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MopdoHa Ha Janus Henderson Horizon Fund, nHBecTnumoHHO apyxectBo oT otBopeH Tun (SICAV), ynpaensiBaHo ot Henderson

Management S.A.

Llenu n nHBeCTULMOHHA NONMUTUKA

Len

doHABT MMa 3a Len Aa ocurypu HapacTBaHe Ha kanutana.

MHBecTULMOHHA nonuTUKa

PoHABLT MHBECTUPA Hal-Manko 75% oT obLwuTe cu akTUBM BbB:

= [19M10BM 1M CBbP3aHu C ASAMOBO y4acTUe LIEeHHW KHUXa Ha
KoMMaHunM cbe cepganuiie B EUM.

POHABT MOXe CbLUO Aa MHBECTMPA BbB:

* VIHCTpyMEHTW Ha NnapuyHus nasap

= BbaHkoBM feno3nTu

Mpu n3bopa Ha UHBECTULUN MHBECTULIMOHHUAT MEHVUIKBP ThPCU

akuum, KoMTO MMaT No-rofnsimM NoTeHUMarn 3a noBuLLaBaHe Ha

LeHaTa B AbMArOCPOYEH MraH, OTKOMIKOTO € OTPa3eHo B TekyLymTe

nasapHu LEeHN.

PoHABT MOXe Aa M3Non3Ba AepuBaTi, 3a Aa Hamanu pucka unm

na obae ynpaensiBaH no-eeKkTUBHO.

Mpenoptbka: T031 PoHA MOXe Aa He e NOAXoAsLY 3a

WHBECTUTOPU, KOUTO NNaHupar Aa u3TernsaT cpeacreaTa cu

KpaTKOCPOYHO.

Tosu coHA e NnpegHasHayeH ga ce M3nonssa caMo KaTto

KOMMOHEHT B AnBepcudULMpaH MHBECTULIMOHEH NopTdens.

VMHBecTuTOpUTE TPsiGBa fa OOMUCNAT BHUMATENHO KaksBa 4YacT OT

noptdenna cu ga uHBectTMpar B To3u oHA.

Banyta Ha cboHpa EUR BanyTta Ha knaca akuuu EUR

TepMuHU

[epuBaTt PHAHCOBU NHCTPYMEHTU, YASITO CTOVHOCT € CBbp3aHa
C LieHaTa Ha 6a30BVs1 aKTVB (HANPUMEP UHOEKCU, NXBEHM MPOLIEHTH,
LIeHN Ha aKuuw).

EWIM EBponelickoTo MkoHoMuyecko npoctpaHcTeo. EUMN npensuxaa
CcBODOOAHO ABMKEHUE Ha XOPa, CTOKU, YCIyrn U KanuTanv B paMKuTe
Ha onpefeneHn Abpxasy.

WUHCTpyMeHTM Ha napu4HuA nasap KpaTkocpoyeH AbNros
VIHCTPYMEHT, EMUTUPaH OT NPaBUTENCTBO UM KOMMaHWS KaTto HaumH
3a HabupaHe Ha napu4Hu cpeacTea. Kato usno ce npuema kato
napuyeH eKBUBareHT.

Osano.e / akuum LieHHn KHWXa, KOUTO NpeAcTaBnsBaT YacTUyHa
COBCTBEHOCT B AadeHa KOMNaHus.

BonatunHocTt Konko psA3sko LeHaTa Ha akumnTe Ha oHAaa ce e
MOBULLIMNA UM MOHWXMNA 3a onpeferieH nepnod, 06MKHOBEHO
HSIKOIKO rOAVHW.

Moxeme da Kyrysame, npodasame urnu npexebprisime akyuu om
¢poHOa ebe eceku pabomeH 0eH, KaKmo e 10CoYeHO 8 pasoder
,OnpedeneHusi“ Ha npocrnekma Ha ¢poHoa.

Tosu knac akyuu Hampyrnea 6pymeH npuxod u Hapacmeare Ha
Kkanumara, Koemo ce 3arnasea e paMKume Ha ueHama Ha Krnaca
akyuu.

Mpodmn Ha pucka n Ha OXOAHOCTTa

4 lNoTeHumanHo no-H1cKka [oTeHunanHo no-Bncoka »

[0XoAHOCT AoxogHoCT
4 [o-HuCHK puck [Mo-Brcok puck B

CTOMHOCTTa Ha MHBECTULMATA U KaKbBTO M [ja € [OX04 OT Hesl
MOXe Aa ce NoBuLWK Unun noHwxku. Mpu npogaxba Ha akumuTe Te
MOXe [a CTpyBaT Nno-mMarsko, OTKOMKOTO CTe NnaTuin 3a TsX.
OueHkaTa Ha pucka/aoxoQHOCTTa Mo-rope e Bb3 OCHOBA Ha
cpegHocpoyHaTa BonaTunHocT. B 6baelle gencTeuTenHara
BONATUIHOCT Ha hoHAa MoXe Aa Obae No-Bucoka Mnm no-Hucka
M OLeHKaTa Ha p1cKka/OoX04HOCTTa MOXe Aa ce NPOMEHM.
KnacbT akumm nokassa 5 ot 7. KnacoseTte akuun B NO-BUCOKUTE
KaTeropuu ca nokasanu no-ronemu n/unm no-4yectu konebaHus B
LeHaTa Ha akuMuTe nNpe3 nocnegHnTe 5 rogMHu ot Te3m B Mno-
HUCKMTe KaTeropun. Hali-Huckata kateropus He npeacTaBnsiea
0Oe3puckoBa MHBECTULMS.

OueHkaTa He OTpassiBa Bb3MOXHUTE Nocneamum ot HeobuyanHm
nasapHu yCrioB/s Unv ronemMu Henpeasuaumm cboutus. MNpu
HOpMarHu NasapHu yCroBus MoraT Aa HacTbNAT cregHuTe
puckoBe:

Puck, cBbp3aH ¢ akTUBHOTO yrnpaBrieHue AKTUBHU TEXHUKM 3a
ynpaerieHve, KomTo ca paboTunu obpe npy HopManHu nasapHu
ycrnoBusi, 6uxa Mornun fa ce okaxaT HeeEeKTUBHU UM BPeaHM
npwv Apyry ycrosusi.

Puck ot koHTpareHTa ®PoHabT MOXe Aa 3arybu cpeacTea, ako
[afeH KOHTpareHT, C KOMTO MMa AENOBU OTHOLLUEHWS, HE Xenae
U HEe MOXEe [a U3NMbIHU 3a4blMKeHUsiTa cn kbM oHaa.

Puck, cBbp3aH ¢ AbpkaBa unu permoH Ako gageH oHa nmva
BMCOKa eKCno3nuust KbM onpeaeneHa gbpxasa unm reorpadcku
PErMOoH, TOM HOCU MO-BUCOKO HMBO HA PUCK OT hOHA, KOMTO € Mno-
LUMPOKO AnBepcudULMpaH.

Puck ot gepuBaTu M3non3saHeTo Ha AepUBaATHN NHCTPYMEHTU
nanara ooHAa Ha PUCKOBE, PasnMyHK OT U MOTEHLMANHO no-
roriemMun OT pUCKOBETE, CBbP3aHu C UHBECTMPAHETO AUPEKTHO B
LEHHM KHWXa, 1 Mopagu ToBa MOXe [a AOBeAe A0 AOMbIIHUTENHA
3aryb6a, KosiTo Moxe aa 6bae 3Ha4YUTENHO No-rofisiMa ot
CTOMHOCTTa Ha AepuBaTHUSA MHCTPYMEHT.

Puck, cBbp3aH ¢ akumm AKuumTe Morat Aa 3aryb6sT CTOMHOCT
Obp30 M 0OMKHOBEHO BKIHOYBAT MNO-BUCOKN PUCKOBE, OTKOMKOTO
obnuraumy nnu MHCTPYMEHTU Ha napuyHua nasap. Kato pesynrar
CTOMHOCTTA Ha BallaTa MHBECTULMA MOXE Aa CEe MOHWXMN.

Puck, cBbp3aH ¢ BanyTHU KypcoBe [1poMeHn BbB BanyTHUTE
KypcoBe Morar [a MoBuLIAT UK NOHMXaT CTOMHOCTTa Ha
WMHBECTULMATA, KaKTO U Ha BCSKAKBU MPUXOAMN OT Hesl.

Puck, cBbp3aH ¢ xemaxmpaHe AKO (DOHABLT UM KOHKPETEH Knac
aKkumm Ha choHAa ce CTpeMu Aa Hamanm puckoBeTe (Hanpumep
[OBWKEHNS BbB BanyTHUTE KypCcOBE), Mepkute, Cb3fadeHu 3a Tasu
uen, Moxe fa ca HeehekTUBHU, HEAOCTBLMHN UMW BPEOHMW.
JlukBnaeH puck Besaka LeHHa kHUra moxe fa ctaHe TpygHa 3a
OCTOMHOCTSIBaHe Unn 3a npogaxoba B xenaHoTo Bpeme 1 Ha
)KenaHaTta LeHa, NoBuLlaBankin pyucka oT 3arybu Ha MHBECTULUN.
[MbAHMAT cNCBK Ha puckoBeTe Ha hoHAa ce CbabpKa B pasgen
,/IHBECTULIMOHHM 1 PUCKOBU CHODOpaXKeHMa" Ha NpocnekTa Ha
doHAaa.



Takcu

Takcute, KOUTO Nraliarte, ce M3MNos3BaT 3a NOKpMBaHE Ha
aAMWHNCTPATUBHUTE pa3xoan Ha hoHaa, BKITHOYMTENHO pa3xoauTe
3a ynpaeneHue u npegnaraHe Ha oHga. Tesu Takcy BOgAT A0
HamansiBaHe Ha NoTeHuuanHusa pbCT Ha UHBECTULMATA.

AKO MHBECTMpaTe Ypes3 TpeTa cTpaHa JOCTaByMK ce npenopbyBa
[a ce KOHCynTupaTe C TAX QUPEKTHO, Thil KaTo TakcuTe,
NOCTUrHaTUTE pe3ynTaTu 1 yCroBusTa MOXe Aa ce pasnuyasat
CbLLIECTBEHO OT MOKa3aHWTE B TO3U JOKYMEHT.

EAQHOKpaTHU Takcu, yabpXKaHu Npeau unu cneg
MHBecTMuuaTa*

Takcu 3a 3anucBaHe 0,00%
Takcu 3a o6paTHO 0,00%**
U3KynyBaHe

Takcu 3a npexBbpnsHe 1,00%

(npunoxumm 3a ToBa
WHBECTULIMOHHO [PYXXECTBO OT
otBopeH Tun (SICAV))

* TakcuTe ca NpeacTaBeHN KaTo MaKCUMarnHu CTOMHOCTU. B Hskoun
cnyyaun Moxe fa ce 3annalla no-Marsko.

** Moanexwu Ha Takca B pasmep Ao 1,00%, ako ynpasuTensT
nogosunpa NPeKkoMepHO TbpryBaHe OT CTpaHa Ha MHBECTUTOpA (no-
KOHKPETHO 3a aboHaMeHTH, ObpKaHu 3a no-manko ot 90 AHK).

Takcu, noemaHu ot hoHAa B paMKUTE Ha egHa roguHa

TeKyLwu Takcu 1,00%

TekyLuMTe Takcy ce OCHOBaBAaT Ha MVWHANOroANLLHWUTE pa3xoau 3a
roavHaTa, kosaTo cebpLuBa npes 30 toHn 2017. TekywmTe Takcu
MOXe Aa ce NPOMEHAT BCAKa roauHa.

CTOMHOCTTa Ha TeKyLMTe TaKCu U3KIYBa pasxoaute, CBbp3aHu
CbC caenku oT nopTdenna, ¢ U3KMYeHe Ha cryvyauTe, Korato
oHABLT 3annalla NbpBoHaYanHa Takca npuw 3akynyBaHe Ha akuum
Unun asnose B Apyr poHa.

Takcu, noemaHu ot choHAa Npu onpeaeneHn ycnoBus

Takca 3a NnoCTUrHaTu 10,00%*

pesynTtaTtu

*10% OT BCWUYKM [OX0AM, KOMTO POHABLT € peanuauparn, B
3aBUCUMOCT OT Hal-BMCOKaTa CTOMHOCT Ha akTueuTe, Hag FTSE
World Europe Index. [lenicTBuTenHata cyma, Ha4yMcneHa BbB
doHAaa npe3 MuHanata gmHaHcoBa roamHa, Bbanusawe Ha 0,00%.

3a rnoseve UHghopmaylsi OMHOCHO makcume suxme pasoes
LJakcu” Ha npocriekma Ha ¢hoHOa.

MNMpakTu4yecka nHpopmauums

HOeno3utap: BNP Paribas Securities Services, knoH
JTrokcembypr

3a noBeye MHopmauua: HacToAWmAT JOKYMEHT C
KnoyoBaTa MHOpPMaLMS 3a MHBECTUTOPUTE MOXeE Aa He
cbabpXa usnara uHgopmauus, kosato Bu Tpsioea.

3a nocnegHata nybnukyBaHa LeHa Ha akuumTe BbB hoHAa,
3a gonbnHUTENHa nHdpopmauums 3a doHga unu 3a ga
nony4uTe npocnekTa Ha poHAa Unu roanLHns/
LLeCTMeCeYHUs1 OTHET, noceTeTe www.janushenderson.com.
[okymeHTUTe ca AOCTbMNHM 6e3nNaTHO Ha aHIMUNCKN U HAKOU
apyrm eavun. OCBeH ToBa MOXe [a ce CBbpXeTe C
ueHTpanata Ha choHaa Ha agpec 2 Rue de Bitbourg, L-1273
Luxembourg, Grand Duchy of Luxembourg, nnv ¢ MECTHOTO
npeacTaBUTENCTBO.

[anbum: ViHBecTuTopute TpsbBa Aa umart npeasua, 4e
[aHbYHOTO 3aKOHOAATENCTBO, KOETO ce npunara 3a oHaa,
MOXe Aa UMa OTPaKeHUe BbpXy NepcoHanHara gaHbyHa
no3vLms Ha TEXHUTE UHBECTULIMN BbB hoHAaa.

CBbpxeTe ce ¢ Bawusa koHcynTaHT, 3a Aa obcbanTe
[aHbYHOTO TPeTMpaHe, NPUrogHOCTTa Ha Tasn MHBECTULNS,
KaKTo v ApYrn BbNPOCH.

Benexku: OcBeH T031 OHA MHBECTULMOHHOTO APY>KECTBO OT
oTBopeH Tun (SICAV) nma u gpyrv noadoHgoBe. AKTUBUTE Ha
BCeKM NoAdoHA ca cerperMpaHn, Koeto o3HayaBsa, Ye BCEKU
nondoHA e n3onupaH ot 3arybm unu LLETH, CBbp3aHu C
apyrute noadoHA0BeE.

Janus Henderson Horizon Fund moxe ga 6bae noaseaeHo
nog OTrOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AeKnapupaHa B
HacToALMSA JOKYMEHT MHpopMaLms, KOSTO € NoABexaalua,
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Pesyntatute oT muHanu nepuogm ce naducnasat 8 EUR.
PoHABLT e cb3ganeH npes HoemBpy 2001, a KnachbT akummn e
cb3ganeH npes tonun 2004.

Pesyntatnte oT MuHann nepuoamn He ca nokasaTenHu 3a
ObaewmTe pesynraTtu.

[MokasaHuTe B guarpamarta pesyntati OT MUHaNu nepuoau
B3UMaT Nnof, BHUMaHWe BCUYKM Takcu 6e3 TakcuTe 3a
3anuncBaHe.

HeTOYHa UMK € B MPOTMBOPEYME CbC CbOTBETHUTE YacTu OT
npocrnekta Ha oHAaa.

3a HapexpaHe Ha onepauua: MoxeTe Aa HapexaaTe
onepauuu 3a 3akynysaHe, npogaxota unv NnpexebprsHe Ha
akumm oT To3n hOoHA, KaTo Ce CBbPXKETE CbC CBOSA KOHCYNTAHT,
NocpeHuK U MeCTHO NPEACTaBUTENCTBO, KAKTO U OVPEKTHO
¢ Hac Ha agpec: Janus Henderson Horizon Fund, 14, Porte de
France, L-4360 Esch-sur-Alzette, Benuko xepuorcteo
JTrokceMOypr, Ny KaTo NO3BbHUTE HAa HALUMSA €K1 3a
obcnyxBaHe Ha MHBeCcTUTOpK Ha Ten. +352 2605 9601.
OonbnHuTtenHa nHdopmaLuusi OTHOCHO TbpryBaHe, Apyru
KracoBe akuuy B T031 (hOHA Unu Apyrn hoHAOBE B TOBa
MHBECTULIMOHHO ApYy»KecTBO OT oTBopeH Tun (SICAV) moxe Aa
6bae nonyyeHa Ha agpec www.janushenderson.com unu B
npocnekTta Ha choHAa.

®oHabT 1 Henderson Management S.A. ca nonyuunu
paspelueHve B JTiokcembypr 1 nognexar Ha perynmpaHe ot
Komucusita 3a Hagsop Ha puHaHcosus cektop (CSSF).
WNHdopmaums 3a akTyanHaTta nonuTuka 3a Bb3HarpaxaeHus,
BKIIOYUTENHO, HO 6€3 orpaHuYeHre 40 onucaHne Ha ToBa Kak
ce M34MCnsiBaT Bb3HarpaxaeHusita u obnaruTe,
CcaMOonMYHOCTTa Ha nuuaTa, OTFOBOPHM 3a NpegocTaBsHe Ha
Bb3HarpaxaeHus u obnaru, Kakto n cbcTaBa Ha Komucusita
Nno Bb3HArpaXxaeHusiTa, € Ha pasnonoXeHue Ha agpec
www.janushenderson.com/lupi/documents-finder-eu.
XapTWeHO Komnve Ha MonuTuKaTta 3a Bb3HarpaXaeHusi € Ha
pasnonoxeHune B LieHTpanara.

Kbm 12 gpespyapu 2018 ma3su KrroHoea UHGhopMayusi 3a
uHeecmumopume e akmyarHa U 8spHa.

Janus Henderson
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