KntoyoBa nHpopmauma 3a MHBeCTUTOpUTE

B HacToAwwmMS JOKYMEHT ce npedocTaBs Knioyosata MHOpMaLus 3a MHBeCTUTopuTe
OTHOCHO T031 hoHA. [IoOKyMEHTBLT He e ¢ peknamHa uen. MiHdopmauumsTa ce nsucksa no
3aKOH, 3a ga 6bae ynecHeHo pasbypaHeTo Ha eCTeCTBOTO M PUCKOBETE, CBbP3aHMN C
MHBEeCTUpaHeTo B To3n oHA. MNpenopbyuBame Bu ga ro npoyetete, 3a Aa MoxeTe Aa
B3eMeTe MHOPMMPAHO peLLeHne OTHOCHO eBeHTyanHaTa MHBECTULIMS.

GAM

Investments

GAM Multistock - Luxury Brands Equity,

noadgoHa Ha GAM Multistock, SICAV
(ISIN: LU0329430630, knac asnose: C - USD)

GAM (Luxembourg) S.A., yact ot GAM Holding AG, ynpasnsBa T03u poHg

Lenu v MTHBECTULMOHHA NONMUTUKA

» Uenta Ha nogdoHaa (,poHAa”) e nocTUraHeTo Ha [ObIrOCPOYHO
yBenuyaBaHe Ha kanutana. 3a Tasu uen oHAbT UHBECTVPA B CBETOBEH
Mawab B nogbpaHy akuMu Ha KOMMaHUM C [OKa3aHW Mapku, KOWUTO
npeanarat NPoAyKTU U YCIyrn OT CEKTOpa Ha fyKCO3HUTE CTOKM.

DoHABT UHBECTMPA Hait-Marnko 2/3 0T aKTUBUTE CU B KOMMaHUW OT CeKTopa
Ha nykcosHuTe cToku. PoHOLT Noabvpa BoAEeLLM KOMMNaHUM OT cekTopa
Ha NyKCO3HWTE CTOKU, MPUTEXAaBaLLM OTIIMYHU MApKU U BUCOKOKAYECTBEHU
NpoayKTW, KOUTO CbLUO Taka AeMOHCTpUpaT nocrnefoBaTefieH cTpemex
KbM MHOBaLIK.

doHALT Cce oTnMYaBa CbLWO Taka M CbC CreJHWUTE CbLUEeCTBEHM
XapaKTepUCTUKU:

DoHABLT HAMa pedepeHTeH uHaekc. Nopaay ToBa NMNCBaT OrpaHUYeHus
npu n3bopa Ha knacose M cTpaTernv 3a MHBECTULMUTE, U3MNON3BaHnTe
(PMHAHCOBW MHCTPYMEHTU MW TAXHATa TEXECT.

MHBecTuTOopuTE MOraT ga 3akynysaT WUnv npogasaT gsnose OT doHaa
BCekn paboTeH aeH Ha baHkuTe B Jllokcembypr.

doHOLT nNpegnara pasnuMyHu Kateropuu gsnoese. Te moraT pa ce
pa3nuyaBaT No pasMep Ha TakcuTe, BamyTata M M3Non3BaHeTo Ha
neyanobure.

MeyanbuTe ce peMHBECTUPAT B KaTeropusita AsnoBe.

Mpenoptka: Bb3MoXHO e To3n (hoHA fa He e NOAXOAsALL, 38 UHBECTUTOPY,
KOUTO GKXa UCKanu Aa U3TernsaT napuTe cu OT HEro B paMKUTe Ha nepuog
OT NeT roguHu.
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lopenocoyeHUAT NokasaTen yka3ea npoduna Ha hoHAa No OTHOLLEHME Ha
pucka U nedyanbata Ha 6GasaTa Ha MCTOPUYECKOTO MpeAcTaBsiHe Ha
pesynTatute My npes rocrnegHuTe neT roavHu. Tam, KbAeTo nuncsar
WCTOPUYECKM AaHHU 3a METroAMLIEH NEPUOL, € CUMYNupaHa UCTopUsl Ha
6asata Ha noaxoasLy pedepeHTeH UHAEKC.

Mo-ronam noteHuunan 3a
nevyan6a

Bb3 ocHoBa Ha uctopuyeckute konebaHms Ha CTONHOCTUTE POHOLT €
BKITIO4YEH KbM ropernoco4eHarta KaTteropusi.

C nomolyTa Ha TO3W MokasaTeNl MHBECTUTOPBLT MOXe no-gobpe Aa
pa3bepe Bb3MOXHOCTWTE 3a neyanba u 3aryba, KOMTO npenocTaBsst
hoHABLT. B Ta3m Bpb3ka LopU M Hal-HUCKaTa KaTeropus He nNpeacTaensisa
6e3purckoBa UHBECTULWS.

PesynTtatute oT gEMHOCTTA B MMHASIOTO He ca rnokasaTesn 3a TeKyLloTO
unv 6bAeLoTo NpeacTaBsiHe.

Bb3moxHo e npocbmm:T Ha pucka oa ce npoMeHn BbB BPEMETO, Tl KaTo
6baewmTe pe3yntatu Ha doHAa morat Aa Bapupart No HauyuH, pasnuyeH
OT TO3X B MMHANOTO.

doHALT He npeanara Ha UHBECTUTOPUTE rapaHuUMKn 3a A0XOAHOCT. Ton
CbLLO TaKa He rapaHTMpa 06paTHO U3nnallaHe Ha To4HaTa cyma, BIoXeHa
OT UHBECTMUTOpa BbB hoHaa.

MokasaTenAT oTpa3siBa OHE3N pUCKOBE, KOUTO Ce CbAbpXaT B HeTHaTa
CTOMHOCT Ha akTMBuTe Ha coHaa. lNpu ToBa cTaBa BbMNPOC [MaBHO 3a
konebaHnaTa B CTOMHOCTTA Ha WHBecTWUWMUTE. B ponbrHeHWe KbM
pvckoBeTe, U3pa3eHun Ypes nokasaTens, HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha
doHAa moxe Aa Obae NOBMMSAHA 3HAYUTENHO W OT cnegHuTe hakTopu:

DOHOBLT MHBECTUPA B MHCTPYMEHTW, KOUTO MO NPUHUMM MoraT aa 6baar
TbpryBaHu NecHo 1 nopagu ToBa Npu HopmarnHu obcTosATencTea morat
na 6baaT NnpogageHn Ha nasapHaTta Cu CTOMHOCT. Bbnpeku ToBa He Moxe
[a M3KNouM QakTbT, Ye NIMKBUAHOCTTA Ha MHBECTUUMUTE Ha ¢oHaa e
orpaHuyeHa npv onpegeneHn eKCTPEMHN CUTyaLum (Hanp. konebaHms Ha
nasapa) B nogobHu cutyaumm Te morat Aa 6baart npogageHu camo Ha
3aryba, KoeTo Lie AoBefe A0 NoHMKaBaHe Ha CTOMHOCTTa Ha choHaa.

B cTpaHuTe c pasBuBalWM ce WKOHOMUKM YecTo ce Habniopasa
HecTaburnHa nonuTuyecka, HoOpMaTMBHAa W WMKOHOMMUYECKa CUTyauus,
KOSITO MOXKE a noaiexu Ha 6bp3un u HenpeaBuanMy NpomeHu. Toa Moxe
[a ce 0Tpa3u HeraTMBHO BbPXY YyXAECTPaHHWUTE MHBECTUTOPU, KaKTO 1
BbpXY KanvTanoBuTe nasapu Ha Te3u abpxasu. B cboTBETCTBYE C TOBA
pesyntatute OT AEeWHOCTTa Ha (OHOOBE, MHBECTUpALM B NOAOGHM
CTpaHwu, moraT fa 6baaT NoAnoXeHW Ha HeraTMBHO Bb3JeiCcTBME.



Takcu

Cbc 3annawaHute ot Bac Takcu ce o6esnedasa ynpasrneHWeTo Ha hoHAa, KakTo W NpeanaraHeTo U MapkeTuHra My. Teau pasxoau okassar BusiHue

BbpXy pesyntatute oT Ae/HOCTTa Ha hoHAa.

EpHOKpaTHM TakcK, yabpXaHu Npeav nu crnep MHBecTMUMATa

Takca 3a emutupaHe 5.00%
Takca 3a o6paTHO M3KynyBaHe 3.00%
Takca 3a koHBepTUpaHe 1.00%

ToBa e makcMmanHara cyma, KoaTo Moxe fa 6bae yabpxaHa oT BalumTe
cpeacTBa [Npean TAXHOTO WHBeCTMpaHe] [npean Aa Gbaat nnateHu
npuxoguTe OT UHBECTMLMATA]

Takcu, noeMaHu ot chboHAa B paMKUTe Ha efHa rogMHa
1.30%

Takcu, noemaHu ot choHAa Npu onpeAeneHn ycroBus
Takca 3a nocturHaTtu pesyntatum Hawa

TekyLm Takeu

TakcuTe 3a emuTHpaHe, 06paTHO U3KyNyBaHe U KOHBEPTUPAHE Ce OTHACAT
33 MakcMMarnHu CTOMHOCTU. Bb3amMoxHo e fa Bu 6baat HaumcneHm Takeu
B No-mManbk pasmep. MoxeTe Aa nonyymTe AonbAHUTENHa MHdopmauums
OT CBOS1 KOHCYNTaHT.

TekywmTe pas3xoau we 6baaT usdMcnsBaHuM B kpas Ha chmHaHcoBaTta
rogvHa. PaamepbT MOXe [a ce NPOMEHs BCsika roamHa. He ca BkoyeHu:

« Pasxogu 3a TpaHcakumm, ocBeH ako OoHABLT He TpsAbea Aa 3annaila
KOMWUCUOHU 3a eMUTUpaHe n OGpaTHO N3KynyBaHe npu nokynkarta nnun
npogax6ata Ha ApYyrvi KONEKTUBHU MHBECTULIMOHHU UHCTPYMEHTU.

HonbnHutenHa vHdopMauus 3a pasxoauTe MOXeTe Aa Hamepute B
NMbIHUSA NpocnekT. Toii e [oCTbMeH Ha cregHuTe yebcanToBe:
www.funds.gam.com 1 www.fundinfo.com
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[l HetHa cToitHocT Ha akTtusuTe (HCA)

Pe3yntaTbT B MMHANoToO He € fokasaTen 3a TeKyloTo Miu GbaeLioTo
npeacrassHe.

[aHHWTe 3a pe3ynTaTta ce OTHACAT 3a HETHaTa CTOMHOCT Ha akTusuTe. MNpu
TOBa He ce B3eMaT MNof BHUMaHWE ALIMKAMUTE Takcu Mpu emuTupaHe,
06paTHO M3KyrnyBaHe Unu KOHBEPTUPAHE (Hanp. pasxoauTe Ha UHBECTUTOPA
3a TpaHCaKkuum 1 CbXpaHeHue).

[opuHa Ha cTapTupaHe Ha knaca gsnose: 2008
PesyntaTsT OT AefiHocTTa B M1HanoTo e nsuncneH B USD.

MpakTnyecka nHdopmaums

BaHka genosutap e State Street Bank Luxembourg S.C.A., 49, Avenue
J. F. Kennedy, L-1855 Luxembourg.

[onbnHutenHa uHdopmaums 3a To3v poHA u Apyru Knacose ASroBe,
unu nogcdoHaoBe Ha SICAV MmoxeTe Aa HamepuTe B MpocnekTa, ycTasa,
aKTyanHus rogvLleH OTYeT UMK NocriefHNTe LWeCTMEeCcCeYHN OTYeTU Ha
SICAV, Ha apgpeca Ha cepanuweto Ha SICAV, npu CbOTBETHUTE
HaLMOHanHNW npeacTaBuTeNM WM CbOTBETHO MOCPefHVLM WNu B
yebcanta www.funds.gam.com. [lpu nouckBaHe MOCOYEHUTE
AOKYMEHTU ce NpefocTaBAT 6e3nnaTHO Ha CbOTBETHNS odduLManeH eavk
UMM Ha aHrMUNCKN.

WHopmaumsa 3a HeTHaTa CTOMHOCT Ha akTMBuTe ce ny6nuKysa
exegHeBHO B cnegHuTe canTose: www.funds.gam.com n www.fundinfo.com.

SICAV e nogyvHeH Ha AaHbYHOTO 3akoHoAaTencTso Ha Jliokcembypr.
ToBa MoXe Aa oKaxe BrusiHWe BbpXy MMYHOTO BM AaHBYHO NonoxeHue.

GAM (Luxembourg) S.A. MOxe Ja HOCU OTTOBOPHOCT CaMO Bb3 OCHOBA
Ha MOCOYEHO B TO3U [JOKYMEHT 3asiBIEHWE, KOETO e 3abnyxaaBallo,
HETOYHO UM HECBBMECTMMO CbC CbOTBETHUTE YacTu OT NpOCrekTa Ha
OGAW.

CobluecTByBa MpaBO Ha KOHBepTUpaHe Mexay nogdoHaoBeTe Ha
ntokcembyprckoTo gpyxectso SICAV.

GAM Multistock e opraHuanpaH kato ,Société d'Investissement a Capital
Variable” n e nog4MHeH Ha 3akoHoaaTencTBoTO Ha JTltokcembypr.

MHpopmaLmsATa OTHOCHO akTyanHaTa nonuTuka 3a dopmupaHe Ha
Bb3HarpaXaeHnaTa Ha ynpasnsaBalloTO [PYXEeCTBO € [O0CTbMHa B
WHTepHeT Ha agpec www.funds.gam.com. ToBa Bkro4Ba onucaHne Ha
meToauTe 3a opMmUpaHe Ha Bb3HarpaxzaeHusita v apyruTte uHaHCcoBU
n/vnn matepuanHu CTUMYMK, KakTo M nvuarta, KOUTO OTroBapsT 3a
TAXHOTO pasnpefeneHve, B TOBa YMCMO M CbCTaBa Ha KomuTeTa Mo
Bb3HarpaxaeHusaTa. [pyu noucksaHe ynpaensBalloToO APYXKECTBO Lue
npegocTasmn HdopmaumsaTa 6e3nnaTHo Ha XxapTUeH HocuTern.

MHBECTULMOHHOTO ApyXecTBo ¢ npomeHnue kanutan (SICAV) e nuueHanpaHo B JltokcembBypr, a perynatopHusaT My opraH e Commission de Surveillance

du Secteur Financier (CSSF).

Kbm 26/09/2018 kntovoBaTta MHopmaums 3a MUHBECTUTOPUTE € aKkTyarnHa 1 BspHa.



