KNnro4oBA UHOOPMALINA 3A UHBECTUTOPUTE

B HacTosiwps

OOKYMEHT Ce MpefdocTaBsi Kno4voBaTa MHOpMaLns 3a MHBECTUTOPUTE OTHOCHO TO3U (DOHA.

Janus Henderson
Horizon Fund

MHBECTULINA.

TOTAL RETURN BOND FUND

Knac A2 EUR  ISIN: LU0756065164

[lOKYMEHTBT He e ¢ peknamMHa Len. MHdgopmauumsTa ce u3nckea Mo 3akoH, 3a Aa ObAe yrnecHeHo
pa3bupaHeTo Ha ECTECTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M ooHA. MpenopbyBame
Bu aa ro npouerteTe, 3a a MoXeTe Aa B3eMeTe MH(OPMMPAHO peLleHne OTHOCHO eBEHTyanHara

Janus Henderson
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MopdoHa Ha Janus Henderson Horizon Fund, nHBecTnumoHHO apyxectBo oT otBopeH Tun (SICAV), ynpaensiBaHo ot Henderson

Management S.A.

Llenu n nHBeCTULMOHHA NONMUTUKA

Len

doHABT MMa 3a Len Aa ocurypu AOXO4 U HapacTBaHe Ha

KanuTana, npeBuLaBall TO3u Ha NapuyHUTe cpeacTea, 3a

CbOTBETEH 3-roguLLUeH nepuog.

MHBecTULMOHHa nonuTUKa

POHABT MHBECTMPA BLB:

= Llinpok cnekTbp OT obnuraummn 1 CBbP3aHN 4epuBaTHA
WHCTPYMEHTMW Ha BCEKN EMUTEHT BbB BCsika AbpxaBa. PoHObLT
Moxe Aa nHeecTtupa o 30% ot obLiaTa HeTHa CTOMHOCT Ha
aKTUBUTE B LIEHHU KHMXKa, 06e3neyeHmn ¢ aktuem (ABS) n ¢
nnotekn (MBS), BkntountenHo go 10% ot kouto morat ga
6baaT NOAMHBECTULIMOHEH Knac.

POHABT MOXe CbLUO Aa MHBECTUPA BbB:

= YCNOBHO KOHBEPTMPYEMU 0bnuraumnm

= 3aemu

* VIHCTpYMEHTW Ha NapuyHus nasap

= BaHKOBW AEno3nTn

Mpu n3bopa Ha UHBECTULUN MHBECTULIMOHHUAT MEHUIKBP

WHBECTMpa B AuBepcudmumpan noptdenn oT obnurauum, Kato ce

KOHLIEHTpUpa BbpXY MHBECTUPAHETO B Hall-0o6pute nepcnekTnem

3a PUCK U IOXOAHOCT OT rnmobanHus nasap Ha obnurauum.

PoHABT MOXe Aa M3MNOoN3Ba AepuBaTi, BKIIOYUTENHO CyanoBe Ha

obLa Bb3BPbLLAEMOCT, 3@ Aa NOCTUTHE MHBECTULMOHHATA CU

uen, Aa Hamanu pycka unu ga 6bae ynpaensiBaH no-eekTUBHO.

Mpenopbka: T031 hOHA MOXE Aa He € Noaxoasil 3a

WHBECTUTOPU, KOUTO NMaHupar Aa U3TernsaT cpeacraaTa cu

KpaTKOCPOYHO.

Tosu coHA e NnpegHasHayYeH Ja ce M3non3sa caMo KaTto

KOMMOHEHT B AnBepcrudpuumpaH NMHBECTULMOHEH NopTdens.

MHBecTuTOpUTE TPsiGBa Aa OOMUCAAT BHUMATENHO KaksBa YacT OT

nopTdenna cv fa uHBeCTMpar B To3n hoHA,.

BanyTa Ha hoHpga EUR BanyTta Ha knaca akuum EUR

TepMuHMn

ABS u MBS Bug obnuraumsi, KosaTo e obesneyeHa ot NnoTok oT
[oxoaum, nasalum ot 6a3oBa rpyna akTvBuY, KaTo Hanpymep 3aem
Unu nrnoteka.

Oo6nurauum LieHHun KHnxa, KOUTO NpeacTaBnsABaT 3aAbimKeHne
3a u3nnailaHe Ha AbAr 3ae4Ho C NIMXBUTE.

YcnoBHo koHBepTUpyemu obnurauum (CoCos) Obnurawmm, Kouto
npw NpeaBapuTeriHo AeVHMPaHO ,3a4e/CTBAaLLO CbOUTNE" MoraT
[na 6baat KOHBEPTUPAHY B aKLMM HA EMUTEHTA UK Ca C YaCTUYHO
UNn U3LAN0 HamareHa CTOMHOCT.

OepuBaTtu PHAHCOBU UHCTPYMEHTU, YASITO CTOVHOCT € CBbp3aHa
C LieHaTa Ha 6a30Bus1 aKTUB (HaNpYMEpP MHOEKCH, JIMXBEHW MPOLIEHTU,
LiEHM Ha aKkumm).

3aemu YacTHO eMUTMPaH ObAr OT KOMNaHUM OT HEMHBECTULMOHEH
knac, ob1KHOBEHO 0be3neyeH ¢ akTUBM Ha KOMMaHUsTa U KOMTo
ce knacvpa nbpBU MO MPUOPUTET Ha nnawjaHe. JinxeeHuTte
nnaLlaHnsa ca CBbp3aHu C HMBaTa Ha Napu4HuUsi nasap.
WHCcTpyMeHTU Ha napuyHusa nasap KpatkocpoyeH Abnros
WHCTPYMEHT, EMUTUPAH OT NPaBUTENCTBO UM KOMMNaHWUS KaTo HaunH
3a HabupaHe Ha napu4Hu cpeacTea. Kato usno ce npuema kato
napuyeH eKB/BasIeHT.

Cyan Ha o6lia Bb3BpbLaeMocT [epnBaTUBEH MHCTPYMEHT, Npu
KOWTO efHaTa CTpaHa nnalya/nonyyasa obLuaTa Bb3BpbLLAEMOCT
Ha 6230BWS aKTVB MW Na3apHUS MHAEKC, B 3aMsiHa Ha MnaLlaHus,
061KHOBEHO CcBbp3aHm ¢ Libor.

BonatunHocT Konko pssko LeHaTa Ha akumnTe Ha oHaa ce e
MOBMLUMIIA UMW MOHWXWUMA 3a ONpeaerneH nepyod, 061KHOBEHO
HSIKOTKO FOAMHM.

Moxxeme da Kynysame, npo0asame usu nNpexebprsime akyuu om
¢hoHOa 8b8 8ceku pabomeH OeH, KaKmo e MoCo4YeHO 8 pasderi
,OnpedeneHusi” Ha npocrnekma Ha ¢poHoa.

Tosu Kknac akyuu Hampyrnea bpymeH rpuxod u HapacmeaHe Ha
Karumarna, Koemo ce 3ara3ea 8 paMKume Ha yeHama Ha Kraca
akyuu.

Mpodmn Ha pucka n Ha OXOAHOCTTa

4 lNoTeHumanHo no-H1cKka [oTeHunanHo no-Bncoka »

[0XOAHOCT JoxogHocT
4 [No-HNCBK puck [Mo-BMCOK puck B
1 3 4 5 6 7

CTOMHOCTTa Ha MHBECTULMATA U KaKbBTO M [ja € [0X0[4 OT Hesl
MOXe Aa ce NoBuLWK Unun noHwxku. Mpun npogaxba Ha akumuTe Te
MOXe [a CTpyBaT Nno-mMarsko, OTKOMKOTO CTe NnaTuin 3a TsX.
OueHkaTa Ha pucka/aoxoQHOCTTa Mo-rope e Bb3 OCHOBA Ha
cpegHocpoyHaTa BonaTunHocT. B 6baelle gencTeutenHara
BONATUIHOCT Ha hoHAa MoXe Aa Obae No-Bucoka MM no-Hucka
N OLleHKaTa Ha p1cKa/goXoQHOCTTa MOXe Aa ce NPOMEHMN.
KnacbT akuyum nokassa 2 ot 7. KnacoseTe akuum B NO-BUCOKUTE
KaTeropuu ca nokasanu no-ronemu n/unm no-4yectu konebaHus B
LeHaTa Ha akuMuTe nNpe3 nocnegHnTe 5 rogMHu ot Tea3m B Mno-
HUCKMTe KaTeropun. Hali-Huckata kateropus He npeacTasnsiea
0Oe3puckoBa MHBECTULMS.

OueHkaTa He OTpassiBa Bb3MOXHUTE Nocneamum ot HeobuyanHm
nasapHu yCrioB1s Unv ronemMu Henpeasuaumm cboutus. MNpu
HOpMarHu nNasapHy yCroBus MoraT Aa HacTbNAT cregHuTe
pUCKOBE:

Puck, cBbp3aH ¢ akTUBHOTO yrnpaBrieHue AKTUBHU TEXHUKM 3a
ynpaereHve, KomTo ca paboTunu obpe npy HopManHu nasapHu
ycrnoBusi, 6uxa MOrnn fa ce okaxaT HeedEeKTUBHU UM BPeaHM
npv Opyru yCrioBusi.

Puck ot koHTpareHTa ®oHabT MOXe Aa 3arybu cpeacTea, ako
[afeH KOHTpareHT, C KOUTO MMa AENoBU OTHOLLEHWS, HE Xenae
U HEe MOXE [a U3NMbIHU 3a4b/MKeHUsATa ¢ kbM oHaa.
KpeauTteH puck CTOMHOCTTa Ha 06nurauusi Unv MHCTPYMEHT Ha
napu4Hus nasap Moxe ga nagHe, ako MHaHCOBOTO CbCTOSIHME
Ha eMUTEeHTa ce BMOLUM UMK Na3apbT BSPBa, Ye MOXe Aa ce
Browu. To3n pUCK € TOMKOBa MO-rofsiM, KOMKOTO MO-HUCKO €
KPEAWUTHOTO Ka4yeCcTBO Ha obnvrauuara.

Puck ot gepuBaTu M3non3saHeTo Ha AepUBATHN NHCTPYMEHTU
n3nara ooHaa Ha PUCKOBE, Pa3NNYHM OT 1 MNOTEHLMATHO Mo-
roremMm OT PUCKOBETE, CBbP3aHN C MHBECTUPAHETO AMPEKTHO B
LEHHW KHWXa, 1 nopaan ToBa MOXe [a AoBeAe A0 AOMbiHUTENHA
3aryba, KosiTo Moxe Aa 6bae 3HaUUTENHO No-rofisiMa ot
CTOMHOCTTa Ha AepuBaTHUSA MHCTPYMEHT.

Puck, cBbp3aH ¢ BanyTHU KypcoBe [IpoMeHn BbB BanyTHUTE
KypcoBe Morar fa MoBuLIaT Uix NOHMXaT CTOMHOCTTA Ha
MHBECTULMATA, KaKTO 1 Ha BCAKAKBU MPUXOAMN OT HES.

Puck, cBbp3aH ¢ xemxmpaHe AKO (DOHABLT UM KOHKPETEH Knac
aKkumm Ha choHAa ce CTpeMun Aa Hamanum puckoBeTe (Hanpumep
OBWKEHVS BbB BanyTHUTE KypCOBE), MEPKUTE, Cb3hadeHu 3a Ta3u
uen, Moxe fa ca HeethekTUBHU, HEAOCTBLMHN UMK BPEOHMW.
JluxseH puck Korato nuxeeHnTe NpoLEHTH ce nosuwiasat (Mnu
HamansBaT), LeHUTE Ha pasfnnyHUTE LIeHHM KHWKa LWe 6baat
3acerHaTu No pasnuyeH Ha4uH. B yacTHOCT, CTOMHOCTUTE Ha
obnvraunnte 06MKHOBEHO HaMansBear, Korato JIMXBEHUTE
NPOLIEHTUN ce noBuMLwaBaT. To3n pUck 0OMKHOBEHO € MO-rorisiM,
KOJKOTO MO-Ab/bl € NafeXbT Ha UHBECTULMATa B obnuraumu.
Puck, cBbp3aH ¢ pasBuBawuTe ce nasapu PassuBawuTte ce
nasapv ca no-marnko yCTaHOBEHW 1 NO-NoAaTiMen KbM
NonMMTUYECKM CbOMTUS OT pas3BUTUTE Nasapu. ToBa Moxe ga
03Ha4aBa No-BMCOKa BOMATUIHOCT U MO-TOfsiM pUCK OT 3aryba Ha
¢oHAa OT MHBECTMPAHE B NO-pPa3BUTUTE Nasapu.

JNukBnpeH puck Besika ueHHa kHUra Moxe fa ctaHe TpyaHa 3a
OCTOWHOCTSAIBaHe unu 3a npogaxoba B xenaHoTo Bpeme 1 Ha
enaHaTa LeHa, NoBuLLaBankn pycka ot 3arybu Ha MHBECTULNN.
Puck, cBbp3aH ¢ aBaHCOBO MialjaHe U yabikaBaHe Ha
cpoka M3nckyemMunTe gbAroBu LEHHWN KHXKA (LLEHHU KHIDKA, YUUTO
eMUTEHTV MMaT NpaBo Aa U3NNaTAT rMaBHMLaTa Ha LieHHaTa
KHUra npegw aartarta Ha nagexa) kato ABS nnm MBS, morar ga
ObaaT NoBMMSAHM OT aBaHCOBO MMallaHe Unu yabimkaBaHe Ha
Cpoka Ha nagexa. Kato pesynrar CTOMHOCTTa Ha BaluaTa
MHBECTULIMS MOXe [a Ce MOHUXN.

[MbAHMAT CNCBK Ha puckoBeTe Ha hoHAa ce CbabpKa B pasgen
,/IHBECTULIMOHHM 1 pUCKOBU CbODOpaXKeHMsa" Ha NpocnekTa Ha
doHaa.



Takcu

TakcuTe, KOMTO NnawiaTe, ce U3nNon3BaT 3a NokpMBaHe Ha
aAMWHNCTPATUBHUTE pa3xoan Ha hoHaa, BKITHOYMTENHO pa3xoauTe
3a ynpaeneHue u npegnaraHe Ha oHga. Tesu Takcy BOgAT A0
HamansiBaHe Ha NoTeHuuanHusa pbCT Ha UHBECTULMATA.

AKO MHBecCTMpaTe 4pes TpeTa CTpaHa AO0CTaB4YUK ce npenopbyBa
[a ce KOHCynTupaTe C TAX QUPEKTHO, Thil KaTo TakcuTe,
NOCTUrHaTUTE pe3ynTaTu 1 yCroBusTa MOXe Aa ce pasnuyasat
CbLLIECTBEHO OT MOKa3aHWTE B TO3U JOKYMEHT.

EAQHOKpaTHU Takcu, yabpXKaHu Npeau unu cneg
MHBecTMuuaTa*

Takcu 3a 3anucBaHe 5,00%
Takcu 3a o6paTHO 0,00%**
M3KynyBaHe

Takcu 3a npexBbpnsHe 1,00%

(Npunoxumu 3a ToBa
WHBECTULIMOHHO OPY>XEeCTBO OT
oTtBopeH Tun (SICAV))

* TakcuTe ca NpeacTaBeHN KaTo MaKCUMarnHu CTOMHOCTU. B Hskoun
cnyyaun Moxe fa ce 3annalla no-Marsko.

** Moanexwu Ha Takca B pasmep Ao 1,00%, ako ynpasuTensT
nogosunpa NPeKkoMepHO TbpryBaHe OT CTpaHa Ha MHBECTUTOpA (no-
KOHKPETHO 3a aboHaMeHTH, ObpKaHu 3a no-manko ot 90 AHK).

Takcu, noemaHu ot hoHAa B paMKUTE Ha egHa roguHa

TeKyLwu Takcu 1,18%

TekyLuMTe Takcy ce OCHOBaBAaT Ha MVWHANOroANLLHWUTE pa3xoau 3a
roavHaTa, kosaTo cebpLuBa npes 30 toHn 2017. TekywmTe Takcu
MOXe [la ce MPOMEHSIT BCsKa roamHa.

CTOMHOCTTa Ha TeKyLMTe TaKCu U3KIYBa pasxoaute, CBbp3aHu
CbC CAEeNKM OT nopTdenna, ¢ U3KMYeHNe Ha cnyvauTe, Korato
oHABLT 3annalla NbpBoOHaYasnHa Takca npu 3akynyBaHe Ha akuum
Unun asnose B Apyr poHa.

3a noseye uHghopmayusi OMmHOCHO makcume suxme pasoern
LJakcu“ Ha npocriekma Ha ¢hoHOa.

MNMpakTu4yecka nHpopmauums

HOeno3utap: BNP Paribas Securities Services, knoH
JTrokcembypr.

3a noBeye MHopmauua: HacToAWmAT JOKYMEHT C
KnoyoBaTa MHOpPMaLMS 3a MHBECTUTOPUTE MOXeE Aa He
cbabpXa usnara uHgopmauus, kosato Bu Tpsioea.

3a nocnegHata nybnukyBaHa LeHa Ha akuumTe BbB hoHAa,
3a gonbnHUTENHa nHdpopmauums 3a doHga unu 3a ga
nony4uTe npocnekTa Ha poHAa Unu roanLHns/
LLeCTMeCeYHUs1 OTHET, noceTeTe www.janushenderson.com.
[okymeHTUTe ca AOCTbMNHM 6e3nNaTHO Ha aHIMUNCKN U HAKOU
apyrm eavun. OCBeH ToBa MOXe [a ce CBbpXeTe C
ueHTpanata Ha choHaa Ha agpec 2 Rue de Bitbourg, L-1273
Luxembourg, Grand Duchy of Luxembourg, nnv ¢ MECTHOTO
npeacTaBUTENCTBO.

[anbum: ViHBecTuTopute TpsbBa Aa umart npeasua, 4e
[aHbYHOTO 3aKOHOAATENCTBO, KOETO ce npunara 3a oHaa,
MOXe Aa UMa OTPaKeHUe BbpXy NepcoHanHara gaHbyHa
no3vLms Ha TEXHUTE UHBECTULIMN BbB hoHAaa.

CBbpxeTe ce ¢ Bawusa koHcynTaHT, 3a Aa obcbanTe
[aHbYHOTO TPeTMpaHe, NPUrogHOCTTa Ha Tasn MHBECTULNS,
KaKTo v ApYrn BbNPOCH.

Benexku: OcBeH T031 OHA MHBECTULMOHHOTO APY>KECTBO OT
oTBopeH Tun (SICAV) nma n gpyrvn noadoHaoBe. AKTUBUTE Ha
BCeKM NoAdoHA ca cerperMpaHn, Koeto o3HayaBsa, Ye BCEKU
nondoHA e n3onupaH ot 3arybm unu LLETH, CBbp3aHu C
apyrute noadoHA0BeE.

Janus Henderson Horizon Fund moxe ga 6bae noaseaeHo
nog OTrOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AeKnapupaHa B
HacToALMSA JOKYMEHT MHpopMaLms, KOSTO € NoABexaalua,

Pe3y.l'ITaTM OoT MUHaNu nepunogu
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Pesyntatute oT muHanu nepuogm ce naducnasat 8 EUR.
PoHABLT e cb3ganeH npe3 mapt 2012, a knachbT akummn e
cb3gageH npes man 2012.

Pesyntatnte oT MuHann nepuoamn He ca nokasaTenHu 3a
ObaeLwuTe pesyntatu.

[MokasaHuTe B guarpamarta pesyntati OT MUHaNu nepuoau
B3MMaT NnoJ BHMMaHue BCUYKN Takcu 6e3 TakcuTe 3a
3anvceaHe.

HeTOYHa UMK € B MPOTMBOPEYME CbC CbOTBETHUTE YacTu OT
npocrnekta Ha oHAaa.

3a HapexpaaHe Ha onepauua: MoxeTe Aa HapexaaTe
onepauuu 3a 3akynysaHe, npogaxota unv NnpexebprsHe Ha
akumm oT To3n hOoHA, KaTo Ce CBbPXKETE CbC CBOSA KOHCYNTAHT,
NocpeHuK U MeCTHO NPEACTaBUTENCTBO, KAKTO U OVPEKTHO
¢ Hac Ha agpec: Janus Henderson Horizon Fund, 14, Porte de
France, L-4360 Esch-sur-Alzette, Benuko xepuorcteo
JTrokceMOypr, Ny KaTo NO3BbHUTE HAa HALUMSA €K1 3a
obcnyxBaHe Ha MHBeCcTUTOpK Ha Ten. +352 2605 9601.
OonbnHuTtenHa nHdopmaLuusi OTHOCHO TbpryBaHe, Apyru
KracoBe akuuy B T031 (hOHA Unu Apyrn hoHAOBE B TOBa
MHBECTULIMOHHO ApYy»KecTBO OT oTBopeH Tun (SICAV) moxe Aa
6bae nonyyeHa Ha agpec www.janushenderson.com unu B
npocnekTta Ha choHAa.

®oHabT 1 Henderson Management S.A. ca nonyuunu
paspelueHve B JTiokcembypr 1 nognexar Ha perynmpaHe ot
Komucusita 3a Hagsop Ha puHaHcosus cektop (CSSF).
WNHdopmaums 3a akTyanHaTta nonuTuka 3a Bb3HarpaxaeHus,
BKIIOYUTENHO, HO 6€3 orpaHuYeHne 40 onucaHne Ha ToBa Kak
ce M34MCnsiBaT Bb3HarpaxaeHusita u obnaruTe,
caMOonMYHOCTTa Ha nuuaTa, OTTOBOPHY 3a NpedocTaBsiHe Ha
Bb3HarpaxaeHus u obnaru, Kakto n cbcTaBa Ha Komucusita
Nno Bb3HArpaXxaeHusiTa, € Ha pasnonoXeHue Ha agpec
www.janushenderson.com/lupi/documents-finder-eu.
XapTWeHO Komnve Ha MonuTuKaTta 3a Bb3HarpaXaeHusi € Ha
pasnonoxeHune B LieHTpanara.

Kbm 12 gpespyapu 2018 ma3su KrroHoea UHGhopMayusi 3a
uHeecmumopume e akmyarHa U 8spHa.

Janus Henderson

INVESTORS




