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IMPORTANT INFORMATION 
 

First Eagle Amundi (the “Company“) is an Investment Company with Variable Capital (SICAV) incorporated in Luxembourg  

and authorized by the CSSF under Part I of the Luxembourg Law of 17th December 2010 (the “2010 Law”) on 

Undertakings for Collective Investment and in accordance with the provisions of the European Council Directive 

2009/65/EEC concerning Undertakings for Collective Investment in Transferable Securities (“UCITS“). 

For terms with initial in uppercase used in this Prospectus, please refer to the Glossary of Terms in Appendix B if not 

defined herein.  

INFORMATION FOR PROSPECTIVE INVESTOR 

Prospective investors should review this Prospectus, the subscription form and the Key Investor Information Document of 

the relevant Sub-Fund(s) and Class(es) of Shares carefully. They are advised to consult their legal, tax and financial 

advisors in relation to (i) the legal requirements within their own countries for the purchase, holding, redemption or 

disposal of Shares, (ii) any foreign exchange restrictions to which they are subject in their own countries in relation to the 

purchase, holding, redemption or disposal of Shares and (iii) the applicability of FATCA regulation to them and the 

obligations and risks resulting for them (iv) the legal, tax, financial or other consequences of subscribing for, purchasing, 

holding, redeeming or disposing of Shares. Prospective investors should also seek the advice of their legal, tax and financial 

advisors if they have any doubts regarding the contents of this Prospectus, the latest audited annual report or any 

subsequent semi-annual report of the Company and the Key Investor Information Document. 

Investment in any Classes of Shares of any Sub-Fund of the Company carries with it a degree of financial risk.  The value of 

Shares and the return generated from them may go up or down and investors may not recover the amount initially 

invested. Investment risk factors for an investor to consider are set out in the data sheets of each Sub-Fund and under Part 

II ;  Section III” PRINCIPAL RISKS ASSOCIATED WITH ANY INVESTMENT”; point B “Management of Risks by the Company”,  

It should be noted that, except if otherwise stated in the Prospectus Shares of any Sub-Fund or Class of Shares are neither 

guaranteed nor principal protected by the Company, the Management Company, the Investment Manager or any other 

affiliate or subsidiary of Amundi Asset Management, Crédit Agricole or First Eagle Investment Management LLC.  

Prospective investors may obtain, free of charge, on request, a copy of this Prospectus and of the Key Investor Information 

Document for each Sub-Fund and Class of Shares, the annual and semi-annual financial reports of the Company and the 

Articles of Incorporation at the registered office of the Company, the Management Company or the  Depositary Bank. 

RELIANCE ON THIS PROSPECTUS AND ON THE KEY INVESTOR INFORMATION DOCUMENT   

The members of the board of directors of the Company (the “Directors“ or together, the “Board of Directors”) accept joint 

responsibility for the information and statements contained in this Prospectus and in the Key Investor Information 

Document relating to each Sub-Fund and Class of Shares of the Company. To the best of the knowledge and belief of the 

Directors (who have taken all reasonable care possible to ensure that such is the case), the information and statements 

contained in this Prospectus are accurate at the date indicated on this Prospectus and this Prospectus does not contain any 

material omissions which would render any such statements or information inaccurate. Neither the delivery of this 

Prospectus or the Key Investor Information Document, nor the offer, issue or sale of the Shares constitute a statement that 

the information given by this Prospectus or the Key Investor Information Document will be at all times accurate, 

subsequent to the date hereof. Any information or representation not contained in this Prospectus or in the Key Investor 

Information Document, or in the financial reports which form an integral part of this Prospectus, must be considered as 

unauthorized.  

The CSSF’s authorization does not constitute a positive appreciation of this Prospectus or of any Key Investor Information 

Document relating to each Sub-Fund and/or Class of Shares (as defined hereinafter) of the Company. Any declaration to 

the contrary should be considered as unauthorized and illegal. 

In order to take into account any material changes in the Company (including, but not limited to the issue of new Shares), 

this Prospectus will be updated when necessary.  Neither the delivery of this Prospectus or of the Key Investor Information 

Document nor the issue of Shares of any Sub-Fund and Class of Shares shall, under any circumstances, create any 

implication or constitute any representation that the affairs of the Company have not changed since the date hereof. 

Therefore, prospective investors should inquire as to whether a new version of this Prospectus has been prepared and 

whether the Key Investor Information Document of the relevant Sub-Fund and/or Class of Shares is available. 
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Shares are offered only on the basis of the information contained in this Prospectus and (if applicable) in any addendum 

hereto as well as in the Key Investor Information Document and in the latest audited annual report and in any subsequent 

semi-annual report of the Company. Any further information or representations given or made by any distributor, 

Intermediary, dealer, broker or other person should be disregarded and should not be relied upon.  No person has been 

authorized to give any information or to make any representation in connection with the offering of Shares other than 

those contained in this Prospectus and (if applicable) in any addendum hereto as well as in the Key Investor Information 

Document and in any subsequent semi-annual or annual report for the Company and, if given or made, such information or 

representations must not be relied on as having been authorised by the Directors, the Management Company, the 

Investment Manager(s), the  Depositary Bank or the Administrative Agent. Statements in this Prospectus are based on the 

laws and practice currently in force in Luxembourg at the date hereof and are subject to change.   

The historical performance is outlined in the Key Investor Information Document for each Class of Shares of any Sub-Fund. 

Past performances are not necessarily indicative of future performances. 

EXERCISE OF RIGHTS AS SHAREHOLDER 

The Company draws the investors’ attention to the fact that any investor will only be able to fully exercise his investor 

rights directly against the Company, notably to participate in general Shareholders’ meetings, if the investor is registered 

himself and in his own name in the Shareholders’ register of the Company. In cases where an investor invests in the 

Company through an intermediary investing into the Company in the name of the intermediary but on behalf of the 

investor, it may not always be possible for the investor to exercise certain Shareholder rights directly against the 

Company. Investors are advised to take advice on their rights. 

DISTRIBUTION AND SELLING RESTRICTIONS 

The distribution of this prospectus (the “Prospectus”) and/or the subscription form and the offering of Shares of any Sub-

Fund is lawfully made in those jurisdictions where the relevant Class of Shares of that Sub-Fund has been authorised for 

public distribution. It is the responsibility of any person in possession of this Prospectus and any person wishing to make 

application for Shares of any Sub-Fund and Class of Shares pursuant to this Prospectus to inform themselves of, and to 

observe, all applicable laws and regulations of any relevant jurisdictions including any applicable foreign exchange 

restrictions or exchange control regulations and possible taxation consequences in the countries of their respective 

citizenship, residence or domicile. 

This Prospectus does not constitute an offer or solicitation by anyone in any jurisdiction in which such offer or solicitation 

is not lawful or in which the person making such offer or solicitation is not qualified to do so or to anyone to whom it is 

unlawful to make such offer or solicitation.  

In particular, Shares of the Company have not been registered under the United States Securities Act of 1933 (as 

amended) and have not been registered with the Securities and Exchange Commission or with any State Securities 

Commission within the United States nor have they  been registered under the Investment Company Act of 1940 

(as amended). Accordingly, unless the Company is satisfied that Shares of any Sub-Fund and/or Class of Shares 

can be allotted without breaching United States securities laws, they may not be directly or indirectly offered or 

sold in the United States of America, or any of its territories or possessions or areas subject to its jurisdiction, or 

to or for the benefit of a United States Person.  

SUPPORT AND CUSTOMER SERVICE 

Should you have any question; please contact our support and customer service : 

Amundi Luxembourg S.A. 

5, allée Scheffer 

L-2520 Luxembourg 

Téléphone :  

(352) 2686 8080  
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OVERVIEW OF THE COMPANY’S ORGANISATION 

 

First Eagle Amundi 

Investment Company with Variable Capital 

28-32, place de la gare 

L-1616 Luxembourg  

BOARD OF DIRECTORS OF THE COMPANY: 

CHAIRMAN : 

Mr. Christian PELLIS  

Global Head of Third Party Distributors ,  

Amundi Asset Management - SAS, France 

 

DIRECTORS : 

Mr. Mehdi A. MAHMUD 

President and Chief Executive Officer 

First Eagle Investment Management, LLC, United States of America 

 

Mr. Robert H. HACKNEY  

Senior Managing Director 

First Eagle Investment Management, LLC, United States of America 

 

Mr. David P. O’CONNOR 

General Counsel, Head of Legal and Compliance 

First Eagle Investment Management, LLC, United States of America 

 

Mr. Guillaume LESAGE 

Head of the Operations, Services and Technology Division  

Amundi Asset Management - SAS, France 

 

Mr. Christophe LEMARIE  

Head of Retail Cross-border platform  

Amundi Ireland Limited, Ireland 

 

GENERAL SECRETARY OF THE COMPANY 

Mr.  Charles Giraldez 

Deputy General Manager, Amundi Luxembourg S.A, Luxembourg. 

 

MANAGEMENT COMPANY 

Amundi Luxembourg S.A. 

5, Allée Scheffer 

L-2520 Luxembourg 

 

INVESTMENT MANAGER 

First Eagle Investment Management LLC  

1345 Avenue of the Americas 

New York, N.Y. 10105, United States of America 
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 DEPOSITARY BANK AND PAYING AGENT 

Société Générale Bank & Trust,  

11, avenue Emile Reuter,  

L–2420 Luxembourg, Grand Duchy of Luxembourg 

 

ADMINISTRATIVE, CORPORATE AND DOMICILIARY AGENT 

Société Générale Bank & Trust ,  

11, avenue Emile Reuter, 

L-2420 Luxembourg, Grand Duchy of Luxembourg 

 

Centre Opérationnel 

28-32, place de la Gare  

L–1616 Luxembourg, Grand Duchy of Luxembourg 

 

REGISTRAR AGENT 

Société Générale Bank & Trust, 

Centre Opérationnel 

28-32, place de la Gare  

L–1616 Luxembourg, Grand Duchy of Luxembourg 

 

 

AUDITORS OF THE COMPANY 

PricewaterhouseCoopers, Société Coopérative 

2, rue Gerhard Mercator 

B.P 1443  

L-1014 Luxembourg, Grand Duchy of Luxembourg 
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GENERAL DESCRIPTION OF THE COMPANY  

A. Legal form and incorporation 

 

First Eagle Amundi (the “Company“) is an investment company with variable capital (Société d’Investissement à Capital 

Variable or SICAV) incorporated in Luxembourg. The Company is organized as an Undertaking for Collective Investment in 

Transferable Securities (“UCITS”) under Part I of the 2010 Law. 

 

The Company was incorporated on August 12th, 1996 for an unlimited period of time and has its registered office 

established in Luxembourg. 

 

The initial capital was USD 500,000 represented by 500 registered Shares of no par value.  The Articles of Incorporation 

were published in “Mémorial C, Recueil des Sociétés et Associations” (the “Mémorial”) as of September 6th 1996. The 

Articles of Incorporation were last amended by an Extraordinary General Meeting of the Shareholders held on 16th 

October  2013. The coordinated Articles of Incorporation  were published in the Memorial on 17 January 2014. 

 

The capital of the Company is expressed in USD, represented by Shares issued within each Sub-Fund and Class of Shares 

with no mention of nominal value, paid in full at the time of their issue. The capital is at all times equal to the total of the 

Net Assets of all Sub-Funds and Classes of Shares of the Company. 

 

The co-ordinated Articles of Incorporation are deposited and available for inspection at the Greffe du Tribunal 

d’arrondissement of Luxembourg.  The Company is registered with the Luxembourg Trade Register under number B 

55.838. 

B. Structure 

 

The Company is structured as an umbrella Fund to provide investors with several Sub-Funds, each representing 

segregated pool of assets and commitments and proposing specific investment policy and objective. 

 

The following Sub-Funds are offered by the Company :  

Denomination Currency reference 

FIRST EAGLE AMUNDI INTERNATIONAL FUND USD 

FIRST EAGLE AMUNDI INCOME BUILDER FUND USD 

 

In addition, each Sub-Fund may offer one or several Classes of Shares(es) as defined under the data sheet of each Sub-Fund 

(see PART I) and under the Appendix A “SUMMARY TABLES OF CLASSES OF SHARES” 

 

The Prospectus will be amended each time the Company offers new Sub-Funds and Classes of Share(s), in order to 

provide all the necessary information. 
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PART I  
 

SPECIFIC CHARACTERISTICS  

RELATING TO THE SUB-FUNDS 
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The Company has divided its assets into different Sub-Funds (each a “Sub-Fund”), each of them corresponding to a 

different pool of assets in the Fund. Each Sub-Fund applies its own investment strategy and invests in a particular universe 

of securities and instruments belonging to various group of issuers, geographical markets and/or industry sectors. The 

variety of Sub-Funds proposed by the Company allows investors to choose an appropriate investment strategy. As 

circumstances change, Investors may re-arrange their investments by simply altering the choice of Sub-Funds in which 

they are investing, at minimal cost (please refer to Part II, Section I, Point E “Conversion of Shares between Classes and Sub-

Funds”). 

The Company draws the attention of the investors to the fact that the purpose of Part I of the Prospectus is to present to 

prospective Investors, at a glance in the form of data sheets, the specific characteristics of the different Sub-Funds offered. 

We draw the attention of Investors to the fact that Part I has to be considered jointly with the general rules and principles 

presented under Part II of prospectus. 

Each data sheet presents the investment objective and policy of a specific Sub-Fund, followed by the risks associated with 

any contemplated investment. However, the following definitions and general principles will apply to all the Sub-Funds : 

Unless otherwise mentioned in a particular Sub-Fund’s investment policy and always subject to all applicable investment 

limitations, the following principles will apply to the Sub-Funds : 

 

- in the objective and investment policy of each Sub-Fund as described hereafter, the reference to a geographic area 

or the nationality of a security refers to the geographic zone or the country : 

o In which the domicile of the company or of the issuer is situated; and/or 

o In which a company or an issuer has substantial activity. 

 

The attention of the Investors is drawn to the fact that :  

- The base currency referred to in the investment policy of a Sub-Fund does not necessarily reflect its currencies of 

investment. 

- Investments in closed-end or open-end investment funds may result in a duplication of fees and expenses, except 

that subscription, conversion and redemption charges will not be duplicated in the case of investments in funds 

promoted by Amundi or as to which the investments are managed by First Eagle Investment Management LLC. 

The references to the terms and signs hereafter designate the following currencies: 

EUR Euro 

GBP Pound Sterling 

USD USD Dollar 

SGD Singapore Dollar 

CHF Swiss Franc 

CZK Czech Koruna 

AUD Australian Dollar 

 

Each Sub-Fund will not exhaustively detail the whole universe of securities and instruments in which it intends to invest. 

However, any Sub-Fund that intends to use Asset Backed Securities, Mortgage Backed Securities, Participatory Notes 

and/or credit default swaps will specifically indicate it in their investment policy. Unless a Sub-Fund has so indicated its 

intent to invest in these instruments the Sub-Fund will not be authorized to so invest.  

In case of contradiction between (i) the general rules and principles presented under Part II and the above described 

definitions and general principles with (ii) the provision of any data sheets, the provisions of the latest shall prevail. 

Definitions of the terms employed in this prospectus are defined in the Appendix B « GLOSSARY OF TERMS ». 

 

 



 

11 

 

 

Objective, investment policy and risks 

Objective � The Sub-Fund seeks to offer investors capital growth through diversification of its 

investments over all categories of assets and a policy of following a “value” approach. 

Investment Policy � To pursue its goal, it invests at least two-thirds of its net assets in equities, Equity-linked 

Instruments and bonds without any restriction in terms of market capitalization, 

geographical diversification or in terms of what part of the assets of the Sub-Fund may be 

invested in a particular class of assets or a particular market. 

German Investment Tax Act: At least 51% of the sub-fund’s net asset value is continuously 

invested in equities listed on a stock exchange or traded on an organized market. For the 

sake of clarity investments in Real Estate Investment Trusts (as such term is defined by 

the German Ministry of Finance) and UCITS or UCIs are not included in this percentage.” 

The investment process is based on fundamental analysis of the financial and business 

situation of the issuers, market outlook and other elements. 

 

The Sub-Fund is authorized to invest the remaining part of the assets in Money Market 

Instruments, convertible bonds, units/shares of UCITS and/or other UCIs up to 10% of its 

net assets, deposits and/or other transferable securities and money market instruments 

referred to Part II ; Section IV “GENERAL INVESTMENT RESTRICTIONS AND INVESTMENT 

TECHNIQUES” ; point A.” Investment restrictions” sub-paragraph 2) a). 

For hedging and efficient portfolio management purposes, the Sub-Fund may: 

• invest in financial derivative instruments,  

• employ techniques and instruments relating to transferable securities and money 

market instruments under the conditions and within the limits laid down under “Part II ; 

Section IV GENERAL INVESTMENT RESTRICTIONS AND INVESTMENT TECHNIQUES”, “point 

B “Investments techniques”. However, the Sub-Fund may not enter into securities lending 

transactions. 

•   The Sub-Fund will not use securities financing transactions or total return swaps in the 

meaning of Regulation (EU) 2015/2365 of the European Parliament and of the Council of 

25 November 2015 on transparency of securities financing transactions and of reuse 

(SFTR). In addition, as OTC financial derivative transactions and efficient portfolio 

management techniques are not currently used, the Sub-Fund has not entered into any 

collateral management, as referred in particular into the CSSF circular 14/592. The 

attention of the investors is drawn to the fact that the base currency referred to in the 

investment policy of a Sub-Fund does not necessarily reflect its currencies of investment. 

Risk Factors � The Sub-Fund may be exposed to Market Risk, Equity Risk, Currency Risk, Credit Risk, 

Liquidity Risk, Interest Rate Risk, the risk of Value Investing, Volatility Risk, Developing 

Countries Risk, Commodity Risk as well as to the Risk of investing in Small and Medium 

sized Companies. 

Investments in financial derivatives instruments involve additional specific risks such as 

the risk of mispricing or improper valuation and the risk that derivatives may not 

correlate perfectly with underlying assets, interest rates and indices. 

In addition, the gearing effect of investment in some financial derivative instruments and 

the volatility of the prices of futures contracts could make the risk attached to investment 

in the Shares of the Sub-Fund higher than is the case with conventional investment 

policies. 

The investment risks described above are not purported to be exhaustive and potential 

investors should review this Prospectus in its entirety, and consult with their professional 

advisors, before making an application for Shares. 

Further information are provided under Part II ; Section III “PRINCIPAL RISK ASSOCIATED 

WITH ANY INVESTMENT”. 

Please refer to the Key Investors Information Document (KIID) of The Sub-Fund for the 

synthetic risk and reward indicator (SRRI). 

Typical investor profile � The Sub-Fund is suitable for investors who :  

- seek medium to long-term capital growth through a dynamic diversification of 
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investments; and 

- are comfortable with the risks of investing in equities and bonds. 

Class and categories  

of Shares available 

 
� 

 

 

 

 

 

� 

 

 

Accumulation 

AA2-C, AU-C, AU2-C, AS-C, AHC-C, AHE-C, AHG-C, AHS-C, AE-C, AHK-C, 

AHE4-C, FU-C, FE-C, FHE-C, FA-C, RE-C, RU-C, RHC-C, RHE-C, RHG-C, RHS-

C,IU-C, IU2-C, IHC-C, IHE-C, IHG-C, IE-C, IHE4-C, OHE-C, OU-C, XU-C & 

XHG-C. 

Distribution 

AHE-QD, AHG-QD, AE-QD, AHS-QD, RE-QD,    

RU-QD, RHG-QD, RHE-QD, RHS-QD. 

Quarterly dividend 

amounting of 1% 

AA2-MD, AU2-MD, AE2-MD, AHS-MD, FU-MD, 

FA-MD, RA-MD. 

Monthly dividend 

amounting of 0.333%  

OU-D. 
Annual dividend 

amounting of 4% 

Reference Currency � United States Dollar (USD). 

Management Company � Amundi Luxembourg S.A. 

Investment Manager � First Eagle Investment Management LLC. 

 

 

 

 

Fees & expenses 

                              Fees 
 

Classes of Shares 

Maximum 
Management 

Fees 

Maximum 
Administrative 

Fees 

Maximum 
Distribution 

Fees 

Performance  

Fee 

Taxe 
d’abonn

ement 

Category of 

Investors 

AU-C, AHC-C, AHE-C, 

AHE-QD,AHG-QD, AHG-C, 

AE-C, AE-QD, AHK-C 

2.00% 

0.15% 

 

 

None 

15% of Libor 

USD 3 Months 

+ 400 bps 

0.05% 

All investors 

AA2-C*, AA2-MD*, AU2-

C*, AS-C*, AHS-C*, AHS-

QD*, AHS-MD*, AU2-MD*, 

AE2-MD* 

15% of Libor 

USD 3 Months 

+ 400 bps(HWM)* 

All investors from an 

Asian country 

AHE4-C 1.30% 

15% of Libor USD 

3 Months + 400 

bps 

Retirement schemes 

promoted by Amundi 

Group Company 

FU-C, FE-C, FHE-C, FU-

MD, FA-C, FA-MD 
2.00% 1.00% 

15% of Libor 

USD 3 Months 

+ 400 bps 

All investors through 

a distributor 

RA-MD, RHC-C, RHG-C, 

RHG-QD, RE-C, RE-QD, 

RU-C, RU-QD, RHE-C, 

RHE-QD, RHS-C, RHS-QD 

1.30% None 

 Reserved for 

intermediaries or 

providers of 

individual portfolio 

management 

services that are 

prohibited, by law or 

contract, from 

retaining 

inducements 

IU-C, IHC-C, IHE-C, IHG-C, 

IE-C 

1.00% 0.10% None 0.01% 

Institutional 

investors 

IU2-C* 

15% of Libor 

USD 3 Months 

+ 400 bps(HWM)* 

Asian institutional 

investors 

IHE4-C 

15% of Libor USD 

3 Months + 400 

bps 

Institutional 

investors or feeder 

funds managed or 
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distributed by an 

Amundi Group 

Company 

OHE-C 

None 
0.15% 

None 

15% of Libor USD 

3 Months + 

560bps 
Institutional 

investors specifically 

authorized by the 

Board 

OU-C  

OU-D 0.10% None 

XU-C, XHG-C 1.50% 0.10% None None 

*For the Class AA2-C, AA2-MD, AU2-C, AS-C, AHS-MD, AHS-QD, AHS-C, AU2-MD, AE2-MD and  IU2-C the valuation of the performance fee is based on the 

High Water Mark (HWM) method. Please refer to Section II “FEES & EXPENSES” ; point C “Performance Fee”. 

Further information is provided under the Appendix A “SUMMARY TABLES OF CLASSES OF SHARES”. 

 

 

 

*   (execution of orders, calculation and communication of NAV). 

**  being a Business Day. 

 

Further information are provided under the Part II ; Section I 

“DESCRIPTION OF SHARES AND DISTRIBUTION POLICY” 

Management of risk 

Global exposure 

determination 

methodology 

The global exposure of the Sub-

Fund will be monitored by using 

the commitment approach 

Potential impacts of the 

use of derivatives on the 

risk profile of the          

Sub-Fund. 

None 

Potential increased 

volatility of the Sub-Fund. 
None 

Subscription, redemption, and conversion of 

Shares 

Cut-off time for dealing 

orders 

2.00 p.m. (Luxembourg 

time) on Dealing Day 

Dealing Day D** 

Calculation Day*  D+1** 
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Objective, investment policy and risks 

Objective � The objective of the Sub-Fund is to offer current income generation consistent with long term 

capital growth. 

Investment Policy � To achieve this objective, the Sub-Fund will seek to allocate 80% of its net assets in income-

producing transferable securities and instruments. A value approach, consisting of a bottom-

up fundamental analysis, is applied to identify income-producing equities and Debt Securities 

offering an attractive expected return relative to their risk level.  

The Sub-Fund shall invest in :  

• German Investment Tax Act: At least 25% of the sub-fund’s net asset value is 

continuously invested in equities listed on a stock exchange or traded on an organized 

market. For the sake of clarity investments in Real Estate Investment Trusts (as such term 

is defined by the German Ministry of Finance) and UCITS or UCIs are not included in this 

percentage.” 

• Equity-linked Instruments  

• convertible bonds 

• Debt Securities, including up to 20% of the net assets in Asset Backed Securities and 

Mortgage-Backed Securities 

• Deposits 

• units/shares of UCITS and/or UCIs (up to 10% of its net assets) 

Investments will be made without any restrictions in terms of geographic allocation, market 

capitalization, sector, rating or time to maturity.  

For hedging and efficient portfolio management purposes, the Sub-Fund may : 

• invest in financial derivative instruments, including credit default swaps (CDS) as a  buyer 

of protection against default; 

• employ techniques and instruments relating to transferable securities and money market 

instruments under the conditions and within the limits laid down under “Part II ;Section 

IV GENERAL INVESTMENT RESTRICTIONS AND INVESTMENT TECHNIQUES”, “point “B 

“Investments techniques”. However, the Sub-Fund may not enter into securities lending 

transactions. 

• The Sub-Fund will not use securities financing transactions or total return swaps in the 

meaning of Regulation (EU) 2015/2365 of the European Parliament and of the Council of 

25 November 2015 on transparency of securities financing transactions and of reuse 

(SFTR). In addition, as OTC financial derivative transactions and efficient portfolio 

management techniques are not currently used, the Sub-Fund has not entered into any 

collateral management, as referred in particular into the CSSF circular 14/592. The 

attention of the investors is drawn to the fact that the base currency referred to in the 

investment policy of a Sub-Fund does not necessarily reflect its currencies of investment. 

Risk Factors � The Sub-Fund may be exposed to Market Risk, Equity Risk, Currency Risk, Counterparty 

Risk/Credit Risk, Liquidity Risk, Interest Rate Risk, the risk of Value Investing, Volatility Risk, 

Developing Countries Risk, Commodity Risk, Asset-Backed Securities Investment Risk, 

Extension Risk of Asset-Backed and Mortgage-Backed Securities, Prepayment Risk of Asset-

Backed and Mortgage-Backed Securities as well as to the Risk of investing in Small and 

Medium sized Companies.  

Investments in financial derivatives instruments involve additional specific risks such as the 

risk of mispricing or improper valuation and the risk that derivatives may not correlate 

perfectly with underlying assets, interest rates and indices. 

In addition, the gearing effect of investment in some financial derivative instruments and the 

volatility of the prices of futures contracts could make the risk attached to investment in the 

Shares of the Sub-Fund higher than is the case with conventional investment policies. 

The investment risks described above are not purported to be exhaustive and potential 

investors should review this Prospectus in its entirety, and consult with their professional 

advisors, before making an application for Shares. Further information are provided under 

Part II; Section III “PRINCIPAL RISK ASSOCIATED WITH ANY INVESTMENT”. 

Please refer to the Key Investors Information Document (KIID) of the Sub-Fund for the 

synthetic risk and reward indicator (SRRI).  
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Typical investor 

profile 

� The Sub-Fund is suitable for investors who : 

- seek medium to long-term capital growth through a dynamic diversification of investments; 

and 

- are comfortable with the risks of investing in equities and bonds. 

Class and categories 

of Shares available 

� 

 

� 

 

Accumulation 
AA2-C, AU2-C, A2S-C, AU-C, AHC-C, AHE-C, AHK-C, AS-C, FA-C, FHE-C, FU-C, 

IHE-C, IU-C, IU4-C 

Distribution 
AA2-MD, A2S-MD, A2U-MD, A2HS-MD, AHS-MD, AU2-MD, 

AU-MD, AS-MD, FA-MD, FU-MD, IHS-MD, IU-MD 

Monthly dividend 

amounting of 

0.4166% 

 

 
 

� 

 
Distribution 

AE-QD, AHE-QD, AHG-QD, AHS-QD, AU-QD, AU2-QD, FE-

QD, FHE-QD, FU-QD, RE-QD, RHE-QD, RHG-QD, RU-QD, 

IHE-QD, IU-QD, IU4-QD, XHG-QD 

Quarterly dividend 

amounting of 

1,25% 

 
� 

 
Distribution OU-D, IHE4-D 

Annual dividend 

amounting of 5% 

� Distribution OHE-QD 

Quarterly 

dividend with 

amount to be 

decided by the 

Board 

Reference Currency � United States Dollar (USD). 

Management Company � Amundi Luxembourg S.A. 

Investment Manager � First Eagle Investment Management LLC. 

 

 

Fees & expenses 

                               Fees 
 

Classes of Shares 

Maximum 
Management 

Fees 

Maximum 
Administrative 

Fees 

Maximum 
Distribution 

Fees 

Performance 

Fee 

Taxe 
d’abonn

ement 

Category of investors 

A2S-C, A2S-MD, 

A2U-MD, A2HS-MD 
1.80% 0.15% 

None 

None 

0.05% 

All investors through a 

network of distributors 

specifically authorized by 

the Board 

AU-C, AHC-C, AHE-C, 

AHK-C, AE-QD, AHE-

QD,  AHG-QD, AU-MD, 

AU-QD 

1.60% 0.15% 

15% of Libor 

USD 3 months  

+ 300 bps 
All investors 

AA2-C*, AA2-MD*, 

AU2-C*, AU2-MD*, 

AU2-QD*, AHS-MD*, 

AHS-QD*, AS-C*,  

AS-MD* 

15% of Libor 

USD 3 months 

+ 300 bps 

(HWM)* 

All investors from an Asian 

country 

FA-C, FA-MD, FE-QD, 

FHE-C, FHE-QD, FU-C, 

FU-MD, FU-QD 

1.00% 

15% of Libor 

USD 3 months  

+ 300 bps 

All investors through a 

distributor 

RE-QD, RU-QD,     

RHE-QD, RHG-QD 

0.80% 

0.15% 

None 

  

Reserved for intermediaries 

or providers of individual 

portfolio management 

services that are prohibited, 

by law or contract, from 

retaining inducements 

IU-C, IU-MD, IU-QD, 

IHE-C, IHE-QD  0.10% 

 
0.01% 

Institutional investors 

IHS-MD* 
15% of Libor 

USD 3 months 

Institutional investors 

specifically authorized by 
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+ 300 bps 

(HWM)* 

the Board 

IU4-C, IU4-QD 1.00% None 

Asian UCIs and mandates  

specifically authorized by 

the Board 

IHE4-D 1.00% 0.10% None 

Institutional investors or 

feeder funds managed or 

distributed by an Amundi 

Group Company 

OHE-QD 

None 

0.15% 

15% of Libor 

USD 3 Months 

+ 420 bps 

Institutional investors 

specifically authorized by 

the Board 

OU-D 
0.10% 

 
None 

Institutional investors 

specifically authorized by 

the Board XHG-QD 1.00% 

*For the Classes AA2-C, AU2-C, AU2-QD, AA-2-MD, AU2-MD, AHS-MD, AHS-QD, AS-C,  AS-MD and IHS-MD the valuation of the performance fee is based on 

the High Water Mark (HWM) method. Please refer to Section II “FEES & EXPENSES” ; point C “Performance Fee”. 

Further information is provided under the Appendix  A “SUMMARY TABLES OF CLASSES OF SHARES”. 

* (execution of orders, calculation and communication of NAV) 
 ** being a Business Day. 

Further information are provided under the Part II;  Section I “ 

DESCRIPTION OF SHARES AND DISTRIBUTION POLICY ” 

 

 

 

 

 

 

 

 

 

 

 

Subscription, redemption, and conversion 
of  Shares 

Cut-off time for 

dealing orders 

2.00 p.m. (Luxembourg 

time) on Dealing Day 

Dealing Day D** 

Calculation Day*  D+1** 

Management of risk 

Global exposure 

determination 

methodology 

The global exposure of the Sub-Fund 

will be monitored by using the 

commitment approach 

Potential impacts of the 

use of derivatives on the 

risk profile of the sub-fund 

None 

Potential increased 

volatility of the Sub-Funds 
None 
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PART II 
  

GENERAL RULES APPLICABLE TO ALL SUB-FUNDS 

OFFERED 
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I. DESCRIPTION OF SHARES AND DISTRIBUTION POLICY    

  

A. Classes of Shares     

 

The Company may offer within each Sub-Fund, different Classes of Shares, each of which offering specific 

characteristics as described under Appendix A and the data sheet of each Sub-Fund (see Part I “SPECIFIC 

CHARACTERISTICS RELATING TO THE SUB-FUNDS”). 

 

Name of Classes of Shares 

 

The nomenclature aims to identify each type of Class of Shares is composed of three to maximum five letters, each 

corresponding to a specific characteristic as further explained below : 

 

 

 

 

 

 

 

 

 

 

 

Family of Class of Shares :  

Classes of Shares are grouped within different families each corresponding to a universe of conditions and specificities : 

"A" , "F", "R", "I", "O" and "X". 

 

Hedging of Class of Shares :      

“H” for “Hedging” meaning that the Classes of Shares aims to hedge the Class Currency against the Sub-Fund Reference 

Currency. 

 

Currency of Class of Shares :  

A = AUD (Australian dollar) 

C = CHF (Swiss Franc) 

E = Euro 

G = GBP (Pound Sterling) 

K = CZK (Czech koruna) 

S = SGP (Singapore dollar) 

U = USD (US dollar) 

 

Category of Class of Shares :  

“C” for Accumulation Classes of Shares 

“QD” for quarterly dividend 

“MD” for monthly dividend 

 “D” for annual dividend 

 

Examples :  

� The Class of Share “AHE-QD” : 

� Belongs to the family of Share “A”  

� Is denominated in Euro and hedged in Euro against the 

Reference Currency of the Sub-Fund.  

� Will distribute a quarterly dividend.  

� The Class of Share “FA-C” : 

� Belongs to the family of Share “F” 

� Is denominated in Australian dollar 

� Issues accumulation Shares 

 

AHE-QD 

Hedging of Class of Shares 

Currency of Class of Shares 

Category of Class of Shares 

Family of Class of Shares 
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B. Categories and form of Shares     

 

The Shares are further sub-divided into two categories, Distribution Shares and Accumulation Shares. 

The available categories of Shares by Class of Shares are presented in Appendix A. 

There may be tax implications in investing in one or the other of the categories of Shares. 

Accumulation Shares 

The Accumulation Shares will have that portion of the relevant Sub-Fund's net investment income, which is attributable to 

such Shares, retained within that Sub-Fund thereby accumulating value in the price of the Accumulation Shares. 

Distribution Shares 

The Distribution Shares will have that portion of the Sub-Fund's net investment income, which is attributable to such 

Shares, distributed by way of dividend in accordance with the provisions set forth under this Section point F ”Distribution 

policy”. 

The Shares are only issued in registered form and are materialized by an inscription in the Register of Shareholders (for 

any number of Shares and fraction of Shares). 

C. Issue of Shares      

 

The Initial Issue Price per Share of each Class of Shares is disclosed under Appendix A and the data sheet of each Sub-

Fund.  

The Shares are initially issued at the Initial Issue Price as disclosed for each Class of any Sub-Fund under Appendix A and 

subsequently issued and redeemed at a price of the relevant NAV Day (the “Net Asset Value per Share” or “Net Asset 

Value” or “NAV”) calculated on each Valuation Day (as defined in the Glossary of Terms). 

The NAV of each NAV Day, calculated on the relevant Valuation Day is expressed in each Class Currency and may be 

expressed in other currencies as shown in the table under Appendix A “SUMMARY TABLES OF CLASSES OF SHARES”. The 

Reference Currency of the Company is USD (US Dollar “USD”). 

Classes of Shares AU-C and IU-C are admitted to the official listing of the "Bourse de Luxembourg". 

The Issue Price for each Class of Shares is subsequently calculated on every Business Day in Luxembourg (the “Valuation 

Day”) and equals to the NAV per Share of that Class dated that Business Day (the “NAV Day”), rounded up or down at the 

nearest cent.  

The NAV per Share of each Class is determined by dividing (i) the net assets held by each relevant Sub-Fund of the 

Company and attributable to that Class of Shares and valued on the basis of the closing prices of the Business Day 

preceding the Valuation Day (the “Dealing Day”) by (ii) the number of outstanding Shares of that Class on that Dealing Day. 

A subscription fee may be added to the relevant Issue Price, as further detailed under Appendix A. 

All subscription orders are dealt at an unknown NAV ("forward pricing"). To be validly accepted and carried out on 

the basis of the Issue Price calculated on the relevant Valuation Day, any subscription order must be received by the 

Registrar Agent prior to 2:00 p.m. (Luxembourg time) on each Dealing Day (the “Subscription Deadline”). 

The investors’ attention is drawn to the fact that any order received prior to 2.00 p.m. (Luxembourg time) will be executed 

on the relevant NAV, even if another NAV Day has been stated in the order and all orders received by Registrar Agent after 

2:00 p.m. (Luxembourg time) on a given Dealing Day will be treated as having been received before 2.00 p.m. in 

Luxembourg on the next following Dealing Day. 

The dealing order processing is summarized in the following table: 

 

 D 

Dealing Day 

D+1 

Valuation Day 

Net Asset Value (NAV) 

date of the NAV (NAV Day) and day 

of the last closing prices used to 

calculate the NAV 

Calculation and communication of 

the NAV 

Dealing instructions Cut-off Time : 2:00 p.m.(1) Execution of  dealing orders 

 

(1) Luxembourg time   D = Business Day 
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The application for subscription of Shares must include: 

- either (i) the monetary amount the Shareholder wishes to subscribe; or (ii) the number of Shares the 

Shareholder wishes to subscribe, and 

- the Class(es) of Shares  and Sub-Fund(s) in which Shares are to be subscribed 

The Company shall reserve the right to refuse any subscription request or only accept part of such request. 

The Shares are issued on the relevant Valuation Day and shall only be delivered to the Shareholder upon receipt by the 

Company of the payment of the total Issue Price for such Shares. The payment of any subscription will be made to the 

Company within three Business Days in Luxembourg following the applicable Valuation Day. 

The currency of payment for Shares will be the relevant Class of Share Currency as may be determined from time to time 

by the Board of Directors and as disclosed for each Class under Appendix A and the data sheet of each Sub-Fund. 

A subscriber may, however with the agreement of the Administrative Agent, effect payment in any other freely convertible 

currency. The Administrative Agent will arrange for any necessary currency transaction to convert the subscription 

monies from the currency of subscription (the “Subscription Currency”) into the Reference Currency of the relevant Class 

of Share.  

Any such currency transaction will be effected with the  Depositary Bank at the subscriber’s cost and risk. Currency 

exchange transactions may delay any issue of Shares since the Administrative Agent may choose at its option to delay 

executing any foreign exchange transaction until cleared funds have been received.  

If timely payment for Shares is not made, the relevant issue of Shares may be cancelled (or postponed if a Share certificate 

has to be issued) and a subscriber may be required to compensate the Company for any loss (including any loss of value of 

the subscribed Shares between their issuance and cancellation) incurred in relation to such cancellation. 

The Company will not issue Shares within one particular Sub-Fund during the periods when the calculation of the NAV has 

been suspended for that Sub-Fund (see Temporary Suspension of the NAV  Calculation). 

In the absence of a specific request for Share certificates, each Shareholder will receive written confirmation of the number 

of Shares held in the Company. Upon request, a Shareholder may receive without any charge, a registered certificate in 

respect of the Shares held. The certificates delivered by the Company are signed by two Directors (the two signatures may 

be either hand-written, printed or appended with a signature stamp) or by one Director and another person authorized by 

the Directors for the purpose of authenticating certificates (in which case, the signature must be hand-written). 

In the event that a Share certificate has been misplaced, damaged or destroyed, a duplicate may be issued upon request 

and proper justification, subject to the conditions and guarantees that the Directors may determine. As soon as the new 

certificate is issued (bearing mention that it is a duplicate), the original certificate will have no value. 

The Company may in its absolute discretion charge the Shareholder for the cost of the duplicate or the new certificate as 

well as any expense in relation with the registration in the Shares Register and as the case may be, with the destruction of 

the original certificate. 

The Board of Directors may restrict or prevent the holding of Shares by any individual or legal entity if such holding is 

considered as detrimental to the Company or to its Shareholders.   

In compliance with the Articles of Incorporation, the Board of Directors may prevent the holding of Shares by any US 

Person and/or US Tax Person. 

 

Subscription in Kind 

Subscriptions by contribution in kind are not accepted by the Company  

 

Temporary Closing of the Issue of Shares 

 

The Board of Directors may decide, at its discretion, with a view to optimising investment results in the Sub-Funds of the 

Company, to temporarily close the subscription of Shares in any Sub-Fund in the event the Board of Directors considers 

that additional subscriptions might be prejudicial to the existing Shareholders’ interests in that Sub-Fund. 

Communication of the decision to close the subscriptions in that Sub-Fund will be made according to the procedures set 

forth under Part II ; Section VI “RIGHTS OF SHAREHOLDERS” ; point C. ”Reports and accounts of the Company – Information 

to Shareholders”. 
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Subscription orders will still be accepted should they be received before 2:00 p.m. Luxembourg time on the Luxembourg 

Business Day preceeding the day of closing. 

New subscription orders received after the closing time will be automatically void as null and the subscribers will be 

informed of the rejection of their subscription orders.  

Subscription orders received during the period when subscriptions are closed will not be kept for further 

treatment. 

The Board of Directors may decide to re-open the concerned Sub-Fund to new subscriptions in the event that it considers 

that new subscriptions may be added to the total assets of the Company in the best interest of both existing Shareholders 

and prospective investors.  

Communication of the decision to re-open the Sub-Fund for subscription will be made according to the procedures set 

forth under section VI “RIGHTS OF SHAREHOLDERS” ; point C “Reports and accounts of the Company - Information to 

Shareholders”.  

New subscription orders will be accepted from the Luxembourg Business Day immediately following the publication of the 

notice of opening under the conditions specified in the Prospectus. 

Pluriannual Investment Plan 

A Pluriannual Investment Plan may be proposed by the Distributors duly authorised by the Board of Directors. The list of 

Distributors may be obtained on request from the Registered Office of the Management Company. 

In addition to the procedure of single payment subscription described above (hereinafter referred to as “Single Payment 

Subscription”), Investors may also subscribe a Pluriannual Investment Plan (hereinafter referred to as “Plan”). 

Subscriptions performed by way of a Plan may be subjected to other conditions than Single Payment Subscriptions, 

provided these conditions are not less favourable or more restrictive for the Company. 

The Board of Directors may notably decide: 

-Whether the subscriber may decide the number of payments as well as their frequencies and amounts; 

-That the amount of subscription may be inferior to the minimum amount of subscription applicable to Single 

Payment Subscriptions; 

-That in addition to the Subscription fee applicable to Single Payment Subscriptions, other exceptional fees may be 

charged to the subscriber of Plan in favour of the authorised bank or sales agent who has placed the Plan.  

 

Terms and conditions of Plans offered to the subscribers are fully described in separate leaflets offered to subscribers in 

countries, if any, where a Plan is available. This Prospectus is attached to such leaflets, or such leaflets describe how the 

Prospectus can be obtained. 

The fees and commissions deducted for the Pluriannual Investment Plan may not constitute more than one third of the 

total amount paid by the Investors during the first year of saving. 

Terms and conditions of Plans do not interfere with the right of any subscribers to redeem their Shares as defined under 

the heading “Redemption of Shares” of this Chapter. 

Additional information concerning the distribution of the COMPANY in Italy 

The Investors are informed that local paying agents or financial intermediaries could charge some fees for the 

subscription, redemption and conversion of Shares of the Company. 

If a Pluriannual Investment distributed in Italy is terminated before the agreed final date, the amount of initial charges 

payable by the relevant Shareholders may be greater than it would have been in the case of standard subscriptions, as 

detailed in  Part II ; Section I “ DESCRIPTION OF SHARES AND DISTRIBUTION POLICY ” ; point D “Issue of Shares”. 

D. Redemption of Shares  

 

At the request of a Shareholder on any Dealing Day, the Company shall redeem all or part of the Shares held by that 

Shareholder within the relevant Sub-Fund and Class of Shares. For that purpose, Shareholders should send to the Registrar 

Agent a written request detailing the number of Shares or the monetary amount for which they request the redemption, 

the related Sub-Fund and Class of Shares, the name under which the Shares are registered and all useful information 

regarding the Shareholder to which payments should be made. 
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The Redemption Price per Share is expressed in the Class Currency as may be determined from time to time by the Board 

of Directors. Furthermore, the Redemption Price might be expressed in other currencies as shown in the table under 

Appendix A “SUMMARY TABLES OF CLASSES OF SHARES”. 

The “Redemption Price” per Share of each Class within each Sub-Fund of the Company is equal to the NAV per Share (as 

defined under NAV hereafter) of the relevant NAV Day expressed with two decimals and rounded up or down to the 

nearest cent.  The Redemption Price per Share is calculated by the Administrative Agent on each relevant Valuation Day, 

by dividing (i) the net assets held by each relevant Sub-Fund of the Company and attributable to that Class of Shares and 

valued on the basis of the closing prices of the Business Day preceding the Valuation Day (the “Dealing Day”) by (ii) the 

number of outstanding Shares of that Class on that Dealing Day. 

The Shares will be redeemed without charge. 

All redemption orders are dealt at an unknown NAV ("forward pricing"). To be validly accepted and carried out on 

the basis of the Redemption Price calculated on the relevant Valuation Day, any redemption order must be received by the 

Registrar Agent prior to 2:00 p.m. (Luxembourg time) on each Dealing Day (the “Redemption Deadline”).  

The investors’ attention is drawn to the fact that any order received prior to 2:00 p.m (Luxembourg time) will be executed 

on the relevant NAV, even if another NAV Day has been stated in the order and all orders received by Registrar Agent after 

2:00 p.m. (Luxembourg time) on a given Dealing Day will be treated as having been received before 2:00 p.m. in 

Luxembourg on the next following Dealing Day. 

 

The dealing orders processing is summarized in the following table: 

 

 D 

Dealing Day 

D+1 

Valuation Day 

Net Asset Value (NAV) 

date of the NAV (NAV Day) and day 

of the last closing prices used to 

calculate the NAV 

 

Calculation and communication of 

the NAV 

Dealing instructions 

 

Cut-off Time : 2:00 p.m.(1) 

 

Execution of dealing orders 

(1) Luxembourg time  D = Business Day 

 

The payment of the Redemption Price will normally be made within three Business Days following the Valuation Day. The 

payment will be made by wire transfer, to an account indicated by the Shareholder or, upon request and the cost 

supported by the Shareholder, by cheque sent by mail to the Shareholder. 

Share redemption will be suspended in case of a suspension of the NAV calculation as further described under Part II ; 

Section V “NET ASSET VALUE”, point B ”Temporary Suspension of the NAV Calculation”. 

Any redemption order which is presented or suspended during such suspension may be revoked through written notice, 

provided that such request has been received by the Company before the abrogation of this suspension. Failing such a 

revocation, the concerned Shares will be redeemed based on the first NAV calculated following the end of the suspension.   

In addition, the Company shall not be bound to redeem more than 10% of the number of Shares or of the assets of any Sub-

Fund on any Dealing Day. If on any Dealing Day, the Company receives  redemption orders of a greater amount and/or 

number of Shares, it may decide to defer the redemption orders proportionally so as to reduce the total redemptions on 

such day to 10% of the number of Shares or of the assets of the relevant Sub-Fund. The requests thus deferred will be 

carried out on the following Dealing Day, with priority over redemption requests validly received within that Sub-Fund on 

such following Dealing Day and always subject to the 10% limit mentioned above. 

 

The Board of Directors may , in good faith, discretionarily take all necessary measures to prevent or restrict the direct or 

indirect ownership of Shares in the Company, by any person (e.g a “US Person” as defined in the glossary of terms), alone 

or with other people, firm, partnership or corporate body, if in the sole opinion of the Board of Directors such holding may 

be detrimental to the interests of the existing Shareholders or of the Company, if it may result in a breach of any law or 

regulation, whether Luxembourg or foreign, or if as a result thereof the Company may become exposed to tax 

disadvantages, fines or penalties that it would not have otherwise incurred. If necessary, the Board of Directors may 

require the mandatory redemption of the concerned Shares. 
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E. Conversion of Shares between Classes of Shares and Sub-Funds      

  

Except in the event of a suspension of the NAV calculation of the Sub-Funds of the Company, the Shareholders are 

entitled to request an amendment to the rights attached to all or part of their Shares, through the conversion into Shares of 

another Class within the same Sub-Fund or another Class of another Sub-Fund of the Company, provided that the Shares of 

such Class have already been issued.  The conversion order must be addressed in writing to the Registrar Agent.  In order 

to be executed on any Valuation Day, a conversion order must be received by the Registrar Agent on any Dealing Day 

before the relevant conversion deadline, which is at 2:00 P.M. in Luxembourg at the latest (the “Conversion Deadline”). 

 

Conversion between existing Classes of Shares are always subject to compliance with the conditions of subscription 

(eligible category of investors, minimum of investment, etc) applying to the targeted Class of Shares. 

 

The following table summarizes the conversion allowed between different Classes of Shares within the same or different 

Sub-Fund(s). Conversion between existing Classes of Shares are always subject to compliance with the conditions of 

subscription (eligible category of investors, minimum of investment, etc) applying to the targeted Class of Shares. 

Moreover, Conversions are authorized provided that the conditions mentioned in this chapter of the present Prospectus 

are fulfilled (investor’s status, fees structure, minimum subscription amount, approval of the Board of Directors, right to 

dividend payments or no right to distribution, etc). �� 

 

From  /  To 

AU, 

AHC, AHE, 

AHG, AE, 

AHK 

AA2, 

AU2, AS,  

AHS, 

AE2,  

IU2 

 

 

AHE4 

IU, IHE, 

IHC, 

IHG, 

IE 

IU4 

 

 

IHE4 

 

 

IHS XU, 

XHG 

FE, 

FU, 

FHE, 

FA 

RHG, 

RU, RE 

RHE 

RHC,  

RHS,  

RA 

OU, 

OHE 

A2U, 

A2HS, 

A2S 

AU, AHC, 

AHE, AHG, 

AE, AHK 

� � 

 
� � 

 
� 

 
� � � � � � 

AA2, 

AU2,AS, 

AHS, AE2, 

IU2 

� � 

 
� 

� 

 
� 

 
� 

� � � � � 

AHE4 � � 
 
� � 

 
� 

 
� � � � � � 

IU, IHE, 

IHC, 

IHG, IE, IU4 

� � 
 
� � 

 
� 

 
� � � � � � 

IHE4 � � 
 
� � 

 
� 

 
� � � � � � 

IHS � � � � � � � � � � � 

XU, XHG � � 
� 

� 
�  

� 
� � � � � 

FE, FU, 

FHE, FA 
� � 

 
� � 

 
� 

 
� � � � � � 

RHG, RU,  

RE, RHE 

RHC, RHS, 

RA 

� � 

 

 
� 

� 

 

 
� 

 
� 

� � � 
 
� 

� 

OU, OHE � � 
� 

� 
�  

� 
� � � � � 

A2U, A2HS, 

A2S 
� � 

 
� 

� 
 
� 

 
� 

� � � � � 

 

All the conversion requests are dealt at an unknown NAV ("forward pricing"). 
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F. Distribution policy 

As further described in the data sheets, each Sub-Fund and Class of Shares may offer Distribution Shares which 

calculate dividend payments based on following frequencies and methodologies : 

Sub-Funds Relevant Classes of Shares 
Frequency 

distribution 
Amount 

First Eagle Amundi     

International Fund 

A 
AHE-QD, AHG-QD, AE-QD & AHS-QD Quarterly 1% 

AA2-MD, AHS-MD, AU2-MD, AE2-MD 

Monthly 0,333% F FU-MD & FA-MD 

R RA-MD 

R 
RE-QD, RHE-QD, RHG-QD,RU-QD, 

RHS-QD 
Quarterly 1% 

O OU-D Annually 4% 

First Eagle Amundi 
Income Builder Fund 

A 

AE-QD, AU-QD, AU2-QD, AHE-QD, 

AHG-QD & AHS-QD 
Quarterly 1,25% 

AA2-MD, AU2-MD, AU-MD, AHS-MD,  

AS-MD, A2S-MD, A2U-MD & A2HS-MD 
Monthly 0,4166% 

F 
FE-QD, FU-QD & FHE-QD Quarterly 1,25% 

FU-MD & FA-MD Monthly 0.4166% 

R RE-QD, RU-QD, RHE-QD & RHG-QD 
Quarterly 1,25% 

I 

IU-QD, IU4-QD & IHE-QD 

IU-MD, IHS-MD Monthly 0,4166% 

IHE4 Annually 5% 

O 

OU-D Annually 5% 

 

OHE-QD Quarterly 

To be 

decided 

by the 

Board 

 X XHG-QD Quarterly 1,25% 

 

The payment of a dividend following a predetermined frequency and percentage of the net asset value (“Fixed Dividend”) 

may result to have the dividend composed of capital attributable to the Shares, whose amount will be driven by the 

amount of existing investment incomes and capital gains.  

 

Fixed Dividend will seek to pay out a dividend regardless of the performance of the Shares. As a result, the net asset value 

of such Shares may fluctuate more than the other Classes of Shares for which it is generally not intended by the Board of 

Directors to distribute capital, and the potential for future appreciation of such net asset value of such Shares may be 

eroded. 

For Distribution Shares other that do not pay a Fixed Dividend, the Board of Directors may propose the payment of a 

dividend out of the available net investment income and the net capital gains of the Company.  

The Board of Directors will propose to distribute dividends in the form of cash in the relevant Class Currency.  

Except otherwise stated, annual dividends are declared separately in respect of such Distribution Shares at the Annual 

General Meeting of Shareholders.  

Distribution Shares proposing a monthly or quarterly payment declare interim dividends. Quarterly dividends will be 

distributed on the last Business Day of February, May, August and November of each financial year. Monthly dividends will 

be distributed on the last business day of each month. 

The Board of Directors may decide also that dividends be automatically reinvested by the purchase of further Shares. In 

such case, the dividends will be paid to the Registrar Agent who will reinvest the money on behalf of the Shareholders in 
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additional Shares of the same Class. Such Shares will be issued on the payment date at the NAV per Share of the relevant 

Class in non-certificated form. Fractional entitlements to registered Shares will be recognised to three decimal places. 

Upon proposal of the Board of Directors, the Annual General Meeting of Shareholders may also decide to distribute to the 

Shareholders a dividend in the form of Shares of the Company, in proportion to the existing Shares of the concerned Sub-

Fund of the Company, if any, already held by each Shareholder. 

Dividends remaining unclaimed five years after the dividend record date will be forfeited and will accrue for the benefit of 

the relevant Class of Shares of the relevant Sub-Fund.  

The payment of dividend remains always subject to the minimum capital requirements to be respected by the Company in 

accordance with the 2010 Law. 

G. Market timing policy 

 

The Company does not knowingly allow investments which are associated with market timing practices: as such 

practices may adversely affect the interests of all Shareholders.  

As per the CSSF Circular 04/146, market timing is to be understood as an arbitrage method through which an investor 

systematically subscribes and redeems or converts units or shares of the same Undertaking for Collective Investments 

(“UCI”) within a short time period, by taking advantage of time differences and/or imperfections or deficiencies in the 

method of determination of the NAV (as defined in the chapter “NAV”) of the UCI. 

Opportunities may arise for the market timer either if the NAV of the UCI is calculated on the basis of market prices which 

are no longer up to date (stale prices) or if the UCI is already calculating the NAV when it is still possible to issue orders. 

Market timing practices are not acceptable as they may affect the performance of the UCI through an increase of its costs 

and/or entail a dilution of its profit. 

Accordingly, the Directors may, whenever they deem it appropriate and at their sole discretion, cause the Registrar Agent 

and the Administrative Agent, respectively, to implement any of the following measures: 

Cause the Registrar Agent to reject any application for conversion and/or subscription of Shares of any Sub-Fund from 

investors whom the former considers market timers. 

The Registrar Agent may combine Shares of any Sub-Fund which are under common ownership or control for the 

purposes of ascertaining whether an individual or a group of individuals can be deemed to be involved in market timing 

practices.  

If any Sub-Fund of the Company is primarily invested in markets which are closed for business at the time the Company is 

valued, during periods of market volatility cause the Administrative Agent to allow for the NAV per Share to be adjusted to 

reflect more accurately the fair value of the relevant Sub-Fund’s investments at the point of valuation. 

H. Anti-money Laundering 

 

 The Luxembourg law of 12 November 2004 as amended from time to time, and the associated regulations and 

circulars of the CSSF as amended from time to time, outline obligations to prevent the use of undertakings for collective 

investment, such as the Company, for money laundering purposes.  The Company, its Management Company, Registrar 

Agent, distributors and sub-distributors if any shall comply with this legal framework. 

The regulations require the Company to implement specific procedures to ensure the identification of Investors and 

ultimate beneficial owners. This identification process may vary considering the type of Investors. Thus, the Company, its 

Management Company, Registrar Agent, distributors and sub-distributors if any may ask for additional information and 

documentation, including source of funds and origin of wealth, in order to comply with applicable legal and regulatory 

requirements.  

In principle, the Application Form of an Investor must be accompanied, in the case of individuals, by a certified copy of the 

subscriber’s passport or identification card and in case of legal entities, a copy of the subscriber’s articles of incorporation 

and where applicable, an extract from the commercial register. Such identification procedure may be simplified in certain 

circumstances. 

Delay or failure to provide the required documentation may result in delay in subscription or withholding of redemption 

proceeds.  
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Identification information and documentation of an Investor will be updated regularly. 

Any information provided to the Company in this context is collected for anti-money laundering compliance purposes 

only. 

II. FEES & EXPENSES   

 

The Company shall bear the fees and commissions described hereafter.  The Company shall also pay out of its assets 

all brokerage commissions and transaction charges and all taxes and fiscal charges payable by the Company. 

The amounts of each of fees described hereafter are defined into the data sheet of each Sub-Fund and under “Appendix A 

SUMMARY TABLES OF CLASSES OF SHARES”. 

A. Subscription, conversion and redemption fee 

Maximum subscription fees and maximum conversion fees per Sub-Fund are shown in “Appendix A: SUMMARY 

TABLES OF CLASSES OF SHARES”. 

No fee is charged for the redemption of Shares. 

B. Management Fee    

The maximum management fees are paid out of the assets for all Classes of Shares on a quarterly basis in arrears to 

the Management Company which pays the Investment Manager and the Sub-Investment Managers (if any) and calculated 

for each Class of Shares on the monthly average of the NAV of each Class over such month.  

The annual rate of such fees, for each Class of Shares is set forth under the data sheet of each Sub-Fund.  

There is no management fees applied for OU-C,  OU-D and OHE-QD Classes of Shares. 

The Investment Manager and the Management Company may from time to time at their sole discretion and in accordance 

with applicable law and regulations, use part of their respective management fee to remunerate certain financial 

intermediaries and to allow rebates to certain institutional Shareholders. 

C. Performance Fee     

The Libor USD 3 Months (hereinafter, the “Reference Asset”) is, as at the date of this Prospectus, provided by ICE 

Benchmark Administration Limited, a benchmark administrator who is availing of the transitional arrangements afforded 

under Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 June 2016 on indices used as 

benchmarks in financial instruments and financial contracts or to measure the performance of investment funds (the 

“Benchmark Regulation”) and accordingly does not appear on the register of administrators and benchmarks maintained 

by ESMA pursuant to article 36 of the Benchmark Regulation.   

The Management Company has adopted a written plan setting out actions, which it will take with respect to the 

sub-funds in the event that the Reference Asset materially changes or ceases to be provided (the “Contingency Plan”), as 

required by article 28(2) of the Benchmark Regulation. A copy of the Contingency Plan may be obtained, free of charge, 

and upon request at the registered office of the Company and the Management Company.  

 

For the Sub-Funds “First Eagle Amundi International Fund” and “First Eagle Amundi Income Builder Fund”, the 

Management Company (which pays the Investment Manager and the Sub-Investment Managers (if any)) may receive a 

performance fee paid out of the assets of following Classes of Shares. The calculation method of the performance fee shall 

differ depending on the Classes of Shares concerned.  

There is no performance fees applied for A2S-C, A2S-MD, A2U-MD, A2HS-MD, IHE4-D, IU4-C, IU4-QD, OU-D, XHG-C, XHG-

QD and XU-C Classes of Shares. 

The Classes of Shares and Sub-Funds listed in the below table apply a performance fee : 
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Sub-Funds Relevant Classes of Shares Performance objective 

First Eagle Amundi     

International Fund 

A 

AE-C, AE-QD, AHC-C, AHE-C,  AHE-QD,  

AHG-C, AHG-QD, AHK-C, AU-C, AHE4-C 
15% of  Libor USD 3 months + 400 bps 

 AA2-C, AA2-MD, AHS-C, AHS-MD, AHS-

QD, AS-C, AU2-C, AU2-MD, AE2-MD  
15% of  Libor USD 3 months + 400 bps(HWM) 

F 
FA-C, FA-MD, FE-C, FHE-C, FU-C,         

FU-MD  

15% of Libor USD 3 months + 400 bps 
R 

RA-MD, RHC-C, RHS-C, RHS-QD, RHG-C, 

RHG-QD, RE-C,  RE-QD, RU-C, RU-QD, 

RHE-C, RHE-QD 

I 
IU-C, IHC-C, IHE-C, IHG-C, IE-C, IHE4-C 

IU2-C 15% of  Libor USD 3 months + 400 bps(HWM) 

O OU-C & OHE-C 15% of Libor USD 3 months + 560 bps 

First Eagle Amundi                    
Income Builder Fund 

A 

AE-QD, AHC-C, AHE-C, AHE-QD, AHG-

QD, AHK-C, AU-C, AU-MD, AU-QD 
15% of Libor USD 3 months + 300 bps 

AA2-C, AA2-MD, AHS-QD, AU2-C, AU2-

QD, AU2-MD, AHS-MD, AS-C, AS-MD 
15% of Libor USD 3 months + 300 bps (HWM) 

F 
FA-C, FA-MD, FE-QD, FHE-QD, FU-C, 

FHE-C, FU-MD, FU-QD 

15% of Libor USD 3 months + 300 bps R RE-QD, RHE-QD, RHG-QD, RU-QD 

I 

IHE-C, IHE-QD, IU-C, IU-MD, IU-QD 

IHS-MD 15% of Libor USD 3 months + 300 bps (HWM) 

O OHE-QD 15% of  Libor USD 3 months + 420 bps 

Mechanism applicable and observation period : 

Except for the Classes of Shares AA2-C, AA2-MD, AU2-MD, AU2-C, AU2-QD, AS-C, AHS-C, AHS-MD, AHS-QD, AS-C, AS-

MD, AE2-MD, IU2-C and IHS-MD, all Classes of Shares apply the following mechanism : 

The observation period (hereinafter the « Observation Period ») is at least one year and up to three years maximum.  

The mechanism applied to determine the term of the Observation Period is the following: 

- At the end of the first year, if the performance objective has been achieved, the performance fee accrued for the 

relevant Class of Shares is paid  and a new Observation Period starts.  

-  If the performance objective is not achieved at the end of the first year, the Observation Period follows through a 

second year. At the end of this second year, if the performance objective has been achieved, the accrued 

performance fee is paid and a new Observation Period starts.  

- If the performance objective has not been achieved at the end of the second year, the Observation Period follows 

through a third year. At the end of this last year, a new Observation Period starts regardless of whether a 

performance fee has been accrued or paid for the three year period. 

Within each Observation Period for the Performance Fees calculation purpose, each year begins on September 1st and 

ends on August 31 of the next year.  

The performance objective is updated every day using that day’s dealing rate for Libor 3 months USD. 

The performance fee is calculated separately for each Class of Shares. It shall be accrued daily, deducted and paid annually 

for each Class of Shares.  

The performance fee is calculated as follows : 

The Performance Fee is calculated by comparing the NAV of the relevant Class of Shares and the reference asset 

(hereinafter the “Reference Asset”).  

The initial Reference Asset of the first Observation Period corresponds to the NAV of each Class of Shares on August 31, 

2011. 
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The initial Reference Asset for the subsequent Observation Periods corresponds to the NAV of Class of Shares after 

deduction of all fees on the last Dealing Day of the previous Observation Period.  

Any subsequent Reference Asset during an Observation Period corresponds to the Reference Asset of each relevant Class 

of Shares calculated on the previous Valuation Day, after taking into account subscription and redemption amounts of the 

Dealing Day, adjusted by the daily Performance Objective of the relevant Class of Share. 

This means notably the following: 

- If over the Observation Period, the NAV of each relevant Class of Shares is higher than the Reference Asset, the 

Performance Fee will represent 15% of the difference between those assets. If over the Observation Period, the 

NAV of the relevant Class of Shares is lower than the Reference Asset, the Performance Fee will be nil. 

 

- If over the Observation Period, the NAV of each relevant Class of Shares is higher than the Reference Asset, a 

provision for Performance Fee will be accrued in the NAV calculation process. In the event that the NAV of the 

relevant Class of Shares becomes lower than the Reference Asset, all accruals for Performance Fees previously 

booked will be reversed. The reversals of provisions may not exceed the sum of the prior allocations. 

 

- In case of redemption, or cash distribution, the proportion of the accrued provision corresponding to the number 

of Shares redeemed or the amount corresponding to the cash distribution, shall be immediately crystallized and 

due to the Management Company. 

 

- The above Performance fee shall be directly charged to the statement of operations of each Class of Shares of the 

Company. 

 

- The Auditor of the SICAV shall verify the method of calculating the Performance fee. 

The Classes of shares AA2-C, AA2-MD, AU2-C, AU2-MD, AU2-C, AU2-QD, AS-C, AHS-C, AHS-MD, AHS-QD, AS-C, AS-MD, 

AE2-MD and IU2-C apply the following mechanism : 

The Management Company may receive a performance fee out of the assets for these Classes of Shares.  

The performance fee is calculated over an observation period (“Observation Period”) which begins on the 1st of March of 

each year (and, in the case of the first Observation Period, the date of inception of the relevant Class of Shares) and ends on 

the last Business Day of February of the following year.  

The performance fee is calculated as follows : 

The performance objective or hurdle is updated each Valuation Day. 

The performance fee is calculated by comparing the NAV of the Sub-Fund relevant Class of Shares and the reference asset 

(hereinafter the “Reference Asset”) calculated on the same Valuation Day. 

The value of the Reference Asset at the beginning of the first Observation Period corresponds to the NAV of each Class of 

Shares. 

On each Valuation Day of an Observation Period, the Reference Asset equals to the Reference Asset of the previous 

Valuation Day, adjusted by (i) the daily Performance Objective of the relevant Class of Share and (ii) subscription and 

redemption amounts of the Dealing Day. 

A High Water Mark is defined as the highest NAV per Share in any preceding period in respect of which the Performance 

Fees was last calculated and paid. There is no High Water Mark for the first Observation Period. 

On each valuation day, the NAV of each Class of Shares without taking into account any accrual of performance fees 

(through reversal of the previous accruals) is compared to the Reference Asset : 

 - if (i) the NAV of the Class of Shares is higher than the Reference Asset and (ii) the NAV per share is higher than 

 the High Water Mark, an accrual for performance fee equal to 15% of the difference between the NAV of the Class 

 of Shares and the Reference Asset will be recorded; 

 - if the NAV of the Class of Shares is lower than the Reference Asset or the NAV per share of the Class of Shares is 

 lower than the High Water Mark, the accrual for performance fee will be nil. 
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In case of redemption, or cash distribution, the proportion of the accrual of performance fees corresponding to the number 

of shares redeemed or the amount corresponding to the cash distribution, shall be immediately crystallized and due to the 

Management Company at the end of the Observation Period. 

At the end of the Observation Period : 

If an accrual for performance fees is booked in the statement of operations of any Class of Share, it will become payable to 

the Management Company. The Reference Asset will be reset to the NAV of the Class of Share, net of performance fees 

paid, and a new Observation Period will begin. The HWM of the Class of Share will be set to the NAV per share of the Class 

of Share, net of performance fees paid, as calculated on the same Valuation Day. 

If the accrual for performance fees is nil, the Reference Asset and HWM keep their current levels and a new Observation 

Period begins. 

Any definitive payment shall be made to the Management Company at the end of each Observation Period. 

D. Distribution Fee    

Shareholders holding Class FU-C, FE-C, FE-QD, FU-QD, FU-MD, FA-C, FA-MD, FHE-QD and FHE-C Shares will bear a 

maximum distribution fee which will amount 1% on the respective average quarterly assets of the each Class of Shares, 

payable quarterly in arrears.  

No distribution fee will be paid by Shareholders holding other Classes of Shares. 

E. Administration Fees   

In alternative to a system that consists to charge directly the Company with the diverse administrative expenses, the 

Board of Directors has decided to conclude an agreement with Amundi Luxembourg, acting as its Management Company, 

in order to apply a system of flat fee (hereafter the “Administration Fee”)  paid to Amundi Luxembourg, charge for it to 

support the administrative expenses of each Sub-Fund and Classes of Shares of the Company.  

This system has the advantage of providing investors with greater transparency, visibility and safety in consideration of 

the costs to be incurred. 

The administration fee is expressed as a percentage of the Net Asset Value of each Class of Shares. It includes all the 

administrative expenses of the Company. 

The administration fee is payable monthly in arrears to the Management Company and is calculated each day for each 

Class of Shares. 

In Return for the payment of the Administration Fee by the Company, the Management Company will bear among others:  

- The remuneration of the Administrative Agent, the Registrar Agent the Intermediaries, nominees, any paying 

agents and the other financial agents mandated by the Company, by the Management Company; 

 

- The remuneration of the  Depositary Bank;  

 

- The fees of auditors and legal advisers of the Company (including costs associated with compliance to legal and 

regulatory requirements); 

 

- The cost of translation, printing and distribution to investors of the annual and semi-annual reports, the 

Prospectus of the Company and the Key Investor Information Document of each  Class of Shares and any 

supplement thereto as well as any notice to the investors’ attention; 

 

- Any costs related to the information of the Shareholders including costs related to the publication of prices of 

Shares in the financial press, the production of information material for the investors and distributors; 

 

- Any fees and expenses involved in registering and maintaining the registration of the Company with any 

governmental agency or stock exchange and to comply with any regulatory requirements and the reimbursement 

of such fees and expenses incurred by any local representative; 
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- The fees of any local representative/correspondent, of which the services are required pursuant to the applicable 

law; 

 

- The costs related to extraordinary measures, in particular any expertise or trial aiming at the protection of the 

Shareholders’ interests. 

The maximum amount of the Administration Fee, expressed as a percentage of the Net Asset Value, is set out into the data 

sheet of each Sub-Fund. 

From such fee, the Management Company shall bear all the operating and related expenses of the Company as described 

on the above. In the context of a shared representation within the Board of Directors as further detailed in the Articles of 

Incorporation, the corporate groups of Amundi and of First Eagle Investment Management LLC have agreed on an equal 

sharing of losses or profits resulting from application of Administration Fee as described above. 

The “taxe d’abonnement” as well as the brokerage fees and commissions engendered by transactions in the portfolio’s 

securities are not covered by these Administration Fees. 

 

F. Taxation of the Company and its Shareholders 

 

1. Taxation of the Company 

A charge (Taxe d’abonnement) equal to  

(i) 0.01% per annum for Class IU-C, IU-MD, IU-QD, IU4-C, IU4-QD, IHC-C, IHE-C, IHE-QD, IHG-C, IE-C,  IU2-C, 

IHE4-C, IHE4-D, IHS-MD, XU-C, XHG-C, XHG-QD, OU-D, OHE-C, OHE-QD  and OU-C Shares,  

(ii) 0.05% per annum for Class A2S-C, A2S-MD, A2U-MD, A2HS-MD, AA2-C, AA2-MD, AU-C, AU-MD, AU-QD, 

AU2C, AU2-MD, AE2-MD, AHC-C, AHE-C, AHE-QD, AHK-C, AHS-C, AHS-MD, AHS-QD, AS-C, AS-MD, AU2-C, 

AU2-QD, AS-C, AHG-QD, AHG-C, AE-C, AE-QD, AHE4-C, FA-C, FA-MD, FE-C, FE-QD, FU-C, FU-QD, FU-MD, 

FHE-C, RA-MD, RHC-C, RHS-C, RHS-QD, RHG-C, RHG-QD, RE-C, RE-QD, RU-C, RU-QD, RHE-C and RHE-QD 

Shares. 

is payable quarterly to the Luxembourg authorities and calculated on the basis of the Net Assets of the Company on 

the last day of the quarter.  

The portion of the assets of the Company invested in other Luxembourg UCI is not subject to the aforesaid tax.  

No tax or charge is payable in Luxembourg following the issue of Shares. Under Luxembourg law, no tax is payable in 

Luxembourg on capital gains made in respect of any Shares. 

Some of the Company’s income (in the form of dividends, interest or profits from sources outside Luxembourg) may be 

subject to withholding tax, at a variable rate, which may not be recoverable. 

 

2. Taxation of the Shareholders 

Under current legislation and practice, Shareholders are not subject to any capital gains, income, withholding, 

inheritance or other taxes in Luxembourg (except for Shareholders domiciled, resident or having a permanent 

establishment in Luxembourg and for certain former residents of Luxembourg owning more than 10% in the share capital 

of the Company). 

The Council of the European Union adopted on 3rd June 2003 Council Directive 2003/48/EC on the taxation of savings 

income. Under this Directive, Member States of the European Union ("Member States") will be required to provide the tax 

authorities of another Member State with details of payments of interest or other similar income paid by a person within 

its jurisdiction to an individual resident in that other Member State, subject to the right of certain Member States (Austria, 

Belgium and Luxembourg) to opt instead of a withholding tax system for a transitional period in relation to such 

payments. 

The Shareholders of the Company who are resident of a member state of the European Union (including dependent or 

associated territories) (1) or named third countries (2) - with the exception of Shareholders who are companies - will be 

subject as from July 1st, 2005 to a withholding tax that will apply to the interest payments they will receive from the Sub-

Fund in which they invest. 
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(1). Jersey, Guernsey, Isle of Man, dependent and association territories of the Caribbean, etc. 

(2). Switzerland, Monaco, Liechtenstein, Andorra, San Marino. 

Shareholders who are not residents of Luxembourg for tax purposes under current Luxembourg regulations or applicable 

tax treaties, are not required to pay any income, gift, inheritance or other tax in Luxembourg in relation to their holding in 

the Company. 

Shareholders and potential investors are advised to consult their professional advisors concerning possible 

taxation or other consequences of purchasing, holding, selling or otherwise disposing of the Shares under the laws 

of their country of incorporation, establishment, citizenship, residence or domicile, including  with regard to the 

applicability of FATCA and any other reporting and withholding regime to their investments in the Company 

The above statements on taxation are based on advice received by the Administrative Agent regarding the law and 

practice in force in Luxembourg at the date of this Prospectus.  As is the case with any investment, there can be no 

guarantee that the tax position or proposed tax position at the time of an investment in the Company will endure 

indefinitely. 

US taxation considerations  

The coming into force of the U.S. Foreign Account Tax Compliance provisions of the Hiring Incentives to Restore 

Employment Act (“FATCA”) aims to reinforce the fight against U.S. tax avoidance by the “US Tax Persons” holding accounts 

in foreign countries.  

Pursuant to FATCA, any non-U.S. financial institution (foreign financial institution or “FFI”), e.g. banks, management 

companies, investment funds etc., either has certain reporting obligations with respect to certain incomes of US Tax 

Persons or is required to withhold tax at the rate of 30 per cent  on (i) certain U.S. source income (including, among other 

types of income, dividends and interests), (ii) gross proceeds from the sale or disposition of U.S. assets of a type that 

produce dividends and interest, (iii) foreign passthru payments made to certain FFIs, that do not comply with FATCA and 

to any investor (unless otherwise exempt from FATCA) that does not provide identification information with respect 

interests used by a participating FFI. 

The Model 1 intergovernmental agreement (“IGA”) executed by Luxembourg and the U.S.A. includes rules on an automatic 

exchange of information between U.S. and Luxembourg  tax authorities and eliminates, under certain circumstances, the 

withholding obligation for the Luxembourg FFIs which are deemed to be FATCA compliant.  

First Eagle Amundi (the “Company”)  has decided to respect the obligations set forth by the IGA for reporting FFI and, as 

such, was registered with the IRS as an FFI reporting Model 1. 

Therefore, by investing (or continuing to invest) in the Company investors shall be deemed to acknowledge that:  

(i) Amundi Luxembourg, as a Luxembourg management company, and the Company both have the FATCA 

compliant status of “Reporting FFIs” under the Luxembourg IGA.  

(ii) in order to comply with applicable tax provisions, the Company’s FATCA status requires additional/ 

identification information from its investors with regard to their own current status under FATCA. Any 

investor should self-certify its FATCA status to the Company, its delegated entity or the distributor and 

would do so in the forms prescribed by the FATCA regulations in force in the relevant jurisdiction (in 

particular through the W8, W9 or equivalent filling forms) to be renewed regularly or provide the 

Company with its GIIN number if the investor is a FFI. The investors will inform the Company, its 

delegated entity or the distributor of a change of circumstances in their FATCA status immediately in 

writing; 

(iii) as part of its reporting obligations, Amundi Luxembourg and/ or the Company may be required to 

disclose certain confidential information (including, but not limited to, the investor’s name, address, tax 

identification number, if any, and certain information relating to the investor’s investment in the 

Company self-certification, GIIN number or other documentation) that they have received from (or 

concerning) their investors and automatically exchange information as outlined above with the 

Luxembourg taxing authorities or other authorized authorities as necessary to comply with FATCA, 
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related IGA or other applicable law or regulation. The investors are also informed that the Company will 

respect the aggregation rule as prescribed by the applicable IGA; 

(iv) those investors that either have not properly documented their FATCA status as requested or have 

refused to disclose such a FATCA status within tax legally prescribed timeframe may be classified as 

“recalcitrant” and be subject to a reporting by AMUNDI and/ or the Company towards tax or 

governmental authorities above; and 

(v) in order to avoid the potential future issue that could arise from the “Foreign Passthru payment” 

mechanism that could apply as from 2017, January 1st  and prevent any withholding tax on such 

payments, the Company, Amundi Luxembourg or its delegated entity reserves the right to prohibit for 

sale the Units or Shares, as from this date, to any Non-Participating FFI (“NPFFI”), particularly whenever 

it is considered legitimate and justified by the protection of the general interests of the investors in the 

Company. Although the Company will attempt to satisfy any obligations imposed on it to avoid the 

imposition of this withholding tax, no assurance can be given that the Company will be able to satisfy 

these obligations, nor that a FFI not complying with FATCA could indirectly affect the Company, even if 

the Company satisfies its FATCA obligations.  If the Company becomes subject to a withholding tax as a 

result of FATCA, the return of all investors may be materially affected.  Moreover, the Company may 

reduce the amount payable on any distribution or redemption to an investor that fails to provide the 

Company with the requested information or is not compliant with FATCA. 
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European  Savings  Directive Withholding Tax  

We automatically enroll all sub-fund accounts in the European Union Savings Directive (EUSD) exchange of information 

regime. As a result, information on distributions and redemptions in certain sub-funds are reported to the Luxembourg 

authorities, who in turn will share it with the tax authorities of the EU member state in which the shareholder is residing. 

Common Reporting Standard 

Under CRS law, the Company is likely to be treated as a Luxembourg reporting financial institution. As such, as of 30 June 

2017 and without prejudice to other applicable data protection provisions as set out in the prospectus, the Company is 

required to annually report to the Luxembourg tax authorities personal and financial information related, inter alia, to the 

identification of, holdings by and payments made to (i) certain investors as per the CRS law and (ii) controlling persons of 

certain non-financial entities which are themselves reportable persons. 

The information related to reportable persons will be disclosed to the Luxembourg tax authorities annually for the 

purposes set out in the CRS Law. In particular, certain operations performed by reportable persons will be reported to 

them through the issuance of statements, and serve as a basis for the annual disclosure to the Luxembourg tax authorities. 

Any shareholder that fails to comply with the Company's information or documentation requests may be held liable for 

penalties imposed on the Company and attributable to such shareholder' s failure to provide the information or subject to 

disclosure of the information by the Company to the Luxembourg tax authorities. 

 

III. PRINCIPAL RISKS ASSOCIATED WITH ANY INVESTMENT  

A. Description of risks 

Any investor should pay particular attention to the risks described in particular in this chapter, in the data sheets of 

each Sub-Fund and in the Key Investors Information Document. The risks can be different and depends mainly on the 

investment policy of each Sub-Fund.  

 

The risk factors listed above may, individually or collectively, act to reduce the return on an investment in Shares of the 

Company and may result in the partial or total loss of the value of investment in Shares of the SICAV. 

 

More generally, according to each Sub-Fund’s investment universe and type of management, the acquisition of 

Shares can expose the Shareholders of each particular Sub-Fund to a certain number of risks among the following 

universe : 

Currency Risk 

Each Sub-Fund may be invested, according to variable proportions and limits, in values and instruments expressed in 

other currencies than the base currency of the Sub-Fund and, consequently such investment may lead the Shareholder to 

be exposed to a variation of the exchange rates of the currencies to which the Sub-Fund is exposed. 

For Sub-Funds implementing a systematic hedging strategy, a residual currency risk may exist due to the imperfection of 

the hedging. 

Equity Risk 

Investments in common stocks and other equity securities are subject to market risk that historically has resulted in 

greater price volatility than experienced by bonds and other fixed income securities. 

Counterparty risk / credit risk 

Shareholders may be exposed to the risk that a Sub-Fund is not able to recover its investment, due to the default on the 

obligation of any issuer of debt instruments held by the Sub-Funds or counterparty to any contract (including financial 

derivative contracts) in which the Sub-Fund is engaged. 

Management and Investment Strategy Risk 
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Sub-Funds may invest based upon the perception of the portfolio managers as to future events or as to the desirability of a 

certain investment strategy. These perceptions  can be erroneous and may cause investment results that are 

unsatisfactory. 

Liquidity Risk 

Notably due to unusual market conditions or unusually high volume of repurchase requests, each Sub-Fund might 

encounter difficulties to pay repurchase proceeds within the time period stated in the Prospectus. 

Market Risk 

The value of the Sub-Funds’ investments could decrease due to movements in financial markets. 

Risk of Small and Medium Companies 

Investment in smaller and medium companies may involve a higher degree of risk, due to higher risks of failure or 

bankruptcy and due to a more reduced volume of quoted securities and to the accentuated movements that it implies. 

Developing Countries Risk 

Investment in securities of Issuers in Developing Countries involves special considerations and risks, including the risks 

associated with international investment, such as currency fluctuations, the risks of investing in countries with smaller 

capital markets, limited liquidity, price volatility, different conditions applying to transaction and control and restrictions 

on foreign investment, as well as risks associated with Developing Countries’ economies, including high inflation and 

interest rates, large amounts of external debt as well as political and social uncertainties. 

Foreign Securities Risk 

Investment activities relating to foreign securities may involve numerous risk resulting from market and currency 

fluctuations, futures adverse political and economic developments, the possible imposition of restrictions on the 

repatriation of currency or other governmental law or restrictions, reduced availability of public information concerning 

issuers and the lack of uniform accounting, auditing and financial reporting standards or of other regulatory practices and 

requirements comparable to those applicable to companies in the investor’s domicile. In addition, securities issued by 

companies or government in some countries may be illiquid and their prices volatile and, with respect to certain countries, 

there is a possibility of expropriation, nationalization, exchange control restrictions, confiscator taxation and limitation on 

the use of removal of funds, including withholding of dividends. Certain securities held by the Company may be subject to 

government taxes that could reduce the yield on such securities and fluctuations in foreign currency exchange rates may 

affect the price of securities and the appreciation and depreciation of investments. Certain types of investments may result 

in currency conversion expanses and higher custodial expenses. The ability of the Company to invest in securities of 

companies and governments of certain countries may be limited or, in some cases, prohibited. As a result larger positions 

of the Company’s assets may be invested in those countries where such limitations do not exist. In addition, policies 

established by the governments of certain countries may adversely affect investment and the ability of the Company to 

achieve its investment objective.  

Commodity Risk 

Shareholders may be exposed to a greater volatility of the Company’s assets invested in commodities linked securities or 

instruments, due to commodities prices that may fluctuate mainly in consequence of supply and demand disruptions as 

well as political (embargoes, regulations, etc), environmental (drought, floods, weather, disease, etc) and/or commercial 

(tariffs, dominant position, etc) factors. 

Interest Rate Risk 

The Net Asset Value of the Sub-Funds will be affected depending on fluctuations in interest rates. Generally, when interest 

rates decline, the market value of fixed-income securities tends to increase, and conversely, a rise in interest rates could 

have the consequence of a depreciation in value of the Sub-Funds’ investments. 

Risks attached to transactions in derivatives 

Some of the Sub-Funds may engage in various strategies in view of reducing certain risks and/or attempting to enhance 

return. These strategies may include the use of derivatives instruments such as options, warrants, swaps and/or futures. 
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Such strategies might be unsuccessful and incur losses for the Sub-Fund. Derivatives also involve additional specific risks 

such as the risk of mispricing or improper valuation and the risk that derivatives may not correlate perfectly with 

underlying assets, interest rates and indices. 

In addition, the gearing effect of investment in some financial derivative instruments and the volatility of the prices of 

futures contracts could make the risk attached to investment in the Shares of the particular Sub- Fund higher than is the 

case with conventional investment policies. 

Volatility Risk 

Sub-Funds may be exposed to the risk of volatility of the equity markets as well as to volatility in the price level of assets 

traded in other markets to which the Sub-Fund is exposed.  Such volatility in prices of assets could impact the Sub-Fund(s) 

negatively. 

Prepayment Risk 

If a Sub-Fund is invested  in bonds and/or other debt instruments, the Sub-Fund may be exposed to a possibility that, if 

interest rates fall, debtors or mortgagors will pay off their obligations (by refinancing them at lower current rates) thus 

forcing the Sub-Fund to reinvest at lower rates and to possibly incur losses on debt instruments purchased at prices above 

face value. 

Country Concentration Risk 

Certain of the Sub-Funds may have investments in particular countries which are greater or lesser than the proportion of 

investments in that particular country prescribed by certain indexes or benchmarks. Such greater or lesser investment 

concentration may have positive or negative effects upon the respective Sub-Fund employing such a strategy. 

Value Investing:  

Certain Sub-Funds may employ a “value” style depending largely on the relevant Investment Managers’ skill in identifying 

securities of companies that are in fact undervalued. A security may not achieve its expected value because the 

circumstances causing it to be under-priced worsen (causing the security’s price to decline further) or do not change or 

because the Investment Managers are incorrect in their determination. In addition, value stocks may underperform certain 

investments (growth stocks, for example) during periods when value stocks are out of favor.  

Asset-Backed Securities Investment Risk: 

The risk that the impairment of the value of the collateral underlying the security such as non-payment of loans, will result 

in a reduction in the value of the security. 

Extension Risk of Asset-Backed and Mortgage-Backed Securities: 

The risk that in times of rising interest rates prepayments will slow causing securities considered short or intermediate 

term to be long-term securities which fluctuate more widely in response to changes in interest rates than shorter term 

securities. 

Prepayment Risk of Asset-Backed and Mortgage-Backed Securities: 

The risk that in times of declining interest rates, the Sub-Fund’s higher yielding securities will be prepaid and the Sub-

Fund will have to replace them with securities having a lower yield. 

TBA Investment Risk: 

Purchasing a TBA(to-be-announced securities) involves a risk of loss if the value of the security to be purchased declines 

prior to the settlement date. 

Risks attached to use of techniques and instruments relating to transferable securities and money market instruments :  

Use of techniques and instruments relating to transferable securities and money market instruments, such as securities 

lending, repurchase and reverse repurchase transactions, and particularly with respect to the quality of the collateral 

received / reinvested, may lead to several risks such as liquidity risk, counterparty risk, issuer risk, valuation risk and 
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settlement risk, which can have an impact on the performance of the Sub-Fund concerned. Nevertheless, the counterparty 

risk may be limited thanks to guarantee received in accordance with the CSSF circular 08/356. 

As these operations may be done by companies of the same group as the management company or as the investment 

manager or as the sub-investment manager, these operations generate a risk of conflict of interest. 

Nevertheless, a policy for prevention and management of conflicts of interest is available on the website of Amundi Asset 

Management 

(http://www.amundi.com/documents/doc_download&file=5112602680799534622_511260268079724327). 

B.    Management of  Risks by the Company  

The Company applies a risk management process which enables it to monitor and measure at any time the risk of the 

investment positions and their contribution to the overall risk profile of the relevant Sub-Fund and a process for accurate 

and independent assessment of the value of OTC derivatives. 

The Company for each of its Sub-Funds may for the purpose of (i) hedging, (ii) efficient portfolio management and/or (iii) 

implementing its investment strategy, use all financial derivative instruments within the limits laid down by the 2010 Law, 

always subject to the provisions of the data sheet of each Sub-Fund and of Part II ; Section IV “GENERAL INVESTMENT 

RESTRICTIONS AND INVESTMENT TECHNIQUES”. 

The global exposure may be calculated through the Value-at-Risk approach (“VaR Approach”) or the commitment 

approach (“Commitment Approach”) as described for each Sub-Fund in their own data sheet. 

 

The purpose of the VaR Approach is the quantification of the maximum potential loss that could arise over a given time 

interval under normal market conditions and at a given confidence level. A confidence level of 99% with a time horizon of 

one month is foreseen by the 2010 Law.  

The Commitment Approach performs the conversion of the financial derivatives into the equivalent positions in the 

underlying assets of those derivatives. When calculating global exposure, then the Company may take account of netting 

and hedging arrangements where these arrangements do not disregard obvious and material risks and result in a clear 

reduction in risk exposure. 

Unless described differently for each Sub-Fund in his data sheet, each Sub-Fund will ensure that its global exposure to 

financial derivative instruments computed on a VaR Approach does not exceed either (i) 200% of the reference portfolio 

(benchmark) or (ii) 20% of the total net assets or that the global exposure computed based on a commitment basis does 

not exceed 100% of the total net assets. 

To ensure the compliance of the above provisions the Company will apply any relevant circular or regulation issued by the 

CSSF or any European authority authorised to issue related regulation or technical standards. 

IV. GENERAL INVESTMENT RESTRICTIONS AND INVESTMENT TECHNIQUES  

A. Investment restrictions  

 

The assets of the Company must be invested in accordance with the restrictions on investments set out in Part I of the 

2010 Law as amended from time to time and such additional restrictions, if any, as may be adopted from time to time by 

the Directors. 

 

Each Sub-Fund shall be regarded as a separate UCITS for the purpose of these investment restrictions. 

 

1) The Company, may solely invest in 

 

a) transferable securities and money market instruments admitted to or dealt in on a regulated market within the 

meaning of the Directive 2004/39/EC of the European Parliament and of the Council of 21 April 2004; 

 

b) transferable securities and money market instruments dealt in on another market in a Member State, which is 

regulated, operates regularly and is recognised and open to the public. For the purpose of this section, “Member 

State” shall mean a Member State of the European Union and States that are contracting parties to the Agreement 

creating the EEA within the limits set forth by this agreement and related act; 
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c) transferable securities and money market instruments admitted to official listing on a stock exchange or dealt in 

on another market located within any other country in Europe, Asia, Oceania, the Americas and Africa, which is 

regulated, operates regularly and is recognised and open to the public; 

 

d)  recently issued transferable securities and money market instruments provided that :  

i) the terms of issue provide that application be made for admission to official listing in any of the stock 

exchanges or regulated markets referred to above; 

ii) such admission is secured within one year of issue.  

 

e) units or shares of UCITS authorised according to Directive 2009/65/EC and/or other UCIs within the meaning of 

Article 1 paragraph (2), points a) and b)  of the Directive 2009/65/EC, should they be situated in a Member State 

or not, provided that :  

i) such other UCIs are authorised under laws which provide that they are subject to supervision considered 

by the CSSF to be equivalent to that laid down in Community law and that cooperation between 

authorities is sufficiently ensured; 

ii) the level of protection for unitholders/shareholders in such other UCIs is equivalent to that provided for 

unit holders/shareholders in a UCITS, and in particular that the rules on asset segregation, borrowing, 

lending and uncovered sales of transferable securities and money market instruments are equivalent to 

the requirements of Directive 2009/65/EC; 

iii) the business of such other UCIs is reported in semi-annual and annual reports to enable an assessment of 

the assets and liabilities, income and operations over the reporting period; 

iv) the UCITS or the other UCIs in which the Company intends to invest, may not, according to their 

constitutive documents, invest more than 10% of their assets in aggregate, in units/shares of other UCITS 

or other UCIs;  

 

f) Deposits with credit institutions which are repayable on demand or have the right to be withdrawn, and maturing 

in no more than 12 (twelve) months, provided that the credit institution has its registered office in a Member 

State or, if the registered office of the credit institution is situated in a third country, provided that it is subject to 

prudential rules considered by the CSSF as equivalent to those laid down in Community law; 

 

g) Financial derivative instruments including equivalent cash settled instruments, dealt in on a regulated market 

referred to in sub-paragraphs a), b), c) above and/or financial derivative instruments dealt in over-the-counter 

(“OTC Derivatives”) provided that: 

i) the underlying consists of instruments covered by the present paragraph 1), financial indices, interest 

rates, foreign exchanges rates or currencies in which the Company may invest according to its investment 

objective; 

ii) the counterparties to OTC derivative transactions are first rated and specialised institutions subject to 

prudential supervision, and belonging to the categories approved by the CSSF, and 

iii) the OTC derivatives are subject to reliable and verifiable valuation on a daily basis and can be sold, 

liquidated or closed by an offsetting transaction at any time at their fair value at the Company’s initiative. 

h) Money market instruments other than those dealt in on a regulated market and referred to in Article 1(23) of the 

2010 Law, if the issue or the issuer of such instruments is itself regulated for the purpose of protecting investors 

and savings, and provided that they are :  

i) issued or guaranteed by a central, regional, or local authority or a central bank of a Member State, the 

European Central Bank, the European Union or the European Investment Bank, a non-Member State or, in 

the case of a Federal State, by one of the members making up the federation, or by a public international 

body to which one or more Member States belong, or 

ii) issued by an undertaking whose securities are dealt in on a regulated market referred to in sub-

paragraphs a), b) or c); or 

iii) issued or guaranteed by an establishment subject to prudential supervision, in accordance with the 

criteria defined by the Community law or by an establishment which is subject to and complies with 

prudential rules considered by the CSSF to be at least equivalent to those laid down in Community law; or 

iv) issued by other bodies belonging to the categories approved by the CSSF provided that investments in 

such instruments are subject to investor protection equivalent to that laid down in the first, the second 

and the third indents above and provided that the issuer is a company whose capital and reserves amount 

at least to ten million Euro (EUR 10,000,000.-) and which presents and publishes its annual accounts in 

accordance with the fourth directive 78/660/EEC, is an entity which, within a group of companies which 

includes one or several listed companies, is dedicated to the financing of the group or is an entity which is 

dedicated to the financing of securitisation vehicles which benefit from a banking liquidity line. 

 

2) However, 

 

a) the Company may invest a maximum of 10% of the net assets of any Sub-Fund in transferable securities and 

money market instruments other than those referred to in paragraph 1); 
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b) Sub-Funds of the Company may not acquire either precious metals or certificates representing them. 

 

The Company may hold liquidity on an ancillary basis. 

 

3)  Risk Diversification Rules 

 

a) The Company may not invest more than 10% of the net assets of any Sub-Fund in transferable securities or money 

market instruments issued by the same body. The Company may not invest more than 20% of the net assets of 

any Sub-Fund in deposits made with the same body. The risk exposure to a counterparty of a Sub-Fund in an OTC 

derivative transaction may not exceed 10% of its net assets when the counterparty is a credit institution referred 

to in sub-paragraph 1) f) above or 5% of its net assets in other cases. 

b) The total value of transferable securities and money market instruments held by a Sub-Fund in the issuing bodies 

in each of which it invests more than 5% of its net assets, must not exceed 40% of its net assets. This limitation 

does not apply to deposit and OTC derivative transactions made with financial institutions subject to prudential 

supervision. Notwithstanding the individual limits laid down in sub-paragraph a), a Sub-Fund may not combine, 

where this would lead to investing more than 20% of its net assets in a single body, any of the following:  

i) investments in transferable securities or money market instruments issued by that body, and  

ii) deposits made with that body, or 

iii) exposures arising from OTC derivatives transactions undertaken with that body.  

c) The limit of 10% in sub-paragraph 3) a) above may be increased to a maximum of 35% in respect of transferable 

securities and money market instruments which are issued or guaranteed by a Member State , by its public local 

authorities, by a non-Member State or by public international bodies of which one or more Member States 

belongs.  

d) The limit of 10% in sub-paragraph 3) a) above may be increased to a maximum of 25% in respect of certain bonds 

if issued by a credit institution having its registered office situated in a Member State and which is subject by law 

to special public supervision designed to protect bondholders. For purposes hereof, sums deriving from the issue 

of those bonds must be invested in accordance with applicable law in assets which, during the whole period of 

validity of the bonds, are capable of covering claims attaching to the bonds and which, in case of bankruptcy of the 

issuer, would be used on a priority basis to the reimbursement of the principal and payment of the accrued 

interests. To the extent that a Sub-Fund invests more than 5% of its Assets in the bonds referred to under present 

sub-paragraph d) and issued by a single issuer, the total value of such investments may not exceed 80% of the 

value of the assets of the Sub-Fund.  

 

The transferable securities and money market instruments referred to under sub-paragraphs c) and d) need not 

be included in the calculation of the limit of 40% stated in sub-paragraph b). 

  

The limits set forth in sub-paragraphs a), b), c) and d) may not be combined and accordingly, investments in 

transferable securities and money market instruments issued by the same body or in deposits or derivative 

instruments made with this body, effected in compliance with sub-paragraphs a), b), c) and d), may under no 

circumstances exceed 35% of the Sub-Fund’s assets. 

 

e) Companies which are included in the same group for the purposes of consolidated accounts (as defined in 

Directive 83/349/ EEC or in accordance with recognised international accounting rules) are considered as a single 

body for the purpose of calculating the limits contained in this section.  

 

A Sub-Fund may invest in aggregate up to 20% of its net assets in transferable securities and money market 

instruments within the same group. 

 

f) Without prejudice to the limits laid down in paragraph 4), below, the limits laid down in sub-paragraphs a) to e) 

hereabove are raised to a maximum of 20 % for investment in shares and/or debt securities issued by the same 

body when the aim of a Sub-Fund's investment policy is to replicate the composition of a certain stock or debt 

securities index which is recognized by the CSSF, on the following basis: 

- The composition of the index is sufficiently diversified; 

- The index represents an adequate benchmark for the market to which it refers; 

- It is published in an appropriate manner. 

 

This limit of 20% is raised to 35 % where that proves to be justified by exceptional market conditions in particular in 

regulated markets where certain transferable securities or money market instruments are highly dominant. The 

investment up to this limit is only permitted for a single issuer. 

 

g) Notwithstanding the limits set forth above, a Sub-Fund is authorised to invest in accordance with the 

principle of risk spreading, up to 100% of its net assets in transferable securities and money market 

instruments issued or guaranteed by a Member State, one or more of its local authorities, a non-Member 
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State or public international body to which one or more Member State(s) are member(s) provided that 

such Sub-Fund holds securities that 
a) are part of at least six different issues, and 

b) from any single issue do not account for more than 30% of the total amount. 

 

 

4)  Limitations on control 

 

The Company may: 

a) not acquire more than 10% of the debt securities of any single issuing body; 

b) not acquire more than 10% of the non-voting shares of any single issuing body; 

c) not acquire more than 10% of the money market instruments of any single issuing body; 

d) not acquire more than 25% of the units of any single collective investment undertaking. 

 

These four above limits are applying to the Company as a whole. The limits laid down in sub-paragraphs a), c) and d) may 

be disregarded at the time of acquisition if at that time the gross amount of money market instruments or the net amount 

of the securities/instruments in issue cannot be calculated. 

 

The Company may not acquire any shares carrying voting rights which would enable the Company to take legal or 

management control or to exercise significant influence over the management of the issuing body.  

 

5)  The limits set forth under paragraph 4) above do not apply in respect of 

 

a) transferable securities and money market instruments issued or guaranteed by a Member State or by its local 

authorities; 

b) transferable securities and money market instruments issued or guaranteed by any other State which is not a 

Member State; 

c) transferable securities and money market instruments issued by a public international body of which one or more 

Member State(s) is/are member(s);  

d) shares held by a Sub-Fund in the capital of a company incorporated under or organised pursuant to the laws of a 

State which is not a Member State of the European Union provided that (i) such company invests its assets 

principally in securities issued by issuers of that State, (ii) pursuant to the law of that State a participation by the 

Sub-Fund in the equity of such company constitutes the only possible way to purchase securities of issuers of that 

State, and (iii) such company observes in its investments policy the restrictions set forth in above sub-paragraphs 

3) a) to 3) e) and 4) as well as in 6) a) hereafter. 

e) shares held by the Company in the capital of subsidiaries carrying on exclusively the business of management, 

advice or marketing in the country/state where the subsidiary is located, regarding the repurchase of 

units/shares requested by the unit holders/shareholders. 

 

If the above exposed limits and those detailed under 6) a) below are exceeded with respect to the Company for reasons 

beyond the control of the Company or when exercising subscription rights, the Company shall adopt as a priority objective 

for the sales transactions of the Company the remedying of that situation, taking due account of the interests of the 

Shareholders.  

 

While ensuring observance of the principle of risk-spreading, a sub-Fund may derogate from limitations detailed under 3) 

above and 6) a) hereafter for a period of six months following the date of its authorisation. 

 

6) Investment in other Assets 

 

a) Any Sub-Fund of the Company may acquire units/shares of other UCITS and/or other UCIs referred to in paragraph 1) 

e) above, provided that no more than 20% of such Sub-Fund’s Net Assets be invested in aggregate in units/shares of such 

other UCITS or other UCI. 

 

For the purpose of the application of the investment limit, each sub-fund of a UCITS and/or a UCI with an umbrella 

structure is to be considered as a separate issuer provided that the principle of segregation of the obligations of the 

various sub-funds vis-à-vis third parties is ensured. 

 

Investments made in units of Target Funds other than UCITS may not exceed, in aggregate, 30 % of the net assets of a Sub-

Fund. 

 

When the Company invests in the units of other UCITS and/or other UCIs linked to the Company by common management 

or control, or by a substantial direct or indirect holding, or managed by a management company linked to the Company, no 
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subscription or redemption fees may be charged to the Company on account of its investment in the units of such other 

UCITS and/or UCIs. 

 

The underlying investments held by the UCITS or other UCIs in which the Company invests do not have to be considered 

for the purpose of the investment restrictions set forth under present point 1.  

 

Any Sub-Fund may subscribe, acquire and / or hold securities to be issued or issued by one or more Sub-Funds of the 

Company without the Sub-Fund being subject to the requirements of the Law of 10 August 1915 on commercial 

companies, as amended, with respect to the subscription, acquisition and/or the holding by a company of its own shares, 

under the condition, however, that: 

- The target Sub-Fund does not, in turn, invest in the Sub-Fund invested in this target Sub-Fund; 

- No more than 10% of the assets that the target Sub-Fund whose acquisition is contemplated may be invested in 

units of other target Sub-Funds of the Company; and  

- Voting rights, if any, attaching to the relevant securities are suspended for as long as they are held by the Sub-

Fund concerned and without prejudice to the appropriate processing in the accounts and the periodic reports; and 

- In any event, for as long as these securities are held by the Sub-Fund, their value will not be taken into 

consideration for the calculation of the net assets of the Company for the purposes of verifying the minimum 

threshold of the net assets imposed by this law; and 

- There is no duplication of  subscription or repurchase fees between those at the level of the Sub-Fund of the 

Company having invested in the target Sub-Fund and this target Sub-Fund. 

 

By way of derogation from the above 20% limit and except otherwise stated in the objective and investment policies of 

each Sub-Fund, any Sub-Fund (the “Feeder UCITS”) may invest at least 85% of its net assets in units of one single UCITS or 

in units of one single sub-fund of a UCITS (the “Master UCITS”) in compliance with the provisions of the 2010 Law. In such 

case, a maximum of 15% of the net assets of the relevant Sub-Fund may be invested in one or more of the following: 

- liquid assets, 

- financial derivative instruments, which may be used only for hedging purposes, 

- movable and immovable property which is essential for the direct pursuit of its business, if the feeder UCITS is an 

investment company. 

 

b) The Company may acquire movable and immovable property which is essential for the direct pursuit of its activity; 

 

c) The Company may not carry out uncovered sales of transferable securities, Money Market Instruments or other 

financial instruments referred to above which are not fully paid. 

 

d) The Company will not grant loans or act as guarantor on behalf of third parties. This limitation will not prevent the 

Company from acquiring Transferable Securities, Money Market Instruments or other financial instruments referred to 1) 

above which are not fully paid. 

 

e) The Company May not borrow, except for up to 10% of the net assets of any Sub-Fund on a temporary basis. In addition, 

the Company may borrow up to 10 % of the net assets of any Sub-Fund to make possible the acquisition of immovable 

property essential for the direct pursuit of its business. In aggregate, the borrowings may not exceed 15 % of the net assets 

of any Sub-Fund. This shall not prevent the Company from acquiring foreign currency by means of a back to back loan. 

B. Investments techniques   

1) Securities Lending 

Each Sub-Fund allowed to enter into lending or borrowing operations in accordance w with its own investment policy as 

defined in its data sheet located in “PART I ; “SPECIFIC CHARACTERISTICS RELATING TO THE SUB-FUNDS ” shall comply 

with the following conditions. 

 

Each Sub-Fund may enter lending or borrowing operations subject to the following conditions. 

 

Each Sub-Fund may lend the securities included in its portfolio to a borrower either directly or through a standardised 

lending system organised by a recognised clearing institution or through a lending system organised by a financial 

institution subject to prudential supervision rules considered by the CSSF as equivalent to those prescribed by Community 

law and specialised in this type of transactions.  

 

Within the framework of such operations, the relevant Sub-Fund must receive a guarantee in accordance with the 

dispositions of the applicable Luxembourg regulations.  

 

For these transactions, the Sub-Fund must receive a guarantee the value of which is, during the lifetime of the lending 

agreement, at least equal to the global valuation of the securities lent, after application of an haircut depending of the 

collateral quality. 
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Each Sub-Fund must ensure that the volume of the securities lending transactions is kept at an appropriate level or that it 

is entitled to request the return of the securities lent in a manner that enables it, at all times, to meet its redemption 

obligations and that these transactions do not jeopardise the management of the assets of the relevant Sub-Fund in 

accordance with its investment policy.  

 

Each Sub-Fund may only enter into securities borrowing transactions only in exceptional circumstances as: 

- when securities which have been lent are not returned on time; 

- when for an external reason, the Sub-Fund could not deliver securities that it has promised to deliver.   

 

During the duration of the securities lending operations, the Sub-Fund may not sell or pledge/give as security the 

securities received through these contracts. 

 

 

2) Repurchase and reverse repurchase agreements 

Each Sub-Fund allowed to enter into optional and mandatory repurchase agreement transactions and reverse repurchase 

agreement transactions in accordance with its own investment policy as described in the data sheet of each Sub-Fund in 

“PART I SPECIFIC CHARACTERISTICS RELATING TO THE SUB-FUNDS ” shall comply with the following conditions. 

 

I. Optional and mandatory reverse repurchase agreement transactions  

 

Optional transactions consist of the purchase of securities with a clause reserving for the seller (counterparty) the right to 

repurchase the securities sold from the relevant Sub-Fund at a price and time agreed between the two parties at the time 

when the contract is entered into.  

 

Mandatory transactions consist of a forward transaction at the maturity of which the seller (counterparty) has the 

obligation to repurchase the asset sold and the Sub-Fund the obligation to return the asset received under the transaction.  

 

The securities and counterparties allowed for these operations must be compliant with the dispositions of the CSSF 

circular 08/356 as amended by the CSSF circular 14/592 referring to ESMA/2014/93EN . 

 

All assets received as collateral should comply with the criteria defined in the ESMA guidelines 2012/832, i.e. in terms of 

liquidity, valuation, issuer credit quality, correlation and diversification with a maximum exposure to a given issuer of 20% 

of the net assets. No haircut policy is applied. 

 

The Sub-Fund must ensure to maintain the value of these transactions at a level such that it is able, at all times, to meet its 

redemption obligations towards shareholders.  

 

The securities purchased through an optional or a mandatory reverse repurchase agreement transaction must conform to 

the Sub-Fund investment policy and must, together with the other securities that the Sub-Fund holds in its portfolio, 

globally respect the Sub-Fund investment restrictions.  

 

During the duration of these operations, the Sub-Fund may not sell or pledge/give as security the securities received 

through these contracts.  

 

Lastly, each Sub-Fund that enters into a reverse repurchase agreement should in addition ensure that it is able at any time 

to recall the full amount of cash or to terminate the reverse repurchase agreement on either an accrued basis or a mark-to-

market basis. When the cash is recallable at any time on a mark-to-market basis, the mark-to-market value of the reverse 

repurchase agreement should be used for the calculation of the net asset value of the Sub-Fund. 

 

The reinvestment of cash provided as guarantee must be compliant with the dispositions of the CSSF circular 08/356 as 

amended by the CSSF Circular 14/592 referring to ESMA/2014/937EN. 

 

II. Optional and mandatory repurchase agreement transactions 

 

Optional transactions consist of the sale of securities with a clause reserving for the Sub-Fund the right to repurchase the 

securities from the purchaser (counterparty) at a price and at a time agreed between the two parties at the time when the 

contract is entered into.  

Mandatory transactions consist of a forward transaction at the maturity of which the Sub-Fund has the obligation to 

repurchase the asset sold and the buyer (the counterparty) the obligation to return the asset received under the 

transaction.  

 

The securities and counterparties allowed for these operations must be compliant with the dispositions of the CSSF 

circular 08/356 as amended by the CSSF Circular 14/592 referring to ESMA/2014/937EN.  
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The Sub-Fund must ensure that, at maturity of the agreement, it has sufficient assets to be able to settle the amount agreed 

with the counterparty for the restitution to the Sub-Fund.  

 

The Sub-Fund must take care to ensure that the volume of these transactions is kept at a level such that it is able, at all 

times, to meet its redemption obligations towards Shareholders.  

 

The revenues achieved from EPM transactions (including securities lending and reverse repurchase/repurchase 

transactions), net of operational costs, remain with the relevant Sub-Fund to be re-invested accordingly. Direct and indirect 

operational costs may be deducted from the revenues delivered to the Sub-Fund. 

 

3)  Collateral 

Non cash collateral received may not be sold, reinvested or pledged. 

 

Cash collateral received should only be: 

- placed on deposit with entities prescribed in Article 41 1) (f) of the 2010 Law; 

- invested in high-quality government bonds; 

- used for the purpose of reverse repo transactions provided the transactions are with credit institutions subject to 

prudential supervision and the concerned Sub-Fund is able to recall at any time the full amount of cash on accrued 

basis; 

- invested in short-term money market funds as defined in the Guidelines on a Common Definition of European 

Money Market Funds. 

 

All assets received as collateral should comply with the criteria defined in the ESMA guidelines 2012/832, i.e. in terms of 

liquidity, valuation, issuer credit quality, correlation and diversification with a maximum exposure to a given issuer of 

20% of the net assets. No haircut policy is applied. 

 

 

4) Other instruments     

1. Rules 144 A Securities    

Subject to any limitations in its investment objective and policy and to the Investment Restrictions outlined above, any 

Sub-Funds may invest in so-called Rule 144A securities which are securities that are not required to be registered for 

resale in the United States under an exemption pursuant to Section 144A of the 1933 Act (“Rule 144A Securities”), but can 

be sold in the United States to certain institutional buyers.   

 

2. Structured Notes     

Subject to any limitations in its investment objective and policy and to the Investment Restrictions outlined above, a 

Sub-Fund may invest in structured notes, comprising listed government bonds, medium-term notes, certificates or other 

similar instruments issued by prime rated issuers where the respective coupon and/or redemption amount has been 

modified (or structured), by means of a financial instrument.  These notes are valued by brokers with reference to the 

revised discounted future cash flows of the underlying assets. 

 

The Investment Restrictions will apply on the issuer of the Structured Note and also on its underlying assets. 

V. NET ASSET VALUE 

 

A. General 

 
The “Net Assets” of the Company equal the market value of the (i) assets of each of the Sub-Funds of the Company, 

including accrued income, less (ii) liabilities and provision for accrued expenses. 

 

The reporting currency of the Company is US Dollar. However, the financial statements of the Company will be prepared in 

relation to each Sub-Fund in the relevant Sub-Fund Currency. 

 

The Net Asset Value (“NAV”) per Share is calculated under the responsibility of the Board of Directors on each Valuation 

Day, on the basis of the last available prices of the Dealing Day preceding the Valuation Day on the markets where the 

securities held by the Company are negotiated.  

 

The NAV per Share is calculated by dividing (i) the Net Assets of each of the Sub-Funds of the Company by (ii) the 

respective total number of outstanding Shares and fractions of Shares of these Sub-Funds at the relevant NAV Day, and will 
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be denominated in each Class Currency and might be expressed in other currencies as shown in the table under Appendix 

A “SUMMARY TABLES OF CLASSES OF SHARES. 

 

The NAV per Share is rounded up or down at the nearest cent.  

 

1. The assets of the Company shall be deemed to include, within each Sub-Fund: 

(a) all cash on hand or on deposit, including any interest accrued thereon; 

 

(b) all bills and demand notes payable and accounts receivable (including proceeds of securities sold but not 

delivered); 

 

(c) all bonds, time notes, certificates of deposit, shares, units or shares of other Undertakings for Collective 

Investments, stocks, debentures, debenture stocks, subscription rights, warrants, options and other securities, 

financial instruments and similar assets owned or contracted for by the Company (provided that the Company 

may make adjustments in a manner not inconsistent with paragraph (i) below with regards to fluctuations in the 

market value of securities caused by trading ex-dividends, ex-rights, or by similar practices); 

 

(d)  all stock dividends, cash dividends and cash distributions receivable by the Company to the extent information 

thereon is reasonably available to the Company; 

 

(e) all interest accrued on any interest-bearing assets owned by the Company except to the extent that the same is 

included or reflected in the principal amount of such assets; 

(f) the preliminary expenses of the Company, including the cost of issuing and distributing shares of the Company, 

insofar as the same have not been written off; 

 

(g) all other assets of any kind and nature including expenses paid in advance. 

 

The value of such assets shall be determined as follows: 

 

(i) The value of any cash on hand or on deposit bills and demand notes and accounts receivable, prepaid expenses, 

cash dividends, interest declared or accrued and not yet received, all of which are deemed to be the full amount 

thereof, unless in any case the same is unlikely to be paid or received in full, in which case the value thereof is 

arrived at after making such discount as may be considered appropriate in such case to reflect the true value 

thereof; 

 

(ii)  Securities listed on a recognized stock exchange or dealt on any other Regulated Market that operates regularly, is 

recognized and is open to the public, will be valued at their last available closing prices, or, in the event that there 

should be several such markets, on the basis of their last available closing prices on the main market for the 

relevant security; 

 

(iii)  In the event that the last available closing price does not, in the opinion of the Directors, truly reflect the fair 

market value of the relevant securities, the value of such securities will be defined by the Directors based on the 

reasonably foreseeable sales proceeds determined prudently and in good faith;  

 

(iv)  Securities not listed or traded on a stock exchange or not dealt on another Regulated Market will be valued on the 

basis of the probable sales proceeds determined prudently and in good faith by the Directors;  

 

(v) The liquidating value of futures, forward or options contracts not traded on exchanges or on other Regulated 

Markets shall mean their net liquidating value determined, pursuant to the policies established by the Directors, 

on a basis consistently applied for each different variety of contracts.  The liquidating value of futures, forward or 

options contracts traded on exchanges or on other regulated markets shall be based upon the last available 

settlement prices of these contracts on exchanges and regulated markets on which the particular futures, forward 

or options contracts are traded by the Company; provided that if a futures, forward or options contract could not 

be liquidated on the day with respect to which net assets are being determined, the basis for determining the 

liquidating value of such contract shall be such value as the Directors may deem fair and reasonable ; 

 

(vi) The value of money market instruments not listed or dealt in on any stock exchange or any other Regulated 

Market are valued at their face value with interest accrued; 

 

In case of short term instruments with remaining maturity of less than 90 days the value of the instrument based 

on the net asset acquisition cost is gradually adjusted to the repurchase price thereof. In the event of material 

changes in market conditions, the valuation basis of the investment is adjusted to the new market yields;  
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(vii)  Interest rate swaps will be valued at their market value established by reference to the applicable interest rates 

curve; 

 

(viii)  Investments in collective investment schemes will be valued on the basis of the last available prices of the units or 

shares of such collective investment schemes; and 

 

(ix) All other transferable securities and other permitted assets will be valued at fair market value as determined in 

good faith pursuant to procedures established by the Board of Directors. 

 

The Net Assets of each Sub-Fund of the Company are expressed in the Sub-Fund currency and the NAV per Share is 

expressed in the currency of the relevant Class of Shares and may be expressed as well in other currencies as shown in the 

table under Appendix A “SUMMARY TABLES OF CLASSES OF SHARES”. 

 

Any assets held by any Sub-Funds not expressed in the Sub-Fund Currency will be translated in the Sub-Fund Currency at 

a rate of exchange prevailing in a recognized market on the Dealing Day preceding the relevant Valuation Day.  

 

The Board of Directors, in its discretion, may permit some other methods of valuation, based on the probable sales price as 

determined with prudence and in good faith by the Directors, to be used if it considers that such valuation better reflects 

the fair value of any asset of the Company. 

 

In the event that the quotations of certain assets held by the Company are not available for calculation of the NAV, each of 

such quotations may be replaced by its last known quotation (provided this last known quotation is also representative) 

preceding the last quotation or by the last appraisal of the last quotation on the relevant Valuation Day, as determined by 

the Board of Directors. 

 

2. The liabilities of the Company shall be deemed to include, within each Sub-Fund,: 

(a)  All loans, bills and accounts payable; 

 

(b)  All accrued or payable administrative fees, costs and expenses (including management fees, distribution fees,  

depositary, administrative agent, registrar and transfer agent, nominee and all other third party fees); 

 

(c)  All known liabilities, present and future, including all matured contractual obligations for payment of money or 

property; 

 

(d) An appropriate provision for future taxes based on capital and income to the Dealing Day preceding the Valuation 

Day, as determined from time to time by the Company, and other reserves, if any, authorised and approved by the 

Directors, in particular those that have been set aside for a possible depreciation of the investments of the 

Company; and 

 

(e) All other liabilities of the Company of whatsoever kind and nature except liabilities represented by Shares of the 

Company.  In determining the amount of such liabilities, the Company shall take into account all expenses payable 

by the Company which shall comprise set up expenses, fees payable to the Board of Directors (including all 

reasonable out of pocket expenses), the Management Company, accountants,  Depositary Bank and Paying Agent, 

Administrative, Corporate and Domiciliary agent, Registrar Agent and permanent representatives in places of 

registration, and any other agent employed by the Company, fees for legal and auditing services, cost of any 

proposed listings, maintaining such listings, promotion, printing, reporting and publishing expenses (including 

costs of preparing, translating and printing in different languages) of Prospectuses and key investor information 

documents, explanatory memoranda or registration statements, annual reports and semi-annual reports, long 

form reports, taxes or governmental and supervisory authority charges, insurance costs and all other operating 

expenses, including the cost of buying and selling assets, interest, bank charges and brokerage, postage, telephone 

and telex.  The Company may calculate administrative and other expenses of a regular or recurring nature on an 

estimated figure for yearly or other periods in advance, and may accrue the same in equal proportions over any 

such period. 

 

All Shares within any Sub-Funds in the process of being redeemed by the Company shall be deemed to be issued until the 

close of business on the Valuation Day applicable to the redemption.  The redemption price is a liability of that Sub-Fund 

from the close of business on this date until paid. 

 

All Shares issued by the Company within each Sub-Fund in accordance with subscription applications received shall be 

deemed issued from the close of business on the Valuation Day applicable to the subscription. The subscription price is an 

amount owed to that Sub-Fund of the Company from the close of business on such day until paid. 

 

As far as possible, all investments and divestments chosen and in relation to which action is taken by the Company up to 

the Valuation Day shall be taken into consideration in the valuation. 
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B. Temporary Suspension of the NAV Calculation 

 

In accordance with Article 13 of the Articles of Incorporation, the Company may at any time suspend temporarily the 

calculation of the NAV of any Sub-Funds or Class of Shares and the issue, sale, redemption and conversion of Shares, in 

particular, in the following circumstances: 

 

1) during any period when any of the principal stock exchanges or other recognized markets on which a 

substantial portion of the investments of  that Sub-Fund is quoted or dealt in is closed otherwise than for ordinary 

holidays, or during which dealings therein are restricted or suspended, provided that such restriction or 

suspension affects the valuation of the investments of the  Sub-Funds; 

 

2) during the existence of any state of affairs which constitutes an emergency (such as political, military, economic 

or monetary events) in the opinion of the Board of Directors as a result of which disposal or valuation of assets 

owned by the Company within one or more of its Sub-Funds would be impracticable;  

 

3) during any breakdown in the means of communication normally employed in determining the price or value of 

any of the investments of the Company’s Sub-Funds or the current price or value on any stock exchange or other 

market in respect of the assets of the Sub-Funds of the Company; 

 

4) during any period when the Company is unable to repatriate funds within one of its Sub-Funds for the purpose 

of making payments on the redemption of Shares or during which any transfer of funds involved in the realization 

or acquisition of investments or payments due on redemption of Shares cannot, in the opinion of the Directors, be 

effected at normal rates of exchange; 

 

5) when for any other reason beyond the control of the Directors the prices of any investments owned by the 

Company within its Sub-Funds cannot promptly or accurately be ascertained; 

 

6) in case of a decision to or upon the publication of a notice convening a general meeting of Shareholders for the 

purpose of winding-up the Company or termination of any Sub-Fund or Classes of Shares of the Company; 

 

7) in case of a decision to merge the Company or to merge a Sub-Fund of the Company provided that any such 

suspension is justified for the protection of the Shareholders, or  

 

8) during any period when factors related to, among others, the political, economic, military, monetary, or fiscal 

situation and outside of the control of the Company prevent it from disposing of the assets of one or more Sub-

Funds or determining the net asset value of one or more Sub-Funds of the Company in a usual and reasonable 

way. 

 

Any request for subscription, conversion or redemption shall be irrevocable except in the event of a suspension of the 

calculation of the NAV. 

 

Shareholders will be informed about any suspension by publication made in a Luxembourg newspaper as determined by 

the Board.  Notice will likewise be given to any investor or Shareholder as the case may be applying for purchase, 

conversion or redemption of Shares in the Company. 

C. Publication of the NAV per Share 

 

The NAV per Share of each Class of each Sub-Fund is available daily at the registered office of the Company, the 

Management Company, the  Depositary and online at the following web site: www.fundsquare.net 

The relevant NAV per Share may be published as determined by the Company or as otherwise required by applicable law 

in each country where the Company and/or Sub-Fund(s) and/or Class(es) are authorized for public or restricted offering. 

The Company may arrange for the publication of this information in leading financial newspapers or any websites as 

determined by the Board of Directors or as otherwise required by applicable law.  The Company cannot accept any 

responsibility for any error or delay in publication or for non-publication of a NAV.  

 

VI. RIGHTS OF SHAREHOLDERS 

 

A. Rights attached to the Shares 

 

The Company’s capital is represented by Shares with no mention of nominal value.   
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The Board of Directors may at any time issue new Shares within any Sub-Fund and Class of Shares without granting 

existing Shareholders a preferred subscription right.   

Upon their issue, the Shares are freely negotiable.  

Each Shareholder benefits in an equal manner from the profits of their respective Sub-Fund of the Company, but do not 

benefit from any preferred right or preemption right.  At the general meetings of Shareholders, one vote is granted to each 

Share, regardless of its NAV. 

Fractions of Shares, up to one thousandth, may be issued, and will participate in proportion to the profits of their 

respective Sub-Fund but do not carry any voting rights. 

B. Financial Year and General Meetings of Shareholders  

The financial year of the Company (a “Financial Year”) begins on March 1st of each calendar year and terminates on 

the last day of February of the next calendar year. 

 

The Annual General Meeting of the Shareholders is held each calendar year in Luxembourg at 11 a.m. on the third 

Thursday of the month of June.  If this day is not a Business Day, the meeting shall be held on the next full Business Day.  All 

the Shareholders shall be convened to the meeting via a notice, recorded in the register of Shareholders and sent to their 

addresses, at least 8 days before the date of the General Meeting. This notice shall indicate the time and place of the 

General Meeting, the admission conditions, the agenda and the quorum and majority requirements. 

 

Each Share grants the right to one vote. 

C. Reports and Accounts of the Company – Information to Shareholders 

The audited annual financial report of the Company for each Financial Year will be available to Shareholders at the 

registered office of the Company within four months of the end of the relevant Financial Year. In addition, the unaudited 

semi-annual financial report of the Company for the period from the end of each Financial Year up to August 31st of the 

subsequent year (a “semi-annual period”) will be available at the registered office of the Company within two months of 

the end of the relevant semi-annual period. Any such report will be mailed to the registered Shareholders, upon request. 

All other communications to Shareholders shall be done through a notice that will be either published in the ”Wort” and in 

newspapers of countries where the Company’s Shares are offered, or sent to the Shareholders at their addresses indicated 

in the Shareholders' register or communicated via other means as deemed appropriate by the Board of Directors and if 

required by the Luxembourg Law, in the Recueil Electronique des Sociétés et Associations (RESA) in Luxembourg. 

D. Documents for Inspection 

Copies of the following documents may be inspected at the registered office of the Company at 28-32, place de la gare, 

L-1616 Luxembourg, Luxembourg, during normal business hours on any Business Day : 

- the Key Investor Information Document for each Class of Shares for each Sub-Fund; 

- the Articles of Incorporation; 

- any agreement referred to in the Prospectus; 

- the last annual audited financial reports of the Company; and 

- the latest non-audited semi-annual financial reports of the Company. 

In addition, Shareholders may obtain copies of this Prospectus and the last annual or semi-annual financial reports, free of 

charge, at the registered office of the Administrative Agent at 28-32, place de la gare, L-1616 Luxembourg, during normal 

business hours on any Business Day. 

Lastly, information related to the best execution policy of the Company, complaint handling procedures as well as a 

summary description of the Company’s policy in connection with voting rights strategy and decisions attached to the 

investments made by the Company may be obtained at the registered office of the Company and of the Management 

Company and are available on the following Internet site : 

www.amundi.com 
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E. Data protection 

Personal data information are required for various purposes such as account administration, development of business 

relationships, process of requests, providing of shareholder services, handling of claims, anti-money laundering and 

counter-terrorist financing identification, tax identification or reporting and any other local applicable laws and 

regulations.  

The data processed includes in particular the name, contact details (including postal or email address), banking details, 

invested amount and holdings in the SICAV of investors ("Personal Data").  

As data controller or processor, any of the following with Personal Data may be done :  

- gather, use it in physical or electronic form, store (including making recordings of telephone calls to or from investors or 

their representatives), adapt, transfer or otherwise process;  

- share it with external processing centers, dispatch or payment agents, or other third parties as necessary to provide 

shareholder services; these third parties may or may not be Amundi entities or third parties such as governmental or 

regulatory bodies including tax authorities, auditors and accountants, law firms in Luxembourg as well as in other 

jurisdictions. ;  

- share it as required by applicable law or regulation (Luxembourg or otherwise)  

 

Reasonable measures are taken to ensure the accuracy and confidentiality of all personal information, and do not use or 

disclose it beyond what is described in this section without the shareholder' s consent or prior notification where 

required. At the same time, The Company or its Management Company will not be liable for sharing personal information 

with third parties, except un a case of negligence. Personal information is not held longer than applicable laws indicate.  

Investors have the right to review, correct or request deletion of their personal information at any time, and to object to 

the use of their Personal Data for marketing purposes by writing to the Company at its address as mentioned in the section 

“Overview of the Company’s organization”. 

VII. KEY PARTICIPANTS AND ROLES  

A. The Board of Directors 

The Board of Directors is responsible for determining the Company’s investment objectives and policies and 

overseeing the management and administration of the Company. Pursuant to the provisions of the Articles of 

Incorporation, half of the Directors shall derive from or be selected by the corporate group  Amundi and half of them shall 

derive from or be selected by the corporate group of First Eagle Investment Management LLC. 

 

B. The Management Company 

 

The Board of Directors has appointed Amundi Luxembourg S.A. to act as Management Company under the meaning of 

the provisions of Chapter 15 of the 2010 Law. 

Amundi Luxembourg S.A. was incorporated on 20 December 1996 in the form of a limited company (“Société Anonyme”). 

The Management Company is entered in the Trade and Companies Register in Luxembourg under number B57.255 

The Management Company has been appointed pursuant to an agreement concluded between the Management Company 

and the Company as may be amended from time to time and is in charge of the management and administration of the 

Company as well as the distribution of Shares of all Sub-Funds both in Luxembourg and abroad. 

As of the date of this Prospectus, the Management Company has delegated several of its functions as further described in 

this Prospectus. 

The board of directors of the Management Company: 

 

  

Managing Director Mr. Julien Faucher  
Managing Director,  

Amundi Luxembourg S.A 

Luxembourg 

 

Mr. Enrico Turchi 

Managing Director 

Amundi Luxembourg S.A  

Luxembourg 
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Directors  

Mr. David Harte  
Deputy Head of the Operations, Services & Technology Division 

Pioneer Investment Management Limited  

Ireland 

 

Mr. Claude Kremer 

Partner 

Arendt & Medernach S.A. 

Luxembourg 

 

 

 

 

The Managers of the Management Company: 

 

Managing Director/ Chief 

Executive Officer 

Mr. Julien Faucher 

 

 

Managing Director / Deputy 

Chief Executive Officer 

Mr. Enrico Turchi 

 

Deputy Chief Executive 
Officer 

Mr. Charles Giraldez 

  

Chief Operating Officer 
 

Mr. Olivier Guilbault 

Real Estate Portfolio 

Manager 

Mr. François de la Villéon 

The Management Company has designed and implemented a remuneration policy that is consistent with and promotes 

sound and effective risk management by having a business model which by its nature does not encourage excessive risk 

taking which is inconsistent with the risk profile of the sub-funds. The Management Company has identified its staff 

members whose professional activity has a material impact on the risk profiles of the sub-funds, and shall ensure they 

comply with remuneration policy. The Management Company’s remuneration policy integrates governance, balanced pay 

structure between fixed and variable components as well as risk and long-term performance alignment rules that are 

designed to be consistent with the Management Company as well as the SICAV and the shareholders business strategy, 

objectives, values and interest and includes measures to avoid conflicts of interests. The Management Company ensures 

that the assessment of the performance is related to the pluri-annual performances related to the SICAV and the actual 

payment of performance-based components of remuneration is spread over the same period. The details of the up-to-date 

remuneration policy of the Management Company, including but not limited to, a description of how remuneration and 

benefits are calculated and the identity of the persons responsible for awarding the remuneration and benefits, are 

available on https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/Amundi and a 

paper copy is available to investors free of charge upon request to the registered office of the Management Company. 

C. The Investment Manager 

 

Pursuant to an investment management agreement between the Management Company and the Investment Manager 

(the “Investment Management Agreement”) as may be amended from time to time, the Management Company has 

appointed First Eagle Investment Management, LLC as the Investment Manager in charge of the day to day general 

management of both  Sub-Funds First Eagle Amundi International Fund and First Eagle Amundi Income Builder Fund’s 

investments.  

The Investment Management Agreement was entered into for an undetermined duration and may be terminated at any 

time by either party upon 3 three months' prior notice or unilaterally by the Management Company, in case of a material 

breach, as defined, on the part of the Investment Manager. 

Amundi Luxembourg is responsible for the payment of any remuneration to the Investment Manager, as further described 

under  Part II ; Section II “FEES & EXPENSES”. 

 

D. The  Depositary Bank and Paying Agent 

 



 

49 

 

Pursuant to a Depositary  and paying agent agreement effective as of October 13, 2016, the Board of Directors has 

appointed for an undetermined duration Société Générale Bank & Trust as  depositary and paying agent (the “ 

Depositary”) of the assets of the Company. Such a custody and paying agent agreement may be terminated by either party 

upon three months’ prior written notice or immediately in certain circumstances. 

Cash and other assets constituting the assets of the Company shall be held by the Depositary  on behalf of and for the 

exclusive interest of the Shareholders. 

The Depositary  may, with the agreement of the Company, entrust the safe-keeping of securities to other banks, to financial 

institutions or to securities clearing houses such as Clearstream and Euroclear. This will, however, not affect the 

Depositary 's liability. 

The Depositary  performs all operations concerning the daily administration of the Company's assets. 

The Depositary  further carries out the instructions of the Board of Directors and, complying with the instructions of the 

Board of Directors, settles any transaction relating to purchase or disposal of the Company’s assets. 

The Depositary  must moreover ensure that:  

- the sale, issue, redemption, conversion and cancellation of the Shares effected by or on behalf of the Company are 

carried out in accordance with the Luxembourg law and the Articles of Incorporation of the Company; 

- in transactions involving the assets of the Company, the consideration is remitted to it within the usual time 

limits; and 

- the income of the Company is applied in accordance with its Articles of Incorporation 

The Depositary must use reasonable care in exercising its functions. The Depositary shall be liable for the loss of a financial 

instrument held in custody. In such case, the depositary must return a financial instrument of identical type or the 

corresponding amount to the SICAV without undue delay unless it proves that the loss has arisen as a result of an external 

event beyond its reasonable control, the consequences of which would have been unavoidable despite all reasonable 

efforts to the contrary. The Depositary shall, in compliance with Luxembourg law, be liable to the SICAV and the 

Shareholders for any loss incurred by them and resulting from its failure to execute or from its wrongful execution of its 

duties. It may entrust financial instruments to correspondent banks, third party banks, securities settlement systems but 

this will not affect its liability. The list of such delegates or the potential conflict of interest that may arise from such 

delegation is available on http://www.securities-

services.societegenerale.com/uploads/tx_bisgnews/Global_list_of_sub_custodians_for_SGSS_2016_05.pdf. Where the law 

of a third country requires that certain financial instruments be held in custody by a local entity and there are no local 

entities that satisfy the delegation requirement, the Depositary may delegate to a local entity, provided that (i) the 

investors have been duly informed and (ii) instructions to delegate to the relevant local entity have been given by or for 

the SICAV. 

The Depositary is not allowed to carry out activities with regard to the SICAV that may create conflicts of interest between 

the SICAV, the shareholders and the Depositary itself, unless it has properly identified any such potential conflicts of 

interest, has functionally and hierarchically separated the performance of its Depositary tasks from its other potentially 

conflicting tasks, and the potential conflicts of interest are properly identified, managed, monitored and disclosed to the 

shareholders. 

E. The Administrative, Corporate and Domiciliary Agent 

 

Société Générale Bank & Trust  (previously Société Générale Securities Services Luxembourg until its merger on 1st 

August 2014 with Société Générale Bank & Trust ) has been appointed for an undetermined duration by the Management 

Company to act as Administrative, Corporate and Domiciliary Agent of the Company, in accordance with an 

Administrative, Corporate and Domiciliary Agreement signed on July 6th 2006.  

Société Générale Bank & Trust  acting as Administrative, Corporate and Domiciliary Agent of the Company, is in charge of, 

inter alia, the daily determination of the NAV of each Class of the Shares of each Sub-Fund, the proper book-keeping of the 

Company and all other administrative functions as required by the laws of the Grand Duchy of Luxembourg and as further 

described in the aforementioned agreement.  

The aforementioned agreement may be terminated by either party upon three months’ prior written notice or 

immediately in certain circumstances. 
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F. The Registrar Agent 

Société Générale Bank & Trust (previously European Fund Services S.A. until its merger on 1st July 2015 with Société 

Générale Bank & Trust) has been appointed for an undetermined duration by the Management Company to act as 

Registrar Agent of the Company. 

Société Générale Bank & Trust is a Luxembourg limited company (société anonyme) and a member of the Société Générale 

Group.  

The Registrar  Agent is responsible for handling the processing of subscriptions for Shares, dealing with requests for 

redemptions and conversions and accepting transfers of funds, for the safekeeping of the Shareholders register of the 

Company, the delivery of Share certificates, if requested, the safekeeping of all non-issued Share Certificates of the 

Company, for accepting Shares Certificates rendered for replacement, redemption or conversion and for providing and 

supervising the mailing of reports, notices and other documents to the Shareholders. 

 

G. Distributors and other Intermediaries 

 

The Management Company may appoint banks, financial institutions and other authorised intermediaries as 

Distributors and Intermediaries to offer and sell the Shares to investors and handle the subscription, redemption, 

conversion or transfer requests of Shareholders. Subject to the law of the countries where Shares are offered, such 

Intermediaries may, with the agreement of the Board of Directors act as nominees for the investor. 

Notwithstanding the foregoing, a Shareholder may invest directly in the Company without using the services of a nominee.  

An investor may ask at any time in writing that the Shares shall be registered in his name and in such case, upon delivery 

by the investor to the Registrar Agent of the relevant confirmation letter of the Nominee Agent, the Registrar Agent shall 

enter the corresponding transfer and investors' name into the Shares register and notify the Nominee Agent accordingly. 

However, the aforesaid provisions are not applicable for Shareholders who have acquired Shares in countries where the 

use of the services of a nominee (or other Intermediary) is necessary or compulsory for legal, regulatory or compelling 

practical reasons. 

In relation to any subscription, an Intermediary authorised to act as nominee is deemed to represent to the Board of 

Directors that, among other things: 

- The investor is not a US Person; 

- It will notify the Board of Directors and the Registrar Agent immediately if it learns that an investor has become a 

US Person; 

- In the event that it has discretionary authority with respect to Shares which become beneficially owned by a US 

Person, the Intermediary will cause such Shares to be redeemed and; 

- It will not knowingly transfer or deliver any Shares or any part thereof or interest therein to a US Person nor will 

any Shares be transferred to the United States. 

 

The Board of Directors may, at any time, require Intermediaries who act as nominees to make additional representations 

to comply with any changes in applicable laws and regulations. 

All Intermediaries shall make available to each investor at its request a copy of this Prospectus as well as the Key 

Investor Information Document of the relevant Sub-Fund and Class of Shares, the annual and semi-annual report 

(or any similar supplement, addendum or information note as may be required under applicable local law), prior 

to the subscription by the investor in the Company. 

H. Representative of the Company 

 

Where required by local laws or regulations, the Company may, in countries where Shares are offered for sale to the 

public, appoint representatives of the Company (“Representatives”) from whom Dealing Prices for all Sub-Funds may be 

obtained on each Dealing Day and from whom other authorised information in respect of the Company may be obtained, 

all as further described in the supplements to this Prospectus (the “Supplements”) as may be attached to the current 

Prospectus in respect of the offer of Shares in the various countries in which the Company shall obtain registration for the 

offering of its Shares to the public. 
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VIII. CONFLICTS OF INTEREST  

There may be significant conflicts of interest between the Company, its Shareholders, Amundi, CA Group (which 

currently owns 74.16% of Amundi), First Eagle Investment Management, LLC and their affiliates (including the 

Management Company). These include the following: 

 

Amundi Luxembourg, and Amundi Asset Management, are both direct or indirect subsidiaries of Amundi. Other 

subsidiaries and affiliates of Amundi, as well as collective investment schemes managed and/or offered by the Investment 

Manager and its subsidiaries and affiliates may also be Shareholders of the Company. 

 

CA Group and their affiliates may purchase and sell for their own account securities in which the Company may also invest. 

In addition, in the normal course of business, the Company may purchase and sell assets from and to CA Group and their 

affiliates, provided that the transactions are done on an arm’s length basis. In addition,  CA Group and their affiliates may 

give investment advice in respect of, or manage, third-party funds that are invested in the same securities in which the 

Company invests. 

 

As CA Group and their affiliates are, inter alia, major banking institutions, CA Group and such affiliates may lend money to 

many of the companies or in countries in which the Company will invest.  Credit decisions that CA Group and their 

affiliates make in respect of such companies or countries could have an impact on the market value of the securities in 

which the Company invests.  Furthermore, CA Group and their affiliates’ position as lenders will, in almost all instances, be 

senior to the securities in which the Company invests. 

 

CA Group and their affiliates also engage in other activities involving or affecting the securities in which the Company will 

invest.  In particular, CA Group and their affiliates may be involved in the origin of transactions concerning such securities, 

underwriting such securities and acting as broker-dealer in respect of such securities.  In addition, CA Group and their 

affiliates may perform other services for portfolio companies and receive fees, commissions and other remuneration 

therefore. 

 

Personnel of the Investment Manager (including  portfolio managers) serve as portfolio managers to certain clients and 

other funds that utilize an investment program that is substantially similar to that of a Sub- Fund managed by such person, 

including proprietary and related accounts. In addition, the Investment Manager currently serves, or may in the future 

serve, as investment adviser to other investment funds or accounts (including proprietary accounts), some of which 

provide for incentive compensation (such as performance fees).   Consequently, the Investment Manager’s investment 

management activities may present conflicts between the interests of a Sub-Fund and those of the Investment Manager 

and potentially among the interests of various accounts managed by the Investment Manager, principally with respect to 

allocation of investment opportunities among similar strategies.  Although the Investment Manager has adopted allocation 

procedures intended to provide for equitable treatment of all accounts over time, it is possible that circumstances may 

arise requiring case-by-case treatment and that each client account will not necessarily participate in the same 

transaction. At times a portfolio manager may determine that an investment opportunity may be appropriate for only 

some accounts or accounts managed by the Investment Manager may take different positions with respect to a particular 

security.  In these cases, the Investment Manager may execute differing or opposite transactions for one or more accounts, 

which may affect the market price or the execution of the transactions or both, to the detriment of one or more other 

accounts 

The performance fee payable with respect to certain Classes of Shares  may create an incentive for the Investment 

Manager to make investments that are riskier or more speculative than would be the case in the absence of such 

performance fee. 

 

The Investment Manager may receive benefits from brokers and counterparties selected to execute transactions on behalf 

of the Sub-Fund.  The Investment Manager may cause commissions to be paid to a broker or dealer that furnishes or pays 

for research or other services at a higher price than might be charged by another broker or dealer for effecting the same 

transaction.  Research services obtained by the use of commissions arising from portfolio transactions may be used by the 

Investment Manager in its other investment activities, and, therefore, the Company may not, in any particular instance, be 

the direct or indirect beneficiary of the research services provided. The Investment Manager has adopted policies and 

procedures ensuring that it shall take reasonable measures to detect conflicts of interest that might arise in the 

performance of the mission. 
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In effecting foreign exchange or in making any purchase or sale of any security or other asset for the Company, or the 

Investment Manager as well as any affiliates may act as counterpart, principal, agent or broker in the transaction and may 

be separately compensated in that capacity. 

 

All investment services, except as otherwise permitted under applicable law, or advices provided by the Investment 

Manager on the Company’s behalf will be based on publicly available information.  

 

IX. EVENT THAT MAY AFFECT THE COMPANY 

A. Duration of the Company    

 

There is no limit to the duration of the Company. The Company may, however, be dissolved, liquidated or merged in 

the following circumstances : 

B. Termination of a Sub-Fund or a Class of Shares    

The Board of Directors may decide at any time to terminate any Sub-Fund or any Class in taking due account of the 

interests of the Shareholders. In such case, the Board of Directors may offer the Shareholders of such Sub-Fund or Class the 

conversion of their Shares into Shares of another Sub- Fund or Class, under the terms fixed by the Board of Directors, or 

the redemption of their Shares for cash at the NAV per Share (including all estimated expenses and costs relating to the 

termination) determined on the Valuation Day. 

In the event that for any reason, the value of the net assets in any Class has decreased to an amount determined by the 

Board of Directors from time to time to be the minimum level for such Class or Sub- Fund to be operated in an 

economically efficient manner, or if a change in the economic or political situation relating to the Class or Sub-Fund 

concerned would have material adverse consequences on that Class or Sub-Fund, or in case of rationalisation of products 

offered to investors, the Board of Directors may decide to compulsorily redeem all the Shares of the relevant Class or Sub-

Fund at the NAV per Share (taking into account actual realisation prices of investments and realisation expenses), 

calculated on the Valuation Day at which such decision shall take effect. The Company shall serve a notice to the 

Shareholders of the relevant Class or Sub-Fund in writing prior to the effective date for such Compulsory Redemption, 

which will indicate the reasons for, and the procedure of, the redemption operations. 

Any request for subscription shall be suspended as from the moment of the announcement of the termination. 

Notwithstanding the above powers conferred on the Directors, the general meeting of Shareholders of Shares issued in any 

Class or Sub-Fund may, upon proposal from the Directors, redeem all the Shares issued in such Class or Sub-Fund and 

refund to the Shareholders the NAV of their Shares (taking into account actual realisation prices of investments and 

realisation expenses) calculated on the Valuation Day at which such decision shall take effect. There shall be no quorum 

requirements for such general meeting of Shareholders that shall decide by resolution taken by simple majority of those 

present or represented. 

Assets which are not distributed to their owners upon the implementation of the redemption will be deposited with the 

Caisse de Consignation on behalf of the persons entitled thereto. 

All redeemed Shares shall be cancelled thereafter by the Company. 

C. Dissolution and Liquidation of the Company   

The Company may at any time be dissolved by a resolution taken by the General Meeting of Shareholders subject to 

the quorum and majority requirements as defined in the Articles of Incorporation. 

Whenever the capital falls below two-thirds of the minimum Net Assets as provided by the 2010 Law as amended from 

time to time, the Board of Directors has to submit the question of the dissolution of the Company to the General Meeting of 

Shareholders. 

The General Meeting, for which no quorum shall be required, shall decide on simple majority of the votes of the Shares 

present or represented at the Meeting. 

The question of the dissolution of the Company shall also be referred to the General Meeting of Shareholders whenever the 

capital falls below one-quarter of the minimum Net Assets as provided by the 2010 Law as amended from time to time. In 
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such event, the General Meeting shall be held without quorum requirements and the dissolution may be decided by the 

Shareholders holding one quarter of the votes present or represented at that Meeting. 

The Meeting must be convened so that it is held within a period of forty days from when it is ascertained that the Net 

Assets of the Company have fallen below two-thirds or one-quarter of the legal minimum as the case may be. 

The issue of new Shares by the Company shall cease on the date of publication of the notice of the General Meeting of 

Shareholders, to which the dissolution and liquidation of the Company shall be proposed. 

The liquidation shall be carried out by one or several liquidators (who may be natural persons or legal entities and 

approved by the CSSF) named by the meeting of Shareholders effecting such dissolution and which shall determine their 

powers and their compensation. The appointed liquidator(s) shall realise the assets of the Company, subject to the 

supervision of the relevant supervisory authority in the best interest of the Shareholders. 

The proceeds of the liquidation, net of all liquidation expenses, shall be distributed by the liquidators among the holders of 

Shares in accordance with their respective rights. The amounts not claimed by Shareholders at the end of the liquidation 

process shall be deposited, in accordance with Luxembourg law, with the Caisse de Consignation in Luxembourg until the 

statutory limitation period has lapsed. 

D. Merger of the Company   

 

The Company may, either as a merging UCITS or as a receiving UCITS, be subject to cross-border and domestic 

mergers in accordance with the definitions and conditions set out in the 2010 Law. The  Board of Directors of the Company 

will be competent to decide on such a merger and on the effective date of such a merger in case the Company is the 

receiving UCITS. 

The general meeting of Shareholders, deciding by simple majority of the votes cast by Shareholders present or represented 

at the meeting, shall be competent to decide on the merger and on the effective date of merger, in case the Company is the 

merging UCITS. The effective date of merger shall be recorded by notarial deed. 

Notice of the merger shall be given to the Shareholders of the Company. Each Shareholder shall be given the possibility, 

within a period of one month as of the date of the publication, to request either the repurchase of its Shares, free of any 

charges, or the conversion of its Shares, free of any charges. 

E. Merger of Sub-Fund(s)   

The Board of Directors, subject to the conditions set out in the 2010 Law may decide to merge a Sub-Fund with foreign 

and or a domestic (Luxembourg) fund, or with an another Sub-Fund of the Company, or with a foreign fund or a domestic 

fund as defined in accordance with the conditions set out in the 2010 Law. 

In all cases and subject to its Articles of Incorporation, the Board of Directors of the Company will be competent to decide 

on the effective date of such a merger. 

Notice will be given to the Shareholders. Each Shareholder of the relevant Sub-Funds shall be given the possibility, within a 

period of one month as of the date of the sending, to request either the repurchase of its Shares, free of any charges, or the 

conversion of its Shares, free of any charges. 
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APPENDIX A : SUMMARY TABLES OF CLASSES OF SHARES 

All Classes of Shares listed in this table are in existence as at the time of issue of the Prospectus. New Classes of Shares may be launched within an existing Sub-Fund in the meantime 

: their existence and characteristics may be checked and found on the website https://www.amundi.lu/professional/Local-Content/Footer/Quick-Links/Regulatory-

information/First-Eagle-Amundi by downloading the table named “Last available Share Classes” that details the new Classes of Shares launched since the time of issue of the 

Prospectus. Such table may be updated from time to time and a copy may also be obtained free of charge and upon request from the registered office of the Company. 

Also, the Classes of Shares are issued by the Sub-Funds as defined hereinafter by the abbreviation “FEAIF” for the Sub-Fund “First Eagle Amundi International Fund” and “FEAIBF” 

for the Sub-fund “First Eagle Amundi Income Builder Fund”. 

 

Main 

Characteristics 

Sub-Fund 

issuer 

Persons 

authorized to hold 
Shares 

Class Currency 

Other 

available 
currencies 

Accumulation/ 

Distribution 

Minimum 

Subscription1 

Subscription 

Fee 

Maximum 

Conversion 
Fee 

Maximum 

Redemption 
Fee 

Initial Issue 

Price 

Class AA2-C 
Shares 

FEAIF 

FEAIBF 

All investors from an 

Asian country 
Denominated in AUD None Accumulation None Max 5.00% None None AUD 100 

Class AA2-MD 

Shares 

FEAIF 

FEAIBF 

All investors from an 

Asian country 
Denominated in AUD None 

Monthly 

Distribution 
None Max 5.00% None None AUD 100 

Class A2S-C 
Shares 

FEAIBF 

All investors through 

a network of 

distributors 

specifically 

authorized by the 

Board 

Denominated in SGD None Accumulation None Max 5.00% None None SGD 100 

Class A2S-MD 

Shares 
FEAIBF 

All investors through 

a network of 

distributors 

specifically 

authorized by the 

Board 

Denominated in SGD None 
Monthly 

Distribution 
None Max 5.00% None None SGD 100 

Class A2U-MD 

Shares 
FEAIBF 

All investors through 

a network of 

distributors 

specifically 

authorized by the 

Board 

Denominated in USD None 
Monthly 

Distribution 
None Max 5.00% None None USD 100 

Class A2HS-MD 

Shares 
FEAIBF 

All investors through 

a network of 

Denominated in SGD and 

hedged in SGD against the 
None 

Monthly 

Distribution 
None Max 5.00% None None SGD100 

                                                                    
1 Except for the Class XU-C and XHG-C Shares, each minimum investment amount must be appreciated at level of the Company (the SICAV). It can be appreciated remotely in case of a sole 
investor or in aggregate in case of companies of a same group, held by the same parent company. 
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Main 

Characteristics 

Sub-Fund 

issuer 

Persons 

authorized to hold 

Shares 

Class Currency 

Other 

available 

currencies 

Accumulation/ 

Distribution 

Minimum 

Subscription1 

Subscription 

Fee 

Maximum 

Conversion 

Fee 

Maximum 

Redemption 

Fee 

Initial Issue 

Price 

distributors 

specifically 

authorized by the 

Board 

Reference Currency (USD) 

Class AE-C 

Shares 
FEAIF All investors Denominated in EUR None Accumulation   None Max 5.00% None None EUR 100 

Class AE-QD 

Shares 

FEAIF  

FEAIBF 
All investors Denominated in EUR None 

Quarterly 

Distribution 
None Max 5.00% None None EUR 100 

Class AE2-MD FEAIF 
All investors from an 

Asian country 
Denominated in EUR None 

Monthly 

Distribution 
None Max 5.00% None None EUR 100 

Class AHC-C 
Shares 

 

FEAIF 

FEAIBF 
All investors 

Denominated in CHF and 

hedged in CHF against 

the Reference Currency 

(USD) 

None Accumulation  None Max 5.00% None None CHF 1,000 

Class AHE-C 

Shares  

FEAIF 

FEAIBF 
All investors 

Denominated in EUR and 

hedged in EUR against 

the Reference Currency 

(USD) 

None Accumulation  None Max 5.00% None None EUR 100 

Class AHE-QD 

Shares 

FEAIF 

FEAIBF 
All investors 

Denominated in EUR and 

hedged in EUR against 

the Reference Currency 

(USD) 

None 
Quarterly 

Distribution 
None Max 5.00% None None EUR 100 

 
Class AHG-C 

Shares 

 

FEAIF All investors 

Denominated in GBP and 

hedged in GBP against 

the Reference Currency 

(USD) 

None Accumulation  None Max 5.00% Max 1.00% None GBP 100 

Class AHG-QD 
Shares 

FEAIF   

FEAIBF 
All investors 

Denominated in GBP and 

hedged in GBP against 

the Reference Currency 

(USD) 

None 
Quarterly 

Distribution 
None Max 5.00% None None GBP 100 

Class AHK-C 

Shares 

FEAIF 

FEAIBF 
All investors 

Denominated in CZK and 

hedged in CZK against 

the Reference Currency 

(USD) 

None Accumulation None Max 5.00% None None CZK 2500 

Class AHS-C 

Shares 
FEAIF 

All investors from an 

Asian country 

Denominated in SGD and 

hedged in SGD against 

the Reference Currency 

None Accumulation  None Max 5.00% None None SGD 100 
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Main 
Characteristics 

Sub-Fund 
issuer 

Persons 
authorized to hold 

Shares 

Class Currency 
Other 

available 

currencies 

Accumulation/ 
Distribution 

Minimum 
Subscription1 

Subscription 
Fee 

Maximum 
Conversion 

Fee 

Maximum 
Redemption 

Fee 

Initial Issue 
Price 

(USD) 

Class AHS-MD 

Shares 

FEAIBF 

FEAIF 

All investors from an 

Asian country 

Denominated in SGD and 

hedged in SGD against the 

Reference Currency (USD) 

None 
Monthly 

Distribution 
None Max 5.00% None None SGD 100 

Class AHS-QD 

Shares 

FEAIF   

FEAIBF 

All investors from an 

Asian country 

Denominated in SGD and 

hedged in SGD against 

the Reference Currency 

(USD) 

None 
Quarterly 

Distribution  
None Max 5.00% None None SGD 100 

Class AHE4 FEAIF  

Retirement schemes 

promoted by Amundi 

Group Company 

Denominated in EUR and 

hedged in EUR against 

the Reference Currency 

(USD) 

None Accumulation None Max 5.00% Max 1.00% None EUR 100 

Class AS-C 

Shares 

FEAIF 

FEAIBF 

All investors from an 

Asian country 
Denominated in SGD None Accumulation  None Max 5.00% None None SGD 100 

Class AS-MD 

Shares 
FEAIBF 

All investors from an 

Asian country 
Denominated in SGD None 

Monthly 

Distribution 
None Max 5.00% None None SGD 100 

Class AU-C 

Shares 

FEAIF  

FEAIBF 
All investors Denominated in USD EUR/GBP Accumulation  None Max 5.00% None None USD 1,000 

Class AU-MD 

Shares 
FEAIBF All investors Denominated in USD EUR/GBP 

Monthly 

Distribution 
None Max 5.00% None None USD 100 

Class AU-QD 

Shares 
FEAIBF All investors Denominated in USD EUR/GBP 

Quarterly 

Distribution 
None Max 5.00% None None USD 100 

Class AU2-C 
Shares 

FEAIF 

FEAIBF 

All investors from an 

Asian Country 
Denominated in USD EUR Accumulation None Max 5.00% None None USD 100 

Class AU2-MD 
Shares 

FEAIBF 

FEAIF 

All investors from an 

Asian Country 
Denominated in USD None 

Monthly 

Distribution 
None Max 5.00% None None USD 100 

Class AU2-QD 
Shares 

FEAIBF 
All investors from an 

Asian Country 
Denomination in USD EUR 

Quarterly 

Distribution 
None Max 5.00% None None USD 100 

Class FA-C 

Shares 

FEAIF 

FEAIBF 

All investors through 

a distributor 
Denominated in AUD None Accumulation None Max 5.00% None None AUD 100 

Class FA-MD 

Shares 

FEAIF 

FEAIBF 

All investors through 

a distributor 
Denominated in AUD None 

Monthly 

Distribution 
None Max 5.00% None None AUD 100 

Class FE-C 

Shares 
FEAIF 

All investors through 

a distributor 
Denominated in EUR None Accumulation  None None None None EUR 100 

Class FE-QD FEAIBF All investors through Denominated in EUR None Quarterly None None None None EUR 100 
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Main 

Characteristics 

Sub-Fund 

issuer 

Persons 

authorized to hold 

Shares 

Class Currency 

Other 

available 

currencies 

Accumulation/ 

Distribution 

Minimum 

Subscription1 

Subscription 

Fee 

Maximum 

Conversion 

Fee 

Maximum 

Redemption 

Fee 

Initial Issue 

Price 

Shares a distributor Distribution 

Class FHE-C 

Shares 

FEAIF 

FEAIBF 

All investors through 

a distributor 

Denominated in EUR and 

hedged in EUR against 

the Reference Currency 

(USD) 

None Accumulation  None None None None EUR 100 

Class FHE-QD 

Shares 
FEAIBF 

All investors through 

a distributor 

Denominated in EUR and 

hedged in EUR against 

the Reference Currency 

(USD) 

None 
Quarterly 

Distribution 
None None None None EUR 100 

Class FU-C 

Shares 

FEAIF 

FEAIBF 

All investors through 

a distributor 
Denominated in USD EUR Accumulation  None None  None None USD 100 

Class FU-MD 

Shares 

FEAIF 

FEAIBF 

All investors through 

a distributor 
Denominated in USD EUR 

Monthly 

Distribution 
None Max 5.00% None None USD 100 

Class FU-QD 

Shares 
FEAIBF 

All investors through 

a distributor 
Denominated in USD None 

Quarterly 

Distribution 
None None None None USD 100 

Class RA-MD 
Shares 

FEAIF 

Reserved for 

intermediaries or 

providers of 

individual portfolio 

management services 

that are prohibited, 

by law or contract, 

from retaining 

inducements 

Denominated in AUD None 
Monthly 

Distribution 
None Max 5.00% None None AUD 100 

 
Class RE-C 

Shares 

 

FEAIF 

Reserved for 

intermediaries or 

providers of 

individual portfolio 

management services 

that are prohibited, 

by law or contract, 

from retaining 

inducements 

Denominated in EUR None Accumulation  None Max 5.00% None None EUR 100 

 

Class RE-QD 

Shares 
 

FEAIF 

FEAIBF 

Reserved for 

intermediaries or 

providers of 

individual portfolio 

Denominated in EUR None 
Quarterly 

Distribution 
None Max 5.00% None None EUR 100 
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Main 

Characteristics 

Sub-Fund 

issuer 

Persons 

authorized to hold 

Shares 

Class Currency 

Other 

available 

currencies 

Accumulation/ 

Distribution 

Minimum 

Subscription1 

Subscription 

Fee 

Maximum 

Conversion 

Fee 

Maximum 

Redemption 

Fee 

Initial Issue 

Price 

management services 

that are prohibited, 

by law or contract, 

from retaining 

inducements 

 

Class RU-C 
Shares 

FEAIF 

Reserved for 

intermediaries or 

providers of 

individual portfolio 

management services 

that are prohibited, 

by law or contract, 

from retaining 

inducements 

Denominated in USD EUR Accumulation  None Max 5.00% None None USD 100 

 
Class RU-QD 

Shares 

 

FEAIF   

FEAIBF 

Reserved for 

intermediaries or 

providers of 

individual portfolio 

management services 

that are prohibited, 

by law or contract, 

from retaining 

inducements 

Denominated in USD EUR 
Quarterly 

Distribution 
None Max 5.00% None None USD 100 

Class RHC-C 

Shares 
FEAIF 

Reserved for 

intermediaries or 

providers of 

individual portfolio 

management services 

that are prohibited, 

by law or contract, 

from retaining 

inducements 

Denominated in CHF and 

hedged in CHF against 

the Reference Currency 

(USD) 

None Accumulation None Max 5.00% None None CHF 100 

Class RHE-C 
Shares 

 

 

FEAIF 

Reserved for 

intermediaries or 

providers of 

individual portfolio 

management services 

that are prohibited, 

by law or contract, 

Denominated in EUR and 

hedged in EUR against 

the Reference Currency 

(USD) 

None Accumulation  None Max 5.00% None None EUR 100 
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Main 

Characteristics 

Sub-Fund 

issuer 

Persons 

authorized to hold 
Shares 

Class Currency 

Other 

available 
currencies 

Accumulation/ 

Distribution 

Minimum 

Subscription1 

Subscription 

Fee 

Maximum 

Conversion 
Fee 

Maximum 

Redemption 
Fee 

Initial Issue 

Price 

from retaining 

inducements 

Class RHE-QD 

Shares 

FEAIF 

FEAIBF 

Reserved for 

intermediaries or 

providers of 

individual portfolio 

management services 

that are prohibited, 

by law or contract, 

from retaining 

inducements 

Denominated in EUR and 

hedged in EUR against 

the Reference Currency 

(USD) 

None 
Quarterly 

Distribution 
None Max 5.00% Max 1.00% None EUR 100 

Class RHG-C 

Shares 
FEAIF 

Reserved for 

intermediaries or 

providers of 

individual portfolio 

management services 

that are prohibited, 

by law or contract, 

from retaining 

inducements 

Denominated in GBP and 

hedged in GBP against 

the Reference Currency 

(USD) 

None Accumulation  None Max 5.00% None None GBP 100 

Class RHG-QD 

Shares 

FEAIF   

FEAIBF 

Reserved for 

intermediaries or 

providers of 

individual portfolio 

management services 

that are prohibited, 

by law or contract, 

from retaining 

inducements 

Denominated in GBP and 

hedged in GBP against 

the Reference Currency 

(USD) 

None 
Quarterly 

Distribution 
None Max 5.00% None None GBP 100 

Class RHS-C 
Shares 

FEAIF 

Reserved for 

intermediaries or 

providers of 

individual portfolio 

management services 

that are prohibited, 

by law or contract, 

from retaining 

inducements 

Denominated in SGD and 

hedged in SGD against 

the Reference Currency 

(USD) 

None Accumulation None Max 5.00% None None SGD 100 
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Main 

Characteristics 

Sub-Fund 

issuer 

Persons 

authorized to hold 

Shares 

Class Currency 

Other 

available 

currencies 

Accumulation/ 

Distribution 

Minimum 

Subscription1 

Subscription 

Fee 

Maximum 

Conversion 

Fee 

Maximum 

Redemption 

Fee 

Initial Issue 

Price 

Class RHS-QD 

Shares 
FEAIF 

Reserved for 

intermediaries or 

providers of 

individual portfolio 

management services 

that are prohibited, 

by law or contract, 

from retaining 

inducements 

Denominated in SGD and 

hedged in SGD against 

the Reference Currency 

(USD) 

None 
Quarterly 

Distribution 
None Max 5.00% None None SGD 100 

Class IE-C 
Shares 

FEAIF 
Institutional 

Investors 
Denominated in EUR None Accumulation  

5 million 

GBP/EUR/USD 
None None None EUR 1,000 

Class IHC-C 

Shares 
FEAIF 

Institutional 

Investors 

Denominated in CHF and 

hedged in CHF against 

the Reference Currency 

(USD) 

None Accumulation  

5 million CHF or 

the equivalent 

amount in  EUR 

or in USD 

None None None CHF 1,000 

Class IHE-C 

Shares 

FEAIF 

FEAIBF 

Institutional 

Investors 

Denominated in EUR and 

hedged in EUR against 

the Reference Currency 

(USD) 

None Accumulation  

5 million EUR 

(FEAIF)/ 1 

million EUR 

(FEAIBF) or the 

equivalent 

amount in  USD 

None None None EUR 1,000 

Class IHE-QD 

Shares 
FEAIBF 

Institutional 

Investors 

Denominated in EUR and 

hedged in EUR against 

the Reference Currency 

(USD) 

None 
Quarterly 

Distribution 

1 million      

GBP/EUR/USD 
None None None EUR 1,000 

Class IHE4-C FEAIF 

Institutional 

Investors or feeder 

funds managed or 

distributed by an 

Amundi Group 

Company 

Denominated in EUR and 

hedged in EUR against 

the Reference Currency 

(USD) 

None Accumulation 

500,000 EUR or 

the equivalent 

amount in USD 

Max 5.00% Max 1.00% None EUR 100 

Class IHE4-D FEAIBF 

Institutional 

Investors or feeder 

funds managed or 

distributed by an 

Amundi Group 

Company 

Denominated in EUR and 

hedged in EUR against 

the Reference Currency 

(USD) 

None 
Annual 

Distribution 

500,000 EUR or 

the equivalent 

amount in USD 

None None None EUR 1,000 
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Main 

Characteristics 

Sub-Fund 

issuer 

Persons 

authorized to hold 

Shares 

Class Currency 

Other 

available 

currencies 

Accumulation/ 

Distribution 

Minimum 

Subscription1 

Subscription 

Fee 

Maximum 

Conversion 

Fee 

Maximum 

Redemption 

Fee 

Initial Issue 

Price 

Class IHG-C 
Shares 

FEAIF 
Institutional 

Investors 

Denominated in GBP and 

hedged in GBP against 

the Reference Currency 

(USD) 

None Accumulation  
5 million 

GBP/EUR/USD 
None None None GBP 1,000 

Class IHS-MD 

Shares 
FEAIBF 

Institutional 

investors specifically 

authorized by the 

Board 

Denominated in SGD and 

hedged in SGD against 

the Reference Currency 

(USD) 

None 
Monthly 

Distribution  

1 million SGD or 

the equivalent 

amount in USD 

None None None SGD 1,000 

Class IU-C    

Shares 

FEAIF 

FEAIBF 

Institutional 

Investors 
Denominated in USD EUR/GBP Accumulation  

5 million USD 

(FEAIF)/1 

million USD 

(FEAIBF) or the 

equivalent 

amount in EUR 

None None None USD 1,000 

Class IU-MD 

Shares 
FEAIBF 

Institutional 

Investors 
Denominated in USD EUR/GBP 

Monthly 

Distribution 

1 million 

GBP/EUR/USD 
None None None USD 1,000 

Class IU-QD 

Shares 
FEAIBF 

Institutional 

Investors 
Denominated in USD EUR/GBP 

Quarterly 

Distribution 

1 million 

GBP/EUR/USD 
None None None USD 1,000 

Class IU2-C 
Shares 

FEAIF 
Asian Institutional 

Investors 
Denominated in USD EUR Accumulation  

5 million USD  

or the 

equivalent 

amount in EUR 

None None None USD 1,000 

Class IU4-C 
Shares 

FEAIBF 

Asian UCIs and 

mandates 

specifically 

authorized by 

the Board 

Denominated in USD None Accumulation 1 million USD   None None None USD 1,000 

Class IU4-QD 
Shares 

FEAIBF 

Asian UCIs and 

mandates 

specifically 

authorized by 

the Board 

Denominated in USD None 
Quarterly 

Distribution 
1 million USD   None None None USD 1,000 

Class OHE-C FEAIF 

Institutional 

investors specifically 

authorized by the 

Board 

Denominated in EUR and 

hedged in EUR against 

the Reference Currency 

(USD) 

None Accumulation None None None None EUR 1,000 

Class OHE-QD FEAIBF Institutional Denominated in EUR and None Quarterly None None None None EUR 1,000  
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Main 

Characteristics 

Sub-Fund 

issuer 

Persons 

authorized to hold 

Shares 

Class Currency 

Other 

available 

currencies 

Accumulation/ 

Distribution 

Minimum 

Subscription1 

Subscription 

Fee 

Maximum 

Conversion 

Fee 

Maximum 

Redemption 

Fee 

Initial Issue 

Price 

investors specifically 

authorized by the 

Board 

hedged in EUR against 

the Reference Currency 

(USD) 

Distribution 

Class OU-C  

Shares 
FEAIF 

Institutional 

investors specifically 

authorized by the 

Board 

Denominated in USD None Accumulation  None None None None USD 1,000 

Class OU-D  

Shares 

FEAIF 

FEAIBF 

Institutional 

investors specifically 

authorized by the 

Board 

Denominated in USD None 
Annual 

Distribution 
None None None None USD 1.000 

Class XHG-C 
Shares 

FEAIF 

Institutional 

Investors specifically 

authorized by the 

Board 

Denominated in GBP and 

hedged in GBP against 

the Reference Currency 

(USD) 

None Accumulation  

5 million USD  

or the 

equivalent 

amount in EUR 

or in GBP 

Max 5.00% None None GBP 1,000 

Class XHG-QD 
Shares 

FEAIBF 

Institutional 

Investors specifically 

authorized by the 

Board 

Denominated in GBP and 

hedged in GBP against 

the Reference Currency 

(USD) 

None 
Quarterly 

Distribution 

1 million USD  

or the 

equivalent 

amount in EUR 

or in GBP 

Max 5.00% None None GBP 1,000 

Class XU-C   
Shares 

FEAIF 

Institutional 

Investors specifically 

authorized by the 

Board 

Denominated in USD EUR/GBP  Accumulation 

5 million USD or 

the equivalent 

amount in EUR 

or in GBP 

Max 5.00% None None USD 1,000 
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APPENDIX B : GLOSSARY OF TERMS               
 

In this Prospectus the following words and phrases have the meanings set forth below: 
 

Administrative Agent means Société Générale Bank & Trust  acting as administrative, corporate 

and domiciliary agent of the Company. 

Articles of Incorporation means The articles of incorporation of the Company, as amended from 

time to time. 

Asset-Backed Securities (ABS) means Asset Backed Securities are pool loans that are packaged and sold 

as securities (this process is known as securitization). The type of 

loans are credit card receivables, auto loans, home equity loans, 

student loans…. 

Business Day means Any full working day in Luxembourg when the banks are open for 

business. 

Class means Classes of Shares (the characteristics of which are set out under 

Appendix A). 

Classes of Shares  Type of Shares that differs from other shares of the Company by 

its structure (e.g eligibility of investors, fees, category of Share, 

etc…) 

Class Currency means Currency of the relevant Class of Share as determined by the 

Board of Directors.  

CSSF means Commission de Surveillance du Secteur Financier which is the 

Luxembourg Supervisory Authority. 

 Depositary Bank means Société Générale Bank & Trust , acting as  depositary bank and 

paying agent of the Company on appointment by the Company. 

Dealing Day means The Business Day preceding the Valuation Day on which the 

orders for subscription, redemption and conversion have to be 

received by the Company. 

Debt Securities means Fixed and floating rate bonds and Money Market Instruments 

Equity-linked Instruments means  Security or instrument replicating or based on an equity, including 

a share warrant, a subscription right, an acquisition or purchase 

right, an embedded derivative based on equities or equity indexes 

and whose economic effect leads to be exclusively exposed to 

equities, a depository receipt such as ADR and GDR. Participatory 

Notes (P-Notes) are embedded derivatives which are excluded 

from this definition. Sub-funds, which intend to use P-Notes, will 

specifically indicate it in their investment policy. 

High Yield means Securities rated below BBB- (by Standard & Poor’s) and/or Baa 

(by Moody’s) express gradually a higher risk and correspond to 

the class of risk “High Yield” 

Institutional Investors means Investors within the meaning of the article 175 of the Law of 17 

December 2010 on undertakings for collective investment as may 

be amended from time to time and under consideration of the 

guidelines or recommendations of the CSSF 

Intermediaries means Sales agents, distributors, servicing agents and nominees 

appointed or approved by the Directors of the Company as well as 

brokers, dealers or other parties that have entered into 

agreements with the Company. 

Investment Manager means The investment manager appointed by the Management Company 

for the relevant Sub-Fund. 

Key Investor Information 

Document 

means The Key Investor Information Document issued in relation to each 

Class of Shares for each Sub-Fund of the Company 

Management Company means Amundi Luxembourg S.A. acting as Management Company of the 

Company. 

Money Market Instruments means Instruments normally dealt in on the money market which are 

liquid and have a value which can be accurately determined at any 

time. 

Mortgage-Backed Securities (MBS)  means Mortgage-Backed Securities are pool mortgage loans that are 

packaged and sold as securities (this process is known as 

securitization). The type of loans are secured by the collateral of a 

specific real estate property. 

NAV means The Net Asset Value which can be determined per Share. 

NAV Day  The Luxembourg  Business Day on which the NAV is dated 

OECD Countries means Countries that are members, from time to time, of the 
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Organisation for Economic Co-operation and Development, 

including as of the date of this Prospectus, Australia, Austria, 

Belgium, Canada, Chile, Czech Republic, Denmark, Estonia, 

Finland, France, Germany, Greece, Hungary, Iceland, Ireland, 

Israel, Italy, Japan, South Korea, Latvia, Luxembourg, Mexico, The 

Netherlands, New Zealand, Norway, Poland, Portugal, Slovakia, 

Slovenia, Spain, Sweden, Switzerland, Turkey, United Kingdom, 

United States of America. 

Reference Currency means The currency in which the Sub-Fund is denominated (USD).  

Registrar Agent means  Société Générale Bank & Trust acting as Registrar Agent of the 

Company on appointment by the Management Company. 

Share means A Share issue to a Shareholder of any Sub-Fund of the Company. 

Shareholder means A person who has invested in any Sub-Fund of the Company and is 

registered as a holder of Shares in the Company’s register of 

Shareholders;  

Sub-Fund means A specific portfolio of assets and liabilities within the Company 

having its own net asset value and represented by a separate Class 

or Classes of Shares, which are distinguished mainly by their 

specific investment policy and objective and/or by the currency in 

which they are denominated. 

Sub-Fund Currency means Currency of the relevant Sub-Fund as determined by the Board of 

Directors. 

Transferable security means Shares and other securities equivalent to shares, Bonds and other 

debt instruments 

Any other negotiable securities which carry the right to acquire 

any such transferable securities by subscription or exchange. 

UCI means An Undertaking for Collective Investment. 

UCITS means An Undertaking for Collective Investment in Transferable 

Securities governed by the amended Council Directive 

2009/65/EC of the European Parliament and of the Council of 13 

July 2009 on the coordination of laws, regulations and 

administrative provisions relating to undertakings for collective 

investment in transferable securities . 

United States means  the United States of America, its territories and area subject to its 

jurisdiction 

US Person  means  (i) Any natural person resident in the United States of 

America ; 

(ii) Any partnership or corporation organised or 

incorporated under the laws of the United States of America; 

(iii) Any estate of which any executor or administrator is a U.S. 

person; 

(iv) Any trust of which any trustee is a U.S. person; 

(v) Any agency or branch of a foreign entity located in the 

United States of America; 

(vi) Any non-discretionary account or similar account (other 

than an estate or trust), held by a dealer or other fiduciary for the 

benefit or account of a U.S. person; 

(vii) Any discretionary account or similar account (other than 

an estate or trust) held by a dealer or other fiduciary organised, 

incorporated, or (if an individual) resident in the United States of 

America; and 

(viii)Any partnership or corporation if: 

(A)Organised or incorporated under the laws of any foreign 

jurisdiction; and 

(B) Formed by a U.S. person principally for the purpose of 

investing in securities not registered under the 1933 Act, unless it 

is organised or incorporated, and owned, by accredited investors 

who are not natural persons, estates or trusts. 

U.S Tax Person means (i) Any United States of America (U.S) citizen or U.S resident 

individual; 

(ii) Any partnership or corporation organized in the U.S or under 

the laws of the U.S or any State thereof;  

(iii) or any trust if one or more U.S. Tax Persons have the authority 

to control all substantial decisions of the trust and a court 

within the U.S would have authority under applicable law to 



 

65 

 

render orders or judgments concerning substantially all 

issues regarding the administration of the trust, or  an estate 

of a decedent that is a citizen or resident of the U.S 

Valuation Day means Each Luxembourg full Business Day on which the NAV is 

calculated. 
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