, B KOUTO
HM3THUYa CPOK'BT 3a IPeXBbpJisiHe Ha MpaBaTa (o4yakBaHa jgaTta: okoso 18.12.2018 r.). [lo uatTuyaHe
Ha TOCOYEHHS B MPEIXOJHOTO H3peYeHHe KpaeH CpOK, JIHIATa, NPUA0OUIM IpaBa MpHU
npoJiax6aTa Ha IBHUS ayKIMOH, MOTAT Jla 3alHIIAT CPeIly TIX CbOTBETHUSA OPOX HOBU aKI[UH.

He ce monycka 3anvcBaHe HAa HOBU aKIMU MpPeJW MOCOYEHUS HAYaJeH U CJieJ] TOCOUYeHUs] KpaeH
CPOK.

B Haya/soTO Ha BCEKU pabOTeH JieH Mo BpeMe Ha moamnuckaTta ,lleHTpaseH gemosutap” AJl
ny6JUYHO OTIOBECTSIBAa MHOpMaI[MsTa 3a YIIPOXKHEHUTE /1a Kpas Ha MpeJX0HUS JIeH IpaBa.

HAMAJIABAHE WJIN Y I'bJXKABAHE CPOKOBETE

Pasnopen6aTa Ha 4. 84, an. 1 u 2 ot 3IIIIK npeaBuk/a Bb3MOXKHOCTa CPOKBT Ha IMOJAMKCKATA
a 6bJle yAb/HKEH €THOKPATHO, KaTO Ce BHECAT ChOTBETHHUTE NMONPABKU B NMPOCIEKTA U Ce
yBegoMu KOH, kakTo U KaTo ce 06sIBHU yAb/PKaBaHETO Ha CpPoKa B MHOpMalMOHHATA MeAus
infostock.bg ¥ Ha UHTepHeT cTpaHUIMTe HA JIpyKECTBOTO U YIM'bJHOMOIIEHUSI UHBECTUIIMOHEH
nocpefHUK. B To3u ciaydyail mocaeAHUAT JeH OT YAb/DKEHHS CPOK Ce CMsTa 3a KpaeH CPOK Ha
MoAIucKaTa.
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HAMAJIABAHE WJIW YBEJIMYABAHE HA 5POA HA ITPEJIVTATAHUTE UEHHU KHHUXKA
BpoAaT Ha npejJiaraHuTe LleHHU KHUXKa He NI0JJIeXKU Ha IPOMsHA.

MUWHUMAJIEH/MAKCHUMAJIEH BPOW AKIIWH, 3AITMCAHU OT EJIHO JIMLIE

Bcsiko vie Moxke Jia 3amuilie Halk-MaJiKo e/lHAa HOBa aKLUs U Hall-MHOTO TaKbB OpOM, KOUTO e
paBeH Ha MPUTEXAaBaHUTE U/WJIW NPUAOOUTHTE OT HEro npasa. (BCIKO eHO YIpaKHEHO MpPaBo
JlaBa Bb3MOXKHOCT 32 3alMCBaHe Ha 2 HOBU aKIUHU).

YCJIOBUA U PE/] 3A 3AITMCBAHE HA ITPEJJIATAHUTE LHEHHU KHUXKA

- 3adBKH 3a 3allUCBaHe

3asgBKUTE Ce MO/AABAT Ype3 JIUIeH3UPAHUTE UHBECTUI[MOHHU NOCPEHUIA BCEKU PABOTEH JIEH OT
cpoka Ha nogmuckata oT 9:00 go 17:00 yaca, Wiu B CbOTBETHOTO PabGOTHO BpEMe BCEKHU
VHBECTULMOHEH NOCPEIHUK, aKO € Pa3JIMuHO OT [I0COYEHOTO, HO He mo KbCHO oT 17:00 yaca Ha
nocjefHUsl JeH OT CpoKa Ha moanuckarta. [Ipy mojaBaHe Ha HapexJaHe A0 WHBECTULUOHEH
MOCPEeIHUK, IPU KOUTO ce BOASAT KJAWEHTCKUTE CMETKHU Ha JIMIETO, Ce MPUJaraT CbOTBETHHUTE
pasnopen6u Ha Hapen6a N2 38 Ha KOH. UHBeCTULIMOHHUTE NOCPEAHULU BOASAT JHEBHULU MPU
cra3BaHe Ha U3McKBaHusATa Ha Hapen6a Ne 38 Ha KOH.

> C'bﬂ'bp)KaHI/Ie Ha NOPBYKHUTE 3a 3dalIMCBAHE HA dAKIJUH. HpI/IJ'IO)KGHI/IH
Hop'quaTa 3d 3allMCBAHE HAa aKIIUHU TpH6Ba Aa CbAbPrKa MUHHUMYM!

» MMeHaTa (HaMMEHOBAHUETO) ¥ YHUKAJHUSA KJIUEHTCKHM HOMEpP Ha JIMIETO U Ha HEroBHUs
M'bJIHOMOILHUK, IPUCBOEH OT UHBECTUIIMOHHUS NOCPEJHHUK, a aKO TaKMBA HOMepa He ca
NPUCBOEHHU — ChbOTBETHUTE UAEHTUDUKAIMOHHU JaHHU 110 4. 34 oT Hapezn6a Ne38;

eMUTEHT, Opo¥ 3anucBaHu akuuy, ISIN ko1 Ha eMUCHATA aKI[UY;
JlaTa, 4yac ¥ MSCTO Ha NMoJjaBaHe Ha NOPbYKaTa;
001112 CTOMHOCT Ha MOP'bYKaTa;

MNoAMNKYC Ha JIMLETO, KOETO II0oAaBa MMOPBbYKATA,;

vV V V V V

HOMEp Ha 0aHKOBa CMeTKa 3a B'b3CTaHOBsIBAHEe Ha CyMaTa, B cnyqaﬁ Ha HeyClellHa
€MHUCH-.

3a 3asBUTENU IOPpUANYECKHU JIMlla K'bM ITOP'bYKATa Ce IIpruJjiarar:

> 3a YyXAEeCTPpaHHU HPpHUAWYECKH JiMLAa — KOIIKMe€ OT PEeruCTpaiiuoOHHHA aKT (I/IIII/I Apyr
HAEHTUYEeH YAOCTOBEpUTEJIEH I,C[OKYMeHT), CbAbpXKall IMMTbJHOTO HAWMEHOBAHHE HaA
WPUAUYECKOTO JiWLEe, OaTa HaA H3[JaBaHe W [Abp»KaBa HA peructpanud; aapec Ha
HPpUANYIECKOTO JIML e, UMEHATA Ha JIMLIATa, OBJIACTEHH [la 'O IIPpEeACTaBJIABAT,

> OpPpUTHMHAJI HAa HOTAPHUAJIHO 3aB€PEHO U3PHUYIHO IMBJHOMOIIHO B cnyqaﬁ Ha MoJaBaHE Ha
3ddABKaATa 9Ype3 [I'bJITHOMOLIHHK.

—> TlosaBaHe Ha MOPBYKHTE 3a 3alMCBaHe

I’OpI/I,E[I/I‘{eCKI/ITe JInLia TIoAaBaAT MOPDBYKH 4Ype3 3aKOHHUTE CU IpeACTaBHUTEJU HJIU Ype3
II'bJIHOMOIIHHK, KOUTO ce JIETUTUMHUPA C JOKYMEHT 3a CAaMOJIMYHOCT (SHBGPEHO KOIlMe OT KOUTO
Ce IipuJiara KoM SaHBKaTa).

dusryeckuTe JULA MOJaBaT NOPBUYKUTE JUYHO WJIHU 4Ype3 MIbJHOMOIIHUK, KaTO Te3W Jula ce
JIETUTUMHUPAT C JOKYMEHT 3a CAMOJIMYHOCT U NpUJaraT KbM 3asiBKaTa 3aBePEHO0 OT TAX KOIKe Ha
JLOKYMeHTa.

qY)K,ZLECTpaHHI/ITe d)HBquCKI/I JInla Cce JIErMTUMHUPAT C OpUTHHAJHUA CH YYyXKAECTPAHEH MMaCIlopT
34 BJIM3dHE B anrapnﬂ " NIpyujaraT KbM 3d4dBKATad 3dBEPEHO OT TAX KOIIKE Ha MMaClopTa.
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[lopbukaTa MoXe fAa ObAe NoJaJeHa W Ype3 ITbJHOMOIIHHUK, KOHTO Ce JIEFHTUMHpA C
HOTapUaJHO 3aBEpPEHO MW3PHUYHO IM'bJAHOMOIIHO M JIOKYMEHTHUTE, H30pPOEHU TMOo-Trope B
ChOTBETCTBHE C YI'bJIHOMOIIUTEJA (MECTHO WJIH YYKAECTPAHHO, IOPUUYECKO U PU3UIECKO
JIUIE).

- HeoTTersisgseMocT Ha MNOPBYKHTE 3a 3dlIMCBAHE HA dKIIUHU

Cbraacio §1, 1. 11 or JP wna 3IIIIK 3anucBaHeTo e 6e3yCJOBHO U HEOTMEHSIEMO
BOJIEH3SIBJIEHHE 3a NMPUJ00UBaHe HA IIEHHUW KHWKA B NMPOIEC HA M3/laBaHe W 3a 3alliallaHe Ha
€MHCHOHHATa UM CTOMHOCT. UHBECTUTOP BT HEe MOXe Jila OTTErJIM 3asiBKaTa CH 3a 3aluCBaHe Ha
aAKIUH.

WHBecTUTOPBT UMa NPaBO Jla Ce OTKaXke OT LeHHUTe KHMXKa 10 pe/ia ¥ IIPH YCJOBUATA Ha 4JI. 85,
an. 6 ot 3IIILIK camo npu HaaWdue Ha ChILECTBEHU NMPOMeEHM B npocnekTa. OTKa3bT B TO3U
cly4ai ce U3BBPIIBA C NMCMeHa JeK/apalusa nojaZeHa Ipy HHBECTULIMOHHUSA NOCPeJHUK, IpU
KOWTO ca OMJ/IM 3allMCaHy LleHHUTe KHIXa.

- 0cobeHo ycioBHE 3a AEP’ICTBHTQJIHOCT Ha 3aIllMCBAHETO.

3anMcBaHeToO Ha dKIIJMM Ce CYHUTa 3a IL[el‘/JICTBI/ITeJlHO, dKO € HallpaBeéHO /[0 MaKCHUMaJIHHUA
BBHb3MOXKEH 6p0ﬁ dKIIJMM B YKA3dHUA CPOK U €MHCHOHHAaTa CTOMHOCT Ha 3alHUCaHUTE dKIIUH e
BHE€CE€Ha IIpU YyC/JIO0BHUATA, MOCOYE€HH IO0-A0JY. HpI/I YaCTUYHO 3allJialllaHe Ha €MHCHOHHaTa
CTOMHOCT Ce CUMTAT 3allMCaHHU CbOTBETHUS 6p0ﬁ dKIIMH, 3d KOUTO CbllldaTa € U3IJIaTE€HAa U331 AJ10.

YCJIOBUA, PEA U CPOK 3A IIJTAITAHE HA 3AITMCAHUTE HEHHW KHUKA

BHacsiHeTO Ha eMHCHMOHHAaTa CTOMHOCT Ha 3alMCBaHUTE aKIMU Ce M3BBpIIBA MO ClelyajHa
HabupaTesiHa CMeTKa Ha UMeTo Ha ,bbiarapcku ¢poHz 3a AssoBo nHBecTupaHe” A/l B lleHTpasiHa
KoonepatuBHa banka A/l, wioH Maxapuna azpec: rp. Codus, 6ya ,Maapun“ Ne 39, Tes:
+35928144941.

Ha6upaTenHara cMeTka Tps6Ba /a 6'b/le 3aBepeHa ¢ BHOCKAaTa Cpellly 3allMCAHUTe aKI[UU Hau-
KBbCHO [0 M3THUYAHETO HAa MNOCAeJHUS JleH OT MNOANHUCKaTa. [l1aTeXHOTO HapexJaHe WU
BHOCHAaTa GeJiekKa TpsibBa Zja M0COYBAT MMETO/HaMMEHOBAaHHUETO Ha JIMLETO, 3a[IMCBAII0 aKIL[UH,
HeroBussiT ETH/EUK (3a 6barapcku Jjiuna), 6posi Ha 3alMCBaHUTe aKLUM, OOIIMSA pa3Mep Ha
JbJDKMMaTa W M3BBbpIIeHa BHOCKA M Ce NpeJlaBaT Ha yI'bJIHOMOIEHWUS WHBECTHULMOHHEH
nocpeaHuk ,Kanman” A/l Hali-K'bCHO /10 M3TH4YaHe Ha KpaWHMSA CPOK 3a 3allMCBAaHE Ha aKIWH.
YaocToBepuTesieH JOKYMEHT 3a HallpaBeHaTa BHOCKA € IJIATEXKHOTO Hape/aHe WJIM BHOCHATa
fejleXKka W Ce TMoJydaBa NpPH BHACSIHETO, ChOTBETHO NpEeBEXJAaHETO Ha BHOCKAaTa IO
HabupaTesHaTa cMeTKa Ha ,bbiarapcku ¢oHj 3a asa/s0Bo uHBecTupaHe” AJl. B caydail ye
3asBKUTE ca MOJ3aJleHW NpH JPYyrM UHBECTUIMOHHHU TOCPEJHULM, Te MpeJaBaT Ha
YyI'bJIHOMOILEHUs] UHBECTULIMOHEH NMOCPeJHUK IJIATEKHU JOKYMEHTH 32 HallpaBeHUTe BHOCKHU
0 3aMKUCAaHUTE aKIUHU JI0 KpaWHUs CPOK 32 3alIMCBaHe HA aKI[UUTE.

Ha6paHuTe mapuyHU CpejicTBa MO ClleljMajHaTa CMeTKa He MoraT Jia ce H3I0J3BaT Ipeju
NPUKJIIOYBaHe HA MOAIMCKATa, BIMCBAHETO HAa YBEJWYAaBAHETO Ha KamWTajla B TbPrOBCKHUS
perucTbp KbM AreHuusTa 1o BndcBanusaTa (wi. 89, ain. 2 ot 3MILK).

PE/] T[IPU 3AIIMCBAHE HA I[10-MAJIKO WUJIH I10-T'OJIAMO OT NMPEAJIOKEHOTO KOJIMHECTBO
[IEHHU KHUKA, BKJIIOUMTEJ/IHO MPEJIM KPAUHUSA CPOK HA TIOJIITMCKATA

AKO BCHMYKHM aKIMU OT Ta3W eMHUCUS 6bJaT 3alMCaH{d U 3allJIaTeHU Npeau KpahHUSA CPOK Ha
noamnuckara, ,bbarapcku ¢oHa 3a asgsoBo uHBecTupaHe” A/l yBegmomsaBa Komwucusta mo
¢UHAHCOB HaA30p B Cpok oT 7 (cemeM) JHU W TNpeanpueMa Heo6XOJUMHUTe JeHMCTBUS 3a
BIIMCBAaHEe Ha YBEJWYEHHWETO Ha KaluTaja B TBHProBCKUS PErucTbp, a CJeJl ToBa - 3a
perucTpaiys Ha HoBaTa eMHcUsl akiuHu B lleHTpasieH aeno3utap A/l, peructbpa mo 4. 30 Ha
K®H u B®B A/l.

,Z[pY)KeCTBOTO He npeaBruXJaad BBH3MOXKHOCT 3a IIPOMAHA HaA 6pOH Ha npeajiaraHuTe aKIHH. B
cnyqaﬁ, qge 613,an 3dllMCaHU U MJIATE€HH IMO0-MaJIKO OT MPEeaJIOKEHUTE aKIIKMHU, HO Ca 3dlIMCAHU U

27



BBJITAPCKH ®OH/ 3A [I1JI0BO MHBECTUPAHE A/ JOKYMEHT 3A INIPEJIVIATAHWTE HEHHU KHHUKA

miaTeHn Had-Maiko 500 000 HOBM akKIyM, yBeJWYEHHETO Ha KalWTajJa € YCIEeNIHO, KaTo
JpyxecTBo yBe/iM4aBa KanuTaJjia 1o 3allMCaHUs U IJIaTEH pa3Mep.

OBABABAHE HA PE3YJITATUTE OT ITOJAIIMCKATA

,bparapcku ¢oH[ 3a AsanoBo nuaBectupane” A/l yBegomsasa KOH B cpok ot 3 (Tpu) paboTHHU AHU
OT NMPUKJIIOYBAHE HA MOJNHCKATA 32 HEHHOTO MPOBEXK/AAHE U PE3YJITATUTE OT Hesl, BKIIOUUTETHO
3a 3aTpPyAHEHHS, CIIOPOBE U APYrd NOJOOHU MpPHU T'bPryBaHETO HA MpaBaTa M 3alKMCBAaHETO Ha
aKkLuHuTe.

B 7-IHeBeH CpPOK OT NPHUKJIIOUBAHe Ha MyOJUYHOTO IpejJjiaraHe Ha akuuy, ,bbarapcku ¢onj 3a
IsyioBO0 uHBecTupaHe” AJ| me wusnpatu yBenomsenue g0 KOPH oTHocHo pesyartata oT
ny6JUYHOTO MpejJaraHe, CbAbpXKallo MHPOpPMALUsA OTHOCHO JlaTaTa Ha NPUKJ/IYBAaHE Ha
ny6JUYHOTO NpejaraHe; oolysa Opoy 3alMcaHy aKLMY; CyMaTa, NoJIydeHa Cpellly 3allMCaHUuTe
aKLUMM; pa3Mepa Ha KOMHCHOHHHUTE Bb3HarpaKJeHUs U [JPYTH pasxoAd M0 MyGJAYHOTO
npepJsarade, BKJI. iateHuTe Ha KOH Takcu. B 14-1HeBeH CpOK OT KpaHHUSA CPOK HA MYOJIUIHOTO
npejJjlaraHe Ha akuuy, ,bbarapcku ¢oHJ 3a [Aa70Bo HHBecTHpaHe” A/l e wusmnpaTu
yBegomJieHue 10 KOH, B KoeTo 1ie NpUJI0XKHU yA0CTOBepeHUe oT lleHTpasieH geno3utap A/l 3a
perucTpupasne Ha eMUCHATA U 6aHKOBO yAocToBepeHue oT LleHTpanHa KooneparusBHa Banka A/,
yA0CTOBepSABalll0 U3BbPIIEHUTE BHOCKHU 110 3alMCAaHUTE aKLMU U APYTH JOKYMEHTH N0 4. 24 OT
Hapenb6aTa 3a npocnekTure.

AKo ny6JIMYHOTO Tpe/yiarale e NpukIoduio ycnenHo, KOPH BrnucBa u3gaseHaTa eMUCcHs [eHHH
KHIKa B peructbpa no 4. 30, asn. 1, T. 3 ot 3KOH.

B cay4aii ye 6'b/le IOCTAHOBEH OTKa3 3a BNKMCBaHe B T'bproBcKUsl perucTbp Ha yBEJUUYEHUETO Ha
KanuTasa Ha ,bbiarapcku ¢oHf 3a As70B0 uHBecTHpaHe” A/l, mociaenaHoTo yBeaomsBa KOH B 7
(cemeM)-gHEBEH CPOK OT MOCTAHOBSIBAHETO HA OTKA3a.

OYAKBAHA JIATA HA EMUCHUATA

HeHOCpeACTBeHO cne Kpad Ha NOAINNMCKAaTa EMHUTEHTBT 1le IpeAllpyueMe I,Z[(EI\/'ICTBI/IH 3a He3abaBHO
BIIMCBAHE HA HOBATa €MHCHUA B PErucTbpa 3a O6e3Ha/JIUYHU dKIIUK Ha ueHTpaJ’IHI/IH AENo3uTap.
OyakBaHaTa AaTa Ha HOBATA €eMUCHUA EHHU KHUXa € I[pe3 Mecell AHyapu 2019r.

[TIOJIYHABAHE HA YAOCTOBEPUTEJ/IHU IOKYMEHTHU

Cnen BNUCBaHe Ha yBEJUYEHHETO HA KamuTasa B T'bproBckusl peructsp, ,bbarapcku ¢ponHj 3a
As70BOo uHBecTHpaHe” A/l peructpupa emucusita akuuu B LleHTpaneH paenosutap A/
[leHTpa/IHUAT [AeNo3uTap lje OTKPHUE HOBU WJM KpeJUTHpa ChblLIeCTBYBalld CMETKH Ha
MHBECTUTOPUTE ChC 3aMMCAHWUTE OT TAX W 3alJlaTeHW HOBU aKUMHU. AKIMUTE Ha JMLaTa Mo
NOoACMEeTKHU Ha WHBECTULMOHHU mnocpeaHuuu B ,lleHnTpaneH /[lemosutap” A/l me 6bAat
pasnpejie/ieHd N0 CbOTBETHUTE MOACMETKH. [Ipu KeslaHUEe, MHBECTUTOPUTE MOTaT Jla moJiy4yaT
yAOCTOBEPEHNE 3a MPUTEXKaBaHU (UHAHCOBU HWHCTPYMEHTH 3a MOJYYEHUTE OT TAX AKIUU.
W3naBaHeTO Ha yA0OCTOBEpPeHHE 3a MpPUTEXKaBaHU (PUHAHCOBH HUHCTPYMEHTH Ce WU3BBpLIBA OT
LleHTpa/sHUA AeNo3UTap Ype3 CbOTBETHUS UHBECTUIIMOHEH MOC/AeJHUK M0 HCKaHe Ha aKI[HOHepa
no pexa, npeaBujieH B [IpaBUaHMKA Ha LieHTpaJjieH jeno3uTap A/l U BbTpeUIHUMTEe aKTOBE Ha
nocpeJHUKA.

BPBHIIAHE HA BHECEHUTE I[TAPUYHU CPEZACTBA

B ciy4yai, 4ye f0 KpallHUAT CPOK Ha NOANMCKAaTa He 6bJAAT 3alMCaHU aKL WU [0 MUHUMAJHUAT
pasmep ot 500 000 HOBU aKIuM, MyOGJUYHOTO MpejJjaraHe Ie Ce CYUTA 32 HeyCIellHOo. AKO
NOANMCKATa MPUKIIIYU HeycnewHo, EMuTeHThT yBegomsiBa KOH mo pema Ha wi. 84, an 3
3IIILIK. B To3u caydall, BHeCeHUTe OT UHBECTUTOPUTE CyMH, 3aeJHO C HAYUCJIEHUTE OT
Lentpanna KoonepatuBHa baHka A/l iMxBU (aKo MMa TakuBa) lLie 6'baT Bb3CTAHOBSBAHU OT
,bbarapcku ¢oHJ 3a AA10B0 UHBecTHpaHe” A/l O NOCOYEHUTE B 3afBKUTe GAHKOBU CMETKH, B
30 nHeBeH CpPOK OT MyOGJUYHOTO OGsBSIBaHEe HAa pe3y/JTaTUTE OT NpejJaraHeTo. B neHsa Ha
cboblieHreTo o 4wi. 84, an. 3 ,Bbarapcku ¢oHA 3a As10BO UHBecTHpaHe” A/l e yBeqoMu
llentpasna KoomepatuBHa banka A/l, kjoH ,Mazpua“ 3a pesysTaTa OT MOJNHCKAaTa, e
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l'IY6J'II/IKYBa Ha CBOATA MHTEPHET CTPaHHWIA WU HA CTPAaHHIATA HAd MHBECTHUIUOHHHUA MMOCPEAHHUK,
06cny>1<Bam YBEJIMYEHHUETO Ha KalliTaJla, IIOKaHa A0 JidlaTa, 3allUCaJii LOEeHHU KHHXKQ,
CbAbpXKalla YCJIOBUATA U pella 3a BpbliaHEe Ha Ha6paHI/ITe CYMH H 1€ 3adBH IOKaHaTa 34
OIlIOBECTABaHE B T'bpl"OBCKI/IFI perucTep MU 3a I'IY6III/IKYBaHe B PIHCI)OpMaL[I/IOHHaTa Meaud

infostock.bg.

B ciayyaill 4e yBe/qMYeHHMEeTO HaA KalnMuTajsa He ObJe BNUCAHO B TBbProBCKUsI PErucrbp,
JpyxectBoTo yBenoMsiBa He3zabaBHO K®H, B®B u lleHTpasHus jeno3utap U Ny6JHUKYyBa B
nHdopmanroHHaTa Mejaus infostock.bg B 3-AHeBeH Ccpok OT B/M3aHe B CHJIa Ha OTKasa U
B'b3CTAHOBABA NOJy4YeHUTe CyMU B 30-JHEBEH CPOK OT YBELOMJIEHUETO MO ChILUSA pes,.

PEJ 3A VYIPAXXHABAHE HA IIPABOTO HA TIIPEAIIOYUTATE/IHO 3AKVYIIYBAHE HA
[MPEJJIATAHUTE UEHHU KHUXKA (PE3 JIA YIIPAYXKHAABAHE HA ITPABATA 3A 3AIIMCBAHE HA
[IEHHUTE KHWXXA 110 CMMCBJIA HA §1, T. 3 3IIMIK); PEJ, KOUTO CE NPUJIATA TIPU
YITPAYKHABAHE HA TOBA ITPABO

BBbB Bpb3ka c pasnopeabute 4ia. 1126, an. 2 ot 3IIUK u BBB Bpb3Ka C pelleHUETO Ha
u3BbHpegHOTO 061110 cCb6paHue Ha aKLMOHepuTe Ha ,bbarapcku ¢oH[ 3a AA10BO HHBeCcTHpaHe”
A/l 3a yBesiMyeHMe Ha KallUTaJa, IPaBo Ja y4acTBAT B YBeJWYEHUeTO Ha KaluTa/la uMaT JIMLATa,
NpUAO06OUIN aKUMU Hal-KbCHO 14 JHM cjej AaTaTa Ha pelleHHeTo Ha O6woTOo cbb6paHMe 3a
yBeJMYeHHe Ha KanuTajla. B cpok fo Tpu pabOTHU JHU OT M3TUYaHeTO Ha 14-AHeBHUA CPOK
»LleHTpaneH genosutap” A/l, oTKpuBa CMETKH 3a NIpaBa Ha Te3U JIML|Aa Bb3 OCHOBA Ha KHUTaTa Ha
akuuoHepuTe. Cpely BCSKa ChILeCTBYBalla KbM Kpas Ha MOCOYEHUS CPOK aKLUsA Ce U3/iaBa eJHO
[IpaBo, KaTO €JHO NpaBO JaBa Bb3MOXHOCT 3a 3allMCBaHe Ha 2 HOBU aKLMH, 10 eMHCUOHHA
croiiHocT oT 1,00 sieBa Bcska. [Ipu yBesiMuaBaHe Ha KanuTaja Ha NyOGJUYHO APYXKeCTBO BCEKU
aKLMOHep MMa NIpaBo Jia NpuJ00Me aKLM{, KOUTO CbOTBETCTBAT Ha HEroBUA [JsJ B KallHTaJa
npeau yBeandeHueto. Y. 194, an. 4 v 4. 196, an. 3 oT T'bproBckud 3aKOH He ce MpuJarar.

AKIIMOHEPHUTE, KOUTO He JKeJasiT Jia y4acTBaT B YBeJIMYEHHETO Ha KalluTasla, KAKTO U BCUYKH
JIPYTY NPUTEXKaTed Ha MpaBa, MMAT MPaBo Jia MpoJaJaT MpaBaTa CH M0 MOCOYEHHUs peJ 10 Kpasi
Ha GopcoBaTa cecus B NOCJEAHUSA JIeH Ha ThPTOBUS C IPaBa, CbOTBETHO /la Ce Pa3NopessT C TAX
10 JAPYyTH CHoco6U A0 TMOCIAeAHHUs JeH 32 NpeXBbpJsiHEe Ha NpaBaTa, HO HEe MO-KbCHO OT
npeABUJEHOTO CbhIJIACHO NMpaBUJIHHUKA Ha ,lleHTpaneH aeno3utap” A/l. Ha 5-us paboTeH faeH
c/lel KpaliHaTa JaTa Ha CpoKa 3a NpeXBbpJissHe Ha mpaBarta, ,bbjarapcku ¢GpoHA 3a AsSJ0BO
uHBecTHpaHe” A/l ype3 UHBECTUIIMOHHUS nocpeAHuK ,Kanman” A/l npezJjara 3a npoaax6a npu
YCJIOBUSITA Ha SIBEH ayKIIMOH Te3U NpaBa, CPely KOUTO He ca 3alHCaHU aKIIMh OT HOBaTa eMUCHS
Jl0 U3THYaHe CPOKa 3a MpeXBbpJIsiHE Ha paBaTa.

Jlunara, mpuTeXaBalld aKUUH C MpPaBa, KAaKTO M BCUYKU [JIPYTH NPUTEXATeJd Ha IMpaBa,
NpUAOOUJIN CBIIUTE B CpPOKa 3a TAXHOTO NpPexXBBbpJisgHe, MOraT Ja 3alHliaT Cpelly TAX
CbOTBETHUSA GPOM aKI[MU [0 U3TUYAHETO Ha CPOKaA 32 NMPEXBbPJISHETO HA MMPaABaTa, MOCOYEH I10-
rope, KaTo B IPOTHUBEH CJy4all TeXHUTEe HEYNMPaKHEHH MpaBa 1ije 6'bJ]aT NPoJIaieH! CIyKeGHO Ha
siBeH ayKUuoH. Jlunara, mpuo6uIM mpaBa NMpu NpojakbaTa 4ype3 sIBEH ayKLHMOH, MOraT Ja
3aluIIaT CbOTBETHUS OpPOU aKIMM J0 KpaWHUS CpPOK 3a 3alHuCBaHe, IOCOYEeH Mo-rope. AKO
JIMIATa, TPUA0OUIN TPaBa NpU NpojakbaTa Ype3 ABEH ayKLMOH, He 3aUIIAT ChbOTBETHUS 6pOi
aKIWM 10 KpalHUSA CPOK 3a 3alKCBAHE, IOCOYEH T10-TOpPe, HEYIPAXKHEHUTE MPaBa ce MOoracsBar.

OTMAHA U CITMPAHE HA ITYBJIMYHOTO IMTPEJJIATAHE

Komucusita 3a PunancoB Hazzop Moxke a cnpe MyGIMYHOTO MpeJjlaraHe 3a He moBevye oT 10
HocJeJOBaTe/THA PabOTHHU JHU 3a BCEKH OT/eJIEeH CJydai, ako UMa J0CTaTbYHO OCHOBAaHUSA [Jia
CMSITA, Ye pasnope6uTe Ha 3aKOHA 32 My6JUYHOTO MpesijlaraHe Ha [eHHU KHIDKA UM aKTOBeTe
[0 MpUJIaraHeTO My ca HapyIlIeHH.

KoraTto ycTaHOBHM, Yye HWHBECTHIIMOHEH MNOCPeJHMK, O0OBBbp3aH areHT, peryJupaH Masap WU
JlOCTaBYMK Ha YCJYTH 3a JJOK/Ia/iBaHe Ha JlaHHU, HETOBU CJIY>KUTEJH, YIeH Ha yIpaBuTeseH Win
Ha KOHTpOJIEH OpTraH Ha UHBECTULIMOHHUSA IOCPeJHUK, 0OBbpP3aHUs areHT, peryJupaHus nasap
WJIA JJOCTaBYMKa Ha YCJAYTHU 3a JOK/JIaJiBaHe Ha JaHHM, JIMLA, KOUTO MO JOrOBOP H3I'bJHABAT
PBKOBOAHM YHKIMY, JIMIQA, KOUTO CK/AYBAT CAEJKHM 33 CMeTKa Ha WHBECTUIMOHHUSA
NOCPeJHHUK, KaKTO U JINLA, IPUTeXaBally KBalupULHUPaHO AsAJ0BO y4acTHe, Ca U3BbPLIKIU WU
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M3B'BPILIBAT JleHHOCT B HapyleHue Ha 3[IPY, Ha akTOBeTe Mo MpUIaraHeTO UM, Ha 0I00PEHH OT
KOMUCHSITA BBTPEUIHU aKTOBe HAa MeCTaTa 3a T'bProBHUS, HA pelleHUs] Ha KOMUCHUSATA WJIA Ha
3aMeCTHUK-TIpeJice/iaTesisl, KAKTO U KOTraTO Ce B'b3NMPEeNsTCTBA yNPa)KHSABAHETO HAa KOHTPOJIHA
JIeHHOCT OT KOMHUCHUATA WJU OT 3aMeCTHUK-IpeJceaTe s UM ca 3aCTpalleHu UHTepecuTe Ha
MHBECTUTOPUTE, KOMUCHUSATA, CbOTBETHO 3aMeCTHUK-TIPeACEJaTeAT, MOXe [a Clipe ThpProBUsITa
c onpefiesieHH PUHAHCOBH UHCTPYMEHTH, JIa OTCTPAHU OT T'hProBUsl HA PeryJaupaH nasap Uid oT
Jpyra cucrtemMa 3a TbProBusi GUHAHCOBU HWHCTPYMEHTH WJM Jla CIpe NpeJjaraHeTo WJU
npojax6aTa Ha GUHAHCOBU MHCTPYMEHTH B caydauTe Ha 4. 40, 41 u 42 ot PernameHnT (EC) Ne
600/2014.

[TazapeH onepaTop MOXKe Jja CIIpPe WJIM J]a OTCTPAHU OT ThProBUsi UHAHCOB UHCTPYMEHT, KOUTO
e MpecTaHaj JAa OTroBaps Ha NpaBUJaTa Ha peryJavMpaHusi ma3ap, OCBeH ako CIHHPAHETO WU
OTCTpaHsIBaHETO MOXe Jia YBpeAu CbLIeCTBEHO MHTEpeCcUTe Ha HWHBECTUTOPUTE WU
HOpMasIHOTO (QYHKIMOHHpaHe Ha mnasapa cbriaacHo 4wi. 80 ot [enerupan persameHT (EC)
2017/565.

B cnyqaﬁ, 4e B [Iepruoja Mexy udidBaHe Ha NIOTBbPKACHHUETO Ha NPOCIIEKTa U KpaﬁHHH CpPOK Ha
HY6}'II/I‘-IHOTO npegJsiaraie cCa yCTAHOBEHHW HOBHU 06CTOATE/CTBA, 3HAYMTEJIHA rpemka HJIH
HETOYHOCT, CBBbP3aHHW CbC CbAbprKallaTa Ce€ B IIPOCIEKTa I/IHCl)OpMaLU/IH, KOUTO MOrart Ja
INOBJIUAAT HA OLEHKATa Ha NpeajiaraHuTe LEeHHU KHHXKA, eMUTEHTDHT € AJBbXKEH [Jd H3rOTBU
AOII'bJIHEHHE K'bM IIPOCIEKTAa U Ad I'0 IPeACTABHU B Komucusita 3a ®uHaHCOB Haﬂsop.

KomucusTra 3a ®PuHaHcoB Haz3op Moxke Jla oTKaXe Jla 0J06pU OMI'bJHEHHETO KbM IPOCIEKTA,
aKo He ca CMa3eHW M3UCKBAHUSTA HAa 3aKOHA M aKTOBETe M0 NpujaraHeTo My. B To3u ciaydait
KoMmucusTta 3a @uHaHcoB Hazzop Moxke Aa clipe OKOHYATEJHO MyOJUYHOTO MpejjiaraHe 1o peja
Ha 4. 212 3IIIK.

Csief 3amo4yBaHe Ha ThProBUsTa C akuuuTe Ha ,bbarapcka ponmosa 6opca” AJ u MTF SOFIA, ta
MOXe J1a O'bJie CIIpsTHA Ha OCHOBaHUe JielCTBalllaTa HOpMaTUBHA ypezoba.

5.2.TIJIAH 3A TIJTACUPAHE U PA3IPEJEJIEHUE HA UEHHUTE KHU>KA
I'PYIIU IIOTEHLIMAJIHU UHBECTUTOPH, HA KOUTO CE ITIPEJAJIATAT AKITUUTE

HoBuTe akiuu Ie ObAAT NpeAJOKeHW Ny6JUYHO eJUHCTBEeHO B Peny6siuka Bbarapus.
AnpecaTu Ha npejJiaraHUTE HOBU aKLMU Ca BCUMYKU MECTHU U UYXKJAECTPaHHM JIMLQ, OCBEH B
Cy4auTe, KOTaTo TOBaA llie MpeCTaB/sABA HApylIeHUe Ha NPUI0KUMUTE 3aKOHU. UyK/1eCTpaHHU
MHBECTUTOPH, KOUTO He ca MECTHH JIM1a U Bb3HaMepsIBaT Jia 3alyIlaT HOBY aKIMH, TPsiOBa Ja ce
3aM03HAAT C NPUJIOKUMUTE 3aKOHU B TEXHUTE IOPUCAUKILIMU.

BcHyKkM MHBECTUTOPU UMAT B'b3MOXXHOCT IIPHU PAaBHU YCJIOBUS Ja ydyacTBaT B YBeJUUYEeHHUETO Ha
Kanuraja Ha ,bearapcku GoHA 3a AA70Bo MHBecTUpaHe” A/l, KaTo 3aKyndaT npaBa B CpoOKa 3a
TSAXHOTO NMPeXBbpJissHe/ThProBUs Ha MPaBa U I'M YIPAXKHAT, KATO 3alMUIAT aKLUH CPeLLy TSX B
paMKuTe Ha onpejesieHUTe cpokoBe. Cpellly BCAKO eJHO IPaBO MOXe Ja O'bJaT 3allMCaHu 2 HOBU
akuuu Ha ,bbarapcku ¢poH/ 3a As/10B0 UHBecTHpaHe” A/l mo eMucuoHHa ctoiHocT oT 1.00 s1eB 3a
aKL .

OCHOBAHHUA 3A TNTPUBUJIETUPOBAHO TIPEAJIATAHE HA AKLIMW HA OIIPEAEJIEHA T'PYIIA
WHBECTHUTOPHU

He ca HaJinll€ OCHOBaHHA 3a IPHUBUJIETUPOBAHO MpeaJiaraHe Ha aKIIUHUTE Ha OoIlpeJe/IeHU Ipynur
HWHBECTUTOPH.

IIOCOYBAHE, JAJIM TJIABHUTE AKUOWOHEPW WJ/IM YJIEHOBETE HA CbBBETA HA
AUPEKTOPUTE HA EMUTEHTA Bb3HAMEPABAT JA IPUAOBUAT OT INPEAJIATAHUTE AKLIUU
WJIN JAJIW HAKOE JIMUE BB3HAMEPABA [JA TMPUAOBUE INIOBEYE OT 5 HA CTO OT
[MPEJJIATAHUTE AKLJUH, JIOKOJIKOTO TAKABA UH®OPMALIMA E U3BECTHA HA EMUTEHTA

EMutenTsT ,Bbarapcku ¢oH 3a As10B0 nHBecTHpaHe” A/l He pasmoJiara ¢ uHGopMaLus, Aaau
AKIMOHEPHU ChC 3HAYUTEJIHO Y4acTHe U YeHoBeTe Ha CbBeTa Ha AUPEKTOPUTE HA JIPYIKECTBOTO
Bb3HAMepsABaT Ja NPUJOOUAT OT INpeJJlaraHUTe aKIUKW OT YBeJUYEeHUeTO Ha KamuTasa.
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,bBarapcku GoHzA 3a As10B0 HHBecTupane” A/l He pa3mnoJsiara ¢ MHGOpManus, Jaju HIKOe JTHULe
Bb3HaMepsIBa /ia MPHUI061e TOBeYe OT 5 HA CTO OT MpeJiJIaraHuTe aKI[UH.

Ha eMuTeHTa He e M3BECTHO JaJd U KOU OT HACTOSAIIUTE AKIMOHEPHU HA JPYKECTBOTO IIe
npeJjioKaT olipejiesieH 6poH LeHHW KHIKA (IpaBa) B CPOKa, MpeABUEH 32 ThbPrOBHs Ha MPaBa,
HUTO JIaJIM 1Ile YIPAXKHSAT MpaBaTa CU Jia 3aluIIaT aKI[KH.

OITIOBECTABAHE HA ITPEABAPUTE/IHOTO PA3IIPEJEJIEHHE

He ce npeaBuxa pasmnpejessdHe Ha TpaHIIOBE Ha IMpeAyjiaraHuTe aKIOWH, BKJINYUTEJIHO
HWHCTUTYUWUOHA/JIHU TPAHIIOBE, TPAHIIOBE 34 K/JIMEHTH Ha I,ZL})(?GHO N TpaAaHIIOBE 3a 3d€THUTE JIMLA
Ha EMUTEHTA U BCAKAaKBU APYTr'Y TPAaHIIOBE.

[TPOOEC 3A YBEAOMABAHE HA KAHAWJIATUTE 3A PA3IIPEAEJIAHATA CYMA U
MHOOPMALIMA JAJIM TBPTOBUATA MOXE JA 3AIIOYHE INPEAW JAA BBAE HAIIPABEHO
YBEJOMJIEHUETO

Besiko sivue, npuZo6uiio mpaBa 3a yd4acTHe B YBeJMYEHHETO Ha KamuTaja Ha /Jlpy»KecTBOTO C
aKL MM, NpeJMeT Ha HACTOSIIIOTO NpejjaraHe, B CPOKOBETE U IIPU YCJIOBUSTA, IOCOUYEHH MO-TOPE,
MOe Jia YIpaXKHU CbIIUTe KaTo 3alulle aKLHUM [0 MaKcuMajeH OpoH, KaTo ce clasu
CBOTHOIIEHHEeTO NpaBa — HOBY aKLMK, HA eMUCHOHHA cTokHocT 1,00 siB. 3a akyuda. He e Hanune
BB3MOXKHOCT JlpyKeCTBOTO WJIM MHBECTULUOHHUSAT MOCPESHUK, 00CIYKBall, YBEJUYaBAHETO Ha
KalKTaJla, Aa onpeessaT KOU UHBECTUTOPH Lie MOoJyyaT aKLUU OT YBeJUUYEeHHEeTO U [0 KaKbB
pasMep, KaTo Te3W JiMLA U NPUAOOUTUTE OT TAX aKLUMHU 3aBUCU eJUHCTBEHO OT 6pod Ha
ynpaKHeHUTe NpaBa U IJlaTeHUTe akyuu. C orjef Ha TOBa JIMLATA, 3alMCald U 3alJaTHJIU
aKLMM B CpOKa 3a 3allMCBaHe Ha aKLUHU CbIJIACHO TO3U JOKYMEHT, HfMa JAa 6'bJaT W3pUYHO
yBeJOMSABAHU 3a 3allUCaHWUTe OT TAX aKLMH, LOKOJKOTO TEXHUAT OpoH 3aBUCH OT 6posl Ha
yIpaKHeHUTe NpaBa (efHO NpaBO JaBa Bb3MOXKHOCT 3a 3allMCBaHe Ha 2 HOBM aKLUH) U
3an/laTeHUTe 3allCaHu IPY YIPaXKHABAHETO Ha Te3U IpaBa aKLUU [10 eMUCHOHHa cTolHocT 1,00
JIB. 32 BCSIKA aKLsl.

5.3. JEHOOBPA3YBAHE

[IEHA, HA KO{TO IUE CE NPEAJIATAT AKUMUTE W KPUTEPUM, U3IMOJI3BBAHU IIPU
OIPEJEJITHETO 1

EMucHOHHATa CTOMHOCT Ha BCsIKa e/HA HOBA akius e 1,00 (eguH sieB). EMUCMOHHATA CTOMHOCT €
onpeneseHa oT CbBeTa Ha JUPEKTOPUTE C pellleHUETO 3a CBUKBaHe Ha U3BbHpeAHo 06110
cbOpaHUe Ha akIiMoHepHuTe. bajlaHcOBaTa CTOMHOCT Ha aKIIMUTE Ha APY>KeCTBOTO K'bM JaTaTa Ha
nociaenHus ¢uHaHcoB otdyeT — 31.12.2017r. e 0,97 siB. Pasnopen6ara Ha 4. 92, anl, T.2 oT
3MILIK 3abpaHsiBa eMUCUOHHATA CTOMHOCT HAa HOBUTE aKIUHU Jla € MO-HUCKAa OT GajaHCcoBaTa
CTOMHOCT Ha e/iHA aKlyg Npeayd YBeJUUYEHHETO Ha KamuTajaa U nopaad To3u ¢akT CbBeTa Ha
JUPEKTOPHUTE € oNpeJie/ U eEMUCUOHHATA CTOMHOCT B pa3Mep Ha 1,00 JiB.

OcBeH 3allJlalllaHe Ha [eéHaTa Ha 3allMCAHHUTe aKIUH, 3a CMETKAd Hd UHBECTUTOPHUTE Ca U BCUIKHU
pa3xoHu, CBbp3aHH CbC 3alIMCBAHETO HA AKIOUUTE: TAKCKU U KOMUCUOHHHW HA MHBECTHUIIMOHHHUA
MMOCpeJHHUK, Ype3 KOWUTO ce 3allMCBaT dKIIMHTeE, TaKCHU Ha ueHTpaJIEH AEIo3UTap, OaHKOBU TaKCU
N KOMHCHOHHHM.

[lpeayu pa 3anuinaT akOUMU W 3alJIATAT €MUCHOHHATa IleHa, WHBECTUTOPUTE, KOUTO He ca
aKLMOHEepH B [JpyKecTBOTO (KBbM ceAMHUA JeH cJeJ, JaTaTa Ha Ny6JMKyBaHe B
vHbopManroHHaTa Meaus infostock.bg Ha cbobuleHUeTo No 4. 92a, an. 1 3IIIK), cboTBeTHO
AKIIMOHEPHUTE, KOUTO UCKAT Ja NPUAOOUAT aKIUU OT YBEJMYEHHUETO B 06€M, MO-TOJISIM OT TO3H,
KOWTO MOTAT /ia 3alMIIAT Cpelly IPUTeXaBaHUTEe OT TAX NPaBa, CIe/IBa A 3aKyNAT ChOTBETHUS
Opoii nmpaBa Ha 6opcaTa. Bcuyku pasxoau, CBbp3aHU C MOKYMKaTa Ha MpaBara, ca 3a CMeTKa Ha
WHBECTUTOPUTE, BKJWYUTEJHO JIB/XKUMUTE B Ta3u Bpb3Ka TaKCM W KOMHUCHOHHH Ha
MHBECTULMOHHHUSA nocpeHUK, Ha BPB u Ha lleHTpasHus Aeno3uTap, KAKTO U 6AHKOBU TAKCU U
KOMHCHOHHH.
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PA3X0/I1 3A CMETKA HA UHBECTUTOPHUTE
3a cMeTKa Ha MHBECTUTOPHUTE ca CJIeIHUTE Pa3X0/AH BbB Bp'b3Ka ChC 3alIMCBAHETO Ha aKI[UUTE:
» pasxo/y 3a 3aKylyBaHe Ha [PaBa;

» TakCM UM KOMHMCHOHHM 3a MHBECTUIOHUOHHHA IIOCPEAHHUK, Ype3 KOMTO ce 3amucBaT U
3aKynyBaT aKIIUHTE,

» Takca Ha lleHTpasieH Jienosurtap A/l 3a u3jaBaHe Ha y0CTOBEPUTEIHHU JJOKYMEHTH;
» 6aHKOBM TaKCH U KOMUCHOHHHU 3a MAPUYHUTE NPEBO/H.
ITPOLEZAYPA 3A OIIOBECTABAHE HA HEHATA HA IIPEJIJIATAHETO

[Ipu ompene/siHETO HAa €MHCHOHHATa CTOMHOCT Ha akuuutTe CbBETHT Ha JUPEKTOPUTE Ha
»bbarapcku ¢oH/ 3a Js1710BO UHBecTHpaHe” A/l e cbo6pasuJ M3UCKBAaHUATA HA 4J. 176, a. 2 oT
TbproBcKuUs 3aKOH, ChIJIACHO KOSITO EMUCHOHHATA CTOMHOCT Ha U3JaJleHUTE aKLUK HEe MOXe Jla
0'bJie M0-MaJiKa OT HOMHUHAJIHATA U € OTYeJs ChbOTHOLIEHHUETO MEX/y PeruCTPUPAHUS KalUuTal U
aKTHUBUTE Ha JIPYKECTBOTO.

[IPABA HA J’bPXKATEJIUTE HA AKUUUTE

JoceramHuTe akiuoHepu Ha ,Bwarapcku ¢onp 3a asyoBo uHBectupaHe” AJl, mpuTexaBaiu
aKIMU OT ChUIMS KJIAaC KaTO NMpeAJaraHyuTe aKI[UM, UMaT NPaBo Ha MPUBUJIETUPOBAHO yYacTHe B
yBeJIMYaBaHETO Ha KamnuTaJja Ha /lpy»ecTBOTO: JMLaTa, NPUJ0OUIN aKIIMKU Hal-KbCHO 14 AHU
c/eq AaTaTa Ha U3BbHpeAHOTO 06110 ChbOpaHHWe Ha aKI[MOHEPUTE 3a YBeJWUYeHHe Ha KaluTala,
MMaT MpPaBO Jla NMPUJOOUAT aKIUH, KOUTO ChOTBETCTBAT Ha Jejla UM B KanvTajla Npeau
yBeJIMUEHUETO, KaTO C OTJIe/, HAa TOBA CPENLy BCsIKA MPUTEKaBaHa aKI[Ms M0JIy4YaBaT e/HO NPaBo.

HECBOTBETCTBUE MEX/Y LEHATA HA IIYBJIMYHOTO MNPEAJIATAHE W E®EKTUBHUTE
KACOBM PA3XO/JW 3A YJIEHOBETE HA AAMWHUCTPATUBHUTE, YIIPABUTEJIHUTE WJIU
HAZISOPHH OPTAHHM WJIM BUCIIETO PBHKOBOACTBO WMJIM CBBP3AHU JIMLUA, 3A LHEHHUTE
KHWXA, IPUAOBUTH OT TAX B CAEJIKU ITPE3 I[IOCJIEAHATA 'OAWHA, UJIU KOUTO TE UMAT
[TIPABO A ITIPUJOBUAT

HsiMa HechbOTBETCTBHE MeX/y LieHaTa HAa MyOJMYHOTO NMpeJjlaraHe U LieHaTa Ha MpejJaraHe Ha
aKLIMM OT Ta3u eMUCHs 3a 4ieHOBeTe Ha CbBeTa Ha AUPEKTOPUTE Ha [pyKeCTBOTO, PbKOBOJHHU
CIY?KUTEJIM WM CBbP3aHU JIMLa.

5.4. TIJIACUPAHE U IIOEMAHE
BAHKHU U JENIO3UTAPHU UHCTUTYLUU

baHkaTa, B KOATO e OTKpUTa Clellda/HaTa HabupaTe/SHa CMETKa, 0 KOSATO Ie ce BHACSH
€MHCUOHHATa CTOMHOCT Ha 3anucBaHuTe akuuu e llentpanHa KoonepatuBHa banka A/l, kjioH
Magpup, agpec: rp. Codus, 6y.. ,Maapug“ Ne 39, Ten:+35928144941.

[[er[osnTapHa HWHCTUTYyOUd OTHOCHO IIpeJJlalraHHUTE JdKIMKU U CBBP3dHHUTE C TAX [paBa €
,2LeHTpaseH aenosuTtap” A/l, cbc cepanuiie U agpec Ha ynpasJjeHue: rp. Coous, yu. , Tpu ymu” Ne
4.

MHBECTULIMOHEH ITOCPEAHUK

UIl ,Kanman” A/l, cbe cefjanuile U aapec Ha ynpasjeHue: rp. Coous, ya. ,Tpu ymun” Ne 8, eT. 6 e
MHBECTUIUOHHUAT TNOCPEJHUK, KOWUTO e U3BBPIIM BCUYKU [JAeWUCTBUS BBB Bpb3Ka C
06C/IyKBAaHETO Ha yBEJUYEHUETO Ha KalMUTaja, BKJIKYUTENHO KaTo MPeJJoXH, OT UMETO U 3a
cMeTKa Ha , bearapcku ool 3a As710B0 HHBecTHpaHe” AJl, Ha 3aMHTEPECOBAHUTE UHBECTUTOPU
Jla 3aMUIIAT aKIUKTe OT YBeJIMYEHHETO Ha KallKMTasla Ha APYKECTBOTO U Jia TH NPUA0OUAT Cpelry
3amJallaHe Ha eMUCHOHHAaTa UM CTOWHOCT. UHBECTUIIMOHHUAT NOCPEJHUK He JeHCTBa KaTo
noeMaTesl Ha eMHUCUSATA U He e Moes 33aJb/DKeHUe 3a 3alKicBaHe (YaCTUYHO WM H3ISJ0) Ha
Hepea/iM3UpaHaTa (He3amucaHa) 4acT OT Hesl.
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VI. HAOIIYCKAHE /10 TbPI'OBHA U /[OTOBOPEHOCTH 3A TBbPI'OBHA

PET'YJIMPAH TA3AP, HA KOUTO EMUTEHTHT Bb3HAMEPABA JIA TOJAJIE 3AABJEHUE 3A
[TPUEMAHE HA EMUCHUATA 3A TBPI'OBUA

Cnen perucTpupaHe Ha yBeJIM4eHHe Ha KanuTasa Ha ,bbarapcku ¢oH/| 3a As1/10BO UHBeCTUpaHe”
A/l B TbproBckusi peructbp, Jpy>KecTBOTO B CPOK OT 2 paboTHU AHU lie 3asgBU npes KOH
BIIMCBAaHE HA €MHUCUATA OT YBEJUYEHHETO B PETUCThpPA HA MyOJUYHUTE APYXKECTBA U JPYTH
€MUTEHTH C 1leJl ThProBUs Ha peryJjupaH nasap. Cjiej BIMCBaHe HA eMUCHUSTA BbB BOJEHUS OT
K®H peructsbp, ApyXecTBOTO B CPOK OT 2 pabOTHU JHU lie 3asBU npea b®b npuemaHeTo Ha
aKIUUTe Ha APYKECTBOTO 3a TbProBUs Ha pery/avdpad nasap Ha b®b A/l.

6.2. PECYJIMPAHU TTA3APU WJIM PABHOCTOMHM IA3APYU, HA KOMTO LIEHHU KHUXKA OT
CblIMA KJIAC HA HEHHUTE KHUXXA, KOUTO LIE BBAAT NPEAJIATAHY, BEYE CA JOITYCHATHU
[0 TbPT'OBUA

K'bM HacTosI[MsI MOMEHT, IIeHHU KHWXa, ¢ EMuTeHT ,Bbirapcku ¢pon/ 3a As/10B0 UHBeCcTHpaHe”
A/l oT chUMA KJAcC, KaTO MpeAJaraHuTe ¢ To3u [IpocneKT 06MKHOBEHM aKIMU €A JOMYCHATH 10
TbproBus Ha BOB A/l u MTF SOFIA. AkiiuuTe oT yBeJIM4YeHUETO Ha KanuTasa lie 6'bJAaT 3asBEHU
3a jonyckaHe Ao Tbproeus Ha b®b A/l. Ot 31.10.2017 r. akuuuTe, U3AajeHu oT ,bbarapcku
¢doHp 3a asanoBo nHBecTHpaHe” A/l ca gonycHaTH a0 Thproeus Ha [lazap I, cermeHT ,AKIMHK” Ha
MHorocTtpaHHaTa cuctema 3a Tbprobust MTF SOFIA, opranusupasna ot UIl ,Kanman” A/.

6.3 UH®OPMALUA 3A APYTA NIYBJIMYHA WUJIM YACTHA IIOAITMCKA 3A LEHHU KHUXKA OT
CbIIUA UJN OT APYT KJIAC, KOATO CE OPTAHU3WPA EAJHOBPEMEHHO C U3JJABAHETO HA
AKIHUHUTE, 3A KOUTO IIE CE UCKA IIPUEMAHE HA PET'YJIMPAH ITA3AP

Hsama Apyra HY6JII/I‘-IHa HWJIM YaCTHA MNOANHUCKA 3a L€HHHW KHHXa OT CbUUA HWJIMU OT APYT KJacC,
KOATO Oa Ce OopraHu3dvpa €JHOBPEMEHHO C M34aBaHETO Ha aKOWHWTE, KOUTO Ce IpeajiaraTt C
HaCTOoAIINUA JOKYMEHT 3a MpeAJIaraHUTe aKIIUHU YU 3d KOUTO 1€ C€ UCKa IPUEeMaHe Ha bB®b Aﬂ

6.4 UHBECTULUOHHHU IMOCPEAHULH, KOUTO MOEMAT 3AAB/IKEHUA JA OCUT'YPABAT
JIMKBUJIHOCT YPE3 KOTUPOBKU KYIIYBA U [TPOJABA

EMUTEHTBT He e aHTaXUupaJl MHBECTULMOHHU [OCPEJHHUIM, KOUTO Ja IoeMaT 3aJb/LDKeHue Ja
OCUTYpABAT JTUKBUAHOCT Ha €eMUCUATA Ype3 KOTUPOBKHU KyNyBa U IpoJaBa.

6.5.CTABUJIN3ALIUA

EMUTEHTBT He e AaJl OIIIIKA 3d NPpEeBUIIABAHE pa3Mepa Ha HACTOAIIOTO HY6JII/I‘{HO npeajiaraHe v
He Cce MpeaABXAaT ﬂeﬁCTBHH 3a IEHOBO CTa6I/IJ'II/IBI/IpaHe BBB BPb3Ka C HACTOAMIOTO I'IY6JII/I‘-IHO
npejgJiaraHe.

VIL I[IPUTE?KATE/IH HA IJEHHH KHH>XA - [IPO/IJABAYH IIPH IIYB/IMYHOTO
[IPE/I/IATAHE

]_IEHHI/ITe KHH>Xa OT YBE€JIMYEHHUETO HA KallMUTaJla Ce IpeayjiaraT 34 3allMCBaHE OT MMETO U 34
CMETKa Ha eMUTEHTAa.

[IpaBaTta MoraTr jAa ce mpejJjaraT 3a Npojak6a, KAaKTO OT aKIMOHEpPUTEe C NMpaBa, BNHCAaHU B
peructTbpa Ha lleHTpasnnus geno3utap Ha 14-us JieH cjeJ| pellleHHeTO Ha U3BBbHPEHOTO 06110
chbOpaHHe Ha aKIMOHEPHUTE 3a yBeJHUYEeHHe Ha KauTala, Taka U OT JIMIaTa Npuao6UIN IpaBa
Yype3 MOoKyIKa Ha BTOPUYHMS Na3ap.

Ha EMuTeHTa He ca W3BeCTHM HaMepeHMs Ha HACTOSIIM AKI[MOHEPU 3a YIpaXKHSABaHe WU
HeynpaKHsBaHe HA W3/IaJIeHUTE B TAXHA 10J13a IPaBa, MPU HACTOAN[OTO MyOJIUYHO Mpe/jiaraHe
U 32 [Ipe/iJiaraHe Ha onpejesieH 6pol mpaBa 3a NpoAaxk6a, B CpoKa 3a MPeXBbpJisiHE Ha NpaBa.

He ca Ha siune CIIOpAa3yMeHHUA 3a 3aMpa3dBaHe Ha KalluTaJia.
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VIII. PA3XO/H 110 IIYB/IM9HOTO IIPE/J/IATAHE

HETHHU ITOCTBIIJIEHUA BBB BPBb3KA C IIYBJIMYHOTO ITPEJJIATAHE

B ciydai, ye 6'b/]aT 3aMCaHU YCIENIHO BCUUKU aKI[UU OT YBEJMYEHHUETO HAa KauTasla, a UMEHHO
6 650 012 6pos, HETHUTE NOCTBIJIEHUS BBB Bpb3Ka C NyOGJUYHOTO NpeJJiaraHe Ha aKIUMU ce
oyakBa fa 6bgatT 6 640 826 JsieBa.

B ciydaid, ye 6'b/1aT 3aMMCAaHK MUHUMAJIHUA OGP0 aKIMU, TPU KOWTO NMpeAJIaraHeTo Iije ce CYUTa
ycnemHo -500 000 6posi, HETHUTe NOCTBIJIEHUS BbB Bp'b3Ka C NMyOJUYHOTO NpejJaraHe Ha
aKIMy ce oyakBa ga 6baat 490 814 neBa.

O6buuTe pasxoju MO NyOGJMYHOTO MNpejJaraHe Ha akuuu Ha ,bbarapcku ¢onz 3a AAI0BO
vHBecTtupane” A/l ca pasnpejesieHU KaKTo cjae/iBa:

Ta6auya 4: 06wu pazxodu noemMaHu om emumeHma

EaHokpaTHH

Bupa pasxoz, (nega)
IleHTpaJieH AenosuTap
Takca fieno3upaHe Ha NpaBaTa 1020
Takca fleno3upaHe Ha aKIIUUTE 1020
W3naBaHe Ha y0CTOBEPEHHUE 3a YIIpaXKHEHU /HeyIpa)KHEeHH IpaBa 20
W3pnaBaHe Ha y0CcTOBepeHHe 3a NOCT'BIIMJIM CYMHU OT IPOJaK6M Ha IIpaBa 24
1o cMeTka Ha lleHTpanien Jleno3utap A/
Takca uzgaBaHe Ha ISIN Ha emucusTa npaBa 72
Bbarapcka ¢pongosa 6opca
Perucrtpanus Ha akIiMuuTe 33 Thpropus Ha bbarapcka doHpoBa 6opca 500
Apyru
BrnrcBaHe B T'bproBckus perucThbp Ha YBeJIMYEHUETO Ha KallMTala 30
Bb3HarpaxieHue 3a U3TOTBSIHE HA IPOCHEKTa U 06CIyKBaHe 6500
yBeJIMYeHHeTOo Ha KanuTaaa
0610 9186

B ciyyaii, ye 6'bJIaT 3allMCaHU BCUYKU aKI[UU OT HOBATa eMHUCHs, 2 UMeHHO 6 650 012 6posi HOBU
aKIMY, o611aTa cyMa Ha BCUUKU pa3Xo/u lie 6'bjie paBHa Ha 9 186 sneBa

B cnydali, ye 6'bjle 3anMcaH MUHUMaJHUS OPOM aKLMM, IPU KOWTO eMUCHUSITA 1lle ce CYMTAa 3a
ycneniHa, a uMeHHo 500 000 6pos akuuu, o611aTa cyMa Ha BCUUKU pPa3xo/iu e 6'bjie paBHa Ha 9
186 nesa.

IX PA3BO/IHABAHE

Pa3Bo/HsIBaHETO Ha KamuTaja (HAa CTOMHOCTTA Ha aKIMsl) MpeJCTaB/issBa HaMaJsiBAaHETO Ha
nevyasnbaTa Ha OOMKHOBEHA aKI[Usl U HA GaslaHCOBATa ¥ CTOMHOCT B pe3yJiTaT Ha KOHBEPTHUPaHE B
aKLM{ Ha U3/3aJleHd OOJUraly U BapaHTU WU yNpaKHsSBaHe Ha U3/JaJeHU ONIUH, KAKTO U B
pe3yJTaT Ha eMUTHpPaHe HAa OOMKHOBEHH aKI[MU Ha [IeHa, I0-HUCKA OT 6ajlaHCcoBaTa CTOMHOCT Ha
aAKIus .

,bbiarapcku GpoHJ 3a As/10Bo UHBecTupaHe” A/ He e W3/aBa/io KOHBEPTUPYEMHU OOGJIMTaAIUY,
BapaHTH WJIM OMLHH.
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YnenoBete Ha CbBeTa HAa IUPEKTOPUTE HAMAT IPaBO Jla IPUAOOUBAT IEHHU KHHXKA, IpeIMET Ha
npejJaraHeTo Ha pa3/IMYHa eMHUCHOHHA CTOHHOCT OT 06siBeHaTa B [IpocnekTa.

HaCTOHLL[I/ITe dKOHMOHEPpHU UMAT MMPABOTO [a 3allUIIAT U3[1dBAHHU IIPpaBad, PECIIEKTUBHO HOBHU aKIIUH

MMpONMOPHHXOHA/JIHO HA TAXHOTO AOCEralulHo y4aCTHhe B KallMTaJla Ha ,[le)KeCTBOTO.

Ta6auya 5: PazeodusieaHe Ha kanumaaa Ha ,beazapcku hoHd 3a dsn0eo0 uneecmupane” A/l Ha 6a3a odumupaH
dhuHaHcoe omyem

KbM Ciea 3anmMcBaHe Ciea 3anMcBaHe
31.12.2017r. Ha eMUCUMsTa B Ha eMUCUsTa B
Iloka3arTen
npeau MaKCHUMaJIeH MUHHUMaJIEH
yBeJIUYEHUETO pasmep pasmep
061112 cymMa Ha aKTUBUTE — JIB 3228000 9 868 826 3 718814
0061110 3ab/XKEHUS - JIB 3000 3000 3000
BaslaHcoBa CTOMHOCT Ha HETHUTE aKTUBU-JIB 3225000 9 865 826 3715 814
Ak11U B 06pblleHHE - 6poH 3325006 9975018 3 825006
HoMuHa/IHa CTOMHOCT Ha aKIUs — JIB. 1 1 1
BasaHcoBa CTOMHOCT Ha aKIMs — JIB. 0,97 0,99 0,97
EMHCHOHHA CTOWHOCT Ha aKLMs — JIB. 1.00 1.00 1.00
PasBogHsBaHe(-)/AHTHpa3BogHsBaHe(+) B % 2,06% 0.00%

H3mouHuk: OdumupaH 2oduwieH uHousudya.ieH huHaHcos om4yem Ha ,Bvoa2apcku hoHd 3a 951080 uHeecmupaHe” A/l kem 31.12.2017e.

Ta6auya 6: Pa3zeodHsieaHe Ha kanumaJa Ha ,besazapcku hoHd 3a 01080 uHsecmupaHe” A/l Ha 6a3a mexcOuHeH
uHdusudyaieH huHancoe omyem koM 30.06.2018 2.

KbpM Ciea 3anucBaHe Ciea 3anucBaHe
30.06.2018r. Ha eMUCHATA B Ha eMUCHATA B
Iloka3aTen
npeau MaKCUMaJIeH MUHUMaJIEH
yBeJIUYEHUETO pasmep pasmMep
061112 cymMa Ha aKTUBUTE — JIB 3229000 9 869 826 3 719814
0061110 3abKEHUS - JIB 3000 3000 3000
bajilaHCcoBa CTOMHOCT HAa HETHUTE aKTUBU-JIB 3226 000 9 866 826 3716 814
AK1IMY B 06pblIEHNE - OpOi 3325006 9975018 3 825006
HoMuHa/IHa CTOMHOCT Ha aKIUs — JIB. 1 1 1
BajlaHCcOBa CTOMHOCT Ha aKIMs — JIB. 0,97 0,99 0,97
EMHCHOHHA CTOMHOCT Ha aKLMs — JIB. 1.00 1.00 1.00
PazBojiHsBaHe(-)/AHTHpa3BoAHsABaHE(+) B % 2,06% 0,00%

Y pr
H: : H PaH MeXHco 7] dya.1eH ¢

08 omuem Ha ,bea2apcku ¢hoHd 3a dsn1080 uneecmupare” AJl kem 30.06.2018e.

Ta6auya 6A: PazeodHasaHe Ha kanumanaa Ha ,Benzapcku ¢poHd 3a ds1080 uHeecmupaHe” AJ] Ha 6a3a

MedxcouHeH uHdugudyasieH ouHaHcoe omuem KoM 30.09.2018 2.

KbM Ciep 3anucBaHe Ciep 3anucBaHe
30.09.2018r. Ha eMUCHATA B Ha eMUCHATA B
Iloka3aTen
npejau MaKCUMaJIeH MUHUMaJIEH
yBeJIN4YeHUETO pasmep pa3smep
O6111a cymMa Ha aKTUBUTE — JIB 3223000 9863 826 3 713 814
061110 33 b/DKEHH - JIB 3000 3000 3000
BbaslaHCcOoBa CTOMHOCT Ha HETHUTE aKTUBU-JIB 3220000 9 860 826 3710814
Ak1yu B 06pblIleHHE - PO 3325006 9975018 3 825006
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HoMuHa/iHa CTOMHOCT Ha akIMs — JIB. 1 1 1
banaHcoBa cTOMHOCT Ha aKIUs — JIB. 0,97 0,99 0,97
EMucHOHHaA CTOMHOCT Ha aKIYs — JIB. 1.00 1.00 1.00
Pa3zBosiHsBaHe(-)/AHTHpa3BoAHsABaHE(+) B Y% 2,06% 0,00%
H3mouHuk: Heod paH medHcd d dyaaeH ¢ 08 omyem Ha ,,beazapcku ¢hoHd 3a dsan0e0 uneecmupave” A/l kom 30.09.20182.

He ce HakbpHABAaT UHTepeCHTe Ha HACTOAIIUTE AKIMOHEPH, ThH KAaTO yBeJUYEHUETO Ha
Kanurasja Ha ,bbiarapcku ¢oHA 3a As10B0 UHBecTHpaHe” A/l e UM NpefoCTaBU rapaHTHpaHa
B'b3MOXKHOCT Ja 3aMassiT JoCerauiHus cu s B EMUTeHTa, KaTO BCUYKH aKLIMOHEPH Ce TPeTUpaT
PaABHOCTOMHO. B ciiyyali ye Te He yIPaXKHAT MOJIAralidTe UM Ce NMpaBa, HACTOAUIUTE aKIIMOHEPHU
e 6bJaT KOMIEHCUPAHU 32 HaMaJisiBaHETO HAa TeXHHUs JfAJ 4pe3 MOCThIJIEHUSTa, KOUTO e
[OJIyYaT OT NPoAaXK6aTa Ha TEXHUTE MPaBa HA IBHUS ayKIMOH.

3a u34yHKCAsABaHe HAa HENOCPeACTBEHOTO pa3BOJHsSBAaHE HA aKLMOHEPHUTE, KOUTO He y4acTBaT B
yBeJIMYEHUETO HA KanuTasa Ha JIpy»KeCTBOTO, Ce KaJIKyJihpa JieJia Ha 6posi Ha HOBOU3/IaIeHUTe
aKIMM B 0OIMS GpOW Ha aKIUUTe cjefi yBeaudeHHeTo. [lo TO3W HAYUH NPU MUHUMAJIHO
I'bPBUYHO MYOGJNYHO Mpe/ijiaraHe, BCEKH aKI[MOHED He y4acTBaJl B HEro upe3 3anvcBaHe Ha HOBHU
aKIuMY, 1e pasBoOJHM ydactueto ch ¢ 13.07 %, a nmpu MaKCUMa/JIHO IIbPBUYHO MyOJUYHO
npejiarade ¢ 66.67 %.

[Ipy noJjiokeHWe, Ye KanuTaabT Ha ,bbiarapcku ¢oHAa 3a Asg/70Bo HHBecTupaHe” A/l 6bae
yBeJINYEH [0 MaKCUMaJIHO TpeIBUeHHS pa3Mep, TO CYETOBOAHO 6aJlaHCOBAaTa CTOMHOCT Ha eJlHa
akuuA e HapacHe ot 0,97 JiB. 7o 0,99 JB.

CblieBpeMeHHO, aKLUOHEPUTE, KOUTO He B3eMaT y4yacTHe B yBeJUWYEHHUETO, cjlelBa jAa ObJAaT
yBe/IOMeHHU, Ye MaKap M CYeTOBOJIHATAa CTOMHOCT Ha aKLMATa OT KanuTaJsa Ha ,bbarapcku ¢oH[
3a AsyIoBO uHBecTupaHe” A/l Ja ce MOBMIIM, OTHOCHUTEJHHAT ASAJ HA eHA TAXHA aKIUA IIe
HaMaJiee.

CbriacHo mojiyueHUTe CTOMHOCTH, EMUCUOHHATA CTOMHOCT Ha HoBUTe akiuu (1,00 niB.) e mo-
BUCOKA OT 6a/laHCcOBaTa CTOMHOCT Ha eJlHa akLud, npeju yBesandeHueTto (0,97 JB.) U CbOTBETHO
He e Ha/IMle pa3BOJHsBaHe Ha KanuTasa Ha /lpy»KecTBOTO, 10 OTHOLIEeHHEe 6aTaHCOBA CTOMHOCT
Ha akuudA. bajaHcoBaTa CTOMHOCT Ha akKLud, cjleJ, yBeJudeHUeTo e B pasMep Ha 0,99 niB. npu
MaKCHMMaJ/IHO yBeJMYeHHe Ha KallUTajaa U B pa3Mep Ha 0,97 jiB. 1pM MMHHUMAJIHO TaKOBa, U e Ha
JULe YyBeJMYeHHWe Ha OajaHcoBaTa CTOHMHOCT (aHTUPa3BOJHABAaHe) IpPU MaKCHUMaJHO
yBeJIMYeHUe Ha KanuTajsa cboTBeTHO +2,06 % , u 0,00 % anTHpa3BogHABaHE NPU MUHHUMAJHO
yBeJINYeHNe Ha KalluTaJla.

Kbm 30.06.2018 r. e Ha JiMlle aHTUpa3BOAHSABaHe Ha cToMHOcT 2,06 % npu MaKCMMaJHO
yBesindeHue Ha KanuTtasa v 0,00 % npu MUHUMaJ/IHO yBeJIM4eHWe Ha KallUuTasla.

Kbm 30.09.2018 r. e Ha JiMLe aHTUpPa3BOAHsABaHe Ha cTouHocT 2,06 % npd MakCUMaJIHO
yBesindyeHue Ha kanuTtasa u 0,00 % npu MUHUMAaJIHO YBeJIMYeHHe Ha KaluTasla.

X. HAOII'b/IHUTE/THA HHPOPMALIUA

MHAWKALUA 3A UHOOPMALIUA, KOATO E OAUTUPAHA

B /JlokymeHTa 3a npejJjlaraHUTe LieHHU KHUXKAa e BKJIIOYeHa MHCcTopuuyecka ¢UHaHCOBA
vHbopMalUsl, YUUTO U3TOUHUK € OJJUTUPaHus rojauiieH GuUHaHCOB oTYeT KbM 31.12.2017T.

N3ABJIEHUE WJIU JOKJIAZL HA EKCITEPT

B HacTodmuA HOKYMEHT 3a npeajiaraHuTe LeHHUW KHHXa He Ca BKJIOYEHU H3ABJIIEHUA WU
AOKJIalN HA €KCIIePTH UJIK TPETHU Jihla.

JpyecTBOTO He 10/13Ba KOHCYJITAHTH 110 HACTOSALLETO NYOGJUYHO NpeJjiaraHe Ha LieHHU KHIDKa.
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WHPOPMALIMA 3A MACTOTO, BPEMETO U HAYMHA, 110 KOMTO MOXE JIA BB/JE ITOJIYYEHA
JAOII'bJIHUTEJIHA UHO®OPMALIUA

WHBECTUTOPUTE MOTAT /A CE 3AIIO3HASAT C OPUTMHAJIA HA HACTOALIUA
AOKYMEHT, C APYTUTE YACTHU HA NPOCIIEKTA, C JOKYMEHTUTE, KbM KOUTO TE
NNPENPAIIDAT, KAKTO W [JA IIOJIYYAT JAOIN'BJIHUTEJIHA HWHPOPMALMUA 110
HACTOALIWA JOKYMEHT U 110 HEJ/JIUA IPOCIHEKT B OPUCUTE HA:

EMUTEHT »BBbArapcku ¢poHA 3a As/J10BO HHBecTHpaHe A/l

Anpec: rp. Codus, yn. “T. C. PakoBcku“ N2 132, Bx. A, eT. 1,
“bbJITAPCKHU ®OH/I 3A am. 3

JAIOBO UHBECTUPAHE ALl | Te,1. (+359 2) 4219517

ot 10.00 - 16.00 yaca
Jlue 3a koHTakT: CuistH UBaHOB

UuTtepHet agpec: http://bg-fdi.com
E-mail: office@bg-fdi.com
MHBECTUIIMOHEH 1T, Kanvan™ A/l

MOCPEJHUK Anpec: rp. Codus, yu. Tpu yuu Ne 8, eT. 6
Ten.: (+359 2) 40 30 200
) oT 10.00 - 16.00 yaca

,JA;PMAN Jlnne 3a KOHTaKT: AHTOH /loM03eTCKU

ilhc WHTepHeT agpec: www.capman.bg
- ° E-mail: mail@capman.bg
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HU3roTBuau Lloxymem‘a 3anpejjiaraHuTe HeHHHU KHHXa:

JleknapaTopu:
/ J e
// /
7 24
. a;;f‘—:::"r'; y
) _——AHTOH /lOMO3eTCKH ! Cunsau UBaHOB

JlonynoAnMcaHUTe JIMIA B KA4eCTBOTO UM Ha Npe/CcTaB/saBallu “Bbarapcku Gonj
3a Aa10B0 MHBecTupane” A/l u UI1 ,Kanman” A/l, c noAnuca cH AeKaapupar, ye JokymeHTa
3a npejAJjiaraHUTe IeHHU KHHUXKa 0TroBaps Ha U3UCKBAHMATA HA 3aKOHa.

3a ,Bearapcku GpoHj 3a AA10BO HHBecTUpaHe “ A/l:

S

"/ /A

Cunsin UBaHOB
U3mbJIHUTEJIeH YieH Ha ChbBeTa Ha AUPEKTOPUTE

3a UIl ,Kanman” A/l

et / —
/
1

L
; 7 \
Anren Xa/PKUHACKHU CubunafposgaHoBa - AHKoBa
[Ipeacefiaren Ha CBeTa Ha IUPEKTOPHTE U3nmbJHUTENEH JUPEKTOP
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