Krntouwosa MHdbopmaums 3a MHBecTuTopa

To3n LOKYMEHT NpefoCcTaBs Kio4oBa MHAOPMaLMa Ha MHBECTUTOPUTE OTHOCHO To3n ®oHA. Toil He NpeacTasnssa
MapKeTMHIroB maTepuan. MHdgopmaumsiTa ce M3MCKBa Mo 3akoH, 3a Aa By nomorHe fa pasGepeTe CbLIHOCTTa U PUCKOBETE
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Investments

npu uHeecTMums B To3n ®oHa. CbBeTBame Bu aa npoyeTeTe AOKYMEHTa, 3a Aa MOXeTe Ja B3eMeTe UHpopMmpaHo peLleHne
OTHOCHO BaluaTa nHeecTuumnsi. OCBEH ako He € YNoOMeHaTo APYro, BCUYKM OYMU U 13pasn OT akTyanHusl NbreH NpocnekT Ha

doHAa, Wwe nmaT CbLOTO 3HaYeHVe U B TO3KN AOKYMEHT.

GAM Star Global Selector (‘DoHaBT’) e noadoHa Ha GAM Star Fund plc.

OowukHoBeH Il knac USD PeuHBectupaly, (“‘Knac gsnose”) ISIN: IE00B4L1BH30
YnpaensBauuo apyxectBo: GAM Fund Management Limited yact ot GAM Group AG

Llenn n UuBecTnumoHHa Nonutuka
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MHBecTMumoHHaTa uen Ha PoHaa e Ja NoCTUrHe Kanuraros pbCT.

.

KOHLIEHTPMpaH NOpTein OT akLym U LIeHHW KHbKa C MPpaBo Ha ydacTve
(Hanpuvep BapaHTK), TbpryBaHW Ha NPM3HAaT CBETOBHW Nasapw.
MopTchonmo MernmKbPBT Ha PoHAa UMa ABbNTOCPOYEH MHBECTULIMOHEH
XOPM3O0HT, KaTo npuriara MeTop, 3a noabupaHe Ha akuym oTaony-Harope ¢
POKyC BbPXY NOABMPAHETO Ha BUCOKOKaYECTBEHW, MOALIEHEHN KOMMaHUM.
He cblLuecTBYBaT NPUCTPACTVA OTHOCHO MasapHaTa KanuTanvsaLms.
[anosete Ha To3v PoHA MoraT Aa GbaaT 3akyrneHn 1 npogageHn
eXeaHeBHO (Bcekv paboTeH aeH 3a PoHaa).

Beydky npuxogu, NpomsTiyaLLm oT Tosw Knac Asrnose Wwe 6vaar
pevHBecTUpaHw. Jpyrm krnacose ganose Ha PoHaa Grxa mornm oa
pasnpegensT Joxon.

.
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+ PoHOBLT MOXKe Aa M3MOr3Ba orpaHnyeH Bpoi NPoCTV AepyBaTUBHA

®oHABT NOCTUra MHBECTULIMOHHATA CU1 LIEN Ype3 UHBECTMPaHE NPEAVIMHO B MHCTPYMEHTM 3a LienuTe Ha edpeKTMBHOTO yrpaBneHve Ha nopTdeiina.

[JormbnHuTenHa nHpopMaums 3a u3nornssaHeTo Ha AepveaTy oT oHaa
MOXe Aa ce Hamepy B pa3aena Jlepueatn Ha ombnHeHneTo KbM PoHaa
Bbnpeku Ye u3nonssaHeTo Ha AepyBaT MOXeE Aa AoBeae 0
OOMbIHUTENHA EKCMO3VLMS, BCSIKA TakaBa OOMbIHUATENHA EKCro3uums
HsIMa A2 HaOXBbLPIIA HETHaTa CTOMHOCT Ha akTveuTe Ha PoHaa.
- 3a uenure Ha hoHaa moraT Aa ObaaT U3MonN3BaHu U CriegHUTe TEXHUKU U
MHCTPYMEHTU 3a eDeKTVBHO yrpasrieHre Ha noptdeiina: Peno aorosopum
1 obpaTHM pero caenku, JOroBOpy 3a 3aeMaHe Ha LIEHHM KHVDKa M TaKVBa,
06BBP3aHN C MBBOHAYANHOTO M BTOPMYHO NiacpaHe Ha HOBY EMUCHN
HMHACOBM MHCTPYMEHTW 1 ObnvraLmm ¢ y4acTtve.
Mpenopbka: To3n GoHA Moxe Aa He e NOOXOAsILL, 3a MHBECTUTOPY, KOUTO
nraH1par Ja U3TernsiT cpeacTBarta Cvl B paMKUTE Ha CPOK OT 7 roauHM.
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Mpodmn Ha goxoaHOCTTa U pUCKa

Mo - HUCHLK puck Mo - BUcok puck
< >
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OGUKHOBEHO MO - HUCKAa O6GUKHOBEHO Mo - BUCOKa
AoxoaHocCT noxoaHocT
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MHOvkaTopbT Ha pucka ce 0CHOBaBa Ha konebaHusTa B 4OXOOHOCTTa Ha
doHpa npes nocnegHure 5 rogyHu. Korato 5- rogyiiHaTa ncropusi
npeacraesHe Ha PoHAA He e HanuyHa, AaHHWTE Ce OOMbIBaT OT
YIMBLIHOMOLLIEH hoH, BEHUMapK v cUMynpaHa CTopuYecka cepusi.

* aKUMK: MHBECTULM B aKLWM (NPSIKO UIW KOCBEHO Ypes NMPOU3BOAHN),
morar Aa 6baaT NpeameT Ha 3HauMTenHU konebaHys B CTOMHOCTTA.

 PuckoB kanutan: Bcy4kv (hyHaHCOBY MHBECTULW BKITKOYBAT €MIEMEHT Ha
puck. MNopaay ToBa CTOVHOCTTa Ha MHBECTVLIMSTA M JOXOALT OT Hest Lue
6bOaT pasnuyHK, @ pasMepbT Ha MbpBOHAYarHaTa UHBECTULMS HE MOXE
Oa 6bae rapaHTupaH.

B yactTa 3a "Puckos ®aktop” B [NpocnekTa 1 cexkumsa "Puckos dakrop” ot

JombnHeHveTo kbM PoHAa, e NonyunTe rnoseye MHoPMaLMS 3a BCUHKN
puckoBe 3a PoHaa. [MposepeTe B pasgen "MpakTuyecka nHopmaLms” kak

« Toau npodomn ce onpeaens Ypes MU3ros3BaHe Ha UCTOPUYECKN AaHHW, kaTo Aa Nony4nTe Konne OT JIOKYMEHTUTE.

Te He MoraT Ja GbaaT HaaexkaeH nokasaTen 3a 6baeLLms Npodun Ha

pucka. MpodUITbT He e rapaHTUpaH U MoXe Aa Ce MPOMEH BbB BPeMETO.

« Hait-Huckara kateropusi He o3HavaBa "6e3 puck”.

« PoHOBLT He Npefyiara kanuTarnosa rapaHUvsa U yBepeHue, ve
VHBECTUTOPLT LLIe MONY4M ornpeaerneHa cyma npy 06paTHO M3KyryBaHe.

[Opyrv p1ckoBe, KOUTO MoraT a MMart 3HauUTeneH echekT BbpXy HETHaTa

CTOMHOCT Ha akTuBmMTe Ha PoHpa BKIoYBaT:

+ KoHueHTpauusita Ha puck: PoHObT MoXe Aa Gbae KOHUEHTpYpaH B
orpaHuyeH 6o LIEHHW KHVDKa W MPOMMLLIIIEHN CEKTOPU U B pe3yrTaT Ha
TOBa, LieHaTa 3a Jsn Moxe Aa 6bae No-NpoMeEHNBA OT Ta3u Ha LUMPOKO
avisepcvidmumpann doHaoBe.



Takcu 3a To3m Knac [sanoBe

C'b6paHVITe TaKCK Ce MU3Nor3Bat 3a NokpmBaHe Ha pa3xoauTe Mno nogabpXaHe Ha CbOTBETHUA Kiac OsA10Be, BKIMHOYUTENTHO 1 pa3xoauTte 3a MapKETUHN U
ONCT] pVI6YU,VIF|. Tesun Takey HamansaBart NMoTeHUMarTHUA PLCT Ha BaluaTta nHeecTMums.

EpHOKpaTHU Takek, yabpKaH1 NPpeay Unv cnep Kato MHBecTupare

Takca 3a 3akynysaHe [o 5%
Takca 3a 0bpaTHO M3KyryBaHe Hama
Takca 3a npexsbprisiHe Ho 1%

ToBa e MakcUMyMbT, KOMTO Moxe Aa 6bAe nprcnagHaT ot cpeacTeara Bu,
npeav Te Aa 6baaT MHBECTVPaHN / Npeay NPUXoauTe OT MHBECTULWsITa By
[a 6baaT usnnateHu.

TekyLm pasxoay 1,61%

Takeu, yabpkaHu ot KnactT npu onpeneneHu cneundunyHm ycrnoBus

BwbsHarpaxaeHve 3a nocturHat  |0,00%

pesynrar MeTtoauka 3a usumcnssaHe: 15% ot

(kbm 30 FOHM 2017r-KpailHa | goxo[HOCTTa Ha BOEkM Knac AAroBe Haf

(prckanHaTa roavHa) 3 meceyeH LIBOR v npu cnassaHe Ha
"High Water Mark".

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NPeXBbPIisiHe Ha
[AnoBe: NokasaHn ca MaKkCYMariHM CTOMHOCTW. B Hsikom criydam TakeuTte
MoraT Aa 6baar no - Hicky. MoxeTe fa HayumTe noBeye 3a ToBa oT Balums
(PMHAHCOB KOHCYITTaHT.

Moxe ga 6bae HanoxeHa cneundryHa AoOMbIHUTENHA Takca no
pelLieHV e Ha yNpaBnsABaLLoTO APYXeCTBO OT 40 1% OT CToMHOCTTa Ha
JsrioBeTe (NpeAcTaBnsiBaLLia pasxos, npw 3aKkynysaHe U obpaTHoO
M3KynyBaHe Ha OsiroBe) 3a BrivsaHe Uin nanusaHe ot doHpa.

CTOMHOCTTa Ha TeKyLLMTe pa3xoAu Ce OCHOBaBa Ha pasxoamTe KbM Kpasi
Ha roauHara, npukrodeaila Ha 30 FOHm 2017 . Tasn CTOMHOCT MOXe Aa
Bapuvpa OT roAuHa Ha roauHa. Tsi usknto4Ba 6aHKoBa NxBa, pasxoauTe Mo
TpaH3aKkummTe B NopTdeira 1 BCUYKU Bb3HarpayKaeHys 3a nocturHaT
pesyrnTar, ako ca NPUNOXUMM.

3a noseye nHdopMaLms OTHOCHO TaKCUTe, MOJISl BVXKTE pasgen
"Takcu u pasxoau” ot lNpocnekra u B pasgen "Takcn™ Ha
HonbnHeHueTo 3a oHAA, KOUTO Cca Ha pPasnosiokKeHue Ha
www.gam.com

DoxogHocT 3a MuHan nepuog
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Monsi, mariTe Npeasua, Ye JOXOAHOCTTa 3a MyHar Nepuop, He BUHarm e
VHOVKaUms 3a GbaeLmTe pesynraTu ot AerHocTTa Ha PoHaa.

[aHHuTe ca HeTHW, 6e3 aHbLUM U TaKCK U He BKIKOYBAT Takeum 3a
3anM1cBaHe 1 00paTHO M3KyryBaHe, ThiA KaTo TE3W TaKCK He ce MoryyaBaTt
ot PoHaa.

®doHabT cTapTypa npes: 2009 r. MNokazaHaTa 4OXOAHOCT ce OTHacHA Ao
KnacwT [snose n ce usumucnsea B USD. MokasaHo npeam 19 aerycr, 2011
r. e 3a GAM Star Global knac Selector USD, koeTo e kopurvipaHo, 3a aa ce
OTpasu Ha TakcuTe 3a kriac USD .

MpakTnyecka nHcpopmaums

« BaHka [Jenosvtap Ha ®oHaa e State Street Custodial Services (Ireland)
Limited.

B crnyyar Ha HeobxoAVMMOCT OT AOMBbAHUTENHA MHAOPMaLWIS 33 TO3U
®oHa, KnackT ganose unv Apyr Kac ot gsnose Ha PoHaa, MoxeTe Aa

MOCETUTE UHTEPHET CTpaHuLiaTa Ha GAM (www.gam.com) 3a fia nornyuuTe «

aKTyarHVsi NPOCTEKT, BCUYKM AOMbHEHUS, MOCTEOHMS TOAMLLIEH OTHET U1
BCVYKM NMOCNEABALLM LLIECTMECEYHM OTYETU U cMeTKU. [NocoueHnTe
[JOKYMEHTY Ce NPenocTaBaT 6e3nnaTHO Ha aHITAACKM €3UK U Mpn
MoVCKBaHe.

HacTosilmsiT JOKYMEHT C KIHo4oBa MHPOpMAaLWS 32 MIHBECTUTOPUTE €
npeaHasHayeH KOHKPETHO 3a Kraca akLum, HO ce cuuTa 3a
npeacTaBMTENEH 3a BCUYKM OCTaHamnM KrnacoBe akuum 3a To3v PoHp;
Ordinary, Ordinary Il, Ordinary Distribution, U, W n X. VHdopmauus 3a Tean
KracoBe aKUum MOXETe a HamepuTe B pasgena ,,OnucaHue Ha akumre”
Ha [NpocnekTa.

HeTHarta cToiHOCT Ha akTuBuTe e n3dmncneHa B USD n e Ha
pa3nonoxenue oT GAM Fund Management Limited, Ha www.gam.com u
Ha vpnaHackaTa ooHaosa 6opca.

Tosn PoHf e NpeamMeT Ha AaHbYHUTE 3aKoHW 1 peryraumm B VpnaHows. B
3aBMCUMOCT OT CTpaHaTa, B KOSITO CTe pe3veHT, TOBa MOXeE [1a OKaXe
BINMsiHVE BbPXY MHBECTULWsITa Bu. 3a noseve nHdopmaLysi, Mons
0BBbPHETE Ce KbM KOHCYITTaHT.

OvpexTopute Ha GAM Star Fund plc. morat ga 6baat nogseneHn nog
OTTOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHME, ChabpXKaLLo
ce B TO3U IOKYMEHT, KOETO € MoABEKAALLIO, HETOHHO UIi NMPOTUBOPEYM Ha
CbOTBETHUTE YacTu Ha [NpocnekTa u JombnHeHusTa kbM PoHa.
MoapoBGHOCTY OTHOCHO aKTyarHaTa NoNMTUKA 3a Bb3HarpakaeH1siTa Ha
VHBECTULIMOHHUS AMPEKTOP (BKIMKOYMTESTHO, HO HE CaMO OMMCaHWE Ha
Ha4mHa, Mo KOVTO Ce U34YMCNsABaT Bb3HarpaXKaeHeTo 1 obnarvre, n
CaMOIMYHOCTTa Ha NnLiara, OTTOBOPHM 3a OTIMYCKaHETO MM) MoraT Aa ce
HaMepAT Ha www.gam.com. Konve Ha xaptis Moxe Ja 6vae
npegocTaBeHo OT ANPEKTOpa NpY NouckeaHe 1 GesnnartHo.

B cboTBECTBYE C YCnoBusiTa, onpeaerneHn B [NpocnexTa, nmare npaeo Aa
NpEexBbpIIATE AANOBETE CY OT €4UH KIac B ApyT, KakTo BbB PoHAa, B KOWTO
CTe VHBECTVpanu, Taka v B apyr noadpoHa Ha GAM Star Fund plc. 3a
[OOMbIHUTENHA MHopMaLWS OTHOCHO MPEXBLPISIHE Ha OSIIOBE, BUXKTE
pazgena "Kak ga npexsbprivim gsnose” ot [Npocnekta Ha PoHaa.

Toan PoHp e nogdoHa Ha GAM Star Fund plc, PoHa-4agbp ¢ nsonmpaHa
OTTOBOPHOCT KbM noadoHaoBeTe. MoxeTe a HaMepuTe NnoBeve
mHdopmaLwa 3a oHaa-vagbp B [NpocnekTa. MpocnekTsT n
NepyoaNYHMTE OTYETU Ca CbCTaBeHM OT MMeTo Ha GAM Star Fund plc.

Tosn ®oHg e percTpypaH B Viprianaus 1 ce perynupa ot LieHtpanHata Banka Ha pnanays. GAM Fund Management Limited e perictpuypaHo
YnpasnssaLLo [ipyxecTtso B VpnaHavs v CbLLO e NpeaMET Ha peryraums oT cTpaHa Ha LieHTpanHaTta BbaHka Ha ViprnaHous.

Tasau KntovoBa nHbopMaLyisi 3a HBeCTUTOpa € akTyarnHa keM 25 KOHn 2018 1.
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