3AKOH 3a feMHOCTTa Ha KOJIEKTUBHUTE MHBECTULIMOHHM
CXEeMMU M Ha ApYrv npeanpuaTus 3a KOJIEKTUBHO

MHBECTUpPaHe

O6H. - OB, 6p. 77 ot 04.10.2011 r.; n3M. u gon., 6p. 21 ot 13.03.2012 r.; u3m. 1 gon.,
6p. 109 ot 20.12.2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 27 ot 25.03.2014 r.; M3M. u
gon., 6p. 22 ot 24.03.2015 r., B cuna ot 24.03.2015 r.; u3M. u gon., 6p. 34 ot 12.05.2015
r.; uam. n gon., 6p. 42 ot 03.06.2016 r.; u3m. n gon., 6p. 76 ot 30.09.2016 r., B cMna ot
30.09.2016 r.; u3Mm. u gon., 6p. 95 ot 29.11.2016 r.; u3M. un gon., 6p. 62 ot 01.08.2017 r.;
n3M. n gon., 6p. 95 ot 28.11.2017 r., B cuna ot 01.01.2018 r.; u3M. n gon., 6p. 103 ot
28.12.2017 r., B cuna ot 01.01.2018 r.; u3m. n gon., 6p. 15 ot 16.02.2018 r., B cuna ot
16.02.2018 r.; n3m., 6p. 20 ot 06.03.2018 r., B cuna ot 06.03.2018 r.; usm., 6p. 24 ot
16.03.2018 r., B cuna ot 16.02.2018 r.; usm. u gon., 6p. 27 ot 27.03.2018 r.; usm. u gon.,
6p. 77 ot 18.09.2018 r., B cvna ot 01.01.2019 r.; u3m., 6p. 83 ot 22.10.2019 r., B cuna ot
22.10.2019 r.; n3mM., 6p. 94 ot 29.11.2019 r.; u3M. n gon., 6p. 102 ot 31.12.2019 r.; gon.,
6p. 26 ot 22.03.2020 r.; 3acerHaT OT 3aKOH 3a MEpPKUTE W AEeNCTBMATA MO BPEME Ha
N3BbHPEeAHOTO nonoxexue, 6p. 28 ot 24.03.2020 r., B cuna ot 13.03.2020 r.; pon., 6p. 34
oT 09.04.2020 r., B cuna ot 09.04.2020 r.; 3acerHaT ot 3M1/[ Ha 3akoHa 3a 3apaseTo, 6p. 44
ot 13.05.2020 r., B cuna ot 14.05.2020 r.; u3m. n gon., 6p. 64 ot 18.07.2020 r., B cuna oT
21.08.2020 r.; u3m., 6p. 12 ot 12.02.2021 r., B cuna ot 12.02.2021 r.; u3M. u gon., 6p. 21
oT 12.03.2021 r. ; n3m. n gon., 6p. 16 ot 25.02.2022 r.; n3Mm. n gon., 6p. 25 ot 29.03.2022
r., Kato uaMeHeHusTa cbC 3N Ha 3MOUN BAmsaTt B cuna ot 29.03.2022 r., a U3MEHeHUsITa
cbe 30 enmsat B cuna ot 08.07.2022 r.

YACT NBbPBA

OCHOBHMU NMOJIOXKEHUA

Yn. 1. (U3m. n gon. - OB, 6p. 109 ot 2013 r., B cmna ot 20.12.2013 r.) C TO3M 3aKOH ce
ypexaar:

1. peHOCTTa Ha KONEKTUBHUTE NHBECTULIMOHHM CXEMU M YNpaBNsBalLUTE APYXXECTBa;

2. NEWHOCTTA Ha ApYyrv NpeanpusiTus 3a KOJTEKTUBHO UHBECTUPAHE;

3. (HoBa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) genHocTTa Ha nvuarta,
ynpaBnsBalim anTepHaTMBHU UHBECTULMOHHU (DOHAOBE;.

4. (npeauwHa 1. 3, u3Mm. - B, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.)
N3MCKBaHUSTA KbM NMLATa, KOUTO YNpaBnsiBaT U KOHTPONAMpAT nAvuata no 7. 1 - 3, KakTo u
KbM fiMuaTa, KOUTO MpuTexasaT KBanuduuupaHo y4yacTve B YNpaBnsBaluM ApPY>XeCTBa U
n1ua, ynpasnsBaliy anTepHaTUBHU MHBECTULMOHHN (DOHAOBE;

5. (npeavwHa T. 4 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Abp>KaBHUAT
HaA30p 3a OCMrypsiBaHe Cna3BaHETO Ha TO3W 3aKOH.

Yn. 2. LlenTta Ha TO3M 3aKOH e:

1. ocurypsiBaHe 3awmTa Ha npaBaTa M MHTEpecuTe Ha WHBECTUTOPUTE, BKIOYUTENHO
ype3 Cb3faBaHe Ha YC/OBMSA 3a MOBULIABAHE Ha TAXHaTa MHQOPMUPAHOCT 3a Masapa Ha
AAN10BE Ha NpeanpusaTUS 3a KONEKTUBHO MHBECTUPAHE;

2. Cb3flaBaHEe Ha YC/OBUSA 3a Pa3BMTUETO Ha CrpaBeanB, OTKPUT M edeKTMBEH nasap
Ha Aa/10Be Ha NpeanpusiTMS 3@ KONMEKTUBHO MHBECTUPAHE;

3. noaabp>kaHe Ha CTabunHOCTTa M Ha 06LWEeCTBEHOTO AOBEPUE B KanuTanosus nasap.

Yn. 3. PerynnpaHeTo 1 Haa30pbT BbPXY AEMHOCTUTE M NvuaTta no Y. 1 ce usBbpluBaT
oT KomncmsaTa 3a (pMHaAHCOB HAA30p, Hapy4aHa Mo-HaTaTbK ,KoOMUCMATA", U OT 3aMECTHUK-
npeaceaaTenss Ha KOMUCMSITA, PbKOBOZeLl ynpaeneHwe ,Haa3op Ha WMHBECTUMUMOHHATA
[AEVHOCT", Hapu4YaH No-HaTaTbK ,3aMeCcTHUK-NpeaceaaTens”.

Yn. 3a. (Hos - B, 6p. 16 ot 2022 r.) (1) Komucusita B3emMa pelleHus 3a npuiaraHeTo
B HaA30pHaTa CU MpaKTUKa Ha NPenopbku U HAaCOKM Ha EBponeickns opraH 3a LeHHM KHUXa
M Nasapu 1M Ha EBponelickusi 6aHKOB opraH cbrnacHo un. 13, an. 1, T. 26 OT 3akoHa 3a



KomMucuata 3a ¢bMHAHCOB HAA30p, KOMTO ce NybnMKyBaT Ha WMHTEPHET CTpaHuuaTa Ha
KOMUCUATA Ha 6bArapcku esuk.

(2) Komucusata npueMa Hapeabum no npunaraHe Ha TO3W 3aKOH M M3AaBa yKasaHus Win
APYr1 aKTOBE 3a BbBEXAAHE HA W3WUCKBAHWS, KPUTEPUM W YCIIOBUS, KOWTO MPOM3TUYAT OT
NPENopPbLKUTE U HACOKMTE MO an. 1, MPUAOXKMMM CNPAMO nvuaTa no un. 1.

YACT BTOPA
KONEKTMBHA MHBECTULNOHHUN CXEMU
AAN MbPBU
YCJ10BUS 3A U3BBPLUBAHE HA IEMHOCT OT KOJIEKTUBHA
MHBECTULMNOHHA CXEMA
NnaBa nbpBa

OCHOBHM NMOJIOXXEHUA

Yn. 4. (Jon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 42 ot 2016
r., gon., 6p. 76 or 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019 r.) (1)
KonekTMBHa WMHBECTMUMOHHA CXeMa e Mpeanpusitue 3a KOMEKTUBHO WHBECTUpAHEe, KOEeTo
OTroBaps Ha CNeaHuUTe YCNOBUS:

1. (pon. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) eauHCTBEHaTa My uen e
KOJTEKTUBHO MHBECTMPAHE B MPEXBLP/ISIEMU LEHHWU KHUXA WX APYrY NIMKBUAHM (PUHAHCOBU
aKkTMeu no un. 38, an. 1, Ha napuyHn cpeacTsa, HabpaHu ype3 nNybnnyHo NpeanaraHe a B
cnyyaute no yn. 21, an. 8 - M Ha PUHAHCOBM MHCTPYMEHTU, M AEWCTBA Ha MpuHUMNA Ha
pasnpeaeneHne Ha pucka;

2. panosete My ca 6e3HanuMuyHuM M noanexaTr Ha obpaTHO W3KynyBaHe, NPSKO Wu
Henpsiko, Ha 6a3a HeTHaTa CTOMHOCT Ha aKTMBUTE My MPUW OTMNPaBEHO MCKaHe OT CTpaHa Ha
npuTexaTenute Ha AsnoBe.

(2) [OenctBusita Ha KONEKTMBHAaTA WHBECTULMOHHA CXeMma, npeanpueTu C Uen
ocurypsieaHe 6opcoBaTa CTOMHOCT Ha AS/I0BETE M Aa HE Ce pa3/vyaBa 3HAYMTENIHO OT
CTOMHOCTTa WM, onpegeneHa Ha 6a3a HeTHaTa CTOMHOCT Ha aKTMBUTE, Ce CMsiTaT 3a
€KBWBASIEHTHN Ha AENCTBMSTA U NO 06paTHOTO U3KYMNyBaHE.

(3) KonekTuBHaTa MHBECTMLMOHHA CXEMa HsMa MpaBO [a M3BbpLIBa Apyra AeNMHOCT
M3BbH MocoYeHaTa Mo an. 1, ocBeH Korato ToBa € HeobxoAMMO 3a OCblLUeCTBSIBaHE Ha
AEeNHOCTTa Mo an. 1 v Ha aencTBusiTa no an. 2.

(4) (Hoea - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 42 ot 2016 1.)
KonekTMBHaTa MHBECTMUMOHHA CXeMa MOXe Aa Ce CbCTOM OT OTAENHU MHBECTULMOHHM
noadoHAOBE, YMUTO aKTMBWU Ce€ WHBECTUPAT B CbOTBETCTBME C PA3/IMYHU UHBECTULMOHHM
cTpatermn, 6e3 ga ce AONyCka CMeCBaHe Ha aKTMBUTE, MAcMBUTE W pe3ynTaTtuTe Ha
otaenHute noadoHaoBe. 3a BCEKM MHBECTUUMOHEH noadoHA Ce Cb3faBa OTAeNeH Knac
AsnoBe.

(5) (HoBa - OB, 6p. 102 ot 2019 r.) HeTHaTa CTOMHOCT Ha aKTUBUTE Ha BCekU noacdoHA
B KOJIEKTMBHATA MHBECTULMOHHA CXEeMa CfieABa Aa OTroBOps Ha M3NCKBaHMATa Ha yn. 9, an.
1.

(6) (Hoea - OB, 6p. 102 ot 2019 r.) KonekTnBHaTa MHBECTULMOHHA CXEMa WU HEWH
noadoHA MoXe [Ja MMa OTAEeNHM KfacoBe AsnoBe C 0blwa WMHBECTUUMOHHA MONMTUKA U
cneunduryHM XapakTepUCTMKK, KOMTO He TpsibBa fda ce oTpassBaT HebnaronpusTHO Ha
ApyruTe Knacose Asn0Be Ha Cblums hoHA nnmn noadoHa.

Yn. 5. (1) KonekTvBHaTa MHBECTULMOHHA CXeMa ce yypeasiBa KaTo A0roBopeH ¢hoHA
WM KaTO MHBECTULIMOHHO [PY>XECTBO.

(2) OoroBopHusT ¢oHA e 060cobeHO MMYLLECTBO M Ce CcMATa 3a YYpeaeH C BNUCBAHETO
My B permctbpa no 4n. 30, an. 1 oT 3akoHa 3a Komucusita 3a (puHaAHCOB Haa3op. 3a
foroBopHus ¢doHA ce npunara pasgen XV ,[pyxecTBo" OT 3aKOHa 3a 3aAb/hKeHusTa U
[OroBopuTe, C U3KMOYEeHNe Ha un. 359, an. 2 u 3, un. 360, 362, un. 363, 6ykeu ,B" 1 ,rM u



yn. 364, LOKONKOTO B TO3M 3aKOH WM B MpaBuiata Ha AOroBOpHUS OHA He e npeaBuaeHo
Apyro.

(3) IHBECTUUMOHHOTO APYXXECTBO € aKLUMOHEPHO APYXXECTBO C eAHOCTEerneHHa cucrema
Ha ynpaBneHne n cbC cepanuue B Penybnvka Bbbnrapusi, KoeTto ce ydpeasiBa CaMO Ha
ydpeauTenHo cbbpaHme.

(4) [erHoCcTTa Ha KOMeKTMBHaTa WHBECTMUMOHHA CXeMa Ce ynpaBnsiBa CcaMO OT
ynpasnsiBallo APY>XXECTBO CbIIaCHO CK/IKOYEH A0roBop, CbOTBETHO CbINIAacHO Mpaswiata Ha
[OroBOpHUS poHA.

(5) KonektmBHaTa MHBECTULMOHHA CXEMa He MOXe Aa ce npeobpasysa B npeanpusitue
3a KOMIEKTUBHO MHBECTUPAHE, KOETO He e KONIEKTUBHA MHBECTMLMOHHA CXeMa No CMUCba Ha
TO3M 3aKOH.

Yn. 6. (Jon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; usmM., 6p. 102 ot 2019 r.) (1) 3a “3BbLPLUBAHE HA AENHOCT KaTo
KONEKTMBHA MHBECTMLUMOHHA CXeMa Ce M3MCKBA Ja € M34afleH JIMUEH3 33 M3BbpLUBAHE Ha
AENHOCT KaTO MHBECTULMOHHO [PYXXEeCTBO, CbOTBETHO pa3pelleHue 3a OopraHuavupaHe Wt
yrnpaBneHne Ha pJoroBopeH ¢OHA OT KoMucusaTa. [loNyyeHUsaT NUUEeH3, CbOTBETHO
pa3peLleHne AaBa NpaBo Ha KOMIEKTMBHATa MHBECTULMOHHA CXeMa a U3BbpLUBa AENHOCT Ha
TEpPUTOPUATA HA BCUYKU AbpPXKaBU UYNEHKM.

(2) Hukoi HaAMa npaBo Aa W3BbpLUBA AEMHOCT no 4un. 4, an. 1, 6e3 ga e nonyuun
NIMUEH3, CbOTBETHO pa3peLLeHme.

(3) Nnue, KOeTO He MpuTexasa NINLEH3, CbOTBETHO pa3pelleHue 3a U3BbLPLUBAHE Ha
AEMHOCT no un. 4, an. 1, He MOXe Aa M3M0M3Ba B CBOETO HAaMMEHOBAHWE, pekniamHa Wiu
Apyra AenMHOCT AyMUTe ,MHBECTMLMOHHO [ApPYXECTBO", CbOTBETHO ,A0roBopeH ¢oHA",
»B3anMeH doHa", ,MHBECTULUMOHEH dOoHA" NN Apyrn paBHO3HAYHM AyMU Ha Bbarapckv unu
Ha 4Yy>ka €3M1K, O3Ha4aBalUM M3BbPLUBAHETO HA TakaBa AENHOCT.

(4) (Hosa - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 102 ot 2019 r.)
KonekTvBHa MHBECTULIMOHHA CXeMa MOXe Aa BK/IH0YM B HAMMEHOBAHMETO CUM 0603HAYEHNETO
»@POHA Ha napuyHus nasap", ,OMNN" nam apyro obosHayeHe Ha Ebarapcku UM Ha Yyxa
e31K, KOEeTO npegnonara, 4Ye e GOHA Ha NapuyHWs nas3ap, CaMO ako OTroBaps Ha
n3nckBaHusiTa Ha PernameHT (EC) 2017/1131 Ha EBponeickus napnameHT u Ha CbBeTa OT
14 toHn 2017 r. oTHOCHO oHAoBeTe Ha napuyHus nasap (OB, L 169/8 ot 30 toHn 2017 r1.),
Hapu4yaH no-HataTbk ,PernamenT (EC) 2017/1131".

(5) (HoBa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3mM., 6p. 1501 2018 r., B
cuna ot 16.02.2018 r.; m3Mm., 6p. 102 ot 2019 r.) KonekTMBHa MHBECTULMOHHA CXEMa MOXe
[Ja BKIIOYM B HauMMeHOBaHMETO cu 0603HayveHueTo ,60pcoBo ThbpryBaH ¢oHa", ,60pcoBo
TbPryBaHO MHBECTULUMOHHO APYXeCTBO" WM APYro MOHATWE, npeanonarawlo Tbprosus Ha
n3gageHnTe akumm Wan OS710BE Ha perynupad nasap no 4yn. 152, an. 1 n 2 ot 3akoHa 3a
nasapuTe Ha (MHAHCOBM UHCTPYMEHTU UM HA MHOMOCTPaHHA CMCTeMa 3a Tbprosus Mo § 1,
T. 17 OT ponbnHUTENHUTE pasnopeabu Ha 3akoHa 3a nasapuTe Ha (MHAHCOBU UHCTPYMEHTU
CaMO aKo OTroBapsl Ha U3NCKBaHWATA Ha TO3M 3aKOH M Ha aKTOBETE MO MpWIaraHeTo My KbM
60pcoBO TbpryBaHuTe POHAOBE.

(6) (HoBa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) [ONbAHUTENHM
N3MUCKBAHMS N OFPaHWYEHUs OTHOCHO HaMMEHOBAHUSTA Ha KONEKTUBHUTE WHBECTULIMOHHU
CXEMWN MOXeE [a ce onpefensT ¢ Hapeaba.

Yn. 7. (Jon. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) (1) 3anucaHusT
Kanutan Ha WMHBECTUUMOHHOTO APYXecTBO e He no-manbk oT 500 000 nB. B TbproBckus
pEerncTbp Ce BNUCBa KanuTasbT, C KOUTO APYXKECTBOTO € y4peaeHo.

(2) (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) AKO B NpoAb/MXEHNE Ha 6
nocneaoBaTeNlHN Mecela cpefHoOMeceyHaTa HeTHa CTOMHOCT Ha aKTUBUTE Ha APYXXECTBOTO e
no-manka ot 500 000 nB., ynpaBnsBawoTo ApYXecTBO TpsibBa B cpok 10 paboTHM AHM aa
OMOBECTM MNPUYMHUTE 3a TOBA, MEPKUTE, KOUTO Lie npeanpueMe 3a MNpuBANYAHE HAa HOBU



MHBECTUTOPU, U CPOKa, B KOMTO TE€3M MepKW Lie 6baaT NpUIoXeHN M B KOMTO Ce O4YaKBa
APY)XECTBOTO Aa Bb3CTAHOBM pa3Mepa Ha HeETHaTa CTOMHOCT Ha aKTUBUTE CW.

(3) (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) OnosectsiBaHeTo Mo an. 1
Ce U3BbpLUBA HA MHTEPHET CTpaHuuaTa Ha ynpaBnsBaLloTo APYXECTBO M MO ApYyr NOAXoAsLLy,
HauMH C ornepj YCTAHOBEHWTE CpeacCTBa 3a KOHTAKT C MHBECTUTOpUTE. YMNpaBnsiBallOTO
APY>XeCTBO NpeacTaBs Ha KOMUCMATa Konue OT oroBecTeHata WHGopMaumsa A0 Kpas Ha
cnefBawmsa paboTeH AeH cnen OnoBecTsiBaHETO M M uHdOpMauusi 3a pesyntatute OT
npeanpueTuTe Mepkn Ao 10-0 4uMcno Bcekn Mecel A0 AOCTUraHe HA MUHUMAsHUS pa3mep Mo
an. 1.

(4) (MpeavwHa an. 2, gon. - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) BHockuTe
B KanuTana mMoraT Zia ce npaBsAT caMO B Mapu C U3KJTIOYEHNE Ha criydauTe no 4. 21, an. 8

(5) (MpeavwHa an. 3 - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) He no-manko ot
25 Ha cTo OT KanuTana no an. 1 Tpsbea aa 6bae BHeCeH Npu NoAaBaHE Ha 3asiBIEHMETO 3a
M3gaBaHe Ha NMLUEH3 3a M3BbPLUBAHE HAa AEMHOCT KaTO WMHBECTULIMOHHO APYXECTBO, a
ocTaHanata 4act - B 14-gHeBeH CpOK OT MOo/lyyaBaHe Ha MUCMEHO YBeAOMJSIeHWe OT
KOMUCUATA, Ye Lie n3haje nueH3a cref BHacsHe Ha Mb/HMSA pa3Mep Ha kanutana.

(6) (NpegvwHa an. 4 - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) OT BNUCBaHETO
Ha APYXeCTBOTO B TbpProBCKUSI PErncTbp KanuTanbT My BMHArM € paBeH Ha HeTHaTa
CTOMHOCT Ha akTusuTe. Toi He Moxe Aa 6bae no-Manbk ot 500 000 nB.

(7) (MpeavwHa an. 5 - OB, 6p. 76 ot 2016 r., B cuna o1 30.09.2016 r.) KanutansT Ha
WMHBECTUUMOHHOTO APYXEeCTBO Ce YyBeNMyaBa WAM HamansiBa CbobpasHO npoMsiHaTa B
HeTHaTa CTOMHOCT Ha aKTMBMUTE, BKJIOUYMTENHO B pe3ynTaT Ha MpoAageHuTe uam obpaTHO
n3kyneHuTe asanose. Pasnopenbute Ha un. 192 - 203 u 246 oT TbproBCKUS 3aKOH He ce
npunarar.

(8) (MpeavwHa an. 6 - OB, 6p. 76 ot 2016 r.,, B cuna ot 30.09.2016 r.)
MNHBECTMLUMOHHOTO [pPYXeCTBO M3faBa caMO 6e3HanuMyHW HenpuBMAErMpoBaHM akumMm C
npaBo Ha eauH rnac. OceeH Npu ydpeasiBaHeE Ha [APYXECTBOTO HEroBuTe akumuM ce
npuaobueBaT N0 EMUCUMOHHA CTOMHOCT, OMnpeaeneHa BbpXy HETHaTa CTOMHOCT Ha aKTUBUTE.
Pa3snopeabute no un. 176, an. 2 n 3 n un. 188 - 191 oT TbproBCKUS 3aKOH He ce npunarart.

(9) (MpeanwHa an. 7 - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) JpyxecTBOTO
He MOXe Aa u3aasa obnuraummn u apyru AbAroBU LEHHU KHUXA.

Yn. 8. [IoKOMKOTO TO3M 3aKOH He npeaBukaa APYro, OTHOCHO pefa 3a CBUKBAHE U
npoBexaaHe Ha o06wo cbbpaHMe Ha akUMOHEpUTE Ha WHBECTUUMOHHO APYXECTBO W
pa3snpegensHeTo Ha AMBWAEHT ce npunarat CbOTBETHO pasnopeadbute Ha rnaea ocMa OT
3akoHa 3a NybnnYHOTO npeanaraHe Ha LeHHU KHUXa.

Yn. 9. (U3m. n pgon. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.)(7Z) (U3m. - 1B,
6p. 76 ot 2016 r., B cvna ot 30.09.2016 r.) HeTHaTa CTOMHOCT Ha akTUBWTE Ha AOrOBOPHUSI
¢ona Tpsbea fa 6vae MuHuMyMm 500 000 nB. M TO3M MMHMManeH pasMep Tpsibea fda 6bae
[OCTUIHAT A0 ABe TrOAMHM OT TMOJflydyaBaHe Ha paspelleHVeTO 3a OpraHusupaHe u
ynpaeneHve Ha ¢oHAa. AKO HeTHaTa CTOMHOCT Ha aKTMBUTE Ha AO0roBOpHUS (OHA He
pocturde 500 000 nB. B Cpoka MO WM3peyeHWe MbpBO WM B NPOAbL/DKEHWE Ha 6
nocneaoBaTeNlHM Mecela cpeAgHoOMeceyHaTa HeTHa CTOMHOCT Ha aKTUBWUTE Ha AOrOBOPHUS
¢oHa e no-manka ot 500 000 nB., ynpaBnsBalloTo Apy>xecTBO Tpsibsa B cpok 10 paboTHu
[AHW [a OMoBEeCTM MpUYMHUTE 3a TOBA, MEPKUTE, KOMTO e npeanpueMe 3a npuBANYaHe Ha
HOBM WMHBECTUTOPU, U CPOKAa, B KOWTO TE3N MEPKWU Lie 6bAaT MPUIOXKEHN M B KOMTO Ce
O4YaKBa A0roBOPHMST (DOHA Aa Bb3CTaHOBM pa3Mepa Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE CMW.
CpokbT OT 10 paboTHM AHM NO M3peyeHne BTOPO 3arnoyBa Aa Tede OT M3TUYAHETO Ha CpoKa
OT [ABE roAVHW MO M3pevyeHWe MbpBO, CbOTBETHO OT M3TUYAHETO Ha 6 nocneaoBaTenHu
Mecela no n3pedeHve BTopo.

(2) (Hosa - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) OnosecTsiBaHeTO Nno an. 1
Ce M3BbPLUBA HA MHTEPHET CTpaHMUaTa Ha ynpas/siBawoTo APYXXeCTBO M NO APYr NOAXOAsLLY
HauMH C ornea YCTaHOBEHWUTE CpeAcTBa 3a KOHTaKT C WMHBECTUTOpUTE. YNpaBnsiBalloTo



LAPY>XEeCTBO MNpeacTaBs Ha KOMWUCMSITA KOMMe OT onoBecTeHaTa WHdopMmauus A0 Kpas Ha
cnepBawms paboTeH AeH cnel OMoBEeCcTsSIBAHETO W M MHGopMauus 3a pesyntatute OT
npeanpuetTuTe Mepkn Ao 10-0 uMcno Bcekn Mecel A0 AOCTUraHe Ha MUHUMasHUS pa3mep no
an. 1.

(3) (MpeanwHa an. 2 - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) [loroBOpHUAT
oHA ce cMATa 3a eMUTEHT Ha ASAN0BETE, Ha KOUTO e pasaeneH. [anosete aasaT NpaBo Ha
CbOTBETHA 4acT OT MMYLLECTBOTO Ha (hOHAA, BKOUUTENHO MpU NMKBUMAAUMSA Ha ¢oHAa,
npaBo Ha 06paTHO WM3KynyBaHe, KaKTO W ApYyrM npasa, NpeasuaeHn B TO3W 3aKOH U B
npasunaTta Ha AOroBOPHUS POHA.

(4) (MpeanwHa an. 3 - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) ZloroBopHUTE
(boHaoBe MoraT da u3aaBaT Ha 6asaTa Ha HETHaTa CTOMHOCT Ha aKTMBUTE CUM M YacCTUYHU
[AAN0Be Cpelly HanpaBeHa MapuyHa BHOCKA C onpedeneH pa3Mep, ako Cpelly BHeceHaTa
CyMa He Moxe fa 6bae n3gageHo Usno Yncio asnose.

(5) (MpeanwHa an. 4 - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) [loroBopHuTE
¢doHaoBe MoraT da pasnpenensT AoXo4 MpOropUMOHANHO Ha MpuUTeXaBaHUTe AS/I0BE Mpu
yCNoBUS 1 NO pea, onpeaeneHn ¢ npasuiata Ha A0roBOPHUS poHA.

(6) (MpeanwHa an. 5 - AB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Ycnosusita 3a
yyactve B A0roBopHusi OHA, HeroBaTa OpraHv3auus, ynpaBfieHue W npekpaTsiBaHe ce
onpeaensaT ¢ npaBuiaTta Ha 4OroBopHUS oHA.

Yn. 10. (U3m. u gon. - 4B, 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.) (1) Jvue,
KoeTo e u36paHo 3a 4YfleH Ha CbBeTa Ha AMPEKTOPUTE Ha WHBECTMUMOHHO APYXECTBO,
TpsibBa Aa He e :

1. oCbXAaHO 3a npecTbhnieHnss NpoTUB COBCTBEHOCTTa, MPOTUB CTOMAHCTBOTO MM
NpoTuB (MHaHCOBaTa, AaHb4yHAaTa M OCUrypuTenHaTa CUCTeMa, U3BbplleHn B Penybnuka
Bbnrapus nnn B 4y>bumHa, 0CBEH ako e peabunuTupaHo;

2. 6Uno uneH Ha ynpaBUTENEH WAN KOHTPOSIEH OpraH WM HeorpaHW4eHO OTrOBOPEH
CbAPY>XHUK B APYXXeCTBO, 3a KOETO € OTKPUTO MPOM3BOACTBO MO HECLCTOSTENHOCT, WK B
NpeKpaTeHo nopaan HECbCTOATENHOCT APYXECTBO, aKO Ca OCTaHaiuM HeyAoBETBOPEHU
KpeauTopu;

3. 0651BSIBaHO B HECLCTOSITENHOCT MNN A He Ce HaMupa B NPOM3BOACTBO 3a 06s1BsiBaHe
B HECbCTOSATENTHOCT;

4. Cbnpyr wan poAHWHA MO npaBa WM nNo cbpebpeHa NMHUS A0 TpeTa CTeneH
BK/TIOMUTENHO MM MO CBAaTOBCTBO A0 TPeTa CTerneH C ApYr YieH Ha CbBeTa Ha AMPEeKTopuUTe
Ha [py>XecTBOTO;

5. nvweHo OT NpaBo Aa 3aemMa MaTepyasHOOTIOBOPHA A/TbXXHOCT.

(2) iauckBaHuaTa Ha an. 1 ce npunarat u 3a ¢husnyeckuTe nuua, KOUTo Npeacrasnssat
IOPUAMYECKN NNLA - YNIEHOBE Ha CbBETa Ha ANPEKTOpUTE Ha MHBECTULIMOHHOTO APYXKECTBO.

(3) ViauckBaHuaTa Ha an. 1 ce npunarat M 3a BCUYMKM ApPYrv fvua, KOUTO MoraT Aa
CKMIOYBAT CaMOCTOSTENNHO WM CbBMECTHO C ApYyro fvue CAenku 3a CMeTKa Ha
WHBECTULMOHHOTO APYXKECTBO.

(4) U3m. - OB, 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.) ObcrosTencreata no an.
1, T. 1 3a 6bArapckMTe rpaxkaaHn ce yCTaHOBABAT CIY)XebHO OT KOMUCMATA, @ 3a Yyxau
rpaXaaHu ce yaoCToBepsiBaT CbC CBUMAETENCTBO 3@ CbAMMOCT WM aHANoOrnyeH JOKYMEHT, a
obcTtosiTencTteata no an. 1, T. 2 - 5 3a 6bArapckn 1 3a YyXKam rpa)xaaHun ce yaoctoBepssaT C
[eknapaumsi.

(5) Nvuata no an. 1 - 3 yBegomMsBaT KOMUCUSITA 3@ BCSKa NPOMSIHA B AeKnapupaHute ot
Tax obcrosATencTea no an. 1 B Cpok Tpu paboTHWM AHM OT NpoMsiHaTa.

(6) (Hosa - B, 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.) O6cTosiTencreata no an.
1, T. 1 ce n3nckBat M nony4yaBaT cnyxebHo oT Komucmsta 3a (pMHAHCOB HaA30p npu
nosly4daBaHe Ha 3asiB/iIeHWe 3a U3aBaHe Ha JIMUEH3 Mo Y. 12.

Yn. 10a. (Hos - B, 6p. 102 ot 2019 r.) MHBECTMUMOHHOTO APYXXECTBO OCUrypsiBa U
npunara agekBaTHU U ePeKTUBHM BbTPELLHM KaHanu 1M Npoueaypuy 3a NoAaBaHe Ha CUrHau



OT CNYXXUTENUTE CU 3a AEUCTBUTENHM WM Bb3MOXHM HapyLUEHWUS Ha TO3M 3aKOH M aKTOBETe
Nno npuiaraHeTo My.

Yn. 11. Pasnopeabute Ha Ta3n YacT He ce npunaraT 3a AeMHOCTTa Ha:

1. NnpeanpuaTua 3a KONEKTUBHO MHBECTUpaHe, KOMTO HabupaT napuyHu cpeacrea, 6e3
Aa npeanaraT nybanyHo AsNoBETE U 3a npoaaxkba B paMkuTe Ha EBponeicknsa cbio3 unm B
4acTu OT Hero;

2. NpeanpusaTUS 3a KONEKTUBHO MHBECTUPaHe, YnUTO AS/I0BE CbI/IacHO fpaswufaTa Ha
(poHAa nnu yctaBa Ha MHBECTULMOHHOTO APYXECTBO MOXE Aa ce npegnarat nybnnyHo camo
B TPETU AbPXKaBK;

3. npeanpusaTUS 3a KONMEKTUBHO WHBECTMpPaHe, YpeAeHW B 4acT TpeTa, AOKOKOTO B
TO3W 3aKOH He e NnpeaBuaeHO APYro;

4. XONAMHIOBM [ApYXeCTBa, YMMTO CPEACTBa Ca WMHBECTUPaAHW 4pe3 AblUepHUTE UM
ApY>XeCcTBa MNpenMyLLEeCTBEHO B aKTMBW, PA3/IMYHU OT MPEXBbPSSEMU LIEHHU KHUXA MO YJl.
38, an. 1.

FnaBa BTOpa
UM3AABAHE U OTHEMAHE HA JIMLLEH3 HA MHBECTULLMOHHO
APYXXECTBO U HA PA3SPELLEHMUE 3A OPTAHU3UPAHE U

YNPABJIEHUE HA AOIOBOPEH ®OH4

Yn. 12. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m. n gon., 6p. 102
ot 2019 r.) (1) 3a “3paBaHe Ha NMLEH3 3a M3BbPLUBAHE Ha AEMHOCT KaTO MHBECTULMOHHO
APY)XeCTBO Ce nojasa 3asiBfieHnMe A0 koMmucusaTa no obpaseud, oaobpeH OT 3aMeCTHUWK-
npeaceaaTens, KbM KOeTO ce npunarar:

1. ycTaBbT;

2. aHHM 33 3an1McaHns U BHECEHWUS KanuTtan;

3. [aHHuTe UM apyruTe HeobxoauMMuM [OKYMEHTM 3a u4/IeHOBETE Ha CbBeTa Ha
AVMPEKTOPUTE Ha WMHBECTULMOHHOTO APYXXECTBO, CbOTBETHO 3a (PU3MYECKUTE nnua, KOUTO
npeacTaBnsBaT OPUANYECKN NULA, Y1EHOBE Ha CbBETa Ha AMPEKTOpUTE WK 3a APYrv 1uua,
ONpPaBOMOLIEHN Jda [0 ynpaeBnsBaT W NPeACTaBnsBaT, KakToO M CBeAeHus 3a
npodgecrMoHanHaTa uM keanudukaums n onuT;

4. [OroBOPbLT C YNPaBABALLOTO APY>KECTBO W AOrOBOPLT 3a AENO3UTapHU YCNyru;

5. UMeHaTa UM HaMMEHOBaHWSATa U AAHHM 3@ fiMuaTta, KOMTO NpuUTeXxasBaT NPSKo Win
Henpsiko 10 nan Hag 10 Ha CTo OT akumMuTe C NpaBO Ha rnac Ha 3asBuTENs MAK MoraT Ada
YNPaXKHSBAT KOHTPOJ BbpPXy HEro, Kakto M 3a 6pos Ha npuTexaBaHWTe OT TAX [f1acoBe;
nvuaTta npeacTaBaT NUCMEHU AeKnapauum OTHOCHO Npouv3xofa Ha cpeacTsaTta, OT KOWUTO ca
HanpaBeHW BHOCKMTE Cpelly 3anucaHuTe akuuu, BKIIOYMTENHO Aanu cpeactBaTa He ca
33aeMHU, W 3a NnaTeHuTe OT TAX AaHbuu npe3 nocnegHute 5 rognHu no obpasew, onobpeH
OT 3aMeCTHUK-NpeaceaaTens;

6. NpaBunaTa 3a oueHKa Ha nopTdeiina u onpeaensiHe HETHaTa CTOMHOCT Ha aKTUBUTE;

/. MIPOCNEKTLT Ha MHBECTULIMOHHOTO APYXECTBO M AOKYMEHTLT C K/IH0Y0BA MHGOpMaLms
3a UHBECTUTOPUTE;

8. NpaBunata 3a ynpaB/ieHMe Ha pucka;

9. Apyrv AOKYMEHTU 1 AaHHKM, onpeaeneHu ¢ Hapeaba.

(2) 3a n3gaBaHe Ha pa3pelleHne 3a OpraHu3npaHe n ynpasneHue Ha A0roBopeH oHA
ynpaBnsiBalloTO APY)XXeCTBO NoaaBa 3asiBfeHuMe A0 KomucuaTa no obpaseud, ogobpeH oT
3aMeCTHUK-NpeaceaaTens, KbM KOeTo ce npunarar:

1. npaBunaTa Ha AoroBopHus oHA;

2. peleHNeTo Ha KOMMETEHTHWSI OpraH Ha YNpaBAsBalWOTO APYXECTBO 3a
OopraHv3upaHe Ha AoroBopeH doHA;

3. NpaBufaTa 3a oueHKa Ha nopTtdeina 1 onpeaensHe HeTHaTa CTOMHOCT Ha aKTUBKTE;

4. nOroBOPbLT 3a AENO3UTAPHMU YCIYTu;



5. npocnekTbT Ha A0roBopHust (OHA M [AOKYMEHTHT C KAK4YoBa WHGoOpMauns 3a
NHBECTUTOpUTE;

6. NpaBunaTa 3a ynpasfieHNe Ha puUCKa;

/. BPYTN OOKYMEHTU U AaHHK, onpeaeneHn ¢ Hapeaba.

(3) (Hoea - [B, 6p. 102 ot 2019 r.) 3a m3gaBaHe Ha NUUEH3 3a W3BbPLUBAHE Ha
AEAHOCT KaTo MHBECTULIMOHHO [PYXeCTBO, KOeTo Wwe e (oHA Ha napuyHusa nasap,
CbOTBETHO pa3pelLeHne 3a OpraHM3vMpaHe U yrnpaB/ieHne Ha A0roBopeH (POHA, KOMTO e e
¢oHA Ha NapuyHUA nasap, ce NoAasa 3asiB/leHUe A0 KOMUCKSATa CbIMacHO U3MUCKBAHUATA Ha
PernameHt (EC) 2017/1131. KbM 3asBneHMeTO ce npwiaraT AOKYMEHTUTE Mo un. 4,
naparpad 5 ot PernamenT (EC) 2017/1131.

(4) (MpeavwHa an. 3 - OB, 6p. 102 ot 2019 r.) Bb3 ocHOBa Ha npeacTaBeHUTE
[OKYMEHTN KOMWUCUATa YCTAHOBSIBA AOKOJSIKO Ca CMa3eHW W3UCKBaHMATA 3a WM3[aBaHE Ha
NMLEH3, CbOTBETHO Ha paspelueHue. AKO npeacTaBeHuTe AaHHW U JOKYMEHTU Ca Herb/HU
WX HepefoBHM WM Ca HYXHW [OMbAHUTENHA MWHMOpMauMs unaM [okasaTencrsa 3a
BEPHOCTTa Ha AaHHWTe, KOMUCKATa M3npaLlla CbobLleHne 1 onpeaens Cpok 3a OTCTpaHsiBaHe
Ha YCTAHOBEHWUTE HEMb/JIHOTU W HEeCLOTBETCTBUS WM 3a MpeacTaBsHe Ha AOMbJHUTENHA
nHdopMaLMa 1 AOKYMEHTU, KOMTO HE MOXe Aa 6bAe No-KpaTbK OT €4uH Mecel M Mo-Ab/ibr
OT ABa MeceLa.

(5) (NpeavwHa an. 4, uam. - B, 6p. 102 ot 2019 r.) Ako cbobLieHneTo no an. 4 He
6bae npueTo Ha MNOCOYeHUs OT 3asABUTENs agpec 3a KOpeCnoHAEHUMSs, CPOKbT 3a
NnpeacTaBsAHETO UM Teye OT MOCTaBSHETO Ha CbOOLIEHMETO Ha CneuuanHo onpeaeneHo 3a
uenTa MSACTO B CrpagaTta Ha KoMucusaTa. ToBa 0BCTOATENCTBO Ce yA0CToBepsiBa C MPOTOKOI,
CbCTaBEH OT ATBXHOCTHW NMUa, ONpeaenieHn CbC 3arnoBes Ha npeaceaatens Ha KoMucusTa.

(6) (V3m. - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; npeauvwHa an. 5, usMm., 6p.
102 ot 2019 r.) Komucmusita ce npovsHacs Mo 3asiBNIeHMETO B CPOK A0 ABa Meceua OT
nosly4aBaHETO My, @ KOraTto ca bunm noucKkaHm AOMbAHUTENHWU CBEAEHWUS U OOKYMEHTU - B
CPOK A0 eauH Mecel, OT MOJlyYaBaHeTO MM, CbOTBETHO OT M3TUYAHETO Ha cpoka no an. 4,
n3peyeHune BTopo.

(7) (NpegnwHa an. 6 - OB, 6p. 102 ot 2019 r.) EAHOBpEMEHHO C M34aBaHETO Ha
NIMUEH3a Ha MHBECTULMOHHOTO APYXXECTBO U paspeLleHNETO Ha YNpaBnsBaLlo APYXECTBO 33
OopraHu3upaHe M ynpas/fieHue Ha A0roBopeH (oHA KOMUCMATa NOTBbpXAaBa NpocrekTa u
JOKYMEeHTa C K/o4oBa MHMOpMaUMsa 3a MHBECTUTOPUTE HA KONEKTMBHATA WHBECTULMOHHA
cxeMma.

(8) (NpegnwHa an. 7 - AB, 6p. 102 ot 2019 r.) 3asaBuTenaT ce yBeaoMsiBa NMUCMEHO 3a
B3€TOTO pelleHne B 7-AHEBEH CPOK.

(9) (MpeavwHa an. 8 - OB, 6p. 102 ot 2019 r.) lMNpu u3paBaHe Ha NMUEH3 3a
M3BbpLUBaHE Ha [AEMHOCT KaTO MHBECTULUMOHHO APYXEeCTBO, CbOTBETHO paspelleHue 3a
OpraHv3upaHe 1 yrnpas/ieHue Ha AoroBopeH (OOHA MHBECTULMOHHOTO APY)XXeCTBO, CbOTBETHO
AOroBOpHMAT OHA Ce BMMCBa BbB BOAEHUS OT KOMMUcMATa pernctbp no 4un. 30, an. 1 oT
3akoHa 3a KomucusaTta 3a hmHaHCoB Haa3op.

Yn. 12a. (Hos - 4B, 6p. 102 ot 2019 r.) (1) KoraTto e u3gageH NvueH3 3a U3BbpLUBaHe
Ha AENHOCT KaTO MHBECTULMOHHO APYXXEeCTBO, CbOTBETHO pa3pelleHVe 3a OpraHu3vpaHe u
ynpasneHue Ha AorosopeH hoHA, MHBECTULMOHHOTO APYXXeCTBO, CbOTBETHO YNpPaBsBaLLOTO
APY>XeCTBO Ha [AOroBopHUsi OHA, MOXe Aa nojaje 3asiBfieHMe [0 KOMUCUSITa Cbr1acHo
nsmckeaHusta Ha PernamenT (EC) 2017/1131 3a u3gaBaHe Ha NMLEH3 3@ M3BbPLUBAHE Ha
AENHOCT KaTo (hOHA Ha MapuyHUS Masap, CbOTBETHO pa3pelleHMe 3a OpraHusMpaHe u
ynpasfieHme Ha aorosopeH ¢hoHA KaTo oHA Ha Nnapu4yHMS nasap.

(2) KbeM 3asiBneHveTo no an. 1 ce npunaraT AOKyMeHTUTe no yn. 4, naparpad 5 ot
PernamenT (EC) 2017/1131.

(3) KomncusaTa ce npom3Hacs no 3asiBneHneTo no an. 1 no pega Haun. 12, an. 4-8wm s
cboTBeTcTBMe ¢ PernameHT (EC) 2017/1131.



Yn. 13. (U3m. 1 gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102
oT 2019 r.) (1) OcBEH AQHHUTE, KOUTO CE M3UCKBAT CbrMacHO TbproBCKUS 3aKOH, YCTaBbT Ha
NHBECTULIMOHHOTO APYXXeCTBO TpsibBa Aa CbabpiKa:

1. OCHOBHMTE LEMM W OrpaHUYeHusTa Ha WHBECTULMOHHATA AENHOCT, KaKTo U
WMHBECTULUMOHHATA MOIMTUKA Ha MHBECTULIMOHHOTO APY>KECTBO;

2. (HoBa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) WHBECTUMLMNOHHUTE
noacdoHAOBE, OT KOMTO Ce CbCTOM MHBECTUMUMOHHOTO APYXXEeCTBO, ak0 MMa TakuBa, U
WNHBECTULUMOHHUTE CTpaTernu, B CbOTBETCTBME C KOUTO CE MHBECTMPAT aKTUBUTE HA BCEKM OT
WHBECTULUMOHHUTE  noadoHAOBE, KakTo M ocobeHOCTUTE Npu  MpuiaraHe Ha
WNHBECTULMOHHATA NOAUTUNKA Ha APY>KECTBOTO 3a BCEKM OT Te3n NoadoHAOBE;

3. (npeaunwHa T. 2, gon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Agena Ha
WHBECTULMUTE MO BWAOBE aKTUBM, BKIIOYMTENIHO 3@ BCEKM OT WHBECTULMOHHUTE
noacdoHAOBE, OT KOMTO Ce CbCTON MHBECTULMOHHOTO APYXXECTBO, ako MMa TaKMBa;

4. (npegywHa T. 3, - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.)
Bb3HarpaXxaeHUsiTa U METOAUTE 3a U3YMCISBAHE HA Bb3HArpaXKAeHUETO Ha ynpasnsBalloTo
[PY>XEeCTBO, CbOTBETHO Ha YJIEHOBETE Ha CbBETA Ha ANPEKTOPUTE;

5. (npegvwHa T1. 4, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
pasnpefeneHneTo Ha npaBaTa W 3adb/DKEHMATa MeXAy CbBeTa Ha AWPeKTopuTe Ha
LAPY>XECTBOTO M YNpaBnsiBaLloTO APY>KECTBO;

6. (npegnwHa 1. 5, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusaTa u
pefa 3a U34MCIsiBaHe Ha HETHaTa CTOMHOCT Ha akTUBUTE, EMUCMOHHATa CTOMHOCT M LieHaTa
Ha asnoseTe npu 06paTHO U3KYyMyBaHe M Ha AMBMAEHTA, aKO TaKbB Ce NpeaBunXaa;

/. (NnpegnwHa 1. 6, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusaTa u
peda 3a 06paTHO M3KyrnyBaHe Ha AAOBETE W YCNOBMSATA 3a CnMpaHe Ha 0b6paTHOTO
N3KyrnyBaHe M 3a pas3npeensiHe Ha AVBMAEHTA, KOraTo TaKbB € npeaBuaeH, Wan 3a
PENHBECTUPAHETO My;

8. (npeaunwHa 1. 7, u3M. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusaTa
3@ 3aMdHa Ha [deno3uTaps W npasBuiaTa 3a OCUrypsiBaHe MHTEpecUTe Ha akuuoHepuTe B
C/lyyaln Ha TakaBa 3aMsiHa;

9. (npeguwHa T. 8, - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosuaTa 3a
3aMsiHa Ha YnpasnsiBalOTO [APY>XECTBO M MpaBunata 3a OCUrypsiBaHe WHTepecuTe Ha
aKUMOHepuTe B C/lyYall Ha TakaBa 3aMsiHa.

10. (Hoea - B, 6p. 102 ot 2019 r.) ycnosusaTa M peda 3a emuTupaHe u obpaTHO
N3KyrMyBaHe Ha aKUMW Ha ApPY>XECTBOTO CPeLly CbBKYMHOCT OT (OMHAHCOBUTE MHCTPYMEHTU MO
un. 21, an. 8 n 9, ako TakoBa e NpeasuaeHo.

(2) NpaBunaTa Ha AoroBopHMsa doHA TpsibBa Aa CbabpXKaT:

1. HaMMeHOBaHWETO Ha A0roBOPHUSA (HOHA;

2. JaHHM 33 NIMLETO, KOETO OpraHu3npa Wiv ynpasnsisa AOroBopHUs hoHA;

3. (HoBa - [B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) WHBECTMLMOHHUTE
noadoHA0BE, OT KOUTO Ce CbCTOU AOrOBOPHUAT (DOHA, aKO MMa TakuBa, N UHBECTULIMOHHUTE
CTpaTernn, B CbOTBETCTBUE C KOUTO CE€ MHBECTUPAT aKTUBUTE HA BCEKN OT UHBECTULMOHHUTE
noacdoHAO0BE, KakTO M OCOBeHOCTUTE Npu npunaraHe Ha MHBECTUUMOHHATa MOAUMTUKa Ha
[LOroBOpHMS OOHA 3a BCeKM OT Te3n noadoHA0BE;

4. (npegnwHa T. 3, - 4B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.) OCHOBHUTE Lienn
N OrpaHMYeHnsITa Ha MHBECTUUMOHHATA AEMHOCT, KaKTO U Ha MHBECTULMOHHATA NONTUKA;

5. (npeavwHa T. 4, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusita u
pefa 3a U34MCIsiBaHe Ha HeTHaTa CTOMHOCT Ha akTMBUTE, EMUCMOHHATa CTOMHOCT U LieHaTa
Ha asnoBeTe npu 06paTHO U3KyNyBaHe;

6. (npeavwHa 1. 5, - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) meToaM 3a
OLEHKa Ha aKTUBUTE U NacuBUTE;

7. (npeguwHa T. 6, - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) npaBaTa, KOMTO
[laBaT OsNoBeTE;



8 (npepgmwHa T. 7, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
Bb3HarpaXx4eHWeTo Ha YNpaBAsABaLIOTO [PYXECTBO, TaKCUTE, KOUTO Ce yAbpXaT oT
ynpaBnsiBalloTO APY>XeCTBO 3a npoaaxba n obpaTHO M3KynyBaHe Ha AANOBETE, U ApPYru
TaKCK, aKo TakuBa ce NpeaBMKAAT, KaKTo U MeToauTe 3a U3UYUCIISABAHETO UM;

9. (npegmwHa T. 8, nsm. - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) npaBunaTa
3a ornpefensHe Bb3HarpaXXeHNeTo Ha Aeno3uTaps;

10. (npegywHa 1. 9, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusTa u
pega 3a 06paTHO WM3KynyBaHe Ha AA/10BE M YCIOBMSATA 3a CNMpaHe Ha 06paTHOTO
N3KynyBaHe;

11. (npeavwHa T. 10, - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusita u
peaa 3a pa3snpeaensiHe Ha A0X04a MK 3a PENHBECTUPAHETO My;

12, (npegnwHa 1. 11, u3M. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
yCcnoBusTa 3a 3aMsHa Ha [eno3uTaps W npaBunata 3a OCUrypsiBaHe WHTepecuTe Ha
npuTeXxaTenuTe Ha ASNOBE B C/lyYall Ha TakaBa 3aMsiHa;

13. (npeavwHa 1. 12, - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusTa 3a
3aMfHa Ha YNpaBsBallOTO APYXECTBO W MpaBwuiaTa 3a OCUrypsiBAaHE MWHTEpecuTe Ha
npuTeXxaTenuTe Ha ASNOBE B C/lyYall Ha TakaBa 3aMsiHa.

14. (Hoea - 1B, 6p. 102 ot 2019 r.) ycnosusaTa M peda 3a emMuTMpaHe u obpaTHO
N3KynyBaHe Ha As8/10Be Ha (poHAa CpeLly CbBKYMHOCT OT (PUHAHCOBUTE UHCTPYMEHTW MO 4.
21, an. 8 1 9, ako Takosa e npeasnaeHo.

Un. 14. (1) V3pageHnTe OT KOMUCMSITA JIMLEH3 33 M3BbPLUBAHE Ha AEMHOCT KaTo
NMHBECTULMOHHO APY>XECTBO WX pa3peLleHne 3a OpraHu3npaHe n yrnpasieHne Ha 4OroBOpeH
(oHA MMaT AeiCTBUE Ha TEPUTOPUSITA Ha BCUYKM ObPXKaBU UNEHKM.

(2) Komucunsita He MOXe Aa M3MCKBA KONMEKTUMBHATA MHBECTUUMOHHa cxema Aa 6bae
€VHCTBEHO ynpaBs/siBaHa OT YNpas/siBaLlo ApY>XeCTBO C npousxoa oT Penybnvka Bvnrapus,
KaKTO M Aa M3MCKBA YNpPaBnsiBalO APYXXeCTBO C MpoM3XoA OT Apyra AbpXXaBa 4YieHKa Aa
yrpaXxHsiBa [AEMHOCTTa CM Ype3 AenerMpaHe Ha AeMHOCTU Ha TeputopusTa Ha Penybnuka
bvnrapus.

Yn. 15. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusata
OTKas3Ba Aa u3aade NUUEH3 3a U3BbPLUBAHE Ha AEMHOCT KaTO MHBECTMLMOHHO APYXECTBO,
aKo:

1. yCTaBbT Ha ApY>XeCTBOTO He CbOTBETCTBA Ha 3aKOHaA;

2. 3anNUCaHUNT Kanutan He OTroBapsi Ha U3MCKBaHUSATA Ha yn. 7, an. 1;

3. BOroBOpPbLT C YNpaBisBaLOTO APYXKECTBO HE CbOTBETCTBA HA M3MCKBaHUSATA Ha TO3M
3aKOH M Ha aKTOBETe MO npuiaraHeTo my;

4. UneHoBeTe Ha CbBETA Ha AMPEKTOPUTE HE OTrOBAPSAT Ha M3MCKBaHUSATA Ha yn. 10;

5. nvuata, KouTo nputexasaTt npsako unm Henpsako 10 n Hag 10 Ha CTo OT rnacoseTe B
06Lw0TO CbbpaHMe Ha MHBECTULIMOHHOTO APYXECTBO, C AEWHOCTTA UAN C BIMSIHUETO CU BbPXY
B3E€MaHETO Ha peLleHne MoraT Aa HaBpeasT Ha CUryPHOCTTa Ha MHBECTULNNTE;

6. nuaTa, KOMTO NpuTexasaT NpsAKo uim Henpako 10 n Hag 10 Ha CTo OT riacoseTe B
06woTo cbbpaHue, ca HanpaBW/IM BHOCKW CbC 3a€MHU CPEeACTBa;

7. (vam. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) genosvTapaT unm
[AOroBOPbLT C AEno3uTapst He OTroBapsiT Ha M3UCKBAHMSATA Ha 3aKOHA WM Ha aKTOBETE Mo
npuiaraHeTo My;

8. NpocneKkTbT W/UNM JOKYMEHTBLT C KAYOoBa MHMOpMauMst 3a MHBECTUTOPUTE Ha
WMHBECTULUMOHHOTO ApPYXXeCTBO He CbOTBETCTBA Ha M3WCKBAHMATA Ha TO3M 3aKOH M Ha
aKTOBETE MO NpuaraHeTo my;

9. CbrnacHoO 3aKoHa MK ycTaBa CYM MHBECTULMOHHOTO APYXXECTBO HE MOXe Aa npeanara
aKuuuTe cn Ha TeputopusTa Ha Penybnuka bbvnrapus;

10. He ca ocurypeHn B OCTaTb4yHa CTeneH MHTepecuTe Ha MHBECTUTOPUTE;

11. ynpaBnsiBallOTO APYXECTBO He € MONy4ywnio paspelleHne 3a M3BbpLUBaAHE Ha
JAerHoCT cbrnacHo AupektmBa 2009/65/EO Ha EBponeiickus napnameHT u Ha CbBeta oT 13



tonv 2009 r. OTHOCHO KOOPAMHMPAHETO Ha  3aKOHOBUTE, MOA3AKOHOBUTE M
AAMUHUCTPATMBHUTE pa3nopeabu OTHOCHO MpeanpusaTUSTa 3a KOMEKTUBHO WHBECTMpaHe B
npexsbpanMn LeHHn kHmxka (MKUMLK) (OB, L 302/32 ot 17 HoemBpu 2009 r.), Hapyv4yaHa
no-HaTtatbK ,JAvpektusa 2009/65/EQ", B cBOATa AbprKaBa vsieHKa rno npousxoa.

(2) Komucnsata oTkassa Aa v3gafde paspelleHne 3a OpraHusupaHe u ynpasiieHWe Ha
[I0roBOpeH (poHA, aKo:

1. 3a9BUTENAT HE OTroBaps Ha U3MCKBaHWUSATA Ha 3aKOHa;

2. NpaBunaTta Ha AOroBOPHMS (POHA He OTroBapAT Ha M3MCKBAHUSTA Ha 3aKOHa U Ha
aKTOBETE MO NpuiaraHeTo my;

3. (u3am. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Aeno3uTapsT Wau
[AOroBOPbLT C AEeno3vTaps He OTroBapsiT Ha M3UCKBAHMATA Ha 3akOHa MM Ha aKTOBETE MO
npuiaraHeTo Mmy;

4. NpocnekTbT W [OKYMEHTLT C KA4oBa WHGOpMaumMs 3a WHBECTUTOpPUTE Ha
[OroBopHMst (hOHA He CbOTBETCTBAT HA WM3MCKBAHMSATA Ha 3aKOHAa W Ha aKToBeTe Mo
npuiaraHeTo My;

5. cbrnacHoO 3akoOHa WM npaswiata CU AOroBOPHUAT (DOHA He MoXe Aa npegnara
[SN0BETE CU Ha TepuTopusiTa Ha Penybnuka Bbnrapus;

6. He ca OCUrypeHn B A0CTaTbyHa CTeneH MHTepecuTe Ha UHBECTUTOPUTE;

7. YNpaBNsBaLLOTO APY>XXECTBO HE € MOJTyYMU/IO pa3peLleHre 3a U3BbPLLIBAHE Ha AeNHOCT
cbrnacHo Aupektuea 2009/65/EO B cBOsITa AbprKaBa YneHKa Mo npou3xoa.

(3)B cnyyante no an. 1, 7. 1 -4, 7 n 8, CbOTBETHO NO an. 2, T. 2, 3 U 4 KOMUCHSATA
MOXe [a OTKaXe Aa u3gaje NMuUeH3, CbOTBETHO paspelleHue CaMO akO 3asiBUTENSAT He e
OTCTPaHW/ HECLOTBETCTBMATA WM He € nNpeacTaBuil  M3UCKyeMuTe AOKYMEHTU B
onpeaeneHunst OT Hest CPOK, KOWTO He MOXe Aa bbae No-KpaTbK 0T eanH Mecel,.

(4) OTKasbT Ha KOMUCKATA Ce MOTUBMPA NMUCMEHO.

Yn. 16. B cnyyauTe Ha oTKa3 rno un. 15 3asBuTenaT Moxe Aa Hanpasu HOBO UCKaHe 3a
N3aBaHe Ha N1LEH3, CbOTBETHO pa3peLleHre He No-paHo OT 6 MeceLa OT BM3AHETO B CMNa
Ha peLleHneTo 3a OTKas.

Yn. 17. (U3Mm. n gon. - OB, 6p. 27 ot 2018 r.) (1) AreHuusiTa no BNUCBaHUSATa BMMCBA
MHBECTULIMOHHOTO [APYXECTBO B TbpProBCKUSI PErMcTbp, Cnea Kato M 6bae npeacraBeH
CbOTBETHUSAT NMLEH3, U3aafeH OT KoMUcuaTa.

(2) (Hoea - B, 6p. 27 ot 2018 r.) AreHuusaTa no BNMCBaHUSATA BNUCBA AOrOBOPHUS
¢oHa B pernctbp BYJICTAT, cnea kato 1 6bae NpeacTaBeHO CbOTBETHOTO paspelleHne 3a
OopraHv3upaHe 1 ynpasfeHne Ha AOroBopeH POHA, U3aafeHo OT KOMUCHSTA.

(3) (MpeavwHa an. 2, n3m. - B, 6p. 27 ot 2018 r.) MHBECTULMOHHOTO APY>KECTBO U
ynpaBnsiBalloTO APYXeCTBO, MOSYyYMNIO paspelleHne 3a OpraHu3upaHe W yrpasnieHue Ha
[0roBopHus (hoHA, yBeaoMsBaT KOMUCUATA 3@ BNUCBAHETO MO an. 1 n 2 B 7-AHEBEH CPOK OT
N3BbPLUBAHETO MY.

Yn. 18. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. n gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 102 ot 2019 r.) (Z) (U3m. - OB, 6p. 109 oT
2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; nsmM., 6p.
102 ot 2019 r.) NpomMsiHa B NpaBunaTa, CbOTBETHO B YCTaBa Ha KONEKTUBHA MHBECTULMOHHA
CXeMa, 3aMsiHa Ha Aeno3unTaps U Ha ynpasnsBalloTO APYXXeCTBO, NMpoMsiHA B npasunaTa 3a
ynpaBfeHne Ha pucka, MpaBufiaTa 3a OueHka Ha nmopTdenna v 3a onpeaensiHe HeTHaTa
CTOMHOCT Ha aKTUBWUTE M NMPOMsHA B A0OroBopa 3a Aeno3uTapHu YCnyru ce Aonycka cneg
oaobpeHve OT 3aMecTHUK-NpeaceaaTens.

(2) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; n3m., 6p. 102 ot 2019 .) 3a
n3gaesaHe Ha opobpeHve no an. 1 ce nogaeBa 3asiBneHve no obpaseu, oaobpeH oOT
3aMeCTHUK-Npeaceaatens. 3aMeCTHUK-NpeaceaaTensaT u3gaBa WM OTKasBa f[a w3gaje
oaobpeHneTo no an. 1 B 14-gHeBeH CPOK OT MoJsly4aBaHe Ha 3asiB/IEHUETO C NPUIOXKEHUATA
KbM HEro, a ako ca NoMCcKaHn AOMbHUTENHN MHOPMaUMS U AOKYMEHTHU - OT MNoslyYaBaHETO
UM.



(3) Bb3 OCHOBa Ha MpeacTaBeHuUTe AOKYMEHTWU 3aMeCTHUK-NpeaceaaTensT ycTaHoBsBa
[OKONKO Ca Crna3eHn U3NCKBaHWATa 3a W3JaBaHe Ha WCKaHOTO ogobpeHue. Ako
npeacTaBeHUTe [daHHW UM [OKYMEHTM Ca Henb/HW WIW HEepefoBHU WIW € HyXHa
LOMbAHUTENHA MHGOpMauns, 3aMeCTHUK-NpeaceaaTenaT m3npawa cboblweHne n onpeaens
CPOK 3@ OTCTpaHsiBaHe Ha YCTaHOBEHWUTE HEeMbAHOTM W HEeCLOTBETCTBUS WM 3a
npeaocTaBsHE Ha AOMbJHUTENHA UH(MOPMaUNS U JOKYMEHTH.

(4) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Ako cboblueHneTo no an. 3
He 6bAe MPUETO Ha MOCOYEeHUs OT 3asBUTENs afapeC 3a KOpeCrnoHAEeHUMsi, CPOKbT 3a
OTCTpaHsBaHE Ha HEeMbIHOTM W HECbOTBETCTBUS, CbOTBETHO 3a MpeacTaBsHE Ha
JOMbAHUTENHA MHMOPMaUMa W OOKYMEHTW Teye OT MOCTaBSAHETO Ha CbobLleHMeTo Ha
cneunanHo onpeaeneHo 3a uenta MACTo B Crpafiata Ha koMucusaTa. ToBa 0bCTOATENCTBO ce
yAOCTOBEpsiBa C MPOTOKOS, CbCTaBeH OT [/TbXHOCTHM finMua, OnpeaeneHyn CbC 3arnoBes Ha
npeacenaTens Ha KOMUCKATA.

(5) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; mn3m., 6p. 102 ot 2019 r.)
3amMecTHUK-NpeaceaaTensaT OTKasBa Aa m3gage ogobpeHwe no an. 1, ako He ca cnaseHu
M3MCKBaHUSATA HA 3aKOHa WM Ha aKTOBETE MO MpWiaraHeTo My WM He Ca OCUTYPEHM
NHTepecuTe Ha nHBecTuTopuTe. OTKa3bT ce MOTUBUPA MUCMEHO.

(6) 3aaBUTeNAT ce yBeAOMSBA NMCMEHO 3a B3ETOTO pelleHne B TPUAHEBEH CPOK.

(7) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 102 ot 2019 r.)
AreHuusiTa No BMNWCBaHWSITA BMMCBA B TbProBCKUSI PErMCTbP MpOMsSHaTa B YyCTaBa Ha
WHBECTUUMOHHOTO [APYXECTBO cfleq npeactaBsHe Ha 0AobpeHMeTO Ha  3aMeCTHMK-
npeacenarens.

Yn. 19. (U3M. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; n3m., 6p. 15 ot 2018
r., B cmna ot 16.02.2018 r.; uaM. n gon., 6p. 102 ot 2019 r.) (1) (U3m. - B, 6p. 102 oT
2019 r.) KoMucusita MOXe p[a OTHEMe Wu3JadeHusl JSIMUEH3, akKO WHBECTUUMOHHOTO
ApY>XXeCTBO:

1. He 3anoYHe Aa U3BbPLUBA CbOTBETHATA AEMHOCT B CPOK 12 Meceua OT M3aaBaHe Ha
NNLIEH3a, M3PUYHO CEe OTKaXe OT M34aZAEHUS IMLIEH3 UMM HE € U3BbPLLIBANIO AEMHOCT NoBeYe
OT 6 MeceLa;

2. (ot™. - OB, 6p. 76 oT 2016 r., B cuna ot 30.09.2016 r.) ;

3. e NpeacTaBuio HEBEPHU [AAHHU, KOMTO Ca MOCNYXWIM KaTO OCHOBaHWe 3a u3gaBaHe
Ha NMLUEeH3a;

4. npecTaHe Aa OTroBaps Ha yCnoBusTa, NPU KOMTO € U3aaaeH MLEH3LT;

5. He OTroBapsi Ha U3MCKBaHWUATA 3a JIMKBUAHOCT, NpeaBnaeHn B Hapeaba;

6. (v3m. - OB, 6p. 15 o1 2018 r., B cnna ot 16.02.2018 r.; u3M. n gon., 6p. 102 ot 2019
r.) rpybo unuM cucTeMHO HapylaBsa pasnopefduTe Ha TO3M 3aKOH, Ha 3aKoHa 3a Mepkute
Cpely M3NupaHeTo Ha Mapu, Ha akToBeTe Mo npwiaraHeto UM n Ha PernameHTt (EC)
2015/2365 Ha EBponeickus napnameHT u Ha CbBeTa oT 25 HoemBpu 2015 r. OTHOCHO
Npo3payHoCTTa NpW CcAenkuTe 3a (PUHAHCMpaAHe C LEHHM KHMXa W Npu MNOBTOPHOTO
n3non3eaHe, 1 3a usMeHeHne Ha PernameHT (EC) N2 648/2012 (OB, L 337/1 oT 23 nekemspu
2015 r.), HapunyaH no-HaTtaTbK ,PernameHT (EC) 2015/2365.

/. He e un3bpano HOBO YNpaBnsBallO APYXECTBO WM He ce e npeobpasysBano B
cnyydamte no yn. 157, an. 1, 1. 2.

(2) (U3m. - OB, 6p. 102 ot 2019 r.) Komucnsta Moxe na OTHEMe W3AaAEHOTO
paspeLleHne 3a OpraHM3npaHe n ynpasieHne Ha A0roBOpeH OoHA:

1. (ot™. - B, 6p. 76 o1 2016 r., B cuna ot 30.09.20161.) ;

Z.Bcnydantenoan. 1, 1.1-5un7;

3. aKo TOBa Ce Hanara 3a 3aliMTa Ha MHTepecuTe Ha MHBECTUTOPUTE.

(3) (Hosa - 1B, 6p. 102 ot 2019 r.) KoMucmaTa Moxe Aa OTHEME U3AaAEHMS NTMLEH3 3a
M3BbPLUBaHE Ha AENMHOCT KaTo (OHA Ha MapuyHMs nasap, CbOTBETHO pa3peLleHNETo 3a
OopraHu3upaHe W ynpasneHne Ha oHA Ha NapuyHWMS MNasap, B ciydaute no an. 1m 2 u B
cnyyauTe no yn. 41, naparpad 1 ot PernamenT (EC) 2017/1131.



Yn. 20. KomucusaTa ny6nmkyBa Ha MHTEPHET CTpaHMLUaTa Cv AeNCTBALIMTE 3aKOHOBU U
MOA3aKOHOBM pasnopeadv M  agMMHUCTPATVMBHWM Mpouedypy, KOUTO ca CBbp3aHu C
yupeasiBaHeToO U (DYHKUMOHMPAHETO HA KONEKTMBHATa MHBECTULIMOHHA CXeMA, Ha 6brapcku
¥ Ha aHIIMNCKM €3VK U NPU MPOMSIHA ' aKTyanmsupa CBOEBPEMEHHO.

MnaBa Tperta
nNYbBJINYHO NPEOANATAHE U OBPATHO U3KYITYBAHE HA

AANOBE HA KOJIEKTUBHA MHBECTULIMOHHA CXEMA

Yn. 21. (U3m. n gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r. ; u3M. u gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usmM., 6p. 83 ot 2019 r., B cuna ot 22.10.2019
r.; gon., 6p. 102 ot 2019 r.; u3mM., 6p. 16 ot 2022 r.) (1) (U3m. - OB, 6p. 16 oT 2022 r.)
KonekTuBHaTa MHBECTULMOHHA CXEMa € 3aAb/KEHa NOCTOSHHO Aa npeasiara AS/I0BETE CU Ha
MHBECTUTOPUTE MO EMUCUMOHHA CTOMHOCT, OCHOBaBaLla Ce Ha HETHaTa CTOMHOCT Ha aKTUBUTE,
M N0 UCKaHe Ha MpuTexaTenuTe Ha AsfoBe Aa MM M3KyrnyBa Mo LeHa, OCHOBaBalla ce Ha
HeTHaTa CTOMHOCT Ha aKTMBUTE, MpW YCNOBUS M NO ped, OMNpeaeneHW B TO3W 3aKOH, B
aKToBETE MO MpwiaraHeTo My U B YCTaBa, CbOTBETHO B MpaBunata Ha AOroBOpHUs GoHA,
OCBEH B C/lyyas no yn. 22, an. 1 n 3.

(2) (U3m. - OB, 6p. 109 ot 2013 r., B cuna o1 20.12.2013 r.) EMUcHMOHHaTa CTOMHOCT U
LueHaTta Ha obpaTHO WM3KynyBaHe Ce u3uucnssaT OT Aeno3uTaps uav OT ynpaensBawoTo
APY>KeCTBO Nnoj KOHTpOSa Ha Aeno3uTaps.

(3) EMUCMOHHaTa CTOMHOCT U LieHaTa Ha 06paTHO U3KynyBaHe ce ONpeaensiT Han-Manko
[Ba MbTU CEAMUYHO Ha paBHU MHTEPBaNM OT BpeMe.

(4) (Jon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) AKO e npeaBnaeHo B
yCTaBa, CbOTBETHO B MNpaBuiaTa Ha KOMEKTMBHATa MHBECTULMOHHA CXeMa, eMUCUOHHaTa
CTOMHOCT MOX€ [Aa HaABWliaBa HEeTHaTa CTOMHOCT Ha aKTMBUTE Ha Asn C pa3Mepa Ha
pa3xoauMTe no eMUTUpaHeTo. MakCUManHuWAT pa3Mep Ha pasxoauTe Mo eMUTUMPaHeTo ce
onpeaenst B yCTaBa, CbOTBETHO B NpaBuiaTa Ha KONEKTUBHATa MHBECTMLMOHHA CXeMa.

(5) (Jon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) AKO e npeasnaeHo B
yCTaBa, CbOTBETHO B MpaBwW/iaTa Ha KOJMIeKTMBHATA WMHBECTUUMOHHA CXeMa LeHaTa Ha
06paTHO M3KynyBaHe MOXe [a 6bJe NO-HUCKA OT HETHATa CTOMHOCT Ha aKTUBUTE Ha Asn C
pa3mepa Ha pa3xoauTe no obpaTHOTO U3KynyBaHe. MakCMManHUAT pa3Mep Ha pasxoauTe Mo
06paTHOTO M3KynyBaHe ce ornpefens B YCTaBa, CbOTBETHO B NpaBwiaTa Ha KOJMeKTUMBHATA
WMHBECTMLMOHHA CXeMa.

(6) 3apgbmkeHneTo 3a 06paTHO M3KyrnyBaHe Ce M3Mb/HABa B Cpok A0 10 AHuM oT
NMUCMEHOTO NpeasiBsBaHe Ha MCKAHETO M MO LieHa, OCHOBaBalla Ce Ha ueHaTa Ha obpaTHo
U3KynyBaHe 3a Hal-6M3KKs AEeH, CneaBall AeHs!, B KOMTO € HanpaBeHO UCKaHETO.

(7) BCWUKM NOpBYKKM 3@ MOKYMKa Ha AS/0BE HA KONMEKTUMBHA WMHBECTMLMOHHA CXema u
BCMYKM MOPBYKM 3a 0BpaTHO M3KyNyBaHe Ha HEMHW AAM0BE, MOMYYEHU B Mepuoaa Mexay
[BE [aTW 3a U3YMCNSIBAHMSI HA EMUCMOHHATA CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe, ce
M3Mb/HABAT MO €[1Ha W Cbllla CTOMHOCT.

(8) (Hoea - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019 r.)
MacuBHO ynpasnsiBaHuTe 60pPCOBO TbpryBaHW (OHAOBE MOraT Aa eMUTUpaT ASSI0BE CpeLly
CbBKYMHOCT OT (PMHAHCOBUTE MHCTPYMEHTW, CbCTaBSILUM MHAEKCA, KOMTO (hOHABLT € mu3bpan
[a Bb3Npou3Bexaa, B CbOTBETHOTO CbOTHOLUEHWE MO pes, onpeaeneH B npasunaTa My.

(9) (HoBa - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019 r.)
O6paTHOTO M3KyMNyBaHe Ha ASSI0BE, EMUTMPaHU cpelly (MHAHCOBM MHCTPYMEHTU, MOXe Aa
Ce W3BbPWKM U Cpelly CbBKYMHOCT OT (DMHAHCOBUTE WHCTPYMEHTW, CbCTaBALWM WHAEKCA,
KOWTO (oHALT € u3bpan Aa Bb3NPOM3BEXAQ, B CbOTBETHOTO CbOTHOLIEHME MO pef,
onpeaeneH B npasunata My.

(10) (Oon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeavwHa an. 8, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) KonekTuBHaTa MHBECTULMOHHA CXeMa M34aBa, NpoAaBa



N u3Kynysa obpaTHO CBOMTE AS/0BE 4pe3 YnpaBnsBalOTO APYXeCTBO Bb3 OCHOBa Ha
NMCMeH A0roBOp C KMEHTa Npuv YCI0BMS 1 NO ped, onpeaeneHn ¢ Hapeaba.

(11) (NpegunwHa an. 9 - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3Mm., 6p. 83 ot
2019 r., B cuna ot 22.10.2019 r.) YnpaBnsiBalloTO APY>XECTBO MPeAoCcTaBs 3a BNUCBaHe B
LUEHTpanHUs perucTbp Ha LUEHHW KHuxa, BogeH oT ,LleHTpaneH paenosutap" - A,
nHdopMaumns 3a HOBOEMUTUPAHUTE U 0BpaTHO M3KyMNeHWTe AsS/0BE, KAKTO WM 3a Nvuata,
3aKynunu As710BE U YMUTO ASNoBe ca 06paTHO M3KyMNeHw.

Yn. 22. (U3m. - OB, 6p. 16 o1 2022 r.) (1) KonekTMBHaTa MHBECTUMLMOHHA CXEMA MOXe
BPEMEHHO Aa cripe 0bpaTHOTO M3KyMyBaHe Ha ASMI0OBETE CM MpU YCNOBUSITa M MO peaa,
npeaBuaeHn B yCTaBa, CbOTBETHO B MpaBuiaTa, HO CaMO B M3K/OUUTENTHM Crlyvan, ako
obcrosiTencteaTta ro HanaraT M CNMPAHETO € OnpaBAaHO C Orfled Ha MHTepecuTe Ha
npuTexaTennTe Ha As0Be, BKIIOYUTENHO B CNegHUTe cydvaun:

1. KoraTo Ha perynMpaH na3ap, Ha KOMTO CbLleCTBEHA 4acT OT aKTMBUTE Ha
KONEeKTUBHATA MHBECTULMOHHA CXeMa Ca AOrMyCcHaTM WM Ce TbpryBaT, CKIOYBAHETO HA
CAENKM € NPeKpaTeHo, CNPSHO UK € NOAJIOXKEHO Ha OrpaHNYEHuE;

2. Korato He MoraT Aa 6bAaT oueHeHVW NPaBWIHO aKTUBUTE WU 3afb/DKEHUSTA Ha
KONEeKTUBHATa MHBECTMLUMOHHA CXEMa MM TS HE MOXe Aa ce pasnopexga c Tsx, 6e3 aa
yBpean MHTepecuTe Ha nputexaTtenuTe Ha As/I0Be;

3. KoraTo ce B3eMe pelleHune 3a npekpaTtsasaHe unv npeobpasyBaHe ypes3 cvBaHe Win
B/IMBAHE Ha KOSIeKTMBHATA MHBECTMLMOHHA CXeMa MNpu YCIoBMSTa M MO peaa Ha rnaea
yeTupmHageceTa.

(2) B cnyyauTe no an. 1 KonekTMBHaTa MHBECTULMOHHA CXeMa YBeAOMSsIBa KOMUCUSTA U
CbOTBETHUTE KOMMETEHTHM OPraHM Ha BCUYKM [AbPXaBM UYNEHKW, B KOUTO npeanara
AASI0BEeTE CU, 3a B3eTOTO pelleHne A0 Kpas Ha paboTHUS AeH, CbOTBETHO yBeAOMSsiBa 3a
Bb30OHOBSIBAHEe Ha 06paTHOTO M3KynyBaHe A0 Kpass Ha paboTHUS AeH, npeaxoXkaaly
Bb306HOBSABAHETO.

(3) Mpun B3eMaHe Ha pelleHne no an. 1 KoNeKTUBHaTa MHBECTULMOHHA CXeMa € A/TbXHa
[a npeycraHoBM He3abaBHO M M34aBaHETO Ha A/10BE 3@ CpOKa Ha BPEMEHHOTO CNUpaHe Ha
06paTHOTO U3KyMNyBaHe.

(4) KonekTnBHaTa MHBECTMLMOHHA CXeMa, CbOTBETHO YNPaBnsBaLOTO APYXeCTBO Ca
ANMBXHU @ YBeAOMAT nputexaTtenuTe Ha AS/I0BE B CllydauTe no an. 1 3a B3eTOTO pelleHune
3@ cnupaHe Ha o06paTHOTO W3KyryBaHe, KakTO M NpW NOCNeABallo pelleHve 3a
Bb3CTaHOBsIBAHETO My. KonekTmBHaTa MHBECTUUMOHHA CXeMa, CbOTBETHO YMpaBsiBaLLOTO
APY>XeCTBO, OMOBECTSIBa Ha UHTEPHET CTpaHMLATa CU peLIeHNETO 3a CnupaHe Ha 0bpaTHOTO
N3KynyBaHe, CbOTBETHO 3a Bb30OHOBSIBAHETO My, a KOraTto As/0BeTe My ca npueTu 3a
TbProBus Ha perynupad nasap, cneasa Aa yBeaoMu M nasapa B cpoka no an. 2.

(5)(Ot™. - OB, 6p. 16 oT 2022 T.) .

Yn. 23. (U3Mm. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) (1) MNpaBunaTta 3a
M34NCNSBaHE Ha HETHATa CTOMHOCT Ha aKTUBUTE HA KONEKTUBHATA MHBECTMLIMOHHA CXEMa,
KakTO M npaBwniata 3a M34MCIIsSIBaHE Ha EMWCMOHHATa CTOMHOCT M LeHaTa Ha 0b6paTHO
M3KynyBaHe ce onpegensat B YCTaBa, CbOTBETHO B MpaBuiata Ha KoONeKTUBHaTa
WMHBECTMLMOHHA CXeMa.

(2) VIanckBaHMsATa KbM MpaBuiaTa 3a onpeaensHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE,
€MWCMOHHATa CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe Ha KOMeKTUBHATa MHBECTULIMOHHA
cxeMma ce onpeaensT ¢ Hapeaba.

(3) (U3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Pa3npeneneHMeTo u
PEVNHBECTMPAHETO Ha peanu3npaHns AoXo4 OT KOMEeKTMBHaTa WMHBECTMLMOHHA CXeMa ce
M3BbPLBAT CbINIACHO YCTaBa, CbOTBETHO MpaBuiaTa Ha KONEKTMBHATA MHBECTULMOHHA
cxema.

Yn. 24. (1) KonekTMBHaTa MHBECTULUMOHHA CXeMa HsSMa NpaBO Aa eMuTupa AsnoBe,
4YMATO EMUCMOHHA CTOMHOCT He € M3Us/10 3ansaTeHa.



(2) OrpaHuyeHreTo No an. 1 He ce npunara B ClyyauTe Ha pasnpeaesieHne Ha asniose
KaTo 6OHYyCM Mpu YCNoBUS U MO pel, NpeaBUAEHVW B YCTaBa, CbOTBETHO B MpaBuiaTa Ha
KONEKTUBHATa MHBECTULIMOHHA CXEMA.

naBa Tpera ,La"
BOPCOBO TbPI'YBAHN ®OHAQOBE

(Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)

Yn. 24a. (Hos - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3Mm., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (Z) (U3m. -
OB, 6p. 15 ot 2018 r., B cnna ot 16.02.2018 r.) KonekTMBHa MHBECTULIMOHHA CXEMA MOXeE Aa
noucka u3gageHuTe OT Hes akuun unu ganose da 6baaT gonycHaTM A0 TbproBust Ha
perynupaH nasap no un. 152, an. 1 n 2 ot 3akoHa 3a nasapute Ha PUHAHCOBU UHCTPYMEHTU
WM Ha MHOMOCTPaHHa CMCTEMA 3a Tbproeus no § 1, T. 17 OT AONbAHUTENHUTE pasnopeabu
Ha 3aKoHa 3a na3apuTe Ha (PUHAHCOBW WMHCTPYMEHTW, CbOTBETHO Aa Ce TbpryBaT Ha TakbB
nasap, ako ca CrnaseHu cregHuUTe U3UCKBaHWUS:

1. akumMmTe unu aanoBeTe ce TbpryBaT Ha CbOTBETHUSA Nasap npes3 usnata TbproBcka
cecust Ha nasapa;

2. CK/IIOYEH e [O0roBop C MOHE eauMH MapKeT-MeWKbp 3a akuuuTe WM ASoBETE,
ocurypsieall noagabpkaHe Ha 6opcoBa LUeHa Ha akuumutTe unuv As/oBeTe, KOATO He ce
pasnnyaBa 3HAYMTESIHO OT HETHaTa CTOMHOCT Ha AKTMBMTE, CbOTBETHO OT MHAWKATMBHATa
HETHa CTOMHOCT Ha aKTUBUTE.

(2) KonekTMBHaTa MHBECTULUMOHHA CXeMa, KOSITO WM3MbJIHSABA M3WCKBaHUATa Ha an. 1,
BK/IOMBA B HAMMEHOBAHMETO CU, B yCTaBa, CbOTBETHO B MpaBunarta, NpocnekTa, AOKYMeHTa
C K/IYoBa MHMOpMaUMs 3a WMHBECTUTOPUTE, KakTO U B MapKETUHIOBUTE CU CbobLleHus
0603HaueHneTo ,,60pCcoBO ThpryeaH ¢oHA".

(3) KonektnBHa MHBECTULIMOHHA CXeMa, KOSITO He U3Mb/IHABA M3MCKBAHMATA Ha an. 1,
He MOXe Aa W3non3Ba B CBOETO HAaMMEHOBaHWe, B YCTaBa, CbOTBETHO B MNpaBWNaTa,
npocrnekTa, [AOKYMEHTa C KAKYoBa MHMOpMauMs 3a WHBECTUTOPUTE, KakTo U B
MapKeTUHIroB1UTE CM CbOobLLEeHNS 0B603HaYeHNeTo MO an. 2 UAn Apyrn paBHO3HAYHM AyMU HA
6bArapckn Unn Ha Yyxa esuk.

(4) (Hoea - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) MNacnBHO ynpaBnsBaHUAT
6opcoBo TbpryBaH poHA BKIKOYBA B yCTaBa CW, CbOTBETHO B NMpaswunata cu, B NPOCNeKTa, B
[JOKYMEHTa C K/o4oBa MHMOpMauMsl 3a MHBECTUTOPUTE, KAaKTO U B MAPKETUHIOBUTE CU
cbobuleHns MHgopMaumsa 3a ToBa, Aanu u3gaBa U U3Kynyea obpaTHO AS/0BE U CpeLly
(pMHAHCOBU MHCTPYMEHTH.

Yn. 246. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 24 ot 2018
r., B cuna ot 16.02.2018 r.) B cnyyait ye npuaobuBaHETO Ha akuum unn asnose Ha 60pcoBo
TbpryBaH oHA Npn M34aBaHETO UM € OrpaHNYeHO CaMoO [0 MHCTUTYLIMOHANHN MHBECTUTOPMU,
ynpaBnsiBalloTO APYXECTBO TPsibBa Aa 3asBM NPUEMAHe Ha eMUCUsTa akuMmM Unu snoBe Ha
KONEeKTUBHATa MHBECTULUMOHHA CXeMa 3a TbProBusl Ha perynupad nasap no un. 152, an. 1 um
2 OT 3aKkoHa 3a nasapute Ha (PUHAHCOBWU MHCTPYMeHTM B 30-AHEBEH CPOK OT HayasoTo Ha
npeanaraHeTo Ha Te3W akumm uMnn asnose. AKO B [BYMeCeYeH CPOK OT Hadyanoto Ha
npeanaraHeTo Mo M3peyeHue MbpBO aKuuMuTe MM asanoBete He 6baaT AonycHaTW Ao
TbProBus Ha perynvpaH nasap, OorpaHu4yeHusiTa OTHOCHO MHBECTUTOPWUTE, KOMTO MoraT Aa
3aKYNST aKuumM unu asnoBe, He ce npunarart.

Yn. 248. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Ob6paTHOTO
N3KynyBaHe Ha akuuMn unm asnose Ha 60pcoBo TbpryBaH oHA MOXe Aa 6bae orpaHuMyeHo
[0 onpeaeneHa KaTeropusi MUHBECTUTOPU WU/UNK 3a onpeaeneH MUHMManeH 6pon akuum mnm
asnose.

(2) B cnyyanTe no an. 1, ako e Hanuue CbleCTBEHO OTK/IOHeHUe OT bopcoBaTa LieHa Ha
akuuuTe unu asnoseTe Ha 60pcoBO TbpryBaHus pOHA, B T. Y. NPU CMyLLEHUS Ha Nasapa,
BK/IIOYMTENHO NPW JIMNCa Ha MapKeT-MeNKbpP, OrPaHNYEHUsITa 3a 06paTHO U3KyMyBaHe Mo as.



1 He ce npunarat. Mpu HacTbnNBaHe Ha YCNOBWE, NMPU KOETO OrpaHuyeHusTa 3a obpaTHo
U3KynyBaHe He ce rnpwnaraTt, ynpasnsBaloTo APY>XeCTBO Ha 60pCOBO TbprysBaHus (OHA
He3abaBHO yBeaoOMSsiBa peryivmpaHvs nasap Wan onepatopa Ha MHOrOCTpaHHaTa cucTeMa 3a
TbProBusi, Ha KOMUTO aKuuMuTe UnuM AanoBeTe ce TbpryeaT, 3a ToBa OOCTOATENCTBO M 3a
Bb3MOXKHOCTTa BCEKM MHBECTUTOP Aa 3asiBU 06paTHO M3KyMNyBaHe.

(3) 3annawaHnTe OT MHBECTUTOPUTE pa3xoau 3a 0bpaTHO M3KynyBaHe B Clyyast no an.
2 He TpsbBa fa ca B pa3sMep, KOWTO MpensaTCTBa WM CbLUECTBEHO 3aTpyAHsBa
OCbLLUECTBABAHETO Ha M3KyrnyBaHe no an. 2.

Yn. 24r. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) JonbaHUTENHM
N3MCKBaHMS BbB Bpb3Ka ¢ 60pCOBO ThpryBaHuTe GOHAOBE Ce onpeaensT ¢ Hapeaba.

FnaBa yeTBbLPTA

obLlUN UBNCKBAHUA

Yn. 25. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3M., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; mn3m., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 102 oT 2019 r.)
[Jeno3uTtapat He Moxe faa 6bae egHO WM CblWO NuMUe C YNpaBnsBalOTO APYXKECTBO Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa.

(2) Oeno3uTtapaT nonara rpmxkarta Ha Ao6bp TbproBel, OCbLECTBSABA 3a4b/MKEHUsATA CU
YeCTHO, cnpaeeanveo, MpodecnoHanHo, He3aBUCMMO U EeAMHCTBEHO B WHTEpec Ha
KONeKTUBHATa MHBECTULMOHHA CXEMa W Ha npuTexaTennte Ha AS/10Be B KOSeKTUBHATa
MHBECTULMOHHA CXeMa.

(3) Oeno3nTtapsT He MOXEe Aa M3BbpLIBa AEMHOCT 3a KONEKTMBHAaTa WHBECTULIMOHHA
CXemMa WM 3a YNpaBnsBallOTO APYXKeCTBO, [AeUCTBalo OT WMETO Ha KONEeKTUBHA
MHBECTULUMOHHA CXeMa, KOATO MoXe Ja nopoauM KOHMIMKT Ha UHTepecn Mexay
KONeKTUBHATa UHBECTMLUMOHHA CXeMa, MHBECTUTOPUTE B Hes, YNpaBnsBawoTo APY>XXECTBO U
camusl Aeno3uTap, OCBEH ako He e Hanuue (YHKUMOHANHO WM MepapXMyHO pasaeneHue
MeXAy U3MbJIHABAHUTE OT Aeno3uTaps MyHKUMM 3@ KONMEKTUBHATa MHBECTMLMOHHA CXema U
apyrute My YHKUMK, KakTO M akO KOHMIMKTUTE Ha MHTEpecKn, KOMTO MOXE A Bb3HWKHAT,
Ca CbOTBETHO YCTaHOBEHW, yrpasnsBaHn, HabnoaaBaHn M pa3kpyvBaHU Npea UHBECTUTopuTe
B KOMIeKTUBHaTa MHBECTULIMOHHA CXeMa.

Yn. 26. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3mM., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3Mm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) (Z) (U3m. -
OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) [loroBopbT € ynpaBnsBaloOTO APYXECTBO
MOXe Aa 6bae npekpaTeH OT MHBECTUUMOHHOTO APYXECTBO C TPUMECEYHO npeam3BecTne
cnep ogobpeHre OT KOMUCKATA Ha 3aMsiHaTa Ha ynpasisiBaWoTO APY>XKECTBO.

(2) Npu pas3BansHe Ha JoroBopa MO an. 1 OT MHBECTULMOHHOTO APYXECTBO nopaau
Hen3nb/IHEHME HA 3aA4b/DKEHUSTA Ha YNpaBnsBalOTO APYXECTBO MOCAeAHOTO npekpaTssa
He3abaBHO YNpaBfEHMETO Ha AEMHOCTTa Ha WMHBECTUMLMOHHOTO ApyXecTBo. [o ckitoyBaHe
Ha [JOroBop C Apyro YMApaBnsBaWo ApYXeCcTBO WM A0 npeobpasyBaHETO Ha
WHBECTULUMOHHOTO [PYXXECTBO Upe3 C/IMBaHe WM BAMBaHe YMpaBUTENHWUAT OpraH Ha
MHBECTULIMOHHOTO APYXXECTBO M3BBPLLBA MO M3K/IOYEHWNE YNpaBUTENHN AEACTBUS 3@ NEPUOA,
He No-Ab/br OT TpU Meceua.

(3) (W3m. - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.) Mpun oTHEMaHe Ha NuueH3a
3a M3BbpLUBaHE Ha AEMHOCT, NMpu npekpaTsBaHe unu 06sBsiBaHE B HECLCTOATENHOCT Ha
ynpaBnaBaWoTO [PYXeCTBO, KOETO Yynpas/nsea [OroBopeH oHa, TO npekpaTsasa
ynpasneHneTo Ha ¢oHAa M He3abaBHO MpefaBa Ha Aeno3utaps Ha doHAa usnata HannvHa
npu Hero uHdopMaums W AOKYMEHTauusi BbB Bpb3ka C YnpaBleHNeTo Ha doHaa. [o
CK/ItOYBAHE Ha [OroBOp C APYro ynpasnsiBallo APY>XEeCTBO WM A0 npeobpasyBaHETO Ha
doHAa ype3 cnvMBaHe WKW BAMBaHe Aeno3uTapsaT M3BbpLUBa MO U3K/IOYEHUE YrpaBUTENHU
LENCTBUA 3a Nepuos, He NO-Ababl OT TPU MeceLa.

(4) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 76 ot 2016 1., B
cuna ot 30.09.2016 r.; m3M., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) JoroBopbT C
fenosuTaps Moxe fAa 6bae npekpaTeH OT YNpaBnsBalOTO APYXECTBO 3a CMeTKa Ha



KONeKTMBHaTa MHBECTUUMOHHA CXemMa C TpUMEeCeYHO npeav3BecTue cnef oaobpeHune oT
KOMUCUSITA Ha 3aMsaHaTa Ha Aeno3uTaps.

Yn. 27. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3m., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) (1) (U3m. -
OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3mM., 6p. 76 ot 2016 r., B cuna ot
30.09.2016 r.) YnpaBnsBalloTo ApY>XeCTBO WM AEeMno3uTapsAT, KOrato AencTBaT 3a CMeTKa Ha
KONeKTUBHATa MHBECTULIMOHHA CXemMa, He MoraT Aa Non3BaT 3aeMu OCBEH B CllyyauTe Mo an.
2n3.

(2) KonekTnBHaTa MHBECTMLMOHHA CXeMa MoXe Aa npuaobvea 4ykaecTpaHHa BanyTa
nocpeacTBOM KOMMEHCALMOHEH 3aeM Mpu YCoBMSI, onpeaeneHn ¢ Hapeaba.

(3) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanioXXeHne Ha 3aMeCTHUK-NpeacefaTens MoOXe [a paspeln Ha  KOMeKTMBHAaTa
MHBECTULIMOHHA CXeMa Aa Mof3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTMBMTE M, aKo
€HOBPEMEHHO Ca U3MbJ/IHEHN CNeAHUTE YCNOBUS:

1. 3aeMbT e 3a CpoK, He MOo-Abibr OT TPWU Meceua, U e HeobxoauMM 3a MOKPUBAHE Ha
3ab/HKEHNSATA N0 06paTHOTO U3KynyBaHe Ha ASNOBETE Ha CXeMarTa;

2. yCnoBMsiTa Ha [OroBopa 3a 3aeM He ca Mo-HebnaronpusiTHM OT obuyaliHWTe 3a
nasapa W YCTaBbT WM NpaBuiaTa Ha KOMEKTMBHATA MHBECTMLUMOHHA CXeMa [aornyckaT
CK/IFOYBAHETO Ha TaKbB AOrOBOP.

(4) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusata usgasa vnim
OTKa3Ba Aa u3gaje paspeweHreTo no an. 3 nNo peaa Ha yn. 18, an. 2 - 6.

(5) [OevicTBusiTa, U3BbLPLUEHM B HapylleHue Ha an. 1, ca HeaeucTBUTENHM CrpsiMO
npuTeXaTenuTe Ha asnose.

Yn. 28. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cvmna ot 20.12.2013 r.) WHBECTMUMOHHOTO [APYXECTBO, KaKTO U
yNpaBnsBaLLOTO APYXXECTBO M AEMNO3MTapSAT, KOrato AeMCTBAT 3@ CMETKA Ha KOJIEKTMBHATa
WMHBECTUUMOHHA CXeMa, He MoraT Aa NnpefoCTaBAaT 3aeMu, HUTO Aa 6baaT rapaHTu Ha TpeTwu
nvua.

(2) OenctBusita, M3BLPLIEHN B HapylleHWe Ha an. 1, ca HeaenmcTBUTENHU ChnpsiMO
npuTeXaTenuTe Ha asnose.

(3) He3aBnCMMO OT orpaHuyeHusaTa no an. 1 nuuarta no an. 1 morat aa npuaobusat
NPEXBLPASEMU LIEHHWU KHMXKA, WHCTPYMEHTW Ha MapuyHWUS nasap Win Apyru (puUHaHCOBM
WHCTpyMeHTN o un. 38, an. 1, 7. 5, 7, 8 1 9, B clyyaute Korato CTOMHOCTTA UM He e
Hanb/IHO MU3nnaTeHa.

Yn. 29. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MHBECTULMOHHOTO
APY)XXeCTBO, KaKTO W YNpaBAsiBallOTO APYXXeCTBO M Aen03uTapsiT, KoraTo W3BbpliBaT
[AENHOCT 3a CMETKa Ha KOJIEKTMBHATa WMHBECTUMLMOHHA CXeMa, He MoraT fa Ck/oyBaT
[OroBOp 3a KbCW Npoaaxbu Ha NpexBbpiseMu LEHHU KHUXKA, MHCTPYMEHTM Ha MapuyHUS
nasap vamn Ha apyru OUHAHCOBU MHCTPyMeHTM no yun. 38, an. 1, 1.5, 7,81 9.

Yn. 30. (1) Bb3HarpaxxaeHMeTo U pasxoauTe, KOUMTO YNpaBnsBawoTo APYXXeCTBO MMa
NnpaBo Aa HA4MCsBa 3@ CMeTKa Ha KONeKTUMBHATa MHBECTULMOHHA CXEMa, KaKTo U MeToauTe
338 M34YMCNIEHWE Ha TOBA Bb3HArpaxaeHue ce OonpeaensT npu ycnoBusitTa M Mo peaa,
onpeaeneHyu B TO3W 3aKOH, B aKTOBETE MO MpwiaraHeTo My WM B yCTaBa, CbOTBETHO B
npaBunaTta Ha KONeKTUBHaTa MHBECTULMOHHA CXeMa.

(2) YnpaBnsiBawlo Apy>XeCcTBO He MoXe Aa Cbbupa Takcu, KOUTO He ca NpeaBuaeHn unu
HaABulWABaT pa3Mepa Ha npeaBMaeHWTE B YCTaBa Ha WMHBECTUUMOHHOTO APYXECTBO,
CbOTBETHO B MpaBuiaTa Ha A4OroBOPHUS POHA TaKCW.

Yn. 31. VIHBECTMUMOHHOTO [APYXKECTBO HE MOXEe Ja YNpaXHsBa KOHTPON BbpXy
ynpasnsiBaLloTo APYXKECTBO.

Yn. 32. (U3M. n pon. - OB, 6p. 21 ot 2012 r.; nsMm., 6p. 76 ot 2016 r., B cuna ot
30.09.2016 r.) (1) (MpeauweH TekcT Ha un. 32 - B, 6p. 21 ot 2012 r.; u3Mm., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.) MHBECTULMOHHOTO APYXXeCTBO W YNpaBfsBaLLOTO APYXeCTBO



npvemaT rnpasuia OTHOCHO JIMYHWUTE CAENIKM Ha Y/IeHOBETE Ha CbBEeTa Ha AMPEKTOpUTe Ha
WMHBECTULUMOHHOTO [PYXXECTBO, CbOTBETHO Ha Y/IEHOBETE Ha YMNPaBUTEIHWU UM KOHTPOJIHU
OpraHu Ha ynpaensiBalOTO APY>XeCTBO, KOUTO rapaHTupaT, 4ye HaMa Aa 6baaTt CKIoYBaHU
JIMYHW COENKU UKW NoaabpXaHN MHBECTUUMM OT Te3u Nvua, NO3BONSABALLUM UM 3aeHO Mn
NOOTAENHO [a YNPaXKHSABAT CbLUECTBEHO BUSHUE BbpPXY EMUTEHT, UAW KOMTO buxa aosenu
[0 KOH(MUKT Ha MHTEpecu, WM ca pe3ynTtaTt Ha 3noynoTpeba ¢ mHdbopMaumsi, KoATo ca
npugobunm BbB Bpb3ka C MNpodecnoHanHaTta CuM AEMHOCT MO CMUCb/a Ha 3aKkoHa 3a
npunaraHe Ha MepkuTe cpeLly nasapHuTe 3710ynoTpebn ¢ GUHAHCOBU UHCTPYMEHTMU.

(2) (Hoea - OB, 6p. 21 ot 2012 r.) MHBECTUUMOHHOTO APY>XeCTBO npuema u npunara
MONUTMKA 3@ Bb3HArPaXXAEHUSTa Ha vuaTa, KoMTo paboTaT 3a Hero.

Yn. 32a. (Hos - OB, 6p. 42 ot 2016 r.) He ce gonycka NpuHyaAUTENHO U3MbJIHEHME U
yypeasBaHe Ha obe3neyeHnss BbpxXy MapuyHUTE CpeacTBa M (PUHAHCOBUTE MHCTPYMEHTM Ha
KONeKTUBHA WMHBECTMLMOHHA CXeMa 3a 3aAb/DKEHUS Ha YNpaBnsBalloTO APY)XXeCTBO WM Ha
[enosuTapsi.

Yn. 33. (Jon. - 4B, 6p. 21 ot 2012 r.; u3m., 6p. 109 ot 2013 r., B cuna ot 20.12.2013
r., uam. u gon., 6p. 102 ot 2019 r.; u3M. n gon., 6p. 16 ot 2022 r.) (1) (MpeanweH TEKCT Ha
yn. 33 - OB, 6p. 102 ot 2019 r.; u3M. n gon., 6p. 16 ot 2022 r.) Apyrn U3MCKBAHUS KbM
[ENHOCTTa, CTPyKTypaTa Ha aKTMBUTE M NacvMBUTE W JIMKBMAHOCTTA Ha KONEKTMBHaTa
MHBECTUMUMOHHA CXeMa, BKJ/IIOUYUTENIHO OTHOCHO MNPOBEXAAHETO Ha CTpeCc TecToBe 3a
NIMKBUAHOCT, HacOYMEeHW KbM 3alMTa Ha WHTEpecMTe Ha WHBECTUTOPUTE, BKJIOUYUTENTHO
NOAABbPXKAHETO U CbXPaHSBaHETO Ha OTYETHOCT OT KONEKTMBHaTa MHBECTULUMOHHA CXeMma,
roguwHuTe M 6-MeceyHuTe OTYETM U TAXHOTO Pas3npoOCTPaAHEHWE, HauMHBLT W peabT 3a
OLUEHKa Ha aKTMBWUTE WM MACMBUTE HA KOMEKTUBHAaTa MHBECTULMOHHA CXEeMa, W3MCKBAHUATA
KbM MOMMTMKATa MO Bb3HarpaXkaeHWsiTa M HEMHOTO OMOBECTSIBAHE, MpaBwiaTa 3a JINYHU
CAENKKM, OMNOBECTABAHETO Ha MHMOPMaUus, CbAbPXXaHNMETO HA MApPKETUHIOBUTE CbObLLEHNS
BbB Bpb3Ka C AS/IOBE Ha KONEKTUBHATA MHBECTMLMOHHA CXeMa, AEeMHOCTTa Nno npoaaxba Ha
[9710Be, CbAbpPXaHWETO Ha AO0roBOpa Ha WMHBECTULMOHHOTO APYXEeCTBO C ynpasnsBalloTo
APY>XeCTBO M Aeno3utaps U CbAbpXaHWETO Ha [0roBOpa Ha YNpaBfsBaLLOTO APYXECTBO C
Aeno3uTapsi, KakTo W M3UCKBAHWSA, CBbp3aHM C WU3YMCISBAHETO M OMOBECTSBAHETO Ha
TaKcUTEe 3a MOCTUrHaTKM PEe3yNnTaTu MpuU YMNpaBAEHUETO Ha KONEKTUBHATa WHBECTULMOHHA
CXeMa, ce onpeaensaT ¢ Hapeaba.

(2) (Hoea - OB, 6p. 102 ot 2019 r.) ObwuTe pedepeHTHM napamMeTpu 3a CLueHapuuTe,
M3MoN3BaHM MpW CTpec TecToBeTe Ha (OHA Ha NapuyHUS nasap, KOUTO Ce WM3BbLPLUBAT B
cboTBeTcTBME C un. 28 ot Pernament (EC) 2017/1131, ce onpependat C HaCcoKUTE Ha
EBponeiicknsa opraH 3a UeHHM KHwxa M nasapu (EOUKM) no un. 28, naparpad 7 oT
Pernament (EC) 2017/1131, 3a KOMTO KOMUCMSTA € B3ena pelleHne 3a npunaraHeTo um
cbrnacHo yn. 13, an. 1, T. 26 oT 3akoHa 3a Komucuata 3a (MHAHCOB HaA30p, KaTo
AOMbHUTENHN U3UCKBAHWA MoraT Aa ce npeasuasaT B Hapeaba.

MnaBa nera
3AADBJDKEHNA HA AENO3UTAPA

(3arn. usm. - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

Yn. 34. (U3m. n gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3M. ususano,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usMm., 6p. 15 ot 2018 r., B cuna ot 16.02.2018
r.; uaMm., 6p. 102 ot 2019 r.) be3HannuyHUTEe (UHAHCOBU WHCTPYMEHTW, MpPUTEXaBaHU OT
KONIeKTUBHATa MHBECTULUMOHHA CXeMa, Ce BNWUCBaT B Aeno3uTapHa MHCTUTYUUS MO CMUCHLIA
Ha § 1, T. 79, 6ykea ,6" OT gonMbAHUTENHUTE pa3nopeabu Ha 3akOoHa 3a MnasapuTe Ha
(P1HAHCOBM MHCTPYMEHTK, @ OCTaHaNMTE N aKTUBK Ce CbXpaHsBaT B AenosuTap. B cnyyan ue
[eno3nTapsaT € WHBECTUUMOHEH MOCPEeAHWNK, MapuyHUTE CpeacTBa Ce CbXpaHsBaT npu
ycnosusaTa Ha 4. 92 n 93 oT 3akoHa 3a nasapuTe Ha (PMHAHCOBU MHCTPYMEHTH.

Yn. 35. (M3M. u gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 27
oT 2014 r.; u3M. u gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 15 ot 2018 .,



B cuna ot 16.02.2018 r.; u3Mm., 6p. 12 ot 2021 r., B cvna ot 12.02.2021 r.) (1) (U3m. - 1B,
6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3M., 6p. 76 ot 2016 r., B cuna ot 30.09.2016
r.) [lenosuTtap Moxe aa 6bae 6aHka, KOATO OTroBaps Ha crneaHuTe M3NCKBAHMWSA:

1. nonyumna e nuueH3 ot bbarapckata HapoaHa 6aHka 3a u3BbpLIBaHE Ha HaHKoBa
[ENHOCT, win e 6aHka OT AbpXaBa YMeHKa, KOSITO M3BbplBa 6aHKOBa AEMHOCT Ha
TepuTopusiTa Ha Penybnvka bbarapus ypes KioH;

2. Nonyyunna e paspelleHve 3a U3BbpLUBaHe Ha cAenkn ¢ PUHAHCOBU MHCTPYMEHTH;

3. nonyyuna € paspelleHue 3a M3BbPLUBAHE Ha AEMHOCT KaTo Aeno3uTapHa wiau
norneunTencka WMHCTUTYUMS CbrnacHo Yn. 2, an. 2, T. 4 OT 3aKkoHa 3a KpeauTHuTe
NHCTUTYLUN;

4. NMUEH3bT, AENMHOCTTA, CAENKUTE WK OnepauumMTe M He Ca OrpaHUYeHU A0 CTereH,
KOSITO LUe 3aTpyaHW UK Lie Hanpasn HEBB3MOXHO U3Mb/IHEHWETO Ha NpeaBUAEHUTE B TO3M
3aKOH WKW B A0OroBopa 3a Aeno3uTapHu YCITyrn 3ab/HKeHuns;

5. (w3m. - B, 6p. 27 o1 2014 r.; u3Mm., 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.) npe3
nocneaHuTe 12 Mecela He ca i npunaraHn mMepku no yn. 103, an. 2, 1. 16, 24 wnmn 25 ot
3aKkoHa 3a KpeauTHUTE WHCTUTYUMM WM He € CaHKUMOHMpaHa 3a HapylleHuve Ha
N3MCKBAHMSATA Ha TO3U 3aKOH;

6. npuTeXxaBa KaaposBa M MHMOpPMaUMOHHA 06e3neyeHOCT 3a e(PeKTUBHO U3Mb/HEHME
Ha AenosuTapHuTe cn YHKUMU U 3a4b/HKEHUS CbIIAaCHO M3MCKBaHUSATA Ha TO3M 3aKOH U Ha
aKTOBETE MO MpWUIaraHeTo My.

(2) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; uaM. n gon., 6p. 76 ot
2016 r., B cuna ot 30.09.2016 r.) Jeno3uTtap mMoxe Aa 6bae M MHBECTULMOHEH MOCPEaHVK,
KOMTO OTroBaps Ha CleAHNTE M3MCKBAHUS:

1. (n3M. - OB, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.) npuTexasa NMUeH3, n3gaaeH
OT KOMUCMATA, B KOWTO € BK/IIOYEHO HaW-MasikO M3BLPLUBAHETO Ha CAENKM C (DMHAHCOBU
WHCTPYMEHTU U HA OOMbAHUTENHUTE YCiIyrun rno Yn. 6, an. 3, T. 1 oT 3aKkoHa 3a nasapuTe Ha
(PUHAHCOBM MHCTPYMEHTM, MW € MHBECTMLUMOHEH MOCPEAHMK OT AbpXKaBa 4Y/eHKa, KOMTO
M3BbPLLBA NMOCOYEHUTE AENHOCTU Ha TepuTopusita Ha Penybnuka bbnrapusa ypes KioH;

2. nputexaBa CObCTBEH KanuTan B pa3Mep Han-manko 1 500 000 nB. u oTroBapsi Ha
N3MCKBAHMSATA 3a KanuTanoBa afekBaTHOCT HA MHBECTULUMOHHUTE NOCPeaHULN;

3. MNLEH3bT, AENHOCTTa, CAENKUTE UM onepaumMmMTe My He Ca OrpaHMyeHn A0 CTEMeH,
KOSITO Aa 3aTpyAHU MW Aa HanpaBWM HEBBL3MOXHO M3Mb/IHEHWETO Ha NpeaBuAEHUTE B TO3M
3aKOH WM B AOrOBOpPA 3a AeNO3UTapHU YCIYrn 3a4b/HKEHUS;

4. (v3Mm. - OB, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.) npe3 nocnegnute 12 meceua
He ca My npuiaraHy NPUHyAMTENHU aAMUHUCTPATUBHM MEPKW, CBbP3aHM C AEMHOCTTa Ha
nvua no yn. 12 ot 3akoHa 3a nasapute Ha PUHAHCOBU MHCTPYMEHTW, HE My € Ha3HayaBaH
KBECTOP M He € CAaHKUMOHWMPAH 3a HapyLlleHVe Ha U3MCKBaHUSATA Ha TO3M 3aKOH unu 3a rpybo
HapyLLeHMe NN CUCTEMHN HapyLUEeHWS Ha 3aKOoHa 3a nasapuTte Ha (PMHAHCOBU MHCTPYMEHTU;

5. npuTexasa kagpoBa M MHGOPMaUMOHHa 06e3ne4eHOCT 3a eheKTUBHO M3MbJIHEHNE
Ha AenosuTapHuTe cn YHKUMM U 3a4b/HKEHUS CbITIAaCHO M3MCKBAHUSATA Ha TO3M 3aKOH U Ha
aKTOBETE MO NpunaraHeTo my.

6. (HoBa - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) pa3nonara c HeobxoanMara
NHGPaCTpyKTypa Aa CbXpaHsiBa (PMHAHCOBUTE MHCTPYMEHTU, KOUTO MoraT Aa 6baaT BnvcaHu
Nno CMeTKa 3a (PMHAHCOBM MHCTPYMEHTU, OTKpUTa U BOAEHA OT Aeno3uTaps;

/. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) yctaHoBsiBa afeKBaTHM
NONUTMKM W Npoueaypu, KOUTO Ca [OCTaTbyHWM [a rapaHTUMpaT W3MbHEHWETO OT
Aeno3uTapsi, BK/IIOYMTENHO OT HeroBuTe YMNpaBUTETHW W KOHTPOSIHA OpraHn u oT
CNY>XUTENUTE, Ha 3aab/HKeHNsTa, NpeaBUaEeHN B TO3U 3aKOH;

8. (HoBea - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) pasnonara ¢ HaaeXaHu
AAMUHUCTPATMBHM M CHETOBOAHU Npoueaypy, MeXaHM3MK 3a BbTpeLleH KOHTPON, eheKTUBHM
npoueaypv 3a OUeHKa Ha pycka U eDekTUBHM KOHTPOSTHU U 3alLMTHU MEPKK 3@ CUCTEMUTE 3a
06paboTka Ha MHdopMaumaTa;



9. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) noaabpxa u npunara
eheKTMBHM OpraHM3auMoHHM U aAMUHUCTPATUBHU MEXaHU3MK C ornes npeanpueMaHeTo Ha
HeobxoaMMu AeNCTBMS 3a NpPeaoTBpaTsBaHe Ha KOHMIMKTU Ha MHTepecu;

10. (HoBa - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) cbxpaHsiBa nHdopMaums 3a
BCUYKM M3BBPLLBAHN OT HErO YCNyr, AEUHOCTU M CAENKKU, KaTo Ta3n MHdopMaums TpsibBa Aa
€ AOCTaTb4yHa, 3a Aa NO3BOSM Ha KOMUCMSITA M HA 3aMeCTHUK-NpeaceaaTens Aa M3Mmb/HaBaT
HaA30pHMTE CU NPABOMOLLMS MO TO3M 3aKOH;

11. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) ocurypsiea NpuemMcTBeHOCT
N PerynspHOCT MNpu M3MbJAHEHWETO Ha [Aeno3uTapHuTe o YHKUMKM, KaTo W3Mon3Ba
NnoaXoAsWM W MPOMOPUMOHANHN CUCTEMKW, pecypcu W Npoueaypw, BKIKYUTENHO, 3a Aa
M3MbHABA AEMHOCTTa CU KaTo Aeno3uTap.

(3) (MpeavwHa an. 2, usMm. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p.
76 ot 2016 r., B cvna ot 30.09.2016 r.) YneHoBeTe Ha ynpaBUTENHUS U KOHTPONHUS OpraH u
BMCLUMST PbKOBOAEH MepcoHan Ha WHBECTMUMOHHMS MOCpeAHUK Mo an. 2 ce non3saTt Mo
BCSIKO BpeMe C Aobpa penyTaums 1 NputexxaBaT NOAXOASLUM 3HAHUS, YMEHUS U OMUT.

(4) (Hoea - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) YnpaBUTENHUAT U
KOHTPOSIHUAT OpraH Ha MHBECTULUMOHHMS MOCPEeAHWK MO an. 2 KaTo Usno nputexasaT
HeobXxoaAMMUTE 3HaHWS, YMEHUSI U OMWT, KOUTO MM MO3BOASBAT Aa pasdupaT AeMHOCTTa Ha
[eno3nTapsi, BKIIIOYMTETHO OCHOBHUTE PUCKOBE.

(5) (Hosa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Bcekn uneH Ha
YNPaBUTENHUS U KOHTPOJSIHUS OpraH Ha MHBECTUUMOHHWUS MNOCpeaHMK Mo an. 2 U BCEKU
CNYXXWUTEN OT BUCLUMSA PbKOBOAEH MEPCOHaN Ha NocpeaHuka € ATbXEH Aa AENCTBA YECTHO U
[06pOoCbBECTHO.

(6) (MpeanwHa an. 3, usMm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
npeavwHa an. 4, nsMm., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) bbarapckata HapoaHa
H6aHka yBefoMsiBa Mpu MOUCKBaHE M TeKyLO KOMUCUSTA 3@ BCSKA HANOXeHa Msipka Wau
CaHKUMS, KOATO OrpaHu4yaBa NuUEH3a, CAeNKUTe Wan onepaummte Ha HaHKuMTe, KOUTO Ca
onpeaeneHn Kato Aenos3vtapu [0 CTerneH, KOSATO LWe 3aTpyaHu wWav  Wwe  Hanpasu
HEBb3MOXHO W3Mb/IHEHMETO Ha npeaBuMAEHMTe B TO3M 3akOH WM B [JOroBopa 3a
Aeno3uTapHN YCNYrn 3a4b/DKEHNS.

Yn. 35a. (Hos - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019
r.; gon., 6p. 16 ot 2022 r.) (1) YnpaBnsBalwoOTO APYXXECTBO CbXpaHsBa aKTUBUTE Ha BCSKa
KONEeKTUBHA MHBECTULIMOHHA CXeMa, KOSTO yrnpaBnsiBa, B eauvH aenosutap.

(2) OTHOwWeHusATa Mexay YnpasnsBaWOTO APY>XECTBO W [Aeno3utaps ce ypexaaTt C
nMCMeH AOroBop 3a Aeno3uTapHu ycnyrn. C goroeBopa ce onpefensT ycnoBusTa U peabT 3a
npeaocTaBsHeE Ha MHdOpMauMs Mexay YnpasisiBaWoTO APYXECTBO W Aeno3uTaps,
HeobxoamMMa 3a WM3MbAHEHWE Ha (QYHKUMUTE Ha [Aeno3vTaps Mo OTHOLEHMEe Ha BCska
KONEeKTUBHA WHBECTUUMOHHA CXeMa B CbOTBETCTBME C TO3M 3aKOH W akToBeTe Mo
NpuIaraHeTo My.

(3) Aeno3unTapsT e anbXxeH aa:

1. ocnrypum, ve nsgasaHeTo, npogaxkbarta, obpaTHOTO U3KynyBaHe M 06e3CMNBaHETO Ha
AANI0BETE HA KOMEKTMBHAaTa MHBECTULMOHHA CXeMa Ce M3BbpLIBAT B CbOTBETCTBME CbC
3aKOHa U C yCTaBa, CbOTBETHO C NpaBuiaTa Ha KONEKTUBHATA MHBECTMLMOHHA CXEMa;

2. OCUrypu, Ye CTOMHOCTTa Ha ASNIOBETE Ha KOMEKTMBHATa MHBECTMLUMOHHA CXemMa ce
N34ncnsBa Npy CnasBaHETO Ha 3akOHa M YyCTaBa, CbOTBETHO MpaBunaTa Ha KOMEKTUBHATA
WMHBECTULUMOHHA CXeMa;

3. oCbluecTBsiBa peAoBHa NpoBepka 3a CbOTBETCTBME MEeXAY CMETKUTE, KOUTO BOAST
ynpaBnsiBalloTO APYXKECTBO M AEMO3UTApPAT 3a aKTUBUTE Ha KOSMIEKTMBHATA MHBECTULMOHHA
CXEMa, a B C/lydauTe no Yn. 37a - 1 CbC CMETKUTE, KOUTO BOAWN TPETOTO SINLE;

4. ocurypu npeeexzaHe B 0bUYanHUTE CPOKOBE Ha BCMUKM MApUYHWU CPEeACTBa B M0/3a
Ha KOJIEKTUBHATa MHBECTULIMOHHA CXEMA, MPOU3TUYALLM OT CAENKM C HEMHU aKTUBW;



5. ocurypu, ye AOXOABLT Ha KOMEKTMBHATA MHBECTULUMOHHA CXeMma ce pasnpenens B
CbOTBETCTBME CbC 3aKOHA W C YCTaBa, CbOTBETHO C MpaBwiata Ha KONEKTUBHATA
NHBECTULMOHHA CXeMa;

6. Ce OTuYMTa HaW-Manko BeAHBLX MeCceyHO npea YMNpaBsiBalOTO APYXECTBO 3a
noBepeHnTEe aKTMBW N U3BbPLUEHUTE C TSX Onepaunn, BKIKOUUTENHO KaTo NPeaocTaBs MbfeH
OMWUC Ha aKTUBMTE Ha KOMEKTMBHATA MHBECTULUMOHHA CXeMa, A0 5-0 UMCNo Ha cneasalums
mecel.

/. (HoBa - [B, 6p. 16 ot 2022 r.) ocbliecTBABa MNpOBEpKa Aann YNpaBnsBalLlOTO
LPY>XECTBO € Np1esno 1 BbBEIO Npoueaypy 3a NpoBexaaHe Ha CTpec TeCTOBE 3a JIMKBUAHOCT
Ha KOMEeKTMBHaTa MHBECTULIMOHHA CXeMa.

(4) (Jon. - OB, 6p. 102 ot 2019 r.) [eno3uTapaT ocblliecTBsBa HabntogeHwe Ha
MapuvyHUTE MOTOLUM Ha KONEKTMBHATa MHBECTUUMOHHA CXEMa, BKIIOYMTENHO creau Aanu
BCUYKM MNALLAHMS, U3BBPLUEHN OT UHBECTUTOPUTE MW OT TAXHO MME M 3a TXHa CMeTKa npu
3aMMCBAHETO Ha AS/10BE€ Ha KONEKTMBHATA WMHBECTUUMOHHA CXeMa, ca MOJyYeHu M Aanu
BCUMYKM NapU4HM CpeacTBa Ha KOMEKTMBHATA MHBECTUMLMOHHA CXEMa Ca OCYETOBOAEHWU MO
CMETKMN, KOUTO:

1. ca OTKpUTM Ha UMETO Ha KOMEKTMBHAaTa MHBECTULUMOHHA CXeMa MM Ha MMETO Ha
yNpaBnsBaLWIOTO APYXXECTBO, [AEWCTBALlO OT MMETO M 3a CMeTKa Ha KOJIEKTMBHaTa
MHBECTULIMOHHA CXEMa, UM Ha UMETO Ha Aeno3uTaps, AeNCTBall OT MMETO M 3a CMETKA Ha
KONEeKTUBHATa MHBECTMLMOHHA CXeMa;

2. ca OTKpWUTM B UeHTpanHa 6aHka, 6aHka, nuueH3upaHa Mo peaa Ha 3akoHa 3a
KpeauTHUTE MHCTUTYUMK, BaHKa, NMUEeH3MpaHa B AbpXxaBa uYfeHka, unv 6aHka, nonyuyuna
pa3pelleHne B TpeTa AbpXKaBa, 1

3. ce ynpasnsigaT npu cna3sBaHe Ha an. 5.

(5) [Aeno3uTtapsaT ynpaensBa NapuvyHWTE CPeacCTBa Ha KOMeKTUBHATa WMHBECTMUMOHHA
cxeMma, KaTo:

1. noaabpXXa OTYETHOCT M BOAM CMETKUTE MO HauMH, KOWTO MO3BOMSABA BbB BCEKM €AWH
MOMEHT He3abaBHO [a Ce pasrpaHuYaT [AbpXaHUTE aKTUMBM Ha KONMeKTMBHATa
MHBECTULUMOHHA CXeMa OT aKTUBUTE, AbPXaHW 3a APYr K/MEHT, KaKTo U OT cobCTBeHuTe
aKTUBM Ha AenosuTaps;

2. noaabpXxa OTYETHOCT WM BOAW CMETKMUTE MO HayvH, KOWTO Ocurypsiea TaxHaTa
TOYHOCT;

3. OCbLUeCTBsIBa pefoBHA MpOBEpKA 3a CbOTBETCTBME MEXAYy CMETKUTE, KOUTO BOAAT
ynpaBnsBalloTo APY>KECTBO M AENO3UTapAT 3a aKTUBUTE HA KOSMIEKTUBHATA MHBECTULMOHHA
CXeMa, a B c/lyyauTe no yn. 37a - n CbC CMETKUTE, KOUTO BOAU TPETOTO SInUE;

4. npeagnpveMa HeobxoaMMUTE MEPKM, 3a Aa OCUIypu, Ye BCUYKM Mapu4HU CpeacTBa Ha
KONeKTUBHATa MHBECTULUMOHHA CXema, Aeno3vpaHn npu TpeTo nvue, Morat Aa 6baat SICHO
pa3rpaHMyeHn OT MapuyHUTE CPeacTBa Ha Aeno3vTaps M Ha ToBa TPeTo /vue 4pes
NHAMBMAYANHU CMETKU Ha TUTYNApUTE, BOAEHW OT TPETOTO NMLUE, UM Ype3 eKBMBANIEHTHM
MEpKK, KOUTO MOCTUraT CbLLOTO paBHULLE Ha 3awuTa;

5. npegnpveMa HeobxoauMuUTE MEpKW, 3a [a OCUrypu, 4Ye NapuyHuTe CpeacTBa Ha
KONEKTUBHATa MHBECTULMOHHA CXeMa Mo CMETKMTe Mpu nvue no an. 4, T. 2 ce aAbpxaT no
NHAMBMAYANHA CMETKAa MM N0 CMETKU OTAETHO OT BCMYKM CMETKM 3a AbpXaHe Ha MapuyHu
CpeacTBa Ha JIMUETO, Ha YMETO UMMe Ce CbXpaHsiBaT aKTMBUTE HA KONEKTMBHaTa
WMHBECTULUMOHHA CXeMa;

6. BbBEXAAa NOAXOAALl@ OpraHuMsauMsi M npeanpuemMa HeobxoaAMMUTE AEUCTBUS 3a
CBeXJaHe A0 MWHMMYM Ha pucka OT 3aryba uauM OT HaMansiBaHeTO UM B pe3ynTaT Ha
3noynotpeba, wu3Mama, JOWO YrpaBneHWe, HEeNpaBuiHO BOAEHE W CbXpaHEHWE Ha
OTYETHOCT, BK/IIOYMTENHO Npu HEBpPEXHO noBeaeHme.

(6) KoraTto napvyHu CMETKN Ca OTKPUTU Ha MMETO Ha Aeno3uTap, AEUCTBaLL, OT UMETO U
33 CMETKa Ha KOMEKTMBHA MHBECTULUMOHHA CXeMa, MO Te3uM CMETKU He Ce OCYETOBOASBAT



napuvyHWTEe CpeacTBa Ha nuue no an. 4, T. 2 n cobCTBeHWUTE MapuU4HM CpeacTBa Ha
fenosuTapsi.

(7) OVMHAHCOBUTE MHCTPYMEHTM Ha KONEKTMBHATA MHBECTMLMOHHA CXemMa ce nosepsiBaT
Ha Aeno3uTap 3a CbXpaHeHue, KaTo Aeno3uTapsT:

1. cbxpaHsaBa BCUMYKM 6e3HannyHu (UHAHCOBWU MHCTPYMEHTW, KOUTO Ce BMMUCBaT Mo
CMeTKa 3a (PMHAHCOBM MHCTPYMEHTM, OTKpUTa M BOAEHa OT Aeno3uTapsl, U BCUYKW ApYru
(PUHAHCOBM MHCTPYMEHTM, KOMTO MoraT fa 6baat dusnyecku npeaageHn Ha AenosvTapst
(b1HaHCOBW MHCTPYMEHTW NOA NONEYUTENCTBO);

2. rapaHTupa, 4Ye BCu4ykM 6e3HanmyHM UHAHCOBM MHCTPYMEHTM Ce BNUCBAT MO CMeTKA
32 (MHAHCOBM WHCTPYMEHTW, OTKpUTa W BOAEHa OT Jeno3vTaps Mpu Cna3BaHe Ha
M3UCKBAHMATA Ha an. 5, Mo OTAENHW CMETKW, OTKPUTUM Ha WMETO Ha YnpasnsiBalloTo
APY>XeCTBO, AENCTBALLO OT MMETO U 3a CMETKA Ha KONEKTMBHATa MHBECTULMOHHA CXema, no
HaYMH, KOMTO NO3BOJISIBA BbB BCEKM €AMH MOMEHT Aa 6baT uaeHTUdMuMpaHn KaTo
(PUMHAHCOBN MHCTPYMEHTU Ha KOHKPETHAaTa KONIEKTMBHA MHBECTULMOHHA CXeMa.

(8) No OTHOLWEHWE Ha ApyruTe aKTUBW, pas/In4yHK OT Te3un No an. 7, Aeno3uTapsT:

1. npoBepsiBa COOCTBEHOCTTAa Ha KOMEKTUBHATa WMHBECTMLMOHHA CXEMa BbpXy TeE3M
aKTMBW, KaTO YCTaHOBSBA [afM KONEKTMBHATA MHBECTMUMOHHA CXeMa e COBCTBEHWK Bb3
OCHOBA Ha WHGOpMaUUsa UNn AOKYMEHTK, NpefoCTaBeHW OT YNpaBnsBallOTO APYXECTBO, U
Bb3 OCHOBA Ha ApYyrv AOKA3aTesCTBa, ako MMa TakuBa NpefoCTaBeHn OT TPETU 1ua;

2. noaabpXxa W akTyanus3upa perucTbp Ha Te3u akTUMBW, 3@ KOWUTO Ce € YBepw, Ye ca
COBCTBEHOCT Ha KONEKTUBHAaTa MHBECTULMOHHA CXeMa.

(9) AKTMBUTE, BbPXYy KOWTO [AEMO3MTapAT OCbLLECTBSIBA MOMeunTencka AeMHOCT, He
MoraT Ja Ce W3non3saT OT Aeno3uTaps WM OT TPETO /MUe, Ha KOeTo e JenervpaHa
noneuntencka ¢yHKUMS, 3a TAXHa CMeTKa. M3nonssBaHe Mo CMUCbAa Ha MNpeaxoaHoTo
n3peyeHne BKIIOYBA BCSKAKBM CAENKM C aKTMBM NOA MOMEYUTENCTBO, BKIIIOYMTENHO
npexBbprisiHe, y4peasiBaHe Ha 3anor, npoaaxba v AaBaHe Ha 3aeM.

(10) N3non3BaHe no an. 9 Ha aKkTUBUTE, BbpXy KOUTO [AEno3uTapsAT OCbLUECTBSBa
noneymTesnicka AEMHOCT, € pa3peLleHo camo MNpU ClieaHNTe YCIoBUS:

1. U3BbpLUBA Ce 32 CMETKA Ha KOMEKTMBHaTa MHBECTULMOHHA CXeMa;

2. 0eno3unTapaT AeMCTBa MO HapeXaaHe Ha ynpaBnsiBalloTO APYXXEeCTBO, AENCTBALLO OT
MMETO 1 3a CMETKA Ha KONeKTMBHaTa MHBECTULMOHHA CXEMA;

3. M3MNON3BaHeTO € B MWHTepeC Ha KOMEeKTMBHaTa MWHBECTULUMOHHA CXeMa W Ha
npuTeXaTeNnTe Ha AsSN0BeE UK akuun,

4. cpenkata e obe3neyeHa C BMCOKOKAYeCTBEH M JIMKBUAEH aKTWB, MOSly4YeH OT
KONeKTUBHAaTa MHBECTMLMOHHA CXeMa MO AOroBop C NPexXBbpJISHE Ha rnpasaTta.

(11) MNasapHaTa CTOMHOCT Ha obe3neuyeHneto no an. 10, T. 4 He Moxe aa 6bae no-
Masika OT MasapHaTa CTOMHOCT Ha M3MOoA3BaHUTE aKTUBM NIIOC NpemMusaTa.

Yn. 36. (3m. v gon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. 1 gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) (1) (U3m. - AB, 6p. 109 ot 2013 r., B cuna oT
20.12.2013 r.; u3Mm., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) [leno3utapsT He oTroBaps
3a 3aAb/HKeHMsATa CM KbM CBOUTE KpeauUTOpU C aKTUBUTE Ha KOMEKTMBHaTa MHBECTULMOHHA
cxema.

(2) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; uaM. n gon., 6p. 76 ot
2016 r., B cuna ot 30.09.2016 r.) B cnyyald Ha HECHbCTOATENHOCT WM EKBUBASIEHTHA
npoueaypa CbrMacHO 3aKOHOAATENCTBOTO Ha CbOTBETHATA AbpXKaBa YeHKa Ha Aeno3utaps
n/vnun TpeToTO Nnue No Yn. 37a, KakTo U B C/lydauTe Ha nocTaBsHe Ha 6aHka aenosuTap noa
0cObeH HaA30p aKTUBUTE Ha KOMEKTMBHaTa MHBECTUMUMOHHA CXema He MoraT ga 6baat
pasnpeaeneHn Mexay unn ocpebpeHu B nons3a Ha KpeauTopuTe Ha TO3u Aenosutap u/wnu
Ha TpeTo numue no un. 37a. KBectopbT MAM CUHAWKLT WAW BPEMEHHUAT CUHAMK Ha
[lerno3nTaps € UThXXEH B CPOK He MO-KbCHO OT 5 paboTHM AHM OT 3aMsiHaTa Ha Aeno3uTapst
[a NpexBbpv aKTUBWUTE HA KOSIEKTMBHATa WHBECTULUMOHHA CXeMa B HOBUS Aeno3uTap
CbrNacHO 3asiBieHne OT YNpaBsiBalloTO APY>KECTBO.



(3) (MpeanwHa an. 2, uaMm. - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.)
[eno3nTapaT CbAEMCTBA Ha KONMEKTMBHATa WMHBECTULUMOHHA CXEMa 3a MNojlyyaBaHe Ha
nHopmaums M y4yactve Ha obwm cbbpaHuMs Ha eMUTEHTUTE, B YMUTO (PUHAHCOBU
WHCTPYMEHTU KONIeKTUBHATa MWHBECTUUMOHHA CXeMa e WHBecTupana W noeMa [pyru
3a4b/DKEHNS,, CBbp3aHM C MOBEpPEeHUTE aKTUBW, CbIMIACHO CK/IlOYEHMS  [OroBop.
Bb3HarpaxxaeHVWeTo Ha Aeno3vTaps He MoXe Aa HajBuwaBa 06MYaiHOTO 3@ M3BbpPLUBAHUTE
yCnyru.

(4) (MpeavwHa an. 3, usMm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p.
76 ot 2016 r., B cuna ot 30.09.2016 r.) lNo MckaHe Ha KOMUCMSATA UM HA 3aMeCTHUK-
npeacenaTtens Aeno3vTapsaT npefoctaBs AOCTbM A0 usnata uHpopMauus, C  KOSTO
pa3nosiara BbB BPb3Ka C U3Mb/IHEHMETO HA CBOUTE 3aA4b/DKEHUS M KOATO € HeobxoamMMma Ha
KOMUCUSATA W 3aMeCTHUK-NpeacefaTens, CbOTBETHO HA KOMMETEHTHUTE OpraHn Ha
AbpXXaBaTa ufeHKa Mo [Mpou3Xod Ha KOMEeKTMBHAaTa WHBECTUUMOHHA CXeMa WM Ha
ynpaBnsBaLLOTO APYXECTBO.

(5) (NpeavwHa an. 4, usm. - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; un3Mm., 6p.
76 ot 2016 r., B cuna ot 30.09.2016 r.) B cnyyain ye Aeno3uTapsiT Ha KOMEKTUBHaTa
MHBECTUUMOHHA CxeMa C npomsxoa oT Penybnuka Bbnrapus nMa apyra AbpxXaBa YnieHka no
Npou3xod, KOMUCKATa MOXe A M3MCKBa OT KOMMETEHTHUS OpraH Ha Abp)KaBaTa YeHKa Mo
npov3xoA Ha AenosuTapsa Aa W 6bae npeaocTaBeHa MHGOPMaUmMsTa, C KOSITO pa3rosara 3a
genosutapsi. Komucusita, KOrato € KOMMETEHTEH OpraH Mo npov3xod Ha Aeno3uTaps,
npeaocTaBs CBOEBPEMEHHO MpW MOUCKBaHe WHGoOpMaumsaTa no an. 4, nonyyeHa oOT
[Aeno3uTapsi, Ha KOMMETEHTHUS OpraH Ha AbpXXaBaTa, B KOSATO Aen0o3uTapsT W3BbpLUBa
JENHOCT.

Yn. 37. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3mM., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019 r.) (1) Oeno3uTapsaT OTroBapsi npea
KONEeKTUBHATA MHBECTULMOHHA CXeMa M Npea npuTexaTenute Ha AS/I0BE Ha KOSeKTUBHATa
WMHBECTUMUMOHHA CXeMa 3a BCUYKM Bpean, NpUYMHEHM OT Aeno3uTapst Wan OT TPETOTO uue
no yn. 37a npu 3aryba Ha GMHAHCOBW MHCTPYMEHTU MOA NONeYnTeNncTBo.

(2) B cnyyah Ha 3aryba Ha HsIkOW OT (DMHAHCOBUTE WHCTPYMEHTW MOJ HEroBO
noneYynTencTBo [Aeno3nTapsT Bb3CTAHOBSIBA Ha KONEKTMBHATA MWHBECTULMOHHA CXeMa
(PMHAHCOB MHCTPYMEHT OT CbluMa BMA WM NapuvyHaTa My PaBHOCTOMHOCT 6€3 npekoMepHO
3abaBsHe.

(3) Aeno3unTapsaT He HOCKM OTrOBOPHOCT 3a 3arybuTe, ako JOKaxe, ye Te ca BCeACTBUe
Ha BBHLUHO CbOUTHE, KOETO € M3BBbH HEroBuMs KOHTPOM M YMMTO NOCieauum ca HensbexHu
He3aBMCMMO OT NpeanpueTuTe MEPKM 3a NPeaoTBPaTSBAHETO UM.

(4) Deno3unTapsaT oOTroBapsi Npea KOMNEeKTMBHAaTa WHBECTMUMOHHA CXema W npej
NPUTEXATENNTE Ha [AANOBE 3@ BCMYKW APYrn MPETbPNEHN OT TAX Bpean, NPUYMHEHU B
pe3yntaT Ha nposiBeHa HebpeXHOCT WM YMULLIIEHO HeU3Mb/IHEHWE HAa 3aAb/DKeHMsTa Ha
Aeno3uTapst N0 TO3M 3aKOH OT CNYXWUTENW Ha Aeno3uTapsi UKW YfieHOBE Ha ynpaBUTENHUTE
NN KOHTPOJSTHUTE MY OpraHu.

(5) ODenervpaHeTo Ha NpaBoMOLWMS NO peda Ha Yn. 37a He ocBoboXxaaBa Aeno3vTaps
OT OTrOBOPHOCTTa No an. 1 - 4. OTroBOpPHOCTTa Ha Aeno3unTaps He MOXe Aa Ce U3K/4YBa
WNN OrpaHmnyaBa CbC CropasyMeHue.

(6) Bcsiko cnopasymeHue, CKIKYEHO B NMPOTUBOPEYME C al. 5, € HULLOXKHO.

(7) TputexaTtenuTe Ha AsSnoBe MOraT Aa TbpCAT OTrOBOPHOCT OT Aeno3uTaps Npsiko
WM KOCBEHO 4pe3 YMpaBnsBalOTO APYXeCTBO, MpW YCOBME Ye ToBa He BOAM [0
n3nnawaHe Ha 06e3LETEHNS, KOUTO BEYE Ca U3MNIATEHWU, UM [0 HEPABHOCTOWHO TpeTUpaHe
Ha npuTexaTtenuTe Ha ASNI0BE B KONTEKTUBHATA MHBECTULIMOHHA CXeMa.

(8) (Hosa - B, 6p. 102 ot 2019 r.) [leno3utapaT ocurypsisa v npunara ageksaTHu U
eheKTMBHM BbTPELLIHN KaHann 1 npoueaypu 3a nogaBaHe Ha CUrHanm OT CAYXUTenuTe Cu 3a
[AEVUCTBUTENHM UM Bb3MOXKHM HApYLUEHMS! HAa TO3M 3aKOH M aKTOBETE MO NpWiaraHeTo My.



Yn. 37a. (Hos - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usm., 6p. 20 ot 2018
r., B cuna ot 06.03.2018 r.) (Z) [deno3uTtapAaT He MOxe Aa Aenernpa Ha TpeTu nuua
dyHKUMKNTE, NocoyeHn B Y. 35a, an. 3 - 6.

(2) [eno3utapsT MOXe fa CKI4YM [JOroBOp, C KOWTO Aa Aenermpa Ha TpeTo vue
dyHKUMMTE, Nocoyvenn B un. 35a, an. 7 n 8, npu n3nbiHeHUe Ha CrnegHUTe YCNoBUS:

1. PyHKUMMTE He ce aenernpar C uen 3aobmkansHe Ha HOpMaTUBHUTE U3UCKBAHUS;

2. [eno3uTapaT MOXe fAa [OKaxe, Ye CblectByBa O6eKTMBHA MpuuMHa 3a
[enervpaHeTo;

3. penosvTapsiT e nposiBui HeobxoAMMUTE KOMMETEHTHOCT, rpwa W CTapaHue npu
noabopa n onpeaensHeTO Ha BCAKO TPETO /MUE, Ha KOETO MCKa Aa Aenermpa 4vact oT
dyHKUMMTE CU, U LWe nposiBABa HeobXoaAMMUTE KOMMETEHTHOCT U Ab/HKUMaTa rpuxka npu
nepuoanyHna npernes n MNOCTOSHHUS MOHWUTOPWMHI Ha BCSKO TPETO /iMue, Ha KOeTo e
fAenervpan 4act oT PyHKUMUTE CU, N Ha JOrOBOPEHOCTUTE C TPETOTO SINLE MO OTHOLLEHWE Ha
aenervpaHuTe My yHKUMN.

(3) ®yHKUMMTE, NocoyveHn B un. 35a, an. 7 u 8, Morat Ada ce generupat oT Aeno3uTaps
Ha TPeTo /iMue caMo Korato TOBa TPeTO /Jnue MOCTOSHHO B XOA4A Ha WM3MbJIHEHMETO Ha
fenernpaHuTe My 3ajauu:

1. pa3nonara C nNpaBHO-OpraHM3aUMOHHA CTPYKTYypa W eKCnepTeH OnuT, KOUTO ca
NOAXOASWM U CbOTBETHM Ha eCTeCTBOTO M C/IOXKHOCTT@ Ha MOBEPEHUTE My aKTMBM Ha
KONEeKTUBHATa MHBECTMLMOHHA CXeMa;

2. N0 OTHOLWIEHME Ha MOMEYUTENCKUTE AEMHOCTM, MocodveHn B un. 35a, an. 7, 7. 1,
TPETOTO NLe NOANEXM Ha:

d) npyaeHUManHo perynumpaHe, BK/OYMTENHO MO OTHOWEHWE Ha MWHUManHuTe
KanuTanoBu U3UCKBaHMA U HAA30p B AbpXaBaTa YeHKa Mo Npom3xoj Ha TPeToTO NULE;

6) NepuoanyeH BbHLUEH OAMT, Ype3 KOMTO Ce OCUrypsiBa, Ye TPETOTO JINLE CbXPaHsBa
nosepeHuTe My OMHAHCOBU MHCTPYMEHTH;

3. OTAeNns aKTUBWUTE Ha K/IMEHTUTE CU OT COBCTBEHUTE CU aKTUBM M OT aKTUBUTE Ha
AEeno3uTapsi N0 HauyMH, KOWTO MO3BOJISIBA BbB BCEKM €AMH MOMEHT aKTUBUTE Aa 6bAaT TOYHO
naeHTUULUMpaHn KaTo akTUBM Ha KIIMEHTUTE Ha Aeno3uTaps;

4. npeanpueMa BCUMUKM HEOBXOAMMWU [OEUCTBMSI Aa@ OCUIypu, 4Ye B Cilydad Ha
HECbCTOATENHOCT Ha TPETOTO /iMUE aKTUBUTE HA KOSMIeKTUBHATa MHBECTULMOHHA CXema noj
HEeroBO MONeyYnTesncTBO He MoraT Aa 6baaT pasnpeaeneHu Mexay wnuv ocpebpeHn B nonsa
Ha KpeauTopuTe Ha TPETOTO NnLE, 1

5. cnasBa 3a4b/mKeHMs 1 U3Mb/HsiBa 3abpanuTte no yn. 25 nun. 353, an. 2, 9, 10 n 11.

(4) Hezasucumo ot an. 3, T. 2, byksa ,a", KoraTto Cbr/lacHO NMpaBoTO Ha TpeTa AbpXkasa
ce M3ucKkBa onpeaeneHn (GUHAHCOBM MHCTPYMEHTW Aa Ce AbpXaT MoA MnoneynuTesictso oT
MECTHO OpUAMYECKO JIMLE W HWUKOM OT MECTHUTE OPUANYECKM NULA He OTroBapsl Ha
N3MCKBaHUATA 3a Aenernpade, npeasvaeHn B an. 3, 1. 2, 6ykea ,a", Aeno3nTapsaT Moxe Aa
fenervpa csouTe (YHKUMM Ha TakoBa MECTHO OPUAMYECKO NULe caMo A0 CTeneHTa, [0
KOSITO TOBa Ce M3UCKBA OT MPaBOTO Ha TpeTa AbpXasa, U CaMO AOKATO HAMa MeCTHW Nvua,
KOUTO OTroBapsAT Ha U3UCKBaHWATA 3a AenernpaHe, U eANHCTBEHO KoraTo:

1. vHBecTUTOpUTE B CbOTBETHATa KOMIEKTMBHA WHBECTULUMOHHA CXeMa ca 6unu
HaANeXHO yYBeAOMEHW, Npeau Aa HanpassT MHBECTUUMSATA, Ye TOBa AenernpaHe ce M3nckea
nopagu 3aKOHOBM OrpaHU4YeHuUs B MpaBOTO Ha TpeTaTa AbpXKasa, 3a 0bcTosTencrsaTa,
060CHOBaBalUM [enernpaHeTo, KakTo M 3a npomstTuyawmTte OT nogobHo AaenervpaHe
pUCKOBE, U

2. yNpaBnsiBalloTo APY>XEeCTBO, AENCTBALO OT MMETO Ha KOMIEKTUBHATA MHBECTULIMOHHA
CXeMa, € [ano yKas3aHus Ha [eno3uTaps da Aenernpa noneyntesictBoTO BbpXy TaKuBa
(pMHAHCOBN MHCTPYMEHTM Ha MECTHO TPETO Nuue.

(5) TpetoTo nMue Moxe CblWo Aa Aenervpa dyHkummite no yn. 35a, an. 7 n 8 npu
Cna3BaHe Ha U3UCKBaHWATa Ha an. 2 -4 n 7. Ynex 37, an. 1 - 3 ce npunara n no OTHOLLEHWe
Ha TPETOTO NMLE MO U3peyeHne Nbpeo.



(6) (N3m. - OB, 6p. 20 ot 2018 r., B cuna ot 06.03.2018 r.) 3a uenute Ha HacToALLMS
YNIEH NMPeaoCTaBSAHETO Ha YCNYyrn OT CUCTEMM C OKOHYATENHOCT HA CETBL/IMEHTA HA LIEHHM
KHW>Xa Mo rnaea ocMa OT 3aKOHa 3a NAATEXHUTE YCAYrn U NaTEXHUTE CUCTEMU He Ce CcMATa
3a AenernpaHe Ha noneunTesnckm QyHKUnu.

(7) ODeno3utapaT yBeaoMsiBa KOMUCUSITA B 7-AHEBEH CPOK OT CK/OYBAHETO Ha AOroBop
C TPETO NunLEe 3a CKIIOYBAHETO M CbLUECTBEHUTE YCI0BMS Ha A0roBopa.

MhaBa wecrta
S3AA0B/DKEHNA, CBbP3AHN C MHBECTULIMOHHATA NOJIUTUKA

HA KOJIEKTUBHATA UHBECTULNOHHA CXEMA

Yn. 38. (MN3m. u pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.) (1) uBeCTUMMTE Ha KONEKTUBHUTE MHBECTULIMOHHWN CXEMMU
MoraT Aa ce CbCTOST CaMo OT:

1. (n3M. - OB, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.) NpexBbpnsieMn LeHHN KHUXKA
N MHCTPYMEHTWN Ha Napu4yHusl Nasap, AOMyCHaTM A0 WM TbpryBaHW Ha perynvpaH nasap no
un. 152, an. 1 n 2 ot 3aKkoHa 3a nasapute Ha (MHAHCOBU MHCTPYMEHTU;

2. (n3m. - OB, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.) npexsbpaseMu LeHHU KHMKa
N MHCTPYMEHTW Ha NAapW4HKUS nasap, TbpryBaHW Ha perynvpad nasap, passiMyeH OT To3u Mo
yn. 152, an. 1 n 2 ot 3aKkoHa 3a Na3apuTe Ha (PUHAHCOBU WMHCTPYMeHTW, B Penybnuka
bbnrapust unuM B Apyra Abp)KaBa 4neHka, QyHKUMOHMpaLl peaoBHO, MpU3HAT M Ny6/nyHO
[AOCTBbMEH, KaKTO M LUEHHM KHMXA M WMHCTPYMEHTW Ha MapuyHMS Na3ap, eMUTUpaHu OT
Penybnuka bbarapusa unu gpyra AbpXkaBa YeHKa;

3. (pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) NnpexBbpnsieMy LEeHHN KHUXA
N WHCTPYMEHTW Ha napuyHMa nasap, AOMNyCHAaTM A0 TbproBusi Ha oduumaneH nasap Ha
poHaoBa 6opca wAM  TbPryBaHW Ha Apyr perynvMpadH nasap B TpeTa [AbpXasa,
(pyHKUMOHMpaALY, pefoBHO, MpU3HAT U Ny6NMYHO AOCTBbMNEH, KOUTO Ca BK/IOYEHM B CUCHK,
0oao0bpeH OT KOMUCKATa MO NPeAIoXXeHMe Ha 3aMeCTHUK-NpeaceaaTens, uax ca npeasuaeH’
B YCTaBa, CbOTBETHO B NpaBuaTa Ha KONeKTMBHAaTa MHBECTULIMOHHA CXEMA;

4. (pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Hackopo w3gageHu
NPEXBbPASIEMU LIEHHW KHUXA, B YCNIOBUSITA HA YMATO €MUCUSI € BKJIOMEHO MOeMaHe Ha
3ab/DKEHNE Aa ce UcKa AoMyCcKaHe, U B CPOK, He NO-Abnbr OT e4Ha roavHa OT U34aBaHETO
1M, aa 6baat gonycHaTn A0 TbproeBus Ha odwmumaneH nasap Ha ¢oHaoBa 6bopca nnu Ha apyr
perynvpaH nasap, (GYHKUMOHWMpALY peaoBHO, Mpu3HAT M NybaMYHO AOCTbMNEH, KOWUTO Ca
BKJTIOMEHMN B CMUCBHK, 0406peH OT KOMUCKATA NO NpeasioXeHne Ha 3aMeCTHUK-NpeaceaaTens,
UM ca npeaBuieHn B YCTaBa, CbOTBETHO B MpaBuiaTa Ha KOMEeKTMBHAaTa WHBECTMLMOHHA
cxXeMma;

5. panoBe Ha KONEKTUBHU WMHBECTULMOHHU CXeMWU W/MAW Ha Apyrv npeanpuaTtms 3a
KONEKTUBHO WHBECTMpPaHe, KOUTO OTroBapsAT Ha YCnoBusATa Ha 4n. 4, an. 1, He3aBMCUMO OT
TOBa, AaNM Ca CbC cefanuile B AbpXkaBa YNeHKa, Npu yCcnosue ye:

d) ppyrute npeanpusitusl 3a KOSIEKTUBHO WHBECTUpPAHE OTroBapsiT Ha cnegHuTe
yCNoBUS:

aa) (u3M. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) nonyumnun ca paspelLeHve
3a U3BbPLUBAHE Ha AEMHOCT MO 3aKOH, CbINIaCHO KOMTO BbpXY TSAX CE OCbLUECTBSIBA HaA30p,
KOMTO KOMUCMSATA MO NpeasiokeHWe Ha 3aMeCTHUK-MpeaceaaTens e onpeaenuna 3a
€KBMBANIEHTEH Ha HaA30pa CbrnacHO NpPaBOTO Ha EBponeinckus Cbio3, U CbTPyAHUYECTBOTO
MeXAy HaA30pHUTE OpraHn e B A0CTaTbyHa CTeneH OCUrypeHo;

66) HMBOTO Ha 3aWMTa Ha NpUTeXaTenuTe Ha AS/10Be B TAX, BKOYMTENHO NpaBwuiaTa
3@ pa3npefeneHMeTo Ha aKTMBWUTE, 3a MON3BAaHETO W NPeAOoCTaBAHETO Ha 3aeMu Ha
NPEXBbPASIEMU LIEHHWN KHMXKA U MHCTPYMEHTU Ha MapuM4yHUS Na3ap, KakTo U 3a npoaaxbarta
Ha LUEHHWN KHMXXa M MHCTPYMEHTU Ha MapuyHKUS Nasap, KOUTO NpeanpusaTUSaTa 3a KONEeKTUBHO
WHBECTMPaHE He TnpuTeXxaBaT, Ca €eKBMBAJIEHTHM Ha nMpaBunata M 3alMTata Ha
npuUTEXaTeNNTE Ha ASN0BE Ha KOMEKTUBHU MHBECTULIMOHHU CXEMU;



BB) pa3KpuBaT NepuoanyHO MHMOpMaLmMsl, KaTo M3roTBAT U Ny6nMKyBaT roguwHN 1 6-
MeCceYyHM OTYETW, AaBalM Bb3MOXHOCT 3a OLEHKA Ha aKTMBWUTE, MacuBuTe, MpuxoauTe u
N3BbPLUEHUTE OMnepaumm npes OTYETHUA Nepuoa, u

6) He noBeye OT 10 Ha CTO OT AKTUBWUTE HAa KONEKTUBHUTE UHBECTULMOHHU CXEMU MK
Ha ApyruTe npeanpusaTus 3a KONEKTUBHO MHBECTUPAHE, YNETO NpuaobuBaHe ce npeasmxaa
Ja Ce M3BbpLUM, MOraT CbracHO yypeauTenHUTE UM aKkTOBE WM npaBunata MM da 6baar
MHBECTMPaHN 06O B AA10BE HA APYrU KOMNEKTUBHU WMHBECTULMOHHW CXEMW WUNW B ApYru
NPeanpusiTUS 3a KONEKTUBHO MHBECTUPAHE;

6. 3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) BnoroBe B KpeauTHM
WHCTUTYUUKN, NNaTUMW MNPU MOUCKBAHE WM 3@ KOMTO CblLUECTBYBa NpaBoOTO Aa ObaaTt
M3TErneHn Mno BCAKO BpeMe, M C AaTa A0 MajeX He noBede OT 12 Meceua; KpeauTHuTe
WHCTUTYLUUN B TpeTa AbpXxaBa TpsibBa Aa crnassaT npasBuna u Aa ca 0b6eKkT Ha Haa30p, KOMTO
KOMUCUSITA MO NPEeANOXEHNE Ha 3aMECTHUK-NpeaceaaTens e onpeaenvnia 3a eKBMBaNEHTHU
Ha Te3W CbrNAcHO NPaBOTO Ha EBponeickus cbios;

/. DepuBaTMBHN (DUMHAHCOBM WHCTPYMEHTW, BKIHOUYUTENIHO EKBMBANIEHTHW Ha TAX
WHCTPYMEHTH, 3aAb/HKEHNSATA MO KOUTO MoraT Aa 6bAaT U3Mb/HEHM Ype3 NapyMYHO MNnallaHe,
TbpryBaHu Ha perynvMpaHu nasapu noT. 1 - 3;

8. pnepvBaTMBHU (DMHAHCOBM WHCTPYMEHTW, TbpryBaHW Ha M3BBLHOOPCOBM Masapu, Npu
yCloBue Ye:

a) 6aso0BMTE MM aKTMBM Ca WMHCTPYMEHTW no an. 1, PUHaHCOBM WMHAEKCW, JINXBEHU
NPOLEHTK, BanyTa WMAN BaslyTHWU KypcOBe, B KOWUTO KONEKTMBHATA WMHBECTULUMOHHA CXeMma
MOXe Aa MHBECTMpa Cbl/laCHO WMHBECTMLMOHHATA CM MNONAUTUKA, OMpeaeneHa B YCTaBa,
CbOTBETHO B NpaBMNaTa;

6) (mon. - AB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) HacpewHaTa CTpaHa no
coenkata C Te3n AepuBaTMBHM (PUHAHCOBM WMHCTPYMEHTU € WHCTUTYUMS - MpeaMeT Ha
npyaeHumManeH Haas3op, W OTroBaps Ha M3UCKBaHWSA, 0A0bpeHM OT KoMucusiTa Mo
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens;

B) ca 06eKT Ha HaaexaHa U noanexalla Ha NpoBepKa exeaHEeBHA OLEHKA M BbB BCEKU
MOMEHT MO MWHMUMATMBA HA KOMEKTMBHATa MWHBECTMUMOHHA cxeMa MoraT gaa 6baar
NpoAaAeHn, MMKBUAMPAHN UK 3aKpUTK Ype3 odhCceToBa caenka Nno CnpaBeasiMBa CTOMHOCT;

9. NHCTPYMEHTN Ha NapuU4HKUS Nasap U3BbH Te3W, TbpryBaHW Ha perynupaH nasap u
nocoyeHn B § 1, T. 6 OT AONMbAHUTENHUTE pa3nopeadn, ako BbPXY eMUCUSTA UM eMUTEHTA
Ha Te3n WMHCTPYMEHTU Ce OCbLecTBABAa HaA30p C Uen 3aluTa Ha WHBECTUTOpUTE MK
CNecTsiBaHMATa M OTrOBApPSAT Ha CleaHuTe YCIoBUS:

d) eMUTMPAHWN WU rapaHTUpaHu Ca OT LEeHTpasHW, pernoHanHn Uam MeCcTHU OpraHu B
Penybnuka Bbnrapus wav B Apyra AbpXaBa 4feHka, oT bbarapckata HapoaHa 6aHka, oT
LeHTpanHa 6aHka Ha Apyra AbpXaBa 4neHka, oT EBponelickata ueHTpanHa 6aHka, oT
EBponeiickns cbto3 unn ot EBponeinckaTa MHBECTUUMOHHA 6aHKa, OT TpeTa AbpXaBa, a B
CnyyauTe Ha deaepanHa AbpxaBa - OT eAnH OT YnieHoBeTe Ha deaepanHaTa AbpXKasa, OT
ny6nnyHa MexayHapoaHa opraHusaumsl, B KOSITO YiieHyBa NOHE eHa AbpXXaBa Y/EHKA;

6) v3gageHn ca OT EMUTEHT, YMSITO EMUCUSI LIEHHW KHMXKA Ce TbpryBa Ha perynivpaH
nasapnoT.1-3;

B) eMUTUpaHW WM TrapaHTUpaHW ca OT JMue, BbpXYy KOETO Ce OCblLUeCTBSIBa
npyAeHUnaneH Haa3op CbracHO KpUTEPUM, ONpeaeneHn OT NpaBoTo Ha EBponeiickusi Cbios,
Unn OT e, KOeTo e 06eKT 1 cnassa Npaswua, NPUETU OT CbOTBETHUS KOMMETEHTEH OpraH,
KOUTO Ca MOHe TONKOBa CTPOru, KONKOTO Ca W3WUCKBaHUSTA, OnpeaeneHyu OT NpaBoToO Ha
EBponeiickns cbto3;

r) (pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) n3gaaeHu ca OT EMUTEHTY,
pa3nnyHn ot Te3m no 6ykeu ,a", ,6" u ,B", oTroBapsAwM Ha KpuTepuu, onobpeHn oT
KOMUCUSTA NO NPEANOXEHNE Ha 3aMeCTHUK-NpeaceaaTens, rapaHTMpalum, Je:

aa) WHBECTMUMUTE B TE€3U MHCTPYMEHTM ca O0OeKT Ha 3awmuta Ha WHBECTUTOPUTE,
€KBMBaNeHTHa Ha 3almTaTta, Ha KOSITO noanexar nisectuumute no byken ,a", ,6" n ,B";



66) eMUTEHTBLT e APYXXEeCTBO, YMMTO KanuTan U pe3epBu ca B pa3Mep He Mo-Masnko OT
neBoBaTa paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeacTaBs M NybnunkyBa roavLIHM
¢drHaHCOBM OTYETM B CbOTBETCTBME C YeTBbpTa AMpekTuBa Ha CbeeTa oT 25 tonm 1978 r.,
npueTa Ha OCHoBaHue 4yn. 54, § 3, 6ykea ,x" oT [JoroBopa OTHOCHO MOAULIHWTE CHETOBOAHM
OTYETU Ha HsIKOM Buaose apyxectsa (78/660/ENO) nnu ¢ PernameHT (EO) N2 1606/2002 Ha
EBponeickns napnamMeHT M Ha CbeBeta oT 19 wonm 2002 r. 3a npwunaraHeTo Ha
MexayHapogHUTe CYETOBOAHM CTaHAapTW, M € 5uvue, KOeTo (WHaHcupa rpyna oT
APY>XXeCTBa, B KOATO Yy4yacTBaT €4HO WM HSIKOMKO [APYXeCTBa, NPUETU 3a TbproBusi Ha
perynupaH nasap, WM nvue, KOeTo (UHAHCMpa JpyXecTBa 3a CeKiopuTu3aums,
Bb3M0N3BaLLM ce oT 6aHKOBA NIMHUS 3a OCUrypsiBAHE Ha JIMKBUAHOCT.

(2) KonekTMBHWUTE WMHBECTULUMOHHM CXEMM HE MOraT Aa MHBECTMPAT B MpexBbprsieMu
LIeHHW KHMKa M MHCTPYMEHTM Ha napu4Hus nasap M3BbH Te3u no an. 1 noseye ot 10 Ha cTo
OT aKTUBUTE CW.

(3) KonektMBHUTE WHBECTULMOHHM CXEMUM He MoraT Ada npuaobmeat  LEHHM
(bnaropoaHu) MeTanu n cepTudUKaTn BbPXy TAX.

(4) KonekTnBHUTE MHBECTULIMOHHN CXEMW MOraT Aa AbpPXXaT AOMb/HUTENHU JIMKBUAHM
aKTMBW, U3UCKBaHUATa 3a KOUTO Ca onpeaeneHu ¢ Hapeaba.

Yn. 39. [JonbAHUTENHM U3NCKBAHMS KbM YCNOBUSITA, HA KOMTO TpsibBa Aa oTrosapsT
LUEHHUTE KHUXA, MHCTPYMEHTUTE Ha NapuyHMa nasap v Apyrute aktueu no 4n. 38, ce
onpenensaT ¢ Hapeaba.

Yn. 40. (U3m. u gon. - OB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) (Z) (Jon. - 4B,
6p. 22 ot 2015 r., B cvna ot 24.03.2015 r.) YnpaBnsBalloTo APYXKECTBO NpuemMa v npunara
npaBuna 3a ynpaBfieHWe Ha pucKka C Len NOCTOSIHHO HabnioaeHne, KOHTPO M OUeHKa BbB
BCEKM MOMEHT Ha pUCKa Ha BCsSKa MO3MUMS U HEMHOTO BNMSIHWE BbpXy OOLUMS PUCKOB
npodun Ha nopTdeina Ha BCsiKa yrnpaBrisiBaHa OT HEro KOSIEKTMBHA MHBECTULIMOHHA CXEMa.
Mpun oueHsiBaHe Ha KpeaMTHOTO KayeCTBO HA aKTUBUTE HA YNpPaBnsBaHWUTE OT HEro
KONEKTUBHN MHBECTULMOHHN CXEMW YNPaB/sIBALLOTO APYXXeCTBO Cbbvpa M aHannsmpa Bcska
OTHOCMMa MWHdOopMaumns, HeobxoaMMma 3a M3BLPLIBAHETO HA Ta3n OUEHKA, KaTo He ce
[0BEPSIBA €AMHCTBEHO M MEXAHWYHO Ha KPEAUTHW PEWTUHIM, MPUCbAEHM OT areHuMn 3a
KpeauTeH perTuHr no yn. 3, naparpad 1, 6ykea ,6" Ha PernameHT (EO) N2 1060/2009 Ha
EBponelickna napnameHT M Ha CbBeTa oT 16 centemBpu 2009 r. OTHOCHO areHuuMuTe 3a
kpeanTeH penTuHr (OB, L 302/1 ot 17 HoemBpwn 2009 r.).

(2) (Hosa - B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) MNpwu npeueHka 3a cna3saHe
M3NCKBaHUATA NO an. 1 M Ha ajekBaTHOCTTA Ha W3MON3BaHMTE OT YNpaBisBaLOTo
APY>XeCTBO MeToAM 3a KpeauTHa OueHKa, 3aMeCTHWMK-npeaceaaTenar oTdyuTa ecTecTBOTo,
Malwaba M CNOXHOCTTa Ha AEMHOCTUTE Ha KONEeKTMBHAaTa MHBECTULMOHHA CXeMa, OLeHsiBa
M3MNON3BAHETO Ha MO30BaBaHWSl Ha KPeAUTHW PEUTUHIM U NpU HeobXoAMMOCT npeanpvemMa
[AENCTBMS 3@ OrpaHMYyaBaHe Ha AOBEPSIBAHETO €AMHCTBEHO M MEXaHWYHO Ha KpeauTHUTE
PEUTUHIW.

(3) (NpegnwHa an. 2 - OB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) Korato
KONeKTUBHATa MHBECTULMOHHA CXeMa MHBECTUpPa B AepUBATUBHU (DUHAHCOBU WHCTPYMEHTH,
TS npunara npaeBwuia 3a TOYHA W He3aBMCKMMa OLEHKA Ha CTOMHOCTTa Ha M3BbHOOpCOBUTE
[AEepVIBaTUBM.

Yn. 41. (U3m. u gon. - B, 6p. 21 ot 2012 r.) (1) (MpeavwweH TekcT Ha yn. 41 - B, 6p.
21 ot 2012 r.) YnpaBnsBawoTO APYXECTBO MNPeACTaBs Ha KOMUCUSITA NEepUoaMYHO
NMHMOpMauns 3a BUAOBETE AepuBaTMBHU (UHAHCOBM WMHCTPYMEHTWU, B KOMTO MHBECTUPA, 3a
OCHOBHUWTE pUCKOBE, CBbP3aHN C 6a30BUTE MM UHCTPYMEHTU, KOSIMYECTBEHUTE OrpaHUYeHunst
N un3bpaHuTe MeToAM 3@ OUeHKa Ha puCKa, CBbP3aHM CbC CAENKUTE C AepUBATUBHU
WHCTPYMEHTH, 3a BCSIKA yrpaBfsiBaHa KONEKTUBHA MHBECTULIMOHHA CXeMa.

(2) (HoBa - B, 6p. 21 ot 2012 r.) KomucuaTta ocurypsiea AOCTbN A0 UsniaTa
NMHbOpMauns, nonydeHa no an. 1 M obobuleHa 3a BCMUKM KOMEKTUBHU WMHBECTULIMOHHM
CXeMK, Ha KouTo Penybnvka Bbnrapusi e abpxaBa 4YnieHka Mo npov3xoa, Ha EBponenckusi



OpraH 3a LEHHM KHWMXa U nasapu cbrnacHo yn. 35 ot PernameHT (EC) N2 1095/2010 1 Ha
EBponeiickmns CbBET 3a CUCTEMEH PUCK CbracHo Y. 15 ot PernameHT (EC) N2 1092/2010 Ha
EM n Ha CoBeta oT 24 HoemBpu 2010 r. 3a npyaeHUManHus Haa3op Bbpxy (MHaHcosaTa
cucTeMa Ha EBponeiickms Cbio3 Ha MakpopaBHMLLE M 3a Cb3faBaHe Ha EBponelickun cbBeT 3a
cuctemeH puck (OB, L 331/1 ot 15 pekemspu 2010 r.).

Yn. 42. (1) KonekTvBHaTa WMHBECTUMUMOHHA CXeMa MOXe [fa npwunara TeXHUKU U
NHCTPYMEHTW, CBBbP3aHMU C MPEXBBbPISEMMN LIEHHWN KHMXKA U MHCTPYMEHTM Ha NapuyHXs nasap,
3a uUenMTe Ha edeKTMBHO YnpaBfieHMe Ha nopTdeina OT WMHBECTUUMM, aKO ToBa €
npeaBuaeHoO B yCTaBa, CbOTBETHO B MpaBwiaTa Ha KOMEeKTUBHATa MHBECTULMOHHA CXEMa,
KakTO M B MpocrnekTta W. BuMaoBeTe TEXHUKM M MHCTPYMEHTM, KaKTO W YC/IOBUSITa 3a
N3NON3BAHETO UM Ce onpeaensaT ¢ Hapeaba.

(2) AKO TEXHUKMTE N UHCTPYMEHTUTE Mo an. 1 BoAAT A0 M3MON3BaHETO Ha AEPUBATUBHM
WHCTPYMEHTKW, MO OTHOLWEHVWE Ha TAXHOTO W3MON3BaHE Ce npunaraT YycioBusTa W
OrpaHMyeHusiTa No TO3M 3aKOH W aKTOBETE MO NMpuiaraHeTo My.

(3) N3non3BaHeTO Ha TEXHUKUTE M WHCTPYMEHTUTE No an. 1 He MOXe Aa Boau A0
NPOMSIHA B MHBECTULUMOHHUTE LENN M OrpaHUyYeHus WM OO0 3aBvaBaHe Ha PUCKOBUSA
Npodua Ha KOMEKTUBHUTE MHBECTULMOHHM CXEMMU, NMOCOYEHN B YUpPEAUTENHUTE MM aKTOBE,
NPOCMNeKTW UAKN Npasuia, o4obpeHn OT KoMUcKsaTa.

(4) TeXHUKNTE U MHCTPYMEHTUTE NO an. 1 He ce cMATaT 3a NPexXBbpAsieMn LEeHHU
KHWXa.

Yn. 43. (Mzm. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) ObwaTta CTOMHOCT
Ha eKcrno3vuMsaTa Ha KONMeKTUMBHATa WMHBECTMUMOHHA CXeMa, CBbp3aHa C AepUBaTUBHM
(PMHAHCOBM MHCTPYMEHTU, HE MOXe fa 6bAe No-rofiiMa OT HETHATa CTOMHOCT Ha aKTUBUTE
n.

(2) M3m. - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.) KonekTuBHaTa
WMHBECTUMUMOHHA CXeMa MOXe Aa WHBECTMpa B AepUBATUBHU (DMHAHCOBM MHCTPYMEHTU, aKo
TOBa M3pPUYHO € MpeaBuaeHO B WHBECTMUMOHHATa M MNOMWTMKA, KaTo Cce cnassaT
n3nuckBaHusaTa Ha yn. 45, an. 8, 10 u 11 n npu ycnosue Yye ekcnosnumsaTa KbM 6azosute
aKTMBM 060 HEe HAAXBbP/IA UHBECTULUMOHHUTE OrpaHuyeHuns no yn. 45.

(3) KoraTo KOneKTMBHaTa WHBECTULMOHHA CXeMa WHBECTMpa B AepUBATUBHMU
(p1MHaHCOBU MHCTPYMeHTK, 6asvpaHu Ha MHOEKCKN, Te3M UHCTPYMEHTU He ce KOMBUHMpaT 3a
LenuTe Ha UHBECTULUMOHHUTE OrpaHnyeHus no ys. 45.

(4) KoraTto npexBbpnsieMuM LEHHU KHMXKA WM MHCTPYMEHTM Ha napuyHus nasap
CbAbpXaT BrpageH [aepuBaTMBEH MHCTPYMEHT, eKCno3vumsTa Ha  KOMeKTMBHAaTa
MHBECTMUMOHHA CXeMa KbM TO3W AepuBaTMBEH WHCTPYMEHT Ce B3ema npeasua npu
n34ncnsaBaHeTo Ha oblaTta ekcno3unums no an. 1.

(5) EkcnosnumaTa B AepuBaTMBHU (DMHAHCOBM WHCTPYMEHTU Ce U3YUCISBA, KaTo ce
B3eMaT NnpeaBua TekyllaTa CTOMHOCT Ha 6a30BMTE aKTUBWM, PUCKLT Ha HacpellHaTa CTpaHa
no caenkata C AepuBaTUBHUS (PUHAHCOB WMHCTPYMeHT, 6baewmTte KonebaHus Ha nasapa,
KaKTO U HeobxoanMUAT Nepuog OT BpeMe 3a 3aKpMBaHe Ha nosvuusTa.

Un. 44. Kputepunte 3a ouEHKa Ha aAEKBATHOCTTA Ha Mnpoueca Ha YynpasfieHWe Ha
pucka no un. 40, an. 1, M3NON3BaHM OT WMHBECTUUMOHHOTO APYXEeCTBO, KakKTO WU OT
ynpaBnsiBalloTO [APYXXECTBO OTHOCHO BCSKa YnpaBfsiBaHa KONEKTMBHA WHBECTULMOHHA
cxemMa, noapobHuTe npaBWna 3a TOYMHA W He3aBUCMMA OUEeHKa Ha CTOMHOCTTa Ha
n3BbHOOPCOBN  AEepMBATMBHM  WMHCTPYMEHTW, noapobHuTe npaBuna M CpPOKOBE 3a
npeacTaBsHe Ha KOMUCKUATA OTHOCHO CbAbPXAHWETO Ha MHMOPMaUMsTa, NocodeHa B ui. 41,
npoueaypata no npeaocTaBsHE Ha Tasuv MHMOPMaUMs Ha KOMUCMSTA OT YNpaBsiBaLLOTO
APY>XXeCTBO, KaKTO W AOMb/IHUTENHUTE U3UCKBAHWS KbM CbAbpXXaHMETO Ha MpaBwuiaTa 3a
yrnpasneHne Ha pucKa ce onpeaensT ¢ Hapeaba.

Yn. 45. (3m. v gon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3M. 1 gon.,
6p. 102 ot 2019 r.; u3Mm., 6p. 25 ot 2022 r., B cuna ot 08.07.2022 r.) (1) KonektuBHaTa
MHBECTUMLUMOHHA CXeMa He MOXe fAa MHBECTMpa noBeve OT 5 Ha CTO OT aKTUBUTE CUM B



NPeXBbPNSEMU LEHHN KHVKA WUN B MHCTPYMEHTM Ha MapuyHus nasap, v3gageHu OT efHOo
nvue.

(2) KonektTuBHaTa MHBECTULMOHHA CXEMa He MOXe Aa uHBecTupa noseye oT 20 Ha CTo
OT aKTMBWUTE CU BbLB B/IOroBE B €4HO nvue no yn. 38, an. 1, 1. 6.

(3) PuckoBaTa ekcrnosuumsl Ha KOMeKTMBHaTa MHBECTUMLMOHHA CXeMa KbM HacpelyHaTa
CTpaHa Mo caenka ¢ M3BbHOOPCOBO TbpryBaHW AepUBATMBHM (DMHAHCOBWU MHCTPYMEHTU He
MOXe [la HaAB/LIaBa HUTO eauH OT CNefHUTe rnparose:

1. peceT Ha CTO OT aKTMBWUTE, KOraTO HacpeliHaTa CTpaHa € KpeauTHa MHCTUTYUMS Mo
yn. 38, an. 1, 1. 6, unu

2. NEeT Ha CTO OT aKTUBUTE - B OCTAHaNUTe Ciny4yau.

(4) KonekTMBHaTa WMHBECTUUMOHHA CxeMa MoXxe fAa uHBectMpa Ao 10 Ha cTto oT
aKTUBUTE CU B MPEXBBbPASEMU LIEHHU KHWXKA WM B MHCTPYMEHTU Ha MapuyHus nasap,
n3gageHn OT efHO fMue, camMo Mpu ycnoBue 4Ye obliaTa CTOMHOCT Ha MHBECTMUMMTE B
nmuaTta, BbB BCSKO OT KOUTO TS MHBECTMpA noBeye OT 5 Ha CTO OT CBOMTE aKTMBW, He
HagBuwaBa 40 Ha CTO OT aKTMBUTE HA KOJMEKTMBHAaTa WHBECTUMLUMOHHA CXeMa.
OrpaHn4eHneTo Mo M3peyeHMe MbpPBO He ce npwuaara OTHOCHO BJIOrOBETE B KPeauTHU
WMHCTUTYLMN, BbPXY KOUTO CE OCbLUECTBSIBA NpyAeHUMANeH Haa3op, KakTo U KbM CAENKUTe C
n3BbHOOPCOBO TbPryBaHW AepuBaTUBHU (DPUHAHCOBU MHCTPYMEHTU C TE€3N UHCTUTYLMMN.

(5) (M3m. - OB, 6p. 102 ot 2019 r.) He3aBUCMMO OT OrpaHuyeHusiTa rno an. 1 - 3,
KONEeKTUBHATA WHBECTULMOHHA CXEeMa He MOXe Jda KoMbuMHMpa WHBeCcTUUMMTE B
NPEXBLPASEMU LEHHM KHMXKA MAN MHCTPYMEHTM Ha MnapuyHus nasap, v3gageHu OT efHo
nvue, BIOroBeTe Mpu ToBa /MU, KaKTO M eKCno3uumaTa KbM CbLIOTO ivue, Bb3HMKHANA B
pe3ynTaT Ha CAenku C M3BbHOOPCOBO TbpryBaHu AepuvBaTMBHU (UHAHCOBU WHCTPYMEHTW,
Korato B pe3ynTaT Ha ToBa KOMOGMHMpaHe obliaTa CTOMHOCT Ha Te3W WMHBECTULMK Lie
HaaBuwwK 20 Ha CTO OT aKTUBUTE 1.

(6) KonekTMBHaTa WMHBECTMUMOHHA CXeMa MOXe [Aa MHBecTMpa A0 35 Ha CTo oT
aKTUBUTE CN B NPEXBBLPASIEMU LIEHHU KHUXKA MU MHCTPYMEHTU Ha MapyyHUS nasap, M3aageHu
OT eQHO NNLe, aKo LeHHUTE KHMXa U MHCTPYMEHTUTE Ha NapuyHUS nasap ca u3gageHn wm
rapaHTMpaHu ot Penybnuka Bbnarapus, oT Apyra AbpXaBa Y/E€HKA, OT TEXHU PervoHasnHu
WM MEeCTHM OpraHun, OT TpeTa AbpXxaBa Wan OT nybnnyHa MexayHapoaHa opraHu3auusi, B
KOSITO YSIeHyBa MNOHEe efjHa AbpXXaBa YSieHKa.

(7) (Hosa - B, 6p. 102 ot 2019 r.; u3m., 6p. 25 ot 2022 r., B cuna ot 08.07.2022 r.)
KonekTuBHaTa MHBECTULMOHHA CXEMa MOXe Aa MHBeCTUpa A0 25 Ha CTO OT aKTUBUTE CU B
nokpuT obnuraumm. O6warta CTOMHOCT Ha WHBECTULMWTE MO W3pEYEHME MbPBO,
HaAXBbLPASLWM OrpaHNUYEHMETO Mo an. 1 3a ekCcrnosvumMnm KbM eavH eMUTEHT, He MOXe [Ja
HaaxBbpns 80 Ha CTO OT aKTUBWUTE HA KONEKTUBHATA MHBECTULIMOHHA CXeMa.

(8) (MpeanwHa an. 7, pon. - B, 6p. 102 ot 2019 r.) MNMpexBbpaseMnTe LEHHN KHUXKa U
WHCTPYMEHTUTE Ha Napu4yHMa nasap no an. 6 u 7 He ce B3eMaT npeaBui 3a Uenute Ha
orpaHn4yeHueTo o an. 4.

(9) (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; OTM. M 3aMEHeHa C
npeauwHa an. 8, u3m., 6p. 102 ot 2019 r.) MIHBECTULMOHHMTE OrpaHnUYeHns no an. 1 - 7 He
MoraT Aa 6baaT KOMOUHMPaHW, KOraTo B pe3ynTaT Ha ToBa KOMOWMHMpaHe obliata CTOMHOCT
Ha WHBECTULMUTE HA KOMEKTMBHATa MHBECTMUMOHHA CXEMA B MPEXBbPASEMU LIEHHU KHUXA
WAW MHCTPYMEHTU Ha Napuv4yHus nasap, M3gageHu OT eHo Nvue, BAOoroeBeTe npu ToBa nvue,
KaKTO M €eKCcno3uumsaTa KbM CbWOTO fMLe, Bb3HMKHANA B pe3yntaT Ha Ccaenkm C
AepvBaTMBHM (OUHAHCOBM WHCTPYMEHTU CbrnacHo an. 1 - 7, we Haasuwm 35 Ha cTo oT
aKTUBUTE W.

(10) (NpeguwHa an. 9, u3M. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3sm,,
6p. 102 ot 2019 r.) ApyxecTBaTa, BK/OYEHN KbM e[lHa rpyrna 3a uenuTe Ha CbCTaBsHE Ha
KoHconuampaH ¢UWHAHCOB OTYET CbMlaCHO MpU3HaTUTE CYETOBOAHW CTaHAapT, ce
pa3rnexaaT KaTo eaHo vue Npy NpunaraHe Ha orpaHUYeHnsTa NoO NPeaxoaHUTE anuHeMN.



(11) (MpeanwHa an. 10 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Obwara
CTOMHOCT Ha MHBECTULMWUTE B NMPEXBLPISEMU LEHHU KHMXKA UM MHCTPYMEHTM Ha MapUYHUS
nasap, eMMTUpaHu OT ApYyXecTBaTa B efjHa rpyna, He Moxe fa Haasuvwasa 20 Ha CTo OT
CTOMHOCTTa Ha aKTUBUTE Ha KOJIEKTMBHATA MHBECTMLMOHHA CXeMa.

Yn. 46. (Jon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) (Z) (don. - AB, 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.) OceeH orpaHudeHusTa, npeasuaeHun B un. 49,
KONEeKTUBHATa MHBECTULUMOHHA CXeMa MOXe [a MHBECTUpA B akuuMu Wauv B AbJFOBU LEHHM
KHWXXa, eMUTUPaHW OT €4HO U CbLlo nuue, B pa3Mep A0 20 Ha CTO OT aKTMBUTE CU, aKo
CblMacHO YyCTaBa, CbOTBETHO nMpaBwWiaTa Ha KOMEKTMBHAaTa WHBECTUMLMOHHA CXema
WMHBECTULUMOHHATA NOMMTUKA NMpeaBMXAa Bb3MNpoM3BeEXAaHe Ha CbCTaB Ha MHAEKC Ha akuun
nnn Ha obnuraumu, Npy3HaT 3a NpUEMIMB OT KOMUCUSITA MO MpeasioXXeHNe Ha 3aMeCTHUK-
npeaceaaTens CbrnacHO CriegHuTe KpUTepum:

1. CbCTaBbT Ha MHAEKCA € A0CTaTbyHO AnBepcnduumMpaH;

2. VHOEKCbT NpeAcTaB/siBa aAekBaTeH 6eHUMapK 3a nasapa, 3a KOMTO Ce oTHacs, U

3. nybnvkyBaH € no noaxoasiL HauuH.

(2) DoNbAHUTENHN N3UCKBAHWUS KbM CbCTaBa Ha nHAekca, 6eHumapka 1 nybnnkyBaHeTo
Ha MHdOpMaumMa 3a MHAEKCA Ce ONpeaensT ¢ Hapeaba.

Yn. 47. (Jon. - AB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) (Z) (don. - AB, 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.) MNpu cnaseaHe Ha NpuHUMNA 3a pasnpefeneHne Ha
pUCKa KOMEKTMBHAaTa MHBECTULUMOHHA CXeMa MOXe Aa HaABWULUM OrpaHWYEeHMETO CbrnacHo
un. 45, an. 6 n ga nHeBectnpa Ao 100 Ha CTO OT aKTUBUTE CM B MPEXBBLPASEMM LIEHHN KHUXA
N MHCTPYMEHTU Ha MapuyHus nasap, U3dafeHn unn rapaHtupaHun ot Penybnuka Bbnrapus
Unn OT Apyra AbpXXaBa YieHKa, OT e4MH UK HAKONIKO pernoHasiHu UM MeCTHU OpraHu, oT
TPETU AbpXXaBu UM OT NY6ANYHM MeXAYHapOAHW OpraHM3auMKn, B KOUTO edHa WK HAKOSIKO
AbpXXaBW YNEHKU YnieHyBaT, CaMo NpW yCoBME Ye Mo MnpeleHka Ha KOMUCKUSTa Bb3 OCHOBA
Ha NpeasioXkeHne Ha 3aMeCTHUK-NpeaceaaTens nputexaTtenute Ha AS0BE Ha nony4dunarta
pa3pelleHne KONMEKTMBHA MWHBECTMLUMOHHA CXemMa nMons3BaT 3aluTa Ha npasBata w,
€KBMBaJIeHTHa Ha 3aliMTaTa, C KOSATO ce NoN3BaT NpuUTeXxaTenute Ha AS/10BE Ha KONEKTUBHA
MHBECTULUMOHHA CXeMa, Crna3Balla OrpaHndeHusTa rno yn. 45.

(2) KonekTuBHaTa MHBECTULUMOHHA cxeMa TpsibBa Aa npeaBuMan Ta3n Bb3MOXHOCT B
yCTaBa, CbOTBETHO B MpaBuiata CW, KaTo MOCOYMM M34YeprnaTesHO AbpXXaBUTE USIEHKM,
PErvOHANHUTE WIN MEeCTHUTE OpraHn unn nybnnyHuTe MeXAyHapoAHW OpraHu3aumu,
EMUTMPALLUM WM FapaHTMPALUM LUEHHUTE KHMXA WU MHCTPYMEHTUTE Ha MnapuyHus nasap, B
KOUTO MMa HaMepeHune [a nHBecTupa rnoseye oT 35 Ha CTO OT aKTUBUTE CU.

(3) NHdopmaumaTa no an. 2 TpsibBa Aa ce CbAbpXa B MpOCMNeKkTa, B KIK4YoBaTa
NMHbOPMaLUns 3a UHBECTUTOPUTE Y BbB BCUYKM MAapPKETUHIOBU MaTepuanu.

(4) B cnyyaute no an. 1 KonekTMBHaTa MHBECTUUMOHHA cxeMa TpsibBa aa nputexasa
LEHHN KHWXa OT MOHE 6 OTAENHM EMUCUM, KaTO CTOMHOCTTA Ha MHBECTMUMATA BbB BCSIKA OT
TAX HEe MOo)Ke Aa Haasuwwaea 30 Ha CTO OT aKTUBUTE W.

Yn. 48. (U3m. n gon. - OB, 6p. 102 ot 2019 r.) (1) (U3mM. - OB, 6p. 102 ot 2019 r.)
KonektnBHaTta MHBECTMLMOHHA CXeMa MOXe Aa MHBecTupa He rnoseye oT 10 Ha cTo OT
aKTMBUTE CUM B AS/10BE HA e€4Ha WM Cblia KOMEKTMBHA WHBECTMUMOHHA CXeMa unu Apyro
npeanpusiTue 3a KONEKTUBHO MHBECTUpaHe no yn. 38, an. 1, T. 5, He3aBMCMMO Aanu € CbC
ceflanvuie B AbpXKaBa YneHKa Uan He.

(2) O6WMSaT pa3Mep Ha WHBECTMUMUTE B AASI0BE Ha Npeanpusitus 3a KOSIEKTUMBHO
WHBECTUPaHe, Pas/IMyHK OT KONMEKTUBHA MHBECTULMOHHA CXeMa, He MoXe Aa Haasuwasa 30
Ha CTO OT aKTUBUTE Ha KONEKTMBHaTa MHBECTULMOHHA CXeMa.

(3) (U3m. n gon. - OB, 6p. 102 ot 2019 r.) KoraTto KONeKkTMBHa MHBECTULMOHHA CXeMa
WMHBECTUPa B AS/10BE HA APYrM KONEKTUBHU MHBECTULMOHHU CXEMWU WK APYrU NpeanpusiTus
3a KOJIEKTUBHO WHBECTUPAHE, YNpaBisBaHW MPSKO MM NO Aefneraumns OT ynpaB/siBalloTo ¢
[APY>XECTBO MMM OT APYro APYXECTBO, C KOETO YMNpaBfSBALLOTO W APYXECTBO € CBbp3aHO
ype3 06Lo ynpaBneHne WanM KOHTPOJ, UAN Ype3 3HAUUTENHO MPSIKO WU HEMpsIKo y4vacTue,



yNpaBsBaLOTO 1 APYXECTBO UM APYroTO APYXKECTBO HAMAT MpaBo Aa CbbMpaT Takcu ot
MHBECTMpallaTa KOMEeKTUBHA WHBECTUUMOHHA cxeMa npu npodaxbata u 06paTHOTO
N3KynyBaHe Ha [AN0BETE Ha KONMEKTUBHUTE WHBECTUUMOHHM CXeMU WNn  [pyrute
nNpeanpusaTUS 3a KONEKTUBHO MHBECTUPAHE, B KOUTO TS MHBECTUPA.

(4) KonekTMBHaTa MHBECTMUMOHHA CXeMa, MHBECTUpalla 3HayuTenHa 4acT OT CBOuTe
aKTMBWU B [ApYrM KONMEKTUBHN WHBECTULMOHHU CXEMW WU B APYrn MNpeanpusatus 3a
KONIEKTUBHO MHBECTMPAHE, OMOBECTSBa B CBOS MPOCMNEKT MaKCMMasiHUSA pa3Mep Ha TakcuTe
3a ynpaeneHue, KOMTO MoraT faa 6baaT CbbupaHM KakTo OT camaTa KONEKTUBHA
WHBECTULIMOHHA CXeMa, Taka WU OT [ApYruTe KONEKTUBHN WHBECTULIMOHHU CXEMU UK
npeanpuaTMs 3a KOMEKTUBHO WHBECTUMpaHe, B KOMTO T8 Bb3HaMepsiBa [a MWHBECTMpa.
NHdopMauusaTa 3a MakCUManHUa NPOUEHT Ha HAYMCNIEHUTE TakCy MO MU3peyveHue MbpBO OT
MHBeCcTMpallaTa KONEeKTMBHA WMHBECTUUMOHHA CXeMma W Apyrute npeanpusatus, B KOUTO TS
MHBECTUpa, Ce NPeAoCTaBs B roAvLLHMS W (PUHAHCOB OTYET.

Yn. 49. (M3m. n gon. - B, 6p. 102 ot 2019 r.) (1) (Qon. - AB, 6p. 102 ot 2019 r.)
YnpaBnsiBalo [ApYXecTBO, [AEWCTBALLO 3a CMETKAa Ha BCUYKM YMpaBnsiBaHW OT HEro
KONMIEKTUBHN MHBECTULIMOHHU CXEMU WK APYrU NPEAnpUATUS 3@ KONEKTUBHO WMHBECTMPAHE,
He MOXe Aa npuaobusa akumu C NpaBo Ha rnac, KoMTo buxa My NO3BOAMAM A YNpaXHABA
3HAUYUTENHO BAUSIHME BBbPXY YNPAaB/EHMETO HA EMUTEHT. 3HAYMTENHO B/USIHME MO CMUCHAA
Ha M3peyeHne MbpPBO € Hanuue B CllyyauTe Ha NpSKo WK Henpsko npuTtexasaHe Ha 20 Ha
CTO WK MNOBeYe OT rfacoBeTe B 0OLWOTO CbbOpaHMe Ha eMUTEHT, ONpeaeneHn CbrNacHo Yrl.
145 1 146 oT 3akoHa 3a NybaMYHOTO NpeanaraHe Ha LEHHWU KHUXa.

(2) KonekTBHa MHBECTULUMOHHA CXEMa HE MOXe Aa npnaobuea noseye OT:

1. peceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, u3gaaeHu oT eaHo Nuue;

2. AeceT Ha CTo oT obnuraunmTe Uam Apyrn AbAroBM LEHHU KHWXA, U3aafeHun oT eaHo
nvue;

3. nBajeceT M NeT Ha CTO OT AANIOBETE HA €Ha U Cblla KOMEKTUBHA WHBECTULMOHHA
CXeMa WNn [Apyro npeanpusaTMe 3a KOMEKTMBHO WHBECTUPAHE, KOeTO OTroBaps Ha
M3NCKBAHUATA Ha un. 4, an. 1;

4. feceT Ha CTO OT UHCTPYMEHTUTE Ha Napu4HUs Nasap, U3gagaeHu oT efHo nuue.

(3) (M3m. - OB, 6p. 102 ot 2019 r.) OrpaHnyeHusTa no an. 2, 7. 2, 3 N 4 He ce
npwnaraT, Korato B MOMeHTa Ha npuaobveaHe Ha MocoYeHUTEe MHCTPYMEHTWU KONeKTUBHATa
WMHBECTUUMOHHA CXeMa He MOXe Aa u3uncnv bpyTHaTa CyMa Ha Ob/roBuUTE LEHHU KHWXA, Ha
WHCTPYMEHTUTE Ha Napu4HMs Nasap WIN HETHATa CyMa Ha EMUTUPAHUTE LIEHHWN KHUXa.

Yn. 50. (Z) OrpaHnyeHuaTa no Tasu rnaea He ce npwiaraT, Korato KOMeKTUBHaTa
MHBECTUMUMOHHA CXeMa YMpaXkHsiBa MpaBa Ha 3anvcBaHe, Npou3TUYaluM OT MpexBbprsieMm
LIEHHN KHMXXa U MHCTPYMEHTM Ha NapuyHMsi nasap, KOMTO Ca YacT OT HEMHUTE aKTUBM.

(2) Mpu cnasBaHe Ha npuHUMNA 3a pasnpegenieHne Ha pucka KOMEKTUBHUTE
MHBECTULIMOHHM CXEMM, HACKOPO MOJyYMSIM pa3peLLEHME 3a M3BbpLUBAHE Ha AEMHOCT, MoraT
Aa He npunarat 4. 45 - 48 B cpok A0 6 Meceua OT nosly4aBaHe Ha paspeLleHneTo.

(3) Tpn cnvBaHUS M BAMBaHMSA Ha KOMEKTUBHM WHBECTULUMOHHM CXEMU, aKo 3a
npvemallata KoNeKTMBHa WMHBECTULMOHHA CXeMa KOMUCUSITA € KOMMETEHTEH OpraH, Taswu
KONIeKTUBHA MHBECTULUMOHHA CXeMa MOXEe [a He rpunara orpaHudeHusTa no un. 45 - 48,
KaTO He ce OTK/OHSIBa CbLUeCTBEHO OT TAX A0 6 Meceua OT fAaTata Ha BNMCBaHE Ha
C/IMBAHETO WM BIMBAHETO B CbOTBETHUS PErnCTBP.

Yn. 50a. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KoraTto KonekTneHa
MHBECTULMOHHA CXeMa Ce CbCTOM OT OTAENTHN UHBECTULMOHHN NoAadOHAOBE, U3MCKBAHMSATA U
OorpaHuMyeHussTa No Ta3W rnaeBa Ce npwusarat MOOTAENHO 3@ BCEKM OT WHBECTULMOHHUTE
noadgoHaose.

Yn. 51. (U3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) MNMpu HapyleHve Ha
WHBECTUUMOHHUTE OrpaHUYeHnss Mo Ta3u [faBa MO MPUYMHU M3BbH KOHTPONA Ha
KONIeKTUBHATa MHBECTULMOHHA CXEMa UK B pe3y/nTaT Ha yrnpaXXHsaBaHe npaBa Ha 3anuceBaHe
TS NPUOPUTETHO, HO HeE MO-KbCHO OT 6 Meceua OT Bb3HMKBAHE HA HapyLIEHWETO, 4Ype3



coenkn 3a npoaaxba npuBeXaa akKTMBUTE CU B CbOTBETCTBME C  MHBECTULMOHHUTE
OrpaHMYeHus], KaTo OTYMTa MHTEPECUTE Ha NpUTeXaTenuTe Ha AS/0Be.

Yn. 51a. (Hos - B, 6p. 21 ot 2021 r.) Korato MHBECTULMOHHO MNN YyNpaBnsiBaLlo
APY>XeCTBO MMa CeKlopuTM3Mpalla no3uums rno cMucobna Ha PernamedT (EC) 2017/2402 Ha
EBponeiickna napnamMeHT M Ha CbBeTa oT 12 gekemBpu 2017 r. 3a onpeaensiHe Ha obLia
paMKa 3a CeKlopuTU3auumTe U 3a Cb3JaBaHe Ha crieumduryHa pamka 3a OnNpoCTeHu, Npo3-
payHN M CTaHAAPTMU3MPAHW CEKIOpUTU3aUMKN, U 3a U3MeHeHue Ha aupekTtneu 2009/65/EO,
2009/138/EO n 2011/61/EC n pernameHtn (EO) N2 1060/2009 n (EC) N2 648/2012 (OB, L
347/35 ot 28 pekemBpu 2017 r.), Hapu4yaH no-HaTtaTbK ,PernameHTt (EC) 2017/2402", n
CeKlopuUTM3aumnsaTa Beye He OTroBaps Ha W3UCKBaHWATa, npeasuaeHn B PernameHT (EC)
2017/2402, Te cneaBa Aa AeWCTBAT B Hal-#0bpusi MHTEpPEC Ha WHBECTUTOpUTE U [a
npeanpuemMat AeUCTBUS Mo NpuBEXAaHe B CbOTBETCTBME C M3WCKBaHUSTA Ha pernameHTa,
KoraTo e Heo6xoaMMo.

Yn. 52. (Jon. - 4B, 6p. 109 ot 2013 r., B cuna o1 20.12.2013 r.) B cnyyaute no un. 51
KONEeKTUBHATA WHBECTMUMOHHA CXeMa € A/TbXXHa B 7-AHEeBeH CpPOK OT W3BbpLIBAHE Ha
HapylweHVeTO Aa YBeAOMU KOMUCMSATA, KaTo npeaocTaBn MHGOpMaums 3a NpUYMHUTE 33
Bb3HMKBAHETO My W 3a NpeanpueTute Mepku 3a OTCTpaHsiBaHeTo My. WMHdopmaumsa 3a
npeanpueTuTe MepKu Mo W3pedYeHne MbpBO He Ce MpeactaBsi, ako HapyLeHWeTo e
OTCTPaHEHO A0 npeacTaBsiHe Ha YBeAOM/IEHNETO.

haBa cegma
SAAB/DKEHNA 3A NPEAOCTABAHE HA NTHOOPMALIMA HA
MHBECTUTOPUTE

Yn. 53. (1) NybnuyHo npeanaraHe Ha ASM0BE HA KONMEKTMBHATA MHBECTULIMOHHA CXeMa
ce fonycka, ako 6bae nybnnkyeaH NPOCNEKT MO HAYMHA M CbC CbAbPXXAHMETO, ONpeaeneHn
B TO3M 3aKOH W B aKTOBETE MO NPWUIAaraHeTo My.

(2) NpocnekTbT MoXe Aa bbae nybnmMkyBaH caMO ako KOMUCKATA e u3gana NvueH3 3a
“3BbpLIBAHE HAa AENHOCT KaTO WHBECTULMOHHO APYXECTBO, CbOTBETHO pa3pelleHue 3a
OopraHv3upaHe 1 ynpas/fieHne Ha OroBOpeH (POHA.

Yn. 53a. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r, B cuna ot 16.02.2018 r.) [onyckaHe Ha aKuMM WM [S10BE Ha KOMEKTMBHA
MHBECTULUMOHHA CXeMa [0 TbProBusa Ha perysivpad nasap no yn. 152, an. 1 n 2 ot 3akoHa 3a
nasapute Ha (PUHAHCOBW MHCTPYMEHTWU UM HA MHOFOCTPaHHa CUCTEMa 3a Tbprosus Mo § 1,
T. 17 OT gonbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nasapuTte Ha (PMHAHCOBU MHCTPYMEHTU
Ce M3BbpLUBA Bb3 OCHOBA Ha MPOCMEKT.

Yn. 54. (M3Mm. u pon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. u gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m. u gon., 6p. 102 ot 2019 r.) (1) NpocnekTsbT
CbAbpXa MHdopMauuaTa, HeobxoaMMa Ha WMHBECTUTOPUTE 3@ U3BbPLUIBAHETO Ha
nHGOpMMpaHa NMpeueHKa Ha npeanaraHata MHBECTUUMS, B T.4. HA PUCKOBETE, CBbP3aHW C
Hes. [poCneKkTbT CbAbpXa W WHPOpMauUus 3a pPUCKOBUMS Npodun Ha KONEKTMBHAaTa
WMHBECTUMUMOHHA CXeMa, npeacTaBeHa Mo SiCeH U necHopas3bupaeM HayuH, He3aBUCUMMO OT
WHCTPYMEHTUTE, B KOUTO MHBECTUPA.

(2) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B npocnekTta Ha
KONMEKTMBHA WHBECTUUMOHHA CXeMma, KOATO Ce CbCTOM OT OTAE/HW WHBECTULMOHHU
noadoHAOBE, Cce  BKAYBA  MHMOpPMauMs 3@  MHBECTUUMOHHWUTE  noadOoHAOoBE,
WNHBECTULMOHHUTE CTpaTerny, B CbOTBETCTBME C KOUTO Ce MHBECTMPAT aKTUBUTE HA BCEKM OT
WHBECTULUMOHHUTE  noAdOHAOBE, KakTo M OcobeHOCTUTE Mpu  npunaraHe Ha
WMHBECTULUMOHHATa MOMTMKA Ha KONMEKTMBHAaTa WMHBECTULUMOHHA CXeMa 3a BCEKM OT Te3n
noadgoHaose.

(3) (MpeanwHa an. 2, pgon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
MpocneKkTsbT cbabpxa MWHMOPMauMs 3a KaTeropumTe akTuBW, B KOWUTO KONEKTMBHAaTa
MHBECTULMOHHA CXeMa MOXe [a WHBECTUpa, CbOTBETHO OCOBEHOCTUTE MO OTHOLIEHME Ha



WNHBECTULUMUTE Ha BCEKM WHBECTUUMOHEH NOoAMOHA, aKO KONeKTUBHaTa MHBECTULMOHHA
CXeMa ce CbCTOM OT OTAENMHWN UHBECTULMOHHU NOAMDOHAOBE, BKITIOUYUTENHO:

1. fjann vMa nNpaBoO Aa M3BbpLIBA CAENKM C AepUBATUBHW (PUHAHCOBU MHCTPYMEHTM
CbrNacHO yCTaBa, CbOTBETHO MNpaBuiaTa Ha KOMeKTUBHAaTa MHBECTULIMOHHA CXEMA; Aanun Te3n
caenku morat Aa 6baaT M3BbPLUBAHW C LEN XeMKUpaHe Ha PUCKOBE WM C Uen nocTuraHe
NHBECTULMOHHUTE LieNIn Ha KONEKTMBHATA MHBECTULMOHHA CXeMa;

2. Bb3MOXHWTE MOCNeaMuM OT  M3MON3BaHETO Ha (MHAHCOBM  AepUBATMBHU
WHCTPYMEHTU 3a PUCKOBUS NPOMUA Ha KONEKTUBHATA MHBECTULUMOHHA CXeMa.

(4) (MNpegnwHa an. 3 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KoraTo
KONEKTMBHATa MHBECTULMOHHA CXeMA MHBECTMPA OCHOBHO B KaTEropun akTUBM, pasfinyHu OT
NPEXBLPASEMU LIEHHM KHWXA WM MHCTPYMEHTU Ha napuyHus nasap, WM Bb3npou3Bexaa
WHAEKC, CbCTaBeH OT aKuuMuM WM AbArOBM LEHHW KHWXKA, B CbOTBETCTBME C 4. 46,
MpOCMEKTbT W MapKeTUHroBUTE CbOOLLEHWMS CbAbpXaT M3PUMYHO MOCOYBaHE Ha TOBa
06CTOATENCTBO NO HAYMH, NPUBANYALL BHUIMAHWETO Ha UHBECTUTOpA.

(5) (MpepvwHa an. 4 - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyan ye
HeTHaTa CTOMHOCT Ha aKTMBUTE Ha KOJIEKTMBHATa MHBECTMUMOHHA CXEMa € Bb3MOXHO Aa
6bae noanoxeHa Ha konebaHus nopagM CbCTaBa MM TEXHUKWUTE 3@ YrpaBnieHue Ha
nopTdeinna uM, NPoCNeKTbT U MAapKETUHIOBUTE CbOOLLEHNS CbAbPXKaT M3PUYHO MOCOYBAHE
Ha ToBa 06CTOATENICTBO MO HAYMH, MPUBANYALL BHUMAHMETO HA UHBECTUTOPA.

(6) (MpeanmwHa an. 5 - AB, 6p. 109 or 2013 r.,, B cuna ot 20.12.2013 r.)
YnpaBnsBawoTo APYXeCTBO MO WUCKAHE HAa WMHBECTUTOPUTE MpefoCTaBs W AOMbJHUTENHA
nHGopMauma 3a KONMYECTBEHUTE OrpaHUYEHMs, NpuUIaraHn Npy ynpasieHNEeTo Ha pucKa Ha
KONEKTMBHATa MWHBECTUMUMOHHA CXeMa, 3a Wu3bpaHWTe MeToAM 3a Cna3BaHe Ha Tesn
OrpaHNYeHnst 1 3a MocnefHUTe NMPOMEHU Ha PUCKOBETE U PEHTAbUNHOCTTa Ha OCHOBHUTE
KaTeropuv MHCTPYMEHTMU.

(7) (Hosa - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B npocnekTa no un. 53a
ce BK/oYBa U:

1. nonuTMKaTa OTHOCHO MPO3paYyHOCTTa Ha nopTdenna C NocoYBaHe Kbae MOXe Aa ce
nony4n uHgopMaumsi OTHOCHO nopTdenna, B T. Y. Kbae e nybnukyBaHa MHAMKATMBHATA
HETHa CTOMHOCT Ha aKTMBUTE;

2. (m3m. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) nHdopmaumsa gann 60pcoso
TbpryBaHuAT OHA € akTUBHO WM MAacMBHO YNpaB/isiBaH, @ ako € aKTUBHO YNpas/siBaH - U
nHdopMaums Kak e 6bae OCbLlecTBsiBaHa MHBECTULMOHHATA My MOSMWUTUKA, BKIIOYUTENHO
BbB BPpb3Ka C HaAXBbpsiHE e(heKTMBHOCTTA Ha AaAeH NHAEKC;

3. u3saBneHve 3a HeobxoaMMOCTTa CK/IIOYBAHETO Ha CAESIKUTE Ha BTOPUYHWUS nasap Aa
Ceé M3BbpLBa C MOCPEAHMYECTBOTO Ha TpeTo nuvue (MHBECTUUMOHEH MOCPeaHWK) U 3a
Bb3MOXHOCTTA@ TeKyllaTa Ma3apHa LeHa Aa He CbOTBETCTBA Ha HETHaTa CTOMHOCT Ha
aKTMBUTE - B C/ly4all Ha OrpaHuWYeHusi Ha 06paTHOTO M3KYMyBaHE, BKIOUUTENHO [0
onpefeneHa KaTeropuss MHBECTUTOPY W/WNKU 3a onpefeneH MUHUManeH 6pon akuum wnu
[S10BE;

4. HOpPMaLMsl OTHOCHO AENCTBUATA, KOUTO MHBECTUTOPUTE TpsibBa Aa nNpeanpuemar B
cnyvavTe Mo Y. 248, an. 2, v NOTEHUMANHUTE pa3xoaw.

5. (HoBa - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) vHdopMaums OTHOCHO
Bb3MOXHOCTTa 3a M3aaBaHe M 00paTHO W3KynyBaHe Ha Aa/10B€ U cpelwy (GUHAHCOBM
WMHCTPYMEHTW OT NacuBHO ynpasnssaHuTe 60pcoBo TbpryBaHu (HOHAOBE, KAaKTO U YCIoBUATa
3a TOBQ;

(8) (Hosa - 4B, 6p. 76 o1 2016 r., B cuna ot 30.09.2016 r.) MpocneKkTbT BKAKOYBA W:

1. nogpobHOCTM OTHOCHO akTyanHaTa MnoMAUTMKA 3@ Bb3HarpaxaeHusta, KOouTo
BK/IIOYBAT HaW-Masko OMUCaHME Ha HAYMHWUTE Ha M3YMCIIEHME Ha Bb3HarpaxaeHusita u
CTUMYNNTE, MMEHaTa W [NbXHOCTTAa Ha /umuaTta, OTrOBOPHU 3a pasnpefensiHeTo Ha
Bb3HarpaXXAeHUsiTa U CTUMYNNTE, KAKTO U CbCTaBbT Ha KOMUTETA MO Bb3HarpaxaeHusTa,
aKO MMa TaKbB, UNn



2. pe3loMe Ha MNOJIMTUKAaTa Ha Bb3HArpaxKaeHWs M NocoYBaHe Ha MHTEpPHET CTpaHuua,
Ha KOSITO Ca OnoBecTeHM NoAPOB6HOCTM  OTHOCHO  akTyanHata NoAUTMKa  3a
Bb3HarpaxaeHusTta u 60HycuMTe, KOUTO BK/IOYBAT HaW-MasikO OMMCAHMETO Ha HAYMHUTE Ha
M3YMCNIEHNE HA Bb3HarpaXaeHusTa W CTUMy/IMTE, MMeHaTa M [TbXHOCTTA Ha /smuata,
OTrOBOPHM 3a pasnpefensiHeTO Ha Bb3HarpaxkaeHusita n CTUMynuTe, CbCTaBa Ha KOMUTETA
No Bb3HarpaXaeHusTa, ako MMa TakbB, KaKTO W Aeknapaums, 4ye Konue Ha nonuvtukaTa 3a
Bb3HarpaxxaeHusiTa we 6bae npefocTaBeHo Ha XapTueH Hocuten 6e3nnaTHO Npy NoMCKBaHe.

(9) (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) MHdopmaumaTa no an. 8 ce
BKJIIOMBA W B NpocnekTa no yn. 53a.

(10) (HoBa - B, 6p. 102 ot 2019 r.) MNpocnekTbT Ha KONEKTUBHA WHBECTMLMOHHA
CXEMa, KOSITO MMa pas/IMyHM KflacoBe AsSIOBE, CbAbpXKa OMUCAHWME Ha XapaKTEepUCTUKUTE,
KOUTO ca crneumndnyHN 3a BCEKM Kac C SCHO MOCOYBAHEe Ha pas/fIMKUTE Mexay OTAeNHuTe
Knacose.

(11) (NpeguwHa an. 6 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeauiiHa
an. 8, pon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeaunwHa an. 10, 6p. 102 ot 2019
r.) MMHMManHUTE M3NCKBaHMS KbM CbAbPXXaHWETO Ha NMpocCreKTa ce onpeaensT ¢ Hapeaba.

Yn. 55. YcTaBbT, CLOTBETHO MpaBuiaTa Ha KONMeKTMBHaTa MHBECTULUMOHHA Cxema ca
He-pa3genHa 4acT OT npocCnekTa W ce npwunarat KbM Hero. Te He ce npunaraT KbM
npocrnekTa, B C/ly4all Yye Ha WHBECTUTOPUTE € MnpefocTaBeHa MHdopMaums 3a MSCTOTO,
KbAETO CbliMTe Ca [AOCTbMHM BbB BCSKA [AbpXaBa uY/eHKa, KbAEeTO ASNoBETE Ha
KONEeKTUBHATA MHBECTUUMOHHA CXeMa Ce npeanaraT WaM No TSAXHO WMCKaHe MoraT Aa UM
6baaTt nsnpaTeHu.

Yn. 56. (M3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; n3m., 6p. 102
ot 2019 r.) (1) (U3m. - OB, 6p. 15 oT 2018 1., B cnna ot 16.02.2018 r.) Mpun BCSka NpoMsiHa
Ha CblLLECTBEHUTE AaHHM, BK/OYEHM B NPOCNEKTa Ha KOMEKTMBHAaTa MHBECTULIMOHHA CXeMa,
B 14-AHeBeH CPOK OT HacCTbMBaHE Ha MPOMsIHA NPOCNEKTHLT Ce aKTyanm3npa u B CbLUMS CPOK
ce npeacTaBs B KOMUCUATA.

(2) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 95 ot 2017 r., B
cvna ot 01.01.2018 r.; u3m., 6p. 102 ot 2019 r.) B cnyyait Ye 3aMeCTHUK-NpeacesaTensT
YCTaHOBM HEMb/IHOTU W HECbOTBETCTBUS B NPEACTABEHWUS aKTyannsupaH MpOCMeKT, Ton
n3npawa cbobLieHre 1 onpeaens Cpok 3a OTCTPaHsBaHeToO UM. YneH 265, an. 3 ce npunara
CbOTBETHO.

Yn. 57. (U3m. v gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) (1) (don. - AB, 6p. 109 ot 2013 r., B cuna ot
20.12.2013 r.) KbM npocrnekta Ha KOMeKTMBHaTa MHBECTUMUMOHHA CXeMa ce npwnara
[OKYMEHT C K/tovoBaTa MHbopMauns 3a MHBECTUTOPUTE. AKO KOMEKTMBHATa MHBECTULIMOHHA
CXeMa Ce CbCTOM OT oTAenHu noadoHAOBE, 3a BCEKM NOoAQOHA Ce U3roTBs OTAENeH
JAOKYMEHT C K/040oBa MHGOPMaUms 3a MHBECTUTOPUTE.

(2) KntoyoBaTta MH(OpMauUms 32 MHBECTUTOPUTE NPEeACTaBs OCHOBHUTE XapaKTepUCTUKN
Ha CbOTBETHAaTa KONEKTMBHA WMHBECTUMLUMOHHA CXeMa, Taka 4ye MHBEeCTUToOpuTE Aa MoraT Aa
pa3bepaT xapakTepa M PUCKOBETE Ha MHBECTUMLUMOHHMS MPOAYKT, KOWTO UM ce npeanara, u
BMNoCneacTeMe Aa B3eMaT MHBECTULIMOHHW peLLleHns Bb3 OCHOBA Ha MHopMauusiTa.

(3) KnioyoBata uMHGOpMauMs 3a WMHBECTUTOPUTE CbAbpXa CNeAHUTE CbLECTBEHU
eIeMeHTH:

1. (pon. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) gaHHM 3@ KONEKTUBHATA
MHBECTUMLUMOHHA CXeMa M 3a KOMMETEHTHUS OpraH Ha Abp)KaBaTa 4neHka Mo npovsxos Ha
KONEeKTUBHATa MHBECTMLMOHHA CXeMa;

2. KpaTKO OMNuCaHue Ha MHBECTULUMOHHUTE LUenn M MHBECTUMUMOHHATa MNOSMTUKA Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa;

3. UCTOpUYECKO MpeacTaBsHE Ha pe3ynTaTtute OT AEeMHOCTTa WM NPOrHo3v 3a
OYaKBaHMTE pe3ynTaTv OT AENHOCTTa, KOraTo € NpUIoXnMo;



4. pa3xoam n Takcu;

5. puckoB Npodun 1 Bb3BPBLLIAEMOCT HA MHBECTULUMATA, BKOYBALLM NpeaynpexaeHns
BbB Bpb3Ka C PWUCKOBETE, CBbp3aHWM C WHBECTUUMM B CbOTBETHAaTa KOJIEKTMBHA
NHBECTMLMOHHA CXeMa.

(4) [OOKyMEHTBLT C Kno4voBaTa WHGOpMauus 3a MHBecTUTOpUTE € C dopma u
cbabpxaHue cbrnacHo PernameHt (EC) N2 583/2010 Ha KomucmsaTta ot 1 tonm 2010 r. 3a
npunaraHe Ha [AupektmBa 2009/65/EO Ha EBponeickus napnamMeHT u Ha CbBeTa no
OTHOLLEHME Ha KtovoBaTa MHGOPMaUMs 3a MHBECTUTOPUTE U yCoBUATa, KOUTO TpsibBa Aa
6bAaT M3NbAHEHN NPU NpeaoCTaBsHe Ha KAYoBaTa MHMOPMaUMs 3a MHBECTUTOPUTE UK Ha
npocnekTa NoCpeCTBOM TpaeH HOCUTEN, Pas/IieH OT XapTus, Ui nHTepHeT ctpaHuua (OB,
L176/1 ot 10 tonun 2010 r.), Hapu4yaH no-HaTaTbK ,PernameHT (EC) N2 583/2010".

(5) KntoyoBata nHdpoOpMaums 3a MHBECTUTOPUTE SACHO onpeaens Kbde W Kak MoXe Aa
6bae nonyyeHa AoMbAHMTENHA WHQOPMauMs OTHOCHO MNpeasioXeHaTa WHBECTMUMS,
BK/TIOYUTENHO 3@ MSCTOTO W BPEMETO 3a MoslyyaBaHe npu MOUCKBaHe Ha MNpOCnekTa,
rOAVWIHUSE N 6-MEeCEeYHUS OTYET, KAKTO W €3MKa, Ha KOWTO Tasn WHdopmauus e
npeaocTaBeHa Ha pasnosioXKeHne Ha MHBECTUTOpUTE.

(6) (Hoa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B knoyoBata
NHbOpMauns KbM npocrnek-Ta no 4. 53a ce sknoyBa n nHdopmaumsaTa no yun. 54, an. 7, 1.
1-3.

(7) (NpeavwHa an. 6 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KnoyosaTa
nHdopMaumna 3a MHBeCTUTOpUTE TpsibBa Aa e npeacTaBeHa KpaTko M 6e3 M3non3saHe Ha
cneuvanuanpaHa TepMuHonorns. JJOKyMeHTbT € KtovoBaTa MHbOpMauns 3a MHBECTUTOpUTE
ce u3rotBa B 06w copMaT, KOMTO MO3BOSSIBA CPABHEHWS, U Ce MNPeAcCTaBs MO HauuH,
pa3bupaemM 3a WHBECTUTOpUTE Ha ApebHo 6e3 HeobxoaMMOCTTa OT MoN3BaHe Ha Apyru
pedepeHTHN AOKYMEHTW.

(8) (Npeanwna an. 7 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KnoyosaTa
NMHbOpPMauns 3a MHBECTUTOpUTE Ce M3nonsea 6e3 NpoMeHn WNuM AOMb/HEHWUS BbB BCUYUKM
AbpXXaBu YNEHKU, B KOMTO KONEKTUBHATA MHBECTULUMOHHA CXeMa npeanara As10BeTe Cu.

(9) (MpeavwHa an. 8 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KnoyosaTa
MHdOpMauns 3a WMHBECTUTOpUTE NpeacTaBnsiBa NpeaaoroBopHa WHGOPMaUMs, KOSTO e
BSpHA, SICHAa W HenoABeXAaallla U KopeCnoHAMpPa CbC CbOTBETHUTE YACTM Ha NpoCneKkTa.

(10) (MNpegnwHa an. 9 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Knoyosata
nHdopMaumns 3a MHBECTUTOPUTE TpsibBa Aa CbAbpXa SCHO NpeaynpexaeHue, Ye camo Bb3
OCHOBa Ha Hes He MOXe [Aa Bb3HMKHE rpaXkAaHCKOMpaBHa OTrOBOPHOCT, OCBEH aKo
MHbOpMaumnsaTa € noasexzalla, HeTOYHa MAM MPOTUMBOPEYM HA CbOTBETHUTE 4acTu OT
npocrekTa.

(11) (Hoea - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Knoyosata nHdpopmaums
33 MHBECTUTOPUTE BKJIOYBA M MOCOYBAHE HA MHTEPHET CTpaHuuUa, Ha KOSITO Ca OMOBECTEHU
noApobHOCTUTE OTHOCHO akTyasHaTa MOMMTMKA 3@ Bb3HarpaXkaeHusita, KOMTO BKIKOYBAT
Hal-Ma/Iko OMMCAHME HAa HAUYMHWUTE Ha WM3YMCIIEHME Ha Bb3HArpaxKaeHusTa M CTUMYNUTeE,
MMeHaTa U ANbXHOCTTa Ha iMuaTta, OTrOBOPHM 3a pasrnpefensiHEeTO Ha Bb3HarpaxaeHusTa v
CTUMYNUTE, KAaKTO M CbCTaBbT Ha KOMUTETA MO Bb3HArpaXkAeHWsITa, ako UMa TaKbB, U
[eKnapaumsl, 4Ye KOnue Ha MonuTMKaTa 3a Bb3HarpaxaeHusTa we 6bae npeaoctaBeHO Ha
XapTuveH HocuTen 6e3nnaTHO Npu NOUCKBAHE.

Yn. 58. (Jon. - 4B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (1) (Jon. - OB, 6p. 15
oT 2018 r., B cuna ot 16.02.2018 r.) [OKyMeHTLT C Ko4yoBaTa MHMOpMauus 3a
NHBECTUTOPUTE Ce aKTyanu3npa He3abaBHO NpW BCSKa NPOMSHA Ha CbLUECTBEHUTE eNleMEeHTU
N ce npepoctass He3abaBHO HA KOMUCUSITA U HA UHBECTUTOPUTE.

(2) (Qon. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) AkTyanHa Bepcus Ha
JOKYMeHTa C Ko4voBaTa MH@OpMaums 3a uHBecTUTopute ce nybnvkyBa Ha WHTEpHeT
CTpaHuuaTa Ha ynpaBsiBalloTO M Ha MHBECTULIMOHHOTO APYXeCTBO U TpsibBa Aa e HanuyHa
[0 nocneaBallaTa akTyanusaums.



Yn. 59. (1) YnpaBnsBawoTO APY>XeCTBO, CbOTBETHO KONEKTUBHAaTa WMHBECTULMOHHA
CXeMa, M BCSKO APYro nnue, Ha KOeTO ca Aenernpann dyHKUUM U AeNcTBUS Mo peaa Ha ui.
106, korato npepnara ASN0OBETE HA KOMEKTMBHA MHBECTUUMOHHA CXeMa, npeaocTaBs
6e3nnaTHO AOKyMEeHTa C Ko4voBaTa MHMOPMaUMs 3a MHBECTUTOPUTE Ha BCSKO NnLe, KOETO
3anucea AsnoBe, B pa3yMeH CPOK Mpeau CKYBaHe Ha caenkara.

(2) Korato ynpaBnsiBalloTO [APYXECTBO, CbOTBETHO KOJIEKTMBHATA WHBECTULIMOHHA
CXeMa He npeanara As/0BETe Ha KOMEeKTMBHATa UHBECTULUMOHHA CXeMa AMPEKTHO UAW 4pe3
APYro J5MUE, Ha KOETO ca pAenervpaHn yHKuMM WM OeUCTBMS No peaa Ha un. 106,
yNpaBnsBalloTO APYXECTBO, CbOTBETHO KONMEKTMBHAaTa MHBECTMUMOHHA cxeMa, TpsibBa Ada
npeaocTaBs Npy MNOUCKBaHe Ko4voBaTa MHGOPMaUMa 3a MHBECTUTOPUTE Ha Nvua, KOUTO
npeanarat npoaykt, 6a3svpaH Ha MHBECTUUMS B AS/I0BE Ha KOMEKTMBHATA MHBECTULUMOHHA
CXeMa, UM KOHCYNTUPAT MHBECTUTOPUTE BbB BPb3Ka C TakbB MPOAYKT.

(3) Jvua, KouTO npegnaraT npoaykT, 6asupaH Ha WHBECTMUMS B AS/0BE Ha
KONEeKTUBHATa MHBECTULIMOHHA CXeMa, UIn KOHCYNTUPaT MHBECTUTOPUTE BbB BPb3Ka C TakbB
NPOAYKT, NPefoCTaBAT Kto4oBaTa MHGOPMaUMs 3a MHBECTUTOPUTE HA CBOUTE KIIMEHTW.

Yn. 60. (don. - OB, 6p. 102 ot 2019 r.) (1) WHBECTMUMOHHOTO APYXECTBO M
yNpaBnsiBaLlOTO APY>KECTBO Ha A0rOBOPHUS DOHA Ca AMbXHU Aa NPEeACTaBAT Ha KOMUCKATA:

1. (mon. - OB, 6p. 102 ot 2019 r.) roauweH oT4yeT B Cpok 90 AHM OT 3aBbpLUBAHETO Ha
¢pmHaHcoBaTa roguHa, M3roTBeH CbI/lIAaCHO M3UCKBaHMATa Ha MexayHapoaHWUTE CYETOBOAHM
CTaHAapTH;

2. lWecTMeceYeH oTyeT, obxsallaly, nbpeuTe 6 Mecela Ha MHAHCOBaTa roavHa, B CPOK
30 AHM OT Kpas Ha OTYETHUS Nepunos;

3. apyra nHgopmauus, onpeaeneHa ¢ Hapeaba.

(2) V3nckBaHMsATa OTHOCHO CbAbpXXaHWETO Ha OTYeTUTE U uHGopMauusaTa no an. 1,
peabT, CPOKOBETE M HAYMHbLT 3a MPEeACTaBAHETO M Ha KOMWUCUSTA, KakTO M OTHOCHO
ny6IMYHOTO W pa3npoCTpaHeHNE ce onpeaensiT ¢ Hapeaba.

(3) Komucusita nybnmkysa nonydeHnte otyetn no an. 1, T. 1 1 2 ype3 BoAeHMS OT Hest
pernctbp no yn. 30, an. 1 ot 3akoHa 3a Komucusita 3a ¢pmMHaHCOB HaA30p.

(4) FoanWHMAT (PMHAHCOB OTYET Ha KONEKTMBHAaTa MHBECTULMOHHA CXeMa Ce 3aBepsiBa
OT perncTpupaH oauTop.

(5) Pesyntatute OT M3BbpLUEeHaTa OT OAUTOPa NPOBEPKa Ha roavLIHMSA (PUHAHCOB OTYeT
Ce OTpa3siBaT B OTAENEH A0KNaA, KOMTO € YacT OT roAuWHUS (DMHAHCOB OTYeET.

Yn. 61. (1) Opgutop, aHraxuvpaH C W3BbLPLIBAHETO Ha 3aAb/HKUTENeH oauT B
KONEKTVBHA WHBECTMUMOHHA CxeMa WM B Apyro npeanpustne, CbAEWCTBALO 3a
M3BbPLUBAHETO Ha AEMHOCTTa Ha CXeMaTa, € A/TbXeH Aa UH@opMMpa He3abaBHO KOMUCUSITA
3a BCSIKO 0OBCTOATENCTBO MW pelleHne BbB Bpb3ka C KOMEKTMBHATa MHBECTULMOHHA CXema
nnu ToBa NpeanpusTUe, CTaHano My M3BECTHO MpU M3BbPLUBAHE Ha 0AMTA, KOETO MOXe Aa
aosege [o:

1. CblLECTBEHO HapylleHMe Ha 3aKOHOBWUTE, MOA3AKOHOBUTE WM aAMUHWUCTPATUBHUTE
pa3nopeabu, ypexaawm M3MCKBaHUSATA 3a M3[aBaHe Ha pa3pelleHune 3a M3BbpLIBaHE Ha
[AENHOCT, W3BbPLIBAHETO Ha AEMHOCTTa Ha KONEKTMBHATa MHBECTMUMOHHA CXeMa WM Ha
NnpeanpusaTUETO, CbAENCTBALLO 3a M3BbPLUBAHE Ha AENHOCTTaA ;

2. Bb3NpensaTCTBaHe HEMPEKbCHAaTOTO (YHKLUMOHUPAHE Ha AEMHOCTTa Ha KOJEKTMBHATA
MHBECTULUMOHHA CXeMa WM Ha NpeanpusTMETO, CbAEMCTBAWLO 3a M3BbPLUBAHE Ha
CTOMaHCKaTa " AeNHOCT;

3. 0TKa3 OT 3aBepka Ha (MHAHCOBUTE OTYETU UM N3pa3siBaHETO Ha pe3epBu.

(2) OgnTopbT NO an. 1 e anbXeH Aa MHPOpMMpa KOMUCKUSTA U 3a BCIKO 0BCTOATENCTBO
WNN pelleHne, CTaHano My M3BECTHO MpU M3BbpLUBaHe Ha 0AMTa, KOETO MOXE Aa AoBeae [0
nocneauumuTe no an. 1, T. 1, B npeanpusTne, KOETO € CBbP3aHo SiMue NoCpeacTBOM KOHTPON
C KONEKTUBHaTa MHBECTULIMOHHA CXEMA WK C NPeanpuUsTUETO, CbAEWCTBALLO 3a M3BbPLLBAHE
Ha AenMHOCTTa .



(3) B cnyyante no an. 1 u 2 He ce npwnaraT OrpaHWYeHusTa 3a pa3KpuBaHe Ha
nHbOpMauns, NpeaBnaeHn B 3aKOH, B NOA3aKOHOB HOPMAaTUBEH aKT WK B AOrOBOp.

Yn. 62. YnpaensBallOTO APYXECTBO € [ANBbXKHO MpW MOUCKBaHe OT CTpaHa Ha
nHBecTuTop 6e3nnaTHo Aa NpeaocTaBy NpocneKkTa, AOKyMeHTa C KtoyoBaTa MHdopMaums 3a
NHBECTUTOpPUTE U nocneaHuTe nNybavMKyBaHW roguleH U 6-MeceveH OTYET Ha ynpaBnsiBaHa
OT Hero KOJIeKTUBHA MHBECTULIMOHHA CXeMma.

Yn. 63. (1) NpocnekTbT U AOKYMEHTBLT C K/to4oBaTa MHMOpMaUns ce NpeaocTaBsaT Ha
WHBECTUTOPUTE Ha TPaeH HOCUTEeN WAM Ha MHTEpPHET CTpaHMuaTa Ha YnpaBnsiBalloTo M
WHBECTULUMOHHOTO ApYyXecTBo. [lpy mnoucKkBaHe Ha WHBECTUTOPUTE YNpPaBisBaLloTO
LAPY>XeCTBO MM NpefocTaBs 6e3nn1aTHO XapTUEH ek3eMnsip OT TAX.

(2) Mpu NpegoctaBsHe Ha MpocnekTa U AOKYMeHTa C Kiw4dosaTa WHboOpMauus 3a
WNHBECTUTOPUTE Ha TPaeH HOCUTEN, Pa3fIMieH OT XapTusl, M HA UHTEPHET CTpaHuua Tpsibea
Aa 6baaT u3nbaHeHu ycnosusTa no Y. 38 ot PernameHT (EC) N2 583/2010.

(3) ToanwHnTe N 6-MeceyHUTe OTYETM Ce NPeaoCTaBsAT Ha MHBECTUTOPUTE MO HAYWH,
onpeaeneH B NpocneKkTa U B AOKYMEHTa C K/o4yoBaTa MHpOpMauns 3a uHeectutopute. Mpu
NOVCKBaHe Ha MHBECTUTOpUTE Ce npefocTaBa 6e3nnaTHO XapTUeH ek3eMnsp OT TAX.

Yn. 64. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3m., 6p. 16 ot 2022 r.) (1) (U3m. - OB, 6p. 15 o1 2018 r., B
cuna ot 16.02.2018 r.) YnpaensBsawoTo ApY>KeCTBO Ha KOMIeKTMBHAaTa MHBECTULMOHHA CXema
ny6aMKyBa No NOAXOAsLL HauMH, onpeaeneH B NPOCMeKTa, EMUCUMOHHATA CTOMHOCT U LieHaTa
Ha 06paTHO M3KyNyBaHe Ha AANOBETE M NPU BCAKO TAXHO ONpeaensiHe A0 Kpasi Ha paboTHUS
[€eH, cneagaly AeHs Ha U3YUCIISIBAHETO UM,

(2) (M3m. - OB, 6p. 16 oT 2022 r.) YnpaBnsiBaWoOTO APYXECTBO HA KOJeKTUBHaTa
WMHBECTUMUMOHHA cxeMa o06sBsiBa B KOMUCUsTa 0606LleHa unHpopMaums 3a eMUCUOHHUTE
CTOMHOCTW M LieHMUTE Ha 06paTHO M3KynyBaHe Ha ASNIOBETE M eAWH MbT MECEYHO, B CPOK A0
Tpu paboTHM AHM cnep Kpas Ha Meceua. dopMaTa U CbAbPXAHMETO Ha MHpOpMaumsTa
OTHOCHO €EMMUCMOHHaTa CTOMHOCT M LeHaTa Ha 06paTHO M3KynyBaHe Ha [AANOBETE Ha
KONeKTUBHATa MHBECTULMOHHA CXeMa ce onpeaensT ¢ Hapeaba.

Yn. 65. (M3m. n gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 16
oT 2022 r.) (1) (U3m. - OB, 6p. 16 ot 2022 r.) 3a BCMYKM MAPKETMHIOBM CbObLLEHNS A0
NHBECTUTOPUTE YNPaBsBaLLOTO APYXECTBO Crna3Ba M3NCKBaHUATA Ha uyn. 4, naparpadpu 1 -
3 ot PernameHT (EC) 2019/1156 Ha EBponelickua napnameHT u Ha CbBeTta oT 20 toHn 2019
r. 3@ yfecHsiBaHe Ha TpaHCrpaHu4yHaTa AUCTpubyums Ha NpeanpusTUs 3a KONEKTUBHO
NMHBECTUpaHe 1 3a naMeHeHune Ha pernameHTun (EC) N2 345/2013, (EC) N2 346/2013 n (EC)
Ne 1286/2014 (OB, L 188/55 ot 12 tonun 2019 r.), HapuyaH no-HataTbk ,PernameHT (EC)
2019/1156", n Hacokute Ha EOLKI no npunaraHeto Ha uyn. 4, naparpad 1 oT TO3M
pernaMeHT, 3a KOUTO KOMUCUSATa € B3eNa pelleHre 3a NpuiaraHeTo UM CbracHo yn. 13, an.
1, T. 26 oT 3akoHa 3a KomncusaTa 3a ¢mHaHCOB Haa3op.

(2) (Ot™. - OB, 6p. 16 ot 2022 r.)

(3) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B mapkeTuHrosute
cbobuleHnss Ha 60pcoBO TbpryBaHuUTe (POHAOBE Ce BKIKYBA M MHpOpMaumaTa no yn. 54, an.
7, T.1-3.

(4) (MpepywHa an. 3 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) [Apyra
NMHbOPMaUns U AOMBAHUTENHU U3NCKBAHUS KbM MapKETUHIOBUTE CbObLLEHMS ce onpeaenst
C Hapepnba.

Yn. 66. Komncunsta Moxe Aa nomcka oT KOSIEKTUBHA MHBECTULMOHHA CXeMa C Npou3xos
OT Apyra AbpXXaBa YieHKa M KOATO MMa CK/ItOYEH AO0roBop 3a ynpasfeHune C ynpasisiBaLlo
APY>XXeCTBO C npousxoa oT Penybnuka Bbnrapust NpocnekTuTe n BCSIKO U3MEHEHWNE, BHECEHO
B TSX, KaKTO U roaMWHNSA N 6-MEeCeYHMa OTYET Ha Ta3u KOMNEKTMBHA MHBECTULIMOHHA CXeMa.

lnaBa ocMma



CTPYKTYPU OT TUNA NMABHA - BAXPAHBALLA KOJIEKTUBHA
MHBECTULUMNOHHA CXEMA
Paspenl

O6xBaTt n onobpeHune

YUn. 67. (1) 3axpaHBalla KOMIEKTMBHA MWHBECTUMLUMOHHA CXeMa € KOJIeKTMBHa
MHBECTMLMOHHA CXEMA, KOSITO e Moslyunsa paspeLleHne oT KoMucuaTa Aa nHeectupa, 6es ga
cnasBa pa3nopeabute Ha un. 4, an 1, 1. 1, un. 38, 45, 48 n un. 49, an. 2, T. 3, Han-Manko
85 Ha CTO OT CBOWTE aKTVBM B As/I0BE HA Apyra KOJEKTMBHA WHBECTULMOHHA CXeMa Wiu
HEWH MHBECTUUMOHEH NoAMOHA, HapuyaHu No-HaTaTbK ,MNaBHa KOMIEKTMBHA MHBECTULIMOHHA
cxeMma".

(2) 3axpaHBalla KONeKTMBHa MHBECTULUMOHHA CXeMa MOXe Aa AbpXu A0 15 Ha cTo oT
CBOUTE aKTUBM B €VH WUN HAKOMKO OT CrieHUTE aKTUBU:

1. AOMBbNHUTENHWN TIMKBUAHW aKTMBM no Yn. 38, an. 4;

2. nepuBaTMBHM (DMHAHCOBM MHCTPYMEHTM, KOUTO MoraT Aa Ce M3nof3BaT caMo 3a
LuenuTe Ha XedKupaHe Ha pucka U OTroBapsT Ha ycnosusaTa rno yn. 38, an. 1, 7. 7 n 8, un. 42
n43.

(3) 3a pa rapaHTupa, 4e obwaTta ekcnosuuusi, CBbp3aHa C [AepuBaTUBHUTE
WHCTPYMEHTH, B KOUTO KOMEKTUBHA MHBECTULIMOHHA CXEMA e MHBEeCTUpana cpeacrsata cum, He
HaaXBbpNs obliaTa HETHa CTOMHOCT Ha nopTdelrna M cbrnacHo un. 43, 3axpaHBallaTa
KONEKTUBHA MWHBECTMLMOHHA CXeMa u3uncnsBa oblata CM pUCKOBA €eKCro3uums, KaTo
KOMbUHWpa cobcTBeHaTa CM rMpsika pUCKOBA eKCnosvuus cbrnacHo an. 2, T. 1 ¢
[AENCTBUTENHATA PUCKOBA €EKCMO3UUMS KbM AepUBATUBHM (DUHAHCOBM WMHCTPYMEHTU Ha
rnaBHaTa KOMEKTMBHA MWHBECTUUMOHHA CXemMa MpoMnopuMOHANHO Ha pa3Mepa Ha
WMHBECTUUMSATA CU B MNaBHaTa KOIEKTUBHA MHBECTUMLMOHHA CXeMa Ux C MakcuMasHaTa obwa
€KCMNo3uums Ha rnaBHaTa KOMEKTMBHA MHBECTMLUMOHHA CXeMa KbM AepuBaTMBHU (UHAHCOBU
WHCTPYMEHTW, NpeABUMAEHA B YCTaBa, CbOTBETHO B MpaBunaTta W, MPOMOPUMOHANHO Ha
pa3Mepa Ha UHBECTMUMSATA CU B rNaBHaTa KOMIeKTUBHA MHBECTULMOHHA CXema.

Yn. 68. (1) MaBHa KONEKTMBHA MHBECTULMOHHA CXEMA € KOSMIeKTMBHA WUHBECTULMOHHA
CXEMA UM HEMH UHBECTUMLMOHEH NOAdOHA, KOSTO eAHOBPEMEHHO:

1. vMa HaW-Manko egHa 3axpaHBalla KOJIEKTMBHA WHBECTUMUMOHHA CXeMa cpeq
npuTexaTtenuTe Ha HEMHWUTE ASNOBE;

2. He NpeacTaBnsBa 3axpaHBalla KONEKTUBHA MHBECTULIMOHHA CXEMA;

3. He NpuTexasa Ad/10BE Ha 3axpaHBalla KOEKTUBHA MHBECTULMOHHA CXeMma.

(2) 3a rnaBHaTa KONEeKTMBHA MWHBECTULUMOHHA CXemMa Cce npwnarat criegHuTe
N3KNOYEHMS:

1. aKo rnaBHaTa KOMEKTMBHA WHBECTUMLIMOHHA CXEMa MMa Hal-Masiko ABe 3axpaHBalUu
KONEKTUBHU MHBECTULIMOHHM CXEMM, MPUTEXABALLM HEMHU AANOBE, pa3nopeabute Ha un. 4,
an. 1, 7. 1 v un. 11, 7. 1 NO OTHOWeEHNE Ha HabupaHETO Ha Mapu4HW CpeacTBa 4pes
nybaMyHO nNpeanaraHe He ce nNpunaraT, KaTo ce AaBa Bb3MOXHOCT Ha rflaBHaTa KOMIeKTUBHA
MHBECTUUMOHHA cxeMa Aa usbepe fanu ga npyeavya Kanutan ot Apyrn UHBECTUTOPMU;

2. KOrato rfaBHaTa KONMEKTMBHA MWHBECTULUMOHHA CXeMa He npuBAMYa KanuTan
nybnMyHO B Apyra Abp)kaBa YfieHKa, HO MMa efHa WM MoBeve 3axpaHBaluM KONEKTUBHWU
WHBECTULMOHHN CXEMW C NpOM3XoA OT Apyra AbpasBa 4neHka, pasgen II Ha rnasa
TpUHaZeceTa He ce npunara.

Yn. 69. (M3m. - OB, 6p. 109 ort 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusita
oaobpsiBa MHBECTMUMSATA HA 3axpaHBallaTa KOMEKTMBHA WHBECTMUMOHHA CXeMa B rNaBHa
KONEKTUBHA WHBECTMUMOHHA cxeMa C npousxoa oT Penybnuka Bbnrapus wau OT Apyra
AbpXXaBa YneHKa B NPOU3BOACTBOTO MO Y. 12. B cnyyauTe Ha npeobpasyBaHe no yn. 79 Ha
KONEeKTUBHA WMHBECTULUMOHHA CXeMa B 3axpaHBalla KOMUCUSTA npeaBapuTenHo ogobpsiea
MHBECTUUMSATA HA KONMEKTMBHaTa WHBECTUUMOHHA CXeMa B [laBHaTa KOMEeKTMBHA
WMHBECTULUMOHHA CxXeMa C npomsxoa oT Penybnvka bbnrapus nnm oT Apyra AbpKaBa YeHKa.



(2) KomucmaTa yBeaoMsiBa 3axpaHBalliaTta KofieKTMBHa MHBECTULIMOHHA CXemMa B CpoK 15
paboTHN AHW OT NPEACTABAHETO Ha Mb/IHMSI KOMMNMEKT JOKYMEHTU Aanv HeMHaTa MHBECTULIMS
no an. 1, uspeyeHne BTOPO B rMaBHaTa KONEKTMBHA MHBECTULIMOHHA CXeMa e oaobpeHa wmnu
He.

(3) 3a v3paBaHe Ha ogobpeHne no an. 1 3axpaHBawarta KOMEeKTUBHA MHBECTULIMOHHA
CXeMa npeacrass B KOMUCKUSTA:

1. NpaBunata WM yypeauTenHUTe [AOKYMEHTM Ha 3axpaHBallata M Ha rnaBHaTa
KONEeKTUBHA MHBECTULIMOHHA CXeMa;

2. npocnekta W [AOKYMeHTa C KIlYoBa WHGOPMauns 3a WHBECTUTOPUTE Ha
3axpaHBaLlaTa 1 Ha rnaBHaTa KOMIeKTMBHA MHBECTULMOHHA CXeMa;

3. CrnopasyMeHMeTO MeXAy 3axpaHBallaTa W [laBHaTa KOJIEKTMBHA WHBECTUMUMOHHA
CXeMa W BbTPELLUHWTE NpaBua 3a M3BbpLUBAHE Ha AEMHOCT no yn. 71, an. 3;

4. KoraTto e npunoXxuMo, nHgopmaumaTa no Y. 79, npegHasHadeHa 3a npurexarenure
Ha AanoBe;

5. cnopa3symeHune 3a obMeH Ha MHdopMaumMs Mexay Aeno3vTapuTe Ha 3axpaHBallaTta u
rnaBHaTa KOMEKTUBHA MHBECTULUMOHHA CXeMa, B CllydauTe KoraTo Te Ca pas/iMyHW, CbracHo
un. 75;

6. crnopa3symeHne 3a 0bMeH Ha MHGOpMaumMs Mexay OAUTOpUTEe Ha 3axpaHBaliaTta M
rnaBHaTa KOMEKTUBHA MHBECTULUMOHHA CXeMma, B CllydauTe KoraTo Te Ca pas/iMyHW, CbrlacHo
un. 77.

(4) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Komucusita usaaea
ofobpeHne, ako 3axpaHBallaTa KOMIEKTMBHA MHBECTMUMOHHA CXEMa, AENO3UTapsiT, HEMHUST
0AMNTOP, KAKTO WM rnaBHaTa KONEKTMBHA MHBECTULUMOHHA CXeMa OTroBapsAT Ha M3UCKBAHMATA
Ha Tasu rnaBa, a KOrato r/flaBHaTa KOJIEKTMBHA WHBECTUUMOHHA CXeMa e C npoumsxoa oT
Apyra Abp)KaBa 4/ieHKa - KoraTo Te3n Nnua OTroBapaT Ha M3MCKBaHWATA Ha pasgen VIII ot
OnpekTtnea 2009/65/EO.

(5) Korato rnaBHaTa KOMEKTMBHA WMHBECTULMOHHA CxeMa e C npous3xod OT Apyra
AbpXXaBa 4ieHKa, 3axpaHBallaTa KOMEeKTMBHA WHBECTUMUMOHHA CXeMa npeaocTaBs Ha
KOMUCUSTA aTecTaumsi OT KOMMETEHTHUS OpraH Ha Abp)XKasaTa 4YieHKa Mo npou3xos Ha
rMaBHaTa KOMEKTMBHA WHBECTULUMOHHA CXeMa, 4e nocneaHata WM  CbOTBETHUSIT U
NMHBECTUMUMOHEH NOAMOHA Ca rMaBHa KOMEKTUBHA MHBECTULMOHA CXeMa.

(6) [okymeHTMTE nNO an. 5 ce npegocTtaBAT OT 3axpaHBallaTa KOMEKTMBHA
WMHBECTULUMOHHA CXeMa Ha 6barapckun esuk.

Yn. 70. o nckaHe Ha 3axpaHBalla KOJIeKTUBHA MHBECTUUMOHHA CXeMa C NPOu3Xo4 OT
Apyra [bpXaBa ufleHKa, Bb3HaMmepsiBalla fa WHBeCTMpa B [flaBHA KONEKTUBHA
MHBECTULUMOHHA CxeMa C npousxoa oT Penybnuka bbnrapusi, KoMucusTa M3roTea atectaums
[0 KOMMETEHTHUS OpraH Ha Abp)XaBaTa Y/ieHKa Mo NpOoU3X0A Ha 3axpaHBallaTa KONeKTUBHA
MHBECTUMUMOHHA CXeMa, 4e [flaBHaTa KOJIeKTMBHA MWHBECTUUMOHHA CXemMa OTroBaps Ha
ycnosusita no un. 68, an. 1, 1. 2 n 3.

Paspen 11
O6wm pasnopenbm

Yn. 71. (1) TnaBHaTa KONEKTMBHa WHBECTUMUMOHHA CXeMa npefocTaBs Ha
3axpaHBallata KONEKTMBHA WHBECTUMLMOHHA CXeMa BCUYKM [AOKYMEHTU WU udanata
nHdopmauns, HeobxoAMMW HA 3axpaHBallaTa KONMEKTMBHA WHBECTMUMOHHA CxemMa 3a
U3MbJIHEHWE HA U3NCKBAHWATA, YCTAHOBEHW B TO3W 3aKOH WM B QKTOBETE MO MpUIaraHeTo
My. [MpenocTtaBsHETO Ha MHMOpMauusTa Ce U3BbLPLUIBA CbIIACHO CriopasyMeHue Mexay
3axpaHBaLlaTa M rnaBHaTa KONEKTUBHA MHBECTULIMOHHA CXema.

(2) 3axpaHBallaTa KOMeKTMBHA MHBECTULMOHHA CXeMa HsIMa MpaBo [a MHBECTMpa Haa
OorpaHuyeHneTo no 4. 48, an. 1 B AsAN0BE Ha rfaBHa KONEKTUBHA MHBECTULMOHHA CXeMa
npeau BAv3aHe B Cufa Ha Criopa3yMeHWeTo no an. 1. Mpu nouckBaHe CriopasyMEHUETOo ce
npenoctass 6e3nnaTHO Ha 6brapcky €3MK Ha BCUYKKU NpUTEXaTenn Ha AssoBe.



(3) B cnyyauTe, KoraTo rnaBHaTa M 3axpaHBallaTa KONEKTMBHA MHBECTULMOHHA Cxema
Ce ynpasnsiBaT OT €4HO M CbLUO YNpaBnsBallo APY>XeCTBO, Cropa3yMeHMETOo Mo an. 1 Moxe
fa 6bae 3aMeHeHO C BbTPELUHWM MpaBuia 3a M3BbPLUBaHE Ha AEMHOCT, Ype3 KOMTO Aa ce
rapaHTupa CrnasBaHeTO Ha M3UCKBaHUSATa Ha an. 1.

(4) CoabpXXaHWETO Ha Cnopa3yMeHWeTo Mo an. 1, CbOTBETHO Ha BBLTPELIHWUTE fpaBwna
no an. 3 ce onpegens c Hapeaba.

Yn. 72. (1) C uen npepoTBpaTsBaHe Ha Bb3MOXHOCTTA 3@ Bb3HMKBAHE Ha LEHOBU
apbutpax n u3bsireaHe npuiaraHeTo Ha cTpaterMm C u3bop Ha Mas3apHUS MOMEHT Mo
OTHOLLEHNEe Ha ASNOBETE 3axpaHBallaTa M rfaBHaTa KOMEKTMBHA WHBECTULMOHHA CXema
B3eMaT MNOAXOAsALM MEPKM 3a KOOPAVMHMPAHE Ha BPEMETO 3a M3YMCISBaHEe Ha HeTHaTa
CTOMHOCT Ha NpUTEXaBaHWUTE OT TSX aKTMBM U 3a Ny6/IMKYBaHETO 1.

(2) 3axpaHBaljaTa KOMeKTMBHA WHBECTMLMOHHA CXeMa MMa MpaBo, HE3aBUCUMMO OT
pasnopeabute Ha yun. 21 n 22, aa cnpe eMUTUpaHeTo M 06paTHOTO M3KyMnyBaHe Ha CBOUTE
ASNOBE 3a CblUMs NepUos OT BpeMe, 3a KOWTO raBHaTa KOMEKTUBHA MHBECTMLMOHHA CXeMa
BPEMEHHO € Crpsifia eMUTUPAHETO UM 06paTHOTO U3KYMyBaHe Ha CBOMTE AS/OBE.

Yn. 73. (1) 3axpaHBallaTa KONeKTUBHA MHBECTULIMOHHA CXEMa Ce NTIMKBMAMPA B Cllyyan
Ha NMKBMAAUMA Ha [flaBHaTa KOSIeKTMBHA WMHBECTUMLMOHHA CXeMa, OCBEeH aKo KOMUCUSITA
0406pn MHBECTMPaHE Ha HaW-Manko 85 Ha CTO OT aKTMBWTE Ha 3axpaHBallaTa KONEeKTUBHA
WMHBECTULMOHHA CXeMa B AS/I0BE Ha Apyra rnaBHa KONEKTUBHA WMHBECTMLMOHHA CXeMa WUn
M3MEHEeHWe Ha YCTaBa Ha 3axpaHBallaTa KOMeKTUBHA MHBECTULMOHHA CXeMa, CbOTBETHO Ha
HEMHWUTE NpaBWa, 3a Aa MOXe TS Aa ce nNpeobpasyBa B KOJIEKTUBHA MHBECTULIMOHHA CXEMa,
pasnMyHa OT 3axpaHBalla.

(2) TnaBHaTa KONEKTMBHA MHBECTULMOHHA CXeMa MoXe Aa 6bae NUKBMAMpaHa He ro-
paHO OT Tpu Meceua cfef yBeAOMSBaHE 3a pELIEeHMETO 3a JIMKBMAAUMA HA BCUYKM CBOM
npuTexaTenn Ha ASN0Be, a ako 3axpaHBallaTa KONMEKTMBHA WHBECTULMOHHA CxeMa e C
Npou3xo4 OT Apyra AbpXXaBa YneHKa M Ha KOMMNETEHTHUTE OpraHn Ha AbpikaBaTa Y/ieHKa no
Npomn3xoA Ha 3axpaHBallaTa KOEKTUBHA MHBECTULMOHHA CXeMa.

(3) AonbnHUTENHN M3NCKBAHMA KbM npoueaypaTta no an. 1 ce onpefensT ¢ Hapeaba.

Yn. 74. (1) MNpu npeobpasyBaHe Ha rflaBHA KOMNEKTMBHA WHBECTUMUMOHHA CXeMma
3axpaHBallaTa KOMeKTMBHA WMHBECTMLUMOHHA CXeMma Ce NMKBUAMPA, OCBEH aKO KOMUCUSTa
n3gage eaHo oT cneaHuTe ogobpeHns Ha 3axpaHBallaTa KONeKTMBHa MHBECTULIMOHHA CXeMa:

1. na npoabmkm Aa 6bae 3axpaHBalla KOMEKTMBHA MHBECTUUMOHHA CXeMa Ha rfaBHaTa
KONEKTUBHA WHBECTMLUMOHHA CXEMa WM Ha [Apyra KOMEeKTUMBHA MHBECTULMOHHA CXEMa,
Bb3HWKHaNa B pe3ynTaT Ha npeobpasyBaHETO Ha rNaBHaTa KOMEKTMBHA MHBECTULMOHHA
CXema;

2. ia VHBeCTUpa Han-Manko 85 Ha CTO OT CBOMTE aKTMBM B AS/I0OBE Ha Apyra riaBHa
KONEeKTUBHA WHBECTMLUMOHHA CXeMa, KOSATO He € Bb3HMKHana B pe3ynTaT Ha
npeobpasyBaHETo;

3. 0a NpOMeHn CBOS YCTaB, CbOTBETHO MNpasufaTa, 3a Aa MOXe Ada ce npeobpasysa B
KONEeKTUBHA MHBECTMUMOHHA CXeMa, pas/inyHa OT 3axpaHBalla KOMeKTMBHA MHBECTULIMOHHA
cxema.

(2) TMMpeobpa3yBaHeTO He nopaxaa AeUCTBME, aKO [NaBHaTa  KONEKTMBHA
MHBECTULUMOHHA CXEMA He € NpeaocTaBuia Ha BCUYKM CBOM MpUTEXAaTeNnu Ha ASN0BeE M Ha
KOMMNETEHTHUTE OpraHM Ha ObpXaBUTE YIEHKM MO MNPOM3XOA Ha 3axpaHBawmTe M|
KONEKTUBHU MHBECTULIMOHHM CXeMM MHMOpMauusTa, nocodeHa B Yn. 151 nnm cbnocrasmma C
Hesl. MHdopMaumsTa No M3peyeHne mMbpBO CEe MPeaocTaBs He Mo-KbCHO OT 60 AHM npeau
faTaTta, Ha KOSTO NpeobpasyBaHETO Nopaxaa AeNCTBUE.

(3) Ako KoMucusaATa He e usgana ogobpeHve no an. 1, T. 1, rnaBHaTa KONEKTUBHA
WMHBECTMLUMOHHA CXeMa e AJTbXXHa NpY NOUCKBaHe Aa M3Kynu obpaTHO MM Aa OTKYMNN BCUYKK
[AN10Be Ha 3axpaHBallaTa KONEeKTMBHA WHBECTUUMOHHA CxXema npeau fdataTta, Ha KOsiTo
npeobpasyBaHETO Nopaxxaa AEUCTBUE.

(4) onbAHUTENHU M3NCKBAHMSA KbM npoueaypaTta no an. 1 ce onpeaensT C Hapeaba.



Paspen I1I
Aeno3utapu n oauTopMm

(3arn. usm. - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

Yn. 75. (U3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyamte, KoraTto 3axpaHBallaTta M rnaBHaTa
KONMEKTMBHA MHBECTUUMOHHA CXeMa MMaT pas3fiMyHu aenosuTapu, Te TpsbsBa aa ckawoyar
cnopasymeHve 3a obMeH Ha uWHMOpMauus, KOeTO [a rapaHTupa MU3Mb/IHEHMETO Ha
3aab/keHunsaTa M. CbabpXXaHUETO Ha CropasyMeHNETOo ce onpeaens ¢ Hapeaba.

(2) 3axpaHBaLiaTa KONeKTMBHa MHBECTULMOHHA CXeEMa He MOXe Aia MHBEeCTUpa B AA/10Be
Ha rnaBHaTa KOMEKTMBHA MHBECTMLMOHHA CXeMa A0 BIM3AHETO B CW/A Ha Cropa3yMeHUeTo
no an. 1.

(3) N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a aenosuTtapuTe Ha
rMaBHaTa M 3axpaHBallaTa KONMEKTMBHA WHBECTULMOHHA CXeMa, Crna3BaluM pasnopeabute,
YCTaHOBEHM B TO3M pasfen, ce CMaTa, 4Ye He HapylwasaT npasunia, OrpaHvyaBalum
OMNOBECTSABAHETO Ha MHMOPMaLUs UM CBbp3aHM CbC 3aliMTa Ha AaHHWUTE, KOoraTo TakuBa ca
npeaBvaeHn B AOrOBOP WK Apyr 3akoH. Cna3BaHeTo Ha pasnopeabuTe Ha TO3M pasgen He
nopaxkaa OTrOBOPHOCT 3a AeN03MTapsi U 3a ApYro uue, AENCTBALLO OT HEroBO UMeE.

(4) (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3axpaHBalliaTa
KONEKTUBHA WHBECTUUMOHHA CXeMa, CbOTBETHO YNPaBMsBaWOTO S APYXECTBO HOCK
OTFOBOPHOCT 3@ NpefoCTaBSHETO Ha Aeno3uTaps Ha BCsKa MHGOpMaums OTHOCHO rfiaBHaTa
KONEeKTUBHA MHBECTUMUMOHHA CXeMa, KOSATO e Heobxoauma 3a USNOCTHOTO M3MbJIHEHWE Ha
3ab/DKEHNSATA Ha Aeno3unTaps.

Yn. 76. (U3Mm. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) [eno3uTapsT Ha
rmaBHa KONMEKTMBHA WHBECTULUMOHHA CXeMa YyBedOoMsiBa He3abaBHO  KOMUCUSATA,
3axpaHBaLlaTa KoMeKTMBHA MHBECTULMOHHA CXeMA, CbOTBETHO YNpPaBsBaLLoTO S APY>KECTBO
N Aeno3unTapsi Ha 3axpaHBallaTa KOMeKTUBHA MHBECTULMOHHA CXEMA, OTHOCHO YCTaHOBEHUTE
OT HEero HepeaHOCTW MO OTHOLUEHME Ha rnaBHaTa KONMEKTMBHA WMHBECTUMUMOHHA CXeMa, 3a
KOMTO CMATa, Y€ OKa3BaT OTpuUATE/IHO Bb3AEMCTBME BbpXYy 3axpaHBallaTa KONEKTMBHA
WMHBECTMLMOHHA CXeMa.

Yn. 77. (1) B cnyyauTe, KOrato 3axpaHBallata W rNaBHaTa KOJIEKTUBHA
WMHBECTULUMOHHA CXeMa MMAaT pasfiyHn perncTpupaHn oauMTopu, Te3n oauTopu Tpsibea aa
CK/tOYaT crnopasyMeHne 3a obMeH Ha WHdOpMauuMs, 3a Aa rapaHTMpaT M3MbJHEHWETO Ha
3aAb/DKEHNSATA CN, BKIIIOYMTENTHO MEpKMTE 3a U3MbJIHEHME Ha U3MCKBaHWATA Ha an. 3 un 4.
CbabpXKaHMETO Ha CcnopasyMeHWeTOo ce onpeaens ¢ Hapeaba.

(2) 3axpaHBallaTa KONEeKTUBHA MHBECTULMOHHA CXeMa He MOXe [a UHBECTMpa B As/10BE
Ha rnaBHaTa KOMEKTMBHA MHBECTULMOHHA CXeMa [0 BIM3AHETO B CW/A Ha CNopasyMeHNeTo
no an. 1.

(3) B oauTOPCKNS CU AOKIaA OAUTOPDLT Ha 3axpaHBallaTa KOMNEKTMBHA MHBECTULMOHHA
cxema TpsibBa [fOa B3eMe npeasua OAMTOPCKMS AOKNaA Ha rNaBHaTa KONEKTUBHA
MHBECTMUMOHHA cxema. Korato uHaHcoBaTa roavHa 3a 3axpaHBallaTa KoOJIeKTMBHA
WMHBECTUMUMOHHA CXeMa MpuKIoYBa MO pa3nnyHoO BpeMe OoT duHaHcoBaTa roAavHa 3a
rnaBHaTa KOMEKTMBHA WHBECTUUMOHHA CXeMa, OAMUTOPbT Ha [/laBHaTa KOMEKTMBHA
MHBECTUUMOHHA CXeMa CbCTaBsi AOKMaj KbM AaTaTa Ha CYETOBOAHOTO MPWKIIOYBaHeE Ha
3axpaHBallaTa KONeKTUBHA MHBECTULIMOHHA CXeMa.

(4) OavTopbT Ha 3axpaHBallaTa KONMEKTMBHA WHBECTUUMOHHA CXeMa BK/IOYBA B
A0KNnaja cv MHgopMaums 3a YCTaHOBEHUTE B OAMTOPCKUS AOKAA Ha rfnaBHaTa KOEKTMBHA
MHBECTULUMOHHA CXeMa HepeaHOCTM W 3a TSAXHOTO B/MSHME BbPXY AENMHOCTTa Ha
3axpaHBallaTa KONeKTUBHA MHBECTULIMOHHA CXeMa.

(5) Korato ogutopuTe Ha rnaBHaTa M Ha 3axpaHBallaTa KOMEKTMBHA WHBECTMLMOHHA
CXeMma craseaT M3WCKBaHMsATa Ha TO3W pasfen, ce npuema, Yye Te He HapyluasaT npaswna,
OorpaHvMyaBallM OMOBECTSABAHETO Ha MHGOPMauMs, WM NpaBuia, CBbpP3aHM CbC 3aliMTa Ha



AQHHUTE, KOraTo TaKMBA CE€ CbAbPXaT B AOrOBOP WM B APYr 3aKoH. Mpu cbobpassiBaHe C
TO3W pa3fen He ce NpuaraT OrpaHNYEHUATa 3a paskpuBaHe Ha MHdOpMaLUns, NpeaBUaeHN
B AAPYr 3aKOH, B NOA3aKOHOB HOPMAaTMBEH aKT UW B AOrOBOP.

Paspen IV

NpenocraBsiHe Ha MH(OpMaLUS U MapKETUHIOBU CbO6LLEeHUS

Yn. 78. (1) OcseH MHdopMaumsa no 4. 54 npocnekTbT Ha 3axpaHBallaTa KONEeKTUBHA
MHBECTMLUMOHHA CXeMa CbabpKa:

1. wHdopMaumsi, 4e KOMeKTMBHaTa WHBECTMUMOHHA CXeMa € 3axpaHBawa 3a
onpegeneHa rnaBHa KOMEKTMBHA WMHBECTUMUMOHHA CXeMa W B KayeCTBOTO CM Ha Takasa
MHBECTMpPa MOCTOSIHHO 85 Ha CTO WM noBeye OT aKTUBUTE CUM B AS/I0BE Ha Tasu rNaBHa
KONEeKTUBHA MHBECTULIMOHHA CXeMa;

2. VHBECTMUMOHHaTa uen M NOAUTUKA, BKIIOYMTENHO WHGOpMaumsTa 3a PUCKOBUS
npoduna, KakTo M Aannm AOXOAHOCTTA Ha 3axpaHBallaTa M Ha [flaBHATa KOMEKTMBHA
WMHBECTUUMOHHA CXeMa Ca MAEHTMYHM WM aKo He ca, AOKOJIKO Ce pasnmyaBaT M nopaau
KaKBW MPUYMHN, BKITIOYUTENHO OMMCaHMe Ha MHBECTUUMUTE no Y. 67, an. 2;

3. KpaTKO OnucaHMe Ha [NlaBHaTa KOMEKTMBHA WHBECTULUMOHHA CXeMa, HelHaTa
OpraHuM3auMoHHa CTPYKTYpa, WHBECTUUMOHHA Uen W MNOAWUTUKA, BKIIOYUTENHO pPUCKOB
npodun 1 MHPOpPMaLMs 3a HauMHa Ha NoMy4YyaBaHe Ha NpocnekTa i;

4. KpaTKO OMnMcCaHMe Ha Cropa3yMeHMEeTO MeXay 3axpaHBallaTta W rnaBHaTa KOMeKTUBHA
MHBECTULIMOHHA CXEMa MM Ha BbTPELLHUTE MpaBuia 3a U3BbPLUBAHE Ha AEMHOCT Mo Y. 71,
an. 3;

5. HauMH Ha nosyvaBaHe Ha AOMbJHUTENHA MHOPMaUMS OT NpuTexaTenuTe Ha As/10Be
3a rfaBHaTa KOMEKTMBHA MHBECTMLMOHHA CXEMa M CNOpasyMEHMETO Mexay 3axpaHBallaTta u
rnaBHaTa KONEKTMBHA MHBECTMLMOHHA CXEMA WM Ha BbTPELUHWUTE NpaBuia 3a U3BbpLUBaHe
Ha genHocT no yn. 71, an. 3;

6. OnWCaHMe Ha BCUMYKM Bb3HArpaXXAeHus WM pas3xoau, noanexawm Ha
Bb3CTaHOBSIBaHE, KOMTO Ce 3anfawiaT OT 3axpaHBallaTa KoMeKTUMBHA MHBECTULUMOHHA CXema
BbB Bpb3Ka C MHBECTUUMSITA W B r/laBHaTa KOMEKTMBHA WMHBECTULMOHHA CXEMa, KaKTO M
oblaTa CTOMHOCT Ha TAaKCUTE Ha 3axpaHBallaTa W Ha rfiaBHaTa KOMEKTMBHA MHBECTULMOHHA
CXeMa;

/. OMUCaHWE Ha MPUIOXKMMOTO AAHBbYHO 3aKOHOAATENICTBO CMNpsIMO 3axpaHBsallaTta
KONEKTUBHA MHBECTULIMOHHA CXEMa BbB BPb3Ka C MHBECTUUMSITA W B rNaBHaTa KONEKTMBHA
WMHBECTMLMOHHA CXeMa.

(2) OcBeH CbAbpXXaHWETO, onpeaeneHo CbrnacHo Y. 60, an. 2, roAuWHUAT OTYET Ha
3axpaHBallaTa KOMIEKTMBHA MHBECTUMLIMOHHA CXEMa BK/OYBA M OTYET 3a obLiaTa CTOMHOCT Ha
pa3xoauMTe Ha 3axpaHBallaTa WM Ha rNaBHaTa KOMEKTUMBHA MWHBECTMLUMOHHA Cxema. B
roauvwHUa U 6-MecevyHus OTYET Ha 3axpaHBallaTa KOMEeKTUMBHA MHBECTMLMOHHA CXeMa ce
nocoysa Kak MoraT Aa 6baaT nonyyeHu roauMWHUAT U 6-MEeCeYHUST OTYET Ha rflaBHaTa
KONEKTUBHA MHBECTULMOHHA CXeMma.

(3) 3axpaHBallaTa KOMeKTUBHA MHBECTULUMOHHA CXeMa NpeacTaBs Ha KOMUCUSITA OCBEH
nHdopmaums no un. 56, an. 1, un. 58, an. 2 n un. 60, an. 1 npocnekTa U AOKYMEHTa C
KNto4oBa WMHGOPMaUMs 3a WHBECTUTOPUTE M BCAKO W3MEHEHME B TSAX, roavliHusa un 6-
MeCeYHUs1 OTYET Ha rflaBHaTa KOMEKTUBHA MHBECTUMLUMOHHA CXeMa, KoraTo TS e C npov3xosa
OT Apyra Abp)kaBa uneHka.

(4) 3axpaHBallaTa KONEKTUBHA MHBECTMLMOHHA CxeMa TpsbBa BMHArK Aa OnoBecTsiBa
BbB BCSKO MApKETUMHIOBO CbObLleHMe, Ye MHBECTMPaA NOCTOSHHO 85 Ha CTo WM noseye OT
aKTUBUTE CY B AS/I0BE Ha rNaBHaTa KOMEKTMBHA MHBECTMLMOHHA CXeMa.

(5) 3axpaHBallaTa KONEKTMBHA MHBECTULUMOHHA CXeMa NpeaoCcTaBsl Ha MHBECTUTOPUTE
npy nouckeaHe 6e3nnaTtHO Ha XapTMeH HOCUTeNn OT MpOoCMeKTa roAMWHUS U 6-MeceyHus
OTYET Ha [NaBHaTa KONEKTMBHA MHBECTULMOHHA CXeMa.

Paspen V



Mpeobpa3syBaHe Ha KOJIEKTUBHA UHBECTULIMOHHA CXeMa B
3aXpaHBalla KOJIeKTMUBHA UHBECTULIMOHHA CXeMa U 3aMsiHa Ha

rnaBHa KOJIEKTUBHa MHBECTULIMOHHa CXeMa

Yn. 79. (1) Korato KONekTMBHa MHBECTUUMOHHA CXeMa Bb3HaMepsiBa Aa 3arnoyHe Aa
M3BbPLUBA AEMHOCT KaTO 3axpaHBalla KOMEKTUBHA MHBECTMLMOHHA CXEMaA, KaKTo U B Cly4al
ye 3axpaHBalla KOMEKTMBHA WMHBECTULUMOHHA CXeMa Bb3HaMepsiBa [a 3aMeHW [flaBHaTa
KONEeKTUBHA CXeMa, B KOSITO € MHBeCTUpana, Ta Tpsibea Aa NpeacTaBy Ha NpuTeXaTenute Ha
AsnoseTe cu:

1. vHdoOpMaums, 4Ye KoMucusSiTa e opobpuna uMHBECTMUMSTa Ha 3axpaHBallaTa
KOMIEKTMBHA WHBECTUMUMOHHA CXeMa B [JS/0B€ HA MNOCOYeHaTa TrflaBHa KOJIEKTMBHA
WHBECTULUMOHHA CXeMa;

2. JOKYMEeHTa C KJI040Ba MHdOpMaumsa 3a MHBECTUTOpPUTE Mo 4. 57 Ha 3axpaHBallaTta
W rnaBHaTa KOJMIEKTMBHA MHBECTULMOHHA CXeMa;

3. paTtaTa, Ha KOSATO 3axpaHBallaTa KOJeKTMBHA WHBECTUMUMOHHA CXeMa 3ano4vsa Ja
WMHBECTUPa B rNaBHaTa KOMEKTMBHA MHBECTULMOHHA CXeMa, UM ako TS Beye e MHBeCTMpana
B Hesl, AaTaTa, Ha KOATO HelMHaTa MHBECTULIMS e HAAXBbP/IM OrpaHUYEHMETO MO Y. 48, an.
1

4. nHdopMaums, Ye npuTexaTtenuTe Ha AsSnoBe UMaT npaBo Aa U3NCKBaT B cpok 30
[AHW, CYMTAHO OT MOMEHTA Ha npefocTaBsHe Ha MHdopMaumsTa, 0bpaTHO M3KyMyBaHE Ha
npuTeXaBaHUTe OT TAX pAsanoBe 6e3 HMKAKBM ApYrM TakCM OCBEH Ab/DKMMUTE Ha
KONeKTUBHATa MHBECTMLMOHHA cXeMa 3a 06paTHO M3KyrnyBaHe.

(2) ndopmaumsTa no an. 1 ce npeaoctaBsa Han-mManko 30 AHM Npeaw Aatata no an. 1,
T. 3.

Yn. 80. (7) Korato 3axpaHBallaTa KOMEKTMBHA MHBECTMLUMOHHA CXeMa e nogasna Ao
KOMUCUSTa yBedoMeHue no Y. 136, nHdopmaumaTa no Yn. 79 ce npeacrasa Ha 6biarapcku
e31K. 3axpaHBallaTa KoMeKTMBHA MHBECTULUMOHHA CXeMa HOCKM OTrOBOPHOCT 3a M3BbpLUBaHe
Ha npeBoaa, KOMTO TpsbBa Aa 0Tpa3siBa TOYHO M MbJIHO CbAbPXKAHWETO Ha OpUrMHana.

(2) 3axpaHBallata KOMEeKTMBHA WHBECTUMUMOHHA CXeMa HsMa MNpaBo [a MHBECTUpa B
[ASN0BE Ha rfaBHa KOMIEKTMBHA MHBECTULMOHHA CXeMa B HapylleHue Ha un. 48, an. 1 npeam
M3TUYAHETO Ha CpoKa no Yn. 79, an. 2.

Paspnen VI

3aab/HKEHUS U KOMIMETEHTHU OpraHum

Yn. 81. (U3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cvna ot 20.12.2013 r.) 3axpaHBaluaTa KONeKTUBHa MHBECTULMOHHA CXeMa
cnean  edeKTMBHO [AeMHOCTTa Ha [/laBHaTa KOJIEKTMBHA WHBECTUUMOHHA cxema. B
M3Mb/IHEHWE Ha TOBA 3a4b/DKEHME 3axpaHBallaTa KOMIEKTMBHA MHBECTULMOHHA CXEMA MOXe
fa u3non3ea MHdopMaums U OOKYMEHTU, MOJSIyYeHW OT rnaBHaTa MHBECTULMOHHA CXEMa,
HEMHOTO YyMNpaBnsSBalLO APY)XXECTBO, AENO3WTap M OAUTOP, OCBEH aKO CbLUECTBYBa MpUYMHA
33 CbMHEHMEe OTHOCHO TOYHOCTTA U BEPHOCTTA UM.

(2) KoraTto BbB Bpb3ka C WHBECTMUMS B [AA/I0BE HA [flaBHATa KONEKTUBHA
MHBECTULUMOHHA CXeMa e MoJjlydyeHa TaKkca, KOMWCMOHA WM Apyra napuyHa obnara oT
3axpaHBallaTa KOMeKTMBHA MHBECTUUMOHHA CXeMa, OT HEMHOTO YMpaBisiBallO APYXXeCTBO
WM OT Apyro nvue, AEWCTBAWO OT MMETO M 3a CMeTKa Ha 3axpaHBallaTa KOMeKTMBHA
MHBECTULIMOHHA CXeMa WM Ha YNpaBnsBalloTO W APYXeCTBO, TakcaTa, KOMUCMOHATa MM
Apyrata napuyHa obnara ce BHaca B aKTUMBMTE Ha 3axpaHBawaTta KONEKTUBHA
WMHBECTMLMOHHA CXeMa.

Yn. 82. (1) KoraTo rnaBHaTa KONMEKTMBHA MHBECTULUMOHHA CXeMa e C Npou3xod OT
Penybnuka bbnarapus, T9 yBeaoMsiBa He3abaBHO KOMUCMSITA 3@ BCSKa 3axpaHBalla
KOJIeKTUBHA MHBECTULUMOHHA CXeMa C MPOU3XOA OT Apyra AbpiXaBa Y/eHKa, MHBECTMpalla B
HeNHWTE AsnoBe.



(2) B cnyyauTe no an. 1 komMucusaTa HesabaBHO yBeOMSIBA KOMMETEHTHUTE OpraHu Ha
AbpXXaBaTa uneHKa no Npou3xo/ Ha 3axpaHBallaTa KONeKTUBHA MHBECTULIMOHHA CXeMa.

Yn. 83. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) InaBHaTa
KONEeKTUBHA WMHBECTUMLMOHHA CXeMa He HauyucnsBa TakCWM Ha 3axpaHBallaTa KOeKTMBHA
WMHBECTMLUMOHHA CXeMa 3a eMUTUpaHe unn obpaTHO M3KynyBaHe Ha AS/IOBETE UM.

(2) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MaBHaTa KONEKTMBHA
MHBECTUUMOHHA CXeMa CBOEBPEMEHHO OCUrypsiBa AOCTbM Ha 3axpaHBallaTa KOJSIEKTMBHA
MHBECTMLUMOHHA CXEMA WM Ha HEMHOTO ynpaBnsBallo APYXECTBO, Ha KOMUCMSITA MM Ha
CbOTBETHUS KOMMETEHTEH OpraH, KoraTo 3axpaHBallaTa KOSIeKTMBHA WMHBECTULUMOHHA Cxema
€ C npou3xoA OT Apyra AbpXXaBa 4ieHKa, Ha Aeno3vTaps M oaMTopa Ha 3axpaHBallaTta
KONEeKTUBHA WHBECTMUMOHHA CXeMa A0 usnata uHdbOopMaumsi, KOSTO Ce M3UCKBA CbrNacHo
NPWIOXMMOTO 3aKOHOAATENCTBO, NpaBuaTa Ha hoHAa WK yYpeauTenHUTe OKYMEHTU.

Yn. 84. (N3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cvna ot 20.12.2013 r.) KoraTo 3axpaHBallaTta KONeKTMBHa MHBECTULIMOHHA
CXEMa W rfaBHAaTa KOMEKTMBHA WMHBECTULMOHHA cCxXxeMa ca C npousxod OT Penybnuka
Bbnrapus, KomMucusTa He3abaBHO yBeAOMSsIBa 3axpaHBallaTa KOSEKTMBHa WHBECTMLMOHHA
CXeMa MM HEMHOTO YNpaBnsiBallO APYXXECTBO 3@ BCAKO PeLUeHME, Msipka, KOHCTaTUpaHo
NpOTUBOPEYNE UM HECLOTBETCTBME C M3UCKBAHMATA Ha Tasu rfaBa M 3a BCSKa Mosy4yeHa
nMHdopMaums no yun. 61, an. 1 n 2 No oTHOWEHME Ha rfaBHaTa KOEKTUBHA MHBECTULMOHHA
CXeMa, HEMHOTO YNpaBnsBaLLO APYXECTBO, AeMNOo3uUTap UK OauTop.

(2) B cnyyauTe no an. 1, KoraTto 3axpaHBallaTa KONeKTMBHA MHBECTMLMOHHA CXeMa € C
npou3xo4 OT Apyra Abp)KaBa YJIEHKA, KOMUCMATA yBeAOMSIB@ CbOTBETHWUA KOMMETEHTEH
opraH.

Yn. 85. (Msm. - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.) KoraTo
3axpaHBallaTa KONeKTMBHA MHBECTULIMOHHA CXeMa e C npousxog oT Penybnvka bbnrapus u
KOMUCUSITA MONYYM YBEAOMNEHWE OT KOMMETEHTHUTE OpraHM Ha Abp)KaBaTa 4fieHKa no
Npou3XoA4 Ha rnaBHaTa KOMEKTMBHA WMHBECTMLMOHHA CXeMa OTHOCHO pelleHue, MspKa unm
KOHCTaTaums 3a NpoTMBOPEYME UM HECLOTBETCTBME C U3UCKBaHUATA Ha 4n. 58 - 67 oT
Ounpektnea 2009/65/EO unu OTHOCHO AoknagBaHa cbrnacHo un. 106, naparpad 1 ot
[OvpektuBa 2009/65/EO nHdopMaumns BbB Bpb3Kka C rMaBHaTa KONEKTMBHA WMHBECTULIMOHHA
CxXemMa, HelHus Aeno3uTap, OAMTOP WM YMPaBnsiBallo APYXEeCTBO, KOMUCUSTA YBEAOMSIBA
He3abaBHO 3axpaHBallaTa KOMEKTMBHA WHBECTMUMOHHA CXeMa 3a nocTbnuiaTta
nHgopmauums.

asaAn BTOPU
YMPABNABALLO OAPYXXECTBO
MhaBa pgeBeTa

yCcnoBus 3A 3ANMNOYBAHE HA AEMHOCT

Yn. 86. (M3M. u gon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 42
ot 2016 r.; u3M. u gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3Mm., 6p. 15 ot 2018 r.,
B cuna ot 16.02.2018 r.; u3M. n gon., 6p. 102 ot 2019 r.; gon., 6p. 16 ot 2022 r.) (1)
YnpaBnsiBallo ApY>KECTBO € aKLMOHEPHO APYXKECTBO CbC cepanuule B Penybnuka bwnrapus,
MOSYYNsIO NIMLIEH3 MPU YCIOBMSITA M MO peda Ha TO3M 3aKOH, YMMTO NpeaMeT Ha AeNHOCT e
ynpaBfeHne Ha AEMHOCTTa Ha KOMIEKTUBHU MHBECTULIMOHHM CXEMU, BKITHOYUTESTHO:

1. ynpaBneHue Ha MHBECTULMUTE;

2. (pon. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) agMMHUCTpMpaHE Ha
AsnoBeTe, BKUYMTENHO NPaBHU YCYrn U CHETOBOAHW YCIIYTM BbB BPb3Ka C yNpasBfeHne Ha
aKTUBUTE, UCKaHUS 32 MHOPMaUMS HAa MHBECTUTOPUTE, OLIEHKA Ha aKTUBUTE U U34MCNIsiBaHe
LeHaTa Ha AsN0BETE, KOHTPO/ 3a Cha3BaHE Ha 3aKOHOBUTE M3UCKBAHMA YyrpaBleHue Ha
puUCKa, BOAEHE Ha KHWrata Ha npuTexaTenute Ha AsS/10Be, B CllydauTe Ha U3BbpLUBAHE Ha
[AEAHOCT MO YnpaBfieHMEe Ha KONMEKTMBHA MHBECTULMOHHA CXeMa C Mpou3xod OT Apyra



[Abp)XaBa YNeHKa, pa3npeaeneHne Ha AMBUMAEHTU U APYr NnallaHus, usgasaHe, npoaaxba
1 0bpaTHO U3KyMNyBaHe Ha ASS10BE, U3MbJIHEHME HA AOrOBOPU, BOAEHE HA OTYETHOCT;

3. MApKETUHIOBW YCNYTW.

(2) YnpaBnsBawoTO APY>XECTBO MOXe Aa NpefocTaBs M CnegHuTe AOMb/IHUTENHU
ycnyru:

1. (HoBa - [1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ynpaBneHue Ha AeMHOCTTa
Ha HaLUMOHaNHWN MHBECTULMOHHM (hOHAO0BE;

2. (npegnwHa T. 1 - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.) ynpaBneHue B
CbOTBETCTBME CbC CK/IOYEH C KJIMEHTA AOrOBOP Ha MopTdenn, BKIOYUTENHO NopTdenn Ha
npeanpuaTve 3a KOMEeKTUBHO WHBECTMpaHe, BKIOYBAL, (UHAHCOBM WHCTPYMEHTM, MO
cobcTBeHa npeueHka, 6e3 cneunanHy HapexaaHus Ha KIUEHTa;

3. (npeavwHa T. 2 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MHBECTULMOHHM
KOHCyNTaumMm OTHOCHO (OMHAHCOBW MHCTPYMEHTH;

4. (npeavwHa 1. 3 - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 oT
2019 r.) CbXxpaHeHve U aAMUHUCTPUPAHE Ha ASN10BE HA APYrv NpeanpusTvs 3a KONEKTUBHO
NHBECTMpaHe.

(3) (N3m. - OB, 6p. 42 ot 2016 r.; u3M., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.;
nsMm., 6p. 15 or 2018 r., B cuna ot 16.02.2018 r.; pgon., 6p. 16 ot 2022 r.) 3a
yNpaBfsBaloTO APYXECTBO, KOETO NnpeaocTassa ycyrn no an. 2, 7. 2 - 4, ce npunara § 4,
an. 3 OT AONb/IHUTENHUTE pa3nopeabu Ha 3aKkoHa 3a nasapuTe Ha PUHAHCOBU MHCTPYMEHTMU.

(4) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) JInueH3bT no an. 1 moxe
[a BKIOYBa NpaBO 3a M3BbpLIBaHE Ha ycayrute no an. 2. JIMueHsbT He Moxe Aa 6bae
n3gafeH CcaMo 3a NpeaoCTaBsHE Ha YCIyruTe no an. 2, KakTo M 3a MNpefocTaBsiHeE Ha
ycnyrute no an. 2, T. 3 n 4, 6e3 Aa e paspelleHo nNpeaoCcTaBsaHETO Ha yciyrute no an. 2, T.
2.

(5) V3papeHvaT nuueH3 Ha ynpaBnsiBallo APYXXECTBO MMa [AEWCTBME 33 BCUYKM
AbpPXXaBy YNEHKN.

(6) (Jon. - OB, 6p. 102 ot 2019 r.) YnpaBnsBawoTO APYXECTBO He MOXe Ja
OCbLLECTBSIBA AENHOCT, pa3nivyHa OT AEMHOCTTa, 3a KOATO € MOJyYnno nmueHs no an. 1 m 2
nnn no un. 201.

(7) (Hoea - B, 6p. 102 ot 2019 r.) 3a ynpaBnsiBawo APY>XeCTBO, KOETO yrpaBnsisa
¢oHA Ha napuyHMsa nasap, ce npunarat usnMckBaHusaTa Ha PernamenT (EC) 2017/1131.

(8) (Hosa - OB, 6p. 102 ot 2019 r.) YnpaBnsiBallo APYXXeCTBO MOXe Aa ynpasnsiBa
anTepHaTuBeH MHBeCTUUMOHeH doHA, 6e3 aa nMa nsgageH nuueHs no yn. 201, npu ycnosue
ye nopTgennbT Ha ynpaBnsiBaHUs anTepHATMBEH WMHBECTUUMOHEH (OHA BKJIOYBA CaMoO
(PMHaHCOBM MHCTPYMEHTU. YNpaBnsiBallo APYXEeCTBO MOXe Aa ynpasnsisa noptdenn Ha
anTepHaTMBeH WHBECTUUMOHeH ¢OoHA NO Jeneraumsi, camo ako npuTeXxaBa /MUEH3 3a
AOMbAHUTENHUTE YCNyrM no an. 2, T. 2, KaTo YNpaB/ieHMeTo e caMO MO OTHOWEHWEe Ha
nopTdein, BktoyBally, MHAHCOBU MHCTPYMEHTW.

(9) (MpeanwHa an. 7 - B, 6p. 102 ot 2019 r.) YnpaBnssalloTo APY>KECTBO HE MOXe Aa
npeanara As10BETe Ha NpeanpusTve 3a KOMEKTUBHO MHBECTMPAHE MO 4acT TpeTa B ApYyru
AbPXaBU YNEHKN.

(10) (NMpeanwHa an. 8 - B, 6p. 102 ot 2019 r.) YnpaBnsBawoTo APYXECTBO U3aaBa
caMo 6e3HannyHn akuum C NpaBo Ha eauH rnac.

Yn. 87. (Usm. n pon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1)
(NMpepgnweH TekcT Ha un. 87 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) lMpu
OCbLUECTBSIBAaHE Ha AeMHOCTTa Mo yn. 4, an. 1, cebp3aHa ¢ NybnMYHOTO npeanaraHe Ha
[SN0BETE HA KOMIEKTMBHATA MHBECTMUMOHHA CXeMa, KakTo M C 06paTHOTO MM M3KynyBaHe,
yNpaBfsBalLloTO APYXXECTBO AeNCTBa OT MMETO M 3a CMEeTKAa Ha ynpaBnsiBaHaTa KONEKTUBHA
WNHBECTULMOHHA CXeMa.

(2) (HoBa - OB, 6p. 109 ot 2013 r., B cuna o1 20.12.2013 r.) AdevHocTTa no yn. 86, an.
1, T. 1 nan. 2, T. 1 ce ocbLlecTBsIBA Ype3 UHBECTULMOHHWN pELLEHNS U HapeXaaHus, KOMTO



Cé WU3MbJHABAT OT  YMb/IHOMOWEHW WHBECTUUMOHHW  MOCpeaHuuM, Mpu  CnasBaHe
M3MCKBAHMATA HA 3aKOHA, C U3KJIIOYEHUE HA ClyvauTe Ha MbPBUYHO NYONIMYHO NpeanaraHe
WKW COENKM C LEHHM KHWXKA U MHCTPYMEHTM Ha NapuyHmsa nasap no yn. 38, an. 1, 1. 9, 6ykea
»a W an. 2, Korato 3arnMcBaHeTO Ha LeHHUTE KHWKA, CbOTBETHO CAENKUTE C LIEHHN KHUXa U
WHCTPYMEHTWN Ha NapuyHWsa nasap, MoraT [a Ce U3BbLpLUBAT OT YNpPaBnsBaLLOTO APYXeECTBO.

Yn. 88. KomucusiTa MOxe Aa u3gage fMUEH3 3@ M3BbpPLIBaHE Ha AEMHOCT KaTo
ynpaBnsiBallo APYXeCTBO Ha TeputopusiTa Ha Penybnuka Bbarapusi 4pe3 KIOH Ha
IOpMANYECKO NnLEe OT TPeTa AbpiKasa, Npu ycnoBue Ye NMUETO UMa NpaBo Mo HALUMOHATHOTO
CW 3aKOHOAATENCTBO Aa M3BbPLUBA TakaBa AEMHOCT M OpraHbT, KOHTPOAMpaLL, KanuTanosus
nasap B AbpXXaBaTa, KbAETO JIMLETO € pPerncTpupaHo, yrnpaxHsBa Haa30p BbpXy Hero Ha
KOHCONMMAMpaHa OCHOBa. JIMUETO OT TpeTa AbpXasBa MMa rnpaBaTa M 3a4b/DKEHUSTA Ha
MECTHO YNpaBnsBaLLo APY>XECTBO, AOKONKOTO B 3aKOHA He e npeaBuaeHO ApYro.

Yn. 89. (M3m. - [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyauTe, koraTto
JIMLUEH3bT Mo 4. 86, an. 1 BKIKOYBA NPaBo 3a M3BbpLUBaAHE Ha ycnyruTe rno 4. 86, an. 2, T.
2 W ynpaBnsiBallOTO APYXECTBO AbpXW napu wn/wnm (UHAHCOBM WMHCTPYMEHTU Ha Te3n
KIIMEHTN M NO Tasu MpUYMHA 3a HEro MoraT Aa Bb3HMKHAT 3a4b/DKEHUS KbM THAX, TO €
ANBXHO Aa NpaBu MapuyHM BHOCKM BbB POHAA 33 KOMMEHCUMPAHE Ha MHBECTUTOPUTE MO Y.
774, an. 2 ot 3aKkoHa 3a NybnM4HOTO nNpeanaraHe Ha LeHHU KHuxa. Pa3nopeabute Ha rnaea
neta, pasgen IV or 3akoHa 3a nybnMYHOTO NpednaraHe Ha LEeHHW KHMXKa ce npwunaraT
CbOTBETHO.

Yn. 90. (don. - AB, 6p. 34 ot 2015 r.; usm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018
r.; gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3m. 1 gon., 6p. 102 ot 2019 r.; N3M. n
pon., 6p. 25 ot 2022 r., B cvna ot 29.03.2022 r.) (1) (Qon. - OB, 6p. 34 ot 2015 r.; u3Mm.,
6p. 25 ot 2022 r.,, B cuna ot 29.03.2022 r.) YnpaBnsasawoTo ApYyXecTBo TpsibBa Aa
pasnosfiara C HayaNeH KanuTasn He No-Ma/bK OT JIeBOBaTa paBHOCTOMHOCT Ha 125 000 espo.
HayanHuaT kanuTan Ha ynpasnsiBaliuTe APYXeCTBa € B CbOTBETCTBME C Y. 9, naparpad 1,
noaToyka ,i", npeanoxeHve nbpBo OT PernameHt (EC) 2019/2033 Ha EBponenckus
napnameHT 1 Ha CbBeTa oT 27 HoemBpy 2019 roaMHa OTHOCHO NpyAeHUMANHUTE N3MCKBAHWSA
33 UHBECTULMOHHUTE NOCpeaHUUM M 3@ n3MeHeHue Ha pernameHTn (EC) N2 1093/2010, (EC)
N2 575/2013, (EC) N2 600/2014 n (EC) N2 806/2014 (OB, L 314/1 ot 5 pekemspu 2019 r.),
Hapu4yaH no-HataTtbk ,PernameHt (EC) 2019/2033", n ce CcbCTOM OT €AuH UM NoBe4Ye OT
efnieMeHTUTe, nocodeHn B uyn. 26, naparpad 1, 6yken ,a" - ,a" ot PernameHt (EC) NO
575/2013 Ha EBponeiickus napnameHT M Ha CbBeTa oOT 26 toHM 2013 r. OTHOCHO
NpyaeHUManHUTe U3NCKBaHUS 3a KPeAUTHUTE WHCTUTYLMM U 3@ U3MeHeHue Ha PernameHTt
(EC) N2 648/2012 (OB, L 176/1 ot 27 toHn 2013 r.), Hapu4yaH no-HaTtaTbK ,PernameHT (EC)
Ne 575/2013".

(2) (Qon. - OB, 6p. 34 ot 2015 r.; gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.;
u3M. n gon., 6p. 102 ot 2019 r.; u3Mm. u gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.)
YnpaBnsBalloTo APYXEeCTBO € ANMbXHO MO BCAKO BpeMe Aa noaabpxa cobCcTBeH kanwuTtan,
npeBuLLaBaLl UM paBeH Ha cTonHocTTa Mo an. 1 unam 3. ,CobcTBeH kanutan" e KanuTan no
cMMCbna Ha uyn. 9, naparpad 1, noatouka ,i" or Pernament (EC) 2019/2033.
YnpaBnsiBalloTO APYXXECTBO € ATbXHO Aa Cna3Ba CbOTBETHUTE M3MCKBAHUS Ha PernameHT
(EC) 2019/2033 npu onpefensHe pa3Mepa Ha cobctBeHust cu KanuTan. Komucusata e
KOMMETEHTEH OpraH no npunaraHeTo Ha yn. 26 ot PernameHT (EC) N2 575/2013 BbB Bpb3ka
c un. 9 ot PernamenT (EC) 2019/2033 no OTHOLLEHWE Ha YNpaBAsBaLLMTe ApY>XeCTBa.

(3) Axo ynpaBnsBaWOTO APYXEeCTBO YnpaBnsBa [AEWHOCTTa Ha  KONEKTUBHM
WMHBECTULUMOHHN CXeMWU U APYrn NpeanpusTs 3a KOMEKTUBHO WHBECTMPaHe, YMUTO aKTUBM
MOOTAE/THO MW B CbBKYMHOCT HAaAXBbPAAT /leBOBaTa PaBHOCTOMHOCT Ha 250 000 000 espo,
TO TpsibBa Aa yBenuumn pasmepa Ha cobCTBeHWMs kanuTan c He no-manko ot 0,02 Ha cTo oT
CcymaTa, sIBsiBalla Ce pas3fimkata Mexay CTOMHOCTTa Ha akTuBuTe Mo HanaHca uM 1 neBoBaTa
paBHOCTOMHOCT Ha 250 000 000 eBpo. M3peuyeHne MbpBO He ce mpwuara, Korato KanutanbT
Ha ynpaBnsiBalLLOTO APY)XXECTBO AOCTUrHe leBoBaTa paBHOCTOMHOCT Ha 10 000 000 espo.



(4) Mpn wu3umcnsBaHe Ha obwarta CTOMHOCT Ha aKTMBWUTE Ha KONEKTUBHMUTE
NHBECTULMOHHN CXEMU U ApYrUTE NpeanpusaTUS 3a KONEKTUBHO MHBECTMPaHe no an. 3 He ce
BKJTIOMBAT aKTUBUTE, KOUTO YNpaBNsBaLLOTO APY>XXECTBO yrpassBa rno generauus.

(5) He no-manko ot 25 Ha cto OT KanuTana no an. 1 Tpsbea aa 6bae HanuyeH npu
rnoAaBaHe Ha 3asBNIEHWETO 3a M3[aBaHE Ha JIMUEH3 33 W3BbPLIBAaHE Ha [AEWHOCT KaTo
yrnpasnsBallo APYXeCTBO, a OCTaHanaTa 4acTt - B 14-gHeBeH CpPOK OT MOJlyyaBaHe Ha
NMUCMEHO YBEeIOM/IEHME OT KOMUCUATA, Ye e u3haae NvUeHs3 cnej AoKa3BaHe HalMumeTo Ha
Mb/IHMS pa3Mep Ha Kanutana.

(6) (M3m. - OB, 6p. 25 ot 2022 r.,, B cuna ot 29.03.2022 r.) HesaBucMMO OT
N3MCKBAHETO Ha an. 2 COBCTBEHUSAT KanuTan Ha YNpaBAsBawoTO APYXecTBo Tpsbea Mo
BCSIKO BpeMe Aa 6bae B pa3Mmep He no-ManbK OT CyMaTa, M3McKBaHa B Y. 13 oT PernameHT
(EC) 2019/2033.

(7) (N3M. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; u3m., 6p. 102 ot 2019 r.) B
CflyYail Ha CbllecTBEHa MpoMsiHa B obeMa Ha [eMHOCTTa Ha YnpaBnsBallOTO APYXXECTBO
npe3 TekyllaTa rognHa cnpsMo npeaxogHata KOMUCKUSTa MO NpeanoXeHWe Ha 3aMeCTHUK-
npeaceaTensi MoXe Aa B3eMe peLleHre 3a KOpUrmpaHe Ha U3nckBaHaTa CTOMHOCT no an. 6.

(8) (N3m. - OB, 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.) 3a ynpaensBawoTo
APY>XECTBO, KOETO HE € M3BbPLUIBANO AEMHOCT Mpe3 usnaTta npeaxoaHa hMHaHCoOBa roanHa,
CYATAHO OT [eHd Ha noJjyvyaBaHe Ha JiMUEeH3, pa3MepbT Ha CcobCTBeHMs Kanutan ce
onpeaens Ha 6a3arta Ha NPOrHO3HUTE MOCTOSIHHU 06K pa3xoam, 3as0XeHW B nNporpaMa 3a
[ENHOCTTa, OCBEH ako KOMUCUSITA MO NMPeAsioXeHNE Ha 3aMeCTHUK-NpeaceaaTens e usunckan
KOpeKuMs Ha pa3xoauTe B NporpaMa 3a AeMHOCTTa.

(9) (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) YnpaBnsBawoTo APY>XECTBO
onpeaenst NOCTOsHHMTE 06WWM pa3xoau 3a uenute Ha an. 6 Ha 6asaTa Ha roAuLIHKUS
¢pmMHaHCOB OTYET, 3aBepeH OT perncTpupaH oamTop.

(10) YnpaBnsiBalloTO APY>XECTBO € A/TbXHO Aa OTroBapsl Ha KanuTanoBu U3UCKBAHWUS M
[a NoAabpXKa MUHUMaNHN NMKBUAHW CpeacTBa, onpeaeneHu ¢ Hapeaba.

(11) (Hosa - B, 6p. 102 ot 2019 r.; gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.)
YcnosusiTa M peabT 3a u3gaBaHe Ha paspelueHue no yn. 26 ot PernamenT (EC) N2 575/2013
BbB Bpb3ka C 4un. 9 ot Pernament (EC) 2019/2033 Ha ynpaBnsiBawo ApYXeCTBO Ce
onpenensTt ¢ Hapeaba.

Yn. 91, (U3m. - 4B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; nsm., 6p. 102 ot 2019
r.) (1) Npu HapyweHue Ha M3UCKBaHWSATa KbM cOBCTBEeHMS kanutan no 4un. 90, an. 2,
CbOTBETHO MO 4. 90, an. 6, ynpasnsBsaLloTO APYXECTBO € A/TbXXHO Aa YBEAOMU KOMUCUATA B
7-AHEBEH CPOK OT HacCTbMBAHETO Ha OBCTOATENCTBOTO, KaTo MOCOYMM M MPUYUHUTE, AOBENN
[0 CnagaHeTo Ha cobCTBeHMS KanuTan.

(2) B cnydyaute no an. 1 komucusiTa no npeanoXeHue Ha 3aMeCTHUK-npeaceaatens
MOXe cfie] NpeLeHKa Ha NpuunHUTe, A0BENM A0 CNajaHeTo Ha cobCTBeHUs kanuTtan, u npu
OTUMTAHE Ha MHTEPECUTE Ha MHBECTUTOPUTE [a ONPeAenn CPOK, B KOWTO APY>XECTBOTO Aa
Bb3CTaHOBW CTOMHOCTTA Ha COBCTBEHMSI CM KanuTasn Ao pa3Mepa no yn. 90, an. 2, CbOTBETHO
no un. 90, an. 6, UNM N3PUYHO Aa Ce OTKaXe OT U3gadeHus NNLEH3.

(3) Mpn HapylweHMe Ha HSKOe OT M3UCKBaHMSITA 3a JIMKBUAHOCT, OnpeaenieHn B
Hapeaba, ynpaBnsiBallOTO APYXECTBO € ANMbXHO Aa YBeAOMU 3aMeCTHUK-NpeaceaaTens B 7-
[AHEBEH CPOK OT M3BbpLUBaHE Ha HapYLUEHUETO, KaTo MOCOYM MPUYUHUTE 3a HAPYLUEHUETO U
NpeanoXn KOHKPETHW MEPKM 3a HEeroBoTO OTCTpaHsiBaHe. HapyweHueTo cneaBa aa 6bae
OTCTPAHEHO B CPOK A0 €AUH Mecel, OT HEroBOTO M3BbpLUBaHe. 3aMeCTHUK-NpeaceaaTensT B
7-AHEBEH CPOK OT yBEeAOMSIBaHETO MO M3peyeHne MbpBO MOXe Aa onpeaeny Apyrn Mepku 3a
OTCTpaHsIBaHe Ha HapyLUEHMETO.

Yn. 92. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 ot 2019
r.) (1) (Qon. - OB, 6p. 102 ot 2019 r.) YnpaBnsBaLwloToO APY>XECTBO € A/TbXHO Aa npeacTasu
B KOMUCMATA roamleH oT4yeT B CPoK A0 90 AHM OT 3aBbpLUBAHETO Ha (PMHAHCOBaTa rogvHa



M3roTBEeH CbINacHO M3NCKBaHWATa Ha MexayHapoaHWTE CYETOBOAHW CTaHAApTU CbC
CbAbpXXaHue, onpeaeneHo ¢ Hapeaba.

(2) YnpaBnsBalloTo ApYXXeCTBO € ATbXHO [a NpeacTtasy B KomMucusaTa Ao 10-o ymcno
Ha Meceua, Cneagal] TpUMeceuMeTo, cyeToBodeH 6anaHC M OT4YeT 3a npuxoauTe MU
pasxoauTe KbM MocnefHaTa AaTa Ha BCAKO TPUMeCeuMe, KakTo M TpUMeceyeH OTYET 3a
KanuTanoBaTa Cy afekBaTHOCT M JIMKBMAHOCT CbC CbAbpXKaHue, onpeaeneHo ¢ Hapeaba.

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cuna oT 20.12.2013 r.) MNMpn KOHCTaTMpaHu
HeMb/IHOTU M  ApPYrM HECbOTBETCTBUS C M3NCKBAHMSATA HA 3aKOHA, BK/IOUYUTENHO C
MexayHapoaHuTe CTaHAapTV 3a (MHAHCOBM OTYETW, AOMYCHATM B OTYETUTE 3a Kanutasosa
QEeKBATHOCT W JIMKBUAHOCT, KAaKTO W BbB (PUHAHCOBUTE OTYETM, PerucTpu u [pyru
CYETOBOAHM AOKYMEHTW, 3aMeCTHUK-NpeaceaaTensT usnpawa cbobLleHne n onpeagens cpok,
B KOWTO YNpaB/siBaLLOTO APYXXECTBO € AJTbXHO Aa MM OTCTpaHu. YneH 265, an. 3 ce npunara
CbOTBETHO.

Yn. 93. (M3m. n gon. - 4B, 6p. 109 ot 2013 r., B cnna ot 20.12.2013 r.; M. u gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3M. n gon., 6p. 95 ot 2017 r., B cuna ot
01.01.2018 r.; u3M., 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.; nsmM. n gon., 6p. 102 ot
2019 r.; u3m., 6p. 21 ot 2021 r.) (1) (Qon. - AB, 6p. 102 ot 2019 r.) Jiuue, koeTo e n3bpaHo
3a YIeH Ha yrnpaBUTeNIeH MW KOHTPOJSIEH OpraH Ha ynpaBnsBaLlo ApYyXXecTBo, Tpsibea Aa:

1. (mam. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) npuTexasa BucClle
obpa3oBaHMe U npodecnoHaneH onuT, HeobxoaMMM 3a YrpaBfEHME Ha AEMHOCTTa Ha
yNpaBnsBaLloTO APY>XECTBO;

2. He e OCbXAaHO 3a YMULIEHO MpecTbrsieHne oT 06l XapakTep, OCBEH aKo e
peabunutnpaHo;

3. He e 6uno uneH Ha ynpaBuUTENEH MWW KOHTPOJSIEH OpraH WM HeOorpaHU4eHo
OTrOBOPEH CbAPY>XHUK B [PYXECTBO, 3a KOETO € OTKPUTO MNPOM3BOACTBO MO
HeCbCTOSATENHOCT, WM B MNpPeKpaTeHO Mnopaan HeCLCTOSATENHOCT APYXeCTBO, akKo ca
OCTaHa/n HeyAOBNETBOPEHN KpeanuTopu;

4. He e 064aBABAHO B HECLCTOSATENIHOCT WM [a He Ce HaMmuMpa B NPOM3BOACTBO 3a
0b651BsiBaHe B HECLCTOATENHOCT;

5. (pon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He e Cbnpyr UAM poAHUHA
no npaea Wau rno cbpedbpeHa NUHUS A0 TpeTa CTeneH BKIIYUTENHO WU NO CBAaTOBCTBO A0
TpeTa CTeneH C ApYr YieH Ha ynpaBuTeNieH UM KOHTPOSIEH OpraH Ha ApY)XeCTBOTO U Aa He
Ce HaMmpa BbB (PAKTUYECKO CbMPYXKECKO CHXUTENCTBO C TaKbB Y/EH;

6. He e NMLWeHOo OT NMpaBo Aa 3aeMa MaTepuasHOOTIOBOPHA A/TbXHOCT.

/. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He e 6uno npes
nocnegHata eagHa roavHa npeauM akTa Ha CbOTBETHMSI KOMMETEHTEH OpraH 4ieH Ha
YyNpaBUTENIEH WM KOHTPOJIEH OpraH Ha APYXEeCTBO, Ha KOETO € 6un OTHET JIMLEH3BT 3a
M3BbPLUBAHE Ha AEMHOCT, MoAneXalla Ha JIMLEH3NpaHe OT KOMUCKSITa UM oT BbnarapckaTa
HapoaHa 6aHka, wnn OT CbOTBETEH OpraH Ha Apyra AbpXasa, OCBEH B ClyvauTe, KOraTo
NNUEH3LT € bu1 OTHET MO UCKaHe Ha APYXECTBOTO, KaKTO M aKO aKTbT 3a OTHEMaHe Ha
n3gageHns nuueHs e 6un OTMEHEH Mo HafNEeXHUs pes;

8. (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m. u gon., 6p. 76 ot 2016
r., B cumna ot 30.09.2016 r.; u3Mm., 6p. 21 ot 2021 r.) He ca My HanaraHn aAMUHUCTPATUBHM
HakKa3aHus npe3 nocnegHuTe Tpu roAMHU 3a U3BbLPLUEHO rPyOO HapylleHNe Ha TO3M 3aKOH,
Ha 3akoHa 3a Ny6MYHOTO npeasiaraHe Ha LeHHM KHUXa, OTMEHEHMS 3aKoH 3a ApyKecTsaTta
CbC CreuvanHa WHBECTMUMOHHA Uen, 3akoHa 3a JpyXecTBaTta CbC CreuvanHa
MHBECTULUMOHHA LeN 1 ApyXecTBaTa 3a CeKopuTM3auns, 3aKoHa 3a nasapuTe Ha (PUHaAHCOBK
WNHCTPYMEHTN OTMEHEHUS 3aKOH CpeLly nasapHuUTe 310ynoTpedu ¢ GUHAHCOBU UHCTPYMEHTH,
3akoHa 3a npunaraHe Ha MepKkuUTe Ccpelly nasapHuTe 3n0ynoTpebu ¢ dbuHaHCcoBU
nHcTpymeHTH, PernameHT (EC) N2 596/2014 Ha EBponelickua napnaMeHT n Ha CbBeTa oT 16
anpun 2014 r. OTHOCHO nasapHaTa 3noynoTtpeba (PernamMeHT OTHOCHO nasapHaTa
3noynotpeba) n 3a oTMsaHa Ha [AupektvBa 2003/6/EO Ha EBponenckus mapnamMeHT U Ha



CvBeta n aupektusm 2003/124/EO, 2003/125/EO 1 2004/72/EO Ha KomucmaTta (OB, L 173/1
oT 12 toHn 2014 r.), Hapn4yaH no-HataTbk ,PernameHT (EC) N2 596/2014 nnn Ha akToBeTe
Nno npunaraHeTo UM, UM Ha CbOTBETHOTO 3aKOHOAATENICTBO Ha Apyra AbpXXasa;

9. (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. n gon., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3Mm., 6p. 21 ot 2021 r.) He ca My HanaraHu agMUHUCTPATUBHM
HakasaHus npe3 nocnefHuTe TPU FOAMHU 3a@ HapylleHWs Ha TO3M 3aKOH, Ha 3akoHa 3a
nybnnMYHOTO npeanaraHe Ha UEeHHUM KHWXKa, OTMEHeHWs 3akOH 3a JApyXecTBaTa CbC
cneuunanHa MHBECTULUMOHHA Les, 3aKkoHa 3a Apy)ecTBaTa CbC CrneuuanHa MHBECTULMOHHA
uen n apyxecrBaTta 3a CEKopuMTU3auus, 3akoHa 3a nasapute Ha (MHAHCOBM WHCTPYMEHTU
OTMeHeHMs1 3aKOH cpelly nasapHuTe 3710ynoTpebu ¢ MHaHCOBM MHCTPYMEHTW, 3aKoHa 3a
npunaraHe Ha MepkuTe cpewy nasapHuTe 3710ynoTpebu ¢ (UHAHCOBUM WHCTPYMEHTH,
PernameHt (EC) N2 596/2014 »n Ha akToBeTe MO MpunaraHeTo MM WM Ha CbOTBETHOTO
3aKOHOAATEsICTBO Ha Apyra Abp>kaBa, KOUTO ce KBannuuumpaT KaTo CUCTEMHU;

10. (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 21 ot 2021 r.)
He e 0cBO60XAaBaHO OT A/TbXHOCT B yNpaBUTENIEH WM KOHTPOSIEH OpraH Ha ApY>KeCTBO Mo
TO3W 3aKOH, NO 3aKoHa 3a NybnMYHOTO NpeasniaraHe Ha LUEHHW KHWXa, 3akoHa 3a nasapure
Ha (PUHAHCOBM WHCTPYMEHTM OTMeHeHMs 3aKOH 3a JApyXecTBaTa CbC CrneuvanHa
WMHBECTULUMOHHA Uesf, 3aKoHa 3a [ApyXecTBaTa CbC CneunanHa WHBECTUMLMOHHA uen wu
Apy)XecTBaTa 3a CeKiopuUTM3aumsa UamM No CbOTBETHOTO 3aKOHOAATENCTBO Ha Apyra Abp)Kasa
Bb3 OCHOBA Ha MpWIOXEHa MNPUHYAUTENHA aAMUHUCTPATMBHA MspKa, OCBEH B CiyyauTe,
KOraTo aKTbT Ha KOMUCKSITA € 611 OTMEHEH MO HaAIeXHUS pea.

(2) (Qon. - OB, 6p. 102 ot 2019 r.) JiuuaTa, pbkoBoAewM haKTUYeCKN AENHOCTTA Ha
yNpaBnsiBaWoTO ApYXecTBo, TpsibBa Aa umaT gobpa penyTtaumsi U ONUT MO OTHOLIEHWE Ha
TUMNA KOMEKTUBHU MHBECTULMOHHU CXEMU, KOUTO APYXXECTBOTO YNpaBsiBa, U Aa OTroBapsaT
Ha M3NCKBaHMATA Ha an. 1. YnpaBnaBallOTO APYXECTBO Ce ynpaBnsiBa M NpeacTaBsBa
CbBMECTHO Hal-Masiko OT ABe NnLa, OTroBapsilM Ha U3UCKBaHMATA Ha M3PEYEHUNE MbPBO.

(3) (W3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; oT™., 6p. 102 o1 2019 1.).

(4) (U3m. - B, 6p. 102 ot 2019 r.) U3nckBaHuaTa Ha an. 1 1 2 ce npunarat CbOTBETHO
N 3a @uanyecknTe nuua, KOUTO MpeacTaBnsBaT OPUAMYECKM Nnua@ - YeHoBe Ha
yNpaBUTENHUTE U KOHTPOJIHUTE OpraHn Ha yrnpaBnsiBaLlo APYXXeCTBo.

(5) ViauckBaHuaTa Ha an. 1 ce npunaratT M 3a BCUYKM ApYrv fvua, KOUTO MoraT Aa
CKIOYBAT CAMOCTOSATENTHO WM CbBMECTHO C APYro Nvue CAENKM 3a CMeTKa Ha ynpasisiBaLlo
APYXXeCTBO.

(6) ObcTosiTencrearta no an. 1 ce yaocrosepsBsar:

1. no T. 1 - C AOKYMEHT 3a nNpodecnoHanHa Keanudukaums;

2. (m3m. - B, 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.) no T. 2 - 3a 6bArapcku
rpaXkaaHu cnykebHO OT KOMUCUSATA, @ 3@ YyXXAW rpaXkKaaHu - CbC CBUAETENCTBO 3@ CbAMMOCT
NN aHanornyeH AOKYMEHT;

3. (nam. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) no 7. 3 - 10 - c
Aexknapaums.

(7) (Hoea - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. n gon., 6p. 95 ot
2017 r., B cuna ot 01.01.2018 r.; u3m. 1 gon., 6p. 102 ot 2019 r.) Jinuata no an. 1
nognexar Ha opobpsiBaHe OT KOMUCMATA MO MPEeAsIOXEHWE Ha 3aMeCTHUK-NpeaceaaTens
npean BNMCBAHETO MM B TbProBCKUSI PEMMCTBLP, @ nuata no an. 4 - npeay onpeaensHeTo um
3a NpeacTaBUTeNN Ha PUANYECKUTE NUUA - YSIEHOBE Ha YNpaBWUTENIHUTE U KOHTPOSHUTE
OpraHu Ha ynpas/siBaWOTO APYXKECTBO Bb3 OCHOBA Ha AOKYMEHTW, onpeaeneHu C Hapeaba.
Komucusita ce npomsHaca B 15-AHeBEH CPOK OT noAaBaHe Ha 3asiB/IEHMETO C MPUSIOXKEHN KbM
Hero AOKYMEHTU, YAOCTOBEpPsiBalLuM CNa3BaHETO Ha onpedeneHnTe N3MCKBaHUS 3a Te3u 1ua,
a KOraTto Ca W3MCKaHW AOMbAHWUTENHU AOKYMEHTU U MHdOpMauus - B 15-gHeBeH Cpok OT
NpeacTaBsAHETO MM, CbOTBETHO OT M3TUYAHE Ha CpoKa 3a NnpefocTaBsHETO M. Komucusita
OTKa3Ba Aa n3gage oaobpeHune, ako HAKOe OT NnuaTa He OTroBaps Ha M3UCKBaHMATa Ha TO3M



3aKOH WM aKo C AeNHOCTTa CU UK C BJIMSIHUETO CU BbPXY B3EMAHETO Ha peLleHns MoXe Aa
HaBpeau Ha CUrypHOCTTa Ha APY>XECTBOTO WM Ha HErOBUTE ornepaunn.

(8) (Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MpodecnoHaneH onut no
CMMCbAA Ha an. 1, T. 1 e Hanuue, ako IMUEeTo e paboTuNo He NO-MasnkKo OT:

1. egHa roguHa B npeanpusaTus oT HebaHKoBUS (MHAHCOB CEKTOp unm B 6aHKK, npu
MOSIOXXEHME Ye 3aab/DKeHusTa My ca 6unm CBbp3aHM C OCHOBHATa AEMHOCT Ha Te3u
npeanpuaTus, unm

2. (pon. - B, 6p. 102 ot 2019 r.) Tpu roaMHN B AbpXXaBHW UHCTUTYLUUU WU B APYTU
ny6nnyHonpaBHM Cy6eKkTn, YMMTO OCHOBHU (PYHKUMM BKIHOYBAT YnpaBfie€HME U KOHTPO Ha
AbPXXaBHU WKW MEXAYHapOAHW Ny6nMYHM (PUHAHCOBWU aKTMBM WUAWN yNpaBieHne, KOHTPON U
MHBECTMPaHe Ha NapuyHu cpeacTea no ¢oHAOBE, Cb3AaAeHN C HOPMATUBEH aKT WK,

3. (HoBa - [B, 6p. 102 ot 2019 r.) Tpn roavHn B perynaTtopeH opraH Ha 6aHKoBKSA
n/vnn HebaHkoBMA HMHAHCOB CEKTOp, UK

4. (HoBa - [1B, 6p. 102 o1 2019 r.) neT roanH1 Ha AJTLXHOCT C PbKOBOAHW (DYHKUNN BbB
(bvHaHCOBOTO ynpaBfieHne Ha NpeanpusTMe oT He(UHAHCOBUS CEKTOP, MPE3 KOMTO nepuoa
ynpaBnsiBaHUTE akTUBM Ca Ha CToMHOCT Haa 1 500 000 nB.., nnu

5. (HoBa - [B, 6p. 102 ot 2019 r.) obwo ABe rognHu B cybekT no T. 1, 2 1 3 1 Tpn
roavHu B cybekT no T. 4, uin

6. (HoBa - 1B, 6p. 102 o1 2019 r.) 0buwo eaHa roamHa B cybekT No T. 1, 2 1 3 n yeTnpun
roavHu B cybekT no T. 4, uin

/. (HoBa - B, 6p. 102 ot 2019 r.) obwo Tpu roaMHn B cybekt Nno T. 1, 2 n 3 n ase
roauHun B cybekT no T. 4.

(9) (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 102 ot 2019 r.)
Komucusita npunara npuHyautenHata agMMHUCTPaTMBHA MspkKa no yn. 264, an. 1, 1. 5,
Korato nuue no an. 1, 2, 4 n 5 npecraHe ga oTroBaps Ha M3NCKBaHWUATA Ha an. 1 wm 2.
YnpaBnsBalloTo APYXECTBO € ATbXXHO B 2-MeCeyeH CPpoK OT npuiaraHe Ha npuHyauTenHata
aAMMHUCTPATMBHA MsipKa Aa nojaje 3asBfeHue Mno an. 7, KaTo NpeanoXu nuue, KOeTo
OTroBaps Ha U3MCKBaHWUATA Ha TO3M YJEH.

Yn. 94. (U3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) YnpaBnsiBalloTO APYXECTBO yBEAOMSBA KOMUCUSITA B CPOK
Tpn paboTHW AHM 3@ u3bopa Ha HOB YfIEH Ha ynpaBUTENEH WM KOHTPOJSIEH OpraH Ha
APYXECTBOTO MM 3a YMb/IHOMOLLABAHETO Ha APYro JiMLe, KOeTo (PaKTUYECKM Aa pPbKOBOAU
LAPY>XEeCTBOTO MM Aa CK/t0YBA CAMOCTOATESNIHO MM CbBMECTHO C ApYro Nuue CAENKW 3a
CMeTKa Ha APY>XeCTBOTO, W npwiara AaHHUTE U Apyrute HeobxoanMu AOKYMEHTW Mo un. 93
3a muerTo.

(2) Nvnuata no 4n. 93 yBegoMsiBaT KOMUCKATA 3@ BCSKA NMPOMSIHA B AeKnapupaHute oT
TAX 06CTOATENCTBA B CPOK TpU paboTHM AHU OT NpoMsiHaTa.

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.) Ako nmue no an. 1 uam 2 He OTroBaps Ha M3UCKBaHWATa Ha un. 93,
KOMUCUSITA MO  MNpeasiokeHMe Ha  3aMeCTHUK-NpeacedaTenss Moxe [Aa  3a4b/hku
yNpaBnsBalloTO APYXeCTBO MO peda Ha un. 264 ga ocsoboan ToBa nuue wnu Aa unsbepe
ApYro nvue 3a YieH Ha CbOTBETHUS yNpaBUTENIEH UM KOHTPOJEH OpraH Ha ApY>KeCTBOTO.

MnhaBa pecera

M3AABAHE N OTHEMAHE HA JINLIEH3

Yn. 95. (don. - 4B, 6p. 21 ot 2012 r.; u3M., 6p. 102 ot 2019 r.) (1) JiueH3bT 3a
“3BbPLUBAHE HA AEVHOCT KaTo ynpas/sBaLlo APY>KECTBO Ce U34aBa OT KOMUCUATA.

(2) 3a w3gaBaHe Ha nvueH3 No an. 1 ce noaasa 3asBfeHne no obpaseu, ogobpeH oT
3aMeCTHUK-NpeaceaaTens, KbM KOETO ce npwnarat:

1. yCTaBbT M Apyrute ydpeauTesnHu akToBe;

2. JaHHM 3@ 3anucaHnsa U BHECEHUS KanuTar;

3. faHHU ¥ apyrn HeobxoauMu AOKYMEHTM 3a nuuata no 4Yn. 93, CbOTBETHO 3a
(pu3myecknTe nnua, KOUTO NPeACTaBNABaT IOPUANYECKU NULA, YNIEHOBE Ha ynpaBUTENHUTE



WX KOHTPOSIHATE OpraHM Ha 3asBUTENs WAM 3a ApYyrv nuua, OMpaBOMOLLEHM fAa ro
ynpaenaBaT W NPeACTaBnaBaT, KaKTO WM CBeAeHUs 3a TAxHaTa npodecmoHanHa
KBanudukaumns 1 onur;

4. obwmTe yCnoBus, NpUIOXKUMU KbM AOrOBOpUTE 3a YMpaBfieHue C MHBECTULMOHHUTE
ApY>XecTBa u Apyrute MHBECTUTOPY;

5. nporpaMa 3a AeMHOCTTa, BK/IIOYBALLA HaW-Manko OMMCaHWe Ha OpraHuM3auMoHHaTa
CTPYKTypa Ha ynpaensBalwoTo APY>XXeCTBO;

6. npaBunaTta 3a SIMYHUTE CAENKM C (DUHAHCOBM WMHCTPYMEHTU Ha 4YNEeHOBETE Ha
yrNpaBUTENHUTE U KOHTPOJSTHUTE OpraHn Ha ynpasnsBalloTO APYXXeCTBO, Ha MHBECTULIMOHHUSA
KOHCyNTaHT, paboTel, no A0roBOp 3a YNpaBnsiBalloTO APYXECTBO, Ha CAYXWUTENuTe Ha
yNpaBnsBaLloTO APY>XECTBO U Ha CBbP3aHUTE C TAX 11Ua;

/. ODAHHW 3@ NnuaTa, KOUTO NpuUTexasaT NpPsSKo UM HENpsSKO KeanuvduuupaHo ydactue
B [OPYXXeCTBOTO 3asBMTEN WM MoraT Aa ro KOHTpOnupaT, Kakto M 3a 6pos Ha
npuTeXaBaHUTe OT TAX [NacoBe;

8. NMUCMeHa Aeknapaums OTHOCHO AENCTBUTENHMTE MM COBCTBEHMUM M Npou3xoda Ha
CpeacTBata, OT KOMTO Ca HarpaBeHWM BHOCKUTE CpeLly 3anucaHuTe akuuu, BKIKYUTENHO
[lanu CpeacTBaTa He ca 3aeMHU, M 3a NaTeHuTe OT TAX AaHbuu npe3 nocneaHuTe 5 roanHu
no obpa3seu, ofobpeH OT 3aMeCTHUK-NpeaceaaTens;

9. AaHHM 3a NnuaTa, C KOUTO YNpaBnsBaLloTo APYXECTBO Ce BSiIBa CBbP3aHO NnLeE;

10. ppyrv1 [OKYMEHTU U CBeAeHUs, onpeaeneHu ¢ Hapeaba.

(3) Komucusita ce npousHacs Mo 3asiBNEHUETO Crefi KOHCYyNTauum C KOMMETEHTHUTE
OpraHv Ha CbOTBETHUTE AbPXKABWU YSIEHKWN, aKO 3asiBUTENAT:

1. e [bluepHO [OpyXeCcTBO Ha Apyro ynpasnsBawo APYXeCTBO, WHBECTULIMOHEH
NnoCpeaHuK, KpeauTHa WHCTUTYUMS WnuM  3acTpaxoBsaTen, nonyyun paspelleHve  3a
M3BbPLUBAHE Ha AEMHOCT OT KOMMETEHTHWUTE OpraHM Ha Apyra Abp)XaBa Y/eHKa;

2. € OblEepPHO APYXEeCTBO Ha NpeanpusTve Marka Ha ApYyro ynpaB/siBallo APYXXeCTBO,
WHBECTULUMOHEH TMOCPEAHWK, KpeauTHa WHCTUTyuMss Wnu  3acTpaxosaTen, nony4yun
paspelleHne 3a M3BbPLUBAHE HA AEMHOCT OT KOMMETEHTHWTE OpraHu Ha Apyra AbpXXasa
yneHka;

3. ce KOHTponupa OT (PU3MYECKM WU IOPUANYECKM NULa, KOUTO KOHTPOAMpaT ApYyro
yrnpaBnsBallo [ApPYXXeCTBO, WHBECTUUMOHEH MOCPeAHVK, KpeauTHA WHCTUTYUMS  Wunu
3acTpaxoBaTesi, NOMy4Yun paspelleHve 3a WM3BbpLUBaHE Ha AENMHOCT OT KOMMETEHTHWUTE
OpraHu Ha apyra AbpaBa Y/eHka.

(4) (N3m. - OB, 6p. 102 ot 2019 r.) Komucusita ce npomsHacs no peaa Ha yn. 12, an. 4 -
8.

(5) (Jon. - OB, 6p. 21 ot 2012 r.; u3M., 6p. 102 ot 2019 r.) MNpun n3gasaHe Ha NULEH3
ynpasnsiBalLloTO APYXECTBO Ce BNUCBa BbB BOAEHWS OT KOMUCUATA peructbp no 4. 30, an.
1 ot 3akoHa 3a KomucusTa 3a prHaHCOB HAA30p. 3a M34aBaHETO Ha SIMLUEH3a ce yBeaoMsIBa
EOLKI.

Yn. 96. (M3m. - OB, 6p. 102 ot 2019 r.) (1) B cnyyaute, Korato ynpasnsiBawloTo
APY>XeCTBO MCKa [a M3BbPLUBA YCiyru no 4n. 86, an. 2, KOMTO He ca BKJIIOYEHWN B HEroBuS
nuuens, To Tpsbea da nojade 3asBneHMe A0 KoMmucusiTa no obpaseu, ogobpeH ot
3aMeCTHUK-NpeaceaaTens, 3a paswupsiBaHe obxBaTa Ha NMUEH3a, KbM KOETO npunara
OOKYyMeHTUTe no un. 95, an. 2, 7. 1, 2, 4 n 5, KAKTO N ApyrM OAHHWU N [OOKYMEHTH,
onpenenexu ¢ Hapeaba.

(2) Komuncusita Moxe aa oTKaxe paslimpsiBaHe Ha obxBaTa Ha M34afdeH NUUEH3, ako
npeueHn, 4ye npeacTaBeHUTe OT 3asBUTENS OOKYMEHTU He OTroBapsAT Ha WM3UCKBAHUSATA Ha
TO3M 3aKOH U Ha aKTOBETE MO NpuUIaraHeTo My.

(3) (W3m. - OB, 6p. 102 ot 2019 r.) KomucusaTta ce npousHacsa no peaa Ha yn. 12, an. 4 -
8.

Yn. 97. (U3Mm. u gon. - OB, 6p. 34 ot 2015 r.; u3m., 6p. 102 ot 2019 r.) (1) KomucusaTta
OTKa3Ba M34aBaHETO Ha JIMLEH3, aKo:



1. KanuTanbT Ha 3asBUTENS He OTroBaps Ha U3NCKBaHWUATa Ha un. 90, an. 1;

Z. HAKOe OT /sMuata no un. 93 He MoXe Aa 3aeMa ATbXHOCTTa nopaan HOpMaTUBHA
3abpaHa unm He oTroBapsl Ha M3UCKBAHMATA Ha TO3M 3aKOH;

3. nvue, KOeTo nputexasa Mpsko WM HENPSIKO KBanU@UUMpPaHO yyacTve M Moxe Aa
KOHTpONMpa 3asiBUTeNs C AENHOCTTa CU UK C BIMSIHUETO CU BbPXY B3EMAHETO Ha PELLEHUS,
MOXXE [la HaBpeaAu Ha CUIYPHOCTTA Ha APY>XXECTBOTO MM HA HEroBUTE onepaunm;

4. obwmTe ycnosua no un. 95, an. 2, T. 4 He ocurypsieaT B AOCTaTbyHa CTEMeH
NMHTEpecnTe Ha MHBECTULIMOHHOTO APY>KECTBO M Ha ApYrute NHBECTUTOPH;

5. 3a9BUTENAT e NpeacTaBua HEBEPHU AaHHU UMW AOKYMEHTU C HEBAPHO CbAbpXKaHWE;

6. (ot™. - 1B, 6p. 102 oT 2019 1.);

/. 3asIBUTENST € CBbP3aHO Nnue C e4HO MK rnoseve hr3ndeckn Unn tpuanyeckm nuua
M Ta3n CBbP3aHOCT 6M Morna Aa cCb3dade npeykn 3a edeKTUBHOTO YMnpaXHsiBaHe Ha
HaA30pHUTE (DYHKLMM HA KOMUCUSITA MK HA 3aMeCTHUK-NpeaceaaTens;

8. N0 HelMHa npeLeHKa AEMHOCTTa, KOATO 3asiBUTENAT Bb3HAMepsiBa [a M3BbPLUBA, He
ocurypsiea HeobxoamMaTta My HafeXAHOCT U (hMHaHCOBa CTabuHOCT;

9. Mo HelHa npeueHKa pa3MepbT Ha MMYLWECTBOTO Ha /MuaTa, MpUTEXaBalum
KBanuuumMpaHo yyacTue B YNpaBnsiBallOTO APYXECTBO W/WAM B pa3BuMBaHaTa OT TsX
JENHOCT MO CBOoS Mawab M (MHAHCOBM pe3ynTaTW, He CbOTBETCTBA Ha 3asBEHOTO 3a
npuaobmBaHe akUMOHEpPHO Yy4yacTMe B 3asiBUTENss W Cb3daBa CbMHEHME OTHOCHO
HageXaHOCTTa M NPUIroAHOCTTa Ha Te3n nuua nNpyv HeobxoaMMOCT Aa OKaXKaT KarnuTanoBa
noJKkpena Ha 3asBuTens;

10. npou3xoabT Ha CpeacTeBaTa, C KOMTO nuuaTta, NpuTexasawm KeanvduumpaHo
y4yacTve B ynpas/isiBaLOTO APY>XECTBO, Ca HaNpaBUN BHOCKW, HE € SICEH N 3aKOHEH;

11. ca Hanuue npeyvkn 3a eeKTUBHOTO YMNpaxHsiBaHe Ha HaA30pHUTE (YHKUMKM Ha
KOMUCUSITA WM HA 3aMeCTHUK-NpeacegaTtens, npouMsTMyawy OT MAM BbB Bpb3ka C
npunaraHeTo Ha HOpPMaTMBEH WM aAMMHUCTPATUBEH aKT Ha TpeTa Abp)asa, perynvpay
[ENHOCTTa Ha €IHO MMM NMOBEYE NLA, C KOUTO 3asiBUTENAT Ce ABsIBa CBbP3aHO LE;

12. (HoBa - [AB, 6p. 34 ot 2015 r.) OT cbaAbpXXaHNETO Ha NporpamaTta 3a AeNHOCTTa MK
OT APYrY AOKYMEHTU Ha 3asBUTENS € BUAHO, Y€ OCHOBHAaTa 4acT OT AeMHOCTTa e 6bae
OCblLeCTBSIBaHa Ha TepuTOpuUSATa Ha Apyra AbpXXaBa YeHKa, @ UCKAHETOo 3a MnoslydaBaHe Ha
NMLEH3 OT KOMUCKATa € C Len Aa ce usberHat no-CTpormTe U3MCKBaHUS KbM yrnpaBnsiBalumTe
ApYy)XeCTBa B [AbpXaBaTa YfIeHKa, Ha 4MSATO TepuTopus 3asiBUTENST Bb3HaMepsiBa [a
M3BbpLUBA AENHOCT;

13. (npegywHa 1. 12 - OB, 6p. 34 ot 2015 r.) 3a9BUTENST He OTroBaps Ha Apyrure
N3MCKBaHWUS, YCTaHOBEHM CbC 3aKOHa M C akTOBETE MO NpWaraHeTo My.

(2) (N3m. - OB, 6p. 34 ot 2015 r.; u3m., 6p. 102 ot 2019 r.) B cnyyaute no an. 1, 7. 1,
2, 4 n 13 KoMUCnaTa MOXe Aa OTKaXKe OKOHYaTesIHO M34aBaHEeTO Ha IMUEeH3 CaMO ako
3a9BUTENAT HE € OTCTPaHW HECbOTBETCTBUSATA M HE € NpeacTaBua U3NCKyeMUTe AOKYMEHTU
B ONpeadenieHnst OT Hesl CPOK, KOMTO He MOXe Aa 6bae No-kKpaTbK OT eAnH Mecell,.

(3) OcBeH B cnyvauTe no an. 1 KoOMUCUSTa MOXKe Aa OTKaXe U3gaBaHeTo Ha NnUEeH3 3a
M3BbpLUBaHE Ha AEMHOCT KaTo YNpaBnsiBallo APYXeCTBO Ha TeputopusTa Ha Penybnuka
bbnrapusi ype3 K/IOH Ha OpUANYECKO NMue OT TpeTa AbpXaBa, ako MpeueHn, de
OCbLLECTBABAHUAT BbpPXY YNpPaBNsBallOTO APY>XXeCTBO HAA30p Ha KOHCONMAMpPAaHa OCHOBA OT
CbOTBETHUSA KOMIMETEHTEH OpraH B CTpaHaTa Mo CejanuuweTto My He CbOTBETCTBA Ha
YCTaHOBEHUTE B TO3U 3aKOH U3NCKBAHUS.

(4) Komucusita Moxe fOa OTKaXe W34aBaHETO Ha JSIMUEH3, ako He MoraT Jda ce
naeHTUGUUMpaT AENCTBUTENHUTE COBCTBEHNLIM Ha aKLMOHEP C KBanMbMUMpaHO yyacTue.

(5) OTKka3bT Ha KOMUCKATA Aa N34aae NNLEH3 Ce MOTUBUPA NMUCMEHO.

(6) B cnyyanTe Ha OTKa3 3asBUTENAT MOXE Aa HanpaBu HOBO MCKaHe 3a M34aBaHe Ha
JIMLIEH3 HE NO-paHo OT 6 Meceua OT B/IM3AHETO B CUJ/1a HA PELUEHMETO 3a OTKas.

Yn. 98. (1) Hukol HaMa npaBo Aa M3BbPLUBA AEMHOCT KaTo YNpaBnsBallo APYXXECTBO,
6e3 ga e Nony4nn nMUeH3 oT KOMUCUSITA.



(2) Inue, KOeTo He NpuTeXxaBa NNLEH3 3@ M3BbpPLUBAHE Ha AEMHOCT KaTo yrnpaBnsiBaLlo
APY>XXeCTBO CbllaCHO WM3MCKBaHUSATA Ha TO3W 3aKOH, He MOXe Aa W3Mnon3Ba B CBOETO
HaMMEHOBaHWe, peKnaMHa WM Apyra AEeWHOCT AyMWM Ha Obarapckv WM Ha 4yxa e3suK,
O3HayaBallM M3BbpLUBAHE Ha AENCTBMS MO YNpaBfeHWe Ha KONEeKTMBHA WMHBECTULMOHHA
cxema.

Yn. 99. (M3m. n gon. - 4B, 6p. 62 ot 2017 r.)(1) (NpeauweH TekcT Ha 4n. 99 - 1B, 6p.
62 ot 2017 r.) AreHumsiTa No BNMCBAHUSITA BNMCBA B TbProBCKMS PErMCTbp APYXECTBOTO C
NnpeaMeT Ha AeMHOCT - AeHOCTTa Mo Y. 86, cnea Kato M 6bAe NpeacTaBeH U3AafaeHUsT oT
KOMUCUSATA NINLIEHS.

(2) (Hoea - OB, 6p. 62 ot 2017 r.) JIMueTo, NONy4YWIo NMUEH3 3a M3BbPLUBAHE Ha
[AENHOCT KaTo yMpaBisiBalO APYXEeCTBO, NoAaBa 3asiBiEHNE 3a BMMCBaHE B TbproBCKMs
perucTbp KbM AreHumsTa no BNMCBaHMUATa B CPOK A0 7 AHW OT MOslydaBaHe Ha NInLeH3a.

Yn. 100. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 22 ot
2015 r., B cuna ot 24.03.2015 r.; u3m., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3M. n
gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; usM. n gon., 6p. 102 ot 2019 r.; gon., 6p.
16 ot 2022 r.) (1) (U3m. -AB, 6p. 102 oT 2019 r.) KoMucusita Moxe aa oTHeEMe M3aaaeHUs!
NMLEH3, aKo:

1. ynpaBnsiBaLLOTO APYXXECTBO HE 3arnoyHe Aa M3BbpLIBa AEMHOCTTa Mo 4. 86, an. 1 B
CpOK 12 Meceula OT M3[4ABAHETO Ha IMLIEH3a, U3PUYHO Ce OTKaXKe OT M3AaAEeHUS NIMLEH3 UK
He e M3BbpLUBaN0 AEMHOCTTa No Y. 86, an. 1 noBeye oT 6 Mecela;

2. yNpaBnsiBaWoOTO APYXXECTBO € MpeacTaBui0 HEBEPHU AaHHW, KOUTO Ca MOCIYXWIK
KaToO OCHOBaHWe 3a n3jaBaHe Ha NULEH3a;

3. ynpaBnsBalwoTO APY>XECTBO MpecTaHe Aa OTroBapsl Ha YCNOBUSITA, MpPU KOUTO e
n3gafeH NNLEH3bT;

4. (m3m. - OB, 6p. 102 ot 2019 r.) ynpaBnsBawoTo APYXXECTBO NpecTaHe Aa OoTroBapsi
Ha M3UCKBaHMATa 3a KanuTanoBa afeKBATHOCT;

5. (HoBa - [B, 6p. 102 ot 2019 r.) ynpaBnsiBalloTO APYXXECTBO He Bb3CTaHOBM
CTOMHOCTTa Ha COBCTBEHUS CM KanuTan UK He Ce OTKaXXe U3PUYHO OT M34aAeHWs NNLEH3 B
cpoka no un. 91, an. 2;

6. (HoBa - [1B, 6p. 102 ot 2019 r.) ynpaBnsaBaLoTo APY>XECTBO NpecTaHe Aa oTrosaps
Ha M3UCKBAHMATA 3a JIMKBUAHOCT, YCTaHOBEHU C Hapeaba, U He npeanoXu B 7-AHEBEH CPOK
OT M3BbPLUBAHETO HA HapyLlEHWETO MEpPKWU 3a MPUBEXAAHETO My B CbOTBETCTBME C Te3u
N3MCKBaHUS UM B CPOKa No Y. 91, an. 3 He OTCTpaHW HapYLUEHMETO;

/. (npegywHa T. 5 - OB, 6p. 102 ot 2019 r.) ¢GWMHAHCOBOTO CbCTOSIHME HA
yNpaB/sBaLLOTO APYXXECTBO € TPaHO B/IOLIEHO M TO HE MOXE [a U3Mb/IHABA 3aAb/KEHNITa
cwm;

8. (n3m. - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; usMm., 6p. 76 ot 2016 r., B
cuna ot 30.09.2016 r.; usM. un gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; npeaniuHa
T. 6, gon., 6p. 102 ot 2019 r.; gon., 6p. 16 ot 2022 r.) ynpaBnsBaLlOTO APYXECTBO W/uUnu
nmua no Y. 93 He ca ce Cbobpas3nan C NpUNOXeHa NPUHyAMTENHA AAMUHUCTPATMBHA MsIpKa
no un. 264, an. 1 uin ca U3BLPWNAN NN AOMYCHANN U3BLPLUBAHETO HA HapyLUeHWe Ha un.
90, an. 1 oT 3akoHa 3a nasapuTe Ha (UMHAHCOBM MHCTPYMEHTM M Ha un. 14 mn 15 ot
PernameHT (EC) N2 596/2014 wnun apyro rpy6o HapylleHue, WK CUCTEMHWU HapyLUEeHWUs Ha
TO3N 3aKOH, Ha 3akoHa 3a Nyb6NMYHOTO NpednaraHe Ha UEHHW KHWKA, Ha 3akoHa 3a
nasapute Ha (UMHAHCOBM WHCTPYMEHTM, Ha OTMEHEeHMsI 3aKkOH Cpelly nasapHuTe
3n10ynoTpeébn ¢ (UHAHCOBM WHCTPYMEHTW, 3aKOHa 3a MpwuiaraHe Ha MepKuUTe cpeLly
nasapHuTe 310ynoTpebu ¢ PUHAHCOBU MHCTPYMEHTM, 3aKOHA 3@ MepKUTe CpeLly U3NUPaHeTo
Ha napu, 3aKoHa 3a MepkuTe cpelwly (MHaHCMpaAHETO Ha Tepopu3Ma, Ha PernameHTt (EC)
2015/2365 1 Ha akTOBETE NO MpUaraHeTo UM.

9. (HoBa - [1B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.; npeavwHa 1. 7, 6p. 102 oT
2019 r.) OT ocbulecTBsiBaHaTa [AEMHOCT Ha YMNpaBisBaWOTO APYXECTBO € BWAHO, 4e
OCHOBHaTa 4acT OT AEMHOCTTa Ce U3BbPLUBA Ha TEPUTOPUATA Ha Apyra AbpXXaBa YIeHKa, a €



nonyyeH NMUEH3 OT KOoMUCKUATa C uen aa ce u3berHat no-CTporuTe W3MCKBAHUS KbM
yNpaBnsBaLloTO APY>XECTBO B ApyraTa AbpXXaBa YneHKa.

10. (HoBa - [B, 6p. 16 oT 2022 r.) ynpaBnsBaLwoTO APY>KECTBO W/van nvua no yn. 93
Ca U3BBLPLWWIN /MK ca A0NYCHaNW U3BbPLUBAHETO HA HapyLlleHue no yn. 32, an. 1 n 2 ot
3akoHa 3a KomucunaTa 3a pMHaHCOB Haa3op.

(2) Mpegn OTHEeMaHe Ha /MUEH3a Ha YNpaBnsBallO APYXEeCTBO C Npousxoa OT
Penybnuka Bbnrapusi, KOETO ynpasnsiBa KONEKTMBHA MHBECTULMOHHA CXeMa C Mpou3xod OT
Apyra Obp)kaBa 4feHKa, KOMUCUSTA Ce KOHCYNTMpa C KOMMETEHTHWUTE OpraHy Ha Tasu
AbpXXaBa YfieHka.

(3) Komncusita yBeagomsiBa NMUCMEHO [PY>XECTBOTO B 7-AHEBEH CPOK OT B3EMaHe Ha
peLleHNeTo 3a OTHEMaHE Ha NnLeHsa.

(4) YnpaBnsBaloTo APY>XeCTBO MOXe a NPOMeHM npeaMeTa CM Ha AEMHOCT camo npu
N3pMYEeH OTKa3 OT M34adeHUs My JIMLEH3 W aKO He e Hanuue OCHOBaHWe 3a NpUHYAUTESTHO
OTHEeMaHe Ha fimueH3a.

(5) Cnep Bnv3aHETO B CWIa Ha peLIeHMETO 3a OTHEMaHe Ha JMLUEH3a KoMucuaTa
He3abaBHO ro mM3npawla Ha AreHumsita no BNMCBaHUATA 3@ BMUCBAHE B TbProBCKUS PErncTbp
M 33 Ha3HayaBaHe Ha JIMKBMAATOP WM Ha CbAa - 3@ OTKPMBAHE Ha MPOM3BOACTBO MO
HeCbCTOATENIHOCT, W  NpeanpueMa HeobxoaMMuMTe MepkM 33  YBeAOMsIBAaHE  Ha
obLecTBeHOCTTa.

Yn. 101. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; mn3m., 6p. 95 ot
2017 r., B cuna ot 01.01.2018 r.; u3Mm., 6p. 15 ot 2018 r., B cvna ot 16.02.2018 r.; u3M. n
pon., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.)
YnpaBnsBalLo ApY>XeCTBO HsiMa NPaBo Aa M3BbpLUBA AEMHOCTTa MO Y. 86 crnea oTHEMaHE Ha
N30aAEHUS My NIULEH3, KaKTO U Cnej cbaebHOTO pelleHne 3a OTKpMBaHe Ha Mpou3BOACTBO
MO HECbCTOSATENHOCT. 3a YNpaBnsiBallOTO APYXECTBO Ce npunara CbOTBETHO 4i. 32 OT
3akoHa 3a nasapute Ha PUHAHCOBU UHCTPYMEHTW.

(2) (Hoea - 1B, 6p. 102 ot 2019 r.) YnpaBnsiBawo ApPY>XeCTBO, KOETO Ce OTKasea OT
JIMLUEH3a CU1 1 e npedocTaBano ycnyrurte no yn. 86, an. 2, 1. 2 - 4, KbM yBEeOMJIEHMETO 33
peleHneTo 3a OTKa3 OT JIMUEH3 MNpeacTaBs MfaH 3a ypexaaHe Ha OTHOWEHMSATa Cu C
KnneHtute. KoMucmaTa OTHEMa J/MLEH3a Ha [APYXEeCTBOTO CfieA MpPeAacTaBaHETO Ha
[AOKYMEHTW, [IOKa3BalLM YPeXXAaHETO Ha Te3N OTHOLLEHWS.

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.; npeavwHa an. 2, usMm., 6p. 102 ot 2019 r.) Ynpaenssawio
APY>XeCTBO, KOETO e npeaocTassano ycnyrute no un. 86, an. 2, T. 2-4, B 14-gHeBEeH CpoOK OT
y3HaBaHE 3a peLlleHMETO Ha KOMUCUATa 3a OTHEMAHe Ha NUUEeH3a M3roTBd U NpeacTaBs B
KOMUCUSITA MNaH 3a ypexaaHe Ha OTHOLEHMATa CU C KNneHTuTe. JINKBMAATOPBLT, CbOTBETHO
NpeacTaBNABAWMAT APYXKECTBOTO CfleAn 3a M3Mb/IHEHWETO Ha MfaHa 3a ypexaaHe Ha
OTHOLIEHNATa C K/IMEHTUTE Ha YNpaBnABaWOTO APYXECTBO W MPeACTaBs Ha KOMUCUATA
[AOKYMEHTU, AOKa3BaLLM YPEXAAHETO HA TE3U OTHOLLEHWS.

(4) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; npeanwHa an. 3, 6p. 102 ot
2019 r.) OTNUCBaHETO Ha APY>XXECTBOTO OT TbProBCKMS PErncrbp e AOMNyCTMMO CaMo cnep
ypexXaaHe Ha OTHOLWIEHMSTa Ha YNpaBnsBaLlOTO APYXECTBO C HErOBUTE K/MEHTU, 3@ KOETO
KOMUCUSITA yBeAoMsiBa AreHumsiTa no BNMCBaHMATa.

Yn. 102. (1) YnpasnsiBallo APY>XKeCTBO MOXe [a Ce npekpaTsiBa CaMo C pa3pelleHune
Ha KoMUcuAaTa.

(2) YnpaBnsBawo ApYy>XeCTBO MOXe faa ce npeobpasyBa caMO C paspelleHne Ha
KOMUCUATA, MpW YCNOBME Ye BCUMYKM Yy4yacTBawm B npeobpasyBaHETO ApyxecTBa ca
ynpaBnsiBaLLm.

(3) YcnoBusita M peabT 3a M3[aBaHE Ha paspelleHneTo 3a MpekpaTsBaHe U
npeobpasyBaHe ce onpeaenaT ¢ Hapeaba.

haBa eguHageceTa



W3UCKBAHUSA KbM JEMHOCTTA HA YNPABJISIBALLOTO
AOAPYXXECTBO

Yn. 103. (1) VYnpaenssawoTo [APYXeCTBO € [JbXHO Ja  OCbLEeCTBsBa
WMHBECTUMUMOHHATA NOMUTUKA C ornes NocTUraHe MHBECTULUMOHHUTE Lenn Ha yrnpasnsiBaHaTa
KONEKTUBHA MHBECTULMOHHA CXeMa, KakTo W [a CrnassBa WHBECTULMOHHUTE OrpaHuYeHus,
npeaBMAEHN B TO3M 3aKOH, B aKTOBETe MO npuiaraHeTo My, B yCTaBa Ha MHBECTULMOHHOTO
APY>XeCTBOTO, CbOTBETHO B NMpasuiaTa Ha KOMeKTUBHATA MHBECTULIMOHHA CXeMa.

(2) YNpaBnsiBawoTO APYXECTBO € [AMbXHO Aa CrassBa npaBuiata 3a OueHKa Ha
noptdeina n onpeaensiHe HeTHaTa CTOMHOCT Ha akTUBWUTE Ha KOJIEKTMBHATa MHBECTULMOHHA
CXeMa, KoraTto U3BbPLIBAHETO Ha Te3W AENCTBMUSI My € Bb3/IOXEHO.

Yn. 104. (3m. u gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.; m3m., 6p. 102 ot 2019 r.) (1) YnpasnsiBawmTe
ApY>XeCTBa, NONyYnnu paspelleHre Aa ynpasisBaT KOMEKTMBHA MHBECTUUMOHHA CXeMa, ca
JUTbXXHMW MO BCSIKO BPEME MO OTHOLLEHWNE Ha AEMHOCTTA MO YrpaB/EHNE Ha Tasu CXeMa Aa:

1. noaabpxat ctabunHa agMUHUCTPaTMBHA M CYETOBOAHA OpraHM3aums U TEXHUYECKO
obopyaBaHe, MO3BOMSIBAlLM Aa Ce OCUIypyM aBTOHOMHO YMpaBfieHMe Ha nopTdennMTe Ha
KONEKTUBHUTE MHBECTULIMOHHN CXEMU;

2. pa3nonaraT C MexaHM3MM 3a KOHTPO U CUrypHOCT B obnactTta Ha obpaboTBaHeTo Ha
€NEKTPOHHN AaHHM, KaKTO M aAeKBaTHW MeXaHM3MU 3a BbTPeLUEH KOHTPOJ, BKIKOYBALLM MO-
cneuvanHo npaewua, OTHACAWM Ce A0 NINYHUTE CAESIKM Ha YNpaBUTENHUTE U KOHTPOSTHUTE
OpraHu Ha ynpae/siBaWOTO APYXXECTBO, Ha CIYXXUTENUTE Ha YNpaBnsiBallOTO APY>XECTBO U
Ha CBbp3aHUTE C TAX NMLA, KaKTO U NpaBuia 3a MHBEeCTMpaHe Ha cObCTBeHWUTE CcpeacTBa Ha
yNpaBnsiBaLloTO APYXKECTBO;

3. M3roTBAT nMpaBuna 3a CbXpaHeHMe Ha MHdOopMaumsaTa U OTYETHOCT, KOWUTO JAa
ocurypsiBaT npocneasBaHe Ha BCAKa CAENKA, CKAOYEeHa 3a CMeTKa Ha yrnpaBnsiBaHUTe OT TaX
KONEKTUBHU UHBECTULIMOHHWM CXEMW, Hal-ManKo MO OTHOLIEHME Ha UCTOpUSITa Ha caenkaTa,
CTOMHOCTTa M, CTPaHWTE MO Hesl, HEMHOTO eCTecTBO, BPEMETO M MSACTOTO Ha CK/IlOYBaHe,
KaKTO M Aanun e CK/toYeHa npu cnasBaHe Ha yCTaBa, CbOTBETHO NpaBuiaTta Ha KoNeKTUBHaTa
MHBECTULIMOHHA CXeMa W [AelCTBAlIMTE KbM MOMEHTa Ha CK/OYBaHE Ha chenkaTa
HOPMaTUBHM U3NCKBAHWS;

4. rapaHTUpaT, Ye aKTUBUTE Ha YNpaBnsBaHUTE KONEKTUBHWU MHBECTULIMOHHU CXEMU Ca
WMHBECTMPaHN B CbOTBETCTBME C YCTaBa, CbOTBETHO C MpaBunata WM ydpeauTenHuTe
JOKYMEHTM Ha Te3M CXEMU U C pa3nopeabuTe Ha TO3M 3aKOH U Ha aKTOBETE MO NpuaaraHeTo
My;

5. ca opraHusuMpaHu U CTPYKTypuvpaHuM Taka, Yye Aa CcBexaaT A0 MUHUMMYM pucka OT
HaKbpHsIBaHe MHTepecuTe Ha KONEKTUBHUTE MHBECTULMOHHN CXEMU, KOUTO ynpaBnssaT, unn
Ha KIMEHTUTE Nnopaan KOHMMKT Ha WMHTEpecu Mexay YNpaBnsiBalloTo APYXXeCTBO W
HeroBuUTE K/MEHTW, MeXay ABaMa OT HEroBUTe KIMEHTU, MeXAy eavH OT KIMEHTUTE MU
fajleHa KONeKTUBHA MHBECTULMOHHA CXeMa, KOSITO APY>XXECTBOTO YNpaBnsBa, UM Mexay Ase
yrnpaBnsiBaHN OT HEro KONEKTUBHU MHBECTULIMOHHWN CXEMM.

6. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 102 ot 2019 r.)
npunarat M OcUrypsieaT afeKkBaTHM M edeKTMBHM BBLTPEWHW KaHanu M npoueaypy 3a
rnoAaBaHe Ha CUrHaNIM OT CYXXUTENUTE Ha YNPaBAsBaLLOTO APYXXECTBO 3a AEUCTBUTENHM UK
Bb3MOXXHW HapyLLeHMs Ha TO3W 3aKOH W aKTOBETE Mo NPWUIAaraHeTo My;

7. (HoBa - [1B, 6p. 76 o1 2016 r., B cuna ot 30.09.2016 r.) noaabpxaT opraHn3aums 3a
pasrnexaaHe Ha Xanbu, NoCTbNUAM B YNPaBNsSBaLLOTO APYXXeCTBO.

(2) (N3m. n gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Ynpasnssawmre
ApY>XeCcTBa, KOUTO MMaT NUUEH3 Aa NpeaoCcTaBsaT ycnyrute no yn. 86, an. 2, T. 2, He Morat
[a VHBECTMpaT Uenusi WAM 4YacT OT nopTdeinna Ha KIMEHTa B AS/I0BE Ha KOSEKTUBHU
WMHBECTULUMOHHN CXEMWU WN HAUMOHANHW MHBECTULMOHHM (POHAOBE, KOUTO Te ynpaBnsBsar,
6e3 ga ca nonyuMnun npeaBapuTeNHOTO oaobpeHne OT Hero.



(3) DOMbAHUTENHN U3UCKBAHMS BbB BPb3Ka C U3Mb/IHEHWETO Ha M3UCKBaHWATa Ha an. 1
n 2 ce onpepensT ¢ Hapeaba.

Yn. 105. (U3m. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) (1) YnpaBnsiBawoTo
APY>XeCTBO € AJTbXHO Aa:

1. (n3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) nonara rpmxaTa Ha A06BLP
TbproBel, OCbLECTBABA 3a4b/DKEHUSATA CU  YeCTHO, CnpaBeasnvMBo, NpodecMoHasHo,
HEe3aBMCMMO M E€OUHCTBEHO B MHTEpPeC Ha KOMEKTUBHUTE WHBECTULMOHHM CXEMW, KOUTO
yrnpaBnsiBa, U Ha MHTerpuTeTa Ha Nasapa;

2. (ot™. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016r.) ;

3. pa3nonara v wusnonssa e@eKkTUBHO pecypcuTe W npoueaypute, Heobxoaumu 3a
MPaBUIHOTO U3BbPLLUBAHE Ha AEMHOCTTa UM;

4. n3b6area KOHMIMKT Ha MHTepecn, a KoraTto He Moxe fa 6bae wusberHat, Aa
rapaHTMpa, 4e KONMEKTUBHUTE WHBECTULMOHHM CXEMM, KOUTO YrpasnsBa, ca TPeTMpaHu
Cnpaseasveo;

5. ce cbobpassiBa C BCUYKM PErynaToOpHU W3UCKBaHMS MNPU OCbLUECTBSBAHETO Ha
[AENHOCTTa CU B Hal-A06pusi MHTEpPEC Ha MHBECTUTOPUTE U Ha MHTErpuTeTa Ha nasapa.

(2) LonbAHUTENHUTE U3UCKBAHMSA BbB BPb3Ka C M3MbJHEHWE HA 3aAb/HKeHusiTa no an.
1, BKIIOYMTENHO AEWCTBUSATA, KOMTO YNPaBNsBalLlOTO APY>XECTBO CreABa Aa npearnpuema c
uen OTKpuBaHe, MpefoTBpaTsBaHe, ynpaBfieHWe W/WanM OMNoBeCTsiBaHe Ha KOHMMKT Ha
NHTEpPeCK, KaKTO M YCTaHOBSIBAHETO Ha MOAXOASALM KpUTEpUWU 3a OnpeaensiHe Ha BUAOBETE
KOHMIMKT Ha MHTEepecu, CbLLeCTBYBAHETO Ha KOUTO MOXe Aa HaBpeAu Ha MHTepecuTe Ha
KONEKTUBHUTE MHBECTULIMOHHM CXEMW, KOUTO YyrpassBa, ce onpeaensT ¢ Hapeaba.

Yn. 105a. (Hos - B, 6p. 26 ot 2020 r.) (1) YnpaBnsasawo ApYyXeCTBO, KOETO Mpu
OCbLLECTBSIBAHE HA A€MHOCTTa MO Yn. 86, an. 1, 7. 1 m2uan. 2, T. 1 n 2 MHBECTMPA B aKLMK
Ha ApYyXeCcTBa CbC Cefanuvuie B AbpXXaBa 4YfeHKa, AONyCHaTW A0 TbproBus Ha perynupax
nasap B AbpXaBa 4fieHKa, npuema v nNybnukyBa MNOAUTMKA 3@ AHraXWMPAHOCT, KaKTo WM
nHdopMaLma 3a UMBITHEHWETO W.

(2) B nonutukaTta 3a aHraXxupaHocT ynpasBnsiBaloTo APY>XECTBO MOCOYBA HauuHa, MNo
KOMTO BK/IOYBA B CBOSITA MHBECTMLMOHHA CTpaTerusi aHraXwupaHocTTa Ha KOJIEKTMBHATa
MHBECTULIMOHHA CXEMA, CbOTBETHO Ha NIMLUETO, YMATO nopTdenn ynpaensisa. B nonutukata
3@ @HraXvpaHoCT YNpaeBnsBawoTo APY>XECTBO OMNUCBA:

1. HabnaeHMETO Ha CbOTBETHWUTE acneKkTM B AEMHOCTTa Ha ApY)XXecTBaTa, B KOMTO
MHBECTUpPA 33 CMETKA Ha KONEKTMBHATA MHBECTULIMOHHA CXEMA, CbOTBETHO Ha NINLETO, YNATO
noptdein ynpaensisa, BKIOYMTENHO CTpaTerusi, GMHaHCOBU M HE(PUHAHCOBM pe3ynTaTu U
PUCK, KanuTanoBa CTPYKTypa M COLMANHO Bb3AENCTBUE, Bb3AENCTBUE BbpPXY OKOMHATa cpeaa
N KOPNOpaTUBHO YyrNpaBneHue;

2. OCbLLECTBSABAHETO HA KOMYHUKaUNS C Apy>XecTBaTa, B KOUTO MHBECTUPA;

3. ynpaxHsiBaHETO Ha MpaBOTO Ha r1ac U Ha Apyrn npasBa, CBbp3aHM C aKuuuTe,
BK/TIOUUTENHO MpWiaraHuTe KpUTEPUMM 3a HE3HAUMTENHO [flacyBaHe Mnopaau npeaMeTa Ha
rnacyBaHeTo UM pa3Mepa Ha ASN0BOTO yyacTue B APYXXeCTBOTO;

4. CbTpyAHMYECTBOTO C ApyruTe akumoHepu U 06WyBaHETO CbC CbOTBETHUTE
3aMHTEPECOBaHN CTpaHW B APYXXeCTBaTa, B KOUTO MHBECTUPA,

5. yNpaBneHNeTo Ha peanHUTe 1 NoTeHUNANHUTE KOHMANKTN Ha MHTepecu, CBbP3aHu C
aKUMOHEPHOTO y4yacTue B Apy)XecTBaTa, B KOMTO MHBECTUpa.

(3) YNpaBnsiBawoTo APYXXECTBO eXerogHo nybnunkysa vHpopMaumsaTa 3a U3Mb/HEHWE
Ha NONMUTMKATa 3@ aHrAXMPAHOCT, KOSITO CbAbpXKa:

1. 0610 onucaHMe Ha HayMHa Ha rnacyBaHe;

2. 0BSICHEHME Ha HaW-Ba)XHUTE rnacyBaHus;

3. ucopMaums 3a M3NON3BAHETO Ha YCNYrMTe Ha YMb/IHOMOLWEH CbBETHUK MO CMUCbHIA
Ha § 1, T. 55 oT ponbaHUTENHUTE pasnopeabu Ha 3akoHa 3a Nyb6AMYHOTO MpeasaraHe Ha
LIEHHWN KHWXA;



4. wHdOpMaLMs KaK e yMnpaXXHeHO MpaBOTO Ha rfac B ApyXecTsBaTa, B KOUTO e
MHBECTMPan 3a CMETKA HA KOJIeKTUBHATa WHBECTULUMOHHA CXeMa, CbOTBETHO Ha JIMLETO,
YMNTO nopTdenn ynpaensiBa, OCBEH KOraTto rfacyBaHETO € HEe3HAYUTENHO CbracHO
KpuTepuuTe no an. 2, T. 3.

(4) MonnuTnkaTa 3a aHraXkXmMpaHoCT, BKIOUUTENHO HEMHUTE M3MEHEHUS U JOMbIIHEHUS,
ce nybnvKyBa B 7-AHEBEH CPOK OT B3€MaHe Ha CbOTBETHOTO peLUeHue.

(5) YnpaBnaBaloTo APYXECTBO MOXeE [a B3eMe peLleHVe Aa He rnpuema nosauTuka 3a
AQHraXupaHoCcT, KaTo Nybnukysa NnoapobHM MOTUBKM 3a TOBa B CpoKa Mo an. 4.

(6) YnpaenaBawoTo APYXeCTBO MOXe [a B3eMe pelleHue [a He CrassBa HsAKoe OT
N3MCKBAHMATA MO an. 2, CbOTBETHO an. 3, kato nybnukysa noapobHM MOTMBM 3a TOBa B
Cpoka ro an. 4.

(7) WHdopMmaumsata no an. 3 ce nybnmkyBa B CPOK A0 TpU Meceua cnea Kpas Ha
(pnHaHcoBaTa roanHa, B KOSITO € YNpaXKHEHO MpaBOTO Ha rnac, kato MHdopMaumsTa Tpsbsa
[la OCTaHe A0CTbMHA A0 CneasalloTo nybamMkyBaHe.

(8) WHdopmauusta no an. 1 - 6 ce nybnukyBa Ha WHTEPHET CTpaHuuUaTa Ha
ynpaBnsBaLloTo APYXXECTBO U AOCTbMBLT A0 Hes e 6e3nnaTeH.

Yn. 1056. (Hos - [IB, 6p. 26 ot 2020 r.) (1) YnpaBnsiBawo APY>XECTBO, KOETO e
CK/IOYMNIO  AOrOBOP 3a YrpaBleHWe Ha nopTdens, BKIOYATENIHO 4Ype3 KONMEKTUBHA
WHBECTUUMOHHA CcxeMa, C amue no 4dn. 197a, an. 1 ot Koaekca 3a 3acTpaxOBaHETO WK C
nvue no cMmucbna Ha un. 2, 6ykea A" or [AupektvBa 2007/36/EQO Ha EBponeickus
napnameHT 1 Ha CbeeTa oT 11 tonm 2007 r. OTHOCHO YrMpaXXHSIBaHETO Ha HAKOM MpaBa Ha
aKUMOHEepUTe Ha Apy»ecTBa, AonycHaTh Ao perynupad nasap (OB, L 184/17 ot 14 tonn 2007
r.), PerucTpypaHo WIn NUMUEH3MPaHO B Apyra Abp)kaBa YneHKa, € ATbXHO eXerogHo Aa
npeaocTaBst Ha NMUETO MHMOPMaUUS Kak MHBECTUUMOHHATa CTpaTerns Ha ynpaBnsiBalloTo
APYXXECTBO M U3MbJIHEHNETO N CbOTBETCTBAT Ha CK/IIOYEHMSI AOrOBOP M KaK JOMPUMHACAT 3a
CpPeAHOCPOYHMTE U Ab/ITOCPOYHUTE MOKa3aTe M Ha akTMBUTE Ha NNLIETO.

(2) WHbopMaumsita no an. 1 BKAOYBA [OKMaABaHe 338 OCHOBHUTE CblLUECTBEHM
CPeAHOCPOYHM WU ObAFOCPOYHM PUCKOBE, CBbp3aHM C WHBECTMUMWUTE, 3a CbCTaBa Ha
noptdeiina, 3a obpallaeMocTTa Ha akTUBUTE U Pa3XxoauTe, CBbp3aHM C obpalllaeMocTTa Ha
aKTMBMTE, 3@ W3MON3BAHETO HA YMbJIHOMOLIEHN CbBETHMUM MO CMUCLAA Ha § 1, T. 55 oT
JOMbHUTENHUTE pa3nopeabu Ha 3akoHa 3a nyb/MYHOTO npeasniaraHe Ha LEHHW KHWXKa 3a
uenuTe Ha AeNMHOCTUTE MO aHraXXMPaAHOCT M TAXHaTa MOSIMTMKA 3a NPeAoCTaBsiHE Ha LiEHHM
KHMXX@ B 3aeM M HauuHa, MO KOMTO TS Ce Mpwnara, 3a Aa Ce W3MbJHAT AEMHOCTUTE MO
AQHraXXMpaHOCTTa, aKo TOBa € MPWUSIOXKMMO, 0CObeHO no BpeMe Ha obwwute cbbpaHus Ha
Apy>XecTBaTa, B KOUTO € MHBECTUPAHO.

(3) WHdopmaumusita no an. 1 BkAwYBa M MHpoOpMauMss 3a ToBa JdanvM M Kak
ynpaBnsBalloTO ApPYXXeCTBO B3eMa WHBECTMLMOHHM peLIeHWs Bb3 OCHOBA Ha OLEHKA Ha
CPEAHOCPOYHUTE W ABATOCPOYHUTE pe3ynTaTh Ha APYXKECTBOTO, B KOETO € WMHBECTUPAHO,
BK/TIOUUTENHO HedMHAHCOBUTE pe3ynTaTi, KAKTO M 3a TOBa Aa/IM U KAKBM KOHMAMKTM Ha
MHTEPECK Ca Bb3HMKHA/IM BbB Bpb3Ka C AEMHOCTUTE MO aHraXXWpaHOCTTa M 3a HauyuHa, no
KOWTO ynpaB/isiBaLLOTO APYXECTBO MM € paspeLumso.

(4) ndopmaumsaTa no an. 1 ce onoBecTsiBa 3aeAHO C rOAMLIHWUA (PUHAHCOB OTYET MO
yn. 60, an. 1, T. 1, CbOTBETHO 3aeAHO C NocneaHns ot4yeT no 4. 85, an. 1 oT 3akoHa 3a
nasapwvte Ha (OMHAHCOBWN MHCTPYMEHTU 3a CbOTBETHATa roanHa.

(5) Mpn u3NbAHEHVWE Ha MOMMTMKATA 3@ aHraXXWpaHOCT YMNpaBnsBalOTO APYXECTBO
cnassa pasnopeabute Ha un. 104, an. 1, T. 51 un. 105, an. 1, T. 4.

Yn. 106. (M3m. u gon. - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; u3M. n gon.,
6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; pgon., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cuna ot 20.12.2013 r.) YnpaBnsBawo ApY>XeCTBO MOXE Aa CKII4YM
[IOrOBOp, C KOMTO Ja Aenernpa Ha TpeTo nvue dyHKUMM U AericTBms no yn. 86, an. 1 v an.
2, T. 1 n 4, npn cnNa3BaHe Ha CneaHUTE U3UCKBaHUS:



1. yBepoMsiBa KOMUCKSITA Ha-KbCHO A0 Kpasi Ha paboTHUS AeH, cneaBaly CKI0YBaHETO
Ha 4OroBOp C TPETO MLe, OTHOCHO CKNIOYBAHETO M CbLUECTBEHUTE YCI0BUS Ha AOroBOpa;

2. CK/IOYBAHETO Ha [OroBop C TpeTo Nuvue He TpsbBa Ada Cb3faBa MNpeyku 3a
e(eKTMBHOTO YrpaXKHsBaHe Ha HaA30pHUTE (YHKUMM Ha KOMUCUSATA WU Ha 3aMeCTHWK-
npeaceaaTens, Kakto 1 Aa Bb3NpensaTCcTBa YNpaBneHNeTO Ha KOMeKTUBHATa MHBECTULMOHHA
cXeMa B Han-ao6bbp MHTEpEeC Ha UHBECTUTOPUTE;

3. (wam. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He MOXe Ada CK/O4Ba
[OroBop C TPETO /NMue, YMUTO MHTEepecu MoraT Aa BNns3aT B KOHMIMKT C MHTEpecuTe Ha
yrnpasnsiBalloTO [APY>XXECTBO KONEKTUBHATA WHBECTULUMOHHA CXeMa WM  HauWMoHaHusA
MHBECTULIMOHEH (DOHZ, YMATO AENHOCT TO YNpaBnsBa;

4. [OroBOpLT C TPeTo Nmue TpsabBa Aa CbabpXxa pasnopeabu, AaBalum Bb3MOXHOCT Ha
/MuUaTa, PbKOBOAELUM YNPaBAsABALOTO APYXECTBO, Aa OCbLIECTBABAT MO BCAKO BpeMme
eeKkTUBEH HaA30p BbpPXY AEMHOCTTa Ha TPETOTO JiMue BbB Bpb3Ka C M3MbJHEHMETO Ha
CK/IIOYEHUSI AOroBOp, BK/OUMTENHO Aa MNOJsyyaBaT MNepuoaUYHO M/MNW NpyU NOUCKBaHe
nHdopmauus ot ToBa nmue;

5. JOroBopbT € TpeTo nvue TpsbBa Aa cbabpa pasnopenbu, Cb3gaBaliy Bb3MOXHOCT
3@ wMuata, pPbKOBOAELUM YMpPaBnsBalOTO [APYXeCTBO, Aa [AaBaT Mo BCAKO BpeMme
[OMbAHUTENHN YKa3aHUS Ha HacpelHata CTpaHa No J0oroBopa W eAHOCTPaHHO fJa ro
npekpatsasaTt 6e3 npeau3BecTve, KoraTo ToBa € B MHTEpPeC Ha MHBECTUTOPUTE;

6. TpeToTo Nuue Tpsabsa Aa pasnonara ¢ HeobXoANMUTE TEXHUYECKU Y OpraHU3auMOHHM
Bb3MOXXHOCTU U KBanMUUMPaHW CNYyXUTENW, 3a Aa M3NbJHABA AenernpaHute GyHKUMK m
[ENCTBUS;

7. (nam. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Bb3MOXHOCTTa Aa ce
aenermpat yHKUMM U AencTBuS TpsibBa Aa € WM3pPWYHO NpedBMAEHa B MpocrnekTa Ha
KONEeKTUBHATa MHBECTULMOHHA CXEMA WM HAUMOHATHUS MHBECTUUMOHEH (hOHS;

8. (HoBa - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.) genervpaHeTo Ha QyHKUUK
He MOoXe fda 6bae B cTeneH, B KOATO YNpaBnsiBalloTo APY>XXECTBO BeYe He MOXeE Aa ce cMATa
3@ TakoBa MO OTHOWEHWE Ha CbOTBETHATa KOMEKTMBHA WHBECTMUMOHHA CXema Wunu
HaUMOHaNeH MHBECTULMOHEH (DOHA WM MO HAYMH, MO KOWTO LWie M3Mb/HABA (PyHKUMM CaMO
no NpueMaHe 1 npeaasaHe Ha MHgopMaums.

(2) Komucmsita HesabaBHO npefgoctaBs wHGopMaumatTa no an. 1, T. 1 Ha
KOMMETEHTHUTE OpraHM Ha [AbpXaBaTa 4ieHKa Mo MpomM3xo4 Ha KOSeKTUBHAaTa
MHBECTULIMOHHA CXEMa, 33 YMWUTO [AsA/I0Be Ca AenermpaHn yHKUMM M OencTBus no
npoaaxbaTta n 06paTHOTO M3KyrnyBaHe.

(3) (Hosa - OB, 6p. 109 ot 2013 r., B cnna ot 20.12.2013 r.) KoraTo agenerMpaHeTo Ha
(yHKUMM M OencTBMS MO an. 1 ce OTHAcs A0 YNpaBneHWe Ha WHBeCTUUMUTE, TpsibBa Aa
6baaT cnazeHn cnegHUTe AOMb/IHUTENHN U3UCKBaHUS:

1. penervpaHeTo Ce M3BbLpLUBA B CbOTBETCTBME C KPUTEPUM 3a npepasnpeneneHve Ha
WMHBECTUUNNTE, YCTAHOBABAHM NEPUOANYHO OT YNPaBnsBaLLOTO APYXECTBO;

2. TPeToTO Nuue, Ha KOeTo ce aenernpaTt @yHKuuu, Tpssbea Aa € NUUEH3NpaHO Win
perucTpupaHo 3a uenuMTe Ha YnpaB/eHWEeTO Ha aKTWMBM W Aa MOANEXM Ha Haa30p 3a
CMa3BaHe Ha U3MCKBaHMsATa 3a OCbLLECTBSIBAHE HA AEMHOCT;

3. fa e OCUrypeHo CbTPpyAHMYECTBOTO MeXay KOMUCUSITa M OpraHa, OCbLUECTBABALL
HaA30p BbpXy TPETOTO fMue, KoraTto ce penermpaTt @GyHKUMM MO YyrpasfieHue Ha
WMHBECTUUMUTE Ha N1LEe OT TPeTa AbpiKaBa.

(4) (Hosa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. u gon., 6p. 95 ot
2017 r., B cvna ot 01.01.2018 r.) enernpaHe Ha QyHKUMKM NO an. 3 ce AOoMycKa, ako e
N3gafeHo npeaBapuTenHo oaobpeHwe 3a ToBa OT KOMUCKMSTa MO MpeasiokeHne Ha
3aMecTHuK-npeacenatens. KoM 3asBneHveTo 3a u3gaBaHe Ha oaobpeHve ce npunarat
CKJIIOYEHUAT [0roBOp, KaKTO W [AaHHW M [OKYMEHTW, YAOCTOBEpsBalUM Cra3BaHETO Ha
N3MCKBaHMATA Ha an. 1 n obocHoBaBaluM nM3bopa Ha KOHKPETHOTO TPETO NnUE, onpeaeneHn
C Hapeaba. KomncusTa ce nponsHacs no peaa Ha yn. 18, an. 2 - 6.



(5) (MpeanwHa an. 3, uaMm. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[JenervpaHeTo Ha GyHKUMM M JenctBus no an. 1 He ocBobOXAaaBa YNpaBnsBaLLOTO
LAPY>XeCTBO, CbOTBETHO [eno3uTapsi, OT OTrOBOPHOCTUTE MO AO0roBopa 3a YnpasneHue,
CbOTBETHO MO AOroBOpa 3a AENO3UTAPHN YCYTW.

(6) (MpeanwHa an. 4, pon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
JOoNbAHUTENHN M3MCKBAHUS BbB Bpb3Ka C AenernpaHeTo Ha yHKuMM no an. 1 u3BbH Tesn
no an. 3 ce onpeaenaT c Hapeaba.

(7) (HoBa - [B, 6p. 102 ot 2019 r.) Cnopa3syMeHMETO MexXay KOJIeKTUBHA
MHBECTULMOHHA CXEMA W KOHTpareHT BbB Bpb3ka CbC Cyan 3a oblia AOXOAHOCT WK ApYyru
[epuBaTMBHM (UHAHCOBM MHCTPYMEHTU CbC CblUUTE XapaKTepUCTMKM cCneasa fda ce
pasrnexaa KaTto genervpaHe Ha QyHKUuMTE No yrnpasieHne Ha MHBECTUUMUTE CbrnacHo an.
3, KOraTo KOHTpareHTbT MMa MpaBOMOLLMS 3@ B3eMaHe Ha peLleHMs OTHOCHO CbCTaBa WM
ynpaB/ieHWETO HAa MHBECTULIMOHHMS NOPTMEN Ha KONEKTMBHA MHBECTULIMOHHA CXEMa UM 3a
6a3ncHUTE ekcno3numMmn Ha AepuBaTHUTE PUHAHCOBU UHCTPYMEHTW.

Yn. 107. (U3m. - 4B, 6p. 34 ot 2015 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018
r.) 3a ynpaensBalloTO APYXeCTBO ce npwiara § 4, an. 2 OT 3akoHa 3a nasapute Ha
(pMHAHCOBU MHCTPYMEHTW.

Yn. 108. (U3M. ususano - B, 6p. 21 ot 2012 r.; u3M., 6p. 76 ot 2016 r., B cuna ot
30.09.2016 r.; n3Mm., 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; u3am. u gon., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3m., 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.; u3m. un gon.,
6p. 102 ot 2019 r.) (Z) (Qon. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.)
YnpaBnsBawloTo APYXeCTBO MpueMa M npwiara noavtuka, KosaTo obxsalla BCMUKM (hopMu
Ha Bb3HarpaxaeHws, Kato 3annatv 1 Apyrn (PUHAHCOBM W/UNWM MaTepuanHu CTUMYNW,
BKIIIOUUTENHO obnarn, CBbp3aHu C A0H6POBOSHO MEHCUMOHHO W/MNWN 34PaBHO OCUrypsiBaHe,
KOMTO 3anfalla Ha cneaHuTe KaTeropum nepcoHan B C/lydal 4ye C npodecroHanHata cu
AENHOCT Te OKa3BaT CbLUECTBEHO B/IMSIHWE BbPXY PUCKOBMSI NPOGWUA Ha ynpaBnsiBaHUTE OT
YyNpaBnsiBaLloTO APYXKECTBO KONEKTUBHN NHBECTULIMOHHWN CXEMU:

1. cnyxkutenute Ha pbKOBOAHW ATbXHOCTY;

2. CNYXXWUTENUTE, YMSITO AENHOCT € CBbP3aHa C NOEMaHe Ha PUCKOBE;

3. CNY>XUTENuTe, N3MbAHSABALLM KOHTPOMHN DYHKUNNK;

4. BCMYKM OpYyrn  CIAYXXUTENW, YMMTO Bb3HarpaXaeHus ca CbuM3MepuMuM C
Bb3HarpaxaeHnsaTa Ha Cny>xutenm no 7. 1 u 2 n ynnto npodecMoHanHn AeNHOCTU oka3BaT
B/IUSIHWE BbBPXY PUCKOBUS NPOGMN Ha ynpasnsiBaHUTE OT YNpPaBAsBaLLOTO APYXECTBO
KONEKTUBHU MHBECTULIMOHHM CXEMM.

(2) (Hoea - B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Bb3HarpaxaeHusTta no an.
1 He BKAOYBAT AOMbAHUTENHW MNawaHuMs wan obnarnm, KOUTO ca 4acT OoT obwa
HeAUCKPeLMOHHA MONTMKA, KOSTO Ce OTHACS 3a USNOoTO YyNpaBnsBawo APYXXeCTBO, U KOUTO
He noowpsiBaT NOEMaHETO Ha PUCKOBE.

(3) (NpegvwHa an. 2 - AB, 6p. 15 ot 2018 r., B cvna ot 16.02.2018 r.) NonutukaTta 3a
Bb3HarpaxxaeHvsaTa no an. 1 HacbpyaBa pa3yMHOTO M e(EeKTUBHOTO YyrpaBfieHWe Ha pucka
Ha YnpaBNsBalOTO APYXECTBO WM He noowpsiBa MOeMaHe Ha PWUCK, HeCbOTBETEH Ha
puUCKOBUTE nNpodunM, npasunata WM ydpeauTesnHuTe [AOKYMEHTW Ha YynpasnsBaHuTe
KONEKTUBHN MHBECTULMOHHM CXEMU, KaKTO M He 3acsra U3nb/IHEHWMETO Ha 3aAb/DKEHMETO Ha
yNpaBnsBallOTO APY)XXECTBO [a [AeiCTBa B Hal-Aobbp MWHTEpeC Ha KONEKTMBHaTa
MHBECTULMOHHA CXeMa.

(4) (MpegywHa an. 3 - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) MMpwu
N3roTBAHETO M NPUIaraHeTo Ha NOMUTMKATA 3a Bb3HarpaxxaeHusTa no an. 1 ynpasnssawoTo
LAPY>XECTBO Cna3sBa CleAHWTe W3MCKBaHMS, Cbobpas3eHn C pa3Mepa W opraHu3aumsTa Ha
yNpaBfsBaLLOTO APY>XECTBO, KaKTO U C XxapakTepa, 06xBaTa 1 CNOXHOCTTa Ha AeVHOCTTa My:

1. nonuTMKaTa 3a Bb3HArpPaXAEeHUsiTa CbOTBETCTBA Ha MPUHUMNUTE 33 Pa3yMHO M
eeKTUBHO yrpaBneHMe Ha pucka U ro HacbpyaBa, KaTO HEe MOOoLWpsBa MOEMAHETO Ha



pUCKOBE, KOUTO He ca CbobpaseHn C puckoBuTe npodwnan, ycraBa, MpasBwnata Wn
yupeavTenHuTe JOKYMEHTU Ha YNpaBisiBaHUTE KOMEKTUBHU UHBECTULMOHHN CXEMMU;

2. NONUTMKaTa 3a Bb3HArpaXxaeHusita CbOTBETCTBa Ha Bu3HeC cTpaTerusita, uenute,
LIeHHOCTUTE U MHTEepecuUTe Ha YNpaBnsBalloTO APYXKECTBO M Ha yrnpaBisiBaHUTE KONEKTUBHU
NHBECTULMOHHU CXEMU WM Ha MHBECTUTOPUTE B TAX M BK/IKOYBA MEPKM 3a NpeaoTBpaTsiBaHe
Ha KOHMIUKTUTE Ha UHTEpeu;

3. Bb3HarpaxgaeHusita Ha nmuata no an. 1, T. 1, n3nbaHssawm gyHkumm B obnactta Ha
yrNpaBNeHMETO Ha puUCKka W HOPMATMBHOTO CbOTBETCTBME, CE€ KOHTpONMpaT Npsiko OT
KOMUTETA MO Bb3HArpaXaeHusita, B C/ly4ald 4Ye MMa Cb3hadeH TakbB KOMUTET B
ynpaBnsiBaLloTo APYXKECTBO;

4. nuuata no an. 1, T. 3 nony4YaBaT Bb3HarpaxkxaeHue, CbobpaseHo C MOCTUraHETO Ha
LenuTe, CBbP3aHn C MYHKUMMTE UM, HE3ABUCMMO OT pe3y/nTaTUTE Ha CEKTOPUTE Ha AENHOCT,
KOWTO Te3M NinLa KOHTPOnnpar;

5. KOraTo Bb3HarpaxaeHWeTo e 06BbpP3aHO C pe3yNnTaTuTe OT AeNHOCTTa, HEroBMUAT 06LL
pa3Mep ce OCHOBaBa Ha KOMOWMHaUMS OT OLEeHKaTa 3a pe3ynTaTuTe Ha OTAENHOTO /inLe U Ha
OpPraHM3auMoOHHOTO 3BEHO, B KOeTo paboTn, WM Ha CbOTBETHATA KONEKTMBHA
MHBECTULIMOHHA CXEMa, PUCKOBUS 1 Mpodun, KakTo W USNOCTHUTE pe3ynTaTu Ha
yNpaBnsiBaloTO APYXXEeCTBO, KaTO OueHKaTa Ha MHAMBMAYANHUTE pe3ynTaT Ce M3BbpLUBa
Bb3 OCHOBa Ha (PMHAHCOBWN U HE(UHAHCOBW NOKa3aTenu;

6. OUeHKaTa Ha pe3ynTaTuTe € 4acT OT OueHbyYeH npouec, obxsawal, nepuvoa OT
HSIKONIKO FOAMHKM, CbOBpaseH C nepuoda Ha AbpXKaHe, NpenopbyaH Ha WHBECTUTOpUTE B
KONMEKTMBHA MHBECTMLMOHHA CXeMa, ynpas/siBaHa OT YNpaBnsBalloTO APYXeCTBO, C uen Ada
Ce rapaHTMpa, 4Ye OLUEHSIBAaHETO Ce OCHOBaBa Ha MO-AbLJArOCPOYHM pe3ynTaT Ha
KONEKTUBHATA WHBECTULIMOHHA CXEMa WM PUCKOBMSI M Npocduf, KakTo U 4ye (pakTUYecKoTo
n3nnawiaHe Ha eneMeHTUTE OT Bb3HarpaXKaeHneTo, 06Bbp3aHN C pe3ynTaTuTe, ce pa3cpoysa
B CblUMS Nepuos;

/. TApaHTMpaHO NPOMEH/IMBO Bb3HArpaxkaeHne ce npeaocTaBss CaMoO MO U3KIYEHMe
Npyv Ha3HayaBaHe Ha HOBW CAYXWTENM W CcaMO 3a MbpBaTa roawHa, creasalla
Ha3HayaBaHeTo UM;

8. onpepens ce noaxoAsWOTO CbOTHOLUEHME MeXAY MOCTOSAHHOTO WM MPOMEHIMBOTO
Bb3HarpaxxaeHue, Kato NoCTOSHHOTO Bb3HarpaxxaeHve Aa npeacrasnsiBa AOCTaTbYyHO BMCOK
AAN OT UANOTO Bb3HArpaxaeHve W aa Nno3BoSsiBa NpuiaraHeTo Ha rbBKaBa MOAUTUKA Mo
OTHOLLUEHNE Ha NPOMEHNNBUTE €/TIEMEHTU Ha Bb3HArpPaXAeHWETO, BKIOYMTENTHO Bb3MOXHOCT
NPOMEHNNBO Bb3HArpaXxaeHue Aa He ce U3nnawla;

9. nnawaHuaTa, CBbp3aHM C NPeACPOYHOTO MpekpaTsiBaHe Ha AO0roBop, OTpassiBaT
MOCTUrHaTUTE B TEYEHNE Ha BPEMETO PE3YNTaTV M Ca OMpPeAeNieHM MO HauuH, KOWTO Aa He
Hacbp4aBa Heycrnexa;

10. n3MepBaHeTO Ha pe3ynTaTuTe OT AEMHOCTTa, M3MON3BaHO 3a M34YMC/SIBAaHE Ha
NPOMEHNNBUTE €NIEMEHTU HaA Bb3HArpaXXAeHWEeTo MWAN CbBKYMHOCTUTE OT MPOMEHINBK
€leMeHTN, BK/IIOYBA LUSMIOCTEH MEXaHWM3bM 33 KOpPeKuMM C Uenl OTYMTaHe Ha BCUYKM
HacToAWM 1 6baeLm puUcKoBe;

11. B 3aBMCMMOCT OT NpaBHO-OpraHu3auuoHHaTa ¢opMa Ha KOMeKTMBHATA
MHBECTULMOHHA CXEMA W HEMHWS YCTaB, MpaBWIa WM yYpeauTeNHU AOKYMEHTU Han-Manko
50 Ha CTO OT NPOMEHNMBOTO Bb3HArpaxaeHwe ce CbCTOM OT AA/fIoBe WM akuuMu OT
CbOTBETHATa KOJIEKTMBHA MHBECTULMOHHA CXEMa MM PaBHOCTOMHWM NpaBa Ha COBCTBEHOCT,
WM MHCTPYMEHTU, CBbP3aHN C aKUMMTE, WM PaBHOCTOMHM HEMAPWUYHWU MHCTPYMEHTU CbC
CTUMYNN CbC CbliaTa eeKTUBHOCT KaTo OCTaHaNnTe MHCTPYMEHTU, KaTo TO3M npar Moxe Aa
6bae No-HUCbK, ako YNpaBIEHNETO Ha KONEKTUBHATa MHBECTULMOHHA CXeMa npeacTaBfsBa
no-manko ot 50 Ha cTo oT 0bwus nopTdenn, ynpaensBaH OT yNpaBnsBallOTO APYXXECTBO;

12. (pon. - OB, 6p. 102 ot 2019 r.) MHCTpyMeHTUTe Mo T. 11 ca 0bekT Ha noaxoasLa
NoAMTUKA 3a 3adbpXaHe, uensdwa nocTUraHe Ha CbOTBETCTBME MeXay CTUMYNuUTe W
WMHTEpecuTe Ha YNpaBNsABaLOTO APYXXECTBO, YNpaBnsiBaHUTE KOMEKTUBHU WMHBECTULMOHHM



CXEMMU U MpuTexaTenuTe Ha AAI0Be, KaTo NONUTMKaTa 3a 3aAbpXXaHe ce npuniara Kakto no
OTHOLIEHWE Ha Hepa3CpoYyeHaTa 4acT, Taka M MO OTHOLWIEHWE Ha pa3cpoyeHaTa 4YacT oT
NPOMEHNNBOTO Bb3HarpaxzaeHue no T. 13;

13. He no-manko ot 40 Ha CTO OT NPOMEH/IMBOTO Bb3HarpaxaeHue ce pas3cpoysa 3a
nepuoa C MWHMManHa NPOABL/DKUTENHOCT TPU FOAMHM B 3aBUCMMOCT OT Nepuoja Ha
AbpXXaHe, npenopbyaH Ha WHBECTUTOPUTE B CbOTBETHATa KONEKTMBHA WHBECTULUMOHHA
CXeMa, U B CbOTBETCTBME C €CTeCTBOTO Ha pPUCKOBETE HA CbOTBETHATa CXeMa;
Bb3HarpaXaeHWeTo ce uM3nawla nporopuMoHanHO BbB BPEMETO, a Mnpu 0cobeHo ronsm
pa3Mep Ha MPOMEH/IMBOTO Bb3HarpaXxaeHve M3nnalaHeTo Ha Hah-Manko 60 Ha cTo OT
cyMmaTa ce pascpouysa;

14. (v3m. - OB, 6p. 102 ot 2019 r.) NPOMEHNMBOTO Bb3HArpaxkaeHwe, BKIOYMTENHO
pa3cpoyeHaTa 4acT OT Hero, Ce u3nnalwa eaMHCTBEHO aKo e CbObpaseHo C LANOCTHOTO
(PMHAHCOBO CbCTOSIHWE Ha YNPaBABALLOTO APYXXECTBO M € ONpaBAaHO OT r/eAHa Touka Ha
pe3yntatute Ha OpPraHuM3auMOHHOTO 3BEHO, B KOeTo paboTu nMuUeTo, Ha CbOTBETHAaTa
KONEKTUBHA WHBECTMLMOHHA CXEMA M HA CbOTBETHUS CYXUTEN, KaTo Npu HE3aA0BO/IUTENHN
nnu  otpuuatenHu GUHAHCOBM pe3ynTaTM Ha ynNpaBnsBawoTO APYXXeCTBO WM Ha
CbOTBETHATA KOMIEKTMBHA WHBECTULMOHHA CXeMa obwmaT pa3Mep Ha NPOMEHINBOTO
Bb3HarpaXaeHve ce HaMansBa 3HAYMTENHO, BK/IUUTENIHO C HaMansiBaHE Ha TeKyLlm
KOMMeHcaunn, HaMansBaHe Ha CyMW, HauUC/IeHu 3a MUHaN Nepuoj, uin Bb3CTaHOBSABAHE Ha
BEYe HauYUC/IeHO Bb3HarpaxxaeHue;

15. nonuTMkaTa BbB Bpb3Kka C obe3LeTeHns nNpn neHcmoHmpaHe TpsibBa Aa CbOTBETCTBA
Ha ©Ou3Hec cTpaTerusaTa, UeNUTe, UEHHOCTUTE W  AbArOCPOYHUTE WMHTEpecu Ha
yNpaBnsiBaloTO APYXXeCTBO M Ha YNpaBAsiBAaHUTE OT HEro KOMNEKTUBHW MHBECTULIMOHHMU
CXEMMW, KaTO MNPV HamnyckaHe Ha CAYXUTeNn npeaun MeHCMoHMpaHe obe3lweTeHneTo npu
NeHCMOHMPaHe ce 3aabpXXa OT YNpassaBallOTO APYXKECTBO noa ¢opMata Ha UHCTPYMEHTH
no T. 11 3a cpok 5 roavHW, a Npu [OCTUraHe Ha MEeHCUMOHHA Bb3PacCT OT CAyXuTen
obe3wweTeHneTo Npn NeHCMOHUpaHe ce u3nnawa noa ¢opMarta Ha UHCTPYMeHTH no T. 11,
KOWUTO CNYXUTENAT HSMa NpaBo Aa NpexBbpns 3a CPOK 5 roanHu;

16. cnyxuTtenuTe ce 3aab/mKaBaT Aa He M3MON3BaT JIMYHWU CTpaTernn 3a orpaHuyaBaHe
Ha pucKa WM 3aCTpaxoBaHe, CBbP3aHO C Bb3HArpaXXAeHuWsTa WM OTrOBOPHOCTTA, C Len
HamansiBaHe Ha PUCKOBO 06BBbp3aHUTe edeKkT BbpXY Bb3HArpaXxaeHWeTo UM, NpeaBuaeHn B
[IOroBOpUTE UM;

17. NPpOMEHNMBOTO Bb3HarpaXxaeHue He ce m3nnawia nocpeacTBOM MHCTPYMEHTU MK
METOAM, KOUTO A0onycKaT 3a0bMKansHeTo Ha nocoyeHuTe B T. 1 - 16 M3UCKBaHWS.

(5) (MpegvwHa an. 4 - AB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3Mm., 6p. 24 ot
2018 r., B cuna ot 16.02.2018 r.) W3uckBaHusiTa no an. 4 ce npwunarat 3a obnaru ot
BCAKAKbB BWA, U3NNallaHW OT YNpaBigBaLlOTO APYXECTBO, 3@ BCUMYKU CyMW, WU3NallaHu
NPsiKO OT KOMEKTUBHUTE WHBECTULMOHHU CXEMM, BKIKOYUTENHO TaKCU 3@ MOCTUrHaTH
pe3ynTaTtu, 1 3a BCSKO NPexBbp/sSHE Ha AS/I0BE WM aKUMK OT KONEKTUBHU MHBECTULIMOHHM
CXeMM B MOM3a Ha nmuata No an. 1, KakTo U Ha BCEKU ApYyr Cayxuten, yneto obuio
Bb3HarpaxaeHve e CbnocTaBMMO C Bb3Harpa)kaeHusTa Ha niuarta no an. 1.

(6) (Hosa - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3m., 6p. 24 ot 2018 r., B
cuna ot 16.02.2018 r.) YnpaBnsaBawoTo APYXKECTBO MOXE Aa He npunara U3nMckBaHusita rno
an. 4, 1. 11 - 13 3a nuMuata no an. 1, ako obWMAT pa3Mep Ha rOAMLIHOTO MPOMEH/IMBO
Bb3HarpaxxaeHve Ha CbOTBETHOTO nmue He npesuwasa 30 Ha CTO OT O6LWOTO My NOCTOSIHHO
Bb3HarpaxzaeHve n He npesuwasa 30 000 nB..

(7) (MNpegnwHa an. 5 - 4B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3Mm., 6p. 24 ot
2018 r., B cuna ot 16.02.2018 r.; pon., 6p. 102 ot 2019 r.) MonuTukata 3a
Bb3HarpaxaeHvata no an. 1 ce npvemMa OT ynpaBWUTENHMSI OpraH Ha YNpaBnsiBalloTo
APY>XXeCTBO. YneHoBeTe Ha ynpaBuUTENHUS OpraH Ha ynpasisiBaWOTO APYXeCTBO, Ha KOUTO
He € Bb3/MIOXKEHO YMNpaBlIEHWETO M KOUTO MMAT ONUT B YMNPaBNEHMETO Ha puUCKa U
Bb3HarpaXxaeHvaTa, U3BbplIBaT NepuoanyeH nperne 3a CrnasBaHeToO Ha M3MCKBaAHWUSTa Mo



an. 4 Han-Manko BeAHbX FOAMILHO, HO He No-KbCHO OT 30 AHM OT Kpasi Ha KaneHaapHaTta
roaMHa, 3a KOATO Ce U3BbpLUBA NperneabT, KaTo OTroBapsT M CNeasaT 3a TIXHOTO npunaraHe.

(8) (MpepgnwHa an. 6 - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) N3nbnHEHNETO
Ha NoNMTUKAaTa 3a Bb3HarpaxaeHusTa ce nognara Ha UeHTpaneH U He3aBUCUM BbTpeLleH
npernea ot OTAeNa 3a HOPMATMBHO CbOTBETCTBME Hal-ManKO BEAHBX FOAMLLHO, HO He Mo-
KbCHO OT 90 AHM OT Kpas Ha KaneHjapHaTa roauHa, 3a KOSITO Ce U3BbpLUBA NperneabT.

(9) (Hoea - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) 3a uenute Ha TO3U 4YneH
NOCTOSIHHWN Bb3HArpaXaeHusi ca BCMYKKU NnallaHna unu apyru obnarm, KoOUTo ca onpeaeneHm
npeaBapuTeiHO M He 3aBUCAT OT MOCTUrHaTUSA pe3ynTtat. 3a uenute Ha TO3W 4nieH
MPOMEH/IMBN Bb3HArpaXkaeHusl ca BCUMYKW AOMBAHUTENHM NAalaHus wan apyru obnarm,
KOUTO Ce onpefenst v usnnawaTt B 3aBUCMMOCT OT MOCTUrHaTUS pesyntaTt Wan OT ApYyru
[IOrOBOPHO OnpeaesnieHn yCroBus.

(10) (NpeanwHa an. 7 - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Odpyrm
M3NCKBaHMS KbM AEMHOCTTa Ha ynpaBnsiBalMTe ApYXecTBa, B T.4. KbM MNOMMTMKATa 3a
Bb3HarpakaeHusTa, muaTta, 3a KOUTO Ce OTHAcs, M HEMHOTO OMOBECTSBaHE, KbM 06LWNTE
ycnosust no yn. 95, an. 2, T. 4, KbM NpasunaTta no yn. 95, an. 2, T. 6 U KbM U3NYECcKUTE
nuua, paboTelum No A0roBOp 3a YMPaBnsBalloTO APYXECTBO, KaKTO M 3a KanuTanosa
aeKBaTHOCT M JIMKBUAHOCT Ce onpeaensT ¢ Hapeaba Ha KoMucusaTa.

(11) (U3m. - OB, 6p. 95 o1 2017 r., B cuna ot 01.01.2018 r.; npegnwHa an. 8, 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.) lNMpu nouckBaHe KomucusiTa npefoctass Ha EOLKI
MHbOpMauns 3a MNOMUTUKUTE 3a Bb3HArpaXkAeHWsiTa Ha ynpaenssBalmTe ApyXecTBa W
NPaKTUKUTE UM 3a TAXHOTO NpuiaraHe.

Yn. 108a. (Hos - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (1) YnpaensBallo ApYXeCTBO, KOETO € 3Ha4YMMO Mo pasMmep,
opraHu3aumsi, ecTecTBoTo, obxBaTa WM CNOXHOCTTa Ha AEMHOCTTa CM WM MO pa3Mep Ha
yrnpaBnsiBaHUTE  KONMEKTUBHM  WHBECTMUMOHHM  CXeMM,  Cb3daBa  KOMUTET MO
Bb3HarpaxaeHusaTta. KOMUTETBT MO Bb3HarpaXAeHusiTa Ce Cb3daBa MO HauuH, KOWTO
OCUrypsiBa M3BbLPLUBAHETO HA KOMMETEHTHA M He3aBMCMMa MnpeueHKa Ha nosuTuKaTta 3a
Bb3HarpaxxaeHusata no 4i. 108, an. 1 n npakTMkata Ha YynpaBnsBalOTO APYXECTBO MO
npunaraHeTo 1, KakTo U Ha BbBEAEHWUTE CTUMY/IM 3@ YrpaB/IEHUE Ha pPUCKa.

(2) KOMUTETBT NO Bb3HArpaXxaeHusiTa ce CbCToN OT YSIEHOBETE Ha YNpaBUTENTHUS OpraH
Ha ynpaB/siBaWOTO APY>XXECTBO, HA KOUTO HE € Bb3/IOXKEHO YNpPaBfeHNETO, KaTo eauH OT TSX
€ Heros npeaceapaten.

(3) KOMUTETBT MO Bb3HArpaxKaeHWsiTa OTroBaps 3a MOAroTOBKAaTa Ha pelleHusTa Ha
yrnpaBUTENHUS OpraH OTHOCHO Bb3HAarpaXaeHusiTa, BKOYMTENHO 3@ OHE3W OT TAX, KOUTO
BUSAT BbPXYy PUCKa U YNPaBIEHMETO Ha pUCKA Ha YMNpaBsiBalLOTO APYXXeCTBO WM Ha
yrnpaBnsiBaHUTE KONEKTUBHU MHBECTULIMOHHN CXEMU.

(4) Tlpn B3eMaHeTO Ha peleHns KOMUTETBT MO Bb3HArpaXxaeHusTa oOTyuTa
AbIFOCPOYHUA MHTEPEC Ha WHBECTUTOPUTE W APYrUTe 3auMHTEPECOBaHW NnuA, KakTo WU
obLecTBeHNs MHTepec.

(5) (U3m. - OB, 6p. 15 ot 2018 r., B cvna ot 16.02.2018 r.) KputepumuTe 3a onpegensiHe
Ha 3HauMMUTE ynpaBNsiBallM APYXKECTBA 3a LEMTe Ha M3UCKBAHMATA KbM MOAUTUKATA Ha
Bb3HarpaxxaeHvsaTa ce ypexaaTt ¢ Hapeabata no yn. 108, an. 10.

AAN TPETU
N3BBPLLUBAHE HA AEVIHOCT OT YNPABJIABALLIO APY)XXECTBO
U NPEOQJIATAHE HA AANTOBE HA KOJIEKTUBHA
MHBECTULMNOHHA CXEMA B PAMKUTE HA EBPOMNEWUCKMNSA
CbiO3
MnaBa pBaHageceTra



M3BBLPLUBAHE HA IEMHOCT OT YNPABJSIBALLO IPY)KECTBO C
npPon3xoa ot PENYBJIUKA BbJITAPUA HA TEPUTOPUATA HA
APYTA AbP)XXABA YNIEHKA. U3BbPLUBAHE HA IEMHOCT B
PENYBJINKA BBJIFTAPUA OT YIPABJIABALLIO APYXXECTBO C
nPON3XOoA4 OT APYIrA AbP)XABA YJIEHKA
Pazpenl
MN3BbpLuBaHe Ha AEUHOCT OT YrNpaB/iiBaLLO APYXXECTBO C
npousxopn ot Penybnuka bbuarapus Ha TepuTopusiTa Ha Apyra

ADbpirKaBa YJieHKa

Yn. 109. (U3m. - B, 6p. 77 ot 2018 r., B cuna ot 01.01.2019 r.; u3M. 1 gon., 6p. 16
ot 2022 r.) (1) YnpaBnsiBalwoO APYXEeCTBO, KOETO Bb3HaMepsiBa f[a Cb3Aafe K/IOH B
npveMalla AbpXKaBa ufieHKa, TpsibBa npeaBapuTenHO Aa YBeAOMM 3a TOBa KOMMUCUSITA.
Bcukn KnoHOBE, Cb3AadeHVW OT YNpaBNABALIOTO APYXXECTBO B €4Ha MnpueMalla AbpXXasa
YneHKa, ce CMaTaT 3a enH KJIOH.

(2) YBefoMneHneTo no an. 1 ceabpxa:

1. nocoyBaHe Ha Mpuemallata AbpXkaBa YSeHKa, B KOATO yNpaBAsBaLlOTO APYXeCTBO
Bb3HaMepsiBa Aa Cb34aje K/IOH;

2. nmporpaMa 3a [AEeMHOCTTa, BKJOYBaWa WMHMOPMauusi OTHOCHO BuAa M obema Ha
AENHOCTUTE W YCNyruTe, KOUTO YNpaBisiBaLWLOTO APYXXECTBO LUEe M3BbpLIBA B NpueMallaTa
Abp)XaBa UY/eHKa, KaKTO M OpraHu3auuMoHHaTa CTPYKTYpa Ha KAOHA, BKJIOUUTENHO
npasBunaTta 3a ynpasfeHne Ha puUcka Ha ynpasnsiBalloTO APYXECTBO, KaKToO U OnucaHue Ha
npoueaypute M Mepkute 3a o6paboTBaHe MO MOAXOASL, HAYMH Ha OMJAKBaHUS Ha
MHBECTUTOPU W 3a MNpeMaxBaHe Ha OrpaHWyeHusTa 3a YMNpaXHsBaHe rMpaBaTa Ha
WMHBECTUTOPM OT NpueMallaTa AbpXKaBa YseHKa;

3. agpeca B npueMallaTa AbpXXaBa YfIeHKa, Ha KOWTO MoraT Aa 6bAaT nosydaBaHu
[OKYMEHTH;

4. “MeHaTa Ha nmuaTta, OTrOBOPHM 3a YNpaBAeHNETO Ha KITOHa.

(3) Komncusita npepoctaBs Ha CbOTBETHMS KOMMETEHTEH OpraH Ha npueMawlaTa
AbpXkaBa YneHka MHdopMaumsTa no an. 2 B CPOK eaAMH Mecel OT MoJly4aBaHEeTo 1, a KoraTto
ca 6MnM NouCKaHM [OMbAHUTENHU CBEAEHUS M OOKYMEHTU - B CPOK €AuMH Mecel OoT
NoslyYaBaHETO MM, KakTO M MHdOpMauusi 3a AeiCTBallaTa B CTpaHaTa cucTeMa 3a
KOMMEHCMpaHe Ha MHBECTUTOPUTE, B KOATO YNPaBsiBaLLOTO APY>XECTBO yyacTBa. KomucusTta
He3abaBHO yBeaOMSsiBa ynpaBnsBaLLOTO APY>XECTBO 3a MpefoCTaBsSHETO Ha MHdOpMauusaTa
Nno nspeyeHne NbpBo.

(4) N3m. - OB, 6p. 77 ot 2018 r., B cuna ot 01.01.2019 r.) Komucusata moxe aa
OTKaXe B paMKUTE Ha Ccpoka no an. 3 Aa npeaoctasBuM WHdbopMauusita no an. 2 Ha
CbOTBETHUSI KOMMETEHTEH OpraH Ha npueMallaTa AbpXXaBa YieHKa C MOTUBUPAHO peLleHue,
aKo aAMUMHUCTpaTMBHATa CTPYKTypa WM (PUHAHCOBOTO CbCTOSIHME Ha YNpaBnsiBaLloTo
APYXXeCTBO He OCuUrypsiBaT MHTEpeCcUTe Ha WHBECTUTOpUTE. YNpaBnsBalloTO APYXECTBO Ce
yBeAoMsiBa MUCMEHO 3a B3ETOTO peLleHne B TPUAHEBEH CPOK. PelueHneTo 3a 0TKa3 noanexu
Ha obxansaHe npea AAMUHUCTPaTUBHUS Cba, - Codus obnact.

(5) Komucusita yBegomsiea EBponeickata kommucus u EBponeickns opraH 3a LEHHM
KHMXa M nasapu, cb3gaaeH ¢ Pernament (EC) N2 1095/2010 Ha EBponeinckns napnameHT u
Ha CbBeta oT 24 HoemBpu 2010 r. 3a cb3gaBaHe Ha EBponeilcku Haa30peH opraH
(EBponeinckm opraH 3a LIEHHN KHUXXA U Na3apu), 3a M3MeHeHune Ha Pewerune N2 716/2009/EO
n 3a oTMsiHa Ha Pewenwne 2009/77/EO Ha Komucusta (OB, L 331/84 ot 15 pekemspu 2010
r.) 3a 6pos n xapakTepa Ha ciyyauTe, B KOMTO Ce € Npou3Hecna ¢ 0Tka3 no an. 4.

(6) KoraTo ynpaBnsiBallo APYXXECTBO Xefae Aa YNpaXHsiBa AEMHOCTTa Mo KONEKTUBHO
ynpaBfieHne Ha nopTgenn Ha KONEKTMBHA MHBECTUUMOHHA CXeMa B MpueMallaTa AbpXxaBa
yfeHKa, KoOMUCUATa npunara KbM AOKyMeHTauusiTa, u3npaTteHa Ha KOMMEeTEeHTHUTE OpraHu



Ha npuemallata YynpaBnsBAWOTO [APYXXECTBO AbpXaBa UYeHKa, aTectauus, ue
yNpaBnsBaLoTO APYXECTBO € MOYy4Mio CbOTBETHOTO paspeLleHne CbracHo pasnopeabute
Ha TO3M 3aKOH, ONMcaHve Ha 0bxBaTa Ha paspelleHMETO Ha yMNpaBAsABaLLOTO APYXECTBO U
noapobHOCTM 3@ BCSKAKBM OrpaHMYEeHWst OTHOCHO BWMAOBETE KOMEKTUBHU WHBECTULIMOHHM
CXE€MU, KOUTO YNpaBnaBaLLOTO APY>XXECTBO UMa pa3peLleHne Aa ynpasnsBsa.

(7) YnNpaBnaBawoTo APY>KECTBO MOXe Aa Cb3fdaje KIOH M Aa 3anoyvHe Ja U3BbpLluBa
AEMHOCT Ha TepuTopusiTa Ha MnpueMallata [AbpXaBa YeHKa cnef nosny4YyaBaHe Ha
yBeOMNeHNe OT CbOTBETHMUS KOMMETEHTEH OpraH Ha npueMalata AbpXaBa 4NeHKa,
CbOTBETHO C/lefl M3TUYaHe Ha ABa Mecela OT yBeAOMSIBaHeTO Mo pefa Ha an. 3, ako B TO3M
CPOK He e Mnony4yuno yBefoM/IeHWE OT CbOTBETHWS KOMMETEHTEH OpraH Ha npuvemallaTta
AbpXXaBa YfieHka.

(8) YnpaBnaBaLwoTo ApY>XeCTBO, KOETO e Cb3Aano K/OH Ha TepuTopusaTa Ha npuvemalla
AbpXXaBa YneHKa, yBeoMsiBa NMMCMEHO KOMUCUATA, KaKTO U CbOTBETHUS KOMMETEHTEH OpraH
Ha NpyeMallaTa AbpXKaBa YieHKa OTHOCHO BCsSKa MPOMsiHA B AAHHWUTE M AOKYMEHTUTe Mo an.
2 Hai-Manko eiMH Mecel Npeayn OCbLUECTBABAHE Ha NpoMsHaTa. AnvHen 4 1 7 ce npunarat
CbOTBETHO.

(9) (Hoea - B, 6p. 16 ot 2022 r.) Korato yctaHoBMW, 4Ye B pe3ynTaT Ha MpoMsiHa B
[AHHUTE U AOKYMEHTUTE NO an. 2 ynpasnsaBaLlloTo APYXECTBO e npecTaHe Aa oTrosaps Ha
N3MCKBaHUATA Ha TO3M 3aKOH, KOMUCKUATA yBEAOMSIBa MUCMEHO YNpPaBnsBaLoTO APYXECTBO B
CpoK A0 15 paboTHM AHWM OT NONy4YaBaHETO Ha YBEAOMJIEHMETO MO an. 8, Ye npomsHaTa He
cneasa da ce um3BbplwiBa. Komucusita yBeaomsiBa CbOTBETHMS KOMMETEHTEH OpraH Ha
npvemallaTta abp)xasa 3a 0bcTosTencraara rno nspevyeHune nNbpeo.

(10) (Hosa - B, 6p. 16 ot 2022 r.) MNpv NnpoMsHa B AaHHUTE U AOKYMEHTUTE No an. 2,
M3BbpLIEHA Cnea Wu3npallaHe Ha YyBeAOMSEHMETO Mo an. 9, B pe3yntaT Ha KosATo
ynpaBnsiBallOTO APYXECTBO HE OTroBaps Ha W3MCKBaHMATA Ha TO3M 3aKOH, KOMUCUATA
npeanpueMa CbOTBETHUTE MEPKW MO TO3M 3aKOH M 3akoHa 3a KomucusaTa 3a (UHAHCOB
Haa3op. KomucnaTa yBeaomsiBa He3abaBHO CbOTBETHUS KOMMETEHTEH OpraH Ha npuemallarta
AbpXXaBa 3a npeanpueTuTe No U3peyeHne MbPBO MepKMU.

(11) (NpepnwHa an. 9 - 1B, 6p. 16 ot 2022 r.) Komucuata akTyanusupa
NMHbOpMaunsaTa, CbabpXKala ce B aTtectauusita no an. 6, n nHpopMupa KOMMNETEHTHUTE
OpraHv Ha npuemallata ynpasisBalloTO APYXXECTBO AbpXKaBa Y/IeHKa 3a BCAKa NpoMsHa B
obxBaTa Ha pa3peleHneTO Ha ynpaBsBalloTO APYXECTBO MW B NOAPOOHOCTU - 3a BCSKO
OrpaHuyeHne OTHOCHO BMAOBETE KOMEKTUBHM MHBECTULMOHHN CXEMU, KOUTO YNpaBfsiBaLLlOTO
APY>XeCTBO MMa paspeLleHne Aa ynpasnssa.

(12) (NpegnwHa an. 10 - B, 6p. 16 ot 2022 r.) Ha TepuTopusaTa Ha NpueMallata
AbpXXaBa uYneHKa YNpaBnsBalloTO APYXECTBO Cra3Ba NpUIOXMMUTE MpaBuna Ha Tasu
AbpXXaBa 4yfIeHKa, CbOTBETCTBALLM Ha NpaswuiaTa no 4. 105.

Yn. 110. (1) YnpaBnsiBallo APYXXeCTBO, KOETO Bb3HaMepsiBa Aa U3BbpLUBA AENHOCT B
npueMalla abp)kaBa YfeHKa npu ycrnoBusiTa Ha cBOHBOAHO npeaocTaBsHe Ha ycnyru, 6e3 ga
OTKPWBA KJIOH Ha TepuTopusiTa 1, NpeaBapuTENHO YBeAOMSsIBa 3a TOBa KOMUCUATA.

(2) YBepomneHueTo no an. 1 cbabpxa:

1. nocoyBaHe Ha MpueMallata AbpXKaBa YfeHKa, B KOATO YNpaBnAsBaLlOTO APYXeCTBO
Bb3HaMepsiBa [la M3BbpLUBa AEUHOCT;

2. nmporpama 3a [AEeMHOCTTa, BK4YBaWa WMHMOPMauusi OTHOCHO BuAa M obema Ha
AENHOCTMTE U YCNyrnTe, KOUTO YNpPaBisiBaLLOTO APY>XECTBO LU M3BbpLUBA B MpueMallaTta
AbpXXaBa uYfleHKa, npaBuiata 3a YynpaBfeHWe Ha puUcka Ha YNpaBnsBallOTO [APYXKEeCTBO,
KaKTO M OnucaHuWe Ha npoueaypute U Mepkute 3a obpaboTBaHe NO MOAXOASL, HAYMH Ha
OMNJIakBaHUs Ha WMHBECTUTOPU WU 3a MNpPeMaxBaHe Ha OrpaHUYeHusTa 3a YMNpaXkHsIBaHE Ha
npaBaTa Ha UHBECTUTOPU OT NpMeMalLaTa AbpXKaBa YeHKa.

(3) KoraTo ynpaBnsiBallo APYXXECTBO Xernae Aa YNpaxHsiBa AeMHOCTTa Mo KONEKTUBHO
ynpaBfieHMe Ha nopTgenn Ha KONMEKTMBHA WHBECTULMOHHA CXEMa Ha TepuTopusiTa Ha
npvemallata abpXKaBa YneHKa, KOMUCUSTa nNpunara KbM AOKYMEHTUTE Mo an. 2 aTectaums,



ye ynpaBnsBallOTO APYXXECTBO € NOMy4Yusio paspelleHne CbrnacHo pasnopeabuTe Ha To3u
3aKOH, OnucaHne Ha obxBaTa Ha paspelleHneTo U NoApOoOHOCTU 3a BCAKaKBU OrpaHUYEHUst
OTHOCHO BMWJOBETE KONEKTUBHU MHBECTULMOHHU CXEMWU, KOUTO YNpasnsBawoTo ApPY>KECTBO
nMa paspeLueHue aa ynpasnssa.

(4) Komncnsata npepocraBss MHdopMauusita no an. 2 Ha CbOTBETHUSI KOMMETEHTEH
opraH Ha npuemallaTa AbpXXaBa Y/eHKa B CPOK eanH Mecel, OT MoJly4aBaHETO M, KaKTO U
nHdopMauma 3a AelcTBallaTa B CTpaHaTa CMCTEMa 3a KOMMEHCMpaHe Ha MHBECTUTOPUTE, B
KOATO  YNpaBnsiBaloTO APYXecTBOo YyyactBa. Komucusita He3abaBHO  yBegomsiBa
yrnpaBnsBaLloToO APYXXeCTBO 3a NpeAoCTaBAHETO Ha MHpOpMaumsaTa No U3peyeHne Mbpeo.

(5) YnpaBnsiBalWoOTO ApY>XeCTBO MOXe fa 3anoyHe AeMHOCT Ha TepuTopuaTa Ha
npuemMallata AbpXxaBa 4ieHka, cnej kKato 6bae yBeAOMEHO 3a MpefoCTaBsHETO Ha
NHbopMaumaTa no an. 4 oT KoMucmaTa.

(6) B cnyyai 4ye ynpaBnsiBaWOTO APYXECTBO Bb3NOXW npoaaxbdata u obpaTHOTO
N3KYnyBaHe Ha As/0BEe Ha YNpaBnsiBAHUTE OT HEr0 KOMEKTUBHW MHBECTULIMOHHM CXEMWU Ha
TPETO NMUe Ha TepuTopusTa Ha MpueMallata AbpXaBa YeHKa, TO nNpeaBapuUTesHO
yBelOMsiBa 3a TOBa KOMUCUSATA.

(7) YNpaBnaBaLwoTo ApY>XeCTBO Cna3sa npaswnarta no yn. 105.

(8) YnpaBnsBawoTo ApPY>KeCTBO YBeAOMSIBA MUCMEHO KOMUCKATA, KaKTO U CbOTBETHUSA
KOMMETeHTEeH OpraH Ha npuemallata AbpXaBa YJIeHKa OTHOCHO BCSKa MpoMsHa B
nporpamaTa no asn. 2, T. 2 Haii-ManKo eauH Mecel, Npean OCbLUECTBSIBaHE Ha MpoMsiHaTa.

(9) KomucmaTa aktyanusmpa nHpopMaumsTa, CbabpXKalla ce B atectaumsaTa no an. 3, n
NMHMOPMMPaA KOMMETEHTHUTE OpraHy Ha npuveMallata ynpasnsiBalloTO APYXeCTBO AbpXKaBa
YfleHKa 3a BCsKa NpoMsiHa B 06xBaTa Ha pa3pelleHVEeTO Ha YNpaBisBalloToO APYXECTBO UK
3@ BCAKO OrpaHuMyeHuMe OTHOCHO BWAOBETE KONMEKTUBHU WMHBECTULUMOHHW CXEMM, KOWUTO
yrnpaBnsBalloTo APY>XeCTBO MMa paspelleHne aa yrnpasnssa.

Yn. 111. KoraTo ynpaensiBallo ApPY>XeCTBO UCKa Aa npeanara, 6e3 aa cb3gasa KIIOH,
[AANI0BeTE Ha KOMIEKTUBHA MHBECTUUMOHHA CXeMa, KOSITO YynpaBnsiBa B AbpXaBa YEHKa,
pasfninyHa OT AbpXXaBaTa YfeHKa Mo NpoU3X0[ Ha KOMeKTUMBHA MHBECTULMOHHA cxema, 6e3
YNPa)XHABAHETO Ha ApYrv AEMHOCTM WK YCNIYTu, Ce Npuara rnaea TpuHageceTa.

Pa3pen II
MN3BbplLuBaHe Ha aenHocT B Peny6nuka bbnrapus ot
ynpas/ifiBallo APY>XXeCTBO C Npou3xo[ OT Apyra Abp)KaBa

YJieHKa

Yn. 112, Ynpasnasallo APY>XeCTBO C NPOU3XOA OT Apyra AbpXXasa YfieHKa, noayyunsio
NULEH3 3@ U3BbPLUBAHE Ha AEMHOCT KaTo YNpaBMsBallO APYXECTBO CbrnacHo AMpekTuBa
2009/65/EO oT CbOTBETHMS KOMMETEHTEH OpraH Ha Ta3u AbpXaBa, MOXe Aa W3BbpLIBa
[AENHOCTTa, 3@ KOSITO My € U34afeH IMUEH3, Ha TepuTopuaTa Ha Penybnvka Bbnrapusi upes
KNOH MAX Npu ycnoBusitTa Ha cBO6OAHO npeaocTaBsHE Ha YCnyru. Bcuukm KoHoBe,
Cb34aleHn OT ynpaBnsBaLwoTo ApYXecTBo B Penybnuka bbnrapus, ce cMATaT 3a eavH KII0H.

Yn. 113. (1) B cpok ABa Meceua OT NosyyYaBaHeTO Ha MHMOPMaUUs CbC CbAbPXKAHUETO
no un. 109, an. 2 n aTtectaumnsi CbC CbAbpXaHueTo Ha 4n. 109, an. 6 3a ynpasnaBallo
APY)XXeCTBO OT Jpyra [AbpXaBa 4IeHKa, KOeTO Bb3HaMepsiBa Aa Cb3dade KAOH Ha
Teputopusita Ha Penybnuka bbnrapus, koMucusita npeanpueMa AeMCTBUS MO NOAroTOBKa 3a
OCbLUECTBSABAHE Ha HaA30p BbpXy YMNpPaBAsiBalLOTO APY)XXeCTBO B paMKMTE Ha CBOATa
KOMMETEHTHOCT.

(2) YnpaBnsBawoTo ApY>XeCTBO OT Apyra Abp)aBa Y/1eHKa MOXe [a Cb3Aaje K/IOoH M Aa
3arnoYyHe Aa M3BbpLUBa AEMHOCT Ha TepuTopusTa Ha Penybnuka Bbnrapus cnea nonyyaBaHe
Ha yBedOMJIEHME OT KOMUCMATA, CbOTBETHO CNed M3TU4YaHe Ha Cpoka Mo an. 1, ako B TO3n
CPOK He nony4u yBeaoMeHue.

(3) YnpaBnsiBalloTO APYXECTBO OT Apyra AbpXXaBa 4Y/eHKa, KOeTO € Cb3[aNo K/OH U
M3BbpPLUBA AENHOCT MO peda Ha an. 2, yBeAOMsIBa KOMWUCUSITa OTHOCHO BCsIka NMPOMsiHA B



[aHHWTE 1 AoKyMeHTUTe No yn. 109, an. 2 HanM-Manko eanH MeceL, Npeay OCbLUECTBSIBaHe Ha
npomsiHaTa.

(4) Komncuata npuema 3a akTyanHa MH@opMaumsaTa, CbabpXalla ce B rnpeacraBeHaTta
OT CbOTBETHWUS KOMMETEHTEH OpraH aTectaums, 4OKaTo He 6bae yBeAOMEHa OT CbOTBETHMS
KOMMETEHTEH OpraH 3a NpoMsiHa Ha AaHHUTE, NOCOYEeHM B aTecTauusTa.

(5) YNpaBnsBaLloTo APY>XeCTBO OT Apyra Abp)KaBa Y/eHKa, KOETO YrNpaxHsBa AeMHOCT
ypes K/IOH Ha TepuTopusiTa Ha Penybnuka Bvarapus, cnassa npaswnata no yn. 105.

Yn. 114. (1) YnpaBnseallo APY>XECTBO C MPOU3X0A OT Apyra AbpXXaBa YNeHKa, KOeTo
Bb3HaMepsiBa Aa M3BbpLUBA AeNHOCT B Penybnuka Bbnrapusi npu ycnosusta Ha cBO60AHOTO
npeaocTaBsiHe Ha ycnyry, 6e3 aa OTKpuBa K/IOH Ha TepuTopusiTa M, MOXe Aa 3amnoyHe Aa
M3BbPLIBA [EMHOCT, CfeA  KaTo KOMUCKMSATa MOMyunm MHGOpMauusi OT  CbOTBETHUS
KOMMETEHTEH OpraH OTHOCHO MporpamMaTta 3a AeMHOCTTa Ha YnpaBsiBaloTO APYXXEeCTBO B
CTpaHara.

(2) NHdbopmauusta no an. 1 Tps6bea da cbabpxa M NoagpobHOCTM 3a BCsKa CxeMa 3a
KOMMEeHcMpaHe, npegHa3sHadeHa 3a 3aluTa Ha MHBECTUTOPUTE, B KOATO YMNpaBnsiBallOTO
APY>XeCTBO y4yacTBa.

(3) KoraTo ynpaBnsiBallo APY>XeCTBO OT Apyra Abp)KaBa YSeHKa XXenae [a ynpaxHsBa
[AENHOCT MO YynpaBfieHWe Ha NopTgeNsi, CbOTBETHUST KOMMETEHTEH OpraH Ha AbpXxaBaTa
YfieHKa npunara KbM nporpaMaTta 3a AeMHOCTTa aTecTaums, Ye ynpas/siBalloTo APYXXECTBO e
nonyynno paspelleHne cbrnacHo [AupektuBa 2009/65/EO, onucaHne Ha obxeBaTa Ha
pa3peLLeHneTo U noapobHOCTN 3@ BCSAKAKBM OrpPaHUYEHUss OTHOCHO BMAOBETE KONEKTUBHM
WMHBECTULMOHHN CXEMM, KOMTO YNpaB/sBaLOTO APY>KECTBO MMa pa3pelleHre Aa ynpasnssa.

(4) YnpaBnsiBawoTO ApY)XXeCTBO OT Apyra AbpXXaBa YneHKa yBeaoMsiBa KOMUCUSITA
OTHOCHO BCSIKa MPOMSIHA B AQHHUTE M AOKYMEHTUTE MO an. 1 Hal-Manko eauH Mecel npeau
OCbLUEeCTBSBaHe Ha NpoMsiHaTa.

(5) Komncuata npuema 3a akTyanHa MHdopMaumsTa, CbabpXalla ce B npeacraBeHaTa
OT CbOTBETHWUSI KOMMETEHTEH OpraH aTecTaums, AOKaTo He 6bae yBeAOMeHa OT CbOTBETHMUS
KOMMETEHTEH OpraH 3a NPOMsiHa Ha AaHHUTE, MOCOYEeHW B aTecTaumsTa, BKIOUMTENTHO 3a
BCSKa npoMsiHa B o6xBaTa Ha paspeleHVeTO Ha YNpaBnsBaloTO APYXeCTBO WM B
noapobHOCTM - 3a BCSKO OrpaHMYeHne OTHOCHO BWMAOBETE KONEKTUBHU WMHBECTULMOHHM
CXE€MU, KOUTO YNpaBnaBaLLOTO APY>XXECTBO MMa pa3peLleHne Aa yrnpasisaBa.

(6) YnpaBnsiBaLlo APYXXECTBO OT Apyra AbpXXaBa YfieHKa, KOETO yNpaXkHsiBa AEMHOCT Ha
Teputopusita Ha Penybnuka bbnrapuss npu ycnosusita Ha cBo6OAHO NpeaocTaBsHe Ha
ycnyru, cnassa npasunara rno yn. 105.

Pa3pen III
MpunoxxMMo NpaBo Npu n3BbpLUBaHe HA AENHOCT Ha
TepuTopUsTa Ha Aipyra Abp)kaBa YieHKa OT ynpasisBallo
ApYXXecTBOo ¢ npousxon ot Penybnuka bbnrapus upes
Cb3jaBaHe Ha KJIOH WM NpM yCJ1I0BUSATa Ha cBo60AHO

npenocraBsiHeE Ha yCnyrm

Yn. 115. KoMmucusata ocbLLeCcTBABa HaA30p Hag yrnpasnsBallMTe ApY>XKeCTBa, Ha KOUTO
€ u3aana NMUEeH3, HE3aBMCUMMO AaNiv Te€ OCbLUECTBABAT AEMHOCT B Apyra AbpXXaBa YfieHKa
ype3 K/IOH UM Npu ycnosmsta Ha cBoboaHO npeaocTaBsiHe Ha ycnyrv, 6e3 aa Hapylwasa
npeasuaeHnTe B OupektnBa 2009/65/EO pasnopenbu, KouTO Bb3naraT OTrOBOPHOCT Ha
KOMMETEHTHUTE OpPraHn Ha nNpyvemallaTta ynpasisaBalloTo APYXXECTBO Abp)KaBa YJIeHKa.

Yn. 116. (1) YnpasnsBawo ApYyXecTBo C npousxos oT Penybnuka Bwnrapus, koeto
yrnpaxHsiBa [AEWHOCT MO ynpaBfieHne Ha nopTdenn B Apyra Abp)aBa 4ieHka 4pe3
Cb3[aBaHe Ha K/OH MAW Mpu ycnoBusaTa Ha cBOOOAHO MpeaocTaBsHE Ha YCIyrn, cCnassa
pa3nopeabute Ha TO3M 3aKOH, OTHacAWM Ce A0 OpraHu3auusita Ha YynpasisiBawoTo
APY>XECTBO, BK/IIOUUTESTHO peXxuMa 3a AenervpaHe, npoueaypuTe 3a yrnpasieHne Ha pucka,



npyaeHumManHuTe npaswia W npasBwnata 3a Haa3op, WM3MCKBaHWSaTa no ui. 104 wm
N3MCKBaHUSATA 3a@ pasKkpuBaHe Ha MHMOPMaUUs Ha ynpaBnsBalloTo APY>XeCTBO.

(2) KomncumaTta ocblyecTBsBa HaA30p 3a Cna3BaHe Ha nNpasunaTa no an. 1.

Yn. 117. (1) YnpasnasalloTO APY>KECTBO Cra3sa NpasuiaTta B AbpXXaBaTa Y1eHKa Mo
MPOM3X0A Ha KONIEKTUBHATA MHBECTMLMOHHA CXeMA OTHOCHO YYpeasiBAaHETO M AEMHOCTTa Ha
KOMIEKTUBHATa MHBECTMLMOHHA CXEMa U MO-KOHKPETHO MpaBuiaTa, OTHacsAWwm ce Ao:

1. ydpensiBaHeETO M MpefoCTaBAHETO HA paspelleHne 3a KONEKTUBHA MHBECTULIMOHHA
CXeMma;

2. eMUTUPAHETO 1 06paTHOTO U3KYNyBaHe Ha AS/OBe;

3. VHBECTUUMOHHAaTa MNOJIMTUKA W OrpaHUYeHus, BKIIOYUTESNIHO W3YNCIISIBAHETO Ha
obLiaTa ekcnosmums u NMMBLPUOX;

4. orpaHMyeHuaTa BbpXYy MOJlydaBaHETO M OTMYCKAHETO Ha 3aeMU M U3BLPLLBAHETO Ha
KbCW npoaaxom;

5. oueHKaTa Ha aKTUBUTE N OTYETHOCTTA Ha KONEKTMBHAaTa MHBECTULMOHHA CXeMa;

6. V34UNCNSIBaHETO Ha €MMCMOHHATa CTOMHOCT M LeHaTa Ha 06paTHO W3KynyBaHe,
OTCTpaHsIBaHe Ha AOMYCHATW MPELWKM B U3YMCISIBAHETO HA HETHATa CTOMHOCT Ha aKTUBUTE U
CbOTBETHATa KOMMeHcaunsi 3a UHBECTUTOPUTE;

/. pasnpeaeneHneTo unmM penHBeCcTUpaHETo Ha NpUxoanTe;

8. VM3UCKBaHMATa 3a pa3kpuBaHe Ha MHMOpPMauMsa 3a KOMEeKTMBHaTa MHBECTULUMOHHA
CXeMa, BKJIIOUMTENHO MNPOCMEKTU, KovoBaTa WHGOpMauMs 3a WHBECTUTOpUTE U
¢prHaHcoBUTE OTYETY;

9. pexkuma 3a npeanaraHe Ha As/10Be Ha KOJIEKTUBHA MHBECTULMOHHA CXEMa;

10. B3aNMOOTHOLLEHMATA C NpUTEXaTenuTe Ha AAN0BE;

11. npeobpazyBaHeETO Ha KONEKTUBHA MHBECTULMOHHA CXeMa;

12. nKBMaaumaTa Ha KOIEKTMBHA MHBECTMLUMOHHA CXeMa;

13. CbObpXaHWMETO Ha perucTbpa Ha MnpuTexaTenute Ha [AanoBe - Korato e
NPUIOXKNUMO;

14. TakcuTe 3a paspeLleHns U Haa30p Mo OTHOLIEHME HA KONMEKTUBHUTE MHBECTULMOHHM
CXeMHU, U

15. ynpa)xkHsiBaHETO Ha NpaBOTO Ha rnac v Apyru rnpasa Ha npuTexarenure Ha Osn0Be,
CBbp3aHM CcT. 1 - 13.

(2) YnpaBnsBawoTo APYXXeCTBO U3Mb/HSABA 3aAb/HKEHUsATa, onpeaeneHn B NpaBunata,
CbOTBETHO B YCTaBa W B [MpOCMEKTa Ha KONMeKTMBHAaTa WMHBECTUMUMOHHA CXemMa wuiu B
yypeauTenHnuTe W aKToBE, W 3aAb/DKEHUsITA, OMNpeaeneHn B MNPOCMNeK-Ta, KOMTO ca B
CbOTBETCTBME C MPUIOXKMMOTO 3aKOHOAATEJICTBO HA AbpXXasaTa YeHKa Mo npov3xos Ha
KONIeKTUBHATa MHBECTMLMOHHA CXeMa.

(3) YNpaBnsBalloTo APY>KECTBO B3eMa HEObXO0auMUTE peLleHnst 1 HOCU OTFOBOPHOCT 33
NpYEeMaHeTO M NpuiaraHeTo Ha BCUYKM MEPKM N OPraHM3auMOHHU pelleHus, Heobxoammm 3a
rapaHTUpaHe Cna3BaHeTo Ha NpaBwunaTa, CBbP3aHu C ydpeasBaHeTo U (PYHKLMOHUPAHETO Ha
KONEeKTMBHATa MHBECTULMOHHA CXEMa WM CbC 3aAb/IKEHMSITA, ONpeaeneHn B npaBwunata |,
CbOTBETHO B yCTasa M B MpOCMNeKTa WM B yypeauTenHuTe OOKYMEHTU Ha APYXeCTBOTO,
KaKTO U B 3a[ib/DKEHUNSTA, YCTaHOBEHM B NPOCNEKTa.

(4) Komncusita oTroBapst 3a OCbLUECTBSBAHETO Ha HaA30p BbPXY aAeKBAaTHOCTTA Ha
MEpPKUTE W OpraHusauuaTa Ha YNpaBnsBaWoOTO APYXeCTBO Taka, 4ye Te paa 6baar B
CbCTOSIHME [a W3MbAHABAT 3af4b/DKEHUSATa W MNpaBuiaTta, CBbP3aHW C ydpeasiBaHETO U
(PYHKUMOHMPAHETO Ha BCUYKM KONEKTUBHU MHBECTULIMOHHWN CXEMW, KOUTO YNpaBsiBa.

Paspen IV
Mpuno>xumMo npaso Npu ussBbpluBaHe Ha AeAHOCT B Penybnuka
Bbbnrapusa ot ynpassifiBallo 1PY>XeCTBO C Npou3xon oT Apyra
Abp)KaBa YieHKa Yype3 Cb3jaBaHe Ha KJ/IOH WM Npu yCcsioBUATa
Ha cBO60AHO NpenocTaBsiHE Ha YCNYru



Yn. 118. Ynpasnsasawlo APYXeCTBO C MNpou3xo OT Apyra AbpXKaBa Y/eHKa, KOEeTo
yrpaXxxHsiBa AENHOCTTa MO YynpaBleHne Ha nopTdenn Ha Teputopusita Ha Penybnuka
Bbnrapusa ypes cb3gaBaHe Ha K/IOH MM CbIMlacHO cBoboaaTa Ha NpeaocTaBsHE Ha yCnyru,
CnasBa npasBunaTta Ha AbpXxaBaTa YieHKa no npou3xod, OTHacsAWm ce A0 opraHM3aumsaTa Ha
YyNpaBnsiBaloTO APYXECTBO, BK/IOUMTENTHO pexuma 3a JenervpaHe, npoueaypute 3a
yrnpaB/ieHne Ha pucKa, NpyaeHuManHuTe npasuia v npasunata 3a HaA30p, U3MCKBaHUSTA Mo
yn. 104 n n3nckBaHMATa 3a OTYMTaHE Ha YNpPaBnsBaLOTO APYXeCTBO.

Yn. 119. (M3m. - OB, 6p. 102 ot 2019 r.) (1) YnpaBnsBawoTO APYXXEeCTBO Cra3Ba
pasnopeabute Ha un. 117, an. 1 OTHOCHO y4ypeasiBAaHETO M AEMHOCTTa Ha KONEKTMBHA
NMHBECTMLMOHHA CXeMa.

(2) (N3m. - OB, 6p. 102 ot 2019 r.) YnpaBnsBawoTO APYXeCTBO M3MbJHABA
3a[b/DKEHNSATA, oOnpedeneHn B rMpaswunaTa, CbOTBETHO B YyCTaBa M B MpoOCMeKkTa Ha
KOMEeKTMBHATa WMHBECTULMOHHA CXeMa WM B y4ypeauTesIHUTE N aKTOBE, M 3aAb/DKEHUSTA,
ornpeaeneHn B NPoCneKkTa, KOUTO ca B CbOTBETCTBME C Y. 117, an. 1 nun. 118.

(3) Komncumata ocbLuecTBsBa HaA30p 3a CNa3BaHe U3UCKBaHMSATA Ha an. 1 m 2.

(4) YnpaensiBawoTo APY>XeCTBO B3eMa HeobxoauMmnTe peLleHnst 1 HOCU OTrOBOPHOCT 3a
NPUEMAHETO M NpuUaraHeTo Ha BCUYKM MEPKM N OPraHM3auMOHHM peLleHusl, HeobxoamMm 3a
rapaHTMpaHe CrnasBaHeTo Ha npaBunaTa, CBbP3aHM C yupeasBaHeTo M MYHKUMOHUPAHETO Ha
KOMEeKTUBHATa MHBECTULMOHHA CXEMa WM CbC 3afb/KEHMSATA, ONpeaeneHn B npaBwuniata W,
CbOTBETHO B YyCTaBa WM B Y4YpeauTenHUTE AOKYMEHTM Ha APYXECTBOTO, KAKTO U CbC
3ab/DKEHNSATA, YCTAHOBEHM B NMPOCMeKTa.

PaspenV
YnpaBsieHue Ha KOJIeKTUBHA MHBECTULIMOHHA CXeMa C npou3xon
oT Penybnuka buarapms ot ynpasnsiBaLlo APYXKeCTBO C

npousxoa oT Apyra Abp)aBa YJieHKa

Yn. 120. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; mnsm., 6p. 76 ot
2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 102 ot 2019
r.) YnpaBnsiBallo APY>XeCTBO, C MPOU3X0A OT Apyra AbpXXaBa 4YfieHKa, MonyyYnno nuueHs 3a
M3BbPLUBAHE Ha AEMHOCT KaTo YMNpaBnsiBallo APY>XeCTBO CbrnacHo Aupektnsa 2009/65/EO u
KOETO MCKa Aa ynpaBnsiBa KONMEKTMBHA WMHBECTUUMOHHA Cxema C npousxon oT Penybnuka
bbnrapus, nopaea 3asiBneHne [0 KoMucusaTa no obpaseu, oaobpeH OT 3aMeCTHMK-
npeaceaaTens, KbM KOETO nNpuiara cleaHuTe AOKYMEHTHU:

1. (u3Mm. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 76 ot 2016 ., B
cuna ot 30.09.2016 r.) nucMeH foroBop € genosuTap no un. 35;

2. nHdopMaums 3a pexuma 3a AenermpaHe OTHOCHO (YHKUUUTE NO ynpasieHue U
AAMWHUCTPUPAHE Ha MHBeCTUUUKUTE no yn. 86, an. 1;

3. atectaums OT KOMMETEHTHUTE OpraHn Ha AbpXaBaTa YneHka Mo Mpom3xod Ha
ynpaBnsBaLloTo APYXXeCTBO B CbOTBETCTBME C Un. 113, an. 1 nnm un. 114, an. 3.

(Z2) Ako ynpaBnsABaWOTO APYXEeCTBO Beye YyrpasngBa Apyra KONEKTUBHA
MHBECTUMUMOHHA CxeMa OT cbwma Bua B Penybnuka Bbnrapusa, To npeacrtaBs CnpaBka 3a
BEYe NnoJaaeHnTe AOKYMEHTWM MNo an. 1, OTHOCMMM KbM HOBAaTa KOMEKTMBHA WMHBECTMLUMOHHA
cxema.

(3) C uen pa ce obesneun Cna3BaHETO Ha MPUIOXMUMUTE NpaBuia NO OTHOLLIEHWE Ha
ynpaBfsBaLloTO APYXXECTBO, OCbLUECTBABALLO AEMHOCTTa Mo an. 1, 3a Cna3BaHeTo Ha KOWUTO
OTroBapsi KOMUCUSTA, TS MOXE Aa NOUCKA OT KOMMETEHTHUTE OpraHn Ha AbpXXaBaTa Y/eHKa
Mo MPOM3X0A Ha YNpaB/siBALLOTO APYXECTBO Aa W NpeaocTaBsaT B cpok 10 paboTHu aHM oT
n3npawaHe Ha MCKAHETO passiCHEHMS UK MHGPOPMaUMS OTHOCHO AOKYMEHTMTE Mo an. 1 wm
atectauusita no an. 1, T. 3 Aanu BMABLT KONEKTMBHA MHBECTMLMOHHA CXEMa, 3@ KOMTO ce
ncKa paspeLueHve, Bin3a B obxsBaTa Ha paspelleHneTo Ha YNpaBnsiBalloTo ApPYXeCTBO.

(4) (W3m. - OB, 6p. 102 ot 2019 r.) KomucusaTa ce npousHacsa no peaa Ha yn. 12, an. 4 -
6u8.



(5) YnpaBnsBawoTO ApY>XKeCTBO YBeAOMSBA KOMUCMSITa 3@ BCAKa nNocneasalla
CblUeCTBEHA NPOMSHa B IOKYMEeHTUTe Mo asn. 1.

YUn. 121. (1) KomucusaTa MOXe [a OTXBbPAW 3asiBIEHMETO Ha YnpasisBaloTo
APY>XXeCTBO, aKo TO:

1. He cna3ga nNpunoXXuMuTe npasuna no 4. 119;

2. HAMa pas3spelleHne OT KOMMETEHTHMS OpraH Ha Abp)kaBaTa 4YieHKa rno npovsxos Aa
ynpaBe/siBa BUAA KONTEKTUBHA MHBECTULIMOHHA CXEMaA, 3a KOMTO Ce 1CKa pa3peLLeHme;

3. He e nNpeaocTaBunio AoKyMeHTuTe no yun. 120, an. 1.

(2) Npeon ga OTXBbp/U 3asABMIEHNETO, KOMUCUSTA CE€ KOHCYNTMpA C KOMMETEHTHUTE
OpraHv Ha Abp)KaBaTa YieHKa Mo NpPou3Xoa Ha ynpasnsBalloTo APYXXeCTBO.

Pazpen VI
YnpasJsieHue Ha KOJIeKTUBHA UHBECTULIMOHHA CXeMa C npou3sxon
OT ApYyra Abp)KaBa YieHKa OT YnpaB/aBaLlUO APY)XXECTBO C

npousxon ot Penybnuka bbnrapms

Yn. 122, (U3m. - OB, 6p. 16 or 2022 r.) (1) (U3m. - OB, 6p. 16 ot 2022 r.)
YnpaBnsABalloTo ApYXeCTBO npearnpuema mepkute no 4yn. 130, an. 1 3a ocurypsiBaHe Ha
Bb3MOXHOCTU 3@ WM3BbLpLUBAaHE Ha MalaHWsa B MNOM3a Ha rpuTexaTenuTe Ha ASA/I0BeE,
06paTHOTO UM U3KyMnyBaHe W NpeaoCTaBsHeE Ha MHdOpMaumaTa Ha MHBECTUTOpA.

(2) YnpaBnsBalloTO APYXeCTBO € AMbXHO Aa pa3nonara C NoaxoAswy npoueaypy u
MEpKM, rapaHTupalum obpaboTBaHETO MO NOAXOASLL HAYMH Ha Xanbu oT MHBECTUTOPK, KaKTO
N Ye HAMa OrpaHMyeHns 3a MHBECTUTOPUTE Aa YNpaXKHABAT NpasaTa cu. Te3n Mepku Tpsibsa
[la Nno3BONsBaT Ha MHBECTUTOPWUTE Aa NOoAAaBaT OriakBaHWs Ha OMUUMANHWUA €3UK UMW Ha
€[IMH OT OULMANHUTE e31LM Ha TAXHaTa AbpXXaBa YieHKa.

(3) YnpaBnaBawoTO ApPY)XeCTBO YCTAHOBABA MOAXOASLWM npoueaypu U Mepku 3a
npefocTaBsiHe Ha UHGOpMaUus Npy NOUCKBaHe OT O6LECTBEHOCTTa U KOMUCKUATA.

Yn. 123. Komucmata B cpok 10 paboTHM AHM OT nofyyaBaHe Ha MUCKaHe OT
KOMMETEHTEH OpraH Ha AbpXXaBa YfieHKa, A0 KOroTo ynpasBnsBallo APYXKECTBO C NPOU3Xona
oT Penybnuka bbnrapus e nogano 3asiBneHve Aa ynpasfsBa KOMEeKTUBHA WHBECTULMOHHA
CcXeMa C npousxoA OT Ta3W AbpXaBa, My NpeaocTaBs passiCHEHUS unu uHgopmauus no
NPUIOXEHNTE KbM 3a8B/IEHMETO AOKYMEHTU M MO U3roTBeHaTa OT koMucusaTa no yn. 109, an.
6 aTtecTtaums gann BUALT KOMEKTUBHA MHBECTULMOHHA CXEMA, KOSITO APYXECTBOTO Xenae Aa
ynpaensiBa, nonaga B ob6xBaTa Ha BWAOBETE KONEKTMBHU MHBECTULMOHHU CXEMU, KOUTO
yrnpaBnsiBalloTO APYXECTBO MMa paspelleHne Aa YnpasnsfBa CbrNacHO W3[afeHus oT
KOMUCUATA NINLIEHS.

Pa3spen VII
Haa3sopHa AeMHOCT Npyu u3BbpLUBaHe Ha AeNHOCT OT
ynpasnsiBawo APY>XeCTBO Ha npe3rpaHnyHa OCHOBA upes
Cb3AaBaHe Ha KJIOH UM NPy yCNnoBusATa Ha cBoboaHo

npeaocrtaBsiHe Ha yCnyrum

Yn. 124, (U3m. - OB, 6p. 21 ot 2012 r.) (1) Komucusita MOXe Aa WM3UCKBA 3a
CTaTUCTUYECKM LeNu BCAKO YMpaBnsiBallo APYXeCTBO C Mpou3xoh OT Apyra AbpXKasa
YneHKa, W3BbPLUBALLO AEMHOCT Ype3 K/OH, MepuoaMYHO Aa npeaocTaBs MHdbopMauus 3a
LAENHOCTUTE, ynpaxkHsaBaHu B Penybnuka Bbnrapus.

(2) Komucnata Moxe Aa M3NCKBa OT YMpaB/isiBalloTo APYXECTBO C MPOM3Xo4 OT Apyra
AbpXXaBa YNEeHKa, OCbLUECTBABALLO AENHOCT Ha TepuTopusiTa Ha Penybnuka Bvnrapusi yupes
yypeasiBaHe Ha K/IOH unn no peaa Ha cBoboAHO NpefoCTaBsiHe Ha ycnyru, Aa W NpeaocTass
nHdopmaumuaTa, HeobxoaMMa 3@ OCbLIECTBABAHE Ha HaA30pa 3a Cra3BaHETO Ha
NPpUNOXUMUTE NpaBua, 3a KOUTO KOMUCKSATA OCbLUECTBSABA HaA30p.

(3) YnpaBnsBawoTO APYXeCTBO C Mpou3Xxoh OT JApyra AbpXaBa 4neHKa, KOeTo
yrnpaensBa KONMEKTMBHA WHBECTUMUMOHHA CXeMa C [Abpxasa no npousxod Penybnvka



Bbnrapus, e ANbXHO Aa rapaHTupa, 4e npoueaypute U MepkuTe, MocoyeHu B un. 122,
no3BonsBaT Ha KoMucusATa pfa nosyyaeBa WHdoOpMauusita nNo an. 2 Hanpaso OT
yrnpaBnaBaLloTO APYXECTBO.

(4) Korato ycTaHOBM, 4Ye ynpaBfsBallo APYXECTBO C NPOM3Xo[ OT Apyra AbpXKasa
YneHKa, KOeTO M3BbPLIBA AEMHOCT Ype3 KINOH WK CbriacHO CBOBOAHOTO MpeAocTaBsHe Ha
ycnyru Ha TeputopusaTa Ha Penybnvka Bbnrapus, Hapylasa HsKOe OT npaBwuiaTta, 3a YMeTo
CrnassaHe KOMUCMATa OTroBaps, T M3MCKBA OT CbOTBETHOTO YMpaBisBaLO APYXECTBO Ad
npeycTaHoBM TOBa HapyLlleHne U MHPOpMUpa KOMMNETEHTHUTE OpraHn Ha AbpiKaBaTa Y/eHkKa
Mo NPOM3XOA Ha YNpaBiABaLLOTO APYXECTBO.

(5) KoraTo ynpaBnsiBaLloTo APY>KECTBO MO as. 4 OTKaXe Aa NpefocTaBn Ha KOMUCUATA
M3MCKaHaTa MHdoOpMaums unuM He B3eMe HeobxoaMMUTE MEpKW 3a MpeycTaHOBSBaHE Ha
YCTQHOBEHOTO HapylleHue, KOMUCUSTA MHPOpMMpa 3@ TOBA KOMMETEHTHUTE OpraHn Ha
Abp)XaBaTa Y/ieHKa no Npou3Xoa Ha yrpasnsiBawoTo APY>KECTBO.

(6) (N3M. n3usano - OB, 6p. 21 ot 2012 r.) Korato BbNpekn B3eTUTE OT KOMMETEHTHUTE
OpraHu Mepku 3a npefocTaBsHe Ha UCKaHaTa MHMOpMaums, CbOTBETHO 3a MNpeyCcTaHOBSBaHe
Ha HapyLeHWeTO, 3a KOUTO KOMUCMSATA € CBOEBPEMEHHO yBeAOMeHa, v rnopaan dakra ye
TEe3N MEpKM Ce OKa3BaT HeafeKBaTHW WM He Ca Hanuue B CbOTBETHATa AbpXKaBa 4/IeHKa,
ynpaB-nsBaloTo APY>XeCTBO NpoAb/HkaBa Aa OTKasBa Aa npefoctaBn WHGOpMaUMATa,
M3NCKaHa OT KOMMUCMATA CbI/lacHO an. 2, WM Aa Hapywasa TO3M 3aKOH UM aKTOBETe Mo
npunaraHeTo My, KOMUCUSITA MOXeE:

1. cnea kato vHGOpPMMpA 3a TOBa KOMMETEHTHWUTE OpraHW Ha AbpXXaBaTa YfeHKa Mo
NMpou3Xo4 Ha YNpaBnsBaWOTO APYXECTBO, [fAa MPUIOKU HeobxoaumuTe MepKM 3a
npefoTBpaTsaABaHE UK 33 CaHKUMOHWPAHE Ha HOBU HEPeaHOCTU U [OKONKOTO € HeobXxoanumMo
3a npefoTBpaTsBaHE OCbLLECTBABAHETO OT CTpaHa Ha YnpasBnsBaWOTO APYXEeCTBO Ha
[EeVHOCT Ha TepuTopusiTa Ha Penybnuka Bbnrapus;

2. pa oTHece Bbnpoca npea EOLUKI, ako npeueHu, ye KOMMETEHTHUTE OpraHn Ha
AbpXXaBaTa 4fIeHKa N0 Npou3Xo4 Ha YNpaBnsBawWoTO APYXECTBO He ca npeanpuen
NoAXOoAALMTE MEPKW.

(7) Korato ycnyrata, npefocrtaBsHa Ha Teputopusita Ha Penybnuka bBbnrapus,
npeacTaBnsiBa ynpasB/eHWe Ha KONMEKTUMBHA WMHBECTUMUMOHHA CXeMa, KOMUCUSATa MOXe [Ja
M3NCKa YNpaBnsaBallOTO APYXECTBO [a MNpeKkpaTu YnpasfiEHUETO Ha TasW KOJIEKTMBHA
WHBECTULUMOHHA CXeMa.

(8) Mpean pa ce Npunoxu npoueaypaTa, nNpeasBuMaeHa B an. 5 u 6, KoMucuaTa Moxe
Npv CrNewHoCT Aa HaNoXun NpeBaHTMBHa MsipKa, HeobxoamMMma 3a 3alMTa Ha UHTepecuTe Ha
WHBECTUTOPUTE W Ha Apyrute Nuua, Ha KOMTO Ce MpefoCTaBAT YCIyrn, KaTto uMHgopMupa
EBponeiickaTa koMucusi, EBponeickns opraH 3a LEHHM KHWXA M Nasapy U KOMMETEHTHUTE
OpraHuM Ha ApyruTe 3acerHaTu AbpXKaBu YNEHKW B HaW-KpaTkM cpokoBe. Komucusata no
nckaHe Ha EBponenckata KOMUCKUS OTMEHSI UM U3MEHSI MsipKaTa.

Yn. 125. Komucusata npu nouckBaHe npefocTaBs KOHCYNTauMsi Ha KOMMETEHTHUTe
OopraHv¥ Ha AbpXaBaTa Y/IEHKa MO MNPOM3XOA Ha YMpaBnsBallOTO APYXECTBO, Mnpeau [Aa
OTHEMAT pa3peLleHNeTo, CbOTBETHO JIMLEH3a Ha YMpasnsBaWOTO APYXeCTBO M B3ema
NOAXOASLIM MEPKM 3a 3aluMTa Ha MHTEepecuTe Ha WHBEeCTUTopuTe. Te3u Mepku MoraTt Aa
BKJTIOYBAT peLleHns, KOUTO Aa NPeaoTBPaTAT M3BbPLUBAHETO Ha HOBWU CAENKW OT CTpaHa Ha
YyNpaBnsiBaLoTO APY>XECTBO Ha TepuTopusiTa Ha Penybnuka bbnrapus.

Yn. 126. (1) Korato ynpaBnsiBallo ApPYXecTBO C npousxos oT Penybnuka Bbnrapus
Hapywu npaswnata, 3a Cra3BaHETO Ha KOWUTO OTroBapsAT KOMMETEHTHUTE OpraHu Ha
npveMallata AbpXaBa YNeHKa, W BbMNPEeKUM OTNPaBeHO MWCKaAHE OT Te3n OpraHn He
npeycTaHOBM HapyLUEHWETO, cnea KaTto e MHMOopMMpaHa 3a ToBa OT KOMMNETEHTHWUTE OpraHu
Ha npueMallaTa AbpXaBa 4YieHKa, KOMUCUSITa € ANbXHa Aa npeanpueMe B Hal-KpaTKu
CPOKOBE BCUMYKM NOAXOAALM MEPKM, 3a Aa MOXE CbOTBETHOTO YMNpaBnsBalLo APY>XECTBO Aa
npefocTtaBn MHdOpMaumsaTa, W3MCKaHa OT npueMallata AbpxaBa 4fieHka, Wi [Ja



npeyctaHoBM TOBa HapyweHue. Komucusita uWHMOpMUMpa KOMMETEHTHUS OpraH Ha
npueMallata AbpxXasa YieHKa 3a npeanpueTuTe Mepku.

(2) Komucusita CbC CbAeENCTBMETO Ha CbOTBETHUTE AbpXaBHW OpraHW OCuUrypsiea
Bb3MOXHOCT Ha TeputopusaTa Ha Penybnuka Bbnarapusi Ha ynpaensiBalimTe Apy)KecTBa Aa
6baaT BpbuBaHM aKTOBETE 3a NpeanpueTn CpeLly TIX MepKu OT KOMMETEHTHUTE OpraHu Ha
npvemallata abpkasa YieHKa.

Yn. 127. (Jon. - AB, 6p. 21 or 2012 r.) Komucmata cbobuaBa Ha EBponeickaTta
kommncns m EOLIKI 6posi n xapaktepa Ha CnydauTe, B KOUTO € OTKasasna paspelleHne no
peda Ha yn. 109, an. 4, oTxBbpnAuna e 3asefeHne no yn. 121, an. 1 nan e npeanpuena
MepKM CbrnacHo yn. 124, an. 6 n 7.

FnaBa TpuHapaecera
NMPEANATAHE HA ASANOBE HA KONMEKTUBHA MHBECTULIMOHHA
CXEMA C NPOU3XOoA OT APYIrA ObP)XXABA YJ1IEHKA HA
TEPUTOPUSATA HA PENYBJINKA BBJITAPUSA. MPEAJIATAHE HA
AANOBE HA KONNIEKTUBHA MHBECTULIMOHHA CXEMA C
nPON3XOoA OT PENYBJIUKA BBbJITAPUA HA TEPUTOPUSATA HA
APYTA ObP)XABA YJIEHKA
Pazpenl
NMpepnaraHe Ha AA/I0BE HAa KOJIEKTUBHA MHBECTULIMOHHA CXeMa C
npomsxopa OT Apyra Abp)XaBa YieHKa Ha TepuTopMsiTa Ha

Peny6nuka bbarapus

Yn. 128. (M3m. n gon. - B, 6p. 16 ot 2022 r.) (1) KonekTnBHa MHBECTMLUMOHHA CXeMa
C Npom3xoA OT Apyra AbpXXaBa YfieHKa MOXe [a npeanara ASn0oBeTe CU Ha TepUTopusTa Ha
Penybnvka Bbnrapuvs, cnen Kato KOMMETEHTHUST OpraH Ha Ta3w Abp)XaBa YSieHKa yBeaoMM
KoMucusiTa.

(2) YBeOOMNeHNeTo ce M3BbpliBa C MpenpawaHe Ha M3roTBEHOTO OT KOSieKTUBHATa
MHBECTULUMOHHA CXeMa HOTMMMKAUMOHHO NMUCMO, NPUAPYXEHO C aTecTtauus, u3gageHa oT
KOMMETEHTHMS OpraH Ha Abp)KaBaTa Y/ieHKa Mo Npou3xo[ Ha KONeKTUBHaTa MHBECTMLMOHHA
CXeMa, YyAoCToBepsiBalla CbOTBETCTBMETO HA CXeMaTa C W3UCKBAHWATA, YCTAaHOBEHM B
OnpekTtnea 2009/65/EO.

(3) HOTUhMKAUMOHHOTO NUCMO CbAbpXa WHGMOPMaUNs OTHOCHO NpeanpueTUTe MepKu
3a npeanaraHe Ha AA/10BETe Ha KONMEKTMBHATa CxeMa Ha Teputopusta Ha Penybnuvka
Bbnrapus, BKIOYMTENIHO, KOraTo € MpWIoXUMO, MepKUTE 3a npeanaraHe Ha CbOTBETHUTE
Knacose akuuu, a B cnydaute no yn. 111 - u uHdopmaums, 4Ye asnoseTe We ce npegnarat
OT YNpaBsaBaLLOTO CXxeMaTa APYXEeCTBO, U KbM HEro ce npunaarar:

1. ydypeauTenHuTe OOKYMEHTM Ha KOMEKTMBHAaTa MHBECTUUMOHHA CXeMa, MpOCMeKTbT,
NOCNEAHMST rOAUWEH N 6-MeceyeH OTYET Ha 6bArapCcku MM aHrMACKA e3UK, NpeBeaeHM
cbrnacHo yn. 131, an. 2;

2. DOKYMEHTbT C KI4YoBa MHMOPMauMs 3a WHBECTUTOpUTE Ha O6barapcku eswk,
npesefeH cbrnacHo yn. 131, an. 2.

(4) (HoBa - B, 6p. 16 ot 2022 r.) HOTM(PUKALUMOHHOTO NMUCMO CbAbpXKa agpeca, KakTo
n apyrata nHdopmaumsi, Heobxoamma 3a n3gaBaHeTo Ha dakTypa unm 3a cbobLuaBaHeTo Ha
NPUNOXMMUTE TaKCU 3@ HAA30p Ha KOMUCUSTA, KaKTO M MHQOpMaumMs OTHOCHO MEpKUTE Mo
un. 130, an. 1.

(5) (MpeavwHa an. 4, n3m. - B, 6p. 16 ot 2022 r.) Komucusita He MOXe Aa M3MCKBA
APYrY AONbAHWUTENHU AOKYMEHTU, CepTUdMKATU UM MHDOPMaLMS OCBEH NOCOYEHUTE B anl.
2 -4.

(6) (NMpegywHa an. 5 - OB, 6p. 16 ot 2022 r.) HoTUdMKaUMOHHOTO MAMCMO M
aTecTaumaTa ce NpefoCTaBAT Ha aHIIMMCKM €3UK, OCBEH aKO € Hanuue crnopasyMeHue



mexay Penybnuka Bbnrapusi M abpkaBaTa 4YieHKa MO NPoM3X0A Ha KONMeKTMBHATa Cxema
Te3n JOKYMEHTW Aa ce NpeaoCTaBaT Ha oduumnanHuTe e3uumn Ha ABETE AbPXKaBu.

(7) (MpeanwHa an. 6 - OB, 6p. 16 ot 2022 r.) MpaBunata 3a npeanaraHe Ha
TepuTopusita Ha Penybnvka bbnrapus Ha ASn0Be HA KOMEKTMBHA MHBECTULMOHHA CXeMma C
npousxo4 OT Apyra AbpXaBa YeHKa, YCTAaHOBEHW B TO3W pasgen, ce npunarat v npu
npeanaraHe Ha [As10Be€ Ha OTAENHWM MHBECTUMUMOHHM noAdOHAOBE HA  KOMEKTMBHA
NHBECTULMOHHA CXeMa.

Yn. 129. (Ot™. - B, 6p. 16 oT 2022 T.) .

Yn. 130. (U3m. - B, 6p. 16 oT 2022 r.) (1) KonektMBHa WMHBECTMLMOHHA CXeMa C
npousxoA OT Apyra AbpXXaBa 4feHKa, KOATO npeanara AANOBETE CU Ha TepuTopusaTa Ha
Penybnuka Bbnrapus, npeanpuema HeobxoanMUTE MEPKM C Lies OCUrypsiBaHe Ha:

1. obpaboTBaHeTO Ha HapexzaHusiTa 3a 3anuceBaHe, 06paTHO W3KyMyBaHe U
M3BbPLUBAHE Ha ApYyrKM nfawaHus KbM NpuUTeXaTenute Ha [Aa/0Be B CbOTBETCTBUE C
YCNoBUATA, YCTAHOBEHWN B IOKYMEHTUTE, KOUTO Ce U3UCKBAT CbIM1ACcHO rfaBa ceaMma;

2. NpefoCTaBsHETO Ha MHMOPMaLUMsl Ha MHBECTUTOPUTE 3a HayMHa, MO KOWTO MoraT Aa
6baaT nogaaeHy HapexaaHuaTa no T. 1 M NonyyYeHn cymute npy 06paTHOTO U3KYMyBaHe;

3. ynecHsiBaHe YynpaxHsIBaHETO Ha npaBaTa Ha WHBECTUTOPUTE M Ha AOCTbna Ao
nHdopmauuaTa, npouesypute n MepkuTe rno Y. 122 BbLB Bpb3Ka C Te3u Npasa;

4. pOCTbMNA Ha MHBECTUTOPUTE A0 U3MCKBAHMTE CbIacHO rnaea ceagma uHgopMmauus u
[IOKYMEHTM C LeNn 3ano3HaBaHe uauv rnosiyyaBaHe Ha Komnue oT THX;

5. NpepocTaBsHe Ha TpaeH HocuTen Ha MHdopMaumaTa nNo T. 1 - 4 Ha npuTexaTtenute
Ha AsnoBe;

6. NULe 3a KOHTAKT 3a OCbLUECTBSABaHE HA KOMYHMKaUMS C KOMUCKSATA.

(2) KonekTnBHaTa MHBECTULMOHHA CXEMa C NMPOM3X0A OT Apyra AbpXXaBa Y1eHKa, KOSATO
npeanara asnoBeTe cu Ha TeputopusiTa Ha Penybnuka Bbnrapusi, MOXe Aa M3Mb/HABA
MepKWTe Mo an. 1 ypes Bb3naraHe Ha TPETO JIMLE WK NO APYr HaYMH, KOMTO Ce peanusunpa
6e3 dusnuecko NpUCLCTBUE Ha TeputopusaTa Ha Penybnuka bunrapus.

(3) KonekTvBHa MHBECTUUMOHHA CXeMa C Mpou3Xo4 OT Apyra AbpXKaBa YNEeHKa, KOATO
npeanara Asno0BeTe cU Ha TeputopusaTa Ha Penybnuka Bbnrapus, ocurypsisa U3nb/IHEHUETO
Ha MepkuTe Mo an. 1, BKAKYUTENHO 4pe3 U3MNON3BAHETO Ha ENeKTPOHHM CPeacTBa, Ha
6barapckn esuk, npsKko M/uMnn 4pe3 Bb3naraHe Ha oOnpeaeneHo OT Hes TPeTo Juue.
M3nbnHeHneTo Ha Mepkute no an. 1 Moxe Aa 6bae BbL3NOXKEHO Ha TPETO /iMue, ako ca
CNaseHn CrnefHUTe yCnoBus:

1. TpeToTO Nnue NoaNeXu Ha Haa3op BbB BPb3Ka C U3Mb/IHEHWMETO HA MepKuTe Mo an.
1, KOUTO Ca My BB3/IOXKEHU OT KOJIEKTMBHATa MHBECTULIMOHHA CXEMa;

2. CK/IIOYEH € NMUCMEH [0roBop Mexay KOMeKTMBHaTa MHBECTUUMOHHA CXeMa U TPEeTOoTo
nvue, B KOWTO Ca MOCOYEHWN KOM OT MepKuTe Mo an. 1 HAMa Aa ce M3MbAHSABAT MPSIKO OT
KONEeKTUBHATA MHBECTUUMOHHA CXeMa W 33aAb/HKEHMETO Ha KONEeKTMBHATa WHBECTMLMOHHA
CcXeMa [ia npeaocTasu usnata Heobxoavma MHbOpMaUMs U AOKYMEHTU Ha TPETOTO Nuue 3a
N3Mb/IHEHWE Ha MepkuTe no an. 1.

Yn. 131. (U3m. - OB, 6p. 102 ot 2019 r.) (Z) (U3m. - OB, 6p. 102 oT 2019 r.)
KonekTvBHa WHBECTULMOHHA CXeMa C Npou3XoA OT Apyra AbpXKaBa Y/ieHKa npefocTaBs Ha
nHeectutopute B Penybnunka bbnrapus usanata nHgopmaums u JOKYMEHTU, AOCTbM A0 KOUTO
“MaT MHBECTUTOPUTE B Abp)XaBaTa YeHKa Mo HEMHWSI MPOU3X0A, MO HAYMH, NO KOWTO Te ce
npefocTaBsAT CbracHo rnaea ceama.

(2) DOKyMeHTLT C KA4YoBa WHQOpMaumMs 3a WMHBECTUTOPUTE Ce MpeaocTaBs Ha
nHBectuTopuTe B Penybnuka Bbnrapusa Ha 6bnrapckm esuk, a BCSKa Apyra MHdopmauums
Moxe faa 6bae npegoctaBeHa Mo M360p Ha KOMeKTUMBHaTa WMHBECTMUMOHHA CXeMa Ha
6bArapckm MM aHrMUACKKM e3uk. peBoAbT Ha AOKyMeHTa C KIo4yoBa WMH@OpMauus 3a
WHBECTUTOPUTE M Ha BCAKa Apyra uHdopMauus TpsbBa fda OTpas3siBa TOYHO M MbJIHO
CbAbPXXAHWETO Ha OpUrMHana.



(3) anckBaHusTa 3a npeaocTaBsHe Ha MHbOpMaumMsTa U AOKYMEHTUTE MO TO3W YfieH ce
npunaraT v Npu BCsKa TSXHa Nocneasalla npoMsHa U akTyanmsaums.

Yn. 132. (1) KonekTMBHa WMHBECTUUMOHHA CXeMa C npou3xod OT Apyra AbpXXaBa
yneHka nybnKyBa Mo noaxoasLy HaunH MHdopMaums 3a EMUCUMOHHATA CTOMHOCT M LieHaTa
Ha obpaTHO W3KynyBaHe Ha ASM0BeTe CU Ha TeputopusTa Ha Penybnuka Bbarapus c
yecToTa, onpedeneHa B 3aKOHWTE,  MNOA3AKOHOBUTE  HOPMaTMBHM  aKTOBE U
aAMWHUCTPATMBHWTE aKTOBE B Abp)XaBaTa Y/IeHKa rno npousxoa.

(2) KonekTuBHaTa WMHBECTUMLMOHHA CXeMa YyBeAOMsiBa KOMUCMSITA 3a 4ecToTata MU
HayMHa, No KOMTO Nybnunkyea nHgopmaumsta no an. 1.

Yn. 133. KonekTMBHa MHBECTUUMOHHA CXeMa C npou3xog OT Apyra AbpXXaBa udfieHKa
Npy M3BbPLUBAHE Ha AEMHOCT Ha TepuTopusTa Ha Penybnuka Bbnrapus mMoxe aa u3nonsea
CbLLOTO MO30BaBaHe Ha npasHaTa dopMma (,MHBECTULMOHHO ApY>XXecTBo" Wan ,A0roBopeH
(B3anmeH) ¢oHA"), KOETO M3MoN3Ba B AbpXKaBaTa YieHKa rno npounsxoa.

Yn. 134. (Jon. - B, 6p. 21 ot 2012 r.) (1) KOHTpON®bT 3a Cna3BaHe U3MCKBaHUSTA Ha
yn. 130 - 132, KakTO M Ha 3aKOHWUTE, TOA3aKOHOBUTE HOPMATUMBHM aKTOBE U
AAMUHUCTPATUBHUTE aKTOBE, KOMTO Ca M3BbH MPUIOXHOTO nose Ha Aupektusa 2009/65/EO
M ca NPUIOXWUMU KbM AEMHOCTT@ Ha KONEKTUBHA MHBECTMLMOHHA CXEMa C NpousxoA OT
Apyra AbpXxaBa u4fleHKa Ha Teputopusita Ha Penybnuka Bbnrapus, ce ocbliecTBsiBa OT
KoMucusTa.

(2) KoraTo ca Hanmue AOCTaTb4YHO AaHHM, YInYaBaluym 3a HapyLlLeHMe Ha 3aab/mKeHusTa
Ha KONEKTMBHA MHBECTULMOHHA CXeMa C Mpou3XoA OT Apyra AbpiKaBa YNeHKa, Npon3Tnyam
oT pa3nopenbute Ha AunpektnBa 2009/65/EO, KOHTPONBLT 3a CNa3BaHETO Ha KOUTO He e OT
KOMMETEHTHOCTTa Ha KOMUCKMATA, KOMUCMATA YBeAOMSIBA KOMMETEHTHMSI OpraH Ha
AbpXXaBaTa ufieHKa Nno Npomnsxoa Ha cxemara.

(3) B cnyyaii ye MepkuTe, NPeanpueTN OT KOMMETEHTHMS! OpraH Ha Abp)XaBaTa Y/1eHKa
Nno MpPOM3XOA, Ca HeAOCTaTbYHM, HEMOAXOAALWM MAN HEHABPEMEHHM, Mopaan KOETO BCSKO
nocneaBallo NpeanaraHe Ha As/I0Be Ha KOMeKTUMBHATa MHBECTUMUMOHHA CXeMa 3acTpallaBa
NUnn yBpexaa WUHTepecuTe Ha UHBecTuTopuTe B Penybnuka Bunarapusi, KoMmucusta mMoxe Aa
npeanpuemMe eaHo OT CeAHUTE AENCTBUS:

1. (pon. - OB, 6p. 21 ot 2012 r.) cnen Kato yBeAOMW KOMMETEHTHUS OpraH Ha
AbpXXaBaTa uYfleHKa Mo Npou3Xo4 Ha KONMEeKTMBHATa WMHBECTUUMOHHA CXeMa, Aa NpUIoXu
NoAxXoAsLUM MEepKWM 3a 3aliuTa Ha MHTepecuTe Ha WMHBECTUTOPUTE, BKIIIOUMTENHO Aa crpe
npeanaraHeTo Ha AsS10BE Ha CxeMmaTa Ha TeputopusiTa Ha Penybnuka bbnrapus; kommcusita
He3abaBHO MHdopMupa EBponelickaTta komucna n EOLIKI 3a npunoXxeHnTe Mepku;

2. fia oTHece cnyyas Ao EBponeickms opraH 3a LEHHWN KHMXXa M Nasapu.

Yn. 135. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KoraTo
KOMMETEHTHUAT OpraH Ha AbpXaBaTa 4ieHKa Mo npou3Xo4 Ha KOJMeKTMBHAaTa
MHBECTULIMOHHA CXeMa, KOSITO M3BbPLLUBA AENHOCT Ha TepuTopusiTa Ha Penybnuka bbnrapus,
yBEAOMM KOMUCMSIT@ 3@ B3ETO peLleHWe 3a OTHEMaHe Ha paspelleHne MM 3a NpUIoXKeHa
MspKa 3a CnupaHe Ha eMUTUPaHeTO uanM ObpaTHOTO M3KyrnyBaHe WAM OTKYMyBaHETO Ha
AAN0BEeTe Ha KOMeKTMBHaTa MHBECTMLUMOHHA CXeMa, KOATO ce yrnpasnsea OT yrnpasfsBsallo
APY>XXeCTBO C npowu3xoa oT Penybnuka bbnarapus, KOMUCUSITA MOXE Aa NPUIOXN MepKUTE Mo
yn. 264 M ga HanoXu aaMUHUCTPATMBHO HakasaHue no 4un. 273 CnpsiMo ynpas/isiBaWoTo
APY>XeCTBO 3a HapyluaBaHe pa3rnopeabute Ha TO3M 3aKOH WM aKTOBETE MO NpunaraHeTo My
BbB Bpb3Ka C AIEMHOCTTA Ha YNpaBNsBaLlOTO APY>ECTBO.

Yn. 135a. (Hoe - B, 6p. 16 ot 2022 r.) (1) KonekTvBHa WHBECTULMOHHA CXema C
npousxoA OT Apyra AbpXaBa YieHKa, KOSATO npeanara Asn0BETe CU Ha TepuTopusTa Ha
Penybnuka bbnrapusi, Moxe pAa OTTErM  yBEAOMSIEHMETO 3@ TAXHOTO nNpeanaraHe,
BK/IIOYMTENHO, KOrato € MNpWIOXWUMO, Aa OTTernv YBeAOMNEHVMETO 3a MpefnaraHeTo Ha
CbOTBETHUTE KACOBE aKLUMK, 3@ KOUTO € MU3rpaTeHo yBeaoMIeHne CbrnacHo yn. 128, an. 1,
aKO Ca CraseHu cnegHuTe ycroBus:



1. oTnpaBeHa e obLa nokaHa 3a 06paTHO M3KyNyBaHe Ha BCUYKKM AsfioBe, 0cBO60AEHO
OT TaKCU MM MpUCMafaHusi, KOSITO e OrnoBecTeHa Ny6sMYyHO B paMKuTe Ha Har-mManko 30
paboTHM AHM, KOATO e OTnpaBeHa, MpsSKo MM 4Ype3 (UHAHCOBWM MOCPEAHWLM, JIMYHO A0
BCMYKM WMHBECTUTOPU Ha TeputopusaTa Ha Penybnuka bbarapusa, 4vMsiTO CaMOMMYHOCT €
N3BECTHa;

2. HaMepeHVEeTOo 3a NpeKkpaTsaBaHe npeanaraHeTo Ha asnose B Penybnuka Bvarapus e
OMNOBECTEHO NMYy6/IMYHO MOCPeACTBOM 06LLECTBEHO AOCTbMNHM CPeACTBa, KOMTO obuuyaniHO ce
M3rnon3eBat npu npeasiaraHeTo Ha AA/I0BE Ha KOMNEKTUBHW  MHBECTULUMOHHWU  CXEMU,
BKJTIOYUTENHO MO eNIeKTPOHEH MbT;

3. BCUYKM [OroBopu C (PMHAHCOBM MOCPEAHUUM WAWM C TPETM Nvua, Ha KOUTO ca
Bb3/IOXKEHU (PYHKUMW, CA U3MEHEHU UV MpeKpaTeHu, CYNTAHO OT JaTaTa Ha OTTernsHe Ha
yBEJOM/IEHMETO 3a NpeafiaraHe, 3a Aa ce NpeaoTBpaT HOBO MW MOCNeABallo, Mpsiko Win
Henpsiko, npeanaraHe wan npodaxxba Ha [AsnoBETe, MOCOYMEHW B YBEAOM/IEHMETO 3a
OTTErNgHe Ha MpeanaraHeTo OT CTpaHa Ha KOJMIEKTMBHAaTa MHBECTULMOHHA CXEMa, KOEeTO
KOMMETEHTHUST OpraH Ha Abp)kaBaTa YeHKa Mo HeMHWSI NPOM3X0A NpeaaBa Ha KoMUCKSTA.

(2) udopMmaumsaTa, nocodeHa B an. 1, T. 1 1 2, ce npeacrtasst Ha 6bArapckn esvk n B
Hes CHO ca onucaHu nocreavMumTe 3a MHBECTUTOPUTE, ako Te He nNpuemMaT NpeasioXeHNETo
3a 06paTHOTO U3KYMNyBaHe Ha CBOUTE AS/OBE.

(3) KonektvBHaTa MHBECTULMOHHA CXeMa C MpouM3Xod OT Apyra AbpXaBa UY/eHKa
npekpaTsBa BCAKO HOBO MW MOCNeaABallo, MpsSKO UM HENpsiko npeanaraHe wuim npoaaxoén
Ha AAN0BETE CK, 3a KOUTO € OTTErsfIeHO YBeAOM/IEHMETO, CYMTAHO OT AaTaTa Ha OTTErNIIHETO
My.

(4) KonekTvBHa MHBECTULUMOHHA CXeMa C Mpou3Xo4 OT Apyra AbpXKaBa YNeHKa, KOATO
npekpaTu npeanaraHeTo Ha ASANOBETE CM Ha TeputopusaTa Ha Penybnuka bBbnrapus,
npoab/HKaea Aa NpPeaocTaBs Ha MHBECTUTOPUTE, KOUTO Ca 3anasuiiv MHBECTMLUMSATA CU, U Ha
KoMUcKATa nHdopMauuaTa, U3NCKBaHa CbrNacHo rnasa ceama u un. 131.

(5) B cnyyante no an. 4 KonekTMBHaTa MHBECTULMOHHA CXeMa C Mpou3xoj OT Apyra
[AbpXXaBa 4fieHKa MOXe [a W3M0f3Ba BCUYKW ENIEKTPOHHWU WK Apyrv WHGPOPMALMOHHU
CpeacTsBa 3@ KOMYHMKAUMS OT pa3CTOsiHME, MpW YC/IOBME Ye Te3u MHMOPMaUMOHHU U
KOMYHWKaUMOHHM CpeaCTBa ca AOCTbMHM 33 MHBECTUTOPUTE Ha 6brapcku esuk.

(6) Mo OTHOLIEHME Ha KONEKTMBHATA MHBECTULMOHHA CXeMa OT Apyra AbpXasBa Y/IeHKa,
KOATO MpeKpaTu npeasaraHeTo Ha ASNOBETE CU Ha TepuTopusiTa Ha Penybnuka Bunrapus no
peaa Ha TO3W YneH, KOMUCKUATa NPoAb/KaBa Aa yNpaXKHsBa npaBoMolMATa, NPeaBUAEHU B
TO3N 3aKOH W AKTOBETE MO MpuiaraHeTo My, cfieq AataTa Ha nosyyvyaBaHe Ha usanaTa
nHdopMaums no an. 7 C U3KIIYEHWE Ha NpPaBOMOLWMATA, CBbP3aHU C WU3MCKBAHUATA,
nocoyenu B un. 5 ot PernamenT (EC) 2019/1156.

(7) Komucusita nonyyasa OT KOMMETEHTHUS OpraH Ha AbpXasaTa YieHKa Mo Npousxoa
Ha KONEeKTUBHATa MHBECTMLUMOHHA CXeMa MHGOPpMaLMs 3a BCUYKU MPOMEHU B [JOKYMEHTUTE
no un. 128.

Paspen 11
NMpeanaraHe Ha As1I0Be Ha KOJIEKTUBHA MHBECTULIMOHHA €XeMa C
npousxopn ot Penybnuka buarapus Ha Teputopusita Ha Apyra

Abp)KaBa YieHKa

Yn. 136. (M3m. 1 gon. - B, 6p. 16 o1 2022 r.) (1) KonekTmBHa MHBECTULIMOHHA CXeMa,
3a KoaTo Penybnvka Bbnrapus e gbpKaBa YfieHKa Mo Npou3Xoj U KOSTO Bb3Hamepsisa Aa
npeanara [AAn0OBETE CUM Ha TeputopusitTa Ha Apyra AbpXaBa uYfeHKa, NpeaBapuTesHO
n3npawla Ha KOMMUCMSITa HOTMMMKALMOHHO MUCMO, KOETO CbAbpXa MHMOPMauMs OTHOCHO
npeanpueTUTe MEpKM 3a MpeasiaraHe Ha [a/0BETE B MpueMallata AbpXKaBa YieHKa,
BK/IIOYMTENHO, KOraTo € MpUIOXMMO, MEpPKUTE 3a MpefnaraHe Ha CbOTBETHUTE KilacoBe
aKkumu, a B ciydauTe Ha 4un. 111 - u mHdopmauus, ve AAnoBeTe e ce npeanarat ot
ynpaBnsBaLloTO CxeMaTa ApY>XXeCTBO.



(2) KbM HOTUMKALMOHHOTO NUCMO Ce Npunarar:

1. yCcTaBbT, CbOTBETHO MpaBwWnaTa Ha KONEKTUMBHAT@ WHBECTULMOHHA CXeMa,
NPOCNEKTbT, NOCNEAHUAT FOAMLLEH M 6-MeceyeH OTYET, NpeBeaeHu CbrnacHo yn. 137, an. 3;

2. DOKYMEHTBbT C KI4YoBa MHGMOPMaUMs 3a MHBECTUTOpPUTE, MpeBedeH CbrfacHO Y.
137, an. 3.

(3) (HoBa - OB, 6p. 16 ot 2022 r.) HOTM(}MKALUMOHHOTO NMCMO CbAbpXKa aapeca, KakTo
n apyrata nHdopmMaumsi, Heobxoamma 3a nsgaBaHeTo Ha dakTypa unm 3a cbobLlaBaHeTo Ha
NPUWIOXUMUTE pPErynaTopHM TakCM Ha KOMMETEHTHUS OpraH Ha npueMallata AbpXXasa
YNeHKa, KaKTo U MHdopMaLuus OTHOCHO MepkuTe no 4. 130, an. 1.

(4) (MpegnwHa an. 3 - B, 6p. 16 ot 2022 r.) AKO NpeacTaBeHNTE AaHHM U AOKYMEHTU
Ca HEeMb/HW WM HepeaoBHWM, KOMUCUSTA m3npalla cboblieHne 3a ToBa A0 KONEKTUBHATA
MHBECTULMOHHA CXeMa.

(5) (MpeanwHa an. 4 - OB, 6p. 16 ot 2022 r.) B cpok ao 10 paboTHn AHWM OT
nosly4yaBaHe Ha HOTU(MPUKALUMOHHOTO NMUCMO U MPUNOXKEHNUTE KbM HEr0 JAOKYMEHTU KOMUCUATA
rM npenpawa Ha KOMMETEHTHMSI OpraH Ha Abp)KaBaTa YfeHKa, B KOSTO KONMeKTMBHATa
MHBECTMLUMOHHA CXeMa Bb3HaMmepsiBa Aa npegnara AsnoBete cu. KbM TAX KOMUcuATa
npunara aTtectaums OTHOCHO CbOTBETCTBMETO HAa KOMIEKTMBHAaTa WHBECTULMOHHA CXema C
N3MCKBaHUSATa, ycTaHoBeHu B [upektmea 2009/65/EO.

(6) (MpegnwHa an. 5 - OB, 6p. 16 ot 2022 r.) HoTuduMKaUMOHHOTO MUCMO U
aTecTtaumsTa Ce M3roTBAT Ha aHI/IMNCKM €3MK, OCBEH akO € Hanuue CrnopasyMeHue Mexay
Penybnvka bbnrapms 1 npyveMallata Abp)KaBa YieHKa Te3u AOKYMEHTM Aa Ce U3roTBSAT Ha
odmumanHUTe e3numM Ha ABETE AbpXKaBMy.

(7) (MpeaywHa an. 6, nsm. - B, 6p. 16 ot 2022 r.) Komucusita ysegomsiea HezabaBHO
KONEKTMBHATa MHBECTULIMOHHA CXeMa 3a U3MpallaHeTo Ha AOKYMEeHTUTe no an. 5, cnea kato
ce yBepu, Ye MpefaBaHETO Ha MbAHaTa WHGopMauus e u3BbpleHo. KonektuBHaTa
MHBECTMLMOHHA CXeMa MOXe [a 3amnoyHe [a npeanara ASM0BETe CUM B NpyeMallaTa AbpXasa
YfieHKa OT JaTaTa Ha NosyyYaBaHe Ha yYBeAOMJIEHMETO.

(8) (NpegnwHa an. 7 - B, 6p. 16 ot 2022 r.) KonekTMBHaTa MHBECTMLUMOHHA CXeMa
npy akTyanus3auus Ha OOKYMEHTUTe Mo an. 2 U TexHUTe npesBoan He3abaBHO yBeAOMSsIBA
KOMMETEHTHMSA OpraH Ha npuemallata abpXkaBa YieHKa no npeaBuMaeHusl B 3aKOHa pea U ro
nHbopMMpa Kbae MoraT Aa 6baaT nosyyeHn B eNleKTPOHEH BUA.

(9) (NpepgywHa an. 8, usMm. - B, 6p. 16 ot 2022 r.) B cnyyah Ha npoMsiHa B
NHbOpMaumnsaTa OT HOTUMMKALUMOHHOTO NMUCMO MO an. 1 uMAM Ha M3MEHeHue, CBbP3aHO C
KnacoBeTe akuuMu, KOMTO LWe 6baaT npeanaraHy, KONeKTMBHATa WMHBECTUUMOHHA CXema
NUCMEHO yBeAOMSIBa KOMUCUSITA U KOMMETEHTHUS OpraH Ha npueMallata Abp)KaBa YfieHKa
Ha-MaNIko eAuH Mecel, Npean U3BbPLIBaHE Ha NPoMsiHaTa.

(10) (Hosa - B, 6p. 16 ot 2022 r.) KoraTo ycTaHoBM, 4e B pe3ynTaT Ha NpoMsiHa B
NHbopMaumnsaTa oT HOTUMMKAUMOHHOTO NMUCMO MO an. 1 uAM Ha M3MEHeHue, CBbP3aHO C
KfiacoBeTe akuuu, KouTo Lie 6baaT npeanaraHn, KONeKTUBHATa WHBECTULMOHHA CXema Lie
npectaHe [a W3MbAHSABA M3UCKBAHMATA Ha TO3M 3aKOH, KOMUCMSATA yBeAOMSBa MUCMEHO
KONeKTUBHATa WHBECTMLUMOHHA cXeMa B CpoK A0 15 paboTHM AHM OT NONy4YyaBaHETO Ha
yBeAOMMIEHWETO No an. 9, 4ye MnpoMsHaTa, CbOTBETHO M3MEHEHWETO, He cCneaBa fa ce
n3pbpwBa. Komucmata yBeaoMsiBa CbOTBETHUTE KOMMETEHTHM OpraHM Ha npueMallata
[AbpXaBa 3a obcTosTencreata No NpeaxoaHOTO U3peyeHue.

(11) (Hoea - OB, 6p. 16 ot 2022 r.) B cnyyan Ha npoMsiHa B WHdOpMauusita oT
HOTU(MKALMOHHOTO MUCMO MO an. 1 WAM Ha M3MEHEeHWe, CBbP3aHO C KNACOBETE aKuumM,
KOUTO We 6baaT npeanaraHy, U3BbpLUEHU Cnej u3npallaHe Ha yBeaomieHneTo no an. 10, B
pe3ynTaT Ha KOUTO KONEKTMBHATa MHBECTULUMOHHA CXeMa He OTroBapsi Ha U3MCKBaHMSATA Ha
TO3M 3aKOH, KOMWUCMSTA npeanpueMa CbOTBETHUTE MEpKM MO TO3M 3aKOH M 3aKkOoHa 3a
KomucuaTta 3a cdumHaHcoB Haa3op. Komucusita Moxe aa Hanoxu 3abpaHa 3a npeanaraHeTo
Ha KONeKTMBHaTa MHBECTMUMOHHa cxeMa. KomucusaTa yBeaomsiBa He3abaBHO CbOTBETHUTE
KOMMETEHTHM OpraHy Ha npuemallata AbpXxaBa 3a NpeanpueTuTe Mepku.



Yn. 137. (1) KonekTMBHa WHBECTMUMOHHA CXeMa, 3a KosiTo Penybnuka bbnrapus e
AbpXXaBa YieHKa no Npou3XxoA M KOSTO npeanara AS/0BETE CU Ha TepuTopusiTa Ha apyra
AbpXXaBa YneHKa, NpefocTaBs Ha MHBECTUTOPUTE Ha TepPUTOPUSATA Ha Ta3n AbpXkasa usnaTa
NHbOPMaUns U OKYMEHTHU, KOMTO CbriacHO rnaBa ceama npefocTaBs Ha MHBECTUTOPUTE B
Penybnvka bvnrapus.

(2) UHdopMauusTa n JOKYMEHTUTE CbrnacHo an. 1 ce npefocTaBAaT Ha MHBECTUTOpUTE
MO HA4YMH, VYCTaHOBEH B  3aKOHUTE, MNOA3AKOHOBUTE  HOPMATMBHW  aKTOBE M
AAMUHUCTPATMBHUTE aKTOBE Ha MpMeMallaTa AbpKaBa YneHka.

(3) JOKyMeHTbT C KIYoBa MHGOPMauMs 3a WHBECTUTOpUTE Ce npedocTaBs Ha
oUUManHUa UNN Ha eauH oT oduuManHUTE e3UUM Ha NpueMallaTa AbpXaBa YneHKka, Win
Ha e3uK, ogobpeH OT KOMMETEHTHUTE OpraHu Ha Tasu AbpXxasa. Bcska apyra nHdopmaums,
pasnnyHa OT KyoBaTa MHMOPMaUMs 3a MHBECTUTOPUTE, MOXe Aa 6bae npeaocTaBeHa Mo
n3bop Ha KONEKTMBHAaTA WMHBECTULMOHHA CxXeMa N0 €eAMH OT HauMHWUTE, MOCOYEHN B
N3peyeHne MbpBO, UM Ha aHIMIACKK e3uk. MpeBoabT TpsibBa Aa OTpassiBa TOYHO M Mb/HO
CbAbPXaHMETO Ha opurnHana.

(4) IanckBaHusiTa 3a npegocraBsiHe Ha MHopMauusiTa U JOKYMEHTUTE MO TO3M YJeH ce
npunaraT U Npu BCsKa TSXHa NPOMSIHA U akTyanusaums.

Yn. 138. KonekTMBHa WHBECTMLMOHHA CxeMa, 3a KoATo Penybnuka bbunrapus e
AbpXXaBa 4YieHKa no nNpov3xoA M KOSATO npeanara AS/I0BETE CU Ha TepuTopusiTa Ha Apyra
AbpXkaBa uneHKa, NybnnKyBa B Ta3Wn AbpkaBa YeHKA EMUCMOHHaTa CTOMHOCT M LieHaTa Ha
0bpaTHO M3KynyBaHe Ha ASANOBETE CU C YeCTOoTa, OnpedeneHa B TO3M 3aKOH M aKTOBETE Mo
NpuIaraHeTo My.

Yn. 138a. (Hos - B, 6p. 16 ot 2022 r.) KonekTMBHa MHBECTULIMOHHA CXEMA, 3@ KOSTO
Penybnvka bbnrapus e abpkaBa 4sieHKa Mo NPOM3XOA M KOSTO npeanara AsnoBeTe CU Ha
TepuTopusaTa Ha [Apyra [Abp)XaBa u4feHka, npwunara Mepkute no 4n. 130 cnpsmo
WHBECTUTOPUTE Ha TepuTopuUsiTa Ha npuemallata Abpxasa uneHka. WHdbopmauusTa,
npoueaypute M AOKyMeHTMTE nNO un. 130 ce npenoctaBAT Ha e3uK, MpeaBuaeH B
HaLMOHANHOTO 3aKOHOAATENICTBO HA CbOTBETHATA NpyeMalla AbpXXaBa YsieHKa.

Yn. 139. KOHTPOMBLT BbPXY AEMHOCTTA Ha KOMIEKTMBHA MHBECTUMLIMOHHA CXEMaA, 3@ KOSTO
Penybnvka bbnrapus e abpxkaBa 4YnieHKa Mo Npou3XoAd W KOSATO npeanara AsSI0BETE CUM Ha
TepuTopusaTa Ha Apyra AbpXXaBa YneHKa, Ce OCbLUEeCTBSBa OT KOMUCKSTa B CbOTBETCTBUE C
pa3snopeabute Ha un. 116 1 117, ¢ nskO4YeHe Ha KOHTPOAA 3a Crna3BaHe Ha CbOTBETHUTE
Ha un. 130 - 132 n3ncKkBaHMA B 3aKOHOAATEICTBOTO Ha NpueMallata AbpXKasa YieHKa, KakTo
N Ha 3aKOHWUTE, MOA3aKOHOBWUTE HOPMATMBHM aKTOBE W AAMMHWUCTPATUMBHUTE aKTOBE B
npveMallata AbpXasBa uYNeHKa, KOUTO Ca W3BbH MNPWIOXKHOTO Mofne Ha [upekTusa
2009/65/EO, KOMTO Ce OCbLUECTBSIBA OT HaA30PHMS OpraH Ha npueMallaTa AbpxaBa YieHKa.

Yn. 140. () MNpun B3eMaHe Ha pelleHne 3a OTHEeMaHe Ha J/MuUeH3a, CbOTBETHO
paspelleHNeTo 3a W3BbPLUBAaHE Ha AEMHOCT Ha KONEKTMBHA MHBECTMUMOHHA CXeMa, 3a
npunaraHe Ha npuHyauTenHa aAMUMHUCTPATMBHA MspKa 3a CcrnvpaHe Ha 06paTHOTO
W3KYynyBaHe Ha [AANOBETE WM Apyra NpUHYAUTENHa aAMUHUCTPATMBHA MSApKa, UM 3a
HanaraHe Ha aAMUMHUCTPATMBHO HaKalaHMe KOMMUCUATa He3abaBHO CbobLiaBa pelleHUEeTo Cn
Ha KOMMETEHTHUTE OpraHM Ha MpueMallaTa AbpXaBa 4feHKa, a B Cly4YyauTe, KOrato
ynpaBnsBalloTO M APYXeCTBO € C Mpou3xoa OT JApyra [AbpXaBa YleHka - M Ha
KOMMETEHTHUTE OpraHn Ha Tasu AbpXkaBsa.

(2) B cnyyas no an. 1 koMucmaTa MoxXe Aa NpUIoXu NpUHYAUTENHU aagMUHUCTPATUBHM
MEPKN WX Aa HanoXu agMUHUCTPATMBHO HAKa3aHWe Ha YnpaBnsBalloTO APYXKECTBO CaMO
aKO [ApY>XeCTBOTO Hapylwasa pa3nopeabu, 3a Cna3BaHETO Ha KOWTO KOHTPOMbLT ce
OCblLeCTBSIBA OT KOMUCMATA, @ He OT KOMMETEHTHWS OpraH OT AbpXaBaTa 4feHKa Mo
Npou3xXo4 Ha yNpaBnsaBalloTo APYXeCTBO.

Yn. 140a. (Hos - B, 6p. 16 ot 2022 r.) (1) KonekTnBHa MHBECTULUMOHHA CXeMa C
npousxoa ot Penybnuka bbnrapus, KoaTo npeanara AsSnoBeTE CM Ha TeputopusiTa Ha apyra
AbpXXaBa Y/ieHKa, MOXe [la OTTern yBeAOM/IEHNETO 3a TAXHOTO npeanaraHe, BKOYUTENHO,



KOorato € npunoXuMo, Aa OTTern yBeAOMNEHMETO 3a MNpeasiaraHeTo Ha CbOTBETHUTE
K/acoBe akuumm, 3a KOUTO € M3MNpaTeHO yBeAOMMEeHWe CbriacHo 4Yn. 136, an. 1, ako ca
CNaseHu creHuTe yCroBus:

1. oTnpaBeHa e obuwa nokaHa 3a obpaTHO M3KynyBaHe Ha BCUYKM AS/IOBE, KOETO e
0CcBOOOAEHO OT TaKCU MM NpUCNAZaHNs, KOSTO € OroBecTeHa Nyb/IMYHO B paMKMTe Ha Hal-
mManko 30 pabOoTHWM AHW M KOSTO € OTnpaBeHa, MPSKO Mnu ype3 (hMHAHCOBM MOCPeaHuLN,
JIMYHO A0 BCUMYKN MHBECTUTOPU Ha TEPUTOPUSATA Ha CbOTBETHaTa AbpXXaBa Y/ieHKa, 3a KOATO
ce oTTerns yBeJOM/IEHNETO 3a NpeasiaraHeTo, YNATO CaMONIMYHOCT € U3BECTHA;

2. HaMepeHVeTO 3a MpekpaTsBaHe Ha npeanaraHeTo Ha AA/I0BE Ha Teputopusita Ha
CbOTBETHATa AbpXXaBa YieHKa e OnoBecTeHo NybnnyHo nocpeacTBoM 06LLeCcTBEHO AOCTbMHU
CpeacTBa, KOUTO ObMyYaliHO Ce M3Mon3BaT MpW NpeasiaraHeTo Ha As/I0BE Ha KONEKTUBHM
NHBECTULMOHHWN CXEMM, BKIIIOUYUTESTHO MO €NEKTPOHEH MbT;

3. BCMYKM [OroBopu C (PMHAHCOBM MOCPEAHUUM WM C TpeTU vua, Ha KOUTO ca
Bb3/IOXKEHU (PYHKUMW, CA U3MEHEHU UMW MpeKpaTeHu, CYNTAHO OT JaTaTa Ha OTTernsHe Ha
yBeOMJIEHNETO 3a MpeanaraHeTo, 3a Aa Ce NpefoTBpaT HOBO WK NOCNeaABallo, NpsaKko um
HenpsKko, npeanaraHe wnu npofaxba Ha AAn0BeTe, NOCOYEHM B YBEAOMIEHWMETO MO Y.
1406.

(2) NHdopmMaumsTa, nocoyeHa B an. 1, T. 1 n 2, ce npeactaBs Ha MHBECTUTOPUTE Ha
oUUManHUa UNN Ha eanH oT oduuManHUTE e3UUM Ha NpueMallaTa AbpXXaBa YneHka, Win
Ha e31K, 0406peH OT KOMMETEHTHUTE OpraHy Ha Ta3u OAbpXaBa, U B Hes SCHO Ca OMNMCaHW
nocnegMuMTe 3a WHBECTUTOPUTE, aKO He npueMaT npeanoXeHMeTo 3a 06paTHOTO
N3KynyBaHe Ha CBOWUTE AS/I0BE.

(3) KonektuBHaTa WHBECTULMOHHA cxema C npousxod OT Penybnuka Bbnrapus
npekpaTsBa BCSIKO HOBO WU MOCNeABaLlo, NPSAKO MW HENPSKO, NpeanaraHe unm npoaaxom
Ha AS/10BETE CU, 3a KOUTO € OTTEer/IeHo YBeAOMIEHNETO 3a npeanaraHe, CYMTaHo OT AaTaTa
Ha OTTErNAHETO MY.

(4) KonekTnBHaTa MHBECTMUMOHHA CXeMa C npousxon oT Penybnuka Bunrapus, KosaTo
npekpaTn npeanaraHeTo Ha AA/I0BETE CU Ha TepuTopuaTa Ha Apyra ObpXXaBa YIeHKa,
npoab/HKaBa Aa NpeaocTaBs Ha MHBECTUTOPUTE M Ha KOMMETEHTHUSA OpraH Ha npveMallarta
[bpKaBa uneHka MHbopMaumnsaTa, U3MCKBaHa CbrnacHo rnaea ceama u un. 137.

(5) B cnyyante no an. 4 KOMEKTMBHAaTa WMHBECTMUMOHHA CXeMa C npousxod OT
Penybnvka bBbnrapus Moxe Aa u3non3Ba BCUYKW €NEKTPOHHWU UNn Apyrn MHGOPMaLMOHHK
CPeACTBa 3@ KOMYHWKaUUs OT pas3CTOsiHME, Mpu YCNOBUE Ye Te3n CpeacTBa Ca AOCTbMHM 3a
WMHBECTUTOpUTE Ha oduUMaNHMA WM Ha €AuH OT OoduuManHUTE e3uMuM Ha npueMallata
[AbpXXaBa YfeHKa, Uan Ha e3unkK, ofobpeH OT KOMMETEHTHUTE OpraHn Ha Ta3un AbpXKaBa.

Yn. 1406. (Hos - B, 6p. 16 ot 2022 r.) (1) KonekTnBHa WHBECTULIMOHHA CXeMa C
npousxosd ot Penybnuka bbnrapus, KoATO OTTerns yBeAOM/IEHMETO 3a MpeasiaraHeTo Ha
CBOVTE [5/10BE Ha TEPUTOpPUATA Ha Apyra AbpXXaBa YeHKa, u3npalla yBeAoMeHWE [0
KoMucusiTa ¢ nHdopmaumaTa no yn. 140a, an. 1.

(2) Komucuata nposepsiBa ganv yBeAOMSIEHMETO No an. 1 e mbaHo B cpok oT 10
paboTHM AHM OT nonyyaBaHeTO My. B cniyyah Ha KOHCTATUpaHW HEMbJHOTU B
yBeAOMJIEHNETO KOMUCMSTA M3MpaLla CboblieHne 3a ToBa A0 KONEKTUBHAaTa UHBECTULMOHHA
cxema.

(3) B cpok oT 15 paboTHM AHWM OT AaTtaTta Ha nosyyasBaHe Ha usnata uHpopMaums BbB
BPb3Ka C YBEOM/IEHMETO NO an. 1 koMucuaTa npefaBa YBEAOM/IEHUETO Ha KOMMETEHTHUS
OopraH Ha npuvemMawata AbpxaBa uYneHka u Ha EOUKI, kato ysBegoMsiBa 3a ToBa
KOJIeKTMBHATA MHBECTMLMOHHA CXeMa.

(4) KomucunaTa um3npawa A0 KOMMETEHTHUS OpraH Ha npveMallaTta AbpKaBa uYfieHKa
nHGOpMaUma 3a BCUYKN NPOMEHM B AOKYMEHTUTE Mo un. 136.

FnaBa yeTupuHagecerta
NMPEOBPA3YBAHE U NPEKPATABAHE



Paspenl

Buaose npeobpasyBaHe

Yn. 141. (1) KonekTMBHa WHBECTMUMOHHA CXeMa, 3a KosiTo Penybnuka bbnrapus e
AbpXXaBa 4YeHKa Mo MpomM3xod, MOXe Aa ce npeobpasyBa caMO upe3 CiMBaHe U BfMBaHe
cnep paspelleHne Ha KOMUCUSITA, KOraTo BCUMYKM OCTaHanu y4yacTBalum B npeobpasyBaHETO
KONEKTMBHN MHBECTULIMOHHN CXeMu ca C npomsxog oT Penybnuka Bovnrapwms.

(2) KonekTMBHa MHBECTMLMOHHA CXeMa, 3a KoaTo Penybnuka Bbnrapusi e gbpxxasa
yfeHKa no npousxod, MOXe fAa ce npeobpasyBa CaMO 4pe3 C/MBaHe W BAMBaHe cnep
pa3peLleHne Ha KOMUCKUATa, KoraTo KOIEKTMBHATa MHBECTULMOHHA CxeMa e npeobpa3ysalla
ce 1 B Npeobpa3yBaHeTO y4yacTBaT KOMEKTUBHU MHBECTULIMOHHM CXEMU C NPOM3X0A OT ApPYru
AbpPXXaBy YNEHKN.

(3) MNpeobpasyBaHe upe3 CMBaHE WM BMBAHE Ha KONEKTMBHU MHBECTULIMOHHU CXEMM
npy ycnoBusaTa Ha an. 2 € Haauue U Npu cMBaHe W BIMBaHE Ha OTAENHW UHBECTULMOHHM
noAadoHAOBE OT e4Ha WM HSAKOSIKO KOMEKTUBHU MHBECTULIMOHHM CXEMW.

(4) KonekTMBHa MHBECTMLIMOHHA CXeMa, 3a KoaTo Penybnuka Bunrapusi e gbpxasa
yfieHKa no Npomsxod, MoXe Aa yyacTea B npeobpasyBaHe no yn. 142, an. 3, KoraTo TS He e
npeobpasyeawia ce, “ Tamm QopMa Ha npeobpasyBaHe € [AOMyCTUMA CbrNacHoO
3aKOHOAATENICTBOTO HA Abp)KaBaTa 4ieHKka Mo npou3xod Ha npeobpasysawmTe ce
KONEKTUBHN MHBECTULIMOHHU CXEMU WU € MOJIyYeHO paspelleHne 3a TAXHOTO npeobpasyBaHe
OT KOMMETEHTHMSI OpraH Ha Ta3n Abp>KaBa Y/IEeHKa.

(5) NHBECTULMOHHO ApY>XeCTBO, 3a KoeTo Penybnvka Bbnrapusa e agbpxxaBa YsieHKa no
npomusxod, Moxe Aa ce npeobpasysBa M ype3 NpoMsiHa B NpaBHaTa cu ¢opMa B AOrOBOpEH
¢oHA cnep paspelleHre Ha KOMUCKaTa Npu YCIoBKUS U NO pesd, onpeaeneHy ¢ Hapeaba.

Un. 142. (1) lNpu npeobpasyBaHe 4pe3 BAMBaHE €4Ha WM MNOBeYe KONEKTUBHU
MHBECTULIMOHHM CXEMU UMW CbOTBETHUTE M MHBECTULMOHHM noacdoHaoBe (npeobpasysalum
Ce KONEeKTUBHN MHBECTULIMOHHM CXeMU) ce npekpaTasBaT 6e3 nnkeMaaumst n NpexBbpasT Ha
Apyra CblUeCcTByBalla KOMEKTMBHA WHBECTULUMOHHA CXEMa WM Ha CbOTBETHUTE M
NMHBECTUUMOHHKU noadoHAoBe (NpueMalla KONeKTUMBHA MHBECTULMOHHA CXeMa) BCUYKUTE CH
aKTMBM W nNacuMBM Cpelly npeaocTaBsHE Ha AS10BE HaA MpueMalata  KONeKTUBHA
MHBECTULUMOHHA CXeMa Ha NpuTexaTenuTe Ha As/oBe Ha npeobpasyBalnTe ce KONEKTUBHM
NMHBECTULUMOHHN CXEMM, aKO € MPUSIOXKMMO - U Ha NapuyHa CyMa B pasMep, He MO-BUCOK OT
10 Ha CTO OT CTOMHOCTTa Ha Taka NpeAoCTABEHWUTE AANOBE, onpeaeneHa Ha 6a3aTta Ha
HEeTHaTa CTOMHOCT Ha aKTUBUTE.

(2) Npun npeobpasyBaHe upe3 CAMBaHe ABE WM NoBeye KONEKTUBHU WHBECTULMOHHU
CXEMW WM CbOTBETHUTE MM MHBECTUUMOHHKM noadoHaoBe (Npeobpasysalun ce KOMEKTUBHM
NMHBECTULMOHHN CXeMK) ce npekpaTsaBaT 6e3 NnKeMaaums 1 NPeXBbPASAT Ha Apyra yypeaeHa
OT TSX KOMEKTMBHA WHBECTULMOHHA CXEMA WM Ha CbOTBETHUTE N MHBECTULMOHHU
noagoHaoBe (HOBOyYpeAeHa KONEKTMBHA MHBECTUMLMOHHA CXeMa) BCUMYKUTE CU aKTUBM M
nacuBmM Cpelly NpeaocTaBsiHE Ha ASNOBE Ha HOBOydpedeHaTa KONEKTMBHA WHBECTMUMOHHA
CXEMa Ha npuTexaTenuTe Ha AsnoBe Ha npeobpa3lyBalumTe ce KONEKTUBHU UHBECTULMOHHU
CXEMM, aKO € MPUIOXKMMO - U Ha MapuyHa CymMa B pa3Mep, He Mno-Bucok oT 10 Ha cTo oT
CTOMHOCTTa Ha Taka NpeaoCcTaBeHUTe ASNOBE, onpeaeneHa Ha 6a3aTa Ha HeTHaTa CTOMHOCT
Ha aKTuBMTE.

(3) B cnyyauTe no yn. 141, an. 4 egHa unmn noseye KONEKTUBHU MHBECTULIMOHHU CXEMU
WM CbOTBETHUTE W WHBECTUUMOHHM noadoHaoBe (npeobpasyBaliM Ce KONEKTUBHM
MHBECTUUMOHHN CXeMW) nMpoAab/mkaBaT [fa CblecTByBaT A0 MOracsiBaHe Ha BCUYKM
Hem3nnaTeHn 3aAb/HKEHUS U NPEXBbPASAT HETHUTE CU aKTUBM Ha APYr WHBECTMUMOHEH
noadoHA Ha CbllaTa KONEKTUMBHA MHBECTULMOHHA CXeMa, Ha CblUEeCTBYBalla KONEKTUBHA
MHBECTULIMOHHA CXEeMa WM Ha Apyra yypeaeHa OT TAX KONMEKTMBHA WMHBECTULMOHHA CXeMa
(Nnpremalla nnm HoBoyYpeaeHa KONeKTUBHA MHBECTULMOHHA CXEMA).

Yn. 143. (1) PeweHuneTto 3a npeobpasyBaHe Ha MHBECTULMOHHO APYXECTBO Ce B3eMa
OT 06WOoTO CbbpaHue Ha ApYXXeCTBOTO.



(2) YcTaBbT Ha WMHBECTULMOHHOTO APYXXECTBO HEe MOXe fa Mpeasmxaa Mno-rofsiMo
MHO3MHCTBO 3a B3eMaHe Ha pelleHue 3a npeobpasyBaHe Ha ApY>XEeCTBOTO OT YCTaHOBEHOTO B
un. 230 oT TbproBCKNS 3aKOH.

(3) PeweHneto 3a npeobpasyBaHe Ha AOroBopeH (oHA Ce B3eMa OT YnpaBUTENHUS
OpraH Ha ynpasnsBalwoTo poHAa APYXeCTBO.

Yn. 144. (Jon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3a n3gasaHe Ha
paspeLleHne oT KoMmmucusTa no Yn. 141, an. 1 ce nogasa 3asBneHne no obpaseu, ogobpeH ot
3aMeCTHUK-npeaceaaTens.

(2) Komucmsta ce npomsHacs No 3asBneHneTto B cpok 20 paboTHM AHM OT
nony4yaBaHETO My, @ KoraTto ca 6unm nouckaHun AOMbAHWUTENHA MHGMOPMaLUMS U AOKYMEHTU -
B Cpok 10 paboTHM AHM OT NONyYaBaHETO UM.

(3) Bb3 OCHOBa Ha npeacTaBeHUTE AOKYMEHTM KOMUCKMATA YCTaHOBSIBA AOKONKO Ca
CNa3eHn W3MCKBAHMSATA 3a M34aBaHe Ha WCKaHOTO pa3pelleHune. AKO npeacTaBeHaTa
MHMOPMaUNS M AOKYMEHTU Ca HEMbiHW WM HEepedoOBHW WM € HYXHA AOMbJHWTENHA
MHdOpPMaUns wunM  AoKas3aTencTBa 3a BEPHOCTTA Ha [AaHHWUTE, KOMUCUSITA M3npalla
cboblieHne © onpedens CPOK 3a OTCTPaHsABaHE Ha YCTAHOBEHMTE HEMbJHOTU W
HeCbOTBETCTBUS MM 3a NpeaoCTaBsHE Ha AOMb/HUTENHA MHPOPMaUNS U AOKYMEHTW.

(4) Ako cbobLleHneTo no an. 3 He 6bae NPUETO Ha NOCOYEHUS OT 3asBUTENS aapec 3a
KOpeCnoHAEeHUMs, CPOKbT 3a NpeACTaBsSHETO UM Teye OT MOCTaBSHETO Ha CbO6LEHMETO Ha
cneuvanHo onpeaeneHo 3a uenta MACTo B crpafata Ha KomucusiTa. ToBa 06CTOATENCTBO ce
yAoCTOBepsiBa C MPOTOKOM, CbCTaBEH OT ATBXHOCTHWM NMuUa, onpeaesieHn CbC 3anoBej Ha
npeaceaaTens Ha KOMUCKATA.

(5) KomuncnsaTa oTKasea M3gaBaHe Ha paspelleHne, ako He ca CnaseHu M3MCKBaHMUATa Ha
3aKOHA MM Ha aKTOBETe MO MpwiaraHeTo My WM He Ca 3alMUTEHN UHTepecuTe Ha
NHBECTUTOpUTE. 3asBUTENST Ce YBeAOMSsiIBa MUCMEHO 3a B3ETOTO pelleHne B TPUAHEBEH
CPOK.

(6) [OKyMeHTUTEe, KOWUTO Ce npunaraT KbM 3asiB/IEHWETO, YCNOBMATa M peabT 3a
npeobpasysaHe no an. 1 ce onpeaensart ¢ Hapeaba.

(7) (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) C mn3paBaHe Ha
paspelleHve 3a npeobpasyBaHe upe3 CnMBaHe Ha A0roBopHu OHAOBE, NpU  KOETO
HoBOO6pa3yBaHUAT goroBopeH ¢oHA we 6bae ¢ npousxoa oT Penybnvka bbnrapus, KakTo u
3a npeobpasyBaHe Ha WHBECTULMOHHO APY>XECTBO B AOroBopeH (hOoHA, KOMUCUSITA M3aaBa
pa3pelleHre Ha CbOTBETHOTO YMpaBAsBallOo ApY)XXeCTBO Aa OpraHuM3upa W ynpasnsiBa
HOBOObOpasyBaHWs AOrOBOPEH (MOHA, CYMTAHO OT AaTaTa Ha Bb3HUKBAHETO MY.

Paspen 11
U3paBaHe Ha pa3pelueHue 3a npeobpa3yBaHe Ha KOJIEKTUBHA
MHBECTULMOHHA cXxeMa c npou3xoa ot Penybnuka bbonrapus,
KOraTto B npeo6bpasyBaHeTo y4yacTBaT KOJIEKTUBHU

MHBECTULIMOHHM CXEMMU C Npoun3xoa oT APYyru AbpXaBU YJ1EHKHA

Yn. 145. (1) 3a n3pgasaHe Ha pa3peleHue no 4n. 141, an. 2 npeobpasysawata ce
KONEKTUBHA MHBECTMLMOHHA CXeMa, 3a KosaTo Penybnuka bbnrapusi € abp)xaBa 4neHka no
npousxod, nofgasa A0 KoMUcMATa 3asBleHne no obpaseu, oaobpeH OT 3aMeCTHUK-
npeaceaaTens, KbM KOeTo npunara:

1. nnaH 3a npeanoXxeHoTo npeobpasyBaHe, oaobpeH oT npeobpasysawarta ce
KONEeKTUBHA MHBECTMUMOHHA CXeMa, a B CllyyauTe Ha npeobpasyBaHe uype3 BAvMBaHe - U OT
npvemallaTa KofekTMBHa MHBECTULMOHHA CXeMa;

2. aKTyanHu MpocneKkT U AOKYMEHT C KA4oBa MHGOPMauMs 3a MHBECTUTOPUTE Ha
npvemallata uinm HoBoyYpeaeHaTa KOMeKTUBHA MHBECTULIMOHHA CXeMa C Npou3xoa OT Apyra
AbpXXaBa YSIeHKa;

3. peknapauusi OT BCeKM OT Aeno3uTapuTe Ha npeobpasysallata ce v npuemallata
KONEeKTUBHA WMHBECTULUMOHHA CXema, 4Ye Ca WM3BbpKWAM MpoBepKa 3a CbOTBETCTBMETO HA



JaHHWTEe no an. 2, T. 1, 6 n 7 C U3NCKBaHMATA Ha MNPUIOXKMMOTO 3aKOHOAATENICTBO U
npasunata Ha AOroBopHus ¢oHA (ASN0BUS TPLCT) MM C ydpeauTenHuTe AOKYMEHTW Ha
NMHBECTULMOHHOTO APYXXECTBO;

4. vHdopMaumaTa 3a npeobpasyBaHeTO, KOATO mnpeobpa3sysBalliaTta Ce KONeKTUBHA
MHBECTMUMOHHA CXemMa W [MpueMalarta, CbOTBETHO HOBOyYpeaeHaTa KOMEeKTMBHA
WMHBECTULUMOHHA CXeMa Le NpefoCTaBAT Ha NpuTexaTtenuTe Ha AS/I0BETE CU.

(2) MnaHbT 3a npeobpasyBaHe no an. 1, T. 1 cbabpXa Hal-Manko cnegHaTa
nHbopMauus:

1. onpegensiHe Ha BMAa Ha npeobpasyBaHe M Ha y4vacTBaLMTE B HEro KONEKTUBHM
WNHBECTULMOHHWN CXEMMU;

2. obcroaTencrea n 060CHOBKA Ha NPeanoXeHoTo npeobpalyBaHe;

3. 04aKBaHO Bb3AENCTBME Ha NPEANOXEHOTO NpeobpasyBaHe BbpXy NputexaTtenuTe Ha
[AsnoBe Ha npeobpasyBalimTe Ce KONEeKTMBHM WHBECTULUMOHHM CXeMu, a B ciyyauTe Ha
npeobpasyBaHe 4pe3 BAMBAHE - U Ha NpMeEMaLLaTa KONeKTUBHA MHBECTULIMOHHA CXeMa;

4. Bb3NPUETU KPUTEPUM 33 OLEHKA Ha aKTMBWUTE, a KOorato € MNpWIOXMMO - U Ha
nacuBuTe, KbM AaTaTa Ha M34YMUCNsBaHE Ha CbOTHOLLIEHMETO Ha 3aMsiHa, NocoveHa B un. 154;

5. MeToaa 3a M34ncnsBaHe CbOTHOLIEHWETO Ha 3aMSIHa;

6. NNaHWpaHaTa eekTUBHa AaTa Ha npe-obpa3yBaHe;

/. paBunaTa, Npu KOUTO Lie Ce U3BbPLUN NPEXBBLPSHETO Ha akTUMBM M pasMsaHaTa Ha
asnose;

8. B CnyyauTe Ha npeobpasyBaHe 4ype3 CvMBaHe - MpaBunata uauM ydpeauTenHuTe
[OKYMEHTUN Ha HOBOYyYpeaeHaTa KONeKTUBHa MHBECTULIMOHHA CXeMma.

(3) YyactBawmte B npeobpasyBaHETO KONEKTUBHW WMHBECTULMOHHW CXeMW MoraT fAa
BK/IIOMAT M AOMbHUTENHA MHGPOPMaUMA KbM CbAbpPXXaHMETO Ha M/laHa 3a NpeobpasysaHe.

(4) DokyMeHTUTE U MHpopMauusTa rno an. 1 ce NpegocTaBsaT Ha 6HbArapckn e3mk U Ha
oUUManHMa €3nK Un Ha eavH OT ouUManHUTE e3MUM Ha AbpXKaBaTa YieHKa Nno Npou3xos
Ha npuemallata WM HOBOyYpedeHaTa KOSMIEKTUBHA MHBECTULUMOHHA CXema, WM Ha €e3WK,
0A06peH OT TEXHUTE KOMMNETEHTHU OpPraHMu.

(5) Korato KoMucuaTa npeueHn, Ye AOKYMeHTUTE U MHdopMauusaTa, NnpeaocTaBeHn no
peaga Ha an. 1, ca HenmbnHW, TS u3npawa cboblleHne A0 3asBUTENS U Onpeaens CpoK 3a
OTCTpaHsiIBaHe Ha YCTAaHOBEHWUTE HEMb/IHOTU M HEeCbOTBETCTBMA WM 3a MNpeacTaBsHe Ha
JOMb/HUTENHA WHMOPMauus U AOKYMEHTM B CpoK 10 paboTHM AHW OT noslyvyaBaHe Ha
3asB/1eHneTo. YneH 144, an. 4 ce npunara CbOTBETHO.

Yn. 146. (1) KoraTo KOMUCHATa MpELEHN, Ye AOKYMEHTUTE U MHpopMaumsaTa no usi.
145 ca npeacraBeHy B MbAHOTA WM Cfieq AOMbL/BAHETO UM MO peda Ha yn. 145, an. 5, 14
He3abaBHO NpeaoCTaBsi KONMe OT TAX Ha KOMMETEHTHUTE OpraHn Ha AbpXKaBUTE YEHKM Mo
Npou3xoA Ha npuvemalLata uin HoBoyYpeaeHaTa KONMeKTUBHA MHBECTULIMOHHA CXeMa.

(2) Npwn pasrnexpaHe Ha AOKYMEHTUTE U MHdopMaumsaTa no un. 145 kommucuata B3ema
NnoA BHMMaHWe MOTEHUMANHOTO BAMSIHWME Ha npeobpaslyBaHETO BbpXy NpuUTEXATeNUTe Ha
AsnoBe Ha npeobpasysallata ce KOMeKTMBHa MHBECTUUMOHHA CXeMma, 3a Aa NpeueHn fanu
1M Cce NpeaocTaBs noaxoasiua nHbopmauus.

(3) AKO KoMUCMSITa MnpeleHu 3a HeobxoauMMmo, MOXe MUCMEHO Aa MOoMCKa MO-SCHO
npefoctaBsiHe Ha MHMOPMauMsTa Ha MpuTeXaTenuTe Ha ASN0Be Ha npeobpasysalumTe ce
KONEKTUBHU MHBECTULIMOHHM CXEMM.

(4) Korato KoMucmaTa € yBeaoMeHa OT KOMMETEHTHUTE OpraHy Ha AbpXKaBUTE YNEHKM
Nno NpoOM3XoA Ha MpueMallata WM HOBOydpedeHaTa KOMEKTUBHA MHBECTULMOHHA CXeMa, 4e
Nno TAXHa npeueHka uHbopMauusaTa, KoaTo we 6bae npefocTaBeHa Ha npuTexaTenute Ha
ASN0BE Ha Ta3n CXema, He e Moaxopswa M e NMouckaHa HemHaTa NpoMsiHa, KOMUCUSITa ce
npousHacs cnej nosyyaBaHe Ha YyBeAOMSIeHVWE OT Te3n KOMMETEHTHUM OpraHu Jdanu ca
YOOBNETBOPEHN OT M3BbpLUEHATa NPOMsHa Ha MHdopMauusTa.

Yn. 147. (1) Komucusata msgaea paspelleHre 3a M3BbpLUBaHe Ha npeobpasyBaHeTo,
aKo:



1. NnpeanoxeHoTo npeobpasyBaHe OTroBaps Ha M3WUCKBaHUSATA Ha yn. 145, 146, 149 n
150;

2. nNpveMaliata waM HoBoydpedeHaTa KONEeKTMBHA MHBECTMUMOHHa cxeMa e nojana
yBeJOM/IeHVEe 3a MpesiaraHe Ha CBOUTE AS/0BE BbB BCUYKM AbpPXaBW UNEHKM, B KOUTO
npeobpasyBalwmTe ce Apy>XecTBa ca NoAany yBeAoMIEHNE UK ca NOMyYnnu paspelleHmre aa
npeanarat cBouTe AA/10Be No peaa Ha yn. 136;

3. KOMUCMAT@ M KOMMETEHTHUTE OpraHW OT AbpXaBaTa Y/feHKka Mo npou3Xod Ha
npueMawiata wam HOBOyYpedeHaTa KOJIEKTMBHA WMHBECTUUMOHHA CXeMa CMATaT, Ye Ha
npuTexaTenute Ha As/oBe ce NpeaocTaBs noaxoaswa mHdopMaums 3a npeobpasyBaHETO
WM B KOMUCMATA He e nocTbnuna uHdbopMauus no pega Ha 4n. 146, an. 4, e
KOMMETEHTHUTE OpraHn OT [AbpXXaBaTa 4JleHKa MO MNpovM3X04 Ha MpuvemMawarta Win
HOBOYyYpefeHaTa KOJMIeKTMBHA WHBECTMUMOHHA CxXeMa CMgaTaT  uMHdopMmauusatTa 3a
npeobpasyBaHeTO, KOATO Lle Ce MpeaocTaBu Ha npuTexaTenute Ha [As1oBe, 3a
Hernoaxoasia.

(2) Komucmata yBegomsisa npeobpasysallata ce KONMEeKTMBHA UHBECTULMOHHA CXema B
cpok 20 paboTHM AHW OT MOSyYaBaHe Ha MbfHUS KOMMAEKT AOKYMEHTW no uyn. 145 3a
peLleHneTo C1 Aa paspelun Uin Aa He paspeLluyn U3BbplUBaHe Ha NpeobpasyBaHeTo.

(3) KomucmaTa yBeaoMsiBa 3a peLleHNEeTO CU U KOMMETEHTHUTE OpraHn OT AbpiKaBaTa
YfleHKa Mo MpoM3X0A Ha MNpueMallata WM HOBOyYpeaeHaTa KOMeKTUBHA MHBECTULMOHHA
cxema.

Yn. 148. (1) Korato B cnyyamte Ha npeobpasyBaHe, B KOETO MpueMawa wunm
HOBOYyYpeZleHa KOJIeKTUBHA WHBECTMUMOHHA cxema, 3a Kosito Penybnuka Bbnrapus e
Abp)KaBa 4YfleHKa Mo nNpousxod, KOMUCUSATa rnosyyn OT KOMMNETEHTHUTE OpraHn Ha AbpXXasaTa
yneHka no npou3xod Ha npeobpasyBawiata ce CxeMa Konue OT WHdopMaumaTa,
CbOTBETCTBAllA Ha Ta3u no un. 145, an. 1, npu pasrnexgaHeTo Ha Tasn WHdopMaUUs
KOMUCUSITA B3eMa MNOA BHUMaHWe MOTEHUMANHOTO BAMSIHME Ha npeobpa3lyBaHETO BbpXy
npuTeXaTtennte Ha [As70Be B KONMEKTMBHA WMHBECTMLMOHHA CXeMa, 3a KosTo Penybnuvka
bbnrapus e abp)xaBa uneHka no NPov3X0A4, 3@ Aa MpeueHu Aanu Ha nputexaTtenute Ha
AsnoBe ce npeaocTass noaxoaswa nHdopMaums 3a npeobpasyBaHeTo.

(2) Ako npeueHu 3a HeobxoauMmo, B CpOK A0 15 AHM OT nmonydaBaHe Ha Konue oT
WMHdOpMaUnSaTa, CbOTBETCTBALLA HAa Tasu no yn. 145, an. 1, kKoMUcusATa MOXe NMUCMEHOo Aa
noucKa OT KONEKTMBHATa MHBECTUUMOHHA CxeMa, 3a KoaTo Penybnvka bbnrapus e abpxxasa
yneHka no npousxoa, Aa 6bae npoMeHeHa MHdoOpMauusaTa, KoaTo we 6bae npeaocTaBeHa
Ha npuTexaTenuTe Ha ASNOBETE W.

(3) B cnyyante no an. 2 KOMUCUATa yBeAOMsiBA 3a TOBA KOMMETEHTHUTE OpraHu Ha
[AbpXaBaTa 4YieHKa no npovsxoa Ha npeobpasysallaTta ce cxema, a B cpok 20 paboTHu aHu
OT nMofyyaBaHe Ha MpeaoCTaBEeHOTO W KOMME OT  [OKYMEHTUTE M MHdopMauusaTa,
CbOTBETCTBaWM Ha Te3n no un. 145, an. 1, rM yBegoMsiBa fann e yAOBNETBOpPEHa OT
n3BbplleHaTa NpoMsiHa Ha MHMOpMauusTa, NpeaHasHadeHa 3a npuTeXxaTenute Ha AsoBe
Ha NpvemallaTta uin HoBoyYpeaeHaTa KOJIEKTUBHA MHBECTULIMOHHA CXeMa.

Paspen III
KoHTpon Bbpxy npeobpa3syBaHeTo OT Aeno3uTaps u
perncrpupaH ogutop, MHPoOpMMUpaHe Ha NpUTeXXaTeNInTe Ha
ASNO0OBEe U ApYyru TexXH! npaBa, CBbp3aHu C npeobpasyBaHeTo
(3arn. usm. - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;

n3M., 6p. 95 ot 2016 r.)

Yn. 149. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) [eno3uTapaT Ha
KONEeKTUBHA WMHBECTULUMOHHA CxeMa, KOATO yyacTeBa B npe-obpa3syBaHe, npoBepsiBa Aanu
MHdOpMaUMsTa OT CbAbPXaAHMETO Ha NaHa 3a npeobpasysaHe no yn. 145, an. 2, 1.1, 6mn 7
OTroBapsi Ha W3MCKBaHUSITA Ha 3aKOHa, Ha NpaBwiaTa, CbOTBETHO Ha YyCTaBa M ApyruTe
yypeavTenHu JOKYMEHTU Ha Tasn KONEKTUBHA MHBECTULIMOHHA CXeMa.



Yn. 150. (M3m. - OB, 6p. 95 or 2016 r.) (1) (U3m. - OB, 6p. 95 ot 2016 r.)
MNpeobpa3syBaluaTa ce KONEKTUBHA MHBECTMLUMOHHA CxXeMma, 3a KosiTo Penybnuka Bunrapus e
[Abp)XaBa 4yfieHKka Mo Mpov3xof, NpeaocTaBs HAa KOMUCUSITA 3aefHO C AOKYMEHTUTE Mo 4.
145, an. 1 poknaa, M3rotBeH OT perncTpupaH oavMTOp CbrNacHO 3akoHa 3a He3aBUCUMMS
(b1HaHCOB 0AMT, B KOWTO Ca U3NIOXEHWN Pe3yNTaTUTE OT NPOBEPKaTa Ha:

1. Bb3NpUETUTE KPUTEPUM 3@ OLEHKA Ha aKTMBWUTE, a KOraTo € MPUIOXMMO - U Ha
nacveuTe, KbM JaTaTa Ha U34nCisiBaHe CbOTHOLIEHMETO Ha 3aMsiHa, MOcoYeHa B un. 154;

2. U3nnalaHaTa napvyHa cyma 3a ass, KoraTo U3niawaHeTo Ha Takasa e npeaBuaeHo;

3. MeToda 3a M34MCNIsiBaHe CbOTHOLIEHMETO Ha 3aMsiHa, KakTO WM AeNCTBUTENTHOTO
CbOTHOLLEHME, U3YMCIIEHO Ha AaTaTa Ha U3uncisiBaHe CbOTHOLIEHMETO Ha 3aMsiHa CbrnacHO
un. 154.

(2) (N3m. - OB, 6p. 95 ot 2016 r.) Konve OT Aoknaga Ha peructpyvpaHusi ogutop ce
npefoctaBs 6e3nnaTHO MpU  MOWCKBaHe Ha npuTeXxaTenute Ha AS10Be KAKTO Ha
npeobpasysallaTa ce KONEKTMBHA MHBECTULIMOHHA CXeMa, TaKa M Ha OCTaHanuTe y4yacTBallum
B Npeobpa3yBaHETO CXEMWN N HA HAA30PHUTE OpraHu.

(3) (U3m. - OB, 6p. 95 ot 2016 r.) 3a uenute Ha nposepkaTta Mo an. 1 perncrpupaH
oauTtop MoXe Ada 6bae U perucTpupaHuaT OAMTOp, 3aBepwun (PMHAHCOBUTE OTYETU Ha
npeobpasysallaTta ce UM Ha npuemallaTta KoseKkTMBHa cxema.

Yn. 151. (U3m. - B, 6p. 95 ot 2016 r.) (1) YyactBawuTe B npeobpasyBaHe
KONEKTUBHU MHBECTULIMOHHM CXeMK, 3a KOUTO Penybnuka bbnrapus e abpxaBa YfieHka no
npou3xod, NPeaocTaBAT Noaxoasia M ToYHa MHQOpMauMsa Ha npuTexaTtenuTe Ha AS0BeE,
KOATO MM MO3BO/MsSIBa fAa HanpaBAT MWHMOpPMMpaHa npeueHka 3a BAMSHMETO Ha
npeobpasyBaHETO BbpXy TEXHUTE MHBECTULMM W Aa YMPaXHSAT npaeata cv no un. 152,
CbabpXxaLa:

1. obcTosiTencrea U 060CHOBKa Ha NpeasioXXeHOTo NpeobpasyBaHe;

2. Bb3MOXHOTO Bb3[EWCTBME Ha NPeobpasyBaHETO BbpPXY MpUTEXATeENUTe Ha AANOBE,
BK/TIOUUTENHO, HO He CaMO, CbLUECTBEHUTE Pas3fIMKM MO OTHOLLUEHWE Ha WMHBECTUMLMOHHATA
NoMTUKA M CTpaTerus, pa3xoau, O4YakBaH pe3ynTaT, NnepuoaMyHa OTYETHOCT U Bb3MOXXHM
OTK/IOHEHUS1 B pe3ynTaTuTe OT AEMHOCTTa, KakTO M KOraTto € MPUIOXMMO, W3PUYHO
npeaynpexaeHne KbM MHBECTUTOPUTE 3a Bb3MOXHA MPOMSIHA B AaHBbYHOTO MM TpeTupaHe
cnep CIMBAHETO;

3. (u3m. - B, 6p. 95 ot 2016 r.) BcnukM cneundmyHM NpaBa Ha npuTeXxaTenute Ha
[SN10Be MO OTHOLWIEHME Ha MpeasioXXeHOTO npeobpasyBaHe, BKIKUUTENHO, HO He camo,
NpaBOTO 3a NOJlyYyaBaHe Ha AOMbJHUTENHA MHMOPMaLMS, NPaBoOTO 3a MoJlyvYaBaHe Konve Ha
AOKNafia Ha perucTpupaHns oauTop Mpu MOUCKBAHE, MPaBOTO 3@ WM3MCKBaHe Ha 0bpaTHO
N3KynyBaHe WM KOrato € MpusioXunMmo, npeobpasyBaHe Ha MpuTexaBaHUTe OT TSAX AS/0BE
6e3 Takca CbrnacHo un. 152 1 KkpaHUS CpoK 3a yrnpaXxHsIBaHE Ha TOBa MpPaBo;

4. npoueaypH/ BbNPOCK M NnaHuMpaHaTta eceKTBHa AaTa Ha npeobpasyBaHe;

5. Konve OT AOKYMEeHTa C K/4YoBa MHMOpPMaums 3a UHBECTUTOPUTE Ha Mpuemallara,
CbOTBETHO HOBOYYpeJeHaTa KONEKTUBHA MHBECTULIMOHHA CXeMa.

(2) NHdopmMaumaTa no an. 1 ce npeaoctaBs Ha nputexaTenute Ha Asnose cnej
n34aBaHe Ha paspelleHVe 3a M3BbpLUBaHe Ha npeobpasyBaHETO OT KOMUCMATa B CriyyauTe
no un. 141, an. 1 n 2 nnn cnea v3gaBaHe Ha paspelleHne OT CbOTBETHUS KOMMETEHTEH
OpraH oT Apyra gbpxkaBa 4/eHKa B C/iydauTe no 4. 148.

(3) MNpepoctaBsHeTO Ha WHdboOpMaumsTa no an. 1 ce ussbpwea Ao 30 AHM nNpeau
KpaHMs CPOK 3a nojaBaHe Ha McKaHe 3a 06paTHO M3KyMyBaHe WM ako e MPWIOXKMO, 3a
npeobpasysaHe 6e3 AOMbHUTENHN TaKCK CbINacHo yn. 152.

(4) KoraTo yyacrtsawia B npeobpasyBaHe KONEKTMBHA MHBECTULMOHHA CXeMa, 3a KOSITO
Penybnuka bbnrapus e gbpxaBa YneHKa no npousxoj, e noaana yseaomneHue no yn. 136,
TS NpefocTaBs MHdopMaumsaTa rno an. 1 n Ha oduumanHia Mnn Ha eauH ot oduumanHuTe
€3MUM Ha NMpueMallaTa AbpykaBa YMeHKa MM Ha Apyr oaobpeH OT HeMHUTE KOMMETEHTHU
opraHu e3uk. MpeBoabT Ha MHdOpMaumMsTa No an. 1 Ha e3rka No u3pedeHne NbpBO TpsibBa



[a 0Tpa3siBa TOYHO WM MbJIHO CbAbPXXAHWETO Ha OpUrMHaNa U OTFOBOPHOCTTA 3a U3rOTBAHETO
MY € Ha KONeKTMBHaTa MHBECTULIMOHHA CXeMma.

(5) [LOMbiAHUTENHW UM3UCKBAHUA KbM CbAbpXaHWeTo, ¢dopMata M HaumHa 3a
npefocTaesiHe Ha uHgopMauuaTa no an. 1 ce onpeaensT ¢ Hapeaba.

Yn. 152. (1) Mputexatenute Ha ASN0Be B yyacTBawa B npeobpa3yBaHe KOMEKTUBHA
MHBECTMLUMOHHA CxeMa, 3a KosaTo Penybnvka bBbnarapus e abp)kaBa 4ieHka Mo npowusxos,
MoraT Aa MuckaT obpaTHO W3KyrnyBaHe Ha CBOWTE AS/I0BE MM KOraToO € Bb3MOXHO,
npeobpasyBaHe Ha CBOWTE AA/I0BE B AAI0BE Ha Apyra KOJIEKTUBHA MHBECTULIMOHHA CXema C
noao6bHN MHBECTULUMOHHM Lenu, ynpasnisBaHa OT CbLIOTO YNpaBnsiBallo APYXeCTBO Uau OT
APYro ApYXXECTBO, C KOETO YNpaB/sBalLOTO APYXXECTBO € CBbp3aHO Ype3 o6Lo ynpas/eHue
WM KOHTPON MM Ype3 CbLUECTBEHO MPSIKO MAM HENpsiKo yyactue, 6e3 3a ToBa Aa Ab/mkaT
APYry TakCu OCBEH Te3W, CBbp3aHu eAMHCTBEHO C MOKPMBaHe Ha pas3xoauTe 3a npeacpoyHo
npekpaTsaBaHe Ha MHBECTUUMK, C Lien ocBobOX4aBaHe Ha CpeAcTBa 3a yAOBNETBOPSiIBaHE Ha
NCKaHusITa 3a 06paTHO M3KyrnyBaHe nnu npeobpasyBaHe Ha AsnoBe.

(2) TpaBoTO Ha npuTeXaTenute Ha AsnosBe no an. 1 Moxe Aa 6bae ynpaxHeHO OT
MOMEHTa, B KOWTO Te ca WHpopMMpaHu 3a npeobpas3yBaHeTo no peaa Ha 4n. 151, u ce
npekpatsBa 5 paboTHM AHM Npean AaTtaTa 3a M34MCsiBaHe CbOTHOLIEHMETO Ha 3aMsiHa Mo
un. 154.

(3) KomucmaTta Moxe aa M3MCKBA OT KOSIeKTMBHATA MHBECTUMLMOHHA CXeMa unu Aa
paspeLLn Mo HEMHO UCKaHE BPEMEHHO CMMpaHe Ha npoaaxbata, uin obpaTHOTO U3KyNyBaHe
Ha OS/10Be B C/lydanTe, KOraTo TOBa CrMpaHe € B MHTEpeC Ha NputexartennTe Ha AsnoBe.

Yn. 153. Bb3HMKHanUTe BbB Bpb3Ka C [MOAroToBKaTa W  M3BbLPLIBAHETO Ha
npeobpasyBaHETO NpaBHWU, KOHCYNTAHTCKN M aAMUHUCTPATUBHU Pa3xoaMm He ca 3a CMeTKa Ha
yyacTBawmTte B nNpeobpasyBaHETO KONEKTUBHU UHBECTULMOHHU CXEMU M HA MpuTexaTtenure
Ha TexHWUTe AsnoBe.

Paspen IV

Mopa)xaaHe Ha AeucTBue ot npeobpasyBaHeTo

Yn. 154. (1) Npu npeobpasyBaHe, B KOETO He y4yacTBaT KOMEKTUBHU MHBECTULIMOHHU
CXEMW C MPOM3X0A OT APYrM AbPXaBW YNIEHKM, KaKTO M npu npeobpasyBaHe, B KOETO
y4yacTBaT M KONEKTUBHN UHBECTULMOHHM CXEMU OT APYrWM OAbpXKaBW YNEHKW, a npuemallaTta
UM HOBOyYpedeHaTa KONMEKTMBHA MHBECTUUMOHHA cxemMa e C npousxoq oT Penybnuvka
Bbnrapus, aaTtata, Ha KOSTO NpeobpalyBaHETO MopaXkaa AENCTBME, € AaTaTa Ha BNUCBaHe
Ha npeobpa3yBaHETO B TbProOBCKUS PEruMcTbp, KOraTo y4vacTBawoTo B npeobpasyBaHETO
APY>XeCTBO C npousxop oT Penybnvka Bbnrapusi € MHBECTULUMOHHO APYXXEeCTBO, CbOTBETHO
fartaTa Ha BnucBaHe B pernctbpa no yn. 30, an. 1 oT 3akoHa 3a KomucuaTa 3a mHaHCOB
HaA30p, KOrato BCMYKM y4yacTBalM B npeobpasyBaHETO KOMNEKTUBHU MHBECTULIMOHHU CXEMM
C npousxog oT Penybnuka bunrapus ca 40roBopHn oHAOBE, UK Apyra, NocoYeHa B niaHa
3a npeobpasyBaHe edeKTMBHA fJdaTa Ha npeobpasyBaHeTo. [laTata Ha W34MCNsiBaHe
CbOTHOLUEHMETO Ha 3aMsiHa He MOXe [a € no-paHo OT 5 paboTHu aHM npean edekTnBHaTa
faTa Ha npeobpasyBaHe, a AaTaTa Ha onpefensiHe HeTHaTa CTOMHOCT Ha akTuBWTE B
cnyyauTe, KOrato nputexaTenuTe Ha AsanoBe MMaT MpaBo Ha nawaHe B 6pon, e
ecdeKkTBHaTa AaTta Ha nNpeobpasyBaHeTo.

(2) Npu npeobpasyBaHe, B KOeTO Npeobpasysallata ce KOMEeKTMBHA MHBECTULMOHHA
cxema e ¢ npomusxod ot Penybnuka Bbnrapusi, a npuemallata KOMEeKTUBHA WHBECTULMOHHA
cxemMa e C npou3xoA OT Jpyra AbpxaBa 4feHKa, AdataTa, Ha KoATo npeobpasyBaHETO
nopaxxaa AenCTBuUe, AaTaTa Ha M34UC/IsiBaHE Ha CbOTHOLLEHMETO Ha 3aMsiHa, KaKTo M JaTaTa
Ha onpefensHe HeTHaTa CTOMHOCT Ha aKTUBWTE B C/lyyauTe, KOraTo npuTexaTtenvTe Ha
ASN0BE MMaT NpaBo Ha nnawaHe B 6pon, ce onpeaenst CbrnacHO 3aKOHOAATENCTBOTO Ha
[AbpXaBaTa uJieHKa no nNpomsxoa Ha npuemallaTta KOeKTMBHA MHBECTULMOHHA CXema.

(3) Npun npeobpasyBaHe No an. 1 nopaxaaHeTo Ha AEUCTBME Ha Npeobpa3yBaHETo ce
ornoBecTsBa nybnMYHO OT npueMallata KONMeKTMBHA WHBECTUMUMOHHA CXeMa Mo pes,
onpegeneH ¢ Hapeaba, v 3a Hero ce yBeAoMsiBaT KOMUCKATA U CbOTBETHUTE KOMMETEHTHU



OpraHu OT AbpXKaBWUTE YNEHKN MO NPOM3X0[ Ha OCTaHanuTe yyacTBaly B npeobpasyBaHeTo
KONEKTUBHN MHBECTULIMOHHM CXEMM.

(4) Cnep nopaxpaaHe AeWCTBMETO Ha npeobpasyBaHe no an. 1 To He Moxe Aa 6bae
065BEHO 32 HULLIOXHO.

Yn. 155. (1) Npeobpa3zyBaHETO Ha KOMEKTUBHU MHBECTULIMOHHM CXEMW 4pe3 B/IMBaHe
nUMa crnegHuTe nocneavum:

1. BCMYKM aKTMBM M MacuMBM Ha npeobpasyBallaTa Ce KOMeKTUBHA WMHBECTMLMOHHA
CXEMa Ce NpexBbpAsaT Ha NpMeMallaTa KONeKTMBHA MHBECTULMOHHA CXeMa;

2. npuTexaTtenute Ha AsnoBe Ha npeobpasyBaliaTa Cce KONEKTMBHA MHBECTULMOHHA
CXeMma CTaBaT npuTexaTenu Ha ASn0Be Ha npuemallata KONeKTMBHA MHBECTULMOHHA CXeMa,
KaTo 3a NOCTUraHe Ha €eKBMBAJIEHTHO CbOTHOLEHME Ha 3aMsiHa MoraT Aa wuM 6baat
HanpaBeHW MApU4YHM NMaWaHusl B pa3Mep He noseye oT 10 Ha CTO OT HeTHaTa CTOMHOCT Ha
aKTMBWTE Ha TeEXHWUTE Asnose B npeobpa3ysallaTta ce KONeKTMBHa MHBECTULIMOHHA CXEMA;

3. npeobpasyBawata Ce KOMEKTMBHa WHBECTUMUMOHHA CXema npekpaTasa
CbLLUECTBYBAHETO CU C B/IM3AHETO B CMa Ha nNpeobpasyBaHeTo.

(2) Tpeobpa3zyBaHETO Ha KOMEKTUBHU WHBECTULUMOHHM CXEeMM 4pe3 C/MBaHe MMa
cnegHuTe nocneauum:

1. BCMYKM aKTMBM W MacuBM Ha NpeobpasyBalinTe Ce KOMNEKTUBHU WMHBECTULIMOHHM
CXEMW Ce NPEXBbPAAT HA HOBOyYpeaeHaTa KONEKTMBHA MHBECTMLMOHHA CXema;

2. nputexaTtenuTe Ha AssioBe Ha npeobpasyBaliuTe Ce KOMEKTUBHW WHBECTULMOHHU
CXEMM CTaBaT MpuTeXaTenn Ha As/0Be Ha HOBOydpedeHaTa KOMEeKTMBHA MHBECTULMOHHA
CXeMma, KaTo 3a NMoCTUraHe Ha eKBMBANIEHTHO CbOTHOLLEHME Ha 3aMsiHa MoraT Aa uMm 6baat
HanpaBeHM MApU4YHM NMallaHusl B pa3Mep He noseye oT 10 Ha CTO OT HEeTHaTa CTOMHOCT Ha
aKTUBUTE Ha TEXHUTE AsnoBe B NpeobpasyBallaTta ce KONeKTMBHA MHBECTMLMOHHA CXeMa;

3. npeobpasyBawmute Ce KONMEKTUBHM  WHBECTULMOHHM CXeMu npekpaTssaT
CbLLECTBYBAHETO CU C NopaXxaaHe AeNCTBUETO Ha NpeobpasyBaHeTo.

(3) MpeobpaszyBaHETO Ha KOMEKTUBHU MHBECTULUMOHHM CxeMn no yn. 142, an. 3 uMa
cnegHvTe Nocneanuu:

1. HETHWUTe aKTMBM Ha npeobpasyBallaTa Ce KOMEKTUBHA WHBECTMLMOHHA Cxema ce
NPeXBbLPASAT HAa NpUeMallaTa KONeKTMBHA MHBECTULMOHHA CXEMa;

2. nputexaTtenuTte Ha AanoBe Ha npeobpasyBallata ce KOMeKTMBHA MHBECTULMOHHA
CXeMa CTaBaT npuTeXxxaTenn Ha As/10Be Ha NpyeMallaTa KoMekTMBHA MHBECTULMOHHA CXeMa;

3. npeobpa3syBaljaTta Ce KOMEKTMBHA MWHBECTUMUMOHHA CXeMa npoAb/kasa [Ja
CbLLECTBYBa [0 NoracsiBaHe Ha 3aAb/hKeHnsTa W.

Yn. 156. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3am. u gon., 6p. 102
ot 2019 r.; u3Mm., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) (1) (NMpeanweH TeKCT Ha Y.
156 - OB, 6p. 102 ot 2019 r.) YnpasnaBawoOTO APYXECTBO Ha Mnpuemallata KOJIeKTUBHA
MHBECTUMUMOHHA CXeMa yBeaoMsiBa He3abaBHO [eno3uTaps Ha rnpueMawaTta KoSeKTMBHA
MHBECTMLUMOHHA CXeMa 3a MpUK/IoYBaHEe Ha npoueaypaTta no NpPexBbp/isiHE Ha aKTUBW, KaKTO
N Ha NacvBK, KOraTo TakoBa € npeasuaeHo.

(2) (Hoea - OB, 6p. 102 ot 2019 r.) B 7-gHeBeH CpoK OT pJaTaTta, Ha KOSTO
npeobpa3syBaHeTO Nopaxaa AeNCTBME, YNPaBAsiBaWOTO APY)XXECTBO Ha npuemaliata uaum
HOBOYYpeaeHa KOMEKTMBHA WHBECTMUMOHHA CXeMa NpeacTaBsi B KOMUCUSITA M34adeHust OT
LEHTPanHUS PerucTbp Ha LEHHW KHMXKa aKT 3a Aeperncrpaums Ha CbOTBETHUTE eMUCUM
[SN0Be, CbOTBETHO aKT 3a perucrpauusl Ha npveMaliata UMM HOBOyYpeAeHa KONEKTUBHA
MHBECTMLMOHHA CXeMa, KaKTO M OKOHYaTeneH AOKMIaA Ha oautopa no yn. 150.

(3) (HoBea - 4B, 6p. 102 ot 2019 r.; u3M., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.)
Bb3 OCHOBa Ha npeacTaBeHWUTE [AOKYMEHTM B 14-gHEBEH CPOK OT MOJy4aBaHETO MM
KOMUCKSATa OTNUCBA NpeKkpaTeHuTe B pe3ynTaT Ha npeobpa3yBaHeTO AOrOBOPHWU OHAOBE OT
BOAEHUS OT KOMUCUATA PErncTop.

Paspen V
NpekpaTsaBaHe HAa KOJIEKTUBHA UHBECTULMOHHA CXeMa



Yn. 157. (U3m. n gon. - B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3mM. 1 gon.,
6p. 27 ot 2018 r.; u3Mm. n gon., 6p. 102 ot 2019 r.) (1) OcBeH no pefa Ha TbProBCKMUSI 3aKOH
NMHBECTULMOHHOTO APYXXECTBO Ce npekpaTsasa NpuHyanTenHo:

1. npn oTHEMaHe Ha NnLeH3a;

2. KoraTto B CpOK A0 Tpu Meceua cnej OTHEMaHe Ha finueH3a, NpekpaTsBaHe Wiun
obsBsBaHe B HECbCTOSITE/THOCT Ha YMNpaBnsBaWOTO O APYXECTBO WMHBECTULIMOHHOTO
APYXECTBO He & 136pasio HOBO YNpaB/sBalLO [APY>XECTBO WM He ce e Npeobpasysasio upes
C/IMBAHE NN B/IMBAHeE.

(2) OcBeH no pega Ha u4n. 363, 6ykeu ,a" u ,6" OT 3aKOHa 3a 3aAb/HKEHUSTA U
[IOroBOpuUTE AOrOBOPHUAT (DOHZA Ce npekpaTsaBa NpUHYAUTENHO:

1. Nnpn OTHEMaHe pa3pelleHNeTO Ha YNpaBnsBaLWOTO APY>XECTBO 3a OpraHu3MpaHe u
yrnpas/ieHne Ha A0oroBopHUS oHA;

2. Korato B CpOK A0 Tpu Meceua cnej OTHEMaHe Ha /iMueH3a, MnpekpaTsBaHe Wiu
0b6s1BsiBaHe B HECLCTOSTE/THOCT Ha YNpaBAsBalWOTO 0 APYXECTBO He € u3bpaHo HOBO
yNpaBnsiBaLlo ApYXecTBo unn hoHABLT He e npeobpa3yBaH Ype3 CIMBAHE MW BIMBAHE.

(3) Cnen BAM3aHETO B CWa Ha PpeleHWeTo 3a OTHEMaHe Ha JfuueH3a Ha
WMHBECTULUMOHHOTO APYXXECTBO KOMUCMSITA rO m3npawa Ha AreHuusta no BNUCBaHMATa 3a
BMMCBAHE B TbProBCKMUSI PErMCTBbP M 3a Ha3HayaBaHe Ha IKBMAATOP.

(4) (Hoea - B, 6p. 27 ot 2018 r.) Cnen BAM3aHETO B Cu/la Ha paspelleHneTo 3a
npekpaTsiBaHe Ha AOroBOpHMS (POHA KOMUCMATA MO M3npalla Ha AreHumusita no BNMCBaHUSTA
3a 3a/MyaBaHe oT peructbp BYJICTAT.

(5) (U3m. n gon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; npeanwHa an. 4, 6p.
27 o1 2018 r.) 3amMecTHUK-NpeacefaTensaT MOXe Aa pa3nopean U3BbPLUBAHETO HA MPOBEPKY,
a KOMUCMSITQ, CbOTBETHO 3aMeCTHUK-NMpeaceaaTensT, MoraT Aa npunara nNpuHyauTenHuU
AAMUHUCTPATMBHM MepKM A0 3anvMyaBaHe Ha WHBECTUUMOHHOTO APYXECTBO OT TbProBCKUS
PerucTbp 1 A0 OKOHYATENHOTO YpeXxaaHe Ha OTHOLIEHUSTA C NpuTeXaTenuTe Ha AsnoBe.

(6) (HoBa - 1B, 6p. 102 ot 2019 r.) [lJoroBopHMAT pOHA Ce 3anMyaBa OT perncropa no
yn. 30, an. 1 oT 3akoHa 3a KomucusaATa 3a (MHAHCOB HAA30p Cnef NPUKIKYBAHETO Ha
NMKBMAAUMSATa Bb3 OCHOBA Ha yBeAoOM/ieHMEe OT JuKBuMAaTopa Ha (doHAa, KbM KOETo ce
npunaraTt AOKYMEHTW, onpeaeneHn B Hapeaba.

(7) (MpeanwHa an. 5 - OB, 6p. 27 ot 2018 r.; npeauwHa an. 6, 6p. 102 ot 2019 r.)
YcnosusiTa n peabT 3a npekpaTsaBaHe Ha MHBECTULMOHHO APYXeCTBO M A0roBopeH (oHA ce
onpenensaT ¢ Hapeab6a.

OAN1 YHETBBPTH
NPEAOCTABSIHE HA UHOOPMALIUA HA EBPOMENCKATA
KOMWUCHSA U EBPOMNMEACKUA OPIFAH 3A LLEHHU KHW)XA U
NA3APY BbB BPb3KA C JEMHOCTTA HA YNPABJ/IABALUUTE
APYXXECTBA B TPETU AbPXXABWU. CbTPYAHUNYECTBO C
KOMMNETEHTHUTE OPrAHU HA AbP)XXABUTE YJIEHKN U
EBPOMNEWCKWNSA OPFAH 3A LLEHHU KHVM)XA U NMA3APU

(3arn. uam. - A1B, 6p. 21 ot 2012 r.)

Yn. 158. (don. - OB, 6p. 21 ot 2012 r.) (1) Komucusta yBeaomsisa EBponelickata
KOMUCKS 3@ Bb3HMKHANWM CbLUECTBEHWN 3aTPyAHEHUS 3a ynpasnsiBaly APYXeCTBa, 3a KOUTO
Penybnvka bBbnrapus e abpkaBa 4YieHKa Nno Mpou3xoA, Npy YCTAHOBSIBAHETO MM WU MpU
M3BbPLLUBAHE Ha YC/yrn 1 AEMHOCTM B TpeTa AbpKasa.

(2) Mo uckaHe Ha EBponeickaTa KOMUCUS KOMUCUSITA OrpaHuYaBa WM CnMpa 3a CpokK
[0 TpM Mecela M3AaBaHETO Ha pa3peLLeHUs] 3a U3BbP-LIBaHE Ha AENHOCT Ha TEPUTOPUSITA Ha
Penybnuka Bbnrapusi OT ynpaensiBaliM ApyXecTBa OT TpeTa [AbpXaBa, KakKTo MU
Npou3BOACTBaTa BbB Bpb3ka C NpuAOOMBAHETO Ha NpPEKM WM HEMPEKU y4yacTus oT



npeanpusThe Marka, KOeTo ce perynmpa OT 3aKOHOAATENCTBOTO Ha Ta3u TpeTa Abpxasa. 1o
peweHne Ha CbBeTa Ha EBponenckmns cbto3 To3M Cpok MoXe Aa 6bae YAb/DKEH.

(3) AnvHes 2 He ce Npwnara No OTHOLIEHWE Ha AbLUEPHO APYXXECTBO Ha ynpasBfsiBaLlo
APYXXeCTBO, NOYYUNO pa3peLleHne 3a M3BbpLUBaHe Ha AENHOCT B paMkuTe Ha EBponelickus
Cbi03, NN AbLUEPHO APYXXECTBO Ha TakoBa AbLUEPHO APYXKECTBO.

(4) Mo wnckaHe Ha EBponeiickata KOMWUCMS,, B C/llydauTe KOrato TpeTa AbpXaBa He
OoCcUrypsiBa Ha ynpaBsfsiBallo ApY>XeCTBO OT AbpXKaBa YfeHKa M3BbpLUBAHE Ha AENMHOCT Mpwu
nasapHuW yCI0BUS, PaBHOCTOMHM Ha Te3W, KOUTO MpaBoTO Ha EBponenckus cbio3 rapaHTvpa
Ha ynpasnaBaluUTe APYXEeCTBa OT Ta3W TPeETa AbpXKaBa, WM KOrato TpeTa AbpXKaBa He
NpeaocTaBsl PEXMM Ha HaUMOHANHO TpeTMpaHe MpW M3BbpLUBaHE Ha AEMHOCT Ha HelHa
TEPUTOPUA OT yNpaBnsABalLMTE APYXXECTBA OT AbpXKaBa YeHKa, KOMUCUATA 9 yBeAOMsBa 3a
BCAKO MoAafeHo:

1. 3agBneHne 3a M3gaBaHe Ha NULUEH3 Ha Ynpas-/igBallo APYXECTBO, KOETO ce ABsiBa
MPSIKO WM HEMpsiKo AbLUEpHO APYXKECTBO Ha npeanpustue Malka, perynmpaHo oT
3aKOHOAATE/NICTBOTO Ha Ta3u TpeTa AbpXasa;

2. yBEAOMIEHME OT NpeanpusiTue Maika, KOeTo ce perynumpa OT 3aKOHOAATENCTBOTO Ha
Tasn TpeTa AbpXaBa M Bb3HaMepsBa Aa npuaobve ydyactue B ynpasnsBallo ApYXeCcTBo, 3a
koeTo Penybnuka bbarapys e AbpxaBa YneHKa Mo MNpou3xofd, B pe3ynTaT Ha KOeTo
yNpaB/sBaLLOTO APY>XECTBO CTaBa AbLUEPHO APYXXECTBO Ha TOBa NpeanpusiTue Mavka.

(5) YBepoMmsiBaHeTO NoO an. 4 ce npeycTaHOBsBa Cnef MNOCTUraHe Ha CriopasyMeHue
Mexay EBponeinickusi cbio3 M TpeTaTa Abp)kaBa 3a NpeAocTaBsiHe OT TpeTaTa AbpXKaBa Ha
YCNOBMSI 3@ M3BbPLUBAHE Ha AEMHOCTTA Ha ynpaBnsBalmMTe Apy)XecTBa OT EBponelickus
Cbl03, PaBHOCTOWMHM Ha YCMOBUSTA, KOMTO MpaBOTO Ha EBponeickms Ccbio3 rapaHTMpa Ha
yrnpaBnsiBawWwmMTe ApYXeCTBa OT Ta3n TpeTa AbpxaBa 3a MNpefoCTaBsHE pPEeXuM Ha
HaUMOHANHO TpeTUpaHe, Uin cneg n3TM4aHe Ha cpoka o an. 2.

(6) (HoBa - OB, 6p. 21 ot 2012 r.) Komucusta yseaomssa EOLIKI v EBponeickaTa
KOMUCUS 3a 3aTpyAHEHUS NpU NpeasiaraHeTo Ha AA/10BE Ha KOJIEKTUMBHA WMHBECTUMLMOHHA
CxeMa, 3a KoAaTo Penybnvka Bbnrapus e gbp)kasa YneHKa no npovsxod, Ha TepuTopusaTa Ha
TpeTa Abp>KaBsa.

Yn. 159. (7) Komucusita cu CbTpyOAHUUM C KOMMETEHTHWUTE OpraHu Ha Apyrute
AbPXaBM YIEHKU MpU yNpaXKHsABaHe Ha HaA30pHMTE CU MPaBOMOLWUMA MO TO3M 3aKOH WU
AKTOBETE MO NpuUiaraHeTo My M NpM HEO6XOAMMOCT OKa3Ba CbAEMCTBME Ha TE3W OpraHu npu
yrnpa)kHsiBaHe Ha HaA30pHUTE UM MPaBOMOLLMS.

(2) Tpu ocbwecTBiaBaHE Ha CbTPYAHWYECTBOTO MO an. 1 KoMucusTa M3Mnon3ea
NpeaoCTaBEHUTE M CbC 3aKOH MPaBOMOLWMS M B C/lydauTe, KOrato AeNCTBMETO - NpeaMeT Ha
pa3cneaBaHe OT KOMMETEHTHUTE OpraHn Ha Apyrn AbpXaBu YNIEHKW, He NpeacTaBnsBa
HapyLLeHVe Ha 3aKOHOAATeNCTBOTO Ha Penybnuka bunrapums.

Yn. 160. KomucmaTa He3abaBHO NpeaocTaBs MHPOPMaUMA Ha KOMMETEHTEH OpraH oOT
[Apyra [bpXaBa 4neHKka, KoraTo Ta3n MHdopmaums e HeobxoauMMma 3a M3Mb/HEHME Ha
npasomMoLumaTa My no Aupektnsa 2009/65/EQ.

Yn. 161. (1) B cnyyanTte, Korato KOMUCUSITA MMa OCHOBATENHW CbMHEHUS, Ye nuue,
BbpPXY YMATO AEMHOCT He YNpaXKHsABa HaA30PHW MPaBOMOLLMS, M3BbPLUBA UM € U3BBPLIMIO
Ha TepuTOpuATa Ha Apyra AbpXasa YNeHKa HapyleHue Ha M3UCKBaHuATa Ha [upekTusa
2009/65/EO, T9 yBegoMsiBa 3a TOBa KOMMETEHTHMSI HAA30peH OpraH Ha CbOTBETHATa
AbpXXaBa YfieHka.

(2) Korato koMucuaTa e yBeOMeHa OT KOMMETEHTEH OpraH Ha Abp)kaBa Y/eHkKa, ye
e, BbPXY YMSITO AEMHOCT TO3U OpraH He yrnpaXKHsiBa HaA30pHW MPaBOMOLUMS, M3BbLPLUBA
WIn e MU3BBbPLIMMO Ha TepuTopusiTa Ha Penybnuka bbarapvs HapylweHue Ha M3WMCKBaHMATA
Ha Oupektnea 2009/65/EO, komucusiTa npeanpveMa HeobxoammuTe Mepku M MHbOpMUpa
KOMMETEHTHMA OpraH Ha AbpXXaBaTa Y/1eHKa 3a pe3ynTaTuTe oT TaX.

Yn. 162. (1) MNpu oCblLIeCTBABaHE Ha HaA30pHaTa CUM AENHOCT, BK/IIOUMTENIHO MpU
N3Bbp-LUBaHE NPOBEPKM Ha MSACTO WMAWN pa3ciieBaHe Ha TepuUTopuATa Ha AbpXXaBa YSIEHKa,



KOMUCUSTA MOXE Ja MOoMCKa CbAENCTBME OT CbOTBETHWS KOMMETEHTEH OpraH B Tasu
AbpXXasa.

(2) Korato KoMUCMATa MOMCKA OT KOMMETEHTHUS OpraH Ha [AbpXaBa u/eHka
M3BbPLUBAHETO Ha MpOBEpKa Ha MSACTO UK pa3criefiBaHe Ha TEPUTOPUSTA Ha Tasu AbpXKasa
N KOMMETEHTHUAT OpraH pewu Aa WU3BbpwW MpoBepkaTa WM  pa3cneaBaHeTo
CaMOCTOSITE/IHO, KOMUCHKSITA MOXE Aa MOMCKa HEMHM eKCNepTU Aa Npuapy>XaBaT eKCnepTuTe
Ha KOMMNETEHTHUS OpraH npv U3BbPLLIBAHETO HA NpOBepKaTa Wiu pascneaBaHeTo.

Yn. 163. (1) MNpn oTNpaBeHO UCKaHe OT KOMMETEHTEH OpraH Ha AbpXXaBa YfeHKa 3a
N3BbpPLUBAHE NPOBEpPKAa Ha MACTO WX pa3cneaBaHe Ha TepuTopusita Ha Penybnnka Bunrapus
KOMUCUSATA B paMKUTE Ha CBOMTE NPaBOMOLLMS:

1. U3BbLpPLLUBA CAMOCTOATENHO NMPOBEPKaTa UK pa3c/ieaBaHeTo;

2. [onycka M3BbpLIBAHETO Ha NpoBepKaTa Wau pascieaBaHeTo OT KOMMNETEHTHUS OpraH
Ha ApyraTa AbpXXaBa Y/1eHKa;

3. ponycka W3BbPLIBAHETO Ha MNpOBepKata WM pasCnefBaHETO OT OAUTOPU WK
eKcrnepTu.

(2) B cnyyanTte no an. 1, T. 1 No UCKaHe Ha KOMMETEHTHUS OpraH Ha ApyraTta AbpXXaBa
YfieHKa Npy M3BbPLUBAHETO HA NPOBEpKAaTa WKW pasCneaBaHETO CNYXUTENUTE Ha KOMUCUATA
ce npuapyxasaT OT CNYyXWTENW Ha TO3M KOMMETeHTeH opraH. He3aBMcMMO OT TOBa
KOHTPOTbT BbpPXy W3BbPLIBAHETO Ha MpoOBepKaTa Wau pascieiBaHeTo Ce OCbluecTBsiBa OT
KOMMeTEHTHUTe opraHn B Penybnuka bunrapus.

(3) B cnyyaute no an. 1, T. 2 KOMUCMAT@ MOXe [a MOUCKA MpU M3BbPLUBAHETO Ha
npoBepKaTa unu pasciieiBaHeTo CNYXXUTENNTE Ha KOMNETEHTHMS OpraH Ha ApyraTa AbpXXasa
yneHka aa 6baaT NpuapyxaBaHu OT CITYXWUTENN Ha KOMUCKUATA.

Yn. 164. (1) Komucnata MOXe Aa OTKaxke npeaoctaBsHe Ha MHdopMaums no yn. 160
WK CbAEWCTBUE NPU U3BBLPLLBAHE Ha MpPOBEpKAa Ha MSICTO WM Ha pa3cieaBaHe no yni. 163,
KoraTto:

1. N3BbPLIBAHETO Ha NPOBEPKA Ha MACTO MW HA pa3cieaBaHe W MpeaoCTaBsAHETO Ha
nHdopMaumns MoraTt Aa 3acerHaT no HebnaronpuaTeH Ha4YMH CyBEPEHUTETA, CUIYPHOCTTA UK
obwecteeHns pea B Penybnuka bunrapus;

2. e 0bpa3yBaHO NpOM3BOACTBO NpeA OpraHuWTe Ha cbaebHaTa Bnact B Penybnuka
Bbnrapusi No OTHOWEHWE Ha CblUMTEe AEUCTBMS M NWLA, BbB BPb3Ka C KOWTO € MOUCKaHo
CbAENCTBUE;

3. e Hanuue BnA3M0 B cuna cbaebHo peleHne B Penybnuka Buarapusi no oTHoweHue
Ha CblUMTe AEWUCTBMS U ML, BbB BPb3Ka C KOMTO € NMOUCKaHO CbAENCTBME.

(2) B cnyyaute no an. 1 koMucusitTa yBeAoOMsiBa OpraHa, Mouckan Cbaenctsue, U My
npenoctass noapobHa MHMOpMaUMs OTHOCHO MPUYMHUTE 3a OTKa3a.

Yn. 165. Komucusita Moxe aa usnpaTv curHan o EBponeickusi opraH 3a LEHHM
KHWKa M nas3apu 3a Cly4dauTe, KOraTo MCKaHe Ha KoMucuaTa 3a 0bMeH Ha uHdopmaums
CbrNacHo un. 166 - 169, 3a M3BbLPLIBAHE Ha pa3creaBaHe UKW NPOBEpPKa Ha MACTO CbrlacHO
yn. 170 wnn UCKaHe HENHW CRyXWUTEeNU da NpuapyXaBaT CNYy>XUTENUTE Ha KOMMETEHTHUS
opraH OT Apyra AbpXaBa Y/eHKa MNpu U3BbPLUBAHE Ha pa3ciieaBaHe UM NpoBepKa Ha MSACTO
e 610 OTXBbPIEHO MK He ca bunu NpeanpueTy AENCTBUS B pa3yMeH CPOK.

Yn. 166. () Korato ynpaBnsBaLlo ApPYXecTBO C npousxos oT Penybnuka Bbnrapus
ypes KJIOH UK NpK yCnoBMaTa Ha CBOBOAHO NpeAoCTaBsiHE Ha YTy U3BbpLUBa AENHOCT Ha
TEepUToOpusATa Ha edHa WM MOBeYe [AbpPXaBWM YNEHKU, KOMUCUSATA CU  CbTPYAHUYUU C
KOMMETEHTHUTE OpraHu OT Te3n AbpxaBu. KoMucusaTa CbTpyAHMYM BKITKOMUTENHO C Uen Aa
ocuUrypun cbbmpaHeTo OT KOMMNETEHTHUTE OpraHn Ha HgopMaumaTa no Y. 124, an. 2 n 3.

(2) KoraTto ynpaBnsiBallo APY>XeCTBO C MpoM3Xo4 OT Apyra AbpXKasBa Y/feHKa npu
ycnoBusita Ha CBOB6OAHO MpefoCTaBsHE Ha YCIYrM MM Ype3 KIOH M3BbPLUBA AENHOCT Ha
TepuTopusitTa Ha Penybnuka Bbnrapuvs u Ha TepuTopusTa Ha edHa WM NnoBeye AbpXKasu
UNIEHKM, KOMUCUATA CU CbTPYAHUYM C KOMNETEHTHUTE OpPraHn B TE3W AbpPXKaBMu.



(3) B cnyyanTe no an. 1 1 2 KoMmucusTa MOXe Aa U3NCKBa OT KOMMETEHTHUTE OpraHn Ha
AbPXXaBUTE UMIEHKU U € AJTbXXHa Aa UM NpeaocTasn rMpu OTNpaBeHO UCKaHe OT TAXHA CTpaHa
usnata wHgopMmaums, CBbp3aHa C YNpaBieHMETO W CTPyKTypaTta Ha COBCTBEHOCT B
ynpaBnsiBalloTO APYXXECTBO, KOSATO MOXe [a YNeCHU OCbLUECTBABAHETO Ha HaA30pHUTE W
npaBoMOLLMS.

Yn. 167. Korato ynpaBnsiBallo APY>XECTBO C NpoOM3XoA OT Apyra AbpXKasBa 4/ieHKa
M3BbPLIBA AEMHOCT Ha Teputopusita Ha Penybnuka bbnrapus, komucusaTa mHdboOpMmpa
KOMMNETEHTHUTE OpraHM Ha TasuW AbpXaBa 3a MPUWIOXKEHUTE OT Heda MO OTHOWEHMEe Ha
APY>XeCTBOTO B C/lydauTe no yn. 124, an. 2 v 3 NpuHyauTeNHW agMUHUCTPATUBHN MEPKU U
HaNoXeHU aAMUHUCTPATUBHM HaKa3aHus.

Yn. 168. Korato ynpaBnsBalo [ApyXecTBOo C npou3xosd OT Penybnuka Bwvnrapus
yrnpasnsBa KOMEKTMBHA MHBECTUMLMOHHA CXeMa C Mpou3xo4 OT Apyra AbpXasa ufeHka,
KoMUcKsATa He3abaBHO yBeAOMSBA KOMMETEHTHUTE OpraHyM OT Ta3n AbpXaBa Y/eHKa 3a
BCSIKO HapyLleHWe Ha pasnopeabute Ha TO3W 3aKOH W aKTOBETE MO NpuiaraHeTo My UK 3a
BCAKAKBM ApyrM npobnemu, KOUTO € YyCTaHoBMIa B [AEMHOCTTa Ha YnpaB/siBalloTo
APY>XeCTBO M KOMTO MOraT [a OKakaT B/MSHME BbpXy CMNOCOOHOCTTa Ha ApY>XeCTBOTO Aa
N3MbNHABA 3a4b/DKEHUSATA CU MPU YNPABIEHNETO HA CxemarTa.

Yn. 169. Korato Penybnuka Bbnrapus e aAbpxxaBa YieHKa N0 NPOM3X0A Ha KONEeKTUBHA
MHBECTULUMOHHA CXeMa, YrpaB/isiBaHa OT YMpaBnsBallo APY>XECTBO C NPOWM3XOA OT Apyra
[AbpXXaBa YneHKa, KoMUucuaTa He3abaBHO yBeAOMSIBa KOMMETEHTHUS OpraH Ha Tasu AbpXxaBa
3a npobnemMuTe, KOUTO € yCTaHOBWIA B AEMHOCTTA Ha CxeMaTa M KOWTO MoraT [a OKaxat
B/IMSIHME BbpPXy CNOCOBHOCTTa Ha ynNpaBisBaWOTO APYXXECTBO Aa M3MbJHABA 3a4b/HKEHUsTa
cu.

Yn. 170. KoraTo Penybnuka Bbnrapusi e npuemalla AbpXxasa YieHKa 3a YrnpasnisBaLlo
APYXXEeCTBO, KOETO M3BbPLUBA Ha HEWHA TEpPUTOpPUS AEMHOCT 4Ype3 KIIOH, KOMWUCUSITa, Cneq
KaTo € uWHdOopMMpaHa OT KOMMETEHTHUS OpraH Ha Tasu [AbpXaBa 4eHKa, OKa3Ba
CbTPYAHWYECTBO Ha TO3W OpraH, B C/ly4auTe KOrato TOM M3BbpLIBA JIMYHO WM 4pes
nocpeaHUUM NpoBepKa Ha MSACTO Ha MHOpMaLmMsATa, NocodeHa B Y. 166 - 169.
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OBLLM NMNONOXXEHUA
Yn. 171 - 178 (OT™. - OB, 6p. 109 ot 2013 r., B cuna o1 20.12.2013 r.).

FnaBa wecTHapeceTa
(OTm. - AAB, 6p. 109 ot 2013 ., B cuna ot 20.12.2013 r.)
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Yn. 179 - 182 (Ot™. - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.).

lhaBa cegeMHageceTra
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APYXXECTBO OT 3ATBOPEH TUN
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(OTM. - OB, 6p. 109 o1 2013 r., B cuna ot 20.12.2013r.)

NMPEOBPA3YBAHE U NPEKPATABAHE
Yn. 193. (Ot™. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.).

Oan NbPBU
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
HALUWOHAJTHN NHBECTULIMOHHU ®OHAOBE
MNaBa neTHapgecera
(HoBa - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)

OB NMNONOXXEHUA

Yn. 171. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) HaunoHanHute
WHBECTUUMOHHN (OHAOBE Ca OTBOPEHW WM 3aTBOPEHW HAUMOHAIHW  WHBECTULMOHHM
ApyXecTBa CbC cefanvue B Penybnvka bbnrapust mnv HaumMoHanHW AOroBopHuM ¢hoHAOBE,
KOUTO WMHBECTUPAT B MpPEXBbPNSEMM LIEHHW KHWKA WAW B APYrU NIMKBUAHW (PUHAHCOBU
aKTMBM, HabpaHu upe3 nybnuM4HO nNpegnaraHe napuyHM CpeacTsa, Ha MNpUHUMNG Ha
pa3npegeneHMe Ha pucka. HauuMoHanHUTe WMHBECTUUMOHHW (POHAOBE HE Ca KONMEKTUBHM
WMHBECTULUMOHHN CXEMU M 3a TSIX U3UCKBAHMSTA Ha YacT BTOpa Ce npwunaraTt caMoO ako TOBa €
N3PUYHO NpeaBuaeHo B TO3M Asn.

(2) HaumMoHanHMAT MHBECTUUMOHEH (DOHA OT OTBOPEH TWM MO MCKaHe Ha aKUMOHEepUTE,
CbOTBETHO Ha MpuUTeXaTenuTe Ha AsnoBe, U3KynyBa 0bpaTHO CBOMTE akUMKM UK AssoBe no
LieHa, OCHOBaBalla Ce Ha HeTHaTa CTOMHOCT Ha akTueuTe. [ecTBuaTa, NpeanpueTu C uen
[a ce rapaHTMpa 6opcoBaTa CTOMHOCT Ha akuMuMTe WM AS/IOBETE [Ja He Ce pasnnyasa
3HQUMTENIHO OT CTOMHOCTTa Ha HETHUTE aKTMBM, CE CMATaT 3a PaBHOCTOMHM Ha TaKoBa
N3KynyBaHe.

(3) HaumMoHanHUAT MHBECTMUMOHEH (DOHA € OT 3aTBOpPEH TWM, KOraTo He W3KynyBa
0bpaTHO cBOUTE aKUMM UNN AAN0BE, C U3KITKOYEHUE Ha 06paTHOTO M3KYNyBaHE Ha akUMKU Ha
NHBECTULUMOHHUTE ApY>XeCTBa Npuy YC/I0BMATa M MO peaa Ha TbproBCKUS 3aKOH.

(4) HaumMoHanHOTO WMHBECTUUMOHHO APYXeCcTBO Moxe Aa 6bae camMo yypedeHO Ha
yupeanTenHo cbbpaHue akuMOHEPHO APYXECTBO C eAHOCTEeNeHHa CUCTEMA Ha ynpaBneHue,
YMNTO €OMHCTBEH MpeaMET Ha [AEMHOCT € MHBECTMpaHe B NPEXBbPISIEMM LEHHU KHMXKa U
Apyrn nuKBuAHW (UHAHCOBM aKTMBM Ha MapuU4YHU CPeacTBa, HabpaHu 4ype3 nyb6nnyHo
npeanaraHe Ha akuun. VHBECTUMUMOHHOTO APYXXeCTBO HAMa NpaBO Aa WM3BbpLlIBa Apyra
TbProBCKa AEMHOCT, OCBEH KOraTo TOBa € He06X0AMMO 3a OCbLUECTBABAHE Ha AEMHOCTTa Mo
an. 1.

(5) HaumoHanHusT poroBopeH ¢doHA e 060c06eHO MMyLeCTBO C Len KOMEKTUBHO
WMHBECTUPAHE B MPEXBBLPASAEMU LEHHU KHUXA W APYrU JIMKBUAHW (PUHAHCOBM aKTMBKM Ha
napu4Hu cpeacrtsa, HabpaHu ype3 nybnnyHoO npeanaraHe Ha asnose. [oroBopHUST doHA ce
CMSITa 3a ydpeaeH OT BNMCBaHeTO My B pernctbpa no ui. 30, an. 1 ot 3akoHa 3a Komucusta
3a MHAHCOB Haa30p. 3a A0roBopHUS oHA ce npunara rnasa XV ,[pyxecTtBo" oT 3akoHa 3a
3a0b/MKEHNATa N AOroBOpuUTe, C U3KNKOYEeHne Ha Y. 359, an. 2 u 3, un. 360, 362, un. 363,
6yksun ,B" n " n un. 364, AOKONKOTO B TO3M 3aKOH WM B MpaBwuiaTa Ha AOroBOpHUS (oHA
He e npeasuaeHo apyro.

(6) 3a v3BbpLIBaHE Ha AelHOCT no an. 1 - 5 ce M3nckBa M3aaBaHETO Ha NIMLIEH3 3a
N3BbpPLUBAHE Ha AEMHOCT KaTO HAaLUMOHANHO MHBECTULIMOHHO APYXXECTBO WM pa3peLleHne 3a
OpraHv3upaHe 1 yrnpas/fieHue Ha HauMoHaneH AoroBopeH (hoHa.

(7) Nnue, KoeTo He NpuTeXxasa NPaBo Aa M3BbpPLUBA AEMHOCT CbracHo an. 1 - 6, HaMa
NnpaBo [Aa M3MON3Ba B CBOETO HAMMEHOBAaHWE, peKaMHa MM Apyra AENHOCT AymMute
»,HaUMOHaNeH WHBECTUUMOHEH (oHA", ,HaUMOHANHO WHBECTUMUMOHHO  ApYXecTBo",
»,HauMoHaneH AoroBopeH oHA" MAn Apyrn paBHO3HAYHM AyMU M U3pasu Ha 6barapcku unm
Ha Yy>A 31K, 03Ha4YaBally U3BbPLUBAHETO Ha TakaBa AENHOCT.



(8) HaumoHanHuTe WHBECTULMOHHN (OHAOBE, CbOTBETHO APYXEeCTBaTa, KOMTO
ynpaBnsBaT AeNMHOCTTa UM, Ca A/TbXHM Aa YKa3BaT B NPOCMEKTUTE CU, KakTO U BbB BCUYKM
peknaMHNU 1 Apyrn matepuanu, pasnpoCTpaHsiBaHW OT THAX, Ye He ca npeanpusaTvs no
cMucbna Ha [AupektuBa 2009/65/EO, CbOTBETHO 4Ye He ca KOMEKTUBHU WHBECTULMOHHMU
CXEMM.

Yn. 172. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (1) HaunoHanHUAT MHBECTUMUMOHEH (DOHA Ce opraHu3upa U
yrnpaBnsiBa camMO OT YNpaBfsiBalLO APYXECTBO, @ KOrato Ca Hanuvue ycnosuaTa no yn. 197,
an. 1 - oT NoNy4Ynno NUuUeHs nuue, ynpasnssallo anTepHaTUBHU MHBECTULMOHHU (POHAOBE.

(2) MNpn n3BbLPLIBaAHE Ha AEMHOCT MO YMNpaB/iEHWE Ha HauMOHaneH A0roBopeH hoHA
yNpaBnsiBalWoTO  APYXeCTBO, CbOTBETHO  /IMUETO,  YMNpaBnsiBallo  anTepHaTUBHMU
MHBECTULIMOHHM (hOHAOBE, AENCTBa OT CBOE MMe, KaTO MOCOYBa, Ye AEWCTBa 3a CMeTKa Ha
[IOroBOPHUS (POHA.

(3) Uam. - OB, 6p. 15 ot 2018 r.,, B cuna ot 16.02.2018 r.) HaumoHanHo
WMHBECTULUMOHHO [APY>KECTBO OT 3aTBOPEH TWUM MOXE [a B3eMe pelleHne [a He Bb3/ara
yrnpaBfeHneTo Ha nnue no an. 1 n aa ce ynpaensiBa OT CbBETa Ha aupekTtopute. B cnyyaunte
Nno M3peyeHne NMbpBO APY>XXECTBOTO CK/IKYBA AOroBOp C svue no 4n. 77, an.2 ot 3akoHa 3a
nasapute Ha (PMHAHCOBM WMHCTPYMEHTW, KOETO MMa MNpaBO Aa M3BbpLUBA MHBECTULMOHHM
KoHcynTaumn. KoraTto ca Hanuue vycnosuata no un. 197, an. 1, HaUMOHANHOTO
WMHBECTULUMOHHO APYXXeCTBO OT 3aTBOPEH TWUM MoAaBa 3asiBfieHNe 3a M34aBaHe Ha NNLEH3 3a
M3BbPLUBAHE Ha AEMHOCT MO YrNpaB/iEHNE Ha anTEPHAaTUBHM MHBECTULIMOHHW (hOHAOBE.

(4) Korato AeMHOCTTa Ha HaLWOHaneH MHBECTMLMOHEH (hOHA ce ynpaBnsiBa OT JIULIE,
yrNpaBnsiBalo anTepHaTUBHU MHBECTULMOHHM (POHAOBE, OCBEH WM3MCKBaHWUSTA Ha TO3W Asn
ce npwnaraT U CbOTBETHUTE U3UCKBaHWUS Ha AS71 BTOPM.

Yn. 173. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) YcTaBbT Ha
HaLUMOHANHOTO MHBECTULUMOHHO [APY>XECTBO OT OTBOPEH TWM, OCBEH AAHHUTE, KOUTO ce
N3MCKBAT Cbr1acHO TbproBCKUS 3aKOH, TpsibBa Aa CbabpXa:

1. OCHOBHMTE LEMM W OrpaHUMYeHMsiTa Ha WHBECTUUMOHHATa AEMHOCT, KaKTo U
WMHBECTUUMOHHATA NOSIMTUKA Ha APY>XXECTBOTO;

2. nena Ha MHBeCTMLUMUTE Mo BUAOBE aKTUBY;

3. npaeunata 3a onpefensiHe Ha Bb3HAarpaXAeHMeTo Ha 4YseHOBEeTe Ha CbBeTa Ha
AVPEKTOPUTE, CbOTBETHO Ha YNpPaBsiBaLLOTO APYXECTBO Mo yn. 172, an. 1;

4. pasnpeaeneHVeTo Ha NpaBaTa M 3aAb/HKeHUsITa MeXay CbBeTa Ha AMPEKTOPUTE U
ynpaBnsBaLloTO APYXECTBO Mo yn. 172, an. 1;

5. cpoka Ha 3aTBOpeHus nepuog, ako ce nNpeaBuXxaa Takbs;

6. YyCNoBMSATa M pefla 3a M3UMCNSIBaHE HETHATa CTOMHOCT Ha aKTUBUTE, EMUCMOHHATa
CTOMHOCT M LeHaTa Ha akuuuTe npyu 0bpaTHO M3KyNnyBaHe W Ha AMBMAEHTA, ako TakKbB Ce
npeaBwxaa;

/. YCNoBuMATa M peaa 3a eMUTUpaHe Ha akumu, 3a 06paTHO M3KyMyBaHE Ha akuuuTe M
yCnoBusTa 3a cnvpaHe Ha 0bpaTHOTO M3KyrnyBaHe U 3a pa3npeensHe Ha AMBUAEHTa, KoraTto
TaKbB € npeaBuaeH, Un 3a PeMHBECTUPAHETO My;

8. ycnoBsusTa 3a 3aMsiHa Ha Aeno3uTapsl U npaBuiaTa 3a OCUrypsiBaHe MHTepecuTe Ha
aKLMOHepWTE B C/lyYalt Ha TaKaBa 3aMsiHa;

9. ycnoBsuaTa 3a 3aMsHa Ha ynpas/siBaWOTO APYXECTBO Mo yn. 172, an. 1 1 npasuniaTta
3a OCUrypsiBaHE MHTEPECUTE Ha aKLMOHepUTE B C/lyYald Ha TakaBa 3aMsiHa.

(2) YCTaBbT Ha HaUMOHANHOTO MHBECTULMOHHO APYXXECTBO OT 3aTBOpPEH TwM, OCBEH
[AAHHUTE, KOMTO Ce M3MCKBAT CbIflacHO TbpProBCKMS 3aKOH, TpsibBa Aa CbabpXKa U AAHHUTE
noan.1, T.1-4,81n9, Kakto U peda 1 Ha4nHa 3a pasnpeaensiHe Ha AMBUAEHTMW.

(3) YcnoBusiTa 3a yyacTve B HauuoHaneH aoroBopeH ¢oHA, HeroBaTa OpraHu3auus,
yrnpaBneHue 1 npekpaTsBaHe ce OnNpeaensaT C NpaBunaTa Ha A0roBOPHUS (OOHA.

(4) TpaBunata Ha HaUMOHaNHWS AOroBopeH @OHA OT OTBOpeH Tun TpsibBa Aa
CbabpXKaT:



1. HAMMEHOBaHMETO Ha AOroBOPHUSA OHA;

2. aHHM 33 NIMUETO, KOETO OpraHM3npa unu ynpasnsiBa AOroBOPHUS OHA;

3. OCHOBHWUTE LENM W OrpaHNYeHusTa Ha WMHBECTULUMOHHATA AEMHOCT, KaKTO M Ha
WMHBECTULUMOHHATA NOSIMTUKA;

4. ycnosusiTa M pefa 3a U3YMCNSIBaHE HETHaTa CTOMHOCT Ha aKTMBUTE, EMUCMOHHATa
CTOMHOCT 1 LieHaTa Ha As/10BeTe npy 06paTHO U3KyMyBaHeE;

5. MeToaM 3a oueHKa Ha akTUBUTE U NacUBUTE;

6. NpaBaTa, KOUTO AaBaT AS/OBETE;

/. TaKCMTe, KOMTO ce cbbupaT OT ynpaBnsiBaloTO APYXecTBo no uyn. 172, an. 1 3a
ynpaBneHue, TakcuTe, KOMTO Ce yabpXaT OT YnpasisBalloTo APYXeCTBO 3a npoaaxba u
0obpaTHO M3KynyBaHe Ha AAN0BETe, APYrUTE TaKCWM, ako TaKMBa Ce MpeaBwXAaT, KakTo U
MeToAMTE 3a U3UMCNSIBAHETO UM;

8. NpaBunata 3a onpeaensHe Bb3HarpaXxaeHWeTo Ha Aeno3vTaps;

9. ycnosusita 1 pefa 3a eMuTMpaHe 1 3a 06paTHO U3KynyBaHe Ha AS/I0BE M YCIOBUSATA
3a CnMpaHe Ha 06paTHOTO U3KynyBaHe;

10. ycnosusiTa n peaa 3a pasnpegensHe Ha AoXo4a UK 3a peEUMHBECTUPAHETO My;

11. ycnoBsusaTa 3a 3aMsiHa Ha Aeno3uTapsl U nNpaBuiaTta 3a OCUrypsiBaHe MHTEpecuTe Ha
npuTeXxaTenuTe Ha ASNOBE B C/lyYall Ha TakaBa 3aMsiHa;

12. ycnoBusATa 3a 3aMfAHa Ha YMpaBnsBallOTO ApYXecTBo no un. 172, an. 1 wn
npaBunaTa 3a OCUrypsiBaHE MHTEPECUTE Ha MpUTEXATENUTE Ha AANOBE B C/lyYall Ha TakaBa
3aMsHa.

(5) TMpaBunata Ha HauMOHaNHMSA [O0roBopeH ¢oHA4 OT 3aTBopeH Tun TpsibBa Aa
CbabpXaT AaH- HuTeno an. 4, 1.1 -3, 6, 8, 10 - 12, kakTO U:

1. ycnoBuaTa M peda 3a M3YMCIISIBaHE HETHaTa CTOMHOCT Ha aKTUBUTE, KAKTO M
MeTOoAMTE 3a OLEHKA Ha aKkTUBUTE U NacuBUTE;

2. TakcuTe, KOUTO ce cbbupaT OT ynpaBnsBalloTO ApY>XecTBo no un. 172, an. 1 3a
yrnpaBneHve, ApyruTe TakCM, aKo TakuMBa Ce nNpeaBwXkaaT, KakTo W  MeToauTe 3a
N34NCNSIBAHETO UM;

3. peaa v HaumHa 3a pasrnpegensiHe Ha 4OXOAHOCT.

Yn. 174. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3anucaHusT
Kanutan Ha HauWOHaNHOTO MHBECTULIMOHHO APYXXECTBO OT 3aTBOPEH TUM € He MO-ManbK OT
250 000 nB., KaTO APY>XECTBOTO MO BCAKO BpeMe TpsibBa Aa NpuTexaBa KanuTan Han-Manko
B CblUMS pa3Mep, YMSITO CTPYKTypa M CbOTHOLWEHWEe C 6anaHCOBMTE aKTMBM U MacMBM Ha
APY>XeCTBOTO Ce onpeaensT ¢ Hapeaba.

(2) 3anucaHunaT KanuTana Ha HaUMOHANHOTO MHBECTULMOHHO APYXXeCTBO OT OTBOPEH TwUM
e He no-manbk oT 100 000 nB., KaTO APYXeCTBOTO TpsibBa MO BCAKO BpEMe Aa MpuTexasa
KanuTan HawW-Manko B Cbluysg pa3Mep. KanutanbT Ha HaAUMOHANMHOTO MHBECTUMUMOHHO
APY>XECTBO OT OTBOPEH TWM BMHArKM € paBeH Ha HeTHaTa CTOMHOCT Ha akTuBuTe My. B
TbProBCKMSI PErUCTbP CEe BMWCBA KanUTanbT, C KOWTO APYXECTBOTO € Yy4ypedeHo.
Pa3snopeabute Ha un. 192 - 203 1 un. 246 oT TbpProBCKUS 3aKOH He ce npunarart.

(3) HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha HaLMOHaneH AoroBopeH OHA OT 3aTBOPEH T
He MoXxe Ada 6bae no-manka ot 250 000 nB. B npaBunata Ha doHAa Moxe Aa 6bae 3anoxeH
Mo-BMCOK pa3Mep Ha HETHa CTOMHOCT Ha aKTMBMTE. MUHUMANHUST pa3Mep Mo U3peyeHue
NMbpBO TpsibBa Aa € AOCTUrHaT A0 eAHa roavHa OT yypeasiBaHeTo Ha (hoHAa Bb3 OCHOBA Ha
MbpBOHAYaNHMA UM NocneaBalmns NPoCneKT.

(4) HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha HaUMOHaNEeH AOrOBOPeH (POHA OT OTBOPEH TWM
He MOXe aa 6bae no-manka ot 100 000 nB. MAM Apyr MO-BUCOK pasMep, onpeaeneH ¢
npasunata My. To3M MuMHMManeH pa3Mep TpsibBa Aa € AOCTUrHaT A0 edHa roavHa oT
yupeasBaHeTo Ha (oHaa.

(5) He no-manko ot 25 Ha CTo OT KanuTana no an. 1, CboTBETHO no an. 2, Tpsbea aa
6bae BHECEH Mpu NnoAaBaHe Ha 3asBNIEHWETO 3a M3AaBaHe Ha NIMLEH3 3a M3BbpLUBAHE Ha
[AENHOCT KaTO MHBECTUMUMOHHO APYXEeCTBO, a OCTaHanaTa 4acT - B 14-gHeBeH CpoK OT



noslyyaBaHe Ha NUCMEHO YBEAOM/IEHME OT KOMUCUATA, Ye LWe n3gaje nuueH3a crnej BHacsHe
Ha Mb/HWS pa3Mep Ha KanuTana.

Yn. 175. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) HaunoHanHoTo
WMHBECTULUMOHHO APYXECTBO M34aBa CaMO 6e3HanuyHM akuum C MnpaBO Ha eAuH rnac.
[py>eCcTBOTO He MOXe Aa u3aaea obnuvraumn n Apyru AbAroBu LEHHU KHUXKA.

(2) OcBeH npu yypeasBaHe Ha [APY>XeCTBOTO aKuuMuTe Ha  HALUMOHANHOTO
MHBECTMLMOHHO [PY)XXeCTBO OT OTBOpPeH Tun ce npuaobueaT Mo €MUCMOHHA CTOMHOCT,
onpeaeneHa Bbpxy HETHATA CTOMHOCT Ha akTuBuTe. Pa3nopeabute Ha un. 176, an. 2 m 3 u
un. 188 - 191 oT TbproBCKMsSi 3aKOH He ce npwunarar.

(3) HaumoHanHnaT goroBopeH (poHA Ce CMSATa 33 EMUTEHT Ha ASAN0BETE, Ha KOWUTO e
pa3geneH. [snoseTe pfAaBaT MNpaBO Ha CbOTBETHA 4YacT OT WMMyLECTBOTO Ha (oHAa,
BK/IIOYMTENHO MpU NnKBuAauma Ha doHAa, NpaBo Ha 06paTHO U3KyMyBaHe, KakTo W Apyru
npasa, NpeaBnaeHN B TO3M 3aKOH M B MpaBunata Ha AOroBopHUS oHAa. HaumoHanHuat
[AoroBopeH ¢hoHA OT OTBOPEH TUM MOXe Ja M3daBa Ha 6asaTa Ha HeTHaTa CTOMHOCT Ha
aKTUBUTE CM M YACTU4YHM AS/10BE CPeLly HanpaBeHa MapuvyHa BHOCKA C onpeaeneH pasmep,
aKo CpeLly BHeceHaTa CyMa He MOXe Aa 6bae n3gageHo usno Yncno Asnose.

Yn. 176. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3a n1uaTta, KOMTO
ca m3bpaHM 3a 4NEeHOBE Ha CbBETA Ha AMPEKTOPUTE HA HaLMOHANHO MHBECTULMOHHO
APY>XXeCTBO, CbOTBETHO 3a (PU3MYecKkUTe Nnuua, KOUTO NpeacTaBnsBaT lopuManYeckn nuua -
Y/IeHOBE Ha YNpaBUTENHMS OpraH, KakTo W 3a BCUYKM ApYry nvMua, KOMTO MOraT Aa CKI4YBaT
CaAMOCTOSITENIHO WM CbBMECTHO C APYro Svue CAefKM 3a CMeTKa Ha WMHBECTUMLMOHHOTO
OpY>ecTBO, ce npunarart usnckeaHusaTa Ha yn. 10.

(2) B cnyyalt Yye AENHOCTTa Ha HaLMOHANHO MHBECTULIMOHHO APY>ECTBO OT 3aTBOPEH
TUN Ce ynpaefsiBa OT CbBeTa Ha AMPEKTOopuTe My, 3a nvuata no an. 1 CbOTBETHO ce
npunarat 4n. 93 n 94.

FnaBa wecTHapeceTta
(Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
M3AABAHE N OTHEMAHE HA JIULLEH3 HA HALIMOHAJTHO
MHBECTULMNOHHO APYXXECTBO U HA PA3SPELLEHME 3A
OPrAHU3UPAHE U YNPABJIEHVE HA HALUIMOHAJEH

OAOIroBOPEH ®OHA

Yn. 177. (Hos - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 27 ot 2018 r.) (1) 3a v3gaBaHe Ha nMUEH3 3a
M3BbPLUBAaHE HA [EMHOCT KaTO HaUMOHANHO WHBECTULMOHHO APYXXECTBO Ce roAaBa
3asBMeHne A0 KOMUCUSATA MO OnpeaeneH OT 3aMecTHUK-npeaceaatens obpasel, KbM KOETO
ce npwnarar:

1. ycTaBbT;

2. [AHHW 3@ 3anncaHus U BHECEHWUS KanuTan;

3. [aHHuTEe UM apyrute HeobxoauMM [OKYMEHTM 3a u4/IeHOBETE Ha CbBeTa Ha
AVPEKTOPUTE Ha WMHBECTULMOHHOTO APYXXECTBO, CbOTBETHO 3a (PM3NYECKUTE NMuUa, KOUTO
NpeacTaBNsABaT OPUANYECKM NULA - YIEHOBE Ha CbBETa Ha AMPEKTOpUTe, WU 3a Apyru
vua, OnpaBOMOLLEHM fAa 0 ynpasnseBaT W MpeacTaBnsaBaT, KakTO M CBeAeHWs 3a
npodgecrMoHanHaTa uM keanudukaums n onuT;

4. (v3m. - OB, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.) 4OroBOpBLT € YNpaBAsBaLloToO
APY>XXeCTBO, CbOTBETHO C NIMLETO, YNpaBnsBalo anTepHaTUBHM MHBECTULMOHHM (hOHAOBE,
[AOroBOpPbLT C SIMLUETO Mo Y. 77, an. 2 oT 3akoHa 3a nasapute Ha (PMHAHCOBU MHCTPYMEHTU U
[AOroBOpbLT 3a Aen03UTapHN YCIyru;

5. MeHaTa WM HavMEeHOBaHMATA M AaHHM 3@ NvuaTta, KOUTO NpuTeXasaTt MpsSKo WUu
Herpako 10 v Hag 10 Ha CTO OT akuMuTe C NpaBO Ha rflac Ha 3asBUTENd WM MoraT Aa
yNpaXxHABAT KOHTPOS BbPXy HEro, KakTo M 3a 6posi Ha npuTeXxaBaHWUTE OT THX [NacoBe;
nvuaTa NpeacTassAT NUCMEHW AeKsapaunmy OTHOCHO Mpov3X04a Ha cpeacTBaTta, OT KOUTO ca



HanpaBeHN BHOCKUTE CpeLly 3anucaHuTe akuuu, BKIOYUTENHO [anv CpeAcTBata He ca
33aeMHU, 1 3a NnaTeHuTe OT TAX AaHbuu npe3 nocnegHuTte 5 roanHu no obpaseu, opobpeH
OT 3aMeCTHUK-NpeaceaaTens;

6. NpaBunaTa 3a oLeHKa Ha nopTdenna n onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBUTE;

/. MIPOCMNEKTHLT Ha HALUMOHANHOTO MHBECTULMOHHO APYXECTBO M AOKYMEHTBT C K/H0YOBa
NMHbOPMaUns 3a MHBECTUTOPUTE Ha HaLMOHANIHOTO WMHBECTUMLMOHHO APYXXECTBO OT OTBOPEH
™n,

8. npasunara 3a ynpasJieHMEe Ha pUCKa;

9. Apyrn AOKYMEHTU U AaHHK, onpeaeneHn ¢ Hapeaba.

(2) 3a v3paBaHe Ha pa3spelleHVe 3a OpraHu3MpaHe W yrnpasfieHMe Ha HauuoHaneH
forosopeH  ¢OHA  YNpaBnsBallOTO  [APYXECTBO, CbOTBETHO JIMUETO, YMpaBnsiBaLlo
aNnTepHaTUBHM MHBECTUUMOHHM (hOHAOBE, NMojaBa 3asiBNeHve A0 KoMucuaTa no obpasel,
080b6peH OT 3aMeCTHUK-NpeaceaaTens, KbM KOETO ce npunarar:

1. npaBunata no yn. 173, an. 3;

Z. pelleHNeTo Ha KOMMETEHTHUS OpraH Ha yrnpasBnsBalloTO APYXXECTBO WM Ha JULETO,
yrnpaBnsBallo anTepHaTUBHW WMHBECTUUMOHHM (DOHAOBE, 3@ OpraHu3vpaHe Ha [AOroBOpeH
toHa;

3. NpaBuNaTa 3a OLeHKa Ha nopTdeina n onpeaensHe HeTHaTa CTOMHOCT Ha aKTUBKTE;

4. DOroBOPbLT 3@ AENO3UTAPHN YCIYru;

5. NpocneKkTbT Ha HauMoHanHua [JoroBopeH OHA M AOKYMEHTBLT C  K/O4OBa
NMHbOPMaUns 3a UHBECTUTOPUTE HAa HAUMOHANHUS A0roBOPEH POHA OT OTBOPEH TUM;

6. NpaBunaTa 3a ynpas/ieHNe Ha puUCKa;

7. Apyrn AOKYMEHTU M AaHHKM, onpeaeneHu ¢ Hapeaba.

(3) Bb3 OCHOBa Ha npeAcTaBeHUTe AOKYMEHTM KOMUCMATa YCTaHOBSIBA AOKOSKO Ca
CMaseHn W3NCKBAHWATA 3@ MW3[4aBaHE Ha JIMLUEH3, CbOTBETHO Ha paspelleHune. AKOo
NpeacTaBeHNTe [aHHW W OOKYMEHTUM Ca HeMb/IHW WX HepedOBHW WM e  HYXHa
JONbAHUTENHA WHADOPMaUUs WM AoKa3aTeNcTBa 3a BEpHOCTTA Ha AaHHWUTE, KOMUCUSTA
nsnpawa coobuieHne n onpegens Cpok 3a OTCTPaHsiBaHe Ha YCTAHOBEHUTE HEMb/IHOTU U
HECbOTBETCTBUS UM 3a@ NPEACTaBsSHE Ha AOMb/IHUTENHA MHGOPMaUMs U AOKYMEHTMU, KOWTO
He Moxe aa 6bae No-KpaTbK OT eAnH Mecel M NO-Ab/Ibr OT ABa Meceua.

(4) Ako cbobLyeHreTo no an. 3 He 6bae NPUETO Ha NOCOYEeHUs OT 3asiBUTeNs agpec 3a
KOpeCrnoHAEHUMS, CPOKbT 3a NPeACTaBAHETO UM Teye OT MOCTaBAHETO Ha CbobLieHMeTo Ha
cneuunanHo onpeaeneHo 3a uenta MACTo B Crpajata Ha koMucuaTa. ToBa 06CTOATENCTBO ce
yAOCTOBepsiBa C NMPOTOKO/, CbCTaBeH OT AJ/TbXHOCTHU /ivua, OnpefeneHn CbC 3anoBes Ha
npeacefaTens Ha KoMucusTa.

(5) Komucusita ce npomsHacsl no 3asiBNeHNETO B CPOK A0 ABa Mecela OT nosly4YaBaHeTo
My, @ Korato ca 6unum novckaHu AOMbAHUTENHU CBeAEHUS U AOKYMEHTW - B CPOK A0 eAuH
Mecel OT MOoJly4aBaHETO MM, CbOTBETHO OT M3TUMYAHETO Ha CPOKa Mo an. 3, u3peyeHue
BTOPO. 3asBUTENSAT Ce yBeAOMSIBa MMCMEHO 3a B3€TOTO peLleHne B 7-AHEBEH CPOK.

(6) EgHOBpeMeHHO C W3[4aBaHETO Ha NMUeH3a Ha HAUMOHANMHOTO WMHBECTULMOHHO
APY>XECTBO W pa3pelleHNETO Ha YMpaBisdBalo APYXXECTBO WU Ha nuvue, YnpaBnsBaLlo
anTepHaTUBHN MHBECTULUMOHHM (DOHAOBE, 3@ OpraHM3upaHe U ynpaBfeHMe Ha HauMoHasneH
AoroBopeH (oHA KOMUCUSITA MOTBbPXKAABa MPOCMEKTa Ha HaUWMOHANHUS WHBECTULMOHEH
doHA W [OKYMeHTa C KI4YoBa WHGOpPMaumMsi 3@ MWHBECTUTOPUTE HA  HAUMOHANHWUS
WMHBECTUUMOHEH (pOHA OT OTBOPEH TUM M BMMCBA HALMOHANHUS MHBECTUUMOHEH (OHA BbB
BOAEHUS1 OT KoMucusiTa pernctbp no yn. 30, an. 1 ot 3akoHa 3a Komucusita 3a hmHaAHCOB
Haa3op.

(7) AreHumsiTa MO BNMCBaHUSITA BMMCBA HAUMOHAMHOTO WMHBECTULMOHHO APYXXECTBO B
TbProBCKUS PErncTbp, cnef kato M 6bae NpeactaBeH CbOTBETHUSIT JIMLEH3, M34afeH OT
KoMucmsTa.

(8) (Hoea - B, 6p. 27 ot 2018 r.) AreHuusiTa N0 BMNMCBaHWUATa BMMCBA HaUMOHANeH
poroBopeH ¢doHa B peructbp BYJICTAT, cnea kato W 6bae npeacTaBeHO CbOTBETHOTO



paspeLleHne 3a OpraHu3vMpaHe U ynpasieHue Ha HauuoHaneH A0orosopeH doHA, v3paaeHo
OT KOMUCHSATA.

Yn. 178. (Hos - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cmna ot 16.02.2018 r.; usm., 6p. 102 ot 2019 r.) (1) Komucmusta oTkasea Aa usgage
NMLIEH3 3@ U3BBbPLLIBAHE Ha AENHOCT KaTo HaLUMOHANHO MHBECTULMOHHO APY>XECTBO, ako:

1. yCTaBbT Ha ApY>XXeCTBOTO He CbOTBETCTBA Ha 3aKOHa;

2. 3aNUCaHUAT KanuTan He OTroBapsl Ha U3MCKBaHUATA Ha yn. 174, an. 1 n 2;

3. (w3m. - 4B, 6p. 15 ot 2018 r., B cvna o1 16.02.2018 r.) AOroBOpbLT C yNpaBAsBaLloTo
APY>XeCTBO, CbOTBETHO C JIMLETO, YNpasnsBallo anTepHaTUBHU MHBECTUUMOHHW (DOHAOBE,
He CbOTBETCTBA Ha U3MCKBAHMATa Ha TO3WM 3aKOH W Ha aKTOBETE MO MNpuiaraHeTo My U He
€ npeactaBeH AOroBOPBLT C SIMLETO Mo Y. 77, an. 2 OT 3aKoHa 3a nasapuTe Ha (hMHAHCOBU
NHCTPYMEHTY;

4. UneHoBeTe Ha CbBETA Ha AMPEKTOPUTE HE OTrOBapsAT Ha U3MCKBaHUATA Ha yn. 176;

5. nuuaTta, KouTo npuTexasaTt Npsiko unn Henpsko 10 n Hag 10 Ha CTO OT rnacoBeTe B
061O0TO CbbpaHMe Ha HaLMOHANIHOTO MHBECTUMUMOHHO APYXECTBO, C AeMHOCTTa WM C
B/IMSIHUETO CU BbpXYy B3EMaHETO Ha pelleHWe MoraT [a HaBpeasT Ha CUrypHOCTTa Ha
NHBECTULUNUTE;

6. nvuaTta, KOMTO NpuTexasaT Npsko nimM Henpsko 10 1 Haag 10 Ha CTo OT rracoseTe B
06wWoT0o cbbpaHue, ca HanpaBuIM BHOCKMN CbC 3aEMHWN CPEACTBa;

/. Aeno3nTapsT uaM AOroBoOpbT C AEN03UTaps HE OTroBaps Ha M3MCKBAHMATA Ha 3aKOHa
WM Ha aKTOBETE MO NpuiaraHeTo My;

8. nNpocneKkTbT U/MNM [JOKYMEHTBT C K/IYOBa WHMOpPMaUMs 3a WMHBECTUTOPUTE He
CbOTBETCTBA Ha M3MCKBAHMSITA HAa TO3M 3aKOH M HA aKTOBETE MO NpuiaraHeTo My;

9. CbrnacHoO 3aKoHa MM ycTaBa CM MHBECTULMOHHOTO APY>XECTBO HE MOXE Aa npeanara
aKumMuTE CU Ha TepuTopusTa Ha Penybnuka bbnrapus;

10. He ca ocurypeHun B AOCTaTbyHa CTeneH MHTEpeCcUTe Ha MHBECTUTOPUTE;

11. (ot™. - OB, 6p. 102 o1 2019 1.).

(2) Komncnata oTkasBa [a usgaje paspelleHne 3a OpraHusvMpaHe W yrnpasfieHne Ha
HaLMOHaneH AoroBopeH (OoHA, ako:

1. 3a9BUTENAT HE OTroBaps Ha U3NCKBaHMSITA Ha 3aKOHA;

2. NpaBunaTta Ha AOroBOPHWUS (POHA He OTroBapsAT Ha M3MCKBaHUSATA Ha 3aKOHa W Ha
aKTOBETE MO NpuaraHeTo my;

3. penosnTapaT MM AOroBOPbLT C Aen03uTapsl He OTroBapst Ha U3MCKBAHUSTA Ha 3aKOHa
WX Ha aKTOBETE MO NpuiaraHeTo My;

4. NpoCneKkTbT W/MAM AOOKYMEHTLT C KIo4OBa WMHGOPMauUmMs 3a WHBECTUTOpPUTE He
CbOTBETCTBAT Ha M3UCKBAHMATA HA 3aKOHa M Ha aKTOBETE MO NpuWIaraHeTo My;

5. CbrnacHoO 3akoHa WM npaswniata CU AOrOBOPHUAT (POHA He MOXe Aa npegnara
AsnoBeTe cu Ha TepuTopusiTa Ha Penybnuka Bbnrapus;

6. He Cca OCUrypeHu B AOCTaTb4Ha CTENEH UHTEpPeCUTe Ha UHBECTUTOPUTE;

/. (ot™. - B, 6p. 102 ot 2019 r.).

(3)Bcnyyantenoan. 1, 7.1 -4, 7 n 8, CbOTBETHO MO an. 2, T. 2 - 4 KOMUCUSATA MOXE
Ja OTKaxe fAa w3gage /uvueH3, CbOTBETHO paspelleHue, CaMO aKo 3asiBUTENAT He e
OTCTPaHW/ HECLOTBETCTBMATA WM He € nNpPeacTaBunl  M3UCKyeMuTe AOKYMEHTU B
onpeaeneHnst OT HESt CPOK, KOMTO He MOXe Aa 6bJe No-KpaTbK OT eanH Mecell.

(4) OTKa3bT Ha KOMUCKATA Ce MOTUBMPA MUCMEHO.

(5) 3asBUTENsAT MOXe Aa HanpaBM HOBO MCKaHE 3a M34aBaHe Ha NMLUEH3, CbOTBETHO
pa3pelleHre, He No-paHo OT 6 Mecelia OT B/IM3AHETO B CUIA HA peLLEeHMETO 3a OTKa3s.

Yn. 179. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; namM., 6p. 16 ot 2022 r.) NMpomsHa B npasBunata, CbOTBETHO B
yCTaBa Ha HaUMOHaNeH UHBECTMLUMOHEH (hOHA, 3aMsIHa Ha Aeno3uTaps U Ha YNpaBnsiBalloTo
APY>XXeCTBO, CbOTBETHO Ha /IMLETO, YNpaB/siBalo anTepHaTUBHU MHBECTULMOHHM (HhOHAOBE,
3aMsiHa Ha MHBECTULMOHEH KOHCYNTAHT C YNpaBsaBallo APYXECTBO UK Nnle, ynpaBnsBaLlo



anTepHaTUBHW MHBECTULUMOHHU (POHAOBE, N 06paTHO, MPOMSIHA B NpaBuaTa 3a ynpasneHue
Ha pWCKa, NpaBWnaTa 3a OLEHKa Ha nopTdelna u 3a onpeaensiHe HeETHaTa CTOMHOCT Ha
aKTMBWTE W NPOMsIHA B JOrOBOpa 3a Aeno3vTapHu yCiyrn ce gonycka cnep ogobpeHve ot
3aMeCcTHuK-npeaceaatens. Ynex 18, an. 2 - 7 ce npunarat CbOTBETHO.

Yn. 180. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 27 ot 2018
r.; u3m. u gon., 6p. 102 ot 2019 r.) (1) (N3m. - B, 6p. 102 ot 2019 r.) Kommcusita moxe aa
OTHeMe M3aafeHus NNLEH3, aKO HaUMOHATHOTO MHBECTULMOHHO ApYXXeCTBO:

1. He 3anoYHe Aa M3BbLPLUBA CbOTBETHATa AEMHOCT B CPOK 12 Meceua OT M3aaBaHe Ha
NNLIEH3a, M3PMYHO CEe OTKaXe OT M34aZAEHUS NIMLIEH3 UM HE € U3BbPLLIBANO AENHOCT NoBeye
oT 12 meceua;

2. B NpoAb/HKEHNE Ha 6 nocnegoBaTesIHM Mecela cpeaHOMEeceYHaTa HETHa CTOMHOCT Ha
aKTMBUTE € NOo-Masika OT U3MCKBaHaTa CbrnacHo yn. 174, an. 1 vwnn 2;

3. e NpeacTaBuno HEBEPHU [AaHHU, KOMTO Ca MOCNY>XW/IN KaTO OCHOBaHWE 3a u3jaBaHe
Ha NMLUEH3a;

4. NnpecTaHe Aa OTroBaps Ha yCNoBUATa, NPU KOMTO € U3aafeH NIMLEHSBT;

5. He OTroBaps Ha U3MCKBaHWATA 3a JIMKBMAHOCT, NpeaBuaeHn B Hapeaba;

6. (pon. - OB, 6p. 102 ot 2019 r.) rpybo mnu CUCTEMHO Hapyllaea pasnopeaburte Ha
TO3N 3aKOH, Ha 3aKOHa 3a MepKWUTe Cpelly WM3MMPaHETO Ha MNapu WM Ha akToBeTe Mo
NpWIaraHeTo uMm.

(2) (M3m. - OB, 6p. 102 ot 2019 r.) KomucuaTta MOXe Aa OTHEME M34aAeHOTO
pa3peLleHne 3a OpraH1M3npaHe 1 ynpasieHue Ha HaunoHaneH AoroBopeH ¢oHa:

1. ako B nMpoAab/HKeHWe Ha efHa roguHa OT MoslydaBaHe Ha pa3pelleHWeTO HeTHaTa
CTOMHOCT Ha akTuBMTe no 6anaHca Ha [AOroBOPHUSI (OHA He AOCTUrHE W3UCKBaHaTa
cbrnacHo un. 174;

Z.Bcnyyantenoan. 1, 1.1-5;

3. ako ToBa Ce Hanara 3a 3aluTa Ha UHTepecuTe Ha UHBECTUTOpUTE.

(3) Cnea BNU3aHETO B CUJIa Ha PeLLEHMETO 3@ OTHEMaHe Ha IMLeH3a 3a M3BbpLUBaHE Ha
[ENHOCT KaTO HaUMOHANHO WHBECTMUMOHHO [PY)XXECTBO OT 3aTBOpPEH Tun TO MOXe [Aa
NPOABL/HKM [a CbLUECTBYBA KaTO akUMOHEPHO APYXECTBO MO TbproBckMs 3akoH. KomucusaTa
n3npawa pelweHneTo Ha AreHuusiTa MO BMUCBaHMATA 3a 3anM4yaBaHe npeaMeTra My Ha
[AENHOCT KaTo MHBECTULIMOHHO APYXXECTBO.

(4) (Hoea - OB, 6p. 27 ot 2018 r.) Cnea BNM3aHETO B CU/1A Ha PELLUEHMETO 3@ OTHEMaHe
Ha M30aAeHOTO paspelleHMe 3a OpraHuM3vpaHe M ynpaBfeHWe Ha HauvoHaneH A0roBOpeH
¢doHA KOMUCKMATA M3Npalla peleHneTo Ha AreHumsiTa Mo BMMCBaHWATA 3a 3anvMyaBaHe Ha
HaumMoHanHusa gorosopeH oHA oT peructobp BYJICTAT.

Yn. 181. (Hos - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (Z) HauMoHanHO MHBECTULMOHHO APYXXECTBO He MOXe Ja ce
npeobpasyBa B ApPYr BWA TbProBCKO APYXECTBO, KakTO M [Ja MPOMeHs MNpeaMeTa CU Ha
AenHocT. peobpasyBaHe Ha HaLMOHANHO MHBECTULMOHHO [PYXXECTBO OT 3aTBOPEH TWM B
OTBOPEH TUN M 0bpaTHO Ce M3BbpLIBA CaMO C paspeLlleHne Ha komucusTa. NpeobpasyBaHe
Ha WHBECTUUMOHHO [pY)XXeCTBO OT OTBOPEH B 3aTBOPEH TUM Ce M3BbpLBA, akKo
Bb3MOXXHOCTTa 3a TakoBa npeobpasyBaHe U peabT 3a obe3weTsiBaHe Ha akUMOHEpUTe, KOUTO
He ca npuenu TakoBa npeobpa3syBaHe, Ca YypedAeHNW B YyCTaBa Ha MHBECTULMOHHOTO
Apy>XecTBo. [1oroBopHuAT (poHA MOXe Aa ce npeobpasyBa CamMO 4pe3 CnvBaHe, B/MBaHe,
pa3sgensiHe unu oTaensiHe, Kato B Npeobpa3yBaHETO yyacTBaT AOroBopHM ¢oHaose, 6e3 aa
NMPOMEHAT NpeaMeTa CU Ha AENHOCT.

(2) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) NpeobpasyBaHeTo 4pe3
CNMBaHe, BNMBAHe, pa3gensiHe WM OTAeNsiHe, KaKTO M MNpeKpaTsBaHETO Ha HauMoHaneH
WMHBECTUUMOHEH (POHA Ce M3BLPLUBAT C pa3pelleHne Ha KomucmaTa. YneH 144 ce npunara
CbOTBETHO. JIMuaTta, onpedeneHn 3a AMKBUAATOPU WM CUHAMUM HA WHBECTMUMOHHOTO
APY>XeCTBO, CbOTBETHO 3a /IMKBMAATOPU Ha AOroBOpHMA oHA, ce 0aobpsiBaT OT KOMUCKATA.
UneH 32 oT 3akOHa 3a nasapuTe Ha PMHAHCOBU MHCTPYMEHTM Ce npunara CbOTBETHO.



(3) Mpeobpa3yBaHETO M NpEeKpaTsSBAHETO Ce M3BbPLUBAT MpU YCIOBUMSE U MO pea,
onpeaeneHu ¢ Hapeaba.

FnaBa cegeMHageceTa
(HoBa - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
NYBJINYMHO NPEAJIATAHE, OBPATHO U3KYINYBAHE U

AOONYCKAHE A0 TbProBus

Yn. 182. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3mM., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.; n3m., 6p. 16
oT 2022 r.) (1) NMybnuyHO npegnaraHe Ha akKuMM WM  O90BE€ HA  HauMOHaneH
MHBECTUUMOHEH ¢oHA Ce pJonycka cnej w3faBaHe Ha JMUEH3 Ha  HauMOHANHOTO
MHBECTULMOHHO APYXXECTBO, CbOTBETHO Ha pa3pelleHne 3a OpraHu3npaHe 1 ynpasieHne Ha
HaLUMOHaNHMa MHBECTULUMOHEH POHA, 1 ako 6bae NybnnkyBaH NpoCnexT.

(2) (Qon. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) MNpocnekTbT Ha HaunoHaneH
WMHBECTUUMOHEH (DOHA OT 3aTBOPEH TWM Ce M3roTes U NybnnkyBa No peaa Ha rna.a Wwecta oT
3akoHa 3a nyb6nAn4HOTO npeanaraHe Ha UeHHW kHwka u Pernament (EC) 2017/1129 Ha
EBponeiickuna napnameHT 1 Ha CbBeTa OT 14 toHM 2017 r. OTHOCHO NpocCnekTa, KOWTO TpsibBa
Aa ce nybnukyea npu nybnmMyHO npeanaraHe MAM AONycKaHe Ha LEHHW KHWMXKA A0 Tbprosus
Ha perynvpaH nasap, u 3a oTMsiHa Ha [upektuBa 2003/71/EO (OB, L 168/12 ot 30 toHuM
2017 r.), Hapu4aH no-HaTtaTbK ,PernameHT (EC) 2017/1129".

(3) (U3m. - OB, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.) MNpocnekTbT Ha HauuoHaneH
WMHBECTUUMOHEH QOHA OT OTBOPEH TUM Ce WM3roTBs WM NybnMkKyBa MO HauMH U CbC
CbAbpXXaHue, onpeaeneHun ¢ Hapeaba. KbM npocnekTa ce npwiara Kao4voBa MHGopMaums 3a
WHBECTUTOPUTE, KOSITO € Heroesa HepasgesHa yact. YneHose 56, 57, 58 n 63 ce npunaraT
CbOTBETHO.

(4) U3m. - OB, 6p. 16 ot 2022 r.) MapkeTuHrosuTe CboOLlEHUS BbB Bpb3ka C
npeanaraHnTe akuum Uan AsnoBe Ha HauMOHaneH MHBECTUUMOHEH (POHA Ce CbCTaBAT Mpu
CbOTBETHO npwunaraHe Ha yn. 65, an. 1.

(5) (Qon. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) [sanoBeTe wnn akummTe Ha
HauMOHaNeH MHBECTUUMOHEH (oHA OT OTBOPEH TWM MoraT da 6baaT npeanaraHy camo Ha
TeputopusiTa Ha Penybnuka bBbarapus. [anosBete WM akuumTe Ha  HaumoHaneH
NMHBECTUUMOHEH (hOHA OT 3aTBOpPeH Tun Morat Aa 6baat npeanaraHn Ha TepuTopusiTa Ha
APYrY ObpXXaBW UYSIEHKM MpWU CnasBaHe Ha WM3MCKBaHWSTA, YCTAHOBEHW B rnaea Lecta oT
3akoHa 3a nybnnyHOTO npeanaraHe Ha LeHHn kHuxa v PernamenT (EC) 2017/1129.

Yn. 183. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3mM., 6p. 102 ot
2019 r.) (1) HaumMoHaNHUAT MHBECTULUMOHEH (POHA OT OTBOPEH TUM € 3a4b/DKEH MOCTOSIHHO
fAa npeanara akuMute WM ASNIOBETE CUM HA WMHBECTUTOPUTE MO EMUCMOHHA CTOWMHOCT,
OCHOBaBallla Ce€ Ha HeTHaTa CTOMHOCT Ha aKTUBWTE, M MO UCKAHE Ha aKUMOHepUTE CU Aa
n3KynyBa oBpaTHO MO LEHa, OCHOBABalla Ce Ha HETHaTa CTOMHOCT Ha aKTMBUTE, Npu
yCnoBusiTa U No peaa, onpeaeneHn B TO3n 3aKOH, B aKTOBETE MO NpuiaraHeTo My 1 B yCTaBsa
Ha APY)XXeCTBOTO, OCBEH B Ciy4yas no an. 3. EMUCMOHHaTa CTOMHOCT M LieHaTa Ha 0bpaTHO
N3KyNyBaHe Ce onpeaensT HaW-Mafko ABa MbTM MECEYHO Ha PaBHM MHTEPBANM OT BpEME.
Unen 21, an. 2 - 7 ce npwniara CbOTBETHO.

(2) HaumoHanHmaT MHBECTUUMOHEH (DOHA OT OTBOPEH TUM MOXe Aa Npeasuaun B yCTaBa
Cn, CbOTBETHO [a € NpeABMAEHO B NMpaBuiaTta Ha HaumoHaneH AoroBopeH ¢oHA, 3aTBOpeH
nepvoa, KOMTO He Moxe Aa 6bae No-Ababr OT TPY rOAMHM OT Bb3HWKBAHETO My. 1o Bpeme
Ha 3aTBOPEHWNS Nepuoj HALUMOHANTHUSAT MHBECTUUMOHEH (DOHA He € 3afb/DKeH Aa U3KynyBa
06paTHO aKuMUTE UK ASNOBETE CU.

(3) (N3m. - OB, 6p. 102 ot 2019 r.) 3a HaUMOHANHMSA MHBECTULMOHEH (POHA OT OTBOPEH
TUN Ce npunara CbOTBETHO un. 22.

Yn. 184. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) HaunoHaneH
NMHBECTUUMOHEH (hOHA OT 3aTBOPEH Tun TpsibBa Aa nogaae Monba 3a NpyveMaHe Ha akuuuTe



WM OsnoBeTe My 3a TbproBusl Ha perynvpaH nasap B 6-MeceveH CpoK OT BMMCBAHETO B
peructbpa no 4yn. 30, an. 1 ot 3akoHa 3a KoMucmsTa 3a pUHaHCOB HaA3o0p.

(2) AKO aKumuTe UnKn ASNoBeTE HA HAaUMOHANEH MHBECTMUMOHEH (OHZ OT 3aTBOPEH TuM
He 6baaT AonycHaTV A0 TbProBWs Ha perynvpaH nasap B €4HOroAMWeEH CPOK OT BMMCBAHETO
B TbProBCKMS perncrbp, QoHABLT Ce NMKBMAMPA NpW YCIOBUMS WM MO ped, onpeaeneHn C
Hapeaba.

(3) JonyckaHe A0 TbproBUS Ha akUMW WM ASN0BE Ha HaUMOHANEH WHBECTULMOHEH
¢oHA OT OTBOPEH TUN MOXe Aa Ce U3BbPLUM NPU CbOTBETHO Npw/araHe Ha rnaea TpeTa ,a".

nhaBa oceMHageceTa
(Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)

NM3NCKBAHUA KbM AENHOCTTA

Yn. 185. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 ot
2019 r.) 3a cbxpaHsBaHETO Ha 6e3HanMyHUTE (GUHAHCOBU MHCTPYMEHTU U ApPYrUTE aKTUBW,
NpUTEXaBaHW OT HaUMOHANeH MHBECTULMOHEH (POHA, ce npuiaraT CbOTBETHO NpasBuiaTa Ha
un. 25wnun. 34 - 37.

Yn. 186. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (Z) HaumoHanHuUTe WHBECTUMUMOHHM PoHAOBE MoraT Aa
WHBECTMPAT B ClIeAHNTE aKTUBM:

1. MHAHCOBM MHCTPYMEHTM 6e3 orpaHuyeHne BbB BMAa UM;

2. cepTudmkaTv BbpXy LeHHU (bnaropoaHn) metanu;

3. (n3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Bnorose B 6aHKun, nnaTMMmn
nMpy NOUCKBAHE MW MpU KOUTO CbLUECTBYBA NPaBOTO Aa 6baaT usTerneHu no BCSAKO BpeMe,
npu ycnosue Yye baHkaTa € CbC cepanuule B Penybnuka bbnrapms wnv B Apyra AbpKasa
UNeHKa, @ aKo e CbC Cefanuwe B TpeTa AbpXaBa - Mpu ycnoBve 4ve e 06eKkT Ha
6naropasyMHu npaBuia, KOMTO C pelleHne Ha KOMUCMSTA MO MpeasioXXeHne Ha 3aMeCTHUK-
npeaceaaTens ca onpeaeneHn 3a eKBUBANEHTHU Ha Te3W CbrnacHo NPaBoTo Ha EBponenckus
Cbl03.

(2) N3m. - OB, 6p. 95 or 2017 r.,, B cuna ot 01.01.2018 r.) HaumoHanHwute
WMHBECTUUMOHHN (POHAOBE MOraT Aa WHBecTMpaT 6e3 orpaHuYeHus akTUBUTE CU B EMUCUM
(pMHAHCOBU WMHCTPYMEHTU, M34aZeHn WM rapaHtupaHu ot Penybnuka Bbnrapus v gpyru
AbpPXaBU YEHKWN, KAaKTO W U34aJeHn MW rapaHTUpaHu OT TPETU AbpXKaBW, BKIKOYEHWU B
CNUCBK, YTBbPAEH OT KOMUCMATA MO NpeasioXXeHne Ha 3aMeCTHUK-NpeaceaaTens.

Yn. 187. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 16 ot 2022
r.) (1) HauvoHanHuTe WHBECTUUMOHHWM (OHAOBE Cnas3BaT CleAHUTE OrpaHUyeHus npu
WHBECTUPaHe, onpeaenieHn B NPOLEHT OT aKTUBUTE:

1. (PUHAHCOBM WHCTPYMEHTW, AOMNyCHaTW A0 WM TbpryBaHW Ha perynvpaH nasap,
n34aileHn OT eANH EMUTEHT:

a) [o 15 Ha CTO OT aKTUBMTE Ha HaUMOHaNeH MHBECTUUMOHEH (hOHA OT OTBOPEH TUM;

6) no 20 Ha CTO OT aKTMBUTE HA HaUMOHaNEeH MHBECTULMOHEH (POHA OT 3aTBOPEH Tun;

2. (mon. - OB, 6p. 16 ot 2022 r.) PMHAHCOBU WMHCTPYMEHTW, KOWUTO ce npegnarar
nNy6AnYHO MM 3a KOUTO MMA 3aAb/HKEHNE Aa Ce UCKa JOMYCKaHe U B CPOK, HE MO-Ababr OT
eflHa roavHa OT M3AaBaHeTo UM Aa 6baaT AonycHaTW A0 WAM TbpryBaHW Ha perynupaH
nasap WM Apyr opraHvsupaH nasap, (GYHKUMOHMpALl, PpefoBHO, MpPWU3HAT U Nyo6/anM4HO
[AOCTbMEH, M34afdeHn OT eaMH eMUTEHT - A0 15 Ha CTO OT aKTMBMTE Ha HauuoHaneH
WMHBECTUUMOHEH OHA OT OTBOPEH Twr, CbOTBETHO A0 25 Ha CTO OT aKTMBUTE Ha
HaLMOHaNeH MHBECTULMOHEH (POHA OT 3aTBOPEH Tur;

3. (PMHAHCOBM WHCTPYMEHTW, KOMUTO He ce npegnaraT nybanyHO M 3a KOMTO HAMA
3aab/HKeHne ga 6baaT aonycHaTu A0 TbproBusl Ha perynuvpaH nasap uav apyr opraHvsupaH
nasap, (YHKUMOHMpAL, pedoBHO, MNpuU3HAT WM Ny6NMYHO AOCTbMNEH, M3AafdeHu OT eauH
€MUTEHT - A0 15 Ha CTO OT aKTMBUTE Ha HAUMOHANHUS MHBECTMLMOHEH (hoHA, KaTo obliaTta
CTOMHOCT Ha MHBECTUUMUTE B TaknBa MHAHCOBM MHCTPYMEHTU Moxe Aa 6bae Ao 25 Ha cTo



OT aKTMBWUTE Ha HauMOHaneH MHBECTUUMOHEH (hOHA OT OTBOPEeH TUM, CbOTBETHO A0 50 Ha
CTO OT aKTUBUTE Ha HaUMOHaNeH MHBECTULMOHEH (POHA OT 3aTBOPEH Tun;

4. akuMm wn JanoBe Ha NpeanpusaTMa 3@ KOMEKTUBHO WHBECTMPaHe, KOUTO He ce
npeanarat nyénnyHo - obwo Ao 15 Ha CTO OT aKTMBWUTE Ha HaUMOHANEH MHBECTULMOHEH
¢doHA OT oTBOpeH Tun, CbOTBETHO A0 30 Ha CTO OT aKTMBWUTE Ha HauMOHaneH
NHBECTUUMOHEH (DOHA OT 3aTBOPEH TUN;

5. cepTudukat BbpXy LeHHM (bnaropoaHn) metanu - 06wo Ao 10 Ha CTo OT aKkTuBUTE
Ha HaUMOHaNeH WHBECTULUMOHEH (OHA OT OTBOPEH TWUM, CbOTBETHO A0 15 Ha cTO OT
aKTMBUTE Ha HaLUMOHaNEH MHBECTULMOHEH (POHA OT 3aTBOPEH TUI.

(2) HaumoHanHnTe MHBECTULUMOHHM (POHAOBE MOraT Aa HaAXBbpAAT OrpaHUYeHusTa 3a
WMHBECTULUMN B €ANH eMUTEHT No an. 1, T. 1 npu cna3BaHe Ha CnegHuUTe OrpaHNYeHns:

1. po 30 Ha CTO OT aKTMBWUTE Ha HaUMOHaNeH WHBECTUUMOHEH (OHA OT OTBOPEH Twr,
npu ycnosue 4ye obliata CTOMHOCT Ha MHBECTMUMMTE B E€MUTEHTM, BbB BCEKM OT KOUTO
¢oHALT MHBECTUpa nose4ye OT 15 Ha CTo OT cBOWUTE aKTWMBW, He HagsBwuwasa 50 Ha CTO oT
aKTUBUTE My;

2. 0o 40 Ha CTO OT aKTMBWUTE Ha HaUMOHANEH MHBECTUUMOHEH (DOHA OT 3aTBOPEH TwM,
npu ycnosue 4ye obllata CTOMHOCT Ha MHBECTUMUMUTE B EMUTEHTM, BbB BCEKM OT KOUTO
¢oHaBbT nHBecTMpa noseye oT 20 Ha CTO OT CBOMTE aKTMBW, He Haasuwasa 60 Ha CTO OT
aKTUBUTE My.

(3) HaumoHanHuTe MHBeCTUUMOHHN (hOHAOBE He MoraT Aa NpuaobusaT noseye oOT:

1. neTHageceT Ha CTO OT akummuTe 6e3 NpaBo Ha rnac, U3gageHu oT eqHo NnLE;

2. neTHageceT Ha CTO OT obnuraunnTe Wan Apyru ObAroBU LEHHW KHUXAa, U3dadeHn oT
eflHOo Nn1ue;

3. TpMAeceT Ha CTO OT AA/I0BETE Ha eAHa KONEKTUBHA MHBECTUMUMOHHA cxema, noayyunna
paspelleHne 3a U3BbpLUBAHE Ha AEeMHOCT cbrnacHo AupektuBa 2009/65/EO, w/vnn apyra
KONEKTMBHA MHBECTULMOHHA CXeMa, HE3aBMCMMO Aann e CbC cefanuule B AbpXKaBa YiieHKa,
WM He, MpU YCNOBME 4Ye B MNPOCNEKTa Ha Ta3n KONEeKTMBHA MHBECTULMOHHA Cxema e
npeaBuaeHo TS Aa He MHBeCTMpa noseye oT 10 Ha CTO OT aKTUBWUTE CU B ASNIOBE Ha ApPYru
KONEKTUBHU MHBECTULIMOHHM CXEMW, HE3ABMCUMO OT TOBA Aasiv Ca Moy4ymnn paspeLleHne 3a
M3BbPLLIBaAHE Ha AENHOCT cbrnacHo AupekTtnea 2009/65/EQ, unm He;

4. neTHageceT Ha CTO OT MHCTPYMEHTUTE Ha NapuyHKUA nasap, U3gageHn oT eaHo nuue.

(4) HaumoHanHuTe MHBECTUUMOHHW (DOoHAOBE MOoraT Aa WMHBECTUpaT aKTUBUTE CU B
6aHKOBM OEno3nTM B TaKMBA CbOTHOLLEHMS, KOUTO Ca oOnpeaeneHn B TeXHUTE YCTaBW,
CbOTBETHO B MpasBuiaTa um.

(5) B cnyyauTte, Korato ynpasfsBalloTO APYXECTBO, CbOTBETHO JIMLIETO, YNpaBsBaLlo
aNnTepHaTUBHN MHBECTULUMOHHWN (hOHAOBE, NPeACTaBs KanuTanoBa rapaHuMs Wau rapaHums
Ha Joxoda Ha nputexaTenuTe Ha AS/0BE HA HauMOHaneH MHBECTUUMOHEH (hOoHA, TO MoXe
[a nHBecTupa 6e3 orpaHnyeHns akTmeute My B 6aHKOBM AeN03UTH, B T. Y. B eaHa baHka.

(6) Tlpn HapyweHWe Ha WHBECTUUMOHHUTE OrpaHMYeHMss Ha  HauMoHaneH
NMHBECTUUMOHEH (hOHA ce npunaraT CbOTBETHO Y. 51 n 52.

(7) (Hoea - OB, 6p. 16 ot 2022 r.) lNpu cna3saHe Ha NpuHUMMNA 3a pa3npeaesneHne Ha
pUCKa HAUMOHANMHUTE WHBECTUUMOHHM (POHAOBE, HACKOpPO MOAy4MnuM paspelleHne 3a
M3BbPLUBAHE Ha AEWHOCT, MoraT Aa He mpwunaraT orpaHuyeHusTa no an. 1 - 3 B cpok Ao 6
Meceua OT MoJlyvyaBaHe Ha paspeLleHnETO.

Yn. 188. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) HaumoHaneH MHBECTMUMOHEH (DOHA He MOXe Ada Mon3Ba
3aeMn, OCBEH B CyyamTe no an. 2 un 3.

(2) M3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusta no
npeanoXeHne Ha 3aMeCTHUK-NpeacedaTens MoOXe [a  paspew Ha - HauuoHaneH
MHBECTULIMOHEH (DOHA OT OTBOPEH TMM Ja MON3Ba 3aeM Ha CTOMHOCT A0 20 Ha CTo OT
aKTMBWUTE MYy, aKO 3aeMbT € 3a CpPOK, He Mo-Abfbr OT 12 Meceua, U e Heobxoaum 3a



noKpMBaHe Ha 3aAb/HKeHusTa Ha ¢oHAa Mo obpaTHOTO U3KYyMyBaHe Ha AsnoBeTe My. YneH
18, an. 2 - 6 ce npunaraT CbOTBETHO.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanioXXeHne Ha 3aMeCTHUK-NMpeaceaatens MOXe Ja  paspewy Ha  HauuoHasneH
MHBECTULIMOHEH (OHA OT 3aTBOPEH TWM Aa NOA3Ba 3aeM Ha crtolHocT Ao 30 Ha cTo oT
aKTMBWTE MYy, aKO 3aeMbT € 3a CpPOK, He Mo-Abfbr OT 12 Meceua, u e Heobxoaum 3a
npuaobusaHe Ha akTmeK. YneH 18, an. 2 - 6 ce npunara CbOTBETHO.

(4) oNbAHWUTENHN U3NCKBAHMA U YCNOBUSI MOraT [ia ce YCTAHOBSAT C Hapeaba.

Yn. 189. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) HaumoHanHoTO
WHBECTUUMOHHO  APYXXECTBO, CbOTBETHO YNPaBNAsABaWOTO APYXXEeCTBO WAM  JIMLETO,
yNpaBnsiBalo anTepHATUBHW MHBECTUUMOHHM (hOHAOBE, KOraTo YynpaBnsiBa HauuOHaneH
porosopeH ¢dhoHA, NpveMa npasuia 3a ynpasieHne Ha pucka C Len nocTosiHHO HabnoaeHve
M OLleHKa BbB BCEKM MOMEHT Ha pMCKa Ha BCsSKa MO3MUMS U HEWHOTO BAMSIHWE HA PUCKOBUS
npodun Ha uenus noptdeinn. Mo OTHOLWEHVWE Ha MpaBunaTa 3a YNpaB/iEHWE Ha pUCKa Ha
HaLMOHANHNUTE UHBECTMUMOHHM (POHAOBE M M3UCKBAHMATA 3a NEpPUOAMYHO YBEAOMSsIBAaHe Ha
KoMucuaTa ce npunarat yn. 40 n 41.

Yn. 190. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 22 ot 2015
r., B cuna ot 24.03.2015 r.; u3M., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.)
HauMoHanHOTO WMHBECTULMOHHO APYXECTBO, CbOTBETHO YMPaBAsBALWOTO APYXECTBO Wn
NIMUETO, YNpaBnsiBalWO anTepHaTUBHM WHBECTUUMOHHM ((OHAOBE, KOraTo ynpasensiBa
HauuMoHaneH gorosopeH ¢hoHA, NpueMa npasuia OTHOCHO IMYHUTE CAENKM HA YfIeHOBETE Ha
YNpaBUTENHUS U KOHTPOMHUS OpraH Ha ApY>KeCTBOTO, HErOBUTE CNYXUTENU U BCUYKK ApYTU
nvua, paboTelun No AOroBOp 3a APYXXeCTBOTO, U CBbp3aHUTe C TSX nua, KOUTO rapaHTupar,
ye HAMa Aa 6baaT CKAKYBAHM JIMYHW CAENKU WK NOoAAbPXaHU UHBECTMUMKM OT Te3n nuua,
Nno3BONSBAlLM UM 3aedHO WM MOOTAENHO Aa YNpPaXHSBAT CbLECTBEHO B/IMSHUE BbpXY
EMUTEHT unn Kouto 6uxa fgoBenn A0 KOHMAMKT Ha WMHTEepecn, WIn ca pe3ynTaT Ha
3noynoTtpeba ¢ MHdopMauusl, KoSTo ca nNpuaobunn BbB Bpb3Ka C NpodecMoHanHaTta cu
[AEMNHOCT MO CMUCB/IA Ha 3aKOoHa 3a NpuiaraHe Ha MepKUTE CpeLly nasapHuTe 3710ynoTpebu ¢
(pMHAHCOBU MHCTPYMEHTH.

Yn. 191. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 ot
2019 r.) (1) (Qon. - OB, 6p. 102 ot 2019 r.) HauMOHaNHUAT WHBECTUUMOHEH (OHA OT
3aTBOpeH TuM paskpuBa WHGOpMaumMs NO peda Ha rnaea wecra ,a" OT 3akoHa 3a
nybnAMyYHOTO npeanaraHe Ha UEeHHUM KHWKa. MoavWHMAT (UHAHCOB OTYET Ce M3roTes
CbIMAcHO U3NCKBaHUATa Ha MexayHapoAHUTE CYETOBOAHM CTaHAAPTM.

(2) HaumoHanHUAT MHBECTUUMOHEH (POHA OT OTBOPEH TUM € ANbXEH Aa npeactass Ha
KOMMCUSITA 1 Ha obLecTBeHOCTTa:

1. (pon. - OB, 6p. 102 ot 2019 r.) oauTvpaH roguvweH (UHaHCOB OTYET W3roTBEH
CbIMIAaCHO M3MCKBaHMATA Ha MexayHapoAHWUTE CYETOBOAHW CTaHAapTu B Cpok 90 AgHu oT
3aBbPLUBAHETO Ha (PMHAHCOBaTa roamHa;

2. WecTMece4veH oT4veT, obxBallally NbpeuTe 6 Mecela Ha MHaAHCOBaTa roamHa, B CpoK
30 AHM OT Kpas Ha OTYETHUS Nepuoa;

3. apyra nHgopmMaums, onpeaeneHa ¢ Hapeaba.

Yn. 192. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 16 ot 2022
r.) Opyrm w3MCKBaHMSI KbM AEMHOCTTa, CTPYKTypaTa Ha aKTMBMTE W MacuBUTE Ha
HaUMOHANHNTE WHBECTULUMOHHM (OHAOBE, HACOYEHM KbM 3aliMTa Ha WHTEepecuTe Ha
WNHBECTUTOPUTE, KbM FOAULLHUTE U MEXANHHUTE (PUHAHCOBM OTYETM 3a AEMHOCTTA U TIXHOTO
pa3npocTpaHeHne, MnoaAbpPXaHETO WM CbXPaHSBAHETO HA OTYETHOCT, HauMHa W pefda 3a
OLEHKa Ha aKTMBWUTE W MacMBUTE, OMOBECTSIBAHETO Ha WHMOPMauMsi, CbAbPXAHWETO Ha
MapKeTMHroBuMTEe  CbObLEeHMsl, npaBwnata 3a JIMYHUTE CAeNnKW, npaBunata 3a
npeaoTBpaTsaBaHe Ha KOHMMKT Ha WHTepecu, nNpaswnata 3a YMpaBieHMe Ha puUCKa,
npaBunata 3a OUEHKa Ha nopTdenna, CbAbpP)XaHMETO Ha AOrOBOPUTE C YMPaB/siBaLLOTO
APYXXeCTBO WAM C JIMUETO, YNpaBsiBaWO anTepHaTUBHW WHBECTMUMOHHM (OHAOBE, U C



[eno3vTapsi, KakTo W W3WUCKBaHWS, CBbP3aHM C W3YUCISABAHETO M OMOBECTSIBAHETO Ha
TakcuTe 3a MOCTUrHaATU pe3ynTaTu Mpu YNpaBfeHUETO Ha HAUMOHANHWUTE WMHBECTULIMOHHU
doHaoBe, ce onpeaensT ¢ Hapeaba.

Yn. 193. (Hos - [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3a HeypeaeHuTe
CNlyyan 3a HauuoHaneH MHBECTUUMOHeH (POHA OT 3aTBOpPEH TUM ce npunaraT CbOTBETHO
pasnopeabute Ha rnaBu ocMa M eavHajeceTa OT 3akoHa 3a NybnMyHOTO npeanaraHe Ha
LIeHHM KHMXa.

(2) 3a HauMoOHanHW WHBECTUUMOHHM (hOHAOBE, YNpaBisiBaHW OT fuvue, YnpasasBallo
aNnTepHaTUBHN MHBECTUUMOHHM (DOHAOBE, Ce npwunaraT WM3MCKBAHMSATA 3a anTepHaTUBHU
NHBECTULMOHHN (DOHAOBE, YCTaHOBEHW B As/1 BTOPY OT Ta3Wu 4acT, KoraTo Te ca Nno-CTporu
OT U3NCKBaHUSATA CbrNacHO TO3W As.

O BTOPU
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
YNPABNNEHUE HA ANTEPHATUBHUA MHBECTULIMOHHU
POHAOBE
FnaBa AoeBeTHapaeceTa
(HoBa - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)

OCHOBHMU NMNOJIOXXKEHUA

Yn. 194. (Hos - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. u gon., 6p. 102
ot 2019 r.) (1) AntepHaTMBeH WHBECTUUMOHEH OHA € npeanpusTue 3a KOSIeKTUBHO
WMHBECTUPaHe, BK/IIOYMTENHO HEroBUM WMHBECTUUMOHHWM noadOoHAOBE, KOETO € pasfinyHO OT
KONEeKTUBHA MHBECTULUMOHHA CXeMa, KOeTO WHBEeCTupa CpeacTBa, KOMTO ce HabupaT ot
noeeye OT efHO NMLUe, B CbOTBETCTBME C onpeaesnieHa MHBECTUUMOHHA NOoNUTMKa U B Non3a
Ha Te3n nuua, Kato HabpaHuTe CpeacTBa ce MHBECTUPAT U AOXOAHOCTTa Ce peanu3npa Ha
NPUHUMNA Ha pasnpenesieHne Ha pucka U AOXOAHOCTTa Mexay WHBECTUTOpPUTE eaAMHCTBEHO
cnopen fiena Ha UM3BbpLIeHUTe OT TAX MHBecTUumu, 6e3 opMmpaHe Ha MHBECTULMOHHMU
nopTdennn Ha oTAENHUTE NHBECTUTOPM.

(2) 3a uenute Ha an. 1 ce npuema, 4ye cpeacTeaTa Cce HabupaT OT moBeve OT eaHo
nvue, ako:

1. npeanpuATUETO 3a KOMEKTUBHO MHBECTUPAHE He € OrpaHMYeHO OT HAUMOHAMHOTO CH
3aKOHOAATENCTBO, YYpeauTeNHUTe CU aKTOBE W APYyrM HOPMATMBHO MAW  AOrOBOPHO
yCTaHOBEHWN M3NCKBaHMA Aa Habupa cpeacTsa OT noBeye OT eHO NnLe, HeE3aBUCMMO OT TOBa
Janv peasiHo uMa noseye OT eAnH UHBECTUTOP;

2. NpeanpusaTUETO 3@ KOMEKTUBHO WMHBECTMPaHe € OrpaHM4YeHO OT HAUMOHANIHOTO CU
3aKOHOAATENICTBO, YYPEAUTENHUTE CU aKTOBE W ApPYyrM HOPMATMBHO WM  [OrOBOPHO
YCTAHOBEHWN WM3UCKBaHWS Aa Habupa cpeacTsBa OT MoBeye OT efHO Nvue, NMpu ycrnoBue 4ye
€OVHCTBEHUAT My MHBECTUTOP MHBECTUPA CPEACTBA, HabpaHu OT noBeye OT eAHO f1ue C uen
WMHBECTUMPAHETO UM B MOJ3a Ha Te3n nuua.

(3) 3a uenute Ha an. 1 ce npuema, 4ye NpeanpuATUETO 3a KOMEKTUBHO WHBECTMpaHe
UMa onpegeneHa WHBECTMLUMOHHA MOJIMTUKA, aKO € Cra3eHO MOHe eAHO OT cregHuTe
yCnoBusi:

1. VNHBECTMUMOHHaTa MOMMTMKA € OnpefeneHa Hal-KbCHO KbM MOMEHTa, B KOMTO
WHBECTUUMSTA B NPeAnpUSTUETO 3a KONEKTUBHO MHBECTUPaHe e HeoTTernsiema, 6e3 ToBa Aa
BK/IOYBA MNOCneABawo obpaTHO M3KyrnyBaHe WNW Apyro pasnopexaaHe C HanpaseHaTta
NHBECTUUNS;

2. VHBECTMUMOHHAaTa MOAWTMKA € onpedeneHa B Y4YpeauTeNHUTE akToBe Ha
NpeanpuaTUETO 3@ KONEKTUBHO WMHBECTMpaHe WM B APYr AOKYMEHT, KbM KOWTO HEros
yypeavTeneH akT npenpawa;



3. nNpeanpuaTUETO 3a KONMIEKTMBHO WHBECTMPaHe WM YNpasnsBalloTo ro nvue uma
3ab/DKEHNE [a Chna3Ba MHBECTUUMOHHATa MOAMTMKA M TOBA 3aAdb/DKEHWE MNOANEXWU Ha
NPUHYANTENHO U3MbJ/IHEHNE OT CTPaHa Ha MHBECTUTOPUTE;

4. WHBECTMUMOHHATa MOMNTMKa YCTaHOBSIBA MNpaBuia 3a WHBECTMPaHe, CbAbpiKallun
€4VH WK NnoBeYe OT CrieHUTe KpUTEpUK:

d) VHBECTUPAHETO € OrpaHNYeHo A0 onpeaeneHn KaTeropum akTuem U/unn onpeaeneHu
KaTeropmv akTMBM Ca U3KJTIOYEHM OT AOMYCTUMUTE UHBECTULMN;

6) NHBECTMpPAHETO € Cbobpa3eHo C onpeaeneHn cTtpaTeruu;

B) HBECTUPAHETO € OrpaHuUyeHo A0 onpeaeneHn reorpadCcku permoHu;

) VHBECTUPAHETO e CbobpaseHo C onpeaeneHn orpaHnuYeHns 3a IMBbPUIX;

/) NHBECTUPaHETO Ce M3BbPLUBA B CbOTBETCTBME C ONpeaesieH Nepuoj Ha AbpXKaHe Ha
NHBECTUUNAUTE, UK

€) VHBECTMPAHETO € MNOAYMHEHO Ha APYrM OrpaHUyeHns C uen pasnpejeneHne Ha
pucka.

(4) (Hoea - OB, 6p. 102 ot 2019 r.) AnTepHaTMBEH WHBECTMUMOHEH (DOHA MOXe Aa
M3Mnon3Ba B HaMMeHoBaHMETO cu 0603HaueHueTo ,hoHA Ha napuyHus nasap”, ,ern" wam
Apyro obo3HayeHne Ha 6bArapckM MM Ha 4vyXXa e3uK, KOeTo npeanonara, ye e oHa Ha
napu4HMs nasap, CamMo ako OTroBaps Ha u3nckBaHusTa Ha PernameHT (EC) 2017/1131.

(5) (MpegnwHa an. 4 - 4B, 6p. 102 ot 2019 r.) 3a onpeaensHe Ha eAHO NpeanpusTue
3a KONEKTUBHO MHBECTUPaHe KaTo anTepHaTMBEH MHBECTULMOHEH poHA e 6e3 3HaueHue:

1. panv e OT OTBOPEH WM OT 3aTBOPEH TUM;

2. janu e OopraHuMsvMpaHo KaTo AOroBopeH (oHA, KaTo TPbCT, KaTo MHBECTULMOHHO
APY>XeCTBO UK B Apyra npasHa ¢opMa;

3. panu e pernctpupaHo, NMUEH3MPaHO WK MMa cedanuile B AbpXXaBa YfeHKa uin B
TpeTa Abp>KaBa;

4. pann OCbLUECTBABAHETO Ha AEMHOCTTa My € MNpeaMeT Ha PerucTpaumoHeH unaum
JIMLEH3NOHEH PEeXUM;

5. npaBHoopraH13aumoHHaTa opMa Ha NMLUETO, KOETO ro yrnpasnssa.

(6) (MpegywHa an. 5 - OB, 6p. 102 ot 2019 r.) HauuMoHanHUTE WMHBECTULMOHHM
¢oHaoBe Mo AsN NbpBM Ca anTepHAaTMBHU MHBECTULIMOHHM (DOHAOBE.

Yn. 195. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jinue,
ynpaBnsBallo anTepHaTMBHU MHBECTULUMOHHWM (POHAOBE, MOXeE Aa 6bae puanyvecko nuue,
YMINTO OCHOBEH MpeAMET Ha AEMHOCT € YMNpaB/EHUETO Ha €4MH WK MoBeYe anTepHATUBHU
NHBECTULUMOHHU (poHAO0BE.

(2) Ivue, ynpaensasallo anTepHaTMBEH MHBECTMUMOHEH (DOHA, MOoXe Aa bbae:

1. nvue, pas3nMYHO OT YMNpaBnsiBaHWS anTepHaTUBEH WHBECTULUMOHEH (OHA,
onpeaeneHo OT anTepHaTUBHUS MHBECTULMOHEH (DOHA MM OT NnLe, AEMCTBALLO OT HEroBo
nve;

2. anTepHATUBHMAT UHBECTMUMOHEH (DOHA, KOraTo NpaBHOOPraHn3aumnoHHaTa My dopma
NoO3BOJ/ISIBA TOBA W YNPaBUTENHUAT My OpraH He e onpeaesina BbHLUHO inue CbrnacHo T. 1.

(3) 3a n3BbpLUBaHE Ha AeMHOCT Mo an. 1 oT nmue cbe ceganuule B Penybnunka bbarapus
Ceé W3UCKBA W3AaBaHe Ha J/MUEH3 3a M3BbpLIBAaHE Ha AEMHOCT MO YynpaBlieHWe Ha
aNnTepHAaTUBHN WHBECTMUMOHHM (OHAOBE MW perucTpauusi npu YyCnoBusiTa Ha [nasa
ABajecerta.

(4) 3a n3BbpLIBaHe Ha AENHOCT Mo an. 1 oT nmue CbC cepanuile B TpeTa AbpXKaBa, 3a
koeto Penybnuka Bbnrapus e pedepeHTHa AbpXXaBa uYfeHKAa, KAKTO M 3a npeanaraHe ot
TakoBa /MUEe Ha YMpaBisiBaHW OT HeEro anTepHaTUBHM WHBECTUUMOHHW (OHAOBE Ha
TepUTOPUSATa Ha AbPXXaBM YIEHKM Ce M3MCKBA M34aBaHe Ha NMLEH3 NpuY YCI0BMATa Ha rnaea
ABageceta, pasgen III.

Yn. 196. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 21 ot 2021
r.) To3u gsn He ce npunara 3a:

1. XonavHroBuTE OpPYXeCTBa;



2. VMHCTUTyummuTe 3a npodeCcMoHaNHO MEHCMOHHO OCUrypsiBaHe, Cb3AafeHW CbriacHO
n3nckBaHusiTa Ha Aupektnea 2003/41/EQO Ha EBponeickusi napnaMeHT M Ha CbBeTa OT 3
toHn 2003 r. OTHOCHO AEWMHOCTUTE M HaA30pa Ha MHCTUTYUMMTE 3a NpodecroHanHo
NMEHCMOHHO OCUrypsiBaHe, HapuyaHa no-HaTatbk ,AupektnBa 2003/41/EQ", Kakto M
ynpaBnsiBalMTe rm CTPYKTYPU W ynpaBnsiBalimTe BAOXEHMATa Nvua, Npu yCnoBue 4ye He
yrnpaBnsasaT anTepHaTUBHN MHBECTULMOHHN (DOHAOBE;

3. EBponenckata uUeHTpanHa 6aHka, EBponelickata WHBECTMUMOHHA 6aHka,
EBponeickna MHBECTULMOHEH (hOHA, EBPONENCKUTE (DUHAHCOBM MHCTUTYLMWU 33 pa3BUTHE U
[BYCTpaHHWTe 6aHKM 3a pa3sutue, CBeToBHaTa H6aHka, MexayHapoaHus BanyTeH doHA v
APYrY HaAHaUMOHaNHW WMHCTUTYLMM U MEXAYHApOAHW OpraHusauuu, KoraTto ynpasnssat
aNTepHaTUBHW MHBECTULMOHHM (POHAOBE, OCBLLLECTBABALLM AENHOCT B O6LLECTBEH MHTEPEC;

4. HaUMOHANMHUTE LeHTpanHn 6aHKku;

5. UeHTpanHuTe, pervoHanHUTe W MEeCTHUTE OpraHuM Ha WU3NbJHWTENHaTa BacT U
opraHuTe WM APYrM MHCTUTYUMM, KOUTO YynpasBnsieaT ¢oHAoBE 3a (MHAHCMpaHe Ha
CUCTEMUTE 3a COUMAHA CUMYPHOCT U HA MEHCUOHHUTE CUCTEMU;

6. CXxemMuTe 3a yyacTue Ha CNyXUTeNn Uim CNeCTOBHUTE CXEMU HA CIYXUTENN;

7. (u3m. - OB, 6p. 21 ot 2021 r.) ApyxecTBaTa CbC CneunanHa UHBECTULMOHHA Len K
ApY>XecTBaTa 3a CeKopuTM3aumns no 3aKoHa 3a ApYXKeCTBaTa CbC CneuunanHa MHBECTULIMOHHA
uen v ApyecrsaTta 3a CeKiopuTM3aums;

8. nvuuara, ynpaensBaliM anTepHaTUBHU MHBECTULMOHHU (POHAOBE, YNUTO €AMHCTBEHM
WHBECTUTOPU Ca Te, TEXHWUTE APYXECTBA MaWKu, AbLUEPHUTE MM APYXECTBa WM Apyru
AbLUEPHM APYXeCTBa Ha ApYy)XecTBaTa Malku, Npy yC/IOBUME Y€ HUKOW OT Te3U MHBECTUTOPYU
He e anTepHaTUBEH MHBECTULIMOHEH (POHA.

FnaBa oBageceTa
(HoBa - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
M3UCKBAHUSA 3A U3BDBPLUBAHE HA AIEMHOCT OT JIULIE,
YNPABNABALLO AATEPHATUBHU MHBECTULNOHHUN ®OHAOOBE
Paspenl
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

O6wu nonoxkeHus

Yn. 197. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 42 ot 2016
r.; gon., 6p. 27 ot 2018 r.; u3aM. u gon., 6p. 102 ot 2019 r.; u3m., 6p. 25 ot 2022 r., B cMna
oT 29.03.2022 r.) (1) Jlnue cbvc cepanvuwe B Penybnuka Bbnarapus, KOeTo Npsiko wau
Henpsiko ynpaensiBa anTepHaTMBHM WHBECTUUMOHHM doHaoBe, TpsibBa fa npuTexasa
NIMUEH3 3@ M3BbpLUBAHE Ha AEMHOCT MO YNpaB/EHNE Ha anTePHATUBHM MHBECTULMOHHU
¢doHaoBe, nsgageH npu ycnosusTa Ha pasgen II, ako ynpaensBa MpsSKO WM HeEnpsiko
aNnTepPHATUBHU WMHBECTULIMOHHM (DOHAOBE, CTOMHOCTTA Ha UMMTO aKTWMBM, OMNpeaeneHa B
cboTBeTcTBME C [enervpaH pernameHT (EC) N2 231/2013 Ha Komucusita oT 19 aekemspu
2012 r. 3a ponbnBaHe Ha AupektuBa 2011/61/EC Ha EBponelickus napnaMeHT 1 Ha CbBeTa
Mo OTHOLWEHME Ha O0CBOOOXAaBaHMSITa, 0OWMTE YCNOBMS BbB Bpb3ka C [AENHOCTTa,
AenosuTtapute, NMBbPUAXKA, Npo3padHoCcTTa M Haasopa (OB, L 83/1 ot 22 mapt 2013 r.),
Hapu4yaH no-HataTbK ,Jenermpan pernameHT (EC) 231/2013", B CbBKYNMHOCT HaaXBbPNS:

1. neBoBaTa paBHOCTOMHOCT Ha 100 000 000 eBpo, BKIHOYMTENHO aKTUBW, NPUACOUTM
ype3 U3MNoN3BaHe Ha IMBbPUAXK;

2. neBoBaTa paBHOCTOMHOCT Ha 500 000 000 eBpo, koraTo nopTdennuTe ce CbCTOST OT
aNTepPHAaTUBHN MHBECTULMOHHM (DOHAOBE, KOUTO HE W3MONA3BaT JIMBLPUAK U MPU KOUTO
NpaBoOTO Ha 06paTHO M3KyrnyBaHe He MOXe Aa 6bae ynpaKHeHO 3a nepvoa 5 roavHu ot
JataTa Ha MbpBOHA4YasHaTa MHBECTULMS BbB BCEKM OT Te3Wn anTepHaTUBHU MHBECTULIMOHHMU
¢oHaoBe.



(2) Henpsiko ynpasneHne No CMUCbSa Ha an. 1 e ynpasneHne Ype3 ApYyXKecTBo, C KOETO
NIMUETO, YNpaBnsiBallo anTepHaTUBHU WMHBECTUUMOHHWM (POHAOBE, € CBbp3aHO 4pe3 06Lo
yrnpaB/fieHne, KOHTPOSMPAHO OT JIMUETO, YNpaBnsBawo anTepHAaTUBHW WHBECTULMOHHM
doHAoBE, WM Ype3 ApPYXEeCTBO, B KOETO TOBA JiMLE MpUTEXaBa CbLUECTBEHO MPSKO WU
Henpsiko yyacTtue.

(3) Nlnue oOT TpeTa AbpXaBa, KOETO YynpaensBa anTepHaTUBHU WHBECTULMOHHM
doHaoBe n/unu npeanara Ha TepuTopusTa Ha EBpONEnckusi Cbio3 ynpaBnsiBaHW OT Hero
anTepHaTMBHN MHBECTUUMOHHKM (oHAoBE M 3a KoeTo Penybnuka bBbnrapusi e pedepeHTHa
AbpXXaBa, cneaga Aa npuTexasa NMUEH3, U3afeH npu ycriosusaTa Ha pasgen III.

(4) Nvue, KoOeTo NpsSKO WAM HENpPsSiKo CbrMlacHO an. 2 ynpaensBa anTepHaTUBHU
WMHBECTULUMOHHN (POHAOBE, YMUTO AKTMBW HEe HAAXBbPNAT yCTaHoBeHWUTEe B an. 1 nparose,
cneasa fa 6bae perncTpypaHo npu ycnosusita Ha pasgen IV.

(5) Nuue no an. 1 moxe aa 6bAe CaMO aKUMOHEPHO APYXECTBO C H6e3Hann4YHM akuum,
BCAKa AaBalla NpaBO Ha eauH rnac. YNpaBfeHWETO Ha JIMLETO MO MU3PeyveHue MbpBO Ce
OCbLLECTBABA MO CEAANULLETO My.

(6) Jlvnue, KOeTO He npuTexasBa J/MUEH3 3a YhnpaBleHMe Ha anTepHaTUBHM
WMHBECTULUMOHHN CXEMW U He € PerMcTpyvpaHo KaTo TakoBa /MLUEe, He MOXe [a U3Mon3Ba B
CBOETO HaUMEHOBaHWE, PeKaMHa WM Apyra AEMHOCT AYMW Ha 6bArapcku WM Ha uyxna
€3MK, O3HayaBaliM W3BbPLUBAHE HA [JEUCTBMS MO YNpaB/EHWE Ha anTepHaTUBHU
WMHBECTULUMOHHKN (poHAO0BE.

(7) M3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) WHBECTUUMOHHM
nocpeaHuuUn, NnueH3npaHn cbrnacHo Aupektmea 2004/39/EO Ha EBponenckusi napnaMeHT u
Ha CobBeta oT 21 anpun 2004 r. OTHOCHO Ma3apute Ha (UHAHCOBM WMHCTPYMEHTW, 3a
n3meHeHne Ha Aupektnen 85/611/EMO n 93/6/ENO Ha CbBeTa u Aupektnea 2000/12/EO Ha
EBponelickns napnaMeHT n Ha CbBeTa M 3a OTMsAHa Ha AupektuBa 93/22/EMO Ha CobBeTa,
HapuyaHa no-Hatatbk ,[dupektvea 2004/39/EQ", n KpeauTHU WHCTUTYLMK, NULEH3MPAHK
cbrnacHo AvpekTnea 2013/36/EC Ha EBponeiickus napnaMeHT n Ha CbBeTa oT 26 toHn 2013
. OTHOCHO AOCTbMNa A0 OCbLECTBABAHETO HA AEMHOCT OT KPEAUTHUTE UHCTUTYLMMN U OTHOCHO
NpyaeHUManHua Haas3op BbpXy KpeauTHUTE WMHCTUTYUMW, 3@ U3MEeHeHue Ha [upekTusa
2002/87/EO n 3a oTMsiHa Ha aupektusm 2006/48/EO n 2006/49/EO (OB, L 176/338 ot 27
toHn 2013 r.), HapuyaHa no-HaTaTbK ,Aupektmea 2013/36/EC", moraT ga npenoctasaT
WHBECTUUMOHHN YCyrM Ha anTepHaTMBHW WHBECTULMOHHM (POHAOBE Bb3 OCHOBA Ha
n3gageHnTe MM nuueH3n. Jluuata no u3pedeHne MbpBO MoraT Aa npeanarat akumm wm
AanoBe OT  anTepHaTUBHU MHBECTUUMOHHM (DOHAOBE, MNpU YCNOBME 4Ye ca CnaseHu
N3MCKBaHUSATA Ha TO3W As.

(8) (Hosa - B, 6p. 42 ot 2016 r.) Jlnuata, KouTo ynpasnssaT (hOHAOBE 3a PUCKOB
Kanutan wnM ¢GoHAOBE 3a COUMAnHO npeanpueMadectBo M XXKenasT fAda  M3non3sat
o6o3HayeHneTo EUVECA wnu cboTBeTHO EUSEF 3a ynpaBnsBaHuM OT TAX anTepHaTUBHU
MHBECTULIMOHHM CXEMW, OCBLLECTBSIBAT AEMHOCTTAa MNPV Cna3BaHE M3UCKBaHMATA Ha TO3M
3akoH M Ha PernamenTt (EC) NQ 345/2013 Ha EBponelickua napnameHT u Ha CbBeta ot 17
anpun 2013 r. oTHOCHO eBponenckuTe (oHaoBe 3a puckoB kanutan (OB, L 115/1 ot 25
anpvn 2013 r.), Hapu4yaH no-HaTtaTbk ,PernameHT (EC) N2 345/2013" n Ha PernameHT (EC)
N2 346/2013 Ha EBponelickns napnameHT u Ha CobBeta ot 17 anpun 2013 r. OTHOCHO
eBponenckuTe dhoHaoBe 3a coumanHo npeanpuemadectso (OB, L 115/18 ot 25 anpun 2013
r.), Hapn4yaH no-HaTtaTbk ,PernameHT (EC) N2 346/2013".

(9) (HoBa - B, 6p. 42 o1 2016 r.; u3mM., 6p. 102 ot 2019 r.) J/lnuata no an. 8 cnasear
npoueaypuTe 3a peructpaumnst OT KOMMcUsTa cbrnacHo yn. 14 n 14a ot PernamenTt (EC) N2
345/2013, cboTBeTHO 4n. 15 1 15a ot PernameHT (EC) N2 346/2013.

(10) (HoBa - OB, 6p. 42 ot 2016 r.) JlnuaTta, KOMTO ynpaBnaBaT (oHAOBETE 33
Ab/ITOCPOYHM MHBECTULIMK, OCBLUECTBABAT AEMHOCTTa CM MpWU CNasBaHE W3MCKBaHMATA Ha
TO3M 3aKkOoH U Ha PernameHT (EC) 2015/760 Ha EBponelickus napnameHT u Ha CbBeTa oT 29



anpun 2015 r. oTHocHo EBponelickn doHaoBe 3a AbArocpoyHu nHeectuumm (OB, L 123/98
ot 19 man 2015 r.), HapuyaH no-HaTaTbk ,PernamenT (EC) 2015/760".

(11) (Hoea - OB, 6p. 102 ot 2019 r.) JlnuaTta, KOUTO ynpaBnsiBaT anTEpPHATUBHU
WNHBECTULUMOHHN (DOHAOBE, M3MNON3BaliM B HAaMMEHOBaHWETO cu 0603HaveHueTo ,oHA Ha
napuyHusa nasap”, ,®MNMn" man gpyro o6o3HavyeHne Ha 6BArapCKM UK Ha YyXA €3MK, KOeTO
npeanonara, 4Ye ca (OHAOBE Ha Mapu4HMSA Masap, OCbLLECTBSIBAT AEWHOCTTAa CUM NpU
CrasBaHe Ha M3MCKBaHMATA Ha TO3M 3aKoH U Ha PernameHT (EC) 2017/1131.

(12) (Hosa - B, 6p. 42 ot 2016 r.; npeauwHa an. 11, 6p. 102 ot 2019 r.) Jlnuata no
an. 10 nonyyaBaT pa3pelleHne 3a U3BbPLUBaHE Ha AEMHOCT OT KOMUCMSITA MpW Crna3BaHe
M3NCKBaHUSATa Ha un. 5 n 6 ot PernameHT (EC) 2015/760.

(13) (HoBa - B, 6p. 42 ot 2016 r.; npeauwHa an. 12, 6p. 102 ot 2019 r.) BnnceaHeTo
Ha nvuaTta no an. 8 n 10 B permuctbpa no un. 30, an. 1 oT 3akoHa 3a KomucmsaTa 3a
(Pp1HaHCOB HaA30p Ce M3BbpLUBa MO pea, onpeaeneH ¢ Hapeaba.

(14) (Hoea - OB, 6p. 27 ot 2018 r.; npeauwHa an. 13, 6p. 102 ot 2019 r.) Jlnue cbC
cefanvue B Penybnuka Bbnrapusi, KOETO NPSIKO WAM HENPSIKO YNpaBnsiBa anTepHaTUMBHM
WNHBECTULUMOHHN (DOHAOBE WM APYro nNpeanpusTMe 3a KOMEKTUBHO WHBECTWpaHe, B T.u.
¢oHAOBE 3a PWUCKOB KanwuTtasa, 3a CouManHoO npeanpuemMaqecTso WMAM 3a AbJrOCPOYHU
WHBECTULIMKN, MPUTEXABALLO JIMLEH3 33 M3BbpLUBAHE Ha [AEMHOCT MO YNpaBleHWe Ha
anTepHaTUBHN MHBECTUUMOHHWM (DOHAOBE, M3aadeH Npu ycnosusaTa Ha pasgen II Ha rnaea
[iBajeceTa, CbOTBETHO PerucTpupaHo npu ycrnosusita Ha pasgen IV Ha rnaBa ABajeceTa,
BNUCBa BCceku ynpasnsasaH ¢oHA B pernctbp BYJICTAT.

Yn. 198. (Hos - B, 6p. 109 o1 2013 r., B cvna o1 20.12.2013 r.) (1) JIMueH3bT No un.
197, an. 1 BkOYBa MPaBOTO 33 M3BbLPLUBAHE HA CNEAHWUTE AEMHOCTM MO YrpaB/EHUE Ha
anTepHaTUBHN UHBECTULUMOHHU (POHAO0BE:

1. ynpaBneHue Ha noptdenn;

2. ynpasrieHve Ha pucka.

(2) NnueH3bT No an. 1 Moxe Aa BKIKYBA WU CNeaHUTe AOMbAHUTENHW (YHKUMK B
CllyyauTe Ha KOMEKTUBHO YrpaB/ieHne Ha anTepHaTUBHU MHBECTULMOHHKN (DOHAOBE:

1. aAMMHUCTPATUBHU (YHKUMM: NpPaBHM W CYETOBOAHW YCIYrM BbB Bpb3Ka C
ynpaBneHneTo Ha (OHAOBETE, OTFOBOPM HAa UCKaHUS 3a MHMOpMauusi OT MHBECTUTOPUTE,
oueHka Ha nopTdenna wu onpefensiHe CTOMHOCTTa Ha [AS/I0BETE WM aKuMuTe Ha
ynpaensiBaHuTe )OHAOBE, KOHTPO/ 3a Crna3BaHE Ha HOPMATUBHUTE M3WCKBAHMUS, BOAEHE Ha
KHUraTa Ha npuTexaTenute Ha AsS0BETe WM akumMuTe B ClyyauTe Ha yrnpaBfieHMe Ha
anTepHaTUBHN MHBECTULIMOHHM (POHAOBE C MPOMU3XOA OT Apyra Abp)kasa, pa3npeaeneHne Ha
AVBUAEHTU M Apyrv nNnawaHvs, n3gasaHe n 0bpaTHO M3KyMNyBaHe Ha ASNOBETE UK akuuuTe,
N3Mb/IHEHME Ha AOrOBOPU, BOAEHE HA OTYETHOCT;

2. MapKeTUHroBu YC/IyrM BbB Bpb3Ka C AS/I0BETE WM aKUMWUTE Ha YynpasnsiBaHUTe
anTepHaTUBHN UHBECTULUMOHHU (POHAOBE;

3. NeHOCTV BbB BPb3Ka C aKTMBUTE Ha yrpaB/isiBaHUTE anTePHAaTUBHU UHBECTULIMOHHM
¢oHAOBE CbrNacHO BBL3/NIOXKEHOTO YynpasfieHue: YyhnpaBlieHue Ha MWHMPaCTpyKTypa,
yrnpaBfieHne Ha HeaBMXKUMU WMOTK, KOHCyNTauuMum OTHOCHO KanuTanosaTa CTPYKTypa,
npoMuLIeHaTa CTpaTerns u CBbp3aHUTE C TOBA BbMPOCK, KOHCYNTAUUN U YCNyru, CBbpP3aHu
CbC C/IMBaHMUS N NOKYMKa Ha NPeanpuaTUs, KakTo W Apyrn YCnyru, CBbp3aHu C yNpaBieHUETo
Ha anTepHaTUBHUTE MHBECTULMOHHM (DOHAOBE U ApY>XXecTBaTa WU ApPYruTe akTUBWU, B KOUTO
ynpasnsiBaHuTe ooHAOBE MHBECTMPAT.

(3) AnTepHaTnBEH MHBECTMUMOHEH (oHA no yun. 195, an. 2, T. 2 He MOXe Aa U3BbpLUBA
Apyra AeNHOCT, pasfiyHa OT AEMHOCTTa, 3a KOSATO € MOJTyYnn NMueH3 no an. 1 um 2.

(4) Nnue, KoeTo ynpasnsBa anTepHaTUBHN MHBECTULIMOHHWU (POHAOBE CbrnacHo yn. 195,
an. 2, T. 1, Moxe Aa M3BbpPLWBA AENHOCT MO yNpaBieHWE Ha AENHOCTTa Ha KONEKTUBHU
MHBECTULIMOHHM CXEMWM Bb3 OCHOBA Ha JIMLEH3 3@ M3BbpLIBAHE Ha [AENHOCT KaTo
yNpaBnsiBaLlo APY>XeCTBO CbrNacHO Asn BTOPW.



(5) B nuueHsa no an. 1 Ha nuue cbC cepganuwe B Penybnuka bbnarapusi, KoeTo
ynpasnsiBa anTepHaTMBHN MHBECTUMLMOHHN OHAOBE CbrnacHo Y. 195, an. 2, T. 1, Moxe Aa
6bae BKIOYEHO N M3BBLPLUBAHETO HA €4HA WU NOBeYe AOMbHUTENHM YCIYIn:

1. ynpaBneHne B CbOTBETCTBME CbC CK/IOYEH [AOrOBOP C KAMEHTa Ha nopTdenn,
BKJ/THOYBALY, (PUHAHCOBWN MHCTPYMEHTH, NO COBCTBEHA NpeLeHkKa;

2. UHBECTULUMOHHN KOHCYNTaUUM OTHOCHO (PUHAHCOBU MHCTPYMEHTY;

3. CbXpaHeHue M aMVHUCTPUPAHE Ha akuMu 1 ASNI0BE Ha NPeanpUsaTUS 3@ KONEKTUBHO
NHBECTUpaHe;

4. NnpyeMaHe 1 npefaBaHe Ha HapeXaaHus BbB BPb3Ka C eanH unn rnoseyve pruHaHCOBU
NHCTPYMEHTH.

(6) Ilvue, KoeTo ynpasnsBa anTepHaTUBHU MHBECTULIMOHHN (POHAOBE CbrNacHo yn. 195,
an. 2, T. 1, He Moxe fAa u3BbpLIBa Apyra AEMHOCT, pa3nnyHa OT AEWHOCTTa, 3a KOSTO e
NoAyYnn NMUeH3 cornacHo an. 1, 2, 4 mn 5.

(7) He Moxe fa 6bae nsgaaeH nuueHs, BKIOYBALL CaMO efHa OT ycayruTe no an. 1,
KaKTO M NINLEH3 caMo 3a yciyrn no an. 2 u/wnm an. 5, 6e3 ga skao4dsa ycnyrute no an. 1.
JInueHs, KOMTO BKJIKOYBA YCnyrn Mo an. 5, He Moxe ga 6bae M3gageH caMo 3a efHa uin
noeeye OT ycnyrute no T. 2 - 4, 6e3 aa Bkto4vBa ycnyrute no 1. 1.

(8) 13gaaeHusT NUUEH3 MMa AEUCTBUE 3@ BCUYKM AbpXKaBU YNEHKW.

Yn. 199. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 34 ot 2015
r.; usm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m. u gon., 6p. 25 ot 2022 r., B cuna
oT 29.03.2022 r.) (1) AnTepHaTUBHUAT MHBECTULUMOHEH oHA no yn. 195, an. 2, T. 2 Tpsibea
[la pa3nonara C HayaneH KanuTas, He No-ManbK OT NleBoBaTa paBHOCTOMHOCT Ha 300 000
€BpoO.

(2) (Bon. - AB, 6p. 34 ot 2015 r.; gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.)
Jlnue, koeTo ynpasnsiBa anTepHaTUBHM MHBECTULUMOHHU OHAO0BE CbriacHo yn. 195, an. 2,
T. 1, TpsibBa Aa pasnonara C Ha4yaneH KanuTtasn, He MO-MasbK OT JSieBoBaTa PaBHOCTOMHOCT
Ha 125 000 eBpo. HayanHuAT KanuTan Mo M3peyeHne MbpBO € B CbOTBETCTBME C ufl. 9,
naparpad 1, noaTtouka ,i", npeanoxeHne nmbpeo oT PernameHT (EC) 2019/2033 1 ce cbcTom
OT eavH WM NoBeYe OT eNleMeHTUTe, NocoYeHu B yn. 26, naparpad 1, 6yksem ,a" - 4" oT
PernamenT (EC) N2 575/2013.

(3) AKO NnUETO, KOETO yrpasnsBa anTepHaTUBHMU MHBECTULMOHHW (DOHAO0BE, YrpasnsBa
AENHOCTTAa Ha aNnTepHATMBHU MHBECTMUMOHHM (OHAOBE, YMWTO aKTUBM B CbBKYMHOCT
HaAXBbPNAT fleBOBaTa pPaBHOCTOMHOCT Ha 250 000 000 eBpo, To TpsibBa Aa yBenuuu
pa3Mepa Ha cobcTBeHUs KanuTan c He no-Manko ot 0,02 Ha CTo OT cyMaTa, sBsiBaWa ce
pasnukaTta Mexay CTOMHOCTTA Ha akTuBuTe Mo 6anaHca Ha ynpaBnsBaHuWTe (oHaoBE M
neBoBaTa paBHOCTOMHOCT Ha 250 000 000 eBpo. M3MCKBAHETO NO M3peYeHne MbPBO MOXeE Aa
He 6bae cnaseHo 3a Ao 50 Ha CTO OT AOMbAHWUTENHUA COOCTBEH KanuTas, ako 3a cbliaTa
CyMa NMueTo Non3ea rapaHums, npegoctaBeHa OT KpeauTHa MHCTUTYLUMS UK 3acTpaxoBaTen
CbC Ceflanvile B AbpXXaBa YSIeHKa uan B TpeTa AbpXXaBa, B KOSTO NPUNIOXUMUTE NpaBuia ca
PaBHOCTOVHW Ha npaBwWnaTa CbrnacHO NpaBoOTO Ha EBponenckusi cbto3. U3nckBaHETO Mo
n3peyeHne MbpBO Ce npunara A0 AOCTUraHe Ha CcobCTBeHMs KanuTan Ha JfeBoBaTa
paBHOCTOMHOCT Ha 10 000 000 espo.

(4) Npw n3uncnsiBaHe obuaTa CTOMHOCT Ha aKTMBMTE Ha YNPaBisiBaHUTE anTepHaTUBHM
WMHBECTUUMOHHN oHAOBE MO an. 3 He Ce BKYBAaT aKTUBWUTE, KOWUTO JIMLETO, KOETO
ynpaBnsiBa anTepHaTMBHN MHBECTMLUMOHHK (POHAOBE, YNpaBnsiBa Nno aenerauust.

(5) He no-manko oT 25 Ha cTo OT kanutana no an. 1 Tpsbea Aa 6bae HanuueH npu
nofaBaHe Ha 3asiB/IEHNETO 3a M3JaBaHe Ha NMLEH3 33 M3BbPLUBAHE HAa AEMHOCT KaTo Jvue,
ynpaBnsiBallo anTepHaTUBHM MHBECTULUMOHHWM (DOHAOBE, @ OCTaHanarta 4acT - B 14-aHeBeH
CPOK OT MOfly4yaBaHe Ha MUCMEHO yBeAOM/IeHME OT KOMUCUSATA, Ye e u3gaje NuueH3 cneg
[0Ka3BaHe HanN4MeTo Ha Mb/HMS pa3Mep Ha KanuTtana.

(6) (Jon. - OB, 6p. 34 ot 2015 r.; n3mM., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.)
Jlnueto, KoeTo ynpaensBa anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, € ATLXHO MO BCSKO



BpeMe Aa noaabpxka coO6CTBEH KanwTan, NpeBuULWaBall, UM paBeH Ha CTOMHOCTTa no an. 1, 2
nnn 3. CobCTBEH KanuTan no u3peyeHne NbpBO € KanuTaa No CMUCbAA Ha Yn. 9, naparpad
1, nogrouka ,i" ot PernameHT (EC) 2019/2033.

(7) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 25 ot 2022 r., B
cuna ot 29.03.2022 r.) He3aBMCMMO OT M3UCKBAHETO Ha an. 6 COBCTBEHUAT KanuTan Ha
NIMUETO, KOETO ynpaBnsiBa anTepHaTMBHU MHBECTULMOHHM (hoHAOBE, TpsibBa Mo BCSKO BpeMe
fa 6bae B pa3mep, He Mno-ManmbK OT CyMmMaTa, M3uckeaHa B uyn. 13 ot PernamenT (EC)
2019/2033.

(8) WN3nckeBaHuATa Ha an. 1 - 7 He ce npwiaraT 3a mua, KOUTO YyrnpasnssaT
anTepHaTMBHN WHBECTUUMOHHM (DOHAOBE M €QHOBPEMEHHO C TOBa MpuTeXasaT JIMUEH3 3a
M3BbPLUBAHE Ha AEMHOCT KaTo ynpaBnsiBally ApY>XeCTBa.

(9) HezaBncMMo OT M3MCKBaHWUATA Ha an. 1 - 8 nuuaTta, ynpaenssawy anTepHaTUBHU
NHBECTULUMOHHU (POHAO0BE, BK/IOUYUTENHO aNTepHaTUBHUTE MHBECTULMOHHM (POHAOBE, YMETO
yrnpaBfeHne He e Bb3/I0XKEHO Ha Pas/IMyHO OT TaX vue, TpssbBa Aa OTroBapsT M Ha eHo OT
CNegHnTe WM3MCKBaHWS NpU CbOTBETHOTO NpunaraHe Ha [enernpaH pernameHT (EC) NO
231/2013:

1. na pasnonaraTt C AOMb/IHUTENEH COBCTBEH KanuTan B pa3Mep, KOWTO € A0CTaTbY€eH 3a
NMOKpMBaHe Ha PWUCKOBE OT peanu3npaHe Ha OTFOBOPHOCT BCEeACTBME Ha npodecrMoHanHa
HebpeXHOCT;

2. Ja UMaT 3acTpaxoBka 3a npodecMoHanHa OTrOBOPHOCT 3@ OTFOBOPHOCT BCNeACTBUE
Ha npodecnoHanHa HebpeXXHOCT, Cbobpa3eHa C NOKPUTUTE PUCKOBE.

(10) CobCTBEHMAT KanuTan Ha JIMUETO, KOEeTO YynpaBnsiBa  anTepHaTUBHM
WMHBECTUUMOHHKN (DOHAO0BE, A0 pa3Mepa, HeobxoamM 3a NOKpMBaHE M3MCKBAHWUSATA Ha an. 1 -
9, MoXe fa 6bae MHBECTUPAH CaMO B IMKBUAHWM aKTUBM, AOMb/IHUTENHUTE U3UCKBAHUS KbM
KOUTO ce onpepensat ¢ Hapeaba. MHBeCTMpaHeTO Ha COBCTBEHMS KanuTan Mo u3peyeHue
MbpPBO He MOoXe Aa 6bae CbC cneKkynaTuBHa Len.

(11) NnueTo, ynpasBnsiBallo anTepHaTUBHW MHBECTUUMOHHM (DOHAOBE, € [ATbXHO Aa
OTroBapsl Ha KanuWTanoBUTE M3UCKBAHWS U Aa NOAABPXKA MUHUMANHWU JIMKBUAHW CPeacTBa,
onpeaeneHu ¢ Hapeaba.

(12) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) MNpu HapylwaBaHe Ha
M3MCKBaHUATA 3a KanuTanoBaTa afeKBaTHOCT W JIMKBMAHOCTTA JIMUETO, KOETO ynpaensiBa
anTepHaTUBHN MHBECTUUMOHHW (POHAOBE, € AJTbXKHO [a YBeAOMW KOMUCUSTa B 7-AHEeBeH
CPOK OT M3BbpLUBAaHE Ha HAPYLWEHWETO, KaTo MOCOYM MNPUYMHUTE 33 HApPYLIEHMETO U
NpeanoXn KOHKPETHW MepKKW, B pe3ynTaT Ha KOUTO HapylleHueTo Aa 6bae OTCTpaHeHo A0
eVH Mecel, OT U3BbPLUBAHETO My.

Yn. 200. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Jinueto, KoeTo
ynpaBs/siBa anTepHaTMBHU MHBECTULIMOHHM (POHAOBE, CE ynpaBnsiBa OT Hal-Masiko ABe mua.
3a uneHoBeTe Ha YMNpaBUTENHUTE W KOHTPOSHUTE OpraHn, 3a npeacTaBUTennTe Ha
IOpUAMYECKMTE MLA - YIEHOBE Ha TaKMBa OpraHu, U 3a BCUYKKW APYrv iMua, KOUTO MoraT Aa
CK/IOYBAT CaMOCTOATENHO MM CbBMECTHO C APYro nnue CAenku 3a CMeTKa Ha nuue, KOeTo
ynpaBnsiBa anTepHaTUBHU MHBECTULMOHHU (POHAOBE, Ce npuiaraT CbOTBETHO M3UCKBAHMATA
Ha yn. 93 n 94.

Paspen 11
(HoB - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
MN3paBaHe n OTHEMaHEe Ha JIMLEeH3 3a U3BbpLUBaHe Ha AeNHOCT
no ynpasJieHMe Ha afiTepHaTUBHU UHBECTULUMOHHMN (POHAOBE Ha

nvua cbe cepqanuuge B Penybnuka bonrapus
Yn. 201. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. 1 gon., 6p. 102
ot 2019 r.; u3M.,, 6p. 16 or 2022 r.) (1) JIMUeH3bT 3a M3BbPLIBAHE HAa AEMHOCT MO
ynpaBfieHVe Ha anTepHaTUBHM MHBECTULIMOHHM (POHAOBE Ce M3AaBa OT KOMUCUATA.



(2) 3a w3gaBaHe Ha nuueHs no an. 1 ce noaasa 3asBneHne no obpasew, KbM KOETO ce
npunarar:

1. JAHHN M JOKYMEHTW BbB BPb3Ka CbC 3asaBUTENA:

d) YCTaBbT U ApyruTe ydpeavTesiHu akToBe;

6) DAaHHW 1 JOKYMEHTK, YAOCTOBEPSIBaLLM 3annCaHUs U BHECEHUS KanuTan;

B) fAHHU W Apyrn HeobXoAuMKM AOKYMEHTW 3a nuuaTta, KOUTO YNpaBnsBaT 3asBuUTENs,
CbOTBETHO 3a (hM3MYeCcKUTEe NNLa, KOUTO NPEeACTaBnsaBaT pUaNYeckn nuua - YieHoBe Ha
YNpaBUTENIHUTE WKW  KOHTPONHWUTE OpraHM Ha 3adBuTeNns, WM 3a  Apyrm  nuvua,
ONpaBOMOLLEHN [a rO ynpasnsiBaT U MpeacTaBnsaBaT, KAaKTO W [AOKa3aTesCTBa 3a TAXHaTa
npogecmoHanHa Keanndukaumsa n onuT;

r) (wam. - OB, 6p. 16 ot 2022 r.) nporpaMa 3a AEWHOCTTA, BK/OYBALLA HaW-MasIKo
OonuCaHMe Ha OpraHM3auMoHHaTa CTPYKTypa Ha 3asBuTens u noapobHa uHdopMauus 3a
HayMHa, MO KOMTO TOW LUe OCUrypu CnasBaHe Ha 3aAb/DKEHWUsTa CUM MO rnaBa ABajeceTa,
pasgen II u III, rnaesa nBajeceT U MbpBa, M KOraTto e NpuIoXnMo, rnasa ABafeceT U BTOPa;

/4) npaBunata 3a NWYHWUTE CAenkM C (UHAHCOBM WMHCTPYMEHTW Ha YNIEHOBETE Ha
YyNpaBUTENHUTE WU KOHTPOJSIHATE OpraHu Ha 3aABUTENSA, Ha HEroBuUTe CNYyXUTEnNM WU Ha
CBbpP3aHUTE C TAX NULa;

€) npaBuna, YCTaHOBSBaWM MNOAUTMKATA W MNPaKTUKUTE BbB Bpb3ka C
Bb3Harpa)xaeHusaTa rno un. 221;

JK) NpaBuna, yCTaHOBSIBalLM YCNOBUSATA U NpoueaypuTe 3a Bb3naraHe Ha YHKUMU Ha
TPeTU /Mua, KakKTo W CKIOYEHUTE [OroBOPU 3@ Bb3faraHe, AaHHU W [JOKYMEHTH,
yAOCTOBEpSiBalUM CMa3BaHETO Ha M3MCKBaHWUSATA 3a Bb3naraHe n ob6ocHoBasawm n3bopa Ha
KOHKPETHOTO TPETO NULE;

3) AaHHM 32 NMLaTa, KOUTO NpUTEXasaT Mpsiko WK HEMNpsSKO KBanuduumpaHo yvactue
B APYXeCTBOTO 3asBMTEN WM MoraT fAa ro KOHTpPO/AuMpaT, Kakto M 3a 6pos Ha
npuTeXaBaHWUTE OT TAX MN1acoBe;

M) NUCMEHa [AeKnapauMsi OTHOCHO AEWCTBUTENHUTE COBCTBEHMUM Ha 3asBuTens w
Nnpou3xoda Ha CpeacTsaTta, OT KOMTO Ca HarpaBeHW BHOCKUTE CpeLly 3anucaHuTe akuuu,
BK/IIOYMTENHO [ann CpeacTBaTa He Ca 3aeMHMU, M 3a NfaTeHuTe OT TAX AaHbuu npe3
nocnegHuTe 5 roaMHun no obpasel, 0406peH OT 3aMeCcTHUK-NpeaceaaTens;

K) AHHM 33 NMuaTa, C KOMTO 3asBUTENST Ce SBsiBa CBbP3aHO SinUE;

J1) BPYrv LOKYMEHTU U CBEAEHUS, onpeaenenn ¢ Hapeaba;

2. fAHHU N OKYMEHTU BbB BPb3Ka C aNTepHAaTUBHUTE MHBECTULMOHHM (DOHAOBE, KOUTO
3as8BUTENAT Bb3HaMepsBa Aa yrnpasnsBsa:

d) [aHHM  OTHOCHO  WHBECTMUMOHHATa  CTpaTernsi, BK/OYMTENHO  BWAOBETE
WNHBECTULUMOHHN NoAdOHAOBE, aKO anTepHATUBHUSAT WHBECTUUMOHEH (POHA Ce CbCTOoWU OT
oTaenHn noAadoHAOBE, MONUTMKaTa 3a M3MOM3BAHE HA JIMBBPUAXK, PUCKOBMS NPOdun K
APYr XapaKTEPUCTUKN Ha BCEKW anTepHATMBEH WMHBECTUMUMOHEH (POHA, KOWTO 3asiBUTENST
ynpas/isiBa Uin Bb3HaMepsiBa Aa ynpas/isBa;

6) DaHHKM 33 AbpXXaBaTa Ha YCTaHOBSBAHE Ha BCEKW anTepHaTMBEeH WHBECTULIMOHEH
(oHA, KOMTO 3asBMTENAT YNpaBnsBa WM Bb3HaMepsiBa Aa ynpaB/isiBa;

B) AaHHM 3a AbpXXaBaTa Ha YCTAHOBSIBaHe Ha rnaBHUTE anTepHaTUBHU UHBECTULIMOHHK
¢oHAOBE, 3a KOUTO anTepHaATUBHUTE WHBECTULUMOHHM (DOHAOBE, KOUTO 3asABUTENAT
ynpasnsiBa Win Bb3HaMepsiBa [a ynpassBa, ca 3axpaHsBawm poHAO0BE;

r) yCTaBbT, Mpaswnata W Apyrute ydpeauTesrHu aKTOBE Ha BCEKM anTepHaTuBeH
MHBECTULIMOHEH (DOHZ, KOWTO 3asBUTENAT yNpaBfsBa UM Bb3HaMepsiBa Aa yNpaB/siBa;

4) DAaHHW 33 MepKuTe 3a onpedensHe Ha [Aeno3uTaps Ha BCEKUM anTepHaTUBEH
MHBECTULUMOHEH (OHA, KOWTO 3asBUTENSAT ynpaBfisBa WM Bb3HaMepsiBa fa YNpaBrisiBa,
CK/TIOYEHUTE [OroBOpy C AEno3nTaps, KakTo W AaHHU W OOKYMEHTU, YAOCTOBEpsBalLm
CNa3BaHETO Ha M3MCKBaHMATa KbM Aeno3uTaps U 0bocHoBaBawwm u3bopa my;

€) [OaHHW W [OKYMEHTM OTHOCHO BCUYKM [pyrM MOANeXalWy Ha pasKkpuBaHe
obcToaTencTea CbrnacHo rnasa ABageceT U nbp.a, pasgen II.



(3) YnpaBnsiBallo ApyXecTBo, KOETO ucka Aa My 6bae nsgageH NuuUeHs 3a M3BbpluBaHe
Ha AEMHOCT MO YnpaBfeHWME Ha anTepHATUBHU MHBECTUUMOHHM (OHOOBE, MOXE Aa He
MPUNOXM KbM 3asBfIEHNETO NO an. 2 Te3M AaHHW U JOKYMEHTM, KOUTO Ca NpeacTaBeHn B
KOMUCKSTa B MPOM3BOACTBOTO 3a M34aBaHE Ha AMUEH3 no 4yi. 86, an. 1, npu ycnosue Ye Te
Ca aKTyaslH 1 yNpaBnsBaLLoTO APY>XeCTBO AeKapupa ToBa 06CTOATESNCTBO.

(4) Korato nvue, KOeTo ynpasfsBa anTepHaTUBHU MHBECTULUMOHHM (hOHAOBE, MCKa Aa
M3BbPLUBA YCIYyrK Mo Yn. 198, an. 2 u/unm 5, KOUTO He ca BK/OYEHU B HEFOBUS NIMLIEH3, TO
TpsabBa Aa nogade 3asBneHMe A0 Komucusita no obpaseu, oaobpeH OT 3aMECTHUK-
npeacenatens, 3a paswnpsBaHe obxBaTa Ha NMLEH3a, KbM KOETO mpusara AOKYMeHTUTe Mo
an. 2, 7. 1, 6yksu ,a", ,6", ., 1 X", KAKTO N Apyrn AaHHU U OOKYMEHTW, OnpeaeneHun C
Hapenba.

(5) (Hoea - OB, 6p. 102 ot 2019 r.) KoraTto nuue, KOETO ynpaBnsiBa anTepHaTUBHU
MHBECTULIMOHHM (POHAOBE, MCKa Aa ynpaBnsiBa anTepHaTUBEH MHBECTULMOHEH (DOHA, KOWTO
we e ¢poHA Ha NnapuyHus nasap, To Tpsbsa Aa nogaje 3asiBleHne A0 KOMUCUATA, KbM KOETO
npunara OCBeH AOKYMEHTUTE No an. 2, T. 2 n Te3n no yn. 5, naparpad 2 ot PernamenT (EC)
2017/1131.

(6) (MpeavwHa an. 5, u3m. - 4B, 6p. 102 ot 2019 r.) MNpunoxxeHUTe KbM 3asBEHNETO
no an. 2, 4 unn 5 JokyMeHTU TpsibBa Aa OTroBapAT Ha BCUYKM HOPMATMBHU M3UCKBAHWS, a
CbAbpXaLMTE Ce B TAX AaHHM Aa 6baaT BEPHW, Mb/IHWU, SSICHU U HENPOTUBOPEUMBM.

(7) (NpeauwHa an. 6 - OB, 6p. 102 ot 2019 r.) Bb3 ocHOBa Ha npeacTaBeHUTe
[IOKYMEHTM KOMMUCUST@ YCTaHOBSIBA [AOKOSIKO Ca CMa3eHn W3MCKBAHUSATA 3a W3[aBaHe Ha
nmueHs. AKO npeacTaBeHnTe AaHHM U JOKYMEHTM Ca HEMbHW WM HEPEAOBHM WM Ca HYXXHU
[OMbAHUTENHA MHMOPMaunMs WM [OKas3aTescTBa 3a BEpHOCTTa Ha [AaHHWTE, KoMucusTa
nsnpawa cooblueHve n onpeaens CpoK 3a OTCTPAHSBAHE HA YCTAHOBEHUTE HEMbAHOTU U
HECbOTBETCTBUS UM 3@ NPEACTaBsSHE Ha AOMb/IHUTENHA MHGOPMaUMS U AOKYMEHTM, KOWTO
CPOK He Moxe Aa 6bAe No-KpaTbK OT eAuH Mecel U No-AbSTblr OT ABa Meceua.

(8) (MpeavwHa an. 7, uaM. - 1B, 6p. 102 ot 2019 r.) Ako cbobLeHreTo no an. 7 He
6bae npuveTo Ha MoCoYeHUs OT 3asBUTeNs agpec 3a KOpeCnoHAeHUMs, CPOKbT 3a
OTCTpaHsiIBaHe Ha YCTAHOBEHWUTE HEMb/IHOTU M HEeCbOTBETCTBMA WM 3a MNpeacTaBsHe Ha
JONbHUTENHA WHMOPMaUMS U OOKYMEHTM Tede OT MOCTaBSAHETO Ha CbobLeHMETO Ha
cneuvanHo orpeaeneHo 3a uenta MACTo B Crpajata Ha KomucusaTa. ToBa 0b6CTOATENCTBO ce
yAOCTOBEpsiBa C MPOTOKOS, CbCTaBeH OT [/TbXHOCTHU finua, OnpeaeneHyn CbC 3anoBes Ha
npeaceaatens Ha KoMUcKsaTa.

(9) (MpepuwHa an. 8 - OB, 6p. 102 ot 2019 r.) Komucuata ce npoumsHacs no
3a8BMIEHNETO CNef KOHCYNTauum C KOMMETEHTHUTE OpraHM Ha CbOTBETHUTE [bpXKaBu
UNIEHKM, aKO 3asABUTENST:

1. e [bllepHO [APYXeCTBO Ha Apyro /uue, KOeTo YynpasBnsBa anTepHaTUBHM
WNHBECTULIMOHHM (DOHAO0BE, YNpaBsABaLlO APY>XeCTBO, MHBECTULIMOHEH MOCPEAHUK, KpeauTHa
MHCTUTYUMS MM 3acTpaxoBaTes, MOMy4Yun paspelleHne 3a M3BbpluBaHe Ha AEMHOCT OT
KOMMETEHTHUTE OPraHn Ha Apyra AbpiKaBa ufeHKa;

2. € OblUepHO APYXXeCTBO Ha MpeanpusaTMe Malika Ha ApYyro SMue, KOeTO ynpasnsiBa
aNnTepHAaTUBHN MHBECTUUMOHHW (OHAOBE, YNPaBnsBaWO APYXECTBO, WHBECTULMOHEH
NnoCpeaHuK, KpeauTHa WHCTUTYUMS WnuM  3acTpaxosaTen, nonyyun paspelleHve  3a
M3BbPLLIBAHE Ha AEMHOCT OT KOMMETEHTHWUTE OpraHM Ha Apyra Abp)KaBa Y/eHKa;

3. ce KOHTpOonupa OT (PU3MYECKM WU IOPUANYECKM NNLA, KOUTO KOHTPONAUpaT ApYro
NMue, KOEeTOo ynpasnsiBa anTepHaTUBHN MHBECTULMOHHM (DOHAOBE, YNPaBsiBaLlO APYXXeCTBO,
WHBECTUUMOHEH MNOCPEAHUK, KpeauTHA WHCTUTYUMS WM 3acTpaxoBaTten,  noayyun
paspelleHne 3a M3BbpLUBAHE Ha AEWHOCT OT KOMMETEHTHUTE OpraHu Ha Apyra AbpXxasa
yneHka.

(10) (MpeavwHa an. 9, usM. - B, 6p. 102 ot 2019 r.) Komucmusata ce npousHacs no
3asBMIeHNETO B CPOK A0 ABa Mecela OT MOJy4YaBaHETO My, a KoraTo ca 6unm nomckaHu
JONbHUTENHN CBEAEHUS U AOKYMEHTM - B CPOK A0 ABa Meceua OT MOJly4YaBaHETO WM,



CbOTBETHO OT M3TUYAHETO Ha CpokKa No an. 7, uipeyeHme BTopo. CpoKbT 3a NPOU3HACAHE He
Teye, ako He ca NPeACTABEHN HaW-Manko AOKyMeHTuTe no an. 2, T. 1, 6éyken ,B", ,r", ,e" u
3" nT. 2, 6ykBN A", 6" n ,B".

(11) (MpegnwHa an. 10, n3m. - B, 6p. 102 ot 2019 r.) B peweHneTo 3a n3gaBaHe Ha
JIMUEH3 Ce MocoYBaT WMHBECTULUMOHHUTE CTpaTerMm Ha anTepHaTUBHUTE MHBECTULIMOHHU
¢oHOOBE, KOETO NMUETO, YNpaBnsABallo anTepHAaTMBHU  MHBECTULMOHHU  (POHAOBE,
ynpaensiBa UAn Bb3HaMmepsiBa Aa ynpasnsisa. Komucusita Moxe Aa orpaHuym obxeaTta Ha
n3haBaHuUs JNIMUEH3 [0 YNpaBlieHWe Ha anTepHaTMBHW WHBECTULUMOHHM (OHAOBE C
onpeneneHu MHBECTUUMOHHW CTpaTerMm CnpsMo 3asiBeHuTe no an. 2. B ciayyauTte no
n3peyeHne BTOPO 3asABUTENAT Ce YBeAOMSBA 3@ OCHOBaHMSATA 3a OrpaHu4yaBaHe B
CbobLyeHneTo no an. 7.

(12) (MpeagnwHa an. 11 - B, 6p. 102 ot 2019 r.) 3asBuUTensaT ce yBeaoMsBa NUCMEHO
3a B3E€TOTO pelleHue B 7-AHEBEH CPOK.

(13) (NpegnwHa an. 12 - OB, 6p. 102 ot 2019 r.) Jluue, koeTo ynpaensiea
anTepHaTUBHN MHBECTULMOHHM (DOHAOBE, HO 3@ KOETO He € Bb3HMKHANO 3adb/hKeHue 3a
ynpa)xHsiBaHe Ha AEWHOCT MO yrnpaB/ieHNE Ha anTepHaTUBHU MHBECTUMLMOHHWU (DOHAOBE Bb3
OCHOBa Ha /IMLUEH3, MOXeE Aa NOMCKa M3AaBaHETO Ha SINLIEH3 NpW Cna3BaHe Ha M3UCKBAHMATA
“ peda no To3u pasgen u Ha PernameHT 3a nsnwvnHeHne (EC) NQ 447/2013.

(14) (MNpegnwHa an. 13 - 4B, 6p. 102 ot 2019 r.) MNpn u3gasaHe Ha fMLUEH3 JIMLETO,
KOETO ynpasnsiBa anTepHaTMBHW WHBECTMUMOHHM (OHAOBE, Ce BMMCBA BbB BOAEHMS OT
KoMucusita pernctup no yn. 30, an. 1 ot 3akoHa 3a Komucusita 3a pmHaHCOB Haa3op. 3a
n3gaBaHETo Ha nnueH3a ce ysegomssa EOLKI.

Yn. 202. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. 1 gon., 6p. 102
oT 2019 r.) (1) KoMucmsata OTKasBa M3[4aBaHETO HA JIMLUEH3 WAM  pasliuvpsiBaHe Ha
NpUTEXaBaHWS NINLEH3 C MOTUBMPAHO peLLeHne, ako:

1. KanuTanbT Ha 3as8BUTENS He OTroBaps Ha U3NCKBaHUSATA Ha yn. 199;

2. HaKoe OT nuuata no yn. 200 He MOXe [a 3aeMa ATbXHOCTTa nopagv HopMaTUBHA
3abpaHa unu He OTroBaps Ha U3UCKBAHMATA HA TO3U 3aKOH;

3. nuue, KOeTo NpuTexasa NPSKO WK HENPSKO KBaMPUUMPAHO ydYacTue v Moxe aa
KOHTpONMpa 3asiBUTeNs ¢ AeMHOCTTa CU UMK C BIIUSIHUETO CM BbPXY B3EMAHETO Ha pPeLLeHMs,
MOXXE€ /@ HaBpeau Ha CUrypHOCTTa Ha APYXXECTBOTO UM HA HErOBUTE ornepauuu,

4. (u3m. - B, 6p. 102 ot 2019 r.) nuMuaTta, KOUTO MpuUTEXasaT NPSAKO WU HENPSKO
KBanuuumMpaHo yyacTue B APY>XECTBOTO 3asiBUTEN, Ca HanpaBuIM BHOCKM CbC CPEACTBa,
NPOU3XOAbT HA KOUTO He € SICEH U 3aKOHEH;

5. No HeWHa npeueHKa pa3MepbT Ha MMYLLECTBOTO Ha NpuUTexasalumTe KBanmdbuumpaHo
yyacTMe B 3asiBUTENS NMuUa W/WNM pasBMBaHaTa OT TAX [AEMWHOCT MO CBOS Malab wu
¢pmHaHCOBKM pe3ynTaTh He CbOTBETCTBA Ha 3asiBEHOTO 3a NpuaobuBaHe akUMOHEPHO y4vacTue
B 3asBMTENS W Cb3haBa CbMHEHME OTHOCHO HAAeXAHOCTTa M MpUrogHoCTTa Ha Te3n nvua
npy Heobx0ANMOCT Aa OKaXkaT KanuTanoBa NoAKpena Ha 3asBuUTens;

6. 3a9BUTENAT € NpeacTaBul HEBEPHWU AaHHWU WU [IOKYMEHTU C HEBSPHO CbAbPXXaHWE;

7. 10 HeWHa npeleHKa AeMHOCTTa, KOSITO 3asBUTENSAT Bb3HaMepsiBa Aa M3BbpLUBA, HE
ocurypsiea HeobxoamMmaTta My HafEXAHOCT U MHaHCoBa CTabuHOCT;

8. 3a9BUTeNST € CBbP3aHo Ninue C eaHO UK noBede hU3MYeckn Uan Ipuandeckn nuua
M Ta3n CBbP3aHOCT 6M Morna Aa cb3gage npeykn 3a edeKTUBHOTO YMnpaXKHsiBaHe Ha
HaA30pHUTE (PYHKUMM Ha KOMUCUSITA UM HA 3aMeCTHUK-NpeaceaaTens;

9. ca Hanuue npedkn 3a edeKTUBHOTO YMNpaXHSBAHE Ha HaA30pHUTE (yHKUMM Ha
KOMUCUSITA WM HA 3aMeCTHUK-Npeacefatens, npomsTMyaliM OT WM BbB Bpb3ka C
npunaraHeTo Ha HOPMATMBEH WM aAMUMHUCTPATMBEH aKT Ha TpeTa AbpKaea, perynvpaiy
[AEAHOCTTa Ha eaHO WM MoBeYe Nnua, C KOUTO 3asiBUTENST Ce iIBBA CBbP3aHO JIMLE;

10. 3a8BUTENAT HEe OTroBaps Ha ApPYruTe W3MCKBaHWUS, YCTAHOBEHW CbC 3aKOHa U C
aKTOBETE MO NpunaraHeTo My.



(2) (U3m. - OB, 6p. 102 ot 2019 r.) B cnyyante no an. 1, 1. 1, 2, 4 n 10 komMmcusiTa
MOXXe [la OTKake OKOHYaTENIHO M34AaBaHETO Ha JIMLIEH3 CaMO akKo 3asiBUTENSAT He € OTCTpaHui
HECbOTBETCTBUATA U HE € NpeacTaBu U3NCKYeMUTE AOKYMEHTWN B ONpedesnieHns oT Hes CPOK
no yn. 201, an. 7.

(3) KoMucusita MoXe fAa OTKaxe M34aBaHETO Ha NMUEH3, ako He MoraT aa ce
naeHTUGUUMPAT AENCTBUTENHUTE COBCTBEHNLIM Ha aKLMOHEP C KBanMbmumMpaHo yyacTue.

(4) (Hoea - OB, 6p. 102 ot 2019 r.) Komucusta Moxe Aa OTKaXke M34aBaHETO Ha
pa3peleHre no yn. 201, an. 5 B cnyyante no yn. 5, naparpadm 4 n 7 ot PernameHT (EC)
2017/1131.

(5) (MpegnwHa an. 4 - OB, 6p. 102 ot 2019 r.) B cnyyanTe Ha OTKa3 3asS9BUTENAT MOXE
[a HanpaBu HOBO MCKaHe 3a M3JaBaHe Ha JIMLEH3 He Mo-paHo OT 6 Meceua OT BIM3AHETO B
CUNa Ha peLLeHneTo 3a OTKas.

Yn. 203. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. n gon., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 16 ot 2022 r.) (1) Jlnue, nony4unno nMueHs 3a
yrnpaBneHne Ha anTepHaTMBHM MHBECTUUMOHHM (DOHAOBE, MOXE Aa 3amnoyHe Aa ynpasnsiBa
anTepHaTUBHN MHBECTULUMOHHU (DOHAOBE B CbOTBETCTBME C AAHHUTE, NPEACTaBEHN KbM
3a8BNIEHNETO, C/led BM3aHETO B CUMA Ha M34aAeHUst NULEH3, aKo KbM 3asiB/ieHMEeTO 3a
n34aBaHe Ha NMLUEH3 ca NPeaCTaBeHN BCUYKN HEOOXOAUMU AaHHM M AOKYMEHTM CbI/IacHO Y.
201, an. 2.

(2) (Oon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Jlvue, nony4mno nuueHs 3a
yrnpaBneHne Ha anTepHaTMBHW MHBECTULUMOHHM (DOHAOBE, KOETO He € MNpPeacTaBuio KbM
3a8B/IEHMETO 3a U34aBaHe Ha NINLEH3 BCUYKN HEOOXOAMMU AaHHW N AOKYMEHTU CbracHo uil.
201, an. 2, MOXe Aa 3ano4He Aa ynpasnsiBa anTepHaTUBHU MHBECTMUMOHHU (boHAOBE cnea
B/IM3aHETO B CW/A Ha U34adeHUsl NNLUEH3 M NpeaCTaBsSAHETO HAa BCUYKM HEO6X0AMMU AaHHU U
AOKYMeHTW cbrnacHo un. 201, an. 2, KOUTo noanexart Ha ogobpeHwe OT KOMUcCUSTa Mo
npeanoXeHne Ha 3aMecTHUK-Npeaceaatens. lNpeacrtaBeHUTe B CbOTBETCTBME C M3peYeHue
MbpBO [AOKYMEHTM TpsibBa pnda OTroBapsAT Ha BCUYKM HOPMATUBHM  M3UCKBAHMSA, a
CbAbpXawuTe ce B TAX AaHHKU Aa 6baaT BEPHK, MbJIHU, SSICHN U HEMPOTUBOPEYMBM.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; mu3m., 6p. 16 ot 2022 r.)
Komucusita nsgaesa nim oTkasea Aa mgage ogobpeHveTo no an. 2 B eqHOMeceYeH CpoK OT
noslyyaBaHe Ha 3asiB/IEHMETO C NPUIOXKEHNSATA KbM HEr0, @ ako Ca NOUCKAHW AOMb/THUTENHN
NHbOPMaUns U AOKYMEHTU - OT NOJTyYaBaHETO UM.

(4) (M3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Bb3 ocHOBa Ha
npeacTaBeHnTe AOKYMEHTU KOMUCUATA YCTAHOBSIBA AOKOMKO Ca CraseHn M3MCKBaHWSTa 3a
n3gaBaHe Ha WUCKAHOTO ofobpeHue. AKO npeacTaBeHuTe AAaHHW U AOKYMEHTU Ca HeMmb/HM
NN HEPEAOBHU WK € HyXXHa AONbJHUTENHA UHDOpMaLMs, KOMUCUSITA M3npalla cboblieHme
N onpeaenst CPOK 3a OTCTPaHABAHE HAa YCTAHOBEHWUTE HEMb/IHOTM M HEeCLOTBETCTBMSA MK 3a
npeaocTaBsiHE Ha AONbJHUTENHA MHGMOPMaUNS U JOKYMEHTH.

(5) (N3m. - OB, 6p. 95 oT 2017 r., B cuna ot 01.01.2018 r.) Ako cboblueHneTo no an. 4
He 6bae MpPUETO Ha MOCOYEHUs OT 3asBUTENs agpec 3a KOpeCrnoHAEeHUMsi, CPOKbT 3a
OTCTpaHsIBaHE Ha HeMb/AHOTM W HEeCbOTBETCTBUS, CbOTBETHO 3a MpeacTaBsHE Ha
AONb/HUTENHA MHGOPMaUMA W OOKYMEHTM, Teye OT MOCTAaBAHETO Ha CbObLEHMETO Ha
cneuvanHo onpeaeneHo 3a uenTa MACTO B crpagaTta Ha komucusTa. ToBa 06CTosATeNcTBo ce
yAOCTOBepsiBa C MPOTOKOJ, CbCTaBEH OT A/TbLXHOCTHW NMuUA, onpeaenieHn CbC 3anoBef Ha
npeaceaaTens Ha KoMUcuaTa.

(6) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucmata otkasea Aa
nspage opobpeHne no an. 2, ako He Ca Crnas3eHM M3UCKBaHMATa Ha 3aKOoHa W/unn Ha
aKTOBETE MO NPWIAraHETO My WM HE Ca OCUIYPEHN MHTepecuTe Ha MHBeCcTUTopuTe. OTKa3bT
ce MOTUBMPA MUCMEHO.

Yn. 204. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 76 ot 2016
r., B cumna ot 30.09.2016 r.; u3M. u gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; usMm. n



gon., 6p. 102 ot 2019 r.; gon., 6p. 16 ot 2022 r.) (1) (U3m. - OB, 6p. 102 ot 2019 r.)
KomucusaTa Moxe aa oTHEMe U3aafeHns NNLEH3, aKo:

1. NMLETO He 3anoyHe Aa M3BbpLUBA AeMHOCTTa no yn. 198, an. 1 B cpok 12 meceua ot
N3aBaHETO Ha NINLIEH3a, M3PUYHO Ce OTKaxe OT U3J4afeHWUs NIMLUEH3 U He e U3BbPLLBAo
JenHocTTa no un. 198, an. 1 noseye oT 6 MeceLa;

2. NMUETO e NpeacTaBuiI0 HEBEPHU AAaHHW, KOUTO Ca MOCNYXWIM KaTO OCHOBaHWE 3a
n3aBaHe Ha MLEeH3a;

3. NIMUETO NpecTaHe Ja OTroBaps Ha YCI0BUATA, NPU KOUTO € U3AaAeH NIULEH3LT;

4. NMUETO nNpecTaHe Aa OTroBaps Ha U3UCKBaHMATA 3a KanuTanoBa afeKBaTHOCT U/Unn
JIMKBUAHOCT W He MpeanioXu B 7-AHEBEH CPOK OT M3BbpLUBAHE Ha HapyLlleHWETO MepKW 3a
NpuBeXAaHeTO My B CbOTBETCTBME C TE€3M U3UCKBAHUSA WM B Cpoka no 4yn. 199, an. 12 He
OTCTpaHW HapyLUEHWETO;

5. PMHAHCOBOTO CbCTOSIHME Ha IMLIETO € TPalHO B/IOWEHO M TO HE MOXE Aa M3Mb/IHSABA
3ab/DKEHNSTA CW;

6. (n3Mm. - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; uaM. u gon., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3Mm. u gon., 6p. 102 ot 2019 r.; pgon., 6p. 16 ot 2022 r.)
NMLETO, YNpaBfsBallo anTepHaTUBHU MHBECTUUMOHHKU doHaoBe, u/unn nuua no yn. 200 He
Ca ce Ccbobpasznnm C NpUNoXeHa NpUHyaUTeNHa agMMHUCTPATUBHA Msipka no yn. 264, an. 1
WX Ca U3BBLPLIMAM WM AOMYCHANAM M3BBLPLUBAHETO HA HapyweHwe Ha un. 90, an. 1 or
3akoHa 3a nasapute Ha (PUHAHCOBU WMHCTPYMEHTU U Ha un. 14 u 15 ot PernameHT (EC) N@
596/2014 wnu gpyro rpybo HapylweHue, uiM CUCTEMHW HapyLleHWs Ha TO3M 3aKOH, Ha
3akoHa 3a nybnMYHOTO npegnaraHe Ha LUEHHM KHWKA, Ha 3akoHa 3a nalapuTe Ha
(PUHAHCOBM WHCTPYMEHTM, Ha OTMEHeHUs 3aKOH cpeuly na3apHuTe 3710ynoTpebu ¢
(PUHAHCOBM WHCTPYMEHTW, 3aKOHa 3a npunaraHe Ha MepKUTe Cpelly na3apHuTe
3710ynoTpebn ¢ GUHAHCOBM MHCTPYMEHTW, 3aKOHa 3a MepKuTe CpeLly M3NWPaHeTO Ha napw,
3akoHa 3a MepkuTe cpewly duHaHcMpaHeTo Ha Tepopm3Mma, PernamenT (EC) N2 596/2014,
PernameHT (EC) 2015/2365 1/unn Ha akToBETE NO NpUNAraHeTo uM;

/. NMUETO BBLIMNPEnATCTBa YNPaXKHSABaHUS OT KOMUCUSTA W/MAM  OT  3aMeCTHMK-
npeaceaaTens Haa30p, BKIYUTENHO Ype3 HenpeacTaBsHe Ha U3MCKBaHa MHQopMauus 3a
JENHOCTTa My, NPEeACTaBsSHE Ha HEMbJ/IHA, HESICHa MM MPOTUBOPEYMBA MHDOPMaUMa Un
nHdopMaums, HemnossonsBawla Aa 6bae yCTaHOBEHA peanHO M3BbplUBaHaTa AENHOCT,
pa3MepbT W/UAN OCHOBAHMETO 3@ peanusnpaHuTe MNpuxoan W/Wnu pasxoau Wan apyru
CbLLECTBEHM 3@ YNPaXKHsIBaHWSI HAA30p M OLEHKaTa Ha AeNHOCTTa My 06CTOSTENCTBa;

8. nMueTo npecTaHe fa OTroBaps Ha M3WCKBaHMATa Ha 4acT BTOpa, AdN1 BTOpPU, ako
JIMLUEH3bT My BK/IIOYBA yciyruTe no yvn. 198, an. 5, 1. 1.

(2) Tpean OTHEMAHETO Ha /fUUEH3a Ha nuue ¢ npousxos oT Penybnuka Bbnrapus,
KOETO YynpaBnsiBa anTepHaTMBEH MHBECTUUMOHEH ¢OHA C npou3xod OT Apyra AbpXKasa
YfieHKa, KOMUCUSTA Ce KOHCYNTMPA C KOMNETEHTHUTE OpraHy Ha Tasu AbpXKaBa YeHKa.

(3) Komncusita yBeaomsiBa NMUCMEHO APYXECTBOTO B 7-AHEBEH CPOK OT B3EMaHe Ha
peLleHMEeTO 3a OTHEMAHE Ha NMLUEeH3a. 3a OTHEMAHETO Ha nnueH3a ce yeegomssa EOLIKT.

(4) NnueTo, ynpaenssawo anTepHaTUBHN MHBECTULMOHHM (DOHAOBE, MOXE Aa MPOMEHU
npeaMeTa CM Ha AEMHOCT CaMO MpY U3PUYEH OTKa3 OT M3AaAEHMSI My JIMLEH3 U aKo He e
Hanuue OCHOBaHWe 3a NPUHYAUTENHO OTHEMAHE Ha NNLEH3a.

(5) Cnen BNv3aHETO B CWIa Ha pELIEHWETO 3a OTHEMaHe Ha JMLUEH3a KOMUCKUATa
He3abaBHO ro m3npatla Ha AreHuusiTa no BNMCBaHMSATA 3@ BNUCBAHE B TbProBCKUS PErnCTbp
M 33 Ha3HayaBaHe Ha NMKBMAATOP WM Ha CbAa - 3a OTKPMBaHeE Ha MpOM3BOACTBO MO
HECLCTOATENHOCT, W npeanpueMa  HeobxoauMuTe MepKM 3a  yBeOMSBaHe Ha
obLiecTBeHoOCTTa.

Yn. 205. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (Z) (U3m. -
OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Jivue, ynpaensBalo anTepHaTUBHU
MHBECTULIMOHHM (POHAOBE, HSAMA NPaBO Aa M3BbpLUBA AEMHOCT Mo Y. 198 cnea oTHeMaHe Ha



N30afAeHUs My NIULEH3, KaKTO U cnep CbAebHOTO pelleHne 3a OTKpMBaHe Ha MpOW3BOACTBO
MO HeCbCTOATENHOCT. 3a NMLETO, YyNpaBnsBaLlo anTepHaTMBHM MHBECTULMOHHN (POHAO0BE, Ce
npunara CbOTBETHO Y. 32 OT 3aKOHa 3a nasapuTe Ha (PMHAHCOBU MHCTPYMEHTM.

(2) (N3m. - OB, 6p. 95 oTt 2017 r., B cuna ot 01.01.2018 r.) Jlwue, ynpasnssaLlo
aNnTepHaTUBHN MHBECTULMOHHM (DOHAOBE, KOETO e MpeaocTaBsano ycnyrute no yn. 198, an.
5, B 14-gHeBeH CpPOK OT y3HaBaHe 3a peLleHVETO Ha KOMUCKSATA 3a OTHEMaHe Ha SnueHsa
N3roTBa M NpPeAcCTaBs B KOMUCKUSTA MNaH 3a ypeXaaHe Ha OTHOLWEHMATA CU C KIIMEHTUTE.
JInkBnaaTopbT, CbOTBETHO MPEACTaBNSABALUMAT APYXECTBOTO, C/ieau 3a U3MbJHEHWETO Ha
nnaHa 3a ypexaaHe Ha OTHOWEeHMsITa C KIMEHTUTE Ha APYXeCTBOTO M MnpeactaBs Ha
KOMUCKSATa AOKYMEHTU, AOKa3BaLLM YpeXXAaHETO Ha Te3n OTHOLLEHMSI.

(3) (U3m. - OB, 6p. 95 oT 2017 r., B cuna ot 01.01.2018 r.) OTnncBaHe Ha ApYy>KeCTBOTO
OT TbProBCKWUS PErncTbp Ce AOMyCKa CaMo Crief ypexaaHe Ha OTHOLWIEHWSTa My C HerosuTe
K/IMEHTK, 3a KOETO KOMUCKSATA yBEeAOMSABA AreHumsTa no BN1CBaHuATa.

Yn. 206. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Jivue, ynpasnsiBaLlo
anTepHaTUBHN MHBECTULMOHHKN (DOHAOBE, MOXeE Aa ce npeobpasyBa CaMo C paspelleHue Ha
KOMUCKSATA, NpU YCNIOBME Ye BCUYKM yyacTBalim B npeobpaslyBaHETO ApyXecTBa ca nvua,
ynpaBnsiBaliy anTepHaTMBHU MHBECTULMOHHKN (pOHAOBE. YCNOBMATa M peabT 3a U3faBaHe Ha
pa3pelLeHreTo 3a npeobpasyBaHe ce onpeaenst ¢ Hapeaba.

Pa3pgen 111
(Hos - A1B, 6p. 109 ot 2013 r., B cu1a OT AaTaTa, onpeaeneHa B
CbOTBeTCTBME C un. 67 ot Aupexktnea 2011/61/EC)
N3paBaHe M OTHEMaHe Ha JIMLEeH3 3a U3BbpLUBaHe Ha AeNHOCT
no ynpasJieHMe Ha aJiTepHaTUBHM MHBECTULIMOHHM (poHaOBE Ha

siuga CbC cepanuule B TpeTa Abp)KaBa )

Yn. 207. (Hos - B, 6p. 109 ot 2013 r., B cuna OT AartaTa, onpegenieHa B
cvoTBeTCcTBME C 4n. 67 oT [AupektmBa 2011/61/EC) (1) JIMUeH3bT 3@ M3BbpLIBAHE HaA
AEMHOCT MO YrMpaB/fieHWe Ha anTepHaTUMBHW WMHBECTULUMOHHM (OHAOBE C NpoOuM3Xxon OT
AbpXXaBa YfieHKa OT Nmue CbC ceaanuile B TPeTa AbpXasa, 3a koeTo Penybnvka bbnrapus e
onpeaeneHa Kato pedepeHTHa AbpXXaBa Y1eHKa, KaKTo U 3a npeanaraHe B AbpXKaBu YS1EeHKM
Ha ynpaensiBaHW OT TakKoBa NMUe anTepHaTMBHU MHBECTUUMOHHW (POHAOBE Ce u3gaBa OT
KoMucusiTa.

(2) Penybnuka bbnrapus moxe fga 6bae onpeaeneHa Kato pedepeHTHa Abpkasa 3a
uenuTe Ha an. 1 B cnyyauTe, KOrato NMUETO, YNpaBnsiBalo anTepHaTUBHU MHBECTULIMOHHM
¢oHaoBe, Bb3HAMepsiBa Aa:

1. ynpaBnsiea eanH uny noseye anTepHaTUBHU UHBECTULUMOHHM (POHAOBE, YCTAHOBEHM
B Penybnuka bbnrapusi, 6e3 aa ynpaeBnseBa vnu npeanara anTepHaTUBHWU WHBECTULMOHHM
¢oHOOBE Ha TepUTOpUSTa Ha APYrv AbpPXXaBW YNEHKM;

2. ynpaBnsiBa eavMH MNn noseye anTepHaTMBHM MHBECTULUMOHHM (DOHAOBE, YCTaHOBEHM
B Penybnuka Bbnrapus u Ha TeputopuaTa Ha Apyrn AbpXasu uneHku, 6e3 aa ynpasnssa
nUnu npegnara anTepHaTUBHU MHBECTMLMOHHM (DOHAOBE Ha TEPUTOPUSTA Ha APYrv AbpXKaBu
YnieHKK, Npu ycnosue ye Penybnuka bbnrapvsa e agbpkaBaTa YieHKa, B KOSITO Ca YCTaHOBEHM
MOBEYETO aNTEPHATMBHM MHBECTULUMOHHM (DOHAOBE MM B KOATO CE YynpaBnsiBaT Hall-MHOMO
aKTUBMK;

3. ynpaBnsiBa caMoO eAuH anTepHaTMBEH MHBECTUUMOHEH (hOHA, YCTAHOBEH B AbpXKaBa
UfieHKa, KOWTO € MOMy4Ynn paspeLleHne WK € perucTpupaH Ha TepuTopusiTa Ha AbpykaBa
uneHka, n Penybnuka bbnrapus e gbpxaBaTa 4YieHKa Mo NpomM3xod Ha To3u (poHA M B
KOSITO TO3K (poHA We 6bae npeanarax;

4. ynpaBnsiBa caMO eAunH anTepHaTMBEH MHBECTULMOHEH (POHJ, YCTaHOBEH B AbpXKaBa
UNIEHKa, KOMTO HE e MOJTyYnn paspeLLEHNE U HE € PErNCTPUPaH Ha TEPUTOPUSITA Ha AbpKaBa
uneHka, u Penybnuka Bbnrapua e AbpXkaBaTa uYfneHKka, B KOSTO To3n ¢oHa we 6bae
npeanaraH;



5. npegnara caMO eAvH anTepHaTMBEH WHBECTUUMOHEH (OHA, YCTaHOBEH B TpeTa
AbpXXaBa, CaMo Ha TeputopusTa Ha Penybnuka bbnrapums;

6. npegnara Ha TepuTopusdTa Ha MoOBevye OT edHa [AbpXaBa 4YieHKa CaMO eauH
anTepHaTMBEH WHBECTUUMOHEH (DOHA, YCTAaHOBEH B AbpXkaBa Y/IeHKa, KOMTO € Mosyymn
pa3pelleHre WM € perucTpupaH Ha TepuTopusiTa Ha AbpXaBa 4neHka, u Penybnuka
Bbnrapus e abpXaBaTa 4ieHKka Mo Mpom3xod Ha To3n (OoHA unv efHa OT AbpXXaBuTe
UNEeHKM, B KOUTO TO3n ¢oHA e 6bae npeanaraH;

/. npegnara Ha TepuTopusiTa Ha MoBevye OT edHa [AbpXaBa YneHka CamMO eauH
anTepHaTMBEH MHBECTUMUMOHEH (hOHA, YCTaHOBEH B AbpXKaBa Y/ieHKA, KOMTO He e Mosyymn
paspelleHne U He e perncTtpyvpaH Ha TepuTopusiTa Ha AbpXaBa ufieHka, n Penybnuka
Bbnrapus e egHa OT AbpXKaBUTE YSIEHKK, B KOUTO TO3M (hoHA We 6bae npeanaraH;

8. npepgnara camMO eAuH anTepHaTUBEH WHBECTUMUMOHEH (OHA, YCTAHOBEH B TpeTa
[Abp)XaBa, Ha TepuTopusaTa Ha MoBeYe OT eAHa AbpXkaBa uneHka v Penybnvka bBbnrapus e
eHa OT AbpXXaBUTe YSIeHKK, B KOUTO To3n hoHA We 6bae npeanaranx;

9. npeanara Ha TepuTopusiTa Ha AbPXaBW YIEHKM MoBeYye OT eAnH anTepHaTuMBEH
NHBECTUUMOHEH (DOHA, YCTAHOBEHW B AbpXKaBa YIE€HKa, KOUTO Ca MOJyyYnnun paspelleHue
WUNn ca perncTpupaHn Ha TepuTopusTa Ha eaHa AbpXXaBa YneHka, u Penybnuka bbnrapus e
AbpXaBaTa 4YfleHKa Mo MNpom3xod Ha Te3n oHAOBE WM AbpXKaBaTa 4YfleHKa, B KOSITO
noeseyeTo oT Te3n dhoHAoBe We 6baaT npeanaraHu;

10. npeanara Ha TepuTOpusiTa Ha AbPXaBW YNEHKM MNOoBeye OT eauH anTepHaTMBEH
WMHBECTUUMOHEH (DOHA, YCTAHOBEHW B AbpXKaBa Y/I€HKAa, KOUTO Ca MOJY4YMnn paspelleHue
WK ca perncTpupaHn Ha TepuTopusiTa Ha noseye OT eAHa AbpXXaBu uneHku, u Penybnuka
Bbnrapusi e AbpXxaBaTa YfieHKa, B KOSTO NOBeYeTO OT Te3n (hoHAoBe We 6baaT npeanaraHu;

11. npeanara Ha TepuTOpusiTa Ha AbPXaBW YNEHKM MNoBeye OT eauH anTepHaTMBEH
MHBECTUUMOHEH (hOHA, YCTaHOBEHM B AbpXKaBa YfleHKa W B TpeTa AbpXXasa, Win noseye oT
eaVH anTepHaTMBEH WMHBECTUUMOHEH (oHA OT TpeTa AbpxasBa U Penybnuka bbunrapus e
AbpXXaBaTa YneHKa, B KOSITO NoBeYeTo OT Te3n poHAoBe We 6baaT npeanaraHu.

(3) AKO nNpu npunaraHe Ha KpuTepuuTe 3a onpeaensHe Ha pedepeHTHa AbpXxasa
CbrnacHo an. 2 oceeH Penybnuka Bbunarapms Moxe pga 6bae onpegeneHa wu apyra
pedepeHTHa AbpXaBa B Clydaute no an. 2, T. 2, 3, 6 - 9, nuueto, ynpaensBaLlo
aNnTepHaTMBHN MHBECTUUMOHHW (OHAOBE, CbC Cefanvue B TpeTa AbpXaBa, KOeTo
Bb3HaMepsiBa fAa Yrpaensea anTepHaTUBHWM WHBECTUUMOHHM (DOHAOBE, YCTAHOBEHW B
AbpXaBa ufeHKa, u/mnv aa npeanara B AbPXaBM  UNEHKWM YyMNpaBnsiBaHW OT HEro
anTepHaTUBHN MHBECTUUMOHHM (hoHAoBe, TpsbBa Aa nofage MUCKaHe A0 KOMUcUATa U Ao
KOMMETEHTHUTE OpraHM Ha BCUYKW APYrn Bb3MOXHU pedepeHTHU AbpXaBu YNeHKM 3a
onpepensiHe Ha pedepeHTHa AbpXaBa YieHKa, KbM KOETO npunara crpaternsita cu 3a
npeagnaraHe Ha YMpaBisiBaHW OT Hero anTepHaTMBHW WHBECTUUMOHHM (OHAOBE Ha
TEpUTOPUATA Ha AbPXKABU YSIEHKM.

(4) B cnyyauTe no an. 3 KOMUCKUSITA U KOMMNETEHTHUTE OpraHn Ha OCTaHanuTe AbpXKaBu
YNIeHKK, KOMTO MoraT Aa 6baaT onpeaeneHn KaTo pedepeHTHU AbpXXaBu YNeHKU, CbBMECTHO
onpenensaTt pedepeHTHa AbpXaBa YneHKa B eAHOMeCceYeH CpPOK OT MoAaBaHe Ha MCKAHETO
no an. 3 n CBOEBPEMEHHO yBeAOMsBaT 3a TOBa JIMLETO, NOAAno MCKaHeTo. B cnyyan ue
OpraHuTe Mo M3peyeHne NbpBO He B3eMaT pelleHMe B MOCOYEHMS CPOK WK He yBeAOMST 3a
TOBa pelleHVe NULETO, NoAaNo UCKaHeTo, B 7-OHEBEH CPOK OT B3EMaHETO Ha pelleHue
nmueTo onpeaenst pedepeHTHa AbpXKaBa YneHKa Mexay eaHa OT MOCOYEHUTE AbpXKaBW Bb3
OCHOBa Ha KpuTepuuTe no an. 2. B cnyyan ye KoMUcKsITa He ce Cbracy C ONpeaensiHeTo Ha
pedepeHTHa AbpXXaBa OT JIMLUETO, NoAano UCKAHETO, KOMUCUSITa Moxe Aa yBeaomm EOLIKI
3a OCMrypsiBaHe Ha CbAeNCTBME B CboTBeTCTBME C Y. 19 ot PernameHT (EC) N2 1095/2010.

(5) DOonbnHuUTEeNHWTE M3NCKBAHMA BbB Bpb3Ka C npoueaypata no an. 1 - 4 ca
onpeaenenu B PernameHT 3a m3nbiHeHne (EC) N2 448/2013 Ha Komucusta ot 15 mait 2013
r. 32 YCTaHOBSIBaHe Ha npoueaypa 3a onpefensHe Ha pedepeHTHa Abp)KaBa YieHKa 3a
nvua, ynpaensBaliM anTepHaTUBHU MHBECTUUMOHHM (DOHAOBE, CbC cepanuule m3BbH EC



cbrnacHo AupektuBa 2011/61/EC Ha EBponeickust napnamMeHT n Ha CbBeTa (OB, L 132/3 ot
16 mai 2013 r.), HapyyaH No-HaTaTbK ,PernameHT 3a usnbiHeHne (EC) NQ 448/2013".

Yn. 208. (Hos - B, 6p. 109 ot 2013 r., B cuna OT AartaTa, onpeaernieHa B
CbOTBETCTBME C uf. 67 oT [AupektuBa 2011/61/EC; wu3m., 6p. 102 ot 2019 r.) (1) 3a
nspasaHe Ha nuueHs no yn. 207, an. 1 ce nogaBa 3asBfneHMe No obpaseul, KbM KOETO ce
npwnarar:

1. faHHUTe N gokymeHTuTe no un. 201, an. 2;

2. 0boCcHOBKa Ha onpeaensHeTo Ha Penybnuka bbnrapus kaTto pedepeHTHa AbpXKasa
YfieHKa W cTpaTerusaTa Ha 3asBUTeNs 3a npeasiaraHe Ha ynpasnsBaHW OT HEro anTepHaTUBHU
WMHBECTULUMOHHWN (POHAOBE Ha TEPUTOPUATA HA ObPXKABU USIEHKM;

3. nudopmMaumsa 3a pasnopeabuTe Ha TO3M AN, KOUTO 3as8BUTENAT HE MOXe Aa Cna3sa
rnopaau NpoTMBOpeYMe C MMNepaTMBHM pasnopeadbv Ha HaLMOHANHOTO MpaBO Ha 3asBUTENs
WK Ha ynpaBnsiBaH OT HEro anTepHaTUBEH MHBECTULMOHEH (hOHA OT TpeTa AbpKaBa, KOWTO
Wwe 6bae npeanaraH Ha TepuTopuaTa Ha AbpXKaBU YNIEHKN;

4. pokasaTencTBa, Ye CbOTBETHOTO 3aKOHOAATENICTBO Ha TpeTaTa AbpXaBa CbAbpiKa
pa3nopeabu, paBHOCTOMHM Ha pa3nopeabuTte Ha T. 3 KaTo perynatopHa Len U ocurypsiBaHo
paBHMLLIE Ha 3aluMTa Ha MHBECTUTOPUTE, U 4e 3asBUTEeNsAT Cna3Ba Te3n pasnopeabu Ha
3aKOHOAATENCTBOTO Ha TpeTaTa AbpXKaBa;

5. npaBHO CTaHOBMLLE OTHOCHO pa3nopeabute Ha TpeTata Abpxasa no T. 4,
perynaTtopHaTta UM Lien 1 ueneHaTa C TSX 3almTta Ha MHBECTUTOpUTeE;

6. IMETO MN HAaMMEHOBAHMETO HA 3aKOHHMS NPeACTaBUTEN Ha 3asiBUTENS U HEroBusT
NOCTOSIHEH afpec UM agpec Ha ynpas/ieHue, KakTo 1 agpecbT My 3@ KOPeCrnOoHAEHUMS, ako
TOW € pasnnyeH.

(2) DaHHute u gokymeHTuTe no un. 201, an. 2, T. 2 MoraT Aa 6baaT npeacTaBeHn camo
3a anTepHaTMBHUTE WHBECTUUMOHHW (DOHAOBE, YCTAHOBEHW B AbPXAaBW 4YSIEHKM, KOUTO
3a9BUTENAT Bb3HAMepsiBa Aa YNpaB/siBa, M 3a anTepHATUBHUTE MHBECTUUMOHHU (POHAO0BE,
KOUTO Bb3HaAMepsiBa Aa npeanara Ha TepUTOpUsiTa Ha AbpPXXaBy YNEHKM.

(3) 3aaBuTensaT MoOXe Aa He cnassa pasnopeabu Ha TO3u Asn, ako AOKaxe, Je:

1. cna3BaHeTo Ha CbOTBETHaTa pa3snopeaba NpoTMBOPeYnN Ha MMnepaTMBHa pasnopeaba
Ha HaAUMOHANHOTO MpaBO Ha 3asiBUTENS MAM Ha YNpaBnsBaH OT Hero anTepHaTuBEH
MHBECTULUMOHEH (OHA, YCTAHOBEH B TpeTa [AbpXaBa, KOWTO we 6bae npeanaraH Ha
TEpUTOPUATA HA AbPXKABU YNIEHKN;

2. 3aKOHOAATeNCTBOTO Ha TpeTaTa AbpXKasa, MPWIOXKMMO KbM 3asiBUTENS WM KbM
yrnpaBnsiBaHUs OT Hero anTepHaTUBeH MHBECTUUMOHEH (hOHA, YCTaHOBEH B TPeTa AbpXXasa,
Cbabpka pa3nopeadu, paBHOCTOMHM Ha pasnopeabute, KOUTO HAMa Aa 6baaT cnasBaHw,
KaTo perynaTtopHa Uen U OCUrypsiBaHO paBHMLLE Ha 3allMTa Ha UHBECTUTOPUTE;

3. 3a8BUTENAT M/MNn ynpaBnsiBaHUAT OT Hero antepHaTMBeH WHBECTUUMOHEH (oHA
cnasBa pasnopeabuTte Ha 3aKOHOAATENICTBOTO Ha TpeTaTa AbpyKasa Mo T. 2.

(4) MU3m. - OB, 6p. 102 ot 2019 r.) JaHHMUTe U OOKyMeHTUTe no an. 1 Tpsibea Aa
OTroBapsT Ha U3MCKBaHUATa Ha un. 201, an. 6.

(5) M3m. - OB, 6p. 102 ot 2019 r.) Komucmsata ce npousHacs No MNoOAaAeHOTO
3asB/EeHME NpU CbOTBETHO MpunaraHe Ha yn. 201, an. 7 - 13 1 npu cnaseaHe Ha an. 6 - 8.
CpOKbT 3a NpoM3HacsHe He Teye, ako He Ca NpeaCcTaBeHN AOKYMeHTUTe no an. 1.

(6) (N3m. - OB, 6p. 102 ot 2019 r.) MNpu nonyyaBaHe Ha 3asBneHWeTo no an. 1
KOMUCUSITA M3BBbPLLBA OLIEHKA Ha onpeaensHeTo Ha Penybnuka bbnrapus kato pedepeHTHa
AbpXXaBa YfIeHKa CbrnacHo KpuTtepuuTe no un. 207, an. 2, KaTto npu NONOXUTENHA OLEHKa
He3abaBHO, HO He MO-KbCHO OT eAMH Mecel, OT MoslyyaBaHe Ha 3asiBfieHMEeTOo, YBeAOMSIBA
EOLKIM 3a n3sbplueHaTa oueHka v npegocrtass Ha EOLKI npunoxeHnTe KbM 3asiBNIEHUETO
AaHHM M AOKYMEHTW no an. 1, T. 2 3a ctaHoBuwe. OT yBeAOMABAHETO MO U3peYeHne nbpBo
[0 npeactaBsiHe Ha craHoBuweTo Ha EOLKIT oTHOCHO onpepensHeTo Ha pedepeHTHaTa
AbpXXaBa cpokbT no un. 201, an. 10 cnupa aa Teve.



(7) (U3m. - OB, 6p. 102 ot 2019 r.) MNpu nonyyaBaHe Ha 3asiBNEeHWETO nNo an. 1
KOMUCUSITA WM3BBLPLUBA OLEHKA Ha HANMYMETO Ha W3UCKBaHMATA MO an. 3, KaTto npwu
MOMOXNUTENHA OLeHKa He3abaBHO, HO He MO-KbCHO OT €AMH Mecel OT MoJflyvyaBaHe Ha
3agsneHueTo, yeegomsisaT EOLIKI 3a wm3BbplieHaTa oueHka M npepoctaBs Ha EOLKI
NPWIOXEHUTE KbM 3asiBIEHNETO AAaHHM M AOKYMeHTM no an. 1, 1. 3 - 5. OT yBeAOMsIBaHETO
Nno u3peyeHne MbPBO A0 NpeacTaBsHe Ha ctaHoBuweTo Ha EOLIKI 0THOCHO npuniaraHeTo Ha
ocBob0XkaaBaHeTOo No an. 2 cpokbT no yn. 201, an. 10 cnupa aa Teve.

(8) B cnyyait ye koMucKsATa M3gaae pelleHne, 6e3 aa B3eMe npeasua NpeacTaBeHOTo
cTaHoBMle Ha EOLKI no an. 6 u/unn an. 7, Ta He3abaBHO yBeaomsisa EOLIKIT 3a ToBa u
nMocoysa MPUYMHUTE 3a OTKJIOHSIBAHETO OT MpeACTaBEeHOTO CTaHoBuvwe. B cnyuyanm ue
3a89BUTENAT Bb3HaMmepsiBa fAa nNpeanara  YnpaBnsiBaHW OT  HEro  anTepHaTMBHU
NHBECTULUMOHHU (POHAOBE Ha TEPUTOPUSATA Ha APYrM AbPXXaBW YNEHKM U/UNN ApYrn ObpXKaBn
UNEeHKW Ca [AbpXasBW MO MpPOM3XO4 Ha YnNpaBnsBaHW OT 3asBUTENS  anTepHaTUBHU
WMHBECTUUMOHHN (OHAOBE, YBEAOM/IEHMETO MO W3peyYeHne MbpBO Ce wm3npawa M Ao
KOMMETEHTHUTE OpraHn Ha Te3n AbpXKaBu YSIEHKMW.

Yn. 209. (Hos - B, 6p. 109 ot 2013 r., B cuna OT partaTa, onpegeneHa B
CbOTBETCTBME C Yn. 67 oT Aupektusa 2011/61/EC; u3m., 6p. 102 ot 2019 r.) (1) Komucusata
OTKa3Ba M3[4aBaHETO Ha JIMLEH3 UM pasWMpsBaHe Ha NpuUTeXaBaHUs NNLEH3 C MOTUBUPAHO
pelleHne, aKko:

1. e Hanuue HsKoe oT ycnosusaTa no un. 202, an. 1, 1.1-9;

2. onpegensiHeTo Ha Penybnuka bbnrapus kaTo pedepeHTHa AbpXKaBa YneHka He e B
cvoTBeTcTBMe ¢ un. 207, an. 2 wnn ToBa onpedensHe He ce MnoaKpens oT cTpaTervsaTa Ha
3a89BMTENS 3a MpeanaraHe Ha YnpaBnsiBaHW OT Hero anTepHaTMBHU MHBECTULMOHHM
¢oHAOBE Ha TEPUTOPUSTA HA AbPXKABM YSIEHKK;

3. 3aKOHHUAT NMpeacTaBuTeN Ha 3asBUTENs He OTroBaps Ha U3WCKBAHWUATA Ha Yn. 223;

4. He ca Hanuue NoAaxoAsiM AOroBOPEHOCTU 3a CbTPYAHMYECTBO MeXAy KOMUCUSITA,
KOMMETEHTHWUTE OpraHy Ha AbpXaBaTa YeHKa Nno Npom3xos Ha CbOTBETHUTE aNTePHATUBHM
WHBECTUUMOHHN (OHAOBE M HAA30pHUTE OpraHM Ha TpeTaTta [AbpXaBa, B KOATO e
CefanvIIETO Ha 3asBuTens, ocurypsisam edukaceH 06MeH Ha WHdOpMauusi, KOWTO
Nno3BOMsSIBA Ha KOMMETEHTHWUTE OpraHn Aa M3Nb/HABAT CBOWUTE 3aAb/DKEHWUS BbB Bpb3Ka C
HaA30pa Ha 3asBuUTenNs;

5. TpeTtaTa AbpXaBa, B KOSATO € Cefa/MILETO Ha 3asBuTens, € MnocodeHa KaTo
OTKa3Balla CbAEMCTBME AbpXaBa WM TEpuUTOpusi B CNMCbka Ha PaboTHaTa rpyna 3a
(bnHaHcoBM pencreus;

6. HAMa CK/IIOYEHO [ABYCTPAHHO WM MHOIOCTPAHHO criopasyMeHue mexay Penybnuvka
bbnrapusi u TpeTaTta AbpXXaBa, B KOATO € CeAanuleTo Ha 3asBUTEeNs, B CbOTBETCTBME CbC
CTaHAapTUTe, YCTaHOBEHM B 4neH 26 OT Mogen Ha AaHbuHa crnorogba 3a goxoaute u
NMyLLecTBOTO Ha OpraHu3aumsTa 3@ MKOHOMUYECKO CbTPYAHWMYECTBO M pa3BMTUE OTHOCHO
Joxoaute W KanuTana, ocurypsisawlo edektmBeH obMeH Ha WHdbopMauust No AaHbYHM
BBbNPOCH;

/. Ca Hanuue npedkn 3a edeKTUBHOTO YMNpaXHSBAHE HA HaA30pHUTE (yHKUMM Ha
KOMUCUSITA WM Ha 3aMeCTHUK-NpeacedaTens, npomMsTuyaliM OT WM BbB Bpb3Ka C
npuiaraHeTo Ha HOPMAaTUBEH WM aAMUHUCTPATMBEH aKT Ha TpeTa AbpXkaBa, NpPUIOXNM 3a
3asBUTENS, UIW OT OrPaHNYEHNs B HAA30PHUTE NMPaBOMOLUMS HA KOMMETEHTHUTE OpraHu Ha
TpeTaTa AbpXXaBa;

8. 3aABUTENsAT He OTroBaps Ha ApPYruTe M3UCKBAHWS, YCTAHOBEHM CbC 3aKOHa WU C
aKToBETE MO MpunaraHeTo My, OCBEH AaKO He Ca Hanuue npeanocTaBkMTe 3a
ocBoboXaaBaHeTo My OT Tax no un. 208, an. 3.

(2) (V3m. - OB, 6p. 102 o1 2019 r.) Bcnayyante noan. 1, 7. 3 n 8 nun. 202, an. 1, 7. 1,
2 1 4 KOMUCMATA MOXEe [a OTKaXKe OKOH4YaTeSNIHO M3[aBaHEeTO Ha JIMUEH3 CaMO akKo
3a9BUTENAT HE € OTCTPaHW/ HEeCbOTBETCTBUSTA M HE € NpeaCTaBu U3NCKyeMUTE AOKYMEHTU
B onpeaeneHns ot Hes cpok no un. 201, an. 7.



(3) Komucusita Moxe fAa OTKaXe M3[4aBaHETO Ha /MUEH3, ako He MoraT fJda ce
NaeHTUGUUMPAT AENCTBUTENHUTE COBCTBEHNLIM Ha aKLMOHEP C KBaNMMUUMPAHO yyacTue.

(4) B cnyyanTe Ha OTKa3 3as8BUTENAT MOXE [a HanpaBM HOBO UCKaHe 3a u3JaBaHe Ha
NMLEH3 He No-paHo oT 6 Mecela OT BIM3AHETO B CUJ1a HA PeLLeHMETO 3a OTKas.

(5) B cnyyaih ye KOMNETEHTEH OpraH Ha YCTAHOBEH B AbpXXaBa Y/EHKa afTEPHATMBEH
NHBECTUUMOHEH (DOHA HE Ce NMPUCbEAUHN CBOEBPEMEHHO KbM [OrOBOPEHOCTU, NPeaBUAEHN B
an. 1, 1. 4, xomucnaTa Moxe gAa yBeaomu EOLIKM 3a ocurypsiBaHe Ha CbAeWCTBUE B
cboTBeTcTBME C Yn. 19 ot PernamenT (EC) N2 1095/2010.

Yn. 210. (Hos - B, 6p. 109 ot 2013 r., B cuna OT AartaTa, onpeaernieHa B
CcboTBeTCTBME C Yn. 67 oT AupektuBa 2011/61/EC) (1) Jlwue, nonyumno nvueH3 no Tosu
pasgen, Moxe fa 3amnoyHe Aa M3BbpLUBA pa3pelleHata My AeMHOCT B CbOTBETCTBUE C
[JaHHWTE, NpeacTaBeHu KbM 3asiB/IEHWETO, Cfef B/IM3aHETO B CWIA Ha MU3JAAeHUs NULEH3,
aKO KbM 3asiBIEHVETO 3a M34aBaHe Ha NNLEH3 Cca NPeaCcTaBeHn BCMUKM HEOBXOANUMM AaHHW U
OOKyMeHTK no un. 208, an. 1.

(2) Jivue, nonyuuno nuvUEH3 no TO3W pasfen, KOeTo He e MpeactaBusio KbM
3a8B/IEHMETO 3a U34aBaHe Ha NINLEH3 BCUYKN HEOOXOAMMU AaHHW N AOKYMEHTU CbracHo ui.
208, an. 1, Mmoxxe fa 3ano4vHe Ja ynpasnsBa anTepHaTUBHU MHBECTULMOHHWU (OHAOBE Cneq
B/IM3aHETO B CW/A Ha U34adeHUsl NMNLEH3 M NpeaCTaBsSHETO Ha BCUYKM HEO6X0AMMU AaHHU U
[OKyMeHTM no 4n. 208, an. 1. YneH 203, an. 2 - 6 ce npunarat CbOTBETHO.

Yn. 211. (HoB - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) B cnyyait ye
nvue, nony4dwno NMueH3 no To3u pasfen, B CPOK ABE rOAMHW OT U34aBaHETO Ha JMUEH3a
NpOMeHN cTpaTernsTa CuM 3a npegnaraHe Ha YnpasnsiBaHW OT Hero anTepHaTUBHM
MHBECTULIMOHHM (POHAOBE Ha TEPUTOPUSITA Ha ObPXKaBM UNIEHKM MO HaYMH, KOMTO 6K
noBAMaN Ha onpeaensHeTo Ha Penybnuka bbnrapus kato pedepeHTHa AbpXaBa YfeHKa B
cboTBeTCTBME C un. 207, ako Taswm crpaterus bewe npeacraBeHa KbM 3asiBNIEHVMETO 3a
n3aBaHe Ha NMLEH3, NNLETO YBEAOMSABA 3@ TOBa KOMUCKATA Npeav npunaraHeTo Ha HoBaTa
CTpaTterusi, nocoysa pedepeHTHaTa AbpXaBa 4YNeHKa, onpeaeneHa cbrnacHo un. 207, wu
HOBaTa cTpaTerns u npeacraBs rNpoMeHeHaTa cTpaterns U gaHHuTe no un. 208, an. 1, 1. 6
3a 3aKOHHMA NpeacTaBuTeN B HOBaTa pedepeHTHa AbpiKaBa YIeHKa.

(2) NMpn nonyyaBaHe Ha yBeAOMJSIEHMETO MO an. 1 KOMUCMSTa M3BBLPLLUBA OLEHKa Ha
onpeaensHeTo Ha HoBaTa pedepeHTHa AbpXKaBa YieHKa, KaTo He MO-KbCHO OT eauH Mecel
OT nonyyasaHe Ha yBegomneHweto ysegomaBa EOLUKIT 3a wu3BbpleHata oueHka u
npepoctass Ha EOLIKIT npunoxxeHUTe KbM YBEAOMIIEHUETO AAHHU U JOKYMEHTW.

(3) Komucunsta ysegomsisa nMLETO, MONYYWIIO IMLEH3 MO TO3WU pa3aen, MbpBOHAaYanHus
My 3akoHeH npeactasuten n EOLIKIT 3a cTaHOBULLETO Cv MO MOAAAEHOTO yBeAOM/IEHWE B
elHoOMeceYyeH CpOK OT MpeacTaBsHETO Ha cTaHoBuweTo Ha EOLKIT oTHOCHO onpenensiHeTo
Ha pedepeHTHaTa AbpXaBa YNeHKa WM OT W3TUYAHETO Ha efgHOMeCeYeH CpoK OT
yBegoMsaBaHeTo Ha EOLKIT no an. 2, ako B T03u cpok EOLKIT He npeacTtasu cTtaHoBuLE.

(4) AKO CTaHOBMLIETO Ha KOMUCMSTa MO an. 3 MOAKPpens OueHKaTa Ha NULETO,
Nnosy4nsio IMLUEH3 NO TO3W pasaen, 3a onpefensHe Ha HoBa pedepeHTHa AbpXKaBa Y/eHKa,
KOMUCUSITA YBEAOMSIBA 3a TOBA KOMMETEHTHUS OpraH Ha HoBaTa pedepeHTHa AbpXKasa
uneHka n B 14-AHeBeH CpOK My MPeaoCcTaBst KOMue OT BCUYKM AOKYMEHTU, NpeacTaBeHn unm
CbCTaBeHW BbB Bpb3ka C JIMUEH3MPAHETO W Haa3opa Ha NMUETO, JIMUEH3UPaAHO Mo TO3M
pa3gen, KaTo OT TO3X MOMEHT NPaBOMOLUMATA Ha KOMUCUATA MO OTHOLLEHME Ha TOBa Ninue ce
npekpaTsear.

(5) B cnyyan ye okoHYaTenHaTa OLEHKa Ha KoMucusTa no an. 3 ce pasnvyaBa oOT
npeAcTaBeHoTo cTaHoBMwe Ha EOLKI, Ta He3abaBHO yBegomaBa EOLKI 3a ToBa 1 nocoyBa
MPUYMHUTE 3a OTKJIOHSIBAHETO OT MpPeACTaBEHOTO CTaHoBule. B cnyyanm uye 3asutensT
npeanara ynpasnsiBaHW OT HEro anTepHaTMBHW MHBECTULUMOHHM (POHAOBE Ha TepuTopusitTa
Ha ApYrn ObpXaBW YNEHKU WU/UNn Opyrn AbpXaBuM YNEHKU Ca AbpXXaBuM MO MPOM3XOA Ha
yrnpaBnsiBaHW OT 3asBUTENs anTepHaTUBHM WMHBECTULMOHHW (POHAOBE, yBEAOMJSIEHMETO MO
n3peyeHne MNbpBO Ce M3npawla n A0 KOMMNETEHTHUTE OpPraHn Ha Te3n AbpXKaBWu YNeHKN.



(6) B cnyyait ye peanHo ocbluecTBsIBaHaTa OT MLe, NOMYYWUIO IMLEH3 NO TO3M pasgen,
[AENHOCT Ha TepUTOpUSiTa Ha ObpPXXaBM YNEHKM € B OTK/IOHEHWE Ha NpeAcCTaBeHaTa KbM
3a8B/IEHMETO 3a M34aBaHe Ha NUUEH3 CTpaTerns 3a npeanaraHe Man Bb3 OCHOBA Ha Tasu
[AENHOCT MOXeE Aa Cce NpueMe, Ye NpeacTaBeHaTa KbM 3asiBIEHMETO 3a M34aBaHe Ha NINLEH3
CTpaTerunsi e cbabpXana HeBepHU TBbPAEHUS, UK Ye NULETO e NPOMEHUIO CTpaTerusTa cu,
6e3 pa 6vaaT cnasenu an. 1 - 5, KOMUCKHATa M3MCKBA OT NIMLETO Aa MOCOYM MpaBuiHaTa
pedepeHTHa [AbpXaBa 4IeHKa Bb3 OCHOBA Ha peanHo cnejBaHaTa crpaTterys  Ha
npegnaraHe. AnnHeun 1 - 5 ce npyvnaraT CbOTBETHO.

(7) Jivue, nonyumno NuUeHs no To3u pasaer, KOeTo Cnef U3TUYaHe Ha ABe roavHu oT
N3aBaHETO Ha NMLEeH3a NPOMEHN CTpaTernaTa cu 3a npeasiaraHe Ha ynpasnsiBaHW OT HEro
anTepHaTUBHN MHBECTULMOHHM (DOHAOBE Ha TEPUTOPUATA HA AbPXKABU YSIEHKM U Bb3 OCHOBA
Ha Tasu NpoMsHa Bb3HaMepsiBa Aa NPOMeHU M pedepeHTHaTa CM AbpXKaBa YieHKa, noaasa
NCKaHe 3a ToBa A0 KoMucuaTa. AnvHen 1 - 5 ce npunarat CbOTBETHO.

(8) B cnyyait 4ye KOMUCUSITA HE Ce CbIlacK C ONpeaensiHETO Ha pedhepeHTHa AbpXXaBa B
CbOTBETCTBME C an. 1 - 7, 79 Moxe Aa yBeaommn EOLIKI 3a ocurypsiBaHe Ha Cbaencteue B
cboTBeTCTBME C Yn. 19 Ha PernameHT (EC) N2 1095/2010.

Yn. 212. (Hos - B, 6p. 109 ot 2013 r., B cuna OT AartaTa, onpegenieHa B
cboTBeTcTBME C 4n. 67 ot AupektmBa 2011/61/EC; mn3Mm., 6p. 76 ot 2016 r., B cuna oT
30.09.2016 r.; uam. u gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; usM. n gon., 6p. 102
oT 2019 r.) (1) (U3m. - OB, 6p. 102 ot 2019 r.) Komucusita Moxe Aa OTHEMe M34aAeHUs
NMLEH3, aKo:

1. nMUEeTOo He 3ano4yHe Aa M3BbpLUBA AEMHOCTTA, 3@ KOSATO € MOJTYYWUO JILEH3 MO TO3M
pasfen, B CpoK 12 Meceua OT U34aBaHETO Ha JIMLEH3a, U3PUYHO Ce OTKaXke OT u3aadeHus
NULEH3 UNW HE € M3BbLPLUBANO AEMHOCTTA, 3a KOATO € MOJy4uno JIMLEH3, NoBeye OT 6
MeceLa;

2. NMMLUETO e NpeacTaBui0 HEBEPHW AAHHW, KOUTO Ca MOCNYXWIM KaTO OCHOBaHME 3a
n3aaBaHe Ha MUEH3a;

3. NMUETO NpecTaHe Aa OTroBaps Ha YCNOBUATA, NPY KOUTO e U34afeH NINLEH3LT;

4. NMUETO npecTaHe Aa OTroBaps Ha M3UCKBAHMATa 3@ KanuTanoBa afeKBaTHOCT MK
NIMKBUAHOCT M He MNpeanoXu B 7-AHEBEH CPOK OT M3BbpLUBAHE Ha HapyLllEHWETO MepKM 3a
NpUBEXAaHeTO UM B CbOTBETCTBME C TE3U U3UCKBAHWUS WM B Cpoka no 4. 199, an. 11 He
OTCTpPaHW HapyLlEeHWETO;

5. hMHAHCOBOTO CbCTOSIHME Ha NIMLETO € TPaWHO BJIOLLEHO M TO HE MOXE [1a U3Mb/IHABA
3ab/DKEHNSTA Cn;

6. (m3m. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m. n gon., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 102 ot 2019 r.) nnUETO, yNpaBnsaBaLlo anTepHaTUBHA
WMHBECTUUMOHHN doHaoBe, n/unn nuua no yn. 200 He ca ce cbobpasvnn C NpuIoXeHa
NPUHyanTENHA aAMWHUCTPATMBHA MApKa Mo 4i. 264, an. 1 wiM ca uM3BbpWUIN WK
[OMNyCHanNn M3BbLPLIBAHETO Ha HapylweHwe Ha 4yn. 90, an. 1 oT 3akoHa 3a nasapuTe Ha
¢prHaHCOBM MHCTpYMeHTM M Ha un. 14 n 15 ot PernamenT (EC) N2 596/2014 wnu apyro
rpybo HapylieHve, UM CUCTEMHU HapyLUEeHWS Ha TO3M 3aKOH, Ha 3akoHa 3a MnybsM4HOTO
npeanaraHe Ha LEHHW KHMXa, Ha 3akoHa 3a nasapute Ha (UMHAHCOBM WMHCTPYMEHTM, Ha
OTMEHeHMs1 3aKOH cpelly nasapHuTe 3n10ynoTpebu ¢ pUHAHCOBM MHCTPYMEHTU, 3aKoHa 3a
npuiaraHe Ha MepKkuTe cpeLly nasapHute 310ynotTpebu ¢ hMHAHCOBM MHCTPYMEHTU, 3aKOHa
3a MepKuTe cpeuly u3nupaHeTo Ha napu, PernameHTt (EC) N2 596/2014, Pernament (EC)
2015/2365 n/unn Ha akTOBETE NO NpPUIAraHeTo UM;

/. NMUETO BBLIMNPEnATCTBa YNPaXKHSBaHUS OT KOMUCMSTA W/MAM  OT  3aMeCTHWUK-
npeaceaaTens Haa3op, BKIOYMTENHO Ype3 HenpeacTaBsHe Ha M3WCKBaHa vHgopMaumsa 3a
[JEVHOCTTa My, MpeACTaBsHE Ha HEMb/HA, HesCHa WM NPOTUBOPEYMBA WHGOPMaUUs Uan
nHdopMaums, HemnossonsBalla Aa ObAe YCTaHOBEHA peanHO M3BbplUBaHaTa AENHOCT,
pa3Mepa W/WAM OCHOBAHMETO 3a peanu3npaHuTe npuxoaM W/wMnu pasxoaum wnu apyru
CbLLUECTBEHW 3@ YNPaXXHsIBaHUSI HAA30p U OLEHKaTa Ha AEMHOCTTa My OBCTOSTENCTBA;



8. NMLETO He 3asBM NPOMsIHA Ha pedepeHTHaTa AbpXKaBa YfieHKa B CbOTBETCTBME C YJl.
211, an. 6.

(2) Tpegn OTHEMaHe Ha /MUEH3a Ha J/uue, KOEeTO YnpasnsiBa anTepHaTUBEH
MHBECTULIMOHEH (DOHA C NMPOM3XOA OT Apyra AbpXKaBa Y/eHKa, KOMUCUSITa Ce KOHCYNTupa C
KOMMETEHTHWUTE OpraHn Ha Tasu AbpXXaBa YfieHkKa.

(3) Komncusita ysegomsBa NMUCMEHO APY>XECTBOTO B 7-AHEBEH CPOK OT B3EMAHETO Ha
peLleHNeTo 3a OTHEMaHe Ha NnLeHsa.

(4) Nocnegnunte OT OTHEMAHE Ha NMLEH3a Cce ypexaaT cbrnacHo un. 205, an. 1 un 2.

Yn. 213. (Hos - B, 6p. 109 ot 2013 r., B cuna OT pJaTaTa, onpedeneHa B
cboTBeTCTBME C un. 67 ot AupektnBa 2011/61/EC) (1) Komucusita ysegomsisa EOLIKIT 3a
n3gafeHnTe NNLEH3N, OTKasuTe 3a U3daBaHe Ha SIMLUEH3, OTHETUTE NINLEH3M, KaKTO M 3a
BCUYKM NPOMEHW B U3JafieHMTE NINLIEH3M NO TO3W pa3gen.

(2) KoMucusita Moxe Aa ucka gocroen Ao BoaeHust oT EOUKIT ueHTpaneH perncrsp C
JaHHWTE 3@ M3[aAEeHWUTE NNUEH3N Ha Nvua, ynpaensBaliM anTepHaTUBHU MHBECTULIMOHHMU
¢doHOOBe, OTKasuTe 3a M3A4aBaHE Ha /MLUEH3, OTHETUTE JNIMLEH3M, KaKTO W 3@ BCUYKM
NPOMEHV B M3[AAEHUTE NMLUEH3N MO TO3W pasfen, KaTo TpeTupa Tasu MHbOopMauus KaTto
noeepuTenHa.

Paspen IV
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
PerncrpupaHe Ha nvya, ynpassisiBalliy aJiTepHaTUBHU
MHBECTUMLUMOHHM (POHAOBE, CbC ceaanmilye B Penybnuka

Bbnrapus

Yn. 214. (Hos - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. 1 gon., 6p. 102
ot 2019 r.; u3M. n gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) Ilnue, ynpasnsisao
anTepHaTUBHN MHBECTULMOHHM (DOHAOBE, YNUTO aKTUBM HE HAAXBbPAAT YCTAHOBEHUTE B uil.
197, an. 1 nparoBe, nogasa 3asiBfieHMe 3a BMUCBaHe B peructbpa no 4n. 30, an. 1 oT
3akoHa 3a KomucusaTta 3a hmHaHCoB Haa3op.

(2) KbM 3asBneHneTo no an. 1 ce npunarart:

1. jaHHM 33 HAMMEHOBAHWETO, CeAaNVLLETO M afipeca Ha ynpaBfieHue Ha NULETO;

2. [JaHHM 33 HaAMMEHOBaHWETO, CeJanuweTo, agpeca Ha ynpasneHve U
WHBECTULUMOHHUTE CTpaTerMn Ha YnpaBnsiBaHUTE anTepHaTUBHU MHBECTUUMOHHWM (oHAOBE
npu cnassaHe Ha 4yn. 5, naparpad 2 ot denernpaH pernameHT (EC) N2 231/2013;

3. paHHM 32 pa3sMepa Ha aKTUBUTE Ha ynpaensiBaHWUTE anTepHATUBHW WMHBECTULMOHHM
oHAOBE C pasrpaHMYaBaHe Ha aKTUBWUTE, NpUAOOUTM Upe3 WU3MON3BaHE Ha NIMBBLPULXK,
N34NCNEHN B CbOTBETCTBME C Yn. 2 oT JenernpaH pernameHT (EC) N2 231/2013;

4. (HoBa - B, 6p. 102 ot 2019 r.) ycTaBbT, NpaBunaTa n gpyruTe ydpeauTesniHu aktose
Ha BCEKM anTepHaTMBEH MHBECTULIMOHEH (POHA, KOWTO 3asiBUTENAT ynpaB/siBa, UM NPOEKTY
Ha Te3N [OOKYMEHTU 3a aNnTepHaTMBEH WHBECTUUMOHEH DOHA, KOWUTO 3asBUTENST
Bb3HaMepsiBa Aa yrnpasnsisa;

5. (npeanwHa T. 4 - 4B, 6p. 102 ot 2019 r.) Apyrn AaHHW U AOKYMEHTU, YCTAHOBEHM C
Hapeaba.

(3) (U3m. - OB, 6p. 102 ot 2019 r.) KomncmaTa ce nponsHacs rno 3asBneHMeTo no an. 1
B €QHOMeCeYeH CpPOK OT MoJlydyaBaHETO My, a Korato ca bunyv NOuUCKaHW [AOMbAHWUTENTHK
cBefeHUS N JOKYMEHTU - B eAHOMEeCeYeH CPOK OT MOJTyYaBaHETO MM, CbOTBETHO OT U3TUYaHe
Ha cpoka 3a npeaocTaBsaHeTo UM. YneH 201, an. 6 - 8 n 12 ce npunaraT CbOTBETHO.

(4) Komuncusta Moxe a OTKaXe BMNUCBAHETO, ako NpeACTaBeHUTE AaHHU U JOKYMEHTU
Ca Henb/HW, CbAbpXaT MPOTMBOPEYMS, Bb3 OCHOBA Ha MpeacTaBeHaTa MHdopMmauus He
MOXEe [a Ce YCTaHOBW pa3MepbT Ha ynpasnsiBaHWTE aKTUBUM WN Ce YCTaHOBW, Ye TO3M
pasMep e Hag nparoseTe no yn. 197, an. 1.

(5) (HoBa - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KoraTto 3asButen no an. 1
€ aKLMOHEPHO [PYXECTBO, TO MOXE [a e caMo C 6e3HaIMYHN akumu.



(6) (Hoea - OB, 6p. 102 ot 2019 r.; npegnwHa an. 5, 6p. 25 ot 2022 r., B cuna oT
29.03.2022 r.) 3a nuue, ynpaensBalo ANTEPHATMBHW WHBECTMUMOHHM (DOHAOBE, YMUTO
aKTMBM He HaAXBbpNAT ycTaHoBeHuTe B un. 197, an. 1 nparose, ce npunaraT CbOTBETHO
rnaea AeBeTHajeceTa u un. 242.

Yn. 215. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) NuueTo,
perucTpypaHo no TO3uM pas3gen, B 7-OHEBEH CPOK OT HacTbMNBaHe Ha CbOTBETHOTO
06CTOATENCTBO YBEAOMSIBA KOMUCKSATA 3a:

1. NpOMeHN B HAMMEHOBAHWETO, CEAANULLETO U agpeca My Ha yrnpaBfieHue;

2. TMpoOMEeHW B HAMMEHOBAHWETO, CefanuweTo, ajpeca Ha ynpasleHve U
NHBECTULUMOHHUTE CTpaTernn Ha ynpasnsiBaHUTE anTepHaTUBHN UHBECTULUMOHHU (POHAOBE;

3. N0eMaHe UK NpekpaTsBaHe ynpaBieHWETO Ha alTepHaTUBEH MHBECTULIMOHEH (OHA;

4. apyrn AaHHKW, YCTaHOBEHW C Hapeaba.

(2) INvueto, perucTtpvpaHo MO TO3W pa3gen, NpeactaBs B KOMUCMSATA A0 Kpas Ha
Meceua, cnedBall BCSKO wecTtmeceune, uHdopmauuaTta no uyn. 110, naparpad 1 ot
[OenernpaH pernameHT (EC) N© 231/2013.

Yn. 216. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 ot
2019 r.) (1) NvueTo, perucTpmpaHo No To3u pa3aden, OCbLIEeCTBsIBa TeKyLWo HabnoaeHme Ha
yrnpaensiBaHUTE aKTMBM B CbOTBETCTBME C un. 3 u 4 ot [enervpaH pernameHT (EC) NQ
231/2013.

(2) B cnyyaln ye ynpaBnsiBaHUTE OT SiMLE, PErMcTpUMpaHO MO TO3W pasaes, aKTUBM
HaaXBbLPASAT YCTaHOBeHWTE B ui. 197, an. 1 nparoBe, NMUETO yBeaoMsiBa KOMUcusATa B 3-
[AHEBEH CPOK 3a ToBa OBCTOATENCTBO MNpu CrnassaHe Ha 4. 4 ot AdenernpaH pernameHT (EC)
N° 231/2013.

(3) B cnyyaln ye nuvue, perncTpupaHo no TO3W pasdesn, MpectaHe Aa OTroBaps Ha
N3MCKBaHUATA 3@ perncrTpaums crnopes pasMepa Ha akTMBUTE NoA ynpasieHue npu crassaHe
Ha un. 4, naparpad 2 ot JenervpaH pernameHT (EC) N2 231/2013, TO Tpsibea B cpok 30-aHu
OT Bb3HMKBAHE Ha TOBa OBCTOATENCTBO Aa nofaje 3asiBfeHWe 3a U3[aBaHe Ha NULEH3
cbrnacHo pasgen II.

(4) Nnue, perncTpupaHo nMo TO3W pasges, KOeTo yrpasnsiBa akTMBWM B pa3Mep noja
nparosete rno 4yn. 197, an. 1, Moxe Aa NOUCKa M3[aBaHe Ha JMUEH3 3a ynpasfieHWe Ha
anTepHaTUBHN UHBECTMLMOHHM (POHAOBE NMpW yCIoBUSATa Ha Ta3u rnasa.

(5) (Hoea - 4B, 6p. 102 ot 2019 r.) Jlnue, perncTtpupaHo No TO3W pasaesn, KOeTo He
3arnoyHe Aa M3BbPLIBA AEMHOCT B CPOK 12 Meceua OT BMNUCBAHETO B perMcTbpa, npekpaTtut
yrnpaBfeHWeTo Ha anTepHaTUBHU WHBECTULUMOHHW (OHAOBE WAM HE € U3BbpLUBAO
AEMNHOCTTa Mo ynpaB/fieHne Ha anTepHaTUBHU MHBECTULIMOHHM (hOHAOBE MoBeYe OT 6 Mecela,
€ ATbXHO B 7-AHEBEH CPOK OT HACTbMBAHETO Ha CbOTBETHOTO OBCTOSATENCTBO Aa yBeAOMU
KOMUCUSATA C orfieq OTNMCBAHETO MYy OT permcTbpa Ha KOMUCKATA.

(6) (Hoea - B, 6p. 102 ot 2019 r.) YcnoBuaTa u peabT 3a OTNMUCBaHe Ha suvue,
perucTpupaHo no To3u pasaen, ce ypexaaTt B Hapeaba.

(7) (Hoea - OB, 6p. 102 ot 2019 r.) JOMbAHUTENHW M3UCKBAHWUA W YCNOBUS MO
OTHOLUIEHME Ha NuuaTa, permcTpupaHun no To3u pasgen, Morat Aa ce YCTaHOBST C Hapeaba.

Yn. 217. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Pasnopenbute Ha
TO3M A5, U3BBH MOCOYEHUTE B HACTOALWMSA pasaen, He ce npunaraT 3a nua, ynpasnssawim
aNTePHAaTUBHN WHBECTULMOHHW (DOHAOBE, PErncTpyvpaHn no TO3W pasges, 3a KOUTO He e
Bb3HUKHANO 3aAb/DKEHME 3@ ynpaXkHsiBaHe Ha AEMHOCT MO ynpaB/ieHVWe Ha anTepHaTUBHM
WNHBECTULMOHHN (DOHAOBE Bb3 OCHOBA Ha NIMLIEH3 M KOMTO HE Ca MOMCKanu u3faBaHe Ha
TakbB NuueH3, 6e3 aa uMaT 3aab/hKeHue 3a ToBa.

(2) HaumoHanHn MHBECTUUMOHHM (DOHAOBE, YNpaBAsBaHU OT YNpaBnsBallo APY>XXECTBO,
Cce BMNWUCBaT B perucTbpa Ha anTepHaTUBHWUTE WMHBECTUMUMOHHM (DOHAOBE C M3AaBaHe Ha
paspeleHneTo v nnueHsa no un. 171, an. 6.

FnaBa gBapeceT U nbpBa
(Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)



M3UCKBAHUSA KbM AEAHOCTTA HA JINLIATA, YNPABNSIBALLU
ANTEPHATUBHUA UHBECTULNOHHUN ®OHAOOBE
Paspenl
(HoB - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
MN3nckBaHuS BbB Bpb3Ka C iMuaTa, ynpasasiBalium

anTepHaTUBHU MHBECTULMUOHHMU choHaOBE

Yn. 218. (Hos - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) NuueTo,
yrnpaBnsBaLlo anTepHaTUBHU MHBECTULIMOHHU (DOHAO0BE, € ATbXHO Aa:

1. penctBa NOSSNHO B HaW-AO6pUS MHTEpeC Ha anTepHaTUBHUTE WHBECTULMOHHM
¢oHA0BE, KOMTO YNpaensiBa, U Ha Nasapa KaTto uano;

2. OeWCTBa C HeobxoaMMuUTE YMEHWUs, Tpuxa WM BHWMMaHWe, npunaraku pobpute
npodecMoHanHn CTaHgapTv, B Hal-gobpust MHTepeC Ha anTepHaTUBHUTE WHBECTULMOHHM
(oHA0BE, KOUTO YNpaBnsiBa, Ha TEXHUTE MHBECTUTOPW W Ha Nasapa KaTo Usno;

3. pasnonara n u3non3ea eMeKkTUBHO pecypcuTe W npoueaypute, Heobxoanmu 3a
M3BbPLUBAaHE Ha AEMHOCTTAa MY, B CbOTBETCTBME C MPUIOXMUMUTE U3NCKBAHUS U JobpuTe
NpogecMoHanHn CTaHaapTy;

4. HBECTUpa aKTUBUTE Ha YyNpaBisiBaHUTE anTepHAaTUBHW UHBECTUUMOHHU (POHAOBE B
CbOTBETCTBME C YCTaBa, CbOTBETHO C NpaBuiaTa Win ¢ y4peauTenHuTe UM AOKYMEHTH;

5. n3bsirea KOH(MKT Ha WHTEpecu, a Korato He Moxe aa 6bae wmsberHat, ada
yCTaHoBsiBa, HabnogaBa u ynpasnsiBa, KakTo M A pas3KpuBa, ako TOBa € uenecbobpasHo,
CblUeCTByBaLMTE KOHMMKTU HA MHTEPECU, 3a Aa rapaHTMpa MHTepecuTe U CnpaseaiBoTo
TpeETUpaHe Ha YynpaBnsiBaHWTE anTepHAaTUBHU WHBECTUUMOHHM (QOHAOBE U  TeEXHWUTE
NHBECTUTOPM;

6. Cra3Ba BCUMYKM PEryNaTOPHU M3NCKBAHUSI MPU OCLLUECTBABAHETO Ha AEMHOCTTa CU B
HaW-406pUSt MHTEpeC Ha YNpaBnsiBaHUTE anTepHAaTUBHM MWHBECTULMOHHM OHAOBE, Ha
WMHBECTUTOPUTE N Ha nasapa KaTo usso.

(2) Nnueto, KOETO yrnpaensiBa anTepHaTMBHUM WHBECTULUMOHHM (POHAOBE, TpeTupa
WNHBECTUTOPUTE BbB BCEKW OT ynpasnsiBaHuTe (HhOHAOBE CNpaBeasIMBO M PaBHOMOCTaBEHO.
MNpedepeHumanHo TpeTupaHe Ha MHBECTUTOP € AOMyCTUMO CaMO aKo TOBa € NpeaBuAEHO B
yCTaBa, CbOTBETHO B MpaBunata WAn B APYrute ydpeauTenHu AOKYMEHTU Ha CbOTBETHMUSA
anTepHaTUBEH MHBECTULMOHEH (HOoHA.

(3) JIvue, KoeTo ynpaensiBa anTepHaTUBHU MHBECTULMOHHM (POHAOBE U B NULEH3a My e
BKJIIOYEHO MpefocTaBsHe Ha ycnyrute no yn. 198, an. 5, T. 1, HAMa npaBo Aa MHBECTUpa
Lenus UnmM Yact oT nopTdenna Ha KIneHTa B AS/I0BE Ha anTepHaTUBHU MHBECTULIMOHHM
¢oHaoBe, KOMTO TO ynpaensea, 6e3 aga e nonyyuno npeasapuTenHoTo ogobpeHue oT
KNneHTa.

(4) JONMbAHUTENHN U3UCKBaHWS BbB BPb3Ka C M3Mb/HEHMETO Ha an. 1 M3BBLH Te3w,
yctaHoBeHn ¢ [Henermpan pernameHT (EC) N2 231/2013, moxe aa 6baat onpeaeneHun c
Hapenba.

Yn. 219. (Hos - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.) (1) MNpun opraHu3vpaHe n U3Nb/IHEHWE Ha AENHOCTTa CU IMLETO,
ynpaBnaBaLlo anTepHaTUBHWU MHBECTULMOHHU (POHAOBE, € AJTbXHO Aa:

1. w3rpaxpga W noaabpxa CcTabunHa W HaANEXHO [AOKYMEHTMpaHa BbTpeLlHa
opraHu3aumsi, ocurypsisawia npodecroHanHO M HEMpeKbCHaTO M3MbJHEHME Ha AeMHOCTTa
My, pa3npegensiHe Ha OTrOBOPHOCTWUTE, MpeaoTBpaTABaHe, YCTaHOBsiBaHe, HabnioaeHve,
yrnpasfieHVe 1 OroBeCTSIBAaHE Ha KOHMIMKT Ha MHTEPECK, SAICHU JIMHUWU Ha OTYETHOCT, ObMeH
Ha MHbOPMaLMS U KOHTPOST;

2. pasnonara C ICHU U afeKBaTHU MeXaHWU3MM1 3@ BbTPELLEH KOHTPOI;

3. npuema 1 npunara npasunia 3a SIMYHUTE CAENKN Ha YNpaBUTENIHUTE U KOHTPONHUTE
OpraHu Ha NNUETO, YNpasnsiBallo anTepHaTUBHU MHBECTULIMOHHU (POHAOBE, Ha CyXUTenuTe



MYy W Ha CBbp3aHUTE C TAX /MUA, KaKTO W MnpaBuia 3a WMHBECTMpaHe Ha cobcTBeHuTe
CpeAcTBa Ha NNUETO, YNpaBsiBallo anTepHaTUBHU MHBECTULMOHHU (DOHAOBE;

4. pa3nonara C MexaHM3MM 3a KOHTPOS M CUrypHOCT B obnactta Ha obpaboTBaHETO Ha
€N1eKTPOHHU [aHHK;

5. pasnonara CbC CYETOBOAHA OpraHuM3auusi, OCUrypsiBalla CBOEBPEMEHHO, Mb/HO U
KOPeKTHO BOJEHe, NpeaCTaBsHE U CbXpaHsiBaHe Ha cHeToBoAHATa OTYETHOCT;

6. pasnonara no BCSKO BpeMe C HeobxoaMMUTE YOBELLKN U TEXHUYECKM pecypcu, 3a Aa
ocurypn npodecMoHanHO M aBTOHOMHO YMpaBfieHMe Ha anTepHaTUBHUTE MHBECTULIMOHHMU
¢doHpoBe;

/. W3roTBs W rnpwunara npasuia 3a CbXpaHeHWe Ha MH@opMauusaTa U 3a OTYETHOCT,
KOUTO [Oa OocurypsiBaT MpocnefsiBaHe Ha BCAKa CAenka, CKYeHa 3a CMeTKa Ha
ynpaBfsiBaHUTE OT HEro anTepHaTUBHU MHBECTULMOHHM (POHAOBE, Hali-Masiko MO OTHOLLEHWE
Ha UCTOpUSITa Ha cAenkaTta, CTOMHOCTTa W, CTpaHUTe MO Hesl, HEMHOTO eCTeCTBO, BPEMETO U
MSACTOTO Ha CKJI0YBAHE, KaKTO M Janu e CK/toYeHa Mpu cnasBaHe Ha ycTaBa, CbOTBETHO Ha
npaBunaTa Ha anTepHaTUBHUS MHBECTULMOHEH (DOHA M Ha AEUCTBALLMTE KbM MOMEHTA Ha
CK/IOYBAHE Ha caenkaTa HOPMaTUBHWN N3UCKBaHUS.

8. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) nogabpxa opraHusaums 3a
pasrnexaaHe Ha nocTbnuan >xxanéu.

(2) [LONbAHUTENHM U3NCKBaHUS BbB BPb3Ka C M3MbJHEHMETO Ha an. 1 W3BbH
yctaHoBeHuTe ¢ [enervpad pernameHT (EC) N2 231/2013 moxe ga 6baaT onpeneneHun c
Hapeaba.

Yn. 219a. (Hos - [1B, 6p. 26 ot 2020 r.) (1) 3a nMueTo, ynpasnssawo anTepHaTUBHU
WMHBECTUUMOHHN (POHAOBE, KOETO € MNOMy4nno nuueH3s npu ycnosusita Ha un. 201, ce
npunaraTt cboTBeTHO 4Yn. 105a n 1056.

(2) Tlpn wu3NbAHEHME Ha MNOAUTUKATa 3@ aHraXXMpaHoOCT JIMUETO, YNpaBnsBallo
anTepHaTUBHN UHBECTMLUMOHHK POHAOBE, Cna3Ba pa3snopeabute Ha un. 219 n 220.

Yn. 220. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Nnueto,
yrnpaBnsBallo anTepHaTMBHU MHBECTUUMOHHW (OHAOBE, npeanpuemMa B CbOTBETCTBME C
[enervpaH pernameHT (EC) N2 231/2013 1 nucMeHuTe npasBuna v npoueaypu no un. 219,
an. 1, T. 1 BcMUKKM HeobxoanMmn MepKKn 3a npeaoTBpaTsiBaHe, YCTaHOBABaHe, HabntogeHne u
yrnpaB/fieHne Ha KOHMIMKTM Ha WHTEpecKn, KOUTO Bb3HUKBAT WM MOraT Aa Bb3HWKHAT Mpu
yrnpaB/ieHNETO Ha anTepHaTUBHU MHBECTULMOHHM (POHAOBE Mexay:

1. nMuUeTo, KOETO ynpaBnsiBa anTepHAaTMBHU MHBECTULUMOHHM (DOHAOBE, BKIOUMTENHO
YfIeHOBE Ha YNpaBUTE/THUTE N KOHTPOSIHUTE My OpraHu, ApYru nnua, Kouto paboTsaT 3a Hero
MM Ca CBbP3aHM C HEro vua, W ynpasnsiBaHUTE OT Hero anTepHaTUBHW WHBECTULMOHHM
¢oHaoBE MNN NHBECTUTOPUTE B TSX;

2. ABa iy noseye anTepHaTMBHN UHBECTULMOHHU (POHAOBE UM NHBECTUTOPUTE B TSX;

3. anTepHaTMBEH WMHBECTUUMOHEH (DOHA WK HErOBUTE MHBECTUTOPWU U APYr KIMEHT Ha
NMLETO, YNpaBnsBaLlo anTepHaTUBHN MHBECTULUMOHHM (POHAOBE;

4. anTepHaTVBEH WHBECTMLUMOHEH (DOHA WM HEroBUTE MHBECTUTOPWU W yrpaBnsiBaHa OT
NMUETO,  YyNpaBnsBawo  anTepHaTUMBHWU  MHBECTUUMOHHWM  (OHAOBE,  KONEKTUBHA
MHBECTULMOHHA CXeMa UM UHBECTUTOPUTE B Ta3u CXEMQ;

5. ABaMa KMEHTU Ha IMUETO, YNpaBsaBaLlo anTepHaTUBHU MHBECTULNOHHM (hOHAO0BE.

(2) Nnueto, ynpaBnsiBallo anTepHaTUBHM WMHBECTUUMOHHWM (DOHAOBE, YCTaHOBSBA B
nMCMeHuUTe npasuna wM npoueaypy no un. 219, an. 1, 7. 1 n npunara edeKTUBHK
OpPraHM3auMoOHHN W AAMMHUCTPATMBHU MEXaHU3MKM 3a MpeaoTBpaTsBaHe, YCTaHOBSBaHe,
HabnogeHne n ynpaeneHme Ha KOHMNKTU Ha MHTEPeCU C uen Aa NpeaoTBpaTaT yBpexaaHe
Ha WHTEpecuTe Ha YNpaBAsiBaHUTE anTepHaTMBHM WHBECTUMUMOHHM (DOHAOBE W TEXHUTE
NHBECTUTOPU. Te3n MePKM BKJIOYBAT HaW-MasKo:

1. vpeHTUUMUMpaHe Ha npouecuTe M AEeVHOCTUTE, KOWTO Cropesd XapakTepa WM,
NPUIOXUMUTE W3UCKBaHWS unu pobpute npodecnoHanHu craHaapTM MoraT aa 6baat
CMSITaHW 32 HECbBMECTMMW MOMEXAY CU WM CbBMECTHOTO OCBLUECTBSBAHE Ha KOUTO MOXe



fa aosefe A0 CUCTEMHWU KOHMMKTU Ha WHTEpecu, KaTo OpraHuM3auMoHHO Ce Oocurypsisa
pa3AenHOTO M3BbpLUBAHE Ha TakMBa NPOLECH M AENHOCTY;

2. peHTuduUMpaHe Ha NpeanocTaBKM B OpraHusauusTa, YnpaBleHWEeTo, pecypcute u
ApYyruTe ycrioBus BbB Bpb3ka C M3BbpLUBaHE Ha AEMHOCTTa, KOMTO MoraT da AoseaaT Ao
CbLUECTBEHN KOHMMKTU Ha WHTEpPeCH, U pasKpUBAHETO WM nNped WHBECTUTOpUTE B
ynpasnsBaHUTE anTepHaTUBHN MHBECTULMOHHM (POHAOBE;

3. pa3KkpvBaHe npej WHBECTUTOPUTE Ha XapakTepa WM M3TOYHUUMTE Ha KOHMIUKT Ha
NHTepecKn, Korato BbBEAEHUTE MEpKWU 3a YCTaHOBSBaHe, npeaoTBpaTsBaHe, HabnoaeHve u
ynpaefieHMe Ha KOHMMMKTUTE Ha WHTEpecu He rapaHTMpaT B AOoCTaTbyHa CTeneH
NpeaoTBPaTABAHETO HA YBPEXAAHETO HAa MHTEpecUMTe Ha MHBECTUTOPUTE;

4. CKNOYBAHE Ha MUCMEH [J0roBOp C OCHOBHUS WMHBECTULUMOHEH MOCPEAHWK, YUUTO
ycnyrv we 6baaT nonsBaHM NpU M3MbJHEHME HA WHBECTUUMOHHATa MOUTMKA Ha
ynpaBnsiBaH antepHaTUBEH MHBECTULMOHEH (OHA, B Cyyai Ye uMa TaKbB MHBECTULIMOHEH
NocpeaHuK;

5. ppyrn Mmepku, npegsuaeHn B [enermpaH pernameHt (EC) N2 231/2013 wunwu
onpegeneHu ¢ Hapeaba.

(3) NnueTo, ynpasnsaBaLlo anTepHaTUBHU MHBECTUUMOHHM (hOHAOBE, N3bnpa OCHOBHUTE
WHBECTULUMOHHN MOCPefHUUM, YMUTO ycniyrn we 6baaT Mnon3BaHW MNpU U3MbJHEHME Ha
WMHBECTULUMOHHATA MOMUTMKA Ha YNpaBnsBaH anTepHaTUBEH WHBECTUUMOHEH OoHA, C
HeobxoauMUTE YMEHUs,, TpWxa W BHUMaHWe, npunaralku Aaobpute NPodhecnoHanHu
CTaHgapTtu. B goroeopa no an. 2, T. 4 ce onpeaensaT yCnoBUsiTa OTHOCHO MPEXBLPSHETO U
NMoCNeaBalloTO MOM3BaHE HA aKTUMBUTE HA aNTepHATUBHWUS WHBECTUUMOHEH ¢GOoHA B
CbOTBETCTBME C YCTaBa, NpaBuiaTa unn apyrute yupeautenHu JOKYMEHTU Ha ynpaBnsBaHUs
¢oHa. Konme oT poroBopa Ce MpefocTaBs Ha  [Aeno3uTaps  Ha  anTepHaTUBHUS
WHBECTULUMOHEH (POHA.

Yn. 221. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Nnueto,
yrNpaBnsBaLlo anTepHaTUBHU MHBECTUUMOHHM (DOHAOBE, NpUEMa U Npuniara noaMTuKa, KosTo
obxBalla BCUYKM POPMKN Ha Bb3HArpaxaeHus BbB BPb3Kka C YNPaBIEHNETO Ha anTepHAaTUBHU
MHBECTMLMOHHM (POHAOBE, KaTo 3arsati v Apyrn GUHAHCOBM W/WUIM MaTepuanHu CTUMyIn,
BKIOUMTENHO 0b6narn, cBbp3aHM C AOOPOBOSHO MEHCMOHHO W/WAW 34PaBHO OCUrypsiBaHE,
M3nnawaHn oT SIMLETO, YNpaBnsBallo anTepHaTUBHU WMHBECTULMOHHU (DOHAOBE, N BCUYKM
Bb3HarpaXAeHusi, u3nnawaHu npsKo OT YNpaBnsiBaHW anTepHaTUBHU WHBECTULIMOHHM
(oHA0BE, BKNOYMTENHO OTCPOYEHM Bb3HArpaXKaeHus, KakTo 1 NPexXBbp/ISHE Ha AS0BE v
aKumMu OT YnpaBnsiBaHW anTepHaTMBHW MHBECTUUMOHHM (DOHAOBE B M0M3a Ha CnegHuTe
KaTeropuv nepcoHar:

1. cny>xuTtenute Ha pbKOBOAHU AJTbXXHOCTU;

2. CNYXXUTeNuTe, YMATo AENHOCT € CBbp3aHa C MOEMaHe Ha PUCKOBE;

3. CNYXWUTENUTE, U3MbAHABALUM KOHTPOSTHN (PYHKUMK;

4. BCWYKM  [pYyrn  CIAYXWTENW, YUUTO Bb3HArpaXaeHWs ca CbU3MepuMn C
Bb3HarpaXkaeHusaTa Ha CNyxuTenm no T. 1 n 2 n yunTo AENHOCTM OKas3BaT BAUSIHWE BbpXy
PUCKOBUS NPOMWI Ha JIMUETO, YNpaBsaBaLo anTePHATUBHU MHBECTULUMOHHU (POHAOBE, UK
BbPXY PUCKOBUS NPOdUA Ha yrnpaBisBaHUTE anTepHaTUBHN MHBECTULMOHHM (hOHAO0BE.

(2) MonuTtukata no an. 1 Tpsbsa Aa OTroBaps Ha CleAHUTE U3NCKBaHWS, CbobpaseHn C
pasMepa W OpraHusauusita Ha JMUETO, YNpaBnsiBallo aNnTEepHATUBHW WHBECTULMOHHM
(oHAoBE, KaKTO U C XxapakTepa, 06xBaTa 1 C/IOXXHOCTTa Ha AeMHOCTTa My:

1. CbOTBETCTBA Ha NPUHUMMMTE 3a pa3yMHO M e(heKTUBHO ynpasieHne Ha pucka 1 Aa ro
HacbpyaBa, KaKTO M [a He Hacbp4yaBa MOEMAHETO Ha PUCKOBE, KOMTO He ca CbobpaseHun C
puckoBuTe Npodunu, ycTasa, NpasunaTa unm yupeautenHuTe JOKYMEHTU Ha ynpasnsBaHUTe
anTepHaTUBHWU MHBECTULUMOHHM (DOHAO0BE;

2. NONUTMKaTa 3a Bb3HArpaXxAaeHusiTa CbOTBETCTBA Ha OBW3HeC cTpaTerusta, UenuTe,
LEHHOCTUTE W WHTepecuTe Ha JfUUETO, YNpaBnsBallo anTepHaTUBHW WHBECTULMOHHM



¢doHAOBE, M Ha YNpaBnsBaHWTE aNTEPHATMBHW WHBECTMUMOHHM (OHAOBE WM  Ha
WHBECTUTOPUTE B TSX U BKIIOYBA MEPKM 3a NpeaoTBpaTsaBaHe Ha KOHMIMKTUTE Ha MHTEpPECH;

3. nuuata no an. 1, T. 3 nonyyaeaT Bb3HarpaxxaeHne, cbobpa3eHo C MOCTUrAHETO Ha
LenuTe, CBbp3aHu C QYHKUMUTE UM, HE3aBUCUMO OT Pe3yNTaTUTe Ha CEKTOpUTE Ha AEMHOCT,
KOUTO Te3M NMua KOHTpPONmpar;

4. Bb3Harpa)xaeHmsaTa Ha nvuata no an. 1, 1. 1, n3nbnHasawm ¢yHKumMm B obnacrtra Ha
yrnpaBfEHMETO Ha pUCKAa W CbOTBETCTBMETO, CE KOHTPOAMpAT MNpPSKO OT KOMUTETa Mo
Bb3HarpaXxaeHusTa;

5, koraTo Bb3HarpaxaeHWeTo e 06BbP3aHO C pe3ynTaTuTe OT AENHOCTTa, HEroBUST 061
pa3Mep ce OCHOBaBa Ha KOMOWHaLUMS OT OLEHKaTa 3a pe3ynTaTuTe Ha OTAENHOTO /IMUE M Ha
OpraHu3auMOHHOTO 3BEHO, B KOETO paboTn, WM Ha CbOTBETHUS aANTEpPHATMBEH
WMHBECTUUMOHEH (DOHA WM USNOCTHUTE pe3ynTaTh Ha NMLETO, YNpaBnsBallo aNTepHATUBHM
WMHBECTULMOHHWN (POHAOBE;

6. oLeHKaTa Ha MHAMBUAYaNHUTE pe3ynTaTh Ce U3BbpLUBA Bb3 OCHOBA Ha (PMHAHCOBU U
HedUWHaHCOBW NokasaTtenu;

/. OUEHKaTa Ha pe3ynTaTuTe € 4YacT OT OueHbyYeH npouec, obxealwal, nepuog OT
HSIKONIKO FOAMHK, CbobpaseHa C MKOHOMUYECKMS LUMKB/ Ha anTepPHAaTUBHUTE MHBECTULIMOHHM
¢oHaoBe, ynpaBnsBaHu OT NIMLETO, YNpaBsBallo anTepHaTUBHU MHBECTULMOHHN (hOHAOBE,
3a [a ce rapaHTupa, Yye NpoLEeChT Ha OLEHKAa Ce OCHOBaBa Ha MO-Ab/ITOCPOYHUN pe3ynTaTu U
ye (aKTUYECKOTO W3MnalWaHe Ha eneMeHTUTe OT Bb3HarpaxaeHneTto, 06Bbp3aHuM C
pe3ynTaTuTe, Ce pa3CcpoyBa B Nepuod, KOMTO € cbobpa3eH C MonuTMKaTta 3a 06paTHO
N3KynyBaHe Ha YNpaBisiBaHUTE aNTEPHATUBHNU WHBECTULMOHHM (OHAOBE W TEXHUTE
WMHBECTULMOHHN PUCKOBE;

8. rapaHTMpaHO MPOMEHSIMBO Bb3HarpaXaeHuve ce npeaocTaBsi CamMO MO M3K/oYeHune
NpM Ha3HayaBaHe Ha HOBW CNYXWUTENM W CaMO 3a MbpBaTa roavHa, Ccneasalla
Ha3Ha4YaBaHETO UM;

9. onpepenst ce NOAXOASILOTO CbOTHOLIEHWE MexXAay MOCTOSIHHOTO M MPOMEHSIMBOTO
Bb3Harpa)aeHme B 3aBMCUMOCT OT KaTeropusita NepcoHan M MakcMMasHa ropHa rpaHuua Ha
NPOMEHIMBOTO Bb3HArpaXaeHne 3a BCsSKa KaTeropusi nepcoHan, KaTo MOCTOSIHHOTO
Bb3HarpaxxaeHve € B A0CTaTbyeH pa3Mep, NnpeBullaBall AOMyCTUMUS NMPOMEHNMB ASN Ha
Bb3HAarpaXXAeHMeTo, Taka 4Ye Ja € Bb3MOXHO MNpuaaraHeTo Ha rbBKaBa MOMUTUKA MO
OTHOLUEHME Ha MPOMEHIMBUTE €NIEMEHTU Ha Bb3HArpaXXAEeHNETO, BKIIOUUTENHO Bb3MOXXHOCT
TaKuBa Aa He ce u3nnawar;

10. nnawaHunaTa, CBbp3aHM C MNPeAcpOYHOTO MpeKkpaTsiBaHe Ha AOroBop, OTpassiBaT
NOCTUrHATUTE B TEYEHME HA BPEMETO pe3ynTaTu 1 ca onpeaeneHn Nno TakbB HAuMH, Ye aa He
Ce Hacbp4aBa HeyCnexbT;

11. “3MepBaHETO Ha pe3ynTaTuTe OT [AeWHOCTTa, W3MON3BaHO 33 M34YUCNSBAHE Ha
NPOMEHINBUTE €EMEHTM Ha Bb3HArpPaXAeHWeTo WM CbBKYMHOCTUTE OT MNPOMEHINBU
€1eEMEHTN, BK/IOYBA LUSMIOCTEH MEXaHM3bM 33 KOpPeKUMM C Len OTYMTAHE Ha BCUYKM
HacTosIWM 1 6bAeLn PUCKOBE;

12. B 3aBMCMMOCT OT MpPaBHOOPraHM3aUMOHHATA CTPYKTypa Ha anTepHaTUBHUS
WNHBECTULUMOHEH (POHA M HEroBMS YCTaB, NMpaBuia UM yuypeauTenHu AOKYMEHTU Han-Manko
50 Ha CTO OT NPOMEHNIMBOTO Bb3HArpaXxaeHuwe ce CbCTOM OT ASN0BE WMAM aKuun OT
CbOTBETHUS aNTEpHAaTUBEH WUHBECTULMOHEH (POHA MM PaBHOCTOMHM NMpaBa Ha COBCTBEHOCT,
WM MHCTPYMEHTU, CBbP3aHU C akUuUWUTE, WM PaBHOCTOMHWU HEMapu4yHW WUHCTPYMEHTW, KaTo
TO3W Npar Moxe Aa 6bae No-HUCHbK, aKo YNpPaBNEeHWETO Ha anTepHATMBHUS WUHBECTULMOHEH
¢oHa npeactaenaBa no-Manko ot 50 Ha cTo oT obwmsa nopTdeinn, ynpaBnsiBaH oT JIMLETO,
ynpaBnsiBalim anTepHaTMBHU UHBECTMLUMOHHM (POHAOBE;

13. HCTpyMeHTUTE No T. 12 ca 06eKT Ha noaxoasiua NoaMTUKa 3a 3aabpkaHe, Lensawa
NocTUraHe Ha CbOTBETCTBME MeXAY CTUMYNIMTE U WHTEpPeCcUTEe Ha NIMUETO, YNpaBisiBaLLO
aNnTepHaTUBHN UHBECTMUMOHHU (POHAOBE, M Ha ynpaBnsiBaHUTE TakmBa POHAOBE N TEXHUTE
NHBECTUTOPMU;



14. He no-manko oT 40 Ha CTO OT MPOMEHNMBOTO Bb3HarpaXaeHue ce pa3cpoyBa 3a
nepuoa C MUHUMANHa nMpPOABL/MKUTENHOCT OT TpM A0 5 roAMHM B 3aBUCUMMOCT OT
MKOHOMMYECKMS UMKBbA U NOAUTMKATa 3a 0bpaTHO M3KynyBaHe Ha ASM0BE OT CbOTBETHMSA
anTepHaTMBeH WMHBECTUMUMOHEH (POHA M CbOTBETCTBA HA €CTEeCTBOTO Ha PUCKOBETE Ha TO3M
¢oHA; CpokbT MOXe Aa 6bae MOo-KpaTbK OT TPU rOAMHU, ako WMKOHOMWYECKUST LMKbB Ha
¢oHAa e No-KpaTbK, KaTo Bb3HArpaXxaeHWEeTOo ce u3nnaLwla NponopLUMoHanHO BbB BPpeEMETO, a
npu 0cobeHo ronsiM pasMep Ha MPOMEHIMBOTO Bb3HAarpaXXaeHve M3nnalaHeTo Ha Hau-
Manko 60 Ha CTO OT cyMaTa ce pa3CpoyBa;

15, NpOMEHNMBOTO Bb3HarpaXxaeHue, BKIIOYUTE/THO pa3CcpoyveHaTa 4acT OT Hero, ce
n3nnawa eauHCTBEHO ako e CbobpaseHo C USNOCTHOTO (MHAHCOBO CbCTOSIHME Ha JIMLETO,
yNpaBnsiBaLlo anTepHaTMBHU MHBECTMUMOHHM (DOHAOBE, M € OnpaBAaHo OT rie4Ha Touka Ha
pe3ynTaTtuTe Ha NMUETO Mo an. 1, opraHM3aLMoOHHOTO 3BEHO, B KOETO paboTu, U CbOTBETHUSA
anTepHaTMBeH WHBECTUUMOHEH (QOHA, KaTo MNpuU HEe3afoBONUTENHU WAW  OTpULATENTHU
(pMHaHCOBM pe3ynTaT Ha NMLETO, YNpaBnsiBallo ajnTepHATUBHU MHBECTULMOHHU (hOHAOBE,
NN Ha CbOTBETHUSA anTepHaTUBEH MHBECTMUMOHEH (oHA 0blmMAT pa3mep Ha NPOMEHSIMBOTO
Bb3HarpaxxaeHve ce HaMansBa 3HAYMTEsSIHO, BK/IIOUYUTENIHO C HaMasnsBaHE Ha TeKyLlm
KOMMEeHcaunm, HaMansiBaHe Ha CyMU, HAYUCNIEHM 3@ MMHAN Nepuoa, UM Bb3CTAHOBSIBAHE Ha
BEYEe HAUMC/IEHO Bb3HarpaxaeHue;

16. nonuTMKaTa BbB Bpb3ka C 0be3LeTeHns Npn neHcmoHmMpaHe Tpsbsa Aa CbOTBETCTBA
Ha 6u3Hec cCTpaTerusiTa, UenuTe, UEHHOCTHaTa CUCTeMa M AbArOCPOYHUTE MHTEPECU Ha
NIMLETO, YNpaBsiBaWO anTepHaTMBHM WMHBECTUUMOHHW (POHAOBE, W Ha ynpasnsiBaHWUTE OT
Hero anTepHaTUBHM MHBECTUUMOHHW (POHAOBE, KaTO NPW HarnyckaHe Ha CyXuten npeam
NeHCMoHMpaHe obe3LIeTeHNETO NpU NEHCUOHMPaHe Ce 3aAbpXa OT JIMUETO, YNpasnsBallo
anTepHaTUBHN MHBECTULUMOHHM (DOHAOBE, noa (opMaTa Ha MHCTPYMEHTM Mo T. 12 3a CpoK
neT roAuMHW, a nNpu AOCTUraHe Ha MEHCMOHHA Bb3PacT OT CNyxuTen obesleTeHneTo npu
NeHcMoHMpaHe ce mannawa nog ¢dopMaTta Ha MHCTPYMEHTU MO T. 12, KOUTO CNyXUTensT
HsIMa NpaBo Aa NpexBbpns 3a CPOK 5 roanHu;

17. cnyxuTenuTe ce 3aab/mKaBaT Aa He M3MNO0A3BaT JIMYHWU CTpaTerMmn 3a orpaHnvaBaHe
Ha puCKa WM 3acTpaxoBaHe, CBbpP3aHO C Bb3HArpaXxaeHusTa WM OTrOBOPHOCTTA, C uen
HamansiBaHe Ha PUCKOBO 06Bbp3aHUTe edeKkTn BbpXYy Bb3HarpaXaeHWeTo UM, NpeaBuaeHn B
[IOroBOpUTE UM;

18. NPOMEHNIMBOTO Bb3HarpaXxaeHue He ce m3rnnawa nocpeacTBOM MHCTPYMEHTU WIn
METOAM, KOUTO yNecHsIBaT 3a06uKansHETO Ha nocoyeHuTe B T. 1 - 17 U3nckBaHusl.

(3) MonuTtunkata no an. 1 ce npuema oT ynpasBuUTENHUSA OpPraH Ha NMUETO, ynpasnssaLlo
aNnTepPHaTMBHW WHBECTULUMOHHM (DOHAOBE, KOMTO W3BbPLUBA NEpUOAMYEH npernes Ha
MPUHLMMMTE 1 U OTroBaps 3a U3MbAHEHMETO UM. U3MbAHEHMETO Ha NOAUTUKaTa no an. 1 ce
noasnara Ha-Manko BEAHBX FOAMLLIHO Ha LEHTPaNEH U HE3ABMCUM BBLTPELLEH Npernes.

(4) Nnue, ynpaBnaBawo anTepHaTUBHU MHBECTULUMOHHM (DOHAOBE, KOETO € 3HAYMMO Mo
pasMep, OpraHu3auusi, ecTecTBOTO, 0bxBaTa WM CIOXHOCTTA Ha AEMHOCTTa CUM WK Mo
pa3Mep Ha ynpaensiBaHUTE aNTepHaTUBHU MHBECTUUMOHHWM (DOHAOBE, Cb3haBa KOMMUTET MO
Bb3HarpaXxaeHusaTa, YMUTO YNIeHOBE Ca Y/IeHOBE Ha YMpaBUTENHWUS OpraH, Ha KOUTO He e
Bb3/IOXXEHO YNpaBneHNeTo. KOMUTETHLT N0 Bb3HAarpaXkaeHusTa ce Ccb3AaBa Mo HaynH, KOMTO
OCUrypsiBa M3BbPLUBAHETO Ha KOMMETEHTHAa M HE3aBMCMMA MNpeLeHKa Ha nonuTukata no asn.
1 ¥ NpaKTMKUTE MO MpWNaraHeTo M, KakTo U Ha BbBeAEHUTE CTUMYNM 3a yrpaB/iEHME Ha
pucka. KOMUTETLT MO Bb3HArpaXkaeHWsiTa OTroBapsi 3a MOAroTOBKATa Ha pelleHusiTa Ha
yrnpaBUTENHNS OpraH OTHOCHO Bb3HarpaXXAeHusiTa, BKOYMTEHO 3@ OHE3WN OT TAX, KOMTO
BMSAAT BbPXY puUCKa W  YNpaBlieHNETO Ha JIMUETO, YNpaBnsBallo anTepHaTUBHM
WMHBECTUUMOHHN (POHAOBE, MW Ha YNpaBnsiBaHUTE anTepHaTUBHU MHBECTULMOHHM (POHAOBE.

(5) DOMbAHUTENHM U3NCKBaHMSI OTHOCHO NpuiaraHaTa NoNUTMKA 3@ Bb3HarpaXkaeHusita
moraT aa 6vaat onpeaeneHu ¢ Hapeaba.

Yn. 222, (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. n gon., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (1)



Jlvue, ynpaenaBallo antepHaTUBHWU MHBECTULUMOHHM (POHAOBE, MOXE [a CKIO4YM AOroBOp C
TPETO /MuUe, C KOMTO Aa Aenermpa Ha ToBa TPETO JMLE M3MbJIHEHWE HA OMNpeaeNeHn CBOU
(yHKUMM, aKO Ca CNaseHu CnegHUTe yCroBus:

1. Bb3naraHeTo Ha PyHKUMM Ha TPETO e Ce Hanara OoT 06eKTUBHM NPUYNHM;

2. penerpaHeTo Ha QYHKUMW He e B CTeneH, B KOSITO JIMLETO, YnpasnsiBallo
aNnTepHaTUBHW MHBECTUMUMOHHM (POHAOBE, BeYe He MOXe Aa ce CMsTa 3a TakoBa, WM no
HauuH, Ye yHKUMMTE My Aa Ce cBeAaT camo A0 NpueMaHe v npeaasaHe Ha MHbopMaums;

3. onpegensiHETO Ha TPeTOoTO Nuue W nocneasawmaT nperneg Ha usbopa My U Ha
M3MbJIHEHWMETO Ha AefierMpaHnTe Ha TOoBa Smnue (yHKUMM Ce M3BbplBa C Heobxoaumute
YMEHWSl, TpMXa M BHUMaHWe, npunaraHe Ha fobpute npodecvoHanHW CTaHAapTW, B Hau-
[06pUsi MHTEpec Ha anTepHaTUBHUTE WHBECTUUMOHHM (OHAOBE, KOUTO YNpasnsiBa, Ha
TEXHWUTE MHBECTMTOPW M Ha Na3apa KaTo Usno;

4. TpeTtoTO nuue TpsbBa Aa pasnonara C OpraHM3aumsi, TEXHUYECKUM Pecypcn U
KBanuuUMpaHn CRy>XuTenun, OCUrypsiBalin M3MbJHEHUETO HA Bb3NIOXKEHUTE (YHKUMKN B
CbOTBETCTBME C U3NCKBAHNATA HA TO3M 3aKOH;

5. nuuaTa, KOMTO ynpaBnsBaT AEMHOCTTAa Ha TPETOTO JSiMue, pa3nonaraT ¢ gobpa
penyTaumns U ONuT BbB Bb3/laraHaTa AeMHOCT Hal-Manko eHa roavHa;

6. (mon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) korato ce Aenervpat
(yHKUMM NO ynpaBneHne Ha nopTdenn unm no ynpaeieHe Ha pucka, Te ce agenernpaT camo
Ha ApY>eCTBa, KOUTO Ca JIMLEH3MPaHN UK Ca PErMCTPUPaHM 3a UEeNUTe Ha YNpaBieHUEeTo
Ha aKTVBW W NOANEXAT Ha HaA30p, WK, aKO TOBA YC/IOBME HE MOXe Aa 6bae U3MbIHEHO,
TpeToTo nuue TpsibBa ga 6bae ogobpeHo OT KoMUcMATa MO NpeasioKeHWe Ha 3aMeCTHUK-
npeacenaTens;

7. KoraTo ce aenermpat (GyHKUMM No ynpasfeHne Ha nopTtdenn nam no ynpasieHue Ha
puCKa Ha APYXeCTBO OT TpeTa AbpXasa, TpsbBa Aa € OCUrypeHO CbTPYAHUYECTBOTO MEXAy
KOMUCKSATa M OpraHa, OCbLUECTBSABALL HAA30p BbpXY TPETOTO MLE;

8. CKMIOYBAHETO Ha A0roBop C TpPeTo nvue He TpsbBa Aa Cb3gaBa Mpeyku 3a
e(eKTMBHOTO YrpaXKHsiBaHe Ha HaA30pHUTE (DYHKUMM Ha KOMUCUSTA WM Ha 3aMeCTHWK-
npeaceaaTtens, Kakto W Aa Bb3NPEnATCTBa YNPaBleHWETO Ha  anTepHaTUBHUSA
MHBECTMUMOHEH (hOHA B Hal-A06bP MHTEPEC Ha MHBECTUTOPUTE;

9. pOroBopbLT C TPETOo Nvue TpsibBa Aa CbAabpXa pa3snopenbu, Aasalim Bb3MOXHOCT Ha
NMLETO, YNpaBnsBallo anTepHaTUBHM MHBECTUUMOHHM (DOHAOBE, Aa OCbLUECTBSIBA MO BCAKO
BpeMe edeKTMBEH HaA30p BbpXy AEMHOCTTa Ha TPETOTO /iMLE BbB Bpb3Ka C M3Mb/IHEHWMETO
Ha CK/IIOYEHUS OOroBOp, BKAKUUTENHO Aa MosiyvaBa NepuoavyHO W/Wan Npu NOUCKBaHE
NHbOpMauns OT ToBa nLE;

10. poroBopbT € TpeTo nmue Tpsabea Aa Cbabpxa pa3snopeabu, AaBallim Bb3MOXHOCT Ha
NMLETO, YNpaBnsBallo anTepHaTUBHU MHBECTUUMOHHKM (hOHAOBE, Aa AaBa NO BCSAKO BpeMe
[OMbNHUTENHN YKa3aHUsi Ha HacpelHata CTpaHa No [JoroBopa W edHOCTPaHHO fJa ro
npekpaTtaBa 6e3 npeansBecTve, KoraTo TOBa € B MHTEpeC Ha MHBECTUTOPUTE.

(2) Ivue, ynpaBnsiBawo anTepHaTMBHW WHBECTUUMOHHM (DOHAOBE, He MOXe [Ja
aenermpa @yHKUMM MO ynpaeneHWe Ha nopTdein unaM no ynpasleHWe Ha pucka Ha
[eno3vTaps Win Ha NoAU3MbIHUTEN Ha Aeno3uTaps.

(3) Jivue, ynpaBnsBalo anTepHaTUBHW WHBECTULUMOHHW (OHAOBE, He MOXe [a
penervpa GyHKUMM NO ynpaeneHne Ha noptdenn unn no yrnpaBneHWe Ha pucka Ha TPeTo
NMuUe, YMMTO MHTEpeCcUM MoraT Aa NpoTMBOpeYaT Ha MHTepecuTe Ha SINUETO, YnpasnsiBallo
aNTEpPHAaTUBHN MHBECTULUMOHHM (OHAOBE, WM Ha WHBECTUTOPUTE B YMpaBnsiBaHUTE
aNTEPHAaTUBHN  MHBECTUUMOHHM (POHOOBE, OCBEH ako TOBa JiMue €  OTAEeNWnIo
OPraHM3auMoHHO W (YHKUMOHANHO W3MbIHEHMETO Ha QYHKUMUTE MO YynpaBfieHue Ha
noptdenn uam no ynpaeneHne Ha pucka OT NpouecuTe U AeMHOCTUTE, KOMTO TO U3Mb/HSBA
M KOUTO Ca WIN eBeHTyanHo MoraT fAa 6baaT HecbBMeCcTUMUM C Te3n QyHKUMKU, W
KOH(PNMKTUTE Ha WHTEpeCcu, KOUTO MOraT [a Bb3HMKHAT, Ca CbOTBETHO YCTaHOBEHW,



yrnpaBensiBaHn, HabnwogaBaHM W pPasKpUTU Ha WHBECTUTOpUTE B  yrpasisBaHuTe
anTepHaTUBHN UHBECTULMOHHM (POHAOBE.

(4) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B
cuna ot 16.02.2018 r.) [enervpaHe Ha ¢yHKUMM Ha TPETO NMuUe ce Aornycka, ako e
n3gafeHo npeaeapuTenHo oaobpeHve 3a ToBa OT KoMucusaATa. KbM  3asBneHUETo 3a
n3gaBaHe Ha opfobpeHne ce npunarat CKAOYEHUST [OroBop, [aHHM W OOKYMEHTH,
YyAOCTOBEpSiBalLM CMa3BaHETO Ha M3UCKBaHMsTa no an. 1 u obocHoBaBawm usbopa Ha
KOHKPETHOTO TPETO NuLe, onpeaeneHun ¢ Hapeaba. Komucusata ce npomsHacsa no pega Ha uyin.
203, an. 3 - 6.

(5) Tpeto nuue, Ha KOeTO ca [JenerMpaHn @yHKUMM OT Nwvue, YnpasnsBallo
anTepHaTUBHW MHBECTULMOHHM (DOHAOBE, MOXe MOCNeaBallo Aa Aenernpa eiHa wim rnoseye
OT Te3n (YHKUWMW, KAKTO W NNLe, Ha KOeTO Te3n (PyHKUMW ca Mnocneasallo AenernpaHm,
MOXXe [OMbJIHUTENHO Aa Aenernpa HAKOS OT THAX, ako Ca U3MbJIHEHWN CneaHUTE YCIIOBUS:

1. nuueTo, ynpasnaBallo anTepHaTUBHU MHBECTULMOHHN (POHAOBE, € Aano CbrnacneTo
CU Npeav NocneaBaLwloTo AenernpaHqe;

2. U3UCKBaHuATa Ha an. 1 1 4 ca crnaseHn CbOTBETHO.

(6) B cnyyauTe no an. 5 ce npunaraT u orpaHu4eHusaTa no an. 2 u 3.

(7) OenervpaHeto Ha dyHKUMKM NO an. 1 1M nocneaBawoTo AenervpaHe no an. 5 He
ocsoboxaaBa NMUETO, YMpasnsBawo anTepHaTMBHU  MHBECTUUMOHHW  (OoHAOBE, OT
OTrOBOPHOCTT@ KbM YNpaB/siBAHWUTE anTepHATUBHU WMHBECTULMOHHM (OHAOBE M TexHUTe
NHBECTUTOPM.

(8) INnueTo, ynpaenssawo anTepHaTMBHN MHBECTULUMOHHU (POHAOBE, U TPETOTO N1LE,
Ha KOeTO ca AenervpaHn (YHKUMM CbriacHo an. 1, ako TO € U3BBLPLIKAO NOoCneaBaLlo
Bb3M1araHe Ha HAKOsl OT Te3n PYHKUMM, Ha-Manko BEAHBX FOAMLLHO M3BbLPLUBAT Npernes Ha
CKIIOYEHUTE [IOrOBOPY 3@ Bb3/araHe Ha PyHKLMN N TAXHOTO U3Mb/IHEHUE.

(9) OOMbAHUTENHN M3UCKBAHWUSA BbB Bpb3Ka C WM3MbJAHEHMETO Ha an. 1 M3BbLH Te3w,
ycTtaHoBeHn ¢ [enervpaH pernameHTt (EC) NO 231/2013, moxe pga 6baat onpegeneHu C
Hapenba.

Yn. 223. (Hos - [AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jiue cbC
cefjanuue B TpeTa AbpXKasa, YNpasBnsiBallo anTepHaTUBHW MHBECTUUMOHHM (DOHAOBE, 3a
koeTo Penybnuka bunrapus e pedepeHTHa AbpXxaBa, TPsSbBa Aa MMa 3aKOHEH npeacTaBuTen
C MNOCTOSiHEH ajpec, ako e (U3nYecko nuue, WM CbC Ccefanuwie WM KIOH, ako e
IOpUANYECKO NMLE, Ha TepuTopusiTa Ha Penybnvka Bbnrapus, 4pe3 KOMTO Ce OCblLUecTBsIBa
KOpecrnoHAeHUMsATa Mexay KOoMucusaTa UM JIMUETO, YNpaBnsiBallo  anTepHaTUBHM
MHBECTULIMOHHM (DOHAOBE, MeXAy WHBECTUTOpUTE OT EBponenckusi Cblo3 B CbOTBETHUS
npeanaraH u/vnu ynpaensiBaH OT TOBa NMUe anTepHaTMBEH MHBECTULMOHEH OoHA M TOBa
mue, KakTo U Mexay ToBa Suvue U Apyrn nvua, € KOMTO TO MMa OTHOLLEHMS BbB Bpb3Ka C
npeanaraHeTo uM/unu - yrnpaefeHNeTo Ha anTepHaTMBeH WHBECTUUMOHEH ¢OoHA4 Ha
TepUTOpUSATa Ha AbpiKaBa YseHKa.

(2) 3aKOHHUAT npeactaBuTen No an. 1 3aefHO C JIMUETO, KOETO NpeacTaBnsBa,
M3NbAHABa (YHKUMMTE MO CbOTBETCTBMETO, CBbp3aHM C AEWHOCTUTE MO YnpaB/ieHVe W
npeanaraHe, U3BbpLUBaHM OT JIMLETO OT TpeTaTa AbpXaBa B CbOTBETCTBME C TO3U 3aKOH.
3aKOHHUAT npeacTaBuTen - Gu3nyecko nuue, Tpsbsa Aa pasnonara € Keanudwukaums u
npodecroHaneH onuT 3a U3MbJHEHWE Ha (yHKUMATA MO U3PEYEHWE MbPBO, @ 3aKOHHUSAT
npeacTaBuTen - PUAMYECKO NULE - CbC CAYXUTENW C HeobxoaMmuTe KBanudukauus u
onuT. [JOMbAHUTENHN U3MCKBAHUS KbM 3aKOHHUS NPeACTaBUTEN Ce YCTaHOBSABAT C Hapeaba.

Yn. 224. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (1) (U3m. -
OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Bcako ¢puanyecko nnum opuanyecko nuue
WM Nnuua, AEMCTBALLM CbracyBaHO, KOMTO Ca B3eM peleHne a npuaobusaT npsiko umm
Henpsiko KBanuduuMpaHo y4dactve B nuue, YnpaBnsBawo anTepHaTUBHU WMHBECTULMOHHM
¢oHaoBe, TpsbBa Aa yBeAOMAT MMCMEHO KOMMUCMSATA npeau npuaobvsaHeTo. M3ncKBaHETO



Ha u3peyeHne MbpBO Ce npuniara u 3a BCIKO PU3MYECKO MW KpUAMYECKO NULe v nuua,
[EeNCTBalM CbrnacyBaHO, KOUTO Ca B3e/M pelleHne Aa yBenu4yaT BrocieacTBUe NPSko Uan
HenpsKko KBanMUUMPaHOTO CU yyacTMe Taka, 4Ye TO Aa AOCTUrHE WM Aa MNpeMuHe
nparoseTe OT efHa MeTa, eAHa TpeTa WM efHa BTOpa OT KanuTana wau OT r/lacoBeTe B
o6woTo cbbpaHne Ha nvue, ynpaBnsiBallo anTepHaTUBHM WMHBECTULUMOHHWM (OHAOBE, WM
Taka, 4Ye B pe3ynTaT Ha TOBa YBENMYEHVE JNMUETO, YNpaBnsABallo anTepHaTUBHU
NHBECTULUMOHHWN (POHAO0BE, Aia CTaHe TAXHO AbLUEPHO ApPYXeCTBO.

(2) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 o1 2018 r., B
cuna ot 16.02.2018 r.) Komucusita no npeanoxeHue Ha 3aMeCTHUK-NpeaceaaTens u3sbpLluBa
OLleHKa Ha 3asBeHOTO NpuaobreaHe no an. 1 npu cbOTBETHO NpuaaraHe Ha yn. 53 - 57 n un.
59 ot 3akoHa 3a naszapuTte Ha (MHAHCOBU MHCTPYMEHTW, KaTO CPOKbT Mo un. 56, an. 1 oT
3akoHa 3a nasapute Ha (MHAHCOBM MHCTpyMeHTU e 30 paboTHM AHW, a no yun. 56, an. 2 - 5
OT CbLUMS 3aKOH - 20 paboTHM AHM.

Yn. 225. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. 1 gon., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.) MNpomsHa B gokyMeHTUTe no yn. 201, an. 2, T. 1, 6ykeu
L1 noe" ce ponycka cnen ofobpeHvMe OT KOMUCKUSITA MO MpeanoXeHue Ha 3aMeCTHUK-
npeacenaTtens, 3a M34aBaHETO Ha KOETO Ce MojaBa 3asiBfieHMe, KbM KOETO ce npwnaraT
[IOKyMeHTK, onpeaeneHun ¢ Hapeaba. KomucnaTa ce npomnsHacs no pega Ha uyn. 203, an. 3 -
6.

Yn. 226. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; gon., 6p. 102 ot 2019 r.) (Z) (don. - AB, 6p. 102 ot 2019 r.)
JlnueTo, ynpaeBnsBawlo anTepHaTUBHU MHBECTULMOHHKU (DOHAOBE, € ANBXHO Aa NpeacTaBu B
KOMUCUSITA TrOAMIIEH OTYET W3roTBEH CbMaCcHO W3MCKBaHUSATAa Ha MexayHapoaHuTe
CYETOBOAHM CTaHAApTN B CpoK A0 90 AHWM OT 3aBbLPLUBAHETO Ha (PMHAHCOBATA roAMHA CbC
CbAbpXXaHue, onpeaeneHo ¢ Hapeaba.

(2) JvueTo, ynpaBnsBalo anTepHaTUBHU MHBECTUUMOHHM (OHAOBE, € ANBbXHO A3
npeacrasv B komueusita go 10-0 uMcno Ha Meceua, cneasall TPUMECEUYMETO, CYETOBOAEH
H6anaHC 1 OTYeT 3a NpuxoauTe WU pa3xoauTe KbM MocnefHaTa AaTa Ha BCAKO TpuUMeceuue,
KaKTO M TpuUMeceyeH OT4YeT 3a KanuTanoBaTa CM afAeKBATHOCT W JIMKBUAHOCT CbC
CbAbpXXaHue, onpeaeneHo ¢ Hapeaba.

(3) N3m. - OB, 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.) MNpn KOHCTaTMpaHu
HENb/IHOTU M  ApPYrM HECbOTBETCTBUMSA C M3NCKBAHMSATA HA 3aKOHA, BKJIOUYUTENHO C
MexayHapoaHuTe CTaHAapTV 3a (PMHAHCOBM OTYETW, AOMYCHATW B OTYETUTE 3a KanuTanosa
aleKBaTHOCT M JIMKBUAHOCT, KaKTO M BbB (DMHAHCOBUTE OTYETH, PEerncTpu u Apyru
CYETOBOAHM JOKYMEHTM KOMUCHKSITA M3Npalla CbobLIEeHME 1 Onpeaenst CPoK, B KOMTO JINLETO,
ynpaBnsiBallo anTepHaTUBHWU WMHBECTUUMOHHWM (DOHAOBE, € AMBbXHO Aa MM OTCTpaHu. YneH
203, an. 5 ce npunara CbOTBETHO.

(4) OaMTOpBT Ha NMUETO, YNpaBnsBallO aNnTEpPHATUBHW WHBECTUUMOHHWM (OHAOBE,
yBeAoMsiBa He3abaBHO KOMUCKMATa 3a BCAKO OBCTOATENCTBO, KOETO My € CTaHano M3BECTHO
Npyv W3BbPLIBAHE HA OAWUT Ha JMUETO, YNpaBfsBaWoO anTepHaTUBHU WHBECTULMOHHM
¢oHAoBE, UM CBBP3AHO C HEro SnLe U KOETO CbCTaBsBa CbLUECTBEHO HapyLUeHWe Ha TO3M
3aKOH M/MAM HA aKTOBETE MO MNpwiaraHeTo My, WM MOXe Aa MoBAusie HebnaronpusTHO
BbpXY OCbLECTBABAHETO Ha AeMHOCTTa Ha JIMUETO, YMpaBnsiBallo anTepHaTUBHM
WMHBECTULUMOHHN (OHAOBE, WU NpeacTaBfsgBa OCHOBaHME 3a OTKa3 3a M3passiBaHe Ha
MHEHMEe, OCHOBaHME 3a Wu3pa3siBaHe Ha pe3epBM WM OCHOBAHME 3a M3passiBaHE Ha
OTpUUATENHO MHEHWe. B cnyyanTe no mM3peyeHue NMbpBo He ce npwiaraT OrpaHuyYeHusTa 3a
pa3kpuBaHe Ha MHdOpMauus, NpeasuaeHU B 3aKOH, B MNOA3aKOHOB HOPMATMBEH aKT WU B
[LOroBOp.

Yn. 227. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 102 ot
2019 r.) (1) JluueTto, ynpaBnsiBallo anTepHaTUBHU MHBECTUUMOHHW (POHAOBE, YBEAOMSIBA
KOMMUCUSITA 3a:

1. OTKpUBAHE MK 3aKpUBAHE Ha KJ/IOH;



2. W3MEHeHVe Ha HauMEeHOBaHWEeTO, BMWUCAaHO B W3JafeHUs JIMUEH3, KakTo M 3a
M3MEHEHWEe Ha ceflanu LLETO UM aapeca Ha yrnpaBreHue;

3. M3MeHeHus M [OMbJ/IHEHUS B YCTaBa WAW APYXECTBEHUS [OroBop M B Apyrute
[IOKYMEHTK, KOUTO Ca MOC/YXXU/M KaTO OCHOBaHWE 3a WM3[aBaHe Ha JIMUEH3a Ha JIMLETO,
yNpaBnsiBaLlo anTepHaTMBHU UHBECTULUMOHHM (POHAOBE;

4. NpoMeHn B CbCTaBa Ha nuuarta no yn. 200;

5. apyrun obcrosATencTsa, onpeaenenu ¢ Hapeaba.

(2) 3apbmkeHneTo no an. 1 ce usnbHsBa OT JIMUETO, YNPaBnsBallO anTepHaTUBHM
NHBECTUUMOHHU (POHAOBE, B 7-AHEBEH CPOK OT B3EMAHETO Ha peLleHMEeTO, OT BHAaCAHETO MUK
y3HaBaHETO Ha M3MEHEHWETO WN AOMb/IHEHMETO, @ B C/lyyauTe, KOraTto 06CTOSATeNCTBOTO
NOANEXWN HA BNUCBAHE B TbPrOBCKUS PErncTbp - OT BMUCBAHETO.

(3) (Uam. - OB, 6p. 102 ot 2019 r.) Jivueto, ynpaBnsiBawo anTepHaTUBHU
NHBECTULMOHHN (POHAOBE, YBeAOMSsIBa KOMUCMSTA 3@ BCSKO NpuaobusaHe mnu npexsbprsHe
Ha y4acTue CbrnacHo 4n. 224 B CpOK eauH AeH OT y3HaBaHeTO M MpeacTaBs B KOMUCUSTA
kbM 30 toHM 1 31 gekemBpu Bcsika rognHa B 10-AHEBEH CPOK OT NOCOYEHUTE AaTW CMMUCHK Ha
muarta, KoMTOo NpuTexasaT MpsSKOo UK HENPSAKO KBannuUMpaHo yyacTne, KakTto U AaHHW 33
npuTeXaBaHUTe OT TAX rnacoBe B 06LWOTO CbbpaHue.

Yn. 228. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (1) B cnyyauTe, KOrato B /iMLEH3a Ha Nvue, KOeTo yrnpasnsea
anTepHaTUBHN WHBECTMUMOHHM (POHAOBE, € BK/IOYEHO NPeaoCTaBsiHE Ha YCyrute no us.
198, an. 5, T. 1, n nMueTO, ynNpaBnsiBawWwo anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, AbPXU
napu n/mnu GUHAHCOBM MHCTPYMEHTU Ha Te3M K/IMEHTM M MO Tasu NpU4YMHa 3a Hero mMorar Aa
Bb3HWKHAT 3aAb/DKEHMS KbM TSX, TO € AbXHO Aa NpaBy NapuyHyM BHOCKM BbB PoHAA 3a
KOMMEHCMpaHe Ha MHBECTUTOpUTE Mo Yn. 77H, an. 2 oT 3akoHa 3a NybiM4HOTO NpeanaraHe
Ha UeHHM KHWXa. Pasnopeabute Ha rnaea neta, pasgen IV oT 3akoHa 3a nyb6anyHOTO
npeanaraHe Ha LUEeHHW KHWXa ce npunaraT CbOTBETHO.

(2) (N3m. - B, 6p. 15 oT 2018 r., B cuna ot 16.02.2018 r.) 3a nuue, KOeTo ynpasnsea
aNnTepHaTMBHN WMHBECTUUMOHHKM (hOHAOBE M npedocTass ycnyrn no yn. 198, an. 5, ce
npunaraT CbOTBETHO Y. 5, an. 4, un. 65,an. 1, 2,4wn5,un. 71, 72, 73, 76, 78, 79, 81, un.
82, an. 2, un. 86, 90, un. 91, an. 1, un. 92, un. 93, an. 1, 3, 4 u 5 n un. 94 ot 3akoHa 3a
nasapuTe Ha (PUHAHCOBN UHCTPYMEHTH.

Paspen 11
(Hos - AAB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
N3nckBaHMSA BbB Bpb3Ka C yripaBisiBaHUTE aJITePHaTUBHU

MHBECTULMOHHM cboHaOBE

Yn. 229. (Hos - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; u3M. 1 gon., 6p. 22
ot 2015 r., B cvna ot 24.03.2015 r.; u3M. 1 gon., 6p. 95 ot 2017 r., B cuna ot 01.01.2018
r.; gon., 6p. 102 ot 2019 r.) (Z) (don. - OB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.)
JlnueTto, ynpaensBawo anTepHaTUBHU MHBECTUUMOHHW (POHAOBE, NpUEMa W npunara SiCHU,
Mb/IHA U KOHKPETHM MUCMEHW MNpaBuna 3a YNpaBfeHWe Ha pucka C Len YCTaHOBsIBaHe,
n3MepBaHe, NOCTOSAHHO HabnaeHue, ynpaBneHne U KOHTPOS BbB BCEKM MOMEHT Ha pucka
Ha BCSKa MHBECTULUMOHHA NO3MLUMS U HErOBOTO B/IMSIHME BbpXy OOLMS pUCKOB NpOdua Ha
BCEKWN yNpaBnsiBaH anTepHaTUBEH WHBECTMUMOHEH (OHA M HAa BCUYKW APYrM PUCKOBE, Ha
KOUTO € WU3M0XKEH UM MoXe Aa 6bae M3N0XKeH anTepHaTUBHUSAT MHBECTULUMOHEH (hOHA U
KOUTO BAUSIAT BbpPXY MHBECTUUMOHHATa My cTpaTterusi. [pu oueHsiBaHe Ha KpeauTHOTO
KaQuyeCTBO Ha aKTUBMTE Ha YNpaBAsiBaHUTE OT HEro anTepHaTMBHM MHBECTUUMOHHU (DOHAO0BE
nmueTo cbbupa 1 aHanu3npa BCska OTHOCMMa MHdOpMaums, HeobxoamMMa 3a M3BbPLUBAHETO
Ha Ta3W OLEHKa, KaTo He Ce JOBepsiBa €AMHCTBEHO M MEXAHWYHO Ha KpeauTHW PEUTUHIMW,
NMPUCbAEHM OT areHuuM 3a KpeauTeH peuTuHr no un. 3, naparpad 1, 6ykea ,6" Ha
PernamenT (EO) N2 1060/2009 Ha EBponenckmns napnameHT u Ha CbBeTa oT 16 cenTeMBpu
2009 r. OTHOCHO areHUMnTE 3a KpeaUTEH PENTUHT.



(2) NMpasunata no an. 1 Tpsabea ga ocurypsieart:

1. YHKUMOHANHOTO M OPraHN3auMOHHOTO OTAENSHE Ha (PYHKUMUTE NO yrnpasieHne Ha
puUCKa OT (PyHKUMWUTE MO yrnpaBneHne Ha NopTdeinn n oT oCcTaHaMTe onepaTMBHN MYHKLUM,
BbB BpPb3Ka C OCbLUECTBABAHETO HA KOUTO MOraT Aa Bb3HMKHAT PUCKOBE 3a anTepHaTMBHUA
WNHBECTULUMOHEH POHA, Ype3 Cb3aaBaHEe Ha NOCTOSIHHO 3BEHO 3a YNpPaBfeHNE Ha pUCKa;

2. NpaBUIHOTO YCTaHOBSIBaHe, M3MepBaHe, HabnoaeHne, ynpaBneHWe U KOHTPON Ha
PUCKOBETE, CBbP3aHM C BCSAKA WMHBECTULMOHHA MO3MUMSA, M Ha TAXHOTO B/IUSHWE BbPXY
obwns puckoB Npodwn Ha BCEKM YNpaBnsiBaH anTepHaTMBEH WHBECTUUMOHEH OoHA,
BKJTIOMUTENHO Ype3 M3MOo3BaHe Ha NOAXOASLWM Npoueaypn 3a CTpec TeCTOBE;

3. onpedenstHeTo M Cna3BaHETO Ha MAKCMMAsTHO HUBO Ha NIMBBLPUIK, NMPUIOXMUMO MNpuU
yrnpaBfeHWeTO Ha CbOTBETHUSA anTepHATUMBEH WHBECTUUMOHEH (OHA, W Ha MpaBoOTO 3a
MOBTOPHO M3Mon3BaHe Ha obesneyeHne, KOETO MoXe Aa H6bae NpeaocTaBeHO BbB Bpb3Ka C
WHBECTULUMOHHX MO3UUMM C U3MON3BaHE Ha J/IMBBLPUIDK, KATO Ce OoTuuMTaT BUABLT Ha
aNnTepHaTUBHUS MHBECTUUMOHEH (DOHA, MHBECTUUMOHHATa My CTpaTerusi, M3ToYHUMUMTE Ha
N3MoN3BaHUS NINBbPUAXK, BCUYKN APYTM BPb3KU U OTHOLLEHWUSI C MHCTUTYLUMM Ha (DMHAHCOBMS
nasap, KOMTO MoraT Aa MopoasAT CUCTEMEH PUCK, HeobxoaMMOCTTa OT OrpaHuMyaBaHe Ha
EKCrno3uumnsaTa KbM BCSIKa HacpeLLHa CTpaHa, cTeneHTa Ha 06e3neveHOCT Npu U3non3BaHe Ha
NIMBLPUAXK, CbOTHOLLIEHMETO MeXAY aKTMBW M NnacueBu, MalwabbT, xapakTepbT M 06eMbT Ha
AEMHOCTTa Ha JIMUETO, YNpPaBsBallo aNnTepPHATMBHU MHBECTMUMOHHM (DOHAOBE, Ha
CbOTBETHUTE nasapu.

(3) NnueTo, ynpaBnaBawo anTepHaTUBHU MHBECTULMOHHU (DOHAO0BE, NPU UHBECTMPAHE
Ha aKTUBMTE Ha ynpasnsBaH anTepHaTUBEH MHBECTULIMOHEH (POHA:

1. cna3sBa WHBECTMUMOHHATa CTpaTerusi, LuUenMTe W puUcKoBus npodun  Ha
anTepHaTUBHUS MHBECTULIMOHEH (POHA;

2. npunara yctaHoBeHu B npaswiata no an. 1 AoCTaTbyHM M afieKBaTHU npoueaypv 3a
KOMMIEKCHA MpOBEpKa Ha XapakTepa W CTeMeHTa Ha pUCKOBETE, Ha KOUTO anTepHaTUBHUAT
WHBECTUUMOHEH ¢oHA MOXe aa 6bae M3MoXeH Mpu U3BbPLIBAHE Ha CbOTBETHATA
WHBECTUUMS, W B/IMSHUETO HA Te3n PUCKOBE BbPXY MWHBECTULUMOHHATa CTpaTerus Ha
anTepHaTUBHUSA UHBECTULMOHEH (POHA;

3. ocurypsiBa MOCTOSIHHO HabnoaeHne W MpeoueHKa Ha PUCKOBETE, Ha KOWUTO
aNTEPHAaTUBHUAT MHBECTUUMOHEH (oHA Moxe Aa 6bae M3N0XKeH BbB Bpb3Ka C BCAKa
WHBECTUMUMOHHA NO3UuMs M B pe3yntaT Ha KoMOuMHaumsTa OT noBeye WM OT BCUYKM
NHBECTULMOHHWN NO3MLUN;

4. ynpaBnsisga MAEHTUDUUMPAHUTE PUCKOBE MO HAaYMH A OCUrYpuU, Y€ PUCKOBUAT
npogua Ha anTepHaTUBHUSA MHBECTUUMOHEH (hOHA OTroBaps Ha pasMepa W CTPyKTypaTa Ha
nopTdeinna, Ha MHBECTULMOHHMTE CTpaTern M uenute Ha (oHAa, 3aloXKeHu B yCTaBa, B
npasunata uavM B Apyrn yupeauTesHn AOKYMEHTU, NpoCrneKkTa u AOKYMEHTUTE BbB Bpb3ka C
npeanaraHeTo Ha anTepHaTUBHUSA UHBECTULMOHEH (POHA.

(4) Ivueto, ynpaBnsBallO aNnTEPHATUBHU WHBECTULMOHHM (DOHAOBE, Hal-Manko
BEAHBX MOAMILIHO M3BbpLUBA OLEHKA Ha BbBeAeHWTe C npaswunaTta no an. 1 cucrtemum 3a
yrpaB/fieHne Ha pucka M TAXHOTO (YHKUMOHWMpAHe, KaTo npuv HeobxoaMMoCT npuema
NMpOMEHM B TE3M Npasuna.

(5) (N3m. v pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) MNpomsHa B
npaBunata no an. 1 ce gonycka cnen ogobpeHne OT KOMUCUSITa MO MPeasioKeHUE Ha
3aMeCTHUK-NpeaceaaTens, 3a U3jaBaHeTO Ha KOETO Ce nojaBa 3asiBfleHue, KbM KOeTO ce
npunarat AOKYMEHTW, onpeaeneHn B Hapeaba. Komucusata ce npousHacs no pefa Ha ui.
203, an. 3 - 6.

(6) (Hoea - B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.; n3m., 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.) MNpu npeueHkaTa 3a CNa3BaHETO Ha WM3MCKBAHWSTa Mo an. 1 u Ha
a[1IEKBATHOCTTa Ha M3MO0N3BaHWUTE OT JIMUETO, YNpaBnsBawo anTepHaTUBHU UHBECTULMOHHU
¢oHAOBE, METOAM 3a KpeauTHa oOueHKa KOMUCUSITa OTuuTa ecTecTBOTo, Mawaba u
CNOXHOCTTA Ha [EWMHOCTUTE Ha anTepHaTMBHUS WMHBECTMUMOHEH OHA, OueHsiBa



M3MNON3BAHETO Ha MO30BaBaHWSl Ha KPeAUTHW PEUTUHIM U NpU HeobXxoAMMOCT npeanpvema
[ENCTBMS 3@ OrpaHMYyaBaHe Ha OOBEPSIBAHETO €AMHCTBEHO M MEXaHWYHO Ha KpeauTHUTE
PENTUHIU.

(7) (MpeanwHa an. 6 - B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) JonbAHUTENHN
M3NCKBaHUS BbB Bpb3Ka C MNpaBuniata, OpraHu3aumsaTa, cucTeMuTe W npouecute 3a
yrnpaBneHne Ha pucka M3BbH Te3u, yctaHoBeHu ¢ [enervpaH pernameHT (EC) N2 231/2013,
MoXe Aa 6baaT onpeaeneHu ¢ Hapeaba.

(8) (Hoea - OB, 6p. 102 ot 2019 r.) O6wmTe pedepeHTHM napaMeTpu 3a CLeHapuuTte,
M3MoN3BaHM MNpu CTpec TeCcToBeTe, KOUTO Ce WM3BbpLBaT B CbOTBETCTBME C 4i. 28 OT
Pernament (EC) 2017/1131, Ha anTepHaTMBEH WHBECTUUMOHEH (oHA, KOMTO e (oHA Ha
napuvyHusl nasap, ce onpeaensT ¢ HacokmTe Ha EOLKIT no un. 28, naparpad 7 ot PernameHT
(EC) 2017/1131, 3a KOMTO KOMUCUSITA € B3ena pelleHne 3a npuiaraHeTo UM CbracHo 4.
13, an. 1, T. 26 oT 3akoHa 3a KomucusaTa 3a (PUHAHCOB HAA30p, KaToO AOMb/HUTENHU
N3MCKBaHWS MoraT Aa ce NpeaBnasT B Hapeaba.

Yn. 230. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) NnueTo,
ynpaBnsBallo  anTepHaTMBHU  MHBECTUUMOHHM  (DOHAOBE, 3a BCEKM  YyMpaBnsiBaH
anTepHaTMBEH MHBECTULMOHEH (POHA, pasnMyeH OT anTepHaTUBEH MHBECTULMOHEH (DOHA OT
3aTBOPEH TUM, KOMTO HE M3MON3Ba NMBLPUMK, MPUEMA U NpUara ICHU, Mb/IHU U KOHKPETHU
NUCMEHU npaBwia 3a YMpaB/lieHWe Ha JIMKBUAHOCTTA C LUen YCTaHOBSBaHE, W3MepBaHe,
HabnogeHne, ynpaBfeHMe W KOHTPOS Ha puUCKa MO OTHOWEHME Ha JNMKBMAHOCTTA Ha
aNnTepHaTUBHUS MHBECTULMOHEH (POHA M OCUrypsiBaHE Ha CbOTBETCTBME MeXAY NMKBUAHUS
Npoun Ha MHBECTULMUTE U 3a4b/HKEHNSATA Ha PoHAa.

(2) JivueTo, ynpasBnsiBallo anTepHaTUBHW WHBECTULMOHHM (OHAOBE, npoBexaa C
4ecToTa, CbobpaseHa C XapaKTEPUCTMKMTE Ha YNpaBAsBaHWS anTepHaTMBEH MHBECTULIMOHEH
(oHa, cTpec TecTtoBe Npu 06UYanHK U NPU U3BBLHPEAHW YCIOBWS, CBbP3aHU C IMKBMAHOCTTA,
KOUTO My fAaBaT Bb3MOXHOCT Aa OUeHM U HabnogaBa NMKBUAHWS PUCK HA YNpaBisiBaHUS
¢oHna.

(3) Jvueto, ynpaBnsBawoO anTEepHATMBHW WHBECTUUMOHHW (OHAOBE, 3@ BCEKM
yrnpaBnsiBaH antepHaTMBeH WHBECTUUMOHeH OHA OcurypsiBa NOCNeaoBaTeslHOCT  Ha
WMHBECTUUMOHHATA CTpaTerns, NMMKBnaHMa Npodun 1 NnonuTukaTa Ha 06paTHO M3KyMnyBaHe Ha
¢onaa.

(4) DoMbAHUTENHM U3UCKBaHUS BbB Bpb3ka C NpaBuiaTta, OpraHvM3aumsaTa, CucTeMuTe m
npouecuMTe 3a YynpaBfieHMe Ha JNMKBUMAHOCTTa M3BbH Te3u, YCTaHOBEHW C [enernpad
pernameHT (EC) N2 231/2013, Mmoxe aa 6baaTt onpefenenn ¢ Hapeaba.

Yn. 231. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usM. 1 gon., 6p. 21
oT 2021 r.) (1) (MNpepuweH TekCT Ha un. 231, m3m. - OB, 6p. 21 ot 2021 r.) Jlvue,
yrnpaBnsBallo anTepHaTUBHU MHBECTULMOHHM (POHAOBE, MOXe Aa MHBECTUpPA aKTMBUTE Ha
yrnpaBnsiBaH OT HEro ajnTepHaTMBEH WHBECTMUMOHEH (hOHA B CEKIOPUTM3ALMOHHM MO3MLMK
CaMo npu cnaseaHe u3nckBaHuaTa Ha PernameHT (EC) 2017/2402.:

(2) (Hoea - OB, 6p. 21 ot 2021 r.) KoraTo nuue, ynpasnsiBawo anTepHaTUBHU
WMHBECTUUMOHHU (POHAOBE, UMa CeKpuUTU3Mpalla Nno3vuMs U CeKIopuTM3aumsTa Beye He
OTroBapsl Ha W3UCKBaHusTa, npeasuaeHn B Pernament (EC) 2017/2402, TO cneaBa Aa
[JENCTBa B HauW-gobpus MHTEpeC Ha WHBECTUTOPUTE WM Aa NpearnpuemMe AencTeus Mo
npuBexaaHe B CbOTBETCTBME C U3MCKBAHUSATA Ha perfnameHTa, Korato e Heobxoanmo.

Yn. 232. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm. n gon., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.; u3mM., 6p. 16 ot 2022 r.) (1) (U3m. n gon. - OB, 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.; m3m., 6p. 16 oT 2022 r.) JlnueTo, ynpasBnsiBaLlo
anTepHAaTMBHN  WHBECTUMUMOHHM  (OHAOBE, 3@ BCEKM YNpaBnsiBaH aNnTepHaTUBEH
NMHBECTUUMOHEH DOHA NpuemMa un npunara siCHW, Mb/IHWU U KOHKPETHU NUCMEHM NpaBuna C uen
M3BbPLIBAHE HA TOYHA W HE3aBMCMMA OLIEHKA Ha aKTUBWUTE W 3a U3YUCISIBAHE HETHaTa
CTOMHOCT Ha aKTMBUTE Ha €auH ASN WM akumsl Ha oHAa B CbOTBETCTBME C MPUIOXMMOTO
3aKOHOAATENCTBO Ha [AbpXaBaTa, B KOATO € YCTAHOBEH CbOTBETHMST aNTepHaTUBEH



MHBECTUUMOHEH (DOHA, W C yCTaBa, NpasBwnata Wan Apyrute My yuypeauTesniHu OOKYMEHTW.
lNpoMeHuTe B npaBwiata MO WM3peyeHue MbpBO Ha aNTepPHAaTUBHUTE WMHBECTULMOHHM
¢oHaoBe, ycTaHoBeHM B Penybnuka bbnrapus, nognexat Ha npeasaputenHo ogobperHve ot
KOMUCUSATA MO MNpeasioKeHne Ha 3aMeCTHUK-NpeaceaaTtens, KOATO Ce Mnpou3Haca Mo
noaaaeHOoTo 3asBfieHME 3a n3gaBaHe Ha ogobpeHune no peaa Ha un. 203, an. 3 - 6.

(2) OueHsiBaHETO Ha aKTUBUTE HA aNnTepPHaTMBHUS MHBECTUMLMOHEH (hOHA Ce M3BbPLLBA
OT NIMLETO, YNpaBnsBallo anTepHaTUBHUSA UHBECTUUMOHEH (DOHA, UWN OT BbHLUEH OueHuUTen
- (OU3MYECKO MNN PUANYECKO N1LE, He3aBUCMMO OT (oHAa, OT NMUETO, YNpaBnsiBallo
¢oHaa, 1 OT cBbP3aHo € PoHAA UK C NIMLETO, YNpaBnsasallo goHaa, nuue.

(3) B cnyyait ye oueHsiIBaHE Ha aKTMBUTE Ha aNTEpPHATMBHWUS MHBECTULIMOHEH (DOHA ce
M3BbpLUBA OT JIMLETO, KOETO ro YnpaBnsiBa, U3Mb/IHEHMETO Ha (DYHKUMATA MO OLeHsIBaHe
TpsibBa fa € OpraHM3aumoHHO U (DYHKLMOHANHO OTAENEHO OT M3MbJIHEHMETO Ha yHKUMUTE
no ynpaefieHe Ha NopTdeinn u B YCTaHOBEHUTE B NpuaraHUTe OT JIMLETO, YNpaBnsiBaLlo
anTepHaTUBHUS UHBECTULMOHEH (POHA, NpaBu/a, BKIOYMTENHO B NpuiaraHaTa noavTuka 3a
Bb3HarpaXxaeHusTa, ca BbBeAeHM MepKW 3a OrpaHuyaBaHe KOHMIMKTUTE Ha MHTepecu wu
npeaoTBpaTsaBaHe Ha HENpPaBOMEPHO B/IUSHWE BbPXY CAYXUTENUTE, U3MbJHABALWM Te3n
dyHKUMM.

(4) B cnyyait ye oUEeHSIBAHETO Ha aKTUBWUTE Ha anTEpPHATUBHUS MHBECTULMOHEH (DOHA
Ce M3BbpLUBA OT BbHLUHO finue, TpsabBa Aa ca CraseHn cnegHUTe N3UCKBaHWUS:

1. BLHLIHMST OLEHMTEN OCbLUECTBSIBA AEMHOCTTa Bb3 OCHOBA Ha NpeaBMAEHa B 3aKOH
3a4b/KUTENHA NpodecnoHanHa perucTpaums uamM Bb3 OCHOBa Ha HOPMATMBHO YCTaHOBEHM
npaswia Wav npasuna 3a npodecnoHanHo noseaeHue;

2. Hanuue ca 06eKTUBHO YCTaHOBMMU rapaHuUnn, Ye BbHLIHUAT OLEHUTEN € B CbCTOsIHUe
[a U3NbHsBa eeKTUBHO PYHKUMSTA NO OLEHsIBaHE B CbOTBETCTBME C M3NCKBAHMATA Ha ar.
1-3nan. 5-11;

3. cnNaseHu ca U3MCKBaHUATA Ha 4n. 222, an. 1, 2 v 3 u Ha JenervpaH pernameHT (EC)
N2 231/2013.

(5) Ivue, ynpaBnsiBawo anTepHaTMBHUM WHBECTUUMOHHM (OHAOBE, He MOXe [Ja
Bb3N10XN (YHKUMATAE MO OUEHsBaHE Ha aKTUMBWATE HA YNpaBisiBaH anTepHaTMBEH
WMHBECTMUMOHEH (DOHA HA HeroBus [Aeno3vTap, OCBEH aKo Aeno3uTapsaT € OTAeNun
OPraHM3auMoHHO U (YHKUMOHANHO M3MbJHEHNETO Ha (YHKUMMTE CUM KaTo Aeno3uTap oT
N3MbJHEHMETO Ha (PYHKUMUTE Ha OLEHUTEN U KOHMIMKTUTE Ha WHTEpecn, KOMTO MoraT Ada
Bb3HWKHAT, Ca CbOTBETHO YCTAaHOBEHW, YrnpaBfsiBaHW, HabnwogaBaHM W pasKpUTU Ha
WMHBECTUTOpPUTE B aNTEPHATUBHUS UHBECTULIMOHEH (POHA.

(6) (Oon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) denervpaHe Ha PyHKUMATA
MO OLEHsIBaHe Ha BbHLUEH OLEHUTEN ce AoMYyCKa Npu CnasBaHe M3MCKBaHusTa Ha [enernpax
pernameHT (EC) N2 231/2013 u ako e u3gageHo npeasaputenHo ogobpeHve 3a ToBa OT
KOMUCKATA NO NMpeanoXeHe Ha 3aMeCTHUK-NpeaceaaTens npy ycnosuaTa Ha yi. 222, an. 4.
KbM 3asBneHVMeTO 3a m3gaBaHe Ha oaobpeHne [AOMbAHWUTENHO Ce npunaraT AaHHuM W
[OKYMEHTW, YAOCTOBEpPsiBaLLM CMa3BaHETO HA U3MCKBaHUSTA Ha an. 4.

(7) Ha3Ha4yeHnsT BbHLIEH OUEHUTEN He MOXe Ada Aenernpa QyHKuusTa no oueHsiBaHe
Ha TpeTo nuue.

(8) OueHsiBaHETO Ha aKTMBUTE Ha aNTEPHATUBHUS WHBECTUMUMOHEH OoHA W
M34YMCNABAHETO Ha HETHATa CTOMHOCT Ha aKTMBUTE Ha eAnH ASN UK akums Ce U3BbPLUBA Bb3
OCHOBa Ha 06eKTMBHM KpUTEPMM U MNpU Cra3BaHe Ha NpoueaypuTe, yCTaHOBEHU B NpaBuiaTta
no an. 1 u B NpUIOXMMOTO 3aKOHOAATENICTBO, C MOSlaraHe Ha Ab/hKMMaTa rpuxa M CbC
cnegHara 4yecrora:

1. 3a anTepHaTMBEH MHBECTUUMOHEH (DOHA OT 3aTBOPEH TUM - HaW-Manko BEAHbBX
roAMLLIHO, @ 3a TakbB (hOHA, 3a kKonTO Penybnvka bbnarapus e abpXxaBa YneHKa no Npov3xXoa
- BEIHbX Ha TpY Mecela, KakTo 1 Npu yBennyaBaHe Uan HamansiBaHe Ha Kanutana;



2. 32 anTepHaTMBEeH UHBECTULMOHEH (POHA OT OTBOPEH TUM - C YeCToTa, KOSTO OTroBaps
Ha NONWUTMKaTa 3a eMUuTMpaHe n 0bpaTHO M3KynyBaHe Ha oHAA M e noaxoasia CbobpasHo
npuTeXaBaHWUTE OT HEro aKTUBM.

(9) Nuvueto, ynpaBnsBalo anTepHaTUBHU WHBECTUUMOHHM ¢oHaoBe, o0bsBsBa B
KoMUcHATa M CbobLllaBa Ha MHBECTUTOPUTE MO MOAXOASL, HauuH, OnpeaeneH B yCTasa, B
npasunata wivm B [Apyrute YyypeauTeNnHW aKTOBE Ha YMpasfsBaHUS anTepHaTUBEH
MHBECTULMOHEH hOHA, MHDOPMaUMs 3a onpeaenieHaTa HeTHa CTOMHOCT Ha aKTUBWUTE Ha
€AMH SN UKW aKuMa Ha anTepHaTMBHWUS MHBECTUUMOHEH (POHA HaM-KbCHO B AEHSI, cneaBall
M34MCNABAHETO Ha Ta3n CTOMHOCT.

(10) Nuueto, ynpaensBalo anTepHaTUBHM WMHBECTUMUMOHHM (OHAOBE, OTroBaps 3a
TOYHATA OLEHKa Ha aKTUBWUTE Ha YynpasnsiBaHUTE anTepHaTVBHU UHBECTUUMOHHM (OHAOBE,
M34YMCNABAHETO Ha HETHaTa CTOMHOCT Ha akTuBWUTe M NybankyBaHeTo M. OTroBOpHOCTTa No
n3peyeHne MbpBO HE Ce OrpaHu4YaBa NpW Bb3naraHe Ha GYHKUMATa MO OUeHsiBaHe Ha
BbHWEH oueHuTen. BbHWHMAT oueHuTen oOTroBaps npes  JMUETO,  YNpasnsBallo
aNnTepHaTUBHU WMHBECTMUMOHHWM (DOHAOBE, 3a BCAKA MpeTbprsHa OT ToBa nuue 3aryba
BCNIEACTBME HA HeM3MNb/IHEHWE HA 3a4b/DKEHUATa Ha BbHLWHWS OUEHWUTEeN, 3a KOeTo
nocneaHusT oTroBaps.

(11) [onbAHUTENHU W3UCKBaHUS BbB Bpb3Ka C OLEHABAHETO HA aKTuBUTE MU
M34MCNsBaHE HETHaTa CTOMHOCT Ha aKTMBMTE M3BbH Te3M, YCTaHOBeHM C [enernpaH
pernameHT (EC) N2 231/2013, ce onpeaensT ¢ Hapeaba.

Yn. 233. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3aM. u gon., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon.,
6p. 16 ot 2022 r.) (1) JinueTo, ynpasBnsaBawo anTepHaTUBHN MHBECTULUMOHHKN (OHAOBE, 3a
BCEKM YMpaBnsBaH anTepHaTMBEH WMHBECTUUMOHEH (POHA CKIOYBa AOroBop C AenosuTap,
KOMTO:

1. cbxpaHsiBa NpuUTeXaBaHUTE OT aNnTEPHATUBHUA MHBECTULMOHEH (DOHA, BKIIHOYUTENHO
ype3 Ae/CTBALLOTO 3a HEro nvue, ynpaBnsiBallo anTepHaTMBHW MHBECTULMOHHM (hOHAOBE,
aKTUBW, KaKTO cneaga:

a) 6e3HannuyHunTe GUHAHCOBU MHCTPYMEHTW CE BMMCBAT B Aeno3uTapHa MHCTUTYLMS KbM
noACcMeTKa Ha Aeno3utaps, KaTo Aeno3uTapsaT BOAWM Te3W UHCTPYMEHTU MO OTAENHU CMETKY,
OTKPUTW Ha UMETO Ha aNnTepHAaTUBHWUS WMHBECTULUMOHEH (POHA WM Ha NULETO, YnpaBnsaBaLlo
anTepHaTMBHM MHBECTULMOHHM (POHAOBE, AeMCTBaLLO 3a PoHAa;

6) npyrvte OMHAHCOBU MHCTPYMEHTU Ce CbXpaHsBaT B Aeno3uTaps;

B) [eno3uvTapaT BOAW PErucTbp 3a OCTaHanuMTe aKTMBM Crlef YCTaHOBSIBaHE
COBCTBEHOCTTA Ha anTepHaTUBHUSA MHBECTULMOHEH (DOHA BBLPXY TE3W aKTUBMU, BKITOUYUTENHO
ype3 Ae/CTBALLOTO 3a HEro nvue, ynpaBisBallo anTepHaTVBHW WHBECTUUMOHHM (hOHAOBE,
Bb3 OCHOBA Ha MpeACTaBEHUTE OT aNTEPHATUBHUS MHBECTUUMOHEH (DOHA, BKIOUMTENHO
ype3 Ae/CTBALLOTO 3a HEero nvue, ynpasnsiBallo anTepHaTMBHW MHBECTULMOHHM (POHAOBE,
[AaHHU U OOKYMEHTW WAV APYrn AOKa3aTencTBa, A0 KOMTO AEnOo3uTapsT MMa AOCTbM, KaTo
[eno3nTapsAT NOCTOSAHHO NOAABbPXA aKTyasIHW AaHHM 3a COBCTBEHOCTTa;

2. (w3Mm. - OB, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.) cneam napyyHUTE NOTOLM Ha
aNnTepHaTUBHUS WMHBECTULUMOHEH (DOHA W rapaHTupa, Ye MnonydYeHuTe Npu eMUTUpaHe Ha
[ASN0BE WM aKUMW Ha anTepHaTMBHUS WMHBECTUMUMOHEH OHA MnawaHus nocTbneat u
CbOTBETHO BCMYKW MapuWyHW CpeactBa Ha oHAa ce CbXpaHsBaT MO CMETKM, OTKPUTU Ha
MMETO Ha anTepHATMBHUS MHBECTUUMOHEH (POHA WM Ha UMETO Ha NMUETO, YNpaBnsBaLlo
aNnTepPHATUBHW MHBECTUMLMOHHM (DOHAOBE, AENCTBALLO 3a aNTepHATUBHUS WMHBECTULIMOHEH
(oHA, MM Ha MMETO Ha Aeno3vTaps, AeMCTBaLY 3@ anTepHATUBHUS MHBECTMUMOHEH (oHA, B
nvuge no un. 93, an. 1, 7. 1 - 3 oT 3akoHa 3a nasapute Ha HUHAHCOBU UHCTPYMEHTU WU B
ApYro nvue, nMawo cbwmte GyHKUMM Kato nuue no 4un. 93, an. 1, T. 1 - 3 oT 3akoHa 3a
nasapuTe Ha OMHAHCOBM MHCTPYMEHTU Ha CbOTBETHMS Masap B TPeTa AbpXaBa, Ha KOWTO e
HeobXxoaAMMO MOAABbPXKAHETO Ha MApUYHM CMETKW, NpU YC/I0BUE Ye TOBa Nvue NOASIEXM Ha
perynnupaHe u Haa3op, eKBMBAaNeHTHW Ha WM3UCKBAHMSATA WM MPUHUMMUTE Ha MpaBOTO Ha



EBponeiickmna Cbto3, perynunpallo AeMHOCTTa Ha nvuata no yn. 93, an. 1, 1. 1 - 3 oT 3akoHa
3a nasapute Ha (UHAHCOBM WHCTPYMEHTW; Napu4HMTe CPeaCcTBa Ha aNnTepHaTUBHUS
NHBECTULUMOHEH (DOHA Ce OTAensAT OT cpeacTBaTa Ha nuueto no yn. 93, an. 1, 1.1 - 3 ot
3aKkoHa 3a nasapuTe Ha (MHAHCOBM MHCTPYMEHTU WM OT CpeacTBaTa Ha Aeno3uTaps Wan Ha
ApYro nmue, Ha YMeTo UMe Ca OTKPUTU CMETKUTE;

3. ocurypsiea, Ye usgaBaHeTo, npogdaxkbaTta, 0bpaTHOTO M3KynyBaHe M 06e3CcuBaHeTo
Ha AAI0BETE WM aKUMMTE Ha anTepHaTMBHMS MHBECTUUMOHEH (POHA Ce OCbLuecTBsiBa B
CbOTBETCTBME CbC 3aKOHa M C yCTaBa, CbOTBETHO C NpaswuniaTta uam C Apyrurte yuypeavTesHu
[OKYMEHTM Ha anTepHaTUBHWNS MHBECTULIMOHEH (DOHA;

4. ocurypsiBa, Ye W3YUCNSBAHETO Ha ASMOBETE WM aKUMMTE Ha anTepHaTUMBHUSA
NHBECTUUMOHEH (DOHJ Ce OCbLUEeCTBSBA B CbOTBETCTBME CbC 3aKOHA M C YCTaBa, CbOTBETHO
Ha npaswnaTta uauM Ha ApyruTe yuypeauTesiHn JOKYMEHTU Ha aNTepHaTUBHUA MHBECTULIMOHEH
oHz;

5. pa3nopexpaa ce C MoBepeHMTe My aKTMBM CaMO MO HapeXAaHe Ha JIMUETO,
yNpaBnsiBalo anTepHaTUBHUS MHBECTULUMOHEH (OHA, OCBEH akKo Te MpOTMBOpedYaT Ha
3aKOHa, YyCTaBa, CbOTBETHO Ha MpaBuiaTta WM Ha ApyruTe ydpeauTesniHu AOKYMEHTWU Ha
anTepHaTUBHUS MHBECTULIMOHEH (POHA;

6. cnean 3a NpeBeXAaHeTo B 0buMYyalHMTE CPOKOBE B MOM3a Ha anTepHaTUBHUS
NHBECTULUMOHEH (DOHA Ha BCUYKM Napu4YHU CpeacTBa, NPOM3TMYALLM OT CAENKM C aKTUBM Ha
toHzaa;

/. ocurypsiea CbbupaHeTo M M3MON3BAHETO HaA NPUXOAUTE Ha anTepHaTUMBHUSA
NHBECTULMOHEH (POHA, B CbOTBETCTBME CbC 3aKOHA M C yCTaBa, CbOTBETHO C NpaBuiaTta uin
ApYyruTe yupeauTenHu AOKYMEHTU Ha anTepHaTUBHUSA MHBECTULUMOHEH (DOHA;

8. pedoBHO ce OoTuMTa npea anTepHaTUBHUS MHBECTUUMOHEH (hOHA 3a MOBEpeHuTe
aKTMBW U U3BbPLUEHWTE OnepaLuu.

9. (HoBa - [B, 6p. 16 ot 2022 r.) ocbluecTBABa NpOBEpKa Aanu NULETO, ynpasnsasaLlo
anTepHaTUBHN MHBECTMLMOHHM (DOHAOBE, € NpUeno U BbBENO Nnpoueaypu 3a NpoBexaaHe Ha
CTpec TeCToBe 3a JIMKBUAHOCT Ha anTepHaTUBHUS MHBECTULIMOHEH (POHA.

(2) Aeno3unTap Ha anTepHaTMBEH UHBECTMLMOHEH (DOHA MOXe Aa bbae:

1. 3a anTepHaTMBeH WHBECTUUMOHeH ¢oHA C npoumsxon OT Penybnuka bwarapus -
Aeno3uTap, OTroBapsLy Ha U3NCKBaHUATa Ha yn. 35;

2. 3a anTtepHaTMBeH WMHBECTUUMOHEH (hOHA C Npou3Xoh OT Apyra AbpXKaBa YfeHKa -
JENo3nTap, KOMTO MMa ceaanuile WM KIOH B Tasu AbpXaBa 4YieHKa W OTroBapsi Ha
M3UCKBaHMSITA Ha HEMHOTO 3aKOHOAATENCTBO;

3. 3a anTepHaTMBEH WHBECTUUMOHeH OoHA OT TpeTa AbpxaBa - 6aHka wnu
WMHBECTULUMOHEH NMOCpeaHVK CbC cefanuile MM KIOH WU NIMUEH3NPaHW B TpeTaTa AbpXKaBa,
WNn aenosvTap, KOMTO MMa cefanuiie WM KJIOH B AbpXXaBaTa YfieHKa Mo npov3xoa waun B
pedepeHTHaTa AbpXKaBa YieHKa Ha IMUETO, YNpaBnsBallo anTepHaTUBHUSA MHBECTULIMOHEH
¢oHA, 1 oTroBaps Ha M3NCKBAHMATA HA 3aKOHOAATENICTBOTO Ha Ta3n AbpXKaBa YfeHkKa.

(3) BaHKka nnn MHBECTULMOHEH MOCpeaHuK, NNLEH3MPpaH B TpeTa Abp)aBa, MOXe Aa
6bae agenosuTap Ha anTepHaTMBEH MWHBECTUUMOHEH (DOHA, ako ca CraseHu cnegHuTe
N3NCKBaHUS:

1. Hanvue ca noAxoasilM [AOroOBOPEHOCTM 33 CbTPYAHMYECTBO MeXAy KOMUCUSITA,
KOMMETEHTHUTE OpraHn Ha AbpXXaBaTa Y/eHKa, B KOSTO We ce npegnaraTt As/0BeETe WMn
aKuMUTE Ha anTepHATUBHWUS MHBECTUUMOHEH OHA, AOKONKOTO Te Ca PpasnyHu, U
HaA30pHUTE OpraHM Ha TpeTaTa [AbpXaBa, B KOSATO € CeAasMWETO MAM KIOHBT Ha
AenosuTtapsi, ocurypsisalim edektmeeH obMeH Ha MHgOpMaumnsl C ornen OCblUeCTBSBaHE Ha
HaA30pHUTE NPaBOMOLLNS HA KOMUCUSITA;

2. [NEerHOCTTa Ha Jeno3uTtapss € 00ekT Ha edheKTMBHO perynnpaHe v Haasop,
BK/IIOYNTENHO MO OTHOLUEHME Ha MWUHWMMASIHUTE KanuTasioBU M3WCKBAHWUS, PAaBHOCTOWHW Ha
TE3M CbINacHO NPaBOTO Ha EBponenckusi Cbios;



3. TpeTaTa AbpXaBa, B KOATO € CeAanuvIeTo WAM KIOHBbT Ha Aeno3uTaps, He e
MOCOYEeHa KaToO OTKa3Balla CbAEMCTBME AbpXaBa WM TEPUTOPUS B CMMCbka Ha PaboTHaTa
rpyna 3a oMHaHCOBW AENCTBUS;

4. cknoYeHo e cnopasymeHue mexay Penybnuka Bbnrapus, ObpxaBaTa ufeHka, B
KOATO LWe ce npeanarat [Asf0BEeTe WM akuMUMTE Ha CbOTBETHUS  anTepHaTuBEH
MHBECTULUMOHEH (OHA W TpeTaTa AbpXaBa, B KOSATO € CefanulleTo WAM KIOHBbT Ha
Aenosutapsi, B CbOTBETCTBME CbC CTaHAApPTUTE, YCTaHOBEHM B uneH 26 oT Mogen Ha
faHbyHa cnorogba 3a AoxoauTe M MMyLWECTBOTO Ha OpraHu3auusita 3a MKOHOMWUYECKO
CbTPYAHUYECTBO U pa3BUTUE, OCUrypsiBallo edekTuBeH 0bMeH Ha MHbOopMaums No AaHbYHU
BbMPOCH.

(4) [enosuTtapsAT e nuue, pasuMYHO OT JIMUETO, YNpPaBnsiBawo anTepHaTUBHM
MHBECTULMOHHM (DOHAOBE, OT OCHOBHMS 6OpPCOB MOCPEAHWK, YMWUTO Yycnyrn we 6baar
MON3BaHW NPU U3MbJHEHWE HA MHBECTMUMOHHATa MOMTMKA Ha YnpassBaH anTepHaTUBEH
NHBECTULUMOHEH (DOHZ, OCBEH aKO TOBA NMLUe € OTAENWUI0 OpraHN3auMOHHO U PYHKLUMOHANHO
M3MbJIHEHNETO Ha (YHKUMMTE CM KaTo Aeno3uTap OT npouecute U AeNHOCTUTE, KOUTO TO
M3MbHABA KaTO MHBECTULMOHEH MOCPEAHWK, N KOHMIMKTUTE Ha MHTEpecn, KOUTO MoraTt Aa
Bb3HUKHAT, Ca CbOTBETHO YCTAHOBEHW, YMpaBnsBaHW, HabnogaBaHW W pasKpUTU Ha
WHBECTUTOPUTE B aNTEPHATUBHUS UHBECTULMOHEH (DOHA.

(5) [OoroBopbT Mexay pAeno3uTaps W JMUETO, YNpaBsBallo anTepHATUBHM
MHBECTMUMOHHM (hOHAOBE, AEWCTBALLO OT MMETO Ha anTepHAaTUBEH MHBECTULMOHEH (DOHA,
nogpobHO ypexaa npaeaTa W 3adb/DKeHWsTa Ha Aeno3uTaps, Ha anTepHaTUBHUSA
MHBECTULMOHEH (DOHA M HA YNpPaBsBaLLOTO rO fMLUE B CbOTBETCTBME C aN. 1, BKIOYMTENHO
npaeunata 3a obMeH Ha MHdOpMaums, OTFOBOPHOCTTA Ha CTpaHUTE M OrpaHNYeHusTa 3a
AENHOCTTa MM. [JOMb/IHUTENIHWM M3UCKBAHMSt KbM JOFOBOpa Ce YCTaHOBSIBaT C Hapeaba.

(6) MN3m. n gon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) 3amsHa Ha
[leno3vTaps U NpoMsiHa B A0roeopa no an. 5 ce gonycka cneq ofobpeHne oT KoMucusTa o
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens, KbM 3asiBNEHUETO 3a U3[aBaHe Ha KOETO ce
npunarat AaHHU U JOKYMEHTW, yCTaHOBEHM C Hapeaba. KomMucnaTa ce npom3Hacs no pega Ha
un. 203, an. 3 - 6.

(7) DenervpaHe Ha ¢yHKUMM NO an. 1 OT Aeno3uTaps Ha TPETO fuue, KakTo M
nocneasallo generwpaHe Ha (yHKUMM OT TOBa TPeTo Nvue ce Aonycka eAMHCTBEHO 3a
dyHKummTe no an. 1, T. 1 1 Npu cnas3sBaHe Ha CrefHUTE YCIoBUS:

1. Bb3naraHeTo Ha (PyHKUMM HE Ce U3BBPLUBA C HAMEPEHME U He BOAM [0 M3bsreaHe Ha
YCTQHOBEHM B 3aKOH M3MUCKBaAHUS KbM Aeno3unTaps v AeNHOCTTa My;

2. Bb3/1araHeTo Ha (YHKUMKN Ha TPETO SiMLe ce Hanara oT O6EKTUBHWN NPUYUHY;

3. penosvTapsaT onpedens TPeToTO vue M OCblUecTBsiBa nocneasall npernes Ha
n36opa My M Ha U3NbJIHEHWETO Ha AENerypaHnTe Ha ToBa nuue yHKUMM C Heobxoanmute
YMEHUS, TpMXa M BHWMaHWe, npwnaraiku aobpute npodecroHanHW cTaHaapTW, B Han-
[06pUsi MHTEpeC Ha anTepHaTUBHUTE WMHBECTMUMOHHM (DOHAOBE, KOMTO YMpaensBa, Ha
TEXHUTE MHBECTUTOPW U Ha Na3apa KaTo Usno;

4. [OroBOpbLT C TPeTo Nmue TpsbBa Aa CbabpXxa pasnopeabu, AaBalum Bb3MOXHOCT Ha
Aeno3utapsl Aa OCbLUeCTBSBAa NO BCSKO BpeMe e(eKTMBEH HaA30p BbpXy AeNMHOCTTa Ha
TPETOTO NMUE BbB BpPb3Ka C M3Mb/IHEHWMETO Ha CKKOYEHWS [OrOBOpP, BK/OYUTENHO Aa
nosny4aBa NepUoanMYHO U/UnNun Npu NOMUCKBaHe MHGOpMaLus OT ToBa NuLe;

5. TpetoTOo nuue Tpsbea Aa pasnoniara C OpraHu3aums, TEXHWYECKU pecypcu Wt
KBaNMMUUMPaHN CIYXWUTenu npeasBns ecrteCTBOTO M C/IOXKHOCTTa Ha aKTMBUTE Ha
aNTEePHAaTUBHUA WHBECTULUMOHEH (OHA WAM Ha NUUETO, YMpaBnsiBallo anTepHaTUBHUS
MHBECTULUMOHEH (bOHA, AENCTBALLO 3@ HEro, OCUrypsiBalLM M3MbJIHEHMETO HA Bb3/IOXKEHUTE
(yHKUNMM B CbOTBETCTBUE C U3NCKBAHMSATA Ha TO3U 3aKOH;

6. [eHOCTTa Ha TPEeToTO /vue BbB Bpb3Ka CbC CbXPaHSIBAHETO Ha (PUHAHCOBM
NHCTPYMEHTN e 06eKT Ha etheKTUBHO perynmpaHe u Haa3op, BKIKYUTENHO MO OTHOLEHWE Ha
MUHUMANHUTE KanuTanoBU WM3UCKBAHWUS, KAKTO M HA NEpUOAUYEH BbHLUEH OAMT OTHOCHO



N3MbJIHEHMETO Ha Te3n (YHKLUMM, OCBEH aKO 3aKOHOAATENCTBOTO Ha TPeTa AbpiKaBa M3NCKBa
onpeaeneHn (GUHaHCOBM MHCTPYMEHTM Aa Ce CbXPaHsiBaT OT MECTHO /inue U HAMa MeCTHO
NMue, KOETOo Aa OTroBaps Ha NOCOYEHMTE U3NCKBaHMSA 3a Bb3faraHe, npu ycroBsue ye:

d) WHBECTUTOpUTE B aNTEepHaTMBHUS WHBECTMUMOHeH OHA Cca yBeaoMeHu 3a
HeobX0AMMOCTTa OT TakoBa Bb3faraHe, Npean Aa HanpaBsaT WMHBECTMUMSTA CUM, CbOTBETHO
npeav Bb3naraHeTo, ako TO ciefiBa M3BbpLUBAaHETO HA MHBECTULMSTA, U

6) Bb3naraHeTo € U3BbPLUEHO MO HapeXAaHe Ha anTepHaTUBHUS MHBECTUMUMOHEH (OHA
WM Ha NIMLUETO, YNpaBnaBalLo anTepHAaTUBHUS MHBECTULIMOHEH (pOHA, AEMCTBALLO 3a HEro;

/. TPETOTO /uue OTAens aKTUBUTE, 4YMETO CbXPaHsiBAaHE My € Bb3/IOXKEHO, OT
COBCTBEHUTE CM aKTMBM M OT AKTMBUTE Ha Aeno3uTaps C uen 6e3cnopHO ycTaHOBsBaHe
COBCTBEHOCTTA Ha TE3M aKTUBM.

(8) NpenocTaBaHETO Ha ycnyru, onpeaenenn B AvpektnBa 98/26/EO Ha EBponeinckus
napnaMeHT n Ha CobBeTa oT 19 mMan 1998 r. OTHOCHO OKOHYATENHOCTTAa Ha CETL/IMEHTA B
NAAaTEXHUTE CUCTEMU N B CUCTEMUTE 3@ CETB/IMEHT HA LIEHHM KHUXKA, Hapu4yaHa no-HaTaTbK
~AnpektnBa 98/26/EQ", OT cucTemMuUTe 3a CETBL/IMEHT Ha LEHHW KHWXa, onpeaeneHu 3a
LuenuTe Ha cbluaTa AMPEeKTUBA, WM MNPefoCTaBSHETO HAa CXOAHWM YCIyrM OT CUCTEMM 3a
CETBL/IMEHT Ha LIEHHM KHWXXA Ha TpeTa AbpXXaBa He ce CMATa 3a AenervpaHe Ha yHKUMmM no
an. 7.

(9) Deno3nTapsaT u BCSKO TPETO NnLe, Ha KOETO ca AenernpaHn GyHKUMM CbriacHo an.
7, NpX M3Mb/IHEHME Ha GYyHKUMMTE MO an. 1 ca AMbXHM Aa AeWCTBaT JIOSHO, C
HeobxoaMMWUTE YMEHWUS, TpwXa W BHUMaHWE, npwunaraku AobpuTte npodecMoHanHm
CTaHAapTW, U HE3ABUCUMO, B Hal-A06pUS MHTEPEC Ha anTEPHATUBHUA MHBECTUMLMOHEH (OHA
N Ha NHBECTUTOPUTE B HEro.

(10) Oeno3nTapsaT U BCAKO TPETO SINLE, HA KOETO Ca AenermpaHn yHKUMU CbrnacHo
an. 7, He MOXe [a M3BbplUBa AEMHOCT 3a anTepHATUBHUS MHBECTMUMOHEH (hoHA WM 3a
NIMLETO, KOETO YynpasBnsiBa To3n (DOHA, KOSTO MOXe Aa MopoAauM KOHMIMKT Ha MHTepecu
MeXay anTepHaTUBHUSA MHBECTULMOHEH (POHA, YNpaBisiBawoTo ro vue, UHBECTUTOPUTE BbB
¢doHaa 1 genosuTaps MM TPETOTO NMLUE, HA KOETO Ca Bb3/IOXKEHU AenOo3uTapHU yHKLMMK,
OCBEH aKo Aerno3uTapaT uan TPeToTo ivue, Ha KOeTo ca genernpann dyHkumm no an. 7, e
OTAENNA0 OPraHM3aUMOHHO U PYHKLMOHANHO U3Mb/IHEHWETO Ha Aeno3uTapHuTe MYHKUMK OT
npouecuTe u AeNHOCTUTE, KOMTO TO U3Mb/IHABA M KOMTO Ca MM €BEHTyanHO MoraT Aa 6baar
HeCbBMeCTUMU C Te3n (YHKUMU, N KOHMINKTUTE Ha MHTEPECU, KOUTO MoraT Aa Bb3HUKHAT,
Ca CbOTBETHO YCTAHOBEHW, ynpasnsiBaHW, HabnwogaBaHW M Pas3KpUTU Ha MHBECTUTOPUTE B
anTepHaTUBHUSA MHBECTULMOHEH (POHA.

(11) Jeno3uTapsaT 1 BCSKO TPETO SnLe, Ha KOETO ca AenermpaHy (yHKUMWM CbrnacHo
an. 7, He MOXe [fAa M3Non3BaT aKTMBM Ha anTepHATUBHWUS WMHBECTUUMOHEH ¢doHa 6e3
CblMlacMeTo Ha anTepHaTUMBHUA WHBECTUMUMOHEeH ¢OoHA WM Ha NUUETO, YnpasisiBaLlo
anTepHaTUBHWU MHBECTMLMOHHWN (OHAOBE, AEMCTBALLO 3@ HEro, KakTo 1 6e3 npeaBapuTesnHO
yBeAOMsIBaHe Ha Aeno3uTapsl OT TPETOTO NnLe, Ha KOeTo ca aAenermpady yHKUMM CbrnacHo
an. 7.

(12) [eno3uTapAT oOTroBaps npea anTepHaTUBHUS MHBECTUUMOHEH ¢oHA4 M npen
HEeroBuUTE MHBECTUTOPWU 3@ BCUYKM Bpeau, NPeTbprieHn OT TSX BCNEACTBUME Ha HEU3Mb/IHEHME
Ha 3aab/HKEHMATa My, BKIIOYMTENHO OT HEMb/IHO, HETOYHO M HECBOEBPEMEHHO U3MbJ/IHEHME,
KaKTO M 3a 3aryba Ha (MHAHCOBWU MHCTPYMEHTU, CbXPaHSiIBaHU OT HEro uau OT TPETO Nuue,
Ha KOETO e Bb3/10XKUN Aeno3unTapHy MYHKLUUK, KOraTo TOBa CE€ Ab/HKM Ha MPUYMHU, 3@ KOUTO
[ENO3UTapsT OTroBapsi, BK/OUUTENHO 3a AENCTBMS UM 6e34eNCcTBMS Ha TPETo Juue, Ha
KOeTO Aeno3uTapsaT e pgenermpan GyHKUMU. ANTEPHATUMBHUAT WHBECTULUMOHEH (DOHA M
WMHBECTUTOpPUTE MOraT Aa TbpCAT OTrOBOPHOCT OT AEN03uTapsi NPSiko WAM KOCBEHO 4pe3
NMLETO, YNpPaBnsiBalO anTepHaTUBHMSA MHBECTULUMOHEH (hOHA, B 3aBUCMMOCT OT XapakTepa
Ha NPaBOOTHOLLEHMETO MeXay Aeno3uTaps, anTepHaTUBHUS UHBECTUUMOHEH (DOHA, NLETO,
yNpaBnsiBalo anTepHaTMBHUS MHBECTUUMOHEH OHA, W MHBeCTUTOpUTE. [1eno3vTapsaT He
HOCW OTFOBOPHOCT, aKO MOXe [Aa AOoKaxe, ye 3arybaTta e BCeACTBME Ha BbHLUHO Cbbutue,



KOETO € M3BbH HEeroBusl KOHTPOs, YMUTO nocneamumn buxa 6unm HemsbexxHn He3aBUCMMO OT
BCUYKM pa3yMHU YCUIMS 3@ NPeA0TBPaTSBAHETO UM.

(13) B cnyyan Ha 3aryba Ha (UHAHCOBM WMHCTPYMEHTW AENO3MTapsT He3abaBHO
Bb3CTaHOBsIBa (DMHAHCOBM MHCTPYMEHTU OT CblUMs BUA M B CbLUOTO KOMMYECTBO WU B
napuyHaTa MM paBHOCTOMHOCT.

(14) Deno3uTapsaTt Moxe aa 6bae ocBobogeH OT OTrOBOPHOCT 3a 3aryba Ha ¢hmMHaHCOBM
WHCTPYMEHTH, CbXpaHsBaHW OT TPETO NMue Mpu YCNoBMSATA Ha an. 7, ako ca CraseHu
cnegHUTe yCnoBus:

1. V3NbJIHEHM Ca U3NCKBaHMATA Ha an. 7 3a Bb3naraHe QyHKUMN Ha TPETOTO Nuue;

2. OTrOBOPHOCTTa@ Ha [eno3uTaps € MpexBbpfieHa Ha TPEeToTO /inue Bb3 OCHOBA Ha
MUCMEH AOrOBOP MeXAy Aeno3uTapsi U TPETOTO /MuUe, KOWTO ypexaa OTrOBOPHOCTTA Ha
TPETOTO NULE B CbOTBETCTBME C an. 12, KOATO Moxe Aa 6bae TbpceHa OT anTepHaTUBHUS
WMHBECTUUMOHEH (DOHA WM OT JIMUETO, KOETO o ynpasnsBa, MPsSKO WM KOCBEHO 4pe3
fenosuTaps;

3. NpexBbPASHETO HAa OTrOBOPHOCTTa CbrIacHO T. 2 € Bb3 OCHOBa Ha NMUCMEH A0roBop
Mexay [enosutaps W anTepHaTUBHUS WHBECTUUMOHEH OHA4 WM JIMUETO, KOETO o
ynpaBnsiBa, Noco4Ball NpUUMHUTE 3a TOBA NPEXBLPIISHE;

4. N3MbAHEHW Ca CieAHUTE AOMb/IHUTENHN YCNOBUS, aKO CbXPAHSIBAHETO Ha aKTUBUTE €
[enermpaHo Ha TPETO /iLe, B Cly4Yan Ye e NPUSIOKEHO U3KJIKOYEHMETO Mo an. 7, T. 6:

d) yCTaBbT, nNpaBunata WM Apyrute ydpeamtenHu AOKYMEHTU Ha anTepHaTUBHUS
NHBECTULUMOHEH (DOHA U3PUYHO YpeXxxaaT Bb3MOXHOCTTa 3a 0CBObOXAaBaHe OT OTrOBOPHOCT
Ha Jeno3utapsl Npu cnasBaHe U3nckBaHusATa Ha T. 1 - 3 u 6ykea ,,6";

6) VHBeCcTUTOpUTE B anTEepHaTUBHWUS WHBECTUUMOHEH QOHA Ca YBeAOMEHW 3a
HeobxoAMMOCTTa OT TakoBa Bb3faraHe, Mpeay Aa HanpassT MHBECTUUMSATA CU, CbOTBETHO
npeau Bb3naraHeTo, ako TO CnefiBa U3BBbPLUBAHETO Ha MHBECTULMATA.

(15) Oeno3utapaT no yn. 35, KakTo 1 Aeno3uTap CbC cepanuile unu KnoH B Penybnuka
Bbnrapusa, npegocTaBs Ha KoMucuaTa uanata MHGOpMauuMsl, KOSTO € CBbp3aHa C
N3Mb/IHEHME HA 33b/DKEHUSATA My U KOATO € HeobxoamnMa 3a HaA30PHM Le Ha KoMUcUsTa
WIN Ha KOMMETEHTHUTE OpraHu Ha Apyra AbpXaBa uneHka. Komucuata npeaoctaBd Ha
KOMMETEHTHWUTE OpPraHn Ha anTEPHATUBHWUS MHBECTUUMOHEH (hOHA M CbOTBETHO Ha SINLIETO,
yrnpaBnsBallo anTepHAaTUBHUS MHBECTMUMOHEH (OHA, aKo Te ca pas/inyHu, MHdopMaumsaTa,
noslydeHa B KA4yeCcTBOTO W Ha KOMMETEHTEH OpraH Ha Aeno3vTapsi Ha CbOTBETHUS
anTepHaTMBEH MHBECTULMOHEH POHA.

(16) JOMbAHUTENHN U3UCKBaHUS BbB Bpb3Ka C Aeno3uTaps U3BbH Te3Mn, YCTAHOBEHW C
[Oenervpan pernameHT (EC) N2 231/2013, ce onpenenst ¢ Hapeaba.

Yn. 234. (Hos - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3m. u gon., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) (1)
(U3m. - OB, 6p. 64 ot 2020 r., B cuna 1o 21.08.2020 r.) JlMueto, ynpaBnsBaLLO
anTepHaTUBEH WHBECTULUMOHEH (OHA, yBeAOMsIBa KOMUCMATA 3a BCAKO npuaobusaHe u
pasnopexaaHe C yvyacTve B APY>XECTBO CbC Cefalvile B AbpXXaBa YieHKa, YNUTO akumu He
Ca NpUETKM 3a TbProBMSA Ha peryivMpad nasap no yn. 152, an. 1 n 2 ot 3akoHa 3a nasapuTte
Ha (PMHAHCOBM MHCTPYMEHTU U KOETO He € Masko U CpeaHOo NpeanpusiTme Wan Apy>xKectso
CbC cneumanHa uen npuaobueaHe, CTONAaHNUCBaHE WKW YNpaBAeHWe Ha HEABWXXUMU UMOTH, B
pe3ynTaT Ha KOETO MPUTEXaBaHOTO OT YNpaBfsBaH OT HEro afTepHaTUBEH MHBECTULMOHEH
¢oHA NpaBo Ha rnac A4oCcTurHe, Haaxebpam unu nagHe nog 10, 20, 30, 50 nnu 75 Ha cTo OT
rnacoseTe B 06LOTO CbbpaHue Ha ApY>XeCTBOTO, B CPOK 10 paboTHM AHM OT NpuaobuBaHETO
NN NPEXBBLPASHETO Ha y4acTUETO.

(2) (U3m. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) Jlnueto, ynpasnssaLlio
anTepHaTUBEH WHBECTUUMOHEH (OHA, 3a BCSKO npuaobuBaHe OT ynpaBnAsBaH OT HEro
aNnTepHaTMBEH WHBECTUUMOHEH (DOHA CaMOCTOSITENNHO MW CbBMECTHO Bb3 OCHOBA Ha
cnopasymMeHue C [Apyr ynpaenseaH OT Hero uAM OT Apyro /fvue antepHaTuBeH
WMHBECTUUMOHEH DOHA, BK/OYMTENHO 4pe3 KOHTPOAMpPaHO OT TakbB anTepHaTMBEH



MHBECTULUMOHEH (OHA [APYXEeCTBO WM JMUe, KOeTO AeicTBa 3a CMeTKa Ha TakoBa
LAPY>XECTBO MW Ha anTepHaTUBHUSA MHBECTUUMOHEH (DOHA, HA KOHTPOJ BbpXY APY>XXECTBO CbC
cepfanuule B AbpKaBa YfieHKa, YMMTO akumu ca NpUeTH 3a TbproBusl Ha perynnpaH nasap no
yn. 152, an. 1 1 2 ot 3aKoHa 3a na3apuTe Ha HMHAHCOBU UHCTPYMEHTW, KaTO KOHTPONbLT Cce
onpefenss B CbOTBETCTBME CbC 3aKOHOAATENICTBOTO MO cefanule Ha CbOTBETHOTO
LAPY>XeCTBO, unn Ha noseye oT 50 Ha cTo OT rnacoseTe B 06LWOTO CbbpaHune Ha ApYXecTBo,
YMMTO aKLUMM He ca NPUETM 3@ TbProBus Ha TaKbB Ma3ap M KOETO He e Manko U CpeaHo
npeanpusaTve WM OPYXeCTBO CbC cCrneumanHa uen npuaobveaHe, CTOMaHUCBAHE WK
yrnpasneHne Ha HeaABMXUMM MMOTH, B cpok 10 paboTHM aHM OT NpuaobusBaHeTo yBeaOMSIBa:

1. xoMncuaTa;

2. ApYXeCTBOTO, B KOETO € NpnaobuTo y4yacTneTo;

3. aKumoHepuTe B [pYXeCTBOTO, B KOeTO e npuaobuTo y4actve, 3a YUUTO
naeHTudmKkauma 1 agpec NMLETO, YNpaBisBawo anTepHaTUBHUM MHBECTULMOHHU (HOHAOBE,
pasnonara ¢ uHgopMaumsa unM 3a KOMTO TakaBa MOXe Aa bbae nonyyeHa OT ApYXeCTBOTO
WK OT PErncTbp, A0 KOWTO NNLETO, YNPaB/sBaLLO aNTePHATUBHU UHBECTULIMOHHM (POHAOBE,
“Ma UIn MOXe Aa Nosyyy AOCTbN.

(3) YBenoMneHneTo no an. 2 BkI4YBa MHdopMaums 3a:

1. HaMMeHOBaHMETO Ha /NMUETO MM NMuaTta, YynpasBnsBawy  anTepHaTUBHM
NHBECTULMOHHN (hOHAOBE, NpMACGUAM CaMOCTOATENHO UM CbBMECTHO y4acTMeTO Mo an. 2;

2. nonuTukaTa 3a NpeaoTBpaTsBaHE M ynpaBfieHWe Ha KOHMIMKT Ha UHTepecw,
BK/IIOYMTENHO MEXAy anTepHaTUBHUTE MHBECTUUMOHHM (DOHAOBE, Npuaobunn y4yactueTo,
ynpasnsiBalimTe rv nMua n ApY>KeCTBOTO, KAKTO U MHGOPMaLMS 3a KOHKPETHUTE rapaHuuu,
ye BCSKO CriopasyMeHue Mexzay Te3u nuua e CKI0YEHO B YCI0BMSATa Ha paBHOMOCTABEHOCT
Mexay TsX;

3. nonuTMkKata 3a npeaocTaBsHe Ha MHMOpPMauMs BbB Bpb3ka C APYXKeCTBOTO,
BK/IIOYMTENHO Ha HEFOBUTE CITYXXWUTENK;

4. B Cnyyalh Ha NpuaobuUTO y4acTue B APYXKECTBO, PasfINYHO OT [PYXECTBO, YMMTO
aKuMM ca MpUeTn 3a TbProBus Ha perynvpad nasap no un. 152, an. 1 n 2 ot 3akoHa 3a
nasapuvrte Ha (OMHAHCOBWN MHCTPYMEHTW, AOMb/HUTENHA MHMOPMaLUma 3a:

a) 6posi Ha NpuaobuTUTE NpaBa Ha rnac v gena UM cnpsMo oblms 6polt NpasBa Ha rnac,
M3YNCNEH Bb3 OCHOBA HA BCMYKM aKUMM C MpaBO Ha rnac, He3aBMCMMO OT TOBa, Aann
YNpaxHABAHETO Ha NPaBO Ha rnac no 4acT OT U34aAEHUTE aKUMKN € OrPaHNYEHo;

6) natata Ha npuaobreaHe Ha y4yacTMeTo no an. 2;

B) YCNOBUSATA, NpU Cra3BaHETO Ha KOMTO € NpuaobuTo y4acTMETO, KaKTO M JaHHM 3a
MMETO WM HaMMEHOBAHWETO, ajpeca WM CefanueTo Ha akUMOHEepUTe - anTepHaTUBHM
MHBECTMLUMOHHM (DOHAOBE, Ha KOHTPOAMPaHM OT TAX APY)XXeCTBa WM Nvua, AeNCTBalM 3a
CMeTKa Ha TaKuBa [APYXEeCTBa, YMETO y4yacTMe Ce BK/IIOYBA B U3UMC/ISABAHETO Ha O6LWOTO
nNpnaobuTo yyactune no asn. 2, KaKTo U CbOTBETHUTE AAHHW 3a BCAKO APYro nvue C npaso Ha
rnac OT UMETO Ha Te3u NMua U BepuraTa OT APYXECTBa, Ype3 KOUTO Ce YrpaxHsiBa npaBoTo
Ha rnac.

(4) NvueTo, ynpasnaBaLo anTepHaTUBHU MHBECTULMOHHN (POHAO0BE, B YBEAOMIIEHNETO
no an. 2 A0 APYXeCTBOTO, B KOETO € MpuaobuTo yvyacTMeTo, MU3NCKBa YNPaBUTENHUSAT My
OpraH f[a npefocTaBM CBOEBPEMEHHO Ha MpeACTaBUTENUMTE Ha CBOUTE CAY>XUTENW no
cMucbna Ha OupektuBa 2002/14/EO Ha EBponeickusa napnameHT u Ha CbBeTa oT 11 mapT
2002 r. 3a cb3gaBaHe Ha obla paMka 3a MHPOPMMpPaHE U KOHCYNTMPaHe Ha paboTHMUMTE K
cnyxutenute B EBponeickaTta 06WHOCT, HapyyaHa no-HaTaTbk ,JupektuBa 2002/14/EQ",
WM Ha CNyXWTenuTe, KOraTto HsMa TakvMBa npeacTtaBuTenu, uHdopMauusata rno an. 2 u
npeanpuveMa HeobxoaMMMUTE MEpKM 3a NpefoCTaBsHE Ha CbOTBETHaTa MHGOpMaLuS.

(5) NvueTo, ynpaensiBawo anTepHaTUBHW MHBECTULUMOHHU (hOHAOBE, Npy NpuaocbusaHe
OT ynpasnsiBaH OT Hero anTepHaTMBEH WHBECTUUMOHEH (OoHA Ha yyactve no an. 2 B
LAPY>XECTBO, YMUTO aKLuM He ca MpUeTH 3a TbProBus Ha perynuvpaH nasap no 4yn. 152, an. 1
M 2 OT 3aKOHa 3a nasapuTe Ha (PMHAHCOBM MHCTPYMEHTM, B Cpoka Mo an. 2 yBeaomssa



KOMUCUSITA M WHBECTUTOPUTE B aNTEpHATMBHUA WMHBECTUUMOHEH doHA, Npuaobun TakoBa
yyactve, 3a pa3Mepa M ycnoBuaTa Ha (PUMHaHCMpaHe Ha HarnpaBeHaTa B TOBa APYXECTBO
NHBECTULMNS.

(6) NlnueTo, ynpaBnsBallo anTepHaTUBHU MHBECTULMOHHWN (OHAOBE, Npy npuaobunsaHe
OT ynpaBnsiBaH OT Hero anTepHaTMBeH WHBECTUMUMOHEH (oHA Ha yyactue no an. 2 B
APY>XECTBO, YNUTO aKLMKM He ca NMpUEeTH 3a TbpProBusl Ha perynuvpad nasap no yn. 152, an. 1
M 2 OT 3aKOHa 3a nasapute Ha (PMHAHCOBU MHCTPYMEHTW, NPeaoCTaBs Ha APY>XeCTBOTO M Ha
aKUuMoHepuTe no an. 2, T. 3 uHdopMauus 3a nnaHoBeTe cu 3a 6baewlaTa AEMHOCT Ha
[APY>XECTBOTO W BbB3AEUCTBMETO MM BbPXy Oposi Ha 3aeTute nuua M ycnoBusiTa Mo
[IOroBOPUTE UM C YBEAOMJIEHMETO MO an. 2 1 He3abaBHO Npu nocneasalla NpPoMsiHa B TE3u
nnaHoBe W3NCKBA OT YNpPaBUTEIHUA OpraH Ha [ApY)XeCTBOTO [a NpeaoctaBn  Tasu
WMH(OPMaUNS CBOEBPEMEHHO Ha MNPeACTaBUTENUTE Ha CBOUTE CIYXXUTenu Mo CMUCbia Ha
Ounpektvea 2002/14/EO vnn Ha CNyXuTenuTe, KOrato HsAMa TakuBa NpeacTaBuTeNnn, M
npeanpveMa HeobxoaAMMUTE MepKU 3a NpeaocTaBsiHe Ha Ta3u MHdopMaums.

(7) JlvueTto, ynpaBnsiBallo anTepHATMBHW WMHBECTUUMOHHWM (DOHAOBE, B ABYroauLlIeH
CpoK OT npuaobveaHe OT ynpaBnsiBaH OT Hero anTepHaTMBEH WHBECTUUMOHEH (OoHA Ha
yyacTve no an. 2 HaMa NpaBo Aa CbAEWNCTBa, rnacyBa WM [aBa yKasaHus, BKIOUUTENHO
Npv U3MNbJHEHNE Ha PYHKUMN B YNPaBUTENHMUS OpraH Ha APY>XeCTBOTO MO asn. 2, U € ATbXHO
[la npeanpueMe BCUYKM HeobxoaMMM AEeNCTBMS 3a NpeAoTBpaTaABaHE Ha:

1. v3nnawaHe Ha AMBUOEHT WKW U3BBPLUBAHE Ha APYro rnjawaHe, CBbp3aHo C akumuTe
Ha ApY>XeCTBOTO MO an. 2, KOETO e B pa3Mep Haj noanexalaTta Ha pasnpegeneHue nevanba
M YacTTa OT (QOHAOBETE Ha APYXKECTBOTO, HAAXBbpASAWA MWHUMANIHUS YCTaHOBEH B 3aKOH
WK B yCTaBa pa3Mep, WM Cnel M3BbpLUBAHE Ha KOETO HETHaTa CTOMHOCT Ha aKTUBWUTE Ha
apyxectsoto 6u 6una nog pasMepa Ha OCHOBHMS KanuTan WM (OHAOBETE, KOMUTO
APY>XEeCTBOTO MO 3aKOH MM CbINAacHO YCTaBa CY € ANMbXHO Aa Cb34aBa M NOAAbPXa;

2. HaMansiBaHe KarnuTasna Ha APY>XeCTBOTO MO as. 2, OCBEH C Len NokpueBaHe Ha 3aryba
nnn popMrpaHe Ha pe3epB, KOUTO HEe MOANEXM Ha pasnpeaensiHe U YMMTO pa3Mep € He Mo-
ronsM ot 10 Ha CTO OT HaMaNeHusa KanuTan;

3. obpaTHO u3KynyBaHe win npuaodbveaHe MO ApPYyr HauMH Ha cOBCTBEHM aKuuu OT
APY>XECTBOTO MO an. 2, KOeTo 61 A0BENO A0 HaMansiBaHe HETHATa CTOMHOCT Ha aKTUBUTE Ha
APY>XeCTBOTO NoA pa3Mepa Ha OCHOBHWUS KanuTan U (POHAOBETE, KOUTO APYXXeCTBOTO MO
3aKOH WK CbIMNAcHO yCTaBa CU e A/TbXHO Aa Cb3AaBa M NoaabpiKa.

(8) NnueTo, ynpaensBawo anTepHaTUBHU MHBECTULUMOHHU (hOHAO0BE, Npu NpuaocbusaHe
OT ynpaBnsiBaH OT Hero anTepHaTMBeH WHBECTUUMOHEH (oHA Ha yyactwe no an. 2 B
APY>XECTBO, YNUTO aKLUKM He ca MpUEeTU 3a TbProBus Ha perynvpad nasap no 4yi. 152, an. 1
N 2 OT 3aKOHa 3a nasapuTe Ha PUHAHCOBWU MHCTPYMEHTU, U3UCKBA OT YNpaBUTENHMS OpraH
Ha ApPY>XeCTBOTO Aa NpeaoCTaBu roavwiHMa (UHAHCOB OTYET Ha APY>XXECTBOTO, BKIHOYBALL U
nHdopmaumns no un. 235, an. 1, T. 5, cBOEBpeMeHHO Ha npeacTaBUTENUTE Ha CBOUTE
Cnyxutenn no cmucbna Ha AupektmBa 2002/14/EO wnn Ha cnyxuTenuTe, KOrato Hsma
TakuBa npeactaBuTenun, M npeanpueMa HeobxoaMMUTE MepKM 3a NpeaocTaBsHE Ha Tasu
nHbopmaums. JinueTto, ynpasnsasawlo anTepHaTMBHN MHBECTULMOHHN (hOHAOBE, MOXe Aa He
npeanpueMe AEWUCTBUS MO M3PEYEHWE MbPBO, AKO € BK/IOYMIO B FOAMILUHUS CUM OTYET
nHgopmaums no un. 235, an. 1, T. 5, KaTo B TO3M CyYal M3UCKBA OT YNpPaBUTENHMS OpraH
Ha OPY>XeCTBOTO Aa NpeaocTaBu roavHms UMHAHCOB OTYET B cpoka no uyn. 235, an. 1 Ha
npeacTaBuTeENMTE Ha CBOUTE CNYXWUTENW No cMucbna Ha AdupektnBa 2002/14/EO wnm Ha
CNYXUTENUTE, KOraTo HMa TakuMBa NpeacTaBuTenu, 1 npearnpveMa HeobxoaMMmuTe MepKN 3a
npeaocTaBsiHE Ha Tasu MHQopMaums.

(9) N3nckeBanusita no an. 1 - 8 He 3acaraT npwiaraHeTo Ha npeaBuMAEHUTE B
NPUIOXMMOTO 3aKOHOAATENCTBO MO-CTPOrN M3UCKBaHMSI BbB Bpb3ka C NpuaobmeBaHETO Ha
y4acTue unm KOHTPOs B ApYy>)KecTBa no an. 1 un 2.



(10) (HoBa - [1B, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) Mo cMnCba Ha TO3W YneH
Manko W CpeaHO NpeanpuAaTUE € APYXECTBO, KOETO CbrIacHO MOCNEAHWS TOAMLLEH WK
KOHCONMAMpPaH OTYET OTroBaps Ha MOHe [iBe OT ClieHUTE YCIOBUS:

1. cpefHOCNMCHYHMAT Bpoi Ha cnyxuTenute npe3 GuHaHcoBaTa roavMHa € no-Masnko oT
250 nvua;

2. oblaTta CTOMHOCT Ha 6anaHCcoBMTE akTMBM He MpeBWLLABa ieBOBaTa PaBHOCTOMHOCT
Ha 43 000 000 eBpo;

3. HETHUAT roavweH ob60opoT He NpeBuLIaBa NEBOBATa PaBHOCTOMHOCT Ha 50 000 000
€Bpo.

Yn. 235. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 102 ot 2019 r.) (1) (Qon. - AB, 6p. 102 ot 2019 r.)
Jlnueto, ynpaensBawo anTepHaTMBHW  WHBECTMUMOHHM (OHAOBE, 3@ BCeKM OT
yrnpaBnsiBaHUTE OT HEro anTepHaTUBHU MHBECTUUMOHHW (DOHAOBE, YCTAaHOBEHW B Abp)Kasa
yfneHKa, M 3a BCeKM OT npeanaraHMTe OT Hero B [AbpXaBa YNIeHKa anTepHaTUMBHU
WMHBECTUUMOHHN (POHAOBE € ASTbXKHO Aa NpeacTaBu B KOMUCUSTA, @ NO LenecbobpasHoCT M
Ha KOMMETEHTHWUS OpraH Ha AbpiKaBaTa YjieHKa Mo rnpou3xos Ha CbOTBETHUSA anTepHaTUBEH
WMHBECTUUMOHEH (POHZ, KOraTo TO3M OpraH € pas/jinyeH OT KOMUCKATA roauLleH OTYET B CPOK
40 90 AaHM OT 3aBbpLUBAHETO Ha (PUHAHCOBATA roavHa, BKIKOYBALL:

1. oguTVpaH rogmeH GrHaHCOB OTYET U AOKIaA Ha 0aUTOpa;

2. TOMLLIEH A0KNaA 3a AENHOCTTa;

3. pokyMeHT, o0606WaBall BCMYKM HACTbNUAM MPOMEHM B  MHPOpMaUMATa,
npefoctaBeHa Ha MHBECTUTOPUTE B CbOTBETCTBME C Y. 237 npes3 nocrnegHata (UHAHCOBA
roavHa;

4. nHopMaums 3a obwma pasmep u 6post Ha NonyyaTeNnTe Ha Bb3HarpaXaeHusTa 3a
(pmHaHCcOBaTa roAMHa C MOCOYBaHE Ha W3MNJATEHUTE MOCTOSAHHW  Bb3HArpaxkaeHus,
HauUNCNEHUTE W NAATEHUTE MPOMEH/IMBM Bb3HArpaXKaeHWsi, pPa3CpoYeHUTE MNPOMEHINBK
Bb3HarpaXxaeHusl, Kakto 1 3a obliaTta CyMa Ha Bb3HarpaxxaeHusaTa Ha nauuarta no yn. 221,
an. 1, T. 1 1 Ha Bb3HarpaXkaeHusaTa Ha nuuarta no un. 221, an. 1, 1. 4;

5. (w3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) uHdbopmaums 3a
ApYy>XecTBaTa, YMMTO aKUMM He ca NPUETK 3a TbProBusl Ha perynvpaH nasap no 4yn. 152, an.
1 n 2 or 3aKkoHa 3a nasapute Ha (PMHAHCOBM WMHCTPYMEHTU M B KOWUTO aNTepPHATUBHUSAT
NMHBECTUUMOHEH (DOHA MMa y4yacTue CbrnacHo yn. 234, an. 1, ceabpxawia:

d) OonuCaHMe Ha [AEMHOCTTAa Ha CbOTBETHOTO APYXXECTBO Mpe3 OTYETHUS nepuoa W
(pMHAHCOBOTO My CbCTOSIHME B Kpas Ha (hMHaHCOBaTa roanHa;

6) BaXHW CbOMTUS, HacTbLNMAM OT Kpas Ha ¢uMHaAHCcoBaTa roAuMHa A0 AaTtaTta Ha
N3roTBsIHE Ha OTYETa;

B) BEPOSAITHOTO 6bAeLL0 pa3BUTME Ha APYXXeCTBOTO;

r) 6posi Ha NpuUTeXaBaHUTE NPSKO UK Ype3 ApYro nnue CO6CTBEHN akUUW.

(2) ®vHaHCOBMAT OTYeT Mo an. 1, T. 1 ce u3roTBs B CbOTBETCTBME CbC CYETOBOAHMUTE
CTaHAApTW, MpWIOXKUMM B AObpXaBaTa 4aeHKa Mo MNpou3Xo4 Ha anTepHaTUBHUS
MHBECTULMOHEH (DOHA WM B TpeTaTa AbpXXaBa B C/lyYal Ha anTepHaTMBEH MHBECTUMLIMOHEH
¢oHA OT TpeTa AbpXaBa, U CYETOBOAHUTE MNpaBwia, NpeaBuMAEHN B yCTaBa, B NpasunaTta
Unu B ApyruTe ydpeautenHu AOKYMeHTU Ha hoHAa, 1 ce oauTupa OT €4HO UK noBeYe nuua,
npuTeXasaLly NpaBoCnocobHOCT 3a TOBA B CbOTBETHATa AbpiKaBa.

(3) (Oon. - OB, 6p. 102 ot 2019 r.) loauWHMAT OTYET HaA anTepHaTMBEH
WMHBECTULUMOHEH OHA, KOMTO paskpuBa MHGOPMauMsl B CbOTBETCTBME C [MpekTvBa
2004/109/EO Ha EBponenckus napnaMeHT n Ha CbBeta oT 15 aekemBpu 2004 r. OTHOCHO
XapMOHM3MpaHe W3MCKBAHWSATA 3a MPO3PaAYyHOCT MO OTHOWEHMEe Ha MHdopMauusaTa 3a
n3gaTtennte, YAUTO LIEHHW KHMXKA Ca AOMYyCHATW 3a TbpryBaHe Ha perynvpaH nasap, u 3a
n3MeHeHne Ha [AupektmBa 2001/34/EO, HapuuyaHa no-HaTaTbk ,JdupektnBa 2004/109/EQ",
BK/IIOYBA AOMb/HUTENHO U MHdOpMauMaTa No an. 1, KOSTO He € YacT OT roauHKS OT4eT
CblMacHO MOCOYeHaTa AMpPEKTMBA M ce NybnmMKyBa Ha WMHTEPHET CTpaHuuaTta Ha JIMLUETO,



ynpaBnsiBallo anTepHaTUBHWUS MHBECTUUMOHEH oHA, A0 4 Meceua OT 3aBbpLUBAHETO Ha
¢dvHaHcoBaTa roamHa.

(4) [onbnHUTENHNW W3UCKBaHUS BbB Bpb3Kka C W3rOTBAHETO, NPEAOCTaBAHETO Ha
KOMUCUSATA U ONOBECTSBAHETO HAa FOAMLLIHUSA OTYET M3BbH Te3W, yCTaHOBeHW C [enervpaH
pernameHT (EC) N2 231/2013, ce onpenensit ¢ Hapeaba.

Yn. 236. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; m3m., 6p. 102 ot
2019 r.) (1) NvueTo, ynpasBnsBallo anTepHaTUBHN UHBECTULUMOHHM (DOHAO0BE, € ATbXHO Aa
npeacTaBy B KOMUCUSITA B CPOK A0 10 AHM OT Kpasi Ha BCSKO TpUMeceune:

1. wvHpopMaums 3a OCHOBHWTE Mas3apu WM WHCTPYMEHTW, B KOUTO WHBECTUpaT
yrnpaBnsiBaHUTE OT HEro anTepHaTUBHU UHBECTULMOHHM (DOHAOBE, KAKTO U 3a CblLUEeCTBEHUTE
€KCNo3nuMM KbM €4HO Nvue MM rpyna nvua M KOHUEHTpauusl Ha MHBeCcTUumMuTe Mo
reorpadCku Unu CeKTopeH Npu3Hak;

2. vHdopMauusa 3a BCeKM ynpasBnsBaH W/wau npeanaraH OT HEro antepHaTuBeH
WMHBECTMUMOHEH (hOHA, BKItOYBALLA:

d) ena Ha aKTMBUTE Ha aNnTepHAaTUBHWUS MHBECTUUMOHEH (OHA, KOMTO ca 06eKT Ha
cneuManHo TpeTupaHe nopaan HMUCKaTa UM JIMKBUAHOCT;

6) npunaraHnTe HOBWM NOAXOAM 3a yrpaBfieHNe Ha NIMKBUAHOCTTA;

B) (u3m. - OB, 6p. 102 ot 2019 r.) TeKywwus puUCKOB MNpodun Ha anTepHaTUBHUA
WHBECTUUMOHEH (OHA W npuiaraHuTe CUCTEMUM 3@ YNpaBfieHWe Ha na3apHUs PUCK,
NIMKBUAOHWS PUCK, pUCKA OT KOHTPAreHTa M Ha ApYrn puUcKoBe, BK/IKOUMTENHO OnepaTUBHUS
pUCK;

r) WHdoOpMauMs 3a OCHOBHMTE KaTeropum akTMeBW, B KOUTO € UWHBECTUpan
ANTEepPHATUBHUSAT MHBECTULIMOHEH (POHA;

/) pe3ynTtatuTe OT CTpecC TeCTOBETE, NpoBeAeHN B CbOTBETCTBME C Y. 229, an. 2, T. 2 u
un. 230, an. 2;

3. nHdopMaums 3a BCEKM YMpaBnsiBaH OT HEro anTepHaTMBEH WHBECTULMOHEH (oHA
WK NpeasiaraH Ha TepuTopusTa Ha EBponenckus Cbio3 anTepHaTUBEH MHBECTULIMOHEH DOHA
OT TpeTa AbpXXaBa, WHBECTUpaLL MpU HWBO Ha NMBBPUAXK, OCUrypsiBall My eKcrno3uums,
HaAXBbPASLL TPU MbTU CTOMHOCTTA Ha akTUBUTE My:

d) 06L0TO HMBO Ha NMNBBbPUIXK;

6) HdopMaums 3a U3TOYHWKA Ha M3MON3BaHUS NMBLbPUAXK B 3aBUCMMOCT OT TOBa, Aanu
€ B pe3ynTaT Ha 3aeMaHe Ha MapuyHW CpeacTBa WM LEHHW KHUXa, WM e B pe3ynTaT Ha
N3MNoN3BaHe Ha AepvBaTUBHU (PMHAHCOBU MHCTPYMEHTHU;

B) AEHTUMMKALUMS Ha NETTE HaW-rofleMy 3aemMoaaTenis U pa3Mepa Ha NpeaoCcTaBeHnTe
OT BCEKW OT TSX 3aeMHU CpeacTBa;

) HopMaums 3a NOBTOPHO M3MON3BaHE Ha aKTUBUTE MO AOrOBOPW C M3MOJS3BaHe Ha
NMBbPULX;

4) BOMbAHUTENHA MHOPMaUMa 1M AoKa3aTeNcTBa 3a OCHOBATENHOCTTa M CNAa3BaHETO Ha
orpaHu4deHusiTa, onpeaenenHu c un. 229, an. 2, 1. 3.

(2) Komucunsita Moxe fa M3NCKBA MNPeACTaBAHETO Ha AOMbJHUTENHA MHdOopMaums,
Heobxoamma 3a HabnaeHe Ha CUCTEMHUS PUCK, 3a KOeTo yBeaomsisa EOLIKI.

(3) Komncusita yctaHoBsiIBa Bb3 OCHOBa Ha MHdopMaumaTa no an. 1 n 2 BAMSHMETO Ha
N3MNoN3BaHMs NNBLPUOXK BbPXY CUCTEMHUSI PUCK BbB (PMHAHCOBATa CUCTEMaA, CTabUNHOCTTa
Ha nasapa v Ab/IrOCPOYHOTO MKOHOMUYECKO pa3BUTUE, KaTO NPW YCTAHOBSIBAHE Ha 3aBuLUEH
puUCK 3a (pMHaHCOBaTa cMCTEMa M CTAabMNHOCTTa Ha Ma3apa MOXe Aa HaNoXW OrpaHUYeHus
3@ M3MOM3BAHETO Ha NMBLPUAXK WM APYrM OFPaHUYEHUst MO OTHOLIEHME Ha YrpaBfiEHNETO
Ha anTepHaTUBHUTE MHBECTULUMOHHWM (POHAOBE NO peaa Ha yn. 264. Komucusita yBeaoMsiea
EOLIKIN, EBponenckuss CbBET 3a CUCTEMEH PUCK W KOMMETEHTHMTE 3@ HaA30pa Ha
aNnTepHaTUBHUTE MHBECTULMOHHM (POHAOBE OpraHu 3a NAaHWpaHUTE MepKU, OCHOBAHMATA 3a
npuiaraHeTo UM W HayanHusl CPOK Ha AencTBueto uMm B cpok 10 paboTHM AHWM npeau
NMpunaraHeTo Ha MepKUTE MO M3PEeYEHWE MbPBO MW MPOABL/IHKABAHETO Ha AENCTBMETO UM,
OCBEH KoraTo o6CcTosiTencTeata Hanarat npeanpueMaHe Ha MEepKUTE B MO-KPaTbK CPOK.



(4) B cnyyan ye EOLIKI npeactaBu CTaHOBULLE MO MEPKUTE MO a. 3 MM CTAHOBULLE
Bb3 OCHOBA Ha Apyra nocTbnuna WHdOpMauus 3a npeanpueMaHe Ha MepKu, KOUTO
KoMucusaTa Tpsbsa Aa npeanpuemMe BbB Bpb3ka C KOHCTATMPaHW pUCKOBe 3a (PMHaHcoBaTa
CUCTEMA, BK/IIOMMTENHO BbB Bpb3ka C HanaraHe Ha OrpaHMyeHusl 3a W3MON3BaHETO Ha
NMBbPUIK, N KOMUCUSIT@ Ce OTK/IOHM OT TOBa CTaHoBMLE, TS He3abaBHO yBeaomsiBa EOLLKI
3a TOBa M MNOCOYBA NPUYMHUTE 3a OTKIIOHABAHETO OT NPeACTaBEHOTO CTAHOBULLE.

(5) DombnHUTENHWN M3UCKBaHMS BbB Bpb3Ka C NpuiaraHeTo Ha an. 1 - 4 u3BbLH Te3w,
yctaHoBeHu ¢ enermpaH pernameHT (EC) N2 231/2013, ce onpeaenst ¢ Hapeaba.

Yn. 237. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; pgon., 6p. 102 ot
2019 r.; pon., 6p. 16 ot 2022 r.) (1) (don. - AB, 6p. 102 ot 2019 r.) JlnueTo, ynpasnssaLlo
aNnTepHaTUBHN MHBECTULUMOHHWM (POHAOBE, € ATbXHO Aa NpeaoCTaBu Ha MHBECTUTOpUTE 3a
BCEKWN YNpaBnsiBaH OT Hero anTepHaTMBEH WMHBECTUUMOHEH (POHA, YCTaHOBEH B [bpXKaBa
UfleHKa, M 3a BCeKW npeaniaraH OT Hero ajnTepHaTMBEH WHBECTMUMOHEH (OHA B AbpXKasa
yfeHKa MO HayuH, onpeaeneH B YyCTaeBa, B MNpasBunata wnav B Apyrute ydpeauTenHu
JOKYMeHTM Ha ¢oHAaa, cnegHata uHGOpMaums npeayv M3BbpliBaHE HAa MHBECTMUMSTA U
BCUYKWM NOCNeABaLLM NPOMeHU B Hest KaKTO M NpuU MOUCKBAHE:

1. HopMauma OTHOCHO anTepHaTUBHUS MHBECTULMOHEH (hOHZA, BKKOYBALLA:

d) OnucaHue Ha MHBECTMLUMOHHATA CTpaTerns u LuenuTe my;

6) MSACTOTO Ha YyCTaHOBSIBaHE Ha BCEKW r/aBeH afTepHaTUBEH WMHBECTULUMOHEH (OoHA M
Ha 6a3oBuTe (OHAOBE, ako ANTEPHATUBHUAT MHBECTUUMOHEH doHA e dhoHA, MHBECTMpaL
BbB (POHA0BE;

B) BUAOBETE aKTUBWM, B KOMTO (POHABLT MOXe [Aa WHBECTUpa, OrpaHuYeHusTa 3a
WHBECTUPaHe N TEXHUKUTE, KOUTO MOXe Aa npwiara, U CBbP3aHUTE C TSX PUCKOBE;

r) (pon. - AB, 6p. 102 ot 2019 r.) ycnoBusiTa 3a M3MNON3BaHE Ha JIMBbPULX,
MaKCUMMasnHO AONyCcTUMUS My pasMep, NO3BOJSIEHUTE BUAOBE U U3TOYHULM Ha IMBLPULAXK W Ha
CBbp3aHUTE C TAX PUCKOBE, OrpaHMYeHusITa 3a U3MON3BAHETO Ha JIMBbPUIXK U YCNOBUATA 3a
NOBTOPHO M3MNON3BaHe Ha obe3neyveHns namM akTMBKM KakTo M BCSKa NpeaocTaBeHa rapaHums
CbrIACHO YrOBOpPEHUTE YC0BUS 3a JIMBbPULXK;

2. yCnoBusiTa u peaa 3a M3BbpLUBaHe Ha NPOMEHU B MHBECTULUMOHHATA cTpaTerus n/mnm
nonuTuKa Ha doHaa;

3. HaUMEHOBAHWETO WM UMETO U CeAalMLLETO W agpeca Ha JMUETO, YnpasisiBallo
anTepHaTUBHUS MHBECTUUMOHEH (hOHA, HA Aeno3vTaps, OAUTOpa M Ha BCUYKK ApYrv nvua,
npeaocTaBsWwM yciyrn Ha oHAa, KaKTO M ONMCaHME Ha 3adb/DKEHWsITa MM M MpaBaTa Ha
NHBECTUTOpUTE;

4. onucaHWe Ha OCHOBHWTE MpaBHW MNOCneauMuM OT YCTaHOBEHWUTE BbB Bpb3Ka C
WHBECTUPAHETO [AOrOBOPHW OTHOLLEHMS, BKIHOYUTENHO MHGOPMauMa 3a KOMMETEHTHaTa
IOPUCAMKUMS, 3@ MPUIOXKMMOTO MpaBO W 33 HANMYMETO WM JiMncaTa Ha MnpaBHU
WHCTPYMEHTH, NpeaBwXaaluM Mpu3HaBaHe W U3MbJHEHME Ha CbAaebHU pelweHns Ha
TEpUTOPUATA, Ha KOSITO € YCTaHOBEH anTepHAaTUBHUST MHBECTULMOHEH (DOHA;

5, onucaHMe Ha HauyuHa, MO KOWTO JMLETO, YNpaBnsiBalWO anTepHaTUBHMS
NMHBECTUUMOHEH (DOHA, OCUrypsiBa Cra3BaHETO Ha M3MCKBaHUATA Ha yn. 199, an. 9;

6. onuMCaHMe Ha BCUYKM JenervpaHn OT JMUETO, YMpaBnsiBalo anTepHaTUBHUS
WHBECTUUMOHEH (oHA, U OT AenosuTtaps My GYHKUMM, HaMMEHOBaHME M cefanuuie Ha
mMuaTa, Ha KOMTO TakmBa (YHKUMK ca AenernpaHv, n eBeHTYanHn KOHMAIMKTU Ha MHTepecw,
KOWTO TakoBa AenermpaHe Moxe Za nopoau;

/. NpaBunaTa 3a OLUEHKa Ha aKTUBUTE Ha anTepHaTUBHMS MHBECTULUMOHEH (DOHA MO Y.
232, BKJIOUYUTENHO OTHOCHO M3MO0NI3BAaHUTE METOAM 3a OLEHKA Ha aKTUBUTE, YMATO CTOMHOCT
e TPyAHO onpeaenvMa;

8. onncaHne Ha NpaBunaTa 3a ynpas/ieHne Ha IMKBUAHOCTTa;

9. ycnoBusiTa M pefda 3a emMuTMpaHe M npogaxba Ha AsnoBeTe WM akumuTe Ha
anTepHaTUBHUS MHBECTULMOHEH (POHA;



10. ycnosuaTta v peaa 3a o6paTHO M3KyMyBaHe, BKIKYUTENHO MpU WU3BBHPEOHM
cUTyaumu, U CbLUECTBYBaLLUTE AOrOBOPEHOCTU C MHBECTUTOPK 3@ 06paTHO U3KYynyBaHe;

11. vHdopMaumsa 3a BMAa M pa3Mepa Ha BCUYKM TakCW, KOMUCMOHW M Pasxoam, KOUTO
NPSIKO USIN KOCBEHO Ce NoeMaT OT MHBECTUTOPUTE;

12. wHdopMaumsa 3a npaBwWnaTa 3a OCUrypsiBaHE Ha PaBHOCTOMHO TPETMpaHe Ha
NHBECTUTOPUTE U Bb3MOXHOCTUTE 3a NpeaoCTaBsHE Ha npedepeHuManHo TpeTupaHe Ha
onpeneneHn WHBECTUTOPU WU KaTeropuv WHBECTUTOPM, KAKTO W OTHOWEHWUSTa UM C
aNnTepHaTUBHUS MHBECTUUMOHEH (POHA MK C IMLETO, KOETO ro yrnpaB/siBa;

13. rogywHusa oTdeT no uYn. 235 U wuctopuyecka WMHpopMauus 3a (UHAHCOBUTE
pe3yntatu Ha ¢oHAa;

14. HeTHaTa CTOMHOCT Ha akTMBMTE MMM MOCieAHaTa NasapHa LeHa Ha Asn WM akums
Ha anTepHaTUBHUSA MHBECTULUMOHEH (hOHA Mo Y. 232;

15, HAMMEHOBAHMETO M CeAanuLLETO Ha OCHOBHMS HOPCOB NOCPeaHMK U OMnMcCaHue Ha
CbLUECTBEHUTE YCOBMS HA [OrOBOPUTE C TaKMBa NOCPEAHWLIM U HAYMHA Ha yrpasBreHue Ha
KOH(IMKTUTE HA MHTEPECK, KAKTO M YCIOBMSATa B JOrOBOPA C Aeno3uUTaps 3a NpexBbprisHE U
NMOBTOPHO M3MOM3BaHE Ha aKTMBUTE Ha (OHAA M 3@ EBEeHTyalHO MpexBbp/sHe Ha
OTFOBOPHOCT Ha OCHOBHUMS 60pCOB NOCPEAHNK;

16. HanMuMeTo Ha BBL3MOXHOCT 3a OCBOGOXJaBaHe Ha Aeno3uTapsi OT OTrOBOPHOCT
CbrnacHo 4n. 233, an. 14;

17. pepa v CpoKOBETE 3a pasKkpuBaHe Ha UHGopMauusaTa rno an. 3.

(2) AnTepHaTMBHW WHBECTULUMOHHU (DOHAOBE, 3@ KOUTO € Hanuue 3aab/hDKeHue 3a
nybnvMkyBaHe Ha MpPOCNEKT, BKIOYBAT WHGOpMaumsaTa no an. 1 OoTAeNHO WM KaTo
AONbHWUTENHA MHbOPMaUMs B NpoCneKkTa.

(3) NvueTto, ynpaensBawo anTepHAaTUBHW MHBECTMLMOHHM (DOHAOBE, € ATLXHO Aa
npeaocTaBn Ha WHBECTUTOpUTE 3a BCEKWM YMpaBnsiBaH W/Wnu npepnaraH anTepHaTuMBEH
WMHBECTUUMOHEH (POHA MO an. 1 No HauuH, onpeaeneH B YCTaBa, B NpaBuiata Wiu B Apyrure
yupeautenHu AoKyMeHTu Ha doHaa, B Cpok A0 10 AHKM OT Kpas Ha BCSKO TpUMeceyme:

1. nudopmaumaTa no yun. 236, an. 1, 1. 2, 6yken ,a" - ,B";

2. 32 anTepHaTMBEH MHBECTULUMOHEH (POHA, M3MON3BaLl MBBLPUAX - U MHDOPMauns 3a
06LWOTO HMBO Ha NMBLPUAK, BCUYKM MPOMEHW B MaKCMMasHMS pa3Mep Ha WM3MNO0N3BaHus
NIMBBPUIK, KaKTO M HA NpaBoOTO 3a NOBTOPHO M3MO/3BaHe Ha obe3neyeHne, KOeTO MOXe Aa
6bae npeaocTaBeHo BbB BPb3ka C MHBECTULMOHHM MO3ULUMK C U3MNO3BaHe Ha INBbPUIX.

(4) [ONbAHWUTENHM U3NCKBaHMSI BbB Bpb3Ka CbC CbAbPXAHMETO W HayMHA Ha
npeacrtaBsaHe Ha MWHdopMmauusaTa no an. 1 - 3 M3BbH Te3u, ycTaHoBeHu C [enernpad
pernameHT (EC) N2 231/2013, ce onpeaensT ¢ Hapeaba.

(5) (HoBa - 1B, 6p. 16 ot 2022 r.) 3a BCMYKM MApPKETUHrOBWM CbLOOLUEHWS A0
WMHBECTUTOpPUTE NINLETO, YNPaBnsBallo anTepHaTUBEH MHBECTUUMOHEH (DOHA, BKIOYUTENHO
¢doHA 3a puckoB KanuTan, QOHA 3a COouManHO npeanpueMadectso uan  GoHa 3a
AbArOCPOYHN MHBECTULUMMK, Cra3Ba M3MCKBaAHWSTA Ha 4un. 4, naparpadu 1 - 5 ot PernameHTt
(EC) 2019/1156 n HacokuTe Ha EOLKIM no npunaraHeTo Ha un. 4, naparpad 1 ot TO3M
pernaMeHT, 3a KOUTO KOMUCUSATa € B3eNa peLleHre 3a NpuiaraHeTo UM CbriacHo yn. 13, an.
1, T. 26 oT 3akoHa 3a Komucusita 3a (pmHaHCOB Haa30p.

Yn. 238. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Iwue no un. 195,
an. 2, T. 1, KOeTo He MOXe Aa OCUrypu Crnas3BaHETO Ha WM3UCKBaHWUSATA Ha Tasu rnasa oT
yrnpaB/isiBaHUSt OT HEro anTepHaTUBEH MHBECTULMOHEH (DOHA UK OT APYro Nvue, AeUCTBaALLO
OT HeroBo MMe, He3abaBHO yBeAOMSsiIBA 3a TOBA KOMUCMSATA U KOMMETEHTHUS OpraH Ha
CbOTBETHUS anTepHaTMBEH WHBECTUUMOHEH ¢OHA, KOoraTo TO3M OpraH € pasfiMyeH oT
KOMUCKATA, M MNpeacTaBs MepKuTe, KOUTO LWe npeanpuveMe 3a cbobpassiBaHe C Tesn
N3MCKBAHUS, U CPOKOBETE 32 U3Mb/IHEHUETO UM.

(2) NMvueto no an. 1 npeyctaHoBsBa YMpaBfeHMETO W/Mnv npeanaraHeTo Ha
aNnTepHAaTUBHUS MHBECTULUMOHEH (POHA, aKo Mepkute no an. 1 He 6baaT npeanpueTn B
NMOCOYEHUTE B YBEAOMJIEHMETO MO an. 1 CPOKOBE MM ako HE3aBMCMMO OT MpeanpueMaHeTo



UM CrasBaHEeTO Ha M3NCKBaHMATa NO Tasu rnaBa He e ocurypeHo. Komucusara yesefomsiea 3a
06CcTOoATENCTBOTO MO n3pevyeHne NbpBO KOMNETEHTHUTE OpraHM Ha MNMpUEMallUTE AbpXKaBU
YNEHKMWN.

Pa3pnen III
(Hos - A1B, 6p. 16 oT 2022 r.)
NMpeaBapuTenHo npeanaraHe Ha TeputopusiTa Ha Penybnuka

bbvnrapus

Yn. 238a. (Hos - B, 6p. 16 ot 2022 r.) (1) 3a uenuTte Ha Aan BTOpWU, 4acT TpeTa
»NpeaBapuTenHo npeanaraHe” e npefocTaBAHETO Ha MHOPMaUMS UK OCbLLECTBSBAHETO Ha
KOMYHMKauUMs, NPSKO WM KOCBEHO, BbB Bpb3Ka C WHBECTUUMOHHM CTpaTernm wnn
WNHBECTULMOHHN maeun, oT nuue no uyn. 2386, an. 1 uam OT HEroBO UMe Ha MOTEHUMAHM
NpogecMoHanHNn MHBECTUTOPU, KOMTO Ca C MECTOXMBEEHe, K/IOH WU CbC cedanuuie B
Penybnuka bbnarapus, ¢ uen ga ce NpoBepu MHTEPECLT UM MO OTHOLIEHWE Ha onpeaeneH
anTepHaTUBEH MHBECTUUMOHEH OHA UK NOAMOHA, KOUTO OLLE He Ca Cb3AadeHN UM KOUTO
Ca Cb3hafeHW, HO 3a KOUTO He e MOCTbNWIO YyBeAOM/IeHMEe 3a NpeajaraHeTo UM Ha
Teputopusita Ha Penybnuka Bbnrapust cbrnacHo un. 239, 245 un 249, M KOETO He
npeacTasnsiBa npeanaraHe WM niacvpaHe 3a uenuTe Ha MHBECTMPAHETO B AAIOBETE WK
aKUMWUTE Ha TaKbB anTepHaTUBEH MHBECTULUMOHEH (DOHA UM HeroB NOAMOHA.

(2) NpepBapuTenHo npeanaraHe Ha TepuTopusita Ha Penybnuka Bbnrapusi oT TpeTta
CTpaHa, AeiCTBalla OT MMETO Ha nmue no yn. 2386, an. 1 npu ycnosusita Ha un. 2386 u
2388, MOxe pna 6bae M3BbLPWBAHO CaMO OT fuvue, YNpaBnsBallo anTepHaTUMBEH
NHBECTULUMOHEH (DOHA, YNpaBnsBallo ApPYXeCTBO, MHBECTULIMOHEH NOCPEAHUK WKW KpeauTHa
WHCTUTYUMSI, MOMYYMIM JIMUEH3 WM paspelleHVe 3a M3BbplBaHE Ha AeNHOCT OoT
KOMMETEHTHWUTE OpraHM Ha AbpXKaBa Y/EeHKa, WM KOraTo TakoBa /MUE U3BbPLIBA AEMHOCT
KaTo 06BBbp3aH areHT rno cMUcbna Ha 4n. 33, an. 1 oT 3akoHa 3a nasapute Ha PUHaAHCOBU
WNHCTPYMEHTW.

Yn. 2386. (Hos - B, 6p. 16 oT 2022 r.) (1) Jlnue, ynpaensasawo antepHaTUBHU
MHBECTUUMOHHKN ¢oHaoBe C npousxon oT Penybnuka bbnarapusa, nonyuvno nuueHs ga
M3BbpLUBA [AEMHOCT MO peda Ha TO3M 3aKOH OT KOMWUCWSTA, WK Nvue, yrnpaBasiBallo
aNTePHAaTUBHN MHBECTUUMOHHM (POHAOBE C NPOU3X0A OT Apyra AbpXasa YfeHKa, nony4uno
paspelleHre OT KOMMNETEHTHWA OpraH Ha [AbpXasaTa uYfieHKa Nno npou3xod, MmoraT fJda
M3BbLPLUBAT MpeaABapuUTENHO npeanaraHe Ha TeputopusaTa Ha Penybnuka Bwnrapus, npu
yCnoBve 4e npefoctaBsiHaTa OT TAX WMHdOpMaumss Ha noTeHuManHuTe npodecroHanHu
WNHBECTUTOPU He:

1. e poctaTbyHa, 3a Aa Ce aHraXxunpaTt UHBECTUTOpUTE C NPUAOBMBAHETO Ha AS0BE UK
aKuuu OT onpeaeneH antepHaTuBeH (oHA;

2. npeacrasnsiBa ¢opMynsap 3a 3anucBaHe Ha ASN0BE WUAW akuMn unu Apyry nofobHu
[IOKYMEHTM, He3aBMCMMO [Janu Te3u AOKYMEeHTW ca noa Qopmata Ha MNpOeKT unuM B
OKOH4YaTenHa dopmMa;

3. BKJIOYBA YCTaB WU ApYyr ydpeauTeneH AOKYMEHT, MPOCNEKT WM [OKYMEHT 3a
npeanaraHe Ha anTepHaTUBEH MHBECTUMUMOHEH (DOHA, KOMTO He e Cb3aafeH, B OKOHYaTesHa
¢dopMa Ha NoCcoYEHUTE AOKYMEHTM.

(2) Korato nuuata no an. 1 npeaoctaBAaT NPOEKT Ha NPOCNEKT WM Ha AOKYMEHTM 3a
npeanaraHe, Te He BK/IKOYBAT usnata uHdopMauums, kosto 6y buna goctatbyHa, 3a Aa
Mo3BOAM Ha noOTeHuuanHute npodecMoHanHM WMHBECTUTOPW Aa B3eMaT WMHBECTULMOHHO
peweHue. Jinuata no an. 1 BKAKYBAT B JOKYMEHTUTE MO U3PEYEHME MbPBO SCHO MOCOYBAHE,
ye Te He NpeacTaBnaABaT NpeanaraHe WM NoKaHa 3a 3anncBaHe Ha AsI0BE MW akuuK Ha
anTepHaTMBEH WHBECTUUMOHEH QOHA, KakTo M 4Ye He MOXe Ja Ce pas3uuta Ha
nHbopMaumsTa, NpeacTaBeHa B TSX, Tbil KATO € HEMb/IHA W NOANIEXM Ha NPOMSsIHA.

(3) B cnyvanTe Ha npeaBapuTenHO npeanaraHe Ha TepuTopusita Ha Penybnuka
Boarapya nuuata no an. 1 He yBeaoMsBaT KOMUCUSITa 3@ CbAbPXAHUMETO Ha



npeaBapuTeNHOTO MpeanaraHe U 3a noTeHuManHuTe npodecMoHanHn WMHBECTUTOpW, A0
KOWUTO TO € OTNpaBeHo.

(4) Nnuata no an. 1 AOKyMeHTMpaT NpeaBapuUTENHOTO npedsiaraHe Mo NoaxoAasLy
HauMH, OCurypsiBall, Bb3MOXHOCT HA KOMUCMSATA 3@ MoJyYyaBaHe Ha MHdopMaums,
HeobxoaMMa 3a OCbLUECTBABAHE Ha HAA30PHUTE € MPaBOMOLLMS MO TO3M 3aKOH.

Yn. 238.. (Hos - OB, 6p. 16 ot 2022 r.) (1) Jluuata no un. 2386, an. 1 npeanpvemar
BCMYKM MEPKM, 3a Aa NpeaoTBpaTAT 3arnuCBAHETO OT MHBECTUTOPUTE, A0 KOUTO e 6uno
OTNpaBeHO NpeaBapUTENHOTO NpeasiaraHe, Ha [AsnoBe WM akuum OT  anTepHaTuBeH
MHBECTULMOHEH (DOHZ, 3a KOMTO € npeacTaBeHa MHGopMaumMsl B Xo4a Ha NpeaBapuTenHOTO
npeanaraHe.

(2) 3abpaHata no an. 1 He ce npwnara, KOrato MHBECTUTOPUTE, A0 KOUTO e 6uno
OTNpaBeHO NpeaBapuUTENHOTO NpeanaraHe, NpUACbUST AsSNOBe MW akuuuM B anTepHaTMBEH
MHBECTULUMOHEH (DOHA, 3@ KOMTO € MOCTbNWIO YBEeAOM/IEHWE 3a MpeasiaraHeTo My Ha
TeputopusiTa Ha Penybnuka bbnrapus, cbrnacHo npoueaypute, npeasuaeHn B Un. 239, 245
n 249.

(3) Bcako 3anucBaHe Ha AS10Be UK akumMmn OT NpodeCcnoHariHn MHBECTUTOPU B CPOK 18
MeceLa OT Ha4yanoTo Ha npeaBapuUTENHO npeasiiaraHe Ha anTepHaTMBEH MHBECTULMOHEH
¢oHa, nocoyeH B nMHpOpMaumsTa, NpeaoCTaBeEHa B X04a Ha NpeaBapuUTENHOTO npeanaraHe,
Unu OT anTepHaTMBEH MHBECTUUMOHEH (POHA, Cb3[afeH B pe3ynTaT Ha npeaBapuTenHOTO
npeanaraHe, WM3BbPWEHO OT nuue no un. 2386, an. 1, ce cumta 3a pe3yntar oT
npeaBapuTENHOTO NpeasiaraHe M 3a Hero ce npwunarat npoueaypuTe 3a yBeAoMIIeHue,
nocoYeHun B un. 239, 245 un 249.

Yn. 238r. (Hos - B, 6p. 16 ot 2022 r.) (1) B cnyyaute Ha npeaBapuUTeNHO
npeanaraHe Ha TepuTopusTa Ha Penybnuka Bbnarapusi, B CpoK OT ABe ceaMumum OT
3ano4yBaHeTo My, nuuata no 4. 2386, an. 1 usnpawat A0 KoMUCKUSTa yBedoMeHune, 6e3 aa
ce cna3Ba npeasaputenHa ¢bopma 3a TOBa, HA XapTUEH WKW eNneKTPOHEH HocuTen, Wiau no
€1eKTPOHHa noLua.

(2) B yBepomneHuneTo no an. 1 ce nocouvsa, ye Ha TepuTopusTa Ha Penybnuka
Bbnrapus e M3BbpLLUEHO NPeABAPUTENTHO NpeasiaraHe, NepUMoabLT, B KOWTO CE M3BbpLUBA MM
e 6uno M3BBLPLIEHO, KPAaTKO OMMCaHWME Ha NpeaBapUTENHOTO npeanaraHe, BKAYUTENHO
NMHbOPMaUnNs OTHOCHO NPeACTaBeHUTE MHBECTULIMOHHW CTpaTermu, MU Korato € npuioXuMmo,
CNUCBK Ha anTepHaTUBHUTE MHBECTULMOHHW PoHAO0BE N NoAdOHA0BE, KOMTO ca UK ca bunm
npeaMeT Ha NpeaBapuTenHo npeanaraHe.

(3) 3nckBanusTa Ha an. 1 ce npunaraT U B ClydauTe Ha NpeaBapyUTeNHO npeanaraHe,
M3BLPLUEHO Ha TepuTopuaTa Ha Apyra AbpXasBa 4ieHka OoT numue no un. 2386, an. 1,
MOMYYNNIO JIMLEH3 3@ M3BbPLUBAHE Ha AEMHOCT OT KOMUCMSITa. B Te3n cnydam kommucusita
yBefoMsiBa He3abaBHO CbOTBETHWUS KOMMETEHTEH OpraH Ha npuemallaTta Abp)XkaBa YeHKa.
MNpy nouckBaHe KOMUCUATA NPeaoCTaBs Ha KOMMETEHTHUTE OpraHu Mo mM3pedyeHue BTOpO
AONbAHUTENHA MHDOpMaUMs 3a NpeaBapuTENHOTO NpeanaraHe, KOeTo ce M3BbpLluBa Un e
N3BbPLUEHO Ha TepUTOpMATa Ha Ta3u AbpXKasa YneHkKa.

Yn. 238a. (Hos - OB, 6p. 16 ot 2022 r.) (1) Jlvuata, ynpasnssawy QoHAoBe 3a
PUCKOB KanwuTan, cnassaT M3WCKBaHMsATa Ha 4n. 4a ot PernamenT (EC) N2 345/2013 3a
npeaBapvTENHO NpeanaraHe Ha Teputopusita Ha Penybnuvka bbnrapus.

(2) Jvwuata, ynpaenssawm @QoHAOBE 3a COUMANHO npeanpuemMayectso, cnassaT
N3MCcKBaHMATa Ha un. 4a ot PernameHT (EC) N2 346/2013 3a npeaBapuTenHo npeasaraHe Ha
TeputopusTa Ha Penybnunka bbnrapums.

FnaBa AoBapeceT U BTOpa
(Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
YNPABJIEHUE U NPEANATAHE HA ANTEPHATUBHU
MHBECTULNOHHUN ®OHAOBE
Paspenl



(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
YnpasneHue 1 npegsiaraHe Ha aJitTepHaTUBHU UHBECTULIMOHHM
¢oHaoBe Ha TepuTopUusaTa Ha Penybnuka Bvnrapus oT nuue,
yrnpasnsiBaLlo aJiTepHaTUBHU UHBECTULIMOHHMU (pOoHAOBE, C

npousxon ot Penybnuka bbnrapus

Yn. 239. (Hos - 4B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; n3mM., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.)
Jlvue, ynpaensBawo anTepHaTUBHW MHBECTUUMOHHM (hOHAOBE, C mpom3xoa OT Penybnuvka
Bbnrapus Moxe pfa ynpaBnsBa anTepHAaTMBEH WHBECTUUMOHEH OHA, YCTAHOBEH B
Penybnuka bbnrapusi, 1 ga npeanara Ha TepuTopusTa Ha Penybnuka bbnrapus asnose mnm
aKUMM Ha anTepHaTMBEH MHBECTUUMOHeH (hoHA, yCTaHoBeH B Penybnuka bbnarapus wiv B
Apyra AbpXxaBa uYfieHKa, cnej npeacraBsHe Ha yBeAOMSIEHME [0 KOMUCKATA, KbM KOETO ce
npwnarar:

1. paHHM 3@ HaMMEHOBAHWETO, AbpXXaBaTa 4ieHKa No MNpouM3xod W agpecbT Ha
anTepHaTUBHUSA UHBECTULMOHEH (POHA;

2. yCTaBbT, NpaBunata Wu Apyrute yypeauTenHW AOKYMEHTW Ha anTepHaTUBHUS
WHBECTULUMOHEH (POHA;

3. [daHHM 3@ HaMMEHOBAHWETO, AbpXaBaTa Ha JIMUEH3MpaHe WK perucrpaums,
CbOTBETHO [Abp)XKaBaTa, B KOSATO € YCTaHOBEH [/MIaBHUSAT anTepHaTMBeH WHBECTULMOHEH
¢doHA, W agpeCbT Ha rNaBHWUS anTepHaTMBEH WHBECTUUMOHEH OoHA B ClyyauTe Ha
3axpaHBaLy aNTepHaTUBEH MHBECTULMOHEH (DOHA;

4. naHHW 33 HaMMEHOBaHWETO, AbpXKaBaTa, B KOATO € CedasIMWEeTO WM KJIOHbT Ha
[leno3vTapsi, agpechbT Ha Aeno3uTapsi, KakTo U A0roBOPLT C HEro;

5. nHdopMaumsaTa no yn. 237, an. 1 u Bcsaka gpyra vHgopMauusl, npefoctaBeHa Ha
NHBECTUTOPUTE;

6. vHdopMauma 3a MepkuTe 3a NpeaoTBpaTsBaHe NpeasiiaraHeTo Ha As/I0BETE WM
aKuumuTe Ha anTepHaTUBHUS MHBECTUMUMOHEH (OHA Ha HenpodecnoHanHM WHBECTUTOPM,
BK/TIOYUTENHO KOraTo NuUeTo, ynpaenssawo @oHAa, nonsea ycnyrm Ha TpeTu nuua 3a
npeaocTaBsiHUTE Ha oHAa yCnyru.

(2) KoraTo npepnaraHusaT antepHaTMBeH WHBECTUUMOHeH OHA € 3axpaHBaly
anTepHaTUBEH MHBECTUUMOHEH oHA, nuue no an. 1 cbC ceganvue B Penybnuka bonrapus
MOXe fAa M3BbpliBa npednaraHe CbrfacHO an. 1 caMo ako rNaBHUAT anTepHaTMBEH
WMHBECTUMUMOHEH (DOHA € C npou3Xxod OT AbpXaBa uYeHKa W ce ynpasnsiBa OT fuue,
ynpaBnsiBallo anTepHaTUBHN MHBECTULMOHHU (POHAOBE, C NPOM3X0A OT AbpXXaBa YNeHKa.

(3) N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeacedaTens ce npousHaca no yeeaoMSIeHMeTo no an. 1 B
cpok 20 pabOTHU AHKM OT NOSyYaBAHETO MY U NPEACTaBSAHETO HA BCUYKU AAHHM U AOKYMEHTU
no an. 1 npu CbOTBETHO NpwunaraHe Ha yn. 203, an. 3 - 6.

(4) (N3m. - OB, 6p. 95 o1 2017 r., B cuna ot 01.01.2018 r.) Komucusita Moxxe aa nspaae
3abpaHa 3a NIaHMpaHOTO YyrpasfieHWe U npeasaraHe, ako Bb3 OCHOBAa Ha MNpeacTaBeHuTe
JaHHM M OOKYMEHTU He Moxe Aa 6bae yCTaHOBEHO, Ye ynpaBNiEeHMETO Ha anTepHaTUBHUS
WMHBECTUMUMOHEH (OHA Ce OCblIecTBSBa W LWe Ce OCbliecTBsSBa B CbOTBETCTBUE C
M3NCKBAHMSITA Ha TO3M 3aKOH WM AEMHOCTTa Ha JIMLETO, YNpaBisBallo anTepHaTUBHM
WMHBECTUMUMOHHN (DOHAOBE, Ce OCbLUECTBSBA U LUe Ce OCbLLIECTBSIBa B CbOTBETCTBME C Te3n
N3UCKBaHUS.

(5) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyait Yye KoMUcHaTa He
n3gage 3abpaHa CbrnacHo an. 4, NMUETO, YNPaBnsBaWO anTEePHATUBHU WMHBECTULIMOHHM
¢oHaoBe, MOXeE Aa 3aMno4yHe YNpaBfeHWETO W/Mnu NpeanaraHeTo Ha ASN0BE WM akuMW Ha
anTepHaTUBHUS MHBECTUUMOHEH (POHA OT AaTaTta Ha MoslyvyaBaHe Ha pelleHneTo no an. 3.
KoMucusita um3npalla peleHMeTo Mo M3peyeHne MbpBO HAa KOMMETEHTHWUTE OpraHuM Ha
aNTEepHATUBHUS MHBECTULUMOHEH (OHA C MPOM3XOA4 OT Apyra Abp)XaBa uieHKa, KOWTO Lie



6bae npegnaraH Ha Teputopusita Ha Penybnuka bBbnrapus. B cnyyad uye nuvueto,
yNpaBnsiBalo anTepHaTUBHM MHBECTUUMOHHM (DOHAOBE, € Nuue CbC cepanuuie B TpeTa
AbpXaBa, 3a koeTo Penybnuka Bbarapus e Abp)kaBa u4fieHKa Mo npov3xod, KOMUCUSITa
NpeaocTaBs peLeHneTo rno n3peveHne nbpso U Ha EOLIKIT.

(6) N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) JivueTto, ynpaenssaLlo
anTepHaTMBHN WHBECTMUMOHHM (OHAOBE, YBEAOMSBA KOMUCUSATA 3a@ BCAKA CbLUeCTBeHa
NMPOMsiHa B A@HHUTE W AOKYMEHTUTE NO an. 1 Han-Manko eauH Mecel Npeay U3BbpLuBaHe Ha
npoMsiHaTa, a NpW HacCTbMBAHE HA HenjaHuMpaHa MnpoMsiHA - B CPOK eAuH AeH OT
HaCTbMNBaHETO M.

(7) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeacedaTens Moxe Aa v3aaae 3abpaHa 3a M3BbpLUBaHE Ha
nnaHnpaHa npoMsiHa B 14-AHeBeH CPOK OT MoJlydaBaHe Ha yBeAOMJSIEHWETO Mo an. 6 npu
CbOTBETHO NpwiaraHe Ha an. 4.

(8) (M3m. - OB, 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeacedaTenss Moxe fAa 3abpaHuM Ha nvue, ynpaensBallo
anTepHaTMBHN MHBECTULUMOHHM (OHAOBE, npeasiaraHeTo Ha AS10Be WM akuMuM  Ha
anTepHaTMBEH WHBECTMUMOHEH (POHA, akO MNaHWpaHa NpoMsiHa no an. 6 6bae M3BbpLLEHa
BbNpekn u3gageHa 3abpaHa no an. 7 uaM Npu HacTbMNBaHE Ha HenjaHuMpaHa NpPOMSHA,
BC/IEACTBME HA KOATO YMpaB/fIEHWETO Ha anTepHATUBHUS WHBECTUUMOHEH (OoHA Wn
[AENHOCTTa Ha NMLETO, YNpaB/siBallO anTePHAaTUBHN MHBECTULIMOHHN (DOHAOBE, NPecTaHe Aa
OTroBapst Ha U3MCKBaHUSTA Ha TO3M 3aKOH.

Yn. 240. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3m., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 95 oT 2017 1., B
cuna ot 01.01.2018 r.) Jlvue, ynpaBnsBallo anTepHAaTUBHU MHBECTUUMOHHM (DOHAOBE, C
npousxoq ot Penybnuvka bbnrapusi Moxe ga npepnara Ha Teputopusita Ha Penybnuka
Bbnrapus gsnoBe UM akuMyM Ha anTepHaTMBEH MHBECTUUMOHEH (hOoHA, YCTAHOBEH B TpeTa
AbpXaBa, W 3axpaHBall anTepHaTMBeH WHBECTULUMOHEH OHA, YCTAHOBEH B AbpiKaBa
YNeHKa, KOWTO He OTroBapsi Ha M3UCKBaHETO Mo Yn. 239, an. 2, cnea npeactaBsHE Ha
yBeOM/IEHWNE A0 KOMUCUSATA, aKO Ca U3Mb/IHEHN CNIeAHUTE YCIOBUS:

1. nuueTo, ynpaensBallo anTepHATUBHU MHBECTULUMOHHM (DOHAOBE, U3MbJIHABA BCUYKM
N3MCKBaHUS Ha TO3M 3aKOH;

2. Hanuue ca noaxoAaslM [OroBOPEHOCTM 3a CbTPYAHWYECTBO MeXAy KOMUCUATa U
KOMMETEHTHUTE OpraHM Ha pAbpXaBaTa, B KOSATO € YCTaHOBEH anTepHaTUBHUAT
WMHBECTUUMOHEH oHA, ocurypsisalum edukaceH obmeH Ha wuHbopMauuss ¢ orneg
OCbLUEeCTBSIBAHE HA HAaA30pHUTE NPaBOMOLLMS HA KOMUCUSATA;

3. TpeTaTa AbpXaBa, B KOATO € YCTaHOBEH aNTEPHATUBHUSAT UHBECTMUMOHEH (OHA, He
€ NocoYeHa KaTo OTKa3Balla CbAEWCTBME AbpXXaBa WAN TEPUTOPUS B CNMCbKa Ha PaboTHaTta
rpyna 3a pMHaHCOBM AENCTBUS;

4. CKNIOYEHO e cnopa3yMeHune mexay Penybnuka bbnrapusi, TpeTata AbpXasa, B KOSTO
€ YCTaHOBEH aNnTepHAaTUBHUAT MHBECTUUMOHEH (hOHA, M BCSAKa Apyra Abp)KaBa 4feHKa, B
KOSITO ASN0BE WM aKUMM Ha anTepHaTUBHUS MHBECTUUMOHEH (orA Wwe 6baaT npeanaraxHu,
B CbOTBETCTBME CbC CTAaHAAPTUTE, YCTAHOBEHM B YneH 26 oT Moaen Ha aaHbyHa cnoroaba 3a
aoxoaute WM MMyWecTBOTO Ha OpraHu3auusita 3a WKOHOMMYECKO CbTPYyAHWYECTBO MU
pa3BuTune, ocurypsisawlo edektmeeH obMeH Ha nHgopMaums no AaHbYHM BbNPOCK.

(2) (U3m. - OB, 6p. 102 ot 2019 r.) B cnyyan 4e nuueTto no an. 1 e nuue, ynpasnsiBaLlo
aNnTepHaTUBHN MHBECTUUMOHHM (OHAOBE, CbC Cedanvuie B TpeTa AbpXaBa, 3a KOeTo
Penybnuka Bbnrapus e onpegeneHa Kato pedepeHTHa AbpXaBa YfieHKa, OCBEH YC/0BuATa
no an. 1 Tps6sa Aa ca U3NbJHEHU U ClieaHUTe YCoBUS:

1. Hanvue ca noaxoAswy AOroBOPEHOCTU 3@ CbTPYAHMYECTBO MeXAy KOMUCUSITa M
KOMMETEHTHUTE OpraHn Ha AbpXasaTa, B KOATO € cefanMeTo Ha JIMUETO, ynpasnsBsallo
aNnTepHaTUBHN MHBECTULMOHHN (POHAOBE, ocurypsiBalumn edukaceH obMeH Ha MHdopMaums ¢
ornep OCblLUEeCTBSIBaHe Ha HaA30pHMTE MPABOMOLLMS HA KOMUCKATA;



2. TpeTaTta AbpXaBa, B KOATO € CefasMLEeTO Ha NIMLETO, YNpaBnsaBalo anTepHaTUBHU
MHBECTULIMOHHM (DOHAOBE, HE € rMocoYeHa KaTo OTKa3Balla CbAEWCTBME AbpXaBa MM
TepuTopusi B Cnncbka Ha PaboTHaTa rpyna 3a hMHaHCoBW AENCTBUS.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens ce NponsHacs no nNogageHoTo yBeAOMIEHNE Mpu
CbOTBETHO npwunaraHe Ha uyn. 239, an. 1, 3, 4 n an. 5, uspeyerHne nuvpBo. KomucmsaTa
NpeaocTaBs peleHneTo, C KOeTo AonycKa npeanaraHeTo no an. 1, n Ha EOLKIT.

(4) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.) B cnyyait Ha cbluecTBeHa
NPOMsiHa B A@HHWUTE W [OKYMEHTUTE, NpeAcTaBeHu KbM yBeAOoMSeHneTo no an. 1, un. 239,
an. 6 - 8 ce npunarat CbOTBETHO. B cnyyalt Ha npekpaTsBaHe Ha npeanaraHeTo Ha AS/oBe
WM akuMM Ha onpedeneHn anTepHaTUBHU MHBECTUUMOHHM (bOHAOBE UNM npeanaraHe Ha
AAN0BE WM aKuMW Ha [AOMb/IHUTENHW anTepHAaTUBHU MHBECTUUMOHHU (POHAOBE OT Nnue Mo
an. 2 1 ako KoMucusiTa He e usgana 3abpaHa no yn. 239, an. 7 unam 8, KoMucusTa yBeaomsiBa
3a npomMsHaTa EOLKI.

Yn. 241. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., npunara ce Ao
faTtata, onpedeneHa B § 92 ot 3M[ Ha 3akoHa 3a [AENHOCTTAa Ha KONEKTUBHUTE
WMHBECTULMOHHN CXEMW U Ha APYrM NPeanpusTmus 3a KONEKTUBHO MHBECTUpaHe; nsM., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.) (1) Jlvue, ynpasnsasaLlo anTepHaTUBHN NHBECTULMOHHM
¢oHaoBe, cbc cepanvue B Penybnuka Bbunrapys Moxe Aa npegnara Ha TepuTopusiTa Ha
Penybnvka bBbnrapuss Asn10BE WM akKuMWM HA YynpaensiBaH OT Hero anTepHaTuBeH
WMHBECTUUMOHEH (POHA, YCTaHOBEH B TpeTa Abp)kaBa, 6e3 Aa ca cnaseHyn U3MCKBaHMsITa Ha
un. 240, ako ca Hanuue cnegHuTe yCrioBUS:

1. Nnpun ynpaBneHMETO Ha anTepHATUBHUS MHBECTMUMOHEH (hOHA NMLETO, YNpaBisBaLlo
aNnTepHAaTUBHN WMHBECTULUMOHHW (OHAOBE, CMa3Ba BCUMYKM WM3UCKBAHWS Ha TO3M 3aKOH C
M3KNoYeHMe Ha un. 233;

2. NMUETO, YNpaBnsiBaWO anTepHaTMBHUM WHBECTUUMOHHM (OHAOBE, € OCUrypuso
N3MbJHEHNETO Ha dyHKUmMMTE no yn. 233, an. 1 oT egHo unm noseye TpeTU Nnua, 3a YUMTO
HaMMeHOBaHWE U ceaanuiie NpeaocTaBs MHPOPMaUMS Ha KOMUCKUATA;

3. Hanvue ca noAaxoasiwy [OroBOPEHOCTM 3a CbTPYAHMYECTBO B CbOTBETCTBME C
MeXAYHApOAHUTE CTaHAapTM 3a uenuTe Ha HabnoaeHne Ha CUCTEMHUSI PUCK Mexay
KOMUCUSITA U KOMMETEHTHUTE OpraHn Ha Abp)kaBaTa, B KOATO € YCTAaHOBEH aNTepHATUBHUAT
WHBECTUUMOHEH OHA, ocurypsBawm edukaceH obMeH Ha wHGopMaums, € orneg
OCbLUEeCTBSABAHE HAa HAaA30pHUTE NPaBOMOLLMS HA KOMUCKSITA;

4. TpeTaTa AbpXKaBa, B KOATO € yCTaHOBEH afiTeEPHATUBHUAT MHBECTUUMOHEH (doHA, a
npy NUnca Ha M3MCKBaHe 3a JIMLEH3 MW perncTpaums - B KOATO € cefalUWeTo My, He e
MocoYeHa KaTo OTKa3Ballla CbAENCTBME AbpXaBa WM TepUTopus B CiCbka Ha PaboTHaTa
rpyna 3a ¢pMHaHCOBY AENCTBUSI.

(2) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeacedaTens uv3aaBa paspelleHne 3a M3BbpLUBaHE Ha
npeanaraHeTo no an. 1 npn cbOTBETHO NpwniaraHe Ha Y. 203, an. 3 - 6.

(3) JonbnHUTENHN M3UCKBAHMS BbB Bpb3Ka C npeanaraHe no an. 1 moxe ga 6vaar
yCTaHOBEHW C Hapeaba.

Yn. 242. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (1) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.)
Jlnue, ynpaBnsiBallo anTepHaTMBHU WMHBECTMUMOHHM (hOHAOBE, C Mpou3xon OT Penybnuka
Bbnrapusi MoXe ga npeanara AsN0BE MW aKUMW Ha anTepHaTUBEH MHBECTUMUMOHEH DOHA Ha
TeputopusiTa Ha Penybnuka bbarapns caMo Ha nNpogecMoHanHM MHBECTUTOPU MO CMUCHAA
Ha § 1, T. 10 OT gonbAHWUTENHUTE pasnopeabu Ha 3akoHa 3a nasapute Ha (UHAHCOBU
NHCTPYMEHTW.

(2) (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Jlnueto no an. 1 Moxe Aa
npeanara Ha HenpogeCcMoHanHN MHBECTUTOPM NO CMUCHAA Ha § 1, T. 11 OT AONBbAHUTENHUTE
pa3nopeabu Ha 3akoHa 3a nasapuTe Ha (PUHAHCOBM MHCTPYMEHTUM Ha TepuTopusiTa Ha



Penybnuka bbnrapusi camo As/10Be UM akumy Ha HaUMOHANeH UHBECTUUMOHEH hoHA No Yn.
171 npw cnassaHe U3MCKBaHMATA Ha YacT TpeTa, A4S/ MbpBMU.

Paspen I1
(HoB - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
YnpassieHMe Ha afITepHaTUBHU UHBECTULIMOHHU c(boHAOBE OT
TpeTa Abp)KaBa OT /iMue, ynpaBnsiBallo aJiTepHaTUBHMU

MHBECTULMOHHM cboHAaOBe, C npousxon ot Penybnuka bbvnrapus

Yn. 243. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 102 ot
2019 r.) (1) Nvue, ynpaenseawo anTepHaTUBHU MHBECTULMOHHM (POHAOBE, CbC cepanuile B
Penybnvka Bbnrapust Moxxe Aa ynpasnsiBa anTepHaTUBEH MHBECTUUMOHEH (DOHA, YCTAHOBEH
B TpeTa AbpkaBa, 6e3 aa ro npeanara Ha TepuTopusiTa Ha Abp)KaBa YIeHKa, ako Ca Crnas3eHu
cnegHuTe yCroBus:

1. Npun ynpaBneHMEeTO Ha anTepHATUBHUS UHBECTUUMOHEH (hOHA NMLETO, YNpaBisBaLlo
anTepHaTMBHN WMHBECTUUMOHHW (POHAOBE, CMa3Ba BCUYKM WM3UCKBAHWS Ha TO3M 3aKOH C
M3KNoYeHne Ha un. 233 u 235;

2. Hanuue ca NoAxXoAsiM [AOrOBOPEHOCTM 3a CbTPYAHWYECTBO MeXAy KOMUCMATa U
KOMMETEHTHWUTE OpraHn Ha AbpXKaBaTa, B KOATO CbOTBETHUAT aNTePHATMBEH MHBECTULIMOHEH
¢doHa e ycTtaHoBeH, ocurypsiBawmn edukaceH obMeH Ha umHGopMmauus, C orneg
OCbLUEeCTBSABaHE Ha HaA30pHUTE NPaBOMOLLUMS HA KOMUCUSITA.

(2) (N3m. - OB, 6p. 102 ot 2019 r.) lNpeaun Aa 3ano4vHe ynpaBieHNETO Ha anTepHaTUBEH
WHBECTMUMOHEH ¢OHA4 CcbrnacHo an. 1, fuvueto, ynpaensBawo  anTepHaTUMBHU
WMHBECTUUMOHHN (hoHAOBE, CbC cepanuwe B Penybnuka bbnrapusi npeacraBs B KOMUCUSITA
JaHHUTE N gokymeHTuTe no un. 201, an. 2, T. 2. JIMLUETO NO M3peyeHne NMbpBO MOXe Aa
3arno4yHe yrnpasfeHNeTO Ha anTepHaTUBHUS MHBECTMLMOHEH (DOHA No an. 1, ako KoMucusTa
Nno NpeanoXeHne Ha 3aMeCTHUK-npeaceaaTens He usgage 3abpaHa. YneH 239, an. 3 - 8 ce
npunarat CbOTBETHO.

Paspen III
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
YnpasneHue u npeasiaraHe Ha aJiTepHaTUBHU MHBECTULIMOHHM
doHaoBe Ha TepuTOpUSAITa Ha AApyra AbpKaBa YJieHKa OT ivue,
yrnpasnsiBaLlo afiITepHaTUBHU UHBECTULMOHHMU (poHAOBE, C

npousxopa ot Penybnuka bvnrapus

Yn. 244. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 42 ot 2016
r.; u3m., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; mu3m. n gon., 6p. 16 ot 2022 r.) (1)
(Qon. - OB, 6p. 42 ot 2016 r.; u3M., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Jluue,
ynpaBnsiBallo anTepHaTMBHM WHBECTULUMOHHM (oHAOBE, C npousxoa OT Penybnuka
Bbnrapus Moxe fAa ynpaensiBa anTepHaTMBEH MHBECTUUMOHeEH (hOHA, YCTAHOBEH B Apyra
AbpXaBa YneHKa W Aa npenoctass ycnyrute, onpegeneHn B yi. 198, an. 5, npsko wnm
NoCpeacCTBOM OTKPMBAHETO HA KIOH, MpU YCNOBME Ye CbIMIaCHO W34aAeHUs MYy JNLEH3
NMLETO, YNpaBnsiBawo anTepHaTMBHM MHBECTULMOHHM (OHAOBE, MMa NpPaBO Aa ynpaBnsiBa
CbOTBETHUS BWA aNTEpPHATUBHW WHBECTUUMOHHM (OHAOBE Cnea npeacTaBsHe Ha
yBeAOM/IEHME A0 KOMUCUSTA, Npeaun NUMUETO 3a NpbB MbT Aa YNpasfsBa anTepHaTUMBEH
WMHBECTUUMOHEH (POHA Ha TepuTopusiTa Ha CbOTBETHATa Apyra Abp)KaBa ufeHKa. Bcuuku
K/IOHOBE, Cb34aeHN B Apyra AbpXXaBa Y/IeHKa, ce CMATAT 3a €4WH K/IOH.

(2) KbM yBegomneHueTo no an. 1 ce npunarar:

1. jaHHM 3a npyemallaTta AbpXKaBa YneHKa;

2. nporpama 3a AeMHOCTTa, BKIHOYBaWa WHGOpPMauMsi OTHOCHO BMAA Ha YyCnyrute,
KOUTO /NIMUETO, YNpaBnsiBallo anTepHATUBHW WHBECTUMUMOHHM (OHAOBE, Lie M3BbLpLUBA B
npvemallaTa Abp)KaBa YneHKa;



3. aHHW 3@ HaMMEHOBAHMETO M agpeca Ha anTepHaTUBHUTE MHBECTULMOHHM (HOHAOBE,
KOUTO JNIMUETO, YNpaBNsBaLWO anTepHaTUBHW WMHBECTUMUMOHHM (POHAOBE, Bb3HaMepsiBa [Aa
yrnpaBsnsiBa B npvemallata Abp)KaBa YieHKa;

4. B Cy4yall 4e nMUETO, YMpaBnsiBaWO aNnTepHAaTMBHW WHBECTULMOHHM (DOHAOBE,
Bb3HaMepsiBa [a OTKPWE KJIOH, Ce NpeacTaBs U cnegHaTa AOMb/HUTENHA MHMOPMaUmMS:

d) OpraHv3auMoHHaTa CTPyKTypa Ha K/I0Ha;

6) appechbT Ha anTepHaTUBHUTE MHBECTUMUMOHHM (POHAOBE B Abp)KaBaTa UM YfieHKa no
npounsxos;

B) IMeHaTa M [JaHHMTe 3a KOHTaKT Ha NvuaTa, OTrOBOPHW 3a YNpaBfeHNETO Ha KIT0Ha.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens npeaocTaBs Ha CbOTBETHUS KOMMETEHTEH OpraH
Ha npveMalata AbpXxaBa uYneHka uHdopMauuaTa no an. 2 B CPOK eanH Mecel OT
noJsly4aBaHETO M WM CbOTBETHO B CPOK ABa Meceua OT Mosy4YyaBaHeTo M, KoraTo JIMLETO,
ynpaensBalwo anTepHaTUBHU WHBECTULUMOHHM (DOHAOBE, Bb3HAMepsiBa [a OTKPUE KIOH Ha
TepuTopusiTa Ha npueMallata AbpXaBa uYfeHKa, B KOSTO Lie U3BbpLUBA YMpaBfieHue Ha
anTepHaTMBHN MHBECTULUMOHHM (OHAOBE, a KoraTo ca 6w MNOMCKaHW AOMbIHUTENHU
CcBeeHUS U AOKYMEHTU - B CPOK eauMH Mecel WM CbOTBETHO B CPOK ABa Meceua OT
nony4asaHeTo uM. C NpeacTaBSAHETO Ha MHOpMaumsaTa Mo U3peyveHue MbpPBO KOMUCUATA
noTBbpXAaBa, 4Ye JMUETO, YNpaBnsBawO anTepHaTUBHW WHBECTUUMOHHM OHOOBE, e
NIMUEH3MPaHO OT KoMucusiTa. KomucuaTa HesabaBHO yBeaoMsiBa nvueto no an. 1 3a
NpeaoCcTaBsHETO Ha WHdoOpMaumMsaTa MO M3peyeHne MbpBo. B ciayyaln 4ye numueto,
yrnpaBnsBallo anTepHaTUBHN UHBECTMLUMOHHU (DOHAOBE, € Nnue OT TpeTa AbpPXKaBa, 3a KOeTo
Penybnuka bunrapusi e abpxasa YneHka no npomsxod, komucusata mHdopmupa EOLKIT 3a
NpefocTaBsHETO Ha MHMOPMaUMSATa MO U3peyeHne MbpBeo.

(4) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusta no
npeanoXeHne Ha 3aMeCTHUK-NpeacedaTens B Cpoka NO an. 3 MOXe fJda OTKaxe
npeacTaBsaHETO Ha WHGopMauusaTa No an. 3, ako Bb3 OCHOBAa Ha MpeacTaBeHUTe AaHHU U
[OKYMEHTM He Moxe pa 6bae YyCTaHOBEHO, Ye YNPaBNEeHWETO Ha anTepHaTUBHUS
WMHBECTULUMOHEH (QOHA Ce OCbLIeCcTBSBAa W LWe Ce OCblecTBsBa B CbLOTBETCTBUE C
M3NCKBaHWSTA Ha TO3W 3aKOH WM AEMHOCTTa Ha NMUETO, YNPaBsiBaWO anTepHaTUBHU
MHBECTULUMOHHN (POHAOBE, Ce OCbLLUECTBSIBA U e Ce OCbLUECTBABA B CbOTBETCTBME C TE3N
N3MCKBAHWS.

(5) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyain ye koMucKsiTa He
n3gage oTkas CbrnacHo an. 4, NuuUeTo, ynpasnsBawo anTepHATUBHU WHBECTULIMOHHM
oHA0BE, MOXE Aa 3aroyvyHe YnpaBleHNETO HA anTepHaTMBHU WHBECTULMOHHW (OHAOBE B
npueMallaTa AbpXXaBa YieHKa OT AaTaTa Ha u3npallaHe Ha uHdopmaumsaTa no an. 2.

(6) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; m3m., 6p. 16 ot 2022 r.)
JlvueTo, ynpaBnsiBawo anTepHaTUBHU MHBECTULUMOHHM (DOHAOBE, YBEAOMsIBA KOMUCKATA 3a
BCSIKa CblUECTBEHA MPOMsIHA B AaHHWTE WM AOKYMEHTUTE MO an. 2 Hal-Masnko eauH Mecel,
npean M3BbpLUBaHE Ha NPOMsAHATa, @ NPU HaCcTbMNBaHE Ha HernnaHWpaHa NpoMsHa - B CPOK
€AMH [eH OT HacTbnBaHeTo €. B cnyyanm ye He e u3gana 3abpaHa no an. 7 wam He e
NpuNoXwuna MepkuTe No an. 8, KoMucKaTa yBeAoMsiBa 3a MPOMSHATa KOMMNETEHTHWUS OpraH
Ha npveMallaTa AbpXXaBa YieHkKa.

(7) (HoBa - B, 6p. 16 ot 2022 r.) KoMucmsata no NpeanoXxeHne Ha 3aMeCTHUK-
npeaceaatens Moxe Aa usgage 3abpaHa 3a U3BbpLUBAHE HA NSlaHMpaHa NpoMsiHa B CPOK OT
15 paboTHM AHM OT nonyyaBaHe Ha yBeAOM/SIEHMETO MO an. 6, ako Bb3 OCHOBA Ha
npeacTaBeHUTe AaHHW U JOKYMEHTW He Moxe Aa Obhe yCTaHOBEHO, Ye YrpaB/eHUETO Ha
anTepHaTUBHUS WHBECTMUMOHEH OHA Ce OoCbliecTBSABA M LWe Cce OoCbluecTBsBa B
CbOTBETCTBME C M3UCKBaHMATA Ha TO3M 3aKOH WM [AEMHOCTTa Ha JMUETO, YNpaBnsBaLLo
aNTepHAaTUBHN WMHBECTUUMOHHW (DOHAOBE, Ce OCbLUeCTBABA W LWEe Ce OCbLecTBsiBa B
CbOTBETCTBME C TE3M U3NCKBAHWS.



(8) (HoBa - B, 6p. 16 ot 2022 r.) KoMucmsata no NpeanoxeHme Ha 3aMeCTHUK-
npeaceaaTens npuiara CbOTBETHUTE MEPKM MO TO3M 3aKOH, ako MjaHMpaHa nNpoMsiHa no an.
6 6bae u3BbpleHa BbMpekn u3gageHa 3abpaHa No an. 7 WAM NpUM HacTbNBaHE Ha
HennaHvpaHa nMpoMsiHa, BCNEACTBME HA KOATO YMpaBNEeHUMETO Ha anTepHaTUBHMA
MHBECTULUMOHEH OHA WM AEMHOCTTa Ha JIMUETO, YNpaBnsiBallo  anTepHATUBHM
NHBECTULMOHHN (HOHAOBE, NpecTaHe Aa OTroBaps Ha M3WCKBaHMATA Ha TO3M 3aKOH. B ciyyas
Mo M3peyeHVe MbpBO KOMUCUSTa YBEAOMSIBA CbOTBETHMS KOMMETEHTEH OpraH Ha
npvemallaTa AbpXkasa YieHKa.

(9) (Hosa - B, 6p. 16 ot 2022 r.) AKO NpoMeHnUTE No an. 6 He 3acaraTt CbOTBETCTBUETO
Ha YNpaBNEeHWETO Ha aNnTepPHATMBHWUA WMHBECTUUMOHEH (OHA MM AENHOCTTa Ha JIMUETO,
yrNpaBnsiBalo anTepHaTUBHW WMHBECTUUMOHHWM (DOHAOBE, C M3NCKBAHMSATA Ha TO3WM 3aKOH,
KOMUCKSATa yBedOMsIBA B CPOK €4MH Mecel, OT YBeAOMJSEHWETO No an. 6 CboTBETHMSA
KOMMeTEHTEH OpraH Ha NpueMallaTa AbpXXaBa YieHKa 3a Te3n MPOMEHN.

Yn. 245. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3mM., 6p. 95 ot 2017
r., 8 cuna ot 01.01.2018 r.; usm. u gon., 6p. 16 ot 2022 r.) (1) (U3m. - OB, 6p. 95 oT 2017
r., B cuna ot 01.01.2018 r.) Jluue, ynpaenasawo anTepHaTMBHU MHBECTULMOHHU (hOHAOBE, C
npousxoa ot Penybnuka bbnrapmsa Moxe Aa npeanara AS/10BE WK akuMK Ha anTepHaTuMBEH
WMHBECTUUMOHEH (poHA, YCTaHoBeH B Penybnunka bbnrapus unum B apyra Abp)kaBa YfieHKa, Ha
TepUTOpUsiTa Ha Apyra AbpXKaBa YieHKa cnej nNpeacTaBsHe Ha yBeAOM/IeHME A0 KOMUCUSTA,
KbM KOETO ce npunarart:

1. faHHM 3a nNpyeMallaTa AbpXKaBa YneHKa;

2. [aHHM 33 HaMMEHOBaHWETO, [AbpXaBaTa 4IEHKa, B KOSATO aNnTepHaTUBHUAT
WMHBECTUUMOHEH (DOHA € YCTaHOBEH, M agpecbT Ha anTepHATMBHMA WHBECTUUMOHEH (hOHA,
KOMTO NMLETO Bb3HaMepsiBa Aa Nnpeasara;

3. yCTaBbT, MpaBunata W Apyrute yypeauTenHn [OKYMEHTU Ha aNnTepHATUBHUS
WNHBECTULMOHEH OHA;

4. faHHX 33 HaUMEHOBAaHWETO, MSACTOTO HA YCTAHOBSIBaHE M aapecbT Ha [faBHUS
anTtepHaTMBeH WHBECTUUMOHeH OHA B ClydauTe Ha 3axpaHBal, anTepHaTUMBEH
NHBECTULUMOHEH (OHA;

5. AaHHM 3@ HaMMEHOBAHWETO, AbpXKaBaTa, B KOSTO € CeAanULETO WAWM KNOHBLT Ha
Aeno3uTapsi, U aapecbT Ha Aeno3uTaps;

6. uHdopmaumusaTa no un. 237, an. 1 n Bcaka Apyra mHdOpMaumsl, npegoctaBeHa Ha
NHBECTUTOpUTE;

/. WHdoOpMauMs 3a MepkuTe 3a MnpegnaraHe Ha Aan0BeTe WM akumuTe Ha
aNnTepHaTUBHUSA WHBECTUUMOHEH (QOHA, KakToO W 3a MepkuTe 3a npeaoTBpaTsaBaHe
npeanaraHeTo Ha HenpodeCnoHanHM  MHBECTUTOPK, BKIKOYUTENHO KOraTo  JIMLETO,
ynpasnssawlo goHaa, nonssa yonyru Ha TpeTu nnua 3a npeaocTaBsHUTe Ha poHAa yCnyru.

8. (HoBa - [1B, 6p. 16 ot 2022 r.) agpeca, KakTo W gpyrata uHgopmMaums, Heobxoamma
3@ U3JaBaHeTOo Ha (akTypa uau 3a CbobLLABaAHETO Ha MPUIOXKUMUTE perynaTopHu Takcu Ha
KOMMETEHTHMSA OpraH Ha NpyeMallaTta AbpXXaBa Y/eHKa;

9. (HoBa - 1B, 6p. 16 o1 2022 r.) MHdOopMaumMsa OTHOCHO MepKkuTe Mo yn. 247a, an. 1.

(2) KoraTo npepnaraHuaT anTepHaTMBeH WHBECTUUMOHEH OHA € 3axpaHBaly
anTepHaTUBEH MHBECTUUMOHEH oHA, nuue no an. 1 cbC ceganvue B Penybnuka bbnrapus
MOXe Ja M3BbpWKM MpeanaraHe CbrfacHoO an. 1 caMO ako [NIaBHUAT anTepHaTMBEH
WMHBECTMUMOHEH (OHA € YCTaHOBEH B [AbpXaBa uYeHKa M Ce ynpaensiea OT JSvue,
ynpaBnsiBallo anTepHaTUBHN MHBECTULMOHHU (POHAOBE, C NPOM3X0A OT AbpXXaBa YSIeHKa.

(3) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaTens npeaocTaBs Ha CbOTBETHUS KOMMETEHTEH OpraH
Ha npueMalaTta AbpXkaBa YneHKa YBeAOM/IEHMETO M MHGopMaumaTa no an. 1 B cpok 20
paboTHM AHW OT NOJSlyYaBaHETO MYy WM MpPeaCTaBSHETO Ha BCUYKM AAHHU M AOKYMEHTU Mo an.
1. C npeacraBsHETO Ha MHGOPMauMaTa NO M3pedyeHne MbPBO KOMUCKUSTA NOTBbPXAABa, ye
NMUETO, YNpaBnsiBallo anTepHaTUBHM WHBECTULUMOHHM (OHAOBE, € JMUEH3MPaHO oT



KOMUCUATA M B JIMLIEH3a My € BKJIKOYEHO YMNpaBfEHWETO Ha anTepHAaTUBHU MHBECTULMOHHM
¢oHAOBE CbC CbOTBETHaTa MHBECTUUMOHHA cTpaTterns. Komucusita He3abaBHO yBeaOMSBa
nmMueTo no an. 1 3a NnpeaocTaBsHETO Ha MHGOpMaumMsTa No U3peyeHne Mbpeo. B ciyyan ye
06eKT Ha npefnaraHe e anTepHaTMBEH WMHBECTULMOHEH (OHA, YCTAaHOBEH B Apyra AbpXkasa
UNleHKa, KOMWUCUSITA YBeAOMSIBA KOMMETEHTHMS My OpraH, 4e JfMUEeTo, YNnpasnsBallo
anTepHaTMBHN MHBECTULMOHHM (POHAOBE, MOXE [ia 3anoYvHe Aa npeanara AS/10Be Ui akumm
Ha TO3n (pOoHA Ha TepuTOopMATa Ha MpueMallaTta Abp)KaBa 4neHka. B cnyyan ye nmuero,
yrnpaBnsBalWo anTepHaTUBHW WMHBECTUUMOHHWM (POHAOBE, € nuue CbC cejanuile B TpeTa
AbpXaBa, 3a koeTo Penybnuka Bbarapus e Abp)kaBa u4fieHKa Mo Mnpou3xod, KOMUCUSITa
nHdopmmpa EOLIKI, 4e nuueTo, ynpasnsBallo anTepHaTUBHU WHBECTMLMOHHM (DOHAOBE,
MOXeEe [a 3aroyvHe Aa npeanara ASN0BE WAM akuMKM Ha TO3u (OHA Ha TepuTopusTa Ha
npvemallata abp>kasa YieHKa.

(4) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHWK-NpeacedaTens B Cpoka MNO an. 3 MOXe fJa OTKaxe
npeacTaBsHETO Ha WHGopMauusaTa No an. 3, ako Bb3 OCHOBAa Ha MpeAcTaBeHUTe AaHHU U
[OKYMEHTM He MoOXe pfaa 6bae yCTaHOBEHO, 4Ye YnpaBfeHWEeTO Ha anTepHaTUBHUSA
WHBECTULUMOHEH (OHA Ce OCbLIecTBSBa WU LWe Ce OCblecTBsBa B CbOTBETCTBUE C
M3NCKBAHMSTA Ha TO3W 3aKOH WM AEMHOCTTa Ha NMUETO, YNPaBsiBaWO anTepHaTUBHU
NMHBECTUMUMOHHN (DOHAOBE, Ce OCbLUECTBABA M e Ce OCbLLECTBSIBa B CbOTBETCTBME C Te3n
N3MUCKBAHWS.

(5) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyai ye koMucKsiTa He
n3gage oOTka3 CbrnacHo an. 4, NUUEeTo, YNpaBnsBawo anTepHaTUBHU WHBECTULMOHHM
¢oHAOBE, MOXe Aa 3arnoyvHe MpeasiaraHeTo Ha anTepHaTWBHUS WMHBECTMUMOHEH (oHA B
npueMallaTa AbpXaBa YieHKa OT AaTaTa Ha usnpallaHe Ha nHgopmaumuaTa no an. 3.

(6) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; u3Mm., 6p. 16 ot 2022 r.)
JlvueTo, ynpaBnsiBallo anTepHaTUBHU MHBECTUMUMOHHM (DOHAOBE, yBeAOMSBAa KOMUCKUATA 3a
BCSIKa CbLUECTBEHA MPOMsIHA B AaHHWTE WM AOKYMeHTMTE no an. 1 Hal-mManko eauH Mmecel
npean u3BbpLlIBaHE Ha NPOMSHATa, @ NpU HAaCTbMBaHe Ha HenJaHWpaHa NMpoMsiHa - B CPOK
€AVH [IeH OT HaCcTbMBaHETO €. B cnyyan ye He e nsgana 3abpaHa no an. 7 wan 8, komucuaTa
yBEAOMsIBa 3@ NPOMsiHaTa KOMMETEHTHWS! OpraH Ha npueMallaTa Abp)kaBa YieHka. B cnyyait
Ha npekpaTsBaHe MpeanaraHeTo Ha AsnoBe WM akuMyM Ha onpeaeneHn anTepHaTUBHU
WMHBECTUUMOHHN (OHAOBE WNW rnpeanaraHe Ha AS10BE WM aKUMKM Ha  AOMb/HUTENHM
aNnTepHaTUBHU MHBECTUUMOHHM (POHAOBE OT NULE CbC Cedanuule B TpeTa AbpXaBa M ako
KoMUcKsATa He e usgana 3abpaHa no an. 7 win 8, koMucusiTa yBeloMsaBa 3a MpoMsiHaTa M
EOLLKI.

(7) (Hoea - [B, 6p. 16 or 2022 r.) KoMucuaTa no npeanoXeHune Ha 3aMeCTHUK-
npeaceaaTtens Moxe da u3gage 3abpaHa 3a U3BbpLUBaHE Ha MiaHMpaHa NpoMsiHa B Cpok 15
paboTHM AHM OT nMoslyyaBaHe Ha YBeAOMJIEHMETO Mo an. 6, ako Bb3 OCHOBA Ha
npeacTaBeHUTe AaHHW U AOKYMEHTW He Moxe Aa 6bae yCTaHOBEHO, Ye ynpaBfeHUETO Ha
aNnTepHaTUBHUSA MHBECTULUMOHEH (OHA Ce OoCblecTBABa W LWle Cce OocbliecTssiBa B
CbOTBETCTBME C M3MUCKBAHMATA Ha TO3M 3aKOH WM [AEMHOCTTa Ha JIMUETO, YNpaBsBaLLo
anTepHaTUBHU WMHBECTUUMOHHM (DOHAOBE, Ce OCbLUEeCTBABA WM Le Ce OCbLIecTBsiBa B
CbOTBETCTBME C Te3M W3UCKBaHWA. B TO3M cnyyan kommucusita yeBeaomsiBa He3abaBHO
CbOTBETHMS KOMMETEHTEH OpraH Ha npuemallaTta AbpXKasa YSIeHKa.

(8) (HoBa - B, 6p. 16 ot 2022 r.) KoMucmsata no NpeanoxeHme Ha 3aMeCTHUK-
npeaceaaTtens npunara CbOTBETHUTE MEPKM MO TO3M 3aKOH, BKIKOUUTENHO MOXe Aa 3abpaHu
Ha nvue, ynpasnsBallo anTepHaTUBHU UHBECTUUMOHHKN (DOHAOBE, NpeanaraHeTo Ha AsanoBe
WM aKumMu Ha anTepHaTMBEH MHBECTUUMOHEH (DOHA, ako nnaHupaHa npomsHa no an. 6 6vae
M3BbpLUEHA BbMpeku m3gageHa 3abpaHa no an. 7 Wan npu HacTbMBaHE Ha HennaHupaHa
NpoMsiHa, BCNEACTBME HA KOSTO YMNPaBlIEHNETO HA aNTEpHATUBHWUS MHBECTUUMOHEH (OoHA
WM OeMHOCTTa Ha JIMUETO, YMNpaBnsBalo anTepHaTMBHW MHBECTUUMOHHM (OHAOBE,
npectaHe da OTroBaps Ha M3WCKBaHWATa Ha TO3M 3aKOH. B cnydas no mapeyeHwe nbpBO



KOMUCKATa yBeaoMsiBa He3abaBHO CbOTBETHUS KOMMETEHTeH opraH Ha npueMallarta
AbpXXaBa YSieHka.

(9) (Hoea - B, 6p. 16 ot 2022 r.) AKO NpoMeHuUTe No an. 6 He 3acaraTt CbOTBETCTBUETO
Ha YNpaBNEHWETO Ha aNTEPHATMBHWUA WMHBECTULUMOHEH (OHA WM AEMHOCTTa Ha JIMUETO,
yNpaBnsiBalo anTepHaTUBHW MHBECTUUMOHHM (DOHAOBE, C M3UCKBAHMSATA Ha TO3M 3aKOH,
KOMUCUSATA yBeAOMSIBA B CPOK eauvH Mecel, OT YyBeAOMJIEHMETO No an. 6 CbOTBETHUA
KOMMETEHTEH OpraH Ha npvemallaTa Abp)KaBa YieHKa 3a Te3n NPOMEHM.

(10) (MNpegvwHa an. 7, uaM. - 1B, 6p. 16 ot 2022 r.) MNpeactaBsHETO Ha MHGOpMaUms
no an. 1 - 9 ce n3BbLPLLIBA Ha aHIIMNCKM E3UK.

Yn. 246. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; nsm., 6p. 102 ot 2019 r.) (1) (U3m. - [AB, 6p. 95 oT 2017 r., B
cuna ot 01.01.2018 r.) Jlvue, ynpaBnsiBallo anTepHATMBHW WMHBECTUUMOHHM (OoHAOBE, C
npounsxoa oT Penybnuka bbnarapusi Moxe Aa npeanara Ha TepuTopusiTa Ha Apyra AbpXXasa
YfeHKa ASI0BE MM aKuMKM Ha anTepHaTMBeH WHBECTUMUMOHEH (oHA, YCTAHOBEH B TpeTa
AbpXaBa, W Ha 3axpaHBall, anTepHaTMBEH WHBECTUUMOHEH (OHA, YCTAHOBEH B AbpiKaBa
yneHKka, KOWTO He OTroBapsi Ha WM3MCKBAHETO Ha Yn. 245, an. 2, cnea npeactaBsHe Ha
yBeAoM/IeHne A0 KOMUCKUSTa no 4i. 245, an. 1, ako ca u3nb/iHEHM ycnosusATa no un. 240,
an. 1.

(2) (Vam. - OB, 6p. 102 ot 2019 r.) B cnyyart ye nuueTo no an. 1 e nuue, ynpaBnseaLlo
aNnTepHaTMBHN MHBECTUUMOHHM (DOHAOBE, CbC Cefanvie B TpeTa AbpXaBa, 3a KOeTo
Penybnvka bbnrapus e pedepeHTHa AbpXXaBa YSieHKa, OCBeH ycnoBusTa no an. 1 Tpsibea Aa
Ca M3MbJIHEHM U ycnoBuaTa no yn. 240, an. 2.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusata pasrnexaa
NnoAaAeHOTO YBEAOM/IEHME NpU CbOTBETHO MpunaraHe Ha 4. 245, an. 1, an. 3, n3peyeHus
nMbpBO M BTOpO M an. 4 un 5. Komucusata nHdopmupa EOLIKIT, ye nuueto, ynpasBnssallo
anTepHaTUBHN MHBECTMLUMOHHM (DOHAOBE, MOXE Aa 3amnoyHe Aa npeanara Asn0Be Uan akumm
Ha To3n OHA Ha TepUTOPUSTA Ha NpMeMalLaTa AbpXKaBa YeHKa.

(4) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyait Ha cbluecTBeHa
NPOMSAHAa B AAHHUTE W AOKYMEHTUTE, NPeACTAaBEeHW KbM yBeAOM/IeHMETo no an. 1, un. 239,
an. 6 - 8 ce npunarat CbOTBETHO. B cnyyalt Ha npekpaTsiBaHe nNpeanaraHeTo Ha AA0Be UK
aKuum Ha onpeaeneHn anTepHaTMBHU MHBECTULMOHHKM (POHAOBE WM NpeanaraHe Ha As10Be
MM akUMKM Ha AOMbHWUTENHW anTEPHATUBHU MHBECTULUMOHHKU (POHAOBE OT siMue no an. 1 um
aKO KoOMUcHATa He e u3gana 3abpaHa no un. 239, an. 7 unm 8, KoMUCKATa yBeaoMsiBa 3a
npomsaHata EOLKIT n KOMNEeTEHTHUTE OpraHn Ha ObpXKaBUTE USIEHKW.

(5) NpeactaBsHeTo Ha UHGOPMaums No an. 1 - 4 ce M3BbPLUBA HA AHITIMACKN €3MK.

Yn. 247. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) MNpepnaraHeTto Ha As/0BE WM aKUMW HA anTepHaTUBHM
WHBECTUUMOHHN (OoHAOBE B CbOTBETCTBME C TO3M pasgen ce oTHacs camMo [0
NpogecMoHanHn NHBECTUTOPKU MO CMUCBbNA Ha § 1, T. 10 OT goNbAHUTENHUTE pa3nopeabu Ha
3akoHa 3a nas3apute Ha (MHAHCOBM WHCTPYMEHTM, OCBEH aKO KOMMETEHTEH OpraH Ha
npveMalla AbpXXaBa YJleHKa He paspewn U3BbplIBaHe Ha npeasaraHe w  CnpsiMo
HenpodeCcnoHaIHM MHBECTUTOPM MO CMUCHAA Ha § 1, T. 11 OT AONBAHUTENHUTE pa3nopeadu
Ha 3akoHa 3a nasapuTte Ha (PUHAHCOBU UHCTPYMEHTH.

Yn. 247a. (Hos - OB, 6p. 16 oT 2022 r.) (1) Jlnue, ynpaBnsBawo anTepHaTUBHU
WMHBECTMUMOHHK doHaoBe C npousxod oT Penybnuka Bbarapus, npy npeanaraHeTo Ha
AAN0BE WM aKUMW Ha anTepHaTMBEH WHBECTUUMOHEH (OHA Ha HenpodecMoHanHu
WHBECTUTOPU Ha TEpUTOPUATA Ha Apyra AbpXasa YJeHKa npearnpuemMa HeobxoaMMmmuTe MepKU
C Len ocurypsiBaHe:

1. 0bpaboTBaHETO Ha HapexaaHusTa 3a 3anuMcBaHe, 06paTHO M3KynyBaHe W
N3BbPLUBAHE HA ApPYrn NAalaHUs KbM MHBECTUTOPUTE Ha AS/10BE MM aKUMK B CbOTBETCTBME
C YCnoBusiTa, YCTAHOBEHW B JOKYMEHTUTE, KOUTO Ce U3UCKBAT CbrnacHo yn. 237, an. 1;



2. NpefoCTaBAHETO Ha MHMOPMaUMSi Ha MHBECTUTOPUTE 3a@ Ha4YMHA, NO KOMTO MoraT Aa
6baaT nogageHn HapexaaHusTa no T. 1 n nonyyeHn cymute npu o6paTHOTO U3KYMYBaHE;

3. ynecHsiBaHe YNpaXHsSBAHETO Ha MpaBaTa Ha WHBECTUTOPUTE W JoCTbMa Ao
MHpopMaumsaTa no un. 237, an. 1 u Bcaka Agpyra wHdoOpMauusi, npefoctaBeHa Ha
NHBECTUTOPUTE BbB BPb3Ka C Te3M NpaBa;

4. pOCTbMNa Ha UHBECTUTOPUTE A0 U3UCKBAHUTE CbrNacHo Y. 235 n 237 nHdopmaums u
[AOKYMEHTU C Lien 3ano3HaBaHe Wiauv rnoslydaBaHe Ha Konue oT T4X;

5. npepocTaBsiHe Ha TpaeH HocuTen Ha MHdopMauusaTa nNo T. 1 - 4 Ha MHBECTUTOPUTE;

6. Ha Nvue 3a KOHTaKT 3a OCbLUEeCTBSABAHE Ha KOMYHWKaUMSA C KOMMNETEHTHMUS OpraH Ha
npvemallata abp>kasa YieHKa.

(2) NvueTo no an. 1 Moxe Aa M3Mb/HSBa MepkuTe no an. 1 ype3 Bb3faraHe Ha TPETo
NMLe WK No ApPYr HAYuMH, KOMTO ce peanusnpa 6e3 dhuranyecko NpUCLCTBUE, Ha TepUTOpUaTa
Ha rnpuemallaTta AbpXXaBa YfieHKa.

(3) Nnueto no an. 1 ocurypsiea M3MbIHEHNETO Ha MepPKUTE No an. 1 Ha oduumanHus
€3VK WM Ha eavH OT ouuManHuTe e3num Ha npuveMallata AbpXXaBa YiieHKa, UM Ha e3UuK,
0A06peH OT KOMMNETEHTHUTE OpraHn Ha Ta3n AbpXXasa YIeHKa, NpsKo U/unu 4pes Bb3naraHe
Ha onpeaeneHo OT Hero TPETO fuue, BKIOYMTENHO 4Ype3 U3MON3BAHETO Ha €NeKTPOHHM
CpeacTBa. M3nbaHEHMETO Ha MepkuTe no an. 1 Moxe Aa 6bae Bb3NOXKEHO Ha TPETO Numue,
aKo ca CnaseHu cnefHuTe yCroBusS:

1. TPeTOTO NnuUe NoANEXM Ha Haa30p BbB BPb3Ka C U3Mb/IHEHMETO Ha MepKUTE Mo an.
1, KOUTO Ca My Bb3N0XXeHU OT NULETO no an. 1;

2. CK/IIOYEH € MUCMEH A0roBop MexAay MUETO no an. 1 u TpeTtoTo nuue, B KOMTO ca
MOCOYEHN KOM OT MepkuTe B an. 1 HsAMa fda ce M3NbJHABAT NpsSIKO OT /MUeTo no an. 1 um
3ab/DKEHNETO Ha NMUETO No an. 1 aa npepoctaBu usnata Heobxoauma wHdbopMaums U
[AOKYMEHTWN Ha TPETOTO 1L 3a U3MbJIHEHNE HAa MepKuTe o an. 1.

(4) B cnyyaute no un. 26 ot PernamenT (EC) 2015/760 nuuata no an. 1 npunarat yn. 5
oT [HenervpaH pernameHT (EC) 2018/480 Ha Komucusita ot 4 pekemepu 2017 r. 3a
ponbnHeHne Ha PernameHT (EC) 2015/760 Ha EBponelckus napnameHT M Ha CbBeTa no
OTHOLUIEHWNE Ha perynaTtopHuUTe TEXHUYECKN CTaHAApTM OTHOCHO AepvBaTUBHUTE (DMHAHCOBU
WHCTPYMEHTW, KOUTO Ce WU3MO0N3BaT eaMHCTBEHO C LUen XeoXupaHe, [ocTaTbyHaTta
NPOABL/IKUTENHOCT Ha JXM3HEHUS UMKb/ Ha eBponeickute ¢OHAOBE 3a Ab/ITOCPOYHM
WMHBECTULUNN, KpUTEPUUTE 3a OLEHKA Ha Mnaslapa 3a MOTeHUMasHW KyrnyBayuM M OLeHKaTa Ha
aKTUBUTE, KOMTO MNoanexar Ha npoaaxba, KaKTo M OTHOCHO BMAOBETE U XapaKTEPUCTUKUTE
Ha ycnyrute, KOUTO Ca Ha pa3nosioXeHne Ha HenpodecnoHanHuTe nHieectutopu (OB, L 81/1
oT 23 mapt 2018 r.).

Yn. 2476. (Hos - B, 6p. 16 or 2022 r.) (1) Jluue, ynpasnsBalo anTepHaTUBHU
WMHBECTUUMOHHN doHAoBe, C npousxod OT Penybnuka Bbnarapys Moxe pa oTTernm
yBEAOMJIEHVETO 3a NpeanaraHeTo Ha TepuTopusaTa Ha Apyra AbpXaBa Y/ieHKa Ha Assnose
WX aKUMW OT HSIKOM MM BCUYKWU anTepPHATUBHU WMHBECTUMUMOHHM (DOHAOBE, 3@ KOWUTO e
nogaaeHo yseaoMsieHne no Y. 245, an. 1, ako ca U3MbfHEeHU CegHUTE yC/10BUS:

1. oTnpaBeHa e obLwa nokaHa 3a 06paTHO U3KynyBaHe Ha BCUYKWN ASN0BE UK akuun, oT
HSIKOW WX BCUYKM anTEPHAaTUBHU MHBECTMUMOHHU (DOHAOBE, KOETO € 0CBOHOAEHO OT TaKcu
WM NpUCNaaaHuns, KosSiTO e OnoBecTeHa Ny6/IMYHO B paMKuTe Ha Hal-Manko 30 paboTHWM AHK
N e OTnpaBeHa, MNpsSKO unuM 4ype3 (PMHAHCOBM MOCPeAHMUM, A0 BCUYKM WHBECTUTOPU HA
TepUTOpUSTa Ha AbpXXaBaTa YeHKa, 3a KOSTO Ce OTTerns yBeAOM/IEHNETO 3a npeanaraHeTo,
YMATO CaMOJSIMYHOCT € U3BECTHA;

2. HaMepeHVETO 3a NpekpaTsaBaHe NpeasiaraHeTo Ha AS10BE MKW aKUMUTE OT HAKOU UK
BCUYKN aNTEPHATUBHU MHBECTMLUMOHHM (DOHAOBE Ha TEPUTOPUSITA Ha AbpXKaBaTa YSIeHKa e
OMNOBECTEHO Ny6/IMYHO NOCPeACTBOM 06LIEeCTBEHO AOCTbMHM CPeACTBa, KOMTO obuuyaniHo ce
M3MoN3BaT Mpu MNpeanaraHeTo Ha AsfoBe Ha anTepHaTUBHU WHBECTMUMOHHM (OHAOBE,
NnoAaxoasLumM 3a NpodecMoHanHn NHBECTUTOPU, BKIKOYMTENHO MO €NEKTPOHEH MbT;



3. BCMYKM [0OroBOpUM C (PUHAHCOBM MOCPEAHUUM WAM C TPETU nuua, Ha KOWUTO ca
Bb3/10XKEHM (DYHKUMM, Ca U3MEHEHM WU NMPEKpaTeHW, CYNTAHO OT AaTaTa Ha OTTernsHe Ha
yBeJOM/IEHNETO 3a NpeanaraHeTo, 3a Aa Ce npeaoTBpaTv HOBO WM AOMbHUTENHO, MPSKO
WM Henpsiko, npeanaraHe wiun npogaxba Ha AsnoBeTe, NOCOYEHU B YBEAOMIIEHMETO MO YJl.
2478.

(2) ViauckBaHuaTa Ha an. 1, T. 1 He ce npwnaraTt 3a anTepHaTUBHW WHBECTULMOHHM
¢doHpoBe OT 3aTBOpeH TuN M 3a doHAoseTe cbriacHo PernameHT (EC) 2015/760.

(3) Nnueto no an. 1 npekpaTsaBa BCAKO MOCMeABallO NnpeanaraHe wnv npoaaxobu Ha
[AAN0BETE CU U aKUMUTE Ha ynpasBnsBaHWUa anTtepHaTMBeH MHBECTULUMOHEH (DOHA, 3@ KOMTO
€ OTTernIeHo yBeAOM/IeHMETO 3a MpeanaraHe, CYMTAHO OT fAaTaTa Ha OTTEerNnsHeTo Ha
yBeAOMIEHNETO.

(4) 3a nepmnoa 36 Meceua, CUMTAHO OT AaTaTa Ha OTTErNnsiHe Ha yBeAOMJSIEHMETO 3a
npeanaraHe, nuMUeTo Mo an. 1 He MOXe Aa M3BbpLBa NpeaBapuTenHO npeanaraHe no
CMUCBbNA Ha 4. 238a Ha TepuTopuATa Ha Apyra Abp)KaBa Y/eHKa, 3a KOATO € MnoaafeHo
yBeAOMNEHNETO Mo Yn. 2478, an. 1 No OTHOWEHWE Ha ASNOBETE WM aKUMUTE OT HSKOU Un
BCUYKN anTepHaTUBHM WUHBECTULMOHHM (POHAOBE, NMOCOYEHN B YBEAOMIEHMETO NO Yn. 2478,
an. 1, uan nNo OTHOWeHWe Ha ApYrvM NoAobHU MHBECTULMOHHW MAen UM UHBECTMLMOHHU
cTpaTerum.

(5) Nnueto no an. 1, KOETO NpekpaTh npeanaraHeTo Ha AS/I0BETE WM akuuuTe Ha
yrnpaBnsiBaHMsl anTepHaTMBEH MHBECTULUMOHEH (OHA Ha TepuTopusiTa Ha Apyra Abp)Kasa
yfieHKa, Npoab/kaea Aa NpPeaocTaBs Ha MHBECTUTOPUTE, KOMTO Ca 3ana3uin MHBEeCTUUMATa
CW, N HA KOMMETEHTHMUA OpraH Ha nNpveMallaTa AbpXkaBa YfieHKa MHdopMaumnsTa, U3UMCKBaHa
cbrnacHo un. 235 wun 237.

(6) B cnyyante no an. 5 nuueto no an. 1 Moxe Aa U3MNON3Ba €1EKTPOHHU WU Apyrn
NMHMOPMaLUMOHHKN CPeACTBa 3@ KOMYHUKaUNS OT pa3CTosHME.

Yn. 247.. (Hos - OB, 6p. 16 ot 2022 r.) (1) Jinueto no un. 2476, an. 1 u3npawa
yBeOMNeHne A0 KOMUCUsITa ¢ MHdopMauusTa, nocoveHa B un. 2476, an. 1.

(2) Komucusita nposepsisa Aanu yseaoMAEHNETO no an. 1 e nbaHo. B cpok 15 paboTHu
[AHW OT fAaTtaTa Ha noslyyaBaHe Ha usanata MHdopMaumns BbB Bpb3Ka C YBeAOM/IEHMETO MO arn.
1 KoMucHsITa NpedaBa yBeAOMIEHMETO HAa KOMMETEHTHMS OpraH Ha npuemallaTta AbpKasa
uneHka un Ha EOLIKI, kaTo yBeaomsiBa 3a ToBa NMUETO Mo un. 2476, an. 1.

(3) KomucmaTta msnpawa A0 KOMMETEHTHUS OpraH Ha npuemallata AbpXXaBa u4/leHka
NMHMOPMaUNS 3a BCUYKM NPOMEHN B AOKYMEHTUTE U MHdopMaumsTa no yn. 245, an. 1, 1. 3 -
6.

Paspen IV
(Hos - AAB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
NMpepnaraHe Ha ASN0BE WIN aKUMU HA aNITEPHAaTUBHU
MHBECTUUMOHHM (pOoHAOBE Ha TepuTOopUusiTa Ha Penybnuka
Bbnrapus ot nMue, ynpasnsaBallo afiTEPpHATUBHU
MHBECTULUMOHHM (POHAOBE, C NPOU3X0A OT ApPYra Abp)XaBa

YJieHKa

Yn. 248. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Nuue,
ynpaBnsiBallo anTepHaTMBHU MHBECTUUMOHHM (DOHAOBE, C MPOM3XOA OT Apyra AbpXasa
YfieHKa MOXe Aa ynpaBnsiBa anTepHaTUBEH MHBECTUUMOHEH (pOHA, yCTaHoBeH B Penybnuvka
bbnrapus, npsako unn NocpeacTBOM OTKPMBAHETO HA K/IOH Bb3 OCHOBA Ha MOJSly4eHO B
KOMUCUSITA yBEeAOM/IEHNE OT KOMMETEHTHMS OpraH Ha Abp)KasaTa 4YieHKa Mo rnpousxos Ha
NMLETO, YNpaB/siBalo anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, KbM KOETO Ca MPUIOXEHU
OaHHUTE N OOKYMEHTUTE Mo u4n. 244, an. 2 n noTBbpXAeHWe OT KOMMNETEHTHUS OpraH Ha
AbpXXaBa uY/ieHKa Mno npousxod, Ye NUUETO, ynpasnsiBalo anTepHaTUBHU MHBECTULMOHHM
¢doHOOBE, € NUUEH3MPAHO OT KOMMETEHTEH OpraH Ha AbpXKaBaTa YjeHKa Mo MpPOU3XOA.



Bcuuku KNOHOBE, Cb3fafieHn Ha TepuTopusiTa Ha Penybnuka Bbnrapus, ce cMaTaT 3a eavH
KJ1OH.

(2) NnueTo no an. 1, KOeTo e M3BbpLIBa AEMHOCT Ype3 OTKPUBAHE Ha KJIOH, MOXeE Aa
3anoyHe M3BbLPLUBAHETO Ha [AENHOCTTa, 3a KOSATO € MOMy4YeHO YBedOM/IeHWe, cnej
perucTpuvpaHe Ha KnoHa My B Penybnuvka bbnrapus.

(3) Komncuata npuema 3a akTyanHa MHbopMaumsaTa, Cbabpxalla ce B npeacTaBeHuTe
OT CbOTBETHWSI KOMMETEHTEH OpraH AaHHW W [JOKyMeHTM no an. 1, gokato He 6bae
yBEAOMEHA OT CbOTBETHUS KOMMETEHTEH OpPraH 3a NPOMsiHa Ha JaHHUTE.

Yn. 249. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Juue,
yrnpaBnsBallo anTepHaTMBHU MHBECTUUMOHHW (DOHAOBE, C MPOU3XOA OT Apyra AbpXXasa
yfleHKa MOXe fda npeanara As/0Be MW akUMM Ha anTepHaTMBEH WMHBECTUUMOHEH (OHA,
ycTaHoBeH B Penybnuka Bwnrapus wnu B Apyra Abpasa YieHKa, WM anTepHaTMBEH
NHBECTUUMOHeH ¢OHA, YCTaHOBEH B TpeTa Abp)KaBa, Ha TepuTopusita Ha Penybnuka
Bbnrapmsa Bb3 OCHOBa Ha MOJSIy4YEHO B KOMUCUATA YBEAOM/IEHME OT KOMMETEHTHUS OpraH Ha
[AbpXXaBaTa YfeHKa no Mpov3xo[ Ha NUUETO, YNpaBnsBallo anTepHaTUBHU MHBECTULNOHHU
¢doHOOBE, KbM KOETO Ca MPWIOXEHW [AaHHUTE W [AOKYMEeHTUTe no un. 245, an. 1 u
NOTBbPXXAEHNE OT KOMMETEHTHUS OpraH Ha AbpXKaBaTa uYfeHKa Mo Npousxof, ve NULETO,
yNpaBnsBalo anTepHaTUBHU MHBECTUUMOHHM (DOHAOBE, € NMUEH3UPAHO OT KOMMETEHTEeH
OopraH Ha Abp)xaBaTa YJieHKa Mo MpOU3XOA4 M B JIMLEH3A MYy € BK/IHOYEHO YnpaB/ieHWETO Ha
aNnTepHaTUBHN WMHBECTUUMOHHW (DOHAOBE CbC CbOTBETHATA WMHBECTULMOHHA CTpaTerus.
KoMucusaTa ocurypsisa ycnoBus 3a npueMaHe Ha MHdopMaumsTa no npeaxoaHoTo nspeyeHne
NoO eNeKTPOHEH MbT.

(2) Komucusata npuema 3a aktyanHa uHgopmaumaTa, CbabpXxalla ce B NpeAcTaBeHuTe
OT CbOTBETHMSI KOMMETEHTEH OpraH AaHHW W [JOKYMeHTM no an. 1, gokato He 6bae
yBeJOMEHa OT CbOTBETHUS KOMMETEHTEH OpraH 3a NpPoMsHa Ha AaHHUTE.

(3) NpeanaraHeTo Ha ASNOBETE UK akKLMUTE Ha anTepHaTUBHUSA MHBECTULMOHEH OHA,
npeanaraH nNpy ycrnoBusitTa Ha an. 1, KakTo U BbBEXAAHETO U U3Mb/IHEHWETO HA MEPKW 3a
npeaoTBpaTsaBaHe npegnaraHeTo Ha HenpodecnoHanHM MHBECTUTOPU, BKIIKOYMTENTHO KOraTto
NMLUETO, ynpasnasawo oHAa, Non3Ba yCayru Ha TPeTU nnua 3a nNpeaoctaBsHuTe Ha doHaa
ycnyru, TpsibBa fia € B CbOTBETCTBME C M3UCKBAHUSATA HA 3aKOHOAATENCTBOTO Ha Penybnuka
bvnrapus.

Yn. 250. (Hos - 4B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; u3M., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (1) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.)
MNpeanaraHeTo Ha AS10BE MM aKUMKW HA anTepHAaTUBHU MHBECTULUMOHHM (DOHAOBE OT numue C
npomusxoa OT Apyra AbpXaBa 4/eHKa B CbOTBETCTBME C TO3M pasfen Cce OTHacd camo Ao
npodecnoHanH1 MHBECTUTOPK MO CMUCHAA Ha § 1, T. 10 OT AonNbAHUTENHUTE pa3nopeadbu Ha
3akoHa 3a nasapuTe Ha (PMHAHCOBU UHCTPYMEHTH.

(2) (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Jlnueto no an. 1 Moxe Aa
npeanara Ha HenpodecMoHanHM MHBECTUTOPY MO CMUCHAA Ha § 1, T. 11 OT AOMbLAHUTENHUTE
pa3nopeabu Ha 3akoHa 3a nasapuTe Ha (PUHAHCOBU MHCTPYMEHTU Ha TeputopusitTa Ha
Penybnvka Bbnrapus npy CbOTBETHO Cna3BaHe M3MCKBAHUSATA Ha YacT TpeTa, AN MbpBM.

Yn. 250a. (Hos - B, 6p. 16 ot 2022 r.) (1) Jluue, ynpaBnsBallo afTepHATUBHU
NHBECTULMOHHN (DOHAOBE, C MPOM3X0A OT Apyra AbpXKaBa YiieHKa, Nony4ymno paspelleHme oT
KOMMETEHTHUSA OpraH Ha AbpXKaBaTa YJIeHKa Mo nNpousxod, MoXe Aa OTTer/M yBeAOM/IEHUETO
3a npeanaraHeTo Ha TeputopusaTa Ha Penybnvka Bbnrapus Ha Asn0BE UM aKUMK OT HAKOU
WM BCUYKW aNTEPHATUBHN MHBECTUUMOHHM (DOHAOBE, 3a KOUTO € NOoAafeHO YBeAOMIIeHne
[0 KOMUCMATA CbrnacHo un. 248 unn 249, ako ca U3Mb/IHEHW CeQHUTE YCNoBUS:

1. oTnpaBeHa e obLa nokaHa 3a 0bpaTHO M3KymnyBaHe Ha BCUYKM ASNOBE MW akuun, OT
HAKOW MMM BCUYKWN anTepHATMBHU MHBECTULUMOHHM (POHAOBE, KOETO € 0CBO6OAEHO OT Takcu
WK NpUCMaaaHunsi, KOSTO € OMoBeCcTeHa NybIMYHO B paMKuTe Ha Hal-Manko 30 paboTHU AHM
M e oTnpaBeHa, NPSKO WM 4Ype3 (PUHAHCOBM MOCPeAHUUM, OO0 BCUYKU MHBECTUTOPWU Ha
TepuTopusiTa Ha Penybnvka bbarapus, 4isTO CaMONIMYHOCT € U3BECTHa;



2. HaMepeHVETO 3a NpekpaTsaBaHe NpeasiaraHeTo Ha AS/10BE MW akUMUTE OT HAKOU UK
BCUYKWN anTEepHATMBHM MHBECTMUMOHHN (hOHAOBE Ha TepuTopusTa Ha Penybnuvka bbvnrapus e
OMNOBECTEHO NMYy6/IMYHO MOCPeACTBOM 06LLECTBEHO AOCTbMNHM CPeACTBa, KOMTO obuuyaniHO ce
N3Mon3eaT npu npeanaraHeTo Ha [As/oBe Ha anTepHaTUBHU WMHBECTUMUMOHHW (OHAOBE,
NnoAxoasLmM 3a NPodeCcMoHanHN NHBECTUTOPU, BKIIKOYMTESTHO MO €NEKTPOHEH MbT;

3. BCMYKM [OroBopu C (PMHAHCOBM MOCPEAHUUM WAWM C TPETM Nvua, Ha KOUTO ca
Bb3/10XKEHM (DYHKUMM, Ca U3MEHEHM WU NPEKpPaTeHW, CYNTAHO OT AaTaTa Ha OTTerssHe Ha
yBeJOM/IEHNETO 3a npeanaraHe, 3a Aa ce NpeaoTBpaT HOBO MW AOMLHUTENHO, MPSKO WUn
Henpsiko, npeanaraHe wan npodaxba Ha [AAn0BETe, MOCOYMEHW B YBEAOM/IEHMETO 3a
OTTernsgHe Ha npeasiaraHeTo OT CTpaHa Ha NMLUETO NO an. 1, KOETO KOMMETEHTHUAT OpraH Ha
Abp)XaBaTa YieHKa Nno Herosusl NPOV3X0A rnpeaasa Ha KoMucusTa.

(2) ViauckBaHuaTa Ha an. 1, T. 1 He ce npwnarat 3a anTepHaTUBHU WUHBECTULMOHHU
¢doHaoBe OT 3aTBOpeH TvN M 3a doHaoseTe cbriacHo PernameHT (EC) 2015/760.

(3) Nnueto no an. 1 npekpaTsaBa BCAKO MOCMeABalLO NpeanaraHe wav npoaaxobu Ha
AANI0BETE WM aKuMMTE Ha YNpaBnsiBaHWUS anTepHaTMBEH WMHBECTULUMOHEH OHA, 3@ KOUTO e
OTTerseHo yBeJOM/IEHNETO 3a NpeasiaraHe, CYMTaHo OT AaTaTa Ha OTTErNSHETO My.

(4) 3a nepvog 36 Meceua CUMTaHO OT JaTaTa Ha OTTerfsiHe Ha yBeAOMJIEHMETO 3a
npegnaraHe nuueto no an. 1 He MoXe [a M3BbpLIBA MpeaBapuUTenHO npeasaraHe rno
CMUCBNA Ha Yn. 238a Ha TepuTopusTa Ha Penybnvka Bbarapus no oTHoWeHWE Ha ASNoBeTe
AW aKUMUTE OT HSIKOM MM BCUYKW anTepHaTMBHM WMHBECTMUMOHHM (POHAOBE, MOCOYEHU B
yBeOM/IEHNETO 3a OTTerfIsHe Ha npeasiaraHeTo OT CTpaHa Ha MUeTo no an. 1, KoeTo
KOMMETEHTHUAT OpraH Ha AbpXXaBaTa YIeHKa Mo HeroBus NpomM3xo[ NpefaBa Ha KOMUCUSATA,
MAM MO OTHOLEHMEe Ha Apyrn noaobHM WHBECTULMOHHM MAEU WAN  UHBECTULMOHHM
cTpaTteruu.

(5) Nnueto no an. 1, KOETO NpekpaTh npeanaraHeTo Ha AS/I0BETE WM aKuuuTe Ha
yrnpaBnsiBaHUs anTepHaTMBEH WHBECTMUMOHEH OHA Ha Teputopusita Ha Penybnuka
bvnrapusi, npoab/mKaBa nAa MNPefocTaBs Ha WMHBECTUTOPUTE, KOMTO Ca  3anasuim
NMHBECTUUMSATA CU, N HA KOMUCUATa MHOPMaLMATa, U3NCKBAHA CbrnacHo yn. 235 n 237.

(6) B cnydyaute no an. 5 nMueto no an. 1 Moxe Aa M3Mnon3Ba BCUUKN €NeKTPOHHU Mn
Apyrn nHGOPMaLUMOHHN CpeacTBa 3a KOMYHMKaUMS OT pa3CTosiHME.

(7) Tlo oTHOWeHMe Ha nuueto no an. 1 KoMucusTa npoab/kaeBa Aa YNpaXKHsBA
NpaBoOMOLLMATA MO TO3M 3aKOH M aKTOBETE MO MpuiaraHeTo My cnef AataTta Ha noslyyasaHe
Ha nHdopMaumsTa No an. 8 C U3KIYEHNE Ha NPaBOMOLUMATA, CBbP3aHM C U3UCKBaHUSATA Mo
yn. 5 ot PernamenT (EC) 2019/1156.

(8) Komucusata nonyyasa OT KOMMNETEHTHUS OpraH Ha Abp)kaBaTa 4fieHKka Mo npovsxon
Ha nuueTo no an. 1 nHdopMaums 3a BCUYKM NMPOMEHU B AOKYMEHTUTE M MHGOpMaumsTa no
un. 245,an. 1, 1.3 - 6.

PaspenV
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
NMpepnaraHe Ha AAN0Be WIN aKLUMM Ha aNITePHaTUBHU
MHBECTULUMOHHM cboHAOBE Ha TepuTopusTa Ha Penybainka
Bbbnrapus ot ivue, ynpasnsiBallo aiTEPHATUBHU
MHBECTULMOHHM (bOHAOBE, OT TPETa AbprKaBa

Yn. 251. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., npunara ce Ao
fatata, onpeaeneHa B § 92 ot 3M[ Ha 3akoHa 3a [AENHOCTTA Ha KONEKTUBHUTE
NHBECTULUMOHHN CXEMWU U Ha APYrv NPeanpusTUs 3a KONEKTUBHO MHBECTUPaHe; usM., bp. 76
ot 2016 r., B cuna ot 30.09.2016 r.; n3m., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; gon.,
6p. 102 ot 2019 r.) (1) (Jon. - OB, 6p. 102 ot 2019 r.) He3aBUCMMO OT M3MUCKBAHUATA Ha

pasgen IV nuue, ynpaBnsiBallo anTEepHAaTUBHU MHBECTULIMOHHM (POHJOBE, C NPOU3X0A OT
TpeTa AbpykaBa MOXe [a Nnpeanara Ha Teputopusita Ha Penybnvka bbnrapus antepHaTUBeH



nHBeCTMUMOHeH ¢OoHA Ha npodecmoHanHn uHBecTuTopy, 6€3 aa ro npegnara Ha
TepuTOpUSATa Ha Apyra AbpXKaBa YfieHKa, ako ca CraseHu cnegHuTe yCIoBus:

1. (u3am. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) npu ynpaBneHNETO Ha
anTepHaTUBHUSA  MHBECTUUMOHEH  ¢OHA  NMUETO,  YynpaensBawo  anTepHaTUBHU
WMHBECTUUMOHHN ((POHAOBE, CMa3Ba BCUYKU W3UCKBAHUS HA TO3M 3aKOH, BK/IHOYMTENTHO
M3NCKBaAHUATA Ha un. 235 - 237, KaKTO M U3NCKBaHUATa Ha Y. 234, Korato ca NpuaoXKuMu;

2. Hanvue ca noaxoasy [OroBOPEeHOCTU 3a CbTPYAHMYECTBO B CbOTBETCTBME C
MeXAYHAapOAHUTE CTaHAapTM 3a uenuTe Ha HabnaeHWe Ha CUCTEMHUS PUCK Mexay
KOMUCUATA, KOMMETEHTHUTE OpraHM Ha Abp)KaBaTa, B KOATO € YCTAaHOBEH anTepHaTUBHUAT
NHBECTULUMOHEH (DOH/, KOMMNETEHTHUTE OpraHn Ha TpeTaTa AbpXXaBa, B KOATO € cefanuLeTo
Ha NMUETO, YyNpaBnsiBaLlo anTepHaTUBHU MHBECTULMOHHN (POHAOBE, OCUrypsiBaluM edukaceH
obMeH Ha WHdopMauusi, C ornes OCbleCTBSABAHE HA HAA30pHUTE MpaBOMOWMS  Ha
KOMUCUATA;

3. TpeTaTa AbpXaBa, B KOATO € CefanmLLeTO Ha NNLETO, YNPaBnsBalwo anTepHaTUBHU
WHBECTUUMOHHN (OHAOBE, KaKTO W TpeTaTa AbpXaBa, B KOSATO aNnTEepHATUBHUAT
WMHBECTUUMOHEH (POHA OT TpeTa Abp)KaBa € YCTAHOBEH, He € MocoYeHa KaTo OTKa3Balla
CbAENCTBME AbpXaBa MM TEPUTOPUS B CNMCbKa Ha PaboTHaTa rpyna 3a ¢MHaHCOBM
AENCTBMSI.

(2) KoMneTeHTeH opraH 3a uenute Ha un. 234 - 237 e KOMUCKUATA, @ MHBECTUTOPK ca
MuaTa, Ha KOUTO ce npeanara anTepHaTUBHUSAT MHBECTUUMOHEH (OHA Ha TepuTopusiTa Ha
Penybnuka Bvnrapus.

(3) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusta no
npeanoXeHne Ha 3aMeCTHUK-NpeacefaTens u34aBa paspelleHne 3@ U3BbpLUBaHe Ha
npeanaraHeTo no an. 1 npu cbOTBETHO NpunaraHe Ha 4. 203, an. 3 - 6.

(4) B cnyyait ye KOMNETEHTEH OpraH Ha YCTAHOBEH B AbpXXaBa Y/IEHKa aNTepHATMBEH
NHBECTUUMOHEH (DOHA HE Ce NPUCHEANHN CBOEBPEMEHHO KbM AOrOBOPEHOCTU, NpeaBuaeHN B
an. 1, 7. 2, KoMucusitTa Moxe aa yBegomm EOLKI 3a ocurypsiBaHe Ha Cbaenctsue B
cboTBeTcTBME C Y. 19 ot PernameHT (EC) N2 1095/2010.

Pazpen VI
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

Mpuno)>xuM 3aKOH, CbTPYAHNYECTBO U obMeH Ha MHCIJOpMaLWISI

Yn. 252, (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) KomucusaTta u
3aMeCTHUK-NpeaceaaTensaT  OCbWEeCTBABAT  HaA30p  BbpXy JuvuaTa,  ynpasnssalum
anTepHaTUBHN MHBECTUUMOHHWN (hOHAOBE, C Npou3xos oT Penybnuka Bbnrapus, He3aBUCMMO
OT TOBa, Aanu Te3u nuua ynpasnsasaT W/unv npeanarat anTepHaTUBHU WMHBECTULMOHHU
oHAoBE Ha TEpUTOPUATa Ha APYrv AbPXKaBUN YSIEHKN.

(2) KomucmaTa w 3aMecTHUK-NpeacedaTensaT OCbleCTBABaT HaA30p Hag /fmvuarta,
ynpaensiBaliM anTepHaTUBHW WHBECTULUMOHHW (DOHAOBE, C Mpov3Xo4 OT Apyra Abpkasa
YsieHKa BbB BPb3Ka CbC CNa3BaHETO Ha:

1. v3nckBaHuaTa Ha un. 218 n 220 3a ynpaeBnsBaHUTe W/vnu npeanaraHnTe Yypes3 KIoH
Ha TeputopusaTa Ha Penybnuka bbnarapus antepHaTMBHU MHBECTULMOHHN (DOHAOBE;

2. V3UCKBaHWATA NO OTHOLWIEHWE Ha npeafniaraHeTo Ha AANOoBETE WMAM aKuuMuTe Ha
aNnTepHaTUBEH WMHBECTUUMOHEH (OHA Ha TeputopusiTa Ha Penybnuka Bbnrapus, kakto u
BbBEXAAHETO W WM3Mb/IHEHMETO Ha MepKM 3a npeaoTBpaTsBaHe MpeasnaraHeTo Ha
HenpodecnoHanHW MHBECTUTOPW, BKJIIOYUTENHO KOraTo nMUEeTo, ynpasBnsisawo ¢oHAa,
non3ea yCcnyru Ha TPETW NiMua 3a NpeaocTaBsaHUTE Ha oHAa YCnyru.

(3) Nvuata, ynpasnsiBaiy anTepHaTUBHU MHBECTULUMOHHM (POHAOBE, C MpOu3XoA OT
Apyra [AbpxaBa uYneHka nMpeacTaBaT Ha KOMUCMATa W Ha  3aMeCTHUK-npeacedaTens
nHdopmauns, HeobxoanMa 3a U3MbJHEHWE HA HAA30PHUTE UM (DYHKUMKM MO OTHOLIEHME Ha
Te3n nuua.



(4) B cnyyai 4e nuue, ynpaBnsiBalWo anTepHATMBHU MHBECTUUMOHHM (oHAOBE, C
npousxoa OT Apyra AbpXaBa YNeHKa HapyllaBa npasBufa, Haa30pbT 3@ M3MbJIHEHWMETO Ha
KOUTO Ce OCbLuecTBsiBa OT KOMWUCUATA, 3aMeCTHUK-NpeacefaTensdT M3MckBa OT JIMUETO Aa
NnpeycTaHoBM HapyLUEHNETO W [ia YBEAOMU 3a TOBA KOMMETEHTHUTE OpraHn Ha Abp)XasaTa cu
no Npomu3xoa.

Yn. 253. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. n gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018
r.) B cnyyai ye nuue, ynpaensiBallo anTepHaTUBHU MHBECTULMOHHM (POHAOBE, C NPOU3Xoa
OT Apyra Abp)XXaBa YneHKa OTKaxke Aa NpeaoctaBu MH@opMaumsa no un. 252, an. 3 uam He
npeanpuemMe HeobxoaMMUTE MepKM 3a MpeyCTaHOBSIBAaHE Ha HapylieHve no un. 252, an. 4,
KoMUCMATa MO NpeasioKeHMe Ha  3aMeCTHUK-npeacejatens  uWHdopmupa 3a ToBa
KOMMETEHTHUTE OpraHn Ha AbpXxaBaTa Y/eHKa no Npou3xo[ Ha IMLETO.

(2) (N3m. n gon. - AB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) AKO He3aBUCMMO OT
MepKuTe, NpeanpueTn OT KOMMETEHTHUTE OpraHM Ha AbpXXaBaTa uYfleHKa Mo npou3xoA Ha
MUETO No an. 1, unm nopaan nMnca Ha Noaxoaswy U AOCTaTbYHM MepKu NnueTo no an. 1
npoab/kaeBa Aa He npegocTtasst uHdopMmaumaTa no yun. 252, an. 3 wam He npeanpueMe
HeobxoaMMWTE MEepKK 3a NpeyCcTaHOBSIBAHE Ha HapyLlleHue no an. 1, KoMucusTa, CbOTBETHO
3aMeCTHUK-NpeaceaaTensaT npeanpuemMaTt HeobxoauMUTE Mepku 3a npeaoTBpaTsBaHe u
CaHKUMOHWPAHe Ha HapyLleHusTa, KaTo BKIIOYMTENHO KOMUCMSATA MOXE Aa 3a4b/DKK ULETO
[a nNpeyCcTaHOBMW YNpaBfieHMETO Ha anTepHATUBHM MHBECTMLUMOHHN (POHAOBE Ha TepUTopUsTa
Ha Penybnuka Bbnarapuss M aa 3abpaHu ynpaBneHWETO W/WNM NpefnaraHeTo Ha HOBM
anTepHaTUBHN MHBECTUMUMOHHKU (POHAOBE Ha TepuTopusTa Ha Penybnuka Bbnrapusa ot ToBa
nvue. Kommcusita yBeaoMsiBa KOMMNETEHTHUTE OpraHn Ha AbpXkaBaTa YfieHKa no nNpousxoj Ha
NMLETO no an. 1, npeav Aa npeanpyveMe Mepkute rno uspedeHune nbpaeo.

Yn. 254, (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. 1 gon., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.) (7) (U3m. n gon. - AB, 6p. 95 ot 2017 r., B cuna ot
01.01.2018 r.) Korato KOMWUCMSITa Bb3 OCHOBA Ha MpeasioKeHWe Ha 3aMeCTHUK-
npeaceaaTenar pasnofiara C SCHU WM [JOKasyeMuM OCHOBaHWS [Ja CMATa, 4e fuue,
yrnpaBnsBawlo anTepHaTMBHU MHBECTUUMOHHM (DOHAOBE, C MpOM3XO4 OT Apyra AbpXasa
YfeHKa HapyllaBa W3MCKBAHWATA, CAPSMO KOMTO KOMUCUSITA, CbOTBETHO 3aMECTHUWK-
npeaceaaTensaTt, HAMa NPaBoOMOLUMA Aa OCbLUECTBSIBa HAA30p, KOMUCUATA YBeAOMSIBaA 3a TOBA
KOMMETEHTHMS OpraH Ha Abp)XaBaTa YieHKa no Npou3xoa.

(2) (N3M. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) AKO BbMNpeKn NpUNOXKEHUTE
OT KOMMNETEHTHUSA OpraH Ha Abp)XaBaTa Y/ieHKa Mo NpOU3X04 MEPKN UM ako Te3W MepKu ca
Cce 0Kasanu HeaoCTaTbyHU WU HEMOAXOAAWM, WIN CbOTBETHUSAT KOMMETEHTEH OpraH He
npearnpuemMe AEUCTBUSI B pa3yMeH CPOK M NMUETO no an. 1 npoab/kaBa Aa W3BbPLUBA
JENCTBMS B HApyLlEHWE Ha WHTEpecMTe Ha WHBECTUTOPUTE WM Ha HOPMasHOTO
(yHKUMOHWpaHe Ha KanuTanoBuTe nasapu Ha Teputopusita Ha Penybnuka Bbnrapus,
KOMUCKATaA NO MNpeanoXeHNe Ha 3aMeCTHUK-NpeaceaaTens MOXe, Cnef KaTto yBeaoMU
KOMMETEHTHMUS OpraH Ha Abp)KaBaTa uYfieHKa No npousxoa, Aa npeanpueme Heobxoammute
MEpPKM 3a 3awmTa Ha MHBECTUTOpUTE, Ha ¢MHaHcoBaTa CTabWIHOCT M 3a OcCUrypsiBaHe
HOPManHOTO (YHKUMOHMPaAHe Ha KanuTanoBWTe Masapuv, BKAKUMTENHO Aa 3abpaHn Ha
nvueto no an. 1 ga u3BbplUBa AEMHOCT Ha Teputopusita Ha Penybnvka bBbvnrapus.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) AnvHen 1 n 2 ce npunarat
M B Clyvyad Ye KOMUCUSITA, Bb3 OCHOBA Ha MpeAsioKEHME Ha 3aMeCTHUK-NpeaceaTtens,
pasnonara C SICHW U [JOKa3yeMy OCHOBAHMS 3a HeCbrnacve C u3gageH OT Apyra Abpasa
YfeHKa JfMUEeH3 Ha nvue, YnpaBnsBawo anTepHaTUBHM WMHBECTUUMOHHKM ¢dOoHAOBE, C
npounsxoa OT TpeTa AbpXKaBsa.

Yn. 255. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., 8 cuna ot 01.01.2018 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.)
KoraTto nwuue, ynpaensiBawo anTepHaTUBHW WHBECTULMOHHM (POHAOBE, C npou3xod OT
Penybnuka bbnrapus Hapywwu npaswniata, 3a CrMa3BaHETO Ha KOMTO  OTroBapsaT



KOMMETEHTHWUTE OpraHu Ha NpyeMallata AbpXXaBa Y/eHKa, U BbMPEKN OTNpaBeHO UCKaHe oT
TE3N OpraHM He MpeycTaHOBW HapyLlleHWEeTo, cnej Kato e uHGopMMpaHa 3a ToBa OT
KOMMETEHTHWUTE OpraHn Ha NpueMallata Abp)kaBa Y/ieHKa, KOMUCUSTa, npeanpuemMa B Ha-
KpaTKM CpPOKOBE BCWMYKM MOAXOAAWM MEpKW, 3a Aa MOXe CbOTBETHOTO [PYXEeCTBO Ja
npeaoctasn  MHpoOpMaumsaTa, M3MCKaHA OT npuemallaTa AbpXaBa YieHka, wWan [a
npeycTaHoBM TOBa HapyleHue. pu HapylweHue Ha nvue OT TpeTa AbpXXasa, ynpasnssallo
aNnTepHaTUBHN MHBECTUUMOHHM (DOHAOBE, KOMUCUSITA M3MCKBA HeobxoammaTta mMHbopMaums
OT CbOTBETHUTE HAA30PHM OpraHM Ha TpeTaTa AbpxaBa. Komucuata uHdopMupa
KOMMETEHTHMSA OpraH Ha NpveMallaTta Abp)XaBa YieHKa 3a npeanpueTuTe Mepku.

(2) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Korato KOMNeTEHTEH OpraH
Ha Apyra AbpXXaBa 4Y/leHKa yBeAOMW KOMUCUSTA, Ye Ca Hanuue OCHOBaHMA Aa CMATa, 4e
nvue, ynpaensBawo anTepHaTUBHU MHBECTUUMOHHM (POHAOBE, C npom3xoad OT Penybnvka
Bbnrapus Hapywasa npaswiaTta, 3a Crna3BaHETO Ha KOMTO OTroBapsi KOMUCMSATA, KOMUCUATA
€ ONTbXXHa Aa npeanpueMe B HaW-KpaTKM CPOKOBE HEOOXOAMMUTE MEPKM, BKIIOUMUTENTHO Ype3
OTNpaBsHE Ha WCKaHe Ha MWHdopMauMs OT CbOTBETHUTE HAA30pPHW OpraHW Ha TpeTa
Abpxasa.

Yn. 256. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. n gon., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.) Korato koMucusTa Bb3 OCHOBa Ha NpPeasiOKeHue Ha
3aMeCTHUK-NpeaceaaTens yCTaHOBM, 4Ye JmMue OT TpeTa AbpXasa, YnpasnssBalo
anTepHAaTUBHN WHBECTUUMOHHM (OHAOBE W JMUEH3MpPaHO OT KOMUCUSITA, Hapyllasa
M3nCKBaHusATa Ha AupektnBa 2011/61/EC Ha EBponeiickus napnameHT u Ha CbBeTa OT 8
toHn 2011 r. OTHOCHO NMuaTa, ynpasnsBaliM anTepHaTUBHU MHBECTULUMOHHM (OHAOBE M 3a
n3meHeHune Ha ampekTtnen 2003/41/EO 1 2009/65/EO n Ha pernameHTu (EO) N2 1060/2009 n
(EC) N2 1095/2010 (OB, L 174/1 ot 1 wonu 2011 r.), HapuyaHa no-HaTaTbK ,JupekTvBa
2011/61/EC", komncuaTa HezabasHo yBegomsasa EOLIKIT 3a ToB.a.

Yn. 257. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusita cu
CbTPYOHMYM C KOMMETEHTHUTE OPraHyu Ha ApYrute AbpXXaBW YSIEHKW MpU ynpaxXHsiBaHe Ha
HaA30pHUTE CU MPABOMOLUMS MO TO3M 3aKOH M MO aKTOBETE MO MpuiaraHeTo My U npwu
HeobXoAMMOCT OKa3Ba CbAENCTBME Ha TE3W OpraHu Mpu YNpaXXHsiBAaHE Ha HAA30pPHUTE UM
npaBoMOLLMS.

(2) MNpn ocblecTBABaHE Ha CbTPYAHUYECTBOTO MO an. 1 KOMUCKUSTA, CbOTBETHO
3aMeCTHUK-NpeaceaaTens, W3non3saT NpeaocTaBeHUTE MM CbC 3aKOH MpaBoOMOWMS U B
cnyyauTe, KoraTo AEMCTBMETO - MPeAMET Ha pa3ciiefBaHE OT KOMMETEHTHWUTE OpraHyM Ha
APYrY  [ObpXaBuM YNEHKW, He npeacTaBnsiBa HapylweHWe Ha 3aKOHOAATesNCTBOTO Ha
Penybnvka Bvnrapus.

Yn. 258. (Hos - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 95 ot 2017
r., B8 cuna ot 01.01.2018 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.)
Komucusita, He3abaBHO npefocTaBs MH@OpMaUMa Ha KOMMNETEHTEH OpraH OT Apyra AbpXkasa
YfieHKa, KoraTo Ta3n uHdopMauns e Heobxoanma 3a M3Mb/HEHWE Ha NpaBoOMOLWWMSTA My MO
Ounpektnea 2011/61/EC.

(2) Komucusita npenoctaBsa Ha MpueMawmte AbpXaBuM Ha CbOTBETHUTE Nvua,
ynpaBnsiBaliM anTepHaTMBHW MHBECTUUMOHHWM (DOHAOBE, KOMUS OT CKJIIOYEHUTE CbriacHo
TO3N AN Cropa3yMeHUs 3a CbTPYyAHMYECTBO M 0BbMeH Ha MHOpMauusi C KOMMETEHTHU
OpraHv Ha Apyru AbpXXasBWn U nosyyeHaTa OT Te3n opraHu MHMOpMauus BbB Bpb3Ka C Te3u
nvua.

(3) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucumara, He3abaBHO
npenoctaBss uHgopMmauns Ha EOLIKM, Ha EBponeinckusi CbBET 3a CUCTEMEH PUCK M Ha
KOMMETEHTHUTE OpraHW Ha APYyrM AObpXKaBW UYMNEHKM, KOrato Ta3u uHdopMaums e oT
3HayeHue 3a HabnoaeHMeTo M NpeaoTBpPaTSABAHETO WAM MPEOAOSSABAHETO HA Bb3MOXHM
HebnaronpuaTHM nocneaMun OT AEMHOCTTa Ha €4HO MM MOoBeYe nuua, ynpaBnsiBallm
aNnTepHaTUBHN MHBECTULMOHHM (DOHAOBE, 338 CUCTEMHO 3HAYMMU (DUHAHCOBUM UHCTUTYLUN U



3@ NpaBWIHOTO (YHKLUMOHMPaAHE Ha MasapuTe, Ha KOMTO y4yacTBaT fvuaTa, ynpasnssalim
anTepHaTUBHN UHBECTULMOHHM (POHAOBE.

(4) Mpun Hecbrnacme C M3BbpLUEHaA OT KOMMETEHTEH OpraH Ha Apyra AbpXXaBa Y/IeHKa,
KOSTO € [AbpXaBa 4ieHKa Mo MpoM3xo4 Ha fvue, ynpaensBawo anTepHaTUBHM
WHBECTUUMOHHN (OHAOBE, OUEHKA BbB Bpb3ka C MNpuWIaraHeTo Ha pasnopeabu Ha
HaLMOHAMHO 3aKOHOAATENCTBO, aHaNorMyHmM Ha un. 233, an. 3, .13 nan. 7, 11 n 12, un.
240, an. 1, 1. 21 3, un. 208, an. 3 M un. 209, an. 1, T. 1 - 5 1 7, oueHka, AeNCTBME UK
6e3aencTBME HA KOMMETEHTEH OpraH B 06/1acT, B KOUTO CE€ M3UCKBA CbTPYAHUYECTBO WU
KOOpAUHMpAHE MeXAy KOMMETEeHTHUTE OpraHu Ha rnoBeye OT efHa AbpXKaBa YeHKa, C
N30aAeHO OT KOMMETEHTEH OpraH Ha Apyra AbpXXaBa Y/eHKa paspelleHne 3a U3BbpLUBaHe
Ha AeMHOCT OT N1LUe, YNpaBnsaBallo anTepHAaTUBHM MHBECTUUMOHHM (DOHAOBE, CbC Ceaanuile
B TpeTa AbpXXaBa MM C NpeanpueTy OT KOMMETEHTEH OpraH Ha Apyra AbpXXaBa u4fieHka
MepKn no un. 252 - 255, KakTo M ako KaTo KOMMETEHTEH OpraH Ha npueMalla AbpXxasa
YfeHKa CMsTa, Ye CKNOYEHUTE CbINAacHO TO3U A CNopasyMeHust 3a CbTPYAHWYECTBO U
06bMeH Ha MHdOopMaLMs C KOMNETEHTHM OpraHn Ha APYrv AbpXKaBW YNIeHKW He OTroBapsiT Ha
NPUIOXNUMUTE KbM TAX U3UCKBaHMSA, KoMUCuATa Moxe aa yesedomu EOLIKI 3a ocurypsisaHe
Ha CbAencTBME B CbOTBETCTBME C Y. 19 oT PernamenT (EC) N2 1095/2010.

Yn. 259. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) B cnydauTe, KOrato 3aMeCTHUK-NpeaceaaTenaT uMa scHU U
[IOKQ3yeMN OCHOBAHWS Aa CMSATA, Ye NINLE, BbPXY YMATO AEMHOCT He YnpaXKHsABa HaA30pHU
NpaBOMOLLMS, M3BbPLUBA WM € U3BLbPLUMIO HapyLUeHWe Ha M3UCKBaAHWSTa Ha [upekTuBa
2011/61/EC, Toli yBemomsiBa 3a ToBa EOLIKI u KOMMETEHTHMUTE HaA30pPHWM OpraHn Ha
CbOTBETHATa AbpPXKaBa YSIeHKa No Npov3XxoA W Ha NpuemMalumMTe AbpXKaBWU YEeHKM Ha NTMLETO,
ynpaBnsiBaLlo anTepHaTMBHU MHBECTMLUMOHHM (POHAOBE.

(2) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Korato komucusita e
yBEOMEHA OT KOMMETEHTEH OpraH Ha AbpXXaBa YIeHKa, Ye NULE, BbpXY UMATO AEMHOCT
TO3N OpraH He ynpaxHsiBa HaA30pHM npaBoMowMs M 3a KoeTo Penybnuka Bbarapus e
AbpXXaBa ufleHKa no npou3xod WM NpueMalla AbpXkaBa uYeHKa, M3BbpliBa WK e
M3BbPWWIO HapyleHne Ha u3uckBaHusaTa Ha [OupektmBa 2011/61/EC, koMucusTa,
CbOTBETHO 3aMEeCTHUMK-NpeaceaaTenaT npeanpuema HeobxoaMMmUTe MEpPKM U KOMUCKUSTA
nHdopmmpa EOLIKI 1 KOMNeTeHTHUA OpraH Ha Abp)kaBaTa YfeHKa 3a pe3yntatute OT TaX U
3@ HaCTbLNWAN BNOCNEACTBUE CbLUEeCTBEHN 06CTOSATENCTBA.

Yn. 260. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) (N3m. - OB, 6p. 95 oT 2017 r., B cuna ot 01.01.2018 r.) Mpwn
OCbLLUECTBSIBAHE HAa HaA30pHaTa CM AEMHOCT, BKJIKOYUTENHO NPV M3BbPLUBAHE MPOBEPKM Ha
MACTO WUNW pa3cnieaBaHe Ha TepUTOpPUSTA Ha AbpXXaBa Y/eHKa, KOMUCUSITa NO NpeanoXeHue
Ha 3aMeCTHUK-NpeacedaTensi, MOXe Aa MOUCKa CbAEUCTBME OT CbOTBETHWUS KOMMETEHTEH
OpraH Ha Ta3u AbpXXaBa YIeHKa.

(2) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.) Korato KOMMNETEHTHUSAT
OpraH pewuv f[a W3BbpLWKM MpoBepkaTa WM pascneaBaHeTo no an. 1 caMoCTosITeNnHo,
KOMUCUSTA MO MpeasioXKeHWe Ha 3aMeCTHUK-npeaceaaTens, MoXe Aa MoucKa ekcnepTu Ha
KOMUCUSITA Aa NpUAPYXKABaAT eKCrepTUTE Ha KOMMETEHTHUS OpraH npuv U3BbPLUBAHETO Ha
npoBepKaTa unu pascieaBaHeTo.

Yn. 261. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) MNMpwn oTnpaBeHo
NCKaHe OT KOMMETEHTEH OpraH Ha AbpykaBa YieHKa 3a M3BbpLUBAHe NPOBEpPKa Ha MSICTO Mn
pa3cneaBaHe Ha Teputopusita Ha Penybnuka Bbarapusi KOMUCUSITA B paMKUTE Ha CBOUTE
NpaBoMOLLMS:

1. n3BbpLUBA CAMOCTOSATENHO NpOBEpKaTa UNKN pa3cneaBaHeTo;

2. ponycka M3BbpLUBAHETO Ha NpoBepKaTa WM pa3cieaBaHeTo OT KOMMNETEHTHMSI OpraH
Ha ApyraTa AbpXXaBa YNeHKa;

3. ponycka W3BbPLIBAHETO Ha MNpoOBepKaTa WM pasCcineaBaHETO OT OAUTOPU WM
eKcnepTu.



(2) B cnyyante no an. 1, T. 1 No MckaHe Ha KOMMNETEHTHUSI OpraH Ha ApyraTta Abp)KaBa
YfieHKa NPy M3BbPLUBAHETO HA NPOBEpKaTa WU pasCieABaHeTO CNYXUTENUTE HA KOMUCUATA
ce npuapyxasaT OT CIyXWUTENM Ha TO3M KOMMEeTeHTeH opraH. He3aBucMMO OT TOBa
KOHTPOTbT BbpPXy W3BbPLUBAHETO Ha MpoBepKaTa Wau pascieBaHeTo Ce OCbluecTBsiBa OT
KOMMETEeHTHUTE opraHn B Penybnvka bbnrapus.

(3) B cnydyaute no an. 1, T. 2 KOMUCUSITA MOXE Aa MOUCKA MPW M3BbLPLUBAHETO Ha
npoBepKaTta unu pascieiBaHeTO CNYXUTENNTE Ha KOMMNETEHTHUSA OpraH Ha ApyraTa AbpXXasa
yneHka aa 6vaaT NnpuapykaBaHu OT CYXXUTENN Ha KOMUCKUSTA.

Yn. 262. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komncusata Moxe
[la OTKa)xe NMpeaocTaBsiHe Ha MHMOPMaUUs UM CbAENCTBME NPY M3BbPLUBAHE Ha NpPOBEpKa
Ha MSICTO UNKW Ha pa3cneaBaHe no Y. 268, korato:

1. N3BbPLUBAHETO Ha NPOBEPKa Ha MSCTO MM Ha pa3CiefBaHEeTO U NPeaoCTaBAHETO Ha
nHgopmaumns MoraTt Aa 3acerHaT no HebnaronpusTeH HAYMH CyBepeHUTeTa, CUMypPHOCTTA UK
obwectseHns pea B Penybnuka bonrapus;

2. e obpa3yBaHO NPOW3BOACTBO Mped opraHWTe Ha cbaebHaTa Bnact B Penybnuka
Bbnrapns No OTHOLIEHWE Ha CblUMTE AEUCTBUS M NULA, BbB BPb3Ka C KOUTO € MOWMCKaHO
CbAENCTBUE;

3. e Hanuue BNA3M10 B cnna cbaebHo pelleHne B Penybnuka Bbarapust No OTHOLWEHWe
Ha CbLUMTE AEUCTBMSA M NIULA, BbB BPb3Ka C KOUTO € MOUCKAHO CbAENCTBHUE.

(2) B cnyyauTe no an. 1 KoMucusiTa yBeAOMsiIBA OpraHa, Mouckan CbAencTBue, U My
npenoctass noapobHa MHMOpPMaUMa OTHOCHO MPUYMHUTE 3a OTKa3a.

Oan Tpetn
(NpeaviwueH Osn sTopm - 1B, 6p. 109 ot 2013 r., B cuna oT
20.12.2013r.)

APYXXECTBA CbC CNELWAJTHA MHBECTULIMOHHA LEN
Yn. 263. (MNpeanweH un. 194 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm.,
6p. 21 ot 2021 r.) lNpeanpuaTve 3a KOMEKTUBHO WHBECTUPAHE € W APYXeCTBO CbC
cneunanHa WHBECTMUMOHHA Uesn, [AEeMHOCTTa Ha KOeTO € ypedeHa CbC 3aKkoHa 3a
Apy>XecTBaTa CbC CrneuunanHa MHBECTULMOHHA Len 1 ApYy>KeCcTBaTa 3a CeKIopUTU3aums.

YACT YHETBBPTA
NMPUHYAUTENTHUN AOMUHUCTPATUBHN MEPKU U
AAMUHUCTPATUBHOHAKA3ATEJIHA OTTOBOPHOCT
FnaBa ABageceT U TpeTa
(NpeanwHa NaBa aeBeTtHagecerta - 1B, 6p. 109 oTr 2013 r., B
cuna ot 20.12.2013r.)

NMPUHYAUTENHN ABMUHUCTPATUBHU MEPKU

Yn. 264. (MNpeagnweH un. 195 - gon., 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
gon., 6p. 42 ot 2016 r.; u3m. u gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usm., 6p.
95 ot 2017 r., B cuna ot 01.01.2018 r.; u3M. n gon., 6p. 15 ot 2018 r., B cuna ot
16.02.2018 r.; gon., 6p. 102 ot 2019 r.; gon., 6p. 16 ot 2022 r.) (1) (don. - OB, 6p. 42 oT
2016 r.) Korato ycTaHOBW, 4e MNOAHAA30PHW NuUua, TEXHWU CNYXUTENU, Nuua, KOUTO Mo
[OrOBOP W3MbJHSABAT PbKOBOAHW (YHKUMM WNM  CKAKOYMBAT CAESIKM 3@ CMeTKa Ha
NOAHAA30pPHM LA, KaKTO U Nnua, NpUTEXasBaluy KBanMduumpaHo yyactne B ynpasnisBallo
APY>XECTBO, Ca W3BbPLUMIM MM M3BbPLUBAT AEMHOCT B HApYLUEHWE Ha TO3M 3aKOH, Ha
aKTOBETE MO NpunaraHeTo My, Ha NPUIOXKUMUTE aKTOBE Ha EBponenckns cbtos, Ha peleHust
Ha KOMUCMATA WM Ha 3aMeCTHUK-NpeaceaaTtenss, KakTo M KoraTto Ce Bb3npensTcTsa
YNPaXXHSIBAHETO Ha KOHTPOJIHA AEMHOCT OT KOMUCUSITA UM OT 3aMeCTHUK-NpeaceaaTens unm
Ca 3acCTpalweHu WHTepecuTe Ha WHBECTUTOPUTE, KOMUCUSATA, CbOTBETHO 3aMeCTHMK-
npeacefaTensaT MOXe:



1. pa v 3agb/ku Ja npeanpveMat Mepku, HeobxoauMMu 3a npeaoTBpaTsBaHe U
OTCTPaHsiBaHe Ha HapyleHWsTa, Ha BpeaHuTe nocneauvum OT TAX WM Ha OrnacHoCTTa 3a
NHTEpecnTe Ha NHBECTUTOPUTE, B ONpeaeneH OT Hest CPOK;

2. Npu onpefeneH OT KOMUCUATA AHEBEH pea Aa CBMKa obwo cbbpaHue wn/wnmn ga
Hacpouu 3aceflaHue Ha YNpaBUTENTHUTE UN Ha KOHTPOSIHUTE OPraHn Ha KOHTPONMpaHUTE OT
Hesl Mua 3a B3eMaHEe Ha peLleHusl 3a MepKUTe, KouTo Tpsbea Aa 6baaT npeanpueTy;

3. pa vHdopMupa 06LECTBEHOCTTa 3a AENHOCT, KOSITO 3acTpallaBa MHTepecuTe Ha
WNHBECTUTOPUTE;

4. (pon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) aa cnpe 3a cpok Ao 10
nocnegoBaTeniHM paboTHW AHM MM Aa Cripe OKOHYaTenHo npojaxbaTta uav M3BbPLUBAHETO
Ha CAenKM C Aa/10Beé MM akKuMM Ha KONEeKTMBHATA WHBECTMUMOHHA CXemMa Wan Apyro
npeanpusaThe 3a KONEKTUBHO MHBECTUPAHE;

5. pa pasnopeay NUCMEHO Ha NOAHAA30PHO Nvue Aa ocsoboan eqHo UM nNoBedye nnua,
OMpaBOMOLLUEHW [a YNpaensBaT W NpeacTaBnsBaT CbOTBETHOTO /MUe, M Ja OTHEMe
yrnpaBuUTeNHUTE U NpeacTaBUTENHUTE My MpaBa A0 0CBOOOXAABAHETO My;

6. la Ha3Hauyn KBECTOpW B CrlyvanTe, NpeasuaeHu B TO3M 3aKOH;

7. 0a Ha3HauyvM perncTpupaH oauTop, KOWTO Aa M3BbpwM (MHAHCOBA WM Apyra
npoBepka CbrMacHO M3WCKBaHWS, OMNpedeneHn OT  3aMeCTHUK-NpeaceaaTens, Ha
NOAHAA30PHO NnLE, KaTo pa3xoauTe ca 3a CMeTKa Ha NpOBEPSIBaHOTO NULE;

8. (mon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 16 ot 2022 r.) Aa
B3eMe peLleHue 32 BPEMEHHO CNMpaHe Ha EMUTUPAHETO M 06paTHOTO M3KyMnyBaHe Ha ASN0Be
WM aKuMM Ha KOMEKTMBHa MHBECTUUMOHHA CXema Wiau Apyro npeanpusatve 3a KOMEeKTUBHO
WHBECTMPaHe, BKJIIOYMTENTHO KOraTo CbLLOTO € B 06LeCTBEH UHTepeC.

9. (HoBa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ga noucka HanaraHe Ha
3anop BbpXy MMYLLECTBO.

(2) TpuHyauMTenHa agMUHWUCTPATMBHA MSIpKa € CblWO W OTHEMAHETO Ha JLEH3,
CbOTBETHO pa3pelleHne, 3a U3BbpLUBaHE Ha AEMHOCT, NpeABUAEHO B TO3M 3aKOH, OCBEH B
CllyyauTe KOrato JIMUETO M3PUYHO Ce e OTKas3ano OT W3AafAeHWs JMUEH3, CbOTBETHO
pa3peLueHue.

(3) (U3m. - OB, 6p. 76 ot 2016 r., B cvna ot 30.09.2016 r.; u3m., 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.; usMm., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Korato ycrtaHoBM,
ye Aeno3unTap M3BbpLUBA AENHOCTTA CM B HapyLUEHME Ha TO3M 3aKOH MM Ha aKTOBETE Mo
npunaraHeTo My, KOMUCUSITA MO MpeasioXXeHWe Ha 3aMeCTHUK-NpeaceaaTens Moxe [Aa
NpWIoXnU MepkuTe no an. 1, T. 1, Kato B CnyyauTe, KOrato Aeno3utap € UHBECTULMOHEH
NOCPEeAHUK - N CbOTBETHUTE MEPKM Mo Y. 276, an. 1 oT 3akoHa 3a nasapuTte Ha (PUHAHCOBK
WMHCTPYMEHTH, @ KoraTo Aeno3uTap e 6aHka, KoMucusiTa MOXe Aa Npeanoxu Ha bonarapckata
HapoaHa 6aHKka M nNpunaraHeTo Ha CbOTBETHUTE Mepku no yn. 103, an. 2 oT 3akoHa 3a
KpeauTHUTE MHCTUTYUMU. Bbnrapckata HapoaHa 6aHka e AfibXKHa Aa yBeAOMMU KoOMUCUATa 3a
peLleHNeTo CU B eJHOMECEYEH CPOK OT MOoJlyYaBaHETO Ha NpeaoXeHNETO.

(4) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens Moxe Aa npeanoXxu Ha bbarapckata HapoaHa
6aHka fa oTHeMe nuueH3a Ha 6aHka Aeno3uTap camo ako HaHkaTa Aeno3vTap CUCTEMHO
HapyLlaBa pa3nopeabute Ha TO3M 3aKOH MW Ha aKTOBETE MO NMpuiaraHeTo My.

(5) (Hoea - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) MNpuHyauTenHute
AAMWHUCTPATMBHU Mepku no an. 1, T. 1 n 3 MoraTt ga ce npunarat U OTHOCHO NMLUa, KOUTO
OCbLLECTBABAT AENHOCT 6€3 NIMLEH3 UK pa3peLLeHne, KOMTO Ce M3MUCKBAT MO TO3W 3aKOH.

(6) (N3M. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; npeauwHa an. 5, 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.) Mo uckaHe Ha KoMMUCMsTA, AreHumsTa rno BMNMCBaHUATA
BNucBa obcToaTencreara, CbOTBETHO 0651BSIBA akTOBETE MO an. 1 B TbProBCKUS perncTbp.

(7) (Hoea - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa an. 6, 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.) MNpu npunaraHe Ha MepkuTe No an. 1 KoMucusATa,



CbOTBETHO 3aMeCTHUK-NpeaceaaTensT oTyMTa BCUYKM  OBCTOSITENCTBA, KOMTO Ca oT
3HayeHue, BKIKOUUTENHO, KOraTo e NPUIOXKMMO - MOCOYEHUTE B Y. 273a.

(8) (HoBa - B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Korato ycraHoBM, 4e
NOAHAA30PHM NMLUA, TEXHU CIYXXUTENW, Nnua, KOUTO MO AOroBOP M3Mb/HABAT PbKOBOAHU
(pyHKUMKM, ca M3BLPLIMAM WM M3BBLPLIBAT AEMHOCT B HapylweHue Ha Pernament (EC)
2015/2365 nnuM Ha akToBeTe MO HeroBoTO MNpuaaraHe, KOMUCUSITA MO NpeasioXeHne Ha
3aMeCTHUK-NpeaceaaTens MoXxe Aa NpunoXxun Mepkute no yn. 22, naparpad 4, 6yksm ,a",
,0" 1, ot PernamenT (EC) 2015/2365.

(9) (Hosa - B, 6p. 102 ot 2019 r.) KoraTo ycTaHOBM, Ye ynpaBnsiBallo APY>XeCTBO N
nvue, ynpaensBallo anTepHaTUBHU MHBECTUUMOHHW (POHAOBE, KakKTO M  KONEKTUBHA
WMHBECTUMUMOHHA CXEMa WM ApPYro npeanpusTue 3a KONEeKTUBHO WMHBECTUpPaHe, M3BbpLUBA
COENKM WKW Onepaunn B HapylleHue Ha 3akoHa 3a MepKuTe CpeLly U3NMpaHeTo Ha napu u
Ha aKToBeTe MO MpWIaraHeTo My, KOMUCUSATA, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT, MoXe
Aa npunoxun mspka no an. 1. Kommcnsata, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT, yBeaoMssa
[ObpxaBHa areHumsi ,HauMoHanHa CUrypHOCT" 3a OTKpUBaAHE Ha MpPOU3BOACTBOTO MO
npunaraHe Ha NpuHyauTenHaTa agMMHUCTPaTMBHA MsIpKa.

Yn. 264a. (Hos - OB, 6p. 15 ot 2018 r., B cuna ot 01.01.2020 r.) (Z) KoraTo
YCT@HOBW, Ye NMoAHAA30PHM Nnua, TEXHWU CIYXXUTENN, Nnua, KOUTO NO AOroBOp M3Mb/HABAT
PBbKOBOAHM (DYHKLMM, Ca M3BBPLUMAN WA U3BLPLUBAT AENHOCT B HapylleHue Ha PernameHT
(EC) N9 1286/2014 Ha EBponelickmus napnameHT u Ha CbBeTa OT 26 HoemBpu 2014 r.
OTHOCHO OCHOBHWUTE WMH(OPMALMOHHN AOKYMEHTM 3a MaKeTU C MHBECTULMOHHWU NPOAYKTU Ha
ApebHo 1 OCHOBaBalLM Ce Ha 3acTpaxoBaHe MHBeCTUUMOHHWM npoaykTy (MANAO03UM) (OB, L
352/1 ot 9 pekemBpu 2014 r.) (Pernament (EC) N2 1286/2014) wnu Ha akToBeETE MO
HEeroBOTO MpwunaraHe, KOMUCUSTa MO NpeasioXKeHne Ha 3aMeCTHUK-NpeacedaTens Moxe Aa
NPWIoXK MepkuTe No Yn. 24, naparpad 2, 6ykeu ,,a" - ,r" ot PernameHT (EC) N2 1286/2014.

(2) Npwn onpepensiHeTO Ha BMAA Ha NpUHyAUTENHaTa MspKa no an. 1 komucuaTa B3eMa
npeasua obcrositencraata no yn. 25 ot PernameHT (EC) N2 1286/2014.

(3) Korato komMucusiTa e NpunoXxuia Mepkute no an. 1 unn 3amecTHUK-npeacenaTensT
€ HaNnoXwn aAMMHUCTPATUBHO HakasaHue rno 4n. 2736, koMucusaTa, CbOTBETHO 3aMECTHUK-
npeaceaaTensar, MoXe Aa M3MCKa OT JIMLUETO, Ha KOeTO e MpuoXeHa NpuHyauTenHaTta
AAMUHUCTPATMBHa MSpKa WM Ha KOETO € HAJIOXKEeHO aAMWHWUCTPATMBHOTO HakasaHue, Aa
n3npatM cbobleHne [0 WHBECTMTOpa, KaTo My npeaoctaBu  MH@OpMauMsi OTHOCHO
NpUHyAMTENHaTa aAMUHUCTPATMBHA MSIpKa MM HakKa3aHWETO U o YBeAOMM KbAe MOXe Aa
nogage xanba nnmn uck 3a obesweteHne.

(4) YneHoBe 265 - 267 ce npunaraTt CbOTBETHO.

Yn. 2646. (Hos - [IB, 6p. 16 ot 2022 r.) (1) KoraTo ycTaHOBM, Ye NOAHAA30PHU NnLa,
TEXHN CAYXUTENW, Nuua, KOUTO MO [OroBOP W3MbAHSABAT PbKOBOAHM (YHKUMKM, Ca
M3BbLPLWMAM WM U3BbPLWBAT AENMHOCT B HapyweHue Ha PernameHT (EC) 2019/2088 Ha
EBponeiickuns napnameHT u Ha CbBeTa oT 27 HoemBpu 2019 r. OTHOCHO OMOBECTSIBAHETO Ha
nHdOpMaLms BbB Bpb3ka C YCTOMYMBOCTTA B cekTopa Ha dmHaHcosuTe ycnyru (OB, L 317/1
oT 9 pekemBpu 2019 r.), HapuyaH no-HaTaTbk ,PernameHT (EC) 2019/2088", wnn Ha
aKTOBETE MO HEroBOTO MpwiaraHe, 3aMeCTHUK-NpeaceaaTensaT MOXe Aa NMPUIoXKN MepkuTe
no un. 264, an. 1, T. 1, a KoMMcKaTa - MepkuTe no un. 264, an. 1, 7. 4.

(2) YneHose 265 - 267 ce npunaraTt CbOTBETHO.

Yn. 265. (MpeanweH un. 196 - nam., 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
n3Mm., 6p. 42 ot 2016 r.; usm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; gon., 6p. 77 ot
2018 r., B cuna ot 01.01.2019 r.; u3Mm., 6p. 94 ot 2019 r.) (Z) (M3m. - OB, 6p. 109 o1 2013
r, B cuna ot 20.12.2013 r.; u3M., 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.)
Mpon3BOACTBOTO MO MpunaraHe Ha NPUHYAUTENHUTE aAMUHUCTPATUBHU MEPKU Mo yn. 264,
an. 1, T. 1 3ano4Ba No MHUUMATUBA HA 3aMECTHUK-NpeaceaaTens, a B cnydyauTe no yni. 264,
an. 1, T.2-9uan. 3 - N0 MHALUMATMBA Ha KOMUCUSATA.



(2) N3m. - OB, 6p. 42 ot 2016 r.; u3Mm., 6p. 94 ot 2019 r.) YBegomsiBaHusITa U
cboblaBaHnsTa B MPOM3BOACTBOTO MO an. 1 ce u3BbpwBaT Mo peda Ha un. 61 or
AOMUHUCTPATMBHOMNPOLIECYaNHNS KOAEKC.

(3) (U3m. - OB, 6p. 42 ot 2016 r.) Korato yBeaoMsiBaHMsITa U CbObLLlaBaHMATa B
NpoM3BOACTBOTO Mo an. 1 He 6bAAT NpUeTH No peaa Ha an. 2, Te Ce CMATAT 3a U3BbPLLEHN C
NOCTaBSHETO UM Ha CreumanHo onpeeneHo 3a uenTta MACTO B crpagaTta Ha KOMUCHSTa Unn
ype3 nybnvMKyBaHETO MM Ha WHTEpPHET CTpaHuuata Ha KomucusTa. [ocnegHuTte ase
obcToaTencrea ce yaoCToBepsBaT C MPOTOKON, CbCTaBeH OT ATbXHOCTHU Nnua, onpeaeneHu
CbC 3arnoBej Ha 3aMeCTHUK-npeaceaaTens, a B ClyyauTte no un. 264, an. 1, 1. 5 mn 6 -
onpeeneHu CbC 3anoBes Ha npeaceaatens Ha KOMMCHSTa.

(4) U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usM., 6p. 42 ot 2016 r.;
n3M., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) MpuHyauTeNnHUTE agMUHUCTPATUBHM
MepKu no un. 264, an. 1, ce npunarat C NMUCMEHO MOTMBMPAHO pELUEHNE HA 3aMeCTHWK-
npeacenaTens, a NpUHyaMTeNHUTE agMUHUCTPATUBHU MEpPKU ro yn. 264, an. 1, 1. 2 -9 n an.
3 - C NWCMEHO MOTMBMPAHO peELIEHME HA KOMUCUATA, KOETO ce cbobwaBa Ha
3aWMHTEepPeCcoBaHOTO INLE B 7-AHEBEH CPOK OT MNOCTAHOBSBAHETO My MO peaa Ha an. 2 un 3.

(5) (Hoea - OB, 6p. 77 ot 2018 r., B cuna ot 01.01.2019 r.) WHamBmayanHute
AAMUHUCTPATMBHM akToBe NO an. 4 noanexar Ha obxansaHe npen CbOTBETHUS
aAMUHUCTPATUBEH CbA.

Yn. 266. (MNpeavweH un. 197 - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
PelweHneTo 3a npwunaraHe Ha nNpUHyAMTENHA aAMUHUCTPATMBHA MsIpKa MOANIEXM Ha
He3abaBHO U3Mb/IHEHWE HE3aBMCMMO Janu e 0bxansaHo.

Yn. 267. (MNpeavweH un. 198 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[IOKONKOTO B Ta3n rnaea He ca npeaBuaeHn ocobeHw npaswuna, ce npunaraT CbOTBETHUTE
pa3nopeabu Ha AQMUHUCTPATUBHONPOLIECYaNHNS KOAEKC.

FnaBa AoBageceT U YeTBbPTA
(NpeanwHa rnasa asapecera - 1B, 6p. 109 ot 2013 r., B cuna or
20.12.2013r.)

KBECTOP

Yn. 268. ([MpeanweH un. 199, usm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
(1) Komucuata Moxe fAa HasHauM Ha MHBECTULMOHHO APYXEeCTBO W Ha YynpasisiBallio
APY>XXeCTBO €aMH WM HSIKOMKO KBECTOpPM OT CNMUCBbK, 0A0BpeEH OT KoMUcHaTa:

1. (m3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) € B3EMAHETO Ha peLleHue
3a npunaraHe Ha Mapka no un. 264, an. 1, 7. 1 wam 5 3a cpok go 6 meceua, nnu

2. NpU OTHEMaHE Ha /NMLIEH3a 33 W3BbPLUBAHE Ha [EMHOCT - A0 Ha3HayaBaHETO Ha
NMKBNAATOP, CbOTBETHO HA CUHAMK.

(2) AKO C U3TUYaHETO Ha 6-MeceyHnst Cpok No an. 1, T. 1 He 6bae OTHET NNLEH3BLT 3a
M3BbPLUBAHE Ha AEMHOCT Ha [ApPYXXeCTBOTO, MPaBOMOLUMATA Ha KBECTOpa Ce MpekpaTsaBaT M
npaBaTa Ha OpraHNTE Ha APY>KECTBOTO CE Bb3CTAHOBABAT.

(3) KomucmaTta Moxe no BCAKO BpeMe Aa MNpekpaTu npaBoMOLWMSATa Ha KBecTopa M Aa
Ha3Hauu Apyr Ha HEroBOTO MACTO. AKTLT HE NMoAanexu Ha obxansaHe.

Yn. 269. (MNpeauweH yn. 200, n3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
(1) KBeCTopbT € pusnyecko nuue.

(2) KBecTtopbT TpsibBa Aa OTroBapsi CbOTBETHO Ha M3MCKBaHusTa Ha yn. 93, an. 1, 1. 1,
2 N 6, KakTo 1 aa:

1. He e egHONMYEH TbProBel WM YeH Ha ynpaBuUTENeH WM KOHTPOSIeH opraH unm
HeorpaHM4YeHO OTrOBOPEH CbAPYXXHWK B APYXXECTBO MM KOOMepauus, 3a KOETO € OTKPUTO
NPOM3BOACTBO MO HECbCTOATENHOCT WM KOETO € NpeKpaTeHO Nopaan HeCbCTOSTENHOCT, ako
Ca OCTaHann HeyaoBNETBOPEHU KpeauTopw;

2. He e HEBb3CTAHOBEH B NpaBaTa CU HECLCTOATENEH AMbXHUK;



3. He e Cbnpyr, poAHMHA NO Npasa WM No cbpebpeHa NMHUA A0 WwecTa CTeneH Wam no
CBATOBCTBO A0 TpeTa CTeMneH Ha YsieH Ha yrnpaBuUTeNeH opraH Ha NuMuUeTo no un. 268, an. 1,
YMUTO NPABOMOLLMS Ca NpeyCTaHOBEHU C aKTa Ha Ha3Ha4yaBaHe Ha KBECTopa;

4. He ce HaMupa C NMLUETO No Y. 268, an. 1 an ¢ HeroB ANMBXHUK B OTHOLIEHWUS, KOUTO
nopaxgaaTt OCHOBaTeSIHO CbMHEHWE B HeroBaTa 6e3npucTpacTHOCT.

(3) KBecTopbT aeknapvpa NMCMEHO npes KoMucuaTa obcTositencrearta no an. 2. Ton e
ANbXeH Aa yBeAOMM He3abaBHO KOMUCKSATA 3@ NPOMsIHA B Te3n 06CToATeNCTBa.

Un. 270. (MNpeaunwen yn. 201, u3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
nsMm., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 102 ot 2019 r.) Cnea v3gaBaHe Ha akTa 3a
Ha3HayaBaHe Ha KBECTOp KOMUCUSITa ro Bpb4yBa He3abaBHO Ha MUETO Mo yn. 268, an. 1 u
ny6avkyBa MH@GOpMauUms Ha MHTEPHET CTpaHMLATa Ha KOMUCUHSTA.

(2) C Ha3HayaBaHETO Ha KBECTOP BCUMYKM MNPaBOMOWMS Ha HAA30pHMA W Ha
yrnpaBUTENHNS CbBET, CbOTBETHO Ha CbBETa Ha AMPEKTOPUTE Ha NIMUETO No 4. 268, an. 1,
Ce NpeycTaHOBABAT U Ce yrNpaXKHABAT OT KBECTOPa, AOKOSKOTO B aKTa 3a Ha3HayaBaHETO My
He ca npeasuaeHn orpaHuyeHuns. KBeCTopbT B3eMa BCUYKM HeobxoauMMy Mepku 3a 3awuTta
Ha MHTepecuTe Ha MHBECTUTOPUTE.

(3) Mo BpeMe Ha ynpaBfeHNeTo Ha KBeCTopa 06LWOoTo CbbpaHme Ha aKLMOHEPUTE MOXE
[la ce CBUKBA CaMO OT KBECTOpa M [ia B3eMa peLleHne no 0b6siBeHns OT Hero HEBEH pej.

(4) DenctBus 1 caenkun, U3BbpLIEHM OT UMETO M 3@ CMETKA Ha IMLETOo no yi. 268, an. 1
6e3 npeaBapuTeNHO YMbHOMOLLABAHE OT KBECTOPA, Ca HULLOXHMU.

(5) Ako ca Ha3HayeHn aBama UM NnoBeYve KBECTOpM, Te B3eMaT peLleHus C eaMHoayLumne
N ynpakHsaBaT NPaBOMOLWMATa CU CbBMECTHO, OCBEH ako KOMUCUSATa peLun Apyro.

(6) Komucusita Moxe Aa wm3faBa 3af4b/DKUTENHWM MNpeanucaHusi Ha KBeCcTopuTe BbB
BPb3Ka C AENHOCTTa UM.

(7) KBecTopbT ce oTunTa 3a AEMHOCTTa CM CaMo Npes KOMUCKSITA U MpU MOWUCKBaHe 1
npeAcTaBsi He3abaBHO OTYET 3a AEMHOCTTa CU.

Yn. 271. (Mpeaunwen un. 202, usm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
(1) KBeCTopbT MMa HeorpaHuyeH AOCTbM A0 M KOHTPOs BbpXy MOMELLEHUSTa Ha NNLETO Mo
un. 268, an. 1, cyeToBoAHaTa M Apyra AOKYMEHTauus U HEroBOTO MMYLLIECTBO.

(2) Mo wnckaHe Ha KBecTopa npokypaTypaTa M opraHute Ha MWHMCTEpCTBOTO Ha
BbTPELLUHWNTE paboTu ca ANbXHM Aa OKa3BaT CbAeNCTBME 3a YNpaXKHABAHE Ha NPaBOMOLLMSITA
My o an. 1.

Yn. 272. (MpeaunweH un. 203, u3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
(1) KBecTopbT ynpaxkHsiBa MpaBoOMOLUMATA CU C FpuxkaTa Ha Ao6bp CTOMaHuH. ToW Hocu
OTrOBOPHOCT CaMo 3a Bpeau, NPUYUHEHN OT HEro YMULLIEHO UK Npu rpyba HeOpeXXHOCT.

(2) BCMukM CnyXuTenu Ha nMueto no yn. 268, an. 1 ca ATbXHM Aa CbAEWCTBAT Ha
KBECTOpa Npu OCbLUECTBSABAHE HA HErOBUTE NPaBOMOLLMS.

(3) KeecTopbT nony4vasa 3a cBOsATa paboTa Bb3HarpaxxaeHue 3a CMeTKa Ha JIMueTo no
un. 268, an. 1, onpeaeneHo oT KOMUCKUSATA.

FnaBa ABageceT M neTa
(NpeauwiHa rnaBa aoBageceTt U nbpea - AiB, 6p. 109 oTr 2013 r., B
cuna ot 20.12.2013 r.)

AAMUHUCTPATUBHOHAKA3ATEJIHA OTTOBOPHOCT

Yn. 273. (MpeanweH un. 204, n3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
gon., 6p. 42 ot 2016 r.; u3M. u gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p.
15 ot 2018 r., B cuna ot 16.02.2018 r.; usm., 6p. 27 ot 2018 r.; u3m. u gon., 6p. 102 ot
2019 r.; pon., 6p. 26 ot 2020 r.; u3M., 6p. 21 ot 2021 r.; u3M. n gon., 6p. 16 ot 2022 r.) (1)
(M3M. u3uano - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KoMTo m3BbLPWK WMn
[OMNyCHe U3BbpLUBaHe Ha HapyLUeHWe Ha:

1. (v3m. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usm., 6p. 27 ot 2018 r.;
nsMm., 6p. 102 ot 2019 r.; gon., 6p. 26 ot 2020 r.; u3M. n gon., 6p. 16 ot 2022 r.) yneH



105a, 1056, un. 171, an. 7 n 8, un. 179, 182, un. 197, an. 6 u 14, yn.215, un. 219a n un.
227 VN1 Ha HOPMATMBHUTE aKTOBE MO NPWUIAraHETO Ha 3aKOHa, Ce Haka3ga C rnoba B pa3mep
ot 500 o 4000 n..;

2. (HoBa - B, 6p. 16 ot 2022 r.) uneH 182, un. 197, an. 1, un. 199, an. 12, un. 220 -
225, un. 229, an. 4 n an. 5, n3peyeHne MbpBO M Y. 232 UAN HA HOPMATUBHUTE aKTOBE MO
npunaraHeTo Ha 3akOHa, KakTo M Ha PernameHTt (EC) 2019/2088, ce Haka3sa c rnoba B
pa3mep ot 1000 go 4000 ns..;

3. (HoBa - 1B, 6p. 16 ot 2022 r.) uneH 93, an. 7, uspeyeHne nopeo, Yn. 218, an. 1 - 3
nun. 219, an. 1, ce Haka3Bea c rnoba B pasmep ot 2000 ao 5000 nB.;

4. (HoBa - [1B, 6p. 16 oT 2022 r.) uneH 60, an. 1, un. 64, un. 89, un. 92, an. 1 n 2, un.
191, an. 2, un. 226, un. 228, an. 1, un. 234 - 236, ce Haka3Ba c rnoba B pasmep ot 3000 go
5000 n..;

5. (w3m. - B, 6p. 76 o1 2016 r., B cuna ot 30.09.2016 r.; npeguwHa T. 2, u3M., 6p. 16
oT 2022 r.) uneH 199, an. 3, 6, 7 1 11, un. 205, an. 2, un. 233 nun. 237,4n. 239, an. 1,2 un
6, un. 240, an. 1, 2n 4, 4n. 243, 4n. 244, an. 1 n 6, un. 245, an. 1 n 6, un. 246, an. 1 n4mnu
un. 249, an. 1, ce Hakasga c rnoba B pasmep ot 4000 go 10 000 nB.;

6. (m3Mm. - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa T. 3, U3M. 1 gon.,
6p. 16 ot 2022 r.) uneH 246, un. 248, an. 2 1 3, un. 175, an. 1, un. 183, an. 1 n 3, un. 184,
an. 1, un. 186, 187, un. 188, an. 1, un. 189, 190, un. 195, an. 3, un. 198, an. 3 1 6, un. 199,
an. 9 v 10, un. 203, an. 1 n 2, un. 205, an. 1, un. 206, 210, un. 211, an. 1, un. 216, an. 1 -
3,4n. 229, an. 1 - 3, un. 230, 238, un. 241, an. 1, un. 242, un. 2476, an. 1 nan. 3 - 5, un.
2478, an. 1 un. 248, an. 1 n 2, un. 250, un. 250a, an. 1 man. 3 - 5nun. 251, an. 1, ce
Haka3Ba c rnoba B pa3mep ot 10 000 go 20 000 nB..;

/. (HoBa - [1B, 6p. 42 ot 2016 r.; npeauwHa T. 4, 6p. 16 ot 2022 r.) PernameHT (EC) N2
345/2013 ce Haka3Ba c rnoba B pasmep ot 10 000 go 20 000 n..;

8. (HoBa - B, 6p. 42 ot 2016 r.; npeauwHa T. 5, 6p. 16 ot 2022 r.) PernameHT (EC) N2
346/2013 ce Haka3Ba c rnoba B pasmep ot 10 000 o 20 000 nB.;

9. (HoBa - B, 6p. 42 ot 2016 r.; npeanwHa 1. 6, 6p. 16 ot 2022 r.) PernameHT (EC)
2015/760 ce Haka3sa c rnoba B pa3mep ot 10 000 go 20 000 ns..

10. (HoBa - B, 6p. 102 o1 2019 r.; npeanwHa T. 7, 6p. 16 ot 2022 r.) PernameHT (EC)
2017/1131 n/unn Ha akToOBETE MO MNpWUIaraHeTo My, ce Haka3ga C rnoba B pasmep ot 10 000
no 20 000 ns.;

11. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa 1. 7, 6p. 102 ot
2019 r.; npeguwHa T. 8, 6p. 16 ot 2022 r.) uneH 171, an. 6 n un. 197, an. 1, 3 n 4, ce
Haka3Ba c rnoba B pasmep ot 20 000 go 200 000 nB..;

12. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usmMm., 6p. 27 ot 2018 r.;
npeguwHa T. 8, u3M. un gon., 6p. 102 ot 2019 r.; npeanwHa 1. 9, usMm., 6p. 16 ot 2022 r.)
uneH 4, an. 5un6,un. 6,an.4un5,un. 7, an. 21 3,4n. 9, an. 1 n 2, un. 10, an. 5, un. 103,
yn. 17, an. 3, uyn. 18, an. 1, un. 37, an. 8, un. 48, an. 3mn 4, un. 52, un. 57, an. 1, 5 - 10, un.
58, an. 2, un. 59, un. 61, an. 1 n 2, un. 62, 63, un. 65, an. 1 n 3, un. 78, an. 4 n 5, un. 79,
un. 81,an. 2,un. 91, an. 1mn3,un. 93,an. 1, 2,4un5,un. 94, an. 1 n 2, un. 98, an. 2, un.
174, an. 1 - 4, un. 194, an. 4, un. 197, an. 11, un. 216, an. 5, ce Haka3Ba c rnoba B pa3mep
ot 1000 ao 5 000 000 nB..;

13. (HoBa - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeguwiHa T. 9, uUsM. 1
gon., 6p. 102 ot 2019 r.; u3M. n gon., 6p. 21 ot 2021 r.; npeamwHa T. 10, nsm., 6p. 16 ot
2022 r.) uneH 6, an. 3, un. 21, an. 11, un. 25, un. 26, un. 34, un. 35, un. 35a, un. 36, an. 1,
un. 37a, yn. 51, un. 51a, un. 56, an. 1, un. 57, an. 4, un. 58, an. 1, un. 67, an. 2 1 3, un.
69, an. 5, un. 71, an. 2,un. 72, an. 1,un. 75,an. 1n 2, un. 77, an. 1n 2, un. 78, an. 1 - 3,
yn. 80, un. 82, an. 1, un. 87, an. 2, un. 100, an. 4, un. 101, an. 3, un. 103, un. 104, an. 1 un
2,4n. 105, an. 1, un. 106, an. 1, 3 n 4, un. 108, un. 1083, an. 1 n 2, un. 109, an. 1, 7, 8 n
12,u4n. 110, an.1,5-8,un. 113,an. 2,3 un 5,un. 114, an. 1,4 un 6, un. 116, an. 1, un. 117,
an.1-3,un. 119, an. 1, 2wn 4, un. 120, an. 1 n 5, un. 122, un. 124, an. 3, un. 128, an. 1,



yn. 130, 131, 132, un. 135a, an. 1 - 4, un. 136, an. 1, 7 - 9, un. 138a, un. 140a, un. 1406,
an. 1, un. 149, un. 151, an. 3, un. 154, an. 3, un. 156, an. 1 n 2, un. 185, un. 231, an. 2, un.
2386, an. 1, 2 n 4, un. 238s, an. 1 n un. 238r, ce Haka3Ba c rnoba B pa3mep ot 4000 ao 5
000 000 nB.;

14. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 15 ot 2018 r., B
cuna ot 16.02.2018 r.; npeamwHa 1. 10, u3M. 1 gon., 6p. 102 ot 2019 r.; npeauwHa T. 11,
6p. 16 oT 2022 r.) uneH 4, an. 3 mn 4,u4n. 7, an. 9, un. 21, an. 1, 6 n 10, un. 22, an. 1 - 4,
un. 27, an. 1, 4n. 28, an. 1, un. 29, 31, 32, un. 36, an. 2 - 5, un. 38, 40, 41, un. 42, an. 1 -
3,4n.43,an. 1 n2,un. 45, an. 1 -9un 11, un. 46, an. 1, un. 47, un. 48, an. 1 n 2, un. 49,
an. 1w 2,4n.53,4n. 69, an. 1, 4n. 75, an. 4, un. 76, un. 81, an. 1, un. 83, un. 86, an. 6, 8 -
10, un. 90, an. 2 -4, 6,9 mn 10, un. 101, an. 1, un. 102, an. 1 1 2 n Ha 4n. 13 n 14 ot
PernameHT (EC) 2015/2365, ce Haka3Ba c rnoba B pa3mep ot 10 000 go 5 000 000 nB.;

15, (HoBa - B, 6p. 76 ot 2016 r., B cnna ot 30.09.2016 r.; npeanwHa T. 11, 6p. 102 ot
2019 r.; npeauwHa 1. 12, 6p. 16 oT 2022 r.) uneH 6, an. 2 n un. 98, an. 1, ce HakasBga C
rnoba B pa3mep ot 20 000 go 5 000 000 n..

(2) B cnyyait Ha NOBTOPHO HapylueHue no an. 1 BUHOBHOTO JIMLE Ce Haka3Ba C rnoba B
pa3mep, KaKTo creaBa:

1. (u3m. - B, 6p. 16 o1 2022 r.) 3a HapyweHua no an. 1, 7. 1 - ot 1000 go 10 000 ns..;

2. (HoBa - 1B, 6p. 16 oT 2022 r.) 3a HapyweHus no an. 1, T. 2 - ot 4000 go 10 000 n..;

3. (HoBa - [B, 6p. 16 o1 2022 r.) 3a HapyweHus no an. 1, 1. 3 - ot 10 000 go 20 000
nB.;

4. (HoBa - [1B, 6p. 16 ot 2022 r.) 3a HapyweHue no an. 1, 7. 4 - ot 5000 go 10 000 ns.;

5. (npeguwHa T. 2, usM. - 1B, 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 7. 5 - ot 10
000 go 20 000 nB.;

6. (npegnwHa 1. 3, u3M. - 1B, 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, T. 6 - ot 20
000 go 40 000 nB.

/. (HoBa - OB, 6p. 42 ot 2016 r.; npeavwHa T. 4, u3M., 6p. 16 ot 2022 r.) 3a
HapyweHusa no an. 1, 1. 7 - ot 20 000 go 40 000 ns;

8. (HoBa - OB, 6p. 42 ot 2016 r.; npeavwHa T. 5, u3mM., 6p. 16 ot 2022 r.) 3a
HapyweHus no an. 1, 7. 8 - ot 20 000 go 40 000 ns.;

9. (HoBa - OB, 6p. 42 ot 2016 r.; npeguwHa T. 6, uU3M., 6p. 16 ot 2022 r.) 3a
HapyweHua no an. 1, 1. 9 - ot 20 000 oo 40 000 ns..

10. (HoBa - OB, 6p. 102 ot 2019 r.; npeguwHa T. 7, u3M., 6p. 16 ot 2022 r.) 3a
HapyweHusa ro an. 1, 1. 10 - ot 20 000 go 40 000 n..;

11. (HoBa - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeaunwHa T. 7, nsMm., 6p.
102 ot 2019 r.; npeanwHa T. 8, u3M., 6p. 16 ot 2022 r.) 3a HapyweHusa no an. 1, T. 11 - oT
40 000 o 300 000 ns.;

12. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npegunwHa T. 8, nsm., 6p.
102 ot 2019 r.; npeanwHa T. 9, u3M., 6p. 16 ot 2022 r.) 3a HapyweHusa no an. 1, 1. 12 - oT
4000 go 10 000 000 ns.;

13. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeguwHa T. 9, nsMm., 6p.
102 ot 2019 r.; npeauwHa T. 10, n3m., 6p. 16 ot 2022 r.) 3a HapyweHuss no an. 1, 1. 13 - ot
10 000 po 10 000 000 ns.;

14. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeavwHa 1. 10, u3m., 6p.
102 ot 2019 r.; npeanwHa T. 11, usmM., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 7. 14 - ot
20 000 go 10 000 000 nB..;

15, (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa 1. 11, nsm., 6p.
102 ot 2019 r.; npeanwHa T. 12, usmM., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 1. 15 - ot
40 000 o 10 000 000 ns..

(3) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; oT™., 6p. 76 oT 2016 1., B
cuna ot 30.09.2016r.) .



(4) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m. u gon., 6p. 76 oT
2016 r., B cuna ot 30.09.2016 r.; usM., 6p. 16 ot 2022 r.) B cnyyait Ha HecbobpassiBaHe C
NPWIOXeHa NPUHYAMTENHA aAMUHUCTPATMBHA MspKa Mo 4i. 264, an. 1 u3Bbpwutenute m
JONYCTUTENUTE Ce HakaseaT C rnoba, B pa3mep oT 5000 go 20 000 nB., a NpM NOBTOPHO
HapyLweHue - ot 10 000 go 50 000 ns.

(5) 3a HapyweHuns no an. 1 Ha rpuaMyeckn nvua U efHOMIMYHN TbProBUM Ce Hanara
NMyLLEeCTBEHa CaHKUMS B pa3Mep, KakTo cneaga:

1. (m3M. - B, 6p. 16 oT 2022 r.) 3a HapyLweHusa no an. 1, 7. 1 - ot 1000 go 5000 nB.., a
npyv NOBTOPHO HapyweHue - oT 2000 o 20 000 nB.;

2. (HoBa - [1B, 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, T. 2 - ot 4000 go 10 000 ns..,
a npu NOBTOPHO HapyLueHue - oT 10 000 go 20 000 nB..;

3. (HoBa - [1B, 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, T. 3 - ot 5000 go 10 000 ns..,
a npu NoBTOPHO HapyleHue - oT 10 000 go 40 000 nB.;

4. (HoBa - B, 6p. 16 o1 2022 r.) 3a HapyweHus no an. 1, T. 4 - ot 5000 go 10 000 ns..,
a npu noBTOPHO HapyweHue - oT 10 000 go 20 000 ns.;

5. (NnpeguwHa T. 2, u3M. - [1B, 6p. 16 ot 2022 r.) 3a HapyweHuss no an. 1, T. 5 - ot 10
000 go 20 000 nB., @ Npn NOBTOPHO HapyweHue - oT 20 000 go 40 000 nB..;

6. (NpeanwHa T. 3, n3M. - [1B, 6p. 16 ot 2022 r.) 3a HapyweHuns no an. 1, 1. 6 - ot 20
000 no 40 000 nB., a Np1 NOBTOPHO HapyweHue - oT 40 000 go 100 000 n..

/. (HoBa - OB, 6p. 42 ot 2016 r.; npeavwHa T. 4, u3M., 6p. 16 ot 2022 r.) 3a
HapyweHusa no an. 1, 1. 7 - ot 20 000 go 40 000 nB., a Npu NOBTOPHO HapylweHue - oT 40
000 oo 100 000 nB.;

8. (HoBa - OB, 6p. 42 ot 2016 r.; npeavwHa T. 5, n3m., 6p. 16 ot 2022 r.) 3a
HapyweHusa no an. 1, 1. 8 - ot 20 000 go 40 000 nB., @ Npu NOBTOPHO HapylweHue - oT 40
000 go 100 000 nB.;

9. (HoBa - [OB, 6p. 42 ot 2016 r.; npeavwHa T. 6, u3M., 6p. 16 ot 2022 r.) 3a
HapyweHusa no an. 1, 1. 9 - ot 20 000 go 40 000 nB., @ Npu NOBTOPHO HapyweHue - oT 40
000 po 100 000 ns..

10. (HoBa - OB, 6p. 102 ot 2019 r.; npeguwHa T. 7, u3M., 6p. 16 oT 2022 r.) 3a
HapyweHusa no an. 1, 7. 10 - ot 20 000 go 40 000 nB., a NpM NOBTOPHO HapyLueHne - oT 40
000 po 100 000 ns.;

11. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeguwHa T. 7, nsMm., 6p.
102 ot 2019 r.; npeanwHa T. 8, u3M., 6p. 16 ot 2022 r.) 3a HapyweHusa no an. 1, 1. 11 - oT
50 000 ne. go 300 000 nB., a Np1 NOBTOPHO HapyweHwue - oT 100 000 go 500 000 n..;

12. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeguwHa T. 8, nsm., 6p.
102 ot 2019 r.; npeanwHa T. 9, u3M., 6p. 16 ot 2022 r.) 3a HapyweHusa no an. 1, 1. 12 - oT
4000 nB. go 5 000 000 nB., a npu NOBTOPHO HapyLweHue - ot 10 000 go 10 000 000 n..;

13. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeaunwHa T. 9, nsm., 6p.
102 o1 2019 r.; npeanwHa T. 10, u3mM., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 7. 13 - oT
10 000 nB. go 5 000 000 nB., @ Npu NOBTOPHO HapyleHwue - ot 20 000 go 10 000 000 n..;

14. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa 1. 10, nsm., 6p.
102 ot 2019 r.; npeanwHa T. 11, usmM., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, T. 14 - ot
20 000 nB. o 5 000 000 nB., a Npy NOBTOPHO HapyLeHne ot 40 000 go 10 000 000 nB..;

15, (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa 1. 11, nsm., 6p.
102 ot 2019 r.; npeanwHa T. 12, usmM., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 7. 15 - ot
50 000 nB. go 5 000 000 nB., a Npy NOBTOPHO HapyLeHne ot 100 000 go 10 000 000 n..;

16. (HoBa - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa T. 12, 6p. 102 ot
2019 r.; npeanwHa T. 13, n3m., 6p. 16 ot 2022 r.) 3a HapywweHusa no an. 4 - ot 10 000 go 50
000 nB., a Nnpy NOBTOPHO HapyLlueHue - oT 20 000 o 100 000 ns..

(6) (HoBa - B, 6p. 102 ot 2019 r.) Konto npegoctaBu wunm ponycHe aa 6bae
npeaocTaBeHa HeBsipHa WHMOpPMauusi BbB Bpb3ka C OCHLIECTBSIBAHUSI OT KOMUCUSITA M
3aMeCTHUK-NpeaceaaTens Haa3op BbpXy AEWMHOCTTa Ha YnpaBnsiBallo APYXECTBO, Nvue,



ynpaBnsiBallo anTepHaTUBHM MHBECTULMOHHM (POHAOBE, KOMEKTUBHA MHBECTULIMOHHA CXeMa
U pyro npeanpusitue 3a KONeKTUBHO MHBECTMpaHe, ce Hakasea c rnoba ot 1000 go 10
000 nB., a npu NOBTOPHO HapyLeHue - oT 2000 go 50 000 nB., aKo AESHUETO He CbCTaBNsiBa
NpecTbheHne.

(7) (Hoea - 1B, 6p. 102 ot 2019 r.) 3a HapyweHue no an. 6 Ha puandeckn nuua ce
Hanara uMyuwlecTBeHa CaHkuuss B pasMep oT 2000 go 20 000 nB., @ nNpu MNOBTOPHO
HapyweHue - oT 10 000 go 100 000 n..

(8) (MpegywHa an. 6 - OB, 6p. 102 ot 2019 r.) [oxoauTte, npuaobutn ot
HenpaBOMEPHO M3BbpLUBaHa AEMHOCT, Ce OTHEMAT B MOM3a Ha Abp)kaBaTa B CTerneHTa, B
KOATO He MoraT Aa 6baaT Bb3CTaHOBEHWN Ha yBpeaeHuTe nuua.

Yn. 273a. (Hos - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) (Z) MNpwu
onpefensHeTo Ha BuAa M pasMepa Ha aAMUHUCTPATMBHUTE HakasaHus no un. 273
3aMeCTHUK-NpeaceaTensaT oTuMTa BCUYKM OBCTOSITENCTBA, KOUTO Ca OT 3HA4yeHue Mo
KOHKPETHUS C/lyYail, BKIOUYMTENHO, KOraTo e NpUIoXMMO:

1. TexecTTa U NPOABL/MKUTENHOCTTA Ha HapYLLEHUETO;

2. CTeneHTa Ha OTrOBOPHOCT Ha OTrOBOPHOTO 3@ HapYLUEHNETO NnLe;

3. (OMHAHCOBOTO CbCTOSIHME HA OTrOBOPHOTO 3@ HapyleHWeTO nuue, onpeaeneHo
cnopen o6wms pmHaHCcoB 060pOT HA OTFOBOPHOTO HOPUAMYECKO NULIE UM FOAULLHUS AOXOA
Ha OTrOBOPHOTO (PU3MYECKO NNLE;

4. pa3Mepa Ha nony4veHata neyanba wnu usberHatata 3aryba OT OTrOBOPHOTO 3a
HapyLIEeHMETO N1LE, KaKTO 1 pa3Mmepa Ha 3arybute, npeTbprneHn oT TpeTu nuua, n 3arybure,
HaHeCceHW Ha (PUHaAHCOBWUTE nas3apu B pe3ynTaT Ha HApYWEHWETO, AOKOMKOTO TEeXHUST
pa3mep Moxe aa 6bae onpeaenex;

5. cTeneHTa Ha CbAEWCTBUE, KOETO OTrOBOPHOTO (PM3MYECKO WM HOPUAMYECKO NnLe
OKa3Ba Ha KOMMETEHTHUS OpraH;

6. NpeaxoaHnN HapyLLeHWs Ha OTFOBOPHOTO (M3MYECKO MW IOPUANYECKO NnLE;

/. npeanpuveT Mepku OT OTFOBOPHOTO (PU3MYECKO WU Lopuanyecko nuue cneg
M3BbpLUBAHE HA HapYyLIEeHMETO 3a NpeaoTBpaTsBaHe Ha NOBTOPHO HapyLleHue.

(2) 3a uenuTe Ha an. 1 3aMeCcTHUK-NpeacefaTeNnsaT nMa NpaBo Ha AOCTbM A0 AaHbYHA U
ocuryputenHa nHdopmaums.

Yn. 2736. (Hos - B, 6p. 15 ot 2018 r., B cuna ot 01.01.2020 r.) (1) Jlnue, koeTo
N3MbHSABA PbKOBOAHA A/THXHOCT B MHBECTULMOHHO APY>XXECTBO, B YNPaBAsABaLLO APYXECTBO,
WnM B Nuue, ynpasBnsiBawo anTepHaTMBEH WHBECTUMUMOHEH (OHA, KOETO W3BbPLIM MK
[OMNyCHe M3BbpLIBAHE HA HapyleHue Ha 4yn. 5, naparpad 1, un. 6, un. 7, un. 8, naparpacdwu
1-3,u4n. 9, un. 10, naparpad 1, un. 13, naparpadu 1, 3 u 4, un. 14 n 19 ot PernameHT
(EC) N2 1286/2014, ce Haka3Ba c rnoba ot 2500 go 1 400 000 nB., @ NpM MNOBTOPHO
HapyLweHue - ot 5000 go 2 800 000 ns..

(2) nue, KOeTO U3MbAHSBA PbKOBOAHA ATBXHOCT B WMHBECTMUMOHHO APYXEeCTBO, B
ynpaBnsiBallo ApPY>XeCTBO, MW B NvUe, yNpaBnaBawo anTepHaTMBeH MHBECTULMOHEH (OHA,
KOETO U3BbpLUN UK A0ONYCHE M3BbpLUBaHe Ha HapyweHne Ha PernameHT (EC) NQ 1286/2014,
M3BbH C/llydauTe no an. 1, WM Ha akT No HeroBOTO MpunaraHe, ce Hakasea ¢ rnoba ot 1500
Ao 700 000 nB., a npy NOBTOPHO HapyLlieHue - ot 3000 go 1 400 000 nB..

(3) VIHBECTMLUMOHHO APY>XECTBO, YNpaBnsBallo APYXXeCTBO MW Nvue, ynpaBnsBallo
anTepHaTMBeH WHBECTUUMOHEH OHA, KOETO WM3BbpWM WM [AOMNYyCHE W3BbpLUBaHE Ha
HapyweHue Ha 4n. 5, naparpad 1, un. 6, un. 7, un. 8, naparpacm 1 - 3, un. 9, un. 10,
naparpad 1, un. 13, naparpacdu 1, 3 n 4, un. 14 n 19 ot PernameHT (EC) N2 1286/2014, ce
Haka3Ba C umyulecteeHa caHkumsa ot 20 000 go 10 000 000 nB., a Npy NOBTOPHO HapyLleHue
- o1 40 000 go 20 000 000 n..

(4) VIHBECTMLUMOHHO APY>XECTBO, YNpPaBnsBalO APYXXeCTBO WM nvue, ynpasnsBallo
anTepHaTMBeH WHBECTUUMOHEH OHA, KOEeTO W3BbpWM WAM  AOMNYyCHE W3BbpLUBaHE Ha
HapyweHune Ha PernameHT (EC) N2 1286/2014, u3BbH ciiydauTe no an. 3, WK Ha akT Mo



HeroBoTO NpwusaraHe, ce Haka3Ba C uUMyllecTBeHa caHkums ot 10 000 go 5 000 000 ns., a
npw NOBTOPHO HapyweHue - oT 20 000 go 10 000 000 nB..

(5) MNpu onpegensHeTo Ha aaMUHUCTPATMBHOTO Haka3aHWe 3aMeCTHUK-NnpeaceaaTensT
B3eMa npeasua obcrosTencrearta no un. 25 ot PernamenT (EC) N2 1286/2014.

Un. 274. (MNpeaunweH yn. 205, u3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (1) (U3m. - OB, 6p. 109 ot 2013 r., B cMna
or 20.12.2013 r.; pon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) AkToBeTe 3a
KOHCTaTMpaHUTE HapyweHuss no un. 273 un 2736 ce CbCTaBsAT OT OMpPaBOMOLLEHN OT
3aMeCTHUK-NnpeaceaaTens AJTbXHOCTHU NMLUA, @ HakasaTeNIHUTE NOCTAHOBNEHNUS Ce n3jasat
OT 3aMeCTHUK-NpeaceaaTens.

(2) YCTaHOBSABAHETO Ha HapylleHusTa, u3gaBaHeTo, 06>anBaHETO M M3MbHEHNETO Ha
Haka3aTeNHUTEe MOCTaHOB/IEHUS Ce M3BbPLUBAT MO pefa Ha 3akoHa 3a aAMUHWUCTPATUBHUTE
HapyLeHNs N HaKa3aHus.

Yn. 274a. (Hos - [B, 6p. 42 ot 2016 r.) Jlnue, KOETO B eAHOMECEYEH CPOK OT
B/IM3aHETO B CW/IA Ha HaKa3aTesIHO NMOCTAHOB/IEHME HE MATW HasoXeHaTa My MMYLLEeCTBEHa
CaHKUMSA, Ob/DKW NUXBa B pa3Mep Ha 3aKOHHATa NiMxBa 3a nepuvoja OT AdaTaTa, creasalua
[AEHS1 HAa U3TMYaHe Ha eJHOMeCeYHUsl CPOK, A0 AaTaTa Ha NialaHeTo.

Yn. 275. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usM. nsusano, 6p. 76
ot 2016 r., B cuna ot 30.09.2016 r.; u3Mm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m.,
6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3M. u gon., 6p. 102 ot 2019 r.) (1) (N3m. - OB,
6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; u3mM., 6p. 15 ot 2018 r., B cvna ot 16.02.2018
r., wam. n gon., 6p. 102 ot 2019 r.) Komucusta, CbOTBETHO 3aMeCTHWUK-NpeaceaaTensr,
OMNOBECTSIBA HAa WMHTEPHET CTpaHuuaTa Ha KOMUCMATA BCAKa MpUIOXeHa NpUHyAUTeNnHa
AAMUHUCTPATMBHA MsIpKa M HanoXXeHO HakKasaHue 3a HapyllaBaHe Ha pasnopeabuTe Ha To3u
3aKOH W Ha aKTOBETe MO MpunaraHeTo My crej YBeAOMSBAHETO Ha /MUETO 3a TaX.
MHdopMaumsaTa, KOATO MOANEXM Ha OMOBECTABAHE, BK/OYBA HaWl-MaNko [daHHU 3a
HapyLWeHWEeTO, HapyluMTens, MpuioXeHata MspKka WM HANOXEHOTO HakasaHwe, Jann e
06xanBaHoO, MHCTAHUMATA, Npea KosSTo ce obxanea, U pesyntarta oT obxanBaHeTo.

(2) (Ot™. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) .

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; n3m., 6p. 102 ot 2019 r.)
KoMucusita, CbOTBETHO 3aMeCTHUK-NpeaceaTensT, cnef KaTo U3BbpLUM NpeleHKka BbB BCEKU
KOHKPETEH C/ly4Yail Aanv OMOBECTSIBAHETO Ha JIMYHM [AaHHW - 3a (DU3NYECKO NMLUE, WU Ha
NOEHTUMDUKAUMOHHN [aHHW - 33 OpuaMyecko nuue, MoXe Aa MNpUYMHU BpeauM Ha
WHBECTUTOpPUTE, Ha JIMUETO, CNpsIMO  KOETO € [MpuioXeHa  NpuHyauTenHata
AAMUHUCTPATMBHa MspKa, CbOTBETHO € HaJIOKEHO HaKa3aHWeTOo, WU/UAM Ha 3acerHatuTe
MUA, HECLOTBETCTBALLUM Ha M3BLPLUEHOTO HapylleHWe, KaKTo M Aanu nybnamnkyBaHeTo Ha
nHbopMaumsaTa 6m 3acTpawmno ctabunHocTTa Ha (PUHAHCOBUTE Nasapu, Mnn 6w NoBANSIO
Ha 0bpa3yBaHO Haka3aTeNHO NPOM3BOACTBO, MOXeE:

1. na OTNOXu ONoBecTsBaHETO Ha MHdOopMauusTa no an. 1;

2. fa onosectn nHgopmMaumaTa no an. 1 6e3 AaHHW 3a NULETO, Ha KOETO e NpuioXeHa
MAIpKaTa, CbOTBETHO € HAJIOXKEHO Haka3aHWETO;

3. Aa He nybnukysa uHdopmauusTa no an. 1.

(4) (U3m. - OB, 6p. 102 ot 2019 r.) Komucunsta, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT,
B3eMa pelleHue no an. 3, T. 3, KoraTo OT/laraHeTo Ha OMNoOBecTsBaHeTo Mo an. 3, T. 1 wm
OMNOBECTSIBAHETO Ha MH(OpMaumsaTa No an. 1, T. 2 He ca AOCTaTbyHM, 3@ Aa Ce rapaHTupa,
ye CTabunHocTTa Ha (PMHAHCOBMTE Masapu HAMa Aa 6bae M3NOXKeHa Ha PUCK MU KOraTo
edekTbT OT NybMKyBaHeTO Ha MHdopMauusaTa 6u 6un Hecbpa3MepeH CNpsiMO TeXeCTTa Ha
HapyLLEHMWETO.

(5) (Hoea - OB, 6p. 102 ot 2019 r.) MNpun oTnagaHe Ha OCHOBaHuATa MO an. 3
KOMUCUSATA, CbOTBETHO 3aMeCTHUK-NpeaceaTensT, onosectsiBa MHdbopMauusTa rno an. 1 B
nbieH obem.



(6) (Hoea - OB, 6p. 102 ot 2019 r.) 3amMecTHUK-NpeacefaTeNsT OMOBeCTsiBa BCSKa
nHdOpMauns, CBbp3aHa C obxanBaHe Ha NPUHYAUTENHUTE AAMUHUCTPATUMBHU MEPKU W
HaKasaTenHUTe MOCTaHOB/EHMSl, KOMTO Ca OMoBecTeHW. Ha onoBecTsBaHe noanexar wu
peleHnsTa, C KOMTO Ca OTMEHEHW MPUHYAUTENHUTE aAMMHUCTPATUBHU MEPKU  Wn
Haka3aTe/IHUTE NOCTaHOBIEHNS.

(7) (MpeanwHa an. 5, uam. - OB, 6p. 102 ot 2019 r.) Komncusita cb3gaBa ycnoBus
nHdopmaumsTa no an. 1 - 6 ga octaHe nybnvnkyBaHa Ha MHTEPHET CTpaHMLUaTa 1 3a nepvoa
He Mo-MaibK OT 5 roAMHKM NpY CrnasBaHe Ha 3aKOoHa 3a 3alMTa Ha JIMYHUTE AaHHM.

(8) (MpeavwHa an. 6, gon. - [B, 6p. 102 ot 2019 r.) Komucusita, CbOTBETHO
3aMecTHuK-npeaceaatensat, uHdopmupa EOLKI OTHOCHO BCsika npwioXeHa Msipka unu
HaNOXXeHO HakasaHue, KOUTO ca NybnnKyBaHW B CbOTBETCTBME C an. 1, eAHOBPEMEHHO C
ny6nMKyBaHETO M.

(9) (MpeavwHa an. 7 - OB, 6p. 102 ot 2019 r.) KomMucusita npeaoctaBst eXerogHo
o6o6buweHa wuHdopmaums Ha EOLKIT OTHOCHO nNpUIOXKEHUTE MEPKU WU  HaNoXeHuTe
Haka3aHWs 3a HapyleHne Ha pasnopeabuTe Ha TO3M 3aKOH M Ha aKTOBETe MO MpuiaraHeTo
My.

OOMbJ/IHUTEJTHU PA3NOPEABMU

8§ 1. (U3m. u pgon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 42 oT
2016 r.; u3M. n gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r. ; u3M., 6p. 15 oT 2018 r., B
cuna ot 16.02.2018 r.; pgon., 6p. 16 ot 2022 r.; pgon., 6p. 25 ot 2022 r., B cuna oOT
08.07.2022 r.) Mo cMUCBbMa Ha 3aKOHa:

1. ,dbpxaBa uneHka" e AbpXKaBa - YieHKka Ha EBponenckusi Cbto3, unm apyra AbpXkaBa
- cTpaHa no CnopasyMeHneTo 3a EBponeickoTo MKOHOMUYECKO NPOCTPAHCTBO.

2. ,AvpxaBa uneHka no npousxon" e:

d) 3a ynpaBnsBallo APY>XECTBO - Abp)KaBaTa Y/eHKa, KbAETO Ce Hamupa CefanuLeTo
My,

6) 3a KONEKTUBHA MHBECTMLIMOHHA CXEMa - [Abp)kaBaTa Y/IEHKa, YMUTO KOMMETEHTEH
OpraH € n3gan nuueH3a, CbOTBETHO Pa3peLLEHNETO 3a U3BBbPLLIBAHE Ha AEMHOCT.

B) (Hoea - [1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a nvue, ynpasnsiBawo
anTepHAaTMBHN MHBECTUUMOHHM (OHAOBE - [AbpXaBaTa 4NAeHKa, KbAeTO Ce Hamupa
ceflanMeTo My, CbOTBETHO pedepeHTHaTa AbpXaBa 4YfeHKa - 3a fvue, ynpasnsBalo
anTepHaTUBHN UHBECTMLUMOHHM (POHAOBE, CbC CeAanuLLe B TpeTa AbPXXaBa;

r) (hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a anTepHaTuBeH
MHBECTULUMOHEH (OHA - [AbpXaBaTa Y/eHKa, YMWTO KOMMETEHTEH OpraH e wu3gan
pa3peLLEHNETO 3a U3BbPLUIBAHE Ha AEMHOCT UM B KOSITO € PErMCTPUPaH 3a MbpBU MbT, a Npu
NIMNCa Ha paspelleHre WK perucTpaumns - AbpXxaBaTa 4ieHKa, B KOSTO Ce Hamupa
ceflanveTo n/vnu ynpasneHneTo my.

3. ,[bliepHo ApyXecTBo" € AbLIEPHO APYXEeCTBO MO cMucbina Ha § 1, 1. 10 ot
AONbAHUTENHUTE pa3nopeaby Ha 3akoHa 3a AOMbAHWUTENHMSI Haa30p BbpXy (MHAHCOBUTE
KOHrnioMeparwu.

4. ,[JanoBe Ha KONEKTMBHAa WHBECTUUMOHHa cxema" ca (UHAHCOBU WHCTPYMEHTH,
n34afeHN OT KONIEKTMBHA MHBECTULIMOHHA CXeMa, KOMTO M3pa3siBaT npaBaTa Ha TexHuUTe
npuTeXxaTenu BbpXy HEWHWUTE akTuBW. [an0Be Ha KONEKTUMBHA MHBECTMLMOHHA CXEMa
O3HayaBa M aKUUWM Ha KOMEKTMBHA MHBECTULIMOHHA CXeMa.

5. ,MHBectuTOop" € MHBECTMTOP MO CMUCbAA Ha § 1, T. 1 OT AOMbLIAHUTENHUTE
pa3nopeabu Ha 3akoHa 3a Ny6NnMYHOTO nNpeanaraHe Ha LEHHN KHMXa.

6. ,VHCTpYyMEHTM Ha napuyHMs nasap" ca WMHCTPYMEHTW, 0buYaliHO TbpryBaHW Ha
NMapuv4HMSa Nasap, KOMTO Ca JIMKBMAHM M YMATO CTOMHOCT MoXe Ja 6bae onpeaeneHa TOYHO
Nno BCSIKO BpeMe.

7. (Qon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,KeanuduumpaHo yyacrme"
€ NPSIKO UK HEMNPSAKO yyacTue B YNpaBsiBallo APYXXeCTBO CbOTBETHO B NMLE, YNpaBnsiBallo
anTepHaTUBHN WHBECTMUMOHHU (oHaoBe, KoeTo npeactasnssa 10 wan Hag 10 Ha cTo OT



Kanutana uan oT npasaTa Ha rnac B obwoTo cvbpaHue, onpeaeneHn CbrnacHo un. 145 u
146 ot 3akoHa 3a nNybnMYHOTO NpeanaraHe Ha LEeHHU KHUXKA, WK KOETO AaBa Bb3MOXHOCT
3a CbLUECTBEHO BINSIHNE BbpXY YNPaBIeHNETO Ha APY>XECTBOTO.

8. ,KnneHT" e BCAKO MU3NYECKO WAW OPUAMYECKO JIMUE WU BCSKO APYXeCTBo,
BK/IIOUNTENHO KONMEKTUBHA WHBECTULMOHHA CXEMa, YMSITO [OEWHOCT Ce YynpaBnsiBa oT
yrnpaBnsBaLlo APY>XECTBO UM KOETO ce Nos3ea oT ycayrute no yn. 86, an. 2.

9. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,KnoH" Ha ynpaenssallo
APY>XeCTBO, CbOTBETHO Ha NnLe, YNpasisiBallo anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, €
MSICTO Ha M3BbpLUBaHE Ha AEMHOCT, KOETO € HenepcoHudUUMpaHa YacT OT ynpaB/isiBalloTo
APY>XXeCTBO, CbOTBETHO OT JIMLETO, YNpaBnsBallo afTepHaTUBHU MHBECTULMOHHU (DOHAOBE,
W npeanara ycnyru, 3a KOMTO ynpasnsBaLoTo APY>XECTBO, CbOTBETHO JINLIETO, YNpPaBiaBaLlo
anTepHaTUBHN UHBECTULUMOHHN (POHAOBE, € NOSTYYUSIO IMLEHS.

10. ,KonektTmBHa WHBECTUMLMOHHA CxeMa" € npeanpusiTue, OpraHM3npaHo KaTo
NHBECTULUMOHHO APYXECTBO, A0roBopeH hoHA MAn ASM0B TPLCT, NOYYUSIO paspeLleHne 3a
M3BbPLLIBAHE Ha AeNHOCT cbrnacHo Aupektnea 2009/65/EO.

11. (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,,KomneTeHTHM opraHu" ca
OpraHuTe Ha CbOTBETHaTa AbpXXaBa, KOMTO MMAT HaA30pHU NMPABOMOLUMS MO OTHOLLUEHWE Ha
CbOTBETHATa UHCTUTYLMS.

12. ,KoHTpon" e KOHTPO/ No CMUCbNa Ha § 1, T. 8 OT AoMb/HUTENHUTE pasnopeadn Ha
3aKoHa 3a AOMbHUTENHUS HAA30p BbPXY (PMHAHCOBUTE KOHIIOMEpaTW.

13. ,HeTHa CTOMHOCT Ha akTuBuTE" e obLiaTa CTOMHOCT Ha BCUYKM aKTMBM B NopTdelina
Ha KONEeKTMBHaTa MHBECTULUMOHHA CXeMa, HaMasieHa C BCUYKU 3a4b/HKEHUS.

14. ,loBTOpHO" € HapyLleHWeTO, M3BBbPLIEHO B eAHOroAulIEH CPOK OT B/IM3aHETO B
CU1la Ha HaKas3aTeNHOTO MOCTaHOB/IEHME, C KOETO HApyWMTENsT € HakasaH 3a CbLOoTO Mo
BMA, HAapyLUEeHwne.

15. ,locTtosHHM pa3xoamn” ca cymaTa Ha HauMCNeHUTE pa3xoau 3a aMopTM3aumm, HaeMu,
3a4b/DKUTENHM 3aCTPax0BKW, AAaHbUM U TakCU 3@ HEABMXXUMM MMOTM, Bb3HArpaXxaeHust Ha
YIeHOBETE Ha YNpPaBUTENHUTE U KOHTPOSIHUTE OpraHvu U ApYrn pa3xoau, KOUTO He 3aBUCAT
oT o6eMa Ha M3BbpLUBaHaTa AENHOCT.

16. ,lMpeanpuatve Maika" e npeanpusiTe Malka no cMucbna Ha § 1, 7. 9 ot
AONbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a AOMbHWUTENHMS Haa30p BbpXy (DMHAHCOBUTE
KOHrnioMepartwu.

17. ,MpexBbpnseMn LeHHN KHxKa" ca:

d) akuuun B Apy>XecTsa M ApYru LUEHHU KHWXXA, EKBUBANIEHTHU Ha akuuu;

6) obnurauumn n apyrn opMmn Ha CEKIOPUTM3NPAH AbAr (Ab/ITOBU LEHHU KHUXA);

B) ApPYrn NpexBbpisieMU LEHHUM KHUXKA, KOUTO AaBaT npaBo 3a npuaobuBaHe Ha
NPeXBbPASEMU LIEHHN KHWXKA Ype3 3anncBaHe unv U3BbpluBaHe Ha 3aMsiHa.

18. (Qon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,lNpuemalla abpxasa
yneHka" e:

d) 3a ynpaensBalwo ApPY>XeCTBO - AbpXKaBaTa Y/eHKa, KOSATO He e Abp)KaBa YfieHKka no
CMUCbAa Ha T. 2, 6ykBa ,a", B KOSTO ynpaBnsBawoTo APY>KECTBO MMa KJIOH WX NpeaocTaBs
ycnyru;

6) 3a KONeKTMBHA MHBECTULMOHHA CXEMAa - AbpXXaBaTa YeHKa, KOSITO He e AbpXXaBa
yfieHKa No cMUCba Ha T. 2, bykea ,6", B KOSTO ce npeanarat ASNOBETE HA KOMEKTUBHATa
WMHBECTMLMOHHA CXeMa.

B) (Hoea - [1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a nvue, ynpasnsisalo
anTepHaTUBHN UHBECTUUMOHHU (POHAO0BE:

aa) obpXkaBa uYfieHKa, pasfiMyHa OT Abp)KaBaTa YfiieHKa Mo Npov3xod, B KOSITO Nuue,
ynpaBnsiBallo anTepHaTUBHU MHBECTUUMOHHWN (POHAOBE, CbC Ceaarnvile B AbpXaBa YeHKa
ynpasnsiBa anTepHaTMBEH MHBECTUMUMOHEH (DOHA, YCTAHOBEH B AbpXXaBa YSIEHKa;

66) obpXaBa uYfeHKa, pas3fiMyHa OT AbpXXaBaTa uYfieHKa Mo Npou3Xod, B KOSTO Nuvue,
ynpaBnsiBalo anTepHaTMBHU WMHBECTMUMOHHM (DOHAOBE, CbC Cefanviie B AbpXKaBa YNieHKa



npegnara Asf0Be WM akUuMM Ha anTepHaTUBeH WHBECTUUMOHEH (OHA, YCTaHOBEH B
AbpXXaBa YSIeHKa;

BB) [bpXXaBa 4feHKa, pasfinyHa OT AbpXKaBaTa Y/eHKa Mo Npou3xod, B KOATO nuue,
ynpaBnsiBallo anTepHaTUBHU MHBECTULUMOHHM (DOHAOBE, CbC Cedanviie B AbpXKaBa YeHKa
npeanara As10Be WM akuMW Ha anTepHaTMBEH WMHBECTMUMOHEH (POoHA, YCTAHOBEH B TpeTa
[AbpXaBa;

[T) ObpXXaBa 4neHKa, pas3fiMyHa OT Abp)KaBaTa YfeHKa Mo Mpov3Xod, B KOATO nuue,
ynpaBnsiBalo anTepHaTMBHM WMHBECTUUMOHHM (POHAOBE, CbC CeAanulle B TpeTa AbpKasa
ynpasnsiBa anTepHaTUBEH MHBECTULMOHEH (DOHZ, YCTAHOBEH B Abp)KaBa YeHKa;

44) DbpXxaBa uYfeHKa, pa3nMyHa OT AbpXKaBaTa YfeHKa Mo nNpomsxod, B KOATO Nuue,
ynpaBnsiBalo anTepHaTUBHM WMHBECTULUMOHHM (POHAOBE, CbC CeAanulle B TpeTa AbpKasa
npeanara Asf0Be WM akUUMM Ha anTepHaTMBeH WHBECTUUMOHEH (OHA, YCTaHOBEH B
[Abp)XaBa YneHKa;

€€) obpXXaBa YneHKa, pa3nnyHa OT AbpXKaBaTa YeHKa Mo MpPOU3XOA, B KOATO nuvue,
yrnpaBnsiBalo anTepHaTMBHM WMHBECTULMOHHM (POHAOBE, CbC CeAanulle B TpeTa AbpKasa
npeanara As/0Be WM akuuyM Ha anTepHaTUMBEH MHBECTUMUMOHEH (hOHA, YCTAHOBEH B TpeTa
AbpXxasa.

X0ok) (HoBa - B, 6p. 42 oT 2016 r.) AbpXKaBa YneHKa, pa3nMyHa OT AbpXaBaTa YSieHKa
Mo NPoOM3X0A, B KOSTO NvUe, yNpaBnsBallo anTepHAaTUBHU MHBECTUUMOHHM (DOHAOBE, CbC
ceflanvuie AbpXkaBa YNeHKa, NpeaocTaBs yciyrute, onpegenexun B un. 198, an. 5.

19. Nputexaten Ha pasnose" e BCAKO (PU3NYeCKO WM opuanyecko nuue, KOeTo
npuTexasa eanH UK NoBeYe Asfa B KONEKTUBHA MHBECTULIMOHHA CXema.

20. M3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) ,Cebp3aHn nuua" ca
nvuarta no CMUCbia Ha § 1, T. 27 OT AoNbAHUTENHUTE pa3snopeabun Ha 3akoHa 3a nasapuTe
Ha (PUHAHCOBN UHCTPYMEHTW.

21. ,CucteMHO HapyleHve" e Hanuue, KoraTto Cca W3BbpLeHWM Tpu WAn nosedye
AAMUHUCTPATMBHM HapyLUEHMS HA 3aKOHA MW HA aKTOBETE MO NnpuiaraHeTo My B CPOK eaHa
rogvHa.

22. ,TpaeH HocuTen" e CpeAcTBO 3a npefocTaBsiHe Ha MHGOPMaUMs Ha WMHBECTUTOP,
KOETO MO03BOSSIBA HA MHBECTUTOPA Aa CbXpaHsiBa MHQOpMauusaTa, agpecnpaHa NN4HO A0
Hero, No HauyuH, MO3BONSABALY, MNOCNeABall0 3arno3HaBaHE C Hes 3a nepuos OT BpeMe,
afekBaTeH 3a UenUTe Ha npegoctaBsHe Ha  MHboOpMauustTa WM NO3BONSBALY
Bb3NPOM3BEXAAHE HA CbXpaHeHaTa MHdpopMaums 6e3 NnpoMeHu.

23. (fon. - OB, 6p. 42 ot 2016 r.) ,TpeTa Abpxaea" e AbpXXaBa, KOSATO HE € Abp)KaBa
yfieHKa no cMucbna Ha T. 1.

24. (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) ,PUHAHCOBU UHCTPYMEHTKN"
ca (PMHAHCOBUTE MHCTPYMEHTM MO CMUCH/A HA Y. 4 OT 3akoHa 3a nasapuTe Ha (hMHAHCOBM
NHCTPYMEHTW.

25. (Hosa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm., 6p. 1501 2018 ., B
cuna ot 16.02.2018 r.) ,bopcoBo ThpryBaH OHA" € KONeKTMBHA WMHBECTUUMOHHA CXema,
KOSITO MMa Hal-MaNiko eauH Kfac ASNOBE WKW akumK, NMPUETH 3a TbproBus M TbpryBaHW Ha
perynupaH nasap no yn. 152, an. 1 n 2 ot 3akoHa 3a nasapuTe Ha PUHAHCOBU UHCTPYMEHTH
WM Ha MHOrOCTpPaHHAa CMCTeMa 3a Tbproeus No § 1, T. 17 OT AONBLAHUTENHUTE pa3nopeadu
Ha 3akoHa 3a nasapuTe Ha (WHAHCOBW MHCTPYMEHTU MNpe3 usnata TbproBCka cecusl Ha
CbOTBETHMSI Na3ap M 3a KOUTO € CKJIOYEH A0rOBOP C MOHE eAMH MapKET-MeNKbp 3a akuumTe
WKN ASNOBETE, KOWTO OCMrypsiBa noaabp)kaHe Ha 60pcoBa LeHa Ha akuMuTe unu AsnoBeTe,
KOSTO He Ce pa3fiMyaBa 3HAYMTENNHO OT HETHaTa CTOMHOCT Ha aKTUBWUTE, CbOTBETHO OT
NHAVKATUBHATa HETHA CTOMHOCT Ha aKTUBWUTE.

26. (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,MiHAMKaTMBHa HETHa
CTOMHOCT Ha akTMBMTE" € MsApKa 3a MeXAyAHEBHA CTOMHOCT Ha HeTHaTa CTOMHOCT Ha
60pCcoBO TbpryBaH oHA Bb3 OCHOBA Ha Hal-aKTyasllHWU AaHHW.



27. (Hosa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 76 ot 2016 ., B
cuna ot 30.09.2016 r.) ,,AKTMBHO ynpasnsiBaH 6opcoBo TbpryBaH ¢oHA" e 60pcoBO TbpryBaH
¢oHa, ynpaBnsBaH CbrNacHO uUenuTe U MNONUTMKATa Ha KOMEeKTUBHAaTa WMHBECTULUMOHHA
CXeMa, Npu yrnpaB/iEHNETO Ha KOMTO He ce Cien KOHKPETEH MokasaTter.

28. (Hoea - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) ,lacvBHO ynpaBnsiBaH
b6opcoBo TbpryeBaH ¢oHA" € 60pcoBO TbpryBaH (OHA, YNpaBnsiBaH Cbl/lACHO LENuUTe U
NOMTUKATa Ha KOMEKTMBHATa MWHBECTUUMOHHA CXeMa, CbC CbCTaB M CTPYKTypa Ha
noptdeina, KoaTo GU3NYECKN Bb3MNPON3BEXAA OCHOBHU MHAEKCU Ha perynmpaHun nasapu Ha
AbPXXaBy YNEHKU WK NPUPaBHEHU Ha TAX peryimpaHun nasapuy oT TPETU AbpiXKaBu.

29. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 28, 6p. 76
ot 2016 r., B cuna ot 30.09.2016 r.) ,JInBbpuax" e BCEKM METOA, MPU KOWTO JMLE,
yrnpaBnsBallo anTepHaTMBHU WHBECTULUMOHHM (OHAOBE, YBeNU4aBa eKCnosvumsata Ha
yrnpaBnsiBaH OT Hero anTepHaTMBEH MHBECTUUMOHEH (DOHA HEe3aBUCMMO Aanun MOCPeaCcTBOM
3aeMaHe Ha napuyHM CpeacTBa WM LUEHHW KHWXKA, 4Ype3 JIMBLbPUIK, BKI/OYEH B
AEepVBaTUBHM MO3ULMK, WX MO APYr HAYMH.

30. (Hoea - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; npeguwHa T. 29, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,3axpaHBaly anTepHaTMBEH UHBECTULMOHEH (oHa" e
anTepHaTMBEH UHBECTULIMOHEH (DOHA, KOMTO:

d) WHBeCcTUpa Hal-mManko 85 Ha CTO OT aKTMBMTE CU B APYr anTepHaTUBEH
NHBECTUUMOHEH (oHA (rnaBeH anTepHaTUBEH MHBECTUUMOHEH oHA);

6) VHBECTMpa HaW-Manko 85 Ha CTO OT aKTMBMTE CM B MOBEYE OT €AUH [NaBeH
anTepHaTMBeH MHBECTUUMOHEH (POHA, KOUTO MMaT eaHaKBW MHBECTULMOHHW CTpaTermm, Unm

B) Ma ApYr BMA €KCNO3UUMSl B pa3Mep Hail-Maniko 85 Ha CTO OT aKTMBMTE CU B INlaBeH
anTepHaTMBEH MHBECTULMOHEH POHA.

31. (Hosa - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; npeanwHa T. 30, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,[naBeH anTepHaTMBEH WHBECTMLUMOHEH ¢oHAa" e
anTepHaTUMBEH MHBECTUMLMOHEH (POHA, B KOWTO ApYr anTepHaTMBEH MHBECTUMLMOHEH (oHA
MHBECTUPA UM KbM KOMTO MMa EeKCNo3unumnsi B CbOTBETCTBKE C T. 29.

32. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeavwHa 1. 31, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,[dbpkaBa Ha YyCTaHOBSBaHeE Ha anTepHaTMBEH
NHBECTUUMOHEH (oHA" e AbpxaBaTa, B KOSATO anTepHAaTMBEH WHBECTULUMOHEH (OHA e
Nosy4nn paspeLleHne Win e permcTpupaH, a ako He e NonyYnn paspelleHre Uan CbOTBETHO
He e perncTpupaH - AbpXkaeaTa, B KOSTO € cefanuweTo My U/1nm rnaBHoOTO My yrnpaB/eHue.

33. (Hosa - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; npeaunwHa T. 32, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,PedepeHTHa abpkaBa yieHka" e AbpXxaBaTa YfeHKa,
onpefeneHa B CboTBeTCTBUE C un. 207.

34. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 33, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,,OcHoBeH 6opcoB NocpeaHnK" e KpeamTHa UHCTUTYUMS,
WMHBECTULUMOHEH MOCpeaHVK Wnan apyr cybekT, noanexaw, Ha CbOTBETHW perynnpaHe wu
HaZ30p, KOWTO npeanara ycnyri Ha npoeCuoHanHn MHBECTUTOPM OCHOBHO 3a (hMHAHCUpaHe
N U3NbJIHEHWE Ha CcAenkn C (UMHAHCOBM WMHCTPYMEHTW KaTO HacpelHa CTpaHa, KaTo B
JONb/IHEHME MOXeE Aa npeanara u Apyrn GYHKUMWM KaTO KAMPUHT U CETB/IMEHT Ha CAESKM,
NoneYnTeNncKn YyCnyru, 3aeMaHe Ha LEHHW KHMXa, Cbobpa3eHuM C HyXAUTe TEeXHUYECKM
yCnyru un cpeactsa 3a ornepaTvBHa NoaapbXka.

35. (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npegnwHa T. 34, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,XonavHroBo ApPYXecTBO" e APYXeCTBO, KOETO
WHBECTMPA B €4HO MM B MOBEYEe APYrn APYXECTBa C OrfieA M3Mb/HEHWE Ha edHa Wan
noeeye TbProBCKM CTpaTerMm 4Ype3 CBOM AblUEPHM APYXECTBA, acoUMMpaHn ApPY>XeCTBa Unm
ApY>XXeCTBa, B KOMTO MNpUTEXaBa y4yacTue, C LUeNn yBenMyaBaHe Ha TsAXHaTa AbArocpoyHa
CTOMHOCT M KOETO OTroBaps Ha eAHO OT CNIeAHWUTE U3NUCKBaHUSA:



a) (mam. - OB, 6p. 15 ort 2018 r., B cuna ot 16.02.2018 r.) gencrBa 3a cobcTBeHa
CMeTKa U akumMuTe My ca AOMyCHaTu A0 TbProBus Ha perynvpad nasap no un. 152, an. 1 n 2
OT 3aKoHa 3a nasapuTe Ha PUHAHCOBU UHCTPYMEHTH;

6) ocHOBHaTa My LeNn He e OCUrypsiBaHe Ha Bb3BPbLLAEMOCT HAa WHBECTUTOpUTE
NOCpPeACTBOM NpeKpaTsBaHe Ha UHBECTUUMUTE My B AbLUEPHM WM aCOLMMPaHN APY>XKECTBa U
TOBa OB6CTOSATENCTBO € OTPa3eHO B FOAULLHMS My OTYET UK B APYrN OduUManHN OKYMEHTH.

36. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 35, 6p. 76
oT 2016 r., B cvna ot 30.09.2016 r.) ,MpeanaraHe” e Bcsika npsika UM Henpsika odpepTa nnm
npogaxx6a Mo MHMUMATMBA MM OT MMETO Ha YNpPaBNSBaLLO APY>XXECTBO WM CbOTBETHO NULIE,
yrnpaBnsBallo anTepHaTUBHU WHBECTULUMOHHM (OHAOBE, Ha [ASN0BE MAM  akuuMu OT
yrnpaBnsiBaHa OT Hero KOMEeKTMBHa WHBECTMUMOHHA CXeMa, CbOTBETHO anTepHaTuBeH
NHBECTULUMOHEH (POH/, Ha NHBECTUTOPU C MECTOXMBEEHE WY CefarnvLLe Ha TepuTopusTa Ha
EBponeiickns Cbios.

37. (HoBa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeaunwHa T. 36, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,OTcpoyeHO Bb3HarpaxzaeHne" e Bb3HarpaxaeHue,
M3MMaWwaHo Ha fvue, YrpaeBnsBallo aNnTepHATMBHW WHBECTMUMOHHM (oHAOBE, 3a
M3BbPLIBAHUTE OT Hero YCNyrM BbB Bpb3Ka C YNpaBleHMETO Ha anTepHaTMBEH
MHBECTUUMOHEH OHA 3a CMeTKa Ha nevyanbata Ha YynpaBnsiBaHUS anTepHaTMBEH
NMHBeCTUUMOHeH ¢oHA. [JoxoaHOCTTa OT MHBECTUUMM B anTepHATUMBHUS WHBECTUUMOHEH
¢oHA Ha NMUETO, KOETO ro YNpaBssBa, HE Ce CMSTA 3@ Bb3HarpaxkaeHue.

38. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 37, 6p. 76
ot 2016 r., B cuna ot 30.09.2016 r.; u3M., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.)
,MapkeT-MenKbp" € nMue No CMMCbAa Ha § 1, T. 7 OT AOMbAHWUTENHUTE pa3nopeabu Ha
3akoHa 3a nasapute Ha PUHAHCOBU UHCTPYMEHTW.

39. (Hosa - OB, 6p. 16 ot 2022 r.) ,®1HaHCOB nocpedHuK" e nuue, KOETO € Nosay4vnnio
paspelleHne OT KOMMNETEHTEH OpraH Ha AbpXXaBa YEHKa 3a M3BbpLUBAHE Ha AEMHOCT KaTo
ynpaBnsiBalo APYXECTBO, Nuvue, YNpaBnsBalO anTepHaTUBEH WHBECTUUMOHEH oHA,
WMHBECTUUMOHEH MOCPeaHVK, Ob6Bbp3aH areHT WM KpeauTHa MHCTUTYUMS, KaKTO U ApYyro
nvue, KoeTo npegnara AsnoBe WM akuum Ha KONMEKTMBHA WHBECTMLMOHHA Cxema wunu
anTepHaTMBEH MHBECTUUMOHEH (OHA, KOeTO € 06eKT Ha Haa30p OT KOMMETEHTEH OpraH Ha
AbpXXaBa YfieHka.

40. (Hosa - B, 6p. 16 ot 2022 r.) ,MpeanpusTtne ot HebaHkoBUSA (hMHAHCOB cekTop" e
NoHATME MO CMUCHAA Ha § 1, T. 81 OoT gombiAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nasapuTe
Ha (PMHAHCOBM MHCTPYMEHTM.

41. (Hoea - 4B, 6p. 25 ot 2022 r., B cuna ot 08.07.2022 r.) ,Mokputn obnuraummn"” e
NOHATME MO CMUCbNA Ha uYN. 2 OT 3aKoHa 3a nokputute obnuraumMm wunu obnurauum,
eMmutnpaHn npean 8 tonu 2022 r., u3gageHn OT KpeauTHa WMHCTUTYUMS CbC cefanviie B
AbpXXaBa YneHKa, KOSATO MOANeXM Ha Haa3op C uen 3awmta Ha npuTexartenure Ha
obnurauunn, BKIOYMTENHO Ha U3MCKBAHETO HabpaHWTe OT eMucusiTa obnuraumm cpeacTea aa
6baaT WMHBECTMPaHW B aKTUBM, KOUTO Npe3 uenns nepuoa Ha eMmucusita ocurypsisat
MOKpUTME Ha MpeTeHUMUTE BbB Bpb3ka C Ob6AMrauMmMTe M KOUTO B Clyyad Ha
HeCbCTOSATENHOCT Ha eMuTeHTa Aa 6baaT M3MNON3BaHM MPUOPUTETHO 3a WM3MalaHe Ha
3ab/DKEHNSTA KbM NpuUTeXaTenuTe Ha obnurauun.

8§ 2. (U3m. m3uano - OB, 6p. 21 ot 2012 r.; pon., 6p. 109 ot 2013 r., B cuna oT
20.12.2013 r.; pon., 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.; gon., 6p. 76 ot 2016 1., B
cuna ot 30.09.2016 r.; aon., 6p. 26 ot 2020 r.; gon., 6p. 16 ot 2022 r.) 3aKOHBLT BbBEXAA
N3MCKBaHUATA Ha:

1. AnpektnBa 2009/65/EO Ha EBponenckmns napnameHT n Ha CbeeTa oT 13 tonm 2009 r.
OTHOCHO KOOPAMHMPAHETO Ha 3aKOHOBWUTE, MOA3AKOHOBUTE W  AAMUHWUCTPATUBHUTE
pa3nopeabu OTHOCHO MpeanpusATMSATa 3a KONEKTUBHO MHBECTMPAHE B MPEXBBbPIMIMU LIEHHM
kHwxa (MKUMNUK)(OB, L 302/32 ot 17 HoemBpu 2009 r.).



2. OnpextnBa 2010/78/EC Ha EBponewckusi napnameHT u Ha CbBeTa OT 24 HOeMBpU
2010 r. 3a u3MeHeHne Ha aupekTnBu 98/26/EO, 2002/87/EO, 2003/6/EO, 2003/41/EO,
2003/71/EO, 2004/39/EO, 2004/109/EO, 2005/60/EO, 2006/48/EO, 2006/49/EO wn
2009/65/EO BbB Bpb3ka C npaBoMolUmMsiTa Ha EBponeiickusi Hap3opeH opraH (EBponeicku
6aHKkoB opraH), EBponeickus Hap3opeH opraH (EBponeicku opraH 3a 3acTpaxoBaHe U
npogeCcnoHaNHO MEHCMOHHO ocurypsisaHe) u EBponeickus Hap3opeH opraH (EBponemncku
opraH 3a ueHHu KHuxa 1 nasapu) (OB, L 331/120 ot 15 gekemspu 2010 r.).

3. (HoBa - OB, 6p. 109 ot 2013 r., B cnna ot 20.12.2013 r.) AnpekTtnea 2011/61/EC Ha
EBponelickna napnamMeHT n Ha CbBeTa OT 8 toHM 2011 r. OTHOCHO fMUaTa, ynpaBnsBaLLM
anTepHaTUBHU MHBECTUUMOHHM (DOHAOBE, M 3a M3MeHeHne Ha aupektmeu 2003/41/EO u
2009/65/EO n Ha pernameHTn (EO) N2 1060/2009 n (EC) N2 1095/2010 (OB, L 174/1 oT 1
tonn 2011 r.).

4. (Hoea - 1B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) Anpektna 2013/14/EC Ha
EBponelickna napnameHT 1 Ha CbBeTa oT 21 Mai 2013 roamMHa 3a U3MeHeHue Ha upekTunea
2003/41/EO OTHOCHO JAEMHOCTUTE WM HaA30pa Ha WMHCTUTYUMuTe 3a NpPodecroHanHO
NEeHCMOHHO ocurypsisaHe, Aupektnsa 2009/65/EO 0THOCHO KOOPANUHWPAHETO HA 3aKOHOBUTE,
NoA3aKOHOBUTE U aAMUHUCTPATUBHUTE pa3nopeabu OTHOCHO NpeanpusaTUsTa 3a KONEKTUBHO
WHBECTMpaHe B NpexBbp/uMu UeHHU kHuxka (MKUMLUK) n Aupektnea 2011/61/EC oTHOCHO
nvuarta, ynpaensBawy anTepHAaTMBHW WMHBECTUUMOHHM (POHAOBE, MO OTHOWEHME Ha
npeaoBepsiBaHETO Ha KpeanTHU penTuHrn (OB, L 145/1 ot 31 man 2013 r.).

5. (Hosa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Aupektmea 2014/91/EC Ha
EBponelicknsa napnameHT M Ha CbBeTa oT 23 tonm 2014 r. 3a M3MeHeHMe Ha [MpeKTuBa
2009/65/EQO  OTHOCHO  KOOPAMHWMPAHETO  Ha  3aKOHOBWUTE,  MOA3AKOHOBUTE M
AAMUHUCTPATMBHUTE pa3nopeabu OTHOCHO MpeanpuUsATUSATA 3a KOMEKTUBHO MHBECTUpaHe B
npexsbpMmMn  UueHHn KHmxka (MKUMLUK) no oTHoweHve Ha Aeno3vTapHuTe  yHKUUNK,
NoNUTMKaTa 3a Bb3HarpaxaeHusta u caHkumute (OB, L 257/186 ot 28 asryct 2014 r.).

6. (HoBa - B, 6p. 26 ot 2020 r.) AupektvBa (EC) 2017/828 Ha EBponeickus
napnaMeHT n Ha CbBeTa oT 17 man 2017 r. 3a n3MeHeHune Ha AupekTtnea 2007/36/EO no
OTHOLIEHWE Ha HAaCbpyaBaHETO Ha AbAroCpoYHaTa aHraXXMpaHocT Ha akumoHepute (OB, L
132/1 ot 20 mait 2017 r.).

7. (Hoea - 1B, 6p. 16 ot 2022 r.) Oupektnea (EC) 2019/1160 Ha EBponeickus
napnameHT u Ha CoBeTa oT 20 toHM 2019 r. 3a uaMeHeHne Ha OupektnBa 2009/65/EO u
[OvpektuBa 2011/61/EC no OTHOWEHME HA TpaHCrpaHWyHaTa AMCTpubyums Ha NpeanpusTus
3a KonekTneHo nHeectupaHe (OB, L 188/106 ot 12 tonun 2019 r.).

§ 2a. (Hos - B, 6p. 42 ot 2016 r.; gon., 6p. 102 ot 2019 r.; gon., 6p. 16 ot 2022 r.)
3aKoHBbT NpeaBuXXAa MepKu No npuiaraHe Ha:

1. PernameHT (EC) N2 345/2013 Ha EBponeickusi napnameHT 1 Ha CbBeTa oT 17 anpun
2013 r. OTHOCHO eBponenckUTe POHAOBE 3a PUCKOB KanuTas;

2. PernameHT (EC) N2 346/2013 Ha EBponeiickus napnameHT 1 Ha CbBeTa oT 17 anpun
2013 r. OTHOCHO eBponencknTe GOHAOBE 3a COUMANHO NpeanpMeMaYecTBo;

3. PernameHT (EC) 2015/760 Ha EBponeiickus napnamMeHT M Ha CbBeTa oT 29 anpun
2015 r. oTHocHO EBponeiickun hoHAOBE 3@ AbATOCPOYHN MHBECTULIUN.

4. (HoBa - 1B, 6p. 102 ot 2019 r.) Pernament (EC) 2017/1131 Ha EBponeinckus
napnameHT 1 Ha CbBeTta oT 14 toHn 2017 r. OTHOCHO (POHAOBETE Ha Napu4HMs nasap.

5. (HoBa - OB, 6p. 16 ot 2022 r.) PernameHt (EC) 2019/1156 Ha EBponemnckusi
napnameHT u Ha CbBeta oT 20 woHM 2019 r. 3a ynecHsaBaHe Ha TpaHCrpaHW4yHaTa
AMCTpubyums Ha NpPeanpusaTUS 3a KONEKTUBHO MHBECTUPAHE U 32 U3MEHEHMWE Ha perfiaMeHTn
(EC) N2 345/2013, (EC) N2 346/2013 n (EC) N2 1286/2014 (OB, L 188/55 ot 12 tonmn 2019
r.);

6. (Hoea - B, 6p. 16 or 2022 r.) Pernament (EC) 2019/2088 Ha EBponeickus
napnameHT n Ha CbBeTa oT 27 HoemBpy 2019 . OTHOCHO OMOBECTABAHETO Ha MHMOpPMaLUus



BbB Bpb3ka C YCTOMYMBOCTTa B CekTopa Ha ¢uHaHcoBute ycnyrm (OB, L 317/1 ot 9
Aexkemspu 2019 r.).

NMPEXOAHWU U 3AKTHOYUTEJTHUN PA3MNOPEABU

§ 3. KonekTMBHUTE MHBECTUUMOHHW CXEMW 3aMEHAT KPaTKUS MPOCMeKT C AOKYMEHT C
Kto4oBa MHOpMaLMs 3a MHBECTUTOpUTE MO Yn. 57 B cpok Ao 1 tonm 2012 .

8§ 4. VHBeCcTMUMOHHUTE [pYXecTBa OT OTBOPEH TUM Ca ANbXHW [a MPEMUHAT KbM
efHOCTeneHHa cucTeMa Ha ynpasneHue B cpok a0 1 tonm 2012 r.

8§ 5. MHBeCcTMUMOHHMTE Apy)XecTBa OT OTBOPEH TUM Ca ATbXHWU Aa NpoAajaT Ha uUeHa,
He MO-HMWCKa OT MasapHaTa WM CTOMHOCT, MpUTEXaBaHWTE OT TAX ABWKUMM BEWM U
HeABWKMMM MMOTK, NpuaobuTn no peaa Ha OTMeHeHus uyn. 195, an. 3 oT 3akoHa 3a
ny6NNMYHOTO NpeanaraHe Ha LUEeHHW KHUXXa, B cpok Ao 1 tonun 2012 r.

8§ 6. /10 M3roTBAHETO Ha cnMCbK Mo 4n. 35, an. 1 octaBa B cufia CMMCbKBLT C 6aHKK
[eno3vTapu no pefa Ha OTMeHeHus yn. 173, an. 9 ot 3akoHa 3a NybnmM4yHOTO npeanaraHe Ha
LEHHW KHWXa.

8§ 7. Komucusita 3a (pMHAHCOB HAA30p npueMa Hapeabute No NpuiaraHeTo Ha 3aKoHa.

§ 8. B 3akoHa 3a KomucusTta 3a puHaHcos Haasop (06H., 4B, 6p. 8 ot 2003 r.; u3Mm.,
6p. 31, 67 n 112 ot 2003 r., 6p. 85 o1 2004 r., 6p. 39, 103 1 105 ot 2005 r., 6p. 30, 56, 59
n 84 ot 2006 r., 6p. 52, 97 n 109 ot 2007 r., 6p. 67 oT 2008 r., 6p. 24 1 42 ot 2009 r. n 6p.
43 1 97 ot 2010 r.) ce npaBAT cneaHUTE U3MEHEHNS N AOMb/IHEHUS:

1. Bun. 1, an. 2, T. 1 gymuite ,MHBECTULMOHHUTE K yrnpaBnssawmuTe apyxecrsa" ce
3aMeHAT C ,KONEKTUBHUTE WHBECTUUMOHHM CXEMW W MHBECTUUMOHHWUTE ApyXecTBa OT
3aTBOPEH TUMN M ynpaB-naBawWuTe ApyxXecrsa", cneg AymuTe ,3akoHa 3a ApYyXecTBaTa CbC
creumanHa MHBeCTULUMOHHa Len" Cbio3bT 1" ce 3aMeHs CbC 3aneTas M Hakpas ce aobass ,u
3aKoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTUMLMOHHM CXEMW M Ha ApYrv Npeanpuatvs 3a
KONEKTUBHO MHBECTUpaHe".

2. Bun. 12, T. 2 cneg aymnte ,,3akoHa 3a [Apy)KecTBaTta CbC CrneumanHa MHBECTULMOHHA

uen" ce noctaBa 3anetas M ce pnobaBs ,3akoHa 3a [ENHOCTTA Ha KOJIEKTUBHUTE
WMHBECTULMOHHN CXEMM M Ha APYrN NPeanpuaTUS 3a KOIEKTUBHO MHBECTUPAHE".

3. Bun. 13:

a)san. 1:

aa) B T. 4 cneg gymute ,3akoHa 3a nasapute Ha (UMHaAHCOBM MHCTpyMeHTU" ce aobass
»~3aKOHa 3a AENHOCTTA Ha KONEKTUBHUTE UHBECTULMOHHN CXEMU U Ha APYr1 NpeanpusaTtuns 3a
KONEKTUBHO MHBECTMPaHe" 1 ce NocTaBsa 3aneTtas;

66) B T. 5 cneg aymuTe ,3aKkoHa 3a nasapuTe Ha (MHAHCOBM MHCTpyMeHTH" ce fobass
»~3aKOHa 3a AEMHOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHN CXEMU U Ha APYrU NpeanpusTus 3a
KONEKTUBHO MHBECTMpPaHe" 1 ce NocTaBsa 3aneTtas;

BB) B T. 6 cneg aymuTte ,3akoHa 3a nasapute Ha (MHaHCOBM MHCTPYMeHTH" ce nocTass
3aneTasl U ce noba.s ,3akoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHM CXEMM M Ha
ApYrv NpeanpusiTusl 3a KONeKTUBHO MHBECTUpaHe";

/) B T. 8 cnea gymuite ,3akoHa 3a nybnMYHOTO npeasiaraHe Ha LeHHUW KHmxa" ce
noctaes 3aneTtas U ce gobaesi ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHWUTE WMHBECTULIMOHHM
CXEMU M Ha ApYyrn NpeanpusaTms 3a KONEKTUBHO MHBECTUPaHe";

44) 8 1. 10 cnep aymuTe ,,3akoHa 3a nasapute Ha MHaHCOBM MHCTPYMeHTU" ce nobass
»3aKOHa 3a AEMHOCTTa Ha KOJIEKTUBHUTE MHBECTUUMOHHM CXEMM M Ha APYrv NpeanpusTus 3a
KONEeKTUBHO MHBECTMPaHe" n ce NocTaBsa 3aneTtasi;

ee)B T. 11 cneg pymnTe ,3aKkoHa 3a nasapute Ha UHaHCOBM MHCTpyMeHTH" ce aobass
»3aKOHa 3a AEMHOCTTa Ha KOJIEKTUBHUTE MHBECTUUMOHHM CXEMM M Ha APYrv NpeanpuaTus 3a
KONEeKTUBHO MHBECTMPaHe" n ce NocTaBsa 3aneTtasi;

6) B an. 2 cnep pymuTe ,,3akoHa 3a nasapute Ha (UMHaAHCOBM MHCTPyMeHTH" ce fobass
»3aKOHa 3a AEMHOCTTa Ha KOJIEKTUBHUTE MHBECTULMOHHM CXEMU M Ha ApYrv Npeanpustys 3a
KONEKTUBHO MHBECTMPaHe" n ce NocTaBs 3aneTasl.

4. Bun. 15:;



a)san. 1:

aa) B T. 2 cneq aymuTe ,,3akoHa 3a nybnnyHoTOo npeasiaraHe Ha LEeHHU KHMKA" Cbio3bT
M" Ce 3aMeHs CbC 3aneTasl, a cneg Aymute ,3akoHa 3a nasapute Ha (UHaHCOBK
NHCTPYMeHTU" ce fobaBs ,M 3aKoHa 3a AEMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHWU CXEMM
N Ha Apyry NpeanpusiTis 3a KONeKTUBHO MHBECTUpaHe";

66) B T. 3 cneg aymute ,,3akoHa 3a Nyb/MYHOTO npeanaraHe Ha UeHHU KHMXa" Cbio3bT
M" Ce 3aMeHs CbC 3aneTas, a cneg Aymute "3akoHa 3a nasapute Ha (UHAHCOBU
WHCTpyMeHTU" ce nobaBs ,M 3aKkoHa 3a AENHOCTTa Ha KONIEKTUBHUTE UHBECTULIMOHHU CXEMM
M Ha Apyrv NpeanpusTvs 3a KONEKTMBHO MHBECTMPaHe";

BB) B T. 4 cneg Aymute ,rnaeBa MbpeBa OT 3aKoHa 3a Masapute Ha (UHAHCOBK
MHCTPYMeHTK" ce NoCTaBsa 3aneTtas u ce gobass N0 4acT YETBbPTA, rNaBa AeBeTHadeceTa
OT 3aKOHa 3a AEMHOCTTa Ha KONIEKTUBHWUTE MHBECTULIMOHHM CXEMU M Ha APYrv NpeanpusTus
3a KONIEKTUBHO MHBECTMPaHe";

) B T. 5 cnea aymute B cnyvaute no un. 212, an. 4 ot 3akoHa 3a nybnanyHoTo
npeanaraHe Ha LEeHHM KHMKa" ce nocTaBsa 3anetas u ce aobassa ,no un. 195, an. 3 ot
3aKoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHU CXEMM W Ha ApYrn NpeanpuaTus 3a
KONEeKTUBHO WHBeCTMpaHe", a cneg aymute ,no un. 212, an. 1, T. 1 oT 3akoHa 3a
nybnnMYHOTO NpeanaraHe Ha LEeHHW KHuKa" ce noctaBsa 3anetas u ce gobaes ,no un. 195,
an. 1, 7. 1 or 3akoHa 3a AEMHOCTTAa Ha KOMEKTUBHUTE MHBECTULIMOHHU CXEMU U Ha ApYrw
nNpeanpusTUs 3a KOJIEKTUBHO MHBECTUPaHe";

44) B T. 6 cnen aymuTe ,3akoHa cpelly nasapHuTe 310ynotpebu ¢ duHaHcoBu
MHCTPyMeHTU" ce NocCTaBsl 3aneTasi U ce Aobass ,3akoHa 3a AENHOCTTa Ha KOMEKTUBHUTE
MHBECTULIMOHHU CXEMU W Ha ApYrn NpeanpusT1a 3a KONEKTUBHO MHBECTUpaHe";

ee) B T. 7 cnen Aymute ,3akoHa cpelly nasapHute 310ynoTpebun ¢ ¢uHaHCoBK
MHCTPyMeHTU" ce NocCTaBsl 3aneTast U ce Aobass ,3akoHa 3a AENHOCTTa Ha KOMEKTUBHUTE
MHBECTULIMOHHU CXEMU W Ha ApYrn NpeanpusTis 3a KONeKTUBHO MHBECTUpaHe";

XK) B T. 9 OymuTe ,MHBECTULMOHHWUTE APYXECTBA" Ce 3aMeHSIT C ,KONEKTUBHUTE
NHBECTULMOHHN CXEMMU U MHBECTULIMOHHUTE APYXXEeCTBa OT 3aTBOpeH Tvn";

33)B T. 15 cnea aymunte ,,3akoHa 3a nasapute Ha (UHAHCOBM MHCTPYMEHTN" ce NocTaBss
3aneTtas u ce gobaes ,3akoHa 3a AENHOCTTA Ha KONIEKTMBHUTE MHBECTULIMOHHU CXEMU U Ha
APYT1 NpeanpusiTust 3a KONEKTUBHO MHBECTMPaHe", a gyMuTe ,peryimpaHeTo U KOHTpona Ha
nMasapa Ha LEHHW KHWKA" Cce 3aMeHAT C ,peryvMpaHeTo M KOHTpOMa Ha nasapa Ha
(PMHAHCOBWN UHCTPYMEHTN";

6)Ban. 2:

aa) B bykea ,a" cneg aymute ,3akoHa 3a nybnMyHOTO npeanaraHe Ha LeHHW KHuxa"
CblO3bT 1" Ce 3aMeHsl CbC 3aneTas, a cneq aymuTte ,3akoHa 3a nasapuTte Ha (MHAHCOBM
MHCTpyMeHTUN" ce nobaes ,M 3akoHa 3a AENHOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHWN CXEMM
M Ha Apyrv NpeanpusTis 3a KONEKTMBHO MHBECTMPaHe";

66) B 6ykea ,6" aymute ,3akoHa 3a NybAMYHOTO MNpeanaraHe Ha LEeHHW KHmka" ce
3aMEHAT CbC ,3aKOHa 3a AEMHOCTTa Ha KONMEKTUBHWUTE MHBECTUMLMOHHU CXEMW M Ha ApYyru
npeanpuaTUs 3a KOMEKTUBHO MHBECTUpaHe", a aymuTe ,MHBECTULUMOHHO ApYyXecTBo" ce
3aMEHAT C ,KONEKTMBHA MHBECTULMOHHA CXEMa M MHBECTUMUMOHHO APYXXeCTBO OT 3aTBOPEH
vn".

5. Bun. 18:

a)san. 1:

aa) B T. 1 cnep aymute ,3akoHa 3a nybsMYHOTO npeasniaraHe Ha LEHHW KHuxka" ce
pobaBs ,3akoHa 3a [AEMHOCTTA Ha KONEKTUBHUTE MHBECTUUMOHHM CXEMUM M Ha Apyru
npeanpusaTMS 3a KOJIEKTUBHO MHBECTUPaHe" 1 ce NoCTaBs 3aneTas;

66) B T. 6 cneg aymuTe ,3akoHa 3a nybnnYHOTO npeasiaraHe Ha LEeHHWM KHmka" ce
pobaBs ,3akoHa 3a [AEMHOCTTA Ha KONEKTUBHUTE WHBECTUUMOHHM CXEMUM M Ha Apyru
npeanpusaTms 3a KOJIEKTUBHO MHBECTUPaHe" 1 ce NoCTaBs 3aneTas;



6) B an. 3 cneg aymute ,3akoHa 3a nyb/M4yHOTO npeanaraHe Ha LeHHW KHuxa" ce
pobaBs ,3aKoHa 3a [AEMHOCTTA Ha KONEKTUBHUTE MHBECTUUMOHHM CXEMUM M Ha Apyru
npeanpuaTUs 3a KOJEKTUBHO MHBECTUPaHe" 1 ce NoCcTaBs 3aneTas.

6. Bun. 19, an. 2, T. 1 cneg aymute ,3akoHa 3a nybsMYHOTO npegnaraHe Ha LeHHU
KHMXa" ce nobaBsl ,3akoHa 3a AEMHOCTTA HA KOMEKTUBHUTE WHBECTULIMOHHW CXEMWU U Ha
APYrv NpeanpusaTus 3a KONIEKTUBHO MHBECTMpPaHe" 1 ce NocTass 3aneTas.

/7. Bun. 24, an. 5, T. 1 cneg aymute ,3akoHa 3a nybsnMYHOTO npegnaraHe Ha LeHHU
KHMXa" ce nobaBs ,3akoHa 3a AEMHOCTTA Ha KOMEKTUBHUTE WMHBECTULIMOHHW CXEMWU U Ha
APYrv NpeanpusaTus 3a KONIEKTUBHO MHBECTMpPaHe" 1 ce NocTass 3aneTas.

8 Bun. 27, an. 1, 7. 1 cnea gymute ,3akoHa 3a nybivMyHOTO npeanaraHe Ha LeHHW
KHMxa" ce nobaBs ,3akoHa 3a [AEMHOCTTA Ha KOMEKTUBHUTE WMHBECTULIMOHHM CXEMU M Ha
APYrv NpeanpusaTis 3a KONIEKTUBHO MHBECTMpPaHe" 1 ce NocTass 3aneTas.

9. B uyn. 30, an. 1:

ad) Touka 4 ce U3MeHs Taka:

»4. KONEKTUBHUTE UHBECTULIMOHHK CXemu;"

6)B T. 5 pgymute 1 ynpasnsaBaHUTe OT TSX A0roBopHM oHaoBe" ce 3ann4yasar;

B) Cb3/iaBa Ce HoBa T. 6:

»0. MHBECTULMOHHUTE [ipy>KecTBa OT 3aTBOpPeH Twvr;"

r) pocerawHnte 1. 6, 7, 8, 9, 10, 11, 12 n 13 craeart cboTBETHO T. 7, 8, 9, 10, 11, 12,
13 n 14.

8§ 9. B 3akoHa 3a apyxecTtBaTa CbC CrieumanHa MHBeCTUUMoHHa uen (o6H., B, 6p. 46
ot 2003 r.; usM., 6p. 109 ot 2003 r., 6p. 107 oT 2004 r., 6p. 34, 80 1 105 ot 2006 r. n 6p.
52 1 53 ot 2007 r.) ce npaBaT cnegHUTE U3MEHEHUS U AOMbHEHUS:

1. Bun. 9, an. 4 gymute ,4n. 173 oT 3akoHa 3a nybnMYHOTO MnpeanaraHe Ha LEeHHM
KHMXa" ce 3aMeHsaT C 4. 28 M rnaBa neTta OT 3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE
WNHBECTULMOHHN CXEMMU W Ha APYrn NpeanpusTus 3a KONEKTUBHO MHBECTUpPaHe".

2. Bun. 11, an. 3, 1. 1 cneg aymute ,3akoHa 3a nybAMYHOTO npeanaraHe Ha LeHHM
KHa" ce mocTaBs 3anetas M ce gobaBa ,Ha 3akoHa 3a [AEMHOCTTa Ha KONMEKTUBHUTE
NHBECTULUMOHHN CXEMM U HA APYrn NPeanpusaTUs 3a KONEKTUBHO MHBECTUPaHe".

3. Bun. 29, an. 1 gymute ,MneH 177, an. 4 n 5 ot 3akoHa 3a nyban4yHOTO npeanaraHe
Ha LEHHM KHMxXa" ce 3aMeHaT C ,HneH 144, an. 3 n 4 oT 3aKkoHa 3a AEVHOCTTa Ha
KONEKTUBHUTE MHBECTULUMOHHW CXEMW W Ha JApYyrn npeanpuats  3a  KOJIEKTUBHO
NHBECTUpaHe".

4. B § 2 OT npexogHuUTe W 3aKIuUTeNHUTE pasnopeabwu cnep aymurte ,3akoHa 3a
nybMYHOTO NpeanaraHe Ha LieHHW KHuka" ce noctassa 3anetas u ce fobass ,Ha 3akoHa 3a
[JEVHOCTTa Ha KONEKTUBHMTE WHBECTULMOHHM CXEMM W Ha ApyrM npeanpusitus 3a
KONEKTUBHO MHBECTUpaHe".

§ 10. B 3akoHa 3a nasapute Ha (GUHAHCOBU MHCTPyMeHTH (06H., OB, 6p. 52 oT 2007 r.;
n3m., 6p. 109 ot 2007 r., 6p. 69 ot 2008 r., 6p. 24, 93 1 95 ot 2009 r. n 6p. 43 o1 2010 1.)
ce NpaBAT cnegHUTe U3MEHEHNs U AOMb/IHEHUS:

1.Bun. 11, an. 2:

a)B T. 8 cnea aymuTe ,,3aKoHa 3a Apy»)KecTBaTa CbC CrieumanHa MHBECTULUMOHHA Len" ce
nocTtaBa 3arnetas M ce aobaBa ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHK
CXEMM U Ha ApYrn NPeanpusaTUs 3a KONEKTUBHO MHBECTUpPaHe";

6)B T. 9 cnep aymute ,3aKoHa 3a ApyKecTBaTa CbC CneumanHa MHBECTMUMOHHA uen" ce
nocTtaBa 3arnetas M ce aobaBa ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHK
CXEMM U Ha ApYrn NPeanpusaTUs 3a KONEKTUBHO MHBECTUpaHe";

B) B T. 10 cnea aymute ,3akoHa 3a nyb/MYHOTO npeanaraHe Ha LEHHW KHuka" ce
nocTtaBa 3arnetas M ce aobaBa ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHK
CXEMM U Ha ApYrn NpPeanpusaT1S 3a KONEeKTUBHO MHBECTUpaHe".

2. Bun. 20:



g)s an. 1, 1. 4 cneg pymuTe ,,3aK0OHa 3a ApPYXecTBaTa CbC CrieumanHa MHBECTULMOHHA
uen" ce noctaBsa 3arnetas M ce pAobaBs ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE
NHBECTULMOHHN CXEMU M HA ApPYrn NPeanpuUaTUS 3a KONEKTUBHO MHBECTUpaHe";

6)B an. 2, T. 4 cnen aymuTe ,3aKoHa 3a ApYy)KecTBaTa CbC CreumnanHa MHBECTULMOHHA
uen" ce noctaBsa 3arnetas M ce pobaBa ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE
NHBECTULMOHHN CXEMM M Ha APYrn NPeanpuUaTUS 3@ KONTEKTUBHO MHBECTUpaHe".

3. B un. 268, an. 3, T. 2 gaymute ,dunpektusa 85/611/ENO" ce 3aMeHsT € ,[AnpekTnBa
2009/65/EO Ha EBponeickus napnamMeHT M Ha CbBeta oT 13 tonm 2009 r. OTHOCHO
KOOPAMHMPAHETO Ha 3aKOHOBUTE, MOA3aKOHOBUTE W aAMUHUCTPATUBHWUTE pa3nopeatu
OTHOCHO MpeanpuaTusaTa 3a KOMIEKTUBHO WHBECTUPaHe B MNPEXBbP/IMMM LIEHHM KHUXa
(NKMUMNLUK) (OB, L 302/32 ot 17 HoemBpu 2009 r.), HapuMyaHa no-HaTaTbK ,JMpekTvBa
2009/65/EQO".

4. B un. 34, an. 3, T. 4 gymute ,[dunpektuea 85/611/EMO Ha CobeeTa" ce 3aMeHsIT C
~Anpektnsa 2009/65/E0".

5. B § 1, T. 18 oT pombnHWUTENHWUTE pasnopeabu aymute ,3akoHa 3a nybanyHoTo
npeaniaraHe Ha LEHHW KHMKA" ce 3aMeHST CbC ,3aKoHa 3a AEMHOCTTa Ha KONEKTUBHUTE
WMHBECTULUMOHHN CXEMU W Ha ApYrn Npeanpusitus 3a KOMEKTUBHO WHBECTMpaHe" u aymute
~AnpekTtneBa 85/611/EMO Ha CbBeTa" ce 3aMeHsT ¢, AupekTtnBa 2009/65/EQ".

§ 11. B 3aKkoHa 3a AOMbAHUTENHUS HaA30p BbpXy (PUHAHCOBUTE KOHrnomepaTtn (06H.,
OB, 6p. 59 ot 2006 r.; usM., 6p. 52 ot 2007 r.) B § 1 OT goNbAHUTENHUTE pa3nopeadu ce
NpaBaT cnegHUTe N3MEHEHNS:

1. B 1. 4 gymute ,un. 202, an. 1 ot 3akoHa 3a nybsMYHOTO MNpeanaraHe Ha LUeHHW
KHWKa" ce 3aMeHaAT c ,4n. 86, an. 1 OT 3akoHa 3a [AEMHOCTTa Ha KOMEKTUBHUTE
MHBECTULMOHHWN CXEMU W Ha ApYrX NpeanpusTus 3a KOEKTUBHO UHBECTUpaHe".

2. B T. 19, 6ykea ,8" aymute ,un. 203, an. 1 ot 3akoHa 3a nybsMYHOTO npeasnaraHe Ha
LEHHM KHMXA" ce 3aMeHAT ¢ 4. 90, an. 1 n 2 oT 3aKoHa 3a AEMHOCTTa Ha KONMEKTUBHUTE
MHBECTULMOHHN CXEMU W Ha APYrn NpeanpusTus 3a KONEKTUBHO UHBECTUpaHe".

3. B T1. 20, 6ykBa ,B" aymuTe ,3akoHa 3a nybsM4HOTO npeasniaraHe Ha LeHHN kKHmka" ce
3aMeHAT CbC ,3aKOHa 3a AEMHOCTTa Ha KONEKTUBHWUTE MHBECTMLMOHHU CXEMW M Ha ApYyru
npeanpusaTUS 3a KONEKTUBHO MHBECTUPaHe".

8§ 12. B 3akoHa 3a nybnvMyHOTO NpeanaraHe Ha UeHHU KHwxa (06H., OB, 6p. 114 ot
1999 r.; u3m., 6p. 63 n 92 ot 2000 r., 6p. 28, 61, 93 1 101 oT 2002 ., 6p. 8, 31, 67 1 71 OT
2003 r., 6p. 37 oT 2004 r., 6p. 19, 31, 39, 103 1 105 ot 2005 r., 6p. 30, 33, 34, 59, 63, 80,
84, 86 n 105 ot 2006 r., 6p. 25, 52, 53 1 109 ot 2007 r., 6p. 67 1 69 o1 2008 r., 6p. 23, 24,
42 n 93 ot 2009 r., 6p. 43 n 101 ot 2010 r. n 6p. 57 ot 2011 r.) ce npassAT cnegHUTe
N3MEHEHNS U AOMb/IHEHUS:

1. Bun. 1, an. 1, T. 2 gymuTe ,Ha UHBECTULMOHHUTE WU YyrpaBnsaBallMTe APY>XKeCTBa,
KaKTO M yCoBMSTA 3@ U3BbPLUBAHE Ha Te3n aenHocTn" ce 3anuyaear.

2. B un. 77w, an. 1, 7. 8 cneq aymute ,MHBECTULMOHHO [PYXecTBO" ce nocTass
3aneTtas u ce gobass ,0roBopeH (oHA".

3. B un. 146:

d) B an. 2 gymute ,BK/IlOYEHM B MHAMBMAYaneH MNoOpTdensn, ynpaBnsBaH OT HEro
cbrnacHo un. 202, an. 2, 7. 1" ce 3aMeHsIT C ,BK/IOYEHM B NOpTdENN, ynpaBnsBaH OT Hero
cbrnacHo 4yn. 86, an. 2, T. 1 oT 3aKkoHa 3a [AEMHOCTTa Ha KONEKTUBHWUTE WHBECTULIMOHHU
CXEMM M Ha ApYrn NPeanpusaTUS 3a KONEKTUBHO MHBECTUPaHe";

6)B an. 3, T. 2 aymute ,dnpexktnea 85/611/EMO Ha CbBeTa" ce 3aMeHNT C ,AMpekTrBa
2009/65/EO Ha EBponeickusi napnameHT M Ha CbBeta oT 13 tonm 2009 r. OTHOCHO
KOOPAMHMPAHETO Ha 3aKOHOBWTE, MOA3aKOHOBUTE W aAMUMHUCTPATUBHWUTE pa3nopeadu
OTHOCHO NpeanpusaTusiTa 3a KOMIEKTUBHO WHBECTUPaHe B MNPEXBbP/MMM LIEHHM KHUXA
(NKMUMNLUK) (OB, L 302/32 ot 17 HoemBpu 2009 r.), HapuvyaHa no-HaTaTbK ,JupekTvBa
2009/65/EQ";



B)B an. 5 gaymute ,un. 5 ot Aupektnea 85/611/EMO Ha CbeeTa" ce 3aMeHsIT C 4. 6 OT
AnpekTtnea 2009/65/EQ".

4. Oan yerBbptn ,MHBECTUUMOHHN AOPY>XKECTBA U AOrOBOPHU ®OHAOBE" c un.
164 - 211n ce OoTMeHs.

5. B aan netu rnaea AsageceTa c yn. 216 - 220 ce oTMeHs.

6. B un. 221 ce npaBaT cnegHUTE U3MEHEHUS:

a)san. 1:

aa)s 1. 1 gymute ,un. 191, an. 4, 7 v 8 n un. 211k" ce 3annyaear;

66)8B T. 2 gymute ,un. 173, an. 12, un. 174, un. 180, an. 3, un. 183, an. 2, un. 184, an.
2,4n. 187, an. 4, un. 189, un. 192, an. 3, un. 196, an. 14 n un. 206, an. 2" ce 3ann4asar;

BB) B T. 3 gymmute ,un. 164, an. 2, un. 168, an. 3, un. 170, an. 1, un. 173, an. 1,
n3peyeHne NbpBo, U an. 5, un. 177a, an. 6 n 8, un. 187, an. 3, n3pedexHre Nbpso, 4n. 190,
un. 191, an. 1 n an. 4, nspeyvenure nNopBO, Yn. 193, an. 9, un. 197, an. 3, un. 200, an. 1, un.
202, an. 9 w1 10, un. 210, un. 2113, an. 1,51 6, un. 2116, an. 1, 4,51 6, un. 2114, an. 2, 3
n4,un. 211e,an. 1, 2 n 3, un. 2113, an. 1 n 3, un. 211n, an. 1 - 3, un. 211n, an. 1, 2 n 4"
ce 3anM4aBar;

r)B T. 4 gymute ,un. 169, un. 170, an. 2, un. 172, un. 173, an. 6, un. 175, un. 176,
yn. 186, un. 193, an. 1, 5,6 n 10, un. 194, an. 3 n 5, un. 195, un. 196, an. 1 -7, 9 - 12, un.
197, an. 1, un. 1976, an. 3 n 5, un. 199, un. 201, an. 2 5, un. 202, an. 7 n 8, un. 203, an.
6" ce 3annMyaBarT;

6)B an. 5 gymute ,un. 184, an. 1 v un. 206, an. 1" ce 3annyasar.

/. B § 1 oT ponbnHuTenHuTe pasnopendbu:

a)sT. 1, bykea ,B" AymMuTE ,MHBECTULIMOHHO APYXXECTBO, AOroBOpPeH (oHA" ce 3aMeHsT
C ,KONEKTMBHA MHBECTULIMOHHA CXEMA M MHBECTULIMOHHO APY>XECTBO OT 3aTBOpeH Tun";

6) Toukun 22, 26, 31, 37, 38 n 39 ce OTMeHsT.

8. B § 1B OT gonbAHUTENHUTE pa3nopeadbu T. 1 ce OTMeHs.

§ 13. B Kopekca 3a coumnanHo ocurypsisaHe (06H., 1B, 6p. 110 ot 1999 r.; PeweHne N2
5 Ha KOHCTUTYUMOHHMSA cba oT 2000 r. - 6p. 55 ot 2000 r.; nsMm., 6p. 64 ot 2000 r.; 6p. 1,
35mn41 o0t 2001 r., 6p. 1, 10, 45, 74, 112, 119 1n 120 o1 2002 r., 6p. 8, 42, 67, 95, 112 1
114 ot 2003 r., 6p. 12, 21, 38, 52, 53, 69, 70, 112 n 115 ot 2004 r., 6p. 38, 39, 76, 102,
103, 104 n 105 ot 2005 r., 6p. 17, 30, 34, 56, 57, 59 1 68 o1 2006 r.; nonp., 6p. 76 ot 2006
r.; n3m., 6p. 80, 82, 95, 102 n 105 ot 2006 r., 6p. 41, 52, 53, 64, 77, 97, 100, 109 1 113 oT
2007 r., 6p. 33, 43, 67, 69, 89, 102 n 109 ot 2008 r., 6p. 23, 25, 35, 41, 42, 93, 95, 99 n
103 ot 2009 r., 6p. 16, 19, 43, 49, 58, 59, 88, 97, 98 n 100 ot 2010 r., PeweHune N2 7 Ha
KOHCTUTYUMOHHMS cba oT 2011 r. - 6p. 45 ot 2011 r., u3m., 6p. 60 ot 2011 r.) ce npasaT
CNegHUTe U3MEHeHUs:

1. B un. 1238, an. 4 gymute ,4n. 202 ot 3akoHa 3a nybnM4yHOTO npeasiaraHe Ha LeHHN
KHWXa" ce 3aMeHaT € 4. 86 OT 3aKkoHa 3a AeMHOCTTAa Ha KOMEKTUBHUTE WMHBECTULIMOHHM
CXEMU U Ha ApYrv NpeanpusaTus 3a KONIEKTUBHO MHBECTUPaHe".

2. B un. 176, an. 1, 1. 10 gymute ,3akoHa 3a nNybiMYHOTO rnpeanaraHe Ha LEeHHM
KHMXa" ce 3aMEHNAT CbC ,3akoHa 3a AEMHOCTTa Ha KOMIEKTUBHUTE MHBECTULIMOHHM CXEMU U Ha
ApYyrv NpeanpusiTusl 3a KONEKTUBHO MHBECTUpaHe".

3. B § 1 an. 2, T. 16 oT pgonbiaHuTenHata pasnopeaba aymute ,§ 1, T. 26 oOT
AONbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a NybAMYHOTO nMpeanaraHe Ha LEHHU KHKA" ce
3aMeHsT ¢ ,§ 1, T. 10 OoT AonmbnHWUTENHWUTE pa3nopeabu Ha 3akoHa 3a AEeMHOCTTa Ha
KONEKTUBHUTE WHBECTUUMOHHM CXEMM W Ha ApYyrn nNpeanpusaTus 3a  KOMEKTUBHO
NHBECTUpaHe".

§ 14. B 3akoHa 3a KOpnopaTMBHOTO nogoxoaHo obnaraHe (o6H., B, 6p. 105 ot 2006
r.; nam., 6p. 52, 108 n 110 ot 2007 r., 6p. 69 1 106 ot 2008 r., 6p. 32, 35 1 95 ot 2009 r.,
6p. 94 ot 2010 . n 6p. 19, 31, 35 1 51 o1 2011 r.) ce npaBsAT cNegHUTE U3MEHEHUS:

1. B un. 174 pymnte ,nnueH3npaHuTe MHBECTULMOHHU APY>XeCTBa OT 3aTBOPEH TWM Mo
3akoHa 3a nybnu4yHOTO npeanaraHe Ha LEHHW KHUWXKA" ce 3aMeHsIT C ,JIMLEeH3MpaHuTe



WMHBECTULUMOHHN APY)XXeCTBa OT 3aTBOPEH TWM MO 3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE
MHBECTULIMOHHU CXEMU W Ha ApYrn NpeanpusTus 3a KONEKTUBHO MHBECTUPaHe".

2. B §1 T1.26, 6ykBa ,B" OT AOMbAHUTENHMUTE pa3nopeabu aymuTte ,3akoHa 3a
ny6AMYHOTO npeanaraHe Ha LEHHW KHUMXKA" ce 3aMeHST CbC ,3aKoHa 3a AeMHOCTTa Ha
KONEKTUBHUTE WHBECTULUMOHHM CXEMU W Ha APYyrn nNpeanpuaTMsa  3a  KOJEKTUBHO
NMHBECTUpaHe".

§ 15. B Koaekca 3a 3actpaxoBaHeTo (06H., B, 6p. 103 ot 2005 r.; u3M., 6p. 105 ot
2005 r., 6p. 30, 33, 34, 54, 59, 80, 82 n 105 ot 2006 r., 6p. 48, 53, 97, 100 1 109 ot 2007
r., 6p. 67 n 69 ot 2008 r., 6p. 24 n 41 ot 2009 r., 6p. 19, 41, 43, 86 n 100 ot 2010 r. n 6p.
51 n 60 ot 2011 r.) ce npassAT cnegHUTE N3MEHEHUS U AOMb/IHEHUS:

1. Bun. 73, an. 1 T. 3 ce u3MeHs Taka:

»3. OAN0BE, M34aAE€HUM OT KOMEKTUBHW WHBECTULMOHHM CXeMW, W aKuMu Ha
MHBECTULMOHHM ApY>XeCTBa OT 3aTBOPEH TWM MO 3akoHa 3a AEWHOCTTa Ha KOMEKTUBHUTE
WMHBECTULMOHHN CXEMU M Ha ApYrv NpeanpuaTmus 3a KONEKTUBHO MHBECTMPAHE, KakTo U Ha
AS10Be Ha KONEKTUBHU MHBECTULIMOHHM CXEMU CbC CeAanuLLe B Apyra AbpXXaBa YfeHka;".

2. Bun. 185:

d) cb3aasa ce Hosa an. 4:

»(4) MNpun NpeanaraHe Ha 3acTpaxoBka ,XKuMBOT" Mo an. 1, T. 9, cBbp3aHa C UHBECTULMUS
B AS/10BE€ HA KONEKTMBHA MHBECTMLUMOHHA CXeMa, MM MpU KOHCYNTUpaHe Ha K/MEHT BbB
Bpb3Ka C TakaBa 3acCTpaxoBKa 3acCTpaxoBaTensaT MNpeaocTaBsi CbrnacHo yn. 59, an. 3 ot
3aKOHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTUMLIMOHHU CXEMU W Ha APYrn NpeanpusaTus 3a
KONEKTUBHO MHBECTMpaHe AOKYMEHTa C K/4voBaTa MHMOpPMauMs 3a WMHBECTUTOpPUTE Ha
CBOUTE KNEHTW.";

6) pocerawHarta an. 4 ctaea an. 5 u B Heqa aymute ,an. 1 nnm 3" ce 3aMeHaT ¢ ,an. 1 u
4 nnn an. 3";

B) pocerawiHata an. 5 ctaea an. 6 u B Hes gymute ,an. 1 - 4" ce 3amMeHar ¢ ,an. 1 - 5"

3. B npunoxenune NQ 1, pasgen I, T. 3 aymuTe ,3akoHa 3a nybnnmyHOTO npeanaraHe Ha
LEHHN KHMXA" ce 3aMeHST CbC ,3aKoHa 3a AEMHOCTTa Ha KOSIEKTUBHUTE WMHBECTULIMOHHM
CXEMW W Ha ApYrv NpeanpusTusS 3a KONeKTUBHO MHBECTUpaHe".

§ 16. B [JaHbuHO-OCUIypUTENHNA npouecyaneH koaekc (06H., B, 6p. 105 ot 2005 r.;
n3m., 6p. 30, 33, 34, 59, 63, 73, 80, 82, 86, 95 n 105 ot 2006 r., 6p. 46, 52, 53, 57, 59, 108
n 109 ot 2007 r., 6p. 36, 69 1 98 oT 2008 r., 6p. 12, 32, 41 1 93 o1 2009 r., 6p. 15, 94, 98,
100 n 101 ot 2010 r. u 6p. 14 n 31 ot 2011 r.) B un. 143p, an. 2 aymuTe ,3aKoHa 3a
ny6AMYHOTO npeasiaraHe Ha LEHHW KHMXA" Ce 3aMEeHSIT CbC ,3aKoHa 3a AEMHOCTTa Ha
KONIEKTUBHUTE WHBECTULMOHHM CXEMM U Ha [Apyrn nNpeanpuaTs  3a  KOJIEKTUBHO
NHBECTUpaHe".

§ 17. B 3akoHa 3a gorosopuTe 3a puHaHcoBo obe3neyeHune (06H., B, 6p. 68 ot 2006
r.; u3m., 6p. 24 ot 2009 r. n 6p. 101 ot 2010 r.) ce NpaBAT CnegHUTE N3MEHEHWUS:

1.Bun. 3, an. 1 1. 9 ce namMeHs Taka:

»9. KONEKTMBHA MHBECTULUMOHHA CXeMa W WMHBECTUMLUMOHHO APYXXeCTBO OT 3aTBOpEH
™n;",
2.Bun. 4, an. 3, 7. 2 aymuTe ,,akumu 1 aanose B" ce 3aMeHsIT C ,Aa/10Be Ha".
§ 18. B 3akoHa 3a xa3apTa (06H., 4B, 6p. 51 ot 1999 r.; u3m., 6p. 103 ot 1999 r., 6p.
53 01 2000 ., 6p. 1, 102 1 110 oT 2001 r., 6p. 75 0T 2002 1., 6p. 31 oT 2003 r., 6p. 70 OT
2004 r., 6p. 79, 94, 95, 103 1 105 ot 2005 r., 6p. 30 1 54 ot 2006 r., 6p. 109 1 110 oT 2007
r., 6p. 42, 74 v 82 ot 2009 r., 6p. 50 ot 2010 r. 1 6p. 35 n 60 ot 2011 r.) B Un. 70 cnea
AyMuTe ,MHBECTULIMOHHO ApYy>ecTBo" ce AobaBs ,yrnpasnsBaLlo ApyKecTso".

§ 19. B 3akoHa 3a enekTpoHHaTa Tbprosus (06H., B, 6p. 51 ot 2006 r.; n3m., 6p. 105
oT 2006 r., 6p. 41 ot 2007 r. n 6p. 82 ot 2009 r.) B un. 19, an. 3, T. 4 gymuTe ,LleHHUTE
KHWXa, M34aBaHW OT WHBECTULMOHHW APYXECTBa M [OroBOPHM (HOHAOBE 33 KOJIEKTUBHO
NHBECTUpPaHe" ce 3aMeHNT C ,AS/10BE Ha KONEKTUBHU MHBECTULIMOHHKN cxeMn”,



8§ 20. B 3akoHa 3a AaHbK Bbpxy AobaBeHaTa cToMHocT (06H., OB, 6p. 63 ot 2006 r.;
n3Mm., 6p. 86, 105 n 108 ot 2006 r.; PeweHne N2 7 Ha KOHCTUTYUMOHHUS cba oT 2007 r. -
6p. 37 ot 2007 r.; u3m., 6p. 41, 52, 59, 108 n 113 ot 2007 r., 6p. 106 ot 2008 r., 6p. 12,
23, 74 n 95 ot 2009 r., 6p. 94 1 100 ot 2010 r. n 6p. 19 o1 2011 r.) BYUN. 46, an. 1, T. 6
AyMuTe ,3aKkoHa 3a nybnnyHoTO npegnaraHe Ha LeHHU KHMxXa" ce 3aMeHsIT CbC ,3akoHa 3a
[JEAHOCTTa Ha KONEKTUBHUTE WHBECTULMOHHM CXEMW W Ha [ApyrM npeanpustus 3a
KONEKTUBHO MHBECTUpaHe".

§ 21. B 3akoHa 33 agMMHUCTPATUBHUTE HapyLUEHUS U Haka3aHusa (06H., 4B, 6p. 92 ot
1969 r.; u3Mm., 6p. 54 ot 1978 r., 6p. 28 oT 1982 r., 6p. 28 1 101 oT 1983 r., 6p. 89 oT 1986
r., 6p. 24 ot 1987 r., 6p. 94 ot 1990 r., 6p. 105 ot 1991 r., 6p. 59 o1 1992 r., 6p. 102 oT
1995 r., 6p. 12 n 110 ot 1996 r., 6p. 11, 15, 59, 85 1 89 ot 1998 r., 6p. 51, 67 1 114 ot
1999 r., 6p. 92 ot 2000 r., 6p. 25, 61 1 101 ot 2002 r., 6p. 96 oT 2004 r., 6p. 39 1 79 oT
2005 r., 6p. 30, 33, 69 n 108 ot 2006 r., 6p. 51, 59 1 97 ot 2007 r., 6p. 12, 27 1 32 oT 2009
r. n 6p. 10, 33, 39 1 60 ot 2011 r.) B un. 34, an. 1 B n3peyeHme BTOpO cneg AyMUTE ,,LiIeHHN
KHMXa" ce noctaBs 3aneTtas u ce Aobass ,3akoHa 3a nasapuTte Ha PUHAHCOBU UHCTPYMEHTH,
3aKkoHa 3a Apy)xecTBaTa CbC CreumasnHa WHBECTUUMOHHA Uesn, 3aKOoHa Cpelly na3apHuTe
310ynotpebn ¢ (GUHAHCOBM WHCTPYMEHTM, 3aKOHa 3a [AEWHOCTTa Ha KOJIEKTUBHUTE
WNHBECTULMOHHN CXEMU U Ha APYrv Npeanpusitusi 3a KONEKTUBHO MHBECTUPAHE, YacT BTOPa,
yacT BTOpa ,a" 1 YacT Tpeta oT Kogekca 3a coumanHo ocurypsisaHe".

§ 22. B 3akoHa 3a KpeauTHuTe nHCTuTyumm (06H., B, 6p. 59 ot 2006 r.; nsmM., 6p. 105
oT 2006 r., 6p. 52, 59 1 109 ot 2007 r., 6p. 69 oT 2008 r., 6p. 23, 24, 44, 93 1 95 ot 2009
r. n6p. 94 1 101 ot 2010 r.) B un. 57 ce cb3gasa an. 5:

»(5) Korato 6aHkaTa npeanara BfOM, YMUTO JNIMXBEH NPOLEHT € 06Bbp3aH C
[OXOOHOCTTa OT WHBECTUUMS B [AA/I0BE€ HA KOMEKTMBHA WHBECTUMUMOHHA CXema, Wu
KOHCYyNTMpa K/IMEHTUTE CM BbB BPb3Ka C TaKbB BMOr, TS NpeaocTaBs CbriacHo yn. 59, an. 3
OT 3aKOHa 3a AEMHOCTTa Ha KOIEKTUBHWUTE MHBECTULIMOHHM CXEMU U Ha APYrv Npeanpusitus
33 KOMEKTMBHO MHBECTMpaHe AOKYMEeHTa C K/o4oBaTa MHMOpMauMs 3a MHBECTUTOPUTE Ha
cBOUTE KAMEHTU. [pn KOHCTaTUpaHe Ha HapylleHue Mo u3peyeHne nbpBO bbarapckata
HapoaHa 6aHka yBegoMmsiBa KomucmsaTa 3a uHaHCOB Haasop."

3akoHbT e npuetr oT 41-oto HapoaHo cvbpaHve Ha 20 centemBpn 2011 r. u e
nogneyartaH ¢ oduumanHus nedaT Ha HapoaHoTo cbbpaHume.

MNpeacenaten Ha HapoaHoTo cbbpaHue: Leuka LlaveBa

3aknouuTtenHu pasnopeabu kbm 3AKOH 3a uameHeHue m
AonbJsiHEHMe Ha 3akoHa 3a Komucusita 3a (puHaHCOB Haa3o0p
(AB, 6p.- 21 oT 13.03.2012r.)

§ 6. B 3akoHa 3a AEMHOCTTa Ha KONEKTUBHWUTE WMHBECTULMOHHM CXEMW U Ha Apyru
npeanpusaTs 3a KONeKTUBHO uHBecTupaHe (4B, 6p. 77 ot 2011 r.) ce npaBaT cnegHuTe
N3MEHEHNS U AOMb/IHEHUS:

1. Bun. 32:

d) focerawHnaT TeKCT cTaea an. 1;

6) cb3pasa ce an. 2:

»(2) NHBECTULIMOHHOTO APY>XECTBO Npuema u npunara NonnTuka 3a Bb3HarpaXkaeHusTa
Ha nMuaTa, KOMTo paboTaT 3a Hero."

2. B un. 33 cneg aymute ,HauvHbLT M peabT 3a OLEeHKa Ha akTMBUTE M rnacvMeBuTe Ha
KONeKTMBHaTa MHBECTULMOHHa cxeMa" ce NocTaBsa 3aneTtas u ce aobass ,M3MCKBaHUSATA KbM
nosiMT1KaTa No Bb3HarpaXkaeHnsTa U HEMHOTO OMOBECTSIBAHE, NpaBuaTa 3a JIMYHU CAenKn".

3. Bun. 41:

d) AoCerallHUAT TEeKCT cTaga an. 1;

6) cb3pasa ce an. 2:

»(2) Komucmata ocurypsiea AoCTbn A0 uUsnaTa WMHdopMauusi, nonydeHa no an. 1 wm
0606LieHa 3a BCMYKN KONEKTUBHU MHBECTMLMOHHU CXeMU, Ha KouTo Penybnuka bbnrapus e



AbpXKaBa YfeHKa No npomsxof, Ha EBponeickust opraH 3a LeHHW KHUXa M nasapu CbrnacHo
yn. 35 ot PernameHT (EC) N2 1095/2010 n Ha EBponenckusi CbBET 3a CUCTEMEH PUCK
cbrnacHo yn. 15 ot Pernament (EC) N2 1092/2010 Ha EMNM n Ha CbeeTa oT 24 Hoemepu 2010
r. 3a npyaeHUManHusi Haa3op BbpXy (MHAHCOBaTa cucTeMa Ha EBponeinckust cblo3 Ha
MaKpOpaBHULLE U 3a Cb3JlaBaHe Ha EBponeiickn cbBeT 3a cucteMeH puck (OB, L 331/1 ot 15
Aekemspu 2010 r.)."

4. B un. 95, an. 5 ce cb3gaBa u3peyeHne BTOPO: ,3a M34ABAHETO Ha JIMLEH3a Ce
yBeaomsBa EBpOnenckusT opraH 3a LeHHM KHUxa 1 nasapu (EOLKM)."

5. YneH 108 ce n3MeHs Taka:

LMn. 108. (1) YnpaBnsBawoTo pApPYyXeCcTBO MpuemMa W npunara MofvTuKa 3a
Bb3HarpaXxaeHvsaTa Ha nvuaTa, KoMTo paboTaT 3a Hero.

(2) OpyrM U3MCKBaHWS KbM AEMHOCTTA Ha ynpaBnsiBaliuTe APYXeCTBa, B T.4Y. KbM
MoSIMTUKATa 3a Bb3HArpaXxaeHusTa M HEMHOTO OMOBECTSIBAHE, KbM 0BLIMTE YCIOBUS MO Yfl.
95, an. 2, T. 4, KbM NpaBunaTa no un. 95, an. 2, T. 6 1 KbM pu3nyecknTe nuua, paborewm
Nno [JOroBop 3a YNpaBnsBalOTO APYXECTBO, KakKTO M 3a KanuTanoBa afeKBaTHOCT M
NVKBUAHOCT Cce onpeaensit ¢ Hapeaba Ha koMucusTa."

6. B un. 124 an. 6 ce n3aMeHs Taka:

»(6) Korato Bbnpekn B3eTUTE OT KOMMETEHTHWUTE OpraHy MepKku 3a npeaocTaBsiHE Ha
NcKaHata WHOpMauusi, CbOTBETHO 3a MpeycTaHOBSBaHE Ha HAapYLEHWETO, 3a KOUTO
KOMUCUSITA € CBOEBpPEMEHHO YBeAOMeHa, Mnu nopagn ¢akTa ye Te3n Mepku ce OKa3BaT
HeafeKkBaTHM WAM He Ca Hanvue B CbOTBETHATa [AbpXaBa 4JfieHKa, Yynpas-nsBawoTo
APY)XeCTBO npoAb/hkaBa fa OTKa3Ba Ja npeaoctaBu  WMHpoOpMaumsTa, U3UCKaHa oT
KOMUCKATA CbINAcHO ain. 2, Wi Aa HapyllaBa TO3M 3aKOH M aKTOBETE MO npuiiaraHeTo My,
KOMUCUSITA MOXE:

1. cnep kato MHMOpPMMpaA 3@ TOBA KOMMETEHTHUTE OpraHM Ha AbpXxaBaTa YieHKa Mo
Npou3xo4 Ha YNpaBisiBalOTO APYXECTBO, Aa NPUIOXM HeobxoaummTe Mepku 3a
npeaoTBpaTsBaHe UM 3a CaHKUMOHWPAHE Ha HOBW HEPeaHOCTU U AOKOMKOTO € HeobxoanMo
3a npefoTBpaTsBaHE OCbLECTBABAHETO OT CTpaHa Ha YnpasBnsBaWoOTO APYXXeCTBO Ha
[AENHOCT Ha Teputopusita Ha Penybnvka bbnrapus;

2. pa oTHece Bbnpoca npea EOUKI, ako npeueHu, ye KOMMETEHTHWUTE OpraHn Ha
AbpXaBaTa uYNeHKa Mo Mpou3xod Ha YnpaBnsaBawOTO APYXECTBO He ca npeanpuen
noaxoaswmTe Mepkn."

7. Bun. 127 cnep pymnte ,EBponenckaTa komucns" ce gobass ,m EOLIKIM".

8. B un. 134, an. 3, T. 1, n3peyeHne BTOpO cnea aymuTe ,EBponeiickata komMucus" ce
nobass ,m EOLIKT",

9. B vact BTopa:

d) HAMMEHOBaHMWETO Ha AsN YeTBBLPTU Ce U3MeHs Taka: ,[IpefocTaBsHe Ha MHbopMauus
Ha EBponelickaTa koMucusi 1 EBponeckus opraH 3a LEeHHM KHWXa W Ma3apy BbB Bpb3ka C
AENHOCTTa Ha YynpaBnsBalmTe ApyxecTBa B TpeTU AbpxaBu. CbTPyAHUYECTBO C
KOMMETEHTHWUTE OpraHn Ha AbpXKaBUTE YNeHKM M EBponeckust opraH 3a LEHHU KHMXa W
nasapu";

6) B un. 158 ce cv3nasa an. 6:

»(6) Komucusita yeegomsisa EOLIKM » EBponeickata KOMUCUSI 3@ 3aTPyAHEHMS Npu
npeanaraHeTo Ha As/70BE Ha KONMEKTMBHA MHBECTULUMOHHA CxeMma, 3a KoATo Penybnuvka
Bbnrapusi e AbpXxaBa YneHKa No Npov3xod, Ha TepuTopmsTa Ha TpeTa Abpxasa."

10. Maparpad 2 oT AONbAHUTENHUTE pa3nopeabu ce n3MeHs Taka:

»8 2. 3aKOHBLT BbBEX/Aa M3MCKBAHUATA Ha:

1. AnpektnBa 2009/65/EO Ha EBponenckmns napnameHT n Ha CbeeTa oT 13 tonm 2009 r.
OTHOCHO KOOPAWHMPAHETO Ha 3aKOHOBWUTE, MOA3AKOHOBUTE W aAMWHUCTPATUBHUTE
pa3nopeabu OTHOCHO MpeanpusATMSATa 3a KONEKTUBHO MHBECTMPAHE B MPEXBBbPIMIMU LIEHHM
kHwxa (MKUMNUK)(OB, L 302/32 ot 17 HoemBpu 2009 r.).



2. OnpextuBa 2010/78/EC Ha EBponeinckusi napnaMeHT U Ha CbBeTa OT 24 HOEMBpU
2010 r. 3a u3MeHeHne Ha aupekTmBu 98/26/EO, 2002/87/EO, 2003/6/EO, 2003/41/EOQ,
2003/71/EO, 2004/39/EO, 2004/109/EO, 2005/60/EO, 2006/48/EO, 2006/49/EO wm
2009/65/EO BbB Bpb3ka C NpaBoMolumMsiTa Ha EBponenckusi Hap3opeH opraH (EBponencku
6aHKkoB opraH), EBponeickus Hap3opeH opraH (EBponeicks opraH 3a 3acTpaxoBaHe U
npogeCcnoHaNHO MEHCMOHHO ocurypsisaHe) u EBponeickus Hap3opeH opraH (EBponemncku
opraH 3a ueHHu KHuxa 1 nasapu) (OB, L 331/120 ot 15 gekemspn 2010 r.)."

NMpexoaHu u 3aknounTenHu pasnopeabm kbm 3AKOH 3a
M3MEeHEeHMe U AoNbJIHeHUe Ha 3aKOoHa 3a AeMHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U Ha ApPYrU npeanpuaTua
3a KOJIEKTUBHO MHBECTUpaHe
(AB, 6p. 109 ot 20.12.2013 r., B cuna ot 20.12.2013 r.)

§ 73. KonekTMBHUTE MHBECTULMOHHN CXEMWU, YMUTO ASSIOBE WM akuMu ca [OMyCHaTu
[O TbproBWs Ha perynupaH nasap, npuBeXxaaT AeNMHOCTTa CUM B CbOTBETCTBME C
N3MCKBaHUSATA 3a TbProBUS Ha npeanaraHuTe akumMmM Wnn asanose B 6-MecedyeH CpoK OT
B/IU3AHETO B CUJ1IA Ha TO3M 3aKOH.

§ 74. VHBeCTUUMOHHWUTE ApYXecTBa OT 3aTBOPEH TUM MNpuUBEXAAT AEeWHOCTTa CU B
CbOTBETCTBME C U3MCKBAHUATA Ha YacT TpeTa, AsN NbpBu B 6-MeceyeH CPOK OT BIN3AHETO B
CUa Ha TO3M 3aKOH.

8§ 75. Jlnuata, ynpasnsiBalM anTepHaTMBHU WMHBECTUUMOHHM ¢oHAoBE NO uni. 214,
nofaBaT 3asiBfieHne 3a perncrpauMs CbrnacHoO rnaea ABajeceTa B efHOMeceyeH CpoK OT
B/IU3AHETO B CUJ1A Ha TO3M 3aKOH.

8§ 76. Jlvuata, ynpasnsiBaluM anTepHaTUBHU UHBECTMUMOHHM (DOHAOBE, 338 KOUTO KbM
B/IM3aHETO B CUJ1a HA TO3M 3aKOH Bb3HMKBA M3MCKBaHe 3a NpuTeXXaBaHe Ha NnueHs, nogasat
3asB/IEHVE 3a U3aBaHe Ha JIMUEH3 CbIacHO rfaBa ABajeceTa B CPoK Ao 22 onu 2014 r.

8§ 77. J/lvuata, KOMTO KbM BJIM3@aHETO B CW/a Ha TO3W 3aKOH, YynpasnssaT Camo
anTepHaTMBHN WHBECTUUMOHHM (POHAOBE OT 3aTBOPEH TWM, MOXe fAa NpoAab/mkaT [Aa
OCbLLECTBSABAT AEMHOCT, 6e3 Aa e HeobxoaMMO M3AAaBAHETO Ha JIMLIEH3 3@ TOBA, aKo cnea
B/IU3AHETO B CUJ1a HA TO3U 3aKOH He M3BbPLUBAT HUKAKBU AOMbAHUTENTHU UHBECTULMMN.

8§ 78. Jlvuata, KOMTO KbM B/IM3AHETO B CUMa Ha TO3W 3aKOH YynpaensiBaT CaMo
aNnTEPHATUMBHW WMHBECTULIMOHHM (DOHAOBE OT 3aTBOPEH TWUM, YYPEAEHU CbC CPOK, KOMTO
M3TMYa He MO-KbCHO OT 22 tonn 2016 r., 1 3a KOUTO HE Ce U3BbPLUBA MPUB/IMYAHE HA HOBU
WHBECTUTOPU, MOXE Aa NpoAb/HKaT Aa OCbLIECTBSIBAT AEMHOCT, 6e3 aa e Heobxoanmo
n34aBaHeTO Ha NMUeH3 3a ToBa. 3a siMuaTa rno u3peyeHre MbpeBo ce npunarat yn. 234, 235
nun. 237,an. 1, 1. 13.

8§ 79. WM3uckBaHuATa BbLB Bpb3Ka C MpeanaraHeTo Ha Aa/710Be WM akuum  Ha
anTepHaTMBHN  WHBECTMUMOHHM  (OHAOBE OT J/uue, YNpaeBnsBawo  anTepHaTUBHM
WHBECTUUMOHHN (OHAOBE, CbC Cedanve B AbpXaBa YNeHKa He ce npwiaraT KbM
npeanaraHyMsaTa Bb3 OCHOBA Ha MPOCNEKT MO [flaBa Wecta Ha 3akoHa 3a NybsM4HOTO
npeanaraHe Ha LeHHW KHWXa, 3anovHanu npeau 22 onmn 2013 r., 3a cpoka Ha BanMAHOCT Ha
npocnekTa.

8 91. naBa paBageceta, pasgen III ce npunara OT pgaTata, onpeaeneHa oT
EBponelickaTa kKoMUCUst B CbOTBETCTBUE C Unl. 67 oT AupekTtnea 2011/61/EC.

8§ 92. lpeanaraHe Ha anTepHaTUBHU WHBECTULMOHHM (DOHAOBE OT TpeTa AbpXKaBa U
ynpasfneHve W rnpepslaraHe Ha [As/0BE WM akuMuM Ha anTepHaTUBHU MHBECTULMOHHMU
¢oHaoBe OT NMUa, ynpasnsBaly anTepHaTUBHU MHBECTULMOHHKN (DOHAOBE, CbC Cefanvile B
TpeTa AbpXXaBa, OCBEH B CnyyauTe Mo yn. 241 n 251, ce gonycka OT AataTta, onpeaeneHa ot
EBponelickaTa KoMucusi B CbOTBETCTBME C Y. 67 oT AupekTtnea 2011/61/EC. YneHoBe 241 n
251 ce npunaraT Ao AaTtaTa, onpeaesieHa rno peaa Ha nspedeHne Nbpeo.

§ 93. Ot B/IM3aHETO B CMla Ha TO3W 3aKOH A0 MNPeACTaBSAHETO Ha CTAaHOBULLETO Ha
EOLKIM cbrnacHo un. 67, naparpad 1, 6ykea ,a" ot OupektuBa 2011/61/EC komucusita



npenoctasst Ha EOLIKI Ha BCSko Tpumeceune HeobxoammaTta MHGOPMaLMs OTHOCHO Nnua,
yrnpaBnsiBalM anTepHaTMBHW  MHBECTULUMOHHM (POHAOBE, KOWUTO YynpaBnsBaT u/unu
npeanaraTt anTepHaTUBHU WHBECTULMOHHWM (hOHAOBE MOA HaA30pa Ha KOMUCMSATA, KakTo B
paMKUTE Ha NpuaaraHeTo Ha nacnopTHus pexum no Aupektnsa 2011/61/EC, Taka u B
PaMKUTE Ha HaLMOHASHUS PEXUM.

§ 94. [lo 22 tonn 2014 r. komncusita yBegomsiea EBponeiickata kommcuns n EOLIKIN 3a
BMAOBETE aNTEPHAaTMBHN MHBECTUUMOHHM (POHAOBE, KOUTO MOXe Aa 6baaT npegnaraHy Ha
HenpoeCnoHaHN UHBECTUTOPU U AOMbAHUTENHUTE N3UCKBaHWUS 3a TOBA B CllydauTe no Y.
242, an. 2 un un. 250 an. 2. Komucmata yeeaomsiea EBponelickata kommucust n EOLIKIM u 3a
BCSIKAKBM NOCNeABaLLM U3MEHEHMS B CllyvanTe Mo U3peyeHne nbpso.

NMpexoaHu u 3aknounTesniHu pasnopeabm kbm 3AKOH 3a
U3MEeHeHMe U AoNbJ/IHEHUE HAa 3aKOHa 3a KpeauTHUTe
MHCTUTYL UM
(AB, 6p. 27 ot 25.03.2014 r.)

8§ 83. B 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHM CXEMU U Ha ApYru
npeanpuaTusa 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r.) B un. 35, an. 1, 1. 5 aymnte 7. 14, 19, 20 nam 21" ce 3aMeHsaT C
JT. 16, 23, 24 nnn 25",

3aknounTtesiim pasnopeabu kbm 3AKOH 3a nameHeHue m
AonbJ/iIHeHUe Ha 3aKOoHa 3a na3apuTte Ha (PMHAHCOBMU
MHCTPYMEHTHU
(AB, 6p. 34 oT 12.05.2015r.)

8§ 59. B 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMM U Ha ApYyrU
npeanpuaTusa 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3mM., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r. n 6p. 22 ot 2015 r.) ce npaBaT cnegHuTe
N3MEHEHNS U AOMb/IHEHUS:

1. B un. 90:

d) B an. 1 ce cb3gaBa m3peyeHue BTOPO: ,HayanHuAT KanuTan Ha ynpasnssawuTe
ApY>XecTBa ce CbCTOM OT €AMH WK MoBeYe OT efleMEeHTUTE, MOCoYeHn B Y. 26, naparpad 1,
6ykeu ,a" - 4" oT PernamenT (EC) N2 575/2013 Ha EBponelickus napnameHT u Ha CbBeTa OT
26 toHM 2013 r. OTHOCHO NpyAEeHUMANHUTE W3UCKBAHUS 3a KPEeAUTHUTE WHCTUTYLUMU W
WMHBECTUUMOHHUTE nocpeaHnuM M 3a u3MeHeHue Ha PernamenT (EC) N2 648/2012 (OB, L
176/1 ot 27 toHu 2013 r.), HapuyaH no-HaTaTbk ,PernamenT (EC) N2 575/2013.";

6) B an. 2 ce cb3gaBa u3peyeHne BTopo: ,CobcTBeH kanutan" e kanutan no CMUCba
Ha un. 4, naparpad 1, T. 118 ot Pernament (EC) N2 575/2013."

2. Bun. 97:

a)san. 1:

ad) cb3nasa ce Hoea T. 12:

»12. OT CbAbpXaHWMETO Ha MporpamaTa 3a AeNMHOCTTa WAW OT APYrM AOKYMEHTU Ha
3a8BUTENS] € BWAHO, Ye OCHOBHATa 4aCT OT AeMHOCTTa wWe 6bae ocbliecTBsIBaHa Ha
TepuTopusiTa Ha fApyra AbpXaBa ufIeHKa, a WCKaHeTO 3a MoJjiydyaBaHe Ha NMuUeH3 OT
KOMUCHSATa € C uen gda ce wmsberHat no-CTporMTe W3MCKBaHUS KbM  ynpasnsiBawmTe
ApYy)XXeCcTBa B [Abp)kaBaTa 4fIeHKa, Ha YMSTO TEpUTOPUS 3asiBUTENST Bb3HaMmepsiBa Aa
M3BbPLLIBA AENHOCT;"

66) pocerawHata T. 12 ctaBa 1. 13;

6)Ban. 2 gymute 7.1, 2,4, 6 n 12" ce 3ameHaTc 1.1, 2, 4, 6 n 13",

3. B un. 107 gymute ,11a" ce 3ameHar c ,,116".

4. B un. 199:



d) B an. 2 ce Cb3aaBa M3peyeHne BTOpO: ,HayanHusT kanuTan no u3pedeHne mbpBo ce
CbCTOWM OT €AMH UNN NoBeYe OT eNIEMEHTUTE, NoCoYeHn B Yn. 26, naparpad 1, 6ykeu ,a" -
.4" oT PernameHT (EC) N2 575/2013.";

6) B an. 6 ce cb3gaBa m3peyeHue BTopo: ,CoBCTBEH KanuTan no M3peyeHue MbpBo e
KanuTan no cMUcbna Ha yn. 4, naparpad 1, 1. 118 ot Pernament (EC) N2 575/2013."

NMpexoaHu u 3aknounTenHu pasnopeabm kbm 3AKOH 3a
M3MEeHeHMe U AoNnbJIHeHue Ha 3aKOoHa 3a Ny6/IMYHOTO
npeasiaraHe Ha UeHHU KHMXKa
(AB, 6p- 42 oT 03.06.2016r.)

§ 45. B 3aKkoHa 3a AeHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMM W Ha Apyru
npeanpusaTUa 3a KONMEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 0T 2014 1. 1 6p. 22 1 34 oT 2015 r.) ce NpaBAT cnegHuTe
N3MEHEHNS U AOMb/IHEHUS:

1. B un. 4, an. 4, napeyeHune BTOpo AyMuTe ,akumm unu" ce 3annyasart.

2. Cv3paBa ce un. 32a:

LHMn. 32a. He ce ponycka nNpuHyaMTENHO M3MbJIHEHWE U y4ypeasiBaHe Ha obesneyeHus
BbpXY MapuyHuTE cpeactsa M (UHAHCOBUTE MHCTPYMEHTUM HA KONEKTMBHA WHBECTMLMOHHA
CXeMa 3a 3ab/DKEHUS Ha YNpaBnsaBaLloTo APY>XXeCTBO UK Ha aeno3uTtaps.”

3. Bun. 86, an. 3 aymute ,un. 24, an. 1 - 3, 7 n 8" ce 3aMeHaT € ,4n. 24, an. 1 - 4, un.
243, an. 1, un. 246, un. 24r".

4. Bun. 197 ce cb3paBaTt an. §, 9, 10, 11 n 12:

»(8) Jlvuata, kouTo ynpaBnsBaT (OHAOBE 3a PUCKOB kanuTan unm ¢OoHAOBE 3a
couManHo npeanpueMayecTBO M XenasaT Aa wu3non3eat obo3HadeHneto EUVECA wnu
cboTBeTHO EUSEF 3a ynpaBnsBaHM OT TAX aNTEPHATUBHU  MHBECTULMOHHU CXEMMW,
OCbLLECTBABAT AEMHOCTTA NP Cra3BaHe U3UCKBaHMSITA Ha TO3M 3aKOH M Ha PernameHT (EC)
N2 345/2013 Ha EBponelickvsi napnamMeHT M Ha CbBeta oT 17 anpwun 2013 r. OTHOCHO
eBponeiickute dhoHgoBe 3a puckoB kanutan (OB, L 115/1 ot 25 anpun 2013 r.), HapuyaH
no-Hatatbk ,PernameHt (EC) N2 345/2013" n Ha PernameHt (EC) NC 346/2013 Ha
EBponeickuns napnameHT u Ha CbBeTa oT 17 anpun 2013 r. 0THOCHO eBponenckute GpoHAoBe
3a coumanHo npeanpuemadvectso (OB, L 115/18 ot 25 anpun 2013 r.), Hapu4aH No-HaTaTbK
~PernameHt (EC) N2 346/2013".

(9) N'nuata no an. 8 ce perncTpupaT OT KOMUCUSITA CbrnacHo Y. 14 ot PernameHT (EC)
N2 345/2013, cboTBeTHO yn. 15 ot PernameHT (EC) N2 346/2013.

(10) TNuuata, KouTo ynpaenaBaT ¢oOHAOBETE 33 AbTOCPOYHM  UHBECTULMM,
OCbLLECTBSIBAaT AEMHOCTTa CM MPU CrMa3BaHe M3MCKBAHMSITA Ha TO3W 3aKOH M Ha PernameHT
(EC) 2015/760 Ha EBponeickusi napnameHT n Ha CoBeTa oT 29 anpun 2015 r. OTHOCHO
EBponeiickn oHAoBe 3a AbArOCPoYHM uHBecTuumm (OB, L 123/98 ot 19 man 2015 r.),
Hapu4iaH no-HataTbk ,PernamenT (EC) 2015/760".

(11) Nuuata no an. 10 nonyyaBaT pa3pelleHne 3a WM3BbpLUBAHE Ha AENHOCT OT
KOMUCUSTA NPW CnasBaHe U3nckBaHusTa Ha yn. 5 n 6 ot Pernament (EC) 2015/760.

(12) BnuceaHeTo Ha nuuata no an. 8 n 10 B pernctbpa no un. 30, an. 1 oT 3aKkoHa 3a
KomuncmsaTa 3a mHaHCOB Haa30p Ce M3BbpLUBa Mo pea, onpeaeneH ¢ Hapeaba."

5. B un. 244, an. 1 cneg pymute ,oHA, yCTaHOBEH B Apyra AbpXasa 4ieHka" ce
pobass M Aa npeaocTass ycnyrute, onpeaeneHu B yn. 198, an. 5".

6. B un. 264, an. 1 B TekcTa npeau T. 1 cneg aymuTe ,Ha akToBeTe Mo npuiaraHeTo my"
ce nobaBss ,,Ha NpUNOXUMUTE aKToBE Ha EBponenckusi cbios".

7. Bun. 265 an. 2, 3 1 4 ce U3MeHAT Taka:

»(2) YBepomsiBaHuATa U cbobliaBaHusiTa B NPOM3BOACTBOTO MO an. 1 ce u3BbpLuBaT no
pefa Ha 4n. 61, an. 2 oT AAMUHUCTPATMBHOMPOLECYanHUs KoAekc.

(3) KoraTto yBeaomMsiBaHMsTa M CbobllaBaHMaTa B NPOM3BOACTBOTO NO an. 1 He 6baaTt
npuveTn no peda Ha an. 2, Te ce CMSATAT 3a M3BbPLUEHN C MOCTAaBSHETO MM Ha CneuuasnHo



onpefeneHo 3a uenTa MSCTO B crpajaTa Ha KoOMWUCMsTa WM 4Ype3 NybnunkyBaHETO UM Ha
WHTEpHET CTpaHuuaTa Ha KomucusaTa. lNocnegHuTe aBe 06CTOATENCTBa Ce yAOCTOBEpsiBaT C
NPOTOKOJ, CbCTaBeH OT [JTBXXHOCTHM Nvua, OnpeaeneHn CbC 3anoBej Ha 3aMeCTHUK-
npeacenatens, a B ciyyauTte no un. 264, an. 1, 7. 5 n 6 - onpegeneHn cbC 3anoses Ha
npeaceaaTens Ha KoMUcUaTa.

(4) TpuHyaUTENHUTE aAMUHUCTPATMBHU MepKn no un. 264, an. 1, 1.1 -4, 7 n 8 ce
npunaraT Cc [MUCMEHO MOTMBMPAHO pelleHMe Ha  3aMeCTHUK-npeacedaTens, a
NPUHYAUTENTHUTE AAMUHUCTPATUBHMU Mepku Mo 4ni. 264, an. 1, 1. 5 n 6 - ¢ nucmeHo
MOTMBMPAHO pELLeHNe Ha KOMUCUSATA, KOeTO ce CbobliaBa Ha 3aMHTEpPecoBaHOTO Mue B 7-
[AHEBEH CPOK OT MOCTAaHOBSIBAHETO My Mo peda Ha an. 2 u 3."

8. B un. 273:

a)san. 1lceco3gaBat 1.4, 51 6:

4. PernameHT (EC) N2 345/2013 ce Haka3Ba c rnoba B pasmep ot 10 000 o 20 000
nB.;

5. PernameHT (EC) N2 346/2013 ce Haka3Ba c rnoba B pa3mep ot 10 000 go 20 000 ns.;

6. PernameHT (EC) 2015/760 ce Haka3ga c rnoba B pasmep ot 10 000 go 20 000 nB.";

6)B an. 2 ce cb3gaBat 1. 4, 5n 6:

»4. 3a HapyweHusa no an. 1, T. 4 - ot 20 000 go 40 000 n.;

5. 3a HapyweHus no an. 1, 7. 5 - ot 20 000 go 40 000 n..;

6. 3a HapyLwweHua no an. 1, T. 6 - ot 20 000 go 40 000 nB.";

B)B an. 5 ce co3nasat 1. 4, 51 6:

»4. 3@ HapyweHusa no an. 1, T. 4 - or 20 000 go 40 000 nB., @ NpU MOBTOPHO
HapyweHue - oT 40 000 go 100 000 ns.;

5. 3a HapyweHns no an. 1, T. 5 - ot 20 000 go 40 000 nB., @ Npy NOBTOPHO HapyLleHue
- o7 40 000 go 100 000 n..;

6. 3a HapyweHusa no an. 1, 1. 6 - ot 20 000 go 40 000 nB., a Np1 NOBTOPHO HapyLueHue
- o1 40 000 go 100 000 nB."

9. Cb3pgasa ce un. 274a:

LN, 274a. Jlvue, KOETo B eAHOMeCceYeH CPOK OT B/IM3aHETO B CUSla Ha Haka3aTesiHo
NOCTAHOB/IEHME HE MNNATU HanoXeHaTa My MMyLLIECTBEHA CaHKUMS, Ab/DKM MXBa B pa3mep
Ha 3aKOHHaTa NIMXBa 3a nepuoja OT AaTaTa, cneagalla AeHs Ha U3TMyaHe Ha eAHOMECeYHUs
CPOK, A0 AaTaTa Ha nnawaHeTo."

10. B ponbnHuTenHuTe pasnopeabu:

a)s§1:

aa)T. 18, bykea ,B" ce cb3gaBa nogbykea ,xoK":

OK) AbpXKaBa YieHKa, pas/iMyHa OT Abp)KaBaTa YieHKa Mo npou3xod, B KOATO Nuue,
yrnpaBnsBallo anTepHaTUBHM WMHBECTUUMOHHW (POHAOBE, CbC Cefanuvuie AbpXXaBa Y/eHKa,
npeaocTass ycnyrute, onpegenexun B un. 198, an. 5.";

66) B T. 23 Hakpas ce gobass ,no cMucbna Ha T. 1"

6) cb3aaBa ce § 2a:

»8 2a. 3aKOHbLT Npeasuxaa Mepku no npunaraHe Ha:

1. PernameHT (EC) NQ 345/2013 Ha EBponeickus napnamMeHT u Ha CbBeTa oT 17 anpun
2013 r. OTHOCHO eBponenckuTe POHAOBE 3a PUCKOB KanuTar;

2. PernamenT (EC) N2 346/2013 Ha EBponelickusi napnaMeHT 1 Ha CbBeTa oT 17 anpun
2013 r. OTHOCHO eBponencknTe GOHAOBE 3a COUManHO NpeanpMemMayvecTso;

3. PernameHT (EC) 2015/760 Ha EBponevickus napnameHT M Ha CbBeTa oT 29 anpun
2015 r. oTHocHO EBponelicku hoHAOBE 3@ AbArOCPOYHN MHBECTULIMA."

NMpexoaHu u 3aK/IIOuMMTENTHU pa3snopeabu kbMm 3AKOH 3a
npuwiaaraHe Ha MepKuTe cpelyy nasapHuTe 3/10ynotpebu c
(pMHAHCOBU MHCTPYMEHTH
(AB, 6p. 76 ot 30.09.2016 r., B cuna ot 30.09.2016 r.)



§ 6. B 3akoHa 3a [AeMHOCTTa Ha KOMEKTMBHWUTE WHBECTULMOHHM CXEMU W Apyru
npeanpusaTa 3a KONMEKTUBHO uHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 ., 6p. 22 1 34 oT 2015 . 1 6p. 42 OT 2016 T.)
ce NpaBAT cnegHUTe U3MEHEHNS U AOMb/THEHUS:

1. Bun. 4, an. 1, 1. 1 cneg aymute ,NpeanaraHe” ce pobaes ,a B ciydauTte no un. 21,
an. 8 - n Ha PMHAHCOBWU MHCTPYMeHTK".

2.Bun. 7:

a) Cb3aaBaT ce HoBM an. 2 un 3:

«(2) AKO B npoAab/mKeHMe Ha 6 nocnefoBaTesiHM Meceua cpegHoMeceyHaTa HeTHa
CTOMHOCT Ha aKTMBUTE Ha [APYXecTBOTO e no-manka ot 500 000 nB., ynpaBnsiBaLloTO
ApyxectBo TpsibBa B cpok 10 paboTHM AHM Aa ONOBECTU MpUYMHUTE 3@ TOBa, MEPKUTE,
KOMTO LUie npeanpueMe 3a NpuMBIMYaHe Ha HOBM MHBECTUTOPW, U CPOKA, B KOWTO TE3M MEPKM
we 6baaT NpUNOXEHW M B KOWTO Ce O4YaKBa [APYXECTBOTO Ja Bb3CTAaHOBM pa3Mepa Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE CM.

(3) OnoBsectsiBaHETO NO an. 1 ce u3BbpWBA HA WHTEpPHET CTpaHuuaTta Ha
yrnpaBnsBaLloTo APY>KECTBO U MO ApYr NOAXOASL, HauMH C Ornes yCTaHOBeHUTe CpeacTBa 3a
KOHTaKT C MHBECTUTOpPUTE. YNPaBnsBaloTO APY>XECTBO NPeACTaBs Ha KOMUCUSITA Komnue OT
onoBecTeHaTa MHGOpMaumMsl A0 Kpasi Ha cneaBalums paboTeH AeH Cnef OMOBECTSBAHETO W U
MHdOpMauns 3a pesyntatute OT npeanpueTute mepkn Ao 10-0 umcno Bcekn Mecel A0
[OCTUraHe Ha MMHUManHus pasmep no an. 1.";

6) pocerawHaTta an. 2 craBa an. 4 U B Hesl Hakpas ce pobassa ,C M3K/IOUEHWE Ha
cnyyaute no uyn. 21, an. 8%

B) pocerawHute an. 3, 4, 5, 6 n 7 craBat cboTBETHO an. 5, 6, 7, 8 n 9.

3. Bun.9:

a) anvHes 1 ce n3MeHs Taka:

»(1) HeTHaTa CTOMHOCT Ha aKTUBWTE Ha AOroBopHUs (oHA TpsibBa Aa 6bAe MUHUMYM
500 000 nB. 1 TO3KM MUHUManNeH pasMep TpsibBa Aa 6bae AOCTUrHAT A0 ABE roAvHW OT
noslyyaBaHe Ha paspelleHVETO 3a OpraHu3upaHe W ynpasneHne Ha ¢oHaa. AKO HeTHaTa
CTOMHOCT Ha aKTMBWTE Ha [A0roBopHusi (oHa He pocturHe 500 000 nB. B cpoka Mo
n3peyeHne MbpPBO WAM B MpPOAb/KEHME Ha 6 nocneaoBaTeslHM Meceula cpeagHOoMeceyHaTa
HETHa CTOMHOCT Ha aKTMBUTE Ha [OroBopHus GoHa e no-mManka ot 500 000 nB.,
ynpaBnsBaloTo Apy>KecTBO TpsibBa B cpok 10 paboTHWM AHWM Aa OMNoBeCcTM MpUYMHUTE 3a
TOBa, MEPKUTE, KOWUTO Lie npeanpueMe 3a MNpuBAMYaHE Ha HOBM MHBECTUTOPMU, U CpOKa, B
KOMTO Te3M Mepku Lie 6baaT MpUIoXKeHW U B KOWTO Ce O4akBa AOroBOPHMAT (oHA Aa
Bb3CTAHOBM pa3Mepa Ha HeTHaTa CTOMHOCT Ha akTuBuTe cu. CpokbT OT 10 paboTHM AHM NO
n3peyeHne BTOPO 3anoysBa Aa Teye OT M3TUYAHETO Ha CpoKa OT ABE FOAUHM MO MU3peyeHue
MbpBO, CbOTBETHO OT M3TUYAHETO Ha 6 NOCiefoBaTENHN MeceLa No n3peyeHme BTopo.";

6) cb3faBa ce HoBa an. 2:

.(2) OnoBectsiBaHeTO NO an. 1 ce wu3BbPWBA HA MWHTEPHET CTpaHuuUaTa Ha
yrnpasnsiBalLloTO APY>XXECTBO WM NO ApYr NOAXOAsL, HAYMH C orfnes yCTaHOBEHWUTE CpeacTBa 3a
KOHTAKT C MHBECTUTOPUTE. YNPaBNABALLOTO APY>KECTBO NPEACTaBsA Ha KOMWUCMATA Kornue oT
ornoBecTeHaTa MHdopMaums A0 Kpasi Ha cneaBalmnst paboTeH AeH cnef OMOBECTSIBAHETO M U
MHbOpMauns 3a pesyntatute OT npeanpueTute Mepkn Ao 10-0 umcno BCcekn Mecel A0
AOCTUraHe Ha MMHUManHUS pa3Mep no an. 1.";

B) pocerawHuTte an. 2, 3, 4 n 5 crasat cboTBeTHO an. 3, 4, 51 6.

4.Bun. 19:

a)san. 1 1. 2 ce oTMeHs];

6)B an. 2 1. 1 ce oTMeHs.

5. Bun. 21:

a) cb3aasaT ce HoBM an. 8 n 9:



»(8) MacneHO ynpasnssaHuTe 60pcoBO TbpryBaHu hOHAOBE MOraT Aa eMuTuparT Asnose
CpeLly CbBKYMHOCT OT (PMHAHCOBUTE WHCTPYMEHTW, CbCTaBALM MHAEKCA, KOMTO (DOHALT €
n36pan Aa Bb3NpoM3BEXAa, B CbOTBETHOTO CbOTHOLLEHME.

(9) ObpaTHOTO M3KyrnyBaHe Ha ASN0BE, EMUTUPAHM Cpelly (PUHAHCOBU MHCTPYMEHTH,
MOXe [a Ce M3BbpLM M Cpelly CbBKYMHOCT OT (DMHAHCOBUTE WMHCTPYMEHTW, CbCTaBSALLM
nHAeKca, KOMTO poHABLT e M3bpan Aa Bb3Mnpom3BexXaa, B CbOTBETHOTO CbOTHOLLEHME.";

6) pocerawHnTte an. 8 n 9 crasat cboTBETHO an. 10 n 11.

6. B un. 23, an. 3 aymuTe ,peanvanpaHunte npuxoan" ce 3aMeHsiT C ,peanun3npanHus
poxon".

/. B un. 24a ce cb3gaBa an. 4:

»(4) NMacmBHO ynpaBnsiBaHMAT 6opcoBo TbpryBaH ¢OHA BKIOYBA B YCTaBa W,
CbOTBETHO B MpaBwiata CW, B MNPOCNEeKTa, B AOKYMEHTa C Kw4yoBa WHMOpMauus 3a
WNHBECTUTOPUTE, KaKTO M B MApPKETUHroBMTE CU CbobLleHns mHdopMaums 3a ToBa, Aanu
n3gasa 1 uskynysa obpaTHO asnose u cpelly hMHAHCOBU MHCTPYMEHTH."

8. YneH 25 ce u3meHs Taka:

L. 25, (1) deno3untapsT, KakTo U YsleHOBETE Ha YNpaBUTENHUTE U KOHTPOSIHUTE MY
opraHu He moraT Ada 6baaT eaHo M CbLO MM CBbP3aHO NMLE C YNPaBisiBaWoOTO APYXXeCTBO,
C uneHoBeTe Ha YNpaBUTENHUTE WM KOHTPOSIHUTE MYy OpraHu, C WHBECTMUMOHHOTO
ApY>XecCTBO, € nmMuata rno 4. 10 nnm ¢ gpyro nvue, KOeTo U3NbJHABA YrpaBUTenHn MyHKUnn
B WHBECTMLMOHHOTO APYXKECTBO, KAaKTO M C /iMuUa, KOMTO KOHTPOAMPAT MHBECTULIMOHHOTO
ApYXXeCTBO.

(2) Deno3vTtapsaT nonara rpyxaTa Ha 4o6bp TbproBel, OCbLLECTBABA 3a4b/HKEHUSATA CU
YeCTHO, cnpaBeannBo, NpodecnoHanHO, He3aBUCMMO W EeAMHCTBEHO B WHTEpec Ha
KONEKTUBHATA MHBECTULMOHHA CXEMa M Ha NpuUTeXaTenute Ha AS/I0BE B KOSEKTUMBHATA
NHBECTMLUMOHHA CXeMa.

(3) Oeno3nTtapsT He MOXE Aa M3BbpLUBA AEMHOCT 3a KOMEKTMBHATA WHBECTULIMOHHA
CXeMa WNM 3a YNpaBnsiBallOTO [APYXECTBO, [AEWCTBALlO OT WMMETO Ha KONEKTUBHA
WHBECTUMUMOHHA CXeMa, KOSITO MOXe JAa nopoan KOHMAMKT Ha WHTepecu Mmexay
KONEeKTUBHATa UHBECTMLMOHHA CXeMa, MHBECTUTOPUTE B Hes, YNpaBnsBaloTo APY>XECTBO U
camusl eno3uTap, OCBEH ako He e Hanuue GYHKUMOHANHO U MEepapXMyHO pasaeneHue
MeXxay M3Mb/HABaHUTE OT Aeno3uTaps (YHKUMM 3a KONEKTUBHATa MHBECTULMOHHA CXeMa M
apyrute My (YHKUMM, KakTO U ako KOHMMKTUTE Ha MHTEpeCKn, KOMTO MOXeE Aa Bb3HWKHAT,
Ca CbOTBETHO YCTaHOBEHW, ynpasnsBaHu, HabnoaaBaHn U pa3kpyBaHu npea UHBeCTUTopuTe
B KONEKTMBHaTa MHBECTULUMOHHA cxema."

9. B un. 26, an. 4 pymute ,MHBECTUUMOHHOTO [JPYXEeCTBO, CbOTBETHO OT
ynpaBnsiBalloTO ApYXXeCTBO, 3a CMeTKa Ha [JOroBopHust GoHA" ce 3aMeHAT C
»YNPaBSBaLLOTO APY>XXECTBO 3@ CMETKA Ha KOMEKTMBHAaTa MHBECTULMOHHA cxema".

10. B un. 27, an. 1 gymute ,/IHBECTULMOHHOTO APYXXECTBO, KakTo 1" ce 3anvMyasar.

11. B un. 32, an. 1 pymute ,3aKkoHa cpelly nasapHute 3710ynotpebu ¢ duHaHcosm
WHCTPYMEHTU" Cce 3aMeHAT CbC ,3aKk0Ha 3a MnpuiaraHe Ha MepKuTe Cpelly nasapHuTe
3710ynoTpebu ¢ GMHAHCOBU MHCTPYMEHTK".

12. YneH 34 ce n3MeHs Taka:

LMn. 34, be3HanuuHuTe (MHAHCOBM WMHCTPYMEHTM, NPUTEXaBaHW OT KONMEKTUBHATA
WHBECTULUMOHHA CXeMa, Ce BMUCBAT B Aerno3uTapHa MHCTUTYUMS MO CMUCbNa Ha § 1, T. 26,
bykBa ,6" OT pgonbnHMTENnHUTE pa3nopeabu Ha 3akoHa 3a nasapuTe Ha (MHAHCOBU
WHCTPYMEHTW, a OCTaHanuTe W aKTUBM Ce CbXpaHaBaT B Aeno3vTap. B ciyyan 4e
Aeno3nTapsT € WHBECTUUMOHEH MOCPeAHNK, MapuyHuTe CpeacTBa Cce CbXpaHsiBaT npu
ycnoBusiTa Ha un. 34, an. 2 - 4 oT 3aKkoHa 3a naslapuTe Ha (UHAHCOBUM WMHCTPYMEHTMW.
[eno3vTapaT M3BbpLUBa BCMYKM MJALLAHWA 3@ CMETKa Ha KOSIeKTMBHATa WHBECTMLMOHHA
cxema."

13. B un. 35:



ad) B an. 1 gymute ,BK/OYEHaA B CMMCbK, 0A0bpeH OT 3aMeCTHWK- npeacepatens” ce
3a5M4aBar;

6)B an. 2:

aa) B TekCTa npeau T. 1 aymuTe ,BK/IOYEH B CMMCbK, 0A0OpeH OT 3aMeCcTHUK-
npeacenatena” ce 3ann4yaear;

66) cb3paBat ce T. 6 - 11:

»0. pa3snonara ¢ Heobxoaumata MWHMPACTPYKTypa Aa CbxpaHsaBa (UHaAHCOBUTE
WHCTPYMEHTK, KOUTO MoraT Aa 6baaT BnMcCaHM NO CMeTKa 3@ (PUHAHCOBU WMHCTPYMEHTH,
OTKpWTa M BOAEHa OT Aeno3uTtaps;

/. YCTaHOBsIBa afeKBaTHM MNOAUTMKM W NpoUeaypn, KOWTO ca [OCTaTbyHM [Ja
rapaHTMpaT M3MbJHEHWETO OT Aeno3uTapsl, BKIOYMTENHO OT HEroBuTe YMNpaBUTETHU W
KOHTPO/HM OpraHn 1 OT CAYXXUTENWUTE, Ha 3aAb/DKeHNATa, NpeaBnaEHN B TO3M 3aKOH;

8. pa3nonara ¢ HaAeXAHN aAMUHUCTPATMBHU M CYETOBOAHM NpoLeaypy, MEXaHU3MK 3a
BbTPELUEH KOHTPO/, eeKTUBHN NpoLeaypy 3a OLEeHKA Ha pucka U ePeKkTUBHU KOHTPOSTHU U
3aWMUTHM MEpKM 3a cnucTteMuTe 3a 0bpaboTka Ha MHdopMaLmnATa;

9. noaabpXka 1 npunara eeKkTUBHN OpPraHN3aUMOHHU U aAMUHUCTPATUBHU MEXaHWU3MM
C ornea nNpeanpueMaHeTo Ha HeobxoaMMK AEUCTBUS 3a NPeaoTBpaTaBaHe Ha KOHMIMKTY Ha
NHTEepecw;

10. cbxpaHsiBa MHGOpPMaUMsi 3a BCMYKM M3BbLPLUBAHW OT HEro YyCnyru, AEMHOCTU M
CAenKM, Kato Ta3n mHdopMmauus Tpsibea Aa e AoCTaTbuyHa, 3a Aa N03BOM Ha KOMUCUSATA U
Ha 3aMeCTHUK-NpeaceaaTens Aa U3Nb/HABAT HAA30PHUTE CM NPABOMOLUMS MO TO3M 3aKOH;

11. ocurypsiea NpMeMCTBEHOCT U PerynsipHOCT MpU U3MbJHEHWETO Ha AENO3UTapHUTE CU
(yHKUMM, KaTO M3MON3Ba NOAXOASLUM M NPOMOPLIMOHANHN CUCTEMM, PECYPCU U NpoUeaypu,
BKJIIOUUTENHO, 33 Aa U3Mb/HABA AEMHOCTTa CM KaTo Aeno3unTap.”;

B) anvHes 3 ce U3MeHs Taka:

»(3) YneHoBeTe Ha YyNpaBUTENHUS W KOHTPOSHUS OpraH W BUCLUMSAT PbKOBOAEH
nepcoHan Ha MHBECTUUMOHHWUS NOCPeAHUK No an. 2 ce Non3eaT Nno BCSKO BpeMe C Aobpa
penyTaums n NpuTeXasBaT NoAXOAALWM 3HAHMS, YMEHMS 1 onuT.";

r) Cb3paasa ce HoBa an. 4:

»(4) YNpaBUTENHUAT N KOHTPOSHUSAT OpraH Ha WMHBECTULUMOHHWUS MOCpeaHuK no an. 2
KaTo USNo nputexasaT HeobxoauMuTe 3HaHMSA, YMEHUS U ONWUT, KOMTO MM MO3BONsBaT Aa
pa3bupaT AeNHOCTTa Ha Aeno3uTaps, BKIHYUTENHO OCHOBHUTE pUCKOBe.";

4) cb3aasa ce an. 5:

»(5) Bceknm uneH Ha ynpaBUTENHUS W KOHTPOSHMS OpraH Ha WHBECTULMOHHMS
MocpeaHuK no an. 2 1 BCEKN CITYXUTEN OT BUCLIMS PbKOBOAEH MEPCOHAN Ha MOCpeHUKa e
JUTbXKEH [1a IECTBA YECTHO M A06pPOCHBECTHO.";

€) pocerawHarta an. 4 ctaea an. 6 n B Hes gymaTta ,CBOEBPeEMEHHO" ce 3aMeHs C ,,Mnpu
NnoucKBaHe 1 Tekywo", a gymaTa ,4eno3uTapsa” ce 3aMeHs C ,6aHKuTe, KOUTO ca onpeaeneHu
KaTo Aeno3utapun'.

14. Cb3pasa ce un. 35a:

LHMn. 35a. (1) YnpaBnsiBalwoTo APYXXeCTBO CbXpaHsBa aKTUMBUTE Ha BCSKA KOSMIEKTUBHA
WMHBECTULUMOHHA CXeMa, KoSTO ynpaBnsiBa, B eavH AenosuTap.

(2) OTHOWeHMATa Mexay YnpaBnsBalloTO APYXECTBO M Aeno3vTaps ce ypexaaT C
nMCMeH AOroBop 3a Aeno3uTapHu ycnyrn. C aoroBopa ce onpeaensT ycnoBusTa U peabT 3a
npeaocTaBsHe Ha MHdOpMauMs Mexay YnpasisiBaWoTO APYXECTBO M Aeno3uTaps,
HeobxoaMMa 3a WM3MbAHEHME Ha (QYHKUMUTE Ha [Aeno3vTapst Mo OTHOLUEHME Ha BCsKa
KONEeKTUBHA WHBECTUUMOHHA CXeMa B CbOTBETCTBME C TO3M 3aKOH W akToBeTe Mo
npuiaraHeTo My.

(3) Aeno3nTapsT € AnbXeH Aa:

1. ocurypun, Ye usgaeaHeTo, npogaxkbaTta, 06bpaTHOTO M3KyrnyBaHe U 06e3CnNIBaAHETO Ha
AANI0BETE HA KOMEKTMBHAaTa MHBECTULUMOHHA CXeMa Ce M3BbpLUBAT B CbOTBETCTBME CbC
3aKOHa U C yCTaBa, CbOTBETHO C NpaBuiaTa Ha KONEeKTUBHATA MHBECTULMOHHA CXEMa;



2. OCUrypy, 4e CTOMHOCTTa Ha AsI0BETE Ha KOMEeKTMBHATa MHBECTMUMOHHA CXema ce
N34nCNsiBa NpU CNasBaHETO Ha 3aKOHa W yCTaBa, CbOTBETHO MpaBwiaTa Ha KOMeKTUBHaTa
NHBECTULMOHHA CXeMa;

3. OCblUecTBsIBa pefoBHA MpoBepKka 3a CbOTBETCTBME MEXAY CMETKUTE, KOMTO BOAAT
yNpaBnsBaLoTO APYXECTBO M AeN03UTapsAT 3@ aKTUBUTE HA KOJIEKTMBHATA WMHBECTULIMOHHA
CXeMma, a B C/lydauTte no Y. 37a - 1 CbC CMETKMTE, KOUTO BOAW TPETOTO NNLIE;

4. ocurypu npeeexzaHe B 0bu4anHUTE CPOKOBE Ha BCMUKM MAPUYHWU CPeACTBa B M0/3a
Ha KOMEKTMBHATa MHBECTULMOHHA CXeMa, MPOM3TUYALLM OT CAENKN C HEVHW aKTUBW;

5. ocurypu, ye AOXOABLT Ha KOMEKTMBHATA MHBECTULUMOHHA CXeMa ce pasnpenens B
CbOTBETCTBME CbC 3aKOHA W C YyCTaBa, CbOTBETHO C MpaBwiaTta Ha KOJEeKTMBHaTa
WNHBECTULMOHHA CXeMa;

6. Ce OTYMTa HaW-Manko BeAHBLX MeCceyHo npea YNpaBfsBaLOTO APYXECTBO 3a
MOBEPEHNTE aKTUBU N U3BbPLUEHMTE C TAX ONepaumm, BKIKOYUTENHO KaTo NpefoCTaBs Mb/ieH
OMUC Ha aKTUBUTE Ha KONEKTMBHATA MHBECTUUMOHHA CXeMa, A0 5-0 YMCNo Ha cneasalums
MeceL.

(4) deno3ntapsT ocbluecTBABa HabnoaeHne Ha napuyHMTE MOTOUM HAa KOMEKTUMBHATA
WMHBECTULUMOHHA CXeMa, BK/IIOYMTENHO Creau [Janu BCUYKM MaWaHus, W3BbPLIEHW OT
WHBECTUTOPUTE WM OT TAXHO UME M 3a TAXHA CMEeTKa Npu 3anuCBaHETO Ha AA/I0BE Ha
KONEKTMBHATA MHBECTUMLMOHHA CXeMa, Ca MOyYEeHM U OCHETOBOAEHM MO CMETKU, KOUTO:

1. ca OTKpUTU Ha MMETO Ha KONEKTUBHATa MHBECTULMOHHA CXemMa WM Ha UMETO Ha
yNpaB/siBalWOTO APYXXECTBO, AENCTBallo OT WMMETO M 3a CMeTKa Ha KojekTMBHaTa
MHBECTULIMOHHA CXEMa, UM Ha UMETO Ha Aeno3vTaps, AEeNCTBall OT MMETO M 3a CMEeTKa Ha
KONEKTUBHATa MHBECTULMOHHA CXEMa;

2. ca OTKpWUTM B UeHTpanHa 6aHka, 6aHKka, nuueH3upaHa Mo pefa Ha 3akoHa 3a
KpeauTHUTE MHCTUTYUMK, BaHKa, NMueH3npaHa B AbpXaBa 4feHka, unv 6aHka, nonyuyuna
paspeLleHve B TpeTa Abpxasa, 1

3. ce ynpaBnsBaT Npu cnassaHe Ha an. 5.

(5) [eno3uTtapsAT ynpasnsBa NapuyHWTE CpeacTBa Ha KONEKTUMBHATa WMHBECTMUMOHHA
cxXeMma, KaTo:

1. noaabpXxa OTYETHOCT M BOAM CMETKMTE MO HauMH, KOMTO MO3BOJISIBa BbB BCEKN €AMH
MOMEHT He3abaBHO [Ja Ce pasrpaHMyaT [ObpXaHWTe aKTMBM Ha KOJIeKTMBHAaTa
MHBECTULIMOHHA CXeMa OT aKTMBUTE, AbPXaHW 3a APYr K/IMEHT, KakTo M OT COBCTBEHUTE
aKTMBW Ha Aeno3unTtaps;

2. noaabpxa OTYETHOCT M BOAM CMETKMTE MO HauuH, KOWTO OCUrypsiBa TsXxHaTa
TOYHOCT;

3. OCblUecTBsIBa pefoBHa MpoBepKa 3a CbOTBETCTBME MEXAYy CMETKUTE, KOUTO BOAAT
yrnpasnsiBalloToO APY>XECTBO M AEn03UTapsT 3a aKTUBMTE HA KOJIEKTMBHATa WHBECTULIMOHHA
CXeMma, a B c/lydauTte no yi. 37a - U CbC CMETKUTE, KOUTO BOAW TPETOTO NNLIE;

4. NnpeanpveMa HeobxoaAMMUTE MEPKM, 3a i OCUIYpU, Ye BCUYKMU NapuyHM CpeacTBa Ha
KONEKTMBHATa MHBECTULUMOHHA CXema, [Aerno3vpaHn npu TpeTo nuvue, MoraT Aa 6baaTt sICHO
pasrpaHMyeHn OT MapuyHUTE CpeacTBa Ha Aeno3utaps M Ha ToBa TPETO fuvue 4pes
NHAMBUAYANHU CMETKN Ha TUTYNSapuTe, BOAEHW OT TPETOTO SNLE, UK Ype3 eKBMBANIEHTHU
MEPKM, KOUTO NMOCTUraT CbLUOTO paBHULLE Ha 3aLUMTa;

5. npeanpveMa HeobxoaMMUTE MEPKW, 3a Ja OCUrypu, Ye rnapuyHUTE CpeacTBa Ha
KONEKTMBHATa MHBECTULMOHHA CXeMa Mo CMETKUTE Npu nuue no an. 4, T. 2 ce abpxaTt no
NHAMBUAYaNHa CMETKa MM NO CMETKWU OTAENHO OT BCUYKM CMETKU 3a AbpXXaHe Ha napuyHu
CcpeacTtBa Ha JNMUETO, Ha YMETO WMEe Ce CbXpaHsBaT aKTMBWUTE Ha KONeKTUBHaTa
WNHBECTULMOHHA CXeMa;

6. BbBEXAA NOAXOASWA OpraHu3auusi U npeanpuveMa HeobxoaumuTe AENCTBUS 3a
CcBeXAaHe A0 MUHMMYM Ha pucka oT 3aryba wauM OT HaMansBaHeTO UM B pe3ynTaT Ha
3noynotpeba, u3Mama, JfOWO YMpaBneHWe, HenpaBuUHO BOAEHE W CbXpaHEHWE Ha
OTUYETHOCT, BK/IKOUYUTENHO NpU HEOPEXHO NoBeaeHMe.



(6) KoraTto napyyHu CMETKM Ca OTKPUTU Ha MMETO Ha Aeno3vTap, AeNCTBaLl OT UMETO U
33 CMETKA Ha KONEKTMBHAa WHBECTULUMOHHA CXeMa, MO Te3u CMETKM He ce Ooc4eToBoAsBaT
napuyHWTEe CpeacTBa Ha numue no an. 4, T. 2 n cobCTBeHWTE MapuU4HM CpeacTBa Ha
AenosunTaps.

(7) ®UHAHCOBUTE MHCTPYMEHTU Ha KOMEKTMBHAaTa MHBECTMLMOHHA CXeMa ce nosepsiBaT
Ha [ileno3uTap 3a CbXpaHeHue, KaTo Aeno3nTapsT:

1. cbxpaHsaBa BCMYKM 6e3HannyHu (MHAHCOBM MHCTPYMEHTM, KOMTO Ce BMucBaT no
CMeTKa 3a (PMHAHCOBM MHCTPYMEHTM, OTKpUTa W BOAEHa OT Aeno3uTaps, U BCUYKW Apyru
(PUHAHCOBM MHCTPYMEHTM, KOMTO MoraT Ada 6bAaTr dum3snyeckn npegageHn Ha AenosvTtapst
(bMHAHCOBU MHCTPYMEHTK MOA NONeYnTEeNCTBO);

2. rapaHTupa, Yye BCUYKM H6e3HanMyHM (PMHAHCOBN MHCTPYMEHTU Ce BNUCBAT MO CMeTKa
3@ (PUHAHCOBM WHCTPYMEHTWU, OTKpUTA M BOAEHA OT Jeno3uTaps npu Cna3BaHe Ha
M3NCKBaHUATA Ha an. 5, No OTAENHW CMETKW, OTKPUTU Ha MMETO Ha YNpaBisiBalloTo
APYXXECTBO, AEMCTBALLO OT MMETO M 3a CMETKA Ha KOMEeKTMBHATa MHBECTULMOHHA CxeMa, Mo
HaYMH, KOMTO NO3BOJSISIBA BbB BCEKM €AMH MOMEHT Aa 6baaT uaeHTUdMUMpaHW KaTo
(pMHAHCOBN MHCTPYMEHTU Ha KOHKpPETHaTa KONEKTUBHA MHBECTULMOHHA CXeMa.

(8) To OTHOLLEHME Ha ApYrUTe aKTUBW, Pa3NYHK OT Te3un No an. 7, Aeno3nTapsT:

1. npoBepsiBa COBCTBEHOCTTa Ha KOMEKTUBHATa WMHBECTMUMOHHA CXeMa BbPXy Te3u
aKTMBM, KaTO YCTAHOBSIBA Aann KOSEeKTMBHATA WHBECTMUMOHHA CXemMa € COBCTBEeHMK Bb3
OCHOBa Ha WMHdbOPMaUnMs MM OOKYMEHTU, NPeAoCTaBeHM OT YNpaBsBaLLOTO APYXECTBO, U
Bb3 OCHOBA Ha Apyru A0Ka3aTenCTBa, ako UMa TakuBa NpefoCTaBeHn OT TPETU 1ua;

2. noaabpxa M akTyanusupa permctbp Ha Te3u akTMBM, 3@ KOMTO Ce € yBepwus, ye ca
COBCTBEHOCT Ha KONEKTUBHAaTa MHBECTULMOHHA CXema.

(9) AKTMBUTE, BbPXYy KOUTO [AEMO3MTApPSAT OCHLIECTBSIBA MOMEYUTENICKA AEMHOCT, He
mMoraT fa ce M3Mnon3BaT OT Aeno3uTaps WM OT TPeTo Svue, Ha KOeTo € JenermpaHa
noneuntencka GyHKUMS, 33 TAXHA CMeTKa. M3nonseaHe no CMUCbNa Ha NpeaxoaHoTo
n3peyeHne BK/IOYBA BCSKAKBW CAENMKM C aKTMBM NOA4 MONEYUTENCTBO, BKIOUUTENHO
NpexBbpisiHe, yupeasiBaHe Ha 3anor, npoaaxba n aasaHe Ha 3aeMm.

(10) V3non3BaHe NoO an. 9 Ha aKTUBWUTE, BbPXy KOMTO AEno3vTapsT OCbLUEeCTBSABA
noneunTesncka AeMHOCT, € pa3peLLeHo CaMo NpU CleaHUTe YCIoBus:

1. N3BbpLUBA Ce 32 CMETKA Ha KOMEKTMBHaTa MHBECTULMOHHA CXeMa;

2. 0eno3unTapaT AeWCTBa NO HapeXAaHe Ha ynpaBnsiBalloTO APYXeCTBO, AEWCTBALLO OT
MMETO U 33 CMETKA Ha KONEKTUBHaTa MHBECTULIMOHHA CXEMA;

3. M3MNoNn3BaHeTO € B MWHTepeC Ha KOMEeKTMBHAaTa WHBECTUUMOHHa CXeMa M Ha
npuTeXaTennTe Ha AsS0Be UK akumu, n

4. cpenkata e obesneyeHa C BMCOKOKAYECTBEH W NIMKBUAEH akTuB, MOMyYeH OT
KONeKTUBHAaTa MHBECTMLMOHHA CXeMa MO AOroBop C NPexXBbpJISHE Ha rnpasaTta.

(11) Ma3apHaTa CTOMHOCT Ha obe3neyeHneTo no an. 10, T. 4 He Moxe fga 6bae no-
Masika OT MasapHaTa CTOMHOCT Ha M3MON3BaHUTE aKTUBM NIOC npemmsaTa."”

15. B un. 36:

a)anvHes 1 ce u3MeHs Taka:

»(1) Jeno3uTapaT He OTroBaps 3a 3aAb/HKEHMATA CU KbM CBOUTE KpeaUTOpW C akTUBUTE
Ha KONEeKTMBHaTa MHBECTULMOHHA cxema.";

6) B an. 2 u3peyeHne MbpBO Ce M3MEHS Taka: ,B ciyyall Ha HeCLCTOSITENHOCT MK
eKBMBaNeHTHa npoueaypa CbracHO 3aKOHOAATENCTBOTO Ha CbOTBETHATA AbpXKaBa YfieHKa
Ha Aeno3uTapst U/vnun TPETOTO finue No Y. 37a, KaKTO U B C/lyYanTe Ha NocTaBsHe Ha H6aHka
AenosuTap nog ocobeH HaA30p akKTUBUTE Ha KOMEKTMBHAaTa MHBECTMUMOHHA CXeMa He Morat
fa 6bgaT pasnpegeneHun Mexay wan ocpebpeHn B non3a Ha KpeauTopuTe Ha TO3u
[fenosvTap u/wanm Ha TpeTto nuue no 4yn. 37a.", a B u3pedyeHue BTOpPO Cnen AyMata
#~CMHOVKBT" ce nobass , MM BpEMEHHUST CUHAMK";

B)anuHen 4 n 5 ce N3MeHaT Taka:



»(4) Tlo wnckaHe Ha KoMUCMATE WM Ha 3aMecTHUK-npeacefatens Aeno3uTapsT
npefoctaBs AOCTbM A0 UuUsanata WH@opMauusi, C KOSTO pasfnonara BbB Bpb3ka C
N3MbJIHEHWMETO Ha CBOMTE 3aAb/HKEHUS U KOATO € HeobxoauMa Ha KOMUCUSITA U 3aMeCTHUK-
npeacenaTens, CbOTBETHO Ha KOMMETEHTHUTE OpraHW Ha AbpXXaBaTa uYfieHKa no npovsxopa
Ha KOMeKTMBHaTa MHBECTULIMOHHA CXEMA WU Ha YNPaBnsiBaLLOTO ApPYXeCTBO.

(5) B cnyyait ye Aeno3nTapaT Ha KONEKTMBHATa MHBECTULIMOHHA CXeMa C NMpou3XoA OT
Penybnuka Bbnrapus vma Apyra AbpxaBa YneHKa Mo Npomsxod, KOMUCKUSTa MOXe Aa
M3NCKBA OT KOMMETEHTHWSI OpraH Ha Abp)XaBaTa YJeHKa Mo Mpou3Xo Ha Aeno3vTaps Aa 1
6bae npegocraBeHa MHGOPMaUMATA, C KOSTO pa3nonara 3a Aeno3uTtaps. Komucnata, korato
€ KOMMETeHTeH opraH Mo npou3xod Ha JAeno3uTaps, NpefocTaBs CBOEBPEMEHHO Mpu
nouckeBaHe MHdoOpMaumsaTa rno an. 4, nonyyeHa oT Aeno3utapsi, Ha KOMMETEHTHUS OpraH Ha
AbpXKaBaTa, B KOSTO AEN03MTapsT M3BbpLUBA AENHOCT."

16. YneH 37 ce n3MeHs Taka:

LMn. 37. (1) Aeno3uTapsaTt oTroBaps npea KofekTMBHaTa MHBECTMUMOHHA CXeMa U npea
npuTexaTenuTe Ha [As/10BE€ Ha KOMEeKTUBHATa MHBECTMUMOHHA CXeMa 3a BCUYKWU Bpeaw,
NPUYMHEHN OT Aeno3uTaps Wav OT TPEeToTo suue no Y. 37a npu 3aryba Ha (puHaHCOBU
WHCTPYMEHTU NOA NONeYnTencreo.

(2) B cnyyah Ha 3aryba Ha HSKOW OT (PMHAHCOBWUTE WHCTPYMEHTWM MOA HEroBo
nonevynTencTBo Aeno3nTapsaT Bb3CTAHOBSBA HA KONMEKTUMBHATA MWHBECTULUMOHHA CXema
(PMHAHCOB MHCTPYMEHT OT CbLUMSi BUA WKW MapuyHaTa My pPaBHOCTOMHOCT 6e3 nMpeKkoMepHO
3abaBsHe.

(3) deno3nTapsT He HOCK OTrOBOPHOCT 3a 3arybute, ako AOKaxe, Ye Te ca BCeacTBue
Ha BBHLUHO CbOUTME, KOETO € MU3BBbH HEroBUS KOHTPO/ M YMUTO MOCNEAUUM ca HensbexHH
He3aBMCMMO OT NpeanpueTUTE MEPKM 3a NPEAOTBPaTABAHETO UM.

(4) Deno3utapsaT oOTroBaps npea KOMEeKTMBHAaTa WHBECTMLMOHHA CxemMa W npej
npuTeXaTennTe Ha Asn0Be 3a BCMYKM APYrM MNPETbprieHn OT TaX Bpean, NPUYMHEHM B
pe3ynTaT Ha MnposiBeHa HEHPEXHOCT UM YMULLNEHO HEU3Mb/IHEHWE Ha 3ab/DKEHUSATa Ha
Aeno3uTaps Mo TO3W 3aKOH OT CNYXWUTENN Ha Aeno3uTapst WK YSIeHOBE Ha ynpaBuTeNHUTe
NN KOHTPOJSTHUTE MY OpraHu.

(5) ODenervpaHeTo Ha npaBoMOLWMS MO peda Ha 4n. 37a He ocsoboxxaasa Aeno3uTaps
OT OTroBOpPHOCTTaA Mo an. 1 - 4. OTroBOpHOCTTa Ha AEeno3uTaps HE MOXe [a Ce WM3K/4Ba
WM OrpaHnyaBa CbC CnopasyMeHue.

(6) Bcako cnopasyMeHue, CKI0YEHO B MPOTUBOPEYME C an. 5, € HULLOXHO.

(7) TputexaTtenuTte Ha AsSn0Be MOraT Aa TbpCAT OTrOBOPHOCT OT Aeno3uTaps Mpsiko
UM KOCBEHO Ype3 YNpaBnsBalLOTO [APYXECTBO, MpW YCoBME 4Ye TOBa He BOAM [0
M3nnawiaHe Ha obe3LeTeHNs, KOMTO BeYe Ca M3NIaTeHW, UK A0 HEPABHOCTOMHO TPETMpaHe
Ha npuTexaTtenuTe Ha AS/10BE B KONTEKTUBHATA MHBECTULUMOHHA cxema."

17. Cb3pasa ce un. 37a:

LMn. 37a. (1) JenosuTapsaT He MOXe Aa [enernpa Ha TpeTu nuua yHKumuTe,
noco4vexu B usn. 35a, an. 3 - 6.

(2) [eno3utapsiT MOXe fa CKI4YM [JOroBOp, C KOWTO Aa Aenermpa Ha TPeTo vue
yHKUMMTE, NOCOYeHn B Un. 35a, an. 7 1 8, Npu U3Mb/IHEHNE Ha CNeaHUTE YCIOBUS:

1. pyHKUMMTE He ce aenernpart C uen 3ao0bukansHe Ha HOPMATUBHUTE U3NCKBAHWS;

2. [enosuTapaT MOXe Aa [OKaxe, u4e cblectByBa O6EKTMBHA MpuyMHa 3a
[lenernpaHeTo;

3. penosvTapsaT e nposiBuil HeobxoaAMMUTE KOMMETEHTHOCT, rpwxa U CrapaHue npu
nogbopa n onpedensHETO Ha BCAKO TPETO /MUE, Ha KOETO MCKa Aa Aenermpa 4vact oT
QyHKUMMTE CU, M Lie NposiBsSiBa HeOOXoAMMUTE KOMMETEHTHOCT U Ab/DKMMATa rpuxa npu
nepuoanYHMUS npernes M MOCTOSIHHUS MOHUTOPWMHI Ha BCSKO TPETO /MLE, HAa KOEeTo €
fenernpan 4act oT yHKUUUTE CU, U HA JOrOBOPEHOCTUTE C TPETOTO SINLIE MO OTHOLLEHUE HA
aenervpaHuTe My yHKUNN.



(3) ®yHKuMMTE, NnocoveHn B Yn. 35a, an. 7 n 8, Morat Ada ce AenermpaT OT Aeno3uTaps
Ha TpeTo /Mue caMO Korato TOBa TPETO /MUE MOCTOSIHHO B XO4A HA M3Mb/HEHWETO Ha
fenernpaHuTe My 3ajauu:

1. pasnonara C nNpaBHO-OpPraHM3aLMOHHA CTPYKTypa W eKCnepTeH OnuT, KOUTO ca
NOAXOASWM U CbOTBETHM Ha eCTeCTBOTO M C/IOXKHOCTT@ Ha MOBEPEHUTE My aKTMBM Ha
KONEeKTMBHATa MHBECTULMOHHA CXeMa;

2. N0 OTHOLWIEHME Ha MOMEYUTENICKUTE AEMHOCTWM, mocoveHn B un. 35a, an. 7, 1. 1,
TPETOTO N1LEe NOANEXM Ha:

d) nNpyAeHUManHo perynupaHe, BKAKUWTENHO MO OTHOWEHWE Ha MUHWUManHUTE
KanuTanoBu U3NCKBaHWA W HaA30p B Abp)KaBaTa YieHKa no Npou3X0A Ha TPETOTO NnuE;

6) NepMoaANYEH BbHLUEH OAMT, YPE3 KOMTO Ce OCUrypsiBa, Y€ TPETOTO SINLE CbXpaHsiBa
rnoBepeHnTe My (PMHAHCOBM MHCTPYMEHTMK;

3. oTAens akTMBMTE Ha KIMEHTUTE CUM OT COBCTBEHUTE CUM aKTMBM M OT aKTUBUTE Ha
[Eeno3uTapsi MO HauMH, KOWTO MO3BOJISIBA BbB BCEKM €IMH MOMEHT aKTUBUTE Aa 6bAaT TOUHO
naeHTUULUMpPaHM KaTo akTUBM Ha KIIMEHTUTE Ha Aeno3uTaps;

4. npeanpueMa BCUMYKM HEOBXOAMMW [EUCTBMSI Aa@ OCUIypu, 4Y4e B Clyyad Ha
HEeCbCTOSATENHOCT Ha TPETOTO JIMUE aKTUBUTE Ha KOSIEKTUBHATA MHBECTULMOHHA Cxema noja
HeroBo MONeYnTencTBO He MoraT Aa bbaaT pasnpegeneHu Mexay unm ocpebpeHun B nonsa
Ha KpeauTopuTe Ha TPETOTO NnLE, 1

5. cna3Ba 3aab/HKEHMS U M3MbHSABA 3abpanuTte no yun. 25 nun. 353, an. 2,9, 10 n 11.

(4) Hezasucumo ot an. 3, 1. 2, byksa ,a", KOraTto CbrnacHo NPaBOTO Ha TPeTa AbpKaBa
ce m3uckea onpeaeneHn GMHAHCOBM MHCTPYMEHTW Aa Ce AbpXaT Moz NoneynmTesncrso oT
MECTHO OpUAMYECKO JIMLE WM HWUKON OT MECTHUTE OPUANYECKM NULUA HE OTroBapsl Ha
N3MCKBaHUSATA 3a AenernpadHe, npeasvaeHn B an. 3, 1. 2, 6ykea ,a", Aeno3unTapsaT MoxXe Aa
fenervpa ceoute (YHKUMM Ha TakoBa MECTHO IOPUMANYECKO Snue CaMo A0 CTereHTa, Ao
KOATO TOBa Ce M3MCKBA OT NPaBOTO Ha TpeTa AbpXXaBa, M CaMO [OKAaTO HAMa MeCTHU nuua,
KOUTO OTroBapAT Ha U3UCKBAHMATA 3a AenernpaHe, U eanMHCTBEHO KoraTo:

1. vHBecTUTOpUTE B CbOTBETHATa KOMEKTMBHA WHBECTULUMOHHA cxeMa ca 6unu
HaANeXHO YBeAOMEHW, Npean Aa HanpaesT MHBECTUUMATA, Ye ToBa AenervpaHe ce U3mckea
nopaaM 3aKkOHOBM OrpaHU4YeHus B MpaBOTO Ha TpeTaTa AbpXasa, 3a 06CToATencrsata,
oboCHOBaBaWy fAenernpaHeTo, KakTo M 3a npousTuyawmute OT noaobHo AaenernpaHe
puUCKoBE, 1

2. yNpaBnsiBalLOTO APY>XECTBO, AENCTBALLO OT MMETO Ha KOMIEKTMBHATa MHBECTULMOHHA
CXeMa, € [ano yKa3aHus Ha Aeno3uvTaps fda Aenernpa norneyntesncTtBoTO BbpXy TakuBa
(pMHAHCOBW MHCTPYMEHTM Ha MECTHO TPETO Nnue.

(5) TpetoTo nMue Moxe Cbwo Aa Aenernpa dyHkumMute no yn. 35a, an. 7 1 8 npu
CrasBaHe Ha M3MUCKBaHWATa Ha an. 2 -4 un 7. YneH 37, an. 1 - 3 ce npunara v No OTHOLIEHKUE
Ha TPeTOTO NMLe NO U3peyeHue Mbpso.

(6) 3a uUenuTe Ha HACTOAWMA YneH NpeaoCTaBSAHETO Ha YCIyrm OT CUCTeMMn C
OKOHYATENHOCT Ha CeTb/IMEHTA Ha LEHHW KHWKa no rnaea nerta ,a" OT 3akoHa 3a
NAATEXHUTE YCAYIM U NNATEXHUTE CUCTEMM HE Ce CMsSTA 3a AeflerMpaHe Ha MomneynTesncKu
dyHKUMM.

(7) Oeno3untapaTt yBeaoMsiBa KOMUCUSITA B 7-AHEBEH CPOK OT CK/IIOYBAHETO Ha A0roBop
C TPETO NnLe 3a CK/IIOYBAHETO U CbLLECTBEHUTE YCNOBUS Ha agorosopa."

18. B un. 51 gpymnte ,,ABa MeceuLa" ce 3aMeHsT ¢ ,,6 Meceua".

19. B un. 54:

asan.7:

aa)s 1. 2 pymute ,,DOHA € aKTUBHO" ce 3aMeHAT C ,,(DOHA € aKTUBHO WM NacuMeHO";

66)cb3paBa ce T. 5:

#D. WH(POPMaUMsi OTHOCHO BbL3MOXHOCTTA 3@ M3AaBaHe W 0OpaTHO M3KynyBaHe Ha
asnose u cpewy GUHAHCOBU MHCTPYMEHTU OT MacMBHO YynpaBnsiBaHUTe 60pCcOBO TbpryBaHu
¢oHAOBE, KaKTO U yCnoBusTa 3a ToBa;"



6) cb3pasa ce HoBa an. 8:

»(8) MpocneKkTbT BKAOYBA U:

1. nogpobHOCTM OTHOCHO akTyanHaTa MoNAMTMKA 3@ Bb3HarpaxaeHusta, KouTo
BK/IIOYBAT HaM-Masiko OMUCAHME Ha HAYMHWTE Ha M34YMC/IEHME Ha Bb3HArpaXaeHusita u
CTUMYNUTE, MMeHaTa W [JTBXHOCTTA Ha JfmvuaTta, OTroBOPHM 3a pasnpedensHeTo Ha
Bb3HarpaxxaeHvsaTa U CTUMYNUTE, KaKTO U CbCTaBbT Ha KOMUTETA MO Bb3HarpaXaeHusTa,
aKo MMa TaKbB, NN

2. pe3loMe Ha MNOJMTUKATa Ha Bb3HArpaXkaAeHWs M NocoYBaHe Ha MHTEPHET CTpaHuua,
Ha KOSTO Ca OnoBecTeHM NoApobHOCTM OTHOCHO akTyanHata MNoAMTMKa  3a
Bb3HarpaxaeHusata u 60HycuMTe, KOUTO BKIOYBAT HaW-MasikO OMMCAHMETO Ha HAYMHUTE Ha
N3UMC/IEHNEe Ha Bb3HarpaXaeHusta u CTUMyuTEe, MMeHaTa M AJbXHOCTTA Ha /MuaTa,
OTrOBOPHW 3@ pasnpefensHeTo Ha Bb3HarpaXkaeHusTa u CTUMyNuTe, CbCTaBa Ha KOMUTETa
No Bb3HarpaXaeHusTa, ako MMa TakbB, KaKTO W Aeknapaums, 4ye Konue Ha nonuvtukaTa 3a
Bb3HarpaxaeHuaTta e 6bae npegoctaBeHO Ha XapTueH Hocuten 6e3nnaTtHo  npwu
nouckBaHe.";

B) cb3aasa ce an. 9:

»(9) NHdopmaumaTa no an. 8 ce BkOYBa M B NpocnekTa no 4. 53a.";

r) pocerawHaTta an. 8 crasa an. 10.

20. B un. 57:

a)s an. 3, T. 1 Hakpas ce obass ,M 3a KOMMNETEHTHMS OpraH Ha Abp)KaBaTa Y/eHKa rno
Npou3Xo4 Ha KOSMIeKTUBHATa MHBECTMLMOHHA cxeMa";

6) cb3pasa ce an. 11:

»(11) KnioyoBaTta nHdpopMaLmns 3a MHBECTUTOPUTE BKIIKOYBA M NOCOYBAHE Ha MHTEPHET
CTpaHuLUa, Ha KOSITO Ca OMOBEeCTeHM MNOoAPOB6HOCTUTE OTHOCHO akTyanHaTa MnofuTUKa 3a
Bb3HarpaxkaeHnsTa, KOUTO BK/IHOYBAT Hal-Masiko ONMCaHNe Ha HaUMHWUTE Ha M3YUCTIEHNE Ha
Bb3HarpaxaeHvsaTa W CTUMYIUTE, MMeHaTa W AMbXHOCTTa Ha /nuuaTta, OTrOBOPHM 3a
pa3npeaensiHeTo Ha Bb3HarpaXKaeHusita U CTUMYNNTE, KaKTO M CbCTaBbT Ha KOMUTETa Mo
Bb3HarpaxaeHusTa, ako WMa TakbB, W [JeKknapauus, 4Ye KOnMue Ha mnoauTUKaTa 3a
Bb3HarpaxaeHusaTa e 6bae npegoctaBeHO Ha XapTueH Hocuten 6e3nnatHo  npu
novckeaHe."

21. B un. 86:

a)san. 1, 1. 2 cneg pymata ,m3nckBaHus" ce nobass ,ynpasneHune Ha pucka";

6)B an. 3 gaymute ,un. 24, an. 1 - 4" ce 3ameHaT ¢ ,un. 24, an. 1, 3 n 4".

22.Bun. 93, an. 1:

a) B T. 8 aymute ,3aKoHa cpelly nasapHuTe 310ynoTpedbun ¢ hMHAHCOBM MHCTPYMEHTKH"
ce 3anu4yaBarT, a cnea Aymute ,3akoHa 3a nasapuTe Ha MHAHCOBM MHCTPYMeHTU" ce aobass
»~OTMEHeHMs 3aKOH CpeLly nasapHuTe 310ynoTpedbun ¢ GUHAHCOBUM MHCTPYMEHTH, 3aKOHa 3a
npunaraHe Ha MepkuTe cpewy nasapHuTe 370ynotpebu ¢ (UHAHCOBU WHCTPYMEHTH,
PernameHT (EC) N2 596/2014 Ha EBponeiickusi napnaMeHT u Ha CbBeTa oT 16 anpun 2014 .
OTHOCHO nasapHaTta 3noynoTpeba (PernamMeHT OTHOCHO nasapHaTa 3/oynoTpeba) v 3a
oTMsIHa Ha [AupekTtnBa 2003/6/EO Ha EBponeiickns napnaMeHT v Ha CbBeTa U ANPEKTUBU
2003/124/EO, 2003/125/EO n 2004/72/EO Ha KomucmsaTa (OB, L 173/1 ot 12 oHu 2014 1.),
Hapu4yaH no-HataTbk ,PernamenT (EC) N2 596/2014";

6) B T. 9 aymuTte ,3aKkoHa CpeLlly nasapHuTe 310ynoTpedbu ¢ PUHAHCOBU MHCTPYMEHTKN"
ce 3anu4yaBart, a cnea Aymute ,3akoHa 3a nasapuTe Ha UMHAHCOBM MHCTPYMeHTU" ce aobass
~OTMEHEHMs 3aKOH CpeLly Nas3apHuTe 310ynoTpedbun ¢ dUHAHCOBM MHCTPYMEHTW, 3aKOoHa 3a
npunaraHe Ha MepkuTe cpewy nasapHuTe 3710ynotpebu ¢ (UHAHCOBU WHCTPYMEHTH,
PernameHT (EC) N2 596/2014".

23. B un. 100, an. 1, T. 6 gaymnte ,4n. 11 oT 3aKkoHa cpelly nasapHuTe 310ynoTpedbu ¢
(bMHAHCOBN MHCTpyMeHTU" ce 3aMmeHAaT ¢ ,4n. 14 n 15 ot PernameHTt (EC) N2 596/2014, a
AyMUTe ,Ha 3aKoHa CpeLly nasapHuTe 310ynoTpebu ¢ ¢hMHaAHCOBM MHCTPYMEHTU" ce 3aMeHNaT



C ,Ha OTMeHEeHus1 3aKOH CpeLly nasapHuTe 310ynoTpebun ¢ GUHaAHCOBM MHCTPYMEHTH, 3aKOHa
3a NpwiaraHe Ha MepKuTe CpeLly nasapHuTe 3/10ynoTpebu ¢ pUHaHCOBU MHCTPYMEHTH".

24.Bun. 104, an. 1 ce cb3paBat 1. 6 n 7:

»6. Npunarat n ocurypsieaT noaxoaswy U e@ekTUBHW npouedypu 3a nojaBaHe Ha
BbTPELUHM CUTHANAM OT CY>XUTENUTE Ha YNpaBnsBalLloTO APYXXeCTBO;

/. NoAAbpXKaT opraHM3aums 3a pasriexgaHe Ha »kanbu, NoCTbNuaM B YNpaBnsBalloTo
apyxecrso."

25. B un. 105, an. 1:

d) Touka 1 ce n3MeHs Taka:

»1. monara rpmxata Ha A06bp Tbprosel, OCbLECTBSBa 3a4b/DKEHMSTA CU YECTHO,
cnpaseanveo, NpodecMoHanHo, HE3aBUCMMO W €AMHCTBEHO B MHTEpPeC Ha KONMEeKTUBHUTE
NMHBECTULMOHHN CXEMM, KOMTO YNpaB/isiBa, N Ha UHTerpuTeTa Ha nasapa;"

6) TouKa 2 ce OTMeHsl.

26. YneH 108 ce naMeHs Taka:

LMn. 108. (1) YnpaenaBawoTo ApY>XeCcTBO MpuemMa W npunara nonuMTuka, KOsTo
obxBawa BCMYKM (OPMU HA Bb3HArpaXKAeHWsl, KaTo 3annatv 1M Apyrn (uUHAHCOBU W/nnu
MaTepuanHu CTUMYNW, BKOYMTENHO obnaru, cBbp3aHu C A06pPOBOSMIHO MEHCMOHHO W/UNn
3A4paBHO OCUrypsiBaHe, KOWUTO 3arnnalia Ha cnegHuTe KaTeropuv nepcoHan:

1. cnyxutenute Ha pbKOBOAHW OTbXXHOCTH;

2. CNYXXUTENUTE, YMITO AENHOCT € CBbp3aHa C MOEMaHe Ha PUCKOBE;

3. CNY>XUTEeNnuTe, U3MbAHSABALLUM KOHTPOMHN (DYHKUUNK;

4. BCUYKM OpYrn  CAYXUTENW, YUMUTO Bb3HArpPaXXAeHuss ca  CbU3MepuMn C
Bb3HarpakaeHnsaTa Ha CNy>XuTenm no 7. 1 u 2 u yunto npodecroHanHn AeMHOCTU oka3BaT
B/IUSIHUE BbBPXY PUCKOBUS NPodMN Ha ynpasnsiBaHUTE OT YMNpPaBAsBallOTO APYXECTBO
KONEKTUBHN MHBECTULIMOHHM CXEMM.

(2) MonuTukaTa 3a Bb3HarpaXxaeHusTa no an. 1 HacbpyaBa pasyMHOTO U eheKTUBHOTO
ynpaBneHMe Ha puUcKa Ha ynpasnsBaLlOTO APYXECTBO U HE MOOLIpABA MNMOEMaHe Ha PUCK,
HeCbOTBETEH HA PWUCKOBUTE npodunu, npaswnata WM ydpeauTenHuTe AOKYMEHTU Ha
yrnpaBnsiBaHUTE KOMEKTUBHMU WMHBECTULMOHHM CXEMM, KAKTO M He 3acsra M3MbJIHEHMETO Ha
3ab/DKEHMETO Ha YNpaBnsiBaWOTO APYXEeCTBO Aa AEWCTBa B HaW-A06bp MHTEpeC Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa.

(3) MNpy M3roTBSHETO U MpuUNaraHeTo Ha MONUTMKaTa 3a Bb3HarpaxaeHuata no an. 1
ynpaBnsiBalloTO APYXeCTBO Cnas3Ba CNeAHWUTe W3UCKBaHWS, CbobpaseHn C pa3mepa u
opraHu3auusTa Ha YMpaBnsBaWOTO [APYXECTBO, KAaKTO W C Xapaktepa, obxsata W
CNIOXHOCTTA Ha AEMHOCTTa My:

1. nonuTukata 3a Bb3HarpaxkaeHusTa CbOTBETCTBA Ha NPUHUMNUTE 3a pPasyMHO U
eheKTMBHO YyMpaB/fieHMe Ha puUcka W ro HacbpyaBa, KaTO He MoowpsiBa MOEMAHETO Ha
PpUCKOBE, KOUTO He ca CbobpaseHn C puckoBuUTe npodunn, yctaea, npasunaTa W
yuypeanTenHuTe AOKYMEHTU Ha ynpaBnsiBaHUTE KONEKTUBHN NHBECTULIMOHHU CXEMMU;

2. nonuTMKaTa 3a Bb3HarpaxKaeHusiTa CbOTBETCTBA Ha Ou3Hec cTpaTtervsaTa, uenuTe,
LIEHHOCTUTE U UHTEPECUTE Ha YNPaB/ABALLOTO APYXECTBO U HA YNpaBnsiBAHUTE KONEKTUBHU
WHBECTULUMOHHU CXEMU UM HA MHBECTUTOPUTE B TSX M BKIKOYBA MEPKU 3a NpeaoTBpaTsBaHe
Ha KOH(NKTUTE Ha NHTepecw;

3. Bb3HarpaxzaeHusiTa Ha nMuata no an. 1, 1. 1, nanbnHgsawm dyHkumm B obnactrta Ha
yrpaB/IEHWETO HA puCKa W HOPMATMBHOTO CbLOTBETCTBME, CE€ KOHTPONMpaT MnpsKo OT
KOMUTETA MO Bb3HArpaXaeHusTa, B C/ly4ald Ye uMa Cb3dafeH TakbB KOMUTET B
yNpaBisABaLLIOTO APYXECTBO;

4. nuuata no an. 1, T. 3 nonyyaBaT Bb3HarpaxxaeHne, cbobpaseHo C NOCTUraHeTo Ha
uenuTe, CBbP3aHN C MYHKUMMTE UM, HE3ABUCMMO OT pe3ynTaTuTe Ha CEKTOpUTE Ha AEMHOCT,
KOWTO Te3u Nivua KOHTponupar;

5. KOraTo Bb3HarpaxaeHueTo e 06Bbp3aHo C pe3ynTaTtuTe OT AeNHOCTTa, HeroBmaT obLLy
pa3Mep ce OCHOBaBa Ha KOMOMHaUMs OT OUEeHKaTa 3a pe3ynTaTUTe Ha OTAENHOTO NnLE M Ha



OpPraHM3auUMoOHHOTO 3BEHO, B KOEeTo paboTW, WM Ha CbOTBETHATA KOMEKTMBHA
MHBECTULIMOHHA CXEMa, PUCKOBUS 1 Npodun, KaKTo M USIOCTHUTE pe3ynTaTh Ha
ynpaBnsBalloTO APYXECTBO, KATO OLEHKaTa Ha WHAMBUAYANHWUTE pe3ynTatu Ce U3BbpLLUBa
Bb3 OCHOBa Ha (OMHAHCOBM N HE(PUHAHCOBW NoKasaTesnu;

6. OUeHKaTa Ha pe3ynTaTuTe € 4YacT OT OueHbuYeH npouec, obxsawal, nepuog OT
HAKONIKO FOAWHM, CbObpaseH C mepuofa Ha AbpKaHe, NpenopbyaH Ha WMHBECTUTOpUTE B
KONEeKTUBHA MHBECTULUMOHHA CXeMa, YrpasfsiBaHa OT YnpasisBalloTO APYXeCTBO, C uen Aa
Ce rapaHTMpa, 4e OLUeHsIBAaHeTO Ce OCHOBaBa Ha MO-Ab/rOCPOYHM Pe3ynTaTm Ha
KOMEeKTMBHATA WHBECTULIMOHHA CXEMa M PUCKOBMS M Npodui, KakTo U 4Ye (akTU4eckoTo
n3nnawiaHe Ha eneMeHTUTE OT Bb3HarpaXKaeHneTo, 06Bbp3aHn C pe3ynTaTuTe, ce pa3cpoysa
B CbLUMS nepuoa;

/. TapaHTMpaHO NPOMEH/IMBO Bb3HarpaxxaeHne ce npefocTaBs Camo Mo M3KYeHue
NpyM Ha3HayaBaHe Ha HOBW CAYXWTENM W CcaMO 3a MbpBaTa roavHa, cneasalla
Ha3Ha4aBaHEeTo uM;

8. onpepens ce NOAXOAALWOTO CbOTHOLIEHME MeXAy MOCTOSHHOTO M MPOMEHNMBOTO
Bb3HarpaxxaeHve, Kato NoCTOSIHHOTO Bb3HarpaXkaeHve Aa npeacraBnsBa AOCTaTbyYHO BUCOK
ASN OT UAN0TO Bb3HArpaxkaeHve v [a no3BonsiBa npusiaraHeTo Ha rbBKaea MoOSMTMKA MO
OTHOLUEHME Ha MPOMEH/IMBUTE eNleMEHTN Ha Bb3HarpaXxaAeHWETO, BKIIOUUTENTHO Bb3MOXHOCT
NPOMEHNNBO Bb3HArpaXxaeHue Aa He ce U3nnawla;

9. nnawaHuaTa, CBbp3aHM C MNPEeACPOYHOTO MpeKkpaTsiBaHe Ha [0roBop, OTpassiBaT
MOCTUrHaTUTE B TEYEHUE Ha BPEMETO PE3YNTaTW M Ca ONPeAeNiEHN MO HauuH, KOMTO Aa He
Hacbp4aBa Heycrnexa;

10. n3MepBaHeETO Ha pe3ynTaTuTe OT AEMHOCTTa, M3MON3BAHO 3@ M3YMC/SIBAaHE Ha
NPOMEH/INBUTE €NIeMEHTM Ha Bb3HArpPaXXAeHWeTo WM CbBKYMHOCTUTE OT MPOMEHSINBU
efleMeHTN, BKIIOYBA USMOCTEH MEXaHWU3bM 33 KOpeKuMM C Uen OTYMTAHe Ha BCUYKM
HacToALWM 1M 6baeLm pUcKoBe;

11. B 3aBMCMMOCT OT NpaBHO-OpraHu3auuoHHaTa ¢opMa Ha KOJIeKTMBHATA
MHBECTULIMOHHA CXEMa W HEWHWUS YCTaB, NMpaBuia WM yuypeauTenHu JOKYMEHTU Hal-MasKo
50 Ha CTO OT MNPOMEHNMBOTO Bb3HArpaXaeHWe ce CbCToM OT [AA/I0BE WM akuum OT
CbOTBETHATa KONIEKTUBHA WMHBECTULIMOHHA CXEMA WM PaBHOCTOMHM MpaBa Ha COBCTBEHOCT,
WM WHCTPYMEHTW, CBbp3aHW C aKUMUTE, WM PaBHOCTOMHM HENapuyHW MHCTPYMEHTM CbC
CTUMYNN CbC CbliaTa eeKTUBHOCT KaTo OCTaHannTe MHCTPYMEHTU, KaTo TO3M npar MoXe Aa
6bae No-HUCbK, ako YnpaBfieHNETO Ha KONEKTMBHAaTa MHBECTULUMOHHA CXema npeacTaBnsBa
no-manko ot 50 Ha cTo OoT 06wms NopTdein, ynpaensiBaH OT yNpaB/siBalLOTO APYXXECTBO;

12. iHcTpyMeHTUTE No T. 11 ca 06eKT Ha noaxoasiua noauTrKa 3a 3aabpXkaHe, Lenswa
NMoCTUraHe Ha CbOTBETCTBME Mexay CTUMYNUTe U UMHTEepecuTe Ha YnpaBnsBalloTo
APYXXeCTBO, YNpaBnsiBaHUTE KOMEKTUBHU WHBECTULMOHHM CXEMU W NpUTeXaTennte Ha
[AAN0Be, KaTo MOMUTUKAaTa 3a 3aAbpXKaHe ce npuiara M no OTHOLWEHWE Ha pa3cpoyeHaTa
4acT OT MNPOMEH/IMBOTO Bb3HarpaxaeHve rno 7. 13;

13. He no-manko oT 40 Ha CTO OT MPOMEHSIMBOTO Bb3HArpaXkaeHwe ce pa3cpouysBa 3a
nepvog C MWHWMANHA MPOALI/DKUTENHOCT TpU TOAMHM B 3aBUCMMOCT OT nepuoaa Ha
AbpXXaHe, npenopbyaH Ha MHBECTUTOPUTE B CbOTBETHATa KONEKTMBHA WHBECTULMOHHA
CxeMa, M B CbOTBETCTBME C €CTeCTBOTO Ha PUCKOBETE Ha CbOTBETHaTa CXeMma;
Bb3HaArpaXaeHWeTo ce u3nsawia nporopumMoHanHO BbB BPEMETO, a Mnpu 0CcobeHo ronsm
pasMep Ha MPOMEHNMBOTO Bb3HarpaXaeHWe M3MnalaHeTo Ha Hal-mManko 60 Ha CcTo OT
cymaTa ce pa3CpouBa;

14. NpOMEHNMBOTO Bb3HArpaXkaeHue, BKIIIOUMTENIHO pa3CpodeHaTa 4vacT OT Hero, ce
n3nnawa eaMHCTBEHO ako € Cbobpa3eHo C UAMOCTHOTO (PUHAHCOBO CbCTOSIHME Ha
ynpaBnsBalloTO APYyXXeCTBO W e onpaBAaHO OT [flegHa Tovka Ha pe3ynratute Ha
OpPraHM3auMoHHOTO 3BEHO, B KOeTo paboTM /nMueTo, W CbOTBETHATa KOMEKTMBHA
WHBECTUMUMOHHA CXeMa, KaTo Mpu HE3a[O0BO/UTENHM WU OTpULATENHU  (PUHAHCOBK
pe3ynTaTi Ha ynpaBnsiBawoTO APY>XXeCTBO WM Ha CbOTBETHAaTa KOMEKTMBHa MHBECTULMOHHA



cxeMa 0bWmAT pasMep Ha MPOMEHSIMBOTO Bb3HArpaXXaeHne ce HaMansiBa 3HauuTesnHo,
BKJTIOUYMTENIHO C HaMaNsiBaHe Ha TeKyLlM KOMMeHCaUnn, HamansBaHe Ha CyMWU, HaunClIeHn 3a
MUHaN Nepuoa, UWin Bb3CTaHOBSABAHE Ha BeYe HauMCNeHO Bb3HarpaxaeHue;

15, nonuTMKaTa BbB Bpb3Ka C obe3LeTeHns npy neHCMoHnpaHe Tpsabea Aa CbOTBETCTBA
Ha 6u3Hec CcTpaTerusita, UENUTe, UEHHOCTUTE W  AbArOCPOYHUTE MHTEpPEeCU Ha
yNnpaBnsBalloTO APYXECTBO UM Ha YMpaBfsiBaHUTE OT HEro KOMEKTUBHUM WHBECTULMOHHU
CXEeMW, KaTO MNpW HamnyckaHe Ha CAyXuTen npeau MeHCMoHupaHe obesleTeHneTo npu
MEHCUMOHWPaHe ce 3aAbpXKa OT YNpaBnsBaLLOTO APYXXECTBO oA (opMaTta Ha MHCTPYMEHTU
no T. 11 3a cpok 5 roguHu, a Npu [OCTUraHe Ha MEHCMOHHA Bb3PacT OT CAyXuTen
obesleTeHneTo Npu NeHCMoHMpaHe ce mannawa nog dopMata Ha MHCTPYMeHTM no T. 11,
KOUTO CNYXWUTENAT HAMA NpaBo Aa NpexBbpis 3a CPOK 5 roamHu;

16. cnyxutenute ce 3aab/hkaBaT Aa He U3MON3BaT JIMYHM CTpaTernn 3a orpaHuyaBaHe
Ha puCKa WKW 3acTpaxoBaHe, CBbP3aHO C Bb3HarpaXxaeHusTa WM OTrOBOPHOCTTA, C uen
HaMmansiBaHe Ha PUCKOBO 06Bbp3aHUTe edeKkTn BbpXY Bb3HArpaXaeHWeTo UM, npeaBuaeHn B
[OroBopuTE UM;

17. NPpOMEH/IMBOTO Bb3HarpaXxaeHuve He ce m3nnawa nocpeacTBOM MHCTPYMEHTU Un
METOAM, KOMTO AonycKaT 3a0bMKansHeTo Ha nocoyeHnTe B T. 1 - 16 M3nCKBaHMS.

(4) VianckesanunaTa no an. 3 ce npunarat 3a obnarn oT BCAKaKbB BUA, M3MNalaHu OT
yrnpaBfsiBalloTO [APYXXECTBO, 3@ BCUYKM CYMK, M3NNALAHM MPAKO OT KOJIEKTUBHUTE
WHBECTULUMOHHU CXEMW, BKJIIOYMTENTHO TaKCU 3@ MOCTUrHATU pe3ynTaTi, U 3a BCAKO
NPEeXBbP/ISIHE Ha AAN0BE WM aKuMM OT KOJIEKTUBHM MHBECTUUMOHHM CXEeMW B MON3a Ha
nmuaTta no an. 1, KakTo M Ha BCEKU ApYr CNyXUTEN, YMeTo 06O Bb3HarpaxaeHuve e
CbMNOCTaBUMO C Bb3HarpaxxaeHusTa Ha nvuata no an. 1.

(5) MonuTukaTa 3a Bb3HarpaxaeHusTa no an. 1 ce npyvemMa oT ynpaBUTENHUS OpraH Ha
yrnpaBnsiBalloTO [APYXXeCTBO. YneHoBeTE Ha YynpaBUTENHUMSA OpraH Ha YnpaBnsBalloToO
APY)XeCTBO, Ha KOUTO HEe e BbL3J/IOXKEHO YMNpPaB/IEHMETO U KOUTO MMaT ONUT B YrNpaBieHNETo
Ha puCKa W Bb3HArpaxaeHwsTa, M3BbLPLIBAT MepuoavyeH npernes 3a Crna3BaHeTo Ha
M3UCKBaHMSITa NO a/. 3 Hal-ManKo BEAHBX MOAULIHO, HO He MO-KbCHO OT 30 AHM OT Kpasi Ha
KaneHgapHaTa roamHa, 3a KOSiTo Ce U3BbpLUBa Nperneabr.

(6) V3nbfHEHMETO Ha NonuTMKaTa 3a Bb3HarpaxaeHusTa ce noasara Ha LeHTpaneH u
HE3aBMCUM BbTpPELLEH Npernes OT oTAena 3a HOPMaTUBHO CbOTBETCTBME Hal-Masko BeAHbX
rOAMLLIHO, HO He MNOo-KbCHO OT 90 AHM OT Kpas Ha KaneHaapHaTa roavHa, 3a KOATO ce
M3BbpLUBA NperneabT.

(7) Opyrv U3MCKBaHUA KbM [EMHOCTTA Ha YNpaBnsiBaliMTE APYXXeCTBa, B T.Y. KbM
NnofIMTUKaTa 3a Bb3HarpaXxaeHuaTa, nnuata, 3a KOUTO Ce OTHAcs, U HEMHOTO OMOBECTSBaHeE,
KbM 0bwmTe ycnosus no yn. 95, an. 2, T. 4, KbM NpaBunata no 4n. 95, an. 2, 7. 6 U KbM
pusnyecknte nuua, paboTtewm No AOroBOp 3a YNpasBnsBaWOTO APYXECTBO, KAKTO WU 3a
KanuTanoBa aAeKBaTHOCT N JIMKBMAHOCT ce onpeaensaT ¢ Hapeaba Ha KoMucusTa.

(8) Npn nonckBaHe 3aMeCTHUK-NpeaceaaTensaT npeaocrass Ha EOLIKI nHgopmaums 3a
NOJIMTUKUTE 3@ Bb3HArPaXXAEHUATA Ha YynpaBnsBawMUTE APYXECTBA W MPaKTUKUTE UM 3a
TAXHOTO npunaraHe."

27. B rnaea eamMHageceTa ce cb3aasa 4. 108a:

L,Hdn. 108a. (1) YnpaBnsiBawo Apy>XecTBO, KOETO € 3HaYMMO MO pasMep, opraHu3aums,
€CTecTBOTO, 0bxBaTa WM CNOXHOCTTA Ha AENHOCTTa CU MM MO pa3Mep Ha YnpaBsiBaHUTE
KONEKTUBHN MHBECTULIMOHHN CXEMW, Cb3[aBa KOMUTET MO Bb3HarpaxaeHusta. KoMuteTsT no
Bb3HarpaxaeHusTa ce Cb3AaBa Mo HayvH, KOMTO OCUrypsiBa M3BbPLUBAHETO HA KOMMETEHTHA
M He3aBMCMMa rMpeueHKa Ha MOMuMTMKaTa 3a Bb3HarpaxaeHumsata no un. 108, an. 1 um
npaKkTUKaTa Ha YMNpaBfsiBalOTO APYXECTBO MO MpuiaraHeTo WM, KakTo M Ha BbBeaeHuTe
CTUMYNX 3a yNpasB/ieHNe Ha pucKa.

(2) KOMUTETBT NO Bb3HArpaXkaeHusiTa ce CbCTOM OT YSIEHOBETE Ha YNpaBUTENHUS OpraH
Ha ynpaB/siBaWOTO APY>XXECTBO, HA KOUTO HE € Bb3JIOXKEHO YNpPaBiEHNETO, KaTO eiMH OT TAX
€ HeroB npeacenarern.



(3) KoMUTeTbT MO Bb3HarpaxaeHusTa OTroBapsl 3a MOArOTOBKATa Ha pelleHusTa Ha
YyNpaBUTENHUS OpraH OTHOCHO Bb3HArpaXAeHWsTa, BKAKOUMTENHO 3@ OHEe3N OT TaX, KOUTO
B/INSAAT BbPXY PUCKa W yNpaB/eHWETO Ha pUCKa Ha YnNpaeBnsBawoTO APYXXECTBO MM Ha
yrnpaBnsiBaHNTE KONEKTUBHU MHBECTULIMOHHN CXEMW.

(4) Tlpn B3eMaHeETO Ha peleHMs KOMUTETBbT MO Bb3HArpaXaeHusita oTyuTa
ObNrOCPOYHNS MHTEPEC Ha WHBECTUTOpUTE W ApPYruTe 3avHTEpPecOBaHW Nuua, KakTo U
obLiecTBeHns nHTepec.

(5) Kputepunte 3a onpeaensiHe Ha 3HaYMMUTE yNpaBsiBaluM APY>XECTBA 3a LenuTe Ha
N3MCKBAHMSATA KbM MOMUTMKATA Ha Bb3HArpaXkaeHusTa ce ypexaart ¢ Hapeabata no un. 108,
an. 7."

28.Bun. 120, an. 1 1. 1 ce 3MeHs Taka:

»1. MMCMeH gorosop ¢ aeno3utap no yn. 35;".

29. B un. 190 pymute ,3aKkoHa cpelly nasapHuTe 370ynotpebu ¢ duHaHcoBK
WHCTPYMEHTU" ce 3aMeHST CbC ,3aKk0Ha 3a MnpuiaraHe Ha MepKUTEe Cpelly MasapHuTe
3710ynoTpebu ¢ PUHAHCOBN UHCTPYMEHTK".

30. B un. 204, an. 1, 7. 6 gymute ,un. 11 oT 3akoHa cpelly nasapHuTe 310ynoTpebu ¢
(PMHAHCOBN MHCTPYMeHTU" ce 3aMeHAaT ¢ ,u4n. 14 n 15 ot PernameHT (EC) N2 596/2014", a
AyMUTe ,Ha 3aKoHa cpeLly rnasapHuTe 310ynoTpebu ¢ hMHaHCOBM MHCTPYMEHTU" ce 3aMeHsaT
C ,Ha OTMeHeHus 3aKOH cpeLly nasapHuTe 310yrnoTpedbu ¢ MHAHCOBU MHCTPYMEHTU, 3aKoHa
3a npwiaraHe Ha MepKWTe cpelly na3apHuTe 310ynoTpebu ¢ (PUHAHCOBU MHCTPYMEHTH,
PernameHT (EC) N2 596/2014".

31.Bun. 212, an. 1, 7. 6 gymute ,un. 11 oT 3akoHa cpelly nasapHuTe 310ynoTpebu ¢
(PMHAHCOBN MHCTpYMeHTU" ce 3aMeHAaT ¢ ,u4n. 14 n 15 ot PernameHT (EC) N2 596/2014", a
AyMUTe ,Ha 3aKoHa cpeLly rnasapHuTe 3710ynoTpebu ¢ hMHaHCOBM MHCTPYMEHTU" ce 3aMeHsaT
C ,Ha OTMeHeHus 3aKOH cpeLly nasapHuTe 310yrnoTpedbu ¢ MHAHCOBU MHCTPYMEHTU, 3aKoHa
3a npwiaraHe Ha MepKuTe cpelly na3apHUTe 310ynoTpebu ¢ (PUHAHCOBU MHCTPYMEHTH,
PernameHT (EC) N2 596/2014".

32.Bun. 219, an. 1 ce cb3gaBa T. 8:

»8. MoAAbpXKA OpraHM3auUns 3a pasrnexaaHe Ha nocTbnnam xanobm."

33. B un. 251, an. 1, 1. 1 gymute ,C M3K/IOYEHNE" Ce 3aMeHAT C ,BKIIOYUTENHO
N3nUCKBaHuATa".

34. B un. 264:

d) B an. 3 u3peyeHMe MbpBO Ce M3MeHsl Taka: ,KoraTo ycraHoBu, 4e aenosutap
M3BbPLUBA AEMHOCTTA CM B HApYLLUEHME Ha TO3M 3aKOH WM Ha aKTOBETE MO NpWIaraHeTo My,
3aMeCTHUK-NpeaceaaTenaT MOXe Aa MNpuioXu MepkuTe no an. 1, 7. 1, kato B cnydvauTe,
KoraTto Aeno3unTap € MHBECTULUMOHEH MOCPEeAHMK - U CbOTBETHUTE Mepku no un. 118, an. 1
OT 3aKoHa 3a nasapuTe Ha (GMHAHCOBM MHCTPYMEHTU, a KoraTo Aeno3utap e 6aHka, Moxe Aa
npeanoxun Ha bbnrapckata HapoaHa 6aHka M NpuIaraHeTO Ha CbOTBETHWUTE MEpPKU MO Y.
103, an. 2 oT 3aKoHa 3a KpeauTHUTE UHCTUTYUUN.";

6) cb3paBsa ce an. 6:

«(6) Tpu nNpunaraHe Ha MepkuTe MO an. 1 KOMUCUATA, CbOTBETHO 3aMECTHUK-
npeaceaaTenaTr oOTyMTa BCUYKM OBCTOSITENCTBA, KOUTO Ca OT 3HA4YeHue, BKIIOYMTESTHO,
KOraTo € NpWIoXMMO - MOCoYeHUTE B Y. 273a."

35. B un. 273:

a)san. 1:

aa) Toukm 1, 2 1 3 ce U3MeHsT Taka:

»1.4neH 171, an. 7n 8, un. 179, 182, un. 197, an. 1 n 6, un. 199, an. 12, un. 225, 227,
un. 229, an. 4 1 5 n un. 232 Nn Ha HOpMaTUBHUTE aKTOBE MO MpWIAraHeTo Ha 3akKoHa, ce
Haka3Ba ¢ rnoba B pa3mep ot 1000 go 4000 nB..;

Z.uneH 185, un. 191, an. 2, un. 205, an. 2, un. 215, un. 218, an. 1 - 3, un. 219, an. 1,
un. 220 - 224, 226, un. 228, an. 1, un. 233 - 237, 4n. 239, an. 1, 2n 6, un. 240, an. 1, 2 n



4, 4n. 243, un. 244, an. 1 n 6, un. 245, an. 1 n 6, un. 246, an. 1 n 4 n un. 249, an. 1, ce
Haka3Ba c rnoba B pasmep ot 4000 go 10 000 n..;

3. uneH 246, un. 248, an. 2w 3, 4n. 174, an. 1 - 4, un. 175, an. 1, un. 183, an. 1 n 3,
yn. 184, an. 1, un. 186, 187, un. 188, an. 1, un. 189, 190, un. 195, an. 3, 4n. 198, an. 3 1 6,
un. 199, an. 3, 6, 7, 9 - 11, un. 203, an. 1 u 2, un. 205, an. 1, un. 206, 210, un. 211, an. 1,
yn. 216, an. 1 - 3, 4n. 229, an. 1 - 3, un. 230, 238, un. 241, an. 1, un. 242, 4n. 248, an. 1 n
2, 4n. 250 n un. 251, an. 1, ce Haka3ga c rnoba B pa3mep ot 10 000 go 20 000 nB.;"

66) cb3paBat ce 1. 7 - 11:

.7.4nen 171, an. 6 nun. 197, an. 1, 3 n 4, ce Haka3ga ¢ rnoba B pa3mep ot 20 000 go
200 000 nB.;

8 uneH 6,an.4mn5,un.7,an.2mn3,4n. 9, an. 1 n 2, un. 10, an. 5, un. 17, an. 2, un.
18, an. 1,u4n. 48, an. 3wn 4, un. 52, un. 57, an. 1, 5 - 10, un. 58, an. 2, un. 59, un. 61, an. 1
n2,4n. 62, 63,4n. 65 an.1-3,4n. 78, an. 4un5,u4n. 79, un. 81, an. 2, un. 91, un. 93, an.
1-5,un. 94, an. 1 n 2, un. 98, an. 2, ce Haka3Ba c rnoba B pasmep ot 1000 go 5 000 000
nB.;

9. 4neH 6, an. 3, un. 21, an. 11, yn. 25, un. 26, un. 34, un. 35, un. 35a, un. 36, an. 1,
yn. 37a, yn. 51, un. 56, an. 1, un. 57, an. 4, un. 58, an. 1, un. 60, an. 1, un. 64, un. 67, an.
2un3,4n.69,an.5,un. 71, an. 2,4n. 72, an. 1,4n. 75, an. 1n 2, un. 77, an. 1 n 2, un. 78,
an. 1-3,un. 80,un. 82, an. 1, un. 87, an. 2, un. 89, un. 92, an. 1 v 2, un. 93, an. 7, un.
100, an. 4, un. 101, an. 2, un. 103, un. 104, an. 1 v 2, un. 105, an. 1, un. 106, an. 1, 3 n 4,
yn. 107, un. 108, un. 108a, an. 1 n 2, un. 109, an. 1, 7, 8 n 10, un. 110, an. 1, 5 - 8, un.
113,an.2,3wn5,un. 114,an.1,4n 6,un. 116, an. 1,un. 117, an. 1 -3,4n. 119, an. 1, 2 un
4,un. 120, an. 1 n 5, un. 122, un. 124, an. 3, un. 128, an. 1, un. 130, 131, 132, un. 136, an.
1, 6 - 8, un. 149, un. 151, an. 3, un. 154, an. 3, un. 156, ce Haka3Bea c rnoba B pasmep OT
4000 go 5 000 000 ns.;

10.uneH 4, an. 3 n 4,4n. 7, an. 9, un. 21, an. 1, 6 n 10, un. 22, an. 1 - 4, un. 27, an.
1,un. 28, an. 1, un. 29, 31, 32, un. 36, an. 2 - 5, un. 38, 40, 41, un. 42, an. 1 - 3, un. 43,
an.1wn2,un. 45 an.1-9un1l,un. 46, an. 1, un. 47, un. 48, an. 1 1 2, un. 49, an. 1 un 2,
un. 53, un. 69, an. 1, un. 75, an. 4, un. 76, un. 81, an. 1, un. 83, un. 86, an. 6 - 8, un. 90,
an.2-4,6,9mn10,un. 101, an. 1, un. 102, an. 1 n 2, ce Haka3Bea c rnoba B pasmep ot 10
000 go 5 000 000 ns.;

11.4neH 6, an. 2 n un. 98, an. 1, ce HakasBa c rnoba B pasmep ot 20 000 go 5 000 000
ne.";

6)B an. 2 ce cb3gasBat 1. 7 - 11:

»7. 3@ HapyweHnsa no an. 1, 7. 7 - ot 40 000 go 300 000 n..;

8. 3a HapyweHus no an. 1, T. 8 - ot 4000 go 10 000 000 ns.;

9. 3a HapyweHna no an. 1, 1. 9 - ot 10 000 go 10 000 000 nB.;

10. 3a HapyweHua no an. 1, 1. 10 - ot 20 000 go 10 000 000 n..;

11. 3a HapyweHuss no an. 1, 1. 11 - ot 40 000 go 10 000 000 nB.";

B) anvHes 3 ce OTMeHs;

r) B an. 4 gymmte ,CbOTBETHO C MMYLLECTBEHa CaHKuMa" ce 3ann4yaBaTt, a Hakpas ce
nob6aBs ,a Npu NOBTOPHO HapylweHue - ot 20 000 ao 200 000 nB.";

4)Ban.5cecw3pnasarT. 7 - 12:

»7. 32 HapyweHusa no an. 1, T. 7 - ot 50 000 ne. go 300 000 nB., @ Np1M NOBTOPHO
HapyweHue - ot 100 000 go 500 000 ns.;

8. 3a HapyweHus no an. 1, 1. 8 - or 4000 ne. go 5 000 000 nB., @ NpU NOBTOPHO
HapyweHue - ot 10 000 go 10 000 000 nB.;

9. 3a HapyweHns no an. 1, 7. 9 - ot 10 000 nB. go 5 000 000 nB., @ NpN MNOBTOPHO
HapyweHue - ot 20 000 go 10 000 000 ns.;

10. 3a HapyweHunsa no an. 1, 7. 10 - ot 20 000 ne. go 5 000 000 nB., a NpM NOBTOPHO
HapyweHue oT 40 000 go 10 000 000 n..;



11. 3a HapyweHusa no an. 1, 7. 11 - ot 50 000 ne. go 5 000 000 nB., @ Npu NOBTOPHO
HapyLeHue ot 100 000 go 10 000 000 nB..;

12. 3a HapyweHusa no an. 4 - ot 20 000 go 200 000 nB., @ NpK NOBTOPHO HapyLwleHue -
ot 50 000 go 300 000 ns."

36. Cb3paBa ce un. 273a:

LAMn. 273a. (1) NMpu onpepensiHeTo Ha BuMaa M pa3Mepa Ha aAMMHUCTPATUBHUTE
HakasaHus no 4n. 273 3aMeCTHUK-NpeaceaaTensT oTunTa BCMUKM 06CTOATENCTBA, KOUTO Ca
OT 3HAYeHME MO KOHKPETHUS Cly4Yal, BKITHOYMTENTHO, KOraTo € NPpUIoXUMO:

1. TexxecTTa ¥ NpOABIHKUTENHOCTTA Ha HApYLUEHWETO;

2. CTeneHTa Ha OTrOBOPHOCT Ha OTrOBOPHOTO 3@ HapYLLEHUETO NnLE;

3. (ODMHaAHCOBOTO CbCTOSIHME HA OTrOBOPHOTO 3a HapyLIeHWEeTO fuue, onpeaeneHo
cnopep, obwmns puHaHCcoB 060pOT HA OTFOBOPHOTO OPUAMYECKO NINLE MW FOAMLLHWUS A0X04
Ha OTrOBOPHOTO (PU3MYECKO NULE;

4. pasMepa Ha nonydeHata nedyanba wnu usberHatata 3aryba OT OTrOBOPHOTO 3a
HapyLEHMETO N1LE, KaKTO 1 pa3Mmepa Ha 3arybute, npeTbprneHn oT TpeTn nuua, n 3aryburte,
HaHeCceHW Ha (PUHaAHCOBWUTE nas3apu B pe3ynTaT Ha HApYWeHWETO, [AOKONKOTO TEeXHUST
pa3mep Moxe aa 6bae onpeaenex;

5. cTeneHTa Ha CbAEWCTBME, KOETO OTFOBOPHOTO (PM3MYECKO WM HOPUAMYECKO NULE
OKa3Ba Ha KOMMETEHTHUS OpraH;

6. NpeaxoaHN HapyLLeHUS Ha OTFOBOPHOTO (U3MYECKO MW IOPUANYECKO NnLE;

/. npeanpuveT Mepku OT OTFOBOPHOTO (PU3MYECKO WU Lopuanyecko nuue cneg
M3BbPLUBAHE HA HapyLLEeHMETO 3a NpeaoTBpaTsBaHe Ha NOBTOPHO HapyLUeHue.

(2) 3a uenuTe Ha an. 1 3aMeCTHUK-NpeaceAaTeNsaT nMa NPaBo Ha AOCTbM A0 AaHbYHa U
ocurypuTenHa uHgopmaums."”

37.YneH 275 ce nameHs Taka:

LAMn. 2750 (1) Komuensta M 3aMeCcTHUK-NpeacefaTensT OrnoBecTSBaT Ha MHTEpPHET
CTpaHuLUaTa Ha KOMUCKUSITA BCSIKa@ MPUIOXKEHA MSIpKA U HANIOXKEHO Haka3aHWe 3a HapyllaBaHe
Ha pa3nopeabuTe Ha TO3M 3aKOH U HA aKTOBETe MO npunaraHeTo My. MHdopMaumaTa, KOSTo
NnoaneXxu Ha OMoBecTsBaHe, BK/IOYBA HaW-Manko AaHHM 3a HapyLIEHWETO, HapyLluuTens,
NpUIoXeHaTa MApKa UK HaNOXEHOTO Haka3aHue.

(2) No pepa Ha an. 1 ce onoBecTdBaT CaMO Bfe3NUTE B CUAa MNPUHYAUTENHN
AAMUHUCTPATUBHU MEPKN U aAMUHUCTPATUBHUTE HaKas3aHWs, HaNOXeHW C BMe3nn B cuna
Haka3aTesHU NocTaHoBNeHMs. ONOBECTSIBaHETO Ce M3BBLPLLBA, CNed KaTo IMLETO, Ha KOEeTo e
NPWIOXeHa MspKaTa WM € HANoXeHO HakalaHueTo, 6bAe yBeAOMEHO 3a MNpeacTosILWOTO
OnoBecCTsBaHe.

(3) Komucmsata wn 3aMeCTHUK-NpeacedaTensar MoraT fa B3eMaT peleHne da He
0onoBecTAT nHgopmMaumsaTa rno an. 1 unu ga g nyénukysat B 0606LeH BUA, KOraTto MpeLeHsT,
ye:

1. nybnnkyBaHeTO Ha NNYHM AaHHM 33 (PU3MYECKO NnUe U MAEHTUPUKALUMOHHN AaHHU
3a IOPUANYECKOTO SINLE, HA KOETO € HanoXeHa CaHKUMS, € MPeKOMEPHO;

2. nybnukyBaHeTo 6u 3acTpawmno CTabunHocTTa Ha (UHAHCOBUTE nasapu unu 6u
NOBAMANO Ha BUCALLO Haka3aTeHO NPON3BOACTBO;

3. nybnnkyBaHeTo 61 NpUYMHUIO NPEKOMEPHN Bpean Ha 3acerHatuTe nuua.

(4) OnoBectsiBaHeTO MO an. 1 ce oTnara 3a MNOAXOASLW, CPOK aKO MMa BEpPOSTHOCT
obcToaTencrearta no an. 3 Aa otnagHart.

(5) OnoBsecteHaTa uHdopMauma no an. 1 e AoCTbnNHa Ha oduuManHaTa WMHTEPHET
CTpaHuLa Ha KOMUCUSATA B CPOK He MO-KpaTbK OT 5 roanHw.

(6) Komucunsita nHdopmmpa EOLIKIT OTHOCHO BCSIKa MpUoXKeHa Msipka MM HanoXeHo
Haka3aHue, KOUTO ca nybnukyBaHM B CbOTBETCTBME C an. 1, €eaHOBPEMEHHO C
ny6MKyBaHETO W.



(7) Komncmata npepoctaBs exerogHo obobueHa mHgopmauma Ha EOLIKIM oTHOCHO
NPUIOXEHUTE MEPKM UNN HANOXEHUTE Haka3aHWs 3@ HapylLeHue Ha pasnopeabute Ha To3n
3aKOH M Ha aKTOBETe Mo npunaraHeTo my."

38. B § 1 oT ponbnHUTENHUTE pasnopenbu:

a)B T. 27 pymuTe ,Bb3 OCHOBa Ha" Ce 3aMeHsIT CbC ,,CbllacHo";

6) cb3paBa ce HoBa T. 28:

»28. ,MacvBHO ynpaBnaBaH 60pcoBo TbpryBaH doHa" e 60pcoBo TbpryBaH ¢oHA,
ynpaBnsiBaH CbrNacHO LenuTe M NOAMTUKATa Ha KOMEKTMBHaTa MHBECTUMLMOHHA CXeMa, CbC
CbCTaB M CTPYKTYpa Ha nopTtdenna, KoaTo hU3nM4eckn Bb3rnpom3Bexaa OCHOBHN MHAEKCH Ha
perynvpaHn nasapu Ha ObpXXaBW YNEHKU UV NPUpaBHEHU Ha TAX perynnpaHu nasapu ot
TpeTu abpxasn.";

B) pocerawHuTe T. 28, 29, 30, 31, 32, 33, 34, 35, 36 n 37 ctaBaT cbOTBeTHO T. 29, 30,
31, 32, 33, 34, 35, 36, 37 n 38.

39. B § 2 oT gonbAHUTENHUTE pa3nopeabu ce cb3gaea T. 5:

»5. Ovpektnea 2014/91/EC Ha EBponeickus napnameHT n Ha CbeeTa ot 23 tonm 2014 r.
3@ u3MeHeHne Ha [AupektnBa 2009/65/EO OTHOCHO KOOpPAWMHWMPAHETO HA 3aKOHOBUTE,
NoA3aKOHOBUTE W aAMUHUCTPATMBHUTE pa3nopeabu OTHOCHO NpeanpusaTUSTa 3a KONEKTUBHO
WHBECTMPaHe B NpexBbpaMMK LeHHU kHuka (MKUMLUK) no oTHOweHue Ha Aeno3utapHuTe
¢dyHKUMKM, nonuTMKaTa 3a Bb3HarpaxaeHusTa u caHkuwmmte (OB, L 257/186 ot 28 aBryct
2014 r.)."

8§ 12. (1) YnpaBnsBawuTe ApPYXeCTBA W KOMNEKTUBHUTE WHBECTULMOHHU CXEMU
npeeexaaT AeNHOCTTa CUM B CbOTBETCTBME C M3NCKBAHMSITA Ha § 6 B TpUMeCEYEH CPOK OT
B/IM3AHETO B CM/1a HA 3aKOHa.

(2) YnpaBnsiBallo ApY>XeCTBO, KOETO A0 B/M3AHETO B CUMA Ha 3aKoHa e onpeaenuno
AEeno3nTap Ha KOMeKTUBHA MHBECTULIMOHHA CXeMa, KOMTO He OTroBaps Ha NpeaBUAEHUTE B §
6, T. 13 M3ncKBaHus, onpeaens HoB Aeno3nTap B CbOTBETCTBME C M3UCKBAHMATA HA 3aKOHa B
cpok ao 18 mapt 2018 .

NMpexoaHu u 3akounTenHu pasnopeabm kom 3AKOH 3a
He3aBuMcuMus (pMHaAHCOB oaAUT
(AB, 6p. 95 oT 29.11.2016T.)

§ 15. B 3aKkoHa 3a AeMHOCTTa Ha KOMEKTUBHUTE MHBECTULMOHHM CXEMU U Ha Apyru
npeanpuaTs 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 o1 2013 r., 6p. 27 oT 2014 1., 6p. 22 1 34 0T 2015 1. N 6p. 42 1 76 oT 2016
r.) ce NpaBaT CNegHUTE U3MEHEHUS:

1. B rnaBa 4yeTupmHageceTa B HaMMeHOBaHMETO Ha pasgen III aymarta ,HezaBucum" ce
3aMeHs C ,perncrpupan”.

2. B un. 150:

a)B an. 1 B TekcTta npeam T. 1 aymuTe ,HE3aBUCUM oaMTOP" Ce 3aMeHsIT C ,perncTpmpaH
0AMTOP CbrNacHO 3aKoHa 3a He3aBUCUMMUS UMHAHCOB OAUT";

6)B an. 2 gymara ,He3aBucnMusa" ce 3aMeHs C ,perncrpypadHms”;

B) B an. 3 agymuTte ,He3aBucuM" M ,He3aBUCUMUAT" Ce 3aMeHAT CbOTBETHO C
~PerncTpmpaH" n ,,peructpupaHmaT".

3.Bun. 151, an. 1, T. 3 gymarta ,He3aBucumus" ce 3aMeHs C ,perncrpupaHns”.

NMpexoaHu u 3aKIlOuMMTENTHU pa3snopeabu kbMm 3AKOH 3a
M3MEeHeHMe U AoNbJ/IHeHUe Ha 3aKoHa 3a Ny6/IMYHOTO
npeanaraHe Ha LeHHU KHWXa
(AB, 6p. 62 o1 01.08.2017 r.)

§ 66. B 3akoHa 3a AeHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHWM CXEMM W Ha Apyru
npeanpusaTua 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot



2012 r., 6p. 109 ot 2013 r., 6p. 27 0T 2014 1., 6p. 22 1 34 OT 2015 1., 6p. 42 1 76 OT 2016
r. n 6p. 95 ot 2016 r.) B un. 99 ce NpaBaAT cnegHUTE U3MEHEHWNS U AOMb/IHEHUS:

1. JloceraluHuaT TeKCT ctasa an. 1.

2. Cb3gasa ce an. 2:

»(2) JIMueTo, MONYYMNO JNMLEH3 33 W3BbPLUBAHE HA [AEMHOCT KaTo YMpaBnsiBaLlo
APY)XeCTBO, MNojaBa 3asiBfieHMe 3a BMNUCBaHe B TbproBCKUSI perMcTbp KbM AreHuusta no
BMUCBaHMATa B CPOK A0 7 OHW OT MOJlydaBaHe Ha nvueHsa."

NMpexoaHu u 3aknounTesnHu pasnopeabm kbm 3AKOH 3a
M3MeHeHMe U AonbJ/IHeHue Ha 3aKkoHa 3a KoMmucusTa 3a
¢puHaHCcOB Haa3o0p
(AB, 6p. 95 or 28.11.2017 r., B cuna ot 01.01.2018 r.)

8§ 27. B 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMM U Ha ApPYrU
npeanpusaTS 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42 1 76 OT 2016
r., 6p. 95 o1 2016 r. 1 6p. 62 oT 2017 r.) ce NpaBAT CeaHUTE U3MEHEHUS N AOMb/IHEHUS:

1. Bun. 18:

a)s an. 1 cneg aymute ,,0n006peHne oT" ce aobaes ,KoMucusTa No npeanoxeHve Ha";

6) B an. 2, u3peyeHne BTOPO AyMaTa ,3aMeCcTHUK-NpeaceaTenar” ce 3aMeHst C
~Komuncmnarta";

B) B an. 4 pymaTta ,3aMecTHuK-npeacepatens” ce 3aMeHs C ,npeacenartens Ha
komucuaTa";

r)B an. 5 gaymarta ,3aMecTHuK-npeacedatensat" ce 3ameHs ¢ ,Komucuara";

4) B an. 7 pymata ,3aMecTHuK-npeaceaatens” ce 3aMeHs ¢ ,komucusara".

2. Bun. 26:

a)B an. 1 gymaTta ,3aMecTHuK-npeaceaatens” ce 3aMeHs C ,KoMmucnsaTa";

6) B an. 4 gymara ,3aMeCcTHuK-npeaceaatena” ce 3ameHs € ,KomucusTa".

3. Bun. 27:

a) B an. 3 paymata ,3aMecTHuK-npeacedatensat" ce 3ameHss ¢ ,Komucuara no
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens”;

6) B an. 4 gymara ,3aMecTHuUK-NpeacedatTensat" ce 3ameHs ¢ ,Komucuara".

4.Bun. 38, an. 1:

a)B T. 3 cnen gymute ,,0006peH oT" ce aobass ,,KoMucusTa no npeanoxeHue Ha";

6) B T. 4 cneg pymnte ,0006peH oT" ce aobass ,KoMucusTa No npeaoxeHme Ha'";

B)B T. 5, bykBa ,a", nogbyksa ,aa" gymaTa ,3aMecTHUK-NpeaceaTensaTt" ce 3aMeHs C
LKOMUCKUSTA MO NPeasioXKeHne Ha 3aMecTHUK-Npeacedatens” n gymarta ,cmsata" ce 3aMeHs C
»€ onpegenuna";

r) B T. 6 pgymata ,3aMecTHUK-npeacenatensaT' ce 3aMeHsa C  ,KomucuaTa no
npeanoXeHne Ha 3aMecTHuUK-npeacegatens” wu  pgymata ,cmsa1a" ce 3aMeHs C e
onpeaenvna";

4) B 1. 8, 6yksa ,6" cnea aymute ,o0n06peHn ot" ce pobaes ,komucuaTa no
npeanoxeHue Ha";

e) B T. 9 6ykea ,r
npeanoxeHune Ha".

5. B un. 46, an. 1 npea aymarta ,3aMecTHuK-npeacegatensa” ce pobassa ,komucusaTa no
npeanoxeHune Ha".

6. B un. 47 cneg pymute ,no rnpeueHka Ha" ce aobaes ,KOMUCMSATA Bb3 OCHOBa Ha
npeanoxeHune Ha".

7. B un. 56 an. 2 ce u3aMeHs Taka:

»(2) B cnyyai ye Bb3 OCHOBa Ha NMpeanoXeHWe Ha 3aMeCcTHUK-NpeaceaaTenst KoMMcusTa
YCTQHOBM HEMBbAHOTM U HECLOTBETCTBUS B MNpPeACTaBeHMS aKTyanu3upaH MNpPOCNeKT, TS

cnea aymuite ,op06peHn ot" ce pobaBs ,KomucusTa Mo



nsnpawla coobLieHne u onpeaens Cpok 3a OTCTPaHABAHETO MM. YneH 265, an. 3 ce npunara
CbOTBETHO."

8. B un. 90:

a) B an. 7 pymmute ,3aMeCTHUK-NpeacedaTenaT MoXe Aa Kopurmpa" ce 3aMeHAaT C
~KOMUCUSITA MO MpeanioXeHNe Ha 3aMeCTHUK-NpeacedaTens MoXe Aa B3eMe pelleHue 3a
KopurmpaHe Ha";

6) B an. 8 pymata ,3aMeCcTHUK-NMpeaceaaTensaT' ce 3aMeHss C ,KoMucuaTa o
NpeAnoXeHne Ha 3aMeCcTHUK-npeaceaartens".

9. B un. 91 gymara ,3amecTHuK-npeaceaatens” ce 3aMeHs € ,KomMucuaTa'.

10. B un. 93, an. 7, u3peyeHne nbpBO Ccneg aymute ,o0n06psiaHe oT" ce pobass
LKOMUCKUSTa MO npeanoxeHve Ha", a B M3peyeHUs BTOPO U TPeTo AyMaTta ,3aMeCTHUK-
npeacegatenaT" ce 3amens ¢ ,Komucuara".

11. B un. 94, an. 3 gymaTta ,3aMeCcTHUK-npeaceaatensar” ce 3aMeHs C ,KoMucusaTa Mo
NPeAnoXeHne Ha 3aMeCcTHUK-npeaceaartens".

12. B un. 101;

da) B an. 2, u3peyeHuve BTOpPO AyMaTa ,3aMeCcTHUK-rpeacepatens" ce 3aMeHs C
J~KommncmaTa";

6) B an. 3 gymara ,3aMeCTHUK-npeaceaaTenat" ce 3aMeHs C ,komucmaTa".

13. B un. 106, an. 4, uspeyeHne nMbpBO npea Aymata ,3aMecTHUK-npeacedatena” ce
pobass ,KoMuCMsITa MO MNpeanoxeHne Ha", a B U3peyeHune TpeTo AymaTta ,3aMeCTHUK-
npeacenatenat" ce 3ameHs ¢ ,Komucuara".

14. B un. 108, an. 8 gymaTta ,3aMeCcTHUK-NpeaceaaTensrt" ce 3aMeHs ¢ ,komucusara".

15. B un. 157, an. 4 cnea aymarta ,nposepku" ce nobaes ,a KoMUcKATa, CbOTBETHO
3aMeCTHUK-NpeaceaaTensT, MoraTt", a Cbto3bT 1" ce 3anMyaBa.

16. B un. 179, n3peyeHne nbpBO cnej aymute ,,o0ao06peHve ot" ce gobass ,koMmucusTa
no nNpeanoXxeHue Ha".

17.B un. 186:

a)s an. 1, 1. 3 gymuTe ,3aMeCTHUK-NpeaceaaTenaT cmsaTa" ce 3aMeHsT CbC ,,C pelleHne
Ha KOMUCKATA NO NpeasioXKeHne Ha 3aMeCcTHUK-NpeaceaaTens ca onpeaeneHn”;

6) B an. 2 pymute ,M3roTBeH OT" Ce 3aMeHaT C ,YTBbpAeH OT KOMuCusiTa Mo
npeanoXxeHune Ha".

18. B un. 188, an. 2 n 3 gymara ,3aMecTHUK-NpeaceaaTensaT” ce 3ameHs ¢ ,KomucusaTta
Nno NpeanoXeHne Ha 3aMeCTHUK-Npeaceaatens".

19. B un. 199:

d) B an. 7 HaBCsSKbAe AyMata ,3aMecTHUK-NpeaceaaTensaT" ce 3aMeHs C ,KoMucuaTa rno
npeanoXeHne Ha 3aMeCcTHUK-Npeacegatensa” n gymara ,m3uckan" ce 3amMeHs ¢ ,m3nckana";

6) B an. 12 gymarta ,3aMecTHuK-Npeaceaatens” ce 3ameHs ¢ ,komucuaTa'.

20. B un. 203:

d) B an. 2, nspeyeHve nbpBo cnea aymute ,0n06peHne ot" ce pobassa ,kommucusaTa no
npeanoXxeHue Ha";

6) B an. 3 gymara ,3aMecTHuK-npeacegatendat" ce 3ameHs ¢ ,Komucuara";

B) B an. 4 HaBCAKbAE AyMaTa ,3aMeCTHUK-NpeaceaaTensTt" ce 3aMeHs ¢ ,komucusTa";

r) B an. 5, wu3peuyeHne BTOPO AyMaTa ,3aMeCTHUK-npeaceaatens” ce 3aMeHs C
JnpeacepaTens Ha komucuaTa";

4) B an. 6 gymata ,,3aMecTHUK-NpeaceaaTensaT" ce 3ameHs ¢ ,Komucusata".

21. B un. 205:

d)B an. 2 gymaTta ,3aMecTHuK-npeaceaartens” ce 3aMeHs C ,koMmcnsara";

6) B an. 3 aymara ,3aMeCTHUK-npeaceaaTenat" ce 3aMeHs € ,komucmaTa".

22.Bun. 222:

a)s an. 1, T. 6 cneg aymute ,,0006peHo oT" ce aobaesa ,KoMUCUSITa MO MNpeasoxeHne

Ha',



6) B an. 4, u3peyeHne TpeTo AyMmaTa ,3aMeCTHUK-NpeacenaTensaT' ce 3aMeHs C
~Komucusata".

23. B un. 224:

a)s an. 1 gymarta ,3aMecTHUK-npeaceaaTena” ce 3aMeHs ¢ ,komucnsarta";

6) B an. 2 pymata ,3aMecTHuK-npeacepatenat" ce 3aMmeHa ¢ ,Komucusta no
npeanoXeHne Ha 3aMecTHUK-Npeaceaatens".

24. B un. 225, n3peyeHne nupBo cneg aymute ,,0n06peHne ot" ce gobass ,KoMucusta
no npeanoXxexHue Ha", a B U3pedeHne BTOpPO AyMaTa ,3aMeCcTHUK-NpeaceaaTensaT” ce 3aMeHs
¢ ,Komucuara".

25. B un. 226, an. 3 gymaTa ,3aMecTHUK-NpeaceaaTensart" ce 3aMeHs C , KomucuaTa".

26. B un. 229:

d) B an. 5, nspeyeHve nNbpBO cnea aymute ,0n06peHne ot" ce gobaesa ,komucusaTa no
npeanoxeHne Ha", a B u3peyeHne BTOpPO AyMaTa ,3aMecTHUK-Npeacenatenst" ce 3aMeHs C
~Komuncmnara";

6) B an. 6 gymara ,3aMeCTHUK-npeaceaaTenat" ce 3aMeHs € ,komucmaTa".

27.Bun. 232:

a)B an. 1 cnep aymute ,,ono06penHne ot" ce pobass ,komucusTa rno npeasioxeHme Ha", a
Aymarta ,KoMTo" ce 3aMeHs C ,KoaTo";

6) B an. 6, uspeyeHve NbPBO Cneg Aymute ,opo0bpeHne 3a ToBa OT' ce Aobass
»,KOMUCMATa NO NpeaoXeHne Ha".

28. B un. 233, an. 6, u3peyeHne nbpBO Cnef aymute ,op06peHne ot" ce pobass
JHKOMUCMSATa MO MpeasioxkeHve Ha", a B M3pedeHne BTOpPO AyMmaTta ,3aMeCcTHMK-
npeacenatenat" ce 3ameHs ¢ ,Komucuara".

29. B un. 239:

a) B an. 1 B Tekcta npean T. 1 agymarta ,3aMecTHUK-Npeacenartens” ce 3aMmeHs C
J~KommncmaTa";

6) B an. 3 paymata ,3aMecTHuK-npeacepatensaTt' ce 3aMeHa ¢ ,Komucusta no
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens"”;

B)B an. 4 gpymata ,3aMecTHuK-npeacegatenat" ce 3ameHs ¢ ,Komucuara";

r)B an. 5 HaBCcIKbAe AyMmaTa ,3aMeCcTHUK-NpeaceaaTensT" ce 3aMeHs ¢ ,komucusTa";

4) B an. 6 gymata ,3aMecTHuUK-npeacegatens” ce 3ameHs ¢ ,komucuata";

e) B an. 7 n 8 pymata ,3amMeCTHuUK-npeacedatensat" ce 3ameHs ¢ ,KomucuaTa no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens”.

30. B un. 240:

g) B an. 1 B Tekcta npeau T. 1 aymaTa ,3aMecTHUK-rpeacenatens” ce 3aMeHst C
J~kommncmaTa";

6) B an. 3, v3peyeHue MbpBO AyMaTa ,3aMecTHUK-npeacenatensaT" ce 3aMeHs C
LKomuecusaTta no npegnoxeHve Ha 3aMecTHUK-NpeacedaTens" M B uspeyeHve BTOpPO AyMmata
~3aMeCTHUK-Npeaceaatensat” ce 3ameHs ¢ ,Komucuata";

B) B an. 4 HaBCsIKbAe AymaTa ,3aMecTHUK-npeaceaaTenat” ce 3ameHs C ,KomucuaTa" u
Aymara ,um3gan” ce 3aMeHs ¢ m3gana'.

31. B un. 241, B an. 2 aymata ,3aMecTHuUK-Npeaceaatensat" ce 3amMeHs ¢ ,,Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens”.

32. B un. 244:

a)B an. 1 gymaTta ,3amMecTHuK-npeacenatens” ce 3aMeHs c ,kommcusTa";

6)B an. 3:

aa) B u3peyeHue MbpBO AyMaTa ,3aMecTHUK-rpeaceaatensaTt” ce 3amens ¢ ,KomucusaTa
Nno NpeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens”;

66) B n3peyeHne BTOPO AyMaTa ,3aMeCTHUK-NpeacefaTenaT" ce 3aMeHs ¢ ,komMucuaTa";

BB) B U3peyeHve TpeTo ayMaTta ,3aMecTHUK-npeaceaatendat” ce 3amMeHs ¢ ,Komucuara";

[T) B W3pe4vyeHMe 4eTBbLPTO AyMaTa ,3aMeCTHUK-npeacedaTensat" ce 3aMeHsi C
J~komuncmaTa";



B) B an. 4 paymata ,3aMecTHuK-npeacedatensat" ce 3ameHss ¢ ,Komucuara no
NpeanoXeHne Ha 3aMeCcTHUK-npeaceaatens”;

r)B an. 5 gymata ,3aMecTHUK-NpeaceaaTensT" ce 3aMeHs ¢ ,kommucnara";

4) B an. 6 gymata ,m3gan" ce 3aMeHs € ,m3gana" u gymata ,3aMecTHUK-npeacefarenar”
ce 3aMeHs C , KomucusaTa".

33. B un. 245:

d) B an. 1 B Tekcta npeau T. 1 aymata ,3aMecTHUK-NpeacedaTens” ce 3ameHs C
~KommcmaTa";

6)B an. 3:

ad) B u3peyeHne nNbpBO AymaTta ,3aMecTHUK-rpeacedatenat" ce 3amens ¢ ,Komucuara
Nno NpeAnoXeHne Ha 3aMeCcTHUK-npeaceaatens";

66) B n3peyeHnss BTOPO, TPETO, YETBLPTO M NETO AyMaTa ,3aMecTHUK-NpeaceaaTensr”
ce 3aMeHs ¢ ,koMmncmaTa";

B) B an. 4 pymarta ,3aMecTHuUK-npeacepatenaTt' ce 3aMeHs C ,KomucuaTta no
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens”;

r)B an. 5 gymaTta ,3aMecTHUK-NpeaceaaTenst" ce 3aMeHs ¢ ,komucnara";

/4) B an. 6 HaBcakbde Aymata ,uv3gan" ce 3aMeHs C ,uv3gana" u gymata ,3aMecTHUK-
npeacenatenat" ce 3ameHs € ,KomucuaTa".

34. B un. 246:

a)B an. 1 gymaTta ,3aMecTHuK-npeacenatens” ce 3aMeHs c ,kommcnsTa";

6)B an. 2 - 4 HaBCsKbAe AyMaTa ,3aMeCcTHUK-NpeaceaaTenaT"” ce 3aMeHs ¢ ,komucusTa"
n B an. 4 gymara ,m3gan" ce 3aMeHs ¢ ,m3gana”.

35. B un. 251, an. 3 aymaTta ,3aMecTHuK-npeaceaatenat" ce 3ameHs ¢ ,Komucusara no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens”.

36. B un. 253:

a) B an. 1 pgymata ,3aMeCTHUK-npeacedaTensat" ce 3aMeHsa C ,KoMmucusiTa no
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens”;

6)Ban. 2:

ad) B uspedeHune NbpBo AyMaTta ,3aMecTHUK-npeaceaaTenar” ce 3aMeHs C ,KoMucuaTa,
CbOTBETHO 3aMeCTHUK-NpeaceaaTenart”, aymarta ,npeanpvema” ce 3ameHs ¢ ,npeanpuemat”,
a cnep aymara ,BriaountenHo" ce gobass ,komucnsaTa";

66) B n3peyeHve BTOPO AyMaTa ,3aMecTHUK-npeaceaaTenaT" ce 3amMeHs C ,KomucuaTa".

37. B un. 254:

a) B an. 1 cnep aymarta ,korato" ce gobaes ,KOMUCKATa Bb3 OCHOBa Ha MnpeasioxeHune
Ha", a AoymaTa ,MMa" ce 3aMeHsi C ,pa3rnonara c" u gymarta ,Toi" ce 3aMeHs C ,Komucnata";

6) B an. 2 pymata ,3aMeCTHUK-NMpeaceaatensaT’ ce 3aMeHss C ,KoMucuaTa o
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens"”;

B)B an. 3 gymuTe ,,CbOTBETHO 3aMeCTHUK-NpeaceaaTensaT" ce 3aMeHsIT C ,,Bb3 OCHOBA Ha
npeanoXeHne Ha 3aMeCcTHUK-npeaceaatensa” n gymara ,mMaT" ce 3amMeHs C ,pasnonara c".

38. B un. 255:

a)san. 1:

ad) B n3peyeHne nbpBo AyMUTE ,,CbOTBETHO 3aMeCTHUK-NpeaceaaTensaTt" ce 3anvMyasar,
a aymarta ,npeanpveMat” ce 3ameHs ¢ ,npeanpveMa”;

66) B n3peyeHve TpeTo AyMaTta ,3aMecTHUK-npeacegatensat” ce 3ameHs ¢ ,Komucuara";

6) anvHes 2 ce n3MeHs Taka:

»(2) KoraTo KoMneTeHTeH opraH Ha Apyra AbpXaBa Y/ieHKa yBeAOMW KOMUCKATA, Ye ca
Hanuue OCHOBaHMA fAa CMATa, 4Ye Jfimue, YNpasnsBalo anTepHaTUBHU WMHBECTULMOHHM
¢oHaoBe, ¢ npousxoa OoT Penybnuka Bbnrapusi Hapywasa npaBuiaTta, 3a CNa3BaHETO Ha
KOWTO OTroBapsi KOMUCMSITA, KOMUCUSITA € A/TbXXHa Aa NpeanpuemMe B Hal-KpaTKuM CPOKOBE
HeobXxoaMMUTE MepKM, BK/IIOUUTENIHO 4pe3 OTNpaBsiHE Ha WCKaHe Ha uHdopMaums oT
CbOTBETHUTE HAA30PHM OpraHy Ha TpeTa AbpXkasa."



39. B un. 256 agymara ,3aMecTHUK-npeaceaaTenat" ce 3aMeHs C ,,KOMUCUSITa Bb3 OCHOBA
Ha npeanoXeHue Ha 3aMecTHUK-npeaceaaTens”, gymaTa ,cMata" ce 3aMeHs C ,ycraHosn", a
npean aymarta ,He3abasHo" ce gobassa ,komucusTa".

40. B un. 258, an. 1 n 3 gymuTe ,,CbOTBETHO 3aMeCTHUK-NpeaceaaTensaT" ce 3annyasar.

41. B un. 259, an. 2 gymuTe ,3aMecTHUK-NpeaceaaTendart npeanpuema Heobxogmmure
Mepkn u uHpopmmupa EOLUKM" ce 3aMeHAT C ,KOMUCUSTAQ, CbOTBETHO 3aMeCTHMK-
npeacedaTenaT npeanpvemMa HeobxoamMuTe Mepku 1 kommcnsta nHdopmmpa EOLIKM".

42. B un. 260, an. 1 n 2 gymnTe ,KOMUCKUATA, CbOTBETHO 3aMeCTHUK-NpeaceaaTensaT” ce
3aMEeHAT C ,KoMUCKATa Mo NpeasioXKeHne Ha 3aMeCcTHUK-Npeacedatens”.

43. B un. 264:

d) B an. 3, u3pedyeHue MbpBO AyMaTa ,3aMeCTHUK-NMpeacenaTensaT’ ce 3aMeHs C
~KOMUCUSTA MO NpensioXeHNe Ha 3aMeCcTHUK-Npeacepatens”, npea Aymute ,Moxe fJa
npeanoxun Ha bbnrapckata HapoaHa 6aHka" ce pobassa ,komucusaTa", a B M3peyeHne BTOpO
AyMmaTa ,,3aMecTHUK-npeaceaatens” ce 3aMeHs ¢, kommcmsaTa";

6) B an. 4 pymata ,3aMecTHuK-npeacepatensaTt' ce 3aMeHa ¢ ,Komucusta no
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens";

B)B an. 5 gymute ,,CbOTBETHO Ha 3aMeCTHUK-NpeaceaaTens" ce 3anMyasar.

44. B un. 265:

a) anvHes 1 ce n3MeHs Taka:

»(1) MNpon3BOACTBOTO MO NpuUAaraHe Ha NPUHYAUTENHUTE aagMUHUCTPATUBHU MEpKK Mo
un. 264, an. 1, T. 1 3ano4sBa N0 MHULUMATMBA Ha 3aMeCTHUK-NpeaceaaTens, a B cnyyauTte no
un. 264, an. 1, 1. 2 - 9 n an. 3 - N0 UHMUMATKBA Ha KoOMUcKsATa.";

6)B an. 4 pymute 1. 1 - 4, 7 n 8" ce 3annyasar, a gymute ,un. 264, an. 1, 1. 5un 6" ce
3aMeHsaT ¢ 4. 264, an. 1, 1. 2-9nan. 3".

45. B un. 275:

a)s an. 1 gymute ,Komucusita 1 3aMeCTHUK-NpeaceaaTensaT OrnoBecTsaBaT" ce 3aMeHsT C
~KomncmnaTa onosecraga";

6) B an. 3 TeKCTbT npeau T. 1 ce u3MeHs Taka: ,KomucmaTa Moxe aa B3eme pelueHue
Ja He onosecTu MHdopMaumsaTa no an. 1 wam ga 9 nybnukyesa B 0606LWleH BMA, KOraTo
npeueHu, ve:".

NMpexoaHu u 3akounTenHu pasnopeabm kom 3AKOH 3a
AonbJiIHEHUE Ha 3aKOHa 3a orpaHM4YaBaHe Ha
aAMUHUCTPATUBHOTO perysimpaHe ¥ agMUHUCTPATUBHUSA
KOHTPOJ1 BbpXy CTOMAHCKAaTa AENHOCT
(AB, 6p. 103 o1 28.12.2017 r., B cuna ot 01.01.2018 r.)

§ 20. B 3aKkoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHW CXEMWU M Ha ApYru
npeanpuaTUs 3a KONEKTUBHO WHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 1 95 OT
2016 1. n 6p. 62 1 95 o1 2017 r.) Cce NpaBAT CieaHUTe U3MEHEHUS U AOMb/IHEHUS

1. Bun. 10:

d) anvHes 4 ce U3MeHs Taka:

«(4) Obctostencteata no an. 1, T. 1 3a 6barapckuTe rpaxgaHun ce yCTaHOBSIBAT
CNyebHO OT KOMUCMSATA, @ 3a YyXAM rpaxaaHu ce yaoCToBepsiBaT CbC CBUAETENCTBO 3a
CbAMMOCT MMM aHanornmyeH AOKyMeHT, a obcrosTencreata no an. 1, 7. 2 - 5 3a 6barapcku u
3a YyXXaM rpaXkaaHun ce yaoctoeepsaBaT € Aeknapauus.”;

6) cb3pasa ce an. 6:

.(6) ObcTtosiTencreaTta no an. 1, T. 1 ce n3unckeaT u nony4vasat cnyxebHo ot Komucusita
3a GMHAHCOB HaA30p Npw NoslydaBaHe Ha 3asBfIEHME 3a U3gaBaHe Ha iMuUeH3 no yn. 12."

2.Bun. 93, an. 6 T. 2 ce N3MeHs Taka:

»2. 10 T. 2 - 32 6bArapckn rpaxkaaHun cny>xebHo OT KOMUCUSTA, a 3a YYXXAM FPaxkaaHu -
CbC CBMAETENCTBO 3a CbAMMOCT WU aHANormyeH AOKyMeHT."



NMpexoaHu u 3aknounTenHu pasnopeabm kbm 3AKOH 3a
nasapurte Ha (PMHAHCOBU UHCTPYMEHTH
(AB, 6p. 15 oT 16.02.2018 r., B cuna ot 16.02.2018 r.)

§ 17. B 3aKkoHa 3a AeHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHW CXEMM W Ha Apyru
npeanpusaTUa 3a KONMEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 o1 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 1 95 OT
2016 1. n 6p. 62, 95 1 103 o1 2017 r.) Ce NpaBAT cNegHUTE U3MEHEHWUS U AOMb/IHEHUS:

1. Bun. 6, an. 5 gymute ,un. 73" ce 3amensT ¢ ,4n. 152, an. 1 n 2", a aymute ,no § 1,
T. 19" ce 3ameHsTC,n0 § 1, 1. 17",

2.Bun. 19, an. 1 1. 6 ce n3MeHs Taka:

,6. Tpybo nnM cnucteMHO HapyllaeBa pasnopeabuTe Ha TO3M 3aKOH, Ha AKTOBETE MO
npunaraHeTo My u Ha PernameHT (EC) 2015/2365 Ha EBponeiickus napnaMeHT n Ha CbBeTa
oT 25 HoemBpu 2015 r. OTHOCHO MPO3payHOCTTa NMpu caenkute 3a UHAHCMpaHE C LEeHHU
KHWXa W Mpu MOBTOPHOTO M3MON3BaHe, U 3a u3MeHeHue Ha PernameHT (EC) N2 648/2012
(OB, L 337/1 ot 23 pekemspwn 2015 r.), Hapu4yaH no-HaTaTbk ,Pernament (EC) 2015/2365"."

3. B un. 24a, an. 1 B Tekcta npeau T. 1 aymute ,un. 73" ce 3aMeHAaT ¢ 4. 152, an. 1 n
2" n pymnte ,§ 1, T. 19" ce 3amensitc ,,§ 1, 1. 17"

4. B un. 34 gymmute ,§ 1, T. 26, 6ykBa ,6" ce 3amensT c ,§ 1, T. 79, 6yksa ,,6" n gymute
4N, 34, an. 2 - 4" ce 3aMeHsAT € ,un. 92 n 93",

5. Bun. 35, an. 2:

a)s T.1pgymute ,un. 5, an. 3, 1. 1" ce 3amMeHaAT ¢ ,4n. 6, an. 3, 1. 1";

6)B T. 4 pgymute ,un. 11" ce 3aMeHsaT ¢ ,un. 12",

6.Bun. 38, an. 1, 1. 1 n 2 gymute ,un. 73" ce 3ameHaT ¢ 4. 152, an. 1 n 2",

/. B un. 53a gymute ,un. 73" ce 3ameHsaT ¢ ,un. 152, an. 1 n 2" n gaymure ,§ 1, 1. 19"
ce 3ameHarc,§ 1, 1. 17",

8. B un. 56, an. 1 aymute ,Ce npeacrass B KOMucusTa" ce 3aMeHsIT C ,,B CbLUMS CPOK ce
npeacTaes B KoMucusTa".

9. B un. 58:

a)s an. 1 cneg aymata ,npegocraes” ce nobass ,He3abasBHO";

6) B an. 2 Hakpas ce pobaeBa ,m TpsbBa fa e HanuuHa [0 nocnejgallara
aKTyanusauus".

10. B un. 64, an. 1 gymute ,,065851Ba B koMmcusaTa 1" ce 3annyasar.

11. B un. 86 an. 3 ce n3aMeHs Taka:

»(3) 3a ynpaensBawoTo APYXeCTBO, KOETO NpeAocTaBs ycnyru rno an. 2, ce npwnara §
4, an. 3 OT [OMbAHUTENHWUTE pas3nopeabu Ha 3akoHa 3a nasapuTe Ha (UHAHCOBU
WHCTPYMEHTN."

12. B un. 90, an. 2 ce cb3gaBa v3pedeHne TPeTo: ,YNpasnssBawoTo APYXECTBO e
AMbXHO fAa craseBa CbOTBETHUTE WM3UCKBaHWS Ha PernameHT (EC) N2 575/2013 npwm
onpeaensiHe pa3mepa Ha cobcTBeHms cn kanuTan."

13. B un. 100, an. 1, 1. 6 aymute ,un. 35, an. 1" ce 3ameHaTt c ,4n. 90, an. 1", a cnea
AyMuTe ,3aKOHa 3a npunaraHe Ha MepKUTe CpeLly nasapHuTe 3710ynoTpebu ¢ dhuHaHCoBU
NMHCTpymeHTH" ce pobass ,Ha Pernament (EC) 2015/2365".

14. B un. 101, an. 1 gymute ,un. 23" ce 3aMeHaT ¢ 4. 32",

15. YneH 107 ce u3MeHs Taka:

LHn. 107. 3a ynpaBnaBawoTo ApYy>XeCTBO ce npunara § 4, an. 2 oT 3akoHa 3a nasapure
Ha (PMHAHCOBM MHCTPYMEHTW."

16. B un. 108:

a) B an. 1 Hakpas ce nobaes ,B Cny4ait Ye c npodecmoHanHaTa cu AEMHOCT Te OKasBaT
CbLLECTBEHO B/IMSIHME BbPXY PUCKOBMSA Npodwi Ha ynpasnsiBaHUTE OT YNpaBnsBaLoToO
APY>XeCTBO KONEKTUBHU MHBECTULIMOHHM Cxemn";

6) cb3paBa ce HOBa an. 2:



»(2) Bb3HarpaxaeHuata no an. 1 He BKAOYBAT AOMbAHUTENHM NalaHma nnu obnarm,
KOUTO Ca 4acT oT obuwa HeauCKpeumOHHa MONAMTUKA, KOATO Ce OTHaca 3a Uusai0To
yNpaBnsBallo ApY>KECTBO, MU KOUTO HE MOooLLpsiBaT NOEMaHETO Ha puckose.";

B) pocerawHuTe an. 2, 3 u 4 ctaBaT CbOTBETHO an. 3,41 5;

r) Cb3aaBa ce HoBa an. 6:

»(6) YnpaBnsBeawoTo ApY>XXeCcTBO MOXe [a He npwnara U3nMckeaHusTa no an. 3, T. 11 -
13 3a nuuata no an. 1, ako obWmAT pa3Mep Ha roAUWHOTO NMPOMEHSIMBO Bb3HArpaxkaeHue
Ha CbOTBETHOTO SnLe He npeBuwasa 30 Ha CTO OT 06WOTO My MOCTOSHHO Bb3Harpa)aeHue
n He npesuwasa 30 000 nB.";

4) pocerawHuTe an. 5 n 6 ctaBaT CbOTBETHO an. 7 n 8;

€)cb3nasa ce an. 9:

»(9) 3a uenutTe Ha TO3N YieH MOCTOSIHHM Bb3HAarpaXAeHUs ca BCUYKW MaLLaHUS Wn
apyrn obnarn, KOMTO Ca OnpeaeneHn npeaBapuTENHO M He 3aBUCAT OT NOCTUrHATUS
pe3ynTaT. 3a uenmTe Ha TO3U YfieH NPOMEHIMBIN Bb3HArpaXkaeHsl Ca BCUYKU AOMb/HUTENHN
nnawaHMa wnu  apyrm obnarn, KoOUTO Ce OonpeaensaT W u3nfiawart B 3aBUCMMOCT OT
NOCTUrHATMA pe3ynTaT UAn OT ApYrn 4OrOBOPHO OnpeaeneHn yciosus.";

)K) BocerawHuTe an. 7 u 8 crasat CboTBETHO an. 10 n 11.

17.Bun. 108a, an. 5 aymute ,an. 7" ce 3ameHsT c ,an. 10".

18. B un. 172, an. 3 gymute ,un. 12" ce 3aMeHsaT ¢ ,4n. 77, an. 2".

19.Bun. 177, an. 1, T. 4 gymute ,un. 12" ce 3ameHsT € ,4n. 77, an. 2".

20. B un. 178, an. 1, 1. 3 aymute ,un. 12" ce 3aMeHsT ¢ ,un. 77, an. 2".

21. B un. 181, an. 2 gaymute ,“neH 23" ce 3amensT ¢ ,“neH 32",

22. B un. 182, an. 3 n3pedyeHne TpeTo ce M3MeHsa Taka: ,YneHose 56, 57, 58 u 63 ce
npunaraTt CbOTBETHO."

23. B un. 204, an. 1, 1. 6 gymute ,un. 35, an. 1" ce 3amensar c ,4n. 90, an. 1", a cneq
aymute ,PernameHt (EC) N2 596/2014" ce pobass ,,Pernament (EC) 2015/2365".

24. B un. 205, an. 1 gaymute ,un. 23" ce 3aMeHsT C ,un. 32",

25.Bun. 212, an. 1, 1. 6 gymute ,4n. 35, an. 1" ce 3amensT c ,4n. 90, an. 1", a cneq
aymute ,PernameHt (EC) N2 596/2014" ce pobass ,Pernament (EC) 2015/2365".

26. B un. 222, an. 4, n3peyeHune nNbpBo AyMUTE ,3aMeCTHUK-NpeaceaaTens” ce 3aMeHaT
C ,KomucuaTa".

27.B un. 224, an. 2 gymute ,un. 26 - 264" ce 3amMeHAT ¢ 4. 53 - 57 nun. 59", gymute
L. 266, an. 4" ce 3aMeHsT € 4. 56, an. 1", a aymuTe ,un. 268" ce 3aMeHsaT C 4. 56, an.
2-5"

28. B un. 228, an. 2 gymnte ,un. 4, an. 2, 4n. 24, an. 1 -3, 7wn 8, un. 27, an. 4 - 7, un.
28, 29, un. 32, an. 6 n un. 33 n 34" ce 3ameHaAT € ,uN. 5, an. 4, un. 65,an. 1, 2, 4un 5, un.
71,72,73,76,78,79,81,u4n. 82, an. 2, 4n. 86, 90, un. 91, an. 1, 4n. 92,4n. 93,an. 1, 3, 4
n5unun. 94",

29. B un. 233, an. 1, T. 2 HaBcskbAe aymuTe ,un. 34, an. 3, T. 1 - 3" ce 3aMeHaT C 4.
93,an.1, 1.1-3",

30. B un. 234 HaBcakbae aymute 4. 73" ce 3aMeHdaT € ,4n. 152, an. 1 un 2",

31.Bun. 235, an. 1, 1. 5 aymute ,un. 73" ce 3aMeHaAT ¢ ,un. 152, an. 1 n 2",

32. B un. 242:

a)san. 1 gymute ,§ 1, 1. 9" ce 3ameHar c ,§ 1, 1. 10";

6)B an. 2 aymute ,§ 1, 1. 10" ce 3ameHarc ,§ 1, 1. 11",

33. B un. 247 pymute ,§ 1, 1. 9" ce 3amensit ¢ ,§ 1, T. 10" u gymute ,§ 1, 1. 10" ce
3ameHsaT c ,§ 1, 1. 11",

34. B un. 246 pymute ,un. 73" ce 3ameHaT ¢ ,un. 152, an. 1 n 2",

35. B un. 250:

a)san. 1 gymute ,§ 1, 1. 9" ce 3ameHar c ,§ 1, 1. 10";

6)B an. 2 aymute ,§ 1, 1. 10" ce 3ameHarc ,§ 1, 1. 11",

36. B un. 264:



a)s an. 3 gymute ,un. 118, an. 1" ce 3ameHaT c ,un. 276, an. 1";

6) cb3aaBa ce HoBa an. 5:

»(5) MpuvHyautenHuTe agMMHUCTPATMBHM Mepku no an. 1, 7. 1 u 3 Morat ga ce
npunaraT U OTHOCHO JiMUa, KOWTO OCbLUECTBSABAT AEMHOCT 6€3 NIMLEH3 MM paspeLleHune,
KOUTO Ce M3MCKBAT MO TO3M 3aKOH.";

B) focerawHuTe an. 5 n 6 craBat CbOTBETHO an. 6 n 7;

r) cb3aasa ce an. 8:

»(8) Korato ycraHoBM, 4Ye NOAHAA30PHM NMLA, TEXHWU CIAYXXUTENW, nuua, KoUTo rno
[OrOBOP M3Mb/IHSABAT PbKOBOAHM (DYHKLUMM, Ca M3BLPLUWAM WM WU3BBPLIBAT AENHOCT B
HapyweHue Ha PernameHTt (EC) 2015/2365 unuM Ha akToBETE MO HEroBOTO MpwuiaraHe,
KOMUCUSITA MO MNpeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens MoXxe Aa NpuioXun MepkuTe no
yn. 22, naparpad 4, éyksu ,a", ,6" n ,r" ot Pernament (EC) 2015/2365."

37. Cb3paBa ce un. 264a:

LMn. 264a. (1) Korato yctaHoBM, Ye MOAHAA30PHW MU, TEXHU CNYXWTeNu, nuua,
KOUTO MO [OroBOP M3Mb/HSABAT PbKOBOAHM (YHKUMM, Ca WM3BBLPLUMAM MW M3BbPLUBAT
[AENHOCT B HapyweHue Ha PernameHT (EC) N2 1286/2014 Ha EBponelickusi napnaMeHT M Ha
CobBeTa OT 26 HoeMBpu 2014 r. OTHOCHO OCHOBHWTE MH(MOPMALMOHHN AOKYMEHTU 3a NakeTu
C WHBECTMLUMOHHM NPOAYKTN Ha ApebHO M OCHOBaBalLM Ce Ha 3acTpaxOoBaHe WHBECTULMOHHU
npoayktn (MNAO3UM) (OB, L 352/1 ot 9 pekemBpu 2014 r.) (PernameHt (EC) N
1286/2014) nnnM Ha aKTOBETE MO HEroBOTO MNpuiaraHe, KOMUCKUSTA MO MNpeanoXeHne Ha
3aMeCTHUK-NpeaceaaTens MoXe Aa NpunoXun MepkuTe no yn. 24, naparpad 2, 6ykeun ,a" -
. oT PernameHT (EC) N2 1286/2014.

(2) Npwn onpepensiHeTo Ha BMAA Ha NpUHyAUTENHaTa Msipka no an. 1 KoMucusTa B3ema
npeasua obcrositencreata no yn. 25 ot PernameHT (EC) N2 1286/2014.

(3) KoraTto KOMUCKUSITA € MPpUNoXKUIa MepkuTe no an. 1 unn 3aMecTHUK-NpeaceaaTenst
€ HaNoXwn aAMMHUCTPATUBHO HakasaHue no 4n. 2736, KoMUcusTa, CbOTBETHO 3aMeCTHUK-
npeaceaaTenar, MoXe Aa M3MCKa OT JIMLUETO, Ha KOeTO e MpuoXeHa NpuHyauTenHaTa
AAMUHUCTPATMBHA MSpKa WM Ha KOETO € HANIOXEeHO aAMWHWUCTPATMBHOTO HakasaHwe, Aa
n3npatM cbobleHne [0 WHBECTMTOpa, KaTo My npeaoctaBu  MH@OpMaumMsi OTHOCHO
NpUHyAMTENHaTa aAMUHUCTPATMBHA MspKa MM HakKas3aHWETO U o0 YBeAOMM KbAe MOXe Aa
nogage xanba unmn uck 3a obesweteHne.

(4) YneHoBe 265 - 267 ce npunaraT CbOTBETHO."

38. B un. 273, an. 1, 1. 10 cneg aymute ,un. 102, an. 1 n 2" ce pobassa ,1 Ha un. 13 u
14 ot PernameHnT (EC) 2015/2365".

39. Cb3gaBa ce un. 2736:

LMn. 2736. (1) Jivue, KOETO U3Mb/HABA PbKOBOAHA ATBXHOCT B WMHBECTULMOHHO
APYXXeCTBO, B YNpaBnsBaWO APYXeCTBO, MAW B JiMUe, YNpaBisBallo anTepHaTUBEH
NHBECTUUMOHEH (DOHA, KOETO U3BLPLUN UM AOMNYCHE U3BbPLUBAHE HA HapyLlleHue Ha uyn. 5,
naparpad 1, un. 6, un. 7, un. 8, maparpam 1 - 3, un. 9, un. 10, naparpad 1, un. 13,
naparpadm 1, 3 n 4, un. 14 n 19 ot PernameHT (EC) N2 1286/2014, ce Haka3Ba c rnoba ot
2500 go 1 400 000 nB., a npu NOBTOPHO HapyweHue - oT 5000 go 2 800 000 nB..

(2) nue, KOETO U3MbAHSIBA PbKOBOAHA AMTBXHOCT B WMHBECTMUMOHHO APYXXECTBO, B
ynpaBnsiBallo ApPY>XeCTBO, MW B vLUe, yNpaBnaBawo anTepHaTMBEH MHBECTULMOHEH OHA,
KOETO U3BbpLUM UK AONYCHE M3BbpLUBaHe Ha HapyweHune Ha PernameHT (EC) N2 1286/2014,
M3BBLH CllydauTe Mo an. 1, unm Ha akT No HeroBOTO MpunaraHe, ce Hakasea ¢ rnoba ot 1500
Ao 700 000 nB., a npy NOBTOPHO HapyLleHue - ot 3000 go 1 400 000 nB..

(3) VHBECTULUMOHHO APY>XECTBO, YNpPaBnsBalo APYXXeCTBO WM Nvue, ynpasnsBallo
anTepHaTMBEH WHBECTUUMOHEH OHA, KOETO W3BbpWM WM AOMNYyCHE W3BbpLUBAHE Ha
HapyweHue Ha 4n. 5, naparpad 1, un. 6, un. 7, un. 8, naparpacm 1 - 3, un. 9, un. 10,
naparpad 1, un. 13, naparpacdum 1, 3 n 4, un. 14 n 19 ot PernameHT (EC) N2 1286/2014, ce
Haka3Ba C umyuectseHa caHkumsa ot 20 000 go 10 000 000 nB., a NpK NOBTOPHO HapyLUeHue
- o1 40 000 go 20 000 000 n..



(4) VIHBECTULMOHHO APY>XECTBO, YNpPaBnsBalO APYXXeCTBO WM nvue, ynpaBnsiBallo
anTepHaTMBeH WHBECTUUMOHEH OHA, KOEeTO WM3BbpLWM WM AOMNYyCHE W3BbpLUBaHE Ha
HapyweHue Ha PernameHT (EC) N2 1286/2014, n3BbH cnyyauTe no an. 3, WIM Ha aKT Mo
HeroBoTO NpwusaraHe, ce Haka3Ba C uUMyllecTBeHa caHkums ot 10 000 go 5 000 000 ns., a
npv NOBTOPHO HapyweHue - oT 20 000 go 10 000 000 nB..

(5) Tpn onpefensiHETO Ha aAMMHUCTPATUBHOTO HakasaHue 3aMeCTHUK-NpeaceaaTenst
B3eMa npeasua obcrostencrearta no yn. 25 ot PernameHT (EC) N2 1286/2014."

40. B un. 274, an. 1 cnep aymute ,un. 273" ce pobassa ,u 2736".

41. B un. 275:

d) anvHes 1 ce n3MeHs Taka:

»(1) Komucusita n 3aMecTHUK-npeaceaaTensaT onoBecTsiBaT Ha MHTEpPHET CTpaHMLaTa Ha
KOMUCMATA BCSKa TMPUIOXKEHA MspKa W HANOXEHO HaKa3aHWe 3a HapylaBaHe Ha
pasnopeabute Ha TO3X 3aKOH M Ha aKTOBETE MO MpunaraHeTo My cnef yBeAOMSIBAHETO Ha
NMUEeTo 3a TaX. MHdopMaumsita, KOSTO MOASIEXW Ha OMOBECTSIBAHE, BK/IOYBA Hal-Manko
[JaHHM 33 HapYLIEHWETO, HapyluTensl, NpUIoXKeHaTa MspKa WM HaNOXEHOTO Haka3aHue,
Aanun e obxxanBaHoO, MHCTaHUMATA, Npesa KoSTo ce obanea, U pesyntarta oT obxansaHeTo.";

6) anvHes 2 ce OTMeHs.

42. B § 1 oT gonbAHUTENHUTE pa3nopeadu:

a)sT. 20 gymute ,§ 1, T. 25" ce 3ameHaT c ,§ 1, 1. 27";

6) B T. 24 pymute ,un. 3" ce 3ameHaT ¢ ,un. 4";

B)B T. 25 pymute ,un. 73" ce 3amMeHaT ¢ ,un. 152, an. 1 v 2" n gymurte ,§ 1, 1. 19" ce
3ameHarc,§ 1, 1. 17";

r)Be 1. 35, 6yksa ,a" aymute ,un. 73" ce 3amMeHsaT € 4. 152, an. 1 n 2";

4)8B T. 38 gymwute ,§ 1, 1. 6" ce 3ameHar c ,§ 1, T. 7".

MpexoaHu n 3aknounTesniHu pasnopeabu kbm 3AKOH 3a
naTe)XXHUTE yCJ1yry U n1ate)kHuTe CUCTEMHU
(AB, 6p. 20 oT 06.03.2018 r., B cuna ot 06.03.2018 r.)

§ 22. B 3aKkoHa 3a AeMHOCTTa Ha KOMEKTUBHUTE WMHBECTULIMOHHW CXEMM W Ha Apyru
npeanpuaTus 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 1., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r. 1 6p. 15 ot 2018 r.) B Un. 37a, an. 6 gymute ,rnasa
neta ,a" ce 3aMeHsT C ,ffaBa ocma'.

NMpexoaHu u 3akounTenHu pasnopeabm koM 3AKOH 3a
M3MEeHEeHMUe U AoNbJIHeHUe Ha 3aKOHa 3a MUTHULMUTE
(AB, 6p. 24 oT1 16.03.2018 r., B cuna ot 16.02.2018 r.)

§ 15. B 3aKkoHa 3a Ae/HOCTTa Ha KOMEKTUBHUTE WMHBECTULIMOHHW CXEMM W Ha Apyrw
npeanpusaTUs 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 N 95 OT
2016 ., 6p. 62, 951 103 o1 2017 r. 1 6p. 15 0T 2018 r.) Ce NpaBsAT ceaHUTEe N3MEHEHWUS:

1. B un. 246 gymute ,un. 73" ce 3aMeHaT ¢ ,4n. 152, an. 1 n 2",

2. B un. 108:

a)s an. 5 gymute ,an. 3" ce 3ameHsaT ¢ ,an. 4";

6)B an. 6 gaymute ,an. 3, T. 11 - 13" ce 3ameHaT c ,an. 4, 1. 11 - 13";

B)B an. 7 aymute ,an. 3" ce 3aMeHsT c ,an. 4".

NMpexoaHu u 3akounTenHu pasnopeabm kom 3AKOH 3a
MepKUTe cpelly u3nMpaHeTo Ha napu
(AB, 6p. 27 ot 27.03.2018 r.)

§ 21. B 3aKkoHa 3a AeHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHWM CXEMM W Ha Apyru
npeanpuaTa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 ., 6p. 42, 76 N 95 OT



2016 r., 6p. 62, 95 n 103 ot 2017 r. un 6p. 15 1 20 ot 2018 r.) ce npassAT cnegHuTe
N3MEHEHNS U AOMb/IHEHUS:

1.Bun. 17:

a) cb3aaBa ce HoBa an. 2:

»(2) AreHumsTa No BAMCBaHWSATA BNMCBA AOroBopHus ¢oHA B pernctbp BYJICTAT, cneq
KaTo 1 6bae NpeacTaBeHO CbOTBETHOTO pa3pelleHMe 3a OpraHM3MpaHe M ynpaBfieHWe Ha
[0roBopeH oHa, n3gafeHo oT komucusTa.";

6) pocerawHaTta an. 2 crtaBa an. 3 U B Hes AymMuTe ,yBedoMsiBa KOMUCMSITA 33
BMMCBAHETO" Ce 3aMeHAT C M YNpaBAsBallOTO APYXXECTBO, MOAYYMNIO paspelleHne 3a
OpraHu3vpaHe u ynpasfieHne Ha AOroBOpPHUS POHA, YBEAOMABAT KOMUCUATA 3@ BMMCBAHETO
noan.1un?2"

2. Bun. 157:

d) cb3gasa ce Hosa an. 4:

»(4) Cnen BNM3aHETO B CW/la Ha paspeLleHneTo 3a npekpaTsBaHe Ha AoroBOpHUS oHA
KOMUCUSITA O wm3npawia Ha AreHuusiTa MO BNUCBaHMSATA 3@ 3a/MyaBaHe OT Perncrobp
BYNCTAT.";

6) pnocerawHuTe an. 4 n 5 ctaBat CbOTBETHO an. 5 n 6.

3. Bun. 177 ce cb3nasa an. 8:

»(8) AreHumsiTa NO BMMCBaHWSTA BNWCBA HauUMOHaneH AOroBOpeH (OoHA4 B perncrbp
BYJICTAT, cnea kaTo 1 6bAe NpeacTaBEHO CbOTBETHOTO Pa3peLleHVE 3a OpraHU3MpaHe U
yrnpaBneHne Ha HaumMoHaneH AoroBopeH oHA, n3aaaeHo oT komucuaTta."

4. B un. 180 ce cb3gaBsa an. 4:

»(4) Cnen BNN3aHETO B CU1a HA peLUeHMEeTO 3a OTHEMaHE Ha W34a[eHOTO pa3pelleHune
33 OpraHuMsMpaHe W ynpasfeHWe Ha HaumoHaneH aoroBopeH (OHA KOMUCUSTA M3npala
peleHneTo Ha AreHuusTa No BNMCBaHUSATa 3a 3a/M4yaBaHe Ha HAUMOHANHWS [OroBOpEH
¢oHp oT pernctobp BYJICTAT."

5. B un. 197 ce cb3pgasa an. 13:

«(13) Jlvue cbCc cepanuwe B Penybnuka bBbnarapusi, KOETO NPSKO WU HEMNPSKO
yrnpaBsnsiBa anTepHaTMBHN UHBECTULUMOHHM (POHAOBE MN APYro NpeanpusaTUE 3a KONEKTUBHO
NHBECTUpaHe, B T.4. (hOHAOBE 3a PUCKOB KanuTasn, 3a COUManHoO npeanpueMayectso MM 3a
Ab/ITOCPOYHM  MHBECTULMK, NPUTEXaBAWO JIMUEH3 33 M3BbpLUBAHE Ha AEMHOCT Mo
yrnpaB/fieHne Ha anTepHaTUBHWU WMHBECTUUMOHHW (OHAOBE, M34ajeH Npu yCnoBusTa Ha
pa3gen II Ha rnaBa ABajeceTa, CbOTBETHO PerMcTpyvpaHo npu ycnoeBusita Ha pasgen IV Ha
rnaea ABajeceTa, BN1CBa BCekn ynpasnssaH goHa B pernctbp BYJICTAT."

6. Bun. 273, an. 1:

a)s 1. 1 gymute ,un. 197, an. 1 n 6" ce 3ameHsT ¢ ,un. 197, an. 1, 6 n 13"

6)B 1. 8 gymute ,un. 17, an. 2" ce 3ameHar ¢ ,un. 17, an. 3".

§ 22. BnucBaHETO Ha 3aBapeHUTE KbM B/IM3AHETO B CW/a HA TO3M 3aKOH [OrOBOPHU
¢oHAOBE M HAUMOHANHM MHBECTUUMOHHM (oHaoBe B peructbp BYJICTAT no un. 17, an. 2,
yn. 177, an. 8 n un. 197, an. 13 ot 3aKoHa 3a AENHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM
CXEMU M Ha ApYrn NpeanpusaTus 3a KONMEKTUBHO MHBECTUpPaHe Ce M3BbpliBa B 6-MeceyeH
CPOK OT B/IN3AHETO B CM/a Ha TO3M 3aKOH.

NMpexoaHu u 3aKIlOuMMTENTHM pa3snopeabu koM 3AKOH 3a
M3MEeHeHMe U AoNbJIHeHue Ha AAMUHUCTpPATUBHONpPOLEeCyas/IHUSA
KOoAEeKC
(AB, 6p. 77 o1 18.09.2018 r., B cuna ot 01.01.2019r.)

§ 136. B 3akoHa 3a AeMHOCTTa Ha KONEKTUBHWUTE MHBECTULIMOHHM CXEMW W Ha Apyru
npeanpuaTusa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 ., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r. n 6p. 15, 20, 24 n 27 ot 2018 r.) ce NpaBAT cnegHUTe
N3MEHEHUS U AOMbIIHEHUS:



1. B un. 109, an. 4, u3peyeHne TpeTo aymuTe ,BbpXOBHUS aAMUHUCTPATUBEH CbA" ce
3aMeHAT ¢ ,AOMUHUCTPaTUBHMSA CbA - Codmsa obnact".

2. B un. 265 ce cb3paBa an. 5:

»(5) VHaMBuayanHute aagMMHUCTPATMBHU aKTOBE MO an. 4 noanexar Ha obxansaHe
npea CbOTBETHWUSI aAMUHUCTPATMBEH CbA."

NMpexoaHu n 3aknounTenHum pasnopeabu kbm 3AKOH 3a
M3MeHeHue U AonbJ/IHeHue Ha 3aKOoHa 3a na3apuTe Ha
¢pMHaAHCOBU MHCTPYMEHTH
(AB, 6p. 83 or 22.10.2019 r., B cuna ot 22.10.2019r.)

§ 72. B 3aKoHa 3a AeMHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHWM CXEMU M Ha Apyru
npeanpusaTUa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 N 95 OT
2016 r., 6p. 62,95 1 103 o1 2017 r. n 6p. 15, 20, 24, 27 n 77 o1 2018 r.) Bun. 21 an. 11 ce
N3MeHs Taka:

»(11) YnpaBnsiBawoTo ApY>XeCTBO NpeaocTaBsl 3a BNUCBAHE B LIEHTPaNIHUS PerncTbp Ha
LeHHW KHUXa, BoaeH oT ,LeHTpaneH aeno3sutap” - A, nHbOpMaums 3a HOBOEMUTUPAHUTE U
06paTHO M3KyNeHWTe ASM0BE, KAaKTO W 3a nvuaTta, 3aKynuau AssfoBe U YMMTO ASn0Be Ca
obpaTHO M3KyneHu."

NMpexoaHu u 3aKIIOuMUTENTHU pa3nopeabu koM 3AKOH 3a
M3MEeHeHMWe U AoNbJIHeHUEe Ha 3aKOHa 3a OTrOBOPHOCTTa Ha
Abp)XaBaTta u obwMHUTe 3a Bpeau
(AB, 6p. 94 o1 29.11.2019r.)

8§ 11. B 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMU U Ha ApYrU
npeanpuaTusa 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 1 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 o1 2018 . n 6p. 83 0T 2019 1.)
B un. 265, an. 2 gymute ,un. 61, an. 2" ce 3ameHsT ¢ ,un. 61",

NMpexoaHu u 3aKII0uMTENTHU pa3nopeabu kbMm 3AKOH 3a
M3MEHEHME M AoNbJIHEHNE Ha 3aKOHa 3a fieMHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHM CXEMMU U Ha APYrU NpeanpUaTUNA
3a KOJIEKTUBHO MHBECTUpPaHe
(AB, 6p. 102 o1 31.12.2019.)

§ 69. (1) IHBECTMUMOHHMTE ApYXEeCTBa U Aeno3uTapuTe NpuBeXaaT AeMHOCTTa CU B
CbOTBETCTBME C U3MUCKBaHMATA Ha 4. 10a, CbOTBETHO Ha Y. 37, an. 8, B 4-MeceueH CpoK OT
B/IU3AHETO B CUJ1IA Ha TO3M 3aKOH.

(2) YnpaBnsisalwmTe APY>XeCTBa NPUBEXAAT CBOETO YNpaB/ieHne U NpeacTaBuTencTso B
CbOTBETCTBME C U3MCKBAHMATA Ha TO3M 3aKOH B 6-MeceyeH CpoK OT B/IM3AHETO My B Cuna.

(3) KonekTMBHMUTE WHBECTULUMOHHM CXEMW, KaTO OTYMTaT MHTEepecuTe Ha
nputTexartenuTte Ha AS10Be, NPUBEXAAT aKTUBUTE CUM B CbOTBETCTBME C Y. 49, an. 1 B 6-
MecCeyeH CPOK OT B/IM3AHETO B CM/1A HA TO3M 3aKOH.

3aknoumnTtenHu pasnopeabm koM 3AKOH 3a nsmeHeHme u
AonbJ/IHEHUE Ha 3aKOoHa 3a Ny6/IMYHOTO nNpeanaraHe Ha LeHHU
KHWXa
(AB, 6p. 26 ot 22.03.2020r.)

§ 28. B 3akoHa 3a AeHOCTTa Ha KOMEKTUBHUTE WMHBECTULIMOHHWM CXEMM W Ha Apyru
npeanpusaTs 3a KONEKTUBHO WHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 1 95 OT



2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 oT 2018 r., 6p. 83, 94 1 102 oT
2019 r.) ce npaBsAT cnegHUTE AOMb/HEHUS:

1. Cb3gasart ce un. 105a n 1056:

»Hn. 105a. (1) YnpaensiBalo Apy>eCTBO, KOETO MpW OCbLUECTBSIBAHE HA AENHOCTTa Mo
un. 86, an. 1, T.1n2unan. 2, 7. 1 n 2 nHBecTupa B aKUMN HA APY>XeCTBA CbC ceaanuile B
AbpXXaBa YneHKa, A0NyCHaTW A0 TbProBus Ha perynunpaH rnasap B AbpXXaBa YfieHKa, npuema
“ Ny6aMKyBa MOIMTMKA 3@ aHraXKMPAHOCT, KaKTO U MHGOPMaUMs 3a U3MbJIHEHUETO .

(2) B nonutrkaTa 3a aHra>vpaHocT YNpaBAsBalOTO APYXECTBO NMOCOYBA HAyMHa, Mo
KOMTO BK/IOYBA B CBOSITA MHBECTMLUMOHHA CTpaTerusi aHraXwupaHocTTa Ha KOJIEKTMBHATa
MHBECTULIMOHHA CXeMa, CbOTBETHO Ha /IMLUETO, YMMTO nopTdenn ynpaensiea. B nonutukata
3@ @HraXXMpaHoOCT YNpaBnsiBaLLoTO APYXECTBO OMUCBa:

1. HabnoaeHMEeTO Ha CbOTBETHWTE acMeKTU B AENHOCTTA Ha ApyXXecTBaTa, B KOWUTO
MHBECTUPA 3a CMETKA Ha KOMEeKTMBHATA MHBECTULIMOHHA CXeMa, CbOTBETHO Ha NINLETO, YNMATO
noptdein ynpaensia, BKIOYMTENHO CTpaTerusi, GMHaHCOBU M HE(PUHAHCOBM pe3ynTaTu U
PUCK, KanuTanoBa CTPyKTypa U CoLManHO Bb3AENCTBUE, Bb3AENCTBME BbPXY OKOSHaTa cpeaa
N KOPrOpaTUBHO YyrNpasBneHue;

2. OCbLUECTBSABAaHETO HA KOMYHMKaUMS C ApYyXecTBaTa, B KOUTO UHBECTUPA;

3. yNpaXKHABAaHETO Ha MpaBOTO Ha rnac W Ha Apyrn npasa, CBbp3aHW C aKuuuTe,
BKJTIOMUTENHO MpUiaraHnUTe KpUTEPUM 3a HE3HAUMTENHO [flacyBaHe Mnopaau npeaMeta Ha
rnacyBaHETO UM pa3Mepa Ha AS/I0BOTO yyacTue B APY>KECTBOTO;

4. CbTpPyOHMYECTBOTO C [ApyruTe akuuMoHepu W 06LlyBaHETO CbC CbOTBETHUTE
3aMHTEpeCcoBaHN CTpaHu B ApYyXXecTBaTa, B KOUTO MHBECTUPA;

5. ynpaBneHNeTo Ha peanHUTe 1 NoTeHUNanHUTE KOHMINKTN Ha MHTepecu, CBbP3aHu C
AKUMOHEPHOTO yyacTue B py>XecTBaTa, B KOUTO MHBECTUPA.

(3) YNpaBnsBawoTo APYXXeCTBO exXerogHo nybnukyea nHpopMaumaTa 3a U3Mb/HeHue
Ha NONUTMKATa 3@ aHraXMPAHOCT, KOSITO CbAbpXKa:

1. 0610 onMcaHne Ha HaunHa Ha rrnacyBaHe;

2. 069CHEHME Ha HaW-BaXKHWUTE rnacyBaHus;

3. HopMaums 3a M3MNON3BAHETO HA YCNYruTe Ha YMb/IHOMOLWEH CbBETHUK MO CMUCHIA
Ha § 1, 7. 55 oT gonbAHUTENHUTE pasnopeabu Ha 3akoHa 3a NybnAMYHOTO npeanaraHe Ha
LEHHWN KHUXa;

4. wHdOpMaUMs KaK € YMnpaXHEeHO MpaBOTO Ha rfac B [pyXecTsaTa, B KOUTO e
MHBECTMpan 3a CMETKA Ha KOJMIeKTUBHATa MHBECTULUMOHHA CXeMa, CbOTBETHO Ha JSIMUETO,
YMMTO nopTdenn ynpaensiBa, OCBEH KOraTto rfacyBaHETO € HE3HAYUTENHO CbracHO
KpuTepuuTe no an. 2, T. 3.

(4) MonnuTnkaTa 3a aHraXXmMpaHoCT, BKIOUUTENHO HEMHUTE M3MEHEHUS U [OMbIHEHUS,
ce nybnmKyBa B 7-OHEBEH CPOK OT B3eMaHe Ha CbOTBETHOTO peLLeHue.

(5) YnpaBnsBawoTo ApY>XeCTBO MOXEe [a B3eMe pelleHue [a He rnpuema nosmTuka 3a
AQHraXupaHoCT, KaTo Nybnukyea NnoapobHM MOTUBKM 3a TOBa B CpoKa Mo an. 4.

(6) YnpaBnaBawoTo APY>XEeCTBO MOXe [a B3eMe pelleHMe [a He CrassBa HsSKoe OT
N3UCKBaHUATa NO an. 2, CbOTBETHO an. 3, kato nybnukyesa nogpobHW MOTMBKM 3a TOBa B
Cpoka no an. 4.

(7) NHdopmaumaTta no an. 3 ce nybnukyea B CPOK A0 TpWM Meceua cnepn Kpasi Ha
¢dvHaHcoBaTa roauHa, B KOSITO € YNpaXHeHO NpaBOTO Ha rnac, Kato MHgopmaumsaTa Tpsibea
[la OCTaHe AOoCTbMHA A0 cneasalloTo nybnmkyBaHe.

(8) WHdopmauusta no an. 1 - 6 ce nybnukyBa Ha WHTEpPHET CTpaHuuaTa Ha
ynpaBnsBaLoTO APY>XECTBO M AOCTLMBLT A0 Hes e 6e3nnaTeH.

Yn. 1056. (1) YnpaBnsBallo ApYyXeCcTBO, KOETO € CK/YNA0 A0roBOp 3a yrpaBieHue Ha
nopTdenn, BKIOUATENHO Ype3 KONEKTUBHA MHBECTMLMOHHA CxeMa, C nmue no yn. 197a, an.
1 ot Kogekca 3a 3acTpaxoBaHETO MM C nnue no cM1cbna Ha yn. 2, bykea 4" ot upekTnea
2007/36/EO Ha EBponeickusi napnameHT u Ha CbBeta oT 11 wonm 2007 r. OTHOCHO
YMNPaXKHABAHETO Ha HAKOM MpaBa Ha aKUMOHeEpUTE Ha ApYXKeCTBa, AOMYCHATU A0 perynnpaH



na3ap (OB, L 184/17 ot 14 tonn 2007 r.), perncTpupaHo uiv nMueH3MpaHo B Apyra Abp)kaBa
UNeHKa, e ATbXXHO eXerogHo Aa NpefocTaBs Ha NMUETo MHBOopMaLmns Kak MHBECTULMOHHATA
cTpaTerns Ha ynpasnsiBaloTO APYXECTBO M M3MbAHEHUETO N CbOTBETCTBAT Ha CKIIHOYEHWS
[I0roBOP WM KaK AOMNPUHACAT 3@ CPeAHOCPOYHUTE U AbArOCPOYHUTE MOKas3aTenn Ha akTUBUTE
Ha fmMueTo.

(2) WHdopmMaumaTa no an. 1 BkYBa [OKNajBaHe 3@ OCHOBHUTE CbLUECTBEHU
CPeAHOCPOYHM WU ObAFOCPOYHM PUCKOBE, CBbp3aHM C WHBECTMUMWUTE, 3a CbCTaBa Ha
noptdeiina, 3a obpallaeMocTTa Ha akTUBUTE U Pa3XoaUTe, CBbp3aHM C 0bpallaeMocTTa Ha
aKTMBUTE, 3a U3MOM3BAHETO HA YMb/IHOMOLIEHN CbBETHMUM MO CMUCLAA Ha § 1, T. 55 oT
LOMbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nybAMYHOTO MpeanaraHe Ha LeHHW KHWXKa 3a
LenuTe Ha AeMHOCTUTE MO aHraXXMPaAHOCT M TAXHaTa MOMMTMKA 33 NPeAoCTaBsIHE Ha LIEHHM
KHM)Xa B 3aeM WM HayuHa, MO KOMTO TS Ce npwnara, 3a Aa Ce M3MbJHAT AEMHOCTMTE MO
QHraXMpaHoCTTa, ako TOBa € MpWUIoXMMO, 0cobeHO Mo BpeMe Ha obwwute cbbpaHus Ha
Apy>XecTBaTa, B KOUTO € MHBECTUPAHO.

(3) WHdopmaumusita no an. 1 BkIYBa WM MHpOpMauMs 3a ToBa Janv M Kak
ynpasnsiBalloTO APYXECTBO B3eMa WHBECTULMOHHW peLleHWs Bb3 OCHOBA Ha OUEHKa Ha
CpPeAHOCPOYHMTE M OBAFOCPOYHUTE pe3ynTaTh Ha APYXXEeCTBOTO, B KOETO € WMHBECTMPAHO,
BK/TIOUUTENHO HedMHAHCOBUTE pe3ynTaTi, KAKTO M 3a TOBa Aa/iM U KAKBM KOHMAMKTK Ha
MHTEPECK Ca Bb3HMKHA/IM BbB Bpb3Ka C AEMHOCTUTE MO @HraXXMpaHOCTTa M 3a HauuHa, Mo
KOMTO YNpaBnsBaLLOTO APYXECTBO ' € pa3peLunno.

(4) ndopmMaumsaTa no an. 1 ce onoBecTsiBa 3aeAHO C rOAMLIHWUA (PUHAHCOB OTYET MO
yn. 60, an. 1, T. 1, CbOTBETHO 3aeAHO C nocneaHuns oTtyeT no un. 85, an. 1 oT 3akoHa 3a
nasapuTe Ha (PUHAHCOBU MHCTPYMEHTU 3a CbOTBETHATa roAMHa.

(5) Mpn n3MbAHEHME Ha NONMTUKATA 3@ aHraXWMpPaHOCT YNPaBAsBALOTO APYXECTBO
cnasea pasnopeabute Ha yun. 104, an. 1, 1. 5nun. 105, an. 1, 1. 4."

2. Cb3paBa ce un. 219a:

LMn. 219a. (1) 3a nuueto, ynpasnsiBawo anTepHaTUBHU MHBECTUUMOHHU (POHAOBE,
KOETO € MOJyYynno nnueH3 npu ycnosusaTa Ha yn. 201, ce npunarat cboTBeTHO 4. 105a m
1056.

(2) Tlpn wu3MbAHEHME Ha MNOAUTUKATA 3@ aHraXXMpaHoOCT JIMUETO, YnpaBnsBallo
anTepHaTUBHN MHBECTMLUMOHHM (POHAOBE, Cnassa pasnopeabute Ha un. 219 n 220."

3. Bun. 273, an. 1, 7. 1 cneag aymarta ,uneH" ce pgobass ,105a, 1056, un.", a cnen
aymute ,un. 199, an. 12" ce pobass ,un. 219a" u ce nocraes 3aneTas.

4. B § 2 OoT gonbAHUTENHUTE pasnopeabu ce cb3aasa T. 6:

»6. Onpektnea (EC) 2017/828 Ha EBponeickus napnameHT u Ha CbBeTa oT 17 mau
2017 r. 3a uaMeHeHune Ha Aupektnea 2007/36/EO no OTHOWeEHWE Ha HacbpyaBaHETO Ha
Ab/ITOCPOYHATa aHraXkMpaHoCT Ha akumoHepuTe (OB, L 132/1 ot 20 man 2017 r.)."

§ 29. (1) Nvuata no un. 1053, an. 1 n un. 219a, an. 1 oT 3aKkoHa 3a AEMHOCTTa Ha
KONEKTUBHUTE MHBECTULIMOHHM CXEMU M HA APYrN NPeAnpuUsaTUS 3@ KONIEKTUBHO MHBECTMPaHE
npyvemaT U nybavkyBaT NOAUTUKA 3a AHrXXMPAHOCT WM B3eMaT pelleHne Aa He npuemat
NOSIMTUKA 3@ aHraXXMpaHoCT, KaTo nybnunkysaT noapobHM MOTUBM 3a TOBa B 6-MeceyeH CpoK
OT B/IN3AHETO B CU/a Ha TO3M 3aKOH.

(2) NHdopmaumsta no un. 105a, an. 3 n un. 1056 ot 3akoHa 3a AeNHOCTTa Ha
KONEKTUBHUTE MHBECTULIMOHHM CXEMWU U Ha APYrU NPeanpusaTUS 3a KONEKTUBHO MHBECTUPaHe
Ce OrnoBecTsBa 3a MbpBY MbT B CPOK A0 31 mapTt 2021 r.

NMpexoaHu u 3aknounTenHu pasnopeabm kbm 3AKOH 3a
MEepKUTEe U AeACTBMSATA NO BpeMe Ha U3BbHPE[HOTO MOJI0XKEHUE,
06s1BeHO c pewseHne Ha HapoaHoTo cbbpaHue ot 13 mapT 2020
r. U 3a npeoaonsisaHe Ha nocneauuuTe (3arn. usMm. - 1B, 6p. 44
ot 2020 r., B cuna ot 14.05.2020 r.)



(AB, 6p. 28 o1 24.03.2020 r., B cuna ot 13.03.2020 r., npunara
ce A0 OTMsIHA Ha U3BbHPERHOTO NoJioXKeHue; aon., 6p. 34 ot
09.04.2020 r., B cuna ot 09.04.2020 r.; u3M. 1 NpuaraHeTo 4o
Kpasi Ha U3BbHPEAHOTO NOJI0)KEeHUe OTMEeHEeHO, 6p. 44 ot

13.05.2020 r., B cuna ot 14.05.2020r.)

8§ 47. lNMpe3 2020 r.:

1. cpokoBeTe no un. 60, an. 1, 1. 1, un. 92, an. 1 nun. 191, an. 2, T. 1 OT 3aKoHa 3a
[AENHOCTTa Ha KONIEKTUBHUTE MHBECTULMOHHM CXEMW W APYrM NpeanpusaTusi 3a KONIEKTUBHO
WMHBECTUpaHe ce yabmkasaT 4o 31 tonm 2020 r.;

2. cpokoseTe no yn. 60, an. 1, T. 2, un. 92, an. 2 n un. 191, an. 2, T. 2 oT 3aKoHa 3a
[AENHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHM CXEMW W APYrM NpeanpusaTusi 3a KONIEKTUBHO
NMHBeCTUpaHe ce yabmkasaT Ao 30 centemspu 2020 r.;

3. 3aAb/HKEHNETO MO Yn. 64, an. 2, uspeyeHne BTOPO OT 3aKOHa 3a AEMHOCTTa Ha
KONEKTUBHUTE MHBECTULMOHHN CXEMU U APYrn NPeanpuUsaTUS 3a KONIEKTUBHO MHBECTUPAHE ce
N3MbHSABA B CPOK A0 7 paboTHM AHM OT Kpasi HA CbOTBETHUSA OTYETEH Nepuos;

4. CpOKbT MO uN. 52 oT 3akoHa 3a AENHOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHWN CXEMM
M Apyrn npeanpuaTus 3a KONIEKTMBHO WHBECTUpaHe ce yabmkasBa Ha 20-AHeBeH CpoK OT
N3BbPLUBAHE HA HapYLUEHWETO;

5. cpokbT Mo un. 51 oT 3aKoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHU CXEMU
W Opyrn nNpeanpuaTMa 3a KOMEKTMBHO WHBECTMpaHe ce yAb/hkaBa Ha 7 Meceua OT
Bb3HWKBAHE HA HapyLLEHMETO.

8§ 49. (B cuna ot 24.03.2020 r.; M. u gon., 6p. 34 ot 2020 r., B cuna ot 09.04.2020
r.) (1) (NMpeonweH TekcT Ha nap. 49 - OB, 6p. 34 ot 2020 r., B cuna ot 09.04.2020 r.)
CpokoBeTe ¥ NMpou3BOACTBATa MO YCTAHOBSABAHE, AeKknapupaHe, BHacsHe, obe3neyaBaHe U
cbbupaHe Ha 3agb/DKEHMS 338 MUTA, AaHbUW, BKAOUMTENHO WM aKuM3W, 3a4b/DKUTESTHU
OCUIypUTENHN BHOCKM 3a (hOHAOBETE HAa AbPXXaBHOTO 06LECTBEHO OCUrypsiBaHe, 34paBHOTO
ocurypsisaHe, YUnmTenckust neHcmoHeH ¢oHa M poHAoBETE 3a AOMbAHUTENHO 3a4b/MHKUTENHO
NMEHCMOHHO OCUrypsiBaHe, AbpXaBHM M OOLUMHCKM TakCcu WU ApyrM nybnvyHM B3eMaHus,
pernamMeHTMpaHn B [aHb4YHO-OCUTYPUTENHUS MpouecyaneH KoAekC, 3aKOoHa 3a MUTHUUMTE,
3aKoHa 3a akumM3uTe 1 AaHbYHMTE CKIaA0Be, 3aKOHa 3a AaHbK BbpXy AobaBeHaTa CTOMHOCT,
3aKoHa 3a KOprnopaTMBHOTO NOAOX0AHO obnaraHe, 3akoHa 3a AaHbUMUTE BbpPXY AOXOAUTE Ha
du3nyecknte nuua, 3aKOHa 3a MeCTHUTE pAaHbun M Takcn, Koagekca 3a coumanHo
ocurypsiBaHe, 3akoOHa 3a 34paBHOTO OCUrypsiBaHe M 3aKOHa 3a Xa3apTa He ce MPOMEHST,
OCBeH B cnyyauTe no § 25 - 31.

(2) (Hoea - OB, 6p. 34 ot 2020 r., B cuna ot 09.04.2020 r.) CpokoBeTe No 3akoHa 3a
nasapute Ha (UHAHCOBWM WMHCTPYMEHTW, 3akoHa 3a NybnMYHOTO npeanaraHe Ha LeHHW
KHMXa, 3akoHa 3a AeMHOCTTa Ha KOMEKTMBHUTE WHBECTUUMOHHM CXEMU W OpYru
NPeanpuaTUS 3a KONMEeKTMBHO WHBECTMpaHe, 3akoHa 3a Apy)XecTBaTa CbC crneuuanHa
WHBECTUUMOHHA Uen, 3akoHa 3a Komucuata 3a ¢duHaHCOB Haaszop, Kopekca 3a
3aCTpaxoBaHETO M YacT BTOpa OT Koaekca 3a coumaniHO OCUrypsiBaHe He ce NPOMEHST, OCBEH
B CnydyanTte no § 8 n § 44 - 47.

NMpexoaHu u 3akounTenHm pasnopeabm kbom 3AKOH 3a
M3MEeHeHUe U AoNbJIHeHUe Ha 3aKOoHa 3a 34paBeTo
(AB, 6p.- 44 ot 13.05.2020 r., B cuna ot 14.05.2020 r.)

§ 12. B 3akoHa 3a MepKkuTe M AEWCTBMATA MO BPEME Ha M3BLHPEAHOTO MOJIOXKEHME,
0651BeHO C pelweHne Ha HapoaHoTo cbbpaHme ot 13 mapt 2020 r. (06H., B, 6p. 28 ot 2020
r.; uaM., 6p. 34 n 38 ot 2020 r.) ce NpaBsaT cnegHUTe U3MEHEHUS U AOMb/HEHNS:

1. B HauMMeHOBaHMETO Ha 3aKOHa Hakpas ce paobaed ,M 33 nNpeofonsiBaHe Ha
nocnegmuunte".

18. B npexogHuUTE 1 3aKNuUTENHUTE pa3nopenbu:



/1) B § 52 gymute M ce npwunara A0 OTMSIHA Ha W3BbHPEAHOTO MosoxeHue" ce
3a5MyaBar.

3aknouuTtenHum pasnopeabu kbm 3AKOH 3a usmeHeHue m
AonbJ/IHEHUE Ha 3aKOoHa 3a Ny6/IMYHOTO nNpeanaraHe Ha LeHHU
KHMKa
(AB, 6p. 64 ot 18.07.2020 r., B cuna ot 21.08.2020 r.)

8§ 51. B 3akoHa 3a Ae/HOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHM CXEMM U Ha ApPYrU
npeanpusTMa 3a KONEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 N 102 oT
2019 r. n 6p. 26 1 28 ot 2020 r.) ce NpaBsAT CleAHUTE U3MEHEHMSA U AOMbIHEHMS:

1. B un. 156, an. 3 gymuTte ,Kato eMUTEHT U TeXHUTE eMucun" ce 3anmMyasar.

2. Bun. 182:

d) B an. 2 Hakpas ce pobaes ,u Pernament (EC) 2017/1129 Ha EBponenckus
napnamMeHT n Ha CobBeTta OT 14 toHM 2017 r. OTHOCHO MpocnekTa, KOMTO TpsibBa aa ce
nybnvkyBa npu nybnnyHo npeanaraHe vAn AOMyCKaHe Ha LEHHW KHMXa A0 TbproBusi Ha
perynupaH nasap, u 3a oTMsHa Ha Aupektuea 2003/71/EO (OB, L 168/12 ot 30 toHn 2017
r.), Hapu4yaH no-HataTbk ,PernamenT (EC) 2017/1129";

6) B an. 5 Hakpas ce pobass v PernameHT (EC) 2017/1129".

3. Bun. 234:

d)B an. 1 n 2 gymute ,Apy>XectBo no 4n. 77w, an. 1, 1. 2 ot 3akoHa 3a nyb6anm4yHoTo
npeanaraHe Ha LeHHN KHUXa" ce 3aMeHsIT € ,,ManKo 1 cpeaHo npeanpusTtue”;

6) cb3pasa ce an. 10:

»(10) Mo cMuCbNa Ha TO3M 4YNeH ManKo M CPeaHO MpeanpusTue € ApYXXeCTBO, KOeTo
CblMlaCHO MOCNEeAHUs ToAMWEH WM KOHCONMAWPAH OTYET OTroBaps Ha MOHe ABe OoT
cnegHuTe yCroBus:

1. CpeHOCNUCBLYHMAT BPOI Ha CNyXUTENUTE Npe3 hMHaHCOBaTa roavHa € no-mMasnko oT
250 nuua;

2. oblwarta CToMHOCT Ha 6anaHCcoBMTE akTVMBM He MpeBWLLABa IeBOBaTa PaBHOCTOMHOCT
Ha 43 000 000 eBpo;

3. HETHUSIT roaMlLeH 0bopoT He MpeBWLLaBa ieBoBaTa paBHOCTOMHOCT Ha 50 000 000
eBpo."

NMpexoaHu u 3akounTenHu pasnopeabm koM 3AKOH 3a
M3MEeHeHMe U AoNbJIHEHUE HAa 3aKOHa 3a KpeaAuTHUTe
MHCTUTYL UM
(AB, 6p. 12 o1 12.02.2021 ., B cuna ot 12.02.2021 r.)

§ 80. B 3akoHa 3a AefHOCTTa Ha KONEKTUBHUTE WMHBECTULIMOHHW CXEMM W Ha Apyru
npeanpusaTUS 3a KONMEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 1 102 oT
2019 r. n 6p. 26, 28 n 64 ot 2020 r.) B Un. 35, an. 1, 1. 5 aymwmute ,un. 103, an. 2, 1. 16, 23,
24 vnn 25" ce 3ameHaT ¢ ,un. 103, an. 2, T. 16, 24 nnun 25",

NMpexoaHu u 3akounTenHu pasnopeabm kom 3AKOH 3a
ApYy»XecTBaTa CbC cneuuaJiHa UHBECTULIMOHHa el U 3a
APY)XecCcTBaTa 3a CeKIopuUTu3auus

(4B, 6p. 21 ot 12.03.2021 r.)

8§ 13. B 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMM U Ha ApPYrU
npeanpusTUa 3a KONEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot



2012 r., 6p. 109 ot 2013 r., 6p. 27 o1 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 1 95 oT
2016 ., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 oT 2018 ., 6p. 83, 94 1 102 OT
2019 r., 6p. 26, 28 n 64 ot 2020 r. n 6p. 12 ot 2021 r.) Cce NpaBAT CNeAHUTE U3MEHEHUS U
[AOMb/IHEHUS:

1. Cb3pgasa ce un. 51a:

»Hdn. 51a. KoraTto MHBECTUUMOHHO MW yrpaBnsaBawo APY>KeCTBO MMa CeKiopuTumnpalla
no3uumst No cmmucbna Ha PernameHT (EC) 2017/2402 Ha EBponenckus napnaMeHT M Ha
CoBeTta oT 12 pekemBpu 2017 r. 3a onpefensiHe Ha obLlla paMKa 3a CeKlopuTU3auumnTe 1 3a
Cb3haBaHe Ha cneuuMduyHa paMka 3a OMpOCTEHW, MPO3-payHn W CTaHAAPTU3MPAHU
CEKIopUTU3aLmMm, 1 3a naMeHeHne Ha ampektmen 2009/65/EO, 2009/138/EO n 2011/61/EC n
pernameHTn (EO) N2 1060/2009 n (EC) N2 648/2012 (OB, L 347/35 ot 28 pekempu 2017
r.), HapudaH no-HaTtaTbk ,PernameHT (EC) 2017/2402", n cekiopuTM3aumsaTa Bedye He
oTroBaps Ha W3NCcKBaHusATa, npeasnaeHn B PernameHT (EC) 2017/2402, Te cnegsa Aa
[AENCTBAT B Hal-Aobpusi MHTEpPEC Ha MHBECTUTOPUTE W Aa npeanpuemMat AencTBusi Mo
npuBexaaHe B CbOTBETCTBME C U3MCKBAHUSTA Ha pernameHTa, Korato e Heobxoanmo."

2.Bun. 93, an. 1:

a)B T. 8 n 9 aymute ,3aK0OHa 3a ApYyXecTBaTa CbC CreumanHa MHBECTUUMOHHA uen" ce
3aMEHAT C ,,0TMEHEHMS 3aKOH 3a APY>XeCTBaTa CbC CreunanHa MHBECTULUMOHHA Len, 3akoHa
3a Apy)XecTBaTa CbC cneuMasnHa MHBECTULUMOHHA Len 1 Apy)ecTBaTa 3a cekroputmusaumsa”;

6) B 1. 10 gymuTe ,Mnun 3aKoHa 3a Apy)XecTBaTa CbC CrneumanHa MHBECTMUMOHHa uen"
Ce 3aMeHAT C ,0TMEeHEHUs 3aKOH 3a [pYy>XecTBaTa CbC CreumasnHa MHBECTULIMOHHA Len unu
3aKkoHa 3a [Apy)XecTBaTa CbC CrneuuanHa WHBECTUUMOHHA LUen W Apy)XecTBaTa 3a
cektopuTnsaumns”.

3. Bun. 196 T. 7 ce n3MeHs Taka:

/. Dpy)XecTBaTa CbC CneumanHa MWHBECTUMUMOHHA Uen U Apy)XecTBaTa 3a
CeKlopuUTM3aumMs no 3akoHa 3a JpyXecTBaTa CbC CrneunasnHa MHBECTMLMOHHA Uen U
Apy>XecTBaTa 3a cekloputusaums;".

4. B un. 231:

d) [ocerawHusaT TekcT crtasa an. 1 u B Hea gymute ,4n. 50 - 56 ot [denervpaH
pernameHT (EC) N2 231/2013" ce 3aMeHsT ¢ ,PernameHT (EC) 2017/2402";

6) cb3pasa ce an. 2:

»(2) Korato nuue, ynpasnsiBawo anTtepHaTMBHU WHBECTUUMOHHM OHAOBE, WMMA
CeKlopuTM3Mpalla no3vuMs U CeKopuTU3auusiTa Beye He OTroBapsl Ha W3UCKBAHUATA,
npeasuaeHn B Pernament (EC) 2017/2402, To cneaBa Aa AeWCTBa B Hall-406pusi MHTEpeC Ha
WHBECTUTOPUTE W [Jda npearnpueMe [AEWCTBMS MO NpUBEXAaAHE B CbOTBETCTBME C
N3MCKBaHUSITA Ha pernameHTa, Korato e Heobxoaumo."

5. B un. 263 pymute ,3aKkoHa 3a Apy)KecTBaTa CbC CreynanHa MHBEeCTMLMOHHA Len" ce
3aMEeHAT CbC ,3aKoHa 3a ApYXXecTBaTa CbC CrneunanHa MHBECTUUMOHHA Uen 1 ApyXecTsaTta
3a cekopuTmusaumns".

6. B un. 273, an. 1, 1. 10 cneg aymute ,un. 51" ce pobass ,4yn. 51a" u ce nocraes
3anetas u cneg aymute ,4n. 156, an. 1 n 2" ce pobassa v yun. 231, an. 2".

3aknouuTtenHu pasnopeabu kbm 3AKOH 3a uameHeHue m
AoNbJ/IHEHME HA 3aKOHa 3a AEeMHOCTTa Ha KOJIEKTUBHUTE
MHBECTULIMOHHU CXEMM U Ha APYIrU NpeanpuaTua 3a KOJIEKTUBHO
MHBeCTUpaHe
(AB, 6p. 16 ot 25.02.2022r.)

§ 38. B TpMeceueH CpoK OT BIM3aHETO B CU/IA Ha TO3M 3aKOH KomucusiTa 3a hmHaHCOB
HaA30p NpuBexaa B CbOTBETCTBME C Hero Hapeabata no un. 33, an. 1.

NMpexoaHu u 3akounTenHu pasnopeabm kom 3AKOH 3a
noKputTute obnurayumn



(4B, 6p. 25 ot 29.03.2022 ., B cuna ot 08.07.2022 . )

§ 7. B 3akoHa 3a AEMHOCTTa Ha KONEKTUBHWUTE WMHBECTULMOHHM CXEMW W Ha Apyru
npeanpusaTUa 3a KONEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 ., 6p. 42, 76 1 95 OT
2016 ., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 oT 2018 ., 6p. 83, 94 1 102 OT
2019 r., 6p. 26, 28 n 64 ot 2020 r., 6p. 12 1 21 oT 2021 r. n 6p. 16 oT 2022 r.) ce npaBaT
CNnegHUTe U3MEHEHUS N AOMbIIHEHNS:

1. B un. 45 an. 7 ce uameHs Taka:

«(7) KonekTMBHaTa WHBECTMLUMOHHA CXeMa MOXe [a WHBecTMpa A0 25 Ha CTo oT
aKTMBUTE CU B MOKPUTU obnuraummn. ObwaTta CTOMHOCT Ha MHBECTUUMMTE MO M3peyeHue
MbpPBO, HAAXBLP/ALWM OrpaHUYEHNETO NO an. 1 3a ekCno3numMn KbM eiMH EMUTEHT, HE MOXe
Aa Haaxebprid 80 Ha CTO OT aKTMBUTE Ha KONIEKTUBHATa MHBECTMLUMOHHA cxema."

2. B § 1 oT gonbnHUTENHUTE pa3nopeadu ce cb3gasa T. 41:

L41. ,NIokpuTn obnuraummn” e NoHsSTHE MO CMUCbAA Ha Y. 2 OT 3aKOHa 3a MOKpUTUTE
obnurauumn wnnu obnuraummn, emutupanHn npean 8 tonu 2022 r., v3gageHu OT KpeauTHa
NHCTUTYLMS CbC Cefarnuiie B AbpXKaBa YleHKa, KOATO NOAMNEXN Ha HaA30p C Len 3awumTa Ha
nputexartenute Ha obnuraumu, BKIOUYUTENHO HAa M3UCKBAHETO HabpaHuTe OT eMucusiTa
obnurauumn cpeactea Aa 6baaT MHBECTMPaAHW B aKTMBW, KOUTO MNpe3 uenus nepuos Ha
eMucusATa ocuUrypsieaT MoKpuTMe Ha MpeTeHuMuMTe BbB Bpb3ka C obnuvraumuTe n KOUTO B
Cflyd4all Ha HECbCTOSTENHOCT Ha EeMWUTEHTa fJa O6baaT WM3MoNn3BaHuM MPUOPUTETHO 3a
n3nnawaHe Ha 3a4b/DKEHNsITa KbM NpuTexaTtenure Ha obnuraumn.”

MpexoaHu u 3aknounTenHu pasnopeabm kbm 3AKOH 3a
M3MEeHeHMUe U AonbJ/IHeHUe Ha 3aKOoHa 3a na3sapuTe Ha
(bMHaAHCOBU MHCTPYMEHTH
(AB, 6p. 25 ot 29.03.2022 ., B cuna ot 29.03.2022r.)

§ 82. B 3akoHa 3a AeNHOCTTa Ha KOMEKTUBHUTE MHBECTUMLMOHHM CXEMWM W Ha ApYru
npeanpuaTs 3a KONEKTUBHO WHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 o1 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 1 95 OT
2016 ., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 ., 6p. 83, 94 1 102 OT
2019 r., 6p. 26, 28 1 64 ot 2020 r., 6p. 12 1 21 oT 2021 r. n 6p. 16 ot 2022 r.) ce nNpasBsaT
CNeaHUTe U3MEHEHUS! N AOMbIIHEHUS:

1. B un. 90:

a) B an. 1 n3peyeHue BTOPO Ce U3MeHS TakKa: ,HayanHuaTt kanutan Ha ynpasnssawmre
ApYy>XecTBa € B CbOTBETCTBME C 4n. 9, naparpad 1, noarouka ,i", npeanoxeHve nbpBo OT
PernameHT (EC) 2019/2033 Ha EBponeickusa napnaMeHT u Ha CbBeTa oT 27 HoemBpu 2019
rogMHa OTHOCHO MpyAeHUManHUTE M3UCKBAHUSA 3@ WHBECTULMOHHUTE MOCpeaHuuM U 3a
n3meHeHne Ha pernamenTn (EC) N2 1093/2010, (EC) N2 575/2013, (EC) N2 600/2014 n (EC)
N2 806/2014 (OB, L 314/1 ot 5 pekemepu 2019 r.), Hapu4yaH no-HaTaTbK ,PernameHTt (EC)
2019/2033", n ce CbCTOM OT €AMH WK MOBEYE OT EfIEMEHTUTE, MOCOYEHM B uml. 26,
naparpad 1, 6yksu ,a" - ,a" ot PernameHT (EC) N2 575/2013 Ha EBponeickua napnameHT u
Ha CbBeTa OT 26 toHM 2013 r. OTHOCHO npyAeHUMANHUTE M3UCKBaHUS 3a KpeauTHUTEe
WMHCTUTYLUMN M 3a u3MeHeHue Ha PernameHT (EC) N2 648/2012 (OB, L 176/1 ot 27 toHn 2013
r.), Hapu4aH no-HaTtaTbk ,PernamenT (EC) N2 575/2013".";

6) B an. 2 B nspeyeHune BTOpo aymute ,un. 4, naparpad 1, 1. 118 ot PernamenTt (EC)
Ne 575/2013" ce 3aMeHaT c ,u4n. 9, naparpad 1, nogrtouka ,i" or PernameHT (EC)
2019/2033", B u3peyeHne Tpeto aymute ,PernameHt (EC) N2 575/2013" ce 3aMeHAT C
»PernameHt (EC) 2019/2033", a B n3peyeHme 4eTBbPTO cneg aymute ,un. 26 oT PernameHt
(EC) N2 575/2013" ce nobass ,BbB Bpb3Kka C 4. 9 ot PernameHT (EC) 2019/2033";

B) B an. 6 gymuTe ,eAQHa Y4eTBbPT OT MOCTOSIHHMTE My O6LWM pa3xoau 3a npeaxoaHaTta
(PnHaHcoBa roamHa" ce 3aMeHsT CbC ,CymaTa, M3uckBaHa B un. 13 oT Pernament (EC)
2019/2033";



r)Ban. 9 aymute ,no an. 6" ce 3aMeHsIT CbC ,,3a Lenute Ha an. 6";

4) B an. 11 cneg aymute ,un. 26 ot PernameHt (EC) N2 575/2013" ce pobass ,BbB
Bpb3ka C 4. 9 ot Pernament (EC) 2019/2033".

2. Bun. 197, an. 7 gymute 1 UHBECTULMOHHUTE nocpeaHnumn” ce 3annyasar.

3. Bun. 199:

d) B an. 2, n3peyeHne BTOpPO Cnea AyMuTE ,Kanutan rno m3peyeHne nbpeo" ce aobass
»€ B CbOTBETCTBME C Yn. 9, naparpad 1, noatouka ,i", npeanoxeHne NbpBo OT PernameHT
(EC) 2019/2033 n";

6) B an. 6, u3peyeHne nbpBo aymute ,an. 1 - 5" ce 3ameHaT ¢ ,an. 1, 2 un 3", a B
n3peyeHve BTOpo aAymute 4. 4, naparpad 1, 7. 118 ot PernameHT (EC) N2 575/2013" ce
3aMeHST ¢ 4. 9, naparpad 1, noarouka ,i" ot PernamenT (EC) 2019/2033";

B) anvHes 7 ce U3MeHs Taka:

»(7) He3aBncMMO OT M3UCKBAHETO Ha an. 6 COBCTBEHUAT KanuTan Ha NMUETO, KOeTO
ynpaBnsiBa anTepHaTMBHUM WMHBECTULMOHHM oHAoBe, TpsibBa Mo BCAKO BpeMe aa 6bae B
pa3mep, He NOo-ManbK OT CyMaTa, u3nckeaHa B un. 13 ot PernamenT (EC) 2019/2033."

4. B un. 214:

d) cb3aasa ce HoBa an. 5:

»(5) Korato 3asButen no an. 1 e akuMOHEPHO APYXKECTBO, TO MOXe Aa € CaMOo C
6e3Hann4HM akuun.";

6) pocerawHarta an. 5 craea an. 6.



