KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE A d'
B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHPopmMayus 3a uHeecumopume OmMHoOCHO mo3u PoHO. mun I
Hoxymenmovm He e ¢ pexnamua yen. Vingopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e yrecHeHo pasoupanemo Ha
ecmecmeomo u puckoseme 3a uneéecmupare 6 mosu pono. Ilpenopvusame Bu 0a 20 npouememe, 3a 0a moxceme

0a é3ememe UHPOPMUPAHO peuterue 0anuy 0a UHeecmupame.
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MoadoHA Ha Amundi Funds I
YnpaBasBaluo Apyxecrtso: Amundi Luxembourg S.A.

ASSET MANAGEMENT

>> [lean 1 UHBECTULMOHHA NOAUTUKA AonbaHuTeA-Ha UHdOpPMaALMA

]_[e}I Vma 3a 1IeJI ia yBeInIn CTOVHOCTTA Ha BalllaTa MHBECTULIMS npes KanMTanmsaumI l'IasapHa Karnmnranmnsanusa (o61.uaTa CTOTHOCT Ha BCUYKNU
NPEeNOPBUYNTENHNA IIEPUOJ] Ha IbPIKaHe. CDILIECTBYBAIM aKIVI HA EMUTEHTA).

ITopreitn ot uennn kuyoka I1ox-pOHIBT MHBECTHPA IPERVIMHO B aKIIMK HA Hepusary OUMHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbp3aHa KbM
KOMITAHMY CBC CPEIHA M TO/AMa KanuTanu3anys. JlokaTto nmog-poHIbT MoXe ia €[iHa M/IV IIOBEYE CTABKM, MHIICKCH, IICHI Ha aKIIMNUTE U IpyTH
MHBECTUPA BbB BCAKA 06/1aCT Ha UKOHOMMKATA, IO BCAKO BpeMe TOI MOXe Jja CTOVHOCTHU.

MHBECTVPA B OTHOCUTETHO MaTbK Opoit MHAyCTpuy u Kommanuu. [Toxne 75% ot Axunu IeHHU KHIDKA, KOUTO TIPEICTAB/IABAT YaCTUYHA COOCTBEHOCT Ha
aKTUBNTE Ha NOA-(OHJA Ije ca MHBECTUPAHY B aKI[MJ HA KOMIIAHUY CBC JaeHa KOMIaHus.

cepanuiie B EC. Boipekn, ge ITox-poHABT fa MOXXe [1a MHBECTUPA BBB BCEKU

IIpenopbunTETHO 32 MHBECTUTOPU HA IPEOHO
CEKTOP Ha MKOHOMMKATA, BB BCEKM €IIH MOMEHT HETOBMTE B/IOYKEHM MOTaT Jia

6baT GOKYCHpaHU B OTHOCUTENTHO MabK 6poit MHTycTpum 1 Kommanum. Ilog- o C OCHOBHM ITO3HaHMs B 00/1aCTTa HA MHBECTHPAHETO BBB (OHI0BE U 63
q)OHI[”bT MOJKe Jla M3II0/I3Ba IepUBATH 3a [Jja HAMA/IM PA3/IMYHI PUCKOBE I 3a VI € OTPAaHNYIEH OIINT B obmacTTa Ha VHBECTUPAHETO B HOI[—(i)OHI[OBe
edexTUBHO yrpaBnenue Ha opTdeiina. wm nofo6Hn GoHpoBe

MuBectuioneH npouec VIHBeCTULIMOHHMAT MEHUKBP U3II0/I3BA » Koiiro pasbupa pucka or sary6ara Ha 4acT W1 Ha Lie/lus NHBECTUPaH
byHIaMeHTa/IeH aHA/V3 Ha MHANBUAYATHI eMUTEHTH 3a Ja n3bepe akIum Cbe Kanuntan

3HAYUTENTHY J'BITOCPOYHY IEPCIEKTHBIL. « CrpeMex 3a yBemMd4aBaHe Ha CTOHOCTTA HA CBOSITA IHBECTHULIS TIPe3
Benumapk [TondonpsT ce ynpasnsasa ¢ oruntane Ha MSCI Europe nnpekca. IIPENOPBYNTETHNA IEPUOJ, HA 3aIbPXKaHe OT 5 TOMVHM

HesaBucumo oT TOBa yIIpaB/ieHNeTO Ha MOAQOH/A Ce U3BBPIIBA [0 COOCTBEHO
YCMOTpeHMe, 2 UHBECTULMOHHWAT MEHUIDK'BD He € OTPaHMyYeH OT ChCTaBa Ha
GeHUIMapKa.

Tosa He e pasnpedensiu, knac om Osnose. Vnsecmuyuonnus 00x00 e peursecmupat. To3u knac om 057108e e xedxcupa; moil ce cmpemu 04 HAMANU UL NPEMAXHe
Konebanusma mexn0y 6anymama Ha KAaca u eOHA Uu noeeyve 0m eanymume Ha nodgonoa. Hama eapanuyus, ue xedxuparemo uje 6vde ycneuino. Mnsecmumopume
Mmozam 0a npooasam 0sii08eme cu npu noucksare npes sceku pabomen der 6 JToxcembype.

>> I-I poq) M/\ Ha PMCKa M AOXOAH OCTI-a AOHBAH"TGAH" OCHOBHH pm:KOBe

IToxasarenaT 3a pucka OTpas3siBa yC/IOBMATA Ha I1a3apa Ipe3 MOCIeHUTe
Mo-HUCBK pUCK Mo-BHCOK pHCK TOZIVHY U MOJKE Jia He y/IaBs afieKBaTHO CIeIHUTE JOII'BIHUTETHN OCHOBHI
pucKoBe Ha moxdoHzxa:

[0-HUCKO NOTEHLMAAHO [10-BMCOKO NOTEHLMAAHO
Bb3HarpaxaeHue Bb3HarpaxaeHue Puck ot KOHTpareHTa CTpaHI/ITC II0 JOrOBOPpUTE MOTaT J1a Hapyma'r CBOUTE
3a’b/DKEHNA 110 1OTOBOPU C f€pUBATH, CKITIOYEHN C Hou—cborma.
1 2 3 4 6 7 O]'IepaI.U/IOHeH puCK 3ary61/{ MOTaT Ja Bb3HUKHAT BC/ICOCTBYIEC HAa YOBCIIIKA

rpenika Mian NpoIryCck, rpemku npu 06pa60TKaTa, IIpEK'bCBAHMA B CCTEMATA
VI BBHIIHY CHOUTHA.

Puck ot pepusatu [lepuBaTHUTE MHCTPYMEHTY Cb3[aBaT TMBBPULK B
KakBo 03HauaBa T034 NnoKa3aTeA 3a pucKa? IMondonpa u MoraT fa OBeJAaT O ABVDKEHNE B CTOMHOCTTA HA OCHOBHITE

TopenocoyeHuAT MoKasaTeN 3a PUcKa Knacuuiupa MOTeHIMATHUS PUCK U WHBECTUILH, KOCTO J1a yBeu neqanture wim saryoute na londonpa.

MOTEHIVA/IHOTO Bb3HATPa)kieHMe I cé OCHOBAaBa Ha CPeTHOCPOYHATA
[IPOMEH/IMBOCT Ha IIeHNTE Ha AsIoBeTe (KOIKO PS3KO JeiICTBIUTETHATA VTN
[IPOTHO3MpAHAaTa IieHa Ha 51 Ha HOofQOHMA ce e TOKaYuIa M HaMalua B
paMKuTe Ha €T ToAMHM). VICTOpuYecKuTe JaHHM, KaTO Te€3M, U3IIOI3BAHNU IIPK
U3YMC/IABAHETO Ha TO3M CMHTETUYeH MHMKATOP, MOJKe Jla He ca HaJieXKJHa
MHAVKanA 32 6ppely npodil Ha pricka Ha moxdoHpa. Hall-Hucka KaTeropus
He 03HAYaBa MHBECTULVS ,,0e3 puck”. [TokasaTensaT Ha pucka Ha ofdoH/a He
€ TapaHTHPaH M MO>Ke Jla Ce IPOMEHM C Te4eHMe Ha BPeMeTO.

Kareropusra 3a pricka Ha mo-¢poHza oTpassisa (aKra, 4e KaTo KjIac aKTUBI,
LieHITe Ha aKLIITe Ca CKIOHHM Jja O'bIaT T0-HeCTaGVIHY CIIPSIMO LieHNUTe Ha
LleHHUTe KHIDKA Ha TIapMYHMA [Ta3ap Win o6Iuraiumre.
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>> TaKkcu

EAHOKpaTHM TaKCU NpeAu UAU CAEA KaTo CTE UHBECTUPAAU

Takca 3a nokynka Ha 5,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
AINOBE 12 G'b/IaT B3€TH OT IIAPUTE BU IIPEU
Takca npH 06parHo Hama Jla ce MHBECTVPAT WK TIpean

MIPUXOAUTE OT BalllaTa MHBECTULINSA
U3KynyBaHe

Ja C€ USIIATAT.

Takcu, B3eTH 0T N0AGOHAA Npe3 ropuHata

B3 ocHOBa Ha pasxojuTe 3a
IpUK/II0OYBaIaTa Gp1rHAHCOBA TOfMHA
31 JexemBpu 2017.

Tekywy Takcu 1,80%

Takcu B3€TH OT NOAQOHAA NPY ONPeAEAEHH YCAOBHS

Hauncnena goxomHocT npes
rmocyegHaTa GUHAHCOBA TONMHA 32
IIpefICTaBsAHE HaJl TOBA Ha
CpaBHMMIA TIOKa3aTesI 3a JoOpo
nsnpnHeHne MSCI Europe.

Takca 3a pA06po

0,
npeacTaBsHe* Ly

Tesy TakcH IIOKPMBAT Pa3XOfUTe 3a yIpaBieHre Ha oAdOHAa,
BK/TIOUMTETHO Pa3sXO[iiTe 32 MApKETUHT ¥ pasnpefensHe. Te HaManABaT
MOTEHIVIA/IHNSA PACTeX Ha BalllaTa MHBECTUIVA.

Takcu 3a HOKYIIKa 11 06paTHO U3KyImyBaHe MoxeTe Jla IIATUTE MO-MaJIKO OT
MOKa3aHNUTe MaKCHManHu croiiHocTu. KoHcynTupaiite ce ¢ Bamms ¢puHaHCOB
CBBETHUK MM JUCTPUOYTOP.

Tekymu Takcu Bapupar OT FOfiMHa Ha TofiuHa. Te He BK/II0YBAT pa3XofiuTe
TIO C/IETIKUTE U TAaKCHUTE 3a 0OPO IpefiCTaBsHe.

*IIpemus 3a f06po N3M'bIHEHNE CE N3YNCIABA KaTO IPOIEHT, 10 MAKCUMYM
ot 15,00%, OT rOMIIHOTO Ipen3IbiHeHNe, KoeTo [Tof-poHABT e mocTurHan
HaJ| CpaBHMMIA CY TIOKa3aTesl 3a J0Opo npeficTaBAHe (6eHIMApK).

Jlorb/IHNTeIHA TaKCa 3a KOHBePTUpPaHe 10 1% Morar fja ce puUarar,
KOTaTo IPUTEXATeNNTe Ha [S/IOBE KOHBEPTUPAT MEXAY PasINIHU
o doHmoBe.

3a noseue ungopmavus omHocHo makcume, ce koucynmupatime c Ipocnexma na Amundi Funds II, xotimo e docmownen na adpec www.amundi.lu/amundi-funds

>> PesyATaTi OT MUHAAK NEPUOAU

IpencraBanero Ha moagoHma (B USD), koeTo e IoKa3aHo IO-HONY, B3eMa 0] BHMMAaHIe BCUYKY TeKYLIM TaKCH, HO 6e3 BXOAALINTE Y M3XOA;LINTE TaKCIL.

MuHa/I0TO IIpefCTaBsiHe He € HaleXK/ieH M0KasaTesI 3a O'b/IeI0TO IIpefCTaBsIHe.

12%
10%
8%
6%
4%
2%
0%
-2%

2013 2014

4,1% 6,8% 9,8%

. Amundi Funds Il - Top European Players

Hauano Ha noadoHaa: 2000 MyckaHe Ha kaac ot panoBe: 2013

2015 2016 2017

8,2% -1,3% 2,6% 10,8% 10,2%

. MSCI Europe (8 EUR)

>> [IpaKtnuecka nHpopmaums

Jemnosurap Société Générale Bank & Trust

Tombnunrenna uapopmanusa C konus Ha [Iporpamara va Amundi Funds IT
Ha XapTHeH HOCUTETI, IOC/IeAHITE TONMUIIHY 1 IIeCTMeCEYHN JOKIafi,
HOAPOGHOCTY 3a MOIMTUKATA 33 BBb3HATPOXKIEHNATA Ha YIIPAB/IABAIOTO
IPY>KeCTBO, JOKYMEHTH C K/II0Y0Ba MHBECTUTOPCKA MH(OPMAINs, KaKTO U
Ipyra IpakTuiecka MHPOpMaIs, BKITIOUMTETHO Hall-HOBUTE eUHNIHI
LieHN, MOXKeTe J1a ce crobyeTe Ha GBArapcKiu e3MK, 6e3IUIaTHO 1 Ipu
MIOMCKBaHe OT Cela/IMIIeTO Ha YIIPaB/IABAIIOTO fPY>KECTBO 1 OHJIANH Ha
cnepansa muHK www.amundi.lu/amundi-funds

Tanbuno o6narane ITondoHABT € 06eKT Ha JAHDYHNTE 3aKOHN M IIPAaBI/Ia HA
JTroxcem6bypr. B 3aBucHMOCT OT BalllaTa CTpaHa Ha MECTOXMBEEHE JAHBYHOTO
3aKOHOZIaTeNCTBO Ha JIIoKkceMOypr MosKe fla ¥MMa BIMsAHME BbPXY BalllaTa
HO3MINA 32 JAHDKA BBPXY HOXOAUTE Ha PUSMUECKIUTE JINIIA.

OtroBopHocT 3a nH(popManusTa YIIpas/sBamoro gpyxxecrso, Amundi
Luxembourg S.A., Moxe fja 6'bJie IOABEEHO IO, OTTOBOPHOCT €AMHCTBEHO
B'b3 OCHOBA Ha TB'BpJIeHI/Ie, C'b,[['])p)l(aH_IO Ce€ B HAaCTOAIIMA I[OKyMeHT, KOeTo €
[IOf{BEXXIAII0, HETOYHO WV € B IIPOTUBOpeYle Ha CbOTBETHUTE YacTH Ha
IIpocnexra Ha Ponpa.

Crpykrypa Ha ®onpa Ilon-pounsT e moxp-poun Ha Amundi Funds II, xoeto e
Fonds Commun de Placement ¢ pexnua mop-¢oHgoBe. AKTHBUTE 1
IIaCKBUTE Ha BCeKM NMOA-(DOHT ca OTHE/IEHN OT 3aKOHA OT Te3U Ha APy MOf-
¢doupose. IIpoCcIeKTbT ¥ TOFUIIHITE ¥ TOMYTOANIIHY 0T4eTy Ha Amundi
Funds II ce n3roTBsT 32 BCMUKM TOA-(POHTOBE.

3a ochlecTBABaHe Ha CIeNIKM VIHCTpyKIIMY 3a TOBA KaK Jla KyIUTe, Ja
KOHBePTHpaTe WIN [ja M3KYIIUTe 0OpaTHO [SIOBe ca M3/I0XKeH! B IIpocmexTa.
IIpuresxxaTennre Ha AAI0BE MOTAT [la MIMAT ITPABOTO Jla KOHBEPTUPAT
AsiTIOBeTe OT To3M MOAGOHN B ChINMs K1ac B fsuiose Ha Apyr Amundi Funds II
nopdonz.

Paspemenne @oHIBT ¥ HETOBOTO YIPAB/ABALIO [PYXKECTBO MMAT
pasperueHnsus 3a paboTa B JIIOKCeMOYpT 1 ca perTaMeHTHPaHM OT
Komucusra 3a Hapizop Ha ¢punaHcoBus cektop (CSSF).

Cepamnie Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 JTrokceM6ypr

Tara Tasu xmo4oBa MHPOPMAIVIS 3a MHBECTUTOPUTE € BAPHA KbM 18
Cenremspnu 2018.



