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OO0110 pa3xoau Mo JOMYCKAaHETO 10 ThPrOBHUS Ha
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peryaupas nasap

Hernu npuxoau ot emucusTa oonuranuu ** 998.78 nB. 9987 794 nB.

* 3a cmemra na “BYJIIOUHAHC UHBECTMBHT” A/l;
** “BYJIIOUHAHC HHBECTMBHBT” AJ] Hama da noiyuu npuxoou om 0ONYCKAHemo 00 Mup20o8usi Ha pe2yiupan nasap Ha ooaueayuume.

Hueecmuyuonen nocpeOHuK no emucusima

»IHEHTPAJIHA KOOIIEPATUBHA BAHKA*“ AJ]
rp. Codus, 6ya. ,,Ilapurpagcko moce” Ne87

JIOKYMEHTBT 3a IICHHHUTE KHIDKA ChIbpxka HH(OpMAIlHs 3a IICHHUTE KHIDKA, KOUTO IIE CE JOMyCKar [0
TBPTOBUS Ha PETyJIHpaH mMa3ap. B WHTepec Ha MHBECTHUTOPUTE € Ja Cce 3amo3HaAT ¢ JIOKyMeHTa 3a IpeiiaraHuTe
[IEHHU KHWXa, KakTo W ¢ Perucrpanuonnus nokymedt Ha ,,bYJIOMHAHC MHBECTMBHT” AJl (Hact II ot
[IpocnekTa 3a HOMyCKaHe 0 THPTOBU), IPEAN 12 B3eMaT HHBECTHIIMOHHO PEIICHHE.

Unenosete Ha CbBeta Ha aupektopute Ha “BYJIOMHAHC MHBECTMBHT” AJl, oTroBapsT COIMIapHO 3a
BpenuTe, NPUYMHEHH OT HEBEpHHW, 3a0iyXgaBalld WM HENbIHM HaHHH B Ilpocmekta Ha J[[pykecTBoTO.
WHBECTULIMOHHUAT TOCPENHUK IO EMHUCHITa OTroBaps COJMAAPHO 3a BpEAUTe, NPUYMHEHU OT HEBEPHH,
3a0TyKIaBally WM HEIBJIHU JaHHU B JOKyMeHTa 3a mpearannTe HeHHU KHiKa. ChCTaBUTEINTE HAa TOTUIITHUTE
KOHCOHIUpaHu (PUHAHCOBU OTYETH Ha [IPy>KECTBOTO OTTOBapPSIT COMUIAPHO C JIMIIATA 110 IPEAXOJHOTO U3PCUCHHE 32
BpeH, PUYMHEHN OT HEBEPHH, 3a0JIyrK/1aBallll WIIM HEMbJIHU JaHHU BbB (DMHAHCOBUTE OTYeTH Ha JIpyxkecTBOTO, a
OJIUTOPHTE — 32 BPEAUTE, IPHYUHECHU OT OJUTUPAHUTE OT TAX (PMHAHCOBH OTUCTH.

KOMUCUATA 3A ®UHAHCOB HAJZI30P E INIOTBBPJIUJIA ITPOCIIEKTA C PEIIEHUE Ne ..... oT .....
2018 r., KOETO HE E IPEIIOPBKA 3A HHBECTUPAHE B OBJIMT' ALIUUTE.

KOMHUCHATA 3A ®PUHAHCOB HAJ30P HE HOCH OTIT'OBOPHOCT 3A BEPHOCTTA U ITBJIHOTATA
HA CBABPXKAINUTE CE B ITPOCIIEKTA IAHHHU.

19 centemBpu 2018 1.
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Ilpocnexmvm 3a Oonyckame 00 MbP2OBUS HA pPeSYIUpaH nazdap Ha emucus oOaueayuu Ha
L BYIIOUHAHC UHBECTMBHT” A/l ce cvcmou om 3 Ooxymenma: (I) Pesrome na npocnexma, (1)
Pezucmpayuonen ookymenm; u (I11) JJoxymenm 3a npeonacanume yeHHU KHUNCA.

Pecucmpayuonnuam O0okymenm cvOwvpiica CobUecmeeHama 3a 63UMAHEMO HA UHBECTNUYUOHHO
pewenue ungopmayus 3a [pysrcecmeomo, a JJoxymenma 3a npeoiazanume YyeHHU KHUNICA — UHGOpMayus
3a obnueayuume.

HMHBECTHUTOPUTE MOTI'AT JA IIOJYYAT U A CE 3AIIO3HASAT C INPOCIIEKTA, KAKTO U
JA TTIOJTYYAT JON'BJHUTEJHA HHOPOPMALIUA 11O HET'O B O®PUCHUTE HA:

— EMMTEHTA: BYJI®UHAHC UHBECTMBHT AL
rp. Codwsi,

BYJI®UHAHC UHBECTMBHT A/l Oyn. “Tonop Anekcanapos” Ne73
Ten. +359 88 4055 972, o1 9.00 — 17.00 u.
E-mail: bfinvestment2015@gmail.com

— VI'BJHOMOIIEH HHBECTHUIIHOHEH »lleHTpa/iHa KoonepaTuBHA 0aHka” A/l

MMOCPEIHUK: I'p. Codust, byn. Lapurpancko moce” 87
Hupexius MHBeCTUIIMOHHO OaHKHpaHe
HEHTPAJIHA KOOITEPATUBHA BAHKA A/l Temn. (+359 2) 92 34 720, ot 9.00 — 17.00

Dakc: (+359 2) 980 43 86

B choTBeTcTBHE ¢ HOpMATHBHUTE M3MCKBaHMsA, [IpocriekTa me Objie MyOJHKYBaH M JIOCTBIICH Ha
eJIeKTpOHHUTE cTpanuiy Ha Komucusita 3a ¢punancos Haa3op u Ha “bnarapcka ¢gongosa 6opca” AJl.

Hneecmupanemo 6 ueHHU KHUMCA € C8BP3AHO ¢ onpeodeieHu puckoee. Bauc. “Puckoeu
daxkmopu” na cmp. 7 u cn. om /Jlokymenma 3a npeonazanume ueHHU KHudca, kakmo u “Puckoeu
daxkmopu” na cmp. 7 u cn. om Pezucmpayuonuus 00KymeHnn.
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Bue mpabea oa pazuumame camo Ha un@opmayuama, Koamo ce cvovpyca 6 mosu Ilpocnexm.
wbBYIOHHAHC HHBECTMBbHT” A/l ne e omopusupan nukoe nuye oa Bu npedocmaes paznuuna
ungopmayun. B oonvanenue, Bue cnedsa oa umame npedeud, ue ungopmayuama ¢ Ilpocnekma e
AKmMyanna Kom 0amama Ha 3a2146HAMA My CIMPAHUUA.

Hakou om nonamuama, usnonzeanu 6 IIpocnexkma, ca degpunupanu npu nwvpeama um ynompeoa.
Jlpyzu mepmunu, uznonszeanu no-uecmo ¢ Ilpocnexkma, 6KIIOUUMENHO HAKOU MEPMUHU C 2AGHU

oyKeu, ca onpeodeyeHu no-00ay:

“BBH”

“BHB”

“b®B”, “bbarapcka ®ongosa bopca”
niu “bopcara”

»Jpy:kecTBOTO” MU ,,EMUTEHTa”
“EC”

»3IKOH”

»3[MII3DN”

» 3K wim ,,3akon 3a Ily6anunoro
Ipeanarane na Hennn Kum:ka”

3TN~

»13”

“K®H” nau “Komucusita”

"MB(I,"

"MCC"

"MCDO"

"HCCH

»CBbBeT Ha AupexTopure” wim ,,C/1”
»HCH”

»O0mo Cropanue” win ,,OCA”

,0CO”

"IX" i "Hentpannus deno3urap"

wlenTpanana KooneparuBna banka” v
»IKB”

BpyTeH BbTpelleH npoyKT
boearapckara HapoaHa OaHKa
“bwnrapcka donmosa 6opca” AJl

»,bYJIOMHAHC MHBECTMBHT” A/l

EBponeiicku cbro3

3aKoH 3a KOMHUCHSATA 32 QUHAHCOB HA30D

Beirapckuss 3akoH TpuiaraHe Ha MEPKHUTE CpeIly Ia3apHUTE
3MOyNOTpeOn ¢ PUHAHCOBH MHCTPYMEHTH (/IbpikaBeH BecTHHK, NO
76 ot 30 cenremBpu 2016 . ¢ BCHYKH U3MEHEHU)

Bbwirapckus 3akoH 3a mMyONMYHOTO TpeyUlaraHe Ha IEHHHW KHHXKa
(IepxaBen BectHuk, No 114 ot 30 nmexkemBpu 1999 1. ¢
M3MECHECHHATA)

Beirapckuss 3akoH 3a mnasapure Ha (DMHAHCOBH HMHCTPYMEHTH
(IppxaBen BectHUK, No 15 or 16 deBpyapu 2018 1. ¢ Bcuuku
HU3MEHEHUS)

Bwirapckus Teproeeku 3akoH ([IbpikaBen BecTHuk, No 48 ot 18
1oHH 1991 1. ¢ BCHUKM U3MEHEHMS)

Komucwusita 3a ¢punancoB Hanzop B bearapus

MexmyHapo/ieH BalTyTeH (OH

MekyHapoIHH CUETOBOJHU CTaHIApTH

MekyHapoIHH CTaHAAPTH 33 (PMHAHCOBA OTYETHOCT

HannoHanHu c4eTOBOJHM CTaHIAPTH

CobBeta Ha aupekropute Ha ,,bYJIOMHAHC UHBECTMBHT AL
Harmmonanen craTuctudecky HHCTUTYT Ha Perny6nuka benrapus
O6moro chOpanne Ha aknuonepure Ha ,,BYJIOMHAHC
NHBECTMBHT” Al

O6moro cvOpanue Ha obOmuramuonepure Ha ,,BYJIOUMHAHC
NHBECTMBHT” AL

“Lentpanen nenosutap” AJl, rp. Codwus, npykecTBO, KOETO IO
cHjaTa Ha 3aKOHA BOJYM HALMOHAIHUS PETHCTHP 3a Oe3HAIMYHH
LICHHU KHIDKa B bbarapus u u3BbpIIBa, OCBEH APYrOTO, YCIYTH IO
KIIMPHHT U CEThIMEHT Ha CIEJIKU ¢ OE3HATNYHH IEHHU KHIDKA
,lleHTpamHa koomepatuBHa ©Oanka” AJ[ — YmeaHOMoOIIeH
WHBECTHLIMOHEH IIOCPENHUK U ATEHT 110 JTUCTBAHETO
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1. OTTOBOPHMU JIMIIA

EMUTEHTHT ¥ yIITBITHOMOIIEHUAT HHBECTUIIOHEH TIOCPEIHUK ITOEMAT OTTOBOPHOCT 32 ChIbPKAHUETO
Ha JlokyMeHTa 3a mpenjaraHuTe IIeHHH KHIDKa Ha [Ipocrekra, Kato MOCIEAHHUAT € MpPUET C pelIeHHe Ha
CeBera Ha [lupekropure Ha ,,bYJIOMHAHC MHBECTMBHT” AJl. C moamwca cu Ha TocieaHaTa
crpanaumna ot Jlokymenra, npeacrasisasamure ,,bYJIOMHAHC MHBECTMBHT” AJl — Hukomaii Jlazapos
u Banentun PyxeB, choTBeTHO M3MBIHUTETHUTE TUPEKTOPH Ha ,lleHTpamHa xoomepatuBHa O6anka” AJl —
Caga CroitHoB 1 ['eopru KocToB, B Ka4eCTBOTO ¥ Ha YITHIHOMOIICH HHBECTHIIMOHCH TTOCPESTHUK U ATCHT
M0 JINCTBAHETO, AEKIapHpar, 4e ca MOJIOKHUIN BCHYKH Pa3yMHH TPIDKU Ja C€ YBEpsT, de MH(POpPMAaIHNATa,
chIbpKamia ce B JIokyMeHTa 3a IpelJlaraHuTe IeHHW KHIDKA, JOKOJIKOTO MM € M3BECTHO, OTroBapsi Ha
(daxkTHTE U HE CHIBPIKA MPOMYCK, KOUTO € BEPOSTHO Ja 3acerHe HEHHHS CMHUCHI U KOPEKTHO IMPEICTaBs
CBIICCTBCHHUTEC aCIICKTH OT UKOHOMHNYCCKOTO, (1)I/IH3HCOBOTO " IpaBHO CHCTOAHUEC Ha Z[p}/)KeCTBOTO, KaKTO 1
npasarta o O6auranuuTe.
C noanucure cu Bepxy Jekmapanusata mo ui. 81, an. 5, BbB Bpb3ka ¢ 4. 81, an. 3 ot 3akoHa 3a

MyOJIMIHOTO Tpe/yIarane Ha IeHHu Kauxa (/punoscenue Nel kvm Ilpocnexkma) CeMHATE JHIIA:
1. Ynenose na Cveema na oupexmopume va ,, b Y IOUHAHC HHBECTMBHT” A/l:
e Huxoumnaii JIazapos JlazapoB — [Ipencenaren na CrBeTa Ha AUPEKTOPHUTE;

e Banentnn BenunmcnaBoB PyxeB — lsnbaHuteneH aupektop W wieH Ha CpBera Ha
JUPEKTOPUTE;

e Bacua Anrenos lllapkos — wieH Ha CbBeTa Ha AUPEKTOPUTE;

UnenoBere Ha ChbBeTa Ha AUPCKTOPUTC Ha I[I)Y)KGCTBOTO OTTOBApAT COJIMAAPHO 3a BPCAUTE,
MPUYINHCHHA OT HCBCPHH, 336Hy>K,I[aBaIJ_II/I WJIK HCIIBJIHU JaHHU B HpocneKTa.

II. Cvcmasun coouwnume Kouconuoupanu dunancoeu omuemu Ha ,bBYIOUHAHC
HHBECTMBHT” A/] 3a 2016 2. u 2017 2.

e IllpuBatr Koncyar” EOO/, cbc cenanuie u aapec Ha ynpaieHnue rp. Codusi,
O0yn.”Axa.MBan EBcratueB I'emos” Ne 104, mpencraBisiBaHO OT ynpaBuTess ATaHacka
HBoBa ®mimnosa-CiiaHdyeBa, B Ka4eCTBOTO CH Ha juie 1o wi. 17, aim. 1 or 3akoHa 3a
CYETOBOJICTBOTO, OTIOBapsl COJIMJAPHO C MPEIXOAHUTE JIMLA 3a BpPEAM, MPUUMHEHHU OT
HEBEpHH, 3a0JIy>KIaBallly UM HEMBbJIHUA JaHHU B TOJUITHUTE KOHCOMUIUPAHU (DUHAHCOBH
otuetu Ha pyxectBoTo 3a 2016 1. u 2017 r. ChcTaBuTenss Ha (UHAHCOBUTE OTYETH
JeKjIapypa, 4e€ € IOJOKWJI BCUYKHM PasyMHU TPHXKHM Jla C€ yBEpH, ue HHPopManusTa,
chappkama ce B JlokyMeHTa 3a MpeAsiaraHWTe I[EHHU KHW)XXKA 3a KOATO OTroBaps,
JOKOJTKOTO MYy € HW3BECTHO, OTroBapsi Ha (hakTUTEe W HE CHABPKA MPOIYCK, KOHUTO €

BCPOATHO [a 3aCCTHC HEHMHHUS CMHUCBHIL.

II1. Ooumopu, nposepunu u 3aeepunu 200UHUMEe KOHCOIUOUPAHU (DUHAHCO8U Oomuemu HA
wbBYIOUHAHC HHBECTMBHT” A/ 3a 2016 2. u 2017 2.:

e  Opurtopcko apy:xkectBo ,,McaOmut” OO/, cbe cenanuiie U afpec Ha yIpaBieHUE
rp. Codusa, Oyn.”Kus3 JlonaykoB KopcakoB” Ne 22, ¢ orroBoper omgutop EBrenm
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ATaHacoB, NpOBEpWI U 3aBepuwsl TOAMUIHMAT KOHCOMUAMpAH (UHAHCOB OTYET Ha
HpyxectBoTo 32 2016 T.

e Erenu BeceqmHOB ATaHacoB, MPOBEPUI U 3aBEPUJI TOAMIIHUAT KOHCOJIMAMPAH
¢buHaHcoB oTueT Ha [[pyxectBoTo 32 2017 T.

PGFI/ICTpI/IpaHI/ITC OAUTOPU OTTOBAPAT COJIMAAPHO 34 BPCAUTC, NIPUYUHCHU OT OAUTUPAHUTE OT TAX
¢unancoBu oruern. OAUTOpUTE ACKIAPUPAT, Y€ Ca MOJOXKWIA BCUYKU PasyMHU TPHXKHM Ja ce
yBEpAIT, ye HHPOopMaIuITa, Chabpxkaila ce B JIokyMeHTa 3a MmpeajaraHuTe IeHHH KHIDKA 3a KOSITO
OTTOBApAT, TOKOJIKOTO UM € M3BECTHO, OTroBaps Ha (haKTUTE M HE ChAbpKA MPOMYCK, KOWTO €
BEPOSATHO J1a 3aCE€rHEe HEWHUSI CMUCHIL.

1V. Ilpeocmasnsaeawjume ynviHOMOWIEHUA UHEECMUWUOHEH RNOCPeOHUK ,Ilenmpanna
Koonepamuena d6anka” A/:

e Capa MapunoB CTo0iiHOB — 30'bIIHUTENEH AUPEKTOD;
e T'eopru Kocer KocToB — M3nbiIHUTENEH TUPEKTOD

IIpencrapmsiBaluTe YITBIHOMOIICHUS HWHBECTHIIMOHCH TIOCPEAHHUK OTTOBApAT COJIHIAPHO 3a
BpenuTe, MPUYMHEHN OT HEBEPHHU, 320y KIaBallli WIH HETbJIHU NaHHU B [Ipocmekra.

JEKJIAPHUPAT, ue:

JIOKOJIKOTO MM € U3BECTHO, ChabpKamiaTa ce B [Ipocriekra nHpopmalys e BIpHa U IbJIHa.

2. PUCKOBU ®PAKTOPHU (XAPAKTEPHMU 3A ITPE/IVTATAHUTE
HEHHU KHHU’KA)

[Ipenu na waBectupar B oonuranuu Ha “BYJIOUHAHC MHBECTMBHT” AJl, noreHIManHuTe
MHBECTUTOPU TPsIOBa BHUMATEIHO Jia MPEICHIT PUCKOBHUTE (AKTOPH, TIOCOUCHH B TO3U pasjei (3aeqHO C
Te3n B PerucrpannoHHUsS MTOKYMEHT), B JONBIHCHHWE Ha npyrata HWHQOpMAaIus, ChIbpKama ce B
[Ipocmekra.

Bceku O0baem; naBectuTop B ObOnuranuute TpsOBa Ja yCTaHOBU, Ha 0a3aTa Ha CBOH COOCTBEH
mperjel W Ha TakbB MNPOPECHOHANCH CBBET, KaKbBTO € IOAXOMSIN CIOpel OOCTOATENICTBATa, 4Ye
npuaobuBaHero Ha OOnuranMu € ChbBMECTUMO C HErOBUTE (DMHAHCOBU HYKAM, LEJIM U CBHCTOSHHUE,
NpUIBPKA CE M € M3IUI0O ChbBMECTUMO C BCHYKU WHBECTUIMOHHH ITOJHMTHKH, HACOKH W OTPaHUYCHHS,
KOHMTO Ca MPHJIOXKHUMH, KaKTO U ye ce nmpuroduBaneto Ha Oonuranuu 01 OMI0 MOAXO0s1IIa HHBECTULIHS 32

HETr0, BBIIPCKU ACHUTEC U CHIICCTBCHU PHUCKOBC, CBbP3aHN C MHBECTUPAHE B O6JII/IFaHI/II/I.

Bceku Obienr THBECTUTOP CIIE/IBA J1a Ce KOHCYJITHPA ChC COOCTBEHUTE CH ChBETHUIIH, BHB BPh3Ka
C mpaBHU, (DUHAHCOBW, JaHBUYHH U JPYrd acCleKTH, CBHP3aHU ¢ HHBecTHpaHeto B OOnuramuu. Emun
MOTCHI[UAJICH WHBECTHTOP HE O CIeABAO Jla pa3duMTa eJAMHCTBeHO Ha EmuTeHra, Ha AreHTa Mo
JIMCTBAHETO HJIM Ha CbOTBETHM CBLP3aHM C TAX JIMIA, IO OTHOICHWEC HAa KOMCHTUPAHHUTE B HACTOAIIUA
pasmen Ha [IpocniekTa acieKTH Ha HHBECTUpaHeTo B OOmuraIum.




Yacm Il - Jloxymenm 3a npednacanume yeHHU KHUNCA

W BYIIODUHAHC HUHBECTMBHT” AJ]

Oonuzayuume He ca NOOX00AUWLA UHBECMUYUA 3 HEONUMHU UHBECMUMOPU

OO6nurauuute ca CI0KHH (PMHAHCOBH MHCTPYMEHTH. OnuTHHUTE NpO(ECHOHATHU HHBECTHUTOPH
M0 TPUHIMII HE 3aKylyBaT MoJ0OHM ()MHAHCOBM MHCTPYMEHTH, KaTO €IWHCTBEHA MHBECTHULUS, a CaMo
KaTo HAuMH Ja HaMaJlsiT pHCKa WIM Jla yBenuyar medandaTa ¢ OOMHCIEHO, TPEHEHEHO U TOAXOJSAIIO0
[I0€MaHe Ha PUCK B KOHTEKCTA Ha LSUIOCTHUTE UM MOPTQHEHIH.

[loTeHMaTHUAT WHBECTUTOP HE Cle[Ba J1a WHBecTHpa B OOMUTalMNTE, OCBEH aKO MMa OIUTA H
3HaHUATa (CAaMOCTOSATENIHO WM C TOMOINTAa HAa (PMHAHCOB CHBETHHK) Jia OIEHH aJCKBAaTHO PUCKOBETE,
KOMEHTHpPaHU TMO-AO0JAy B TO3W TOApa3feN U BIMSHUETO, KOSTO Ta3W HWHBECTUIIMA OW HMMala BBPXY
ISUTOCTHHS TOPT(HET Ha HHBECTUTOpa B (PUHAHCOBOTO MY CHCTOSTHHE.

Bceku norennmanen naBectutop B O0nuranuuTe cieBa Ja BHUMATEITHO J1a TPEIeHH JOKOJIKO €
MONXOJAINa Ta3W WHBECTHUIMS B CBETJIMHATA Ha HETOBUS COOCTBeH ciiydail. B wacTHOCT, BCeku
MOTEHI[MaJIeH HHBecTUTOp B OOJIMraiiuuTe cieasa aa:

o nMa J0CTaTb4YHO 3HAaHWAd W OIKUT, 3a Ja HallpaBW aACKBaTHA OILICHKa Ha O6J'II/IF3LII/II/ITC,
npeanuMCTBaTa U pUCKOBETC Ha NHBECCTUPAHETO B TAX, KAKTO U I/IH(I)OpMaLII/IHTa 10 TO3HU HpOCHCKT;

L4 HMa Bb3MOKHOCTTA HA HAIlIpaBU WUJIK A MOJYYH KOHKPCTHA aHAJIUTHUYHA NPCLUCHKA, B KOHTCKCTA HA
Herosara coOCTBEHA (1)I/IHaHCOBa CUTyalus, Ha UHBCCTUPAHCTO B O6J'II/I1"aLII/II/I 1 BIMAHUCTO, KOETO
O6HI/IF.’:1LII/II/ITG Ouxa uMaian BbPXY HCTOBUA IAJTOCTCH MHBECCTULIMOHCH HOpT(bCﬁH;

L4 nMa J0CTaTb4HO (1)I/IHaHCOBI/I pecypCu M JMKBUAHOCT, 3a [a IIOHECC BCHUYKUTC PHUCKOBEC OT
HWHBCCTUPAHC B O6J'II/IFaI_II/II/ITe;

. pazbupa B neraiinm YcmoBuara Ha OOnuranmuuTe W ga € 3amo3Har ¢ (YHKIIMOHHPAHETO Ha
peneBaTHUTE PUHAHCOBH MAa3apu; U

° Obllc B CBHCTOSHHE Ja OLEHM (CaM WM C TOMOINTAa Ha (PMHAHCOB CHBETHHK) BBH3MOXKHUTE
MKOHOMMYECKH, (PUHAHCOBH, PETyJaTUBHU U FOPUINUECKH (HAaKTOPH, KOUTO MOT'aT Jia TIOBJIHUSIBAT Ha
nHBecTHIHATa My B OOMUTanMuTe U Ha HETOBATa CITOCOOHOCT J1a TTOHECE TTOTCHIINATHUTE PUCKOBE,
aKo TE Ce pealln3upar.

Ako 0vOewomo pazeumue Ha OeinHocmma Ha Emumenma e nebnazonpusamno,
Jlpyarcecmeomo moodice 0a uma 3ampyonenus 0a uzevpuiea naauwianuama no Oonuzayuume u mosice oa
He ychee 0a ocuzypu unancos pecypc 3a 3anjiauiane Ha 2iaenuyama u auxeume no Qoauzayuume,
Kozamo me ca ovxcumu (Kpeoumen puck)

CriocobHocTTa Ha JIpyKECTBOTO Ja W3IUIalla TJaBHUIATA W JUxBUTE mo OOnuranuure ¢ B
3aBUCHMOCT OT OBJEIIUTE Pe3yATaTH OT JIEHHOCTTa, KOUTO, OT CBOSI CTpaHa, 3aBUCAT OT peauna (GpakTopu.
Axko JlpykecTBOTO HE pa3noyiara ¢ HeoOOXOJIUMHTE MAPUYHU CPECTBA 332 U3BHPIIBAHE HA JBDKUMHUTE KbM
OOnuranroHepuTe MallaHus, TO e CJICABA Ja OCUTYPH 3a IeNTa BBHIIHO (huHaHCUpaHe. J[pyxKecTBOTO
MOJKE JIa He yCIee Jla OCUTYpH TakoBa (pMHAHCHpaHEe WU JIOPU Ja ycliee, TO Ja ObJe MPel0CTaBeHO MPHU
MHOI'0 HCU3IOJHHU YCJIOBHA. Bcuuko ToBa MoOke Ja MMa HCTAaTHUBHO OTPaXCHUE BHPXY 6H3Heca Ha
»bYJIOMHAHC MHBECTMBHT” A/l, pe3ynratute OoT neHHOCTTa My B (DMHAHCOBOTO My ChCTOsTHHE. B
TaKkWBa Clyd4ad, Miam@anuara kpM OONMUraiMoOHEepUTe MOrar jJa ObBJaT ChHIICCTBEHO 3a0aBeHH, a TpHU
HAIMYMETO HA ONPeACIICHH 00CTOSITENCTBA, JOPH J1a He ObJIaT U3BBPIICHHU.

Obnuzayuume He ca ooe3neueHu
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Emucusita o0nauramum, 3a KoATo ce€ UCKa JOITyCKaHe JI0 ThProBusl He ¢ oOe3nedyeHa. Tosa Boau 110
YBeJ'H/I‘IaBaHe Ha pI/ICKa OT HCU3IIBJIHCHUC Ha 3adBbJDKCHUSTA HaA EMI/ITeHTa a U3IJIaTu ABJDKUMUTE JIMXBU
W/WW TIABHUIKM 10 emmucusTa. OOnurarioHepuTe cienBa na ObIaT HasCHO, Y€ Te HE C€ IOJI3BAT C
MIPUBWJIETHHN CIIPSIMO OCTaHANHTE Kpeautopu Ha [lpyxkectBoTo. [Ipn eBeHTyanHo n3magaHe Ha EMuTeHTa B
HEIUIaTe)KOCIOCOOHOCT T¢ OMXa MMaJIM PaBHU TpaBa 3a 00E3IIETIBAHE CIPSIMO OCTAHAIUTE KPSIUTOPH Ha
HpyxecTBoTO.

Puck om npedcpouno nozacaeane Ha 3a0bICCHUAMA NO OOAUZAUUOHHUA 34eM NO
unuyuamuea na Emumenma

To3u puck ce CBbp3Ba ¢ BH3MOXHOCTTA OOJIMTAIIMOHHUST 3aeM Jaa Obje moraceH or EmMurteHTa
npeau naaexa. O0nuramoHepuTe, 3aKy TN IICHHN KHUXKA OT HACTOSAIIATAa EMUCHS C€ M3JI0’KEHU Ha PUCK
OT TIpeIUIamiane, Thil KaTo OOJUTANATE ca W3AaICHU C OMITUS 3a TIPEICPOUHO IMoTacsBaHe Ha TIABHUIIATA
nmo wHuIMaruBa Ha Emurtenra. [IpeacpouHoro moracsBaHe Ha OONHTallMOHHATa €MUCHS MOXe na Obae
peanu3upaHo Mo BCAKO BpeMe Mo McKaHe Ha EMuTeHTa ciell eMHOMECEUHO MPEeIU3BECTHE, OTIPABEHO N0
obnmurarmonepuTe. B ciydail Ha mpeacpodHO ToracsBaHe Ha €MHCHATAa, EMHTEHTHT ce 3aabiDKaBa jaa
M3IUIATH JTUXBCHUTE TUTANAHUS, IBJDKUMH KbM J1aTaTa Ha MPEJICPOYHO IMoracsBaHe. ToBa 0OCTOATEIICTBO
BOJIM JIO ONpE/EeNIEHH PUCKOBE (HETPEABUIMMH MAPHYHU ITOTOIU OT WHBECTHUIIMATA), KATO HWHBECTUTOPUTE
HSIMA J1a MOTaT J]a M3IBIHAT UHBECTUIIMOHHUTE CH HAMEPCHHSL.

Jlukeuonocmma na 06ﬂuzauuume Modice 0a e CUTTHO ozpanuviena

OOiuranuuTe ca eMHTHPHU TIPH YCIOBHATA HAa IIBPBHYHO HEMyOJIMYHO TpeiaraHe (4acTHO
rracupane) mo pema Ha wi. 205, am. 2 ot TweproBckus 3akoH. HsmMa CHTYpPHOCT, 4e JHMKBHIHOCT Ha
Obnuranuute me uMa cien Jomyckaneto UM 3a ThproBust Ha bOB. OOnuranunre morat na umar mo-
OTrpaHHYeH BTOPHYEH Ia3ap W IMO-TojisiMa MPOMEHJIMBOCT Ha IIeHaTa, B CPaBHEHHE C KOHBEHI[MOHATHHUTE
IBITOBY LIEHHU KHMXA. JIMKBUAHOCTTA MOXE J]a UMa CEepHO3€H HebnaronpusreH epekT BbpXy Ia3apHara
croiiHocT Ha O6nuranuure. Bcuuko ToBa MOXe 1a JOBEAE MHBECTUTOPHUTE, KOUTO MOXKENAAT Ja MpoJanaT
B OIpeeJIeH MOMEHT O0Hranuy, 0 3aTpyJHEHUE Ja HApaBsAT TOBA, KAKTO M O HETIPEIBUICHH 3aryOH.

Jluxeen (yenoeu) puck

JInXBEeHUAT pUCK € PUCKBT OT HebJIarompusATHA MPOMAHA Ha meHaTa Ha OOnuranusara, KosTo ce
IIBIDKY Ha TIPOMSHA Ha Mpeo0IIajaBaliuTe Ma3apHu JIMXBEHH MPOLEHTH. Thi KaTo HACTOSIIATa EMUCHS € C
(UKCUpaH KyIOH, MPU TIOHWKEHUE HA MTA3apHUTE JINXBEHY PaBHUINA, HEWHATA [ICHA II[¢ CE MOKAYH.

Pemmecmuuuouen PUCK

PuckbT mpu pemHBecTHpaHe € PHUCKBT OT BIIaraHe Ha CYMHUTE, NOJy4YaBaHW IMPH KYMIOHHUTE H
TTIABHUYHHTE TUTAIIAHASA IO BpeMe Ha Meprojia Ha JbpiKaHe Ha OOJIMTanusiTa, Ipu JOXOAHOCT, pa3indHa OT
IbpPBOHAYATHATA JOXOAHOCT N0 Majexa. AKO CyMHUT€ OT KYNMOHHUTC WM TJIABHUYHUTE IUTAIAHUS CE
pEHHBECTUPAT HA HHUBA, MO-HUCKH OT IMbPBOHAYaJHATA JOXOJHOCT J0 Majaeka, ¢HEKTUBHHUAT JOXOJ OT
WHBECTHIHATA 11 ObJIe MO-HUCHK OT IbPBOHAYAIHATA TOXOJIHOCT J0 Ta/IexKa.

Hugpnayuonen puck

WudraannoHHUAT pHCK ce CBBP3Ba C BEPOSITHOCTTa HWHQIANUATA Ja TOBJIHAEC Ha peaHaTa
BB3BPBINAEMOCT HAa WHBECTUIMUTE. YMepeHaTa creneH Ha wuHpnamms ciex 1998 r. mo3soim Ha
MKOHOMUYECKUTEe CyOeKTH Ja TeHepupaT HeuH(JIANMOHHM JOXOMU OT JeHHocTTa. BhIpeku
MTOJIOKUTEITHATE TEHACHIIMK, MPOM3THYANIA OT YCIOBHATA Ha BaJIyTeH OOpA W TOAIBPKAHETO Ha
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pECTPUKTUBHA (DUCKATHA MMOJIUTUKA, Kacaellld U3MEHEHUETO Ha WHJICKCA Ha HH(DIAIMITa, OTBOPCHOCTTA Ha
ObJrapckaTa MKOHOMHUKATA, 3aBUCUMOCTTAa M OT €HEepruiHU u3TouHUIM U ¢Gukcupanus kypc BGN/EUR,
mopaxnaar puck ot "BHoc" Ha wHbmanws. [lpu HapacTBaHe Ha HWHQUIaUATa B CTpaHaTa, peajaHaTa
JTOXOJTHOCT OT MHBECTHIIMATA MOXKE Ja CIIaJHe B Pe3yJITaT Ha MOBUIIIABaHE Ha OOIIOTO IICHOBO PaBHHUIIIE.

Banymen puck

Hacrosmiara emucus O0nuranuu ¢ AcHOMHHHpaHa B OBITapcku jesa. [Ipu mpenmonoxkenue 3a
3ama3BaHe Ha CHCTeMara Ha GUKCHUPAH BATYTEeH KypC Ha JIeBa KbM €BPOTO, BATYTCH PUCK OT MHBECTHUIIUATA
HE CBIIECTBYBA 32 WHBECTUTOPH, YUHUTO CPEJCTBA Ca B JICBOBE HJIU €BPO. BamyTeH pHCK ChINECTBYBA 3a
HWHBECTUTOPH, YMUTO NbpPBOHAYAJIHU CPEACTBA Ca ACHOMHWHHPAHW B IIATCKU OO0JIapu WM Jpyra BallyTa,
pasinvHa OT €BPO W JIEB, MOPaJHM MMOCTOSIHHUTE JBWKCHUS Ha BATYTHUTE KypcoBe. MIHBECTHTOPH, KOUTO
moeMaT BaJyTeH PHUCK MpH TOKyINKAaTa Ha HACTOAIIATA EMHUCHS OWXa YBEIWYMIN WM HAMATHIH
e(eKTUBHATA JIOXOJIHOCT OT WHBECTHIMATA CH BCJICICTBUEC HAa 3aCWJIBaHE WM OTClIa0BaHe Ha Kypca Ha
€BPOTO CIIPSIMO CHOTBETHATA BaIyTa.

Bwvimoorcno e napamempume na emucuama Oonuzayuu 0a 6v0am npomenenu

[Mpomenn B ycioBusra Ha OONMTAIIMOHHUS 3aeM Ca JOIMYCTHMH OTHOCHO BCHYKU YCIIOBHUS U
napamMeTpH Ha 3aema (B T.4. OTCpOYBaHE Ha Majexka, MPOMsSHA B pa3Mepa Ha JIMXBaTa, pa3CcpouBaHe Ha
JIMXBCHU W TJIaBHUYHU ILIalllaHWsA, IPOMSAHA BLHB (bI/IHaHCOBI/ITe ChbOTHOIICHMA, KOUTO CJICABA Ja Clia3Ba
Emutenta n ap.), KakTo U J00aBsHE HA HOBHM YCIIOBUS M IapaMeTpH, HO CaMO IPU YCIOBHE, Y€ TaKHUBa
npoMeHu ca ogo0pern ot O0moTO chOpaHue Ha OOaUranuoHepuTe U OT EMHTEHTa M HE TPOTHBOpeYaT Ha
YCIIOBUSATA, MIPEIBUACHHU B MPHIIOKUMOTO 3aKOHOAATENCTBO. TakuBa MpoMeHH MOTaT Aa ObIaT HampaBeHU
npu pemenne Ha OOmoOTO chOpanne Ha OOIUTAMOHEPUTE, B3ETO C MHO3UHCTBO OT 4 OT IPEACTABEHUTE
Ha cbOpaHueTo oOmuranmum (ChOpaHMETO € BANMIHO, aKO Ha HETO0 IPUCHCTBAT, JUYHO WIH YpeE3
YITBTHOMOIIGHH HPEICTaBUTENN, OOJIHMIallMOHepH NPUTEKaBalld HE IO-MaIKo OT 2/3 OT u3AajeHuTe
obnuranun). O0IUrannoHepuTe, racyBald IPOTUB MIPOMEHHUTE WM HEMIPUCHCTBAIN Ha 0OLIOTO ChOpaHue
ca 00BBp3aHU OT BAJIMIHO B3eTOTO peuieHne Ha O0ImoTo chbpanne Ha OOaUrauoHepure.

Pucxoae, ceévp3anu ¢ 61;ﬂzapcmm nasap Ha UeHHU KHUoJica

BB3MOXKHO € MHBECTHTOPHUTE Jla pas3loyiaraT ¢ IMo-Malko MH(popMauus 3a ObArapckus masap Ha
LIEHHU KHM’Ka, OTKOJIKOTO € HaJM4yHa 3a JApy’KecTBa Ha JIpyrd Ma3zapu Ha LIEHHU KHWXKa. Bce ome mma
M3BECTHA pa3lIMKa B pEryJupaHeTO M Haa30pa Ha OBJrapckus Ma3ap Ha LEHHH KHUXKa (BBIPEKH
IPUIaraHeTo Ha eBPOIEHCKUTE JUPEKTUBU B Ta3u 00JIaCT), U B ACHCTBHUATA HA MHBECTUTOPHUTE, OPOKEPUTE
U JIpyTuTe Ma3apHU YYaCTHHLIM, B cpaBHeHue ¢ mazapure B 3amaaHa Espoma u CAILl. Komucusita 3a
(MHAHCOB HAA30p CledM 3a pa3KpHBaHETO Ha HMHGOpPMaLWs M CIA3BaHETO Ha JPYTUTE PETYJIaTUBHU
CTaHIApTH Ha OBIrapcKusi Masap Ha ICHHU KHUKA, 32 CIa3BaHETO HA 3aKOHHWTE W M3/aBa Hapeadu M
yKa3aHHUA 32 3aABJDKCHUSATAa OTHOCHO Da3KpHBaHE Ha MH(pOpMauus, ThPrOBUATA C LIEHHM KHIDKA IPU
HAJIMYMETO Ha BBTPElIHA HMHpOpManus U Ipyr'H BBIpPOcH. Bce mak € BB3MOXKHO [a MMa I10-MaJIKo
MyOJIMYHO AOCTHIIHA HHpOPMAaLUs 32 OBJATapcKUTE APY>KECTBA, OTKOJIKOTO OOMKHOBEHO c€ MPEeIOCTaBs Ha
pasnonokeHne Ha HHBECTUTOPUTE OT IMyOJMYHHUTE APY>KeCTBA Ha APYTHTE Ma3apy Ha LIEHHU KHIUXKA, KOETO
MOJKE JIa C€ OTpa3u Ha IeHaTta Ha O0nuranuuTe.

10
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3. CBIIECTBEHA UH®OPMALIUA

3.1. HUnrepecu Ha @Qu3MUYECKHM WJIH OPUIHYECKH JHUIA, ydacTBama B
eMUCHSATA/MIPeJIArAHeTO

JIOKOJIKOTO € M3BECTHO HAa EMUTCHTA HE CHINECTBYBAT MHTEPECU W/WIM Y4acTHUs, BKIFOYUTEIHO
KOH()IMKTHHA TaKWBa, KOUTO JIa Ca ChIECTBEHH 32 EMUCHSTA/TIPEIJIaraHeTo.

3.2. O00CcHOBKA HA MpeJIATaHeTO M U3MO0JI3BAHETO HA MOCTHIJICHUATA

Kopnoparuaute obmuranmmu Ha ,, BYJIOUHAHC MHBECTMBHT” A/l 6sixa mnpeanoxxeHu
3a IbpBOHAuYAJIHA NpoJax0a Ha ONpelNeseHH MHBECTHTOPH — He mosede oT 149 nuna, npu yciaoBusita
Ha HemyOJMYHO Ipeluara€e (4acTHO IUiacupane). HacTtosmoro gomyckaHe OO THPIOBHs C€ W3BBPLIBA
BB3 ocHOBa Pemenne Ha CpBeTta Ha AupekTopute Ha EMuTenTa ot 22.11.2017 1. 1 € ¢ 1en ga ce ocUrypu
BB3MOXKHOCT 332 BTOPHYHA THProBus Ha “Brarapcka ¢ponmosa 6opca” AJl, KOoATO J1a MO3BOJNM JOCTHI J0
HO-IIUPOK KPbI' MOTCHIUMAIHU MHBECTHTOPH M Aa (opMupa mazapHa CTOHHOCT Ha IEHHUTE KHIDKA.

PaSXO,I[I/ITe, CBBP3aHU C HGHy6J’IH‘IHOTO npeajaraHe (‘IaCTHOTO HHaCI/IpaHe) Ca, KakKToO CJIcaBa:

Takcu kbM LlenTpaJjien geno3urap:
Takca 3a peructpariiist Ha [SIN KO HA EMUCHATA ...cccuvveerereererrerieesereeeneessseeessreesseeessseessesssessses 72 nB.
Takca 32 PETUCTPAIIUS HA EMUCHSTA .....vvveeeerereeerrerreeranrreeeessseeesnsseessssseessssseesssssseesssseesssseessnnes 1 514 ns.

Takcu kbM THpProBckusi perucTbp:
Takca 3a 00sSBABSHE Ha CKIIIOYCH OOJIMTAITMOHEH 3aeM M cBHKBaHe Ha TbpBo OCO .......................20 7B.
Ob6wo: 1 606 ne.

Pazxoaure, cBBp3aHU C [IOMyCKaHE A0 THPTOBHS HAa PErylupaH Ma3ap Ha [EHHW KHIKA ca, KaKTO
cresBa:

Takcu kbM bopcara:
Takca 3a momyckane A0 Thbprosust Ha CerMeHT 3a obnuranuy Ha OCHOBHHA Na3ap .................600 JB.

Bo3narpaxnenne na UII ,,llenTpasna KoonepatuBHa banka” AJl 3a M3roTBsiHETO Ha MPOCIEKT 3a
JIOTIYCKAHE O THPTOBUS HA PETYIHUPAH TTABAP. ... v enneenttenntennteeneeeeteennaeenieennneans 10 000 nB.
Oobwo: 10 600 ne.

He ce npeaABMKAAT APYrd CBIICCTBCHU Pa3sXxOoAu 3a CMHUTCHTA CBBP3aHU C HOOIIYCKAHETO [0
THProBusA Ha PCryJIMpaH ma3ap Ha HCHHU KHHXKaA.

OO6mmTe pa3xoau MO HEMyOIMYHOTO MpeJjiaraHe M pa3XxOAHWTe IO JOMYyCKHETO Ha €MUCHATa Ha
peryJipaH masap ce o4akBa Jia Bb3is3ar Ha 12 206 niB.

HabGpanute HeTHHM cpenctBa B pa3mep Ha okoino 9 988 xwmi. neBa ca U3MON3BaHU OT
»bYJIOMHAHC MHBECTMBHT” AJ] B ChOTBETCTBHE C TEKYIlIaTa MHBECTUIIMOHHA CTPATErHsi U OU3HEC
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IJIaH Ha ﬂpymeCTBOTO, 3a (HO,[[pC,[[eHI/I B HU3XOOALI pe IO pca Ha HpI/IopI/ITeTI/ITe)I

1. IlpunobuBaHe Ha IBITOCPOYHM W KPATKOCPOYHH (MHAHCOBM HHCTPYMEHTH, mox (opmara Ha

pa3Ho0Opa3HU B3eMaHUs Upe3 TOTOBOPH 3a mecus 3a 8 815 xuil. 1B.;

2. IlpenocTaBen 3aem Ha apyxectBoro oT ['pymara ,,®unanc MHDpo Acucranc” EOO/] B pasmep Ha

1 115 xwi. 1B.;

3. [loracsiBane Ha KpenuT B pazmep Ha 70 Xuil. IB.;

Hernure nmocteiuienus or EMucusaTa ca JOCTaThYHH 332 OCOYCHUTE M3MOJI3BAHUS (MI/IHI/IMaJ'IHaTa

pasJiuKa € MOKPUTA C HAIMYHU ITapUYHH CpeAcTBa Ha JpyKecTBOTO).

PvroBomcTBOTO Ha [pymara, B Xoma Ha oOuvaiiHata AEWHOCT, € pas3yelo CPOKOBETe Ha

MpUTeXaBaHUTE (PWHAHCOBU aKTHUBH ChC CTPYKTypaTa U MaJe’KuTe Ha (PWHAHCOBUTE MTACHUBH (BKIFOYHTEITHO

H C MOTaCUTCIIHHMA IIJIaH Ha HaCToAIIaTa Emucus 06J'II/II‘8,I_II/II/I). VYcnemHoTto OGCJIY)KBaHC Ha 3aJbJDKCHUATA

Ha EMI/ITCHTa, JIMXBCHU M I''TaBHUYHH, IIIC 3aBHCHU OCHOBHO OT q)HHaHCOBI/ITe pe3yJTaTu Ha ApYy>XKeCTBaTa, B

KOUTO TOU HWHBECTHUPpA, HCHUTC Ha NPUTCIKABAHUTC (bI/IHaHCOBI/I HHCTPYMCHTHU, HCHUTC Ha HCABHMXHWMUTEC

HMOTH W BCIMYHMHATA Ha OICPATUBHHUA MAPUYCH IIOTOK, KATO OCHOBHHUTEC HU3TOYHHIMU 3a MNMPEACTOAMIUTE

IiamaHuAa ¢a CJICAHUTEC!

CpejcTBara OT IOJIOKHUTEHUS ONEPaTUBEH MapuveH MOTOK (Hax 12 MIIH. JIB. Mpe3 MOcCIieaHaTa
rofuHa), 00yCIIOBEHH OT:

1. mpuxoau oT TUXBU. EMUTEHTHT € CKITIOUMII JTOTOBOPHUTE, Ype3 KOUTO € MPEAOCTABUI 3aeMH, TIPU
JIMXBEH MPOLIEHT, HAJABUIIABALIl JIUXBEHHUS MPOLEHT 10 EMUTHPAHUTE OONUTaLluK; U

2. TOJOXKUTETHNA PA3NUKU TPU CHENKH C NMPUTEeKaBaHU (PUHAHCOBM MHCTPYMEHTH. EMHUTEHTHT e
WHBECTHpad B TMOpTHEHn OT LEeHHH KHWKA Ha Pa3lU4H{ JIpy)KecTBa W JpyrH (UHAHCOBU
uHCTpyMeHTH. [Ipu eBeHTyaHa HEOOXOIMMOCT OT CPEJICTBA 3a ToracsiBaHe Ha Ja/leHO U3UCKYyeMO
3aabJKeHne, JIpy’KeCTBOTO MMa Bb3MOXKHOCT Ja MPOJajAe 4acT OT KHMKaTa M MHCTPYMEHTHUTE B
nopTdeiina;

3. Ot ta3m roguHa ['pymara oTmaBa Ha JTU3WHT 2 camojieTa M OYakBa Ja OT/aBa oIle 2, KOUTO ca B
MPOIIeC Ha MPUBEKIAHE B JIETATEIIHA TOTOBHOCT, KaTO CHINECTBYBAa BE3MOXKHOCT CIIE/l M3THYaHE Ha
JIM3UHTOBUS [IEPUOJI, TOPETIOCOYEHUTE MOTaT Jia ObJaT MpoAaICHU.

pEeTyIspHU NWBUICHTHU IUIAIIaHUS OT JApYy)KecTBara, B kKouTo EmmureHTa nHBectupa. busnec
MOJIEJIUTE UM, KaKTO W 3AJOKEHUTE WHBECTHUIIMOHHH CTPaTeTWH 3a Pa3BUTHETO UM Ipenroiarar
TCHEPUPAHETO Ha TOJOKUTEIHW (UHAHCOBM PE3ylNTaTH M OT HE(PUHAHCOBUTE UM JEHHOCTH
(oxpanutenHa aeliHocT, octaBsine Ha GPS tpakepu, TeneoHHUS ¥ QUIANT KBJIESKTHHT, EHHOCT
0 OIVIe/T! ¥ 3aCHEMaHe Ha MPEBO3HU CPEICTBA U JIP.), KOUTO Ja ObJIaT M3TOYHUK 3a pasmpenesssHe
Ha IVBUJCHTH;

[Iporpama 3a mpomakb6a Ha MpUTEKABAaHUTE HEABI)KMMH MMOTH — [ pymara rutaHvpa ma mpozane
MOeTanHo, nopaau aocturane npe3 2018 . Ha yIOBIETBOPUTEIHO HUBO Ha Ma3apHUTE IIEHHU,
MIPUTEKABAHUTE HEABIKUMHU UMOTH B moprdeiina (npyxectsa oT [pymnara, B XxoJa Ha oOuvaiiHaTa
CU JCWHOCT, MPUAO0OMBAT B PE3yITAT Ha I[CCUHM HEJIBW)KMMU MMOTH Ha MO-HUCKU IIEHU, KOUTO Ce
peanu3upar Ha Bb3XOASAIIHS 1Ma3ap).
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3a AOUBIHUTENHO OO0E3MeYaBaHEe HA IUIANIAHUATA IO OOJUrallMOHHATa EMUCHS WIH aKo €
HaAJIOXXKUTCIIHO ITPU U3BBHPCIAHU O6CTO$IT€JICTB3, ,Z[p}/)KeCTBOTO MOXE a NMPUCTHIIU KbM HaMaJIsIBaAHC obema
Ha HOBO3AKyNCHUTEC aKTHBU (BKIIOYUTECIHO (UHAHCOBHW) WM 1a OBJAT MPOMAIEHU YacT OT BeUe
MIPUTEIKABAHUTE.

4. AHOOPMALIMSI OTHOCHO LHIEHHUTE KHUXKA, KOUTO
IIE BBJAT NPEJJIATAHW/ JOITYCKAHHU 10 THPTOBUS

4.1. Onucanue Ha BHJAAa M KJIACa HA LEHHUTE KHUKA, KOUTO ce mpeajarar
W/WIH J0MyCKAT 10 THProBHsl, BKJIKYHUTEJIHO MexXIyHAPOAHUST HOMep 3a
uaeHTupukanuss Ha weHHu KHuka — ISIN (Imternational Security
Identification Number)

Emutupanure oOmuranum ca OOWKHOBEHHW (HEKOHBEPTHPYEMH), O€3HATWYHHW, ITOMMEHHH,
JIMXBOHOCHH, CBOOOIHO MpeXBbpisieMu u HeoOe3neuenn. OOMUranguuTe OT HAcTosIaTa eMHCUS ca OT
€IWH KIIaC W JaBaT eJHAKBH MPaBa Ha MPUTEKATEIUTE CH.

ISIN kox Ha emucusita oonmuranun: BG2100022172.

4.2. 3aK0HOATEJICTBO, N0 KOETO €a Ch3/1aJeHH IEHHUTEe KHUKA

Benuku mpaBa M 3abIKEHUS, CBBP3aHHU C HACTOSIATA €MUCHS KOPIOPATUBHU OOJMTaIlNH, CE
YpeXaaT ChIIACHO MPUIOKHMOTO OBITapCKO 3aKOHOAATenacTBO. OOMUraluuTe OT HACTOSIIATa SMUCHS,
HsMa J1a ObJaT MpeaIMET Ha MEKIYHAPOHO IpeiaraHe.

Baxau BBIpOCH 32 MHBECTHTOPUTE BHB BPB3Ka C JAOIMyCKAHETO HAa OOJHWTaIlMUTE IO THPTOBHS Ha
peTyJrpaH masap H MocjeBamiaTa ThproBUs C TSIX, C€ YPEXKIaT B CISTHATE HOPMATUBHU aKTOBE:
e 3aKoH 3a MyOJIMYHOTO TpeaIarane Ha EHH! KHIXKa,
e 3aKoH 3a mazapure Ha UHAHCOBU HHCTPYMEHTH;
e TBProBckH 3aKOH;

e Pernament (EO) 809/ 2004 ma EK ot 29.04.2004r. oTHOocHO mnpuiaraHero Ha JlupekTuBa
2003/71/EO na EBpomeiickus mapmameHT u Ha CbBera IO OTHOIIEHHE Ha HHQOpMAanusTa,
CBIBpIKAIIA Ce B MPOCTIEKTHTE, KaKTO U (popMaTa, BKIFOYBAHETO Ype3 NMpenpaTka 1 Iy OINKyBaHETO
Ha 000HH NPOCIIEKTH U Pa3NpOCTPAHIBAHETO HA PEKIIAMU;

e Hapen6a Ne 2 ot 17.09.2003 r. na KOH 3a npocnektute mpu myOIUYHO NpeAiaraHe u J0IycKaHe
JI0 THPrOBHS Ha PEryJIMpaH Na3ap Ha IICHHU KHIKa U 32 Pa3KpUBaHETO Ha HH(OpMAaLKs;

e Hapenba Ne 38 ot 25.07.2007 r. Ha K®H 3a u3nckBaHuaTa KbM ACHHOCTTAa HA WHBECTUIIMOHHUTE
IIOCPEIHULIN;

e 3aKoH 3a KOPIOPaTUBHOTO MOJIOXOTHO O0JIaraHe;

e 3aKkoH 3a JAHBIHUTE BEPXY JOXOINUTE HA (PU3HUCCKUTE JTHIIA,;
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e 3aKkoH 3a IIpIIaraHe Ha MEPKHUTE CPEITy Ma3apHUTE 3I0ynoTpeOn ¢ (HHAHCOBH NHCTPYMCHTH;
e BanyTeH 3aKo0H;
e [IpaBunHuK 3a nefiHocTTa Ha “bhirapcka honmoBa 6opca” A/l;

e [IpaBunnuk Ha “LlenTpanen Henozurap” Al

4.3. Maaukanus 1ajM HeHHUTe KHUKA ca moa ¢gopMara Ha MOMMEHHHM I EHHH
KHMKA WK moJx ¢opmMaTra HA HEeHHU KHHMKA HA NMPUHOCHUTE/ U JAaJIM HEeHHUTE
KHUKA ca B HAJIM4HA (ceprudunupana) ¢popma wim B Oe3HaJn4Ha ¢opma.
HaunmeHnoBaHue u aapec Ha cy0eKTa, OTTOBapsIl 32 BOACHETO HA APXUBHUTE.

LleHHnTEe KHMXa OT HACTOAIIAaTa EMUCHS ca MOMMEHHH M Oe3HannyHH. BomeHeTo Ha KHUraTa Ha
o0nuraoHepuTe ce U3BLpIIBa OT ,,L{eHTpanen aenozurtap” A/l

Anpec Ha ,,Illerrpanen genozutap” A/l: rp. Codus, yiu. ,,Tpu ymm” Ne 6. EnextpoHHa cTpaHuIa:
www.csd-bg.bg

4.4. Basyra Ha eMHCHSATA HA HEHHUTE KHUKA

Emucusita KopnopaTuBHM 0OJIMranny € IeHOMHUHUpaHa B Obirapcku jiea (BGN).

4.5. Iloapexaane M0 HMBO HA CYOOPAMHHUPAHOCT HAa NpeJIATaHUTE W/ WIH
AONMYCKAHHU 0 ThPrOBUA IEHHH KHHMKA, BKIIOYUTEIHO pe3l0MeTa Ha KJIAy3H,
KOHUTO MMAT 34 1eJ 1a 3acerHaT TOBA MOAPe:KIaHe UJIM 1a MOAYUHIAT eHHUTe
KHUKA HA HAKOU HACTOSIINM WJIN ObJeNH 32IbJKCHUSI HA eMHUTEHTA

Hacrosmiara emucus e mppBa 1o pen, uzgaaesa ot “bYJIOMHAHC MHBECTMBHT” A/L.

3asBeHHU 3a JO0IIYCKaHE€ OO0 THProBud Ca CaMO HECHHUTE KHHXKa OIMMCAaHU ITIO-rOp€ B HACTOAIaTa
Touka. He ce npeaABMIKAA ITOAPCIKAAHE IO HUBO Ha CY60pZ[I/IHI/IpaHOCT.

I/I3I[a,I[CHI/I$IT O6J'II/II‘aL[I/IOHGH 3a€M HC € IIOJYMHCEH Ha [ApYyru 3aJAbJDKCHUA Ha Emurenra u
noracsiBaHECTO Ha 3aAb/DKCHHUATA Ha Emurenra xeMm 06JII/IFaHI/IOHepI/ITe OT HacTosd1mara €MHCUSA HE €

00yCIIOBEHO OT yJIOBIIETBOPSABAHETO HA MPETEHIIMUTE HA APYTH KPETUTOPH.

4.6. Onucanue Ha MNPaBaTa, CBbP3aHM C LEHHHUTE KHUKA, BKJIIOYHTETHO
BCSIKAKBHM OIPAaHMYEHHUs] HA Te3W NMpaBa W NpPouUeaypa 3a yNPaKHIABAHETO HA
Te3u MpaBa

Bcnuaku O6erau1/11/1 ca OT €IUH KJaC M OCUTYpABAT CIHAKBU IIpaBa Ha IPUTCKATCIUTE CH.
OcHoBHuTe TIpaBa Ha OOTUTAIIMOHEPHUTE Ca:

® B3C€MaHMJ 3a IIaBHHULA, OIPCACTaB/IsIBAllla HOMUHAIHATA CTOMHOCT Ha IMPUTCIKABAHUTC O6J’H/IF3HI/II/I;

14




Yacm Il - Jloxymenm 3a npednacanume yeHHU KHUNCA

W BYIIODUHAHC HUHBECTMBHT” AJ]

e B3EMaHUs 3a JTUXBH IO TIpUTekaBanuTe OOIUTaNMT;

e [paBO Ha yyacTHe M mpaBo Ha riac B O0moro crOpanne Ha OOnuraunonepute (Besika OOmUranus

JlaBa MpaBo HA €JIUH TJIaC).

® TIIpaBO Ja €€ HCKa CBUKBAHC Ha O6H.[O C’L6paHI/I€ Ha O6J'II/IFaLII/IOH6pI/IT€ — B TIIOJI3a Ha
O6J'H/IF3.LII/IOHGpI/I, KOUTO NpEACTaBIIABAT Haii-manko 1/10 oT cbOTBETHATA CMUCHU,

e [paBoO Ha UHPOPMALIKS;
e [IPaBoO Ja MMOUCKAT Ja ObJie U3/a/ieHa 3aroBe]] 3a U3nbJIHeHue cbriacHo wi. 417, 1.10 ot I'TIK.

e [paBO Ja C€ YIOBJETBOPABAT INPEIH YIOBJIETBOPSIBAHE HA B3E€MAHUATA HA AKLUOHEPUTE IIpU
nukBuganus Ha [IpyxkectBoro. EnBa cnen yaoBneTBOpsBaHE HA BCHYKH KpPEOUTOPU Ha
JIPYKECTBOTO, OCTAHAJIOTO My UMYIIECTBO CE pasnpeAcis MEKIy aKLMOHEPUTE, MOJydYaBallH 10
TO3W HAYMH CBOS JUKBHAAMOHEeH 1 /wi271 T3/. JlukBumanusara mpeanojiara Hajauuue Ha
JIOCTAaThYHO aKTUBH HA APY>KECTBOTO, TAKA Y€ J]a MOXKE /1a TOTaCH BCUYKU CBOM 3aABJKEHHUS KbM
KPEAWTOPH, B TOBAa YUCIO W OONUTamHOHEpUTe. AKO UIBXHUKBT-eMHUTEHT HE pasmojara c
JIOCTaThYHO HWMYINECTBO CHPSIMO HEro cjieaBa Ja ObJe OTKPUTO MPOU3BOJACTBO IO

HECBHCTOATCIIHOCT.

Ceoraacao 4. 209, an.1 ot T3, obauranuoHepuTe OT Ta3d eMHCHS 00pa3yBaT OTIEIHA TPyIa 3a
3al[UTa HAa HHTEPECHUTE CU TMpel EMUTeHTa. [ pymnara Ha OOMUTAIl[MOHEPHTE OT HACTOAIIATA CMHCHS
KOPIIOpaTUBHU obnuranuu gopmupa ceoe O0mo crOpanue Ha obnuranuonepure. B oTHOIICHUsATA CH C
E€MHUTEHTa, TpyIaTa Ha OOJMTallMOHEpHTE ce pecTaBisBa oT [IpencraBuren.

OOnuranMoHepuTe YIpaXkHABAT NIPAaBO Ha PEIIaBalll IJlac [IPYU B3eMaHE Ha PELICHUE 3a U3JaBaHe
Ha HOBa eMUCHs NpUBWIErHpoBaHW obOmuranmu. CoerioacHo wi. 207, 1. 2 or T3 Bcsako pemieHue Ha
EmurenTa 3a u3gaBaHe Ha HOBU OONMUraliMy ¢ MPUBHJIETUPOBAH PEXHUM Ha HM3IJamane, 06e3 Ja e Hajuie
CBIJIACHETO Ha OOIINTE CHOpaHUS Ha MPEIXOTHH HEU3IUIATeHH EMUCHU OOJIUTalluy, € HUIIoKHO. O0I0TO
cpOpanue Ha OOaUranMoOHEpUTE AaBa CTAHOBUIINE OTHOCHO NPEIIOKEHHETO 3a M3MEHEHHE Ha MpenMeTa
Ha JEWHOCT WM BUAAa Ha EMUTEHTa, OTHOCHO HErOBOTO MpeoOpasyBaHe, KAKTO W M3aBAaHETO Ha HOBa
eMHCHUSl TIPUBHJICTUPOBAHM oOJMranuy. ToBa CTAaHOBHUINE 3aIBIDKHTENHO ce pasriexna oT OO0moto

crOpaHue Ha aknoHepuTe Ha EMuTenTa.

O6moro crOpanne Ha OOIUTAIMOHEPHUTE B3MMa PEIICHHMsS OTHOCHO TPOMEHH B YCJIOBHATA Ha
Oo6nuranuonnus 3aeM. OOIIOTO CchOpaHUE MOXKE Ja B3eME PCIICHUS W MO JAPYTH BBIPOCH, KACACIH
OO0ranuuTe, HapUMep MPH CIy4Yau Ha HeM3BJIHCHHE Ha 3a/Ib/DKeHUATa HA EMuTenTa mo O0nuraruure.

EmutentsT e ckimouni gorosop ¢ UIT ,,ABC ®dunanc” A/l 3a npeactaBuTell Ha O0JIMTallMOHEPUTE,
C KOETO CBIIHS C€ CYMTA YIIBIIHOMOIICH JIa 3allliTaBa MHTEPECUTE HA OOJHWTallMOHEPHUTE OT HACTOSIIATa

Emucus.

yc.HOBI/Iﬂ, KOMTO EMUTCHTDHT Ce 3a1bJKaBa 1a Clma3Ba

e CrporHonienue IlacuBuw/AkTuBU: MakcuMallHAa CTOMHOCT HA OTHOIIEHUETO IIACUBU KbM

aKTHUBH 10 KOHCOJHMIUPAH CUCTOBOMICH OanmaHC (Cymara Ha TEKYIIH + HETEKYIH MMaCUBH OTHECEHH KbM
obmara cymMa Ha aKTHBHUTE). EMHTEHTHT moeMa 3aab/DKCHHE Tpe3 IMepuoja J0 H3IUIANIaHeTO Ha
o0NUTaIMOHHUS 3aeM Ja OAIbpKa choTHOIIeHHe [lacuBu/AKTHBY HE TT0-BUCOKO OT 97%;
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o [lokpuTHe Ha pa3XoaUTe 33 JIMXBU: MUHUMAaIHA CTOWHOCT Ha KOS(PUITMECHT Ha TTOKPUTHE Ha

pasxoauTe 3a JTUXBU (M3YHCIICH, KATO KOHCONUMpaHaTa rneyanba oT oOnvaiiHara JIeHHOCT, yBelIM4eHa ¢
pasxoAuTe 3a JMXBH, CE pasfiels Ha Pa3XOmUTe 3a JIMXBH). EMHTEHTHT mMoema 3aJb/DKCHHE Tpe3
nepuosia A0 M3IUIANAHETO Ha OOMUTallMOHHHWS 3aeM Ja IMOANbpXKa ChOTHOIEHHeTo [lokpuTne Ha
pa3xXoAuTe 3a JIUXBHU HE MO-HUCKO OT 1.05;

e Tekyma nMKBUAHOCT: Tekylnara JMKBUJAHOCT CE€ M3YMCIsIBA Karo o0IlmaTta cyma Ha
KpaTKOTpaiiHM aKTUBU B KOHCOJUAWpPaHHs OallaHC ce pa3jienu Ha olllara cymMa Ha KpaTKOTpailHHUTe
nacuBu. EMUTEHTHT ToemMa 3aabJDKEHUE Tpe3 Meproja 10 M3IUTAMAHETO Ha OONHUTAIMOHHUS 33aeM J1a
MTOIThpIKa CHOTHOIIICHHUE Ha TEKYIIaTa JIMKBUIHOCT HE MMO-HHUCKO oT (.5.

AKO Hapyliu 2 WiId MoBeye OT 2 OT OompejelieHuTe (PMHAHCOBH CHOTHOIIEHUS, EMUTEHTHT ce
3abJKaBa Jla mpeArnpueMe He3aO0aBHH JICHCTBHS, KOMTO B CPOK J0 6 Mecella OT HAaCcThIIBAHETO Ha
CHOTBETHOTO OOCTOSTEJCTBO Jia TIPUBEAAT IOKA3aTeIUTS/ChOTHOIICHUATA B CBHOTBETCTBHE C
M3UCKBAHUATA MO-Tope. AKO B TO3M CPOK HE C€ MOCTUTHAT 3AJIOKEHUTE TapaMeTpu, B cpok oT 30 nHu
EmutentsT me mpemioxu Ha OO0ImIOTO chOpaHWe Ha OONUTAlMOHEPHUTE IMporpama 3a MPHUBEXKIAaHE B
CHOTBETCTBHE C W3UCKBaHHUATA. [Iporpamara moaiiexku Ha om0oOpeHHEe OT OOIIOTO ChOpaHHE Ha
Ob6nuranmoHepuTe, Karo pEUICHHETO C€ B3MMa C OOMKHOBEHO MHO3WHCTBO OT IIPEICTaBEHHUTE
oOnuraryy, ©MaIy IpaBo Ha TIac.

[Ipu Hapymenue Ha (pUHAHCOBUTE CHOTHOLICHHS EMHUTEHTBT € ANBXKEH Aa Hpeanpueme
ONMCAHUTE IO-TOpE ACHCTBUS 3a MPHUBEXKIAHETO UM B CHOTBETCTBHE C IOCTABEHUTE M3UCKBAaHUSA 110
OTHOILIEHHE Ha CTOMHOCTHUTE UM, HO TaKOoBa HapylLIeHHE HE BOAU JIO0 TPEACPOYHA M3HCKYEeMOCT Ha
OOnuraunoHHus 3aeM. EMUTEHTHT € MDKeH Ja pa3KpuBa perysipHO MHQOpMAius 3a cla3BaHe Ha
3abJDKCHHUATA KbM OONUTallMOHEPUTE ChIVIACHO YCIOBHSTA HA €MUCHSTA, BKIIOYUTEIIHO 33 Ca3BaHETO
Ha ompeneneHnTe GUHAHCOBY MOKa3aresau B cBost oT4eT o wi. 1006, an. 8 ot 3IIILK.

HpI/I HECUBIIBJIHCHUC HAa TC3U 3aAbJIXKCHUS Ha EmMutenra no yCJI0BUATa HA EMUCUATA O6J]I/II‘3HI/II/I
(axo He mpeampueMe He3a0aBHHW MAEHUCTBUS, KOUTO B CPOK 0 6 Mecema OT HACTHIIBAHETO Ha
CHOTBETHOTO OOCTOSITENICTBO, Ja TNPUBEAAT II0KA3aTEINTe/ChOTHOIICHUATA B CHOTBETCTBHE ChC
3aJI0KCHHUTE M3UCKBAHUS M aKO B TO3HM CPOK HE Ca MOCTUTHATU 3aJIOKCHUTE MapaMeTpH, B cpok ot 30
mHu He mpemnoxku Ha OOMOTO chOpaHWe Ha OONHUTalMOHEpUTE MporpaMa 3a MPHUBEKIAHE B
CHOTBETCTBHE C W3UCKBAaHUATA), OOJIWTAIMOHEPHTE OT Ta3d EMHUCHA, Ype3 W30paHus CBOU
mpenacTaBuTen, Morar na cBukar OOmoro cwOpanme Ha oOnwramuoHepure. I[Ipu eBeHTyamHO
Hecrna3BaHe Ha Te3H, moeTu B [IpemmoxeHnero 3a 3amucBaHe Ha oOnuranuy W Hactosimus [Ipocriekr,
3aJbJDKEHHs, OONHMralMoHepuTe Morar jaa ce3upar M Komucusra 3a ()MHAHCOB HAA30p C OTIIEX
yIpaKHSIBaHE Ha MpaBOMOIUATA i o wr.212, an.1, .1 ot 3IITILK.

IIpe3 mbpBara nonosuna Ha 2018 . ,,BYJIOMHAHC MHBECTMBHT” A/l u3Bbpiuu IbpBOTO
JMXBEHO IJIalaHe 1o O0JUranuuTe OT HACTOsIIaTa EMHCHs B pa3mep Ha 347 Xuil. 1B.

ChINlacHO JaHHUTE OT TIOCHCIHUS KOHCONMIAUpPAaH (UHAHCOB OTYET, CTOMHOCTUTE Ha
(hMHAHCOBUTE CHLOTHOIICHMS, KONTO EMUTEHTA ce e 3aab/KIUT 1a Clia3Ba MPH W3aBaHe Ha HACTOSIIATa
emucwus u B [Ipocmekra, ca kakTo ciensa:

e (Conornomenue Axtusu/IlacuBu: 87.5% (mpu usuckBane aa 6b/e HE MO-BUCOKO OT 97%));

e TlokputHe Ha pa3zxoauTte 3a nuxBu: 1.33 (mpu u3uckBaHe Aa Obae He MO-HUCKO OT 1.05);
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e Texyma mukBuaHOCT: 1.21 (Tpu u3nckBaHe ga Ob1ae He mo-HUCKO OT (.5).

Emmurenra cia3Ba u Tpute (PMHAHCOBU CHOTHOIICHUSI.
YcnoBus, Ha KOUTO TPSAOBA 1a OTrOBapPs eMUTEHTHT 32 U3/1aBaAHE HA HOBM O0JIMIalluM:

EMHUTEHTHT MMa MPaBo Ja M3/1aBa HOBU OOJHMTAlMOHHN €MHUCHH OT ChINMS Kiaac 0e3 chriacue
Ha O0I0TO CHOpaHKE HA OOJIUTAIIMOHEPUTE OT HACTOSIIATA EMUCHSL.

EmuteHThT HAMA mpaBO Ja wH3JaBa HOBHU CEMHUCHUH TIPHUBUIICTHPOBAHU O6J'II/IFaHI/IPI nim
06nnraunn C IMPUBUICTHPOBAH PCKHUM Ha U3IIIAINIAHC 0e3 ChITIACHETO Ha O6H.IOT0 C’B6paHI/Ie Ha
O6HI/IF3LII/IOHCpI/ITG OT HacTodAlaTa CMUCHA.

IIpomenu B yciaoBusTa Ha OO0JUTAMOHHUSA 3a€M

B IlpemnoxenneTo 3a 3amuicBaHe Ha OOJHTaIldy, €JIEMEHT OT TpoIleAypara IO YaCTHOTO
TUTaCHpaHe ca MPEABHUICHH YCIOBUS U PEJI 32 IPOMSHA B YCIOBHUSATA [0 €eMHUCHSATA OOJUTALINH.

[IpoMenu B ycioBHsATa Ha OOJIMTAIMOHHHS 3aeM (JOKOJKOTO € JOMYyCTHMO OT JICHCTBAaIOTO
3aKOHOJATEJICTBO) MOTaT Jia c€ U3BBPUIBAT OT J[py»KECTBOTO MO M3KIIIOYEHUE U CaMO C MPEIBAPUTEITHOTO
chriaacue Ha OONUralMOHEPUTE, MPUETO C PEIIeHHE OT O0IOTO ChOpaHHe Ha OOJUTAlMOHEPHUTE, B
CHOTBETCTBHE C H3HCKBAHUATA Ha JIEWCTBAIIOTO 3aKOHOJATEIICTBO OTHOCHO HETOBOTO CBHWKBAaHE H
MPOBEKAAHE.

Iapamempu, noonexcawu Ha RPOMAHA:

C orjiea 3alyra UHTECPECUTE Ha O6HI/II‘3HI/IOHepI/ITe, AOIMYCTUMHU Ca IMMPOMECHU B CICIHUTC yCIOBUA
/napaMeTpH/ Ha EMUCHATA - JAaTUTC Ha JIUXBCHUTC U I'NTABHUYHUTC IJIAIIAHUA, JIMXBCHUA IIPOLCHT, pasMeEpa
Ha I''TaBHUYHUTC IJIAalllaHu ;] 06€3HCLIGHI/ICTO, APYyrya napamMeTpu Ha CMUCHATA.

Hpe()nocmaeku U yciosus 3a U3evpuledrne Ha npomMerHu.

[IpoMsiHa B TOPEMOCOUCHUTE YCIIOBUS (IMapaMeTpH) Ha HACTOSIATAa €MHUCHS OOJIMrallii MOXE Ja
ce M3BBPIIU CaMO Bb3 OCHOBA Ha PEIICHHs Ha KOMIIETCHTHUTE 332 TOBa OPTaHH, 10 pejia U MPH YCIIOBHSATA,
MOCOYCHHU TMO-JI0NY U B ChOTBETCTBUE C ACHCTBAIIOTO KbM MOMEHTA Ha MPUEMAHETO MM 3aKOHOJATEICTBO
Y MPU HACTBIIBAHE CJIC]] laTaTa Ha CKIIOYBAHE HA OOJIMTAIIMOHHMS 3a€M Ha HSKOE OT CIICJHUTE YCIIOBUS,
MpH KOETO MOXE Jla CE€ HamlpaBh OOOCHOBAH H3BOJ, Y€ MPOMsSHATa € B MHTEPEC HA €MHUTEHTa W Ha
obUTaoHepUTe:

®  CEpPHO3HHU KPaTKOCPOYHM JIMKBUJIHU 3aTPyAHECHUSI HA EMUTEHTA;
®  CBUICCTBEHO YBEIUYECHU HETHU NIAPUYHU IIOTOLU HA EMUTEHTA;

o CBhIIIECTBEHO 6JIaI‘OHpI/I$ITHO HIIn He6HaFOHpI/IHTHO HECBOTBCTCTBUC Ha O4YaKBaHaTa C
(dakTHYecKaTa MaKpo U MUKPOUKOHOMHYECKA CpeJia, Kacaello eMUTEHTA.

IlocoueHnnTe MNpPEANOCTaBKM HE OrpaHWYaBaT WM HM3KIIOYBAT WHULMHUPAHE Ha IPOMEHH B
YCIIOBUATA MO €MHUCHATA NPH HaIW4YMe Ha IPYyTrH TakuBa, QopMmyinupaHu oT mone 10 % OT BcHUKH
obnurarmonepu i ChBeTa Ha AuUpeKkTopuTe Ha EMuTeHTa.

3a npeArnoCTaBKy 3a W3BBPIIBAHE HA MPOMEHH B YCIOBHATA HA OOJUIALMOHHMS 3ae€M MOraT ja
Obpmar cueteHHW (aKTH W/HIM OOCTOSATENCTBA, KOHMTO Ca OT €CTECTBO Ja JOBeldaT OO0 ChHINECTBEHU
3aTpyJHCHHUS Ha EMHUTEHTA Ja OOCIYXBa 3abJDKCHHUITA CH 1O OOJMTAlMOHHMS 3aeM W/WIK BOJST IO
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ChIICCTBCHA MPOMSIHA B UKOHOMUYCCKATA CpC/id, B KOATO CMUTCHTHT YIIPaKHSABA JICHHOCTTA CH.
Komnemenmen OopeaH, KeOpym U MHO3UHCMEBO0 3a npuemane Ha peerue.

CeBersT Ha JupexTopure Ha J[pyKecTBOTO ce cuMTa 3a yITBJIHOMOIIEH C MPaBOTO Ja Ipenjara
MPOMEHHN B YCIIOBHATA IO E€MHUCHATA, KaTo 3a Ienra TpsadBa ma Obme cBukaHo OOmo cwOpaHue Ha
00JMraIMoOHEpHTE 3a Pa3rIIekKIAHE HA MPEITIOKESHUTE TPOMEHH.

WNHunuvpaHe Ha MPOMEHH B YCJIOBHSITA TI0O EMHUCHATa MOXKE J1a Ob1Ie OChIECTBEHO U OT mmoHe 10%
OT OOJIUTallHOHEPHUTE 110 EMHUCHSITA.

[Ipu Bcsiko MOJ0OKEHHUE, APYKECTBOTO HE MOXKE CIHOCTPAHHO [a Hajara U3MEHECHHUE B YCIOBUSITA
no emucusita. CeraacHo pasnopendarta Ha wi. 207, T. 1 u T.2 ot T3 HHIIOKHO € BCAKO pelIeHHE Ha
HpyxecTBOTO 3a:

L4 IMpoMdHa B YCJIOBUATA, IIPU KOUTO Ca 3allMCaHU U3AAJICHUTC O6HI/IF3LII/II/I;

e H3JaBaHe HAa HOBH OONHTallid C TPHUBIJICTHPOBAH PEKMM Ha HW3IDIAIIaHe, 0e3 1a ¢ HaluIe
ChIJIacHe Ha OOIMHTE CHOPaHUS Ha OOJUTAIIMOHEPUTE OT IPEIXOIHN HEU3IIATCHN SMICHH.

OOnuranMoHepbT € CTpaHa Mo J0roBopa 3a OOJHTallMOHEH 3aeM, C OrJIel] Ha KOeTO MPOMsHA Ha
YCIIOBUSITA MEXKAY EMHUTCHTAa W OOJIMTAllMOHEPUTE CIlIeABa N1a C€ JIOTOBOPH, KaTO MPEUIOKCHUETO Ha
E€MUTEHTA ClIe/[Ba J1a ce 00chau U npueme oT OOII0TO ChOpaHKe Ha OOJIUTaAlIHOHEPHUTE.

CreoBaTelTHO IPOMEHHM B IAapaMeTPUTE Ha OOJIMTalMOHHMS 3a€M MOTaT Jla Ce M3BBPIIBAT CaMo C
NpeBAPUTEITHOTO chrylacue Ha OOmOTO chOpaHuWe Ha OONMTalMOHEPUTE OT HACTOSAIIATA SMHUCHS HPHU
Cra3BaHe Ha MpaBWjaTa 3a KBOPYM M MHO3MHCTBO, CBITIACHO pasmopendara Ha wi. 214, an. 5 ot
TBproBekus 3aKOH W MPH clia3BaHe Ha M3MCKBaHWATa Ha wi. 1000, an. 4 or 3akoHa 3a MyOJIUYHOTO
npeUlaraHe Ha IEeHHW KHIKA. BCSKO pelreHuwe 3a mpoMsHa B IMapaMeTPUTE HA E€MHCHITA OOJIUraluu
crenBa 1a Ob/ie B3€TO OT 00II0OTO chOpaHue Ha OONUTAIIMOHEPUTE, Ha KOETO ca MPEJCTaBeH! HE MO-MaJIKO
0T 2/3 OT u3gaaeHuTe OONUTalUH, C pelieHHe, B3€TO C MHO3MHCTBO HE MO-MaJIKO OT ¥4 OT MPEACTaBEHUTE
obmuranuu. [IpoMeHH B yCIIOBHATA, IPU KOUTO Ca M3JaJCHH OOJIMTAIUUTE, BKIIOUUTEIHO B KOHKPETHHTE
napaMeTpH Ha eMHCHATa OOIHTaIiiy MOJKe J]a Ce N3BBPINBAT HE MO-KBCHO OT JBa Mecela MpeIy Haaexa Ha
oOnMranyoHHaTa eMHCHs. B ciydail dYe pemieHHeTo € 3a YacTUYHO IIPEJCPOYHO IIOTacsiBaHE Ha
o0nuranMoHHaTa eMHCHS, TIOracsIBaHEeTO c€ U3BBPIIBA POMOPLIHMOHATIHO 110 BCAKA U3AaeHa OOJIUTaIlHsL.

[MpaBaTa, mpenocTaBsiHA OT KOPHOPATUBHHUTE OOJNHIalWy, TPEAMET Ha HACTOSAIIOTO IpeylaraHe,
HE ca U He MOraT a ObJaT 3HAUUTENIHO OrPaHUYEHH OT MpaBa, IPEJOCTaBIHU OT APYT KJIac IIEHHU KHIKA,
WIN OT pa3nopenouTe Ha JOTOBOP MM OPYT HOKYMEHT.

4.7. HoMHUHAJTHUSAT JHXBEH MpoOHEeHT M YCJI0BUiA, CBbBP3aHH C IIaTUMaTa

JINXBA

JluxBaTa 1o HacTosmaTa eMUCHs obmuramuu ¢ (UKCUpana u € B pasMep Ha 7% (cemem IpoIeHTa)
MPOCTa FOUIITHA JTHXBA.

OOIMTranoOHHMUAT 3aeM € 3a CPOK OT § (0ceM) TOJWHHM C MIECTMECEYHH KYIMOHHHU IUIAIlaHus,
W3YUCIICHW Ha 0a3ara Ha MpOCTa JIMXBa 33 OTACIHUTE MIECTMECCYHM MEPUOIU BHPXY HOMHUHAIIHATA
CTOWHOCT Ha BCsAKa 0OJIMraIus, npy JuxBeHa kouBeHIus ISMA Peanen Opoit nuu B iepuoa/Peanen Opoit
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IHU B roguHara (act/act). M3umcnsiBaHeTO Ha JOXOAHOCTTAa OT JIMXBaTa Ha TEKylaTa OOJIHMraroHHA
E€MUCHSI 32 BCEKH OT IICCTMECCYHHTE TICPUOJIM CTaBa Ha 0a3ara Ha cienHaTta Gopmysia:

K = (HC*JIIT*P)/PAr

KBICTO:

K] — HoMHHaIeH pa3Mep Ha IIeCTMECCUHUS KYTIOHEH JIOXO/ OT €Ha OOJIUTallus;

HC — HoMuHa/IHA CTOMHOCT Ha €Ha O0JUTalus;

JIIT — onpeneneHusIT TMXBEH MPOIICHT Ha TOMUIITHA 0a3a;

PJl — peanen Opoif THM MEXIy JaTara Ha MOCIECTHOTO KYIMOHHO IUIAINAHE FIIA ITHPBUS JCH, OT
KOWTO 3aI104Ba Ja ce HaTPYIIBa JIMXBa 10 JlaTaTa Ha CIEABAIIOTO KYITOHHO TUTAIaHe;

P/Ir — peanen Opoit 1HU B rOIUHATA.

4.7.1. JlataTa, Ha KOATO JMXBATa CTABA IJIATUMA M JIaTUTE HA NMAaeKUTE HA JTUXBHUTeE.

[IppBOTO NMXBEHO IIallaHe € ABDKAMO cien 6 (IIecT) Mecera OT JaraTa Ha CKIIOYBaHE Ha
obOnuraronHust 3aeM (29 HoemBpu 2017 r.). Besiko ciiefBaiio JUXBEHO IUIAIAHE IS CE U3BBPIIBA MPU
M3THYaHe Ha 6 (IecT) Mecelia OT MPeaXoqHOTO. B cirydaii, ue garara Ha TMXBEHOTO IUIAIIAHE CHBIIATHE C
HepabOTeH JIeH, TUIANAHETO C€ HM3BBHPIIBA Ha IIBPBUS CIICIABAI paOOTEH JcH.

Ta6JII/ILIa Ha JTMXBCHUTC IJIalllaHUA 10 06J'II/IFaLII/IOHHaTa CMUCHA.

Neowxseno  Jlata ma JlaTa Ha JInxBen Peanen Opoii  Peasien Opoii JInxBenn
JINXBEHOTO JIHU B JIHU B TIAIAHHS
famane naasane IiamaHe npouenT nepuojaa roauHaTa (BGN)
1 29.11.2017 29.05.2018  7.00% 181 365 347 123.29
2 29.11.2018  7.00% 184 365 352 876.71
3 29.05.2019  7.00% 181 365 347 123.29
4 29.11.2019  7.00% 184 365 352 876.71
5 29.05.2020  7.00% 182 366 348 087.43
6 29.11.2020  7.00% 184 366 351912.57
7 29.05.2021 7.00% 181 365 347 123.29
8 29.11.2021 7.00% 184 365 317 589.04
9 29.05.2022  7.00% 181 365 277 698.63
10 29.11.2022  7.00% 184 365 247 013.70
11 29.05.2023  7.00% 181 365 208 273.97
12 29.11.2023  7.00% 184 365 176 438.36
13 29.05.2024  7.00% 182 366 139 234.97
14 29.11.2024  7.00% 184 366 105 573.77
15 29.05.2025  7.00% 181 365 69 424.66
16 29.11.2025  7.00% 184 365 35,287.67

Benuku MUXBEHH IUIAIAaHUs, IBDKAMH 3a ¢IHA OOJMraius ce W3BbpIIBaT B jeBa. [IpaBoro ma
MOJTyJaT JTUXBEHH IUIAIAHUS UMaT OOJIMTaIMOHEepUTe, MpUAo0nIN obmranuy Ha bOb He mo-KbecHO OT 3
(Tpu) paOOTHM NIHU TpPEeAM JaraTa Ha CHOTBETHOTO JIMXBEHO/TJIABHUYHO IUIamlaHe, ChOTBETHO 5 (TeT)
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pa6OTHI/I AHU TIPpEAU AaTaTa Ha MNOCICIHO JINXBEHO/TTIABHUYHO Iiama”He, KOC€TO ChBIIaaa C II'bJIHHUA IaaciK
Ha EMHUCHATA. HnamaHeTo Ha JIMXBUTC, CbOTBCTHO TIaBHUYHUTC IIAIIAHUA II0 O6HI/IFaHI/IOHHI/I$I 3acM 11

ce U3BBpIIBAT upe3 ,,lleHTpanen neno3utap” A/l, CbriiacHO CKITFOYEH JOTOBOP.

4.7.2. CpoxbT Ha BAJIMIHOCT HA B3eMaHUSITA 10 JINXBHU U MoracsiaHe Ha rJIaBHAIATA

ER]

Cnopen 3akoHa 3a 3agbinkeHusTa u jporoBopute (33/]) willl Oykea ,,B” ¢ u3TMYaHE Ha
TPUTOUIITHA TABHOCT CE€ TOTracsSBaT B3EMaHHUATA 32 HAEM, 3a JIMXBHU U 3a JAPYTU MEPUOJAWYHU TUIAIIAHUS.
3a rnaBHHWIIATAa ce mpuiara oOmara merroxummHa maBHOCT mo wi.110 ot 33/1. /laBHocTTa mouBa ma
Te4e OT JCHs, B KOWTO B3EMaHETO € CTaHAJI0 M3HCKyeMO. B3eMaHHWATa 3a JMXBU W TJIABHUIM CTaBaT
W3KUCKYeMH Ha JaT, MPEIBUJCHH CHOTBETHO B TaOnunaute Ha T. 4.7.1 U T. 4.8. OT HACTOSAIIUS JOKYMEHT.

4.8. latata Ha majae:ka W JOrOBOPEHOCTHTE 3a aMOPTH3AIMITA HA 3aema,
BKJIIOYHTEJIHO TPOLEyPHUTE 32 MOracsiBaHe

Jartata Ha magexxa Ha emucusta € 29 noemBpu 2025 roauna. [lnamanero Ha riaBHULATA € Ha
JleceT BHOCKH, KaTo IMOCIETHOTO ChBHOAAa C Majaeka Ha eMmucusTa. B cimydail, ye gatata Ha HSKOE OT
TIABHUYHUTE TUIAIIaHUs CHBIAHE C HEpPaOOTEH JMEH, IUIANAaHEeTO C€ W3BBPIIBA HAa IIBPBUS CICABAII
paboren neH. He e mpenBuaeHo qpyro MpeacpodHO IoracsBaHe Ha YaCTH WJIM Ha IpijiaTa TJIaBHHIA, OCBEH
TpH:

® U3MO0JI3BaHE OT CTpaHa Ha EMHUTEHTa Ha HErOBOTO IMPABO [1a MTOTACH MPEACPOYHO OOJIMrallMOHHATA
E€MUCHS MOJE 10 BCSKO BPEMeE, 10 MCKaHEe Ha EMUTCHTA C €AHOMECCYHO PEIU3BECTUE, OTIPABEHO
OT eMHUTeHTa JI0 obmuraruoHepuTe. B To3u ciyuail, EMuTeHTa MMa MpaBo Ja W3KYMH, KAKTO
mgiiaTa €MHCHs, Taka M CaMO 4acT OT Hesd, KaTO TOBa OOCTOSTEICTBO Ie ObIe IMOCOYEHO B
€HOMECEYHOTO TPEAM3BECTHE (aKO H3PUYHO HEe ObJE MOCOUYEHO, TOTaBa Ie ObJC MOoraceHa
msaara emucus). Ilpu ycnosue, ue EMuTeHTa M3M0J3Ba MPaBOTO CH Jia IOTacH CamMoO 4acT OT
HacTosmaTa EMucus, To Toi WMa MpaBo Ja MOracu TakaBa 4acT, KAKBATO CMETHE 32 HEOOXOAMMO
(6e3 ¢dukcupan mMuHHMaNeH pa3Mep). B eIHOMECedHOTO mpeau3BecTue Iie ObJe MOCoYeHA U
[[eHaTa 1o KOITO Ie ObJe moracena ChLOTBETHATA YacT WM Iistata EMucus, KaTo TS He MOXe 11a
0bae mo-uucka ot 100% oT HenmoraceHaTa HOMHHaIHA CTOHHOCT Ha OOJIUranuuTe.

L4 HU3PUYHO ONPCACICHUTC B 3aKOHA CJIyHau Ha NPEACPOUIHA U3UCKYECMOCT U MOTraCsABAHE,

® TPEIABUICHUTE YCIOBUS M PEJl 32 MPOMSHA B YyCJIOBUATA 1m0 Emucusta oOnuraiuu, OCOYEHHU B
Touka 4.6. oT HacTOAUAT JIOKyMEHT.

Tabnuia Ha TIIAaBHUYHUTE IUIAINAHAS 110 OOJIMTallMOHHATa EMUCHS.

Jara Ha Peasien Opoii  PeaJien Opoii

Ne rmapanyno  Jlara Ha JIuxBeH I'naBHUYHM
TJIABHHYHOTO JHHU B JHHU B
namaHe u3/aBaHe NPOLEHT miamanus (BGN)
IJ1alaHe nepuoaa rogmHaTa
1 29.11.2017 29.05.2021 7.00% 182 366 1 000 000
2 29.11.2021 7.00% 184 366 1 000 000
3 29.05.2022 7.00% 181 365 1 000 000
4 29.11.2022 7.00% 184 365 1 000 000
5 29.05.2023 7.00% 181 365 1 000 000
6 29.11.2023 7.00% 184 365 1 000 000
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7 29.05.2024 7.00% 181 365 1,000 000
8 29.11.2024 7.00% 184 365 1.000 000
9 29.05.2025 7.00% 182 366 1,000 000
10 29.11.2025 7.00% 184 366 1.000 000

Benuky rmaBHUYHM TUTalaHvsl, IHDKAMHA 32 €IHa oOJMranms ce u3BBpIIBaT B jJeBa. [IpaBoTo na
MOJTy4YaT IJIABHUYHU TUTAIIAHUS UMaT oOJIUramoHepuTe, Npuaoomwmm odmuramyu Ha b®b He mo-KbCHO OT
3 (Tpu) pabOTHU IHW MPEAM JaTaTa HA ChOTBETHOTO JIMXBEHO/TJIABHUYHO ITUTAI[aHE, ChOTBETHO 5 (IET)
pabOTHU JTHU NpEIy JaTaTta Ha MOCJCIHO JUXBEHO/TJIABHUYHO IJIalllaHe, KOETO ChBIIAJIA C ITBIHUS MK
Ha emucusaTa. [lnamanero Ha JIMXBUTE, CHOTBETHO TJIABHUYHUTE TUIANAHUS 110 OOJMTallMOHHUS 3aeM IIIe

ce U3BBpIBAT upe3 ,,lleHTpanen nemozutap” AJl, ChIriacHO CKIIOUEH JOTOBOP.

4.9. HNuauxkanusa 3a JgoxogHocrra. MerToga, N0 KOHMTO ce HM3UYHC/AsSIBA
JXOXOJHOCTTA

JluxBaTa O HacTosIaTa eMHcHs obnuranuu e QUKcHpaHa U € B pasmep Ha 7 % (cemem
MpOLIEHTa) Ha TOAMIIHA Oa3a.

PeanmnpaHI/mT n0Xo4 Ipyu WHBECTHUPAHE B 06erau1/11/1 OT HacToAmara €MHCHA € 3aBUCHM OT
neprnoaa Ha NpUTCIKaBaHE, ICHATA HAa IbPBOHAYATHATA ITOKYIIKAa U [ICHATA HA ITOCJICABAaIllaTa npouaxc6a.

HoxonHocTTa 3a mepuona Ha mpurexaBaHe Ha obmuramus (Holding Period Return - HPR) ce
omnpenens o popmyara:
HPR = (P1 - P0 + > CF)/ PO
KBJCTO:
HPR e noxomHocTTa 3a nepruosia Ha NpUTEKaBaHe HA OOJIUTALuUS;
P1 e nenara npu npogaxxdata Ha o0IUTaKATA;
PO e menara Ha mpumoOWBaHe HA OOIUTAITUATA;

> CF e cymara OT mapuyHHUTE TOTOLM (JMXBEHH U TIaBHUYHH) 110 OOJIMTALMATa 3a Tepruoja Ha
IIPUTEXKABAHE.

3a HauMHa 3a MPOMSHA Ha JAaTUTE HA JUXBEHUTE IUIAIIaHMS, TJTTABHUYHOTO IUIALIAHE, KaKTO U
pasMepa Ha TUXBEHUS MPOIICHT IO HACTOsIIaTa eMUCHs BIXK T. 4.6 ot JJokymenTa.

4.10. IIpeancraBsine HA AbPKATEJUTE HA JbJITOBU HEHHN KHHUKA BKJIIOYUTETHO
UAeHTH(PUKANMSA HA OPraHU3aluATa, NPeICTABJISABAIIA HMHBECTUTOPUTE H
YCJOBHSATA, NPUJIATAHN N0 OTHOLIEHHE HA MOA00HO mpeacraBsaHe. UHaukanus
HAa TOBAa, KbJe OOIIECTBEHOCTTa MOe Ja HMa [0CThIl [0 [JA0rOBOpPHUTE,
OTHACHIIN ce 10 Te3u GOpMH HA NpeACTABSIHE

B orHomenusTa cu ¢ JpyxkectBoro OOIUTaninoOHEpUTE KaTO rpyIlia ce MPeCTaBIsIBaT OT U30paH
Ha OCO npeacTaBUTEl.
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CwraacHo wi. 210, an. 1 ot T3, He Morat ga ObAaT NPEJACTABUTENH HA OOJIUTAIIMOHEPUTE:

. JIPYKECTBOTO JUIbKHUK;
° CBBP3aHU C IPY>KECTBOTO JUTBKHHUK JINLA;
° JpYKECTBaTa, KOUTO Ca TAPAHTUPAIIA U3LAIO0 WIN OTYACTU IOETUTE 3aIbIDKCHHUS; 4. YWICHOBETE

Ha HAaA30pHUA CHBCT, HA YIIPABUTCIIHUA CHBCT UM HAa CbBETA HA OUPCKTOPUTE HaA APYKECTBOTO,
KaKTO U TCXHH HU3XOAIIN, BB3XOJAIIN U CBIIPY3H;

. JUIaTa, Ha KOMTO MO 3aKOH € 3a0paHeHO Ja y4acTByBaT B OpraHUTE 3a YIpaBlIeHHE Ha
JPYKECTBOTO.

[IpencraButennure MoraT na ObIAaT OCBOOONICHW OT 3aIBJDKCHUATA CH IO PEHICHUE Ha OOIIOTO
chOpaHre Ha OOJIMTAIHOHEPUTE.

EMuteHTBHT € ckimoumn oroBop ¢ u30Opanus Ha npoBeacHoTo mbpBo OCO mpencraButen UII
»~ABC O®unanc” AJl, smucano B Twprockus peructbp ¢ EMK 200511872, cbc cemamumie u agpec HA
ympasienne rp. Codus, Oy ,,Tomop Anexcanapos” Nel41.

[IpencraButens Ha OOJIMTallMOHEPUTE CIIC/BA Ja M3BHPIIBA JCHCTBHA 3a 3aIlUTa HA HHTEPECHTE
Ha OOnuWranMoHEepUTe B CHOTBETCTBHE C pemeHusATa Ha OOmOTO chOpaHne Ha OONIHUralMOHEPUTE
(BKJIFOUHTEITHO 32 CTIa3BaHe Ha (PMHAHCOBUTE CHOTHOIICHHS).

[IpeacraButennre Ha OONHWTAallMOHEPHUTE MOTAaT Ja YYacTBYBaT B OONIOTO CHOpaHWe Ha
akioHepute Oe3 MmpaBo Ha riac. Te Morar jga mody4vaBaT WH(OpMAIMs MPH CHIIUTE YCIOBUS KaKTO
aknuonepure. Koraro ce B3emar peiieHus, 3acsraliy U3IIbJIHEHUETO Ha 3abJDKCHUSTA 110 OOJIMTaIllHOHHUS
3aeM, OOIIOTO CHOpaHWE Ha aKIUOHEPUTE W3CIYIIBA CTAHOBUINETO HAa TPEICTABUTEIUTE Ha
0o0ITUTaITMOHEPHUTE.

IIpaBuia 3a10keHd B THproBcKus 3aKOH OTHOCHO O6II10TO chOpaHue Ha aKIIMOHEPUTE

OO6moTo chOpanue Ha OOJIMTallMOHEPUTE CE CBUKBA OT MPEICTABUTEIUTE Ha OOIMIallMOHEPUTE
4ype3 MoKaHa, 00sBEHa B THPTOBCKHsI PErHCTHp Haii-manko 10 quu npenu crOpanuero. O0moTo crbpanue
Ce CBHKBA U I10 MCKaHE Ha OONHMTallMOHEPHUTE, KOUTO MPEACTaBAT Hail-Manko 1/10 oT chOoTBETHATA EMHCHS
oOJuranuy, Wik Ha JIMKBUIATOPUTE HA IPYKECTBOTO, aKO € OTKPUTA MPOLEAYPa 10 JIUKBUIAIIHSL.

[IpencraButenuTe Ha OONHMrallMOHEPUTE Ca JUIBXHH Jla CBHUKAT OOIIOTO ChOpaHHWEe Ha
o0JUraIioHepuTe IMpHY YBEIOMSIBAaHE OT OPTaHHUTE 3a YIpaBJIEHHUE HAa aKIIHOHEPHOTO JIPYKECTBO 3!

. NpelsioKeHne 3a H3MEHEHWe Ha TpeaMeTa Ha JeWHOCT, BHAAa WJIM MpeoOpa3yBaHe Ha
JIpyKECTBOTO;
. NPEIIOKEHKE 3a 3JaBaHe Ha HOBA €MUCHSI IPUBUIIETHPOBAHHU OOIUTalty.

Beska emucus obmuranmu obOpa3dyBa OTAenHO 00mo chOpanme. 3a OOIIOTO chOpaHHE Ha
00JUraIMOHEpHTE Ce MPUIAraT ChOTBETHO NpaBUiaTa 3a 00II0TO ChOpaHKUe Ha aKI[MOHEPHUTE.

[IpaBoTo Ha Tiac Mo OE3HATMYHU OONMIralMM Ce YIPaXHABA OT JIMIIATa, MPUTECIKABAIIH
obnuTanyy 5 JHYU Mpeay 1atata Ha 00IIoTo chOpaHue Ha 00IUTaI[MOHEPHUTE.

IIpencraBuTeacTBO Ha oOauranuonepure B O0I10TO chOpaHue Ha aKIIMOHEPUTE

B VYcraBa Ha emureHra HiIMa U3pUYHU pa3nopez[61/1 OTHOCHO YCJIOBHUATA 3a MPOBCIKIAHC Ha
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OO0um cvOpanuss Ha OONMTAMOHEpUTE W MOpeAcTaBHTENCTBOTO UM B OOmoro cwOpanue Ha
akuonepute. OTHOCHO Te3W OOCTOATENCTBA ce IMpujarar pasmnopendute Ha wi. 209, an.l, wi 214 ot
THproBekus 3aKOH M pa3nopenouTe Ha 3aKoHa 3a IMyOJIMYHOTO MpeIarane Ha ICHHN KHUXa.

[IspBoTOo OOIIO cHOpaHue Ha obMUTanMoHEpHUTe € poBeaeHo Ha 27.12.2017 r. Ilo emuHCcTBeHATa
pa3uCKBaHa TOYKA OT AHECBHHUS PEll, C SAUHOYIITHO PEIICHHE, 3a MPEACTABUTE] Ha OOIUralMoHepure 0e
n3bpan UII ,,ABC ®unanc” A/l

Jorosop ¢ [IpeacTaBuTes Ha 00IUTallMIOHEPUTE

HoroBopbT ¢ wu3bpanms Ha mposemeHoro Ha 27.12.2017 1. OCO mnpencraButen Ha
o0nuranMoHepuTe € JOCTBIIEH 3a Mperie] OT OOLIECTBEHOCTTa Ha XapTHEH HOCUTEN Ha aapeca Ha
ynpasinenue Ha Emurtenta — rp. Codwus, Oyn. “Tomop Anekcanmapor” Ne 73, kakTo W Ha ajapeca Ha
VIIpaBJICHHE Ha HMHBECTUIIMOHHUS TTocpeaHuk — rp. Codwus, Oy Lapurpaacko moce No 87.

4.11. B c¢jiydyass Ha HOBU €EMUCHUH, MOCOYBAHEC HA PCIICHUSATA, Pa3spelliICHUATA U
ouoﬁpennﬂTa, o cujiata Ha KOUTO Ca Cb3daJACHH H/MJIu EMUTHUPAHU NECHHUTE
KHH2Ka

[Ipemnaranute 3a JONMyCKaHE IO THPTOBUS Ha PEryliMpaH Ta3ap OOJMraluyd OT HacTosIaTa
eMucus ca u3iageHu Ha ocHoBanme wWi. 204 ot TwproBckus 3akoH W 4wi. 15, am. 2 or YcraBa Ha
Emurenta, ¢ Pemenne ma CohBera Ha aupekropure Ha ,,BYJIOMHAHC UMHBECTMBHT” AJl ot
22.11.2017 r.

4.12. OyakBaHa JaTa HA €MHCHATA HA LEHHHUTE KHHMKA B CIy4Yass HA HOBM
eMUCHH.

Emucusita obnuranmuu Oe eMHTHUpaHa MpU YCJIOBUATA Ha HEMyOJMYHO (YacTHO) IMpeJiaraHe Ha
29.11.2017 1.

Jarata Ha KOsSITO OOIMranMuTe I CE€ THhPryBaT Ha peryjupal masap ce ompenens or CbpBera Ha
nupexropure Ha BODB, cnen karo KOH noteepau npocnekTa U BIMILE €EMUCHUSATA B perucTbpa no wi. 30,
am 1, T. 3 or 3K®H.

4.13. Pex 3a mnpexBbpJisiHe HA LEeHHUTEe KHHKA. OnucaHue HAa BCIAKAKBH
OrpaHM4YeHHs BbPXY CBOOOJHATA NPEXBbPJIUMOCT HA HEHHUTE KHHKA

4.13.1. Pen 3a mpexBBbpJisiHE HA IEHHUTE KHUMKA

[MokynkuTe 1 mpogaxOUTe Ha OONMHUralyy OT HACTOAIIATAa EMUCHS MOTaT Jja Cce CKII0YBAT, KaKTO
Ha peryjiupaH maszap (ciea perucTpauusta UM 3a TbproBus Ha CerMeHT 3a obOnuranuu Ha “bearapcka
dbonrgoBa 6opca” AJl), Taka ¥ U3BBH HETO.

DuU3NYeCKo WM FOPUIUYECKO JIHIEe, KOETO WCKa Ja 3aKylmu WX Aa MpoJaje KOPHOpaTHBHU
o0nUranMu OT eMHCHSTa, CJIelIBa Jla CKIIOYH JOTOBOP C HWHBECTULMOHECH MOCPEIHUK, BKIFOUUTEITHO
THPTOBCKa 0aHKa, KOSATO MMa Pa3pelieHHe 3a W3BBLPIIBAHE HA CIACIKM C IICHHW KHIDKA, W Ja Jaje Ha
MOCPeIHIKA BaJIHMIHA TOPHYKA 3a TMOKYIKAa, CHOTBETHO 3a Mpojak0a Ha KOPIIOPATUBHU OOJIUTaLIHU.
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W3uckBaHusATa KM HMIIEPATHBHO YCTAHOBEHUTE PEKBU3UTH HA MOPBUYKUTE ca ycTaHOBeHHW B Hapenba
No38 na KOH. Becekn mocpeanuk cam ompenens oOpasern Ha mojgaBaHuTe mopbuku. CaMuTe MOPBHUKU Ce
noJiaBat B choTBeTcTBHE ¢ OONIMTE YCIOBHS HA KOHKPETHHS OCPETHHUK W MpaBUiiaTa 3a U3IIBJIHCHUE HA
KITUCHTCKU HApEeKIaHUS.

IOpunuuecko nuie nmogaBa NopbyKa 3a MOKYIKa WK TpoJax0a upe3 3aKOHHUS CH MPEACTaBUTEN,
KOHTO IpeACTaBsl JOKYMEHT 3a CAaMOJIMYHOCT M MpHJara Komme oT Hero KbM nopbukaTta. KM moprukaTa
ce MpwiaraT U YJOCTOBEPEHHME 3a aKTyaJHO CBCTOSIHHE Ha o0O0cCTosTelcTBaTa IO MNapTuaaTa Ha
IOpUARYECKOTO Jniie B ThproBekust peructhp, perucrpamus nmo EUK/ BYJICTAT u ynocroBepeHue 3a
naHp4yHa peructpauus. [Ipunoxenusara ciensa na ObIAT 3aBEpeHM OT 3aKOHHUS TMPEICTaBUTEN Ha
IOPUJIUYECKOTO JIUIIE.

du3ndecKko Iuile mogaBa ImopbpUKaTa JAU4YHO, ITPHU KOCTO MPEACTaBA AJOKYMCEHT 3a CAMOJIMYHOCT U
npuiaara Konmme OT HETO.

HoquKaTa MOXKE Oa 6’[),[[6 nogacHa M OT HMBJIHOMOIIHUK, OBJIACTCH C HM3PHUYHO HOTApPHUATIHO
3aBE€PCHO MNBJIHOMOMIHO. H’I)HHOMOIHHI/IKT)T cjlcaBa Ja NOpeACTaBu IIbJIHOMOIIHOTO U JOKYMCHTHUTC,
IMOCOYCHU IIO-IrOp€ KAaTO IMPUIOKEHUA KbM IMOPHUKATA.

OTTeryisHe Ha TMOpbHUYKATA 32 TMOKYINKA HA [CHHUTE KHIXKA MOXe Ja ObJe H3BBPIICHO B
nucMeHa (opMa OT CTpaHa Ha UHBECTUTOPA, MPH MOJIOKEHUE, Y€ 0 ChOTBETHUS MOMEHT HSIMa CKIIFOUCHA
c/eNiKa, MpEAMET Ha MPEIBApUTEIHO IOJaJcHaTa MOPbYKa 3a 3aKylNyBaHE Ha IICHHUTE KHIDKA U B
croTBeTcTBHE ¢ [IpaBumauka Ha ,,bOB”A/I.

WV HBECTUIIMOHHUAT MOCPEIHUK M3MBIHSABA MOPBUYKATA, aKO TOBa € Bb3MOXKHO. bopcaTa, KakTo u
WHBECTUIIMOHHUTE TIOCPEIHUIM, 4YpPe3 KOUTO € CKIIYCHAa [MOKYNKO-IIpojgaxk0ara, H3BBPIIBAT
HEOOXOIUMUTE NEUCTBHUS 3a perucTpupane Ha caenkara B lLlenaTpamuus aemosutap. LleHTpamHHSIT
JIENO3UTap M3BBPIIBA BIMCBAaHE HAa MPEXBHPIIMTEIHATA CIEKAa B KHATaTa Ha OE3HAIMYHU OOIUTanun
€HOBPEMEHHO ChC 3aBepsBaHe Ha CMeTKaTa 3a Oe3HANMYHM KOPIOPATHBHH OOMWTanmud Ha
npuoOperaTeNis ¢ NpUIOOUTUTE KOPIOPATHBHHU OOJUTAlUM, CHOTBETHO 3aJbJDKaBAaHE HAa CMETKaTa 3a

0C3HATMYHU KOPIIOPATUBHH OOJUTaIl[K HA TIPEXBBPIUTENS C IPEXBBPICHUTE KOPIIOPATHBHU OOJIUTALINH.

CeriacHo JeiicTBamuTe KBbM JaTaTa Ha HACTOAIMIUS JOKYMEHT TmpaBwia, lleHTparHHAT
JIETIO3UTap PErucTpUpa caeikarta 10 2 AHU OT ckirouBaneTo U ([en T+2), ako ca Hanuile HEOOXOAUMHUTE
KOPIIOpPaTHBHH OOJHMralid W Tapu4YHU CpelncTBa (MPU JOCTaBKa CpeIly IUTANaHE) U HEe ChIECTBYBAT
JIPYTH TIPEUKH 32 TOBA, U aKTyaln3upa KHUraTa 3a OE3HAINYHU KOPIOPATUBHMU OOJIUTAIIMY HA EMHUTECHTA,
KOSTO C€ BOAW OT Hero. LIeHTpallHUAT mermo3uTap M3aBa HEMPEXBHPJIMM MTOKYMEHT 3a PETHCTpPANHs B
MoJi3a Ha KylyBaya Ha KOPIIOPATHBHH OOJIWTAIMHUTE (JEMO3WTapHA pa3lHCKa), KOUTO CIyXd 3a
YCTaHOBSIBAHE MpaBaTa MO TAX. JJOKYMEHTHT 3a pErucTpanus ce IpeaBa Ha HOBUS MPHUTEKATEN Ha
KOPIOPATUBHUTE OOJIUTAIMH OT WHBECTHIIMOHHHUSI TIOCPEIHUK, C KOWTO € CKIIOYMII IOTOBOP.

CrpanuTe 1O IOTOBOpHW 3a 3aMsfHA, JApeHHWE W JAPYTH, C MPEeAMET KOPIMOpAaTHBHU OOIUTanuu,
KaKTO W HACIEAHWIHNTE Ha MOYHMHAJ OOJIMTallMoHEp, MOJ3BAT yCIyTHTE Ha WHBECTHUIIMOHEH MOCPETHHK
KaTo PEeTUCTPAllMOHEH areHT, OTHOCHO BIUCBaHE Ha MPEXBBPISAHETO B peructpute Ha lleHTpamHus
JIETIO3UTap, CbOTBETHO BHB BOJICHATA OT HErO KHUTA Ha OOJUTallMOHEPUTE Ha IPYKECTBOTO, BKIIFOUUTEITHO
M 3a U3JaBaHE HAa HOB YJOCTOBEpHUTEICH JOKYMEHT 3a PEeTrHCTpalus B I0Ji3a Ha IpuobpeTaTens Ha
KOPIIOPaTUBHAUTE OOJIUTAINH.
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4.13.2. BesikakBH OTPaHUYEHUSI BBPXY CBO0OOIHATA MPEXBbPJIAMMOCT HA NIEHHUTE KHUKA

CoraacHo pemenue Ha CobBerta Ha aupekropure Ha ,,bBYJIOMHAHC UHBECTMBHT” Al ot
22.11.2017 r. 3a u3maBaHe Ha IbpPBa E€MHCHS KOPIOPATUBHHU OOJIMTalUH, OOJMTalliUTE OT Ta3H EMHUCHS
MOTaT Jia c€ MPEXBBPIAT CBOOOTHO (0€3 OTpaHWYCHHS, CIIOPEN BOJISITA HA MPUTEKATEITUTE UM).

W3BecTHH OrpaHUYEHHUss B CBOOOJHOTO TPEXBBPISHE Ha OOJHMralMUTe KaTo OC3HATMIHU
[CHHU KHWTH Ca NpEABUICHU B 3aKOHA 3a OCOOCHHTE 3a/i03H, | paXKIaHCKO MPOIECYalHHs KOJEKC U
Hapenba Ne38 3a u3nckBaHUATA 332 AEWHOCTTA HA MHBECTHIIMOHHUTE MOCPEIHHUIN B CIIydail Ha HAJIOKCH
3armop Wik y4upeeH 0co0eH 3ajI0r BbPXY OOJUTalUUTE.

CoriacHo 4. 18 oT 3akoHa 3a 0COOCHHUTE 3aI03H TOIJICKAIIUTE Ha BITUCBAHE OOCTOSATEIICTBA TIPH
yupelieH 0COOCH 3aJ0T BhpXy OONHranuure ce BmucBaT u B LleHTpanen nemosutap. Karo mocneauna ot
BIIMUCBAHUATA B PETHCTPUTE BCSAKO JIAIE, HA KOSTO 3aJ0I'bT MOXKE J1a ObJe MPOTUBOIOCTABEH, MPUA00UBA
npaBaTta BbPXY 3aJI0)KEHOTO UMYIIECTBO, OOPEMEHEHH ChC 3aJI0Ta, U MMa IMOJIOKEHHETO Ha 3aJI0roaTed.
B cirygait Ha HEeM3MBIHEHWE HA 00E3MEUCHOTO ChC 3ajor mo pema Ha 303 3ambDKCHHE 3aJ0KHHSIT
KPEIUTOP MOXKE J1a MPHUCTHIM KbM H3ITBIHCHUE BhPXY 3aJI0KEHOTO [[CHHA KHUTa.

[lpu Hamarane Ha 3amop 3aMOPHOTO CHOONICHHME OTHOBO ce wu3mpama nxo lLleHTpaneH
nenosutap, cien koero LIJ] yBenomsiBa He3a0aBHO CHOTBETHHUS peTyNIMpaH Iaszap, KbAETO C€ ThPryBaT
obnuraruuTe. 3armopbT UMa ICHCTBHE OT MOMEHTA Ha BPBHUBAHETO Ha 3alIOPHOTO CHOOIEHNE M 0O0XBaIla
BCHYKM HMMYIICCTBCHH TMpaBa NoO IeHHata kHura. OT TMonydaBaHe Ha 3aMOPHOTO CHOOIIECHUE
Oc3HANMYHUTE IICHHU KHIDKA MPEMUHABAT Ha Pa3loOpekIaHe Ha JIbpPKABHUS WU YaCTHHS ChAcOCH
U3ITBIHUTE, 3alI0TO CIYXaT KaTo oOe3ledYeHrne 3a M3IMBIHEHHETO Ha 3abDKEHHETO Ha JIBKHUKA I10
00€3MeYUTEITHOTO WIIH H3ITBIHUTEIHO TPOU3BOICTBO. Criell HaaraHeTo Ha 3amopa B3UCKATEIsAT MOXKE Ja
MOUCKA!

1. Bp3JIaraHe Ha B3€MaHETO 110 IICHHATa KHHUTA 33 ChOMpPaHEe WM BMECTO TUIAIIaHE;

2. U3BBPIIBAHE HA MTyOJUYHA ITPOJIaH.

be3nanmnuanTe LEHHW KHIDKA Ce nmpoaaBaT 4YpeE3 0aHKa MO YCTaHOBCHUA 3a TAX Ha4HuH.
C’B,E[66HI/IHT M3ITBJIHUTEII ICMCTBA OT CBOE MME 3a CMETKa Ha JIBKHUKA.

Cernaco uin. 38 ot Hapenba Ne38 uHBecTHIIMOHEH MOCPEIHUK HAMa MPaBO Ja H3IMBIHH
Hapex/JaHe 3a CKIYBaHE Ha CHAEIKa, aKo KIMEHTHT OTKaXe Jla Mojaje AeKiapalus, ¢ KOsITo Ja
JeKIapupa Jau:

e TpuUTeXaBa BbTpEIIHA HH(OpMaLKA 3a (UHAHCOBUTE MHCTPYMEHTH, 32 KOUTO Ce OTHACs
HapeXIAHETO, W 3a TEXHUS EMHUTEHT, ako (MHAHCOBUTE WHCTPYMEHTH, 32 KOUTO CE€ OTHacs
HapeXJaHeTo WM Ha 0a3aTa Ha KOUTO ca W3JaAeHU (PUMHAHCOBUTE MHCTPYMEHTH- IPEAMET Ha
MOpBYKaTa, C€ ThPryBaT Ha PETYJIHpaH mnasap;

e (uHAHCOBUTE MHCTPYMEHTH — IIPEIMET Ha NOPBUKA 3a Ipoaax0a Miu 3a 3aMsiHa, ca OJIOKUPaHH B
JeTIO3UTapHaTa MHCTUTYLHUS, B KOSTO C€ ChbXPaHsABAT, NI BbPXY TAX € ydpeleH 3aJOor WIH €
HaJIOJKEH 3a110p;

e cheinkara — IpeaIMEeT Ha MOpbUYKaTa, MPEACTABISABA IPUKPUTA MOKYIKa WIM HpoaaxOa Ha
(GbuHAHCOBM MHCTPYMEHTH WM JAEKJIapupa, ue cIelkaTa — MpeIMeT Ha HapeKIaHeTo,
NpeACTaBisiBa NPUKPUTA MOKYyNKa WM Ipoaax0Oa Ha (UHAHCOBM HMHCTpyMeHTH. OTKa3bT 3a
JIeKJIapupaHe ce yI0CTOBEpsABa C OTAENIEH JOKYMEHT, MOANKUCAH OT KJIUEHTa.
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MHBeCTUIIMOHEH TOCpPEAHMK HsAMa TPaBO Ja W3IBIHU HapexkJaHe, ako € JCKIApUpPaHO WU
aKO yCTaHOBM, 4Y€ ()MHAHCOBUTE WHCTPYMEHTH — HpPEIMET Ha HApeKIaHeTO 3a Hpoaaxkba
/BKITIOUNTEITHO W OOJNHWTalnuuTe KaTo BHA (PWHAHCOB HWHCTPYMEHT/, HE ca HAJMYHHM II0 CMETKaTa Ha
KITMCHTA WM ca OJIOKMPAHU B JIEMO3UTAPHA MHCTUTYIIHS, KAKTO M aKO BBPXY TAX € YUPEICH 3aJl0T WIH €
HaJOXeH 3amop. Ta3u 3a0paHa He ce mpujara ako MPUOOPETaTeNAT € YBEJOMEH 3a YUPEICHUs 3aJI0T U €
M3pa3sui U3PUYHO ChIVIACHE Ja MPUA00Ue 3aJ0KEHUTE (PUHAHCOBH HWHCTPYMCHTH, HAJIMIIC € HU3PUIHO
ChIJIaCHE Ha 3aJI0KHUSA KPEIUTOP B MPEABUACHUTE IO 3aKOHA 32 OCOOCHHUTE 3a103H CIIy4aH, WK 3aJI0T'bT
€ YUpe/eH BbPXY ChbBKYITHOCT IO CMUCHJIA HA 3aKOHA 32 0COOCHUTE 3aJI03H.

3a0paHara 1Mo OTHOIICHHE HAa MOpPBYKA 3a MpojaxOda Ha (PUHAHCOBH MHCTPYMCHTH, KOWTO HE ca
HaJUYHA 10 CMETKa Ha KJIMEHTa, HE C€ Ipuiara B CIy4YaWTe, KOTraTO WHBECTUIIMOHHUSAT MOCPETHUK
OCHUTYpH TIO IpyT HA4MH, 9€ (PMHAHCOBUTE WHCTPYMEHTH, IPEAMET Ha mpofaxobaTa, me ObIaaT JOCTaBeHH
KBM JICHS Ha CETHIIMEHT Ha CJeNIKaTa, KakKTO U B IPYTH CIIy4au, ONpeAesieH! ¢ Hapenoa.

VHBECTUIIMOHEH MOCPEJHUK HsAMa IPABO [a WU3NBIHUA HApeXJaHe HAa KIMEHT 3a CHEIKU C
(DMHAHCOBH WHCTPYMEHTH, aKO TOBa OM JJOBEJIO JI0 HAPYIICHUE HA APYTH JIeHCTBAIl HOPMATHBHU aKTOBE.

[Mopanu ToBa, OOIUTAMOHEPH, KOUTO MPHUTEKABAT KOPIIOPATUBHH OOJIUTAINHN, BHPXY KOUTO MMa
HAJIOXKEH 3arop, HAMA Jla MOTaT Ja TM MPOJaBaT, J0KaTo He ObJe 3aimuueH 3amopa. Cres mprueMaHeTo 3a
THPrOBUS Ha PeryJiMpaH naszap u cbriiacHo [IpaBunnuka Ha “Beiarapcka gponmoBa 6opca” AJl crmenku ¢
[ICHHU KHWXKA C€ M3BBHPIIBAT CaMO ako Te He ca Omokupanu B “llenTpanen nemosurtap” AJl, HE € OTKPUTO
MPOM3BOJICTBO TI0 HECHCTOSTETHOCT WJIM JIMKBHJAIMS 32 CMUTCHTa HA IICHHUTEC KHWXKA, EMUTCHTHT
HE € B MPOW3BOJICTBO MO Mpeobdpa3yBaHe, ABITOBUTE ICHHH KHUXA ca C IBJIHU MpaBa 3a MojJydyaBaHe Ha
J'BJDKUMUTE JIUXBY U Ca TUITATUMU TPU HACTBITUJ MAJIEK.

4.14. 1Ilo oTHOmIeHHMEe Ha CTpPaHaTa Ha CeJAJHMINETO CIope.
YCTPOIiCTBEHHS] aKT HA €eMHUTEHTAa M CTpPaHaTa/CTPpaHWTe, KbAETO Cce
NpaBH NpeAJaraHeTo WM KbAETO ce MCKa JONYyCKAHETO 10 ThProBus —
JAaHBYHO 00JIaraHe

Ilo ycrpoiictBen akT Cenmamuiiero Ha emureHTa ¢ B PenmyOnuka Bbwnrapus. Ilpennarane nHa
[IEHHUTE KHIKa M WCKaHe 3a JIOIyCKaHe 3a THPrOBHs ce HM3BBpIIBA camMo B Pemyb6muka brarapus.

Hanvuno obrazane na 0oxooume om Obauzayuu

I/IH(I)OpMaLII/IHTa, H3JIOKCHA B Ta3W 4YaCT OTHOCHO OIIPCACIICHU AdaHBYHU AaCICKTHU, CBBP3aHU C
O6J'II/IFaI_[I/II/ITC U OoHOpeAciicHn AaHblH, KOUTO C€ ABJDKAT B PGHY6J'II/IK3. B’BJ’II‘apI/Iﬂ, € MpWIOKHMa I10
OTHOLICHUE Ha MPUTCKATCIUTC Ha O6J’II/II‘3HI/II/I, B TOBA 4YMCJIO MECTHU M YYXXIACCTpPAaHHU JIMIA 3a JaHBbYHHU

LEH.

Mecmuu  wopuduuecku Juya ca IOPUIUYCCKUTE JHIA, YYPEACHH CHIVIACHO OBIrapcKoTOo
3aKOHOAATENICTBO, KAaKTO M €BPONEHCKUTE aKIHMOHepHH ApyxkectBa (Societas Europaea), yupeneHu
copraacHo Permament (EO) Ne 2157/2001 r. u eBponeiickute kooneparuu (European Cooperative Society),
yupenenu cbriacHo Perimament (EO) Ne 1435/2003 r., uneto cenanuiie € B bhiarapus u KOUTO ca BIIUCAHU
B OBJITAPCKU PETUCTHP.

Mecmuu ¢uzuuecku auya ca usndeckuTe auna, 0e3 oriaex Ha TPakAaHCTBOTO, YUUTO MOCTOSHEH
aapec e B PemmyOnuka bwirapus wim kouto npebuBasat B PenyOnuka bearapus moseue ot 183 nnu mpes
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BCeKH 12-mecedeH mepuol. MecTHH ca ChILO JIMLATA, YAHNTO UEHTHP HA KU3HEHH MHTEpecH (KOWTO ce
oTIpesieNisi OT CEMECTBOTO, COOCTBEHOCTTA, MSICTOTO Ha OCBHIIECTBSIBAHE HA TPYAOBa, MPO(ECHOHATHA HITH
CTOIIAHCKAa AEHHOCT MM MACTOTO, OT KOETO JIMIIETO yNpaBisiBa COOCTBEHOCTTA CH) ce HaMmupa B PemyOiuka
bearapus, kakto W JUIa, M3NpaTeHd B UyxKOuMHA OT OBJrapckara Abp)KaBa, HEWHU OpPraHU W/WMIH
OpraHu3alyy, ObITapCKH NPEANPHUATHS U YWICHOBETE Ha TEXHUTE ceMeicTBa.

MecTtHuTe MOpUaMYecKd M (U3MYECKHM JUIla ca o0mo0 HapuyaHu No-A0dy “Bbarapckm
npuTexRaTean”.

Yyoicoecmpanuu auya (rjopududecku u ¢usuyecku) ca Iunara, KOUTO HE OTTOBapsAT HAa TOPHUTE
nepununyy. Te3u nuna ca o010 HapuyaHu No-10iy “UymkaecTpaHHU MPUTeKATENH .

Hacmoawomo usniodicenue He e U34ePRamesiHo U UMA 3d yel eOUHCMEEHO 0 NOCAYIHCU KAmo
00uwu Hacoxku, nopaou Koemo He cj1edea 0a ce cUuma 3a npager Uiy OAHb YEH Cb6Eem KbM KOUMOo U 0a e
npumexcamen Ha Obnucayuu. Emumenmvm HACMOAMENHO NPEnopvY6a HA NOMEHYUATHUME
UHBeCMUmMOPU 0a ce KOHCYyImupam ¢ OaHBbYHU U NPAGHU KOHCYIMAHMU 34 OMHOCUMUME KM MAX
OaHBUHU NOCIeOUUU, GKIIOYUMETHO OMHOCHO OanHbuHomo obaazane 6 bwvazapua na 0oxooume,
cevpzanu ¢ Obnuzayuume, u OAHDUYHUAM pedcuM HA RnPUOOOusanemo, codcmeenocmma u
paznopescoanemo ¢ Oonuzayuu.

[Mocoyenara nmo-mony MH(GOpMaIUs € ChoOpa3eHa ¢ JeicTBalaTra HOpMaTuBHA ypeada KbM JaTaTa
Ha to3u IIpocnekt u ,BYJIOUHAHC MHBECTMBHT” A]Jl He HOCH OTrOBOPHOCT 3a TOCIEIBAIIH
MIPOMEHH B 3aKOHONATEICTBOTO FJIM TPaKTHKAaTa Ha JaHBUHWUTE OpraHW MpH objaraHe Ha JOXOIUTE OT
Oo0nuramnuu.

PexxumbT Ha oOmarane Ha noxoaute Ha OONUTaMOHEpUTE ce OMpenelsi CHopel AEHCTBAIIOTO
OBJIrapCcKO 3aKOHOJATENCTBO U TO-CIIEIMATHO 3aKOHA 32 IaHBLUTE BBPXY AOXOAUTE HAa QU3MUECKHUTE JINTA
(,3AADJI) u 3akoHa 32 KOPIOPATUBHOTO MOA0X0IHO oOarane (,,3KI1O™).

Jloxonute Ha nHBecTUTOpUTE OT OONHUranuuTe Morat na Obaat noj GopMaTa Ha JTUXBH W/WIH MPU
npoAakOa Mpenu majeka Ha eMHCUATa — MoJ ¢opMara Ha TMOJIOKHTEITHA Pa3linKa MEXIy MpoJakHaTa
IIeHa U IIeHaTa Ha MPUJI00NBaHe.

Bbiarapcku npurexaresin
Hanvyu, 0vaxcumu om mecmuu Qusniecku auya
JoxoanTe Ha MHBECTUTOPHTE — PU3MUYECKH JHLA ce obnaraT o pena a 311DJI.

Cermacuo wi. 13, an. 1, 1. 9 ot 3JJADJI, moxoaure Ha PU3NIECKUTE JHIA, TPOUITUYAIIN OT JIMXBH
1 OTCTBIIKH OT KOPIIOPATUBHU OOJIMTallMK, HE MMOAJIC)KAT Ha JaHbYHO oOJjiaraHe.

9

CermacHo wi. 13, an. 1, 1. 2, OykBa “B”, BbB Bpb3Ka ¢ wi. 33, ai. 3 u 4 ot 3[1IPJI noxoaute Ha
(u3MYeCcKUTe JTHIA OT MPoax0a WM 3aMsHA Ha KOPIIOPATUBHU OOJUTAIINY, MPEACTABIISIBAIU CyMaTa OT
peall3upaHuTe Tpe3 TOJMHATA TeYanOu, ONpe/Ie/ieH! 3a BCsIKa KOHKPETHA CEKa, HaMaJieHa ChC CyMmara
OT peaM3upaHuTe TIpe3 TOAWHATA 3aryOH, ONPEACIICHN 3a BCsAKa KOHKPETHA CIENKa MOJIeKaT Ha JAaHBYHO
obnarane. Peanmm3upanara medanba/3ary6a 1mo mpeaxoIHOTO H3pEeUSHHUE 3a BCIKa CACIKA ¢e OIpeneys, KaTo
MpoakKHaTa [IeHa ce HaMaJIsBa C IIeHaTa Ha MpuaoOnBaHe Ha (PUHAHCOBHS aKTHUB.

Janvyu, 0vadxcumu om mecmHuu 10pududecKu auna

Joxomute Ha OOIUraluoOHepUTe — FOPUAMYESCKY Jinia ce obsaraT mo peaa Ha 3KIIO.
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BpyTHHAT pa3sMep Ha TOTYYCHHUTE JIMXBH 10 OOJUTANUUTE, KAKTO M JOXOJIUTE OT MpoAakOara um
Mpeay Tajeka Ha EMHUCHSTA, MPEJCTABIABAIIM ITOJIOKUTEIHATA Pa3iiMKa MEXIY IpOoJakHATa IIEHA U
OTYEeTHATa CTOMHOCT, ce BKJIFOUBAT B oOiiaraeMaTa OCHOBA, Bb3 OCHOBA Ha KOSATO ce (hopMupa aHbYHATA
OCHOBA 3a ompeJensHe Ha qanbka mo pena Ha 3KIIO. HaunnbT Ha ompesensHe Ha obnaraemara nevasioa,
JMAHBYHUTE CTaBKW, JEKJIAPUPAHETO M BHACSHETO HA JAHBIIMTE CE U3BBHPIIBA B CHOTBETCTBUE C
nerctBamuTe pasnopendu Ha 3KIIO.

CohriaacHo OBJITAPCKOTO 3aKOHOJATEICTBO, HAKOM KATETOPUH HMHCTHTYIIMOHAIHU WHBECTUTOPHU ca
0CBOOOJICHH OT 0OJIaraHe ¢ KOPMOPATHBEH JaHBK M300110 (B TOBA YHCIIO U 1O OTHOIICHHE HA TOXOJUTE UM
OT JIUXBH W OTCTBIKH OT OOJHMralMu, W OT pa3NopexJaHe ¢ (UHAHCOBH aKTWUBH). TakuBa AaHBUYHH
npeti)epeHm/m Cca Np€ABHUACHU IO OTHOIICHHUC HA KOJICKTUBHUTC MHBECTUIIMOHHU CXEMHU U HALIMOHAJIHUTC
naBecTHHOHHN (QoHmoBe mo 3AKUCAIIKU (un. 174 or 3KIIO), nmpuxoaute Ha YHHUBEPCATHHTE H
npo()eCHOHANHUTE TICHCHOHHH (OHIOBE, (OHIOBETE 3a JOMBIHUTEIHO JOOPOBOJIHO TEHCHOHHO
ocurypsBaHe, (oHIOBEeTe 3a AOMBIHUTENHO JOOpPOBOJIHO OCHTypsiBaHE 3a Oe3paboTMna W/HIH 3a
npogecuonanna kpanupukauus (wi. 160, an. 1, . 253, an.1 u wn. 310, an. 1 ot Konekca 3a counaiaHo
OCHUTYpSIBaHE).

Yy:KaecTpaHHU MPHTEKATETN
Janvyu, 0vadicumu om uyxncoecmpanHu uzudecku u 10puouyecKu auya

[To npuHIMn, yyxaecTpaHHUTE (HPU3UYCSCKHU JIMIA Ca AAHBYHO 3aTBJIKCHU KAaKTO 3a JIOXOAU OT
JIMXBH, KAaKTO U OT Iponax0a, 3aMsHa WIN JPYro Bb3ME3AHO INPEXBBPISTHE HAa KOPIOPATUBHHU OOIMIaluu
OT U3TOYHHUIM B BByrapusi, koraTo He ca pealu3upaHu upes onpeesicHa 6a3a B cCTpaHara.

OKOHYATEIHUAT NaHbK ¢ B pazmep Ha 10% u ce ompenens Bbpxy OpyTHaTa cyMa Ha MOJYUYCHHUTE
JINXBHU, CBOTBCTHO B’pry IIOJIOKUTECIIHATA pa3mzn<a Mexc,uy Hpoz[axcHaTa IICHa Ha 06JII/IFaHI/IPITe u
JMIOKyMEHTAJTHO JIOKa3aHaTa IleHa Ha nmpuaoonBaneTo uM (wi. 8, am. 8, wr. 37, an. 1, . 3 uT. 12, an. 2 u am.
4 BBB Bp. wi. 46, an. 1 31DJI).

[IpenBugeHo € M3KIIOYCHHE OT MPHHIMIA 3a o0JaraHe MO OTHOIICHHE Ha 4YyXKIACSCTPaHHU
(GU3MYECKH JIMIa, YCTAHOBEHHU 33 JIAHBUHU IICJIM B IbprKaBa - YiCHKa Ha EBpomelckus Chio3, KakKTO U B
Ipyra abpkaBa - crpaHa 1mo Cropa3yMeHHeTo 3a EBpOmeiicKOTO MKOHOMHYECKO IMpOCTpaHCTBO. Te ca
MPUPaBHEHH KAaTO CTATyT C MECTHUTE (PU3MYECKU JIMIA M C€ TMOJ3BAT ChC CHINUTE MpedepeHITnH, KaTo
chriaacHo wi. 37, am. 7 BeB Bp. wi. 13, am. 1, . 9 3/JIDJI, nuxBuTe MO KOPHOPATHBHH OOJIUTAIIWH,
MOJIYICHH OT TE3W JIUIA, CHINO ca HeoOyiaraeM JO0XOJ, HO JOXOIUTE OT Mpojaxbda, 3amMsHa WIH JIPYTO
BB3ME3/THO MPEXBBHPIISTHE Ha OONUTaNNY ce o0Jarar 1mo o0Ius pell ¢ OKOHYaTeseH JaHbK B pasmep Ha 10%
(an. 37, an. 1, 1. 12, an. 4 BeB Bp. wi. 46, an. 1 34J1DJI).

[To oTHOIIEHHE Ha Mevandara cu OT MSICTO Ha CTOIAHCKa JielHOCT B PenyOnuka brirapus wiu ot
pasmnopexiaHe ¢ UMYIISCTBO Ha TaKOBa MSCTO Ha CTOMAHCKA JEHHOCT, YyKICCTPAHHUTE HOPUIHMUCCKU
JUIa TIOAJIeXKaT Ha MaHBYHO oOiaraHe Ha oOmoO ocHoBaHWe mo pena, npemsumeH B 3KIIO karo
JAHBYHO3AIBIDKCHU JMIAa (HAYMHBT Ha OMNpeleNisHe Ha obOiaraemara nedayida, JaHBYHUTE CTaBKH,
JICKJIAPUPAHETO U BHACSHETO HA JAHBIIUTE CE U3BBPIIBA B CHOTBETCTBUE C JACHUCTBAILIUTE pa3mopendu Ha
3KIIO).

Ceraacao 3KIIO, noxoaute Ha 4ykKJIeCTpaHHUTE IOPUIUUECKU JIUIA OT JIUXBU WU pa3lopexaaHe
¢ o0nuranuy, Koraro He ca peaju3upaHH upe3 MsCTO Ha CTONAHCKa ACHHOCT B CTpaHara, HOAJISKAT Ha
oOnaraHe ¢ OKOHYATeNEH AaHbK MPH M3TOYHHMKA B pasmep Ha 10%, KOWTO ce HauMCIABa BBPXY OpPYTHHS
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pa3Mep Ha JIMXBUTE, ChOTBETHO BBPXY MOJOXKHUTEIHATA Pa3jiMKa MEXIy NpOJaKHaTa UM IIcHA U TAXHATa
JIOKyMEHTAJIHO J0Ka3aHa IieHa Ha npupoouBane (wi. 195 BeB Bp. wi. 12, an. 2 u 3 u wi. 200, an. 2 3KIIO).

Cnozooou 3a uzoazeane Ha 060UHOMO OAHBYHO OONazane

YykIecTpaHHUAT TPUTEKATET MOXKE Ja TOJICKH Ha OCBOOOXKIAaBaHE, BH3CTAHOBSBAHE WU
MOJI3BaHE HA JAHBYCH KPEIUT Ha IETHUS WIN 4acT OT OBJIrapcKus MOJOXOJICH JaHbK, ako MexKy bbiarapus
U Jbp)KaBara, 3a KOSATO TOM € MECTHO JIMIIe, € B Chja croroada 3a u30sArBaHe Ha JIBOWHOTO IaHBYHO
obmarane (,,CUAJ10).

[Ipouenypara mo mpuiaraHe Ha AaHBYHUTE OOJEKYEHUs 3a Uy)KICCTPAaHHM JIMIA, NPEABUICHU
BBB Bie3nu B cuina CUIJIO, e ypenena B rnaBa mectHazecera, pasnen Il or JlanpuHo-ocUrypuTenHUsS
nmporecyaneHn koaekc. Korato oOmmsT pasmep Ha peanmsupanute aoxonud namsumasa 500 000 ns.,
YyXIECTPAHHOTO JIMLE CJIEABA Ja YAOCTOBEPH Ipel OBIrapCKUTE OPraHM IO MPUXOAUTE HAIUYUETO Ha
ocHoBanus 3a npunarane Ha CUJJO. UyxnecTpaHHUAT mpUTexXarel Ha AKUMKM MMa IPaBO Ja MOJ3Ba
CHOTBETHOTO [JAaHBYHO OOJIEKUYEHHe, KaTo 3a IeNTa Mojajae HMCKaHe N0 o0pasel, NpHIAPYKEHO C
JoKa3aTeNICTBa, YAOCTOBepsBaIIM: 1) 4ye € MeCTHO JHIe 3a Abp)KaBaTa, ¢ KOSTO bbirapus e ckitoumia
CHOTBETHATA CIIOT0/10a 3a M30SATBaHe Ha JBOMHOTO MAaHBYHO oOJyiaraHe (Ipe3 MojaaBaHe Ha YIOCTOBEPECHHE,
U3IaJCHO OT AAaHBYHUTE OPTraHM Ha CHOTBETHATAa IbP)KaBa, WM IO APyl HA4YWH, B CHOTBETCTBUE C
oOnuaiiHaTa MpakTUKa HA YyXXAECTpaHHATa AaHbYHA aAMUHHCTpalus); 2) 4e e mpuTeKarel Ha J0X0Aa OT
Axmuure (upe3 ToJaBaHEe Ha Jekiapanus); 3) 4de He IMpHUTeXaBa MICTO Ha CTOMAHCKAa NEHHOCT WU
ompezesneHa 6a3a Ha Tepuropuira Ha PemyOnuka bearapus, ¢ KOWTO NpUXOJUTE OT IUBUIEHTH ca
JIEHCTBUTEIHO CBBP3aHU (Upe3 MoJaBaHE Ha AeKiapanus); U 4) 4e ca M3MBJIHEHH BCUYKH IMPUIOKUMHU
n3uckBanua Ha cborBeTHata CUJIJIO (upe3 mpexactaBsiHe Ha OpHUIMANICH JOKYMEHT MM IPYTO MHUCMEHO
JTIOKA3aTeNICTBO).

OcgeH TOBa, Ha OBJITAPCKUTE OPTAaHU 1O MPUXOANTE CIeABa Ja ObJe MpeAcTaBeHa MOTBIHUTEITHA
JIOKYMEHTAIVsI, YJOCTOBepsBaIla BUAa, pa3Mepa U OCHOBaHUATA 3a IMOJIyYaBaHE HA JI0XO0/a; Taka OTHOCHO
JIOXOJIM OT JUBUJCHTU, MOTAT Aa OBJaT MpeICTaBeHH pemieHrueTo Ha OOMoTo ChOpaHue Ha aKIMOHEPHUTE
3a pasmpeNeNTHeTO Ha JUBUACHTH M JOKYMEHT, YIOCTOBEpsBAIl Opos TMPUTE)KABAHU aKIuu (HaIp.
JIETIO3UTapHa pasmucka). VckaneTro 3a mpuijaraHe Ha crorogbarta 3a M30sSTBaHE Ha JBOWHOTO JaHBYHO
obnaraHe, MPUAPYKEHO OT HEOOXOAUMHUTE AJOKYMEHTH, TPsiOBa Ma ObJie IOJaIeHO 10 OBITapCKUTE OpPraHu
0 MPUXOAUTE 3a BCeku UyKIeCTpaHEH MpuTexarea He3abaBHO Clie/I MpreMaHe Ha penieHueTo ot O01moTo
crOpaHre Ha aKIUOHEPUTE, OJ00PSABAII0 Pa3MpPEACIIHETO HA TUBHUIACHTH. AKO OBJITapCKUTE OpPTaHd IO
MPUXOIUTE OTKAXAT 0cBOOOXKIaBaHe OT obiaraHe, J[pyecTBOTO € 3aIbJDKeHa 1a yIBPKU IIBITHUS pa3Mep
oT 5% Ha IBPIDKUMHUS JaHBK 32 W3IUIATCHUTE AUBHICHTH. AKIIMOHEPHT, YAETO MCKaHE 32 OCBOOOXKIaBaHE
OT JaHBYHO O0JIaraHe € 0TKAa3aHO, MOXKE J]a 00KaIBa PEIICHUETO.

B cnyuwaii, ye oOmuaAT pasmep Ha IUBHICHTUTE WIM HIKAKBB APYT MOXOJ, IUIATEHH OT
HpyxectBoTo, HE HaaxBbpa 500 000 neBa 3a enHa roguHa, YyXJAeCTpaHHUAT MPUTEKATEN HE € JITHKEH
Ila moaBa uckane 3a npuiarane Ha CUJIJ1O mo 6sarapckure opranu mo npuxonnute. Toil TpssOBa obade na
yaoctoBepu Tnpen JpyKeCTBOTO HAIMYMETO Ha TOPEIOCOYCHHUTE OOCTOSITENICTBA M Ja MPEACTaBU
TOPEOINMCAaHUTE JOKYMEHTH, YAOCTOBEpsBaIlM OCHOBaHWATa 3a mnpwiarane Ha CUJ/IJIO or crpana Ha
HpyxecTBoTO.
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Pasnpenensinero Ha nuBHAeHTH T0J (OpMaTa Ha HOBU aKIMH HE MOJJICKU HA JTaHBYHO oOjaraHe,
T.e. BBPXy pasmpencicHueTo Ha nedajgbata Ha JIpyxkectBoTo mon ¢opmaTa Ha JOMBJIHUTCIHU
HOBOM3IAICHN aKIIUH HE CE€ IBJDKHU TaHbBK.

Ilpy)KeCTBOTO moeMa OTroBOPHOCT 3a YABPIKAHCTO Ha AAHBLU IIPU U3TOYHHUKA ITPU BCUYKHU ClIydau,
KOraTo € HaJIile NpeaABUACHO B HOpMAaTHUBHATa ype):[6a 3aJbJIDKCHHEC 3a TOBA.

3aovnicenusn 3a yovpicane Ha OAHBK

JpyKecTBOTO IIie yIbpika U BHACSA MaHBK MMPH U3TOYHHUKA, B CIIyIaUTE MPEABUICHHN B ACHCTBAIIOTO
JTAHBYHO 3aKOHOZATEJICTBO, CHIIIACHO MpEACTaBeHaTa MO-TOpe B HACTOAIIUS pa3zeln, nHpopmarnwms. Korato
IJIaTel’bT HA JOXOAUTE HE € 3aIbJDKCH N1a yAbpXKa U BHAcAd JaHbKa, TOM ce BHACS OT IMOJy4yaTels Ha
JI0X0J1a.

5. CPOKOBE U YCJIOBUSA HA ITIPEJJATAHETO

5.1. YcaoBusi, CTATUCTHYECKH JAaHHHU 32 NpPeAJIaraHero, 04akBaH rpapux
U 1eCTBMS, M3MCKBAHHU 32 KAHAMAATCTBAHEe 32 NPelJIaraHeTo

5.1.1. YcioBus, Ha KOUTO ce MOAYMHSABA MPeIJIaraHeTo

Emucusita obnuranmy ce mpemiara 3a JOIyCKaHe O ThPrOBUSI Ha pEeryjUpaH mazap Ha I[IeHHH
KHIKa. MHBecTHTOpUTE, KOUTO HPOSIBSIBAT MHTEpEC KbM INpeIaraHuTe LIEHHW KHMKA, MOraT Ja ce
00BpHAT KBM BCEKHM WHBECTHIIMOHEH IOCPETHHUK, WieH Ha ,beiarapcka ¢onmoBa Oopca” AJl 3a
OCBIIECTBSIBAHE HA CHeNKa C MpelsiaraHUTe KOPIOPATUBHU OOJIHMTalyy.

B cpok He mo-gwasr or 12 (mBaHameceT) mecelia ciea CKIIOYBAHETO HAa OOJIUTAllMOHHUS 3aeM
(29.11.2017 r.), emucusTa 1mie ObJie perucTprupaHa 3a ThProBus Ha ,,beirapcka ponmoBa 6opca*“ A/l, cien
EBEHTYAITHOTO MOTBBPXKAaBaHEe HAa HACTOSIIHs [IpoCreKT 3a AOoMmycKaHe 0 ThProBHs Ha PEryJIUpaH masap
Ha IEHHM KHWXa. B ciywail, e Q0 W3THYaHE HA CpPOKAa IO MPEAXOJHOTO HU3PECUCHHUE, CMHCHUATA
KOPIIOpAaTUBHU oOONHMranmuu He OBbJe MpHeTa 3a THProBUs Ha peryiaupaH mnasap, EMUTEHTHT moema
3a]IbJDKEHHETO Jia U3KYyMH O0OpaTHO 3alHMCaHWTE OOJNHUrallid OT OOJMTal[HOHEpUTEe, OTIPABIIN MHUCMEHO
HCKaHe 3a ToBa. V3KynyBaHEeTO Ha OOJHTrallMUTe ¢ U3BBHPIIBA B CPOK 10 7 JHU OT JaTara Ha OTIPABEHOTO
WCKaHe 10 IIcHa paBHA Ha HOMHHAJHATA CTOWHOCT Ha 3allMCaHUTE OOJHUrallii, B €IHO C HATPyIaHUTE

JIUXBCHHU ITIalllaHUA, IBJDKUMH KbM JaTaTra Ha O6paTHOTO H3KYITyBaHC.

5.1.2. O6mata cymMa Ha eMHCHSTA/MpPelIaraHeTo; ako cymMara He e (UKCHPaHa, ONMHCAHHE HA
OPraHM3alUATa U CPOKA 32 NMyOJMYHOTO 00sIBSIBaHE HA OIpe/AesieHaTa CyMa Ha NMpeAIaraHeTo

OOmata HOMHHAJHA CTOMHOCT Ha Hacrosmara emucug oOiuuramun Ha ,,BYJIOMHAHC
NMHBECTMBHT” A/l e B pazmep Ha 10 000 000 (mecer munuoHa) jiesa, pasnpeneiaeHu B 10 000 (mecet
XWisAau) Oposi OOWKHOBEHH, OC3HAIWYHHM, TIMOMMEHHHU, JIMXBOHOCHH, CBOOOIHO MpexBbpisemul

HeoOe3neYeHn 00IMTaIiii ¢ HOMUHATHA B eMucroHHa ctoHocT 1 000 (Xumsaa) meBa Beska eIHa.

Emucusita 06J'II/IFaI_II/II/I € IUIaCHpaHa IpU YCJIOBUATA HA YAaCTHO IIpEJiaraHe OT CMHUTCHTA, KaToO
BCHYKH O6HI/IF3L{I/II/I OT eMHuCusdATa 1€ CC Ipeajiarat 3a AOIMYCKAaHC OO0 ThHProBUsA Ha PETYyJHMpPAH Iasap Ha
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IOCHHHU KHM>KA HC I1I0-KBCHO OT 12 (Z[BaHaI[eCCT) MEcela OT U3aBaHCTO HAa CMUCHATaA 06J'II/II‘a]_II/II/I.

5.1.3. IlepyoabT, BKIKYUTEIHO BCAKAKBM Bb3MOKHU M3MEHEHHUsI, NIpe3 KOWTO MpeAJaraHero uie
0bJle OTKPUTO M ONMCAHME HA NPOLECa HA KAHAMIATCTBaHe

KoproparuauTe oOnuramnuu OT HAcTOANIaTa €MHCHs Ie ObJaT JOMYyCHATH 3a THPrOBUS Ha
peryivpaH mnasap Ha IICHHM KHWXa, Clie]] MOTBbpxknaBaHe Ha HacTosums [Ipocnekt ot KOH, ot gara,
onpeneneHa oT ChBeTa Ha aupekropure Ha ,bwarapcka ®ommosa bopca” AJl. TwproBusara c Tax ce
MIPEYCTAHOBSBA 5 /meT/ paOOTHY THU TIPEIH Majeka Ha EMUACHATA.

Bropuynara TBHpProBus Ha eMHCHATAa KOPIIOPATUBHU OOJIMTAIlMHA IIe C€ HW3BBPIIBA CBHITACHO
MIpaBUJIHUIINTE 32 AEUMHOCTTA Ha ,,brarapcka @onnosa bopca” A/, , Ilentpanen demnoszurap” AJl, 3IILK,
3IIPU, kakTo M MOA3aKOHOBUTE HOPMATHBHHU aKTOBE IO MpuiaraHero uM. HauMHBT Ha MpexBbpIIHE Ha
oOIUTaMKTE TIPH YCIIOBHATA HA TOMYCKaHE A0 THPTOBUS Ha PETYJIMPAH MMa3ap Ha IICHHW KHUXKA € YKa3aH B
T. 4.13.1 ot HacTosiua JJoKyMeHT.

5.1.4. Onucanue HA Bb3MOKHOCTTA 32 HAMAaJIIBaHe HA noANMMUCKATA U HAYMHA 34 Bb3CTAHOBABAHEC HA
HAAIUIATCHUTE OT KAHIAUJTATUTE CYMH

Benuku 10 000 Opost obnuranmu ot HacTosmiara EMucusi ca 3amvcaHy W W3IMSJIO U3ILIATCHU TPH
TAXHOTO YacTHO (HEMyOINYHO) MpeasiaraHe.

Hactosmusr [Ipocrekt e 3a gomyckaHe Ha OOJNHTAIlMHUTE 1O THPTOBHA Ha PETyJUpaH maszap, C
orJiell Ha KOETO He Ca BH3MOXKHH OTpaHMYCHHUS B IpeIIaraHeTO Ha Bede eMHTHPAHHUTE OOJUTAlUU MPHU
CKITIOYBAHETO HA OOJIMTaI[MOHHUS 3aEM.

5.1.5. MuHnMaJjieH 1 MaKcuMaJsleH Opoii 00Juranuu, KOMTO MOraT ia 0bIAaT 3aKyIeHH OT €HO JIMIe

MuHUMaTHUAT OpoH, KOWTO MOXKe Aa ObJie 3aKyIieH OT exHo Julle e 1 (egHa) oOnurarus, ChbriIacHO
JieficTBalllTe KbM HAacTOSIIMA MOMEHT NpaBuia 3a Thprous Ha ,.bOB” AJl. Hama orpanudeHus 3a
MakcuMaseH Opoil oOiuramuu, KOMTO MoraT ga ObAaT 3aKylmeHH OT €JHO JIMIE, CTUTa Ja € HaJuIe
CBHOTBETHO IpeAJIaraHe 3a npoJaxoa.

5.1.6. HauunbT M CPOKOBETE 3a MJIAIAHETO HA HEHHUTE KHUKA M TOCTABKATAa HA HEHHUTEC KHUZKA.

[Inamanusita BHB Bph3Ka CHC CKIFOUEHUTE CHEIKH 32 MpUIOOMBAaHETO HAa IEHHH KHUXA Ce
M3BBPINBAT CHIIIACHO MpaBwiarta Ha ,llenTpanen Jleno3urap” AJl. Cnen OKOHUATETHOTO MPHUIO00UBAHE HA
obmuraruute B 1[Jl, HHBECTUTOPHT MOXE N1a M3MCKA OT WHBECTULIMOHHUS mocpemanuk, LJ] ma mzmane
YIOCTOBEPHUTEIICH MOKYMEHT (T.Hap. JMEMO3WTapHa pasNucka). THProBuUsATa C HACTOANATA EMUCHS
oOyHrauy 1e ce U3BbPIIBA B ChOTBETCTBHE C MTpaBHiiaTa 3a ThproBus Ha b®db, kakro u ¢ [IpaBunHuKa Ha
/1. Cnen nmpuemane Ha oOnwurarnmute Ha JlpykecTBOTO 3a ThproBusi Ha bopcaTa, BCEKHM WHBECTHUTOP,
KOWTO JKellae Ja MpUAo0We WM MPOAaNe Ha PEryJHupaH Ia3ap OOJHraldyd OT TpeJjiaraHaTa €MHUCHS, €
HEOOXOMMO J1a CKJIFOYH JOTOBOP 32 WHBECTUIIMOHHH YCIIYTH C JUIICH3UPAH WHBECTUIIMOHEH MTOCPETHUK U
Jla TI0J1aJie ChOTBETHO HapeXIaHe 3a MOKYIKa/poaak0a, KaTo MOMbIHA BCHYKH HEOOXOIUMH JOKYMEHTH,
ChOOpa3HO TpaKTHKAaTa Ha W30paHWs WHBECTUIIMOHEH MOCPEJAHUK M HM3UCKBaHUATA Ha HOPMATHBHATA
ypenoa.
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VHBECTUIIMOHHMAT MOCPENHUK € UIBXKEH Ja BbBEIE MOpbUKaTa Ha CBOSI KJIMEHT B ThpProBCKaTa
cuctema Ha b®b. Ilpu ckmouBaHe Ha crenka OopcaTa W MHBECTHUIIMOHHHUS TOCPEIHUK — CTPaHU II0
CIeNKaTa M3BBPIIBAT HEOOXOMMMHUTE NEHCTBUS 3a peructpamus Ha caenkara B L. 11/l mpukirousa
CETHIIMEHTA 10 CJIeNIKaTa B 2-THEBEH CPOK OT CKIFOYBAHETO U aKO Cca HAIHIIE HEOOXOANMHUTE IICHHN KHIKA
W TIApUYHHU CPEACTBA M HE CHILIECTBYBAT APYTH NPEUKU 3a TOBA M aKTyallM3Upa KHUTATa 3a Oc3HAIHMYHU
HeHHH KHIKa (oOmuranuu) Ha EMurtenta. Caenxu ¢ oOJIMramuu OoT HacTosAIaTa eMHCHsS MOTaT Ja ce
CKIIIOYBAT W W3BBH peryiupaH maszap. [IpexBbpisHETO HAa LEHHW KHIDKA W3BBH DPEryJHpaH mas3ap ce
OCBIIECTBSIBA CHIVIACHO MPEABAPUTEITHO CKIIFOUEH JOTOBOP IPIKO MEXKIY CTPAHUTE - TOTOBOP 32 IMOKYTIKO-
npojakdara Ha KHWKata. B To3m ciyuaif, numara mo crenkara, 3a Ja OCBILECTBAT NPEXBBPISIHETO Ha
obnurammure B L1JI, cnenBa ma mpeacTaBAT JaHHM W JOKYMEHTH TpeJ JIMLIEH3WPaH HWHBECTUIIMOHEH
MMOCPETHUK, NU3BBPIIBAII IEHHOCT KaTO PETUCTPAIlMOHEH areHT. VIHBECTUITMOHHUAT MMOCPEIHUK PErHCTprpa
(o0sBsiBa) cnenkara Ha b®bB kaTo ckirodeHa W3BBH pETYNHpaHHs TMa3ap W W3BBHPIIBA HEOOXOAUMHUTE
JnefictBus 3a perucTtpauuMs Ha caenkara B LIJI u HeliHus cerbiamenTt. llo anamormdeH pexa, upes
WHBECTHIIMOHEH TOCPEIHUK, JecTBall KaTo PEerucTpallMOHeH areHT, ce M3BBPIIBA U MPEXBBPISHETO Ha
obnuramu B ciiydauTe Ha JapeHHe W HaciensBaHe. [IpexBbpisHeTOo Ha OOMWTAMUTE C€ CYHUTa 3a
M3BBPIIEHO OT MOMEHTA Ha peructpanus Ha caenkata B L1J[. 3a moBeue nH(OpMAaIs OTHOCHO THPrOBHUATA
¢ obnuranmu Bux m. 4.13.1. ,, Peo 3a npexevpisine Ha yenHu kuudica’” .

[InamanusiTa O CKIIOYCHH CACIKH CJIE] MPUEMaHEe Ha OOJIMTAIlMUTE 332 THPTOBHUS Ha PETyJIHpaH
mazap 1€ ce W3BBPIIBA CBITACHO YCIOBUATA Ha w30paHWsl WHBECTUIIMOHEH mocpemHuk. Cien
MpUKIIOYBaHEe Ha ceTbiMeHTa [/ 3aBepsiBa KiMEHTCKaTa MOJCMETKA Ha WHBECTUTOPUTE KYIMyBaud ChC
3aKyIIEHUTE OT TAX OOJIMranuu. YIOCTOBEPUTEIHM JOKYMEHTH 3a COOCTBEHOCT BBPXY KHHXKA OT
obnurarnroHHaTa eMucus Ha EMuTeHTa MoraT na Ob1at 3asiBeHH 3a usnaBane oT L1/ upe3 HHBECTHUITMOHHUS
MIOCPEIHUK, YUITO yCIyT'Y HHBECTUTOPHT U3MOI3BA.

5.1.7. lIb1HO omMcaHMe HA HAYHUHA M JATATA, HA KOATO Hie 0bAAT MyOJHMKYBAHM pe3yJTaTUTEe OT
npeaJaraHeTo.

Jlatata Ha JONMyCKaHETO JO THPrOBUS HA pEryjudpaH Ima3ap Ha HACTOSIIaTa €MHCHS
o0ymTany He TOMJIC)KH Ha IyONMdHO O0sBsSBaHe OT EmwurteHTa, HO mme Obae obsBeHa ot bOb, ciexn
B3eMaHe Ha ChOTBETHOTO peieHue oT ChBeTa Ha JUpeKTopuTe Ha bopcara.

Nudopmanus 3a coenkuTe ¢ oOJMralMy MOXE Jia Ce HaMEpH B CKCIHCBHUS OIOJCTHH Ha
,.bbiarapcka @onnosa bopca” AJl.

5.1.8. Ilpoueaypara 3a yNpa:KHIBAHETO HA BCAKAKBO NpPaBO 3a 3aKylyBaHe Mpeaud JAPYyru,
NPeXBbPJAMMOCTTA HA NpaBaTa M0 MNOANMCKATA W TPETHPAHETO HA HeyNpaKHEHUTEe NpaBa Ha
NMoANMCKATA

Hacrosmust [Tpocriekt e 3a omyckaHe Ha IIEHHU KHUKa (00JUranuu) 10 ThProBUs Ha peryaupaH
naszap, Iopajad KoeTo He ce M3AaBaT npaBa. Becuuku obnuranuu ot Hacrosimara Emucus ca 3amucaHu U
M3IUIO TUTATEHH TPH TAXHOTO YacTHO (HemyOmudHO) mpemrarane. Cien AOIMyCKaHEeTO Ha OOJUTAIMHTE 32
THPTrOBUS HA PETyJIUpPaH Ma3ap, BCCKH HHBECTUTOP MOXKE Jia MOJa/Ie ChOTBETHO HAPEKIAHE 33 TIOKYIIKA.

5.1.9. OOcrTosiTeqicTBA NPU KOUTO TMpeNIaraHero Moxe Aa ObjJe OTMEHEHO WJIN BPEeMEHHO
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NpeycTaHOBEHO

CeoriacHo w923, an.1 1.4 3IITIK Komucusra 3a puHACOB HaI30p MOXKE Aa CIIpe AOIMyCKAHETO JI0
THPrOBUS HA PETyJIHpaH Mazap Ha OOJUTalUKUTE, TIPEAMET Ha HACTOSIIUS MPOCIEKT, 32 HE TIOBEYE OT JeCeT
MOCIICIOBATEIIHA JTHM 332 BCEKHM OTJACICH CiIydYail, ako WMa JOCTaThbYHO OCHOBAaHME Jla CMATa, Ye
pasnopenOuTe Ha 3aKOHA I aKTOBETE MO MPUIIATaHETO MY ca HapyIICHH.

K®H moxe ma cripe OKOHYATEITHO ThPTOBHUATA C OOJIMTAITHH, TIPEIMET Ha HACTOSIINS ITPOCIIEKT, 110
pena ma un.212 3IIILK, B ciydaii, ye Komucusra e oTka3ana a 0100pu TOMBIHEHHUE KBM TPOCIIEKTa
Mopajy TOBA, Y€ HE ca CMA3CHM M3HMCKBAHUATA HA 3aKOHA WM aKTOBETE MO MpuiaraHeTo my. ChriiacHO
wr1.85, an.2 3IIIIK B mepruoma Mexmy uW3IaBaHe Ha MOTBHPXKICHUETO HA MPOCIEKTa W 3all0YBAHETO HA
THPTOBUATA Ha PETYJIMPAH Ia3ap Ha odmuramuuTe, JpyKecTBOTO € MTHKHO HAl-KBCHO CIIEH M3TUIAHETO
Ha crenBamus pabOTeH JeH cjel HacThIIBAHETO, CHOTBETHO Y3HABAHETO HA ChHINECTBEHO HOBO
00CTOSTEICTBO, 3HAYMUTEJIHA TpEIlKa WM HETOYHOCT, CBBP3aHU ChC ChAapkKamara ce B IMPOCIEKTa
uHpOpMaIKsI, KOUTO MOraT ja IMOBJIMAATAa Ha OLEHKAaTa HAa Npe/UIaraHUTe IICHHW KHWXKA, Ja W3rOTBU

JIOMIBIIHEHNE KbM IIPOCIeKTa U Jia ro npeacrasu Ha KOH.

Cornacuo un. 212, an.l, 1.4 3IIILK, K®H, crorBetHO 3amectHuk-npenceaarens Ha KOH
pBpKOBozell ympaBienue ‘“Hamzop Ha IHBecTHIIMOHHATa NEWHOCT’ MOXE JAa cope 3a cpok go 10
MOCJICTOBATEIHA PaOOTHU THU Tpojak0aTa MM M3BBPIIBAHETO HA CICIKHU C ONPEICICHHU IICHHU KHUXA,
KOTaTO YCTAHOBHW, 4Ye€ IOTHAA30PHU JIMIA, TEXHH CIYy)KUTCTH, JHIA, KOUTO IO JOTOBOP W3IBJIHIBAT
PBHKOBOJIHM (PYHKIMW WIIM CKIFOYBAT CHEIKH 332 CMETKa Ha IMOJHAI30pHU JIMIA, TEXHU JIMKBUAATOPH HIIN
CUH/IAIIM, KaKTO W JIOBEPECHWUIM Ha OOJUTAIlMOHEpHTEe, C JEHCTBHE WK Oe3NelCTBHE HapyllaBaT TO3HU
3aKOH, aKTOBETE IO MPUJIAraHeTO MY, PEIICHUS HAa KOMHUCHAITA WM HA 3aMECTHUK-TIPEACEnaTeNs, KakTo 1
KOTaTO CE€ BB3MPEIATCTBA YIPAKHIBAHETO HA KOHTPOJHA ACHHOCT OT KOMHUCHATA WJIH OT 3aMECTHHK-

nmpeaceaaTeid Ui ca 3aCTpalliCH UHTEPECUTE HA UHBECTUTOPUTE.

Cornacuo un. 181 3[I®OU nmazapHusT omepaTop MOXE Aa COpPEe WM Aa OTCTPAHU OT THPIOBHS
(bMHAHCOB MHCTPYMEHT, KOMTO € MPecTaHal J1a OTroBaps Ha MpaBUiiaTa Ha peryJlupaHus mas3ap, OCBEH aKo
CIIUPAHETO WJIM OTCTPAHSIBAHETO MOXKE Ja YBPEAM CHIIECTBEHO WHTEPECHUTe HAa WHBECTUTOPHUTE WU
HOpMaJTHOTO (DYHKIIMOHUpPaHE Ha Mma3zapa chriacHo 9wi.80 ot Jemerupan pernament (EC) 2017/565

Cornacuo un. 9, an. 2, 1. 4 or Yacr | Ha [IpaBunHuka 3a apeiiHoctta Ha b®b, CbBera Ha
mupekropute Ha bopcara pomycka (pUHAHCOBM WHCTPYMEHTH JO THPTOBUS M CIUpa WIHM MPEKpaTsiBa

THProBusiTa ¢ ONIPEACIICHN CMUCHUU.

Ceoriacao wi. 39, an. 1 ot gacr Il na [IpaBmianka 3a nefinoctra Ha bOb, ChBera Ha AUPEKTOPUTE
Ha bopcara, mpu ycnousta Ha un. 181 or 3II®U, uma mpaBo Aa B3eME€ pELICHUE 33 OKOHYATEIHO
MIpEeKpaTsABaHE Ha perucrpanusara (IpeKpaTABaHETO Ha PETHCTpalUsITa Ha ChOTBETHATa €MHCHsS BOJIU 10
He3a0aBHOTO TpPEKpaTsIBaHe Ha ThPTOBUATA C Hesl) HAa (PMHAHCOBHM MHCTPYMEHTH, JOMYCHATH JI0 THProOBUS,
aKko:
® CMUTCHTHT WIM €MHCHUATa (UHAHCOBM MHCTPYMEHTH MPECTAaHE Jia OTroBaps Ha M3MCKBAHUATA Ha
3IIIIK, axkroBeTe Mo mpuiIaraHeTo My OTHOCHO NyOJIMYHOTO TpejajaraHe M TBhProBHSTa C
(MHAHCOBU MHCTPYMEHTH;
® CMHTEHTHT, YI'BIHOMOIIEH OT HEro OOpCOB WiEH, yNpaBIsABAaIIOTO JIPYXKECTBO, PECIIEKTHBHO
JIUIIETO, TOMCKAJIO JIOMyCKaHe 10 ThProBHs 03 ChIIIacHeTo Ha eMHUTEHTa, € TIoAaio MoJida 3a TOBa;
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ObJIc IPEKpaTeH JOroBOpa 3a PETUCTpalvs Ha ChOTBETHATA EMHUCHS, 0e3 C TOBA Jla Ce YBPEXKIAT
CBIECTBEHO MHTEPECUTE Ha HHBECTUTOPUTE U HAJUISKHOTO (QYHKIIMOHUPAHE Ha T1a3apa;

MIPY HACTBIIBAHE HA MPEICPOYHA M3MCKYEMOCT Ha OOJIMral[MOHEH 3aeM B CiIydail Ha MPOCPOUYCHO
IUTalaHe Ha ONpe/eieHa YyacT OT MapUYHHUTE 3aAb/KCHUS KbM OOJUTallMOHEPUTE TIPU YCIOBHUATA
1. 100k, am. 2 ot SIIILK.

CernacHo wi. 73, an. 1 ot 4act IV Ha [IpaBuinuka 3a nefiHocrra Ha BB, CpBera Ha qUpeKkTOpHUTE

Ha bopcara uma mpaBo aa B3eMe pelleHHe 3a CIHpaHe Ha ThProBHUsTA C JOIMYCHATH A0 ThPTOBUS €MHCHHU

()MHAHCOBM WHCTPYMEHTH, OCBEH aKO CIUPAaHETO MOXe Ja YBpPEAHW ChIIECTBEHO WHTEpECHTe Ha

WHBECTUTOPUTE MJIM HOPMAJTHOTO (YHKUMOHMpaHe Ha maszapa ckriacHo wi.80 ot Jlemerupan periaMeHT

2017/565, B cnemHuTe Caydau:

MIpH HACTBIIBaHE HA CHOMTHE, CBHP3aHO ChC CHOTBETHHTE WHCTPYMEHTH WM TEXHUS E€MHUTEHT,
KOETO MOXE J1a OKaKe BIUSHUE BhPXY IIeHATA 1M,

MIpHU CHIIECTBEHA MPOMSIHA B IleHaTa Ha ()MHAHCOBUS WHCTPYMEHT Ha CHOTBETHHS CETMEHT, Ha
KOHTO TOW Ce ThPTyBa, WK Ha CBBP3aH C HETo Ma3ap 3a KpaThK MEPHOJ OT BpEME;

TIpH ChbMHEHEHHE 32 MTa3apHU 3JI0YyTIOoTpedw;

MpH HapyIllaBaHEe Ha W3MCKBAHUATA 332 pa3KpHUBaHE Ha BBTpeNIHA WHpopMaIys 1o peaa Ha Yact V
[IpaBuna 3a Ha/3ap HAa THPTOBUSATA;

MIPH THPTOBO MPEATIOKEHNE, Kacaello CbOTBETHHS (DMHAHCOB WHCTPYMEHT

MpH OTKPUBAHE Ha IIPOU3BOCTBO IO IPeoOpa3yBaHe HA CMHUTECHT;

MpH TOAaBaHe Ha 3asBiieHue KbM L[ 3a BmUCBaHe Ha MpOMsiHA B HOMWHAJIHATA CTOHHOCT Ha
(hMHAHCOBUTE HHCTPYMEHTH;

MpH TPOMSHA B TapaMeTpUTe Ha €MHUCHUS OOJHTaIlH CIPSMO TPEABAPUTEITHO 3aJI0KEHUTE B
MPOCTIEKTa, KOETO M3MCKBA MPEPErucTprpaHe Ha eMUCHTa 1Mo pexa Ha IlpaBunara 3a momyckaHe
IO THPTOBHS;

MpH TIOJTy4YaBaHe Ha yBEJIOMJICHHE 3a HEM3BBPIIEHO JIMXBEHO WJIM aMOPTH3AIMOHHO IUTAIlaHe,
KaKTO ¥ ChOTBETHO IIPH IIOJTyYaBaHe Ha YBEAOMIICHHE 32 H3BBPIIBAHETO MY;

MpU TOJydaBaHE Ha YBEIOMJICHHE 3a mojaaeHo KbM [/ 3asBieHHME OT WHBECTUIIMOHHUS
MTOCPETHUK, OOCITYKBaIll TPEIIOKEHUETO 3a W3KymyBaHe mo w@wi. 157a, am. 1 or 3IIIILK, 3a
MPEXBBPISTHE HA aKIMUTE HA OCTAHAIINTE aKIIHOHEPH TI0 CMETKA Ha ThPTOBHUS NPEUIOKUTET,

MIPH BPEMEHHO CITMpaHe Ha ThPTOBHUATA ¢ (MHAHCOBH HHCTPYMEHTH, PETHCTPUPAHH Ha mmazap “BSE
International”, Ha eVH WK TIOBEYE PETYIMPAHH TTa3apH, 10 KOUTO ca OWIIN JOITyCHATH;

KOraTO EMUTEHTHT HE € M3IMBJIHWI 3aJBJDKCHUETO CH 3a pa3KpuBaHe Ha WHQOpMAaIuITa Mo Wi 27
ot Hapenoa Ne 2 na K®H;

KOraTO €MHUTCHTHT, YIIBIIHOMOIICHUSAT OOPCOB WICH, YNPaBISBAIIOTO APYXKECTBO, PECICKTHBHO
JIUIIETO, TMOUCKAJIO JIOMYCKaHE J0 ThProBUs Ha (PMHAHCOBUTEC MHCTPYMEHTH O3 ChIJIACHETO Ha
€MUTEHTa, He € 3aljlaTWi TOJMWIIIHATA TaKca 3a MOJAbp)KaHe Ha perucTpanuara WM Takcara 3a
JIOTyCKaHe J0 ThProBHS HAa HOBAa €MHCHS aKIWW OT CHIIUS KJac, KOWTO BeYe € JOMyCHAT IO
THproBus, B onpeneHute B Tapudara 3a Takcure Ha bopcara cpokose.

Crnopen un.181, an. 4 3I1OU, B cnyyanurte, KoraTo CIUPaHETO WIM OTCTPAHIBAHETO OT ThPrOBUS Ha

(UHAHCOB HMHCTPYMEHT € IMOpajd ChMHEHHE 3a IMa3apHH 3JIOYNOTpeOW M € CBBP3aHO C THProOBO

MpeUIOKEeHNEe WK C HapyIIeHHe Ha M3UCKBAaHUATA 32 pa3KprBaHe Ha BhTpelrHa nHpopmarws mo wi.7 u 17
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ot Pernament (EC) 596/2014, koMucusTa 1o npeyioKeHUe Ha 3aMEeCTHUK-TIPEICEAATEISAT B3eMa PeIlleHUS
3a CIUpaHe WM 32 OTCTpaHSIBaHE OT THPrOBUS HA TO3M (PUHAHCOB MHCTPYMEHT OT BCHYKH MecTa Ha
THPTOBHS M CUCTEMH Ha CHCTEMAaTHYHH YYaCTHHUIIH, ACWCTBAIM HA TepuTopuara Ha Pemybmuka bearapus,
Ha KOWUTO Ca TPUETH 3a THPTOBUS Te3W (PUHAHCOBH WHCTPYMEHTH, OCBEH aKO CIHPaHETO WU
OTCTpaHSBAaHETO MOXE Ja YBPEAM CBIIECTBEHO HHTEPECUTE HA HHBECTUTOPUTE WM HOPMAaIHOTO
¢yHKUMOHUpaHe Ha na3apa cbriacHo wi.80 ot [denerupan pernament 2017/565

Twprousita ¢ onpenencan (GUHAHCOBH HHCTPYMEHTH MOXke na 0bae crpsHa ot KOH, mo pema Ha
1. 20, ai. 3, 1. 3 ot 3IIMII3DU.

5.2. IliaH 32 njIacupaHe W pa3npejaejeHue

5.2.1. PazinuHuTe KaTeropuu noTeHIUAJIHU HHBECTUTOPH, HA KOUTO Ce Npeajarat HeHHUTE KHUXKA

Hsima ompenenen muiaH 3a pasnpeefieHHe Ha [EHHHTE KHMKA Ha OTACIHU TPYIH MOTCHIUATHH
uHBecTHTOpU. KoprmopaTnBHHUTE 00IMTanUy OT HACTOSIIATAa EMHUCHS ce€ MpeAsaraT 3a BTOPUYHA ThPrOBUS
Ha BCHYKHM 3aMHTEPECOBAHU JHIA Oe3 OrpaHMYEHHs, CBhIIACHO NpaBHIHMKA Ha ,.bbiarapcka donmoBa
Bopca” A/I.

[Mpeanaranero ce U3BBPIIBA CAUHCTBEHO B PermyOnuka brirapus.

5.2.2. Tlpoueaypa 3a yBegoMsiBaHe HAa KAaHAUJATHTE 32 pa3Mepa Ha NPUAOOMTHTE LEHM KHUKA U
HHANKALMSA JaJIM MOKe 1a 3all04He NPei 1a ce HAPABH YBeAOMJICHHETO

Hsama npeasuaena mogo0Ha mporenypa.

5.3. IlenooOpa3yBaHne

5.3.1. Maaukanus 3a o4aKBaHaTa II€eHa, HA KOATO IIe oObaar npeajaraiu MEHHUTEe KHHKA HJIA
MeTOoJda 3a ompeacIHETO Ha HEeHaTa M npoueaypara 3a HeHOTO OMOBeCTSIBaHE. I[a Cce IocCo4Yu
pasMepa Ha BCAKAKBH pa3xoad M JaHBIH, KOUTO €€ HAYUCIAABAT KOHKPETHO Ha y4YaCTHUKaAa B
noaAnmucKaTa Wi Kynmysada

llenara, Ha KOSTO EMHUTEHTa € MPEIUIOKH OONHMralMuTe 3a THPrOBUS NpPU CTapTHpaHEe Ha
THPrOBUSTA HA PETYJIMpPaH nasap e 0bJje HOMUHAJIHATA CTOMHOCT Ha €HAa 00Iuranus, KosITo € B pa3Mep
Ha 1 000 /xunsna/ nesa. Llenata 3a mokynko-pomax0a 3a Ienusl Mepuol Ha THPTOBHS Ha peryiupaH
rasap cjieJ TOBa IIIe C€ OIpeleNs B 3aBUCUMOCT OT ThPCEHETO U IPEUIaraHeTo Ha IeHHAaTa KHUTa.

[Tpu THProBust Ha LICHHN KHWKA HA PETYJIMPaH a3ap UHBECTUTOPHUTE ABIDKAT TAKCH/ KOMUCHOHHH
ChIVIACHO Tapu(aTa Ha CHOTBETHHS WHBECTUIMOHEH INOCpPENHUK, Tapudara Ha ,bpiarapcka Ponnosa
Bopca” AJl u tapudara Ha ,llentpanen /lenozurap” AJl. He ca mpensuaenn cnenuduyHu pa3xoaud OT
E€MHUTEHTa, KOUTO Aa ObAAT MOETH OT HHBECTHTOPHTE.

5.4. IlnacupaHe u moemaHe
HaCTOHH_IOTO A0IYyCKaHEC 10 TbhProBud CC pcealu3vpa CaMO Ha TCEPUTOPUSATA Ha PCHy6J’II/IKa
B’bHFapI/IH. Hurto YIOBJIHOMOMICHUA WHBECTUIIMOHCH ITOCPEIHUK, HUTO APYTU Cy6eKTI/I, ca C€ ChIJIaCuJIu aa

ImoemMar eMucusTa Ha 0Oa3aTa Ha TBBPA AHTaXXUMCHT, KAaKTO M HIMa Cy6eKTI/I, ChIjlacsaBallli C€ Ja
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Ilacupar eMucusitTa 0e3 TBBPI aHTAKHUMEHT WM IPU YCIOBHATA Ha JOTOBOPEHOCT 3a ,JojaraHe Ha
MaKCUMAaJHU ycuius. BCHUKy KHMKa ca OMIIM yCIIEIIHO TUTACHPaHM TNPH YCJIOBHATA Ha HEMyOIUYHO
(JacTHO) TUTacHpaHe IpeIaraHe.

Benukn oOnuranmm OT HacTosAIIaTa €MHUCHS ca perucTpupand mo cMmeTku B “LleHTpaneH
neno3utap” AJl. Ilnamanusara mo TUXBUTE U IIaBHULATA IIe ce u3BbpIiBaT upe3 LI/1.

Anpec Ha I: rpag Codust, yn. “Tpu ymu™ Ne6.

6. JOITYCKAHE 10 TbPI'OBUSA U OPTAHU3BALINUA HA
THPI'OBUATA

6.1. Uuaukanusa Aajau npeajiaraHuTe LHEeHHH KHHXKA ca WIH e 0baar
00eKT Ha KaHIUWJAATCTBaHe 3a [OINyCKaHe [0 THLProOBHUs, C OrJeJ Ha
TAXHOTO Pa3NpPOCTPAaHEHHE HA OPraHUu3UpPaH MNa3ap WJIH HAa JAPYIrd
PABHOCTOWHHU Ma3apu ¢ YyKa3BaHe HA BHIIPOCHUTE NMAa3apu

HacrosmusaT IIpocniekt e 3a gomyckaHe Ha OOMUTAIMHUTE O THPTOBUS HA PETyJIHMpaH Ta3ap Ha
IIEHHU KHIDKA eAMHCTBEHO B PemmyOmmka brirapus.

LIy}K,I[eCTpa.HHI/I HWHBCCTUTOPHU, KOUTO HC Ca MCCTHU JIMIIA U Bb3HAMCEPABAT Aad 3aKYyIAT 06J'II/II‘8,I_II/II/I,
Tpﬂ6Ba Ja CC 3alO3HAAT C MPUIOKHUMUTEC 3aKOHU B TEXHUTC IOPUCAUKIIUHA.

bearapckure WHBECTUTOPU, KAKTO M UYXKIACCTPAHHUTE WMHBECTHUTOPH (IJOKOJKOTO TOBa €
JIOITYCTAMO 32 TIOCJIeTHUTE ChITIACHO TOPHMS maparpad) e vMaT Bh3MOKHOCTTA J1a 3aKyITyBaT OOJIUTalun
Ha paBHU Hayaya, Py Cla3BaHe Ha yCIOBHSTA U pela, U3J0KEHH MO-TI0ITy.

Crnen TOTBBpXKAaBaHE HA MPOCIEKTa 3a JOMYCKaHE JI0 THhPrOBUS Ha pEryjiupaH Tmazap OT
Komucusita 3a (puHaHCOB HAA30p M BIIMCBAaHE HAa eMHUCHsTA B peructspa mo wi. 30, an. 1, 1. 3 or 3K®DH,
HACTOSIIAaTa EMHUCHS IICHHH KHIDKA IIe ObJIe 3asgBeHa 3a ThproBus Ha CerMeHT Ha obmurarui Ha OCHOBHUS
nazap Ha bBOb AJl. Yka3BaHeTo Ha ToOBa OOCTOSITENICTBO HE TPsOBa Ch3/1aBa BIIEYATIICHHE, Y€ JIOITYCKAHETO
JI0 THProBUs Ha LICHHUTE KHWXa Ha ,,bbirapcka ®@onmoBa bopca” AJl HenpemeHHO e Obae 0100peHo.

He ce npenBmxna kaHaAuIaTCTBaHE 3a JOMYCKAHE 10 ThPrOBUs Ha APYTH paBHOCTONHU Ma3apH.

K®vM marara Ha m3maBaHe Ha IIPOCIIEKTa HE CE€ H3BHpPIIBA Hy6J'II/I‘-IHa WM 49aCTHa IIOJIIMCKa 3a
[CHHU KHHXXA OT CbIIHWs WJIN APYT KJIac.

6.2. Bcuuku peryJiMpaHy na3apu WJIM PaBHOCTOWMHHU NMa3apu, HA KOHUTO,
AOKOJIKOTO € M3BECTHO HA €MHUTEHTAa, Beye €a JONMYCHATH 0 ThProBus
HEeHHU KHHUKA OT ChUIIMA KJIAC KAKTO HEHHHUTEe KHHUXKA, KOUTO 1e 0baart
npeajaraHu WM J0IYCHATH 10 ThProBHA

KoM martara Ha Hactosmms JlokymeHT, EMUTEHTHT HIMa MomycHaTa MO0 THPTrOBHS Ha peryiupaH
ra3ap eMHUCHs OOJIUTaIUY OT CHIKUS KiIac.

6.3. Ume u aapec Ha cy0eKTHUTEe, KOMTO MMAT TBBHPA AHTAKUMEHT [a
AecTBAT KATO MNOCPEeIHMIIM HA BTOPUYHMA Ma3ap, NPeaoCTABANKH
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JUKBUIAHOCT YpP€3 HECHUTEC HA TbPCCHETO U NMPEAJIATaHECTO U OIIMCAHHUE Ha
IrIAaBHUTE YCJIOBHUA HA TEXHUTEC AaHTA’KUMCHTH

Jpy’KecTBOTO HE € aHTAXUPAJIO0 WHBECTUITMOHHH IMOCPEIHUIIA, KOUTO Ja IMMOEMaT 3aIbDKCHHE 11a
OblIaT TOCPEAHHWIM Ja OCUTYpSBAT JHKBHUIHOCT Ha BTOPWUYEH Ia3ap Ha EMHUCHATA 4pe3 KOTHPOBKHU
,KymyBa” 1 ,,ipojiaBa”.

7. JONI'bJJHUTEJIHA UHO®OOPMALIUA

7.1. Axko B 00siBaTa 3a LHEHHUTE KHHUKA CA MOCOYCHHU KOHCYJTAHTH BbB
BpPb3Ka ¢ JajJieHa eMHCHUs, MHpopManus 3a Ka4eCcTBOTO, B KOETO ca
AEHCTBAJIM KOHCYJTAHTHTE

JpykecTBOTO HE € HaeMalo KOHCYJTAaHTH BBB BpPBh3Ka C HACTOAMIATa €MUCUS OOJUTAIMH C
M3KITIOYEHNE Ha YIBIHOMOIIEHHUS WHBECTHIIMOHEH IMOcpenHuk ,lleHTpamHa xoomepatuBHa OaHka” A/l
(KOMTO HE JeWCTBA B KAYECTBOTO HA BHHIIICH KOHCYJITAHT).

7.2. Maapukanua 3a apyra uHgpopmanusa B 00sIBaTa 3a MEHHHUTE KHHUKA,
KOSITO € OAUTHPAHA WIH IperjielaHa oT onpeaejeHH 10 3AaKOH OAMTOPHU U
KOraTo OAUTOPHUTE €A U3TOTBUJIH JOKJIAX

B JloxymenTa 3a mpeayiaraHUTE IIEHHU KHIDKA HsAMa WHOOpMAITU, KOATO Ja € OJUTHUPAaHa WIIH
TperJie/]aHa OT OTPEIEICHH 10 3aKOH OJIUTOPH U HE € U3TOTBSH JIOKJIA]] OT THX.

7.3. U3siBJICHUS U JOKJIAAM HA EKCIIEPTH

B JoxymeHTa 3a mpenjaraHute IICHHU KHIDKA HE € M3MOJI3BaHa MHGOpMAIHs, MPOU3THYAIIa OT
€KCIIEPTHU MHEHMS WM JOKJIAJH.

7.4. MudopMmanusi OT TPEeTH JIMIA

B HaCTOAIIUA ﬂOKYMCHT HC € U3II0JI3BaHa I/IH(I)OpMa]_[I/Iﬂ OT APYTr'U U3TOYHUIIN (TpeTI/I J'II/I]_[a).

7.5. KpeauTHuTe pelTUHIW, NPUCHAEHM HAa JaJeH EeMHUTEHT WIN Ha
HEroBHTE AbJIOBH IEHHU KHUKA M0 HCKAHE HA WJIM B CHTPYJAHUYECTBO C
eMHUTEeHTa B TMpoueca Ha peldTuHropanero. Kparko onucanme Ha
3HAYEHHETO HA PeiiTHHIUTE, aKO TOBAa e OWjI0 MyO0JUKYBAHO NMpeaHd TOBA
OT PeliTUHIOBAaTA areHUHUs.

EMUTEHTHT HsIMa TPUCHIAEH KpeauTeH pelTuHr. Hsima npuchieH KpeauTeH pPEUTHHr U 3a
W3JIaBaHUTE [ICHHU KHUXKA.

37




Yacm I1I - [Joxymenm 3a npednazanume yeHHU KHUNCA

» BYIIOHHAHC HHBECTMbBHT” A/

HonynoanucanuTe yuUa, B Ka4eCTBOTO cH Ha npeacrasiaBay ,,b YIOMHAHC HHBECTMTBHT” A/, ¢
MOJNKCA CH AeKIaprpaT o0CToATeICTBaTa, MOCOYEHH MO-rope B pasznen ,,Omeo6opHu auya’, BKIIOYUTETHO
Jekyapupart, ye JJokyMeHTBT 3a Mpez/iaraH|uTe [IEHHH KHIDKa ChOTBETCTBA HA M3MCKBAHHMATA HA 3aKOHA.

,Béﬁ;éu"mﬁ PyxeB
W3TbIHHTENEH IUPEKTOD
Ha ,,bYJIOMHAHC UHBECTMBHT” A/l

” \\, W
/ﬁVKWﬁ\)}‘;sapos
/ Tlpencenaten na CJI

wa , 5YJIODUHAHC MHBECTMBHT” A/l
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Jonynoanucanure i, B KayecTBOTO CH Ha MpeACTaBIsBalM ,lleHTpaaHa koomepaTHBHA
O6anka” AJl, B KaueCTBOTO H Ha YNBIHOMOIIEH HHBECTHIIHOHEH mocpeannk Ha ,,bYJIOMHAHC
HNHBECTMBHT” A/l, ¢ moamuca cH JeKiIapupar OOCTOSTEICTBaTa, IOCOYEHH II0-Trope B pasjen
,, Omeoeopnu nuya’, BIJIIOYHTENHO JeKiapupar, 4de J(OKyMEHTBT 3a NpeajaraHiuTe LEeHHH KHIDKa
CBHOTBETCTBA HAa H3UCKBAHHUATA HA 3aKOHA. —
r i ~

rd
rd
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[ P s \
B = at
| ~# X
- -Casa CroiiHOB \ l"ea;:‘ph»lJ Koéms\
Hsneauurenen qupexrop / WsnbiinATeneH aup p

Ha ,,lleHTpanHa koonepaTiuBHa Oanka” AJ] Ha ,,llenTpanna kooneparueHa Ganka” AJ]
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