XOJIUHI “CBETA COPUA” AQd

JOKYMEHT 3A ITPEJJIATAHUTE HEHHU KHUXKA
YACT III OT NPOCHEKT 3A I'bPBUYHO INYBJIWYHO NPEJJIATAHE
HA 5000 000 (ITET MUJIMOHA) BPOSI AKLIUA
OT YBEJIMYEHUETO HA KAIIUTAJIA
ISIN BG1100008983

MHBECTUIIMOHEH NOCPEJHUK: ABB UuBectuunu EOOJ,
rp. Bapna, ya. Llap Acen I-Bu Ne20

IIpu 3anucBaHe B IIpu 3anucBaHe B
MaKCHUMAJICH pa3Mep MUHHUMAJICH pa3Mep
3a emHa O6mmo (B 3a emHa O6mmo(B
RINIGE JB.) aKuus JB.)
EMucronHa cToMHOCT 3.60 18 000 000 3.60 9 000 000
HomuHanHa cToiHOCT 1.00 5 000 000 1.00 2 500 000
Br3narpaxxaeHue Ha HHBECTUIIMOHHUS 0.01 25 000 0.01 25000
OO01110 pPa3x0Ix IO MYOJIMYHOTO IpeIaraHe 0.01 32 737 0.01 32712
HeTHy npuxoau oT NyOJIMYHOTO IIpejIaraHe 3.59 17 967 263 3.59 8 967 288

CPOK HA ITYBJIMYHOTO NNPEJJIAI'AHE:

a) Havanna nata 3a npexBBpIISHE HA MTpaBa M 3allMCBaHe Ha aKI[MM (HaJaHATa J1aTa ChBIaja C JAarara,
OT KOSITO 3aIl04Ba Mpe/JIaraHeTo Ha [paBaTa) € BTOPHUAT PabOTeH JIeH, CIeABall] U3THYaHeTo Ha 7 (celeM) JTHU
OT JIaTaTa Ha IyOJUKaIus Ha ChOOIIEHNETO 3a MyOIMIHOTO Tipe yiarane no wi.92a ot 3I1I1L] B equn nieHTpaneH
©KEIHEBHUK — B. ,,CTaHIapT”’, ¥ MyOJUKYBaHETO My Ha MHTEPHET CTPAaHULIUTE HA EMUTEHTA U HHBECTULIHOHHUS
nocpeqHuK. B ciryuaii 4e qatute Ha myOnuMKyBaHe Ha ChOOLICHUETO B MOCOYCHHSI ICHTPAJICH KEAHEBHUK 1 Ha
WHTEPHET CTpaHMLUTE Ha EMUTEHTa M WMHBECTHLHOHHMS NOCPEJHHK HE CbHBIIAJAT, 3a HadyajHa Jara Ha
myOJIMYHOTO MpeJylaraHe ce CYuTa Hal-KbCHAaTa MEXAY Te3u Aatu. [lataTa, Ha KOSATO Hal-paHO Morar Ja ce
3anyuiaT akluy OT HACTOSIIaTa eMHCHs, € Hadajlo Ha MOIHICKaTa.

0) KpaeH CpOK 3a MPEeXBBPJIIHE Ha MpaBa: TbPBHUAT pabOTEeH JeH, ClielBall U3THYaHeTo Ha 14 1Hy,
CUMTAHO OT JIeHs, IPEJICTABISIBALL HaYallHa JaTa 3a IPEXBbPIISHE Ha MPaBa;

B) KpacH CPOK 3a 3allMCBaHE Ha aKI[UK: IbPBHsI paOOTEH JIeH, ceIBalll H3TUYaHeTo Ha 15 paboTHU AHH,
CUMTAHO OT KpaliHaTa JjaTa 3a IpexXBbPJIsSHE Ha Ipasa 1o T. ,,0”.

IIpocnexmvm cvovpoica yanama ungopmayus 3a Xonouwe ,,Ceema Cous” AJ], neobxoouma 3a e3emane Ha
peulenue 3a uHgecmupare @ emumuparnume om Jpyscecmeomo axyuu, GKIOUUMENTHO OCHOBHUME PUCKO8E,
cévp3anu ¢ Jlpyscecmeomo u mecogama oOelinocm. B ummepec na uneecmumopume e oa ce 3anO3HAAM
BHUMAMENHO ¢ 6cuuKu yacmu Ha Ilpocnekma, 6KuouUmenHo mosu Joxymenm 3a npeonraeanume yYenHu KHUNCa
u ¢ Pecucmpayuonnusa ooxymenm na [pyscecmeomo, npedu 0a 63emMam uH8eCMUYUOHHO peuleHue.
Komucusra 3a punancos Hag3op e norsbpauiia [Ipocnekra 3a npeaiarannTe HeHHU KHUKA, BKIIOYBAII
To3u JIOKyMEHT 3a MpelJiaraHuTe EHHN KHUKa, Pe3iome u PerucTpanuoHed 10KyMeHT Ha JIpyKecTBOTO
¢ peurenne Ne ... - ... or 2018r., koeTo He e MpenopbKa 3a HHBECTHPAHe B MpelJaraHuTe AKIMMH.
Komucusita 3a puHaHCOB HA/130pP HE HOCH OTTOBOPHOCT 32 BEPHOCTTA M IBJIHOTATA HA ChABbPKAILMTE Ce
B JlokyMeHTa TaHHU.

Ynenogeme na Cveema na Jupexmopume na Xoaoune ,, Ceema Cous” A/l omeosapsim conuoapro 3a gpedume,
NPUYUHEHU OM HeBepHU, 3a01yHc0asauyu Ui Henvinu 0anHy 8 [JoKymeHma 3a npedaazanume YeHHU KHUICA.
Cvcmagumenume Ha 200uwinus uHaAnCco8 omuem Ha J[pysicecmeomo omeo8apsam cOoauOapHo ¢ TUYama no
NpeoxoOHOmMO uspeuenue 3a 8peou, NPUUUHEHU Om He8epHU, 3a0ayrHcOasawu Ul HENbIHU OAHHU 6b8
@unancoeume omuemu Ha [pysrcecmeomo, a pecUuCmMpuparusm ooumop — 3d @peoume, NPUYUHEHU Om
ooumupanume om He2o QUHAHCOBU OMUEm.

20 roum 2018 r.
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XOJIIUHT CBETA CO®US AL

HUHBECTUTOPUTE MOT'AT JA HOJYYAT U JJA CE 3AIIO3HAMAT C ITPOCHEKTA, KAKTO U JJA
MHOJYYAT JOITBJHUTEJHA HHO®OPMAILUA ITO HEI'O B O®PUCHUTE HA:

HNHBECTUTOPUTE MOT' AT JA ITOJIYUAT U JA CE 3AIIO3HAMAT C ITIPOCIIEKTA,
KAKTO U JA HOJYYAT JOI'BJHUTEJIHA NTHOOPMAIMSA 11O HEI'O B O®UCHUTE HA:

= EMMUWTEHTA

XOJIIMHI' CBETA CO®USA AL

Xoaaunr ,,Cera Codusn” A/l

rp. Codus, Paiton Buroma

Oymn. “bpats bekcron™ Ne 40

Baneca Kpamxsan

Tein.: (+359 88) 8618 102 , ot 9.30 1017.00
e-mail: sveta-sofia@abv.bg

= HMHBECTHUIHUOHEH NOCPEJHUK

»ABB UuBectunmun” EOO/

rp. Bapna, yn. [{ap Acen [-u” 20

ten. (+359 52) 601 594, ot 9.00 — 17.00
E-mail: draganov@abvinvest.eu

IIpocnekmvm 3a nybauuno npeonazane Ha o06uxkHogenu axkyuu Ha Xonouwe ,, Ceema
Cogua’A ce cvcmou om 3 ookymenma: (Hacm [) Peztome Ha npocnexma, (HYacm II)
Pecucmpayuonen ooxymenm u (Hacm 1) Jokymenm 3a npeoracanume yennu kHudica.

Pecucmpayuonnuam  doxymenm

Cb()bpwca cvujecmeeHama  3d 683emMaHemo Ha

UHBECUYUOHHO peuleHue ungopmayus 3a Jpysxcecmeomo, a Jlokymenmvm 3a npeoiazanume
YeHHU KHUMCA - UHGOopMayus 3a nyOIUdHO Npeoiazanume 0OUKHOBEHU AKYUU.

NuBecTupaHeTo B mpeaiaraHurte OOMKHOBEHH AKIHMH € CBBP3aHO C OIpelesieHH
nuckoBe. Bik. 1.4 ,,Puckosu paxkropu” or PerucrpaniMoHHus J0KYMEHT, KAKTO U T. 2 ,,PuckoBun
2 9 2
daxTopu” ot JlokymenTa 3a npeajiaranuTe HeHHU KHUMKA.

HN3MNOJI3BAHU CBbKPALLIEHUA:
3[13®U — 3akoH 3a npuiiaraHe Ha MEPKUTE Cpelly NMa3apHUTE 3J0yNnoTpedu ¢ GUHAHCOBH MHCTPYMEHTH

“Emutentst” wim “JlpyxectBoto” — Xonauar ,,Ceera Codus™ A/l

“b®B” unu “bopcara” — “bearapcka gponnosa 6opca” AJl

3K — 3akoH 32 MyOJIMYHOTO Tpe/IaraHe Ha IIeHHN KHHUXa

“K®H” nmm “Kommucusta” — Komucns 3a hrHAHCOB HAA30D

311U — 3akoH 3a nazapure Ha GUHAHCOBU MHCTPYMEHTH

OCA — O6m1o cr0paHue Ha aKIIMOHEPUTE

“LIA” — “Llentpanen aenozurap” AJl

CJI — CeBer Ha TupEKTOpHUTE
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YACT III - IOKYMEHT 3A IIPEJJIATAHUTE HEHHHW KHNXA XOJIIMHI' CBETA CODUS Al

CbABPXKAHHUE

1. OTTOBOPHI JIMILAL. ...ttt ettt st e st e et e seeesane e s e e e sbeesrnesaneeeneeennnesanens 5
1.1 JInna, oTroBapsimy 3a HHGOPMANMATA, 1a/IeHA B JOKYMEHTA 32 NPEAJIAraHuTe HEHHH KHUKA. ocvveeerersnneens 5
1.2. Jekapanus, oT Te3u KOUTO OTTOBAPAT 32 JOKYMEHTA 32 NPEATAraHUTE HEHHH KHHKA. .oovcverericssnneressaneens 5
2. PUCKOBHU @AKTOPH. ...ttt sttt et sane s ne e e eeenneesaneas
2.1. PuckoBu gakTopu XxapakTepHH 3a aKIIMUTe NpeaMeT HA My0JINYHOTO NpPeIaraHe. .......

2.2. PuckoBn ¢akTopy, BKJIIOYEHH B PETHCTPALMOHHUS JOKYMEHT. woovcrrureriissnnerssssnnerssssnsesssssnsesesssnesssssssessssansens 9
3. CBHIECTBEHA UH®@®OPMAIHSL. .........ooooiiiiiiteeeetee et 9
3.1 JleKIapanust 32 000POTHHSA KAIIMTAIL c.c.ueersueersseersssersssessssressssessssessssessssssssssessssssessesessesssssessssessssesessesesssssssnesss 9
3.2. KanuTanu3anus H 3aUTBIKHSATIOCT . coiciereriessereresssneesesssnessssssnesesssnessessssesssssssesesssstesessssesssssssesessanessssssnesesssnsene 10
3.3. YuacTtue Ha pU3MYECKH M IOPUAMYECKH JTULIA B eMUCHATA/TIPEATATAHETO. cocvereeressnnerssssneeressanenssssnnesesssneene 10
3.4. O00CHOBKA HA IPeIJATAHETO M U3MOJI3BAHE HA MOCTBIVICHHATA. cuvvverrerunneresssnneresssneesesssnensesssnessssssnesessaneene 11
4. HUHO®OPMALMUA OTHOCHO INPEJJJIATAHUTE HEHHU KHUXA. .............ccocevenenne 12
4.1. Bua ¥ KJIaC HA NPEIJIATAHUTE AKIIHM. ...uuveeeennsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnns 12
4.2. 3aK0HOIATEICTBO, CHIVIACHO KOETO €A U3IAEHN HEHHUTE KHUKA. oovvrsssssssssssssssssssssssssssssssssssssssssssssssssssssss 12
4.3. Nupukanus 1anu NeHHUTe KHUKa ca BbB (opMaTa Ha NMOMMEHHHU LIEHHH KHMKA WJIM BbB (hopMaTa Ha
LeHHHU KHMKA HA NPUHOCUTE M A1 HeHHUTe KHMKA ca B HaIu4Ha (cepruduunpana) gopma win B 6e3HATUYHA
¢opma. 13

4.4, BayTa Ha eMUCHATA HEHHI KHEIKA. ..uueiiissssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnns 13
4.5. Onucanne HAa MPaBaTa, OTHACAIIH ce 10 NEHHUTE KHUKA, BKJIIOYHTEIHO BCAKAKBH OTPAHHYEHHS HA Te3H
NpaBa 1 NpoueIypa N0 YHPAKHABAHETO HA TE3M MPABA..ccciiirereiesssnerresssnerssssntesesssnessesssnesssssssesessansssesssnesssssssesssssnsene 13
4.6. PemieHust 4 NOTBbPKACHUS, CBBP3aHU € U31ABAHETO HA LHCHHUTE KHUMKA. cooovsnnnreeersissssssnnneeesssssssssssnasessans 16
4.7. OuakBaHa 1aTa Ha NMy0JMYHOTO NMpeJaraHe M aTa HA perucTPUPaHe HA eMUCHSATA HeHHH KHIXKA. ....... 17
4.38. Onucanue HA BCIKAKBH OTPAHUYEHHS BbPXY CBOOOAHATA MPEXBBPIAAEMOCT HA AKIHHUTE. ..evererrnneeressaneene 17
4.9. Nupukanus 3a HAJIMYMETO HA HAKAKBM NPeNTOKeHHS 32 3aAbJKHTEJHO NOrJbIIaHe/BJMBAHE H/WIU
NMPaBUJIa 32 MPUHYIUTETHO H3KYMYBaHe HJIM PAa3MpPoAaK0a M0 OTHOMIEHNE HA HEHHATE KHIKA. ..ovvveeersessneessssanenss 18

4.10. HNuaukanus 3a oTHpaBeHN THProBU MPeIJIOKEHUS] OT TPETH JHMIA OTHOCHO akmuuTe Ha EmMuTeHTa 32

MPEAXOJHATA H TEKYIIATA TOMMHA. ceversarrssesssnissnissesssesssnisssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssns 19
411, JIAHDUYHO OOJTATAHE. ...uuuuuerssrsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss 19
5. YCJIOBUS HA TIPEJJIAT AHETO.......cc.oiiiieeceeecee ettt ettt et s e s e s enee e 25
5.1. YcioBusi, CTaTHCTHYECKH AAaHHM 32 NpelaraHeTro, O4YakBaH rpaQukK W AeiicTBHS, W3HCKBaHM 3a
KAHTUAATCTBAHE 32 TIPEIIIATAHETO. ceruveereseeressresssressssessssessssresssressssesossessssssssssessssesossesessessssssssssessssesessssssasessanessssesenses 25
5.2. IInan 3a niIacupaHe U Pa3sNpPeIeICHHE HA AKIMHITE. ..cccviirsererisssneesessnnenssssnsesssssnesssssssessssssasssssssesssssnsessssanses 36
5.3. LICHOOOPABYBAHE. ...cceviniiiiiiiiiiiiiiiiiiiiieiic e e s s e e s s e s s s e e s s s e s s s s e s bR b e e s s s s e s b s s e e s s n b e ea b anae s ssnnanas 37
5.4. TITACHPAHE M IHOCMAHE. ..oeeiiuniiiiianeeiiinieiiisnteiessneessssssesessssseissssnesssssntesesssnsessssssesssssnsesssssssesesssseessssnsessssansens 39

6. TIPUEMAHE HA HEHHUTE KHUXA 3A THbPI'OBUS HA PET'YJIMPAH ITA3AP.... 40

6.1. IHocouBaHe HA peryJIMpaHus Na3ap, Ha KOWTO eMUTEHTHT Bb3HAMePSIBA 1a NO/Aa/le 3asiBJIeHUe 32 IpMeMaHe
HA EMUCHSITA 32 THPTOBH M. cuuuuiiieeeereessiiesseeerssssssisssstessssssssessstssssssssssssstessssssssssssttssssssssssssstesssssssssssstesssssssssssssesssssssssss 40
6.2. Beuyky peryJMpaHy na3apy Wi PaBHOCTOWHHU Ma3apu, HA KOUTO, JOKOJKOTO € U3BECTHO HA eMUTEHTA,

IHEHHH KHHUKA 0T ChbIIHUA KJIAaC HA HEHHUTE KHHKA, KOUTO 1I¢e 6'I>IlaT npeajgaranv WM 10IMyCHATH 10 TbProBus, Be4e
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CA IOTIYCHATH 10 THPTOBHS. c.uueereeeenaessseserreesssssssssssseesssssssssssssessssssssssssssssssssssssssstesssssssssssstesssssssssssstesssssssssssssessssssssssss 40
6.3. Nudopmauus 3a aApyra ny0JM4YHA WM YACTHA NMOANMCKA 32 HEHHM KHMKA OT ChIIMS MJIM OT APYr KJac,
KOSITO C¢ OPraHM3Mpa ¢JHOBPEMEHHO C M3JaBAHETO HA AKIUHTE, 32 KOMTO IIe ce HCKA NMpHeMaHe Ha peryJjupaH
na3zap. 41

6.4. NHBeCTHLMOHHM NOCPEHMIIH, KOUTO MOEMAT 3aAbJLKEHUs 1a OCUTYPABAT JHMKBHIHOCT Ype3 KOTUPOBKHU
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1. OTI'OBOPHMU JIMIIA.

1.1. Jluna, otroBapsu 3a mHpopMmanusaTa, AajJeHa B JOKYMEHTa 3a MpeajiaraHuTe
LICHHU KHUXA.

M30bJIHATETHUAT TUPEKTOp Ha eMuTeHTa XoaauHr ,,Ceera Codus™ A/l
. Banrea PymenoB SIHkoB — M3IIbJIHUTENEH TUPEKTOD;
VYnpasurenute Ha U1 ,,AbB NuBectunuu‘ EOO/;

. Jlparan AHresioB JIparanos - YnpaBuredn,

. Kamen /IumoB /lumoB - YpaBuredn,;

C noamucuTe CU Ha IMOCJEIHATA CTPAHUIA HA HACTOSAIIMS JOKYMEHT TOPEIOCOYCHUTE JIMIA
JICKJIapUpaT, de:

- IIpHU U3roTBAHCTO HA TO3W NOKYMCHT Ca ITOJIOKHIIN HGOGXOI{I/IMaTa I'prixa 3a HETOBOTO
CbOTBCTCTBUEC C H3MCKBAHMUATA HA 3aKOHA,

- ca TOJIOKUITM BCHUKH Pa3yMHU TPHKH JIa C€ YBEPAT, ye MHPOPMALUATA, ChAbPIKaIa ce
B JIOKYMEHTa 3a PETUCTpAIUs, JTOKOJIKOTO UM € M3BECTHO, OTroBapsi Ha (paKTUTE W HE CHIBbpPKA
IIPOITYCK, KOWTO € BEPOATHO J1a 3aCETHE HEMHUSA CMUCHIL.

1.2. ﬂeKJ’IapaHI/IH, OT TC3U KOUTO OTroBapsAT 3a NOKYMCHTA 3a NPCIAJIAraHHUTC LCHHU
KHHXKA.

C noanucure cu Bupxy Jekmapauusara mno 4i. 81, an. 5, BbB Bpb3ka ¢ wil. 81, an. 3 ot 3akoHa
3a MyOJIMYHOTO Npesiarane Ha NeHHU KHuxKa ([lpunoocenue Nel kvm [Ipocnekma) cneHNTE IUILA:

1.2.1.Ynenosere Ha ChBeTa Ha qupekTopute Ha XoiauHr ,,Ceera Codus” A/l

e T'eopru XpucroB Komuros — IIpeacenaren Ha ChBeTa Ha JUPEKTOPUTE;
e Banren Pymenon SInkoB - Unen Ha CbBeTa Ha IUPEKTOPUTE U U3IBIHUTENIEH TUPEKTOP;

e Bajentun CrosinoB Beprues - Unen na CbBeTa Ha TUPEKTOPUTE;

1.2.2.CpcraButenure Ha puHAaHCOBUTE OTUeTH Ha XoiauHr ,,Ceeta Codpus™ A/l

e ,Kpoy bearapus Aasaiizspun” EOO/I (npeaxogno Haumenosanue Ec E¢ bbarapus),
Brucano B TweproBckus peructbp ¢ EMK 203636112 u u cemanuiie U agpec Ha ympaBieHHE TP.
Codus, yin. ,,6-Tu cenremBpu” Ne55, npezacrasisBaHo oT ynpasurens ['tonsit Miomion Paxman — B
Ka4ecTBOTO cU Ha juue 1o wi. 17, an. 1 oT 3akoHa 3a CYETOBOJCTBOTO, OTIOBaps COJMIAPHO C
NPEIXOJHUTE JIMLA 3a Bpelu, MPUYUHEHH OT HEBEpHH, 3a0IyXJaBallld WM HENbJIHM JaHHU B
TOJMIIHUTE KOHCONMAMpaHU (uHAHCOBH oTueTH Ha J[IpyxkectBoro 3a 2017 r. M MEXIUHHUA
KOHconuaupaH gunancoB otyet kbM 31.03.2018 .

5]
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e Maprapura Huko/sioBa B KauecTBOTO CHM Ha juue mo wi. 17, an. 1 or 3akoHa 3a
CUYETOBOJICTBOTO, OTTOBapsl COJMIAPHO C MPEIXOJHUTE JIMLA 3a BPEOH, MPUYMHEHU OT HEBEPHU,
3a0Ty’K/1aBallly WK HEeIbJIHH JaHHU B KOHCONMUIUpaHusa GpuHancoB oTueT Ha JlpyxkecTBoTO 32 2016
T.

e Monuka Credanona IlerpoBa B kauecTBOTO cH Ha jule o wi. 17, ain. 1 ot 3akoHa 3a
CYETOBOJICTBOTO, OTTOBAapsl COJMJIAPHO C IMPEIXOJHUTE JIMLA 34 BPEAH, NPUYMHEHU OT HEBEPHH,
3a0y’KJaBally WK HEIbJIHH JJaHHU B KOHCOMUAMpPaHus (uHaHCcOB oT4eT Ha JpyxecTBoTo 32 2015
T.

1.2.3.OquTopbT, TPOBEPUIT M 3aBEPHUJI TOJMIIHUTE (UHAHCOBH OTYETH Ha XOJauHT ,,CBera
Codus™ AJl 3a mepuoga 2015 . - 2017 r.:

e llpennpustue Ha peructpupan ogutop ,Ilpaiim Onput* EOO/l, upe3 perucrpupanus
onutop Januena KnnueBa I'puroposa, ¢ nuroma Ne 0650 ¢ agpec rp. Codus, 6yn. Bacui JleBcku
Ne 63, otroBaps conupapHO 3a BpeIWTE, IPUUUHEHH OT OAMTUPAHUTE OT HEro KOHCOJUIUpPAHU
¢unancosu otuetu Ha [pyxectBoro 3a 2016 r. u 2017 r.

. [Ipennpusitue Ha peructpupan ogutop ,,Ec Ep Omut* EOO/I, upe3 perucrpupanusi 0IuTop
I'eopru HukonoB Kasosinos, ¢ qumuioma Ne 0721 ¢ aapec rp. Codust, yn. 6-tu CenremBpu Ne 55,
OTroBapsi COMMIAPHO 3a BPSIUTE, IPUIMHEHN OT OMUTHPAHUSAT OT HEro KOHCOMUIUpPaH (PUHAHCOB OTYET
Ha [{pyxectBoTo 3a 2015 1.

JAEKJIAPUPAT, ye:

Ca IOJIOXKWJIN BCHUYKU PA3YMHHU I'pHKHU [1a CC YBCPAIT, UC I/IH(I)OpMaLII/ISITa, CbAbpIKallla CC B
AOKYMCHTA 34 MpCAjIaraHuTe HCHHU KHUKA, JJOKOJIKOTO UM € U3BECTHO, OTIOBaps HaA (I)aKTI/ITC Hn HC
CbAbpiKa MPOITYCK, KOHTO € BCPOATHO [1a 3aCCTHE HEHMHHUS CMUCBHIL.

2. PHUCKOBHU ®AKTOPHN.

Husecmupanemo 6 axyuume ua Jpysxcecmsomo e c8bp3aHo ¢ onpedeieHd cmenes Ha PUuck.
Tlomenyuannume ungecmumopu mpsao6a GHUMAMENHO O NPOYemam U OCMUCTAM NpedcmaseHama
no-0071y UHGOPpMAYUsL 3a OCHOBHUME PUCKOBE, XAPAKMEPHU 3a Npediazanume aKyuu, CbObpHCaAUld ce
6 Hacmoswusi JJokymenm 3a npeoiacaHume YeHHU KHUdMCA, KAKMO U Ysaiama uxpopmayus 6
IIpocnexma (sxntouumenno Puckosume gpaxmopu npeocmasenu 6 Pecucmpayuonnusi OOKymMeHm),
npeou 0a 8zemam peuierue 0a npuooOUsIM aKyuu, emumupanu om Jpysxcecmeomo.

2.1. PuckoBM (akTopu XapaKTepHU 3a aKIIMUTE MPEAMET Ha MyOJUYHOTO MpeJiaraHe.

OcCHOBHHTE PUCKOBE, XapaKTEPHU P NHBECTUPAHETO B AKIUH Ca:
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2.1.1.1leHOBH pHUCK.

[TazapHaTa CTOMHOCT Ha aKLMUTE ce ompezesis Ha 0azara Ha ThbPCEHETO U IpelajaraHeTo M
[IeHaTa Ha aKIMUTe MOXE Ja HapacTBa WJIM Ja HaMajsiBa. Te3u "kojeOaHus Ha IeHHUTE", Morar
Ja JoBelaT 10 TOBa [JaJieHa IIeHHa KHWra Ja CTpyBa B JaJe€H MOMEHT MHOTO IO-MajKo,
OTKOJIKOTO B MPEIXO0JeH MOMEHT. Ta3u JuHaMHKa Ha LIEHUTE € 0COOEHO XapaKTepHa 3a ras3apa Ha
OOMKHOBEHHU aKIMH, YUUTO OOPCOBH IIEHH MOraT a 0bJaT MpeAMET Ha Pe3KH KoJieOaHusl B OTTOBOP
Ha IMyOJIMYHO omoBecTeHaTa nH(opMmanus 3a puHaHCOBUTE pe3yntatu Ha XoaauHr ,,Ceera Codus”
A]Jl, npoMeHH B 3aKOHOJATEIICTBOTO WIIM JPYTHU ChIIECTBEHU ChOUTHA. [Ipy:KecTBOTO HE OM MOTJIO U
HE rapaHTupa, 4e lieHaTa Ha IpejlaraHuTe OT Hero OOMKHOBEHHU aKIUU I1I€ Ce MOBUIIH BbB BPEMETO.

2.1.2.JIuKBUIEH PHCK.

JIMKBUTHUAT PUCK € CBBpP3aH C JMKBUIHOCTTA HA Ma3zapa Ha LEHHU KHUXA, KOSTO M3pa3siBa
MOTEHIIMATHAaTa Bb3MOXHOCT 32 BCEKH MHBECTUTOP 3a MOKYIKa WK MpoJak0a B KpaTKu CPOKOBE Ha
JKEJIAaHUTE OT HEro IEHHW KHW)Xa Ha BTOpUYHHS mazap. M3TouHMIIUTE HA TO3M BHUJ PHUCK MOrar Ja
ObJaT pa3nuyHU (KaKTO MalKo Mo 00eM CBOOOJAHOTHPryeMHU akIMH — T. Hap. ,,free-float”- Taka u
JUTICa HAa UHBECTUTOPCKU MHTEPEC KbM CTpaHATa U/UIM KbM KOHKPETHOTO JIPYKECTBO B YACTHOCT).
Pe3yntarbsT OT HUCKATa TUKBUIHOCT € 3aTPYJHEHUS IIPU CKIIFOUYBAHETO Ha CIENIKH C aKI[UUTE, KOETO
MOKE J1a BB3IPEISITCTBA PEATU3UPAHETO Ha KalTMTAIIOBY MeYaIOn UK U30sIrBaHeTO HA MOTCHIIMATHU
3ary0u OT cTpaHa Ha MHBECTUTOpUTE. MIHBecTUTOpUTE Clie[Ba Ja UMAT MPEIBU], Ye JTUKBUIHOCTTA
Ha b®b kaTo 110 € no-HKUCKa OT Ta3u Ha peryaupaHute nazapu B 3anaana Espona u CAILL.

2.1.3. IndnanuoHeH puck.

I/IH(I)J'IaI_II/IOHHI/IHT PHUCK € CBBbP3aH C BEPOATHOCTTA IIPU 0611_[0 INOBHUIIIaBaHC Ha HUBOTO HA ICHHUTC
B MKOHOMHKATAa Oa HaMaJIeC ITOKYIIaTCIIHATa CIIOCOOHOCT Ha MeCTHaTa BaJIyTa — JICBA. Toit Kato
AKIMUUTE Ca NCHOMHUHHUPAHU B JICBA, CBIICCTBYBA PUCK I/IH(I)J'IaI_II/IOHHI/ITe mnmponoecu na aoseaar nao
HaMaJIsIBAHC HA pcayiHaTa JOXOJHOCT Ha MHBCCTUTOPUTC. HapaCTBaHeTO Ha HH(bHaLIHHTa HaMaJIsiBa
MOKYyIIaTejHaTa CIIOCOOHOCT Ha MoJIydaBaHHUTEC OOXOAU OT aKIUHUTC (,[[I/IBI/IZLCHTI/I 1 KaIluTaJIOBH
neqan61/1). CJ'IC,Z[ BBBCXKIAHCTO HA BaJ'IYTeH 60pIL B CTpaHaTa, HUBOTO Ha I/IH(I)J'IaI_[I/IH YYBCTBUTCIIHO CC
ITOHMXXH (,Z[OpI/I npe3 MNOCICAHUTEC HAKOJIKO TOAWHU € PpETrUCTpUpaHa ne(bnaum[) U BBIIPCKU
KoJIeOaHMSTa Ha O6H_IOTO HHUBO Ha ICHUTC MPE3 TOAUHUTE, IPOTHO3ZUTEC Ca TA Ja OCTAaHC HA TaKHWBa
paBHHIIA.

I/IHBeCTHpaHCTO B IICHHU KHMXXaA CC CMsATA 3a OCHOBCH MHCTPYMCHT 3a 3aCTPaxOBAaHC CPCIIY
I/IH(I)J'IE[I_[I/IOHGH PHUCK, ThH KaTo HapaCTBAHCTO HaA 06IJ_IOTO paBHHIIC HA HEHUTC BOAU U 1O HAPACTBAHC
Ha IIa3apHaTa CTOMHOCT Ha MMPUTCIKABAHUTC OT APYKECTBOTO pPCaJIHU AKTUBHU, a OT TaM - OO
MMOBUIIIABAHE Ha HETHATa CTOMHOCT Ha AKTUBUTEC, pa3lpCaACiIiCHA Ha €IHA aKI[1.

2.1.4.Puck oT HeU3IUIANAHE HA JUBUICHT

Ha pasupCaciIAHe MOJJICIKU revajgbara Ha I{py)KCCTBOTO CIICQ oOJlaraHero u ¢ ABIIZKHUMUTC
JaHbIIN. B’preKI/I TOBA HAMA rapaHiudg, 4 I[p}/)KGCTBOTO me pa3npeacisl mapuiH JUBUICHTH Ha
AKIMUOHCPHUTE. Pemennero 3a pasnupcCaciIAHEe Ha reyajgbaTa ce npuema OT O6H_[OTO C’b6paHI/Ie Ha
AKIMUOHCPUTC Ha I[p}I)KeCTBOTO. Bb3moxkHO € 3a jgameHa roauHa I[py)KCCTBOTO I/I306H_IO Ja HC
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peanu3upa medanba, a JOpu U Ja uMa TakaBa, OOmMOTO chOpaHWEe Ha aKIMOHEPUTE MOXKE Ja HE
IpueMe pelIeHUe 3a PasnpeAesITHeTO i moa ¢popMara Ha TUBHJICHT. Becuuku ObaeIIN MUananus Ha
JTUBHUJICHTH 1€ 3aBUCAT OT MEYATOUTE ¥ mapuaHus moTok Ha XouauHr ,,Ceera Codus” AJl, kakTo u
OT pasxoauTe Ha J[pyXeCTBOTO, MHBECTUIIMOHHUTE MY IUTAHOBE M HaMEpPEHHUsATAa Ha OCHOBHHUTE
aKIIMOHEPH.

2.1.5. Puck 3a MUHOpUTAPHUTE aKIIMOHEPH

Kem JaraTa Ha HaACTOAIIMNA I[OKYMCHT HiaMa JIUIE, KOCTO IIPUTCKaBa HaJ IIOJOBHHATa OT
AKIIUUTEC Ha HPY)KCCTBOTO. Bce IMaK, aKIKOHCPHUTE C ITIO-3HAYHUM J4JI B KalldTalla, BEPOATHO LIC UMaT
BB3MOXHOCT Ja YIIPAaXHABAT IIO-T'OJIAMO BJIMAHHWEC HaJ IMOBEYCTO OIICPATHBHU U CTPATECIrHYCCKU
pE€IICHUA, U3UCKBAIH O,I[O6p€HI/I€ oT 06H_[0T0 C’B6paHI/Ie Ha aKOUOHEPHUTE, BKIIFOYUTCIHO I/I?>6I/IpaHeTO
Ha wicHoBe Ha ChbBeTa Ha AUPCKTOPUTE, OAUTOPU, OI[O6peHI/ICTO Ha 3HAaYMMMU CACJIIKHU, PCIICHHA 3a
YBCIMUCHUC Ha KallkuTala, O6paTHO N3KYIIyBAHC Ha aKIMU U T.H., KOCTO MOKC Oa AOBCAC 0
KOH(bJ'II/IKTI/I Ha HMHTCPCCUTC C MUHOPHUTAPHUTC AKIIHOHCPH. CLH_IOTO, B omi€ 1mo-rojasama CTCIICH, €
BaJIMIHO U IIpHU HpI/II[O6I/IBaHC Ha KOHTPOIJI BbPXY I[pyx(eCTBOTO NI 6’5,[[6]1_[8. CMsAHA Ha KOHTPOJIA.

2.1.6.Puck oT pa3BoJHsABaHE HA KalKTAalla

CewriacHo Ycrasa Ha HPY)KCCTBOTO HC Ca NPCABUACHU OI'paHUYCHHA OTHOCHO MAaKCHMAJIHUS
pasMEp Ha 6”[;,[[61111/[ CMHUCHUHM OT aKIHH. Hopazm Ta3u IIpHUYMHA pPasMCPBT HA YYACTUCTO Ha
AKINUOHCPUTE MOXKC Ia 6’5,[[6 HaMaJICH B PE3YyJITAT Ha HACTOAIIOTO HJIN 6’bI[eH_[O YBCIMYCHHUEC HA
KalnuTajia, ako TC HC YIIPAKHAT CBOUTC IIpaBa U HE 3allUIIAT ITPOIMMOPHUOHAICH JJ1 OT HOBUTC aKIINU.
C’LH_IO TakKka B cnyqaﬁ, Y€ BCJICACTBUC Ha 6’5,[[6]].[0 YBCIMYCHUEC HA KalluTalia, 6pO$IT Ha U3AaACHUTC
aKIIMH1 Ha I[I)Y)KGCTBOTO CC yBCJIN4YaBa € HO'6’bp3I/I TEMIIOBE OT aKTUBUTC HaA ChIIOTO, BB3MOXKHO € J1a
CC€ CTUTHE 10 HaMaJIsIBaAaHC Ha HCTHATa OaaHcoBa CTOMHOCT Ha aKIHA.

2.1.7.BanyTteH puck

BanyTHUAT puCK, KOWTO HOCAT akuuuTe Ha [[pykecTBOTO, MpOM3THYa OT TOBA, Y€ TE ca
JICHOMUHMpaHU B OBJIrapcku JieBa. IIpomsHaTa Ha BaJTyTHUS Kypc Ha JieBa CIIPsIMO Jpyra BaiyTa Ou
IIPOMEHMIIA I0XOJHOCTTA, KOSITO MHBECTUTOPUTE OYaKBaT /1a MOJIy4YaT CPABHIABANKH 5 C JOXOIHOCTTA,
KOSITO OMXa MOJy4yWJId OT UHBECTUILIS, U3pa3eHa B Ipyra BanyTra. EBeHTyanHa oOe3lieHKa Ha JieBa B
TakaBa CUTyalus O J0Bela 0 HaMaJsgBaHEe Ha J0XOAHOCTTA OT MHBECTHPAHETO B IIEHHU KHUXa Ha
HpyxectBoto. OT apyra cTpaHa, HaMaJIABaHETO Ha JOXOJHOCTTa ©OWM JIOBeJIO /0 cHaa B
MHBECTUTOPCKUS HMHTEPEC M  CHOTBETHO /IO HaMalsiBaHE Ha LEHUTE Ha  aKLUUTE.
OyHKIMOHUpallaTa NapuyHa CcHUCTeMa B CTpaHara, NPH KOATO OBJITAPCKUAT JIEB 3aKOHOBO €
(¢uKCUpaH KbM €BpOTO, MpeMaxBa 0 TrojsMa CTENEeH HaJMYUEeTO Ha BAIYTEH PHCK M O0yCiIaBs
JBUKEHME Ha JIEBA CIIPSIMO OCTAHAIMTE MEKTYHAPOIHU BAIYTH, IOJYMHEHO U3LSUI0 HA TIOBEIEHUETO
Ha ofmara eBporeiicka Bamyra. DuUKcHpaHeTO HAa Kypca Ha OBJITapCcKuUs JIEB CIPSMO €IMHHATa
eBporeiicka BalyTa oOrpaHudaBa KojeOaHHMsATa Ha OOMEHHHMTE KYpCOBE CIpPSIMO OCHOBHHTE
qy)KJIECTPAaHHU BAJTYTH B paMKHUTE Ha KOJIeOaHUATA Ha CAMUTE OCHOBHM CBETOBHHU BAIYTH CHPSMO
€BpOTO U 10 TO3U HAYMH MUHUMU3HpPA BAIyTHUSI PUCK.
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2.1.8.Puck ot IIpoMsIHA Ha PCKKUMaA HA JaHBYHO o0OiaraHe Ha HMHBCCTUIIMUTC B ICHHU KHHKA.

KbM parara Ha U3roTBsIHE Ha HACTOSIIMS JOKYMEHT KallMTaJloBaTa reJaida OT mpojaxoa Ha
aKIMM Ha TyOJMYHU JpYXKeCcTBa € HeoOyaraeMa. PHCKBT OT mMpoMsiHa Ha peXHMa Ha JaHBYHO
o0JjiaraHe ce CbCTOH BbB Bb3MOXKHOCTTA J1a ObJIC N3MEHEH IIOCOYCHHUS JAaHBYCH CTAaTyT HA IPUXOJUTE
OT IICHHU KHIKA B ITOCOKA Ha YBEJIMYaBaHE HA JaHBUYHOTO OpeMe 3a aKI[MOHEPHUTE U HaMaJIsiBaHEe Ha
TEXHUTE MeYaaou.

2.1.9.3nauurennu CIACJIIKU C aKIIMKU Ha APYKCCTBOTO, KOUTO MOKC Jia MMOBJIMAAT HA TAXHATA
[ma3apHa neHa.

AKO 3HauuTeJeH Opoi aKIMM Ce MpeIoKaT 3a Mpojaxda, OopcoBaTa II€HA Ha aKIMUTE HA
HpyxecTBoTO MOXeE /1a ce MoHMmKU. [IpogakOu Ha JONMBJIHUTEIHH aKIUH Cle/ MpeJiaraHeTO MOraT
Jla 3acerHaT HeOJIarompHATHO Ma3apHaTa IeHa Ha akiuuure. O4YakBaHETO, Y€ TaKHWBa 3HAYUTCITHH
pOoJakOM MOTAaT Jia HACTBIIAT, MOXKE J1a C€ OTpa3u HEOIArOMPHUITHO BbPXY THPrOBUATA C aKIIUUTE.
TakuBa nmponax6Ou MoraT cbIlo Ja usnpasat Xoiaausr ,,Ceera Codus” A/l nmpen 3aTpyAHEeHUE MPU
MOCIIE/IBAILIO €BEHTYAIIHO U3/JaBaHE HA HOBU aKI[UH.

2.1.10. PuckoBe cBbp3aHM ¢ OBJITAPCKHUS Ma3ap HA [ICHHW KHUXKA.

BBb3M0XHO € HHBECTUTOPHTE JIa pa3IoJiaraT ¢ mo-Majako HHGopMaIus 3a ObJrapCcKus mazap Ha
[IEHHU KHIDKA, OTKOJIKOTO € HaJIM4YHa 32 IPYKECTBa Ha APYTy Na3apy Ha [IEHHH KHIDKA. MiMa pas3nuka
B pEryJupaHeT0 M HaA30pa Ha OBJIrapckus Mazap Ha IEHHU KHIDKA, M B JCHCTBUSATA Ha
WHBECTUTOPHUTE, OpOKEpUTE U JIPYTHTE Ma3apHU YYacTHUIM, B CPaBHEHHE C Ma3apure B 3amajHa
Epona u CAIIl. Komucusara 3a ¢uHaHCOB Hag30p CleA 3a pa3KpHBaHETO Ha HHQOpMAIUS U
CIa3BaHETO Ha JIPYTHTe PEeryjJaTHMBHH CTaHAAPTH Ha OBJrapcKusl Mazap Ha I[IEHHH KHIXKA, 3a
CIa3BaHETO Ha 3aKOHUTE W M37aBa HapeIOW M yKa3zaHUs 3a 33JbDKCHUSATAa OTHOCHO pa3KpHBaHE Ha
uH(pOpMaIlvs, ThProBUATA C I[EHHU KHUXKA MPU HAIUYUETO Ha BBTpelIHa WHopMaius U APYrd
BBIIPOCHU. Bce mak € Bb3MOXKHO J]a UMa MO-MajKo MyOJTUYHO AOCThITHA WH(pOpMAIIUs 32 ObITapCKUTE
JIpY’KeCTBa, OTKOJIKOTO OOWKHOBEHO C€ MpPENOCTaBsl HAa pPAa3MOJIOKEHWE Ha HMHBECTUTOPUTE OT
nyOIMYHUTE JAPYKECTBA Ha JAPYTUTE Ma3apHu Ha IEHHU KHIKA, KOETO MOXeE JIa ce OTpa3H Ha IieHaTa
Ha AKIIUHTE.

2.2. PuckoBm (akTopu, BKIIOUEHU B PETUCTPAIIMOHHUS JOKYMEHT.

CrnenuduuHUTe PUCKOBE, CBBP3aHU C OCHOBHATA JEMHOCT Ha APYKECTBOTO, KAKTO M OOIINUTE
pPHCKOBE, KOUTO MOTaT Jla MMaT OTpaK€HHE BBPXY AEHHOCTTa My, ca MOJPOOHO OMHCAHU 6 M.4.
,, Puckosu gpakmopu” o1 PeructpalilnoOHHUS TOKYMEHT.

3. CBIIECTBEHA UH®OPMAILIUS.

3.1. Jexmnaparus 3a 000pOTHHS KaluTall.

C moanuca cu Ha mocienHaTa cTpaHMLa Ha JIoKyMeHTa 3a Ipe/ularaHuTe LEHHM KHUXA,
Banren Pymenos fInkoB — U3nbiaautenen aupexrop Ha Xonaur ,,Cera Codus™” AJl
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JAEK/IAPUPA, ue:

[0 HEroOBO MHEHHE, Y€ KbM JaraTa Ha M3rOTBSHE Ha MPOCIEKTa, OOOPOTHUSAT KamuTall Ha
JpyXxecTBOTO € jgocTaTbueH 3a (UHAHCHpAHE HA HACTOALIUTE HYXKAM Ha JlpykecTBOTO.
EBeHTya HOTO yCHelHo 3aBbpIIBaHE Ha HACTOAIIATA MPOLeaypa M0 yBEIHMUEHUE Ha KamuTala, e
nonoOpu omie MoBede KaluTaloBaTa OCHOBa Ha J[pyXecTBOTO, BKIIFOUHUTEIHO MO OTHOILIEHUE
000pOTHUS KalUTAll.

3.2. Kanuranuzanus 1 3aUTBKHSIIIOCT.

3.2.1. 3a1TBKHATIOCT € pa3rpaHryaBaHe HAa rapaHTUpaHa, HerapaHTHpaHa, 00e3euYeHa U
HeoOe3meueHa, KOCBeHa U YCIIOBHA 33 ThKHSIIOCT.

KOHCOJII/II[I/IpaH OTYCT 3a KalluTaJIu3anusaTa U 3aJJIbXKHAJIOCTTa

31.05.2018 r. XHJL. JIB.
AKITMOHEPECH KaIuTal 4941
[IpemueH peseps 1041
Hpyru pe3epBu 373
Hepasnpenenena meganba 6 859
Cobcmeen kanuman, omuacsu ce 00 cobcmsaeHuyume Ha NPeonpUsmMuUeno-maika 13214
HexonTtponupaio yyactue 1675
OO01110 COOCTBEH KAMUTAJ 14 889
Herexymu nacusu 21 488
Tekymu macuBu 52 260
HacuBu (3aIbJEKEHHS) 73748
O01ma KanuTaIN3anusa 88 637

*Heomutupanu npeasaputeHu qanau; M3rounnk: XonauHr ,,Ceeta Copus™ AJ]

OOmms karuran Ha ['pynara (codctBeH u npusiedeH) kbM 31.05.2018 r. Bp3nm3a Ha 88 637
xwi. iB. CyMaTa Ha macuBuTe (3aabJDKeHHTA) € 73 748 xwi. siB. O0mus pa3Mep Ha 00e3IeUeHUTE ¢
pa3MYHM aKTHBH 3aabDKeHust Ha [pymara e 54 704 xun. nB. OOmus pa3mep Ha TapaHTUPAHUTE
3anbiokeHus Ha [pymara e 6 000 xwt. siB. OcraHanute 3abbkeHus Ha ctoiHocT 13 044 xw. nB. ca
Heo0e3NeYeH! U HerapaHTHUPaHU.

JpyXecTBOTO HsIMa KOCBEHU WJIM YCIOBHHU 3abJKEHUS, C U3KIIOUEHHE Ha 6 XWUIL. JIB., KOUTO
NpeJCTaBIsIBaT yIbpKaHUTE (ChbIIacHO u3uckBaHeTo Ha wi. 240, an. 1 T3) Tpu OpyTHUH
BBb3HarpakaeHus Ha wieHosete Ha C/I.

3.3. VYuactue Ha GUBHYECKU U IOPUIAYECKH JIUIIA B EMUCUATA/TIPEITIaraHeToO.

Huto egHO OT MOCOYEHUTE B T. 1 Ha TO3M JOKYMEHT JIUIA.

° HC MPUTCIKABA aKIIUN Ha EMI/ITCHTa;
° HiAMa 3HAYUTECJICH IMPAK WKW HEIIPAK HKOHOMHWYCCKHU MHTEPEC B Hpe)maraHeTo; /U
° BB3HApaAKACHUCTO MY 3aBUCHU OT YCIICXa Ha HY6J'II/I‘IHOTO npeajaraie, 3a KOC€TO €
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HU3TOTBEH TO3HU HpOCHeKT.

ChBIriiacHO CKIIFOYEHUST AOTOBOP MEXAY Jpy’KECTBOTO M yII'BIIHOMOILICHUAT WHBECTUIIMOHEH
MOCPETHUK, MOCIEAHUAT UMa TPaABO Ja MoIy4yH (puKkcupaHo Bb3HArpaxaeHue B pasmep Ha 25 000
JeBa (3a aAMUHUCTPUPAHE U PETUCTPUPAHE HA EMHUCHUSATA, BKIFOYUTEITHO U3TOTBSHE Ha BCHUKU YaCTH
Ha TPOCHEKTa M KOMYHHUKAIMA ChC CHOTBETHHTE MHCTHTYLHH, 3a€TH B IIpoleca MO IyOIMYHO
npejajaraHe Ha LEHHHM KHIDKA), KOETO HE 3aBHCH OT YCIICHIHATAa pealu3alys Ha IyOJIMYHOTO
IpejsaraHe.

Hsama KOH(l)J'II/IKT Ha UHTCPECHU 110 OTHOIICHHUEC HAa EMUCHUATA WU ITPEATIAraHneTo.

3.4, O00CHOBKa Ha MpeJIaraHeToO U U3MOJ3BaHe Ha MTOCTHIUICHHITA.

Cymara Ha HeTHHTE IPUXOAX OT HACTOSIIOTO MYOJUYHO Mpeaarane B pazmep Ha 17 967 xu.
JB. (TIpY IIBJIHO 3aIMCBAHE HA EMHUCHSTA OT 5 MJIH. akiuu) wind 8 967 xwi. nB. (pu 3amKcBaHe Ha
MUHUMAJHUS pa3Mep OT 2.5 MJIH. aKIUH, IPU KOMTO MpeUlaraHeTo 1€ e CMsTa 3a YCIEIIHO) I1e
ObJie M3II0JI3BaHA B CIICJHUTE HAIPABIICHHs, CBBP3aHU C OCHOBHATa JAEWHOCT Ha JlpykecTBOTO
(mozxpeneH B HU3XOJISII Pe IO MPHOPUTET HAa CHOTBETHOTO M3IIOJI3BAHE):

. ¢uHaHCUpaHEe Ha TPUAOOMBAHWS HA MOAJIOBH YYacTUs B KaluTalla Ha ITyOJUYHU
IPYXKECTBA;

. npu0o0MBaHE HA y4acTHsl B JbLIEPHU U AaCOLIMUPAHU JIPY>KECTBA;

. ¢uHaHCHUpaHe Ha NPUIOOMBAHE HA B3EMAHUS;

. MpeCTpyKTypHpaHe (TmoracsiBaHe) Ha 3ab/keHust Ha ['pymara;

o ¢buHaHCHpaHe Ha IEMHOCTTa Ha JbILIEPHU JIPY>KECTBA;
. NnpuaoOMBaHe Ha HEIBMKUMH HMMOTH U (UHAHCHpaHE Ha IUIOCTHATa JEHHOCT Ha
I'pynara.

[To oTHOIIEHHE IPECTPYKTYpUPAHETO (TIoracsiBAaHETO) Ha 3abbkeHus Ha [ pynarta, EMurenta
cMsiTa na u3non3ea 20% OT HeTHUTE MOCTHIUICHUS 3a Ta3u el (He3aBUCUMO OT KOHKpETHaTa cyMa
Ha TOCTBHIICHHUATa OT HacTosimara EMucus), KaTo ONTUMHU3HPAHETO Ha JIMXBEHUTE Pa3XoAu Ha
['pymnara mie Oba€ Boaen s pakTop Mpu B3eMaHe Ha KOHKPETHO PellieHNe KOU 3aIbJDKCHUS U B KaKBa
qacT (M3ILJI0 WM YaCTHYHO) J1a ObJAT MOTaceHH.

B 3aBucuMmocT ot pa3Me€pa Ha MOCTBIIMIMUTC HCTHU CYMH OT YBCIMYCHHUCTO HaA KalluTalla,
I[p}/)KCCTBOTO i€ HM3II0JI3Ba KAaTO AOMBJIHUTCIHHM HM3TOYHHUIHNU 3a (I)HHchnpaHe Ha ITOCOYCHHTC
HaIllpaBJICHUA KAKTO COOCTBEHH CpCACTBA, TaKa U MPHUBJICYCHH.

B CHy‘laﬁ, 9C YBCIIMYCHUCTO Ha KalKuTajla € HCYCIICIUIHO, (bI/IHaHCI/IpaHCTO Ha IMOCOYCHUTE I10-
TOp€ MHBCCTUIHU HIC CC OCBIICCTBA IMOCTAITHO YPE3 HpOI[a)K6I/I Ha ChIICCTBYBAIIKM BCUC aKTUBHU U
IMPUBJICYCHU CPCACTBA.

CbBETHT Ha JAUPCKTOPUTE CH 3alla3Ba MMPaBOTO 3a NPOMCHHU B IMMOCOYUYCHOTO PA3MpPCACIICHUC Ha
cpeacrBara B CJ'Iy"-IElfI Ha IpOMsAHAa B MKOHOMHUYCCKAaTa KOHIOHKTYpPa B CTpaHaTa.
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4. THOOPMAIIUA OTHOCHO HPEUVIATAHUTE HEHHU KHU/KA.

B Oonvanenue na npedocmasenama no-0ony uHgopmayus, uHeéecmumopume cieosa 0a ce
3ano3naam u ¢ oowama uHgopmayus OMHOCHO NPABAmMa U 02PAHUYEHUAMA HA 6eye U30adeHume
axyuu na [pysicecmeomo om cvwyus Kiac, npeocmagena 6 Pecucmpayuonnus 0okymenm.

4.1. Bwp v Kjac Ha NpeNIaraHUuTE aKIHU.

[Tpenmer na myoauuno npeaiarade ca 5 000 000 (et muroHa) Oposi OOMKHOBEHH, TOMMEHHH,
Oe3HaAIINYHU AKIMU OT YBCIIMUCHUCTO HA KallUTaJIa Ha ILPY)KGCTBOTO. AKL[I/II/ITG OT Ta3u EMHUCHUA Ca OT
ChIIMA KJIaC, KaKTO BC€YC H3JaACHHUTC aKIMUKU Ha ILPY)KGCTBOTO U JgaBaT CIHAKBU IIpaBa Ha
NPUTEKATEIIUTE CH - TIPABO HA €/IMH TJ1ac B 0OMIOTO ChOpaHKMe Ha aKI[HOHEPHUTE, ITPABO HA TUBUICHT

W Ha JIMKBUAAOUOHCH OsJI, CbpasMCpHHU C HOMHWHAaJIHAaTa CTOMHOCT Ha aKIysTa.

[TpucBoenusr ISIN kox Ha akiuute Ha Xomauar ,,Ceera Codus” AJl e BG1100008983, karo
akuuute Ha Jlpy)KecTBOTO ca perucTpupaHu 3a ThpProBusi Ha AJTepHaTUBHUA na3ap Ha bDb
,»CerMenT 3a akuuu’ 1oy 6opcoB ko 4HS. HoBure akium me ObAaT 3asBEHU 3a JIOMYCKaHE JI0
TBProBUs ChC ChILUSA OOPCOB UIACHTUPHUKATOP.

AKOHMHTE OT HACTOSINATA EMHCHS IIe Ce TpeyiaraT camo B PenyOiuka beirapust u HIma 1a
ObJIaT NpeMET Ha MEXIYHAPOIHO MpeJlaraHe.

4.2. 33KOHOI[3T€HCTBO, ChI'JIACHO KOCTO Ca U3JaJCHHU LICHHUTC KHUXKA.

BakHu BBIpPOCH 3a HHBECTUTOPUTE, BBB BPb3Ka C JOIMYCKAaHETO 10 THPrOBUS Ha pETyJIUpaH
razap Ha EMUCHATA aKIUH, CE YPEXKIaT B CIIEIHUTE HOPMATUBHU aKTOBE:!

o 3aKoH 3a MMyOJIMYHOTO Mpelarane Ha LIEHHU KHUXa;

. TBproBcku 3aKoH;

J Pernament (EO) Ne 809/2004 na EK 3a nmpunaranero Ha JlupextuBa 2003/71/EO nHa
EBponeiickus mapnameHT M Ha CbBeTa MO OTHOLIEHME Ha HMH(OpManusaTa, ChAbp)KaIla ce B
[Tpocnektute, KakTo W (hopMaTa, BKIIOYBAHETO Upe3 MpernpaTka U MyOJUKYyBaHETO Ha MOJOOHU
ITpocniexTy U pa3npocTpaHsIBaHETO Ha peKiIamMu. PeriiaMeHThT UMa MIPSIKO IEHCTBUE HA TEPUTOPUATA
Ha bearapus.

. Hapen6a Ne 2 ot 17.09.2003 r. 3a npocnekTUTe IpHU MyOJIUYHO Mpeiarane 1 JIoImycKaHe
JI0 THPTOBUS Ha PETyIIMpaH Na3ap Ha EHHW KHUKa U 32 pa3KpUBaHETO Ha nHpopmanus (3ari. Jo1. -
B, 6p. 82 ot 2007r., u3Mm., O6p. 63 ot 2016T.);

. 3aKoH 3a Mma3apure Ha (UHAHCOBU MHCTPYMEHTH;

° 3aKk0oH 3a TpWIaraHe Ha MEPKUTE Cpelly IMa3apHUTE 3JI0ynoTpeOu ¢ (UHAHCOBU
UHCTPYMEHTH,

° 3aKoH 3a KOPIIOPATUBHOTO MOJ0X0IHO obJaraHe;

° 3aKoH 3a aHBIUTE BHPXY JOXOAUTE HA PUBNUECKUTE JTUIIA;
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. Banyren 3akoH.
HopMaTuBHUTE aKTOBE, KOUTO periiaMEeHTHpAaT ThProBUSATA C HACTOALIaTa EMHCHsS Ha
peryivpan mnasap:

o 3aKoH 3a 1ma3apuTe Ha (UHAHCOBU MHCTPYMEHTH;

J 3akoH 3a TpuiaraHe Ha MEpPKUTE CpelUly Ma3apHUTe 3JI0ynoTpeOu ¢ (QUHAHCOBU
UHCTPYMEHTH;

o 3akoH 3a Komucusita 3a puHaAHCOB HAI30D;

. Hapen6a Ne 38 ot 25.07.2007 r. 3a U3UCKBaHUATA KbM JEHHOCTTa HA MHBECTHIIHOHHUTE
MIOCPETHUIIN;

. Hapen6a Ne 8 ot 12.11.2003 1. 3a llenTpanuus neno3urap;

J 3aKoH 3a KOPHOPATUBHOTO MOI0XOIHO ObJIaraHe;

J 3aKoH 3a TaHBLUUTE BbPXY JOXOJUTE Ha (PU3MUECKHUTE JINLIA;

. [IpaBunHuK 3a AeiiHOCTTA Ha ,,bBarapcka ¢ponmoBa 6opca "AJl;
. [IpaBuiHuka 3a nefiHocTTa Ha ,,LlenTpanen nenozurap” A/l.

4.3. Wuaukanus Jaid NEHHUTE KHUXKa ca BbB (hopMaTa Ha MOMMEHHHU IIEHHHM KHUXKa
WM BbB (hopMaTa Ha IEHHH KHMKA Ha NMPUHOCUTEN U i LIEHHUTE KHWXKA Ca B HaJIM4YHA
(ceprudunupana) popma uiu B 6e3HannuHa popma.

IlenHuTEe KHMXKA, TIPEIMET HA HACTOSIIOTO TpeJIaraHe ca IOMMEHHHU U B Oe3HAIMYHA opma.
Jeno3utapHa MHCTUTYIMSI OTHOCHO Tpeniaranute akuuu € ,lleHtpanen pemosutap” AJl, cbe
ceianuiie u aapec Ha ynpasienue: rp. Codus, yi. “Tpu ymm” Ne6, Tenedonn 3a koHTakT: (+359 2)
939 1970 u (+359 2) 4001 254 - 3a BpB3Ka ¢ otnen ,,Peructpu” u (+359 2) 939 1992 u (+359 2) 4001
253 - 3a BpB3Ka ¢ oTaeln ,,CeThIMeHT .

4.4. Banyra Ha eMHUCUATA LEHHU KHHXA.

HomunaaHaTa ¥ eMHCHOHHATA CTOWHOCT Ha HACTOSIIATa EMHCHS € ompejerneHa B bbarapcku
neBa (BGN).

4.5. Omnwucanue Ha IIpaBaTa, OTHACAIIHN CC IO MCHHUTC KHMI)KA, BKIIIOYHUTCIIHO BCAKAKBU

OIpaHHUYCHUA HA TC3U IIpaBa U NpoLcaAypa 1o YnpaKHaBaHCTO Ha TC3U IIpaBa.

Besika oOukHOBEHa akius JaBa MpaBo Ha enuH riac B OOmoOTo chOpaHWe Ha aKIMOHEPUTE,
MIPaBO HA JUBUJICHT M ITPABO HA JIMKBUIAIIMOHEH [T, Cbpa3MepeH Ha HOMUHAIHATA i CTOWHOCT. KbM
MOMEHTa peIbT 3a yINpaXHSIBAHE Ha IpaBaTa IO AaKIMUTE CE OIpeaeis OT pa3lopeaduTe Ha
Twprosckus 3akoH u 3ITTIHK.
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4.5.1.TTpaBo Ha TUBHUJICHT

Besika akmus nmaBa mpaBO Ha JIMBHJCHT, Chpa3MEpHO C HOMHHAJIHATa ¥ CTOMHOCT.
Pasnpenensnero Ha medanbara Ha Xomauer ,,CBeta Codus” AJl mox dopmata Ha TUBUACHTH €
JOTIYyCTUMO caMoO 1o pemnieHue Ha OOmOTO chOpaHWe Ha AKIMOHEPHUTE, CIIe]l OJ0OPEHHETO Ha
OJIMTHPAHUS TOIUIIECH (PUHAHCOB OTUYET 33 ChOTBETHATA (pMHAHCOBA roAnHA. [[uBHIEHTH MOTaT Ja ce
W3IUIAIAT, CaMO aKO ChIJACHO OJUTHUPAHHMS W MPHUET (UHAHCOB OTYET 3a CHOTBETHATa TOJMHA
OaylaHcoBaTa CTOMHOCT Ha akTWBHTE Ha XosauHr ,,CBera Codus™ AJl, HamaneHa ¢ OGamaHcoBara
CTOMHOCT Ha JBJITOCPOYHUTE M KPATKOCPOUHHUTE 3aIBDKCHHUS W C IMOJICKAIIUTE Ha W3IUIAIIAHE
JTUBHJICHTH, IIIe OBAAT HE ITO-MaJIKa OT CyMaTa OT aKIIMOHEPHUS KanuTai, Gonn "Pe3epen" u apyrure
dbonaoBe, kouto JpykecTBOTO € 3aabJDKEHO 1a oOpasysa. [lnaniane Ha TUBHUIIGHTH MOXKE J1a Obe
U3BBPIICHO 70 pa3Mepa Ha medanbara 3a TekyuiaTa (UHAHCOBA rOJIMHA, TUTIOC HepasmpezeneHaTa
nevanba oT MUHAIIM FOJIMHU, YacTTa oT QoH ,,PesepBen” u apyrure Gongose Ha Xonauur ,,Cera
Codusa” AJl, HanxBbpIAIA 3aAbHDKUTETHUS 3aKOHOB MUHUMYM, CJIe]l IPUCTalaHe HAa HEMOKPUTUTE
3aryOu OT MPEAXOJHU TOJWHU M OTYUCIeHuATa 3a Goup ,,PesepBen” u apyrute GoHIOBE, KOUTO
JpyXecTBOTO € ANBHKHO 1a 00pa3yBa.

[IpaBo na moxy4yaT AMBUACHT MMAT JIMIaTa, BIIMCAaHU B peructpute Ha LlenTpanen nenosurap
KaTo akIuoHepu Ha 14-tus aeH cnen narata Ha OOHIOTO ChOpaHHE, HA KOETO € MPUET T'OJUIIHUS
(MHAHCOB OTYET M € NMPHUETO PEIICHHETO 3a pa3mpeneiisHe Ha medanOara. LleHTpaneH memos3urtap
npenoctass Ha J[py>KeCTBOTO CIMCHK Ha aKIIMOHEPUTE KbM ropenocoueHara aata. [IpucscTBuero Ha
JUIETO B TO3M CHUCHK € JOCTAaThbYHO YCIOBHE TO JAa MOJIY4YH AUBUACHT, CIEA HaAJE)KHATA MY
JIETUTUMAIIHS.

Coraacuo wi. 1158, an. 7 ot 3MIILK, [ApykecTBOTO € ATBKHO Ja OCUTYPU M3IUIAIAHETO Ha
riacyBaHus o O010To chOpanue AMBUICHT B 60-1HEBEH CPOK OT MPOBEXKIAHETO My. AKIIMOHEPUTE,
KOUTO MMAaT NpaBO Ha JMBMJEHT, MOraT Ja YIPaXXHAT TOBa IPAaBO JO M3TUYAHE HA 5-TOIUILIEH
JABHOCTEH CPOK, CJ€J KOETO IPaBOTO C€ IOracsiBa M HENOIYYEHHUTE IUBUACHTH OCTaBaT B
JpyxectBoTo. Pa3zxonure no mu3niamaHeTo Ha AUBUACHTUTE ca 3a CMETKa Ha J[pykecTBOTO.

He ce NpeABMIKAAT CIICHUATIHU TPpOUCAYPU U OTPAHUYCHU 34 Here6I/IBaBaH_[I/I ABPIKATCIIN.

4.5.2.TTpaBo Ha riac

[IpaBoto Ha riac B O01mIOTO ChOpaHHe Ha aKIIMOHEPUTE C€ YIPaXKHSIBA OT JIMIIATA, BIMCAHU B
peructpure Ha LleHTpanen nenos3urap kato akuuoHepu 14 quu npeau natara Ha OOIO0TO CHOpaHuUe.
LlenTpanen aeno3uTap NpeaocTansi Ha J[pyKeCTBOTO CIUCHK HA aKIMOHEPUTE KbM IOpErnocoyeHara
nata (14 mau npenu O6moro crOpanue). [IpruchCcTBUETO HA TUIETO B TO3U CHHUCHK € JTOCTAaThUHO
ycloBue TO Aa yyacTBa B OOII0TO chOpaHue U J1a yIpaKHU MPaBOTO CH HA IJIac, el HaJjleKHaTa
My JIeTUTHManus (TMYHAa KapTa 3a (U3MYECKHUTe IUIA; YIOCTOBEPEHHE 3a aKTyaldHO ChICOHO
CBhCTOSIHUE Ha aKIIMOHEP FOPUIUUYECKO JIUIIE U ChOTBETHO JISTUTUMUPAHE HAa HETOBUS MIPEICTABUTEN).
[TputexxaTenure Ha MPaBOTO Ha Tiac yyacTBaT B OOMOTO chOpaHue TUYHO WIH Ype3 YIIBIHOMOIIEH
MPEACTABUTEIN, C U3PUYHO MBJIHOMOIIHO 10 wi. 116, an. 1 3TITILK.
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4.5.3.1TpaBo Ha TUKBUIAITMOHEH IS

Beska akuus naBa mpaBo Ha JIMKBUJAIMOHEH JsUI, Chpa3MepeH ¢ HOMHHAJHATa il CTOHHOCT.
ToBa npaBo e ycioBHO. To Bb3HMKBA U MOKe Ja 0b/ie YIIPaXKHEHO caMo B ciy4ail, uye (U JOKOJIKOTO)
OpU JHUKBUAALMATa Ha JpyKECTBOTO ciel YIOBJIETBOPSIBAHETO HA MPETEHIIMUTE HAa BCUYKHU
KPEAUTOPH € OCTaHaJI0 UMYIIECTBO 3a paslpeleisiHe MKy aKIMOHEpPUTEe U caMo J0 pa3Mepa Ha
TOBa UMYIIECTBO.

4.5.4.YcnoBus 3a 00paTHO M3KYITyBaHE

Z[I)Y)KGCTBOTO MOKC a H3KYIIU coOCTBEHH dKIMK BH3 OCHOBA Ha PCHICHHMC Ha O6H_IOTO
C’b6paHI/Ie Ha aKOUOHCPHUTEC, B3CTO C OOHMKHOBEHO MHO3HMHCTBO OT npeaACTaBCHUTC AKIIUKU U B
CBOTBCTCTBUC C UBMCKBAHMATA HA 3daKOHA U IPCABUACHUA B HEI'O PCU.

HPY)KGCTBOTO MOXE Oa HpI/I,Z[O6I/IBa npe3 €IHa KaJICHAAPpHA IroJuHa IIOBEYC OT TPH HaA CTO
CO6CTB€HI/I dKIIMU C IIpaBO Ha IJlaC B CIIYyYaWTC Ha HaMaJlIBaHC Ha KalluTajla 4Ype3 06C3CI/IJ'IBaHC Ha
aKIIuu n O6paTHO H3KYIIYyBAHC CaMO IIpH YCJIOBHATA U p€a HAa ThbproBO IpECJIarane mo 4i. 1496 oT
3MILK.

N3BBH Tazu xumnotes3a B pemnieHrneTo cu OOoTo ChOpaHue onpeaes:

° MaKCUMaJIHUs Opoii akIuu, OJIIeKaIi Ha 00paTHO U3KYITyBaHE;

L] yCJ'IOBI/ISITa 158 pez[a, HpI/I KOUTO CBBETHT HaA I[HpGKTOpI/ITe I/ISBT)pHIBa I/I3KyHyBaHeTO B
ONPEAENIEH CPOK HE MO-ABJIBI OT 5 TOAUHU;

° MHWHUMAJIHUA 1 MaKCUMAJICH PasMEp Ha [I€HAaTa Ha U3KYITyBaHEC.

KanuTtanbsT Ha myOJIMYHOTO JIPY)KECTBO HE MOXE Ja ObJie HaMalsBaH 4pe3 HMPUHYIUTETHO
o0e3cuiIBaHe Ha aKIMUTE. 3a M3KYMyBaHETO ce MpujaraT M3MCcKBaHMATa Ha wi. 111, am. 5-9 or
3IIILK u choTBeTHUTE pa3nopedu Ha ThProBCKUs 3aKOH.

HY6J'II/ILIHOTO APYXKECTBO € UIBXHO Jla YBEAOMU Kommucusra 3a (I)I/IHaHCOB HaA30p 3a 6p0$1
COOCTBEHH AKIMHU, KOUTO HI€ U3KYIIM B PAMKUTC Ha OrpPpaHUYCHUCTO OT 3% u WHBCCTUIITMOHHUA
MNOCpCAHUK, Ha KOWTO € IojaJeHa MOopbUKa 3a U3KYITYBAHCTO. YBegoMsaBaHETO TpSI6Ba Ja 6’L,Z[e
HU3BBPIHICHO Hal-KbCHO JI0 Kpas Ha pa6OTHI/IH ACH, IIpeAXOoxJall JCHA Ha U3KYITYBAHCTO. Komucusra
3a q)HHaHCOB HaA30p JaBa HY6J'II/I‘-IHOCT Ha MmoJjiyycHara HH(bOpMaI_II/ISI qpe3 BOACHUS OT HCA PETUCTHP
3a HY6HI/I‘-IHI/IT6 APYKECTBA U APYIrUTC CMUTCHTHU HA IICHHU KHHUKA.

Koraro my6nu4HO ApyX)ecTBO MpUA0OHE WM MPEeXBbPJIM COOCTBEHU aKIMM MPSKO WM Ype3
JpyTo JInIEe, AeHCTBAI0 OT CBOE MME, HO 32 HEroBa CMETKa, € JUThKHO Jia pa3Kkpue uHpopmanus 3a
Opost Ha TIIacoBETe, CBBP3aHU C T€3U aKIUHU, IPU yCIIoBHATa U 110 pena Ha wi. 100t u 100¢ ot 3IITLK
He3a0aBHO, HO HE MO-KBbCHO OT YETHUPU pabOTHU IHU OT NPUI0OMBAHETO WU MIPEXBBPISHETO, KOTATO
OposT UM JAOCTUTHE, HAIXBBPJIM WU najaHe nox 5 win 10 Ha cTo oT mpaBara Ha riac. [IpaBata Ha
IJIac ce M3YMCISIBAT Bb3 OCHOBA HA 00U OpOi akIMK, KOMTO JaBaT MPaBo Ha IJac.
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Axmuute Ha Xonauur ,,CBera Codus” Al He MoraT Aa ObaaT IPUHYIUTEITHO 00C3CUIBAHH.

4.5.5. JlonmbIHUTETHH TTpaBa

Bcsika 0OuKkHOBEHA akmusl J1aBa U JOMBJIHUTEIHU TpaBa, MPOU3TUYAIIM OT OCHOBHHUTE, KaKTO
clienBa;

J MIPaBO Ha BCEKH aKI[MOHEP MpHU yBeIMYEHUE Ha KanuTajia Ja Npuao0re akiuy OT HoBaTa
€MUCHS], ChOTBETCTBAIIM HA HErOBUS JsUT MPEAH YBEIMYCHHUETO (C U3KIIIOYCHHE Ha yBeJIMYaBaHe Ha
KanuTaia Ha myoaudHo apyskectso mo wi. 112, an. 3 3IITILK, B koeTo umart mpaBo aa B3emMaT y4acThue
€MHCTBEHO 4YWICHOBE Ha YNPABUTEIHMS W/WIM KOHTPOJHUS OpPraH W/WIM HErOBU PaOOTHUIU WU
cinyxurenu. KanutansT Ha myOIMYHO APYKECTBO HE MOXKe Ja ObJe yBelIHuaBaH MO TO3W HAYMH C
noBeuye OoT | Ha CTO B paMKHTE Ha €/lHa TOJMHA, KaTO HE MOXE JIa Ce U3BBPIIBAT MOCIEIOBATEITHU
YBEJIMUEHUS! HA KamuTala MO TO3M peJ, HAJABHINABAIIM 3 Ha CTO OT KamWTaia, He3aBUCHUMO OT
nepuoja, U3MUHAI MEX]Ty TSAX, aKO HE € OCBIIECTBEHO MEXIYBPEMEHHO YCIIEIIHO YBEJIMYaBaHe Ha
KaluTajia ¢ u3JaBaHe Ha MpaBa, IPU KOETO PETUCTPUPAHUAT KamuTall € yBenuuyeH none ¢ 10 Ha cro.
B HUTO envH MOMEHT M3/1aJICHUTE ChITIACHO U3PEUEHUE IbPBO aKIIMK HE MOTaT J1a HAIXBBPJIAT 5 Ha
CTO OT KamnuTalia Ha MyOJIUYHOTO JPY>KECTBO);

. MPaBO HA BCEKHU aKIIMOHEP Jla y4yacTBa B YIPABICHHUETO, J1a W30upa u 1a Obe u3dupan B
OpPTaHWTE Ha YIPABJICHUE;

L4 IIpaBO Ha I/IH(i)OpMaIII/IH, B TOBa 4YHUCJIO M IPAaBOTO HA HNPCABAPHUTCIHO 3allO3HABAHC C
MNUCMCHUTEC MaATCpUualin 10 00sIBeHM ST AHCBCH pPCEI Ha O6IJ_[0T0 CL6paHI/Ie Ha AaKIOUOHCPUTE U
CBO6OI[HOTO UM IT0JIY4aBaHC IMPH ITONCKBAHE,

° mpaBo Ja o0)kanBa Mpeja chla pemeHus Ha OOmOTO chOpaHue, MPOTUBOpEYAIlH Ha
3aKOHA WM Y CcTaBa.

4.5.6. YcioBust 3a KOHBEpTUPAHE
KbM HacTosmus MOMEHT J[py>KeCTBOTO HE € W3/1aBajio KOHBEPTHUPYEMH OOJIUTAIIHH.

VYcraBbT Ha ,, Xoaaunr Ceeta Codus‘ AJl He npeaBukaa Ipyrd 0coOOEHU MpaBa U MPUBUIIETUI
10 akLMUTE, MpeIMeT Ha MyOnnyHo npejuiarane. [IpaBara, npeaocTaBsHu OT aKIUUTE, MPEAMET Ha
HACTOALIOTO MyOJIMYHO MpejiaraHe, He MoraT Ja ObAaT OrpaHUYeHU OT IpaBa, MPEAOCTaBSIHU OT
JpYT KJIac [IEHHHU KHIDKA WK OT pa3lope0UTe Ha JOrOBOP WU IPYT TOKYMEHT.

4.6. Peuienus u MOTBBPIKACHHUA, CBbP3aHU C U3]IaBAHCTO HAa HCHHUTC KHHUKA.

[IpennaranuTe akuu OT yBENWYCHHETO Ha Kamurtana Ha Xonauar ,,Cera Codus™ AJl ce
u3JaBaT Ha OCHOBaHME pelieHue Ha CbBera Ha AupekTopute, nposereHo Ha 06.06.2018 r. 3a
yBeJIM4aBaHe Ha KamuTana Ha JlpyxkecTBoTo. Pemennero npeaBmkaa yBenuyaBaHe Ha Kalnurana Ha
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npyxectBoTo ot 4 940 553 nera na 9 940 553 neBa upe3 uznaBane Ha HOBU 5 000 000 0OMKHOBEHU
aKIU¥, BCSKA €IHa C HOMHHAJIHA CTOWHOCT 1 JieB.

Ha cBoe 3acenanue ot 07.06.2018 r. CeBeThT Ha nupekTOpHUTE € Ipuen [IpocekTa 3a MbpBHYHO
myOJIMYHO MpejyTarane Ha akIuy OT YBEJIMYCHHETO Ha KanmuTana Ha XomauHr ,,Ceeta Codus™ A/l

4.7. OuakBaHa JaTa Ha MyOJIMYHOTO IpeJylaraHe U JaTa Ha pEeTUCTPUPAHE HA EMHICHATA

[ICHHU KHIDKA.

VBenU4eHUEeTO Ha KamnuTajga Ha I[py)KeCTBOTO C HaCToOdIIaTa €MUCHUA aKIIMyu uMa Cujia OT
BIIUCBaHETO MYy B TBHProBCKMsI PErMCTbp, BOJAEH OT AreHuMs IO BhucBaHusATa. M3naBaHeTo Ha
AKIMUUTEC CTaBa 4YpPE3 PCruCTpupaHeTO Ha CMUCHUATA OT YBCIMYCHHMCTO Ha KallKMTalla B ,,L[eHTpaJICH
Henosurap” AJl. 3a mo-moapoOHa uHpopMarus Bxk. Tad. OdakBaH rpaguk Ha MPEAJIaraHEeTO B T.
5.1.3. ,,Ilepuon Ha npeiaraneTo. Y CIOBHS U Pl 32 3aMCBAaHE HA aKIIUUTE, BKIIOUYUTEIHO YCIOBUS
3a MOITBJIBaHE Ha (DOPMYJISIPY U TIPENICTABsIHE HA IOKYMEHTH OT HHBECTUTOPUTE .

4.8. Ommcanne Ha BCIKaKBHU OTpaHHUYCHUA BBPXY CBO6OI[HaTa MNPpCXBBPILICMOCT HaA

AKIINUTC.

CeriacHo HOpMaTHBHATa ypenoda, oTHacsImla ce A0 MyOIuMYHUTE ApykecTBa B bbirapus u
VYcraBa na Emutenra, usgagenure ot J[pyKecTBOTO akIUU ce€ MIPEXBBPISAT CBOOOIHO, 0Oe3
OTpaHUYEHUsl WIH YCIOBHUA, MPHU CHa3BaHE M3UCKBAHUATA HA JEHCTBALIOTO 3aKOHOJATEJCTBO 3a
CHENKU C Oe3HaNMYHU LIEHHU KHUXa. [IpexXBBpPIASHETO Ha aKIMUTE CE CYUTA 32 U3BBPIICHO OT
MOMEHTA Ha perucTpaius Ha caenkara B LlenTpanen neno3urap.

W3BecTHH orpaHuveHus B CBOOOJHOTO MPEXBBHPISHE HA aKIUUTE KaTO OE3HATUYHU LIEHHU
KHWUTHU ca TpeaBuaeHH B 3akoHa 3a ocobenute 3ano3u (303), 'pakaaHcKus mpoiiecyaneH KOIeKC
(I'TIK) n Hapen6a Ne 38 na KOH B ciyyail Ha HajgoXeH 3amop WM y4peleH O0COOEH 3aJior BbpPXY
neHHuTe kamxka. CoriaacHo wi. 18 ot 303 mojuiexamure Ha BIIMCBaHE 0OCTOSTENCTBA MIPH YUpeaeH
0cOOeH 3aJor BbpXY IleHHUTe KHuxka ce BrnucBar B I[/[. Kato mocrmemuma ot BhucBaHUsATa B
PETUCTPUTE BCIKO JUIE, HA KOETO 3aJI0I'bT MOXeE Ja ObJie MPOTHUBOIOCTaBEeH, MPUAO0MBA MpaBaTa
BBPXY 3aJI0)KEHOTO UMYIIIECTBO, 0OpEMEHEHH ChC 3aj0ra, U MMa MOJI0KEHUETO Ha 3ajorojaten. B
CIIy4ail Ha HEUW3MbIIHEHHE Ha 00E3MEeYeHOTO ChC 3ajor mo pena Ha 303 3aabIDKEHHE 3aJI0KHUSAT
KpEIUTOp MOXE Ja MPUCTHIINA KbM U3IIBIHEHUE BbPXY 3aJI0)KEHUTE [IEeHHU KHIKA. [Ipy Hanarane Ha
3armop 3amopHOTO ChOOIIeHHe O0THOBO ce mamnpaimma a0 LIJ], cien koeto IIJ] yBemomsiBa He3abaBHO
ChOTBETHUSI PETYIMpPaH Ma3ap, KbJAETO CE€ ThpPryBaT LIEHHUTE KHMKA. 3alOpbT MMa JIEUCTBHE OT
MOMEHTa Ha BPBHYBAHETO HA 3alIOPHOTO CHOOIIEHHE M 0OXBallla BCUYKA UMYIIECTBEHH IpaBa IO
neHHaTa kaura. OT rojy4aBaHe Ha 3alIOpPHOTO ChOOIIeHNE, Oe3HATMYHUTE [ICHHHU KHI)KA IIPEMUHABAT
Ha pa3MoOpexJIaHe Ha AbpPKABHHUS WM YacTHHUS ChIACOCH HW3MBIHHUTEN, 3all0TO CIyKaT Karo
oOe3reyeHrUe 3a M3MBJIHCHHETO Ha 3abJDKEHHETO Ha JUIBKHUKA 10 OO0C3MEYUTEITHOTO WIIH
M3MBJIHATEITHO MPOU3BOICTBO. Crie] HajlaraHeTo Ha 3alopa B3UCKATEIAT MOXKE /14 TOUCKa:

17|
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® Bb3JIaraH€ Ha B3€MAaHETO I10 HCHHaTa KHUTI'a 3a C’L6I/IpaHe WJIM BMECTO IIJIallIaHE,

® H3BBPHIBAHC HA HY6J'II/ILIHa IMpoJaH.

be3nanuunute IOCHHU KHHXa CC MpoaaBaT 4Ype3 OaHka 10 YCTAaHOBCHUA 3a TAX HA4YUH.

CpIeOHUAT U3ITBIHUTEI AEHCTBA OT CBOE UME 34 CMETKA Ha THKHUKA.

Cwraoacuo Hapen6a Ne 38 3a n3nckBaHusATa KbM JCHHOCTTA HA MHBECTUIIMOHHUTE TIOCPETHHUIIN
(MIT), UIT msimat mipaBo Ja M3MBIHAT HApEXKIaHE HA KIIMEHT 3a poAak0a Ha aKIUH, aKO aKIIUUTE HE
ca HaJIMYHM 10 CMETKAaTa Ha KJIMEHTa WK ca OJOKUPAHU B ICTIO3UTAPHATA HHCTUTYIIHS, KAKTO U aKO
BBPXY TSIX € YYpEACH 3aJI0I WIN € HajoxkeH 3anop. [lopagu ToBa akIMOHEpH, KOUTO IPUTEXKABAT
aKIMU, BBPXY KOUTO MMa YYpeIeH 3aJ0l WIM HAJ0XKEH 3alop, WM ca OJIOKUpaHU Ha JPYyro
OCHOBaHME, HAMa J1a MOrar Ja TW TpOoJaBaT, AOKATO Ta3u Ipedyka He OoTmagHe. 3abpaHara IO
IPEIXOJHOTO U3PEUEHHUE B CIy4yail Ha yUpeeH 3aJI0T HE Ce Mpuiiara, B CJICAHUTE CIIy4au:

® aKO MpPUOOpETaTeNsAT € YBEAOMEH 3a YUpe[eHHUs 3ajor M € M3pa3uil U3PUYHO ChIJIacue Jia
NpUA0OHE 3aJI0KEHUTE aKIMKM, ¥ € HAJIWIC M3PUYHO ChIVIACHE Ha 3aJI0KHUS KPEAUTOP B
npeasuaeHute B 303 ciayyau;

e B Clyyai, ye 3aJI0I'bT € YUPEJIeH BbPXY ChbBKYIIHOCT II0 cMHUCHIIa Ha 303.

I/IHBGCTI/IHI/IOHGH IMOCPCAHUK HiAMA IMPABO Aa MU3IBJIHU HAPCKIAHC HA KIIMCHT, dKO KIIMCHTBHT,
CHOTBETHO HETOBUST MPEACTABUTEN, OTKAXE Jla Moaje aekaapanusara no wi. 35, ain. 1 or HapenOa
Ne38 mnm nmexmapupa, ye chenkara - MpeaIMeT Ha HapekIaHETOo, MPEICTaBIIsABAa MPUKPUTA MOKYIIKa
nJIn HpOI[a)K6a Ha (1)I/IH3.HCOBI/I HHCTPYMCHTH. OTka3pT Ha HHBCCTUIHUOHHUA TMOCPCAHUK CC
yIIOCTOBEPSIBA C OT/IEJICH JJOKYMEHT, ITOAMUCAH OT KINEHTA.

CKIII0UBaHETO Ha CEJIKH C aKIMKUTE Ha J[py>KeCTBOTO (KaKTO U C aKIIMUTE Ha BCAKO MyOJIMYHO
JIPY>KECTBO) € CTPOro U MoapoOHO peraameHntupano ot pasznopeadure Ha 3IITHK u Hapenburte mo
IpUJIaraHeTo My, 3aKOHA 3a Ma3apuTe Ha (UHAHCOBU MHCTpyMEHTH, [IpaBuinuka Ha ,,bOB” AJl u
[IpaBunnuka Ha “llentpannus denosutap” AJl. IloBeue nndopmaiusi OTHOCHO MPEXBBPIISHETO HA
aKIIMWUTE, THBECTUTOPUTE MOTAT Ja MOJIy4aT OT JIMLETO 3a KOHTAKT, IOCOYEHO B Kpasi Ha HACTOSLIMS
JIOKyMEHT 3a mpeasiaraHUTE LEHHU KHUXA, KAKTO M OT BCEKH JIMLEH3UpPAH WHBECTUIIMOHEH
MOCPEIHHUK.

4.9. Muaukanusa 3a HAIWYMETO HA HSIKAKBU TMPEIJIOKEHUS 32 3aAbJDKUTEITHO
MOTJIbIIAHE/BIIMBAHE W/WIM MPaBUIIa 32 MPUHYAUTEIHO U3KYNyBaHE WIM pa3npoiaxoda o

OTHOIICHUC HAa OCHHUTC KHHXKA.

K®M patata Ha Hactosmms JJokyMeHT KbM JpyeCTBOTO HE ca OTIPABSHU MPEITIOKEHUS 3a

MOTJIbIIAHC UJIW BJIMBAHC.

[IputexxaBaHuTe OT aKIMOHEPUTE aKIMU MOrar Ja ObJaT OOEKT Ha NPUHYIUTEITHO
M3KYyIyBaHE €JUHCTBEHO B CiydanTe, mocodeHu B 4i.157a ot 3IITILIK, koilTo naBa BB3MOXKHOCT HA
aKkuuoHep, mpurodun Hax 95% ot kanurtana Ha [[pykecTBOTO B pe3yiTar Ha ThProBO MPEAIOKEHNE
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Jla M3KYIH MPUHYAUTEIHO aKIUUTE C TPABO HA TJIAC HA OCTAHAIUTE aKIIMOHEPHU IO OMpPEACIICH OT
3aKoHa pen U onoopena ot KOH 1nena.

4.10. Maqukanusa 3a OTHPAaBEHU THPrOBU IIPEIJIOKEHUS OT TPETH JIMIA OTHOCHO

aKIuuTe Ha EMUTEHTa 3a nmpeaxoHaTa 1 TeKylllaTa roJuHa.

JIOKOIKOTO € M3BeCTHO Ha EMUTEHTA, mpe3 mpenxoqHaTa u TeKyiaTa puHaHncoBa ronMHa He ca
o OTIIPAaBsAHU THProBU MNPCIAJIOKCHUA OT TPCTU JIMIA 3a 3aMAHA HWJIM 3aKyITyBaHC HAa aKOWH Ha
JpyKeCcTBOTO, HUTO KAaKBUTO U J1a € APYTY MPEIII0KEHUS 32 U3KYIIyBaHE HAa KOHTPOJIEH MMAKET OT
akuuu Ha [pyxxecTBOTO.

4.11. JlarpuHO OONaraHe.

Tazu unghopmayus e om obwo ecmecmeo u He NPeOCMABIABA U3UEPNAMENeH AHAIU3 Hd
OanvyHume nocieouyu, CEbP3aHU ¢ NPUOOOUBAHEMO, NPUMEICABAHEMO UIU Npodadxcoama Ha
akyuume no cbOmMEemHomo 0aHbYHO 3aKOHOOAMENCMEO.

Obwa unopmavus

Wudopmanusra, U30KEHA B Ta3H YaCT OTHOCHO OIPENIEICHU JTaHbUHU aCHEKTH, CBBP3aHU C
akuuute Ha Xonauer ,,CBera Codust” AJl 1 ompeneneHu TaHbly, KOUTO ce ObJDKaT B PemyOmmka
bparapusi, e npuiiokrMa 1o OTHOIIEHHE Ha IPUTEKATEINTE Ha aKIUK Ha J[py>KecTBOTO, B TOBA YUCIIO
MECTHH U YYyXJAECTPaHHU JIUIA 32 JaHBYHU LIEIH.

Tasu mHpopmanusa e or 00O ecTeCTBO M HE MpPEJICTABIsABA M3YEPIATENIEH AaHAIW3 Ha
JAHBbUHUTE MOCIIEINLIN, CBBP3aHH C MPUA0OMBAHETO, IPUTEKABAHETO WIIM MPoJiaxk0daTa Ha aKLUNUTE
[0 CBOTBETHOTO JaHBUHO 3aKOHOAATENICTBO. VHBecTHTOpUTE cClleBa Ja €€ KOHCYITHpaT 3a

BCEKM OTJIEJIEH ClIy4ail CbC CBOMTE JaHbUHU, PUHAHCOBU U MPABHU KOHCYJITAHTH.

MectHu wopuaudecku jguna cwriacio wi. 3, an. 1 or 3KIIO ca ropuauyeckurte nuIa,
YUPEICHH ChIIIACHO OBJITAPCKOTO 3aKOHOAATEIICTBO U JAPYKECTBATA, YIPEICHH ChINIacHO PerimameHT
(EO) Ne 2157/2001, u xoomneparuute, yapeaeHu cbriacHo Pernament (EO) Ne 1435/2003, unero
cenanuiie e B PenyOnuka bbiarapus v KOuTo ca BOUCaHU B OBJITaPCKH PETUCTBD.

MecTHu pu3uveckH Juua ceriaacHo uwi. 4, ai. 1 ot 3AADJI ca puzndeckute nuia, 6e3 ories
Ha TPaKJaHCTBOTO, YMHUTO MOCTOSHEH ajapec € B Pemybnuka bearapus wiam kouto mpeOuBaBar B
PenyOnuka bwirapus nosede ot 183 nuu npe3 Bceku 365-1HeBeH nepuoj. MecTHH ca ChIIo JUIaTa,
YUITO IIEHTHP Ha )KU3HEHH HHTEpecH (KOWTO ce OIpeens OT CeMEeUCTBOTO, COOCTBEHOCTTA, MACTOTO
Ha JICHOCT MJIM MSCTOTO Ha yINpaBjeHHe Ha coOCTBeHOcTTa) ce Hamupa B PemyOnuka bbarapus,
KaKTO ¥ JIMIa, U3MpaTeHH B uy>kOMHa oT bbirapckara abp:kaBa, HEHHU OpraHu ¥/ WM OpraHu3alllu,

OBIATapCKU MPENNPUITHS U YWICHOBETE HAa TEXHUTE CEMENCTBA.

Cernacno § 1, 1. 11, 6. ,,8” ot [IP na 3IJI®JI: He ca oGiaraemMu 10XOIUTE OT pa3MoOpekKIaHE C
(uHAHCOBM HMHCTPYMEHTH, CKIIIOUEHU MpPH YCJIOBHATA M MO pefa Ha oOpaTHO H3KYIyBaHE OT
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HallMOHaJIHU HHBECTUIITMOHHU (bOHIIOBe, AOITyCHATH 3a HY6J'II/I‘IHO npeajarade B CTpaHara, 3a O6paTHO
HN3KYIIYBAHE CC CMATA U pasnpEACICHUCTO Ha IMMapUiYHU CPCACTBA IMPU JUKBUAALWA HAa HAIIMOHAJIHU
HWHBECTUIIMOHHHU (1)OH,Z[OBC OT 3aTBOPCH THIIL.

Yy:xknecTpanHu Juna (pusuyecku M IOPUAMYECKH) Ca JIMIATa, KOUTO HE OTroBapsT Ha
rOopHUTE JeHUHUIUH.

[Tocouyenara no-gony uHbopMalusa € choOpa3eHa ¢ JelcTBallaTa HOpMaTUBHA ypenda KbM
naTata Ha u3AaBaHe Ha To3u lIpocnekT m JlpyXecTBOTO HE HOCHM OTTOBOPHOCT 3a MOCJeIBaIlU
IIPOMEHU B 3aKOHOJIATEJICTBOTO W HOpMAaTHBHATa ypeada Ha JaHBYHOTO OOJiaraHe Ha JAOXOJIUTE OT
aKIIUU.

Kanumanosu neuanbou

MecTHHM HOPUAMYECKH JIUIA

CwriacHo pasnopenoute Ha ui. 44, an. 1 ot 3KIIO, npu onpeaensiHe Ha AaHPYHUS (PUHAHCOB
pe3ynTaT CUeTOBOJHUAT (DMHAHCOB peE3yNTaT Ce HamalsBa ¢ MeyaidaTa OT pa3mopexaaHe ¢
(dbuHAaHCOBH MHCTPYMEHTHU MO cMuchia Ha § 1, T. 21 ot [JombiaHuTenHUTE pa3nopendu Ha CHIIHS
3aKOH, OMpeJelieHa KaTo MOJIOKUTEIHA pazliika MEeXAYy MpoJakHaTa IeHa W JOKYMEHTAIHO
J0Ka3aHaTa [IeHa Ha Mpu0o0MBaHe Ha Te3U (PMHAHCOBU MHCTPYMEHTH.

CwrnacHo pasnopenoute Ha wi. 44, an. 2 ot 3KIIO, npu onpenensHe Ha JaHBYHUS (UHAHCOB
pe3ynTaT CUYETOBOJHHUAT (PUHAHCOB pE3yNTaT C€ yBEIMYaBa ChC 3arydara OT pasmopexaaHe ¢
(dbuHAaHCOBH MHCTPYMEHTHU MO cMuchia Ha § 1, T. 21 ot [JombiaHuTENHUTE pa3nopendu Ha CHIIHS
3aKOH, OIpeJAeNieHa KaTo OTpULATEIHA pa3liuKa MEXJy MpOJAKHATA 1€Ha U JIOKYMEHTAaJHO
J0Ka3aHaTa IIeHa Ha Mpu00MBaHe Ha Te3W (PMHAHCOBU MHCTPYMEHTH.

Cobraacuo § 1, 1. 21 ot Honbauurenaure pasznopendu Ha 3KIIO ,,Paznopexaane ¢ puHaHcoBU
MHCTPYMEHTH, 3a LieauTe Ha wi. 44 (1 wi. 196), ca cienkure:

® C JUIOBE U aKIMHU HA KOJIEKTUBHU MHBECTULIMOHHY CXEMH M HA HALIMOHAJIHA NHBECTULIMOHHU
¢doHI0BE, aKIMM, IIpaBa U JAbPKABHU LIEHHU KHIDKA, U3BBPIIEHU Ha pEryjupaH nasap 1o
cmuchia Ha wi. 152, an. 1 u 2 ot 3[IOU; "npasa" 3a uenure Ha U3peUeHUE IBPBO Ca LIEHHUTE

KHHKaA, JaBallly IIPpaBO 3a 3allMCBAHC Ha OIIPCACIICH 6pOI71 AKIUX BBB BPpb3Ka C B3CTO pCICHUC
3a YBCJIIMYAaBaHC Ha KaluTala,

® CKIIIOYEHU IIPH YCIOBUSTA U 1O Pe/ia Ha 00paTHO U3KYITyBaHE OT KOJIEKTUBHU HHBECTUIIMOHHU
CXEMHU, OO0IMYyCHATHU 3a HY6J'II/I'-IHO npeajarai€ B CTpaHaTa WM B Jpyra AbprKaBa-d4JICHKA Ha
EBponeiickus cbr03, Win B JAbpiaBa-cTpaHa 1o Cnopa3ymMeHweTro 3a EBpomneickoTo
MKOHOMMYECKO IPOCTPAHCTBO;

¢ CKJIKYCHU TIpU YCIOBHUATA W 1O PpC€la Ha 06paTHO HU3KYITYyBAHC OT HAlMOHAJIHU
NMHBCCTUIITMOHHHA (bOH,Z[OBC, A0IMyCHATU 3a Hy6J'II/I‘-IHO npeajiaraie B CTpaHara; 3a O6paTHO
HN3KYIIYBAHC CC CMATA U PASNPCACIICHUCTO Ha IMApUYHU CPCACTBA IIPU JIMKBUAAIIUA Ha
HallMOHAJIHU WHBCCTUIITMOHHH (bOHI[OBC OT 3aTBOPECH THII,

¢ CKJIIOYCHHU IIpU YCIOBUATA U IO pClla HAa ThbProBO MpEeAjiaraHe 1o rjiaBa ¢inHaJicccTa, pa3acii
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u oT 3aKoHa 3a HV6J’IH'~IHOTO npeajaradie Ha INEHHW KHMXKa, WIHM aHAJIOTUYHU 110 BUJ CACIIKH

B JIpyra AbprkaBa-uyieHKa Ha EBponeiickus cbio3, Wi B AbpkaBa-cTpaHa o CrnopazyMeHHEeTo
3a EBporeiickoTo HKOHOMHYECKO MPOCTPAHCTBO.

CrnenoBatenHo, JOXOIUTE OT CACNKH C aKIUU — MPEAMET Ha HACTOSIIOTO MpeasiaraHe, u Io
INPUHIIMI ¢ aKuHU Ha Jlpy’KecTBOTO, CKJIIOYEHH Ha peryiupaH nasap, opranusupan ot b®db, He ce
o0Jarat ¢ KOpoOpaTUBEH JaHBK.

Yy:kaecTPaHHU OPUIAHYECKH JIULA

CorinacHo wi. 196 ot 3KIIO He ce obnarart ¢ JaHbK IPH U3TOYHUKA JTOXOJIUTE OT Pa3OPEKIaHe
¢ (GMHAHCOBHM MHCTPYMEHTH IO cMUCHIa HA § 1, T. 21 oT JlonbiIHHUTENIHHUTE pa3nopen0n Ha ChITUsS
3aKOH.

Cernacho § 1, 1. 21 ot Honbsnaurennure paznopeadu Ha 3KIIO ,,Paznopexnane ¢ punancosu
UHCTPpYMEHTH, 3a 1ienute Ha wi. 196 (u un. 44) ca caenkure:

® C J5JI0BE U aKI[UM HA KOJEKTUBHU MHBECTUIIMOHHH CXEMH M HA HAIIMOHAIHU WHBECTUIIMOHHU
doHI0BE, aKIMK, IpaBa U AbPKABHHU LIEHHU KHIDKA, U3BBPIICHU Ha PErylupaH maszap Mo
cmuchia Ha wi. 152, an. 1 u 2 ot 3[IOU; "npasa" 3a nenure Ha U3peYeHHE MBPBO Ca LIEHHUTE

KHHIKA, JaBallly IIpaBO 34 3allMCBAHC Ha OIIPCACIICH 6p0171 AKIIMH BbB BPpBb3Ka C B3CTO PCIICHUC
3a YBCJIMYaBaHC Ha KallyuTala,

e CKJIIOYEHU NP YCIIOBHATA U IO pe/ia Ha 00paTHO U3KYITyBaHE OT KOJICKTHBHA HHBECTHIIMOHHU
CXEMHU, OO0IMYyCHATHU 3a Hy6JII/I‘-IHO npeajarad€ B CTpaHaTa WM B Jpyra AbprKaBa-4JICHKAa Ha
EBpomneiickus cpio3, wWim B JObpxkaBa-cTpaHa no Cnopasymenuero 3a EBpomelickoTo
MKOHOMMYECKO MPOCTPAHCTBO;

® CKIOYCHU TIIpH YCJIOBHATA W IO pE€la Ha 06paTHO HN3KYIIyBAHC OT HalUMOHAJIHH
HMHBCCTUIITMOHHHA (I)OH,Z[OBC, AO0IIyCHATU 3a HY6J'II/I‘IHO npeajaraHe B CTpaHara; 3a O6paTHO
HU3KYIIYBAHEC CC CMATA U PASNPCACICHUCTO HaA IMAapUYHU CPEACTBA IIPpU JIMKBHUAAIUA Ha
HallMOHAJIHU WHBCCTUIITMOHHHA (I)OHI[OBG OT 3aTBOPCH THUII;

e CKJIIOYEHHU MPH YCIOBHATA U M0 pella Ha ThProBO IMpelarate 1o IjiaBa e1uHajecera, pasaen
11 ot 3akona 3a nyOJMYHOTO Ipejiaraie Ha IeHHU KHWKA, WIH aHAJIOTUYHHU 10 BUJ CACIKU

B JIpyra AbpkaBa-uieHKa Ha EBponelickus cbio3, Wi B AbpkaBa-cTpaHa 1o Crnopa3yMeHHETO
3a EBponeickoTo MKOHOMUYECKO MPOCTPAHCTBO.

CrnenoBatenHo, JOXOIUTE OT CAENKH C aKIUU — MPEAMET Ha HACTOSIIOTO MpeasiaraHe, u Io
MPUHIMN C aKIuu Ha J[py»KecTBOTO, CKIIOUEHHW Ha peryjaupaH mnaszap, opranusupan ot b®b, He ce

obyarar ¢ JaHbK NMPU U3TOYHUKA.
MecTHH QU3HYECKH JIMLA

Cernacro un. 13, an. 1, 1. 3 ot 3JJJIDJI He ce obnaraT ¢ JaHBK MpPU MU3TOYHHUKA JOXOIWTE,
peanu3upaHu MpU pa3nopexaaHe ¢ (PUHAHCOBU WHCTPYMEHTH MO cMmuchia Ha § 1, T. 11 or
Jombnautennute paznopenou Ha 3/ DJI, BKIroUBamio caeinku:
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1. ¢ ns0Be ¥ aKLMKU HA KOJIEKTUBHU MHBECTUIIMOHHU CXEMH U Ha HAIIMOHAIHA MHBECTULIMOHHU
don10Be, aKIMK, IPaBa U AbP>KABHU LIEHHU KHIKA, U3BBPILEHU Ha PEryJIMpaH ra3ap Mo CMUCHIIA Ha
y1. 152, an. 1 u 2 ot 3akoHa 3a mazapure Ha GUHAHCOBU MHCTPYMEHTH; IIPaBa 3a LEeJUTE Ha U3PCUCHHE
I'BPBO Ca LEHHUTE KHUKA, JaBallld MPaBO 3a 3alKCBaHE HA ONpeJeseH Opol akiMHU BbB BPb3Ka C
B3€TO pElLICHHE 3a YBEIMUaBaHEe Ha KanuTana,

2. CKIIOYEHH TMpH YCIOBUATA M MO peda Ha OO0paTHO H3KYIyBaHE OT KOJEKTHUBHU
WHBECTUIIMOHHU CXEMH, JOIMYCHATU 3a MyOJMYHO IpejajaraHe B CTpaHaTa WM B Jpyra JIbpiKaBa-
yjeHka Ha EBporneiickusi cbio3, WK B AbpkaBa — crpaHa o CriopazymeHuero 3a EBponeickoTo
MKOHOMHMYECKO MPOCTPAHCTBO;

3. CKIIOYEHU IIpu ycCjIoBusaATa MW II0 p€aa Ha 06paTHO HN3KYIIyBAaHC OT HAIlMOHAJIHU
HMHBCCTUIIMOHHU (bOHI[OBC, JAOITYCHATH 34 HY6J'II/I‘-IHO npeajiarane B CrpaHarta, 3a 06paTHO HU3KYIIYBaHC
CC CMATa W pPasnpeiaACJICHUCTO Ha IIapUYHM CpCACTBA IIPpH JIMKBUIAAIMA Ha HAIOWOHAIHH
HMHBCCTUIIMOHHU (I)OH,Z[OBC OT 3aTBOPCH THII;

4. CKITIOYEHHM TIPH YCIIOBUATA U 110 pe/ia Ha ThPTrOBO MpeAiarane o riaBa eInHaeceTa, pas3ies
IT ot 3IINIHK, nnu aHanoru4yHy 1Mo BUJ CIAEIKU B JApyra AbprKaBa — 4jeHKa Ha EBporneickus cbhio3
(EC), unu B nppxaBa — crpana no CriopazymeHnueTo 3a EBponeiickoTo HKOHOMUYECKO IPOCTPAHCTBO
(EUI).

CrnenoBatenHo He ce objaraT JOXOJAWTE HA MECTHUTE (PU3WYECKH JIMIA OT CAETKU C aKIIHH,
CKIIIOYCHHM Ha peryjiupaHus maszap, opranusupad oT b®b, B T.4u. u ¢ akuuu Ha J[pykecTBOTO,
CKJIFOUEHH Ha peryJIupaHus masap.

Yy:kaecTrpanHu (pu3ndecKH auna

CernacHo wr. 37, an. 1, 1. 12 or 3AJI®PJI ¢ okoHuaTeneH MaHBK ce objaraT JOXOJIUTE Ha
qyXI€CTpaHHU (PU3NYECKH JIMIA OT MPOoax0a, 3aMsIHa U IPYrO Bb3ME3JHO MPEXBHPIISHE HA aKIIUH,
JS7I0BE, WHBECTUIIMOHHU OOHOBE, KOMIIEHCATOPHU HMHCTPYMEHTU U JIPYTH (PMHAHCOBU AKTHUBH, C
M3KJIIOUEHHUE Ha JIOXOJUTE OT 3aMsHA Ha aKIMU U JSUI0BE BBB Bpbh3Ka ¢ peodpa3yBaHe Ha IPYKeCTBa
Mo TJlaBa JeBeTHanecera, pazaen Il or 3akoHa 3a KOPIOPATHBHOTO TMOJOXOJHO OOJaraHe ot
qyXKIeCTpaHHHU (PU3NYECKH JIMIIA TIPU 3aMsIHATa Ha aKIUU U JsJI0BE B MECTHU ThPTOBCKH JIPYKECTBa
3a aKIMH U J5JI0BE B MECTHH THPTrOBCKHU APY>KECTBA I B THPTOBCKH JIPY>KECTBA B UyKOMHA.

CernacHo wi. 37, an. 7 or 3JIJI®PJI He ce obimaraT ¢ OKOHYATEICH JIAaHBK JOXOJIUTE IO
MPEeIXOJHOTO HW3pEUYeHHe, KOorato ca ocBoOojeHu oT obOmarane cobriaacHo 3P u ca
HAYMCIICHHU/U3IIJIATCHU B TI0J13a HA UYKI€CTPaHHH (PU3MYECKH JTUIa, YCTAHOBEHU 3a JaHbYHU IIeTH B
JIbpKaBa-ujieHKa Ha EBpOIeNCckHUs Chr03, KakTO W B Jpyra Jbp:KaBa-uleHKa Ha EBporenckoro
MKOHOMHUYECKO MpocTpaHCTBO. ClenoBaTenHo, JOXOAUTE OT CAEJIKH C aKIMH, U3BBPIICHH Ha
peryiaupan nasap Ha (MHAHCOBM MHCTPYMEHTH MO cMHUCHIa Ha wi. 152, an. 1 u 2 ot 3IIDU, ca
HeoOJaraeMu ¢ JaHbK MPU U3TOYHHMKA, KOTATO Ca HAYMCIICHU B TOJ3a HA YYXKJAECTPAaHHO (pU3MIECKO
JU1LE, YCTAaHOBEHO 33 JJaHBYHU 11€JIU B IbpkaBa-wieHka Ha EC wnu EUILL

Koraro nunero e MmecTHo Ha abpkaBa u3BbH EC u EUII, ce ynbpxka AaHbK NpH U3TOYHHUKA B
pasmep Ha 10 Ha cTo. JlaHBKBT Ce JIeKIapupa U BHACS OT CaMOTO JIMIIE — oJydaTesa Ha Joxo/a, 0e3
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AHTAXKHUMCHT OT CTpaHa Ha Emurenra.

Jlusuoenmu

JloxonuTe OT AUBUACHTH, pas3npeaensHu ot [IpyxecTBOTo Ha ObJIrapcKu Juia (C U3KII0UEHUE
Ha OBJrapcku THPrOBCKU JAPYXKECTBA M E€AHOJIMYHU THPTrOBLM) U Ha YyXAECTpaHHH uua (c
U3KJIIOUYEHUE Ha YYKJIECTPaHHU IOPUIMYECKHU JHUIA, KOUTO 3a JaHBUHU LIeJIM ca MECTHHU JIMLAa Ha
IbprKaBa wieHka Ha EBpomeiickus cbhio3, WK Ha AbpikKaBa, KOSATO € cTpaHa no CriopasyMeHHETO 3a
EBporneiickoTo HKOHOMHYECKO IPOCTPAHCTBO) ce obarar ¢ JaHbK B pa3mep Ha 5 % BbpXy OpyTHUS
pasmep Ha nuBuaeHTHTE (Wi. 38, an. 1 BBB Bpb3ka ¢ wi. 46, an. 3 ot 3JJADJI u un. 194, an. 1 BeB
Bpb3Ka ¢ ui. 200, an. 1 ot 3KIIO).

JloxonuTe OT IUBUACHTH, pA3[eNssHU B 10732 HAa OBITapCKU THPTOBCKU JPYXKECTBa H
€HOJMYHHU ThPIOBIIM, 33 JAHBYHU 1I€]IM HE CE MPU3HABAT 3a MPUXOAU U C€ U3KIIOYBAT OT JaHbYHUS
(buHaHCOB pe3yaTaT Ha Ta3u Kareropus Owyrapcku una (wi. 27, an. 1, 1. 1 ot 3KI1O), ¢ uzkitouenue
HAa HAYUCJICHU MPUXOJU B PE3yNTaT Ha pas3mpesesieHne Ha JUBUACHTU OT JIMLEH3UPAHHU IPYKEeCTBa
chbe cnernuanda uaBectuiinonHa 1en mo 3JJCULL (wi. 27, an. 2, 1. 1 ot 3KII1O).

JloxonuTe OT AUBUACHTHU, pa3lpeIesSHU B M0J13a HA MECTHO IOPUAUYECKO JIUIIE, KOETO y4acTBa
B KaluTasia Ha JpYKEeCTBO KaTo MpeICTaBUTEN Ha IbpKaBaTa, Ui B [0JI3a HA I0TOBOpeH (OHIT HE ce
o0yarar ¢ TaHbK mpu U3TouHMKA B bbirapus (wi. 194, an. 3, 1. 1 ot 3KIIO).

JIaHBYHOTO TpPETHUpPAHE HA JOXOIWTE OT JWBHUICHTH, U3IUIATCHH B I10JI3a HA YYXICCTPAHHH
IOPUJINYECKH JIUI[A, KOUTO 3a JAaHBYHHM IIEJIM ca MECTHU JIMIIA Ha JbpKaBa WieHKa Ha EBponeickust
ChIO3 WJIM Ha JbpKaBa, KOATO € cTpaHa no CropasymeHHeTo 3a EBpONeicKOTO MKOHOMHUYECKO
MPOCTPAHCTBO ClIe/Ba Ja ObJC YPEICHO B 3aKOHOJATEICTBOTO Ha ChOTBETHATA JIbpKaBa YWICHKA Ha
EBponeiickuss cbhto3 wim ctpaHa mo Cropa3ymMeHHeTo 3a EBpONeickoTo HWKOHOMHYECKO
npocTpaHcTBO. JI0X0aUTe HA TE3U JIUIA HEe ce 00JIarar ¢ JaHbK NP U3TOYHUKA B bbarapus (wi. 194,
an. 3, 1. 3 or 3KIIO).

Z[I)Y)KGCTBOTO moeMa OTTOBOPHOCT 3a YABPIKAHC Ha JaHBUU ITPHU U3TOUYHHKA B CJIYUAUTE, KOT'aTO
€ HAJIMIIC HOPMATUBHO U3UCKBAHC 3a TOBA B IIPHUJIOKUMUTC JAHBYHU 3aKOHHU.

JHanvuen kpedum, 0aHvuHU 00AeKYeHUs

JlaHBYHO 33BDKEHHUTE JIMIIa UMAT MPaBO HA JaHbUYEH KPEeIUT 3a UICHTHYHH WU TMOA00HM Ha
TOpPEONHCAaHUTE JaHbBIIM, HATOXKEHU B uyxkOuHa. UyxkaecTpaHHUS COOCTBEHUK Ha aKIIMU MOXE Ja
MOJVIEXKH Ha 0CBOOO’KJaBaHe, Bb3CTAHOBABAHE WIIM KPEIUT HA eI WIIM YacT OT ObJIrapCcKus 1aHbK,
aKo Mexy bbarapus u 1bpxkaBara, 3a KOSITO TOM € MECTHO JIMIIE, € B CHJIa CIIOro10a 3a u30sreaHe Ha
nBoiiHoTO nanbyHo obnarane (CUJI1O). IIpouenypara no npuiarane Ha JaHbYHUTE OOJIEKYSHUS 32
qyXI€CTpaHHHM JIMIA, IpeaBUuIeHU BbB Bie3nu B cuia CUJIO, e ypeneHa B riaBa IIECTHAIECETA,
pazzen III ot Hanbuno-ocuryputennus npouecyainer koaekc (JJOIIK). Korato obuusT pasmep Ha
peanusupanute goxoau Hagsumasa 500 000 1B., 4yK1€CTPaHHOTO JIMLE CIIE/ABA Aa YIOCTOBEPH IIPE]
OBJArapckuTe OpraHd IO NPUXOAUTE HAJIMYUETO Ha OCHOBaHMA 3a mnpuiarane Ha CHUIJO.
YykIecTpaHHUAT MPUTEXKATEN Ha aKIIMK MMa MIPaBo Ja M0JI3Ba CbOTBETHOTO JAaHBYHO OOJIEKUEHHE,
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KaTo 3a IeNITa Mo/Iajie UCKaHe 0 00pasell, MPUIPYKEHO ¢ JOKa3aTeJICTBA, yIOCTOBEPSBAIIIM: a) Ye €
MECTHO JIMIIE 3a JbpXkKaBara, ¢ KoaTto bearapus e cxmourmia cborBeTHaTa CUJIO (upe3 momaBane
Ha yJIOCTOBEPEHHE, U3/1aJICHO OT JaHbYHUTE OPraHU HAa ChOTBETHATA IbpPKaBa, WIH 110 JPYT HAYUH,
B CHOTBETCTBHE C OOHMualiHaTa MpaKTHKa Ha YyKJIECTpaHHATa JaHbYHA aJMUHUCTpanus); 0) 4ye e
IpUTEXKaTell Ha TMBUJEHTA OT AKIIMKTE (Upe3 MoJaBaHe Ha JAeKiIapalys); B) ye He IpUTexana MICTO
Ha CTOMAaHCKa ACWHOCT WM ompejaeneHa 0a3a Ha TepuTopusaTa Ha Penybnuka bwiarapus, ¢ xouro
MPUXOJUTE OT JAUBHUJICHTH Ca JCWCTBUTEIHO CBBbP3aHU (Upe3 MoJaBaHE HA AEKiIapalus); U I') ue ca
W3MBJIHCHW BCUYKU TPUIOKHMH H3MCKBaHWS Ha cboTBeTHara CUJIJIO (upe3 mpencraBsiHe Ha
oduIaieH TOKYyMEHT WIH APYro MUCMEHO JA0Ka3aTesicTBO). OCBEH TOBa, Ha OBJITapCKUTE OpraHu 1o
PUXOJUTE Clie[iBa Aa ObJe MpeAcTaBeHa JOMBJIHUTEIHA JTOKYMEHTAalus, yJ0CTOBEpsBalla BHJA,
pa3Mepa U OCHOBaHHUATA 3a MOJydyaBaHE Ha TUBUJICHTUTE, KaTO HampumMmep pernieHnero Ha OO6IoTo
chOpaHue Ha akuuoHepuTe Ha JIpyXecTBOTO 3a pasmpenesisHeTO Ha IUBHUICHTH U JOKYMEHT,
yIOCTOBepsiBall] Opost MPUTEKaBaHU aKIMK (HAIp. JeMO3UTapHa pasnucka). Mickanero 3a nmpuiaraHe
na CUZI/10, npuapyxeHo oT HeoOX0IUMHUTE TIOKYMEHTH, TPsIOBa 1a Ob/Ie MOAaieHO 0 ObIrapCKUTe
OpraHH IO MPUXOJNUTE 33 BCEKU HEOBJITAPCKH MPUTEKATEN He3a0aBHO Clie]] MpUeMaHe Ha PEeICHHUETO
or O6moTo chOpaHMe Ha AaKIMOHEPUTE Ha JAPYKECTBOTO, OAOOpSBAILO pa3NpeAeissHETO Ha
TUBUICHTH. AKO OBITapCKUTE OpPraHU IO NPUXOIUTE OTKa)xkaT OCBOOOXKIaBaHE OT oOuarase,
JIPYKECTBOTO € 33IbJKEHO J1a YABPKHU I'BJIHUS pazMep oT 5% Ha AbJKUMUA TaHbBK 32 U3IUIATCHUTE
TUBUICHTH. AKIIMOHEPHT, YUETO UCKAHE 32 OCBOOOXKAaBaHE OT JaHBbYHO o0JaraHe € 0TKa3zaHo, MOXe
na obkanBa penieHueTo. B cioyyail, ye oOMAT pa3Mep Ha TUBUICHTUTE WM HIKAKBB APYT TOXOI,
IUIAaTeHU OT eMuTeHTa, He HaaxBwpisa 500 000 neBa 3a eqHa rouHA, YUY KASCTPAHHUAIT MPUTEKATEI
HE € JTBKEH Jia mojaBa uckane 3a npuiarane Ha CUJIJIO no Obarapckute opraHu Mo MpUXOJIUTE.
Toii TpsiOBa 06ade 1a y10CTOBEPH IMpeJl APY>KECTBOTO HATMYUETO HAa TOPENIOCOYEHUTE OOCTOATENICTBA
U Jla TPEACTaBU TOPEOINUCAHUTE JOKYMEHTH, YAOCTOBEpsBAIlM OCHOBAHMATA 3a NpHJIaraHe Ha
CHUJIO ot ctpana Ha ApyKECTBOTO.

ﬂaH’bMM u 01))/214 naauiarusd npu npexsvpiisine

HpI/I NPEXBBPIJIHETO HA aKIUU HA I[I)Y)KGCTBOTO CbI'JIaCHO 6I>J'IrapCKOTO 3aKOHOAATCJICTBO HE
CC IBJIKAT AbPIKABHU TAKCH.

BaﬂVmHO 3aKOHOO0AMENCINEO

BanytHuar 3akoH oT 1999 1. ycTaHOBU 3aKOHOBHSI PEXKHUM 3a CIEIKUTE U IUIALAHUATA MEXTY
MECTHH U YYXKJIECTPaHHM JIMIA, NPE3TPaHUYHUTE NPEBOAM M IUIAIIAHMS U BHOCA M HM3HOCA Ha
OBarapcku JieBa u uyxjectpanna anyra. Pernmament (EO) 1889/2005 r. na EBponeiickus napiamMeHT
u Ha CpBeTa ce npuiiara 1o OTHOILIEHUE N3HOCA ¥ BHOCA HA ITapH B HATMYHOCT. M31105k€HOTO MO-105Ty
00CBHXK/a Te3U aCHEeKTH Ha 3aKOHOBHS PEXUM, KOUTO ca OTHOCUMHU KbM UY)KJIECTPaHHU JIHIIA, KOUTO
WHBECTUPAT B aKIIHH.

IIpenacanero Ha nmapuuHu cpexnctsa B pasmep Ha 10 000 eBpo mium moBede WM TAXHATa
PaBHOCTOIHOCT B JIEBOBE MJIM JIpyra BajlyTa 3a WJIM OT TPeTa CTpaHa MOJIEKN Ha ACKJIapuUpaHe Ipe]
MUTHUYECKUTE OpraHy. ToBa 3albIKEHUE CE CMATA 32 HEM3IIBJIHEHO NIPU OTKAa3 3a JE€KJIapUpaHe WIn
aKo JeKJapupaHaTa MH(opMalys e HeBIpHa MU HelrbiHa. [Ipu npeHacsiHe Ha MapuYHU CPEJCTBA B
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pazmep Ha 30 000 nB. WM MoBeY€e WJIM TSAXHATAa PAaBHOCTOMHOCT B Jpyra BajyTa Mpe3 rpaHuiiata Ha
CTpaHaTa 3a TpeTa CTpaHa JIMIaTa MPEJIOCTaBAT U yIOCTOBEPEHUE OT KOMIIETEHTHATa TEPUTOPUATHA
nupekius Ha HanuonanHata areHIMs 3a NPUXOIWTE 3a JIMICA Ha 3aJbJDKEHUS WK JTOKYMEHT,
yIIOCTOBEpSIBAlll, Y€ JIMLIETO HE € BIUCAHO B perucTbpa Ha HanuonanHata areHuus 3a NpUXoAMTe.
[Ipu npeHacsHe Ha MapyU4HU CPEACTBA 3a TpeTa cTpa”a B pazmep Ha 30 000 JB. uau moBeye WU
TAXHATa PAaBHOCTOMHOCT B Jpyra BajlyTa UyKJIECTpaHHUTE (U3MUECKU JHIAa JeKIapupaT Ipen
MUTHHUYECKHUTE OPraHu caMo BUJIa U pa3Mepa Ha IPEHACSHUTE MapUUHU CPE/ICTBA, KOraTo CTOMHOCTTA
UM HE HaJIBUIIABa MPEIXOJHO JCKIapUpaHUTE MapUuHU CPeICTBA. B cilydanTe Ha OCHOBAaTENIHU
CbMHEHHMSI WJIM JJAHHU 32 HE3aKOHHU JEWHOCTH, CBbP3aHU C IMPEHACSIHETO HA MapU4YHU CPEICTBA B
pasmep no-manko oT 10 000 eBpo wmiaM TAXHATa PaBHOCTOMHOCT B JICBOBE WJIM Jpyra BallyTa,
MUTHUYECKUTE OpraHd MOraT Ja M3BBPIIBAT KOHTPOJ Ha (PU3MYECKUTE JUIA, KATO M3UCKBAT OT
JUIaTa Ja npeaocTaBaT nHbopMalus, CBbp3aHa ¢ Te3u cpeAcTBa. MUTHUYECKUTE OPTaHH CIyKeOHO
BBBEXIAT HH(OPMALIUATA B PETUCTHP, ChITIAaCHO BamyTHHS 3aK0H.

UyxaecTpaHeH TpakIaHWH WU JIPYKECTBO, MPEXBBPIIAIIO J0XO0J (C M3TOUHMK KalKTaioBa
nevan6a u AuBUAEHTH), HaaxBbpJsam 30 000 neBa wiv JeBOBaTa paBHOCTOMHOCT B UYKJECTpaHHA
BajyTa, KOMTO € pe3yaTaT OT MHBECTHUIMs B bhirapus (BKIIOUUTEITHO UHBECTUIIMH B aKI[UU U IPYTH
[EHHU KHI)Ka U JIepUBATH BbPXY LIEHHHM KHIDKA, U3aJIeHU OT OBIrapcKu ApYKecTBa) WU OT
npojakOa Ha TakaBa MHBECTHIUS, TpsiOBa /a NMpeACcTaBy Ha OaHKaTa, OChIIECTBIBAIIA TpaHcdepa,
JIOKYMEHTH, JI0Ka3Ballldi WHBECTHUIIMATA, HEHHATa Mpojaxk0a M IIIAIIaHUATa HAa BCHYKH IBIDKUMU
JaHBIIH.

5. YCJOBHUA HA HPEJJIAT'AHETO.

5.1. VYcioBwus, CTAaTUCTHYCCKHU JaHHU 3a NpejiaraHeTo, O9akBaH rpaduk U JCHCTBHS,

M3UCKBAHU 3a KaHIUJATCTBAHE 3a MPEAJIaraHeTo.
5.1.1. VcioBusi, Ha KOUTO C€ TIOTYMHSIBA MPEJIaraHeTo.

[Ipu yBennuaBaHe Ha KanmuTalla Ha IMYOJWYHO APYKECTBO UpE3 M3/laBaHE HAa HOBU aKLMHU, HA
ocHoBanue wi. 112, an. 2 ot 3IIILK u cbriaacuo Pemenne va CJI ot 06.06.2018 r., 3a1bDKATETHO
ce u37aBar npasa 1o cmuchia Ha §1, 1.3 ot Jomeaautennute pasnopeadu Ha 3IIIK. Corrioacuo u.
112, an. 2, uzpeuenue Bropo 3K, cpemnry Bcsika chliecTByBaIa akius ¢ M3/1aBa €IHO MPaBo.
[IpaBata naBaT BB3MOXKHOCT Jla C€ 3allulle ONpeeieH Opoi akluMy Ha MyOJIMYHO IPYKECTBO, BB
Bpb3Ka C IPUETO PEIICHUE 3a yBelInyaBaHe Ha Kanurasa.

[Ipu HacTosmoTO yBenuueHue Ha kamurtaiga Ha Xomauar “Ceera Codus™ AJl, cpemry emgHa
NpUTEKaBaHa aKILMs OT aKLIMOHEPHUTE ce M3/1aBa eaHo npaBo. Cpemry Besiko 1 mpaBo, akIMOHEpUTE
WIN TPEeTUTE ula, npuaoomnu 1 npaBo uMar npaso aa 3anumar 1.012 6p. HOBH aKIMM 110 eMUCHOHHA
croitHocT 3.60 neBa Beska.

Bcesiko nuiie Moxe n1a 3amuiine TakbB Opod akIMu, KOMTO € paBeH Ha Oposi Ha NMPHI0OUTHTE
W/WIIM IPUTEKAaBaHU OT HEro npasa, yMHokeH 1o 1.012. B ciryyaid, ye mosryuyeHHsT pe3yaTar € Helsu1o
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YHCIIO, CHIIOTO CE€ 3aKPBIVIABA KbM IMO-MAJIKOTO IUI0 YMCIO. BCHuUkM /HIa, KOUTO >Kenasr jaa
3aMuIIaT akiuk OT HoBaTa emucus Ha XouauHr ,,Ceera Codus” AJl, ciensa mbpBO 1a MpUIOOUST
npaBa. Hacrosimute akuumoHepu mpuaoOuMBaT mpaBaTa Oe3IIaTHO, MO MOCOYEHHS IO-TOpe pej.
Benuky ocraHanu MHBECTHUTOPH MOTaT Ja 3aKyIsT MpaBa 4ype3 clelka Ha OCHOBHUS Ia3ap Ha
,bbarapcka ponmosa 6opca” AJl, CermeHT 3a mpaBa, B CpoKa 3a CBOOOIHA THPrOBHS Ha MpaBa WK
ype3 MOKYyIKa IpU YCIOBUATA HA SBEH ayKI[MOH 3a HEYNPaXHEHUTE MIPaBa.

B ciyuaii, ue mpuTexaTensT Ha MpaBaTa He MCKa Jia 3aluIlle aKIUU OT HACTOSIIOTO MpeijiaraHe
Cpelly BCHUYKHU WU YacT OT IPUTEkKaBaHUTE OT HEro Mpasa, TOM MOKe J1a MPEASIOKH HEU3OI3BaHUTE
mpaBa 3a Mpoaak0a 1Mo mpaBuiaTa OMMcaHu B T. 5.1.3.

[IpaBoTO Ma y4yacTBaT B yBEJIMUEHHETO Ha KamuTayia Ha XouauHr ,,CBera Codus™ AJl mmar
JIMIIATa, BIIMCAHU B KHUTaTa Ha akinoHepute Ha JIpyxectBoTo Ha 7 (ceMus) IeH Ciiell MyOIrKyBaHe
Ha chOOIIeHneTo no wi. 92a, an. 1. B cpok 10 Tpu pabOTHU THU OT U3TUYAHETO HA /-AHEBHUS CPOK
10 U3peueHue mbpBo, LIeHTpamHusAT Jeno3uTap OTKpUBa CMETKH 3a MpaBa Ha JIMIaTa M0 U3peueHue
I'BPBO BB3 OCHOBA HA JAHHUTE OT KHUTATa Ha aKIIMOHEPUTE, KaTO BCEKU OT TAX MMa BB3MOXKHOCT J1a
npunodue TakaBa 4acT OT HOBUTE aKIMHU, KOSITO CHOTBETCTBA Ha JeJla My B KamuTala Ipeau
YBEJIMUYEHHUETO.

Crnen ny0nukyBaHe Ha ChOOILIEHUETO 3a MyOIUYHOTO Ipeiarane mo wi. 92a, an. 1 or 3IILHK,
perylupaHusT mas3ap, Ha KOMTO ce ThPryBaT aKkIMUTe, He3a0aBHO OIMOBECTsIBA MOCJEIHATa JaTa 3a
CKJTIOYBAHE Ha CAETIKHU C TSX, B pE3yJITaT HAa KOUTO NPUOOpeTaTeNAT Ha aKIIMUTE Ma IIPaBo Jia y4yacTBa
B YBEJIMUEHUETO HA KalUTala. 32 NEPUOJa, B KOMTO aKIIMUTE C€ MPEXBBPIIAT C MPABO 3a ydyacTue B
YBEJIMUEHUETO Ha KaluTalla, PEeryJUpaHusT Ma3ap MOKe Ja Mpuiara ocoO0eHH MpaBHlia OTHOCHO
LIEHOBU OTPAaHUYEHUS 3a MOJAaBAHUTE MOPBUKH HIIM KOTUPOBKH U 3a CKIOUYEHUTE CHEIKH.

5.1.2.00m Opoli Ha aKIUuTe, MpeJIaraHd 3a 3alkcBaHe W MpojakOa MpH yCIOBHATa HA
I'BPBUYHO MyOJIMYHO TIpeJIaraHe.

O6mmuaT 6Opoit Ha mpemtaranure akiuu ¢ 5000 000 (mer MuimoHa) Oposs OOMKHOBEHH,
NOMMEHHHM, O€3HAIMYHM aKIMM C TPaBO Ha €/IMH IJIac B 00IIOTO ChOpaHUE HA aKLIMOHEPHUTE, IPABO
Ha JIMBUJCHT U HA JMKBUIALUOHEH JIJ1, Chpa3MEpPHU ¢ HOMUHAJIHATa CTOWHOCT Ha aKIMATA, BCSKa C
HOMHHAIIHA CTOMHOCT | (€I1H) JieB 1 eMHCHOHHA cToHHOCT 3,60 (TpH JieBa U MIECTIECEeT CTOTHHKH)
aB. [loanuckara ce cunTa 3a YCIENIHO MPUKIIOYWIIA, ako ca 3anmucanu Hai-manko 2 500 000 (mBa
MHJIMOHA W TIETCTOTHH XWISAKM) Oposi OT mpeslaraHuTe akuuu. B pOTUBEH cilyyaid, HampaBeHUTE
BHOCKHM, CpeIlly 3allMCaHUTEe aKIMM Ce BPBIIAT Ha JIMIATa, KOUTO Ca TW HANpaBWIU B €JHOMECEUECH
CpPOK OT yBeIOoMJIeHHeTO, koeTo u3mpamia EmutentsT no K®H 3a pesynrara or moamuckara,
ceraacHo 4. 84, an. 3 or 3IIIILK.

5.1.3.1leprog Ha mpeularaHeTo. YCIOBHS W PeJ 3a 3alMCBaHE Ha aKIMUTE, BKIIOYUTEITHO

YCIIOBHS 32 MOITBJIBaHE HA (POPMYJISIPU U MIPEJICTABSIHE HA IOKYMEHTH OT HHBECTUTOPHTE.

Cnen norBbpxkaenue Ha Hacrosmus I[Ipocnmekr ot K®H, Xomaunr ,,CBera Codus™” AJl
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nyonukyBa ChoOIIeHue 3a MyOJIMYHOTO MpeJiaraHe, HadalHus U KpailHUs CPOK 3a MPEXBbPIISIHE HA
mpaBaTa M 3a 3alUCBAaHE Ha AaKIUHUTE, PErUCTPAllMOHHUS HoMmep Ha wu3gaaeHoto ot KOH
noTBbpkaeHue Ha [IpocniekTa 3a MbPBUYHO MYOJIWYHO MpelaraHe Ha aKIMUTE OT YBEJIIMYCHUETO Ha
Kanuraia, MICTOTO, BpEMETO U HauMHa 3a 3arno3HaBane ¢ [Ipocnekra.

B cvoTBeTcTBHE ¢ M3uckBaHeTo Ha Wi. 92a, an. 2 ot 3ITILK Xonaunr ,,Ceera Codus™ AJl me
ro myOJHMKyBa B €IIMH IIEHTPAJeH €XKEIHCBHUK — B. ,,CTaHAApT’ M HA MHTEPHET CTPAHUIIUTE Ha
emurenta (WwWw.sveta-sofia.com ) u uaBecTHIHOHHUSA mOcpeanuk (Www.abvinvest.eu ) Haii-Maiko

7 JHU IIPEAN HA4YaJIHUA CPOK 3a INPCXBBPJISIHE Ha IIpaBaTa WM 3allMCBAHC HA aKIIUUTC. B cnyqaﬁ 4e
JaTHUTC Ha HY6J'II/IKYB8,HC Ha CT;O6H_I€HI/ICTO B IMOCOYCHHA LCHTPAJICH CXKCIHCBHHUK W HAa HMHTCPHET
CTpaHUIUTEC Ha CMHUTCHTa W HWHBCCTHLIHWOHHHUA IIOCPCIHUK HE CBBIIaAaT, 3a HadajlHa JdaTa Ha
HY6J'II/ILIHOTO npeajiarane c€ CHnuTa Hali-KbCHAaTa MCKAY TC3U JaTH. I[aTaTa, Ha KOATO Haﬁ-paHo Morar
Ja CC 3alIMiaT akKiiMy OT HaCcToAllaTa EMHUCHA, € HA4YaJ10 Ha IIoAIIMCKAaTa.

Hauannara JlaTta, OT KOATO 3aI104Ba Ja TCUYC CPOKDBT 3d IPCXBBPJIIHCTO HA IIpaBaTa € TPCTUAT
pa60TeH ACH, CJcIBall H3THYaHCTO Ha 7 KaJICHAApHKU IHHU OT HadaJHaTa JaTa Ha HY6J'II/I‘IHOTO
npeajiarane.

KpaiflHuAT CpoK 3a TpexBBpJISHE Ha MpaBara € JEHAT, CIeABal] H3THYaHETO Ha 14
(ueTupuHagecer) pabOTHHU JAHH, CYUTAHO OT JACHS, IPEACTABISBAI HAYaAIHA aTa 3a IPEXBBPIISIHE HA
npaBa. B ciydaif, 4e cpokbT u3TH4Ya B HEpaOOTEH JEH, CHIJIACHO MpaBujaTa Ha 3akoHa 3a
3aIbJDKCHUSATA M JIOTOBOPHUTE, 3a KpaiHa Jara 3a NMPEXBbPJSHE Ha MpaBara Ce CUYUTA ITbPBUAT
cienBall pabOTEH JICH.

[IpexBbpIIsiHETO HA MpaBaTa ce U3BBPILBA Ha M0J1a Ha ,,bbhirapcka ¢pongosa 6opca” AJl.

Ha 5-us paGoteH neH cien m3THYaHe Ha CpOKa 3a MPEXBBPISIHE Ha mpaBarta, [pyxkecTBOTO
npeajiara 4pe3 yIbJIHOMOIIEHUS WHBECTULMOHEH mnocpenHuk ,,AbB HMuectuuuun” EOO/], nHa
Perynupan maszap, 3a mpomaxk0a NpU YCIOBUATA HAa SBEH AayKIMOH HEYNMPaKHEHUTE IMpaBa.
CrenoBaTeTHO aKIIMOHEPUTE, MIPUTEXKATENIM Ha MTpaBa, KaKTO U JIMIATA, 3aKyIIUJIU 1paBa B CPOKa 3a
MPEXBBPISHETO HA MpaBaTa, MOTaT Jia 3alMIlaT aKUKA OT IpeajaraHata eMUCHs 10 U3TUYAHETO Ha
CpOKa 3a MpEeXBBpJsIHE Ha MpaBara. Jluiara, 3aKynuid MpaBa Ha OPraHU3UpPAHUs SBEH ayKIIMOH,
MOTAT Jia 3aMMIlaT akI1K 10 U3TUYaHEe Ha CPOKa 3a 3alMCBaHE Ha aKLHH.

Hauannarta nata 3a 3amucBaHe Ha aKIIMM ChBIIaga C Aarara, OT KOATO 3allo4Ba MPEXBBPJIIAHETO
Ha IpaBaTta - TpCTUAT pa60TeH JACH, CJIcABall U3TNYaHCTO Ha 7 KaJICHAApHU JHU OT HavdaJlHATa JaTa
Ha Hy6J'II/I‘-IHOT0 npeajiarade. Hauanoro Ha CpOKa 3a 3allMCBAHC Ha aKIUHW CbhbBIIaJla C HAYAJIOTO Ha
CpoOKa 3a MPEXBbPJIAHC HaA ITpaBarta.

Kpaifnusa cpok 3a 3amucBaHe Ha aKUUU € JICHST, CJeABall M3THYaHeTO Ha 15 (meTHazecer)
pabOTHU JTHU, CYMTAHO OT KpaiHaTa Jara 3a MPEeXBbpJsSHE NpaBa. B ciydail, ue KpallHUAT CPOK 3a
3aMycBaHe Ha aKIMK € HepaboTeH JIeH, TO 3a KpaifHa jara 3a 3aliCcBaHe Ha aKIUU Ce CYMTA ITbPBUST
ciezBall paboTeH JIeH.

Msicto 3a 3anucBaHe Ha aKIUUTE - Y TBJIHOMOIICHHUS HHBECTULIMOHEH nocpeanuk e U1 ,,AbB
HNusectuiun” EOO/, rp. Bapha, yn. "Ilap Acen [-u" Ne20. Akuuu morat na 0baat 3anmucaHu Ha
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ajJipeca Ha MHBECTUIIMOHHMS [TOCPEIHUK, BCeKH paboren aeH ot 10:00 mo 16:00 gaca, ten. (+359 52)
601 594, e-mail: draganov@abvinvest.eu .

He ce momycka 3anmucBaHe Ha aKIUK TIPEIM HAYAJIHUS U CJIC]l KpaiHUsS CPOK 3a 3alKiCBaHE HA
aKIIUH.

3anucBaHeTO Ha aKIMK Ce U3BBPILBA, KaTOo 3a LIeNTa IPUTEKATEIUTE Ha MpaBa M0/1aBaT 3asBKU
no obpasen npu UIT ,,AbB NuaBectuiiun” EOO/] ninu npu HHBECTUIIMOHHUTE TTOCPEIHUIIH, YICHOBE
Ha ,llenTpanen Jleno3urap” AJl, mpyu KOUTO C€ BOMAST KJIMEHTCKUTE CMETKH 3a MPUTEKABAHUTE OT
TsX npaBa. [lonaBaneTo Ha 3asBKa 3a 3aMKMCcBaHe HA aKIMM, CTAaBa IPU ClIa3BaHe HAa M3MCKBAHUSATA 32
MoJIaBaHe Ha HapeXJaHe 3a CIENKH ¢ (PMHAHCOBU MHCTPYMEHTH, ycTaHoBeHU B Hapen6a Ne 38 3a
M3HMCKBaHUATA KbM JIEHHOCTTA HA MHBECTULIMOHHUTE TOCPEIHHULIH.

IOpI/I,I[I/I‘IeCKI/ITC Juga I1oJaBaT 3adBKaTa 4Ype3 3aKOHHHUTC CH IPCACTABUTCIN HIIM 4YpPEC3
YIO'BJIHOMOIICHO OT TAX JIMIC. K®M nmcMmenara 3asBka ce IIpuiarar:

¢ YHAOCTOBEPCHHC 3a aKTYyaJIHO CbCTOAHUC HA 3aABUTCINUTC - OPUAUYCCKU JIMLIA.

qY)K,HeCTpaHHI/I HOPUIAWYCCKHU JIMLA ITPCACTABAT IIPEBCACHHN U JICTAIIN3HUPAHU 110 CbOTBCTHHUSA PCL
JAOKYMCHTH:

® AOKYMCHT 3a CaMOJIMYHOCT Ha (bHSI/I‘ICCKI/ITC Juaa - 3aKOHHHU IMPCACTAaBUTCIM Ha
OPpUIUYCCKOTO JIHUIC. MHBeCTULIMOHHUAT MMOCPCAHUK 3aAbpiKa 3aBCPCHO KOIIMC OT IIPCACTABCHHA
JOKYMCHT 3a CAMOJIMYHOCT;,

° HOTapuaJlHO 3aBCpPCHO HU3PHUYHO IMIBJIHOMOIIHO W HOOKYMCHT 3a CaMOJIMYHOCT Ha
IIBJIHOMOIITHUKA - TIPpU IOAAdBAHC Ha 3adBKa 4Yp€3 IIbJIHOMOIIHUK. NHBECTULIMOHHUST NOCPECIHUK
3aIbpiKa 3a CBOS apXUB IIBJIHOMOIIHOTO, KAKTO U 3aBEPCHO KOMHUEC OT MPECACTABCHUSA NOKYMCHT 3a
CaMOJIMYHOCT.

duznueckuTe JIHIla NoAaBaT 3asBKUTE JIMYHO, KAaTO C€ JICTUTUMHPpAT YpEe3 MNOKYMCHT 3a
CaMOJIMYHOCT, KOIIUEC OT KOHUTO ce npujara KbpM 3asiBKaTa WJIKW YpE3 ITbJIHOMOIIHUK, KOHUTO ce€
JICTUTUMHpPAa C HOTApUAJIHO 3aBCPCHO H3PUYHO IIBJIHOMOMIHO W JOKYMCHT 3a CaMOJIMYHOCT.
NHBECTULIMOHHUSAT MOCPCAHUK 3adbpiKa 3a CBOA apXHUB ITBJIHOMOIIHOTO, KAKTO U 3aBCPEHO KOIIHUEC OT
npeacTaBeHud JOKYMCHT 34 CAMOJIMYHOCT.

HpI/I moAaBaHC Ha 3asdBKaTa 10 NHBCCTUIIMOHCH MMOCPCAHUK, IIPU KOHTO C€ BOJST KJIHUEHTCKUTE
CMCTKHU 3a ITPUTCIKABAHUTEC OT KIIMCHTUTEC IIpaBa, CbIIUAT YBCIOMIBA He3a0aBHO ,,ABB I/IHBCCTI/IHI/II/I”
EOOI[ 3a IOCThIIWJIATA 3adBKa W NpCAaBaT Ha YIIBJIHOMOIICHHSA HWHBCCTHUIHUOHCH IHOCPCAHHUK
IJIaTCXKHU JOKYMCHTH, YAOCTOBECPABAIIM HAIIPABCHUTC BHOCKHU ITO 3AIIMCAHUTC AKIUH 0 Kpad Ha
CpoOKa 3a 3allMCBAaHC Ha aKIIUUTC.

Ilo nckane Ha MHBECTULIMOHHUS MTOCPEIHUK, 1O KOMTO € MOJa/ieHa 3asBKaTa 3a 3alllCBaHE Ha
aKIUHU OT HacTosIaTa eMHcus, ,,llenTpanen nenozurap” A/l Gnokupa cboTBeTHUS OpoOil Mpasa, 1o
KJIMEHTCKAaTa MOJICMETKA Ha MPUTEKATEIS M.

OyakBaHHAT rpaq)mc Ha INpeJraraneTo € NpcACTaBCH B Ta6J'II/II_[aTa no-a0Jay:
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OuakBaH rpadguk Ha npeaIaraHeTo™ Jara
IIy6mkyBane Ha IIpocnexra 21.08.2018 r.
IMy6ankanus Ha cCbOOLIEHNETO B eIUH LEHTPAJEH eKeHeBHHK U HA HHTEPHET CTPAHULUTE 1 08.2018 r
HA eMUTEHTA M HHBECTHLMOHHUTE MOCPeTHUIH.
Hauajio Ha THProBUsATA ¢ npaBa Ha ,B®B” A/l 1 Ha 3anMcBaHe HA HOBUTE AKIHH 31.08.2018 .
IlocJieieH AeH HA THProBUsTA ¢ MpaBa Ha ,,BOB” AJl 13.09.2018 r.
M3THyaHe HA MepUHOAA 32 MPeXBbPJIsIHE HA MPaBaTa U 3a 3anucBaneTo Ha HoBu akuuu ot
nputexareauTe Ha IIpaBa, BKIIOUMTeTHO OT IunaTa, npuaoduau IIpasa B nepuoaa Ha 17.09.2018 r.
NpPeXBBHPJIAHETO UM
Cayxeden aykunoH Ha ,,bOB” A/l 3a nponaxda Ha HeynpaKHEHUTe NMpaBa 24.09.2018 r.
HauanHa naTa 3a 3anMcBaHe HA HOBH aKIMM OT JIULATA NMPUI00MIIM IPaBa HA CIyKeOHHUA

2 26.09.2018 r.
aykuuoH Ha ,,bOB” AJl
Kpaiina nara 3a 3anucBaHe Ha HOBU aKUMU OT JUIATA NPUI00MIM MPAaBa HA CIIy:KeOHUS 09.10.2018 r
ayKnuoH Ha ,,b®B” A/l u 3a 3an1aniane Ha HOBUTE aKIIHHM OT BCHYKH 3alMCAJIU HOBH aKIUU | ’
PerucTpanus Ha eMHCHATA HOBH aKIIMU M YBeJUYEHHETO HA KanuTajia B Tbpropekus

18.10.2018 r.

perucTsp
PerncTpupane Ha HOBHTE AKIMH 110 CMETKHM Ha MHBecTHTOpHTE B IlenTpasien denozurap 23.10.2018 .
BrnucBane Ha eMHCHSATA HOBU aKIUH B MyOInYHuA peructbp mo 4wi. 30, aix. 1, 1. 3 va 3KOH 30.10.2018 r.
Hauao Ha THProBHUATA ¢ HOBUTE aKIUH HA ,, BOB” AJ] 09.11.2018 r.

* OnpenelsiHETO Ha TE3M JaTH ce OCHOBaBa Ha J0IyckaHeTo, ue (1) cpokoBere mo rpaduka ce crmassar 6e3 3abasa u (2)
NPOILEYPUTE TIPH ChOTBETHUTE HHCTUTYIIMH 1€ TIPOTEKAT B HAl-KPaTKU CPOKOBE ChOOPA3HO MpaKTHKATa MM. ToYHaTa Jata MOXe Ja
O'b/Ie IPen WK CIIe/I TIOCOYeHATA [aTa.

5.1.4. Pen 3a YABIKABAaHC Ha CPOKOBECTC 3a IPCJiaranC Ha IpaBaTa U aKIIUHUTC.

CpoxoBeTe 3a pexBbPJSHE Ha MpaBaTa W 3alKdCBaHe HAa aKIIMUTE MOTaT Ja ObJaT YABIKEHH
eaHokpaTtHo oT ,,XonauHr Ceera Codusa* Al no 60 auu, KaTo ce BHECAT CHOTBETHUTE MOMPABKU B
Hactosauwms IIpocnexr u ce yBenomu KOH.

CoraoacHo un. 84, an. 2 or 3IIILIK, ,Xonaunar Ceera Codus AJl U ymbIHOMOUICHHUST
WHBECTUIIMOHEH NOCpPEeTHUK He3abaBHO 00sBsaBaT B KOH, Ha MHTEpHET CTpaHUIIUTE HA EMUTEHTa U
Ha MHBECTULIMOHHMMS TNIOCPEAHMK, U 3asBsBa 3a OIOBECTSABAHE B TBHPrOBCKUS PETUCTBP U 3a
nyOJIMKyBaHe B TOCOUEHUS LIEHTPAJICH ©KEIHEBHUK, YIBIKABAHETO HA CPOKA Ha MOANUCKATA.

5.1.5.Pen 3a HamansiBaHe/yBeTM4aBaHe Ha Opost Ha MpeAaraHuTe aKIuH.

BpOHT Ha npeyIaranuTe EHHU KHUKAa HC MOAJICIKU Ha ITPpOMSHA.
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5.1.6. MuHuMaeH 1 MakCUMaJieH OpOi aKITMH, KOUTO MOTaT Ja ObJaT 3alicaHyu OT €THO JIUIIE.

Besiko nmunie Moske na 3amuine Hai-manko 1 (eaHa) akimus U Hall-MHOTO TaKbB OpOW akIWH,
KOWTO € paBeH Ha Opos MPUTEKaBaHU OT HETo npaBa yMHOKeHH 110 1.012. B ciy4aid, ye momydeHusIT
pe3yITaT € HelsJI0 YUCIIO0, CHIIOTO €€ 3aKPBIJIsiBa KbM MO-MaJIKOTO I[SLJI0 YHUCIIO.

5.1.7.Otrrernsane Ha 3aABKUTE.

Cermacio § 1, 1. 11 or AP ma 3IIIIILK 3amucBaneTo € 0€3yClIOBHO M HEOTMEHSIEMO
BOJICH3SBJICHHE 3a TNMPUI00MBAHE Ha IIEHHW KHIDKA B MPOIEC HA M3JaBaHE WM 3a 3alulalllaHe Ha
€MHCHOHHATA UM CTOMHOCT. IHBECTUTOPHT HE MOXKE J1a OTTETJIN 3asiBKAaTa CH 3a 3alIMCBAHE Ha aKIUH.

HuBecTUTOPHT MMa MPABO J1a c€ OTKaXe OT [IEHHUTE KHIKA M0 peAa U MpU YCIOBUATA HA YJI.
85 ot 3K camo npu Hanuuue Ha cbliecTBeHU pomeHu B [Ipocnekra. OTKa3zbT B TO3M ciydai ce
U3BBPIIBA C MIUCMEHA JIeKJIapalus MoJaieHa MPU NHBECTUIIMOHHUS MOCPEAHUK, IIPH KOMTO ca Omin
3aMrCcaHy IEHHUTE KHIKA.

5.1.8.yCHOBI/IH, pe€a U CpOK 3a IUIalaHCe Ha 3allMCAHUTC aKIWMKW MW 34 II0JIy4aBaHC Ha
YAOCTOBCPUTCIHUTC JOKYMCHTH 34 HAIIPABCHUTC BHOCKHMU.

BHacsHeTo Ha eMHCHOHHATa CTOMHOCT Ha 3alMCAaHUTE aKIMU C€ M3BBPILIBA IO CIEHalHA
HaOupaTenHa cMeTka Ha ,, Xonauur Ceera Codus“ AJl, otkpura B ,,IleHTpanna kooneparuBHa OaHKa™
AJl, kosiTo 1m1e ObJIe MocodeHa B cho0IeHueTo mo wi. 92a ot ITTLK.

HaOuparennara cmeTka TpsiOBa j1a ObJie 3aBepeHa ¢ BHOCKATa CpEIly 3allMCAHUTE aKIMU Haii-
KbCHO JI0 U3TUYAHETO Ha MOCIETHUS JeH OT moanuckara. [lnarexxHoTo HapexaaHe WM BHOCHATA
Oenexka TpsOBa J1a MOCOYBAT UMETO (HAUMEHOBAHHMETO) Ha JIUIIETO, 3alHMCBAII0 aKI[MU, HETOBOTO
ETI'H (EUK) (3a 6barapcku nuiia) U Oposi Ha 3aMCBaHUTE aKIUU.

HabpanuTte mapuyHu cpeicTBa MO CHEIHAlIHATA CMETKAa HE MoraT Ja C€ W3MOJ3BaT Mpeau
MPUKITIOYBAHE Ha MOJMMCKATa U BIIUCBAHETO HA YBEIMYaBAHETO HA KalKUTala B ThPTOBCKUS PETUCTHP
(an. 89, am. 2 ot 3TILIK).

y,I[OCTOBepI/ITeJ'IeH JOKYMCHT 3a HAIIpABCHUTC BHOCKHU € IUJIATC)KHHUAT HOKYMCHT (HJIaTe)KHO
HApe)KAaHC UJIN BHOCHA 6CJIC)KI(8.), KOMTO HHBCCTUTOPBHT IOJTyHaBa OT 06CJ'IY)KB3.H_IaTa 6aHKa, qpe3
KOATO Hape)KAa IJIAIaHCTO WJIIKN BHACH ObJDKUMATa CyMa CpCIly 3allMCBAHUTEC aKIIUH.

Cnen BHMCBaHE Ha yBEJIMUYEHUETO HAa KalMWTajla B THPrOBCKMs PEerucTsp XouauHr ,,Ceera
Codus” A/l peructpupa emucusita akuuu B ,,Ilentpanen Henosurap” A/l

5.1.9.Pen, xoiiTo ce mpuiara, ako BCUYKU [IEHHU KHIDKA OT eMUCHsATa ObJaT 3aMucaHu Mpean
KpailHusl CPOK Ha MyOMWYHOTO TpeJJiaraHe; peia, KOWTO ce Mpuiara, ako 10 KpailHHWs CpoK Ha
nyOIMYHOTO MpeisiaraHe He ObJaT 3aMMCaHd BCHYKHU IIEHHU KHID)KA OT €MHCHUATA; pell, KOUTO ce
npuiiara, ako J0 KpailHUsI CPOK Ha MyOJUYHOTO MpejyiaraHe ObJaT 3aMKucaHu MOBeYe IIEHHU KHIKA

OT IIpCAIaraHuTe.

AKO BCHYKM aKIIMM OT Ta3u eMHUcHs ObJAT 3amucaHu npeau kpaitHus cpok Ha [loamuckara,
Xonaunr ,,Ceeta Codusa” Al yBenomssa Komucusita 3a puHaHCOB Ha30p B CPOK OT 3 (TpH) pabOTHU
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aad (wi. 1126, an.12 ot 3IIIIIK) n npeanpuema HEOOXOAMMHUTE JEHCTBHUS 3a BIIMCBAaHE HaA
YBEJIMUYEHUETO Ha KanuTaia B ThproBCKUs perucThbp, a clie]] TOBa - 32 perucTpalys Ha HoBaTa eMHCHS
akuuu B ,,[lentpanen Jlenosurap” A/l, B perucrbpa Ha KOH u nonasa 3asBiieHUE 3a TONMyCKaHE HA
E€MHUCHATA 32 ThProBus Ha ,,brarapcka gonmosa 6opca "A/l.

AKO 10 KpailHHsI CPOK Ha mojnuckata Opaar 3amucanu Hai-manko 2 500 000 Opost ot
npeylaraHuTe aKI|K, TOIUCKATa Ce CUMUTA 3 YCIEIIHO MPUKITIOYNIIA U KalIMTATBT CC YBEIMYABA JI0
pa3Mepa Ha 3alMCaHUuTE | IJIaTCHH aKIIHH.

VYBenuuaBaHero Ha Kanutana Ha XougudHr ,,CBera Codus” AJl ¢ mpaBa u3KIHOYBA
BB3MOKHOCTTA 32 3alMCBaHE Ha IOBEYE OT MPEUIOKEHHUTE aKIUH U 33 KOHKYPEHIHS MEXIy
3asBKUTE.

B cnyuaii, ue 1o KpaifHMsI CpOK Ha MOJIMUCKATa HE ObJAT 3alllCaHU aKIUUA 0 MHUHUMATHUS
pa3mep ot 2 500 000 Gpost OT mpeanaraHuTe aKUU, YBEIMYaBaHETO Ha KamuTala Ile ce CUMTa 3a
HeycnemHo. B to3u ciydait Xonaunr ,,Cera Codus” A/l yBenomsiBa KOH 3a pesynarara ot
MOJMKCKATa O U3THYAHETO HA CEJIeM JHHU Cliell KpailHus i cpok. B cimyuail Ha 0TKa3 yBEJIUYEHUETO
Ha KanuTaja Ja ObJie BIUCAHO B THPrOBCKHUS PETUCTHP, KbM ATCHITUS 10 BIUCBAHUATA, XOJIUHT
,»Csera Copusa” AJl ysenomsiBa KOH o u3tnvanero Ha ceieM JTHU Cliel] TOCTaHOBSIBAaHE HA OTKa3a.
B neHs Ha yBEJOMIIEHMETO MO MPEIXOJHUTE M3peueHus, cbriaacHo wi. 89, am. 4 ot 3IIITLK,
EmuteHTHT YBeOMsIBa OaHKaTa 3a pe3yiTara OT MOJANKUCKATa U MyOJIMKyBa Ha UHTEPHET CTpaHUIIaTa
cu (Www.sveta-sofia.com ) u Ta3u Ha HHBECTUIMOHHUS Tocpeaauk (Www.abvinvest.eu ), kakTo u B

IMOCOYCHUA LCHTPAJICH CXKCAHCBHUK — B. ,,CTaHI[apT” IIOKaHa KBbM IJIMIaTa, 3alliCajlan aKIHu,
CbAbpiKalla peaa U yCJIIOBHATA 3a BPBIIIAHC HA Ha6paHI/ITe CyMH. B cpmus nen EMUTEHTHT 11ie 3asBU
IMOKaHaTa Mo NpeAXOJHOTO U3PCUCHHUC 3a 00sBSIBaHE B T’bpl"OBCKI/IH PErucCThHP. Ha6paHI/ITC CyMH CC
BPBIIAT HA JINLATA, 3alIMCAJIN aKIITUH, B CPOK O €AUH MCCCII OT CT>O6IJ_ICHI/ICTO, 3a€JHO C HAYHUCIICHUTC
oT OaHKaTa JIMXBH, aKO Ca HAJIMIC TaKKWBaA. YcnoBusara u pPEaABT 3a BPphIIAHC HA CYMUTE CC CbABPIKAT
B [TIOKaHAaTa KbM 3allMCAJIUTC aKIIMHU JIHUIA.

5.1.10. YcnoBus, pen W gata 3a MyOnMYHO OOSIBSBAaHE Ha PE3YJITATHTE OT IOJIUCKATa,
CBHOTBETHO OT MpOJak0aTa Ha ICHHUTE KHUXKA.

EMuTeHTHT yBeAOMsBa 3aMECTHUK-TIpeAcEeAaTels, pPbKOBOJEN] YyrpaBieHue ,Han3op Ha
uHBecTUIMOHHaTa JieitHocT” Ha KDH, oTHOCHO pe3ynTara OT MbpBUYHOTO MyOJIMYHO Mpesiarane Ha
aKIUUTE OT HACTOsAIIAaTa eMHCHs, B CPOK OT TpH pabOTHH JHMU OT MpHKIrouBaHe Ha [lommuckara,
BKIIIOUMTENIHO 32 3aTPYIHEHHs, CIOpOBE W JPYrH MOJAOOHH MPH THPIYBAaHETO Ha MpaBaTa M
3amucBaHeTo Ha akmuu. [lpw ycmemHo mnpukimtoumwno nyonuuHo mnpeanarane, KOH Bmucsa
u3JlafieHaTa eMUCHS [ICHHU KHIDKA € peructhpa mo ui. 30, an. 1, . 3 or 3KOH.

B 7-nueBen cpok ot mpuxmouBaHeto Ha [Ipemmaranero, Xonmunr ,,CBera Codusa” A/l me
usnpatu u yBegomienue 10 KOH u ,bwiarapcka ponmoBa 6opca”AJl OTHOCHO pe3yaTara OT HETo,
ChIBbPXKAII0 HHPOPMALIUSA OTHOCHO J1aTaTa Ha MPUKIIOYBaHE; 00IIKs Opoi 3aMMcaHy akluy; cymara,
MOJIyY€Ha Cpelly 3allMCaHUTE aKIMK; pa3Mepa Ha KOMUCUOHHUTE Bb3HAIPAXKICHUS U IPYTH pa3xoau
no ITpenaraneTo, BKIOYUTEIHO U IJIaTEHUTE TakcH. KbM yBeJOMIEHHNETO EMUTEHTHT 111€ IPUIIOKHU
n3uckBanuTe oT 3akoHa u Hapenba Ne2 mokymenTtu (ymocroBepenue ot LleHTpanHus aemno3urap 3a

31|


http://www.sveta-sofia.com/
http://www.abvinvest.eu/

YACT III - JOKYMEHT 3A ITIPEJJIAT'AHUTE HEHHU KHUXKA XOJIIUHI CBETA CO®Us AL

pEeruCcTpUpaHe Ha eMHUCHATA [ICHHU KHUXKA; JOKYMEHT OT OaHKaTa, B KOATO € OTKpUTa HabupareaHaTa
CMETKa 32 EMUCHSATA, YIOCTOBEPSBAIIl U3BHPIICHUTE BHOCKH 110 3alIMCaHUTE [IEHHU KHIKA). B chimus
CPOK, TIOCOYCHUTE OOCTOSATEICTBA 1€ OBJAT OMOBECTCHH M HA MHTEPHET CTPAHUIIMTE HA XOJJIUHT
,»Cseta Copus” AJl u na ,,AbB NUuBectunmu” EOO/I.

5.1.11. YcnoBus, pea u CpoK 3a MojydyaBaHe Ha 3alMCaHUTE aKLKU (32 IPEXBBPIISIHE HA AKI[UUTE
no cmetku B lleHTpanHusi aemo3urtap Ha JMIlaTa, KOUTO ca T'M 3alMCald, U 3a IMOJy4yaBaHE Ha
YIOCTOBEPUTEIHUTE JOKYMEHTH 3a aKI[UHUTE).

Crnen BIMCBaHE Ha YBEIMYCHHETO Ha KamuTajga B TBPrOBCKUS PETUCTHP, [pyxkecTBOTO
peructpupa emucusTta akuuud B ,llentpanen Jlenosurap” AJ] xaro 3asBsiBa PErMCTPUPAHETO HA
HOBHUTE aKIIUU 110 KJIIMEHTCKH MOACMETKH Ha aKIMOHEPUTE, TIPUIOOMIIM HOBH aKITUU HA JPYKECTBOTO,
[IPY UHBECTUIIMOHHUS IOCPEIHUK, Ype3 KONTO ca yrpaxHeHH MpaBarta. M3naBaHeTo Ha Jeno3UTapHU
pas3mnucku ce u3BbpiBa oT ,,Ilentpanen Jlenoszutap” AJl. B 3-aHeBeH cpok OT MosydyaBaHETO UM OT
»LeHTpanen Jeno3utap” A/l pasnuckuTe Ha KIMEHTH, YAHTO aKIMK Ca JICTIO3MPAHU 10 KIUECHTCKU
noacmetku npu ,,ABB MaBectuniun” EOO/I, ce npenaBat 6e3cpouno oT 9 10 17 4. Bceku paboTeH
J€H Ha TUTYISPUTE UM WIM Ha YIOBIHOMOIIEHW OT TAX C H3PUYHO HOTApUAIHO 3aBEPEHO
II'BTHOMOIITHO Jiniia B ouca Ha ,,AbB MuaBectuniun” EOO/I. JIumara, 3anucany akiuy 4pe3 pa3indycH
ot ,,AbB MuBectunun” EOO/] mHBECTULIMOHEH OCPEIHUK MOJYy4aBaT JEMO3UTAPHUTE CH PA3MUCKU
OT TOCJENHUs TMPU CHIIUTE MPEANOCTaBKU U peil. HaaBHeceHHWTe CyMH Ce€ BBH3CTAHOBSIBAT OT
CHOTBETHUS KJIOH Ha OaHKaTa, KbJAETO Ca HAIPAaBEHU BHOCKHTE, [0 yKa3aH OT MHBECTUTOPA HAUUH -
110 CMETKA WJIM Ha Kaca (IIpu cra3BaHe OTpaHWYCHUATA Ha 3aKOHA 3a OrpaHWYaBaHe Ha IUIANIaHUATA
B Opoii) B cpok 30 nHU crep nataTta Ha yBenpomiieHuero mo wi.1126, an.12 3ITTHK.

5.1.12. Pen u CpOK 3a BPpbIIAHC HAa BHECCCHUTC IIapUYHU CPCACTBA 3a 3allMCAHUTEC, CbOTBECTHO
3aKYIICHU, aKIIUH, AKO Hy6J'II/I"IHOTO npeajiarane MpuKiIrO4Yru HCYCIICIIHO.

AKo moJnucKaTa NpuKIoYd HeycnenHo, pyxecTBoTo yBenomsiBa B 3-qHeBeH cpok KOH, no
pena Ha un. 1126, an. 12 ot 3TITTLK.

B cnyuail, ye moamMckara NPHUKIIOYH HEYCHEIIHO, €MHUTEHTBT € JIbKeH B JEHsA Ha
choOIenrero mo wi. 84, an. 3 ga yBejoMH OaHKaTa 3a pe3yJiTara OT MOANUCKATa, /1a MyOJIMKyBa Ha
WHTEPHET CTPAHUIIMTE Ha eMUTeHTa (WWW.Sveta-sofia.com ), Korato neHHHUTE KHIKA Ca MPEUI0KSHN
OT Hero, U Ha MHBECTHIMOHHUS ocpeaHuk (WWw.abvinvest.eu ), yuacTsall B pe/jiaraHeTo, moKaHa
JI0 JIM1IaTa, 3aMyCcalld [IEHHN KHUKa, B KOSITO J1a O0SIBU YCIIOBUSATA U Pe/ia 3a BpbIllaHe Ha HaOpaHUTe
CyMH, KaKTO W Ja 3asBH MTOKaHATa 3a OMOBECTsABaHE B THProBCKHs PETUCTHP U JIa s MyOJIMKyBa B
€XeJITHEBHUKBT o wiI. 92a, an. 2 (,,Ctanmapt”).

BrecenuTe cymu, 3aeqHO C HayMCJICHUTE OT OaHKaTa JIMXBH, aKO MMa TaKWBa, e OBAaT
BB3CTAHOBSIBAHU HAa MHBECTUTOPUTE B CpoK OT 30 nHM OT yBemomyieHueTo no ui. 1120, an. 12 ot
3IIIILK upe3 mpeBos Mo MOCOYEHA OT TAX OaHKOBa CMETKA.

B cnydaii, ye yBenuuaBaHeTO Ha KamuTajda He ObJe BNHCaHO B THProBCKUS PETHCTHP,
HpyxectBoto yBenomsBa Komucusara 3a ¢uHaHcoB Hamg3op B 7 (ceaeM) AHEBEH CpPOK OT
IIOCTaHOBSIBAHETO Ha OTKa3a.
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5.1.13. TlocouBane KOTa U IPH KAaKBU 0OCTOSATEICTBA MyOJUYHOTO IIpeaiaraHe Moxe aa Obe
OTMEHEHO WJIU CIIPSHO ¥ J]AJTM OTMsIHATa MOXE Jla Bb3HUKHE CIIC/] 3aII04BaHE Ha ThPTOBUSITA.

CeobraacHo, wi. 923, an. 1, 1. 4 u 6 3IILK, KOH, cboTBeTHO 3aMECTHUK-TIPEACEAATENAT, MOXKE
Ja chpe myOJMYHOTO Mpeasiarane 3a He moseue oT 10 mocienoBaTeslHW pabOTHU JAHU 32 BCEKU
OTJIEJIeH cy4ail, KakTo M Ja 3a0paHu MyOJIMYHOTO MpejylaraHe, ako MMa JJOCTaTh4HO OCHOBAHUS Ja
cMmsta, ye pasnopenoute Ha 3ITILK nau akToBeTe 1o nmpujiaraHeTo My ca HapyIICHH.

B nepuona mexny n3naBane Ha moTBbpxkaAeHHUE Ha [IpocriekTa 1 kpaifHus CpOK Ha MyOIMYHOTO
npeJiaraie Uiy 3aro4YBaHeTO Ha ThPrOBUSI HA pETyIupaH nasap, pyxecTBOTo € JUIbKHO Hail-KbCHO
JI0 U3TUYAHE Ha clieIBalllks pabOTEeH JIEH Clie]] HACTBHIIBAHETO, ChOTBETHO Y3HABAHETO HA CHIIIECTBEHO
HOBO OOCTOATEJICTBO, 3HAUUTEJHA TpellKa WIM HETOYHOCT, CBBP3aHH ChC ChIbpiKallara ce B
[Tpocniexta uH(pOpPMAIKs, KOUTO MOTaT Ja MOBJIHIAT HA OLEHKATa HA MpelaraHuTe [EHHN KHIDKA,
Jla M3rOTBU AoMbIHeHre KbM [IpocnekTa u 1a ro npegocrasu Ha KOH.

K®H moxe ma oTrkaxke ga oao0pu JonmbiIHEHHETO KbM [IpocmekTa, ako He ca cIra3eHu
n3uckBanusaTa Ha 3IITILK u akroBere no npunaranero my. B To3u cinyuait Komucusita Moxe n1a crpe
OKOHYATEJIHO MYOJIIMYHOTO Mpesiarane mno pefa Ha wi. 212 ot 3IITLK.

CoraacHo wi. 212, an.1, 1.4 3IIIK, KO®H, chorBeTHO 3amecTHUk-nipenacenarens na KOH
pbKoBozell ynpasienue “Hanzop Ha MHBecTunMOHHATA IEMHOCT MOXeE JAa crpe 3a cpok g0 10
MOCJICIOBATEIHU pa0OTHH JHU MpoAakOara WM W3BBPIIBAHETO Ha CICIKHU C ONPEACIICHU IEHHU
KHIDKA, KOTaTo YCTaHOBU, Y€ MOAHAI30PHM JIMLA, TEXHH CIYXHTEIH, JHIA, KOUTO MO TOTOBOP
U3MBIHABAT PHKOBOJHU (YHKIIMHM MU CKJIFOYBAT CACNKH 32 CMETKA Ha MOJHAJA30PHU JIMIA, TEXHU
JUKBUJIATOPH WJIM CHUHAMIM, KAaKTO W JOBEPEHHUIIM Ha OOIUTallMOHEepuTe, C JEHCTBUE WU
oe3neiictBue HapymasaT 3IIIILK, akToBeTe Mo mpuiaraHeTo My, pelIeHUs Ha KOMHUCHUSATA WM Ha
3aMECTHUK-TIPEJCEAATENsA, KAKTO U KOTaTO CE BB3IPENATCTBA YIPAKHABAHETO HA KOHTPOJIHA JEHHOCT
OT KOMHCHSITA WIH OT 3aMECTHUK-TIPEICENATENs] UIIU Ca 3aCTPAIeHN HHTEPECUTE HA MHBECTUTOPUTE.

CernacHo wi. 212, an.1, 1. 10 3IIILK, K®H, chotBeTHO 3amecTHuk-Tipencenarens Ha KOH
pbKoBozel ynpasieHue ‘“‘Hanzop Ha MHBecTMMOHHATa OEHHOCT  MOXKE Jla CIpPEe OKOHYATEITHO
npojaxk0aTa WM U3BHPIIBAHETO HA CICNKH C OMPEIENICHN [IEHHH KHUXa Ha MyOJIMYHO JPYKECTBO,
aKO € HaJIMIIE HAKOE OT CIEIHUTE YCIOBUS:

¢ B IMPOABILKCHUC HA IIOBCUC OT 6 MEcea 6p05{T Ha YICHOBCTC Ha YHPABUTCIIHUA WA
HaA30pHUA CbBECT HAa APYKECTBOTO € MMO-MAJIbK OT MMPEABHUACHHA B 3aKOHA MUHHUMYM;,

® B INPOABJDKCHUEC HA IMOBEYC OT €IHA IOJWHA APYKCCTBOTO HE MOXKE Ja 6’1))16 HaMCPCHO Ha
HY6J'II/ILIHO O0OSIBEHUTE OT HEro aZIp€CH Ha YIPaBJIICHHUC W KOPCCIIOHACHI WA WJIN YpC3 APYTru
CpcACTBA 3a KOMYHUKAIWA,

¢ B IIPOABJIZKCHHC HA C/IHA TOAWHA JPYKCCTBOTO HC U3IIBJIHABA 3abJDKCHUATA CU 110 YJI. IOOH,

® B POABJDKEHUE HA €Ha IOJIMHA JAPYKECTBOTO HE M3MbIHABA 3aAb/DKEHUATA cU 1o 4. 115,
an. 1;

® JPYXKECTBOTO € B INPOU3BOACTBO IO JIMKBUAALHA, KOCTO HE € IMPUKIOYUIIO ITOBCUC OT TPHU
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TOAWHU OT BIIMCBAHC HA IIPOU3BOACTBOTO I10 JIMKBHUAAIHA B THPIrOBCKUSA PETUCTHDP.

Cerinacto ui. 181 3I1OU, BB moxe aa cipe Thpropusita ¢ PuHAHCOBH HHCTPYMEHTH WJIU 14
OTCTpaHH OT ThProBusl ((MHAHCOBH MHCTPYMEHTH, KOUTO HE OTTOBAPSIT Ha U3UCKBAHUATA, YCTAHOBEHU
B MpaBUJIHHKA 3a AeiiHocTTa Ha BDbB, ocBeH ako ToBa HAMa /1a YBpEAU CHIIECTBEHO HHTEPECUTE Ha
WHBECTUTOPUTE M HOPMaTHOTO (GYHKIMOHHMpaHe Ha IMaszapa, cbriacHo wi. 80 ot [enerupan
Pernament (EC) 2017/565.

CoraacHo ui. 9, an. 2, 1. 4 or Yact I na IlpaBunnuka 3a aeitnoctra Ha b®Db, ChBera Ha
IupekTopuTe Ha bopcara nomycka puHaAHCOBM MHCTPYMEHTH JI0 ThPTOBHUS U CIIMPA WU IIPEKpaTsIBa
THPTOBHSITA C ONIPEICIICHU EMUCHH.

CobraacHo uin. 39, an. 1 ot uacr Il na IlpaBunnuka 3a aeitHoctra Ha b®db, CbBera Ha
TUpEeKTOpuTe Ha bopcara mMa mpaBo Aa B3eMe pelIeHHE 3a OKOHYATEIIHO IPEKpaTsBaHE Ha
peructpanusTa (IpeKpaTIBaHETO Ha PETUCTpAIMATAa HAa ChOTBETHATA EMHUCHS BOJU J0 HE3a0aBHOTO
MpeKpaTsBaHe HA ThPrOBUATA C Hes) HA (PUHAHCOBU MHCTPYMEHTH, JOMYCHATH J0 ThPTOBHSI, aKO:

® CMUTCHTBHT UK CMHUCHATA (I)I/IHaHCOBI/I HHCTPYMCHTHU IIPCCTAHC a OTIrOBAPA HAa U3UCKBAHUATA
Ha 3HHHK, AKTOBCTC 110 IIPUJIAraHETO MY OTHOCHO HY6J'II/ILIHOTO npeajiarane u TbproBusATa €
q)HHaHCOBI/I HHCTPYMCHTH,

® CMUTEHTBHT, YI'BJIHOMOLIEH OT HEr0 OOPCOB WJIEH, YIIPABIISIBAILOTO APYKECTBO, PECIIEKTUBHO
JMLETO, ONUCKAJIO AOIYCKaHe /10 ThProBus 0€3 ChITIacueTo Ha EMUTEHTA, € OaJI0 MoJIoa 3a

TOBA;

e ObJe NpeKpaTeH JOTOBOpa 3a pPErHCTpalys Ha CHOTBETHATa eMHCHs, 0e3 ¢ ToBa Ja ce
YBPEKAAT CHUIECTBEHO MHTEPECUTE Ha MHBECTHTOPUTE M HAUISKHOTO (PYHKIMOHMpaHE Ha
nasapa;

CernacHo wi. 73, an. 1 ot wact IV na IlpaBunnuka 3a naeiiHoctta Ha b®b, CbBera Ha
aupekTopute Ha bopcara nma nmpaBo J1a B3eMe pelIeHue 3a CIMpPaHe Ha ThProBUsATA C JOIYCHATH JI0
THPrOBUSl €EMUCHH (PMHAHCOBU WHCTPYMEHTH, OCBEH aKO CIIMPAHETO MOXKE J1a YBPEAH CHIIECTBEHO
WHTEPECUTE HA WHBECTUTOPUTE WM HOPMAIHOTO (PYHKIIMOHUpPAHE HA maszapa chriacHo 4i. 80 oT
Henerupan pernament 2017/565, B cnenHuTe ciayvau:

¢ [IpU HACTBHIIBAHC Ha C’B6I/ITI/IC, CBBP3aHO CbC CbOTBCTHUTC HHCTPYMCHTH HUJIM TEXHUA CMUTCHT,
KOC€TO MOXKCEC J1a OKaXXE BJIMAHUC BbPXY LICHATA UM,

® [IpH CBUICCTBCHA IPOMsAHA B IICHATa HA q)HHaHCOBI/ISI HUHCTPYMCHT Ha CbOTBECTHHA CCTMCHT, Ha
KOMTO TOH ce ThpPryBa, HJIK Ha CBBbpP3aH C HCTO I1a3ap 3a KPAThbK MEPHUOA OT BPEME;

e [IpU CbMHEHHE 3a Ma3apHU 3J0yNOoTpeou;

e [Ipu HapyllaBaHE HAa M3UCKBAaHUATA 3a pa3KpHUBaHE Ha BbTpelIHA MH(pOpMalUs M0 pelaa Ha
Yacr V IlpaBuiia 3a HaA30p Ha ThPrOBUATA,

¢ [IpU THProBO NPCHAIIOKCHUC, KaCaClllO CbOTBCTHUA (I)I/IHaHCOB HHCTPYMCHT,

¢ [IpU OTKPUBAHC HA IPOU3BOJACTBO IO Hpe06pa3yBaHe Ha CEMHUTCHT,
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e [pu NoJlaBaHe Ha 3asBieHue KbM L[/l 3a BucBaHe Ha MpoMsHA B HOMHHAJIHATa CTOMHOCT Ha
(buHAaHCOBHUTE UHCTPYMEHTH;

e [lpu noxydaBaHe Ha yBelOMJICHHE 3a mojaneHo KbM L] 3asBieHHE OT MHBECTHIMOHHHS
MOCPETHUK, 00CTY)KBall| MPEATIOKESHUETO 3a M3KyMmyBaHe 1o wi. 157a, an. 1 ot 3IIILK, 3a
MPEXBBPJIAHC HA AKHUUTEC HA OCTAHAJIMTC aKIHMOHCPU IO CMETKA Ha ThbProBUsA MPCAJIOKUTCII;

® [pU BPEMEHHO CNHpaHe Ha THPrOBUATA C PMHAHCOBU UHCTPYMEHTHU, PETUCTPUPAHH HA a3ap
“BSE International”, Ha eJuH WK TIOBEYE PETYIMPAHU TTa3apH, 10 KOUTO ca OWJIM IOMyCHATH;

® KOraro EMHTEHTHT HE € U3IIBbJIHIII 3aIbJDKCHUETO CH 3a Pa3KpHBaHe Ha MH(OPMAIUITA 110 YJI.
27 ot Hapen6a Ne 2 na KOH;

® [KOrato eMHTCHTHT, YII'BIHOMONIECHUAT OOPCOB WICH, YIPABISBAIIOTO JIPYXKECTBO,
PECTIIEKTUBHO JIUIIETO, MIOMCKAJIO JOMYCKaHE JI0 ThProBUs HAa (PMHAHCOBUTE HHCTPYMEHTHU 0e3
CHIJIACHETO HAa eMUTEHTA, HE € 3aIUIaThJI TOJUIIIHATA TaKca 3a MOIbpKaHe Ha perucTpanusiTa
WM TakcaTa 3a JOIMYyCKaHe A0 ThProBUs HA HOBA €eMHCHS aKI[UU OT CHIIHS KJac, KOWTO Bede
€ JIONyCHAT /10 ThbproBus, B onpeaenute B Tapudara 3a Takcute Ha bopcara cpokose.

B Bceku oT mocodyeHuTe mo-rope ciaydau (C M3KIIOYEHHE Ha MOCIETHUS), U3bIHUTCITHUSIT
mupekTop Ha BOb mMoxke na B3eme pelieHue 3a ciupaHe Ha ThPrOBHSTA 32 CPOK 10 3 pabOTHU JHHU.
Pemenue 3a ciupaHe Ha ThPTOBUSATA 110 IIOCOUEHUTE MO-TOpE Ccayyau (C U3KIIOYCHHUE Ha TOCIEAHHS),
B paMKHTE Ha | pabOTeH JIeH, MOXKE J1a B3eMe U JUPEKTOPBT ,, I'bprosus’” Ha bDb.

Cnopen un.276, an. 1, 1. 4 u 1. 9 3I1®OU, korato ycTaHOBH, Y€ UHBECTULMOHEH MOCPEIHUK,
0OBBp3aH areHT, JOCTABUMK Ha yCIYTH 3a JOKIAJBaHe Ha JAaHHHU WM PETyIUpaH Ma3ap, HETOBU
CIYXKUTEIW, YIEH Ha YNpaBUTEIEH WJIM Ha KOHTPOJEH OpraH Ha WHBECTHIMOHHHS MOCPEIHHK,
00BBp3aHUs areHT, JOCTAaBYMKA HA yCIyTd 3a JOKJIaJBaHE HA JAaHHU WU PeryjHpaH masap, JWIa,
KOHUTO TIO IOTOBOP M3IBJIHABAT PHKOBOAHU (YHKIINH, JIUIA, KOUTO CKIIOYBAT CACIKH 32 CMETKa Ha
WHBECTHUIIMOHHUS MOCPETHUK, KAKTO U JTUIIA, TPUTEKABAIY KBATU(DUIIMPAHO yIacTHe, Ca U3BBPIIUIN
WM W3BBPIIBAT JACHHOCT B HApPYIIEHHWE Ha TO3M 3aKOH, AKTOBETE€ IO NPHJIAraHETO My, Ha
MPUIOKUMUTE aKTOBe Ha EBpomeiickust cbio3, BkiounTenHo Ha Permament (EC) Ne 575/2013, Ha
Pernament (EC) Ne600/2014, na Pernament (EC) Ne1286/2014, na Pernament (EC) Ne648/2012, Ha
aKTOBETE MO MPHJIAraHeTo UM, Ha MPaBUIHUKA WM JAPYTH OJ0OpPEHH OT 3aMECTHUK-TIpEACeIaTelNs
BBHTPEIIHYU aKTOBE Ha PETyIUPAHHUTE Ma3apy Ha GUHAHCOBU MHCTPYMEHTH, Ha PEIICHUS Ha KOMUCHSTA
WJIM Ha 3aMECTHHK-TIPE/ICeIaTeNsl, KAKTO U KOTaTo C€ BB3MPENATCTBA YIIPAXKHABAHETO HA KOHTPOJIHA
JEHHOCT OT KOMHUCHSTA WJIM OT 3aMECTHUK-TIPEJICeNaTeNsl WM ca 3acTpallleHd HHTEpEeCcCUTe Ha
MHBECTUTOPUTE, KOMUCHUATA, CHbOTBETHO 3aMECTHUK-IPEICEAATENSAT MOXE Ja CIHpEe ThProBUATA C
ompezeneHy (UHAHCOBU MHCTPYMEHTH WJIM OTCTPAHU OT ThPTOBUS HA PEryJIUpaH Mma3ap Wi OT Apyra
CUCTEeMa 32 ThProBusi GUHAHCOBU MHCTPYMEHTH.

CernacHo un. 121, an. 1 3IIOU, crotBeTHO wit. 181, an 4 31IDU, B cnyyanTte, KOratro CliupaHeTo
WM OTCTPAHSBAHETO OT THPTOBUs Ha (MHAHCOB MHCTPYMEHT U JIEPUBAT, JOMYCHAT 10 ThPTOBUS Ha
MHoroctpaHnHa cuctema 3a Thbprous 1 1o Opranu3upaHa cucTema 3a ThbproBHUsl, € IOPaau CbMHEHHE
3a Ma3apHU 3J10yMOTPeOH, € CBBP3aHO ¢ THProBO MPEIOKEHHIE WM C HapYIIIeHHE Ha N3UCKBAHUSITA
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3a pa3kpuBaHe Ha BbTpentHa nHpopmanus 1o wi. 7 u 17 ot Permament (EC) Ne 596/2014, Komucusita
0 MpeAJIOKEeHNEe Ha 3aMeCTHUK-TIpe/iceaTesisl B3eMa pPellleHre 3a CIUPaHe Wi 33 OTCTPAaHsSIBaHE OT
THProBUs Ha TO3U (UHAHCOB MHCTPYMEHT U Ha CbOTBETHUTE JACPUBATH OT BCUYKU MECTa Ha ThPTOBUS
U CHCTEMH Ha CHCTEMaTHYHU Y4aCTHUIM, AecTBalu Ha TepuTopusaTa Ha PenyOnuka bearapus, Ha
KOUTO Ca NIpHUETH 3a THProBus Te3u (UHAHCOBU HHCTPYMEHTH, OCBEH aKO CIHUPAHETO WU
OTCTpaHsIBAaHETO MOKE Jia YBpEIU ChIIECTBEHO MHTEPECHUTE HAa MHBECTUTOPHUTE WM HOPMAIHOTO
dbyHKIMOHUpaHe Ha na3apa cbriaacHo wi. 80 ot [denerupan pernament (EC) 2017/565.

3a mpeoTBpaTsABaHE U MPEYCTAHOBSIBAHE HA aAMUHHUCTpaTUBHUTE HapylieHusa Ha 3[IMII3DU,
Ha Permament (EC) Ne 596/2014 m Ha akToBeTe IO NpPHJIATaHETO MY, 3a NPEIOTBpaTsIBaHE U
OTCTpaHsIBaHE HA BPEAHUTE MOCIEAMIIN OT TAX, KAKTO U MPHU BB3IPEMATCTBAHE YNPAKHIBAHETO HA
HaJ30pHATa ACMHOCT OT KOMMCHUATAa WM OT 3aMECTHUK-TIpeJcenaTeNsl WIM MpU 3acTpallaBaHe
WHTEPECUTE Ha HMHBECTUTOPUTE C€ MpuiaraT pazIuYHU MEpPKH, BKIIOYUTEIHO TBHProBUSATa C
omnpezeneHu (GMHAHCOBH UHCTPYMEHTH MOXke J1a 0b1e cupsiHa oT Komucusta, o pena sa wi. 20, ain.
3, 1. 3 ot 3IIMII3OU.

5.1.14. Ilponienypara 3a ynpaxHsIBaHETO Ha MPABOTO 3a 3aKyIMyBaHE MPEIH IPYTH.

HpI/I YBCINYABAHC Ha KallkuTajla Ha HY6HI/IHHO APYKECTBOTO HACTOAIIUTC aKNUOHCPU HUMAT
[IpaBO Ha IMPCAINIOYTUTCIIHO HpI/II[O6I/IBaHC Ha 94aCT OT HOBHUTC aKIlMHU, CbOTBCTCTBAIllda HA ACJIa UM B
KanuTajia nmpein yBCIIMYCHUCTO.

AK1MOHepHTE, JIMIaTa 3aKyIUIN IIpaBa B CPOKa 3a MPEXBBPIISIHE HA MIPaBa, KaKTO U 10 BpeMe
Ha OPraHU3MpaHUs SIBEH ayKLMOH, MOTaT Jla TM YIPaXXHAT U Jia 3alMIIaT cpelly TAX akiuu. Besko
JMIle MOXeE J1a 3alMIle Hail-MalKo e/lHa aklMs M Hail-MHOTO TakbB OpOH akIMM, KOWTO € paBeH Ha
npugoouTuTe mpasa yMHoxkeH mo 1.012. B ciyuwail, ye monydeHusT pe3ynTaT € HeLsUIo YHCIIO,
CBIIOTO C€ 3aKPBIVIABA KbM M0-MAJIKOTO LSO YHUCIIO.

BB3MoKHOCTTa 3a 3alIMCBAaHE HA IIOBEYE OT NpEAJIOKCHUTEC aKITUU OT 6p0$1 IIPUTECIKaBaHU IIpaBa
" 3a KOHKYPCHIUA MCKAY 3aABKUTC € U3KJIFOUCHA.

B C.]'Iy‘l&ﬁ, 4cC JIMIEC, 3aKYITUIIO ITPpaBa Ha AYKIIMOHA HE I' YIIPAKHU W/ W JIMIIC 3aIlTiCaJiI0 aKITnuu
HC 3amjiaTh CMHUCHOHHATa HM CTOﬁHOCT, IIpU YKa3aHUTC IIO-rOpC YCJIOBUSA, AKIOHUUTE OCTABAT
HE3aIllMCaH!u U HUKOMU APYT NPUTEKATCII HA ITpaBa HE MOXKE J1a ' 3allnIIIC.

5.2. llnaH 3a miacupaHe u pa3npeAeICHUE Ha aKI[UUTE.
5.2.1.T'pynu noTeHMATHI UHBECTUTOPH, Ha KOMTO C€ Tpe/siaraT akiuure.

He ca Hanuue ocHOBaHMA 32 MPUBWIETMPOBAHO MIPEIaraHe Ha aKIIMUTE Ha OIIPENIETICHH IPYIH
MHBECTUTOPH, KaTO MPaBO Jla Y4acTBAT B YBEJIMYCHHUETO Ha KalWTajlla MMaT JIMLATa, TPUA0OUIH
aKIMU HaW-KbCHO celeM JHU ciea nyonukyBaHe Ha CpobOmenuero mo wi. 92a 3IITLK 3a
YBEJIMUaBaHE Ha KamuTaja. BCHYKM MHBECTUTOPU MOraT IIpY PaBHM YCJIOBHS J1a y4acTBaT B
yBEJIMYaBaHETO Ha KamuTaia Ha [[py>KecTBOTO 4pe3 3aKylyBaHETO Ha IpaBa W MPUAOOMBAHETO Ha
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AKIIMK CpeUly TAX B paMKUTE Ha OIIPCACIICHUTE CPOKOBE.

Benuky akiyu OoT HACTOAIIOTO yBEJMYEHHE Ha KamuTana Ha JlpyKecTBOTO ce mpeajarar 3a
3alycBaHe eAMHCTBEHO Ha TepuTopusTa Ha PenyOnuka brirapus.

5.2.2.0cHoBaHMs 3a MPUBWIETUPOBAHO IMpeAjiaraHe Ha akKIMM Ha OIpelelieHa Tpymna
WHBECTUTOPH.

He ca HaJIMIIC OCHOBAaHMA 3a IIPUBUJICTUPOBAHO IIPpEAJIarane Ha aKIIMKUTE Ha ONIPEACICHU I'PYIIH
HHBCCTUTOPHU (B TOBa YHCJIO HACTOAIIWM AKIUMOHCPpH, YJIICHOBC Ha CnBera Ha JUPEKTOPUTE Ha
EMI/ITCHTa, HaCTOAIIIHU HUJIN OMBIIH CIIYXKHUTCIIU Ha CMI/ITGHTa).

5.2.3.IlocouBane JaJxi  aKOUOHCPHUTC CbC 3HAYUTCIIHO Y4YaCTUC WM YWICHOBCTC Ha
YHpaBI/ITeHHI/ITe n KOHTpOHHH OpraHv Ha Emurenta Bb3HaMCpsABaAT Aa HpI/I)IO6I/I${T OT IIpCajiaranuTe
AKX WK JaJIi HAKOC JIMIC Bb3HAMCPsABA a HpI/I,I[O6I/Ie MoBeYE OT 5 Ha CTO OT npeajiarannuTe akiuu,
JOKOJIKOTO TaKaBa I/IH(bOpMaI_II/IH € U3BCCTHA HAa CMHUTCHTA.

EMutenTsT HAMA I/IH(bopMaI_II/Iﬂ AaJI aKHUOHCPUTE CbC 3HAYUTCIIHO YUACTUC UJIN WICHOBCTC Ha
CnBera Ha JUPCKTOPUTC Bb3HAMCPABAT A4 HpI/II[O6I/ISIT OT IIpCAJIaraHuTC aKIuu.

EMuTenTsT HIIMA I/IH(1)OpMaI_[I/IH OTHOCHO HAMCPCHUECTO Ha HAKOC JIMIIC Aa HpI/I,I[O6I/Ie IIOBCYEC OT
5% ot npeajiaranuTe akKium.

5.2.4.OnoBecTsiBaHe HA MPEIBAPUTEIIHOTO Pa3npeIeieHUE.

EMutenTsT 1 YIIBJIHOMOIICHUAT HHBCCTUIHOHCH IMOCPCAHUK HE Ca U HC Bb3HaAMCPABAT Oa
OonpeacrAT NpCABAPUTCIIHO CbOTHOMICHUS, TPAHIIOBE U JOIIBJIHUTCIIHO KOJIMYCCTBO AKIIUKW KOUTO Ia
6’]5,[[8.T pasapeaciIisiHU MEKAY OTACIITHUTE NHBECTUTOPHU.

5.2.5.3anucBane TMpeBUIIABAIlO pa3Mepa Ha TOJAMUCKaTa W omuusa ,green shoe” 3a
MIPEBUIIIaBaHE HA MOAMMCKATA.

€ ce IpedBIDKIAa 3alllCBaHe Ha aKIWHM, [OPEBHUIIABAILO pa3Mepa Ha IpeaBapUTEIHO
H ,

ompezaeneHuTe napamerpu Ha [lonmuckara u He € HanMIle OMIUsA ,,green shoe” 3a MpeBUIIaBaHe Ha
IToamuckara.

5.3. llenooOpasyBaHe.
5.3.1.1leHa, Ha KOSTO 1IE ce MpeaaraT akKIuuTe.

EmucronHara cToifHOCT Ha BCsika eqHa HoBa akuus € 3,60 (Tpu nieBa u mecTAeceT CTOTHHKH)
JB. ¥ € onpenerneHa ¢ Pemenne Ha ChBera Ha nupekropute Ha pyxkectBoto ot 06.06.2018 r. mpu
OTYHMTAHE Ha CIICAHUTE (PaKTOPHU:

- EMmcuonHaTa CTOMHOCT € OT 0COOCHO 3HAUYECHHUE 3a yCrexa Ha HY6J'II/I‘-IHOT0 npeajiarase. Or
€JlHa CTpaHa € HCO6XOI[I/IMOCTTa OT CpCACTBaA 34 (pI/IHaHCI/IpaHC Ha OPYKECTBOTO, BUKAAHCTO Ha
MCHUPKMBHTA 34 6’BII€IJ_IOTO Pa3BUTHC HA KOMIIAHUATA U OYaKBAHUATA 34 pCATITU3UPAHU neqan6ﬂ, OoT
Apyra CTpaHa Ca OYaKBaHHATA HAa MNOTCHUOUAJTIHUTC HWHBCCTUTOPHU. TB’LpI[C HHUCKaTa €MHCHUOHHa
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CTOMHOCT OH ocUrypujia Ha JIpYKECTBOTO I[O6pI/I IIaHCOBEC 3a IIPUBJIMYAHEC HAa HHBCCTHTOPHU U
YyCII€UIHO H}’6HI/ILIHO npeajarai€ Ha akuuTe OT YBCIMUYCHHUETO HA KalliTajla, HO II'bK O0u mocTaBuiIa
oA HAaIPEKCHUE YCIICIIHOTO Ha6HpaHe Ha HCO6XOI[I/IMOTO (bHHaHCI/IpaHe. Axo emucHOHHAaTa
CTOMHOCT € TBBPAC BUCOKA, TOBA 6ou OmIo OT HHTCPEC HA HACTOAIIUTE aKIIMOHCPHU, HO LIC ITIOCTAaBU
1o BBIIPOC UHTEPECA KbM HY6J'II/I‘IHOTO npeajiaraHe.

- ATpaKTI/IBHOCTTa, CIIop€a BHOKAaHUATA HA MCHHUPKMBbHTA, HAa MPCATOKEHUTE IMPOCKTHU I10
HaIpaBJICHHA, KOUTO 1€ 6’BI[aT q)HHaHCI/IpaHI/I CBC CPEACTBA OT HACTOALIaTa CMUCHS.

- ChCTOSHUETO Ha KPeTUTHHUS T1a3ap B CTpaHaTa U B ri100aieH riaH. CUTyanusTa ce oTandaBa
ChC CIaJ] Ha JIMXBeHHUTE paBHuIIA. Criope mocienHara JuxBeHa craructika Ha BHbB (3a mecenr mapt
2018 1.), kpenutute Haa 1 MITH. €BpPO, JOTOBOPEHH B €BPO CE€ OTIYCKAT MPU CPEIHONPETETIICH JINXBEH
npoteHT ot 3.84% (tipu 5.19% wu 6.17% cworBeTHO tpe3 mapt 2017 r. u 2016 r.). [Tonacrosiem
rojsiMa 4acT OT HETEKYIIUTE 3aJbJDKEHHsI 10 OaHKOBHM 3aeMu Ha JIpy»KECTBOTO ca C IMO-BHCOK
TOJIUIIEH KYIIOH.

- llenara Ha 3aTBapsiHe Ha akIMUTE Ha JlpyKecTBOTO KbM JaTaTa Ha B3€MaHE HA PEUICHHE OT
CbBeTa Ha AUPEKTOPUTE 32 yBeNMUeHHE Ha KanuTana e 3.32 nB. (mpu 1ieHa Ha PEeIX0JHO 3aTBapsHe
3.54 1B.), KOETO MpaBH MpeaoKeHaTa 1IeHa OJIM3Ka J10 Mma3apHara.

CBbBETHT Ha JUPEKTOPUTE, CJIEI KaTO ONpPEACIIM pa3Mepa Ha HEoOXO0auMOTO (PMHAHCHUPAHE U
KaTo B3€ IPEIBUI TOPHUTE (pakTOpH, OompeeIn eMUCHOHHAaTa CTOMHOCT oT 3.60 jieBa 3a eqHA HOBa
aKIus.

WNHuBecTuTOpUTE mOEMAT 3a CBOS CMETKAa pa3XOAWTE 3a TaKCM W KOMHCHOHM Ha
VWHBECTUIMOHHUTE TIOCPEIHULM, YPE3 KOUTO IOJIaBaT 3asBKHU 3a 3allMCBAHE HAa akKLHUW, ,,bbarapcka
donnosa 6opca” AL, ,Llentpanen nenozurap” A/l u pasmiamaTeTHUTe HHCTUTYLIMH, CBbP3aHH ChC
3aKyIyBaHETO Ha IIPaBaTa M 3allMCBAHETO HA aKIMUTE Ha J[pyKeCcTBOTO.

5.3.2.TIponieypa 3a onoBecTsBaHE Ha IICHATA.

EmucrnonHara cTOMHOCT Ha ejHa akLus € mpuera ¢ pemeHue Ha CbBeTa Ha JUPEKTOPUTE OT
06.06.2018 r., koiito e mpenocraBed Ha KOH. O¢unmanen U3TOYHUK 3a OMOBECTSABAHE Ha 1I€HATA €
HactrosmuAT Ilpocnekt, a ocBeH ToBa Ts e ObJe MOCOYEHAa M B CHOOLIEHMETO MO 4i. 92a oT
3ITTIIK, koero mie ce myOauKyBa B TIOCOUYEHUS LIEHTPAJICH €XKeTHEBHUK.

5.3.3. HpaBa Ha HACTOAIIUTC aKITUMOHCPU, OIrpaHUYaBaHC WJIKM OTMAHA HAa TC3U IIpaBa U IPUYUMHHA

3a TOBaA.

JIbpkaTenuTe Ha aKIUOHEPHUS KamuTald, NPUIOOMIM aKIMKM Hal-KbCHO CEeleM JIHU Clel
nyOJIMKyBaHe Ha ChOOIIEHHEeTO To wi. 92a, an. 1 3a yBelMYeHHE HA KaluTajla, UMaT MpaBa Mpeau
JPYTUTE UHBECTUTOPH IIPH 3aIIMCBAHETO U 3aKyIyBAaHETO HA HOBUTE AKIMM OT HACTOALIATA €MHCHS.
[TpaBoTO Ha Te3M aKIMOHEPH /1A MPUIOOHIT aKIIMU, KOUTO ChOTBETCTBAT HA TEXHUS A B KalUTajaa
npeay yBEIWYEHHETO, ChIIIacHO M3MckBaHeTo Ha ui. 112, am. 1 ot 3IIIILK, He Moxe na Obae
orpanudeHo (wi. 194, an. 4 mun. 196, an. 3 or T3 He ce mpumarar), a B ciaydast HE € HAIULE XUITOTe3aTa
Ha yBEJIMYEHME Ha KanuTana no wi. 112, an. 3 3IITLHK.
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5.3.4. CLH.[CCTBeHa pas3iimKa MCXKAY LEeHAaTa Ha IMpCiaradiC Ha CHHUTC KHW>KAa U ICHATa, KOsATO
YICHOBCTC HA YHPABUTCIIHUTC M KOHTPOJHHUTEC OpraHu Ca 3allJIaTHIIM IIPE3 IocJIcaHaTa rognHa ujin
KOHUTO TC UMaArt I1paBo 1a HpI/II[O6I/I$IT.

KoM nartara Ha nHactosmus JlokymeHT uieHoBe Ha CbBera Ha Jl[UpeKkToOpUTe HE IpUTEkKABAT
akuuu Ha J{py»,ecTBoTO.

He ca MNPECABUACHHU ITIpaBa HAa YWICHOBCTC Ha YIIPABUTCIHUTC U KOHTPOJHHN OpraHH, KOUTO J1a UM
IIO3BOJIABAT a4 HpI/II[O6I/IBaT AKIMHU I10 IIpCABAPUTEIIHO (1)I/IKCI/IpaHa OcHa.

5.4. llnacupaHe u moemaHe.

5.4.1.HaI/IMCHOBaHI/I€, cCaaIMuC W aApcC Ha YIIPABJICHHUC Ha BCHUYKH Pa3IlIalIAaTCIIHU HJIN
JACTIO3UTAPHHU MHCTUTYOHUH, KOUTO y4aCTBAT B IIPCJIAraHecTo.

bankara, B K0sTO 111e OBJIc OTKpHTA CIICIIMAIHATA HAOUPATEIHA CMETKa, MO KOSATO IIe CE BHACS
€MHCHOHHATA CTOWHOCT Ha 3alMCBAaHUTE aKIIMK ¢ ,,[[enTpanHa kooneparuBHa 6anka” A/l ¢ aapec: rp.
Codus, 6yn. "Lapurpaacko moce" 87.

Jlemo3utapHa HMHCTUTYLMS OTHOCHO MpEJUIaraHUTE akKIWW M CBbP3aHUTE C TIX IpaBa €
»Lentpanen Jleno3utap” AJl, cbe cempanuiie u agpec Ha ynpasienue: rp.Codus, yi. ,,Tpu ymm™” Ne
6.

5.4.2. NuBecTuimonex IMOCPCAHUK, O6CJ'Iy)KBaH_I YBCIINYaBaHCTO Ha KallkTalla.

WNuBectunmonen nocpennuk ,,AbB NuBectuiun” EOO/] € ynbIHOMOIIEH /1a U3BbPIIN BCUUKH
HEOOXOUMH JEHCTBHS BHB Bph3Ka C 00CITYKBAaHETO HAa YBETMYAaBAHETO HA KamMTala, KakTo U 3a
perucTtpanus Ha emMucHusaTa akiuu B ,,llentpanen Jlenosutap” AJl, Komucus 3a ¢punaHcoB Haa3op,
»bbparapcka ¢onaona 6opca” AJl u TbproBekus perucThp nNpu ATEHIUS 10 BIUCBAHUATA.

I/IH(I)OpMaI_[I/IHTa 3a KOHTAKT C YII'BJIHOMOIICHUS NHBECTULIMOHCH IMMOCPEAHUK € KAKTO CJICABA:

»ABB UuBectnun” EOO/, rp. Bapna, yn. "I{ap Acen [-Bu” Ne20, ten. (+359 52) 601 594,
e-mail: draganov@abvinvest.eu .

5.4.3.TloemaHe Ha eMuCHsITA.

YOBIHOMOIIIEHUSAT WHBECTUIIMOHEH MNOCpCAHUK HE ¢ IIoEMaTC]I Ha CMHCHUATA aKIHU.
33.I[LJ'DKCHI/I$IT3 MY CC€ CBCIKIAT OO IOJIaraHe Ha ,,Haﬁ-FOHeMH YCI/IJ'II/IH” 3a IJIaCUpaHC HAa aKIIUUTC. He
CC MpCABMIKAA IMTOCMAHC WJIN YUPCAABAHC HAa IrapaHUA 3a IpCjiaraHnata CMUCHUS ICHHU KHUKA.
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6. IMIPUEMAHE HA HNEHHHUTE KHHN/XA 3A TbHBPIOBUS HA
PEI'YJIUPAH ITA3AP

6.1. IlocouBaHe Ha peryiaupanus naszap, Ha KOWUTO EMUTEHTHT Bb3HAMEPsIBA Ja MOJIAJIE

3asBJICHHC 3a IIPUCMAHC HAa CMUCHSATA 3a TbPIOBUA.

[IpennarannTe IEHHU KHIDKA Ine OBJAT MPEUIOKEHH 3a JOIMYCKaHEe Ha peryiaupaH Iasap
€IMHCTBEHO Ha TepuTopusTa Ha Pemybnuka bearapus cien eBeHTyaTHOTO 000peHe Ha HACTOSIIIUS
IIpocnekt ot KOH 1 chOTBETHOTO pellIeHHE HA yIIPaBUTEIHUSA OpraH Ha bopcara.

Karo wact ot mporenypara mo yBenuueHue Ha kanurana, emucusita ot 4 940 553 npasa e
Obje peructpupana 3a Thproust Ha CermeHrt 3a npasa Ha OcHoBHUS nazap ,,bOB” AJl B cpokoBete
omnucany no-rope B Jlokymenra.

CrpriacHo usucksanero Ha 4i. 110, an. 9 ot 3IITILK, EMUTEHTHT € 11bK€EH B CPOK OT 2 pabOTHU
JTHU OT BIMCBAHE HAa yBEIMUYEHHETO HA KAalMTala, B PE3YyJITaT OT M3/1aBaHE HA HACTOAIIATA EMHUCHS
aKiuu, B ThProBCKUS PETHCTH Jla IOMCKA BIIMCBAHE HA HOBATa €MUCHUS aKIMU B PerucTbpa mo 4.
30, an. 1, 1. 3 or 3K®H. Cnen BnucBane Ha HoBata emucHs akuuu B Peructrbpa mo ui. 30, an. 1, 1. 3
ot 3K®H, Emutenra e JyibkeH, OTHOBO B CPOK OT 2 pabOTHM JIHH, Jia TIOMCKA JIOMYCKAaHETO i 3a
ThproBus Ha Perynupan ma3zap.

B usmbiaHeHHWE Ha TOCOYEHOTO 3ambiDkeHue XoumuHr ,,CBera Codwus” AJl me momane
3asBieHue 10 CJl Ha bOb 3a nonyckaHe Ha aKIMUTE OT HACTOAILIOTO YBEJIMYEHUE Ha KalnuTaja Ha
JIPYKECTBOTO JI0 ThProBus Ha ,.beiarapcka ¢onmoBa 6opca” AJl, KbIETO c€ ThPryBaT BCUYKU AKITHH
u3naneHu a0 mMomeHnta. B pemenuero cu, CI Ha ,bbarapcka donmoa Oopca’AJl ompenens
HayaJlHaTa J1aTa, OT KOSITO 1€ Ce ThPIryBaT aKIUUTE.

du3nyuecko WIM OPUANYECKO JIMIE, KOETO JKejlae Ja 3aKylmu WM MpoAaae AakKIUU OT
HacTosIIIaTa €MHUCHS, CJIe/IBa /1a CKJIFOYHM JOTOBOP C JIUIEH3UPAH MHBECTUIIMOHEH MOCPETHUK H J1a
Mmoja/ie MophYKa 3a MOKYIKa, PECIEKTUBHO 3a MPoJax0ba Ha akIWU, MPU CHOTBETHO CMa3BaHE Ha
n3uckBanusaTa Ha 3[IOU u Hapenba Ne 38 3a u3uckBaHusATa KbM JEHHOCTTa Ha WHBECTUIIMOHHUTE
MTOCPETHUIIN.

6.2. Bcuuku peryinupanu nasapyu WIM paBHOCTOWHU Ia3apy, HA KOUTO, JOKOJIKOTO €
M3BECTHO Ha EMUTEHTA, IEHHU KHUXKa OT ChIIMS KJIAC HA NEHHUTE KHIXKA, KOUTO IIe ObaaT

npeajiaraiv Uik AO0IMYCHATHU JO ThbPIroOBH:A, BSUC Ca AOIIYCHATHU 0 ThbPIOBHUA.

Perynupanusar mazap, Ha KOWTO MMa JOMyCHAaTa €MHUCHsS aKLUMU OT ChUIMS Kjac, KaKTo
npe/JlaraHuTe aklIUU OT YBEJIMYEHUETO Ha KanuTaia Ha JlpykecTBOTO € ANTepHATHBHUSA Ma3ap Ha
,bparapcka @onnosa bopca” AJl, ,,CermeHT 3a akuun”. Ha To3u nmaszap ca JOMycHaTH 3a ThProBUs
4 940 553 6post akLMU OT CHIIHS KJIac, MpeACTaBIsIBAIM BIUCAaHHs B ThProBCKHs perucThp KamuTasl
Ha Emutenra kpM natara Ha [Ipocnekra.
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6.3. HMudopmarusa 3a apyra myOoJMyHAa WJIM YacTHA TMOAMHUCKA 3a IIEHHW KHHXA OT
CBIIUS WX OT APYT KJIAC, KOSATO C€ OPraHU3upa €JHOBPEMEHHO C U3/1aBAHETO HA AKLIMUTE, 3a
KOMUTO 1I1€ CE€ UCKa IIPUEMAHE HA PETYJIMPAH Iasap.

Hama Aapyra HY6HI/I‘-IH3 HJIM YaCTHa MOAIMCKA 3a HCHHU KHHUKA OT ChIIUA WKW OT APYI KJac,
KOSITO JIa C€ OpraHu3Mpa eTHOBPEMEHHO C U3/]aBaHETO Ha aKI[MUTE, KOUTO CE IPejIaraT ¢ HaCTOSIIUS
[Ipocmiekt 1 3a KOUTO IIe ce UCKa MpueMaHe Ha ,,bbiarapcka ¢honmosa 6opca”’A/l.

6.4. MHBECTMIIMOHHHM MOCPEAHULA, KOUTO NOEMAT 3aABb/DKEHHS Ja OCUTYpSIBAT

JIMKBUJIHOCT Ype3 KOTUPOBKH ,,KynyBa’ | ,,lipoAaBa’.

KvMm marata Ha Hacrosmms Ilpocrext ’KECTBOTO HE € aHTaKHPaJIO HHBECTUIMOHHU
b
MOCPEAHMIIM, KOUTO Ja TOeMaT 3aJbJDKEHHE Jla OCHUTypsBaT JHKBUIHOCT Ha EMHUCHSITa upe3
KOTHUPOBKH ,,KyIlyBa” U ,,[IpO/IaBa’ .

6.5. Crabunuzanus

EMUTEHTHT HE € 1aj OmIus 3a MPEBUIIIABAHE Pa3Mepa Ha HACTOSIIETO MyOIUYIHO MpeJiarane u
HE ce MPEeIBWKIAT JEHCTBUS 3a IEHOBO CTAOMIM3UPAHE C HACTOSIIETO MYOINYHO MpeIIaraHe.

7. HPUTEXATEJIM HA HEHHHW KHMXA - ITPOJABAYM IIPHU
HHYBJIUYHOTO NPEJJAT'AHE.

Emucusta, npeaMeT Ha HacTOSILIOTO MbPBUYHO MYOJUYHO IMpeJiaraHe € 3a yBeJIWYeHHE Ha
KanuTala Ha EMUTEHTa 1 ClIeTOBAaTEIHO HsAMA IPUTEXKATENIN HA [ICHHU KHUXKA, KOUTO J1a CE sABSBAT

IpoJiaBavy MpH MyOJUYHOTO MpeAaraHe.

Kbm natata Ha Hactosmus JlokymeHT, JIpy>KecTBOTO He pasmojara ¢ uHpopMalus Jajid uma
HACTOSIIIM AKIIMOHEPH, KOUTO 1€ MPEIoKaT ompeneseH Opoil IeHHHM KHUKa (IpaBa) B CPOKa,
MpEeABUICH 3a THPrOBUs Ha MpaBa, CbOTBETHO HSAMA JIa YIIPAXKHAT MpaBaTa CU Ja 3alluIliaT aKIuH.

KoM parara Ha nactosimus JlokymeHt, JpykecTBoTo HsiMa HH(OpPMAIMI OTHOCHO HAJIMYHUETO
Ha CIIOpa3yMEHM 3a 3aMpa3sBaHE HA KanuTaia.

8. PA3XO/JH ITO NYBJIMYHOTO NPEIAJIAT'AHE.

B Ta6J'II/II_[aTa Io-A0Jy c€a MpEACTABCHU IO CTATHU OCHOBHHUTC pPa3xXxodu, MNPSAKO CBBP3aHU C
MBPBUYHOTO l'[y6J'II/I‘-IHO npeajiaraHe Ha akKuuTEe OT YBCIIMYCHUCTO Ha KallkuTalla Ha ILPY)KCCTBOTO,
KaKTO U ITPOTHO3HUTEC HCTHU IMOCTBIUICHUA OT CMUCHUATA AKIIUH, ITPU YCIIOBUC, Y€ LAJIaTa CMUCUA 6’[),[[6
3anucaHa. B Ta6m/1uaTa HC Ca BKIIIOYCHHU PaA3XOJUTE, KOUTO CC OTHACAT O LAJIOCTHATA JEHHOCT Ha
I[p}/)KCCTBOTO, Harp. O6CJ'IY)KB3.HG Ha aKIUOHCPHA KHHUTA Ha HPY)KGCTBOTO oT ,,HCHTpaJICH
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nenozutap” AJl, roaumHa Ttakca 3a Hagzop Ha K®DH, Takca 3a moaabpikaHe perucrpanusita Ha

emucusTa akuuu Ha bOBb.

Croiinoct npu  CToHHOCT IpH

3anmMcBaHe B 3anmMcBaHe B
le/lﬁJII/BI/ITe.]IHl/I pa3xoau, CBbpP3aHA ¢ HACTOAIIIATA EMUCHA aKIIUU

MaKCHMAaJIeH MHHHUMAaJIeH
pa3mep pa3mep
[Ty6nukanus Ha chOOLICHHUE 32 YBEMHUCHNC HA KalMTaNa B €AHH 1000 15, 1000 15,
LEHTPAJICH eKeTHEBHUK /TIPOTHO3HA CTOHHOCT/
Taxkca 3a npucBosiBane Ha ISIN kox Ha eMucusTa mpasa 72 nB. 72 nB.
Takca 3a perucrpupane Ha emucusra rnpasa B L]J] 5000 1. 5000 1.
Takca 3a peructpupatne Ha eMmucusTa HoBu akuuu B 11J] /mpornosa/ 1 050 nB. 1 025 nB.
Takca xkbM b®b 3a nomyckaHe 10 ThProBUs HA HOBaTa EMUCHS 600 JB. 600 JB.
Bnucsane B TP Ha yBelIMueHHETO HA KaluTana 15 nB. 15 nB.
Bp3HarpaxxaeHne Ha MHBECTHLMOHHUS TOCPETHUK 25 000 . 25 000 xB.
O6110 /mMporno3a/ 32 737 ae. 32 712 ae.

OyakBaHUTE HETHM NOCTBIJICHUS IIO HacTos1mara CMUCHA OOMKHOBEHU aKIIMnu (CJIGI[

IPUCTIaZiaHe Ha Pa3XOAUTe 10 EMUCHATA) Ca KAKTO CJIE/BA!
- 1pu ycioBue, 4ye Obaat 3anucanu Benuku S5 000 000 akuuum — 17 967 xu. nB.

- mpu ycinoBue, ue 0paaT 3anucanu 2 500 000 akuuu, mpy KOUTO MPEUIaraHeTo e ce CUnuTa

3a ycremHo — 8 967 xui. .

3a cCMeTKa Ha MHBECTUTOPUTE Ca Pa3XOAUTE MO CKIKOYBAHE HA CIIEJIKUTE C aKLIUU HA PETyJIUPaH
nasap, B T.4. KOMUCHOHHU Ha MHBECTUI[MOHEH MOCPEIHUK U JPYTU TAaKCH, aKO HE ca BKIIOYEHHU B
KOMHUCHOHHATa Ha nocpeanuka (takcu Ha b®b u [/).

9. PA3BOJHSIBAHE HA CTOMHOCTTA HA AKIIUMTE.

Hpe3 MOCJIEAHUTE 5 TOAUMHM HE ca M3JaBaHM aKI[MM Ha YJIEHOBETE Ha CobBera Ha AUPCKTOPUTE
HJIM CBBbP3aHU € TAX JIMA UJIN OIIUH, C KOUTO TC Ja UMAT IIPaBOTO Ja HpI/I,I[O6I/I$IT aKIM1 B 6’]5,[[61]_16.

UnenoBere Ha ChbBeTa Ha AUPCKTOPUTC HAMAT IMpPaBO [1ad HpI/II[O6I/IBaT OCHHHU KHHXXa OT
npeacroAamara EMUCHUA Mpru pasjiniiu OT 0o0siIBeHaTa €EMUCHOHHA CTOMHOCT Ha aKIusg Uik yCJIOBUA,

pa3jIndHu OT TE3U Ha HY6J'II/ILIHOTO npeajarade.

CeriacHo YcraBa Ha I[py)KCCTBOTO HC Ca MpCABUACHU OrpaHUYCHUSA OTHOCHO MAaKCHUMAJITHUA
pa3Mep Ha 6T>I[CIJ_II/I CMHCHHU OT aKIHUH. Pa3Mep’BT Ha Y4aCTHCTO Ha AKIIMOHCPUTE MOKC Ja 6’1:,[[6
HaMaJICH B PC3YJITAaT Ha 6’5,[[6]]_[0 YBCJIMYCHHUC Ha KalluTalla Ha I[py)KeCTBOTO oT O6IJ_IOTO C’b6paHI/IC Ha
AKIMUOHCPHUTE. B cnyqaﬁ, Y€ BCJICACTBHUEC HA 6’[:,[[6].].[0 YBCJIMYCHHUC HA KallMTaJ1a, 6p0}lT Ha U3JaJCHUTC
aKIIMK1 Ha HPY)KCCTBOTO CC yBCJIM4aBa C I10- 6’Bp31/1 TEMIIOBC OT pasMEpa Ha aKTUBUTEC MY, Bb3MOKHO
€ JJa ce CTUTHe 10 HaMalIsiBaHE Ha CTOMHOCTTA Ha aKTUBUTE Ha 1 aKIIysg Ha I[p}/')KeCTBOTO. Hacrosmute
AKIMUOHCPU MOTaT na 1/136epaT Ja HC y4acCTBaT B 6’1:,[[6]1_[0 CMHUTHPAHC Ha OOMKHOBEHHU aKIHNH.

banancoBa cToiiHOCT Ha eqHa akuus Ha [[pykecTBOTO MO JAaHHH OT MEXJIMHHUS HEOTUTHPAH
KOHcoJUAupaH ¢puHaHcoB otdeT KbM 31.03.2018r.
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IMoka3zatesn 31.03.2018
OO6mia cyma Ha aKTHBUTE (XUILJIB.) 84 828
OO01110 3aTBKEHUS U HEKOHTPOJIUPAIIO yJacTHe(XHILJIB.) 70778
BanancoBa cTOHHOCT Ha HETHUTE AKTUBH (XMJI.JIB.) 14 050
Bpoii Ha akiuute B 06pbiienue (xui. 6p.) 4941
BanancoBa cToliHOCT Ha efHa akius (JB.) 2.84

N3zrounuk: MexauHeH HEOUTHPaH KOHCONMUANUpaH GpuHancoB otdet Ha Xoamur ,,Ceera Codpust” Al kpm 31.03.2018 r.

banancoBara croitHocT Ha enHa akuua Ha JlpyxectBoro kbM 31.03.2018 r. (marara Ha
MOCJICAHMS KOHCOJIMUPaH (PMHAHCOB OTYET) € B pa3Mep Ha 2.84 J1IB., IOKaTO EMHCHOHHATA CTOMHOCT
Ha eJlHa HoBa akius ¢ 3.60 1B. 1 Ha/BUIIIaBa OajaHCcoBaTa CTOMHOCT. Tabnuiara mo-a01y npeacTaBs
HapacTBaHE Ha OajlaHCOBaTa CTOMHOCT Ha €JHa aKIHs aKo IMPHEMEM, Y€ HOBUTE aKI[MM Ca HAIIbJIHO
3anucanu U ca u3gaaenu koM 31 mapt 2018 r. Cnen mpucnanane Ha pa3xoguTe MO MyOJIUYHOTO
npeaiaraie, 6ajaHcoBaTa CTOMHOCT Ha eHa akiusa or Emurenta kbm 31 mapT 2018 r. 6m Ouna 3.22
JB. Ha akuus. M3uncneHusta ca HanmpaBeHW Ha 0a3a m3naBaHe Ha 5 000 xwir. Op. HOBM aKIUU T10
€MHUCHOHHA CTOMHOCT OT 3.60 JIB. HAa HOBA aKIMs, T.C. II'BJIHUAS pa3Mep Ha HOBAaTa EMHUCHS U HETHHU
MPUXOJIU OT MIpeyiaraHeTo B pasmep Ha 17 967 xwit. nB. HapactBaneTo Ha GajlaHcOBaTa CTOMHOCT Ha
1 akmus e B pasmep Ha 13.41% Ha akiusi.

B Ta6J'II/II_IaTa mo-JoJry ca O606H_IGHI/I HaITpaBCHUTEC U3YHCIICHU:

EMucHoOHHA CTOIMHOCT HA €IHAa HOBA aKIUAA 3.60
BanancoBa cTOMHOCT Ha €Ha aKIHs KbM MOCIeTHUS (PUHAHCOB OTYET 2.84
HapacrBane Ha OanaHcoBaTa CTOWHOCT Ha €/{Ha aKI[Msl B Pe3y/ITaT Ha YBEJIMUECHUETO Ha 0.38
KamuTasa, Ipy JI0IyCKaHe, 4e HOBUTE akiuu Ouxa Owam u3naaeHu kpM 31.03.2018 . (4-2) '
BanancoBa cTOWHOCT Ha €[Ha aKIMs He3a0aBHO CJIe]] YBEIIMUCHUETO Ha KaluTala Ipu 392
JIOTTYCKaHETO, Y€ HOBUTE aKkiuu ca usnaaeHu kpm 31.03.2018 . '
H3MeHeHne Ha CTOMHOCTTA Ha €{Ha aKIUsl 32 UHBECTUTOPUTE, IPUI00WIN HOBU aKIIUH B 0
- -10.54%
npemiaranero (4-1)/1 * 100
HapacTBane Ha fea oT KanuTaia Ha eaHa crapa akmus (4-2)/2 *100 13.41%

TabnuuaTta mo-noiy npeAcTaBs HapacTBaHe Ha OalaHcoBaTa CTOMHOCT Ha e/lHA aKIHs aKo
preMeM, Y€ HOBHUTE aKIIMHU Ca 3allUCaHU 1O MUHUMAIIHUS pa3Mep, pU KOMTO MpeyiaraHeTo e ce
cuMTa 3a yclemHo, u ca u3ganeHu kbMm 31 mapt 2018 r. Crnen mpucnagaHe Ha pa3XxoIuTe IO
nyOJIMYHOTO Ipejyiarane, 0anancoBaTa CTOMHOCT Ha eqHa akuusg oT EmMutenrta kbm 31 mapt 2018 .
6u 6una 3.09 nB. Ha akuus. M3uncneHusTa ca HanpaBeHu Ha O0a3a uznaBane Ha 2 500 xun. Op. HOBU
aKIUH 110 eMUCHOHHA cTOWHOCT OT 3.60 JIB. Ha HOBA aKIus, T.€. IBJIHUS pa3Mep Ha HOBaTa EMHUCHUS U
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HETHU TPHUXOAM OT MpejiaraHero B pasmep Ha 8 967 xun. nB. HapacTBanero Ha OamaHcoBata
cToiHOCT Ha 1 aknus e B pasmep Ha 8.92% Ha akius.

B tabnunarta no-moy ca 00001IeHH HAPaBEeHUTE H3YMCIICHHS:

EmMucronna cTOHHOCT Ha eQHa HOBA aKIUs 3.60
BanancoBa cTOWHOCT Ha €Ha aKIKs KbM MOCICIHUS (PUHAHCOB OTYET 2.84
HapacrtBane Ha OanaHcoBaTa CTOWHOCT Ha €/{HA aKIIHs B PE3yJITaT Ha YBEIMUECHUETO HA 0.25

KamuTasa, IpH JI0IMyCKaHe, 4e HOBUTE akiuu Ouxa owmn u3naaeHu kpM 31.03.2018 1. (4-2)

BanmancoBa cTolHOCT Ha €JHa aKIus He3a0aBHO CJIe]] YBEIHUCHUETO Ha KalUTala py 3.09
JIOMYCKaHEeTo, Y€ HOBUTE aKkluu ca uznaneHu kem 31.03.2018 . '

M3Mmenenne Ha CTOMHOCTTA Ha €Ha aKITHs 32 HHBECTUTOPUTE, IPUIOOMIIN HOBH aKIIUU B

- 0,
npetaranero (4-1)/1 * 100 14.08%

HapacTBane Ha fea oT KanuTaia Ha eaHa crtapa akmus (4-2)/2 *100 8.92%

B tabnumara mo-gomy € nmpencTaBeHo HapacTBaHETO Ha OajaHcoBaTa CTOWHOCT Ha €Ha aKIUs
aKo IpreMeM, Y€ HOBHUTE aKIIMH ca 3allMCaHy B MAKCHMAaJICH pa3Mep u ca u3aajaenu koM 31 mapt 2018
r. (Ha 6a3a uHIUBHAYalneH GuHaHCOB oTueT KbM 31.03.2018 1.).

EmucronHa cTOHOCT Ha e1Ha HOBA aKIIHSA 3.60
BamancoBa cTolHOCT Ha eHa aKIKs KbM MOCIeIHUs (UHAHCOB OTYET 2.78
HapacrBane Ha OanaHcoBaTa CTOWHOCT Ha €/{HA aKI[Msl B PE3y/ITaT Ha YBEJIMUECHUETO Ha 058
KaruTaja, Ipy J0MyCKaHe, Ye HOBHUTE aKiuu Ouxa ounn m3naaend kem 31.03.2018 1. (4-2) '
BamancoBa cToliHOCT Ha e/JHa aKIHs He3a0aBHO CIIe]] YBEIHUSHHETO Ha KalnTala Ipu 336
JIOTYCKaHEeTO, Y€ HOBUTE aKiuu ca usnaaeHu kpm 31.03.2018 . )
N3MmeHeHne Ha CTOMHOCTTA HA €/[HA aKIIHs 32 UHBECTUTOPUTE, IPUIO0MIH HOBH aKIIMH B 6.76%
npearanero (4-1)/1 * 100 '
HapacTBare Ha fea oT KanuTaia Ha efHa crapa axkmus (4-2)/2 *100 20.75%

TabnuuaTta mo-noiy HpeAcTaBs HapacTBaHe Ha OalaHcoBaTa CTOMHOCT Ha e/lHA aKIHs aKko
IpreMeM, Y€ HOBHUTE aKILIMHU ca 3allMCaHy O MMHUMAJIHUS pa3Mep, IpU KOMTO mpeylaraHeTo Iie ce
CUMTa 3a yCIEeIIHO, U ca u3aaaeHu kpM 31 mapt 2018 r. (Ha 6aza uHIUBUAYalleH (PUHAHCOB OTYET
kbM 31.03.2018 1.).

EMucroHHa CTOMHOCT Ha €1Ha HOBA aKIUs 3.60
BanancoBa CTOWHOCT Ha €Ha aKIHMs KbM MOCICIHUA (PUHAHCOB OTYET 2.78
HapacrBane Ha OanaHcoBaTa CTOWHOCT Ha €/{Ha aKIIHs B Pe3yJITaT Ha YBEIHUYEHUETO Ha 027
Kanurala, Ipy J0IyCKaHe, 4e HOBUTE aKiuu Ouxa Omimm u3naaeHu koM 31.03.2018 1. (4-2) '

BanancoBa CTOWHOCT Ha €Ha aKIMs He3a0aBHO ClIe]] YBEIIMUCHHETO Ha KaluTala Ipu 305
JIOMYCKaHeTo, Y€ HOBUTE akluu ca uznaneHu koM 31.03.2018 r. )

W3MmeHeHne Ha CTOMHOCTTA Ha €[Ha aKIIHUs 32 HHBECTUTOPUTE, MPUI00UIN HOBU aKI[UH B 15.29%

mpemaranero (4-1)/1 * 100
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HapacTBane Ha fea OT KanuTaia Ha eHa crtapa akmus (4-2)/2 *100 9.69%

B pesynrar Ha U3BBPIICHUTE U3YKMCIICHUS, HE C€ HAOJF0aBa HEMOCPEACTBEHO Pa3BOIHSIBAHE,
aKo MPUTEXKATESIIMTE HA MpaBa pemiaT Ja HE ydyacTBaT B MOJAMHMCKATA MPH HACTOSIIIOTO MpejiaraHe
(kakTO B Ciyyad 4e HOBaTa €MHCHs € M3ILJIO 3alucaHa M IUIaTeHa, Taka W IPH YCJIOBHE, Ye ca
3aMrcaHy 1 3aljIaTeHU caMo aKITMUTE MPY KOMTO MPEJJIaraHeTo IIe ce CMsATa 3a yCIeniHo). Pasmepsr
Y TIPOLICHTUTE HAa HapacTBAaHETO Ha OajaHCOBaTa CTOMHOCT Ha aKIIMUTE, aKO HACTOSIIUTE aKIIMOHEPH
Ha JIpy’)XKeCTBOTO HE y4acTBaT B MOAMKMCKATA 32 HOBOTO Mpe/IjIarane, ca MOCOYeHH ChbOTBETHO B T.3 H
T.6 Ha BCSIKa OT TaOJIULIUTE.

OcBeH 1Mo OTHOIICHHE OalaHCOBaTa CTOWHOCT Ha €JIHA aKIWs, Pa3BOJIHIBAHETO CE IIPOSIBSBA U
M0 OTHOIIEHHE y4acTHeTo B KamuTana Ha [IpyxkecTBoTO. 3a M34MCISBaHE HAa HEMOCPEICTBEHOTO
pa3BOAHIBaHE Ha aKI[MOHEPHUTE, KOUTO HE yUacTBaT B YBEJIIMYCHUETO Ha KamuTana Ha JlpykecTBOTO,
ce KaJIKynupa fiefia Ha Opost HOBOM3aIeH! aKIMK B OOIIHsI Opoii Ha aKI[UUTE CJe]l YBEINYCHHUETO.

AKO TmpuemeM, ue akKIMOHEp NpuUTexaBa IMpeau yBeiauueHuero 1% oT kanuTana Ha
HpyxectBoTo (49 406 akuuu) 1 pemu Ja He ydacTBa B HacToamoTo [Ipennarane, To B TO31 ciydyai
HErOBOTO y4yacTHE B KalluTaja Ciell YBETUYEHHETO, MPHU 3alicBaHe HA BCHUYKH MPEAJIOKEHU
5 000 000 HoBu axiuwy, 1ie ce Hamanu 10 0.50% (akIoHEepHT 1Ie Pa3BOAHH YYaCTHETO CH B KaluTala
¢ 50.3%). [1pu munumanno yBenuuenue Ha kanutana ¢ 2 500 000 HOBHM akI¥M, TO3HU aKIUOHED IIe
HaMaJId CBOS [ISUT B KamuTasa B mo-majka crenet 10 0.66% (e pa3BoHu y4actreto cu ¢ 33.6%).

10. JOIIBJIHUTEJIHA HH®OPMAILIUAI.

10.1. Axo B oOsBara 3a IHCHHUTC KHMXKA Ca CIIOMCHATHU KOHCYJITAHTU BBB BPB3KaA C

JaacHa CMUCHs, 3alIMC, IIOCOYBAII Ka4€CTBOTO, B KOCTO Ca HeﬁCTBaHM KOHCYJITAHTHUTC.

EMUTEHTHT HE € IoJ3Bai YCIYIruTe Ha KOHCYJITAHTH 110 HACTOAIIIaTa EMUCHUS, HUTO TaKHBa Ca
CIIOMEHATH B 00sBaTa 3a ONCHHUTC KHHXKA.

B Hacrosmus [IpocniekT He ca U3M0JI3BaHU U3SBIICHUA U TOKJIAAU HAa €KCIIEPTU WK TPETHU JIULA
(6orc. m. 23. om Pecucmpayuonnusi dokymenm: ,,Mnpopmayus 3a mpemu nuya u ussigienus Ha

excnepmu, u 0exnapayus 3a 6CAKAKve unmepec )

10.2. Munukanus 3a apyra uHdopMmanus B o0sBaTa 3a IEHHUTE KHUXKA, KOSTO €
OIUTHUPAHA WIM MPETJIEJaHa OT OINPENEJIEHU IO 3aKOH OJIMTOPU M KOraTo OJIUTOPUTE ca
W3TOTBWIN JTOKJIA/I.

EMUTEHTHT HE € IOJI3Bal Apyra I/IH(I)OpMaI_II/ISI B 00OsBaTa 3a OCHHUTC KHHXKA, KOATO €
OAWUTHpaHa, U3BBH Ta3u IOCOYUYCHA B JOKJIada HaA PEruCTpupaHud OIAUTOP (G'DfC. m. 24 om

Pezucmpayuonnus ooxymenm: , Iloxazeanu ooxymenmu ).
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10.3. M3TouHM1IM HA AOMIBIHUTENIHA HH(OPMALIHSL.

B JlokymMeHTa ca uW3MOJ3BaHU JAaHHM OT JIMXBEHA CTaTHUCTHKa 3a M. MapT 2018 r. or
enekTpoHHara crpanuia Ha BHB (www.bnb.bg ).

WuBecturopute MoraTt Jja mojy4ar AOINbIHUTEIHA HHPOpManus 3a [IpykecTBOTO U MyOIUIHO
IIpeJIaraHuTe aKIUK OT:

EMHTeHTa

Xoaaunr ,,Cera Codun” A/l

rp. Cogus, 0y.a. “bparsa bskcron” Ne40

JInne 3a konrakT: Baneca Kpamksan — /lupexkTop 3a Bpb3Ka ¢ HHBECTUTOPHTE
Tea. + 359 888 618 102, ot 09:30 1o 17:00 yaca Bcexku paGoTeH AeH

e-mail: sveta-sofia@abv.bg

YbJIHOMOIIEHHS HHBECTHIIMOHEH TMOCPETHUK

»ABB UnBectuunu” EOO/,

rp. Bapua, ya. ,,Ilap Acen I-su“ 20

Teut. (+359 52) 601 594, ot 09:30 10 17:30 yaca BcekH paGoTeH JIeH.
e-mail: draganov@abvinvest.eu
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T il - JOKYMEHT 34 NPEANATAHUTE UEHHA KHUXA XOJMMHT CBETA CO®MA A

HoiylioanucaHoTo NHIe, B Ka4eCTBOTO CH HA IpejcrapisBam XonauHr ,,Ceera Codus”
AJl, ¢ rojmvca cu AeKiIaprupa 00CToATeNICTRaTa, IIOCOYEHH ITO-rope B pasien ,,OTroBopHM Jmna”,
BKIIFOUMTEIHO JeKiapupa, de JIoKyMEHTBT 3a IIpe/UlaraHMTe NCHHM KHIDKa Ha [Ipociekra
CHOTBETCTRA HA M3UCKBAHUITA Ha 3aKOHA.

Banren Slaxos
[~ Ws3ubiHuTENCH IAPEKTOP
Ha Xouar ,,Ceeta Copusa” AL



YACT M1 - AOKYMEHT 3A NNPEAJATAHUTE UEHHHW KHHXA XOJIAUHT" CBETA CO®HUA Al

JonynoanucaHuTe juua, B KayecTBOTO CH Ha mnpenacrtasiasBauu ,,AbB HWuBectuuuu”
EOO/], B xayecTBOTO MY Ha YIIBJIHOMOILUEH UHBECTULIMOHEH MOCpeAHUK Ha Xojaausr ,,CBeTa
Codus” AJl, ¢ nmoanuca cu JAekjiapuparT oOOCTOSATEICTBaTa, MOCOYEHH IIO-TOpe B pasien
»OTrOBOpHH JMLIa” BKJIKOYUTEIHO AEKJIapupar, 4e JJOKyMEeHTHT 3a NpeajaraHiuTe LEHHH KHHXXa Ha
[IpocnekTa cbOTBETCTBA HA H3UCKBAHHUSTY

/ e N
Jparan JIparanos
YHpaBHTéI ’
Ha ,,ABB UuBectuiimu” EOOJ i’ Ha ,,AbB HUuBectunun” EOO/]
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