Krntouwosa MHdbopmaums 3a MHBecTuTopa

To3n LOKYMEHT NpefoCcTaBs Kio4oBa MHAOPMaLMa Ha MHBECTUTOPUTE OTHOCHO To3n ®oHA. Toil He NpeacTasnssa
MapKeTMHIroB maTepuan. MHdgopmaumsiTa ce M3MCKBa Mo 3akoH, 3a Aa By nomorHe fa pasGepeTe CbLIHOCTTa U PUCKOBETE

G|/AM

Investments

npu nHBecTuums B To3n doHa. CbBeTBaMe By oa npoyeTeTe JOKYMEHTA, 3a fa MOXeTe Aa B3emMeTe MHDOPMUPaHO peLleHne
OTHOCHO BaluaTa nHeecTuumnsi. OCBEH ako He € YNoOMeHaTo APYro, BCUYKM OYMU U 13pasn OT akTyanHusl NbreH NpocnekT Ha
doHga, e MmaT CbLIOTO 3Ha4YEHNE U B TO3M AOKYMEHT.

GAM Star MBS Total Return ¢oouawr) e noadona Ha GAM Star Fund pic.

R knac USD PeunBectupau (“Knac gsnose”) ISIN: IEOOBF5GH409
YnpaensBauuo apyxectBo: GAM Fund Management Limited yact ot GAM Group AG
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MHBecTumoHHaTa uen Ha PoHaa e Aa NOCTUTHE Bb3BPaLLaeMOCT. .
PoHOBT NocTUra MHBECTULIMOHHATA CY LieN OCHOBHO YPE3 CEMEKTUBHO
WHBECTVPaHe B AmBepcucuLmpaH nopTdens OT UNoTEYHN ObIroBU LIEHHM ¢
kHka (MBS). PoHOBLT MOXe Aa MHBECTVPA U B MO-Marika CTerneH B
obesneyeHm ¢ akTvBy LieHHW kHbka ("ABS"), KakTo 1 ObMroBY LIEHHW KHIDKa
(kaTo GoHoBE M OONMraLmn), U3naneHN OT KOpropaLyv 1 NnpasuTencrea.  «
"opecnomeHaTVTe AbMroBM LIEHHN KHYDKA, OCHOBHO LLe 6baaT usnageHn

ot emuteHTM B CALLL M emUTeHTH, perncTprypaHmn Unm TbpryBaHu Ha .
MpwaHatv nasapm B CALLL.

B pormbnHeHve GoHOBLT MOXe Aa MHBECTUPA B LIEHHW KHKA C OMKCHpaH
[oxoa, EMATVPaHN OT NPaBMTESCTBAaTa UMM TEXHUTE areHLmK,
HaHaLWMOHarH1 OpraH13aLym U KOpropaTBHN EMUTEHTU. POHOBLT
MOXe [ia UHBECTVPA M B AEMO3NTU U B KONEKTVBHW UHBECTULIMOHHW CXEMM
OT OTBOPEH W 3aTBOPEH Tun. Hama orpaHnyeHre B UHBECTULMATE B
3aTBOPEHMN KOMNEKTUBHW MHBECTULIMOHHM CXEMM

V13nonaeaiikv AbnrocpodeH NoaxXod, KO-MEHUIKBP BT ThpCh
VHAVBMAOYarHN Bb3MOXHOCTU 3a UHBECTULIMM, 3a KOUTO Ce NpAanonara, ye
LLie Ce NPEeACTaBAT No-400pe OT nasapHUTE LK. Ko-MEeHVmKbpbT e
OpVEHTMPaH KbM AOXOOHOCT U B3vIMa PeLLIEHVS 3a MOKyrka 1 npogaxba Ha
OTAENMHATE LIEHHWN KHMXKA U MHCTPYMEHTW, Cried M3BbpLUBaHE Ha aHanm3 Ha
pu1cK / Bb3BPAaLLEMOCT.

.

[anosete Ha To3v PoHA MoraT Aa 6baaT 3akyreHu 1 npogageHn
eXeHEBHO (BCeku paboTeH aeH 3a GoHaa).

Beuukn npuxoam, NpomstuyaLLm oT To3uv Krac Asnose e obaar
pevHBecTMpaHn. [pyrm knacose asanose Ha PoHaa Grxa mormm aa
pasnpenendr AoXon,.

Ko-meHnmKbpbT Ha PoHaa via ceoboaa B yNpaBeHneTo Ha
MHBeCTULVMUTE Ha PoHaa

DOHOBT MOXE [ja M3MOI3Ba HSKOW CITOKHW AEPUBATVBHU UHCTPYMEHTM 3a
MHBECTULMOHHM LieNn W/nm 3a Liennte Ha ecpeKTMBHOTO yrpaBreHve Ha
noptdenna. JomsnHurenHa nHgpopmaLms 3a 1sronssaHeTo Ha Aepysatn
ot PoHaa Moxe a ce Hamepy B pasaena Jlepusati® Ha OOMbIHEHUETO
KbM PoHAaa V3non3saHeTo Ha Te3n MHCTPYMEHTM MOXe Ja AoBede 0
3anTbxHsIBaHe Ha PoHaa, Mpu KOETOo obLLaTa My eKcrosvumst B pesyrrar
Ha BCUYKM ObP>KaHN OT HEro MO3ULIN MOXKE 3HaUUTESHO Aa HAOXBbPIM
HeTHaTa CTOMHOCT Ha aKTUBUTE My.

3a uenwuTe Ha cboHaa MoraT Aa GbaaT U3nona3sBaHN U CNeaHUTE TEXHWKA U
MHCTPYMEHTU 3a epeKTVBHO yrpaBrieHre Ha noptdeiina: Peno aorosopum
1 obpaTHM pero caernku, JOroBOpY 3a 3aeMaHe Ha LIEHHM KHUDKA.
Mpenopbka: To3n GoHA MoXe Aa He e NOOXOAsILL, 33 MHBECTUTOPH, KOUTO
nraH1par Ja U3TernsiT cpeacTearta cvl B paMKUTE Ha CPOK OT 5 roauHu.

Mpodmn Ha goxoaHOCTTa U pUCKa

Mo - HUCHLK puck Mo - BUcok puck *
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OGUKHOBEHO MO - HUCKAa O6GUKHOBEHO Mo - BUCOKa
AoxoaHocCT noxoaHocT
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MHOvkaTopbT Ha pycka ce OCHOBaBa Ha konebaHusTa B JOXOOHOCTTa Ha
doHpaa npes nocnegHuTe 5 rogyHu. Korato 5- rogyiiHaTa ncropusi
npeacraesHe Ha PoHAA He e HanuyHa, AaHHWTE Ce OOMbIBaT OT
YIMBLIHOMOLLIEH hoH, BEHUMapK v cUMynpaHa CTopuYecka cepusi.

Toau npodhun ce onpenens Ypes U3Mor3BaHe Ha UCTOPUHECKV AaHHW, KaTo .
Te He MoraT Aa 6baaT HagexaeH nokasaren 3a GbaeLms Npodomn Ha
pucka. MpodniTeT He € rapaHTVpaH U MOXe Aa Ce MPOMEHW BbB BPEMETO.
Hait-Hnckarta kateropus He 03Hadaea "6e3 puck'”.

®oHOBT He Npeanara kanuTarosa rapaHLVst Unu yBepeHuve, Ye
VHBECTUTOPLT LLIe MONY4M ornpeaerneHa cyma npy 06paTHO M3KyryBaHe.

[pym prickoBe, KOUTO MoraT Ja MaT 3HauuTeneH edpeKT BbpXy HeTHaTa
CTOVHOCT Ha aKTvBuWTe Ha GoHaA BKIKOYBAT:

PuckK oT KOHTpareHTa/aepuBaTh: AKO KOHTPareHT Mo A0roBop 3a
h1HaHCOBM IEPUBATY € B NPOCPOHME, CTOMHOCTTa Ha A0roBopa,
pasxoauTe Mo 3amsiHaTa My, KakTo 1 BCUYKM MapvyHW CPEACTBA UI LIEHHW
KHVDKA, [bpyKaHuW OT KOHTpareHTa, 3a [a ro YrecHsT, Moxe Aa 6baat
3aryoeHu.

JIMBBLPUIMK pUCK: NPOM3BOAHN MOTaT [1a Ce Pa3VHOXaBaT Ha
eKcrosuLsTa Kb 6a3oBuUTe akTVBW 1 U3narat gooH, 3a pycka ot
CbLLIECTBEHM 3aryou.

KpeputeH Pyck npu gbnroBu LIeHHW KHKa: obrvraummTe mMorar a
ObaaTt 06eKT Ha Ha 3HAYMTENHM KornebaHUst B CBOSITA CTOMHOCT.
O6rnvraupmTe ca 06eKT Ha KPEOUTEH W NTMXBEH PUCK.

KpeputeH Pyck npu gbnroBu LIeHHU KHXKa OT HEMHBECTULIMOHEH
KIac: ObITOBUTE LIEHHM KHDKA M3BbH MHBECTULIMOHHMST KIac, KOUTO
MPUHLUMMTHO HOCST MO-BMCOKA [OXOAHOCT OT ALMTOBUTE KHIPKA C BUCOK
VMHBECTULIMOHEH PENTUHT, Lie ObAaaT NogrioKeHW Ha No-rornsiv nasapeH 1
KPEeOMTEH PUCK, KOETO MOXE [a Ce OTPasn Ha LIANIOCTHOTO MPeACTaBsaHe Ha
doHpa

KpetuteH puck/ ABS / MBS: emuTeHTa Ha UNOTEKA, U LLEHHW KHIDKA,
obesneyeHm ¢ akTBW, He MoraT a noslyyar B [MbfIeH pas3mep Ha CyMuTe,
OBIPKAMW VM OT OCHOBHUTE KPeaMTOrNoy4aTeni, Oka3saluy BIMsSHUE
BbPXY (PYHKLMOHUPAHETO Ha ¢hoHaa.

JInxeeH puck: [NoBuLLIEHNE UMM MOHVDKEHNE HA NIMXBEHUTE MPOLIEHTU
npeam3Brkea korebaHysi B CTOMHOCTTA Ha LIEHHWTE KHIbKa C douKCUpaH
[0X0[1, KOETO MOXe A AoBeAe 40 HAMANEHNE UMM YBENYEHVE B
CTOVHOCTTa Ha TaKnBa UHBECTULIMM.

JInkBupaeH puck: HAKOM MHBECTULIMM MOXe Aa 6baaT TpyaHu 3a 6bpsa
npogakoba, KoeTo MoXe Aa MOBIMSiE Ha CTOMHOCTTa Ha PoHaa 1 npu
EKCTPEMHW Ma3apHM YCIOBMSI, Ha HeroBaTa CrocobHOCT 4a OTrOBOPM Ha
MCKaHVsTa 3a 06paTHO M3KyTTyBaHe.

PuckoB kanutan: BCUYK/ (oUHAHCOBW MHBECTVLAM BKITKOYBAT ETEMEHT Ha
pvick. Mopaam ToBa CTOMHOCTTa Ha MHBECTVLMSITA M JOXOOLT OT Hes Lue
ObaaT pasnnyHX, a pasvMepbT Ha MbPBOHAYanHaTa MHBECTULINS HE MOXe
Aa 6bae rapaHTUpaH.

B yactTa 3a "Puckos ®aktop” B [NpocnekTa 1 cexkumsa "Puckos dakrop” ot

JombnHeHveTo kbM PoHAa, e nonyunTe roseye MHopMaLMS 3a BCUHKN
puckoBe 3a PoHaa. MposepeTe B pasgen "TpakTuyecka nHopmaums” kak
[Ja rnorny4mTe Kornme OT JOKYMEHTUTE.



Takcu 3a To3m Knac [sanoBe

C'b6paHVITe TaKCK Ce MU3Nor3Bat 3a NokpmBaHe Ha pa3xoauTe Mno nogabpXaHe Ha CbOTBETHUA Kiac OsA10Be, BKIMHOYUTENTHO 1 pa3xoauTte 3a MapKETUHN U
ONCT] pVI6YL|,VIF|. Tesun Takey HamansaBart NMoTeHUMarTHUA PLCT Ha BaluaTta nHeecTMums.

EQHOKpaTHU TaKcK, yabpKaHW NPeay Unv cnep Kato MHBecTupare TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NPeXBbPIisiHe Ha

Takca 3a 3akyrnyBaHe [o 5% [AnoBe: NokasaHn ca MaKkCYMariHM CTOMHOCTW. B Hsikom criydam TakeuTte

Takca 3a 0BpaTHO 13KkyMyBaHe Hava MoraT Aa 6baar no - Hicky. MoxeTe fa HayumTe noBeye 3a ToBa oT Balums
(PMHAHCOB KOHCYITTaHT.

Takca 3a npexsbprisiHe Ho 1%
ToBa € MaKCMyMT, KOITO MOXe 13 Ghe npycnaHar ot cpencteara By, |~ Moxe Aa Gbzie HanoxeHa crielyiciHa AOMLIHUTENHA Takca no
npeav Te fa GbaaT UHBECTVIPaHM / Npeay MPUXOOVTE OT MHBECTULMSTa By | PeLLeHme Ha ynpaBnsaBalloTo APYXecTBO OT 0 1% OT CTOHOCTTa Ha
[a GbaaT M3NnaTeHM. [JsrioBete (MPeACTaBrsABaLLa pasxof, Npu 3akynysaHe Ui oGpaTHo
U3KyryBaHe Ha OAroBe) 3a BrvaaHe Unn narmsaqe ot doHaa.

TexkyLLm pasxoou 0,81% CTOMHOCTTa Ha TeKyLLmTe pa3xoau e NpubnuautenHa. Tasu CToMHOCT

B'b3Ha|'pa>KD,eHV|e 33 MOCTUrHaT 0.00% pasxoauTe no TpaH3akumnTe B rlOpT(pelZﬂa 1 BCUYKU Bb3HarpaxxaeHns 3a
i NOCTUIHAT pe3ynTaT, ako ca NPUIoXKMMn.

pesynrar Metoauka 3a usumcnsasaHe: 10% ot
[IOXOOHOCTTa Ha BCEKM MpM criassaHe Ha | 3a noseye UHGopMaLysi OTHOCHO TakcuTe, MOrs BDKTe pasaen
"High Water Mark" unm Hag 3 meceueH "Takcu u pasxoau” ot lNpocnekTa u B pasgen "Takcu™ Ha
LIBOR, koeTo OT ABETE € MO-HUCKO. HonbnHeHueTo 3a doHAa, KOUTO ca Ha pa3rnoriokeHue Ha

www.gam.com

DoxogHocT 3a MuHan nepuog

Hsama goctatbyHo AaHHW, 3a Aa 6bae NpenocTaBeHa UHOMKaTUBHa
VHJpOpMaLMA 3a I0XOAHOCTTa 33 M HAN nepumof,.

DoHabT cTapTupa npes: 2014 .

MpakTnyecka nHcpopmaums

« BaHka [Jenosvtap Ha ®oHaa e State Street Custodial Services (Ireland) MoapoBGHOCTY OTHOCHO aKTyarHaTa NoNMTUKA 3a Bb3HarpakaeH1siTa Ha

Limited. VHBECTULIMOHHUS AMPEKTOP (BKIMKOYMTESTHO, HO HE CaMO OMMCaHWE Ha
« B cnyqar Ha Heo6XoAMMOCT OT JOMbITHUTENHA MHGpOPMaLIMS 3a TO3M Ha4mHa, Mo KOVTO Ce U34YMCNsABaT Bb3HarpaXKaeHeTo 1 obnamvre, n
®oHp, KnachT gsinose unm Apyr knac ot asnose Ha PoHaa, MoxeTe aa CaMOIMYHOCTTa Ha NnLiara, OTTOBOPHM 3a OTIMYCKaHETO MM) MoraT Aa ce

NnoceTuTe MHTEePHET CTpaHULaTa Ha GAM (vav.gam.com) 3a da nonyynte  HaMepdaTt Ha www.gam.com. Konure Ha xapTust Moxe aa obae
aKTyalnH1a NPOoCneKT, BCUYKN O0MbJIHEHUA, NOCNeaHNA roguleH oTHeT 1 npenocTaBseHo OT AUpPEeKTopa Npu NonckeaHe 1 GesnnarHo.
BCUYKM MOCTIEABALLM LLECTMECEYHN OTYETU 1 CMETKW. [NocoyeHuTe B cboTBeECTBUME C ycnoBusATa, onpeaerieHn B [NpocnekTa, umarte npaeo ga

[JOKYMEHTY Ce NPenocTaBaT 6e3nnaTHO Ha aHITAACKM €3UK U Mpn NpEexBbpIIATE AANOBETE CY OT €4UH KIac B ApyT, KakTo BbB PoHAa, B KOWTO
rovcKsaHe. CTe VHBECTVpanu, Taka v B apyr noadoHa Ha GAM Star Fund plc. 3a

« Toaun gokymeHT ,KnroyoBa MHopMaLmst 3a MIHBECTUTOPUTE € [OOMbIHMTENHA MHopMaLWS OTHOCHO MPEXBLPIISIHE Ha OSNIOBE, BUXKTE
cneumdmyeH 3a KrnachT OSAnoBe, HO Ce cHMTa 3a NPeaCTaBUTENEH 3a pazgena "Kak ga npexsbprivim gsnose” ot [Npocnekta Ha PoHaa.
BCUYKM ocTaHarm R knacose 3a To3n ®oHa. MHdopmaums otHocHo Tean  « Toan PoHg e noadoHa Ha GAM Star Fund plc, PoHa-y4aabp ¢ nsonmpaHa
KracoBe ASroBe e HanmyHa B YacTTa ,,OnucaHve Ha [snose” ot OTTOBOPHOCT KbM noadoHaoBeTe. MoxeTe Ja HaMepuTe NnoBeve
[MpocnekTa. mHdopmaLwa 3a oHaa-vagbp B [NpocnekTa. MNMpocnekTsT n

+ HetHata cTonHocT Ha akTBuTe € n3umicrieHaB USD ne Ha NepyoaNYHMTE OTHETU Ca CbCTaBeHM OT MMeTo Ha GAM Star Fund plc.

pa3nonoxenue oT GAM Fund Management Limited, Ha www.gam.com u
Ha vpnaHackaTa ooHaosa 6opca.

Tosn PoHf e NpeamMeT Ha AaHbYHUTE 3aKoHW 1 peryraumm B VpnaHows. B
3aBMCUMOCT OT CTpaHaTa, B KOSITO CTe pe3veHT, TOBa MOXeE [1a OKaXe
BINMsiHVE BbPXY MHBECTULWsITa Bu. 3a noseve nHdopmaLysi, Mons
0BBbPHETE Ce KbM KOHCYITTaHT.

IvipexTopuTe Ha GAM Star Fund plc. morat ga 6baat nogseneHu nog,
OTTOBOPHOCT €AVHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHME, ChAbPXKaLLO
Ce B TO31 [JOKYMEHT, KOETO € NOABEXKAALL0, HETOYHO UIi MPOTUBOPEYM Ha
CbLOTBETHUTE YacTu Ha [pocnekTa u [lombnHeHusTa kbm GoHaa.

Tosn ®oHg e percTpypaH B VipriaHaus v ce perynupa ot LieHtpanHata Banka Ha pnanays. GAM Fund Management Limited e peictpuypaHo
YnpasnssaLLo [ipyxecTtso B VpnaHavs 1 CbLLO e NpeaMET Ha peryraums oT cTpaHa Ha LieHTpanHaTta BaHka Ha ViprnaHous.

Taav KrntovoBa nHopmaLms 3a MHBECTUTOpa e akTyarnHa kbM 17 Oktomepu 2018 . RMTUA/16-10-2018BG



