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Llenu n nHBeCTULMOHHA NONUTUKA

Lien

Llenta Ha ®oHAa e Aa npegocTass NPUXOAM HaA MHAeKca C

Bucoka npuxogHocTt ot anBmaeHTn MSCI All Countries Asia

Pacific Ex Japan ¢ noTeHuuan 3a pacTex Ha kanutana.

MHBecTULMOHHA nonuTUKa

POHABT MHBECTMPA HaN-MasKo ABe TPETU OT OBLUMTE CU aKTMBM

(cnen npucnagaHe Ha Napu4HUTE CPeacTBa) BbB:

= [1910BM 1K CBbP3aHU C ASNOBO Y4acTUe LEHHW KHXa Ha
a3naTcky KOMMaHuM BbB BCsika MHAYCTPUS

PoHABT MOXe CbLUO Aa MHBECTMPA BbB:

* VIHCTpPYMEHTV Ha NapuyHusa nasap

= BaHkoBM 4EN03nTK

[Mpn n3bopa Ha MHBECTULUN MHBECTULIMOHHUAT MEHUKBP ThPCU

aKuuMm, KOMTO 13rnexaa ca NoALEHEHN 1 U3rnexaa umar no-

ronsM noTeHuman 3a noBuLwaBaHe Ha LeHaTta B AbMrocpoyeH

nrnaH, OTKONKOTO € OTPaseHo B TeKyLUMTEe NasapHn LeHun, 1

npeanarat NepcrnekTMBM 3a AVBUAEHTHA JOXOOHOCT Haz

cpefgHara.

PoHABT MOXe Aa M3NoM3Ba AepuBaT € Lien HamanssaHe Ha

pvcka, no-eeKTUBHO ynpasreHne Ha hoHAa unv nosuLLaBaHe

Ha J4OXodHOCTTa.

Mpenoptbka: To3n PoHA MOXe Aa He e NOAXOAsLY 3a

WHBECTUTOPU, KOUTO NMaHupar Aa U3TermnsT cpeacraaTa cu

KpaTKOCPOYHO.

Tosun choHA e NnpegHasHa4YeH ga ce M3nonssa caMo KaTto

KOMMOHEHT B AnBepcuduumpaH MHBECTULNOHEH NOpTdens.

MHBecTuTOpUTE TPsiGBa Aa OOMUCIAT BHUMATENHO KaksBa YacT OT

nopTdbenna cv fa uHBeCTMpar B To3n hoHA,.

BanyTta Ha dhoHpga USD BanyTa Ha knaca akuuu USD

TepMuHUN

HepuBatn PMHAHCOBM MHCTPYMEHTM, YAATO CTOMHOCT € CBbp3aHa
C LieHaTa Ha 6a30BVs1 aKTVB (HANPUMeEP MHOEKCU, NXBEHMN MPOLIEHTH,
LiEHM Ha aKkumm).

WHCcTpyMeHTM Ha napuMyHuA nasap KpaTkocpoyeH Abros
WHCTPYMEHT, EMUTUPaH OT NPaBUTENCTBO U KOMMNaHWUS KaTo HauYnH
3a HabupaHe Ha napuyHKU cpeacTea. KaTo usano ce npvema kato
napuyeH eKBUBareHT.

OanoBe / akunm LieHHW kHIKa, KOUTO NpeacTaBnsaBaT YacTuyHa
cobBCTBEHOCT B AaeHa KOMNaHus.

BonatunHocT Konko psi3ko LeHaTta Ha akuumTe Ha doHaa ce e
MOBMLUMIIA UMW MOHMXWUMA 3@ ONpeaerneH nepvod, 061KHOBEHO
HSIKONKO rOAVHWN.

Moxxeme da Kynysame, npodagame usu fNpexebprsime akyuu om
¢poHOa 8b8 8ceku pabomeH 0eH, Kakmo e MocoYeHo 8 pasoer
,OnpedeneHusi” Ha npocrnekma Ha ¢poHoa.

To3u knac akyuu Hampynea 6pymeH rpuxod u HapacmeaHe Ha
Kamumara, Koemo ce 3anasga 8 paMKume Ha yeHama Ha Kraca
akyuu.

NMpodmn Ha pucka n Ha nOXOAHOCTTA

4 lNoTeHumanHo no-Hucka [NoTeHymnanHo nNo-BMcokKa §

[0X0OHOCT [0XOOHOCT
4 [No-HNCBK puck [Mo-BMCOK pucK B

CTOMHOCTTa Ha MHBECTULMATA U KaKbBTO M [ja € [0X0p4 OT Hesl
MOXe Aa ce NoBuLK Unu noHwxku. Mpu npogaxba Ha akumMuTe Te
MOXe [ia CTpyBaT Nno-mMarsko, OTKOMKOTO CTe NnaTuin 3a TsX.
OueHkaTa Ha pucka/aox04HOCTTa Mo-rope e Bb3 OCHOBA Ha
cpegHocpoyHaTa BonaTunHocT. B 6baelle gencTeuTenHata
BONATUITHOCT Ha hoHAa MOXe Aa Obe No-Bucoka MUm no-Hucka
N OLeHKaTa Ha pucKka/0oX04HOCTTa MOXe Aa ce NPOMEHM.
KnacbT akumm nokassa 5 ot 7. KnacoBeTte akuum B No-BUCOKUTE
KaTeropuu ca nokasanu no-ronemu u/unm no-4yectu konebaHus B
LeHaTa Ha akumuTe npes nocnegHuTe 5 roamMHn oT Tesu B Mno-
HUCKUTE KaTeropun. Ham-HuckaTa kateropusi He NpeacTaBnsasa
Oe3puckoBa MHBECTULMS.

OueHkaTa He 0Tpa3siBa Bb3MOXHUTE NOCneamum ot HeobuyanHm
nasapHu yCroBus UMK rofeMun HenpeasmuanMm cboutus. Mpu
HOpPMarHu NasapHu YCroBUst MoraT Aa HacTbNAT criegHnuTe
puckoBe:

Puck, cBbp3aH ¢ akTUBHOTO yrnpaBrieHue AKTUBHU TEXHUKM 3a
ynpaereHue, KomTo ca paboTunu gobpe npy HopManHu nasapHu
ycnosusi, bruxa Mornm aa ce okaxaT HeeeKTUBHM NN BpeaHu
npv Opyrv yCrioBus.

Puck oT koHTpareHTa ®oHabT MOXe Aa 3arybu cpeacTea, ako
[afeH KOHTpareHT, C KONTO UMa AeroBM OTHOLLEHWS, He xenae
UIN HE MOXe Aa U3MbJIHU 3a4bIDKEHUATa CU KbM hoHaa.

Puck ot gepuBaTu M3non3saHeTo Ha AepUBATHN NHCTPYMEHTU
n3nara ooHaa Ha PUCKOBE, Pa3NMYHU OT 1 MOTEHLMANHO No-
roriemMmu OT pUCKOBETE, CBbP3aHu C UHBECTUPAHETO AUPEKTHO B
LEHHW KHWXKa, U Nopaan ToBa MOXe [a A0BeAe 40 AOMblHUTENHA
3aryba, KosiTo MOxe Aa 6bae 3HauUMTENHO No-rofisiMa ot
CTOWHOCTTa Ha AepuBaTHUSA MHCTPYMEHT.

Puck, cBbp3aH ¢ pa3BuBawmuTe ce nasapm Pa3ssuBalure ce
nasapu ca no-marsnko yCTaHOBEHW 1 NO-NoaaTimem KbM
NMonMTUYECKM CbOMTUS OT pas3BUTUTE Nasapu. ToBa Moxe aa
03Ha4aBa No-BMCOKa BOMATUITHOCT U MO-TOfsiM PUCK OT 3aryba Ha
oHAa OT MHBECTMPAHE B MO-pa3BUTUTE Nasapu.

Puck, cBbp3aH ¢ akummu Akumute MoraT Aa 3arybsiT CTOMHOCT
Obp30 M 0OMKHOBEHO BKIHOYBAT MO-BUCOKN PUCKOBE, OTKOMKOTO
obnuraumy nnu NHCTPYMEHTU Ha NnapuyHua nasap. Kato pesynrar
CTOMHOCTTA Ha BallaTa MHBECTULMA MOXE Aa Ce MOHWXMN.

Puck, cBbp3aH ¢ BanyTHU KypcoBe [1poMeHn BbB BanyTHUTE
KypcoBe Morat [a MoBWLIAT UMK NOHMXAT CTOMHOCTTa Ha
WHBECTULMATA, KaKTO 1 Ha BCAKAKBU MPUXOAMN OT HeS.

Puck, cBbp3aH ¢ xemxmpaHe AKO (DOHABLT UM KOHKPETEH Knac
aKkumm Ha hoHAa ce CTpeMu Aa Hamanum puckoBeTe (Hanpumep
OBWKEHNS BbB BanyTHUTE KypCcOBE), MepKuTe, Cb3gadeHu 3a Tasu
uern, Moxe fa ca HeeheKTUBHU, HEAOCTBMHN UMW BPEOHMW.
JNlukBnaeH puck Beska LeHHa kHura moxke fa ctaHe TpygHa 3a
OCTOMHOCTSAIBaHE UNnn 3a npogaxoba B xenaHoTo Bpeme 1 Ha
)KenaHaTta LeHa, NoBuLlaBankin pyucka oT 3arybv Ha MHBECTULUN.
[MBbNHMAT CNMCHK Ha puckoBeTe Ha hoHAa Ce CbabpXa B pasgen
,/IHBECTULIMOHHM 1 PUCKOBM CbODOpaXKeHMA" Ha NpocnekTa Ha
doHAa.



Takcu

Takcute, KOUTO Nraliarte, ce M3MNos3BaT 3a NOKpMBaHE Ha
aAMWHNCTPATUBHUTE pa3xoan Ha hoHaa, BKITHOYMTENHO pa3xoauTe
3a ynpaeneHue u npegnaraHe Ha oHga. Tesu Takcy BOgAT A0
HamansiBaHe Ha NoTeHuuanHusa pbCT Ha UHBECTULMATA.

AKO MHBECTMpaTe Ypes3 TpeTa cTpaHa JOCTaByMK ce npenopbyBa
[a ce KOHCynTupaTe C TAX QUPEKTHO, Thil KaTo TakcuTe,
NOCTUrHaTUTE pe3ynTaTu 1 yCroBusTa MOXe Aa ce pasnuyasat
CbLLIECTBEHO OT MOKa3aHWTE B TO3U JOKYMEHT.

EAQHOKpaTHU Takcu, yabpXKaHu Npeau unu cneg
MHBecTMuuaTa*

Takcu 3a 3anucBaHe 0,00%
Takcu 3a o6paTHO 0,00%**
U3KynyBaHe

Takcu 3a npexBbpnsHe 1,00%

(npunoxumm 3a ToBa
WHBECTULIMOHHO [PYXXECTBO OT
otBopeH Tun (SICAV))

* TakcuTe ca NpeacTaBeHN KaTo MaKCUMarnHu CTOMHOCTU. B Hskoun
cnyyaun Moxe fa ce 3annalla no-Marsko.

** Moanexwu Ha Takca B pasmep Ao 1,00%, ako ynpasuTensT
nogosunpa NPeKkoMepHO TbpryBaHe OT CTpaHa Ha MHBECTUTOpA (no-
KOHKPETHO 3a aboHaMeHTH, ObpKaHu 3a no-manko ot 90 AHK).

Takcu, noemaHu ot hoHAa B paMKUTE Ha egHa roguHa

TeKyLwu Takcu 1,00%

TekyLiMTe Takcy Ce OCHOBaBAaT Ha MVUHANOroANLLHWUTE pa3xoau 3a
rogMHaTa, KosaTo cebpLuBa npes 31 aekemepu 2017. Tekywnte
TakCK MOXe [ia ce NPOMEHSAT BCsKa roamHa.

CTOMHOCTTa Ha TeKyLMTe TaKCu U3KIYBa pasxoaute, CBbp3aHu
CbC caenku oT nopTdenna, ¢ U3KMYeHe Ha cryvyauTe, Korato
oHABLT 3annalla NbpBoHaYanHa Takca npuw 3akynyBaHe Ha akuum
Unun asnose B Apyr poHa.

Takcu, noemaHu ot choHAa Npu onpeaeneHn ycnoBus

Takca 3a nocTurHaTm 10,00%*

pesynTtaTtu

*10% OT BCWUYKM [OX0AM, KOMTO POHABLT € peanuauparn, B
3aBUCUMOCT OT Hal-BMcoKaTa CTOMHOCT Ha akTuBute, Hag MSCI
AC Asia Pacific (ex Japan) Index. [lencteutenHara cyma,
HauncneHa BbB ®oHaa nNpe3 MMHanarta ouHaHcoBa roguHa,
Bb3num3awle Ha 0,00%.

3a rnoseye UHghopmayusi OMHOCHO makcume suxxme pasoes
LJakcu” Ha npocrniekma Ha ¢hoHOa.

MNMpakTu4yecka nHpopmauums

HOeno3utap: BNP Paribas Securities Services, knoH
JTrokcembypr.

3a noBeye MHopmauua: HacToAWmAT JOKYMEHT C
KnoyoBaTa MHOpPMaLMS 3a MHBECTUTOPUTE MOXeE Aa He
cbabpXa usnara uHgopmauus, kosato Bu Tpsioea.

3a nocnegHata nybnukyBaHa LeHa Ha akuumTe BbB hoHAa,
3a gonbnHUTENHa nHdpopmauums 3a doHga unu 3a ga
nony4uTe npocnekTa Ha poHAa Unu roanLHns/
LLeCTMeCeYHUs1 OTHET, noceTeTe www.janushenderson.com.
[okymeHTUTe ca AOCTbMNHM 6e3nNaTHO Ha aHIMUNCKN U HAKOU
apyrm eavun. OCBeH ToBa MOXe [a ce CBbpXeTe C
ueHTpanata Ha choHaa Ha agpec 2 Rue de Bitbourg, L-1273
Luxembourg, Grand Duchy of Luxembourg, nnv ¢ MECTHOTO
npeacTaBUTENCTBO.

[anbum: ViHBecTuTopute TpsbBa Aa umart npeasua, 4e
[aHbYHOTO 3aKOHOAATENCTBO, KOETO ce npunara 3a oHaa,
MOXe Aa UMa OTPaKeHUe BbpXy NepcoHanHara gaHbyHa
no3vLms Ha TEXHUTE UHBECTULIMN BbB hoHAaa.

CBbpxeTe ce ¢ Bawusa koHcynTaHT, 3a Aa obcbanTe
[aHbYHOTO TPeTMpaHe, NPUrogHOCTTa Ha Tasn MHBECTULNS,
KaKTo v ApYrn BbNPOCH.

Benexku: OcBeH T031 OHA MHBECTULMOHHOTO APY>KECTBO OT
oTBopeH Tun (SICAV) nma u gpyrv noadoHgoBe. AKTUBUTE Ha
BCeKM NoAdoHA ca cerperMpaHn, Koeto o3HayaBsa, Ye BCEKU
nondoHA e n3onupaH ot 3arybm unu LLETH, CBbp3aHu C
apyrute noadoHA0BeE.

Janus Henderson Horizon Fund moxe ga 6bae noaseaeHo
nog OTrOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AeKnapupaHa B
HacToALMSA JOKYMEHT MHpopMaLms, KOSTO € NoABexaalua,

Pe3y.l'ITaTM OoT MUHaNu nepunogu
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Mpenynpexagexuve: 03 centemepun 2018. PoHOBLT €
npomMeHun uenta cu. beHumapkbT Bele NpoMeHeH Ha
nHAekca ¢ Bucoka npuxogHocTt oT anBugeHtTn MSCI AC Asia
Pacific ex Japan. Nopagn ToBa, NnpeguLIHOTO NokasaHo
npencTaesiHe Npean Tas3y NpoMsiHa Gelue NocTUrHaTo npu
0bCTOATENCTBA, KOUTO BEYE HE ca NPUIOKUMU.
Pesyntatute oT muHanu nepuogmn ce naducnasat 8 USD.
PoHABLT M KNAChT akLMKN ca Cb3aafaeHn npes

okTomBpu 2006.

Pesyntatnte oT MuHanu nepuogmn He ca nokasaTenHu 3a
ObaewmTe pesyntaTtu.

[MokasaHuTe B guarpamata pesyntat OT MUHanNu nepuoau
B3MMaT NnoJ BHMMaHue BCUYKN Takcu 6e3 TakcuTe 3a
3anvceaHe.

HeTOYHa UMK € B MPOTMBOPEYME CbC CbOTBETHUTE YacTu OT
npocrnekta Ha oHAaa.

3a HapexpaHe Ha onepauua: MoxeTe Aa HapexaaTe
onepauuu 3a 3akynysaHe, npogaxota unv NnpexebprsHe Ha
akumm oT To3n hOoHA, KaTo Ce CBbPXKETE CbC CBOSA KOHCYNTAHT,
NocpeHuK U MeCTHO NPEACTaBUTENCTBO, KAKTO U OVPEKTHO
¢ Hac Ha agpec: Janus Henderson Horizon Fund, 14, Porte de
France, L-4360 Esch-sur-Alzette, Benuko xepuorcteo
JTrokceMOypr, Ny KaTo NO3BbHUTE HAa HALUMSA €K1 3a
obcnyxBaHe Ha MHBeCcTUTOpK Ha Ten. +352 2605 9601.
OonbnHuTtenHa nHdopmaLuusi OTHOCHO TbpryBaHe, Apyru
KracoBe akuuy B T031 (hOHA Unu Apyrn hoHAOBE B TOBa
MHBECTULIMOHHO ApYy»KecTBO OT oTBopeH Tun (SICAV) moxe Aa
6bae nonyyeHa Ha agpec www.janushenderson.com unu B
npocnekTta Ha choHAa.

®oHabT 1 Henderson Management S.A. ca nonyuunu
paspelueHve B JTiokcembypr 1 nognexar Ha perynmpaHe ot
Komucusita 3a Hagsop Ha puHaHcosus cektop (CSSF).
WNHdopmaums 3a akTyanHaTta nonuTuka 3a Bb3HarpaxaeHus,
BKIIOYUTENHO, HO 6€3 orpaHuYeHre 40 onucaHne Ha ToBa Kak
ce M34MCnsiBaT Bb3HarpaxaeHusita u obnaruTe,
caMOonMYHOCTTa Ha nuuaTa, OTTOBOPHY 3a NpedocTaBsiHe Ha
Bb3HarpaxaeHus u obnaru, Kakto n cbcTaBa Ha Komucusita
Nno Bb3HArpaXxaeHusiTa, € Ha pasnonoXeHue Ha agpec
www.janushenderson.com/lupi/documents-finder-eu.
XapTWeHO Komnve Ha MonuTuKaTta 3a Bb3HarpaXaeHusi € Ha
pasnonoxeHune B LieHTpanara.

Kbm 3 cenmemspu 2018 ma3su knito4oea UHghopmayus 3a
uHeecmumopume e akmyarHa U 8spHa.

Janus Henderson

INVESTORS




