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MPOCIHEKT 3A IbPBUYHO NYBJINYHO MPEJJIATAHE
HA AKIIUA HA CO®APMA UMOTH AJICUIL]

PE3IOME

27 FOun 2018 roguna

PA3JIEJI A - BLBEJEHUE U ITPEAYITPEXKIEHIM

Al

ToBa pe3tome crieqBa 1a ce pasriex/ja KaTo BbBeJeHHE KbM IPOCIIeKTa. Besko perrenre fa ce NHBECTHpA B IEHHUTE KHIDKA CIIe/Ba Jla ce
OCHOBaBa Ha pasrjeXkIaHe Ha LN MPOCHeKT OT MHBecTUTOpa. Koraro e 3aBeieH UCK BBB Bph3Ka ChC ChABpIKAIIATA CE B IPOCHEKTa
UHGOPMAIKS, UIIEBT HHBECTHTOP MOJXE, ChIVIACHO CHOTBETHOTO HAI[MOHAIHO 3aKOHOJATEJNICTBO, Jla ITOEME Pa3sHOCKUTE BHB BPB3Ka C
NpeBOJa Ha INPOCHEKTa Mpeau HA4aJoTO Ha ChACOHOTO MPOM3BOACTBO. HOCAT rpaskmaHCKa OTTOBOPHOCT CaMO TE3M JIMIA, KOMTO ca
U3TOTBUIIH PE3IOMETO, BKIIOUUTEIIHO HEroOB IIPEBOJ, B ClIydail ue TO € MOABEkK/AIl0, HSTOYHO, HEChOTBETCTBAI0 HA OCTAHAIUTE YaCTH Ha
HPOCIEKTa WM, YETEHO 3ae[JHO C APYIMTEe YacTH Ha IPOCIEKTa, HE NpPEACTaBsi KI0YOBaTa HH(OpPMANUs, KOSATO Ja MOANOMOTHE
MHBECTUTOPHTE IPH B3UMAHETO HA PElICHHE Jaji JIa HHBECTUPAT B TAKMBa IICHHU KHIDKA.

A2

EMuTEHTBT, KakTO U JMIaTa, OTTOBOPHU 3a CHCTABSHETO HA NMPOCIIEKTA, MPEIOCTABAT CBOETO CHITIACHE 32 M3IOJI3BAHE HA MPOCIEKTa MPH
MOCIeBAIIa Tpenpojakda MM OKOHYATEIHO IUTACHpaHEe HA IIEHHU KHIDKA, OCBHIIECTBEHH OT (MHAHCOBH HMOocpeqHHIM. CBrIacHeTo Mo
MPEeIXOJHOTO U3PEUCHHUE € BATHIHO 32 IEPUOA 10 OKOHYATEITHOTO IIACHpaHe Ha [IEHHUTE KHIDKA.

NndopmanuaTra 0THOCHO YCJOBUSTA U NMapaMeTpuTe Ha oepTaTa OT BCeKHM eIUH (JMHAHCOB MOCPEJHHUK Ce NPeJoCTaBsi KbM
MOMEHTA HAa 0)epTaTa OT ChOTBETHUS (JUHAHCOB IIOCPETHUK.

PA3JIEJI b - EMUTEHT

b.1

,»Codapma umotu” AJICUL]

B.2

Haumenosanuero Ha JlpyxectBoTo ¢ ,,Coapma umotn” AJICHULL. [Ipy)ecTBOTO € yupeAeHO U PETUCTPUPAHO KaTO aKIIHOHEPHO APYKECTBO
ChC CHELMaTHa MHBECTULIMOHHA [1e1, ChIVIACHO 3aKOHOAATENICTBOTO Ha Peny6nuka bbnrapus. CeqanuuieTo u apechT Ha yHpaBICHUE Ha
»Codapma umotn” AJICUL] ca: rp. Codus, paiton Usrpes, yiu. ,,JIpaezap Cranue” Ne 5, Kommurekce ,,Copapma busnec Tayspc”, Crpana
A, er. 20.

b.3

IIpenmersT Ha peitHocT Ha ,,Codapma nmotn” AJICHL] e: mHBecTHpaHe Ha MApUIHKUTE CPEICTBA, HAOpaHU Upe3 M3/1aBaHe Ha [IeHHN KHIKa,
B HEJIBIDKMMH UMOTH (CEKIOPUTH3AIMs HA HEIBIDKMMH MMOTH) ITIOCPEACTBOM ITOKYIKa Ha IPaBO Ha COOCTBEHOCT W JPYTH BEIHH IIpaBa
BBPXY HEIBIDKHMH IMOTH, ¥ H3BBPIIBAHE HA CTPOSXKHU U MOAOOPEHUS B TSIX, C IIeJI IPEAOCTABIHETO UM 32 yIpaBIICHUE, OTJaBaHe MO HaeM,
JIM3WHT, apeH/ia W/Wid mpoaaxoara uM. 3a OChIIEeCTBABAHE Ha JeiHOCTTa cu JpyxecTBoTO mpuTexkasa Jlnmens Ne 25-/1CHI11/29.05.2006
T., m3aaneH ot Komucusra 3a ¢purancos Hag3op. CeritacHO 3aKoHa 3a JpYyKeCTBaTa ChC CHEIHalHa HHBECTHIIMOHHA I1el JIpy»KecTBOTO He
MO2Ke Jla U3BBPIIBA IPYTH THPTOBCKHU CAENKH, PA3INYHH OT ONMCAHHUTE B IIPEAMETa My Ha ICHHOCT, OCBEH aKO Ca pa3pemIeH OT 3aKoHa 3a
JpY’KeCTBaTa ChC CIe[HalHa HHBECTUIIMOHHA 11eN. J[py»KeCTBOTO He € BBBEeXIAJI0 MM Pa3paboTBaNIO IPOAYKTH UM YCITYTH, Pa3iIMYHU OT
nocoueHnTe. KbM gaTata Ha M3roTBsSIHE HA HACTOSIINS TPOCTIEKT [lpy’KeCTBOTO NpUTeKaBa 65 HHBECTHIIMOHHU HMOTA C 1] IBITOCPOYHOTO
UM OTHaBaHe moja HaeM. MHBectuipoHHata moiutuka Ha ,,Codapma mmotu” AJICHUL] e HacoueHa KbM peaaM3HpaHETO Ha MPOCKTH,
CBBP3aHM CBbC CEKIOPUTU3ALMATA Ha HEJBIDKUMHM MMOTH, OT KOHMTO JIpy)KeCTBOTO pealu3upa OCHOBHATa 4acT OT IPUXOIUTE CH.
Jlpy>kecTBOTO MOXe Jja MpUA0OMBa aKTUBH 0€3 OTpaHUICHNUS BBB BU/IA, TUIIA, PA3IIOJI0KEHHETO U CTOHHOCTTA Ha HEABIDKIMHUTE UMOTH, TIPH
Cra3BaHe Ha MPIIOKUMHUTE Pa3opendn Ha OBbITrapcKOTO 3aKOHO[aTeNIcTBO U Y cTaBa. C oruien Ha ToBa JIpykecTBOTO (DyHKIIMOHHPA B CHITHO
KOHKYPEHTHA CpeJia, OTINTAHKN pa3BUTHETO Ha CEKTOPA Ha HEABIDKMIMHUTE NMOTH B PerryOnmka benrapus. Moske na ce nmpueme, 9e BCHUKH
JpY’KeCTBa, 3aHNMABAIM CE€ ChC CTPOWTEICTBO, NPUIOOMBAHE M OTIAaBaHE IOJ HAeM Ha HEABIDKAMHU MMOTH, Ca HETOBH KOHKYPEHTH,
JIOKOJIKOTO C€ CTPEMST KbM pealn3upaHe Ha YCIICIIHHU NMPOSKTH W MAaKCHMH3HpPaHe Ha CTOfHOCTTa Ha medanbara. OCHOBHHAT masap, Ha
KoiTO JlpyxecTBOTO (DYyHKIMOHHPa, € Brirapust ¢ orsies Ha 3aKOHOBUTE OrpaHWYEHHMs U (haKTa, 4e KbM MOMEHTA HAallPaBEHUTE HHBECTHIIMN
ca Ha TepUTOPUATA HA CTpaHara.

b.4a

C orneq npeamerta Ha AeitHOCT Ha J[py)KeCTBOTO, OCHOBHHUTE TEHICHIIUH, KOUTO MPSKO 3acsraT ACHHOCTTa My, Ca CBBP3aHH C TCHACHIMUTE
Ha Ta3apa Ha HeBIKUMHI UMOTH B Bwirapus. ITpe3 nociensute 2 roAMHH ce HaOII01aBa 3HAYMTEIIHO Bb3CTAHOBSBAHE HA CEKTOPa, KOCTO
BOJIM JI0 PecTapTHPaHETO Ha 3aMpa3eHH MHBECTUIIMOHHHU MTPOCKTH U 3a[I0YBAHETO HA HOBH TakKBa. BeiencTBie Ha 3aCHIICHOTO ThPCEHE Ha
HaeMaTelll Ha BUCOKOKa4eCTBEHH O(uUC IUIOIIH, 3aeTOCTTa Ha oduc nazapa B Codus mpoabipkaBa Jia ce MOKa4Ba, a JeNbT Ha HE3aeTHTE
oy najga nox 10% mo nanuu Ha arenuus Forton. Haemuute HuBa Ha oducu kinac A octaBar ctabunuu okono EUR 13.5/kB. M. B
KOHTEKCTa Ha TeKyllaTa I1a3apHa CHTYalMs APYXKECTBOTO YCIELIHO € NMPUBILIKIO Peulia HaeMaTeNd Ha ThPrOBCKaTa U OHC 4YacTTa,
6naromapenue Ha ynoOHara sokamus Ha ,,Codapma busnec Taybspc™ U QyHKIMOHATHUTE XapaKTEPUCTHKU Ha MPoeKTa. Bbh3cTaHOBSIBaHETO
Ha eBpoIieiickata MKOHOMHUKA, 3aCHJIBAHETO Ha BBTPEIIHOTO ThPCEHE, MOJIOKUTEHUTE TSHICHIIHN IPH 3a€TOCTTa M ThProBUsTa Ha ApeOHO,
KaKTO M SIBHOTO BH3CTAHOBSIBAHE Ha Ma3apa Ha HEIBIKUMHU UMOTH TIP3 MOCIeAHATa TOAMHA JaBaT OCHOBAHHUE 33 ONITUMHUCTUYHHU POTHO3H
3a pa3BUTHETO Ha OBJIrapcKaTa MKOHOMHUKA B ObJCIIE.

B.5

»Cotapma umotr” AJICUII He e yacT oT nkoHOMHYecKa Tpymna. OmoBecTeHaTa B OTYeTHTE HH(OPMAIHS 32 CBP3aHH JINIA HAa EMUTEHTA €
n3roreeHa mo MCC 24, cpappiKalll KpUTEpUH, Pa3lIMdHA OT 3JI0)KeHHTe B 3aKkoHa 3a cuetoBocTBoTo 1 IITLK.

b.6

AKIMOHEepHTE, IPUTEXKABAIIN NPSKO HaJ 5 HAa CTO OT aKI[HHTE ¢ IpaBo Ha Ti1ac Ha J[pyxectBoTo, kbM 30.04.2018 r. ca ciexnure: OrasH
NBanoB [lones, Benmucnae CumeonoB Croes, ,,TEJIJEKOMIUIEKT UHBECT” A/l u ,,JOHEB MHBECTMBHTC XOJIAWUHI™ A/

I'maBuure aknmonepu B ,,Codapma mmotr” AJICUILL HAMaT pa3niyHM IIpaBa HA T71aC OT BCHUKH OCTaHAIN aknuoHepu. Hsma ¢usmdaecko
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WM FOPUANYECKO JINIE, KOETO YIPaKHsBa KOHTPOI BBPXY ,,Codapma nmotn” AJICULL o cmucena Ha § 1, T. 14 ot 3akoHa 3a IMyOInIHO
IpeAJIaraHe Ha IIeHHU KHIKA.

b.7

Ta6auma Ne 1: Oryer 3a BceooxBaTtHus goxon Ha ,,Codapma umotn” AJICHU

31.03.2017 31.03.2018

Xum. 6. Xu. 6. XU, 16. Xu. 1. Xum. 1.
IIpuxoxu oT HaeMU Ha UHBECTULIMOHHH HMOTH 8784 8 787 9 065 2228 2315
IIpuxoau OT aAMHUHUCTPATUBHO OOCIY)KBaHE Ha HMOTH 1113 1068 1086 279 284
Herna neyasnba oT IpOMEHH B ClipaBeUIHBaTa CTOMHOCT Ha 63 58 49 ) )
WHBECTHILMOHHH UMOTH
9960 9913 10 200 2507 2599
Jpyru goxonu oT AeHHOCTTA 90 52 109 89 84
Pasxonu 3a MaTepuanu (116) (132) (225) (@] (14)
Pa3xonu 3a BHHIIIHU YCIIyTU (2 496) (2 462) (3151) (644) (748)
Pasxo/u 3a nepconana (82) (90) (112) (10) (16)
Pasxonu 3a amopTH3aluu (45) 17 (14) 4) ?3)
Jpyru pasxonu 3a JefiHOCTTa (71) (223) (195) 97) -
Tleuyan0a ot onepaTuBHA JeifHOCT 7240 7041 6612 1834 1902
DUHAHCOBY IPUXOH - - - - -
DUHAHCOBH Pa3XOA1 (1 194) (854) (587) (150) (118)
DUHAHCOBH MPHXOAM/PA3X0IH, HETHO (1 194) (854) (587) (150) (118)
Ievyan6a mpeau TMBUIEHTH 6 046 6 187 6 025 1684 1784
3a/(bJDKUTENCH IMBUJICHT 38 Pa3Ipe/IeNsiHe (5374) (5512) (5473) - -
OcTraTbyeH 10X0] 32 TOAHHATA 672 675 552 1684 1784
Jlpyry KOMIIOHEHTH Ha BCEOOXBATHHMSI IOXO1 3a TOAMHATA - - - - -
OBLIO BCEOBXBATEH JJOXO/ 3A TOAUHATA 672 675 552 1684 1784
Joxox Ha akims (Ipeay 3aIb/DKUTENCH THBUICHT) 0.35 0.34 0.31 0.09 0.09
Jloxo Ha akuust (e 3aAbJKATEIICH TUBUICHT) 0.04 0.04 0.03 0.09 0.09

Hsmounux: ,, Copapma umomu” ALJCHUL] - Ooumupanu 2oduwnu gunancosu omuemu 3a 2015 2., 2016 2. u 2017 2. u medcounnu Heooumupanu omuemu

koM 31.03.2017 2. u 31.03.2018 e.
IIpe3 2015 r. ,,Codapma umotu‘ AJICHL] peanmsupa mpuxoau OT HaeM B pa3Mep Ha 8 784 xuuL. 1B., Kato or6emsasBa cnaf ot 0.49% Ha
roauinHa 6a3a. J[pyru 10Xoau OT IEHHOCTTA ce yABOsBAT CHPSIMO MpeIXoJHaTa roguHa, focturaiiku 90 xmi. 1B. Te BKIIOYBAT NPUXOAH
OT HeyCcTOWKH (75 XL 1B.), mevanxda oT mpoaaxkOa Ha UMOTH U crielu(pUIHU HHCTananud (12 Xui. JIB.), MPUXOJH OT 3aCTPaXOBATEITHI
o6e3merenust (1 xwn. 1B.) 1 Apyru (2 xwn. 1B.). OnepaTuBHUTE pa3xoau Ha JIpyxecTBoTO HapacTBar ¢ 6.56% mpe3 roaunara o 2 810
xwi. JB. Taka onepaTuBHara neyanta Ha ,,Copapma nmotu AJJCULL kM kpas Ha 2015 1. BB311M3a Ha 7 240 Xmo1. 8. HetHuTe
(buHaHCOBHU pa3xoau HamansBar 10 1 194 xum. jB. ¢ koeto nevanbara Ha J{pyxecTBOTO (Tpenu 3aIb/KUTEIHNSA TUBHIEHT) qoctrra 6 046
XHJI. JIB., OTOCNIA3BalKHU pBCT OT 15.58% crnpsmo mpeaxoaHara roauHa.
TIpe3 2016 r. mpuxoauTe OT HAeMHU BB3NMU3aT Ha 8 787 XMl JIB., KaTo 0TOeIsI3BaT n3MeHenue ot exsa 0.03% cnpsiMo IpeaxoaHaTa roAnHA.
Jlpyrute npuxou OT [eHHOCTTa ce cBHUBAT ¢ 42.2% 10 52 XWIL. JB. KaTO T€ BKIIOYBAT IPUXOIH OT HEYCTOWKH (46 XUII. JIB.), Tedanda oT
npoaaxk0a Ha UMOTH (5 XWIL. JIB.) ¥ IPUXOAH OT 3acTpaxoBarenHu odesmerenns (1 xui. nB.). OnepatuBHUTE pa3xoau Ha J[pykecTBoTO ce
noButiasar ¢ 4.06% Ha roauiiHa 6a3a, focturaiiku 2 924 xun. nB. Taka onepatuBHarta nevyanoa Ha ,,Copapma umoru‘ AJICUL 3a
roauHara Bp3nu3a Ha 7 041 xui. JB., KOeTo mpe/cTapisBa HamaneHue ¢ 2.75% 3a rogunara. C HamasIssBaHETO HA MOJ3BAHOTO GAHKOBO
¢uHaHCcHpaHe, GUHAHCOBHUTE pa3xoau Ha J{pykecTBOTO ce moHmkasat ¢ 28.48% no 854 xun. nB. C ToBa HeTHaTa nedanoda gocrura 6 187
XWJI. JIB., Wik ¢ 2.33% mo-BHUCOKa CIIPSIMO OTYETEHOTO rOJIMHA MO-PaHO.

IIpe3 2017 r. Apy»kecTBOTO pealn3upa MPUXOJi OT HAEMH Ha HHBECTUIIMOHHU UMOTH B pa3Mep Ha 9 065 Xui. JB., OTOENA3BAKH PBCT OT
3.16% crpsaMo pe3ynTaTuTe OT NpeIxoAHaTa TOIMHA, a IPUXOIUTE OT aIMUHUCTPATUBHO 0OCITy)KBaHEe HAa UMOTH HapacTBaT ¢ 1.69% Ha
roauiiHa 6a3za 1o 1 086 xuu. 1B. JIpyrute 1oxoau oT AeitHocTTa Bh3nu3ar Ha 109 Xui. JIB. 32 roguHaTa KaTo rojsiMa Jact oT Tx (79 xu.
JIB.) ca GOopMHpPaHH OT Meyaidoa oT nmpoaaxoa Ha uMotu. OnepatuBHuTe pasxoau Ha ,,Cobapma nmotu AJICULL mpe3 2017 r. gocTurat
3 697 xui. nB. win ¢ 26.44% noBeye cpsMo MPEIXOAHATa FOJIMHA, KATO YBEJIMYCHHETO Ce JBJKA OCHOBHO Ha HapacHAJIMTE Pa3Xo/H 3a
BBHIIHM ycIyry. Taka onepaTuBHaTa revyanda Ha J[pyKecTBOTO 3a TOJMHATA BB3JIM3a Ha 6 612 xui1. jiB. 1k ¢ 6.09% mo-Manko ot
MMOCTUTHATHUS onepaTrBeH pe3ynrat npe3 2016 r. Pazxoaure 3a nuxsu Ha J[py>KeCTBOTO MPOAbIKABAT Aa HamansBaT u npe3 2017 r., u 3a
TOAMHATA Ca OTYCTEHN HEeTHHU (PMHAHCOBH Pa3XoAau B pa3Mmep Ha 587 xmi. nB. Taka HeTHaTa mevanOa Ha ,,Codapma umotu AJICHUL] 3a
2017 r. goctura 6 025 xum. nB., ¢ 2.62% mo-HKCKO OT nedandara 3a 2016 r.
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IIpe3 nppBuTe TpU Mecena Ha 2018 . JIpyxkecTBOTO 0TYMTaA IPUXOAU OT HAEMH Ha MHBECTHULIMOHHY UMOTH B pa3Mep Ha 2 315 xu. 1B.,
i ¢ 3.90% moBede CpsiIMO CHINYS IEpHO]] Ha peIXoJHaTa roquHa. [Ipuxoaure oT aJMUHACTPAaTHBHO 00CITy)KBaHEe Ha IMOTH JOCTHIaT
284 xu. JIB. 3a IepuoAa, 0TOENA3BaiKN pbCT OT 1.79% Ha romuinHa 6asa. J[pyrure noxoau ot AeifHOCTTa ca nouTu 6e3 npomMsHa — 84
xui. JB. (Q1 2017: 89). OneparuBuute pasxonu Ha ,,Codapma umotu' AJICUL] 3a mbpBOTO TpUMeceUyre Ha HACTOSIIATa TOANHA
jgocturat 781 xum. 1B., oT6en3Baiiku pbeT oT 2.49% Ha roaumHa 6a3a. Hetnure dunaHCcOBH pa3sxoau NpoabibKaBaT a HaMamIsaBaT U
Ipe3 MOCJIEAHUS OTYEeTeH nepuos, nocturaidku 111 xun. 1B. ,,Codapma umotu‘ AJICHULI nmpukirouBa mbpBoTO TpuMeceune Ha 2018 1. ¢
neyanda oT onepaTuBHaTa JeifHoCT B pa3mep Ha 1 902 xu. 1B. 1 HeTHa nevyasnba B pasmep Ha 1 784 xui. jB.

Taoauua Ne 2: Kanuranosa crpykrypa Ha ,,Codapma umotu” AJICUILL

31.03.2018
Xu. 6. Xu. 6. Xu. 6. Xu. 6.
AKTHUBHA
Herekymu akTHBH
VIHBECTHILIHOHHU UMOTH 83 890 83949 83 701 83617
Jpyru ABJIroTpaiiHu MaTepHaIHK aKTHBU 33 16 15 12
HemaTepuasiHu aKTHBH 0 0 0 0
83923 83 965 83 716 83 629
Texkymu akTHBH
B3emaHus OT CBbP3aHH HPEIIPHUSATHS 36 67 68 83
TBHProBCKU B3eMaHUs 406 280 332 308
Jpyru TeKyiy B3eMaHus U NPEAIUIATeHH Pa3Xxoau 35 35 35 39
IlapuyHK CpeCcTBa U MAPUYHH €KBHBAJICHTH 814 778 111 364
1291 1160 546 794
OBIIO AKTUBU 85214 85 125 84 262 84 423
COBCTBEH KAIIUTAJI U TACUBU
COBCTBEH KAIIUTAJI
OCHOBEH aKLIMOHEPEH KaIuTall 18 087 19 257 20104 20 104
Pesepsu 11374 15 702 20 361 20 361
Hepasnpenenena neyanba 9329 10 004 10 556 12 340
OBIIO COBCTBEH KATIUTAJI 38790 44 963 51 021 52 805
MHACUBU
HeTekyuu 3axbJKeHHsI
JIpnrocpoyHy GaHKOBH 3aeMH 30 652 24 306 17 960 16 467
JIBJITOCPOUHH 3a,IbJDKEHHS KbM TIepcoHasia 13 23 24 24
30 665 24 329 17 984 16 491
TeKyuu 3aabJKeHUs]
3a1bIDKeHHST KbM CBBP3aHH PEAPHATHSL 5015 4826 4252 3886
KpaTkocpoyHa 4acT Ha ABITOCPOYHUTE GAHKOBH 3a€MHU 4487 4488 4 486 4478
3agbIDKEHNS 34 TUBUICHTH 5375 5515 5479 5479
TBProBCKy 3abIKEHHS 100 121 128 91
3abIDKEHUS 3 TaHBIU 120 137 99 137
JIpyrH TeKyIH 3a1bJDKESHUS 662 746 813 1056
15759 15 833 15 257 15127
ObBIIO MACUBHU 46 424 40 162 33241 31618
OBI1O COBCTBEH KAIIUTAJI 1 TACHBA 85214 85 125 84 262 84 423

Hs3mounuk: ,, Coghapma Umomu” AJJCUL] — Ooumupanu 2o0uwnu gunancosu omuemu 3a 2015 2., 2016 2. u 2017 2. u HeoOumupan medx#couHer omyem KoM
31.03.2018 2.

b.8

EMuTEHTHT He H3roTBs Mpodopma pHHAHCOBA HH(POPMAIIHSL.

b.9

EMHUTEHTBT He ITPaBH JAOMYCKaHUs 33 IPOTHO3HH WM NPUOIU3UTEIIHA CTOHHOCTH Ha TIe4aIouTe.
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b.10

OnutopckuTe A0KIaaM BEpXy oTtderute Ha ,,Cobapma umotu” AJICUI] 3a 2015 1., 2016 r. u 2017 r. He ChABPIKAT KBATH()UKALIIH.

Bb.11

Bopuc Bopucos, B kauecTBOTO My Ha M3IBJIHHUTENICH OUPEKTOp M IpencrasisiBai ,,Codapma umotn” AJJCUL, ¢ moamuca cu B kpast Ha
IIpocnekra, nexnapupa, 4e 1o HEroBO MHEHHE, OOOPOTHUAT KalUTal HE € JOCTAaThUeH 3a HAaCTOAMMNTe HyX 11 Ha EMuTenta n me 0paar
B3€TH MEPKH 3a yBeJIMIaBaHEe Ha TEKYIINTE aKTHBHU 1 HaMaJIsIBaHe Ha KPaTKOCPOYHHTE ITACHBH, 3a J]a OBbJIe IIOCTHTHAT OCTaThYeH 000pOTEeH
KamnuTazl 3a Hyxaute Ha EMutenra.

PA3JIEJI B - IEHHUW KHIDXA

B.1

TIpeamer na my6muuno npemnarade ca 850 000 Op. OOMKHOBEHH, MOMMEHHH, OC3HAIMYHM aKUHH OT YBEIMYCHHETO HA KaluTala Ha
Jlpy’KecTBOTO. AKIIMHMTE OT Ta3U EMHCHs ca OT ChIIMA Kilac, KaKTO Beue M3/a/ICHUTE akIMu Ha J[py’kecTBOTO M JaBaT €HAKBH IpaBa Ha
HPUTEKATEIUTE CH — [IPABO HA SJJMH TJ1ac B 0OIIOTO chOpaHHe Ha aKIIMOHEPHUTE, IPAaBO HA AUBUACHT M HA JIMKBUJALMOHEH A5, Chpa3MEpHU
C HOMHHAJTHAaTa CTOWHOCT Ha aKIUATA.

MexryHapoIHHAT HOMEp 3a HIeHTHHKays Ha akiuuTe Ha ,,Codapma umotu” AJICHLL (ISIN kon) e: BG1100031068

AxmuuTe e ce npeziarat camo B Perry6iika benrapus u HsiMa a Ob1aT npeaMeT Ha MeXIYHapOIHO MpeyiaraHe.

LEI koxbT (MaeHTHHKAIHOHHUAT KOJ Ha MpaBHHs cyOekT) Ha ,,Codapma umot” AJICHUIL e 89450080K90PXHELRLS2.

B.2

EmucnsiTa akim ot yBenudeHHeTo Ha kanuTana ,,Codapma mmot” AJJCUL] e nenHoMuHnpana B Obarapcku JieBa. HomuHamHaTa cToiHOCT
Ha IpejuiaraHuTe akiwu ¢ 1 (enuH) e, a eMucHoHHaTa UM croitHoct 6.50 JieBa (IecT jieBa i MeTaeceT CTOTHHKHM).

B3

Peructpupanunsat kanurai Ha ,,Codapma umorun” AJICUL] e B pasmep ra 20 103 965 nB. u e pasnpenenen B 20 103 965 6post Oe3Hanu4HI
TIOMMEHHH aKI[MHK C HOMUHAJ | JIeB BCSIKA eHa OT TsX. BCHUKH akiuu ca M3ISI0 IUIATECHH.

B4

Besika ooukHoBeHa akiust Ha ,,Codapma umotu” AJICUI] naa nmpaBo Ha riac B OOIIOTO ChOpaHHe HAa aKIIUOHEPUTE, TIPABO HA TUBHJICHT
Y Ha JTMKBUAALMOHEH JsU1, IPOIOPLIMOHAIHN ¢ HOMUHAJIHATA CTOMHOCT Ha aKIusTa.

IIpaBo Ha nUBUAEHT

JluBuneHTH ce pasmpenensaT mo pemienue Ha OOmoOTO chOpaHHME Ha aKIMOHEPUTE C MPABO Ha IVlac MO mHpemtoxkeHne Ha CpBeTa Ha
TUPEKTOPHUTE.

Jlpy>kecTBOTO He MOXKE Jla M3IUIalla Ha CBOMTE aKIHOHEPU aBaHCOBO CyMH CpEIly AWBHJICHTH IpeIy OKOHYATEIHOTO NpHUEMaHe Ha
rOAMIIHMS (PUHAHCOB OTYET MO pena Ha ThProBCKUs 3aKOH 1 YcTaBa Ha J[pyxKecTBOTO.

IIpaBo ma momy4ar AMBHACHT MMaT JIMIATa, BOMCAHU B perucTpuTe Ha LleHTpamHus Aemo3uTap KaTo TakuBa ¢ MPaBO HA AUBHICHT Ha 14-
TUS JIeH ciel narata Ha OOmoro crOpaHue, Ha KOETO € MPHET TOTUIIHHUAT (GHMHAHCOB OTYET U € MPUETO pPEIICHHE 3a pa3mpenessiHe Ha
nevasnobara.

JIpy>kecTBOTO pa3npenens 3aJb/KUTEITHO KaTo AUBHACHT Halt-Manko 90 % ot meuanbara cu 3a puHaHCOBaTa rOMHA, OIPEeIeHa 0 peaa
Ha wi. 10, ain. 3 3ACULI.

JluBUIEeHTHTE Ce M3ILIAIAT Ha aKIMOHEPHTE B CPOK 12 (1BaHameceT) Mecena OT Kpasi Ha ChOTBeTHAaTa (pMHAHCOBA roanHa. M3miamanero
Ha JIMBUJICHTA CE M3BBHpLIBA 110 OAHKOB MBT ChC ChAHCTBHETO Ha LleHTpanHus nenozutap. PasxoauTe 1Mo M3IIIaniaHeTo Ha JUBUJICHTA ca
3a cMeTKa Ha J[py»KecTBOTO.

Jlumata, IMany MpaBo Ha AUBHUJICHT, KOUTO HE IO MOTHPCAT B IIOCOYEHHS CPOK, MOTAT [ja YIPAXHAT TOBA MIPABO JI0 M3THYAHE HA OO 5-
TOAMIIECH JaBHOCTEH CPOK, ClIe]] KOETO MPAaBOTO Ce ToracsiBa U HETOIyUYeHNTE TUBHICHTH OCTaBaT B J{py>KecTBOTO.

Hsma orpaHmdeHus U CIeIMaTHY IPOIEAYPH 32 HETIpeONBaBAIIN JbPKATEITH.

IIpaBo Ha raac

IIpaBoTo Ha ritac BE3HHUKBA C ITBJIHOTO M3IUIANIAHE HA EMICHOHHATA CTOHHOCT ¥ BIIMCBAHETO HA YBEIMIEHHETO Ha KalKTalda B ThProBCKus
peructsp. IIpaBoTo Ha rmac B O6moTO chOpaHKe Ha AaKIMOHEPHUTE C€ YNPAXKHSIBA OT JIMIATA, BIMCAHM KaTO TAKWBA C NPaBO Ha TJac B
peructpure Ha LleHTpamaus menosurtap 14 mHu npenu marara Ha OO6moTo chOpanue. (KymyBaubT Ha akuuu, BIHCaH B PETHCTHpa Ha
Lentpanaus nenosutap Ha 13-tus neH npeau OOmoTo crOpaHue, HAMa Ja MOKE Jia TIIacyBa; MPaBOTO Ha IJIAC MO TE3W aKIUH MOXeE Ja
Ob/ie yIpaXHEHO OT NMPEAUIIHMS UM NpuTexaren). LIeHTpatHusT qeno3uTap npeaocraBs Ha J[py)KeCTBOTO CIUCHK HAa aKIMOHEPHUTE KBM
ropenocodenara nara (14 guu npean O6moto crbpanne). [IpuchCTBHETO Ha JIMLETO B TO3U CHHCHK € JOCTaThYHO YCJIOBHE TO Jla y4acTBa
B OOmoTOo chbpaHue W Ja ympakHH HPaBOTO CH Ha TJac, e[ HA/UIeKHATa My JITUTHMAlus (IMYHa KapTa 3a (QU3MUecKuTe JHIA;
YIIOCTOBEpEHHE 3a aKTYaJHO CHCTOSIHUE Ha aKIHOHEp — IOPHIMYECKO JIMIE W CHOTBETHO JIETMTHMHPAaHE Ha HETOBHS IPEICTaBHUTEN).
IIputexaTtennte Ha MPaBOTO Ha IIac ydacTBaT B OOMOTO chOpaHME JTMYHO WM Upe3 MPEICTaBUTEN, YITBITHOMOIIEH ¢ M3PUIHO MHCMEHO
ITBTHOMOIIIHO, U3/1a/IHO OT CHOTBETHHUS aKIIMOHEP, KOETO Ja Ob/e 32 KOHKPETHOTO 000 chOpaHne U 1a ©Ma MHHUMAITHO ChIbPXKAHHE,
OIIPEMIENICHO O 3aKOH.

IIpn yBenmmuenue Ha kanuTana Ha JIpy>keCTBOTO BCEKH aKIIMOHEP UMa MPaBo Aa NPUI00He 9acT OT aKIUHUTE OT BCSKA JOITBIHATEIIHA EMUCHS
OT CBIIUS KJIAC, KOSITO CHOTBETCTBA HA HETOBHS AsUI B KallUTaNa IMpeay yBelndeHnero. [IpaBo Ja yqacTBaT B yBEIMUSCHNETO MMAT JIMIATA,
IPUIOOMITN aKIMK Hali-kbcHO 14 HU cnen aatata Ha penieHreTo Ha OOLIIOTO chOpaHue 3a yBeIUYaBaHe Ha KanuTaa, a KOraTo pelIeHUEeTo
3a yBEJIMYEHHMETO Ha KamuTana ce B3ema oT ChbBeTa Ha AUPEKTOPUTE — JIMIATA, NPUIOOWIN aKIMU Hall-KbCHO 7 JIHHU Clie] Aarata Ha
OMOBECTSBAHE HAa CHOOILICHUETO 3a MyOINYHO mpeaiarane no wi. 92a, an. 1 ot 3ITILIK.

IIpu yBenuuaBaHe Ha KanuTaia Ha JlpyXecTBOTO Upe3 3allMCBaHe Ha aKIMK Ce U3aBarT Mpasa o cMuckia Ha § 1, 1. 3 ot lombnHuTeIHUTE
pasnopen6u Ha 3IIITIK. Cpenry Bcska chInecTBYBalla aKIis ce H3/aBa eAHO MpaBo. CHOTHOIEHHUETO MEX/y W3aJeHHUTE IIpaBa U eIHa
HOBa aKIIMS Ce ONpPEZeNs B PEHICHHETO 3a yBEeINYaBaHe Ha KalHTaja..

IIpaBo Ha as1J1 oT meyanoure Ha EMurenTa
JIMBUIIGHTH ce M3IUIaIlaT, ako CIIOpe] IPOBEPEHHUs U IIpHeT GUHAHCOB OTYET 332 ChOTBETHATA TOJMHA YUCTAaTa CTOMHOCT Ha UMYIIECTBOTO,
HaMajeHa C JAWBUACHTHTE, MOJICKANIN Ha HM3IUIAIlaHe, € He Mo-Majika OT cyMaTa Ha Kamurtana Ha JlpyxectBoTo, (hoHT ,.Pe3epBer” u

apyrute Qormose, kouto JpyKecTBOTO € ATHKHO 1a o0pa3yBa MO 3aKOH MM YcrTaB. JIpyKeCTBOTO paslpesnens 3aibJDKUTENHO KaTo
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TUBHICHT Hal-Manko 90 % ot mevanbara cu 3a puHAHCOBAaTa rojMHA, onpenencHa no pexa Ha wi. 10, an. 3 3JICHUL. uBunenTture ce
M3IUIAIIAT Ha aKIHOHEPUTE B cpOK 12 (1BaHameceT) Mecela OT Kpasi Ha ChOTBETHATa (PHAHCOBA TOJIMHA.

IIpaBo Ha TMKBUIATHOHEH AT

OOukHOBeHaTa akIus Ha JIpyKecTBOTO JaBa MpaBo Ha JIMKBHIANMOHEH JIsUT, IPOIIOPIIHOHATICH ¢ HOMHHAITHATA CTOMHOCT Ha aKiusTa. ToBa
MPaBO € YCIIOBHO — TO BE3HUKBA M MOXKeE J]a ObJIC YIIPAXKHEHO, CAMO B CITy4aid 4e (M JOKOJIKOTO) PH JMKBHIANUATA Ha JIpyKecTBOTO ciiex
YIOBIICTBOPSBAHETO HA MPETCHIIMHUTE HA BCHYKU KPEAUTOPH € OCTAHATIO MMYIIECTBO 32 paslpeIeisiHe MEXy aKIIHOHEPUTE U JIO pa3Mepa
Ha ToBa uMyIecTBo. C mpaBo Ha JMKBHUIAIMOHEH AAJ paslojiaraT caMo JIMLAaTa, BIIMCAHU B PETUCTpUTE Ha ,,lleHTpanen nemosutap” AJl
KaTO aKIMOHEPU KbM MOMEHTa Ha IpekpaTsaBaHe Ha [IpyxkecTBoTo. JpyXecTBOTO ce mpekparsBa 1o peuieHne Ha OOmoTo crOpanue Ha
AKIOHEPHTE U B APYTUTE IMPEABUACHH B 3aKOHA U Y cTaBa ciy4au. ChIiiacHO JeHCTBALIOTO 3aKOHOJATENICTBO, IPABOTO HA JIMKBUAALIMOHEH
JISUT ce TIoTacsiBa ¢ M3TUYAHETO Ha OOIIHS S-TOIUIICH TaBHOCTEH CPOK.

Besika akiust 1aBa v IOMBIHUATEIHH PaBa, MIPOU3THYALIM OT OCHOBHUTE, KAKTO CIIE/IBa:

" 1PABo Ha BCeKU AKYUOHep Od Y4acmeda  YnpasieHuemo, oa usdupa u oa 6voe u3oupaw 6 opeanume Ha ynpaeieHue,

" 1paso Ha unpopmayus, 8 Moga YUCIO U NPABOMO HA NPEOBAPUMENHO 3aN03HABAHE C NUCMEHUME MAMePUau no 00s6eHus. OHe6eH peo
Ha Obwomo cvbpanue Ha akyuonepume 1 c6000OHOMO UM NOLYYABAHE NPU NOUCKEAHE,

= npaso da obocansa nped cvoa pewenus Ha Obuomo cvbpanue, NPOMUOpeyaU Ha 3aKoHa unu Ycmasea.

IlpaBa Ha MMHOPHTAPHHUTE AKIHOHEPH:

AKIMOHEpH, MPUTEKABAIIN 3a€HO WIK TOOTAEIHO Hali-MaJIKO 5 Ha CTO OT Kanurana Ha /[py>xecTBOTO Morar:

" npu be30elicmeue HA YNpAGUMeEIHUMe My Op2aHu, KOemo 3acmpauwiasa unmepecume Ha [pyscecmeomo, da npeoasam nped cvod
uckogeme Ha J[pyscecmeomo cpewy mpemu auyd;

] 0a npeosiésm UCK npeod OKPwICHUS CbO RO cedanuwemo Ha [pysrcecmeomo 3a obesujemenue Ha 6pedu, npuiuHeHu Ha Jpyicecmeomo
om Oeticmeus unu Oe30elicmeus Ha YieHoseme Ha YNPAsumenrume u KOHMpPOIHUmMe Op2any U Ha npokypucmume na [pysxcecmeomo,

= 0a uckam om Obwomo cvopanue uny om OKPLHCHUA Cb0 HASHAYABAHEMO HA KOHMPOLbLOPU, KOUMO 0d NPOBEPsM YAIAMA CHemOo800HA
Odokymenmayus na Jlpyscecmeomo u 0a uz2omeam 0okiao 3a KoHcmamayuume cu,

" 0a uckam om OKpwI#CHUA CbO ceuksare Ha Obwo cvOpanue ulu 081acmagane Ha mexer npeocmagumen oa ceéuxka Ooujo cvopanue no
onpeodenen om msax OHe8eH peo;

" 0a 6KIIOUAM HOBU 8bNPOCU U 04 NPEOaazam peuleHus no geye KIIYEHU 8bNPOCH 8 OHesHUs ped Ha eeye caukano Obwo cvbpanue Ha
axkyuonepume no peda Ha 4. 223a om Tvpeo6ckus 3aKoH.

AKIIMOHEepH, KOUTO MOBeYE OT TPU Mecella IPUTEXaBaT aKIUH, IPEACTaBIIABAIIY [IOHe 5 Ha CTO OT KamuTana Ha J[py>kecTBOTO, MOTat ciie]

00sBsIBaHE B THPTOBCKHUS PETHCTHP WM M3MpallaHe Ha MOKaHaTa Ja BKIIIOYAT W JIPYrH BBIPOCH B JHEBHUS pel HA 0OIIOTO ChOpaHWe,

chriuacHo . 223a ot T3.

VYeraeT Ha ,,Codapma umotn” AJICULl He mpeaBmkia APYrH OCOOEHM IpaBa M NPHBWICTHH IO aKOUHTE, IpeIMeT Ha IyOIIMIHO

npennarae. [IpaBarta, mpeqoCTaBsIHN OT aKIUHTE, MPEAMET Ha HACTOSIIOTO ITyOIWYHO HpejularaHe, He MoraT Aa ObJaT OrpaHWYEeHH OT

1paBa, MPEAOCTaBIHN OT APYT KJIac EHHN KHIKA WX OT Pa3NopenOnuTe Ha JOTOBOP MIIH APYT JOKYMEHT.

YcaoBust 3a 00paTHO U3KYyNyBaHe
CwraacHo ui. 22, an. 4 ot 3/ICULI, JIpyxecTBOTO HE MOKE J1a M3BBPIIBA 0OPATHO U3KYIyBaHe mo peaa Ha wi. 111, an. 5 ot 3IITLK.

YcaoBust 3a KOHBepTHPaHe
HsiMa n3naeHy KOHBEPTUPYEMH IIEHHHU KHIDKA.

B.S

Wznanenure ot ,,Codapma nmot” AJICHUL] akmu ce mpexBBPIISAT CBOOOIHO, O€3 OTpaHIYEHNS, CIIOPE]] BOJIATA HA TIPUTEKATEIS UM U 110
pena, npeasuzeH B 3[1OU, Hapenda Ne 38 na KDH 3a nznckBanusaTa KbM ASHHOCTTA HA HHBECTUIIMOHHUTE TIOCPEIHUIH, [IpaBUITHUKBT Ha
,Lleatpanen nemosutap™ A/l (1) u [IpaBunara Ha BOB (Bx. mo-moiry). [IpexBppisHEeTO Ha aKIIMHTE CE€ CYMTA 32 U3BBPIICHO OT MOMEHTA
Ha perucrpanus Ha cruenkara B LleHrpannus nernosutap. TeproBusTa ¢ akiuuu Ha J[py>KecTBOTO Ha peryjMpaH Iasap Iie ce U3BbpIIBa Ha
B®B upe3 nuieH3upaH HHBECTUITHOHECH MOCPEAHUK, wieH Ha BB, Trprosus ¢ akuuu oT kanuTana Ha ,,Codapma umotu” AJICUL] moxe
Jla ce U3BBPIIBA U M3BBH PEryJIMpaH a3ap Mpy Cla3BaHe Ha M3MCKBAHUATA Ha MPHIIOKUMaTa HopMaTHBHa ypenoOa u [IpaBminnuka Ha L[/

3a 1a 3aKymsT WK mpoaaaat akuui Ha b®B, nHBecTHTOpUTE ClieNBa 1a TO11aT CHOTBETHUTE HAPESKAAHN 3a MOKYIIKA WM TIPoJaxoa 10
WHBECTHIMOHHUS TTOCPEIHIK, ¢ KOMNTO MMaT CKIIto4eH moroBop. Cren ckiodyBaHe Ha OopcoBara CIeNKa WHBECTUIIMOHHUAT ITOCPETHHUK
M3BBPIIBA HEOOXOAUMHUTE ICHCTBUS 3a peructpaiius Ha caenkara B L[] v 3a u3BbpIiIBaHe HA CETHIMEHTA, C KOETO aKIIMUTE CE MPEXBHPIIAT
OT CMeTKaTa Ha IpoJjiaBaya B CMETKaTa Ha KyIlyBaya.

CTpaHUTE 10 C/IENKH C aKIHU OT KarnuTana Ha J[py»KeCcTBOTO, MPEIBAPUTEIHO CKIIFOYEHH MPSKO MEXKIY TSAX, CTPAHHUTE IO CKITFOYEH JJOTOBOP
3a JapeHHe C MpeaMeT aKIHWW OT KamuTtaia Ha J[py)KecTBOTO, KaKTO W HACIICJIHUIINTE Ha TOYHHAN aKIHMOHEp, MOJ3BAT YCIYTUTE Ha
WHBECTHIIMOHEH TIOCPEIHUK, ISHCTBAI KaTO PETHCTPAIIMOHEH areHT, OTHOCHO BIMICBAHETO Ha MPEXBBPISTHETO B PETHCTPUTE HA ,,L[eHTpaneH
nermo3utap” AJl, BRIFOUHTETHO U 32 M3/IaBaHe Ha HOB YIOCTOBEPUTEIICH JOKYMEHT 32 PETHCTPAIlHs B ITOJ3a HA MPUOOpETaTeIs Ha aKIIUHUTE.

CBHOTBETHUAT UHBECTHIIMOHEH ITIOCPEIHIK MPOBEpsiBa (OCBEH B CIIy4awWTe, U3PUIHO MOCOYCHHU B MPHIOKHMAaTa HOpMAaTUBHA ypenda Kato
M3KITIOYEHHST OT TOBa TPABUIIO) B [IEMO3UTAPHATA HHCTUTYIUH Nany (HHHAHCOBUTE MHCTPYMEHTH, 33 KOUTO CE€ OTHACS HAPEKIAHETO 3a
npojax06a, ca HAJMYHH 110 TIOJICMETKATA Ha HETOBHSI KIIMEHT, TAJTK ca OIIOKUPAHU U JaJId BBPXY TAX € YUPEIEH 3aJI0T WK € HAIOXKEH 3a110p.
C'bOTBeTHPIf[T HWHBECTULIMOHEH MOCPECIHUK HAMA MNPaBO Ja U3I'BJIHU HAPCKIAAHEC HAa HEIOB KIIMEHT, AKO KIMCHTBHT, CbOTBETHO HETOBUAT
IBTHOMOIITHKK, OTKaXKe J1a oa/e AeKmapartus mo wi. 35, air. 1 ot Hapen6a Ne 38, nin aexnapupa, ue caenkaTa — mpeaMeT Ha HapeXIaHeTo,
IpeCTaBIIsIBa MPUKPUTA TIOKYIIKA I TIPOAax0a Ha prHAHCOBH MHCTpyMeHTH. OTKa3bT 10 U3PEUCHHUE IIBPBO CE YIOCTOBEPsIBA C OT/ACIICH

JOKYMEHT, INIOANUCAH OT KJIMEHTA.
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CBHOTBETHUAT HHBECTUIIMOHEH IIOCPEIHUK HAMA MPABO J1a U3ITbJIHH HAPEXKJAHETO, aKO € JACKJIApUPaHO MM aKO YCTAHOBH, Ye (pUHAHCOBUTE
HMHCTPYMEHTH — IpEIMET Ha HapeXAaHe 3a Mpoaax0a, ca OJOKMpaHH B ACMO3HTApPHATA HHCTUTYLHSA, KAKTO M aKO BBPXY TAX € y4peAeH
3QJI0T MJIM € HAJIOJKEH 3a11op.

Tazn 3abpaHa He ce IpuiIara 10 OTHOIICHUE Ha 3aI0’KeHN ()MHAHCOBY HHCTPYMEHTH, aKO IPHOOPETaTeNsT € yBeJOMEH 3a YUpEeICHNUS 3aJI0T
U € U3pa3mi U3PUYHO ChIVIache Ja IpHaodue 3anokeHuTe GUHAHCOBH HHCTPYMEHTH, HAINIIE € H3PUYHO ChITIACHE HA 3aJ0KHHS KPEIUTOP
B IIPEIBUICHUTE 110 3aKOHA 32 0COOEHHTE 3aJI03H CIIy4ad WM 3aJI0T'BT € yUpeieH BhPXY ChBKYIHOCT 10 CMUCHJIAa Ha 3aKOHA 32 OCOOCHUTE
3QJI03H.

B.6

Cren npUKITIOUBaHE HA MyOIHMYHOTO MpeAIaraHe Ha aKIUUTE U B CPOK OT 2 paOOTHM AHH OT BIIMCBAHETO HA YBEJIMUCHUETO HA KalMTaa B
Teproeckus peructsp, JdpyxectBoro 1me nogane 3assiaeHue 1o KOH 3a BnucBaHe Ha U3fajeHaTa €eMUCHS aKIUKM B perucThpa mo wi. 30,
an. 1, 7. 3 or 3K®H. Cnen pemenuero Ha KOH 3a BnucBane Ha eMHCUATa B perucrbpa, JpyxkecTBOTO I MOAAJAE 3asABICHUE 3a
perucTpupaHe Ha eMHCHATA aKIUH 3a Thprosus Ha ,,bPb — Copus” AJl. TeproBusTa ¢ aKIMUTE MOXKE J1a 3all0YHE Ha OIpeJeNieHaTa oT
CspBera Ha nupexropure Ha BB nata, cnen peructpanus Ha eMucHATa HOBU akuuyu Ha Emurenta. O4aksa ce ThpProBUsATa ¢ HOBU aKIMU Jia
3anouHe Ha uiau okojo 01.11.2018 r.

B.7

Kato npyxectBo cbc crnenuanHa WHBecTHIMOHHA nein ,,Codapma umoru* AJICULL e 3agpmkeHo na pasmpexnens MuHUMYM 90 % ot
neyasbara cH ciiell mpeodpasyBaHe 1o pena Ha wi. 10 ot 3/ICHL] kaTo quBUICHT.
He ce oyakBa npoMsiHa B Apy»KeCTBEHATa NOJIMTUKA [10 OTHOLICHUE Ha Pa3NpeIe/IIHETO Ha IUBUJICHTH.

PA3ZJIEJIT - PUCKOBE

r.1

OnepatuBHuTEe U HUHAHCOBUTE pe3yaraTu Ha ,,Codpapma nmotu” AJICUL] ca 06BBp3anu chbe crieluPUIHUTE GAKTOPH, KOUTO BIHSAAT HA
CEKTOPa, B KoiiTo JlpyxecTBOTO onepupa. Jl0X0IuTe OT MM CTOMHOCTTA HA HEIBIDKUMHUTE UMOTH MOTAT Jia ObJIaT 3aCETHATH OT ISLIOCTHOTO
ChCTOSIHUC Ha HMKOHOMHYECKaTa cpeia B Bbarapus, oOmoTo mpe/iaraHe Ha HEJABMKHMH WUMOTH, KaKTO M Ha HEJBHXXHMH UMOTH C
OTIpeIeNICHO TpeTHa3HaYCHUE HITH MECTOIIOIOKEHHE, OT HaMalsiBaHe Ha THPCCHETO Ha HEABWKUMH HMOTH, IOHIDKABAHE HAa aTPaKTUBHOCTTA
Ha IpeajaranuTe oT Jpy:KecTBOTO UMOTH, KOHKYPEHIIUATA OT CTpaHa Ha APYTW MHBECTUTOPH, YBEIHMYaBaHE HA ONEPATUBHHUTE Pa3XOIH.
EnnoBpemenHo ¢ ToBa, puHaHCOBHUTE pe3ynTaTd Ha J[py»KeCTBOTO 3aBHCAT OT II€HATAa M BH3MOKHOCTHTE 3a MPHUBIMYAHE HA KalUTal 3a
W3BBbpIIBaHE HA HHBecTUIMUTE. [Ipuxoaure Ha J[py:KecTBOTO, KOUTO ce (popMHUpaT OT peanu3anys Ha MIEPHOIUIHI B3EMaHHUs TI0 JOTOBOPH
3a HaeM, C€ BJIMSSAT OT HABPEMEHHOTO M U3PSIHO IUIAlllaHe Ha HaeMaTeJIUTe Ha MPUTEkKAaBaHUTE OT J{pyKeCTBOTO HEJABIKUMH UMOTH.

Hamanenue na nazaprume yeHu Ha HeOBUNCUMUNE UMOMU
M3MeHeHneTo Ha Ma3apHUTE IICHU Ha HEIBIDKUMHUTE UMOTH M KOHKPETHO Ha MPUTEKaBaHUTE OT Jpy>KeCTBOTO aKTHUBH IPOMEHS HETHATa
CTOHHOCT Ha aKTHBHTE Ha efHa akius. OT mocienHara 1o ToJsiMa CTETeH ce OIpe/ielis a3apHaTa CTOWHOCT Ha ThPTyBaHUTE aKIIHU.

Hamanenue na pagnuuiemo na Haemume

Hamanenue Ha cpenHUTE HUBa HA HAEMHTE B CTpaHATa MOXE /1a OKa)Ke HETaTHBHO BIMSIHUE BBPXY MPUXOIUTE, EUAIOUTE U pa3Mepa Ha
MapuYHUs TUBHIACHT Ha KoMmmaHuaTa. OT eqHa CTpaHa, HAMAJISIBAHETO Ha Ma3apHUTE HUBA HA HAGMUTE IIe OBJIHsAE HETATUBHO BBPXY Ta3u
gacT OT NpuxoauTe Ha JIpy»KecTBOTO, KOUTO IIle OBIAT peaTn3upaHd OT OTIaBaHE Ha MPUAOOUTHTE OT HErO HEABIKHMH MMOTH TIOJ HAeM,
CHOTBETHO II[e C€ OTPa3d OTPUIATEIHO BhPXY Mevandara My U Bh3BpallaeMOCTTa Ha MHBECTUIMATA Ha aknmoHepute. OT npyra cTpaHa,
CBILECTBYBA HENPSK PUCK OT HaMallsiBaHE HA paBHMIATA HA HAEMHUTE, B CiydauTe Korato [IpyKecTBOTO Ile peanu3upa MPUXOAU OT
npoaax0a Ha MPUTEIKABAHNUTE HEJBHKUMH UMOTH, JOKOJKOTO CHIIECTBEHA YacT OT KYMyBaYWTEe HA KIMOTH TH MPHI0OHMBAT C IIeJT OT/IABaHE
moJi HaeM. AKO OYaKBaHHUTE OT TAX JOXOJH OT HaeM CIaJIHAT, IPH PaBHU JPYTU YCIOBHS TOBA L€ MMOBJIMSE OTPUIATEIHO HA LIeHATa, KOSITO
Te ca CKJIOHHH Ja 3aIUIaTAT, 3 Ja MPUAOOUST JaicH UMOT.

Ilosuwenue na 3acmpaxogamennume npemuu

JIpy>XecTBOTO 3acTpaxoBa NMPUTEKABaHUTE OT HErO MMOTH. [IOBHIIIEHHE Ha 3aCTPaXOBATEIHHUTE NMPEMHHU 3a HEJBIKUMHTE UMOTH IIE Ce
OTpa3K HEraTUBHO Ha (MHAHCOBUS pe3ynTaT. [lopaay Mankus OTHOCHTEIEH pa3Mep Ha Te3U pa3XoJy, PaBHUILETO Ha 3aCTPaXOBATEIHHUTE
MpeMUH IMa MHHUMAaNeH eeKT BbpXy 00IIaTa JOXOTHOCT Ha KOMITAaHKATA. 3a HAMAIABaHE HA TE3H IMPEMHUH CE ThPCSAT ONTUMAIHH 0hepTH
10 OTHOIIEHHE Ha 3aCTPAXOBATEITHO MOKPUTHE U Pa3Mep Ha 3aCTPAXxOBATETHA IIPEMHSI.

Hucka 1ukéudHocm na uHeecmuyuume 6 HeOBUICUMU UMOMU

3a MHBECTHIMUTE B HEABMKUMH UMOTH € XapaKTepHa IT0-ToJisiMaTa TPYIHOCT, a MOHSIKOTa U HEBb3MOXKHOCT, UMOTHUTE J1a O'b/IaT IIPOIaJICHN
0Bp30 ¥ C MUHUMAIHH TPAaH3aKI[MOHHU Pa3XOAW Ha TEKyIlaTa Ma3apHa IeHa. [lopaan ToBa me ObJaT OTpaHUYEHN BB3MOXKHOCTHUTE Ha
Jlpy’kecTBOTO Jja M3BBPIIBa OBP3H MPOMEHH B MOPTQeina CH OT HEABIDKIMHI IMOTH B OTTOBOP HA IPOMEHU B HKOHOMUYECKHTE U IPYTU
ycnoBus. Hsama rapanmus, ge JIpy>kecTBOTO Ie ycriee CBOEBPEMEHHO Jia MpoJaje HEABIKIMHI MMOTH MM Y€ MPOJAXKHATA MM IeHa IIe
HaJBHINIABa [[CHaTa Ha TSXHOTO MPUI00HUBaHE.

Hoseuwena konkypenyus

3HAYUTEITHOTO pa3/BMKBaHE HA OBITApCKUS Ma3ap Ha HEOBIDKUMH MMOTH Tpe3 IMOCIEIHUTE JABE TOJWHHU MPEIH3BHKA 3all0YBAHETO Ha
penuia HOBU MPOEKTH WA PECTAPTUPAHETO Ha TaKWBA, KOUTO 0sfXa 3aMpa3eHU Mpe3 MPEIXOJHUTE TOAWHH, Thil KaTo ma3apbT BCE OIIE
ycelainre mocieIuiuTe Ha puHaHcoBaTta Kpu3a. [1o100HO pa3BUTHE Mpeoiara Bb3MOXKHO YBEIMYECHUE Ha TIPe/IJIaraHuTe Ha ra3apa opuc
W aJMUHHCTPATHBHHU IUIONIM, KOETO HEMHUHYeMO I C€ OTpa3H Ha MEpPCIEKTUBUTE, NMPUXOIUTE W WHBECTHUIMOHHUTE pa3Xonu Ha
HpyxectBoTo. ToBa OT CBOS CTpaHa MOKE J1a c€ OTPa3d HEraTUBHO BbPXY MPUBJIEKATETHOCTTA HA MHBECTUIIMNUTE B HEIBI)KUMH UMOTH U B
YaCTHOCT — B TIPUBJICKATEIHOCTTA HA HHBECTHIIMUTE B IICHHU KHIDKA Ha ,,Codapma umotu” AJICULIL.

Puckose npu omoasanemo noo naem
Jlpy>kecTBOTO MOXe Na Obie MOATOKEHO Ha PUCK OT HEAOCTaThYHA 3a€TOCT HA IMPHUTEKABAaHUTE OT HETO HEIBIDKMMH MMOTH, 3a0aBa IpH

OTAABAHETO 1101 HAEM MJIM OTAABAHCTO MM IIPH IMO-MAJIKO M3IrOAHHU YCJIOBHA OT N'bPBOHAYAIHO IPECABUKIAHUTE. ToBa oT cBOsI CTpaHa mie
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nMa HETaTUBCH e(beKT BBHPXY NPUXOAUTE OT HACMH U aJMUHUCTPATHUBHO 06CJ'Iy)KBaH€, TE€HEpUpaHu OT I[py)KeCTBOTO, a OTTaM — M Ha
sAJIoCTHAaTa My peHTa6I/IJ'IHOCT.

Puck om nenokpumu om 3acmpaxoséxku 3a2you

B cpoTBeTCTBHE C M3MCKBaHMATA Ha 3aKOHA, [Ipy’K€CTBOTO 3aCTpaxoBa IPHUTESKABAHUTE OT HETO HEJBIKMMH UMOTH. ChIecTBYBaT obade
PHUCKOBE, KOMTO HE CE IIOKPHUBAT OT 3aCTPAXOBATEIHUTE KOMIAHUU WIIUM YUETO 3aCTPaxOBaHe 110 eI CTBUTEIHA CTOMHOCT Ha UMYILECTBOTO
HE € MKOHOMUYECKH ONIPaBJaHo MOpaJX BUCOKHTE IPEMUH, KOUTO LIIe CJIE/iBa J1a CE 3aIIaTAT. AKO IPOU3TEKAT BPeI OT 3aCTPaxOBaTEIHO
CchOMTHE HaJl 3aCTPAXOBATEIHOTO MOKPUTHE, JPy>KECTBOTO II€ MPETHPITH 3aryou.

Pucxoee, C8bp3aHU C U3NO0136AHEemMO Ha 0b/12080 dmnaucupaue

I[py)KeCTBOTO Bb3HaMEpsBa U B 6'B,I[CHIC Ja (bHHaHCI/Ipa YacT OT MHBCCTUIIMOHHATA CU IMporpaMa 4pe3 MpUuBJINYaHEC Ha ABJIT. Tora m3nara
KOMITaHUATa Ha PUCKOBETE, XapaKTEPHU 3a ABJITOBOTO q)HHaHCI/IpaHe, BKJIIOUUTCIIHO pUCKa OT TOBAa OICPATUBHUTE INMPUXOAU Oa 6’bﬂaT
HEOOCTAaThYHHU 3a O6CJ'Iy)KBaHe Ha 3a€MHUTE U PpasnpeacIsiHETO HA JUBUACHTH.

r3

IlenoBu puck

Cren TOIMyCcKaHEeTo JI0 PETyJMpaH 1asap, [ieHaTa Ha aknuute Ha ,,Codapma umotn” AJICHUL] e ce ompenens B 3aBUCHMOCT OT ThPCEHETO
U Ipe/UTaraHeTo Ha akIuy Ha OopcaTa, OT (PMHAHCOBHTE Pe3yiITaTé Ha J[py>KecTBOTO, OT OITOBECTEHUTE HOBUHHU M chOUTHS. BenencTsue Ha
Te3H (haKTOPH I[eHaTa Ha aKI[MHUTE MOXKE Jla HapacTBa MM HaMalsiBa. PHCKBT 3a akimoHepure Ha ,,Codapma umorn” AJICUL] ce u3passsa
BBB BB3MOKHOCTTA 3a peaU3NpaHe Ha 3aryOH BCIIEICTBUE Ha KoJIeOaHHUATA B IIEHUTE Ha akiuuTe. Te3u KonebaHus Morat aa ObJaT pe3kH
U JBITOCPOYHHU.

Ilenute Ha 6OPCOBO THPryBaHUTE AKIMHU KATO ILUIO CE BIHMAAT OT IOJHTHYECKaTa OOCTAaHOBKA B CTpaHATa M PETHOHA, IPOMEHUTE B
MpPOBEXAaHATA HKOHOMHUYIECKA MOJIUTHKA Ha TPABUTEICTBOTO, IPOMEHHUTE B 3aKOHOJATEIICTBOTO ¥ MHBECTHIMOHHUS KIMMaT. AKIUHUTE Ha
»Cogapma umotn” AJICUIL] chiro 6uxa MOTJH 1a IPOMEHST [Ta3apHaTa CH LIeHa B pe3yJiITaT Ha BB3ICHCTBHETO Ha Te3H (haKTOPH.

Puckose, cBbp3aHy ¢ ObArapckus Na3ap Ha EHHU KHUXKA

B®3MoxHO € MHBECTHTOPUTE Ja pasmoarar ¢ Mo-Majiko nHdpopmarms 3a OBIrapcKus mna3ap Ha IEHHHM KHIDKA, OTKOJNKOTO € HalM4HA 32
Jpy’KecTBa Ha IPYTHU Ma3apH Ha IeHHN KHka. KomucusTa 3a ¢uHAHCOB HAI30p CIIEAH 32 pa3KpHUBAHETO HAa MH(GOPMANUS U CIa3BaHETO Ha
JIpYTUTE perylaTHBHH CTaHIAPTH Ha OBIArapcKHs Ma3ap Ha IIEHHU KHIDKA, 33 CIIa3BaHETO HA 3aKOHUTE M M3J[aBa HapelOH M yKa3zaHUs 3a
3aBIDKEHHSATa OTHOCHO pa3KpHBaHEe Ha MH(MOpMAaLUs, ThPrOBUATA C IIEHHU KHIDKA NP HAJMYHMETO Ha BBTPEIIHA MH(POPMAIMI ¥ APYTH
BBIIpocH. Bee mak € Bp3MOXKHO J1a Ma I0-MajIKo IyOJIMYHO TOCTBITHA HHPOPMALKS 32 OBIrapCKUTe IPYKECTBa, OTKOJIKOTO OOMKHOBEHO
ce MPEeoCTaBsl Ha Pa3NojIoKeHNEe Ha HHBECTUTOPHUTE OT IYOJIMYHHUTE JPY)KEeCTBa Ha JPYTUTE Ma3apy Ha [EHHHU KHIDKA, KOETO MOXeE Ja ce
OTpa3H Ha [a3apa Ha aKIHUTE.

JIukBHIEH pUCK

JIMKBUTHHAT PHUCK 32 HHBECTHTOPHTE CE M3pa3siBa B HECUTYPHOCTTA 33 HAIMYUETO Ha aKTHBHO I1a3apHO ThPCEHE Ha akuuuTe Ha ,,Codapma
umot” AJICULL mpe3 ompenencH Meproa OoT BpeMme. B pe3ynrar Ha juIicara Ha aKTHBHA ThPTOBHUS U CIa0Hs WHTEPEC KbM aKIMUTE Ha
JpyxXecTBOTO, IIeHATa UM MOXE Ja Ce TOHIDKH, a aKIIMOHEpUTE Ja pearnsupar 3aryou. VHBecTUTOpUTE ClleiBa 1a UMAT NpEeABU, Y€ B
ITaleH MOMEHT TIPH JIMTICA Ha aJeKBAaTHO TTa3apHO THPCEHE MOTaT JIa He YCIEAT Ja MPOoJaiaT BCHUKHU MITH YacT OT aKIIMUTE CH Ha JKeJaHaTa
OT TsX IleHa. HUBOTO Ha IMKBHUIHOCT Ha aKIUHTE HA J[py’KECTBOTO 3aBHCH KaKTO OT TAXHATa aTPAKTHBHOCT, TaKa M OT OOIIOTO CHCTOSIHUE
Ha KalUTaJOBH Ma3ap B CTpaHara.

Banyren puck

BanyrausT puck, koiTo HocAT aknuuTe Ha ,,Codapma umotn” AJICHL], mponstuya ot TOBa, 4e Te ca ACHOMUHHUPAHU B OBITapCKH JIeBa.
TIpomsiHaTa Ha BaJyTHHS KypC Ha JieBa CIIPSAMO JApyra BalyTa OM MPOMEHMIA JOXOJHOCTTA, KOATO MHBECTHTOPUTE OYAKBAT Ja MOJIydar.
EBeHTyasHO oOe3leHsIBaHe Ha JieBa OM JIOBENO O HaMalsiBaHE Ha IOXOJHOCTTAa OT MHBECTUPAHETO B akuuu Ha JlpyxectBoto. OT Apyra
CTpaHa, HaMaJIIBaHEeTO Ha JIOXOAHOCTTA O I0BEJIO JI0 CIIa/l B HHBECTUTOPCKHS HHTEPEC U CHOTBETHO JI0 HAMaJIsIBaHE Ha [ICHUTE Ha aKIIUHTE.
@DakThT, ye OBATapCKUSAT JIEB 3aKOHOBO € (PUKCHPaH KbM €BPOTO, IIPEMaxBa JI0 roJisiMa CTENEH BAyTHUSI PUCK M 00ycCllaBs JBIKEHHUE Ha
JIeBa CIIPSAMO OCTAaHAINTE MEXIYHAPOAHH BAITYTH, OAYMHEHO U3LUIO HA MOBEJEHUETO Ha o0laTa eBpornelicka BanyTa. Jlo mpeMaxBaHEeTo
Ha CHCTeMaTa Ha BalyTeH OOpJ B CTpaHaTa, BAIYTHUIT PUCK NPHU MHBECTHPaHe B akuWH Ha JIpykecTBOTO Iie ObJie CBEAEH A0 PUCKA OT
o0e3IeHKa Ha €BPOTO.

Jlumca Ha rapannys 3a U3NJIaliane Ha TUBHAEHTH

M3nnamaHeTo Ha JWBHACHT 3aBUCH OT (PMHAHCOBOTO CBHCTOsSHME Ha JIpY)XeCTBOTO, CHOTBETHO OT PEATM3MPAHETO Ha ITOJIOXKUTENCH
¢uHaHCOB pesynTar oT JelHocTTa. ChbriacHO 3akoHa 3a Jpy)XecTBaTa CbC CIELMallHa MHBECTHLHOHHA 1en, MuHMMyM 90 % ot
kopurupanara ceriaacuo wi. 10 or 3JJCUIL] uncra nevyanba 3a rognHaTa ce pasnpezens noa Gpopmara Ha TUBHICHT.

JlonbJIHNTeTHO (PMHAHCHPAHe Ype3 aKIMH MosKe 1a uMa ,,PaspoansBam epekT” 32 akumoHepuTe Ha JIpy:kecTBOTO

»Cotapma nmorn” AJICHULL mosxe a U3/1aBa JONBIHUTETHN OOMKHOBEHH aKI[MU MPU MOCICIBAIIN yBeIn4YeHHs Ha Kamutana. ChriaacHo
OBJITapCKOTO 3aKOHOAATENICTBO M MpaBmiata Ha (oHmoBaTta Oopca, JIpykecTBOTO € UTHKHO J1a MPEIOKH Te3n OOMKHOBEHH aKIUH Ha
HACTOSIIUTE AKIHOHEPH CBhIJACHO NMPAaBOTO UM Ja NPUAOOUAT yacT OT HOBHUTE aKIMM, CHOTBETCTBAIIM HA JeJa UM B KaluTalla Ipean
yBenIn4eHneTo. HezaBucuMo OT TOBa, HACTOSIINTE aKIMOHEPH MOTaT Ja u30epar Ja He yJacTBaT B OBAEIIO eMUTHpaHe Ha OOMKHOBEHH
aKIIMH, KOETO IIe JIOBEJE 0 ,,pa3BOAHIBAHE” Ha TEKYyIIOTO MM ydactue B ,,Codapma nmotn” AJICHUL, T.e. TexHuUsT 1971 B J[py*KecTBOTO
IIIe ce HaMaJIi.

IIpe3 nocnegauTe Tpu roguHu ApyxkectBoTO ,,Codapma mmorr” AJICHUL] e n3BbpIIBaIoO yBenMIeHHs Ha KalUTala, KaTo IPH BCHYKH TAX
HE € UMaJIo Cllyyail Ha pa3BOJHSABAaHE Ha CTOMHOCTTA Ha €JHA aKIHsd (HOBHTE aKLMHU Ca EMHUTHPAHHU HA LI€Ha MO-BHUCOKA OT ChOTBETHATa
CYETOBOJIHA CTOMHOCT Ha akiyst). Pa3BoHsABaHETO Ha [iela Ha e/{Ha CTapa aKUus B KanuTana Ha J[pyKecTBOTO B pe3yNTaT Ha yBeIUUEHHUATA
Ha KanuTaia e cboTBeTHO 4.23% mpe3 2017 1., 6.08% npe3 2016 r., 6.36% npe3 2015 r.
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3HAYNTEIHH CeJKH ¢ aKIUH Ha [Ipy’KecTBOTO MOIaT Aa MOBJIMSIST HA TAXHATA Ma3apHa HeHa

Axo 3HauuTelleH Opoil OT akmmuTe ce IpeIoXkar 3a mpojaxba, GopcoBara IeHAa Ha aKIHUHUTE MOXE Ja ce MOHIKH. [IpomakOm Ha
JOIBJIHUTEIIHN aKIMKM Ha OOpPCOBUS Maszap ciel NpeularaHeTo MOraT HeONaromnpusaTHO [a 3acerHarT [a3apHaTa leHa Ha aKIMHTe.
OuyakBaHETO, Ye TAKMBA 3HAYMTEIHH HPOAKOM MOTAT Jla HACTBIIAT, MOXKE J]a Ce OTPa3H HeOIAroNnpuATHO Ha Ta3apHarta LieHa Ha aKLHUTe.
TaxuBa npogaxOu Morat cbII0 aa u3npassT ,,Codapma umotn” AJICULL npen 3aTpyaHeHHS 1a U31aBa HOBH aKIMK B ObJeIle, KOraTto U Ha
KaKBaTo IieHa JIpy>KecTBOTO cMsTa 3a HOIXOAAILIA.

PucK 0T HEBB3MOKHOCT 32 YNIPAKHABAHE HA IPABa NPH HACTOSILIOTO M O'b/IEII0 YBeJHYeHHe HA KANUTAIA HA eMUTEHTA
JIOKOJIKOTO, CHITIACHO YCIIOBHATA Ha MPEAIAraHeTo, ChOTHOIICHHETO MEXAy M3JaBaHMTE IpaBa M €[HA HOBA aKUWs € NpaBO/aKuus €
23.652/1, chiecTBYBa PUCK HACTOSIIH aKI[MOHEPH, IPUTEKABAIIN TO-MAJIKO aKIMU (CHOTBETHO MpaBa) OT M3UCKYEMOTO 3a 3alliCBaHe Ha
€IIHa aKIMs [IPU HACTOAIIOTO, PECIIEKTUBHO NPH OBJCIIH YBEINUCHUS Ha KanuTana Ha EMUTEeHTa, 1a He MOrar Jia yIpaKHST IIpaBarta CH U
y4JacTBaT B yBEJIMUCHUETO Ha KanuTaia Ha EMuTenra.

PA3JEJI [T - [IPEJIATAHE

A1

OuakBaHaTa HETHA CyMa OT IpeJUlaraHeTo, NpH YCJIOBHe, e OBbJe 3amucaH LEeNUsIT pa3Mep Ha IpeularaHaTa eMHCHs aKIHUH, CIel
HpHCcIaJaHe Ha pa3XxoHUTe 10 HETOBOTO U3BBpIIBaHe, € B pa3Mep Ha 5 503 488 nesa. [Ipu ycnoBue ue Ob1e 3anucaH caMO MUHUMATHHST
pa3Mep, IIpH KOHTO eMHCHsTa Ie ce CUMTa 3a YCIIeIIHA, OYaKBaHAaTa HETHA CyMa OT IpeajiaraHero ¢ B pasmep Ha 2 740 988 nB. 3a
M3ITBIIHEHUETO Ha 3aJbJDKEHHATA CH 10 00ciykBaHe Ha emucusTa rienHn kamwka UIT ,,Copus Marepremsasn Cextoputus” AJL, rp. Codus,
nony4asa oT ,,Codapma umotu” AJICUIL] Bb3Harpaxkaenue B pasmep Ha 13 000 nesa 6e3 Bkirouen J1JIC.

B cnenamara Tabnuna ca mocoYeHH MO CTATUH OCHOBHUTE Pa3sXOH, IPSKO CBBP3aHH C ITyOIMYHOTO Mpe/iarane Ha IEHHUTE KHIDKA U He
ca BKJIFOUCHH Pa3XOJHTE, KOUTO C& OTHACAT A0 ISIOCTHATa AeHHOCT Ha [lpyxecTBoTo. Taka mpeacTaBeHUTE pa3XoAu ca BAIUAHHU B TO3U
pa3Mep, KakTo B cIydail ue mpeiokeHaTa eMucHst Ob/ie 3amrcana B bieH pasmep (850 000 Op. akium), Taka 1 ako Ob/Ie 3aIMCaHO CaMO
MHUHHAMAJTHOTO KOJHYECTBO, MPH KOETO MyOJMYHOTO MpeiaraHe me ce cumura 3a ycmemHo (425 000 Op. akuuu). Be3HarpaxkaeHneTo Ha
YITBTHOMOIICHHS WHBECTUIIMOHEH MOCPEAHHUK € YTOBOPEHO B TBBPJ pa3Mep M HE 3aBHCH OT ITOCTHTHATUTE PE3YNITaTH OT IyOINYHOTO
npeniarane. Beuuku 1mocodeHn mo-znony pasxonu ca 3a cMerka Ha JlpyxectBoTo. IlocoueHu ca Te3u pa3Xxonu, KOMTO Ce O4akBa Ja
BB3HUKHAT BB BPB3Ka C YBEIMYCHHETO Ha KalHUTaja.

Ta6mauma Ne 3. Pasxoau mo npejuiaranero

Pa3xonn 3a BEHIIHH YCIYTH

Bb3HarpakaeHue Ha yI'bJIHOMOICHUS! HHBECTUIIHOHEH MOCPEIHUK 13 000 xB.

Pa3xoau 3a TakcH H KOMHCHOHHH

Takca 3a HOTBBP>KIEHHE Ha IPOCHEKT 3a IbPBUYHO IMyOIMYHO NIpe/larane IpH yBeJIu4eHue Ha

5000 nB.
karurana ot Komucusira 3a GuHaHCOB Haa30p

Taxca 3a npucBosiBane Ha ISIN ko Ha emucusTa npaBa 72 nB.

Takca 3a perucTpanus Ha EMHCHUATA TIpaBa B ,,lleHTpanen nenosutap” AJl 1 420 nB.

Takca 3a OCBIIECTBABAHE HA ITBPBUYHO NpeJIaraHe Ha IIeHHN KHIDKA Ha PEryJupaH ma3ap 600 1B.

Takca 3a perucTpanyaTa Ha EMUCHUATA aKIUH B ,,llenTpanen nenozurap” AJ[ 1 420 nB.

OBILIO 21512 as.

* Taka nocouenume pasxoou ca ¢ npozHo3eH XxapaxKmep

OO0uMTe pa3xoau Ha akiys, U3UUCICHH KaTo OOMIMAT pa3Mep Ha Pa3XOJHTe, MPSIKO CBBP3aHU C HACTOSIMIOTO MYyOJMYHO MpeiaraHe Ha
1eHHu kHka (21 512 nB.), ce pa3aenu Ha Opost IIEHHHU KHUKA, KOUTO Iie ObaaT npemioxkenn myoauyuso (850 000 6p.), ca 0.0253 nesa Ha
akiust. B crnyyaii ye Ob7e 3amicaH MUHUMATHUAAT Opoil akiluu, Mpy KOWTO eMHCHATA Mie ce cumTa 3a ycrermHa (425 000 6p.), obmure
pa3xo/u Ha eJlHa aklus e Bp3isi3aT Ha 0.0506 neBa Ha akius.

J.2a

OuaxBaHara 001112 CyMa Ha TPUXOJUTE OT ITyOIMYHOTO MpeAsiaraHe npH yCcIoBHe, ue Ob/ie 3aIican LedusIT pa3Mep Ha IpejiaraHaTta eMUCHS
akiud, ¢ B pasmep Ha 5525 000 ne. Hernata cyma Ha mpuxoauTe (ClieA MpHCHaJaHe HA Pa3XOMUTe MO MyOJUYHOTO IMpeJiaraHe) mpu
ycJIoBHE, ue ObJie 3amical LeHAT pa3Mep Ha MpelaraHaTa eMUCHs akiuy, ¢ B pasmep Ha 5 503 488 ns. IIpu ycnoBue ue Obae 3amican
caMo MUHHMMAJHUAT pa3Mep Ha eMHUCHATA, 33 JIa Ce CUUTA T# 3a YCIIelIHa, OUYaKBaHaTa HETHA CyMa Ha MPUXOIuTe € B pazmep Ha 2 740 988.
HamepeHusita Ha MEHHDKMBHTA Ha J[py)KeCTBOTO ca cpelcTBaTra OT eMHCHsATA Aa ObJaT M3MOJI3BaHH 3a peduHAHCHpaHE Ha HalpaBeHa
uHBecTUIHUs OT JIpyxkecTBOTO — npoekT ,,Codapma Buznec Taybpc®, upe3 4acTHYHO MOracsiBaHe Ha MPUBICYCHO IBITOBO (UHAHCHPAHE.
PeduHaHcHpaHeTo ce MpeaBrKaa ¢ IeN Ja ce HaMalld JBJIroBaTa TeXecT BbpXY ,,Codapma umoru” AJICULI, kakTo U Ja ce yBEIMYd
COOCTBEHHSAT KaliTal 32 CMETKa Ha 3a/UTHXHSJIOCTTa Ha JIpy:KecTBOTO.

B cnyuait ue ,,Codapma umori” AJICULL He ycnee na HaGepe W3IS0 MPEIBUACHHS KAalHUTAal, HO IIPU YCIIOBHE, Y€ EMHCHATA € yCIelIHa,
peanHo HaOpaHHUTe CpeNCTBa Iie ObJAaT M3MO0I3BaHH 32 CHUIMTE 11U, HO MPHU HaMaJIeHH MaIalu.

I3

VYcnoBusTa, Ha KOUTO € HOAYMHEHO ITyOIMIHOTO MpeUTaraHe Ha aKI[MUTe OT EMHUCHATA OT YBEIMIEHHETO Ha KanuTazia Ha ,,Codapma nmoTtn”
AJICHLI, ca HopmatuBHO pernameHtupany B 3I1TILIK, Hapex6a Ne 2 nva KOH 3a npocnektute npu myGIMIHO Mpe/UIaraHe v JOIyCKaHe 10
THPTOBUS HA PETyJIMpaH Ia3ap Ha IEHHHW KHIDKA U 332 Pa3KpHBaHETO Ha MH(OPMAIKS OT IMyOIMIHATE JPYKECTBA U JIPYTUTE EMUTCHTH Ha
rienHu kHmwka, Hapenba Ne 38 na KOH 3a n3nckBanusTa KbM ISHHOCTTA HA MHBECTHIIMOHHHUTE TOcpeanuIy, [Ipasunara Ha ,,b®b — Codus”

A1 u IpaBunnuka Ha ,Jlenrpanen genosurap” Al [peamer Ha myGuuyno npeyiarane ca 850 000 (oceMCTOTHH M IETAECET XUsiiu) Opost
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OOMKHOBEHM aKIWH OT HOBaTa €MHCHS IO yBeIWYeHHe Ha KamuTaina Ha J[pyxkectBoro. Bemuku 850 000 Gpost akmum ce mpezajiarat Ha
MHBECTUTOPHTE 3a 3anucBane. [IpeyrarannuTe akIuy ca ¢ HOMHHAIIHA CTOIHOCT OT 1 (e1H) JIeB ¥ eMHCHOHHA cToiHOCT 6.50 11B. (mecT neBa
H TIeT/IeCeT CTOTUHKH). KanutanrbT Ha [[pyKeCTBOTO e Ob/ie yBEIHUECH caMo ako OBbJaT 3alicaHy U riateHu Haif-manko 425 000 akuuw,
B KOHTO ciyyail kamutanbT Ha [lpyxecTBoTo mie ObAe YBEIHMYEH CaMO ChC CTOMHOCTTA Ha 3amMcaHuTe akiuu. He ce mpensmkzaa
BB3MOKHOCT 32 HaMaJIsiBaHEe WM yBeJIW4aBaHe Ha Opos mpeanaranu akiuu. Ciel MpUKIIOUBaHE Ha MOAIICKATa, BIMCBAHE HA YBEINUCHUS
KanuTan Ha J[pyxkecTBoTo B THProBCKHs PETUCTHP U PETHCTPALH Ha HOBAaTa €MHCHs akIMHU B LleHTpanHusa Aemo3uTap, W3faJeHuTe OT
JIpy>kecTBOTO OOMKHOBEHH aKIMHU OT YBEJIMUICHHETO Ha KalWTaja, [Ie ce NMpeAsaraT 3a ThProBUs (BTOPHYHO MyOJIMYHO NpeijiaraHe) Ha
,,b®b-Codus” A/l

Cormacuo wi. 112, an. 2 ot 3K npn yBenmuaBaHe Ha KalmuTaja Ha IyOJIMYHO APYKECTBO Upe3 M3JaBaHe Ha HOBH aKIMU CE M31aBaT
npasa. [To cvucena Ha § 1, T. 3 ot 3IIILK npaBaTa ca meHHM KHI)KA, JaBally IIPaBoO 3a 3allCBaHe Ha OIpeielieH Opoi akIuK BbB BPB3Ka
C B3€TO pellleHHE 3a yBEIMUEHHE Ha KalluTana Ha myOoaudHo apykecTBo. Cpelly BCsKa ChIIECTBYBAIA aKLHUsI CE U3/1aBa €THO IIPaBo.

Ha ocnoBanue wn. 1126, an. 2 3K u Thil KaTo pelieHHETO 3a YBEIHMUYCHUE C€ B3eMa OT YIPAaBUTEIHHS OpPraH, IpaBo Ja y4acTBaT B
YBEIMYEHHETO Ha KaluTana MMaT JHIata, NpUAOOHIM akKIMM Hal-KbCHO 7 AHM Cle] AaTaTa Ha MyONuMKyBaHE Ha CHOOIIEHHETO 3a
MyOIMYHOTO Tpeaiarane mno wi. 92a, an. 1 3IILK. B cpok 10 Tpu pabOTHM AHU cleA U3THYAHETO Ha 7 (ceeM) AHU OT MyOJMKYBaHETO Ha
CHOOIIEHNETO 32 IMMyOIMIHOTO HpeyIarane, ,,llentpanen nqeno3urtap” AJl OTKpHBa CMETKH 3a IIpaBa Ha TE3W JIMIA Bb3 OCHOBA Ha JaHHU OT
KHHUTaTa Ha akiuoHepure. Cpelly BCsiKa CHIIECTBYBAlla KbM Kpas Ha MOCOYCHHS CPOK aKIHs ce M3aBa efHO IpaBo. CHOTHONIEHHETO
MEeXly H3JIaBaHNTE [TpaBa ¥ e[Ha HOBa aKIMs € IpaBo/akuuy — 23.652/1 (qBageceT U TPY ISUI0 U HIECTCTOTHH IETASCeT U IBE XWISTHA KbM
€/1HO; BCEKH YIPaXKHEHH [BaJieCeT ¥ TPU LU0 U MIECTCTOTHH IETECeT U ABE XMJISIHH IIpaBa J1aBaT BE3MOKHOCT 3a 3allMCBaHe eHa HOBa
aKIus, 10 eMHCHOHHA CTOMHOCT 6.50 1eBa Bcsika, KaTo MpHU MONTy4YaBaHE Ha YUCIIO, KOETO HE € ILUIO0, CE 3aKPBITI KbM I0-MaJIKOTO IIIIO
gucno. Crexl M3AaBaHETO Ha INpaBaTa BCAKO JMIIE MOXE Aa IpHaoOue mpaBa B MEPHOJAA 3a TAXHOTO NPEXBBPIITHE/TBPTOBHA U NPH
MPOBEXIAHETO Ha SBHHSA AayKIHMOH. BCAKO nHIle MOXKe [a 3ammiie TakbB Opod akmuu, KOWTO € paBeH Ha Oposi HAa MpHAOOWUTUTE W/WMin
NpPUTEKaBaHK OT HEro mpaea, paszeneH Ha 23.652. [IpaBara ce MPEeXBBPIST B CPOKA 33 MPEXBBPIISHE, OMPEACIICH MM0-10JIy B HACTOSIIHS
JOKYMEHT.

MHBeCTUIIMOHEH MOCPEIHUK, H30paH J1a 00CITyKBa YBEIUICHHETO Ha KanuTana, ¢ ,,Codus MaTepHenrsaba Cextoputs” AJl, cbe cenanmiie
u aapec Ha ynpasnenue: rp. Codus, paiion Cpenen, yi. ['eopru C. PakoBcku™ Ne 140, er. 4.

Crex MOTBBPIKAABAHETO HA HACTOSILHS MPOCHEKT 3a MyOan4HO npezyiarane Ha akiuy ot KOH, CeBersT Ha qupektopute Ha ,,Codapma
umot” AJICUL] mybnmkyBa ChOOIICHHE 3a MyOJMYHOTO IMpEJiaraHe, Ha4YalHUS W KPalHUS CPOK 32 MPEXBBPIITHETO HA MpaBa U 3a
3aIICBAHETO Ha aKI[HH, PETUCTPAIIMOHHMS HOMEp U JaTaTa Ha u31ageHoto oT KOH noTeeprkaeHne Ha MpocHeKTa 3a MyOIudHO MpeiaraHe
Ha aKIMH, MSCTOTO, BPEMETO U HaUMHA Ha 3aIl03HaBaHe C MIPOCHEKTa, KaKTO M APYTH JaHHH, onpeneneHu ¢ Hapenba Ha KOH. CrobpasHo
1. 92a, an. 2 ot 3IITLK cpobmieHnero ce my0auKyBa Ha MHTEPHET CTPAHULIATa WWW.X3NEeWS.COMm, KOSATO MPEACTABISABA HHTCPHET MEIHS,
npeanarana ot "bearapcka ®ongosa bopca - Codua" Al upes apmiepHoTO it npyxkectBo "CepBuz Punancosu [lazapu" EOO/], u Ha
uHTepHeT crpanuiure Ha ,,Codapma mumory” AJICUI] n Ha ymBIHOMOIIECHUS MHBECTHIMOHEH NOcpenHuk ,,Codus NHTepHEIIBHBI
Cexroputus” A/l, Haii-manko 7 (ceqeM) AHU Openy HadadHUs CPOK 3a MPEXBBPIITHE Ha ITpaBaTa U 3alllCBAHETO Ha aKI[HUTE.

Hauvanna garta 3a npoaax0a (Tbproeusi) Ha MPaBaTa M 3a 3aNMCBaHe HA HOBH aKLIUH

ToBa e cemmuAaT pabOTeH JeH, cieaBan] M3THYaHETO Ha 7 (celeM) OHM OT JaTraTa Ha IMyOJMKaluATa Ha ChOOIICHHETO 3a ITyOIMYHOTO
npeanarade no 4i. 92a, an. 1 3K Ha uHTepHET cTpaHUIIaTa WWW.X3news.com, KOSTO IPEe/ICTAaBIsIBA HUHTEPHET MeUs, NIpeylarada oT
"bearapcka ®onnosa bopca - Copust" AJl upes apuieproro i apysxectso "Cepuz @unancosu [Tazapu" EOO/I, n Ha MHTEpHET CTpaHUIUTE
Ha ,,Codapma umotu” AJICUIL] u Ha ymBIHOMOIICHUS HHBECTHIIMOHEH mocpenHuk ,,Codus Nurepremsunn Cektoputus” AJl, (ako
MyOJIMKAMUTE ca B Pa3sIMYHU JIaTH — CEIMUAT pabOTeH JIeH, CiIeABalll H3THYaHeTo Ha 7 JHU OT Hali-KbCHAaTa OT BCUUKM natH). Ovaksa ce
HayaJlHaTa J1aTa Ha MOJIKCKaTa M Ha 6opcoBaTa THProBus ¢ mpasa Aa € Ha win okono 30.07.2018r.

Kpaen cpok 3a npoaax6a Ha npaBaTa

KpaitHusT cpok 3a npexBbpiisiHe Ha npaBaTa cbriacHo wi. 1126, an. 4 ot 3K e nepBuaT paboTeH JieH, cieiBal] U3THYaHeTo Ha 14
(yeTUpUHAIECET) IHHM, CYMTAHO OT HAYaJIHATA JaTa 3a IPEXBbPIIAHE Ha npasata (ouaksana nara: 14.08.2018 r.). Ceriacho IlpaBuara Ha
,bbirapcka ¢ponnosa 6opca — Copus” Al (bDB) mocnennarta nata 3a TproBus ¢ IpaBa Ha Oopcara e 1Ba paOOTHHU IHU MPeaH KpaifHaTa
Jata 3a MpexBbpIIsHe Ha MpaBa (04aKBaHa MOCIIeHA 1aTa 38 ThProBus ¢ mpasa Ha 6opcara: 10.08.2018 r.).

MHCTO, YciaoBus U pell 3a NPEXBBPJAAHE HA IpaBaTa

TIpexBBpIISTHETO HA MpaBaTa MOCPEACTBOM TSAXHATA MOKYMKO-MPOax6a (ThProBusTa C IpaBa) ce U3BHPIIBA HA OCHOBEH ma3ap Ha ,,bPB—
Codus” AJl, upe3 mogaBaHe Ha MOPHUKA 33 MPOJAKOA 10 CHOTBETHHS HHBECTUIIHOHEH MOCPEIHHK, MPU KOTOTO Ca Pa3KPUTH CMETKHU 3a
IpaBa Ha CHOTBETHHUTE KJIMEHTH, ChOTBETHO Ype3 MOpPBhYKA 32 MOKYIKA 10 MHBECTHLHOHEH MOCPEIHUK, YWICH Ha PeryJupaHus masap. 3a
NpHIOOMBAHETO Ha TIpaBa Mo APYTH CIOCOOH ce MpHiIaraT pa3nopeadbure Ha MpaBUIIHUKa Ha ,,LlenTpanen nernosutap” AJl.

IIpaBa morar ma mperarar 3a npojak0a BCHYKH MPUTEXATENN Ha MpaBa, HE3aBUCUMO OT HA4MHA, 0 KOWTO ca I'M NMPUAOOMIH, KOUTO ca
akiuoHepH Ha J[py>KecTBOTO, MPUAOOMIN aKIHK Hali-KbCHO 7 (CeeM) THM OT JaraTa Ha MyOJIMKyBaHe Ha ChOOIIEHHETO 3a MyOINYHOTO
npemnarade no wi. 92a 3IIIIIK Ha uHTepHET cTpaHMIaTa WWW.X3news.com, KOSTO NpPEICTaBlIsiBa MHTEPHET MeOusd, Npeljara€a oT
"bearapcka ®onnosa bopca - Copust" Al upes abuieproro i apysxectBo "Cepus @unancosu [Tazapu" EOO/I, n Ha HHTEpHET CTPaHUIUTE
Ha ,,Codapma umotn” AJICHULl n Ha ymbIHOMOILICHHS WHBECTHIMOHEH mocpeanuk ,,Codus MurepHemrsabn Cektoputns” AJl, u nuna,
KOWTO ca 3aKyIIIH IIpaBa dpe3 cenka 3a nokymnka Ha ,,b®b — Codpus” A/l

AKIMOHEpHTE, KOUTO HE JKEeJIasT J]a yIacTBaT B yBEIIMUCHNETO HA KAalUTala, KAKTO M BCHUKH APYTH NPUTEKATENIN Ha TIpaBa, IMaT IpaBo 1a
MpOJaaT MpaBaTa CH 110 HOCOYSHHUS Pex 10 Kpast Ha OopcoBaTa cecHs B OCIEIHUS A€H Ha ThPTOBHS C IIPaBa, ChOTBETHO 1a CE PA3MOPEasT
C TAX IO APYTH CHOCOOM IO MOCIEeTHMS JEH 3a MPEeXBhpPIISHE Ha IpaBaTa, HO HE IT0-KBCHO OT NPEIBHICHOTO ChIacHO IlpaBmiHuka Ha
,LleHTpaneH nemosutap” A/l.
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IIpoBexknaHe Ha SIBeH ayKIMOH 32 HEYNPAasKHEHUTE NIPaBa B CPOKA 32 Npoakda (TbPropus) Ha paBaTa

Ha 5-us paboteH neH cien kpaifHaTta 1aTa Ha CpoKa 3a IPEXBBPIISTHE Ha MMpaBaTa 1o T. KpaeH cpok 3a npojak6a Ha rpaBara (ouaKBaHa JaTa:
Ha unu okoso 21.08.2018 r.), ,,Codapma umoru” AJICULI, upe3 uHBECTULIMOHHHUS TTOCpeaHUK ,,Codust MnTeprenrsHba Cexioputus” AJl,
npejiara 3a npoaax06a Mpy yCIOBHUsTa Ha ABEH ayKIMOH Te3H IIPaBa, CPelly KOUTO HE ca 3alHCaH!U aKI[MU OT HOBATa EMHCHS JI0 U3THYaHe
CpoOKa 3a MpexBbpIisiHe Ha mpasara. ,,Codpapma umoru” AJICUL] uie pa3npenenu cymara, mojydeHa OT npoJaxbara Ha HEYNpaKHEHUTE
IpaBa, HaMaJIeHa C Pa3XOJHUTe MO MpojakdaTa, Chbpa3MepHO MEXKTY TEXHHUTE IIPUTEKATENN.

CymMuTe, IOJTy9eHH OT IpoaakOaTa Ha IpaBara, ce IIPEeBEK/IaT 110 CIIeIHaliHa CMeTKa, OTKpHTa oT ,,LleHTpanen nenosurap” AJl, 1 He morar
Jla ce TOJI3BaT JI0 BIMCBAaHE HA yBEJMYCHHETO Ha Kanutana Ha ,,Copapma umotn” AJICUILL B Teprosekus peructsp. Pasnpenensaero Ha
CyMHTe, INOJY4YeHH OT Ipojakbara Ha IpaBa, KaKTO B CPOKA 32 TSAXHOTO NPEXBBPISIHE, Taka M IIPHU ayKIMOHA, CE€ M3BBPIIBA ChC
chieiicTBHETO Ha LleHTpaHus Jieno3uTap MpH yCIOBUSATA U TI0 pea Ha HeroBust [IpaBuiHUK.

B HawanoTo Ha Bceku pabOTEH JIeH 110 BpeMe Ha noanuckara L{eHTpanHusT nenosurap myOIuyHO OMoBeCTsABa HHMOPMALHS 32 YIIPAKHCHUTE
J0 Kpas Ha NpeaxonaHus paboTeH AeH mpaBa. Jlumara, mpumoOHIM mpaBa MpH HpofaxOara upe3 sBEH ayKIMOH, MOTraT jAa 3aluiiar
CHOTBETHHSA Opoif aKIUM 10 U3THYAHE HA KpaltHUS CPOK Ha MOATMHUCKATa, TOCOYEH MO-A0y.

Kpaii Ha BTOpH eTan Ha noANKCKATa (M HA MOANUCKATA KATO LSLJI0)

ToBa e mbpBUAT paboTeH A€H, CIEIBAIl H3TUUAHETO Ha 15 pabOoTHU IHU OT JeHs, B KOWTO M3THYa CPOKBT 3a MPEXBBPIIIHE HA MpaBaTa
(ouakBana mata: Ha wii okono 05.09.2018 r.). Jlo u3TH4aHe HA MOCOYEHHS B MPEAXOAHOTO U3PEUCHUE KPACH CPOK, JIMLATA, TPHI00MIH
IpaBa IpH MpoAakOaTa Ha IBHUS ayKIIMOH, MOTaT J[a 3allUIIAT CPEIly TIX ChbOTBETHHS OpOil HOBH aKLUH.

He ce nomycka 3anucBane Ha HOBH aKIMH IIPEIU TOCOYCHHS HaYaJIeH U ClIe]l IOCOYCHHS KPaeH CPOK.

Pasnopen6ara Ha wi. 84, an. 1 u 2 ot 3[IILK npeaBuxia NpUHIUITHATA BB3MOXKHOCT CPOKBT Ha MOAMKCKATA 1a ObJIC YABIDKCH ¢THOKPATHO
10 60 mHH, KaTo ce BHEcaT ChOTBETHUTE MONPaBKU B IpocrekTa u ce 005U B KOH, kakTo 1 KaTo ce 00sBM Ha HHTEPHET CTPaHULUTE Ha
E€MUTEHTa M Ha WHBECTHUIMOHHMS IIOCPEIHUK, yJ4acTBAIl B IpEIJIaraHeTo, M Ce 3asBH 3a OINOBECTSBAHE B THPTOBCKHS PETHCTHP M 3a
myONMKyBaHe B MEOUsTa, B KOATO € MyOnuKyBaHO chboOmenuero mo wi. 92a, an. 1 or 3IIILK. B To3u cnyyail mocinegHusT O€H OT
YIBIDKEHUSI CPOK CE CMSATA 3a KPaeH CPOK Ha IOJIHCKATA.

AKO BCHYKH aKIIH OT Ta3d eMHUCHs OBIAT 3alMCaHy Ipean KpalHUS CpoK Ha moanuckara, JpyxectBoto yBenomsasa KOH B cpox 3 (tpm)
pabotan gau (wi. 1126, an. 12 ot 3MIILK) u npeampueMa HEOOXOAMMHUTE ACHCTBUS 3a BIMCBAaHE HA YBEIMYCHUETO HA KalUTajia B
TBpProBekust peTUCThP, a CIIe/ TOBA — 3a perucTpanys Ha HoBaTa eMucHs akuuu B Llentpanuus nenosurap u bOb.

AKXO 110 KpalfHHs CPOK Ha MOJNUCKaTa He OBbJaT 3aMCcaHyl BCHYKY aKIUH, HO ObJAaT 3alMCaHy M IUIaTeHU Hai-Manko 425 000 HOBH akuuy,
KaluTaIbT Ce yBeNMYaBa J0 pa3Mepa Ha 3allMCaHHUTE W IUIATCHH aKIMM M HOBAaTa €MHCHs B TO3M pa3sMep ce perucrpupa B ,lleHrpanen
nenosutap” AJl, KOH u na ,,b®b — Codust™” AJl.

Komucusra 3a puHaHCOB Han30p, CHOTBETHO 3aMECTHHUK-NIPEACENATENISIT, MOXKE Aa CIpe IMyONMYHOTO TpejiaraHe 3a He nosede oT 10
MOCIIeJOBATEIHA PAOOTHH JHHU 3a BCEKH OTAENEH CITydail, KaKTO U Ja 3a0paHu IMyOIMIHOTO MpeAIaraHe, ako Ma JOCTaTh9HO OCHOBAHUS
na cmsTa, ge pasnopenoure Ha IILK nnm akroBere 1Mo npuiaraHeTo My ca HapyIIeHH.

Ha ocnoBanme uin. 276, an. 1, 1. 4 u 1. 9 ot 3[1®U, koraTo ycTaHOBH, Ye HHBECTUIIMOHEH MOCPEIHNK, OOBBP3aH areHT, PEerylupaH mazap
WIM JOCTaBYMK Ha YCIYTH 3a AOKJIaJBaHE HA IAaHHM, HETOBH CIYXWTEIH, WiIEH Ha YINPaBUTENCH WIM Ha KOHTPOJEH OpraH Ha
WHBECTULIMOHHUS TIOCPEIAHUK, OOBBP3aHUs areHT, PEryInpaHus a3ap WK JOCTaBYMKA Ha yCIIYrH 3a JOKJIa/IBaHe Ha JaHHH, JIULA, KOUTO
0 JOTOBOP M3IBJIHABAT PHKOBOAHY (DYHKIIMH, JIMIA, KOUTO CKIIIOYBAT CHIEIKH 32 CMETKAa Ha MHBECTHIIMOHHUS MOCPETHHK, KAaKTO U JIUIA,
NPUTEKABAIIN KBATU(QHIIMPAHO JSUIOBO YYacTHe, ca U3BBPLIMIN WIM U3BBPIIBAT ACHHOCT B HapyIIeHHE Ha TO3M 3aKOH, HA aKTOBETE IO
NpUJIaraHeTo My, Ha IPHIIOKUMUTE akToBe Ha EBpornelickus cpio3, BkmountenHo Ha Pernmament (EC) Ne 575/2013, na Pernament (EC) Ne
600/2014, nHa Permament (EC) Ne 1286/2014 Ha EBpomeiickus mapiameHT U Ha CwBera oT 26 HOoeMBpu 2014 r. OTHOCHO OCHOBHHUTE
MH()OPMAIIMOHHN JOKYMEHTH 3a ITaKeTH C MHBECTHIIMOHHU MPOJYKTH Ha ApeOHO M OCHOBAaBAIIM C€ HA 3aCTPAXOBAHE MHBECTHI[HOHHHI
npoxyktu (ITUITAO3UIT) (OB, L 352/1 ot 9 nekemspu 2014 1.) (Permament (EC) Ne 1286/2014), na Permament (EC) Ne 648/2012, Ha
aKTOBETE MO MPHUIAraHeTO MM, Ha O0OPEHN OT KOMHCHSTA BRTPEIIHN aKTOBE Ha MECTATa 3a ThPTOBHS, HA PEIICHNS HA KOMHCHATA MITH Ha
3aMECTHHUK-TIPEICeaTells, KAKTO M KOTaTO CE BB3MPEINsITCTBA YIPAKHIBAHETO HAa KOHTPOJIHA JIEHHOCT OT KOMHCHSTA MM OT 3aMECTHHK-
npencenaTess WIM ca 3acTpallleHH MHTePEeCHTe Ha WHBECTHTOPHUTE, KOMHCHATA, CHOTBETHO 3aMECTHHK-TIPE/CEAaTeNAT, MOXe Ja CIpe
THPTOBUITA C ONpe/ieTeHH (UHAHCOBY HHCTPYMEHTH WIIM J1a OTCTPAHM OT THPTOBUsI HA PETYJIMpPaH Ia3ap WM OT Apyra CUCTEMa 3a ThPrOBHs
(hMHAHCOBU HHCTPYMEHTH.

B neprona Mexy m3aBaHe Ha TOTBBPKICHIE Ha IMTPOCHEKTA M KPAHHMS CPOK Ha ITyOIMIHOTO MPEAIaraHe W 3all0YBaHETO Ha ThPTOBUSTA
Ha peryiampaH Imasap, [IpyXecTBOTO € JUIBXKHO, Hal-KbCHO [0 M3THYAHETO Ha CIEABAIIMS PabOTeH JEH Clel HacTHIBAHETO, CHOTBETHO
Y3HABaHETO Ha CHINECTBEHO HOBO OOCTOSATENICTBO, 3HAYMTENHA TPEIIKa MM HETOYHOCT, CBBP3aHHU CHC CHIBPIKAIIATAa C€ B IPOCICKTa
nH(OpMAIHs, KOUTO MOTaT Jia MOBJIHSAT Ha OIEHKATa Ha NpeAJIaraHuTe EHHHM KHIDKA, J]a W3TOTBU JONBIHEHHE B IPOCIEKTA M Jia TO
npenctasu B KOH.

Komucusra 3a pHMHAHCOB HA[30p MOXKE 12 OTKaXKe 712 0100pH TOMIBIHEHUETO KBbM IIPOCIHEKTa, aKo He ca cra3eHn n3nckpanusta Ha STITTHK
¥ aKTOBETe 110 IIpuiiara€eto My. B To3u ciyqait KOH moxe aa cripe okoHYaTenHo MyOlIu4YHOTO Mpeaiarane rno peaa Ha wi. 212 ot 3IITLK.
[Ty6nuuHOTO Npearane Mose a Ob/ie OTMEHEHO MM CIIPSIHO, BKJL. U CJIE]| 3aII0YBaHe Ha ThProBHsATa, oT Komucusra 3a prHaHCOB Ha/I30p,
CHOTBETHO OT 3aMECTHHK-TIpeJIceaaTeNs, PhKOBOIEII yIpaBieHue ,,Haq3op Ha HHBECTHIIMOHHATA AeifHOCT” 1Mo pena Ha wi. 20, a. 3, 1. 3
oT 3aKoHa 3a MpHJIaraHe Ha MEPKHUTE CPelly Ma3apHUTe 310ynoTpedu ¢ punancosn uacTpymerTH (3IIMITI3®U). [TydmmunoTo npeanaraxe
MO2e J1a Ob/Ie OTMEHEHO WM CIPSIHO CJIe]| 3all0YBaHe Ha ThPTOBHATA OT ,,bharapcka gorngosa 6opca — Codust” Al o pena Ha wi. 181 ot
3akoHa 3a na3apure Ha (puHAHCOBH nHCTpyMeHTH (3TIDU).

Bpost Ha npexnaranuTe aknuy HiMa qa Ob1e npoMeHsH. He ce momycka 3anucBaHeTo Ha IOBEYE aKIUK OT MPEIBUJICHATE B PEIICHUETO Ha
CnbBera Ha qupekropute Ha ,,Codapma nmotn” AJICUL] 3a yBenudenue Ha kanuTaia. KanutaaeT Ha [[pyecTBOTO e Ob/e yBETHUCH,
caMo ako ca 3anucany 1 miatenu noue 425 000 HoBu akuuu. Besiko nniie Moxke a 3amuiie Haii-MalKo e/lHa HOBa aKIusl ¥ Haii-MHOTO TaKbB
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Opoii, KOHTO € paBeH Ha IPUTESKaBaHUTE H/WIIH IPUAOOUTHUTE OT HETo MpaBa, pa3JeieH Ha 23.652 (BceKH IBafeceT ¥ TPH ISUI0 U IECTCTOTHH
HeTJeceT U IBC XWIAAHU IIpaBa aBaT Bb3MOXKHOCT 32 3allMCBAHE HA €[HA HOBA aKIMs, KaTo IIpU MOJIydyaBaHEe Ha YHUCIO, KOETO HE € L0,
ce 3aKPBIVIS KbM IIO-MAJIKOTO LISJI0 YHCIIO0). YBEIWYaBaHETO Ha KanuTana Ha J[pysxecTBoTo ¢ mpasa o wi. 112, an. 2 ot 3MINLK wu3kimrousa
BB3MOXKHOCTTA 3a 3allCBAHE Ha IOBEYE OT NPEATOKCHUTE AKIMU M 3a KOHKYPEHIMS MEXTy 3asiBKHTE. AKO MOAMHCKAaTa MPUKIIOYN
HeycnemHo, EmutentsT yBenomsBa KOH mo pena va un. 84, an. 3 3IIIILK. EMUTEHTHT € IbKeH B IeHA Ha ChOOICHUETO 10 Wi. 84, al.
3 na yBemomu OaHKaTa 3a pe3yiraTra OT HOAMHCKaTa, Aa IMyOnuKyBa Ha MHTepHeT cTpaHuIMTe Ha EMHTEHTa M Ha MHBECTHLIHOHHUS
MOCPETHHK, YIacTBal] B IpeUIaraHeTo, IIoKaHa JI0 JINIaTa, 3alHCalIy aKI[HH, B KOSATO Ja 00sIBY yCJIOBHSATA U pe/ia 3a BpblllaHe Ha HabpaHuTe
CyMH, KaKkTO M J1a 0OsBH INOKaHaTa B THPrOBCKHS PErHCTHD M 1a s IMyOJNMKyBa Ha MHTEPHET CTpPaHHIATa WWW.X3news.com, KOsTO
IpeNCTaBIsIBa HHTEPHET Menus, npeanaraHa ot "Bearapcka ®onmosa Bopca - Codusa" AJl upes mwmepHoTO i npyxkectBo "CepBus
Ounancosu [Mazapu”" EOO/I. BHecenute cymu, 3aefHO C HAaUMCICHUTE OT OaHKATa JIMXBH, Ille OBbJaT B3CTAHOBEHH Ha HHBECTHUTOPHTE B
cpok ot 30 aHU OT yBempomieHueTo no wi. 84, an. 3 3K upe3 nmpeBox mo mocoyeHa OT TAX OaHKOBa CMETKa WM B Opoif Ha ajapeca Ha
OaHkaTa. B ciyuaii ye yBenMueHHETO Ha KamuTajda He ObJe BIHCaHO B ThProBCKUs perucTsp, JdpyxkecTBoTo yBenoMsBa HezabaBHo KDH,
B®b u Llentpannus neno3utap u MyoIMKyBa Ha MHTEPHET CTPAaHUIATa WWW.X3news.com ChoOIeHHe B 3-IHEBEH CPOK OT BIM3aHE B CHIIA
Ha O0TKa3a ¥ Bb3CTaHOBSBA MOTyYEHUTE CyMH B 30-IHEBEH CPOK OT yBEJAOMIIEHHUETO MO CBILUS Pesl.

MHBeCTUTOPBT HE MOXKeE J1a OTTETIIH 3asiBKaTa CH. TOi MOXe Jla ce OTKaXKe OT 3aIlFCaHNTE aKIMH 110 Pea U IIPH YCIOBUsTa Ha Wi. 85, ai. 6
BBB Bpb3Ka ¢ ai. 2 ot 3[IIIK.

BHacsiHeTO Ha eMHCHOHHATa CTOHHOCT Ha 3allMCaHHUTE aKLMH Ce W3BBPIIBA IO CIIENHalHa HabupartenaHa cMeTka Ha ,,Codapma umortH”
AJICHL, xosTo 1ie Ob1e mocoueHa B ¢ho0I1enneTo mo wi. 92a ot 3ITTLK.

Ha6uparennata cMeTka Tps6Ba aa Obae 3aBepeHa ¢ ABIDKAMATa CyMa OT JIMLETO, 3alHCBAIN0 aKIUUTE, Hali-KbCHO IO KpaHMS CPOK 32
3alKcBaHe Ha akiuuTe. baHkarta, B KOSTO € OTKPUTA ClIeNMaaHaTa HaOupaTenHa CMeTKa, OJIOKMpa CyMHTE, IIOCTBIIIIN 10 CIEIHanHaTa
HaOupaTeaHa CMETKa.

YaocToBepuTeneH NOKYMEHT 3a HAallpaBEeHHUTE BHOCKM € IUIATEKHMAT JAOKyMEHT (TUIATeXKHO HApeXkJaHe WM BHOCHA OelexkKa, B KOSATO
TpsiOBa Ja OBIAT MOCOYCHU MMETO/(UpMara Ha JUIEeTo, 3amucBamo akuuu, HeroBuaT ETH/BYJICTAT — 3a Ownrapcku jwmia, OposT Ha
3aIMCaHUTEe aKIWK, OOIMAT pa3Mep Ha JBDKMMAara M W3BBPIICHA BHOCKA). MIHBECTHTOPBHT MOJIydaBa YAOCTOBEPHUTEIHHUS JOKYMEHT OT
obciyxBamiata 0aHKa, ype3 KOSATO HapexkJa IUIAIaHeTO WIM BHAcs JbJDKMMara cyMa, M Cle[Ba Ja ro INpefane Ha YIIbIHOMOIICHHS
naBectunnoHeH nocpernuuk UII ,,Copust MarepHemsabn Cekroputus” AJl no KpaiiHus CPOK 3a 3alMCBaHe Ha akUuuTe. B cirydail ue
3asiBKUTE ca IOAAJCHU MIPH JPYrd UHBECTULMOHHU IIOCPEAHUIIY, T€ [IPEAaBaT Ha YII'bIHOMOIIEH!US] HHBECTUIIMOHEH ITOCPEIHUK IIIaTEXKHU
JOKYyMEHTH 3a HallpaBEeHUTE BHOCKH MO 3allUCAHUTE aKIUH JO KPAHUS CPOK 32 3allMCBAaHE HA aKI[HHTE.

Cren BIMCBaHE Ha yBEIIMUCHHETO Ha KamuTana B THProBCKUS peructsp, JpyKecTBOTO PErHCTpHpa €MHCHATa akiuu B LleHTpamHus
geno3uTap. LIGHTpamHUST Aeno3uTap e OTKpHe HOBH MM KPEIUTHPA CHIIECTBYBAIM CMETKH HA HHBECTHTOPUTE ChC 3aMIUCAHUTE OT TSIX
U 3aIUTaTeHH HOBHU aKIUH. AKIMHMTE HA JINNATA M0 MOACMETKH Ha WHBECTUIIMOHHM HocpeqHuiy B ,[lenrpanen [enoszutap” AJl me 6paaT
pasnpeiesieH! 110 CbOTBETHUTE MOJCMETKH.

IIpu xenaHue, THBECTUTOPHUTE MOTaT Jia MOJIydaT YAOCTOBEPUTEIIHU JOKYMEHTH — JACHNO3UTApHU Pa3IMCKU — 3@ MOJIyYEHHUTE OT TAX HOBU
akuu. M3naBaHeTo Ha A€NO3UTapHU PA3IUCKU Ce U3BBPIIBA OT LIeHTpasiHus [eno3uTap upe3 CbOTBETHUS MHBECTULIMOHEH MTOCPETHUK 110
HCKaHe Ha aKIIMOHepa U cbIylacHo [IpaBuinHuka Ha ,,lleHTpanen neno3urap” AJl U BETPEIIHUTE aKTOBE Ha IIOCPETHUKA.

,»Codapma mmotn” AZJCUL] yBenomsia KOH B cpok ot 3 (Tpu) paboTHH JHU OT MPHUKIIOYBAHE HA MOJIKCKATa 32 HEHHOTO MPOBEXJaHE H
pe3yaTaTHuTe OT Hesl, BKIIOYUTETHO 3a 3aTPyIHEHHs, CIOPOBE M APYTHU MOJOOHH IPH THPTYyBAHETO HA IIPaBaTa M 3alMCBAHETO HA aKIUUTE.
B 7-nHEBeH CpoOK OT MPHUKIIOYBAHE HA ITBPBUYHOTO MYOJIMYHO NpeiaraHe Ha akiuu, JpykecTBOTO e u3npaTtu yBenomieHue 10 KOH
OTHOCHO pe3yNTara OT IyOJINIHOTO MpeAIaraHe, ChbbpiKaIlo HHGOpPManys OTHOCHO /1aTaTa Ha MPUKIIIOYBAHE Ha ITyOIMYHOTO MpeJIarane;
o01ust Opoi 3amMcaHy akIMK; CyMarta, MoJydeHa Cpelly 3alMcaHuTe aKIuK; pa3Mepa Ha KOMUCHOHHHTE Bh3HATPAXKICHUS U IPYTH Pa3Xou
mo nmyOoJM4YHOTO mpeanaraHe, BkJI. ruateHutre Ha KOH rtaken. Kem yBepomiienuero [[pyXecTBOTO Ie MPUIIOKH YIOCTOBEPEHHE OT
LlenTpanHus 1eno3uTap 3a perucTpupaHe Ha eMHCHATa M 0aHKOBO yJIOCTOBepeHne oT baHkara, ya0CcTOBepsBAIlO N3BBPIICHUTE BHOCKH T10
3anucanuTe akuuu (wi. 24, an. 1 or Hapen6a Ne 2 na KOH 3a npocnexturte npu my0ianvHO IpeyiaraHe 1 JOMyCKaHe 1O ThProBUs HA
peryJupaH nasap Ha [eHHH KHIKa ¥ 38 pa3KpUBaHETO Ha MH(OpMaIHs OT MyOIMYHHUTE JPYKECTBA U IPYTHTE EMUTEHTH Ha LICHHU KHHXKa).
AKo yOIMYIHOTO TIpeyiarane e mpukiroumio yenemdo, KOH Brnmcsa n3ganeHata eMUCcHs EHHU KHIDKA B peructhpa no 4wt 30, ai. 1, 1. 3
ot 3K®H. B ciryyaii ue 0b/1e TOCTaHOBEH OTKA3 3a BIUCBaHE B ThProOBCKUS PETHCTHP HA YBEIMUYSHUETO Ha KanuTana Ha ,,Copapma uMoTn”
AJICHL], mocnennoTo yBenomsia KOH B 7 (cemem)-nHEBEH CPOK OT IOCTAHOBSBAHETO HA OTKA3a.

ITpu yBenuueHne Ha KaruTaia Ha IyOINYHO IPYXKEeCTBO BCEKU aKI[HOHEp MMa IPaBo Aa NpHAo0ue aKIUH, KOUTO ChOTBETCTBAT HA HETOBUS
JISUT B KaluTasa npeny ysenudenuero. Hi. 194, an. 4 u ai. 196, ain. 3 ot TeproBckus 3akoH He ce npuiarat. AKIIHOHEPUTE, KOUTO He JKelasT
Jla yd4acTBaT B YBCJIMYEHUETO HA KallUTalla, KAKTO W BCUYKU APYTU MNPUTEKATECIU Ha IIpaBa, UMAT MPaBO [a MNpoAajaat IpaBaTta CHU IIO
MIOCOUCHUSI PeAl 0 Kpasi Ha GopcoBaTa cecHs B IOCIISTHMS ICH Ha THPTOBUsI C IIPaBa, ChOTBETHO Ja Ce PAa3MOpPEAsT C TSAX 0 APYTH CIIOCOoOn
JIO TIOCIIE/THUS JICH 3a IPEXBBPIISHE Ha IPaBaTa, HO HEe MO-KBbCHO OT NMPEABUACHOTO ChITIACHO NMpaBHUIIHNUKA Ha ,llenTpanen nemosntap” A/l
Ha 5-ns paboten nen ciex kpaifHaTa 1aTa Ha CpoKa 3a IMPEXBBPIIHE Ha IpaBata, ,,Codapma mmotn” AJICUL] upe3 WHBECTUIIMOHHHUS
nocpenauk ,,Codust MUnreprenrsasn Cexropurus” A/l mpeaiara 3a mpojgak6a IpH yCIOBUsATa Ha SBEH ayKI[MOH TE3!U IIPaBa, CPEIry KOUTO
HE Ca 3allCaHy aKIUK OT HOBaTa eMHCHS JI0 H3THYaHe CPOKa 3a IMPEXBBPIITHE HA IIPaBaTa.

HnuaTa, IpUTEKABAIKM aKIUU C TIpaBa, KAaKTO W BCHUYKU JAPYrW NPUTEKATECIN Ha IIpaBa, l'lpl/lll06l/l.]'llfl CbIIUTE B CpOKa 3a TAXHOTO
IPEXBBPIIAHE, MOTaT Jja 3alMIIAT CPELLy TSIX ChOTBETHHUS Opoii aKLIMH 0 H3THUAHETO Ha CPOKA 3a IMPEXBBPIISHETO Ha IpaBaTta, IOCOYEH 110~
rope, KaTo B IPOTHBEH CIy4ail TEXHUTE HEYIPaXXHEHH Mpasa 1ie ObJaT NpoIaeHH CITy)KeOHO Ha sBeH ayKuuoH. JIumara, npuaoOuny npasa
npH npojaxobara Upe3 siBeH ayKI[MOH, MOTAT Ja 3aIUIIaT ChOTBETHHUS OpOii akIuK 10 KpalHMs CPOK 3a 3alHCBaHE, MOCOYEH Mo-rope. AKO
JMIara, NpuIoOWIH IpaBa Mpy mpojakdaTa upes3 siBeH ayKIMOH, HE 3alHIIaT ChbOTBETHHS OpOH aKkLuM 10 KpailHWs CPOK 3a 3aluCBaHe,
MOCOYEH NO-Tope, HEYIPaKHEHHUTE IIPaBa Cce IoracsBar.
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Ha,,Codapma umorti” AJICUIL] He ca n3BECTHH MOTSHIMAIHHE KOH(IMKTH HAa HHTEPECH MEXKIY 3aIbJDKSHHUSITa KbM EMHTCHTA Ha YJICHOBETE
Ha CpBeTa Ha MUPEKTOPHUTE M TEXHHUTE YACTHU UHTepecH W/win Apyru 3aawpkenns. Ha ,,Codapma umorun” AJICUL] He ca m3BeCTHH
JOTOBOPEHOCTH MM CIOpa3syMEHHs MEXAY TIaBHUTE aKIMOHEPHU, KIUEHTH, JOCTABYMLH U APYTH, B ChOTBETCTBHE C KOMTO KOETO U J1a €
nmIe e n30paHo 3a WISH Ha aJJMUHUCTPATHBHH, YIPABUTEIHH WM HaJ30pPHHU OPTaHH WM 3a WICH Ha BUCHIETO PBKOBOACTBO. [IpuHIMITHO
HsIMa TIpeIBUACHH OrpaHnueHNs wieHoBeTe Ha ChBeTa Ha qupekropute Ha ,,Codapma umori” AJICHUL] na ce pasmopexnar ¢ akIuuTe Ha
JlpyxecTBOTO, KONTO HpHTeKaBaT. ChINECTBYBaT OrpaHUYEHHS 3a THPTrOBUS C ()MHAHCOBH MHCTPYMEHTH HO 3aKOHA 3a IpHiIaraHe Ha
MEpKUTE CpeIly Ma3apHUTe 370ynoTpedu ¢ huHancoBu mHCTpyMeHTH U Permament (EC) Ne 596/2014 Ha EBporeiickust mapaaMeHT U Ha
CsBera ot 16 anpuin 2014 r.

.5

AXIuuTe OT yBeJIMYeHNETo Ha Karurtana Ha ,,Codapma Mot AJICUI] ce mpeunaraT 3a 3anicBaHe 0T UMETO M 3a cMeTKa Ha J[py»KecTBoTo.
IIpaBara mMorar ja ce mpejyiarar 3a Ipoaaxoa, KakTo OT aKIMOHEPHTE C TIPaBa, BIIMCAHU B perucTbpa Ha LlenTpanHus nemno3utap Ha 7-Us
JIeH cJIef OIOBECTsBaHe Ha choOImeHneTo no wi. 92a, an. 1 3IIIILK, Taka 1 oT yMnara npuaoOWIN IpaBa Ype3 MOKYNKa HAa BTOPUIHHS
nasap. Ha EmurenTta He ca n3BeCTHHM HaMEpEHUs Ha HACTOSIIIM aKIIMOHEPHU 3a YNPaXKHIBAHE WM HEYNpaKHIBAHE HA U3JaJICHUTE B TSIXHA
o132 TpaBa, IPU HAaCTOAIIOTO MyONIMYHO TMpe/laraHe U 3a NMpejjiaraHe Ha onpeeneH Opoit nmpasa 3a mpojax0a, B CpoKa 3a MPEeXBbPIISTHE
Ha npaBa. He ca Hanuie criopasyMeHus 3a 3aMpa3siBaHe Ha KaluTaja.

J1.6

Hsawma n3naBane Ha AKIIUM Ha YJICHOBCTC Ha ChbBeTa Ha JUPEKTOPUTE UIIN CBBP3aHU C TAX JIMIA MPE3 MOCICAHUTE 5 TOIWHYU UIH OITIUH, C
KOUTO T€ UMAT MIPaBOTO Ja HpI/II[06I/IHT aKIuu B 61)[[6]116.

Pa3Mep U NPOUECHT HA HENMMOCPEACTBEHO Pa3BOAHABAHE, ITOJYUECHO B pe3yJiTaT Ha IpeajJaraneTo

Ta6una Ne 4: Pa3BogHsABaHEe Ha CTOHHOCTTA HA aKIUUTE (IIPU 3aIIMCAHA BCHYKHU aKLIUH OT YBEITUYCHUETO)

YBCJINYCHHETO HA KAIlK

OO61ma cyma Ha akKTHBUTE (XHIL JIB.) 84 423
001110 3abIDKEHHs (XHJL. JIB.) 31618
banancoBa cTOHHOCT Ha HETHUTE aKTUBH (XHUIL. JIB.) 52 805
Bpoii akuuu B obpaieHne 20103 965
HomunanHza cToifHOCT Ha exHa akiys (JIB.) 1.00
BanancoBa CTOMHOCT Ha e/iHa aKkuus (JIB.) 2.63

YBenueHHe HA KANUTAJIA

bpoii HOBH akmyn 850 000
Howmuwuan (;18.) 1.00
EmuncnonHa croifHOCT Ha akims (JIB.) 6.50
VBenuyeHne Ha Kamuraia (JIB.) - HETEH pa3Mep 5503 488

Caen YBCJHMYCHHETO HA KaMUTAJIAa

Bpoii akiuu cien yBelTHIEHHETO 20 953 965
banancoBa cTOHHOCT Ha HETHUTE aKTHBH (XML JIB.) 58 308
BanancoBa CTOHHOCT Ha aKIKsI CIIe] YBEIUIEHUETO (JIB.) 2.78
PasBoansiBane Ha 1 akuus HAMA

M3mounux: Meswcounen neooumupan gunancog omuem na ,, Copapma umomu *“ ALCHL] kom 31.03.2018 e.

Kbm 31.03.2018 r. OanaHcoBara CTOHHOCT Ha HETHUTE akTUBH Ha ,,Codapma umotr” AJICUL] e 52 805 xui. nB., pasnpenenean B 20 103
965 axuuu. ChOTBETHO HeTHaTa OallaHcoBa CTOMHOCT Ha akius € 2.63 nB. [Ipu 3anucBaHe Ha BCHYKU aKLMU OT yBEIMYEHUETO, HETHATA
GanaHcoBa cToiiHocT Ha [IpyxkectBoTo e ce yBennuu ¢ 5 503 488 xnB. (850 000 HOBHM akuuu mo 6.50 JIB., HAMAJIEHO C Pa3sXOdUTe IO
emucusTa) 10 58 308 xui. 1B., a OposAT Ha akiuHTe e gocturae 20 953 965 akunu. HoBaTa HeTHa 6aaHCOBa CTOWHOCT Ha aKIuA Iie 0bie
paBHa Ha 2.78 1B. B ciydas HsMa pa3BoqHsIBaHE Ha KanuTana Ha JIpyxecTtBoto. He ce HaKbpHSIBAT HHTEPECUTE HA CETAITHUTE HHBECTHTOPH,
THI KaTO EMHCHSTA CE OCBIIECTBABA IIOCPEACTBOM H3/IaBaHETO Ha mpasa. [1o TO3M HaYMH BCEKH KeJaell HacTOsII COOCTBEHUK Ha aKIHH B
,»Codapma mmotn” AJJICHUL] Mosxe n1a 3ama3u TOCeranHus ¢y U1 B J{py:KecTBOTO MpH PaBHOCTOHHO TpeTUpaHE Ha BCHYKH aKIIHOHEPH.
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O61ma cyma Ha aKTHBUTE (XHIL. JIB.) 84 423
OO0110 33 bJDKSHUS (XHJL. JIB.) 31618
BanancoBa CTOIHOCT Ha HETHUTE aKTUBH (XUIL. JIB.) 52 805
Bpoii akiuu B obpaiieHne 20 103 965
HomuHaHa cTOHHOCT Ha e{Ha aKIus (JIB.) 1.00
BanancoBa cToiHOCT Ha eHa akuus (JIB.) 2.63

YBeIn4eHneTo HAa KANUTAJIa

Bpoii HOBH aKIK 425 000
Homunan (118.) 1.00
EMucHOHHA CTOMHOCT Ha akIus (JIB.) 6.50
VYBenuueHne Ha KanuTaia (JIB.) - HETEH pa3Mep 2740988

Caen YBCJIHYCHHETO HA KaluTaJaa

Bpoii akiuu ciiel| yBelIn4eHHeTo 20 528 965
BayaHCcOBa CTOIHOCT Ha HETHUTE aKTUBH (XMUJL. JIB.) 55 546
BanancoBa cTOWHOCT Ha aKIMs CJIE/l yBETHUEHHETO (JIB.) 2.71
Pa3BoausiBane Ha 1 akuus HAMa

Hzmounux: Mexcounen neooumupan ghurancoe omyem ua ,, Copapma umomu *“ AHCHL] kom 31.03.2018 2.

ITpu 3anucBaHe Ha MOJOBUHATA MPEAJIOKEHN aKIMK OT YBEINYEHHETO, HeTHAaTa OanaHcoBa CTOWHOCT Ha J[py)KeCTBOTO IIe Ce YBEJIHYH C 2
740 988 nB. (425 000 HOBM akiwu 10 6.50 JIB., HAMAJICHO C Pa3XOAUTE M0 EMUCHATA) A0 55 546 XUl JB., 2 OPOSAT Ha aKIUUTE IIIE TOCTUTHE
20 528 965 axumu. Hoara HeTHa OanmaHcoBa CTOMHOCT Ha akuus € paBHa Ha 2.71 nB. B ciyuas HsiMa pa3BOAHsBaHE Ha KaluMTajla Ha
JpyxecTBOTO

Pa3mep u MpoLeHT HA HemocpeACTBEHO Pa3BOAHABAHE, B CiIyYaii ye ChIeCTBYBAIMTE AKI[HOHEPH He YYacTBAT B MOANMCKATA 32
HOBOTO NpeJaraHe

[MocoueHUAT ciyvail € XUMOTETUYEH U BCEKU XKeJaell cCOOCTBEHUK Ha akiuu B ,,Codapma umot” AJICUL] Moxe fa 3ama3u JoceramiHus
CH JIsU1 OT KanuTaia Ha J{py>KeCcTBOTO NPU PaBHOCTOWHO TPETHPAaHE HA BCUUKH aKIIMOHEpHU. B ciydail ue He ynpaxxHsT roJjiaraiuTe UM ce
MpaBa, HACTOSIINTE aKIIMOHEPH 1Ie ObIaT KOMIICHCHPAHH 32 Pa3BOIHABAHETO HA TEXHU A OT KaIllUTala C IIOCTHILICHUATA OT poJakOara
Ha TEXHHTE NpaBa Ha SBHHUSA ayKIHOH. BB3MOXKHO € HaMaisiBaHEe Ha MPOLEHTHHS U1 OT KamuTana Ha J{py)XecTBOTO, NMPHUTEKABaH OT
aKIIMOHEPHTE, aK0 T€ HE 3alUIIaT MOJIaraluTe UM ce OT YBEIMUeHHETO akiuu. B Tabmmia Ne 6 e moka3aHo TakoBa pa3BOgHsBaHE Ha 1
AKITHSL:

Ta6auna Ne 6: [loreHnmanHo pa3BOAHSABAHE Ha Jeja OT KaluTajia Ha eJHa aKus ™

IIpean yBeanvenunero Ha kanuraia (kbm 31.03.2018 r.)

061 6poit akiun Ha "Codapma nmotu" AJICULL 20 103 965
HomnnanHa cToifHOCT Ha akuus (JIB.) 1.00
Banancosa croitroct Ha "Codapma umotu" AJJCUL] (xm. 1B.) 52 805
Jlstn ot KanuTana Ha exHa akuus (%) 0.0000050%
Banancosa croitroct Ha | akigust (J1B.) 2.63

YBen4eHneTo Ha KanuTajga®

061 6poit 3anucanu akuu* 850 000
HomuHanHa cToifHOCT Ha eiHa akius (JIB.) 1.00
EMuCHOHHA CTOWHOCT Ha eiHa aKis (JIB.) 6.50
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Bpoii 3anucanu akuuu Ha 1 crapa akius™® 0.00
Cuie yBeJTHYEHHETO HA KANUTAJIA

O6u1 6poit akiun Ha "Codapma umotu" AJICHUL] cnen yBenuuenuero™® 20 953 965
HomuHaiHa CTOMHOCT Ha ejiHa aKiys (JIB.) 1.00
BanancoBa CTOIHOCT Ha APYXKECTBOTO CJIe]] yBEIIMIEHUETO (XHUIL. JIB.) 58 308
Jlst1 ot KanuTana Ha efHa crapa akuus (%)* 0.0000048%
BanancoBa CTOMHOCT Ha e{HA aKLHUs CIIE/ YBEIHYCHUETO (JIB.) 2.78
Pa3BojHsiBaHe Ha cTOiiHOCTTa Ha 1 akuus HSIMA
Pa3BojHsiBaHe Ha JieJ1a OT KanuTajaa Ha 1 ctapa akuus -4.06%

Hzmounuk: Meoicounen neooumupan ¢unancos omuem na ,, Cogpapma umomu** A/JCHUL] xom 31.03.2018 .

* Axo akyuornep, npumesicasauy eOHa cmapa akyus, He 3anuute nonazawume my ce akyuu (0.04228 6p.), a npooade noirazawume ce npasa
(1 npaso, u xynyeauvm Ha cvomeemHomo npago sanuceéa cvomeemuume 0.04228 axyuu, Kakmo u 6CUUKU OCAHATU AKYUOHEPU CLUJO
3anuceam ceoume aKyuu)

Bwxna ce, 4e npu 3amucBaHe HA BCUYKU aKIUHU OT YBEIWYCHUETO, OalaHCOBaTa CTOMHOCT HA aKIUs ce MOBHUIIaBa OT 2.63 JB. HA aKIMA
MpeIy yBeJIMYeHUEeTo 10 2.78 JIB. Ha akuus ciies yBenuuenuero. Koraro He ce 3anuar nosaramure ce 0.04228 HOBU akIMM Ha BCsIKa cTapa
aKI¥sL, U c¢ IPOJIaIaT paBaTa Ha SIBHUI ayKI[HOH, KaTO KyIyBaYbT I'M YIpaKHH U 3amnuiie Hopute 0.04228 HOBU aKIIUH, U BCHYKH OCTaHAITH
aKIMOHEPH 3allUIIaT CBOUTE aKIMHU, 1eJIbT OT KallKTalla Ha €[lHa aklMs B IPOLEeHTHO oTHomeHue crnaaa ot 0.0000050% uwa 0.0000048%.

Ta6una Ne 7: Pa3BogHsABaHEe Ha CTOMHOCTTA HA aKLIUHTE MIPH 3aMICBAaHE HA ITOJIOBUHATA OT MPEIOKECHUTE aKIIHH OT YBEINIEHHETO

IIpenu yBeJuveHneTo Ha KanuTajaa (kpm 31.03.2018 r.)

061 6poit akiyu Ha "Codapma umoru" AJJCUL] 20103 965
HomwuHaiHa CTOMHOCT Ha akius (JIB.) 1.00
Banancosa croitHoct Ha "Cocdapma umotn" AJJCUL] (xuu. 11B.) 52 805
Jlsun ot kanuTana Ha exHa akuus (%) 0.0000050%
BanancoBa croiiHocT Ha 1 akuus (JB.) 2.63

YBeJInueHHETO Ha KanuTajaa*

00611 Opoit 3anvcann akuu™* 425 000
HomunanHa cTOfHOCT Ha eHa aKiwms (JIB.) 1.00
EmucnoHHa CTOHHOCT Ha efHa akius (JIB.) 6.50
Bpoii 3amucanu akiud Ha | crapa akius™® 0.00

Caen YBCJIMYCHUETO HA KAallUTAaJIa

061 6poit akiun Ha "Codapma umotu" AJICHUL] cien yBennueHuero™* 20528 965
Homunania cTOfHOCT Ha eHa aKiwms (JIB.) 1.00
BanaHcoBa CTOMHOCT Ha JPY>KECTBOTO CJIE/ YBEINUECHHUETO (XHUII. JIB.) 55 546
Jlsm oT kanuTana Ha enHa crapa akius (%)* 0.0000049%
BanancoBa CTOMHOCT Ha e{Ha aKIUs CJIe/l YBEIHUSHHETO (JIB.) 2.71
Pa3BoaHsiBaHe Ha cTOiiHOCTTa Ha 1 akuus HIMa
Pa3BoaHsiBaHe Ha jJeJia OT KanuTaja Ha 1 crapa akuus -2.07%

Hzmounuk: Mesxcounen nHeooumupan gunancos omuem Ha ,, Coghapma umomu “ AJJCHL] kom 31.03.2018 2.
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Bmxna ce, ye npu 3anucBaHe Ha TIOJIOBHHATA OT MPEUIOKECHUTE aKIIMK OT YBEIMUYCHUETO, OalaHCOBaTa CTOMHOCT HA aKIIWs Ce MOBUIIaBa
oT 2.63 nB. Ha aKUWA OpEAM yBEIWYeHWeTo 7o 2.71 JB. Ha akums cien yBenudeHuero. Koraro ObIar 3ammcaHd IMOJIOBHHATA OT
MPEIJIOKECHUTE aKIIMHU, JeTbT OT KalluTajla Ha €IHA aKLus B MPOIeHTHO oTHomeHue crana oT 0.0000050% na 0.0000049%.

.7

MuBectutopuTe moemar 3a CBOS CMETKAa Pa3XOAUTE 3a TAKCM U KOMHUCHOHM HAa HHBECTHLUOHHMS IIOCPEIHUK, DPa3IlIallaTeIHUTE
HHCTHTYLHH, ,.bbiarapcka ¢onmosa 6opca — Codus” AJl, ,llentpanen nemosurap” AJl, cBbp3aHM CBhC 3aKyITyBaHETO Ha IpaBaTa U

3aIcBaHeTo Ha aknuute Ha ,,Codapma umoru” AJICUILL.
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CODAPMA UHMOTH AJCHUI] PeszlomMe Ha mpocnekTa e
HNPUJIOXKEHHUE Ne 1
U3T'OTBUJIA PESIOMETO HA HPOCHEKTA
73
v ~
Heaiino TOM{)B p{c/ Bopucos Tﬂ ITerkoBa
ManbianuTenen AMpekTop Ha Hsnwumeneu JIMPEKTOp Ha CBCT ures Ha PUHAHCOBHTE
»COOUA UHTEPHEIIBHBII LCODAPMA UMOTH* oruetd Ha ,,CODAPMA
CEKIOPHUTH3* ALl AJICHI] HMMOTH* ALCHL]
JEKJIAPALIN S
Jlonynoanucanure:
bopuc AmnveB bopucos — B KkauectBOTO cHM Ha M3IbIHUTENEH JMPEKTOP M
npeacrasissaul ,,Copapma umotu” AJICHLI,
Hgeaiino Hewos Tomo — B KauecTBOTO cv Ha M3nbiuurenen JupexTop U

npeacrasiassaul U, COOUA MHTEPHELL'bHBJT CEKIOPUTHU3™” A,
Aranac Kupuniaoe TpaiiueB — B kauectBoto cu Ha [lpencenaren na Cobpera Ha
aupexropure u npeacrasissaiy MIT,,COOUA MHTEPHELLI'bHBJI CEKIOPUTU3” AJI,
Jexnapupame, ye Pe3ioMero 0TroBapsi Ha H3HCKBAHUATA HA 32KOHA.

shopucos,
3ITBJIHUTENIEH IUPEKTOP
Ha ,,Codapma umoru” AJICUL]

3a,,CO®PUSA UHTEPHEUIHHBJI

CEKID }[ TH3I” AL B Fd 7 (_/ y

ATaHac Knpu.ri'()s Tpaiiues, Heaiisio Henor Tomor |

[Ipencenaren na ChBera Ha IMPEKTOPUTE ManbianuTenen qupexTop
Ha COOUS UHTEPHELLI'bHBJI Ha CO®UA UHTEPHEUI'BHBJI
CEKIOPUTH3 AJT CEKIOPUTH3 Al
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PROPERTIES

CO®PAPMA UMOTH AJCHI PesomMe Ha nmpocnekTa

INPUJIOXKEHHE Ne 2
JAEKJIAPAIIMSA
no 4wi. 81, an. 5 or MK
HJoaynoanucanure:
1. bopuc Anuee bopucor — Msnbnuurenen aupekrop na ,,Codapma umoru” AJICHLL;
2. bucepa Huxonaesa Jlazapoa — llpeacesaren wa CbBeTa Ha JMPEKTOPUTE HA
»Codapma umoru” AJICUI;
3. Credxa Caposa Obpewmxosa — 3amectnuk - [Ipeicesaren na ChBeTa Ha JAUPEKTOPUTE
na ,,Cogapma umoru” AJICHLI;
4. Ilers Hukonosa Ilerxora — CncraButen Ha (punancoBure otuetd Ha ,,Codapma

umotu” AJICHLI;

Mexinapupame, 4e JOKOJKOTO HH € H3BECTHO, ChAbpiKAmAaTa ce B Pe3omero

HH(poOpManNHs e Ib/IHA U BAPHA.

s

WB bopucos
) ;
”3’} ot A

Bl«(i'}épa Hukonacsa Jlazaposa

Casonaﬁ/pemxona

Ilers HHKHJIG Ilerxora
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o

PexoBogcTBOTO Ha
Codapma umorn AJICHUIL
rp. Codun

Jdoxan 3a KoHCTATAlMH

OTHOCHO lIpocmexT 3a MbpPBUYHO NyOIMYHO MIpeAarane Ha aKIiuy

na Codapma umoru AJICHUL] ¢ nara 27 FOuu 2018 1.

Hue cMe u3Bbpimny ofuT Ha rojuiuHus (uHaHCOB ordeT Ha CodapMma HMOTH
AJICHLL 3a 2017 r., U3roTBEHM CBIVIACHO HALMOHAIHOTO CUETOBOIHO 3aKOHOIATEJICTBO
(Mextynapoiuure  CTaHAapTi 3a  (MHAHCOBO OTYMTAaHE, NPHETH 3a IIpujlaraHe B
Eppouneiicicns  cpro3). Oaurure Ha ropuumuure (GUHAHCOBM OTYETH 6iXa IPOBEICHU
CBIVIACHO M3MCKBAHMATA Ha MeKyHapOJIHUTE OOUTOPCKH CTaHAapTH. B pesyinrar Ha To3M
OJIMT, HUC CME M3/1aJ1H OJIMTOPCKU JOKIIaJ| C JiaTa ChOTBETHO 33 FOJULIHHS (UHAHCOB OTYET
Ha Cogapva umoru AJCHLL[ 3a 2017 r. — 07 Maprt 2018 r., koliTo moKIan € G

OPEAOCTABCH, 3aC/HO C OJTUTHPAHUTE OTYETH Ha KomucusiTa 3a Cl)HHaHCOB Haz3op.

Hue cme u3BbplmMin chblllo Taka ¥ U3OPOEHHTE TO-JONY M JOroBOopeHH ¢ Bac
NPOLE/YPH C ITHMCMO 3a oemaHe Ha aHraxkumeHT oT 03 Mait 2018 r., mo oTHolleHHe Ha

Ilpocnexr 3a mepsuuno mybnuuno npejuiarane Ha akiud Ha Codapma umotu AJICHI]L ¢



para 27 1Omm 2018 1. (Ilpocnexrst). IIpOCTICKTHT TpescTaBisBa NPUIOKEHUE KbM

HaCTOsMKUA TOKITaa U ChAbpiKa HOKyM(SHT 34 MpecjiaraHyuTe IIEHHU KHUKA, PGFI/ICTpElHHOHCH

AOKYMCHT H Pesrome Ha IIPOCIICKTA.

Hammsit  anraxxuMeHT Oeliie M3BBPIICH B CHOTBETCTBME C M3UCKBAHMATA HA
Mesxaynapoaen craHmapT 3a cBbp3aHH ¢ oaura ycuyrd 4400 “AHraxxuMeHtH 3a
M3BBPLIBAHE Ha JIOTOBOPHH MPOLEAYPH OTHOCHO (puHAHCOBaTa MH(OPMAIHA", IPUIOKUM
32 aHIXUMEHTH 3a H3IIBJIHEHME Ha JIOTOBOPEHH Ipoueaypu. Tesu mponemypu 6sxa
IIOMCKaHHW OT Bac M JIOroBOpPeHU B U3IBIHEHHE HA M3UCKBAHUATA, YCTAHOBEHH CHC 3aKOHA
3a MyOJMYHOTO TpejyiaraHe Ha neHHu kuwka (wi. 81) u ¢ wen ga Bu mocmyskar 3a
CpaBHEHHE Ha HCTOpHYecKara (uHaHCcOBa WH(OpMaIus, mpejcraBena B llpocrmekra u
rojguniHuTe puHancosu otdety 3a 2015 r., 2016 r. u 2017 r. na Codapma umoru AJICHIL.
ChoMre ca  W3rOTBEHM CBIVIACHO  HAIMOHAIHOTO  CYETOBOJHO  3aKOHOATENICTBO
(Mexynapoanure cTaHfapTH 3a (UHAHCOBO OTYMTAHE, TPHETH 3a IIPUIAaraHe B

EBpornieiickus cpio3).

M3pbpuieHuTe OT HAC JOTOBOPEHU MPOIEypH ca 0000IIEHH B CIIEIHOTO:

1. TTonmydnxme 1 chIOCTaBUXME MCTOpUUeckaTa (puHaHCOBa HH(OpMaIHs 3a
2015 1., 2016 r. m 2017 r. Bkmovena B [Ipocriekra, ¢ 1eJl paBHEHHE CHC CHOTBETHUTE CYMU
Ha IIOKA3aTejauTe B OJMTHpaHUsA OT Hac roauiueH ¢unHancoB otuer 3a 2017 1. u
OJIMTHPAHUTE OT NPEAXOAHUS OJUTOP, TOJAUIIHUA (HUHAHCOBH oTueTH 3a 2015 r. u 2016 1. Ha

Cogapma umoru AJICHUII;

2. 1loBTOpHO M3UYMCIUXME MEKIUHHUTE U O0IUTE cOOpOBE, a CHUIO TaKa U
U3YMCJICHUATA HA TIPOLIEHTH U PA3/IMKH B CTOWHOCTHTE Ha MOKA3aTeIUTe MEXK/TY Pa3InUHUTE
IEPUOIH, ITPOU3THYAILM OT UCTOpUYECKaTa (PHMHAHCOBAa MH(OPMAIlMs, CpaBHEHA OT HAC 3a

ChOTBETCTBHE B TOUKa | mo-rope.

B pe3yJITaT Ha U3BBPIICHUTE OT HAC IIPOLEAYPH HHE KOHCTaTHpaxMeE, JOKOJIKOTO HH

CTaHa U3BECTHO, CJICITHOTO OTHOCHO U3IMOJI3BaHaTa UCTOPUYIECKaA (bHHaHCOBa HH(l)OpMaHHﬂ B



Ilpocriexra 3a mbpBUYHO 1yOaM4HO Hpeiarane Ha axiun Ha Codapma umoru AJICHI] ¢
nara 27 HOunu 2018 r.:

1. CeriocraBuxmMe ucropudeckara Gunancoa uupopmanus 3a 2015 r., 2016 1.
u 2017 r. Bxiarouena B IlpocniexTa ¢ 1en paBHEHHE ChC ChOTBETHHTE CYMH Ha [OKA3aTEIINTE
B OJIUTHPAHKs OT HAC rojuileH (GuHaHcoB oT4eT 3a 2017 r. M OUTHPAHUTE OT IPEIXOIHHUS

OZIUTOP, rojuIHK GuHancoBH oTyeTH 3a 2015 r. 1 2016 r. Ha Codapma umotn AJICHLI;

2. IToBTOpPHO M3YHCIMXME MEXIMHHUTE W OOIUTE cOOpPOBE, a CHIIO TaKa U
M3YMC/ICHUATA HA NIPOLIEHTH U PA3JIMKH B CTOMHOCTHTE Ha IIOKA3aTEIUTe MEXKIIY Pa3IHuHUTE
nepuoan (2015 r., 2016 r. u 2017 r.), MPOM3THYAINM OT HMCTOPUYECcKaTa (DUHAHCOBA
uH(pOpMaNKs, CpaBHEHA OT HAC B TOYKA I10-TOPE, C IIEJ MOTBbPIK/IaBaHe Ha KaJIKyJIHPaHETOo

UM, 1 HC YCTAHOBUXMEC pa3InvHs.

TBil KaTo U3BBbPLIEHUTE TPOIIEYPH HE TPEICTABAABAT OIUT WIIH TIPErJie] ChIJIaCHO
MeskyHapolHUTEe OJUTOPCKU CTAHJAApTH, HUE HE H3pa3siBaMe MHEHHE WM CTETeH Ha
cUrypHocT oTHocHO IIpocriexra 3a MppBHYHO IyOIHMYHO Mpeaiarade Ha akiuu Ha Codapma
umotu AJICULI ¢ nara 27 FOnu, 2018 r., nbaHOTaTa U CHIBPIKAHUETO MY, HUTO 3a KOSITO H
na e ¢uHaHcoBa M Jpyra uHpopmanumsi, nurupana B I[Ipocnexra. Hammre npouenypu,
n30poeHd B TOUKM 1 u 2 mo-rope, ca NPUIOKEHU caMO 3a HCTOpUYecKaTa (hPUHAHCOBA
uHpOpMaNKsl ¢ U3TOYHUK OJIMTHpaHUTe roAuliHyu (GuHaHcoBu otdyery Ha CodapMa UMOTH
AJICHIL] 3a 2015 r., 2016 r. u 2017 r. u He 0OXBaIIAT APYTH YaCTH OT CHIABPIKAHUETO Ha

npwioxkenus Ilpocnekr.

Hue He HocuM OTTr'OBOPHOCT 3a C’LGHTKSI, HAaCTBIIHIW WKW CTaHaJId HWM HU3BCCTHH CJIC/
Jarara Ha CbOTBETHH OOUT H Ha TO3H JOKJIad M HC CMC U3BBPITHIIH HUKAKBH TIPpOLICYPH 110
OTHOINICHHEC Ha TE3M CBCHTYaAJIHH C'I:GHTI/IH, HHATO HMaMC OTIrOBOPHOCT Ja CJEeIAUM,

KOMYHHKUpaME W IOKJIaJIBaME 3a HO,E[OGHI’I CHLOUTHS MIIH 0OCTOATENICTBA.

Hamwmar jgoxnan € IIpeaHasHa4dyeH €IWHCTBCHO 3a IgjiTa, H3JIO)KCHa II0-ToOpe B

HacToOAKUA OOKIand, rnopaanu KoeTo HE oun TpH6BaJ'IO 1a OBJ1e M3I10JI3BaH 33 KAKBUTO U J1a



Outo apyrit venu, win 1a 6be pasnpocTpanssal Ha APYTH CTPAaHH H3BbH PHKOBOJICTBOTO U

akumnoneprie na Cobapua uvmorn AJICULL n Komucusra 3a ¢punancos Haj30p, bearapus.

27.06.2018 r. Onuropcko IpykecTBO
rp. Codus “Axyp TIAM”OO0]]
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Anpec Ha omuTOpA:
P. benrapus, rp. Codus, m.x.1505,
yiL,,MBphu”Ne3, et.1, am.1,

Ten. 359(2)9461832




“AKYP TAM” OO[
WH: 121270288
MH no 3/IJIC: BG121270288

yii. “Muppu” Ne 3, er. 1, an. 1
OaHTOpCKo Jpysecteo per.Ne(04

Tenedhonu:  (359)2 946 18 31
1505 rp. Codua

(359)2 946 18 32
Grarapus GSM: (359) 0889508545
daxke: (359) 2946 18 34
e-mail: ajourtdm@mtel.net
NEKJIAPALIASI

Jonynoanucanust Tpudon JumuTpor PaxHeB, perucTpupaH OAMTOD M YIPABUTEN

wa Awyp TJIM OOJI, or umero ua japyxecrsoro u Jlanuen Tpudponor PaxHes, B

KauecTBOTO My Ha OAMTOp Ha roauuitus ¢unancos ordeT Ha Codapma umoru AJICHL] 3a
2017 r.

JEKJIAPUPAM,

Ye OTHOCHO M3MCKBAHMTA KbM ojuTopa 1o wi. 81, aj. 5, BbB Bpb3Ka ¢ wi. 81, ai. 3
oT 3aKona 3a 1y6JIMYHO Tpe/ylaraHe Ha [EHHW KHWKa cMe u3nanm Jloxiazn 3a KOHCTaTalluK
¢ nata 27 10uu 2018 r. (Bx. [lpunoxenue 1).

27.06.2018 r. OIUTOPCKO APYIKECTBO
rp. Codus

“Ascyp TIM”00]T




opur
(MUHAHCH
CYETOBOACTBO
AHBUMA

PAgo IIpunosxenue 1

o

PuKoBoacTBOTO HA
Codapma umoru AJJCHILL
rp. Copusn

Jlokajn 3a KOHCTATALMU

orHocHo [TpocnexT 32 NLPBHYHO NYGJHYHO NPEAIATAHE HA AKITHH

Ha Copapma umorun AJICHII ¢ nara 27 1ouu 2018 r.

Hue cMe u3BbpLIMIM OAMTH Ha ToaMlIHUTE (uHaHCOBH oTyeTH Ha Codapma UMOTH
AJICUIL 3a 2015 r. w 2016 r., H3rOTBEHH CBINIACHO HANMOHAIHOTO CYETOBOIHO
3aKoHo/1aTes1cTBO (MexayHapo/IHUTE CTaHIapTH 3a (UHAHCOBO OTUMTAHE, IPUETH 3a NIPUIIaraHe
B EBporeiickus cbro3). Onurure Ha roAMIIHUTE (PHUHAHCOBH OTYETH BSXa NPOBEJEHH CHITIACHO
M3HUCKBAHUATA HA MeK Iy HapOIHUTE OJTATOPCKH CTAaHAapTH. B pesynTaT Ha Te3u oiuTH, HUE cMe
H3/1J1H OIMTOPCKH JIOKJIA/IH C JIaTH ChOTBETHO 3a roAMIIHMTE (puHancoBH ortvyetn Ha Codapma
umotn AJICHUL 3a 2015 r. 1 2016 r. - 18 mapt 2016 r. u 29 maprt 2017 r., KOMTO JOKIAaM ca

OuIn NpeEAOCTABEHH, 3a€JHO C ONMTHPAHHUTE OTYETH Ha Komucusra 3a (1)HH&HCOB HaA30p.

Hue cMe wu3BbpIMIM CBINO Taka M M30POCHHMTE 10-101y M JI0TOBOpeHM ¢ Bac
NPOLEYPH C MUCMO 33 MOeMaHe Ha aHrakumenT oT 4 rouu 2018 r., mo oTHowenue Ha [TpocnekT
3a NbpPBHYHO NyOMMyHO mpeanarane Ha akuuu Ha Codapma umorn AJICUIL ¢ nara 27 oHM
2018 r. (Mpocnexrst). IIpocnekTsT Npe/cTaBIsABA NPUIOKEHHE KbM HACTOAUIMA JOKIAJL W
chabpka JIOKYMEHT 3a npeajiaraHuTe 1IeHHH KHHXKa, Perucrpanuonen 1oKkymeHT u Pestome Ha

ITpOCHEKTA.

Hammsar anraxxumenT Oelue W3BBPIIEH B CHOTBETCTBME C W3MCKBAHMATA Ha
Mexnynapoaen ctanapT 3a cebp3anu ¢ oauta yeuyru 4400 “AHraxxuMeHTH 3a U3BLPLIBAHE HA
JOTOBOPHH NPOLENYPH OTHOCHO (PUHAHCOBaTa MHPOPMALKA”, NPHUIIOKHM 33 AHTAKUMEHTH 34
M3ITBIIHCHHE Ha 10rOBOpeHH npolieypH. Tesn npoieaypu 0sxa nouckanu ot Bac u norosopenu
32 M3MBJIHEHWE HA M3MCKBAHMATA, YCTAHOBEHW ChC 3aKOHA 3a NyOIMYHOTO TMpejajaraHe Ha

"\ uennn kumxa (wi. 81) u ¢ uen ma Bu nociayskat 3a cpaBHeHHe Ha HcTopuyeckaTa (pUHAHCOBA




nHdopmauus, npescrapena B [Ipocnekra u roaumunte dunancosy oryetu 3a 2015 r. u 2016 r.
Ha Codapma umoru AJICHLL. ChluTe ca M3roTBEHM CHIVIACHO HALMOHAIHOTO CYETOBOIHO

3aKkoHOAaTeNCTBO (MeskyHapoAHUTE CTAHAAPTH 3a YMHAHCOBO OTYMTAHE, IPHETH 3a NPUIIATaHE
B EBponeiickus crios).

M3BBpiIEHUTE OT HAC TOTOBOPEHH NPOLEYPH ca 000BIIEHH B CIIEAHOTO:

I. [losyunxme u cwhnocraBHXMe HcTOpUueckaTa (uHaHcoBa Hpopmauus 3a 2015 r. u
2016 r. Bxmovena B IIpocriekta, ¢ LeN pPAaBHEHHE CbC ChOTBETHHTE CYMH Ha
NIOKA3aTEJIUTE B OJMTHPAHUTE OT HAC IoJUILHYN hHUHAHCOBY oT4yeTH 32 2015 1. 1 2016 T.
Ha Codapma umorn AJICHLL;

2. [ToBTOPHO M3UMCTUXME MENKIHHHUTE U OBIIUTE COOPOBE, A CHINO TAKA M M3YMCIEHHATA
Ha MPOLCHTH M PA3IMKK B CTOHHOCTUTE HAa MOKA3aTe/IMTe MMy Pa3IHYHUTE IIEPHOJIH,
MPOM3THYALIM OT HCTOpHuYeckaTa (UHAHCOBA WH(OOPMALMs, CpaBHEHAa OT Hac 3a

CHOTBETCTBHE B TOUKA | [o-rope.

B pesynrar Ha u3BbplIeHHTE OT HAC TPOLEAYPH HHE KOHCTATHPAaXMe, LOKOJIKOTO HH
CTaHa HM3BECTHO, CJEJAHOTO OTHOCHO M3MOJ3BaHATa MCTOpHYecka (HHaHCOBa WH(OpMalUs B
[Ipocnekra 3a nbpBuuHO MybiMuHO npeiarade Ha akuuu na Codapma umotu AJICULL ¢ nara
27 wouu 2018 r.:

1. CorocraBuxme uctopuyeckara dpunancosa undopmanys 3a 2015 r. u 2016 r. BkIoueHa
B [Ipociiekra ¢ uen paBHeHMe ChC CHOTBETHHTE CYMH Ha M0KA3aTEIUTE B OAUTHPAHHTE
OT Hac roauumHH (puHaHCOBH oTueTH 3a 2015 1. 1 2016 r. na Codapma umotn AJJICULL u

HE YCTAaHOBHXME pa3inyusa;

2. [ToBTOpPHO H3UMCIMXME MEXTMHHUTE U 00LIHTE COOPOBE, @ CHUIO TaKa H M3YHUCICHHATA
Ha MPOLEHTH U Pa3/IMKK B CTOWHOCTHTE HA M0KA3aTE/IUTe MEXIY Pa3NuuHUTE NEPUOAN
(2015 r. » 2016 r.), npousTHyand OT HCTOpHYeckata (uHaHCOBa HWH(OpMaIMs,
CpaBHEHa OT HAac B TOYKa | mo-rope, ¢ 1en NOTBbP}/IABAHE HA KAJIKYJIMPAHETO MM, U HE

YCTAHOBHXME pa3nyus.

Twii kaTto W3BbLPLIEHHTE MPOLEAYPH HE TPE/CTABIABAT OJAMT WIHM Nperiaea ChraacHo
MexayHapoHUTE OJMTOPCKH CTAHJapTH, HHE He W3pa3siBaMe MHEHME MWIIM CTeleH Ha
curypuoct orHocHo IlpocnekTa 3a nbpBuyHO IyOnnMuHO npeanarade Ha akuuu Ha Cogapma
umotn AJICHLL ¢ nara 27 1onu 2018 r., BJIHOTATa U ChABPKAHHETO MY, HUTO 32 KOATO U 4 €
(uHaHcoBa u apyra uHdopmauus, muTHpana B Ipocnekra. Hawmre npouenypu, n3bpoenn B
To4kH | W 2 no-rope, ca NMpUIOKEHH caMO 3a HCTOpHYeckara (uHaHcoBa uUH(OpMalMs C
M3TOYHHUK OIMTHPAaHWTE roJMiunu ¢punancosu otdetu Ha Codapma umorn AJICULL 3a 2015 1. u

2016 r. v He 0OXBaIAT JAPYTH YACTH OT ChBPKAHHETO Ha NpHiIoKeHus [IpocnexT.

Hue He nocum OTTOBOPHOCT 3a CB6HTHH, HAaCTBITWIIM HIIK CTAaHaJlW HH HU3BECTHH CJIC)

A

araTra Ha CbOTBETHHA OJIMT W Ha TO3M NOKJad H HE CME€ H3BBPIIMIH HUKAKBH IPOLEAYPH 110




OTHOLUEHHE HA TE3W CBEHTYallHH C'bﬁHTl/lﬂ, HUTO HWMaMe€ OTrOBOPHOCT Ja CIEeHHM,

KOMYHHKHpaMe M JIOK/IaaBaMe 3a l'lO,[lOGHI/I CHOMTHA UITH 0DCTOATENCTBA.

Hamusr 1oknax e mnpeaHasHaueH eJMHCTBEHO 3a LE/ITA, M3JI0KEHA TMO-rope B
HaCTOALLMSL JIOKIa/, Nopajin KoeTo He Ou TpadBano na Obje M3MON3BaH 3a KaKBUTO M Aa 6Guio
ApYrH ULENW, Wiy Ja Objle pasnpocTpaHsiBaH Ha APYIH CTPaHH M3BBH PLKOBOJACTBOTO M
akunonepure Ha Copapma umoru AJICUILL n KomucusTa 3a ¢punancos Haazop, Brirapus.

ADA 00

Ooumopcko Ppyrcecmgo

Penu Feopruwa"ﬁopnaﬂoaa
Ynpacumen

Pezucmpupan ooumop

27 youm 2018 roauna
yi1. “Obdopume” 38
rp. Cogusn 1504, Buarapus



JEKJIAPALLUS

Jlonynonanucanara Penn [eopruesa Hopaanosa, PerMcTpupaH OAMTOP M YIPaBHTEN Ha
AD®A OOJI, or uMeTO Ha IPY’KECTBOTO B KAUECTBOTO MY Ha OJIMTOP HA roAMIIHHTE ((PHHAHCOBH
otuern Ha Codapma umotu AJICHIL3a 2015 r. m 2016 1.

AEKJIAPUPAM,

Ye 0THOCHO M3HMCKBaHHATA KbM O/iMTOpa 1o wi. 81, an. 5, BbE Bpb3ka ¢ wi. 81, an. 3 or
3akosa 3a nyGnuyHO npepiaraHe Ha LeHHHM KHIDKA cMe ua3anu Jloknaz 3a koneraTauuu ¢ aaTa

27 1ouu 2018 r. (Bx. Ipunoxenue 1).

Jara: 27 onn 2018 r. Hexnaparop:
Ot umero na A®A O0][ N

Peun Hopaanopa



