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[I'bpBUAT paboOTeH JieH, CeBalll U3THYAHETO HA: TPU PAOOTHU JHU CJieJ U3TUYaHEe Ha
ce/ileMTe JHU OT JaTaTa Ha MyGJIMKyBaHe Ha CbOOIIEHUETO 3a MyOGJHUYHO MpejJiaraHe
Hayanna JaTta 3a | mo 4. 92a 3K B undopmanmonHaTta Mmeiuss X3News.bg v Ha UHTepHET CTpaHULIUTE
3anucBaHe Ha akiuuTe |Ha “CeBepkoon - ['bM3a XosaguHr” A/l U Ha yI'bJHOMOLIEHUS HWHBECTHULUOHEH
nocpenHuk ,Kanman” AJ] (ako myGJMKaLMUTe ca B PA3JIMYHHU JIaTH - U3THYAHETO Ha
ceZileM IHU OT Hal-K'bCHATa OT BCUYKHU JATH).

ToBa e WbPBUAT pabOTEH ZieH, CAe/IBAIl U3TUYAHETO Ha 15 paboTHU AHU OT JieHs, B
KOWUTO H3TH4Ya CPOKBT 3a MpEXBbpPJsHE Ha MpaBaTa, U3/JaJIeHH BbB BpPb3Ka C
HACTOSLIETO NyO6JUYHO Ipe/jlaraHe.

Kpaen CpOK 3a
3alMCcBaHe Ha aKLIUKTe

HWHBecTUIIMOHEH

« » « » No
NOCpeTHUK Kanman” AJL, rp. Codust, yu1. “Tpu yun” Ne 8, eT. 6

HacTosamusaT JOKyMeHT e U3roTBeH B cboTBeTcTBUE ¢ PersameHnT (EO) Ne 809/2004 Ha KomucusTa ot 29 anpua 2004
roJiiHa OTHOCHO INpuJaraHeto Ha JlupektuBa 2003/71/EO Ha EBponeiickus napjaMeHT U Ha CbBeTa [0 OTHOLIEHHE
Ha uHoOpMaLUATa, ChAbpXKAIla Ce B IMPOCIHEKTHUTE, KakKTo M ¢opMaTa, BKJIWOYBAHETO 4Ype3 MpenpaTka HU
My06JHMKyBaHeTO Ha OZJ06HW MPOCNEKTH U Pa3NpocTpaHsaBaHEeTO Ha pekaaMi, PersiamenT (EC) Ne 2017/1129 Ha EK ot
14 ronu 2017 roarHa OTHOCHO IPOCIIEKTA, KOUTO TPsIOBA Aa ce MyGJIMKYBa NPH My6JUYHO Npe/JlaraHe UJIu JoIMyCKaHe
Ha LIeHHU KHWXXa /0 ThProBUs HA peryjaupaH masap, ¥ 3a oTMsHa Ha JlupektuBa 2003/71/EO, PernamenT (EC) Ne
486/2012 Ha EK ot 30.03.2012 r. 3a usMeHeHue Ha PersameHT N2 809/2004 mo oTHouieHWe Ha ¢opmara u
CbAbPKAaHUETO Ha NMPOCIEKTA, OCHOBHUS MPOCIEKT, pe3I0METO U OKOHYATEeJHUTE yCI0BUs, KAKTO U [0 OTHOILEHUE Ha
M3MCKBaHUATA 3a onoBecTsABaHe, PersiamenT (EC) N2 862 /2012 Ha EK oT 4.06.2012r. 3a usMeHeHHe Ha PersamenT (EC)
Ne 809/2004 no oTHouleHHMe Ha MH}OpPMALUsATA 3a CbIJACHETO 33 M3MOJ3BaHe Ha MPOCHEKT, MHPopManusaTa 3a
6a3uUCHUTE UHAEKCU U U3UCKBAHETO 3a JOKJIAJ, OATOTBEH OT HE3aBUCHUMU CYETOBOAUTENH UIU 0JUTODPY, JlesernpaH
persiameHT (EC) 2016/301 Ha Komucusita ot 30 HoemMBpu 2015 roauHa 3a gombaBaHe Ha Jlupektusa 2003/71/EO Ha
EBpomnelickus napsaMeHT U Ha C'bBeTa 110 OTHOLIEHHE HA PEryJaTOPHUTE TEXHUYECKH CTAaHJAPTH 32 0J00psSBaHETO U
ny6JMKyBaHeTO Ha NPOCIeKTa M PasNpoCTpaHEeHUEeTO Ha peKJaMM, KaKTo U 3a uaMeHeHue Ha Persiament (EO) Ne
809/2004 Ha KomucusaTa u Hapegba N2 2 ot 17.09.2003 r. 32 NpoCHeKTHUTe NMPHU MyGJUYHO NpejjiaraHe U onyckaHe
Jl0 TbPrOBUS HA PeryJiMpaH Nnasap Ha LleHHU KHW)Xa U 3a pa3KpUBaHeTO Ha MH$OpMaLusl.

Komucusara 3a ¢puHaHCOB HaJA30p e NOTBbpAWaA /loKyMeHTa 3a mpejJjlaraHUTe EeHHU KHMWKa (KaTo 4acT oT

IIpocnekTa) c PemeHue Ne.........cusussnnnes, KOETO He € IIPENOPbKA 3a HHBECTHPAHE B IpeAJ/IaraHuTe LleHHU KHIDKa.
KoMucusaTa 3a ¢puHaHCOB HaA30p HEe HOCH OTTOBOPHOCT 32 BEPHOCTTA M IBJIHOTATa Ha ChbAbPaKalllaTa ce B Hero
nHbopManus

UneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha “CeBepkoon - ['bM3a XonauHr” A/l U MHBECTHULMOHEH NOCPeJHUK
“KanmaHn” A/l oTroBapsIT COJIM/IapHO 3a BpeJuTe, IPUYMHEHU OT HeBepHH, 3a0JyK/JaBallld WM Hel'bJHU JAaHHU B
JlokyMeHTa 3a Ipe/i/laraHyTe LleHHU KHWXKa. 3aKOHHHUTeE NpeJiCTaBUTe/IM Ha eMUTEHTA U JIMLATA, Ipe/CTaB/IaBally
WHBECTULMOHEeH nocpeAHuk "Kanman” A/l, Aekiapupart, 4e c/ef KaTo ca MOJI0XHUJIM BCUUKH pa3yMHU I'PHXKU ca ce
yBepHUJIY, Ye CJAy4yasAT e TakbB, Ye HHPOpMaLUATA, ChAbpiKalla ce B JlokyMeHTa 3a NpeAJaraHuTe LleHHU KHHXa,
JIOKOJIKOTO UM € M3BEeCTHO, e I'bJIHA U BAPHA, 0TTOBaps Ha GpaKTHUTe U He ChAbpKa NPONYCK, KOUTO e BepOsITHO Ja
3acerHe HelHUs CMHUCHJ U JlOKyMeHTa 3a IpejJlaraHUTe LleHHW KHWXa CbOTBETCTBA Ha M3MCKBAaHUSATA HA 3aKOHA.
CbcTaBUTeNNTe HA PUHAHCOBUTE OTYETH Ha /Ipy>KeCTBOTO OTTOBAPAT COJIMAAPHO C JIMLATA, IOCOYeHHU B U3peyeHUe
'bpBO Ha 4. 81, an. 3 ot 3IIILK, 3a Bpeau, IpUYNHEHU OT HEBEPHH, 3abJ/yXAaBalll UM HEI'bJIHU JAaHHU BbB
dHHaHCOBUTE OTYETH Ha JIpyKecTBOTO, a OJUTOPHUTE — 3a BpeJuTe NIPUIMHEHHU OT OAUTUPAHUTE OT TAX QUHAHCOBHU
OTYeTHU.

15 roHu 2018r.
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UHdopmanus: HHBecTuTOpuTe MoraT jAa noJuay4aT [lpocnekTa, 3a Ja ce 3amo3HasAT CbC
ChbAbpxkaHUeTo My, B oduca Ha “CeBepkoon - ['bM3a Xoaguur” A/l Ha aapec: rp. Codus, Oy
,CHUMeoHOBCcKO 1moce” N2 24, Bx. A, eT. 2, opuc 8 u B opuca na UIl “Kanman” A/l B rp. Codus, yu.
“Tpu ymn” Ne 8, eT. 6 Bceku pa6oTeH JieH oT 10.00 no 16.00 yaca, kakTo U B UHGOPMAIIMOHHUSA
neHTbp Ha Komucusita 3a puHaHCcOB HaA30p c¢ azapec rp. Codus, yia. “Byganema” Ne 16, Bceku
paboTeH feH oT 9.00 go 17 yaca. TenedoHHa yenTpasa Ha Komucusita: 02/94 04 999. Tenedoun

3a KOHTaKTH Ha “CeBepkoon - ['bM3a Xoaguur” A/l: (02) 944 06 99, nuue 3a KOHTakKTH: SBOp
AHreJioB.

“CeBepkoon - [I'vbm3a ZXosguur” A/l uHPopMupa MNOTEHLUAJHUTE HWHBECTUTOPH, ue
WHBECTUPAHETO B IpejJjlaraHUTe aKIMM € CBbP3aHO C oOmpeJesieHH PHUCKOBe, KOUTO ca
pasriefjaHd MoApo6HO Ha CTp. 6. U cjaejBallUTe OT HacTosAWMUs JIOKYMEHT 3a MpejJlaraHUTe
LleHHU KHUXKa, JOKOJIKOTO B HETO Ca ONMUCAHUTE PUCKOBETE MPU MHBECTHPAHE B aKLUU U Ha CTP.
12 u cnepBamyTe OT PeructpauoHHUs JOKYMEHT, JJOKOJIKOTO B PerucTpayioHHUSA JOKYMEHT ce
CbA'bpka MHPOpPMaIYsi OTHOCHO PUCKOBETE, CBbp3aHU ¢ EMUTEHTa ¥ HeroBara JeHOCT.
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HU3noa3eaHu cekpaujeHus u dedpuHuyuu
EMUTEHT, APYKECTBOTO - “CeBepkoon - ['bM3a Xosnguur” AJ]

B®b bbarapcka ®oHpoBa bopca - Codpus A/l

MTF SOFIA MHorocTpaHHa cCUCTeMa 3a ThProBus, opranusupana ot UIl ,Kanman“A/]

K®H KoMucus 3a prHAHCOB HA30p

19| LlenTpaJsieH feno3uTap

Crc Codulicku rpajiCKu Ch/

U1 HMHBecTULMOHEH OCPEAHUK

0CA 061110 chbOpaHHe Ha aKIIUOHEPUTE

CA CbBeT Ha JUPEKTOPUTE

T3 TbproBCcKH 3aKOH

TP TBpProBCKH PETUCTBP

3MIIK 3aKoH 3a NyGJMYHOTO NpeJJjiaraHe Ha LIEHHU KHIDKa

3M[3PU 3akoH 3a MpuJjaraHe Ha MeEpPKUTe Cpelly Ma3apHUTe 3J0YNoTpebu c
GUHAHCOBU UHCTPYMEHTH;

3KIIO 3aKoH 3a KOPIOPAaTUBHOTO MO/I0X0JHO ObJiaraHe

34PN 3aKoHa 3a JJaH'bIUTE BbPXY A0X0JUTE Ha PU3UYECKUTE JIUIA

3K®H 3akoH 3a KoMucusTa 3a puHAHCOB Ha/I30p

3[PHU 3akoH 3a nazapuTe Ha PUHAHCOBU UHCTPYMEHTH

3TP 3akoH 3a TbproBcKuUs perucTbp

ITPOCIIEKTA [IpocnekT 3a ny6JIMYHO NpejJaraHe Ha aKLiUU

PETJIAMEHT 1129 PersamenT (EC) Ne 2017/1129 Ha EK ot 14 rouu 2017 roguHa OTHOCHO
NpocneKkTa, KOUTO TpsbBa Jja ce My6JMKyBa NpU NMyOGJIMYHO NpejJjiaraHe WUad
JIONIyCKaHe Ha LleHHW KHUKa [0 ThbProBUs Ha peryJupaH nasap, ¥ 3a OTMsHa
Ha [lupektuBa 2003/71/EO

PETJIAMEHT 809 Persiament (EO) N2 809/2004 Ha Komucusita ot 29.04.2004r. oTHOCHO
npunaraHe Ha /lupexktuBa 2003/71/EO na EBpomnelickus mapJsiaMeHT U Ha
CbBeTa Mo OTHOLIEHHWe HAa MHPOPMALMATA, ChAbPAKALLA Ce B IHPOCIEKTHUTE,
KakTo ¥ ¢opmarTa, BKJIIYBAHETO 4pe3 MNpenpaTka U MNyOJUMKYBaHETO Ha
N0ZI0O0HU NMPOCHEKTH U pa3NPOCTPaHABAHETO Ha peKJIaMU

PETJIAMEHT 486 /enerupan Pernament (EC) Ne 486/2012 na EK ot 30.03.2012r. 3a
usMeHenue Ha Persament Ne 809/2004 mo oTHomeHue Ha ¢dopmara U
CbAbpPKAaHUETO Ha MPOCIEKTa, OCHOBHUS MPOCHEKT, pe3lMeTO U
OKOHYATeJIHUTE YCJIOBUSA, KaKTO U IO OTHOIIEHWe Ha MW3HMCKBaHUATA 3a
OTOBEeCTSABaHE

PETJIAMEHT 862 [lenerupan Persament (EC) Ne 862/2012 na EK ot ot 4.06. 2012r. 3a
usMeHenue Ha Permament (EC) Ne 809/2004 mno oTHolleHHe Ha
uHopManusaTa 3a ChIVIACUETO 3a U3I0J3BaHe HA NPOCNEKT, UHPOopMaLusaTa
3a 6a3UCHUTE UHJEKCH U U3MCKBAHETO 3a JI0KJIaJl, IOArOTBEH OT HE3aBUCHMU
CYETOBOJUTENH UJIH OJUTOPH

PETJIAMEHT 301 [enerupan Pernament (EC) 2016/301 na Komucusara ot 30 nHoemBpu 2015
roavHa 3a JombjaBaHe Ha /JlupektuBa 2003/71/EO Ha EBponelickus
napsjaMeHT U Ha CbBeTa MO OTHOIIEHWE HAa PEryJaTOpPHUTe TeXHUYeCKH
CTaHJApPTH 3a O0J00OpsABaHETO M MNyOJMKyBaHETO Ha IpOCHeKTa U
pasnpoCcTpaHeHUeTOo Ha peKJIaMH, KakTo U 3a uaMeHeHue Ha PersameHT (EO)
Ne 809/2004 na Komucusita
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l. OTIOBOPHH JIULJA

1.1.UMEHATA HA BCHUYKH JIMLA, OTTOBAPALIM 3A HWHOOPMALMUATA, JAALEHA B
AOKYMEHTA 3A NPEAJIATAHUTE UOEHHW KHHUXA WU B 3ABUCHUMOCT OT CJ/IYHAA, 3A
OITPEJAEJIEHW YACTH OT HETO.

“CeBepkoon - I'bm3a XosauHr“ A/l e ApyKeCTBO C eJHOCTeIleHHAa CHCTeMa Ha yIpaBJIeHHE.
YnpaButesieH opraH Ha /JlpykecTBOoTO e HeroBuaAT CbBeT Ha jupektopuTre. KbM fgarata Ha
HaCTOSIIMs JOKYMEHT 4ieHoBeTe Ha CbBeTa Ha AupeKTopuUTe Ha “CeBepkoort - ["bM3a X0 AUHT,
OTroBapsillid COJIMJAPHO 3a BpeJuTe, NIPUYMHEHU OT HeBepHH, 3abJyKJaBallll WM Hel'bJIHU
JaHHU B Lleaus JJoKyMeHT 3a pefijlaraHUTe LIeHHU KHMK3, ca:

» fIBop BeHnuciaBoB AHTe/I0B — U3M'b/IHUTEIEH JUPEKTOP U MPeACTABIISBALL;
» Anekcanabp BesmcinaBoB TomopoB — HesaBucuM 4iieH Ha CbBeTa HA AUPEKTOPUTE;
» JlecucnaBa byaboHoBa YakbpoBa - He3zaBucum 4iieH Ha CbBeTa HA AUPEKTOPHUTE.

KbM fmaTaTa Ha usrorBsiHe Ha Hactosmus [IpocnekT, C/l Ha “CeBepkoon - ['bM3a Xoaauur” A/l
(Hapu4yaHO B HACTOSAIIMS AOKYMEHT 3a KpaTKocT [pyxectBoTo, EMuTenTa nau JpyxectBoTo-
€MHUTEHT) He e YII'bJIHOMOIIUJI IPOKYPUCT UJIU APYT ThPTrOBCKU M'bJHOMOIIHUK.

CbCTaBUTENAT Ha TOAMIIHUTE (QUHAHCOBHUTE OTYETH M MEXAWHHUTE KOHCOJNUAMPAH U
WHAUBUAYyaneH ¢uHaHcoBU oTyeTd KbM 31.03.2017 r. Ha EmurenTta /laHuwena BesnukoBa
XpUCTOBA, OTTOBapsi COJMJAPHO C JIMIIATA, IOCOYEeHHW B M3pedeHHe MbpBO Ha 4wi. 81, an3 oT
3MMIK 3a Bpeayu, NpUYMHEHU OT HEBEPHH, 3a0JIyK/AaBally WM HEI'bJHU JAaHHU B TOJUIIHUTE
OJUTUPAHU KOHCOJUAUPAHU W HUHAUBUAYyaNTHH PuHaHCOBU oTyeTH Ha “CeBepkoomn - ["bM3a
Xoaguur” AJl kbm 31.12.2015r., 31.12.2016r. u 31.12.2017 r., KakKTO U B MEXIUHHUTE
KOHCOJIMAMPAH U UHAUBUAYasieH (UHAHCOBU oT4yeTH KbM 31.03.2017 .

CbCTaBUTEJISAAT HA MEXAMHHTE KOHCOJIMAUPAH U UHAMBHyaleH GUHAHCOB 0T4YeTH HAa EMuTeHTa
EBrenus CrosaHoBa [leeBa, oTroBaps coJIMAapHO C JIMLATa, IOCOYEHH B M3peyeHHe II'bPBO Ha 4Jl.
81, an.3 ot 3K 3a Bpeau, NpUYMHEHH OT HEBEPHH, 3a0JyK/JaBallll WU HEM'bJHU JJaHHU B
MEeX/JUHHUTE HEOJUTHPAHW KOHCOJUAUPAH U HHAUBUAYa/leH PUHAHCOBU 0TYeTH Ha “CeBepKooI
- I'bm3a Xosnauur” A/l xem 31.03.2018r.

Pernctpupanuar oputop Marganena HukosioBa LlBeTkoBa, perucTpupaHa B CIMCBKa Ha
dusudeckuTe JaULA - PErUCTpUPaHU OJUTOPU B HHCTUTYyTa Ha [AUINJIOMHPAHU eKCIepT-
cyetoBoauTenu B Bbbarapus, pumiaoma Ne 0659 ot 2009 r., c agpec: rp. Copus 1404, ks.
MaHacTtupcku 1uBagu b, 641. 61, BX. A, eT. 5, an. 15, oTroBapsi COJUAAPHO C JIMLATA, IOCOYEHU B
v3pedyeHue I'bpBO Ha 4. 81, an.3 ot 31K, 3a Bpeiu NpuYMHEHU OT HEBEPHH, 3201y /AaBalH
WJIK HeIll'bJIHU JaHHU B OAUTUPAHUTE UHAUBUAYAJIHU U KOHCOJUJWPAHU FOAUIIHHA QUHAHCOBU
otyetH 3a 2015, 2016 .1 2017 1.

HsroTBsAHeTO Ha HacToAwWMA JIOKyMeHT 3a IpejJaraHUTe LIeHHU KHWXa e Bb3JoXeHo Ha UII
y,Kamnan“ A/l, cbc cepanuie U agpec Ha ynpasjenue rp- Codus 1301, yu. Tpu yuwu 8, eT.6. UII
»,Kanman“ A/] ce npeacrassiBa ot Cubusa JlrobomupoBa ['po3maHoBa-HKOBA B Ka4eCTBOTO M Ha
UsnbaHuTeneH Jlupektop ¥ oT AHres JuMuTpoB Xa/PKUICKK B KauecTBOTO My Ha [lpeacenaTen
Ha CbBeTa Ha AuUpeKTOpUTe, camo 3aeaHo. [IpeacraBiasBauure UIl ,Kanman” A/ oTroBapsT
COJIUJAPHO C JIMLATa, MOCOYEeHU B U3pedyeHHe IbpBO Ha uwi. 81, an3 ot 3IIILK 3a Bpeay,
NpPUYMHEHH OT HEeBepHH, 3a6/yKAaBallly WJM HEl'bJIHU AaHHU B JloOKyMeHTa 3a mpejJjlaraHuTe
LleHHU KHWXa.

Cnepgnute nuna ot UIl "Kanman"A/l u “CeBepkoon - 'bm3a Xosauur“ A/l ca OoTTOBOpHM 3a
HM3TOTBSIHETO Ha MPOCIEKTA:
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3a UIl ,Kanman” AJl:
AnTOH JloMo3eTckU - UHBECTULIMOHEH KOHCY/ITAHT

3a “CeBepkoorn - 'bM3a XoaguHr” A/l:
fIBop BeHuuciaBoB AHTe/I0B — U3MIbJIHUTENIEH JUPEKTOP U PEeCTaBIISIBAIL]

1.2 AEKJIAPALIMA OT JIMUATA, KOUTO OTIOBAPAT 3A JOKYMEHTA 3A IIPEJJIATAHUTE
HEHHW KHHUXKA

C moamuca cu Ha mocJjejHaTa CTpaHWIa AHTOH JloM0O3eTCKH U SIBOp AHreJIOB JeKJapuparT, ye
cJell KaTo ca MOJIOKWJIM BCUYKH Pa3yMHH TPWXKM Ca Ce€ YBEPWIH, Ye CJAydasAT € TaKbB U
HHPOPMALUATA, ChAbpKalla ce B JJoKyMeHTa 3a npeJjlaraHUuTe [[eHHU KHUXKA, JOKOJIKOTO UM €
W3BECTHO, € I'bJIHA U BIPHA, OTTOBaps Ha paKTUTE U He ChA'bPrKa MPONYCK, KOUTO e BEpOSTHO Ja
3acerHe HeHHHUS CMHUCHJI.

C moamuca cu Ha mocjaefHa CcTpaHula fBop AHresoB B Ka4eCTBOTO My Ha UsmbJjHUTE/eH
aupekTop Ha “CeBepkoon - ['bm3a Xoagunr‘ A/l u UHBecTuLMOHeH mocpeaHuk “‘Kanman” All,
npeacrtasasaBaHo oT Cubuna Jlio6oMmupoBa ['po3gaHoBa-flHKOBa B KayecTBOTO U Ha
UsnbaHuTenen Jlupexktop U oT AHres1 JUMUTpPOB Xa/PKUHCKU B Ka4eCcTBOTO My Ha [lpegcenaTen
Ha CbBeTa Ha AUPEKTOPUTE, JeKJapUPaT, Ye CJieJ, KaTo Ca MOJI0KUIU BCUUKU Pa3yMHU FPUXKHU ca
ce yBepuwJd, 4e CJAy4YasAT e TaKbB, 4e HUHOPOpManusATa, CbAbpKam@a ce B JlokyMeHTa 3a
npeJJlaraHuTe [eHHW KHUXKA, JIOKOJIKOTO UM € W3BECTHO, OTTOBaps Ha GaKTUTe U He ChAbpKa
MPOMYCK, KOUTO € BepPOSITHO [Jla 3aCeTHe HEUHUS CMUCHJ U JloKyMeHTa 3a npejJlaraHuTe LieHHU
KHWXa CbOTBETCTBA HA U3UCKBAHUSTA HA 3aKOHA.

Jexnapanuute no 4wi.81, an5 ot 3IIIUK Ha YneHoBeTe Ha CbBeTa Ha JUPEKTOPHUTEe, Ha
CyetoBopuTenute u Ha Oputopa Ha “CeBepkoon - ['bM3a Xosauur“ A/l npencraBiisiBaT
HepasgesHa yacT ot [Ipocnekra.

11 PUCKOBH ®AKTOPH

B PervcrpanioHHHSA JOKYMEHT Ca ONMMCAaHU PUCKOBETE, CBbP3aHU C JeWHOCTTa Ha EMUTeHTa, a B
HacTtoAmua JIOKyMeHT 3a LieHHUTe KHMXKa Ca ONMCAaHU PUCKOBETe, 32 KOUTO BCEKU eJUH
MHBECTUTOp TpsAbOBa Ja O0bJe WHPOpPMHUpaAH, INpeAu Ja CTaHe HWHBECTUTOP B aKLUHUMU Ha
JpyxecTBOTO.

WMHBecTHLMATA B aKIIMM € CBbp3aHa C BUCOKa CTeleH Ha pUCK. OCBeH pPUCKOBETE, CBBbP3aHU C
JIeMHOCTTAa Ha €MUTEHTa U ONmUcaHu B PerucrpauuoHHus AokyMeHT (Touka IV, ctp. 12 u
cJejBalluTe), BCEKM MHBECTUTOP CJeZiBa Ja 0b/ie ”HQOPMUPAH U 3a XapaKTepa U cnenupukKara
Ha pHUCKOBeTe, Ha KOUTO € M3JI0KEH B KayeCTBOTO CH HA UHBECTUTOP B aKLHH, ONMCAHU B
HaCTOALIMSA JOKYMEHT.

[IEHOBH PUCK

AkuuuTe, EMUTUPAHU OT JPYXKeCcTBOTO ce ThpryBaT Ha b®b. Ha BTopuuHusa masap neHaTa Ha
e/lHa LleHHa KHUIra MOXe Ja Cce MPOMeHs JpPacTUYHO B MOCOKA YBeJWYeHHe WM HaMaJleHUe,
MOHSIKOTa MHOTO O'bp30 M HeNpeABUAUMO. Bbpxy 6GopcoBaTta IjeHa Ha akLUUTe Ha /lpyKecTBOTO
Ile 0Ka3BaT BJIMSHUE U OOIIUTE TEHJAEHL WU Ha Ma3apa Ha EeHHU KHUXa, 06eM'bT Ha CBOOOAHO
TBpPryeMu akLuu - T. Hap. ,free-float”, mMncara Ha MTHBECTUTOPCKK MHTEpPEC KbM CTPaHATa U/HUIH
KBbM KOHKPETHOTO JJPYKECTBO, KAaKTO U JIOXOJHOCTTA, KOSITO Ce peasiu3upa NpU aJTepHATUBHU
WHBECTULIUH.

JIMKBU/JIEH PUCK

.}II/IKBI/I,ILHI/IHT PHUCK IIPOMU3THUYA OT JIMIICATA HAa dKTHUBHA THProBUA C aKUHUTE HaA ﬂpymeCTBOTO.
l'[opa,zu/l TOBa AKIOHUOHEPUTE Ha ﬂpyx(eCTBOTO MoOraT Aa He ycnedT Aa npoAgadaT B KeJIaHUA
MOMEHT BCUYKH WJIK 9aCT OT aKUUUTE CH, UJIN A4 Cad IPUHYAEHU Aa T'M NpoAaJaT HAa 3HAYUTEIIHO
I[MO0-HHUCKaA ILI€eHa, OTKOJIKOTO € TAXHATa ClipaBeJJikBa CTOMHOCT WUJIU nmocjegHa 60pCOBa neHa.
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MHOJIALIMOHEH PUCK

WHBecTuTOpUTE TPsIGBA A UMAT NpeABUJA UHGJIALUOHHUSA PUCK, ThH KaTO TOH BJIMsie B IOCOKA
HaMaJ/IsiBaHe Ha peasHaTa /JOXOJHOCT Ha TsAXHaTa HWHBecTUnMsA. ToBa ce ocCbllecTBsIBA
IIOCPe/ICTBOM HaMaJsisiBaHe Ha TIOKyNaTeJHaTa CIOCOOHOCT Ha MeCTHaTa BajlyTa (JieB) B
BCJIe/ICTBUE NOBMILEHHEe Ha OOLOTO LIeHOBO PaBHMILe B cTpaHaTa. [Ipe3 mocjefHUTe TOAUHU
TO3U PHUCK € CBeJieH [0 MUHUMYM NpeJBUJ MOAABbPKAHETO HAa CPAaBHUTEJIHO HUCKO HUBO Ha
vHoJIaIUA B CTpaHaTa.

BAJIYTEH PUCK

AxuuuTe Ha /Ipy>kecTBOTO ca IeHOMUHUPAHU B 6'bJarapcku Jiesa. [lopaju ToBa 3a MHBECTUTOPH,
M3M0JI3BalllM Jpyra BajyTa KaTo pedepeHTHa TakaBa, CbIeCTBYBa PUCK OT NpPOMsHA Ha
CBOTHOILIEHUETO Ha O'bJrapcKusa JieB COPSAMO Tas3W BajlyTa. BbArapckusT JieB e 06BBbpP3aH C
eBpoTO B choTHouleHue 1 eBpo: 1.95583 sieBa B ycsoBUfATA Ha BajyTeH GopA. Ha mpakTuka,
BaJIyTHUSAT PUCK HAa MHBECTUTOP BBB BajyTa pa3/MyHa OT JieBa Ce CBeX/Ja 10 TO3U Ha €BPOTO
CIpsAIMO Ta3W BajyTa, AOTOJIKOBA JOKOJKOTO CHCTeMaTa Ha BaJyTHUA 6opJ B Bbarapusa e
cTabuIHa.

PUCK OT HEU3IIJIAIUAHE HA IUBUJIEHT

3a BCMYKM OOMKHOBEHH aKLIMM € XapaKTepeH PUCKBT OT HECUTYPHOCT MPHU MOJIy4yaBaHETO Ha
JAUBHUJIEHT (IPOMEHJIMBOCT B pa3Mepa Ha AMBHJEHTA) U B YACTHOCT HErOBOTO HeM3ILJIAlllaHE.
Bcsika aknys faBa npaBoO Ha AWBUJEHT, Cbpa3MepHO C HOMUHAJ/JIHATA M CTOUHOCT. PaamepbT Ha
JAWBUJEHTA e IPOMeHJIMBa BeJIMYMHA, KOSTO 3aBHCHU OT pa3Mepa Ha NedyasbaTa Ha KOMIAHUSATA,
M3MEeHEeHHEeTO Ha MapUYHUTeE MOTOIU U NMPSAKO OT pelleHUeTo 3a pasnpejesieHHe Ha NeyasjbaTa
oT O610TO ChbOpaHUe Ha aKLIUOHEPUTE.

PUCK OT PA3BOJJHABAHE HA KATIUTAJIA

Prck oT pasBojHABaHe Ha KamnuTajJa CbLIeCTBYBa IPU peasu3alus Ha NOCJAeBalld eMUCHUU
aKLMY, B cJydyall ye eMUCUOHHATa UM CTOMHOCT e M0-HUCKa OT 6aJjlaHcoBaTa CTOMHOCT Ha eJiHa
aKLMs Opejd yBeJMYEHHMETO Ha KallUTasa, a TakKa CbL0 NPU KOHBEPTHpPaHe B aKUWUMU Ha
M3JlaJleHH 06JIMraliuy Ujv BapaHTH, U IpY yIpaXkHsBaHe Ha ONUMU. JJOKOJKOTO yBeJIU4aBaHETO
Ha KanuTasa e 6’b/e Ype3 nyoJaudHa eMUCHS U C/leJ, TOTBbPieH NPOCIEKT U JOKOJKOTO 4. 92,
anl, 1.2 ot 3IILK 3a6paHsaBa eMHUCHUOHHATa CTOMHOCT Ha HOBHTE aKI[MU A € MO-HHUCKA OT
6aJslaHcoBaTa CTOMHOCT Ha eJlHa aKklus NpeJH yBeJMYeHUeTO Ha KallUTaJla, ako TOBA HAKbPHSBA
MHTepecuTe Ha aKIMOHepUTe, TO TO3U PHUCK e orpaHudeH. KbM pgaTata Ha HU3roTBsHe Ha
Hactosiuusa JokyMmeHT “CeBepkoon - ['bm3a XosnauHr‘ A/l He e u3JaBajlo KOHBEPTHpPyEMHU
06/Mran My, BApaHTH WU OMLUU.

PUCK OT IIPOMAHA HA PEXXMMA HA JAHBYHO OBJIATAHE HA UHBECTULIMUTE B IEHHU
KHHUXXA

KbM jaTaTa Ha U3rOoTBSIHE Ha HACTOSAIIMA JAOKYMEHT KallMUTaJoBaTa Mevyasba oT mpojaxkba Ha
aKIMK Ha NyOGJIUYHM JPY>KeCcTBa e HeobJiaraemMa. PUCKBT OT mpoMsiHA Ha peXMMa Ha JAaHbYHO
o6JsiaraHe Ce ChCTOM BBB BB3MOXXHOCTTA Ja OGbJe W3MEHEH IMOCOYEHHUsl JaHbYeH CTaTyT Ha
NPUXOJUTE OT LIEHHU KHUXKA.

PUCK OT HEYCIIEIIHO OCBUHIECTBABAHE HA MYBJUYHOTO IIPEJAJIATAHE HA AKIIUU 3A
YBEJIMMEHUE HA KAITUTAJIA

Jlunicata Ha 3HayWTeJieH UHTEpPeC 32 MHBECTHULMHM Ha O'bJIrApPCKUS KAalUTAJIOB Ia3ap, mopax/ja
PUCK OT HEYCHEUIHO OChLIeCTBSAIBaHE HA MYOJUYHOTO Npe/JiaraHe Ha akl[UU OT YBeJTUYEHHUETO Ha
kanuTaJsa. [lybIM4HOTO Mpej/iaraHe lie ce CYUTa 3a YCIEUIHO NPUKIYNIIO0, aKO O'bJAT 3aNUCaHU
Y I1aTeHu He no-Masiko oT 1 350 000 HOBY aKIMK OT yBeJIMUYEHUETO HA KanuTasa. B ciaydyai, de
0'baT 3amucaHd No-MaabK 6pol aknuu oT 1 350 000 6posi, yBesrueHHETO HA KamuTaJja Ha
“CeBepkoon - 'bM3a XosauHr* A/l 1ie ce cuuTa 3a HeyclellHo. B To3u ciyyall BHECEHUTE OT
MHBECTUTOPUTE CYMH, 3ae[JHO C HAYUCJIEHUTe OT GaHKaTa JIMXBU (aKO MMa TakuBa), 1ie 6bAaT
B'b3CTAaHOBEHU OT EMUTEHTA 0 NOCOUYEHHUTE B 3aBKUTE GAHKOBYU CMETKH WJIM 0 JJPyTH 6AHKOBU
CMETKHU, JIOMbJHUTENHO YKa3aHU OT UHBECTUTOPUTE, B €JJHOMECeYeH CPOK OT MNyO6JUYHOTO
OTIOBECTSIBAHE HA pe3y/JTaTUTe OT MpejJaraHeTo. B feHsd Ha NMyGJIMYHOTO OMOBECTSIBAaHE Ha
pesyJsTaTuTe OT npexasaraHeTo “CeBepkoorn - ['bM3a Xoaguur® A/l ue yBegomu Th Tekcum Bank
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A/l 3a pe3y/TaTa OT NMOANKCKATA, Iile NyO/JIHMKYBa Ha CBOSITa MUHTEPHET CTPAaHMIIA U Ha CTpaHHULIaTa
Ha UII ,Kanman“ A/l nokaHa A0 JIMIAaTa, 3allMCalM aKLUHW, ChAbpiKalla YCIOBUSATA U pefa 3a
Bp'blllaHe HAa HAOpPaHUTE CyMU, U 1lle 3asiBU NIOKaHATa 32 OMOBECTsIBaHE B ThProBCKUS PETUCTBP U
3a ny6JiMKyBaHe B uHpopManuoHHata MeAus X3News.bg.

PUCK 3A AKUMOHEPUTE

OCHOBHMSAT PUCK U HECUTYPHOCT 3a akluoHepuTe Ha “CeBepkoon - ['bm3a Xosauur” A/l e
Bb3MOXXHOCTTA MHBECTULMATA UM B aKLMU Ha EMUTeHTa Jla HOHMXU CBOSITA CTOMHOCT U Jia He
reHeprpa o4akKBaHaTa OT TSAX Bb3BPalL[aeMOCT NOPaJu HaMa/lsiBaHe Ha LieHaTa Ha aKLUUTe WU
JIMIICA Ha JUBU/IEHTH.

C mes1 orpaHM4aBaHe Ha pycKa 3a akyuoHepuTe, C/l Ha EMuTeHTa ce cTpeMu Ja NoALbpKa HUCKU
HMBa Ha 3aJ/IBXHAJNIOCT, e(peKTUBHO ONepaTUBHO YyIpaBjJeHWe W JUBepcUPULMpPaH
MHBeCTMLMOHeH mnopTdeis. H36poeHHWTe MepKH cmnomaraT 3a IOCTMraHe Ha I0-BHCOKa
¢drHaHCOBa YCTOMYMBOCT Ha JAPY:KECTBOTO, HO HE MOraT Jia HeyTpaJu3upaT BCUYKU PHUCKOBE,
[POU3THUYAIIU OT JeWHOCTTa MY.

PUCKOBE, CBbP3AHHU C b'bJITAPCKHUA ITASAP HA LEHHU KHUKA

OCHOBHHUTE PUCKOBE MpeJ KOUTO Ca U3NPABEHU UHBECTUTOPUTE, MHBECTUPALLM HA GbJIrapcKus
KalMTa/IOB Masap ca CBbP3aHU € U3KJIIOYHUTEJSHO HUCKATa JIMKBUAHOCT Ha Ma3apa, JiuncaTa Ha
JIOCTaTb4YHO J0OPHM HHCTPYMEHTH W KOMIIAHUM 32 HWHBECTHpAHe, KAaKTO M JIMIcaTa Ha
MHCTPYMEHTH C JOCTAaTb4YHO TOJIAM 00eM 3a NPUBJMYAHE HA TOJEMU HHCTUTYLHOHAJHU
UHBECTUTOPU. Te3u ¢aKTOpu BJHAAT NPSIKO Ha CbCTOSHMETO Ha I[a3apa, OLeHKaTa Ha
KOMIIAaHUHWTe ThbPryBaHU Ha HEro M ca OCHOBHA NpPUYMHA 3a JIMIICA Ha MHTepec OT CTpaHa Ha
MECHU WU YYKJEeCTPaHHH HHCTUTYLMOHAJHU WHBECTUTOPU KbM Hero. OT apyra cTpaHa e
Bb3MOXKHO HWHBECTUTOPHUTE Ja pasmnoJjarar Cc no-mMajko uHdopMalus 3a 6bJarapckusi nasap Ha
IIleHHU KHWXXa, OTKOJIKOTO € Ha/IMYHa 3a JpYKecTBa, ThPryBaHU Ha Jpyrd nasapy Ha LeHHU
KHMka. KomucraTa 3a $rHaHCOB Ha/A30p ce/iy 3a pa3KprMBaHeTO Ha HHPOpMaLUs U Cla3BaHETO
Ha peryJaTUBHUTE CTAaHZAPTU Ha OBJIrapcKvs Mas3ap Ha IeHHM KHHWXKA, 32 Clla3BaHETO Ha
3aKOHUTEe W M3JaBa HapeAbU W YyKasaHUA 3a 3aJb/LDKEHUSITA OTHOCHO pa3KpUBaHe Ha
uHdopManus, TbProBUATA C LIeHHU KHWXXA U JIPYTH BBIPOCH.

Il. K/IOYOBA HHDPOPMALIUA

3.1.JEKJTAPALIMA 3A OBOPOTHUA KAITUTAJI

ABop BeHnuciaBoB AHresIOB, B KayeCTBOTO CU Ha M3mbaHuTeseH 4ieH Ha CbBeTa Ha
JUPEKTOpHUTe, C NIOANKCA CU B Kpad Ha JlIOKyMeHTa 3a NpeJJjiaraHuTe LIeHHU KHWXa, JeKJIapupa,
Ye 110 HETOBO MHEeHMe, 000POTHHUAT KallUTaJl € JOCTaTbueH 3a HaCTOALIUTe HYXAW Ha EMuTeHTa.

3.2.KAIIMTAJIM3ATNA U SBAAJTBHKHAJTOCT

[IpeacTtaBeHuTe MO-A0y U36paHu dUHAHCOBU JaHHU 3a “CeBepkoomn - ['bM3a Xoaguur A/l ce
OCHOBaBaT Ha GUHAHCOBUSA OTUET Ha JIpyKecTBOTO KbM 31.12.2017T.

Ta6auya 1: Kanumaauzayus u 3a0164CHsA/10Cm Ha 6a3a uHousudyasieH huHaHcos omuem (8 xu.s1eea)

HamMeHoBaHHe 31.12.2017r. |
Co6CTBEH KanuTajl 10 607
OCHOBEH KanmuTasl 5348
06111u pe3epBU 1785
Hepaznpenenena nevasn6a 3048
@DUHAHCOB pe3yJITaT 426
JABJrOCPOYHY NACUBHU 88
KpaTkocpoyHu nacusu 12

Hamounuk: OdumupaH zoduweH uHdusudyaseH guHancoe omuem Ha “Cegepkoon - 'em3a Xonadune” A/l kem 31.12.2017 e.
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Ta6auya 1A: Kanumajauszayusi u 3a01sM4CHs10cm HA 6a3a uHousudyasieH huHaHcos omyem(8 xui.s1eea)

HaumeHoOBaHHue 31.03.2018r. \
CoO6CTBEH KanuTaJl 10517
OcHOBEH KanuTaJl 5348
061mu pe3epBu 1785
Hepasnpepenena nevanba 3473
@PuHaHCOB pe3yaTaT -89
JABJICOCPOYHU TACUBU 88
KpaTkocpoyHu nacuBu 5680

Hamounuk: Heodumupau mesxcduHer unougudyaieH gpuHarcos omyem Ha “Cesepkoon - ['sm3a Xondune” A/l kom 31.03.2018 e.

Ta6auya 2: Kanumaausayus u 3a016H4CHs/10Cm Ha 6a3a KOHCo1udupaH ghuHaHcoe omyem(e xu.1./1e8a)

HaumeHOBaHue 31.12.2017r.
Kanwuran, oTHacsw ce 10 npyUTeXaTeJUTe Ha 8823
CcOOCTBEH KaluTaJl Ha NpeANpUsATHETO - Maiika
OCHOBEH KanuTasl 5348
0611M pe3epBU 1826
Hepasnpepenena nevasnba 1110
®dunHaHCOB pesyaTaTt 539
J'BbJIrOCPOYHY IACUBU 88
KpaTkocpo4yHHU nacuBH 16

H3mouHuk: OdumupaH 2oduwieH KoHcoaudupaH gpuHarcos omyem Ha “Cesepkoon - 'em3a Xoadume” AJ] kem 31.12.2017 e.

Ta6auya 2A: Kanumajauszayus U 3a01sX4CH/10CM HA 6a3a KOHCO1UdupaH (huHaHcos omyem(s xu..s1e8a)

HanmeHoBaHue 31.03.2018r.
Co06CTBEH KanKTaJl, OTHACAIL Ce JI0 IPUTEXKATETUTE 8 828
Ha OpeAnpUsTHETO - MakKa
OCHOBEH KanmuTasl 5348
061111 pe3epBuU 1785
Hepasnpepenena nevanba 1641
@DUHAHCOB pe3yJaTaT 55
HekoHTpoJsinpalo yyactue 244
A BIrOCpOYHY IACUBU 88
KpaTkocpo4yHHU nacuBH 4059

H3smounuk: HeodumupaH medxcouHeH kKoHcoaudupaH gpuHaHcoe omuem Ha “Cegepkoon - 'em3a Xoadune” A/l kem 31.03.2018 a.

SAUTBXXKHAJIOCT C PA3I'PAHMYABAHE HA TAPAHTUPAHATA, HETAPAHTHUPAHATA,
OBE3IEYEHA U HEOBE3ITEYEHA, KOCBEHA U YCJIOBHA 3AJIBAKHAJOCT

Kbm 31.12.2017 r. Jlpy>KecTBOTO OTYUTA KPAaTKOCPOYHM MMACHMBH, NpeCTaBJABaAIlY JaHbYHU
3aJ’bJKEHUSA B padMep Ha 10 XuJ1. JieBa ¥ JpyTH 3aJIbXKEeHUA B pa3Mep Ha 2 xuJ1. JiB. [locoueHuTe
3aJb/UKEHUSI Ca HerapaHTUpaHd W HeobOe3neyeHH. OT4yeTeHUTe [JBJATOCPOYHU IMACUBH
npeJcTaB/sABaT IaCUB 110 OTCpoUYeH JaHbK. KbM cbuiata gata “CeBepkoon - ["'bM3a Xoaaunr” A/l
HsMa Jpyry rapaHTHpaHy, HerapaHTHUpaHU, ob6e3lleyeHy, Heobe3NeueHH, KOCBEHU WJIM YCJIOBHHU
33’ bJKEHUS.

Ha xoHconuaupaHa 6asa kbM 31.12.2017 r. ,CeBepkoon - ['bMm3a Xoaguur” A/l oTuuTa
J'bJICOCPOYHHU 33 b/LKEHHS — NTIACMBU 110 OTCPOYEHU JaHbLM B pa3Mep Ha 88 xuJ. /B. U 16 xu.
JIB. KPATKOCPOYHHU 3a/b/uKeHUs], GopMUpaHU OT 1 XuJI. JIB. 3a//b/LDKEHUS] KbM IepCcoHaa, 4 XuJ.
JIB. 3aJ’b/DKEHUSI KBbM OCUTYPUTEJHU Npeanpuatud M 11 Xui. JiB. JaHbYHUA 3aJ’bJKEHUS.
[TocouenuTe 3aJb/KeHHs Ca HerapaHTHMpaHU U Heobe3neyeHu. KbM cblara gara “CeBepkoon -
I'bm3a - Xosguur* A/l Ha KoHcoiuAvpaHa 6a3a HAMa JpPYru rapaHTUpPaHU, HerapaHTHpaHHY,
o6e3neyeHU, Heobe3ne4eH!, KOCBEHU WJIH YCI0BHHU 3a/bJLKEHUS.
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[locoueHuTe nO-70Jly OYAaKBaHM MOCTBIJIEHUA OT NyOGJMYHOTO IHpejsaraHe uie ObAAT
JOCTaTbYHHU 3a OCBILECTBSABAHETO Ha IJIAHUPAHUTe B KPAaTKOCPOYEH IJIaH MHBeCTULUHU. KbM
HacTOsSILIMsI MOMEHT eMUTEHThT He Bb3HaMepsiBa Jila U3M0Ji3Ba Apyru ¢opmu 3a GUHAHCUpaHe
Ha OCHOBHATA CH JJIeWHOCT OCBEH 110 U3KJII0YeHHe GaHKOBY 3aeMU 32 BpeMEeHHO NIpeo/ioJisiBaHe Ha
JIVIICAa Ha CPeZICTBA 3a UHBECTUPaHe.

3.3. YYACTME HA O®U3UYECKM W KOPUJHUYECKHW JIMLA, YYACTBAIOKU B
EMUCHUATA/TNIPEAJIATAHETO. KOH®JIMKT HA UHTEPECH

EMUTEHTBHT HAMa I/IHCl)OpMaI_II/IH 3d y4aCTud, KOUTO Aa BOAAT A0 KOHCl)fII/IKT Ha MHTEpeCHu IpHUu
peann3anuAaTa Ha eMUCHUATA.

Hukoe oT mocoyeHUTE B TO3HU AOKYMEHT JIMlla y49aCTBaJIK B HU3TrOTBAHETO Ha ﬂOKYMEHTa 3a
npegyjiaraHuTe LeHHUW KHHXXAa HEe IIPpUTEXaBa WU HAMA HaMEpEeHHe Oad l'IpI/I,ZLO6I/IBa 3HAYUTEJIHO
y4dacCTve B KalluTaJla Ha €MHUTEHTd, HUTO HMMa 3HA4YUTEJIEH MPAK WJIHW HEIPAK MKOHOMHWYECKHU
HHTEepeC B EMUTEHTA WJIN € B A'bJIFTOCPOYHH TbPIrOBCKU OTHOLLIEHHA C HETO.

B'bBHaI‘pa)K,ZLEHI/IETO Ha yII'bJIHOMOILE€HUA UWHBECTHIIMOHEH IOCPEAHUK ,Kanman” AA He 3aBHUCH
OT yCIiexXa Ha HaCTOALO0TO HY6J'II/I‘~IHO npeaJjiaraHe.

3.4.0b0CHOBKA HA ITPEJIJIATAHETO U U3I10JI3BAHE HA ITIOCTBIIJIEHHUATA

A) IPUYUHHU 3A U3BBHPIIBAHE HA ITYBJIMYHOTO MMPEJJIATAHE HA LEHHUTE KHUKA

HacTtosmoro ny6suyHO npeasaraHe Ha aknuu Ha “CeBepkoon - I'em3a Xosguur’ A/l ce
M3BbpIIBA B U3I'bJIHEHHE Ha pelieHHeTo Ha CbBeTa Ha AUPEKTOPUTE HA JAPYKECTBOTO OT JaTa
21.03.2018r.

llesiTa Ha HACTOALOTO My6JUYHO NpeJJIaraHe e CTPYKTYpHUpaHe Ha nopTdeis U pea/M3upaHe Ha
noJoxkuTeseH GUHAHCOB pe3y/ITaT OT HErOBOTO yIpaBJieHHe, KaTo JPY>KeCTBOTO MpeJBUKAa
HabpaHUTe CpejACTBa Ja O6bJaT HWHBECTUPAHM B MaXKOPUTApPHU M aCOLMHMPAHU ydyacTUsl B
Jipy>kecTBa, KouTo CbBeTa Ha JUPEKTOPUTE CYMTA, Ye ca C BUCOK NOTEHIHaJ 3a pa3BUTHeE U 6UXa
JOMPUHEC/IH MOJIOKUTENHO, KAKTO 3a MOCTUTaHe Ha BMCOKAa Bb3BPbILAEMOCT OT THX, TaKa U 3a
yclelHarta JJuBepcuPUKalys Ha ChLIECTBYBALUs MOPTHEI.

Cextopute, B kouto ,CeBepkoon - ['bM3a XonguHr’A/[ Bb3HaMepsiBa Jla HUHBeCTHpa ca:
MPOU3BO/ICTBO M MPePaboTKa HA MJIAKO U MJIEYHU MPOAYKTH, MPOU3BOJICTBO HA I'bIIU APOO6 U
MaTellKU MPOAYKTH, Oy TUIMpPaHe U JUCTPUOYTHPaHe HA MUHEPaHA BOJAa U BUHONPOU3BOCTBO.
OcBeH B fay0BU yyactus, ,CeBepkoon - ['bM3a XonauHr” A/l mnpeABUXJa U UHBECTUIIMU U B
MUHOPUTAPHU NMAKEeTH aKL[UU U J'bJTOBU LIEHHU KHIKA.

Cekmop npou36800cmeo u npepa6omka Ha MASAKO U MAe4HU npodyKmu

UnenoBete Ha CbBeTa Ha aupekrTopute Ha “CeBepkoon - ['bMm3a XoaguHr” A/l mpeaBmXAaT
Npy06rMBaHe Ha Ma)KOPHUTApHU ydyacTHd B JPYKecTBa OT MJleKollpepaboTBaTe/JHUS CEKTOp.
[Ipor3BOACTBOTO Ha KpaBe MJIIKO € CEeKTOp C OCHOBHO CTONAHCKO 3HayeHUe 3a CTpaHaTa U
Bbarapus npuTexaBa Ao6pe H3pa3eH EKCIOPTEH MOTEHIMaJ Ha KHCeJOo MJISIKO, CHPeHa U
kKamkaBasa. [IpemaxBaHeTto mpe3 2015 r Ha MJeYHHTe KBOTU B EBpomeilckusi Cbo3 U
3aBBbPILUJIOTO NMPECTPYKTYPUPAHE U MOJEPHU3UPAHE B CEKTOpA C LieJ M3II'bJHeHWe Ha HOBUTE
eBpONeNCKY U3UCKBAHUSA 32 KaueCTBO, Ch3JaBaT Bb3MOKHOCT 3a IIOCTENleHHO yBeJiMYaBaHe Ha
NPOMU3BOJACTBOTO Ha MJIAKO W MJIEYHU MNPOAYKTU MpPU MO-ONTHMHU3UPAHU pPasxoiu U IO-
KOHKYPEHTHO HMBO Ha KaueCTBOTO Ha NPOAYKLUATA. MEHUPKMBHTBT Ha APYKECTBOTO CUUTA, Ue
TO3U CEKTOp UMa NOTeHLYas 3a pa3BUTHe U MOxe Ja ObJe NOCTUrHaTa Jobpa HOpMa Ha
BB3BPBLIAEMOCT Ha BJIOXKEHWTEe HWHBECTULNMU. Jlpy»KEeCTBOTO CYMTA Te3W HWHBECTULHMU 3a
NEepCIeKTUBHU U NOPaZy 06CTOSITE/NCTBOTO, Ye PUHAHCOBUTE pPe3y/aTaTH B CEKTOpA HapacTBaT
npes NocJjeJAHUTe TOJUHMU.

CeKkmop npou3e0dcmeo Ha s dpo6 U nameuwiku npodyKmu
Bbarapus momnaza B Ton 3 Ha HAH-TOJIEMUTE W3HOCHUTEJNU Ha I'bIIM APO6 B CBETA U € 4YJeH Ha
EBpomneiickaTa acouualnys Ha CTPAaHUTE-NPOU3BOAUTENKH Ha bk Apob6 (Euro foie gras).
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CexTopbT ocurypsiBa 3aeTocT Ha Hajg 10 000 paGoTHHIM B CTpaHaTa, KaTo B IOCJeIHUTE
rofilvHyY, 6JiaroflapeHde Ha OCBIIECTBEHUTE YYXJECTPaHHU HWHBECTULMUM W U3TPaJleHUTE
TpaJUIMM B MPOU3BOCTBOTO Ha MaTelIKO Meco, B Bbarapus ce pa3paboTBaT MU HOBU HUIIHY,
CBbpP3aHU CbC CEeKTOpa - U3rpajleHo0 € J[APYXecTBO Ha Hal-roseMusi NpPOU3BOAUTEN Ha
aMepUKaHCKUS Na3ap Ha MaTelIKo Meco U Hall-roiMOTO Ha bajlkaHCKUS 0IyOCTPOB APYKECTBO
3a npepaboTKaTa Ha yX U NepylirHa. PazpaboTBaHeTo Ha HOBU Ma3apu B ByiM3kus U3TOK U A3us
e TpeANOoCTaBKa 3a pa3BUTHE Ha CEKTOpa W MOBUIlIaBaHe Ha (QUHAHCOBUTE pe3yJITaTU Ha
ApyxuctBarta. ,CeBepkoon - ['bm3a XonguHr“AJl omnpepesss CeKTOpa KaTo IepCleKTHBEH U
CPaBHHUTEJHO YCTOMYHUB B YCJ0BUATA Ha $UHAHCOBA Kpu3a. OvakKBaHHUSATA ca TEHAEHLMSATA HA
HapacTBaHe Ha GUHAHCOBUTE PE3YJITATH Ha JIpyKeCcTBaTa OT CEKTOpa /[a ce 3a/[bPKU.

Cekmop BymuaupaHe u ducmpu6ymupaHe Ha MUHepa/IHA 8004

HaMmepenueTo Ha CbBeTa Ha JUPEKTOPHUTE € YACT OT UHBECTHIUHTE Aa 6bJAaT HACOYEHH KBbM
Jpy»KecTBa 3a OyTUJIMpPaHe U AUCTPUOYTUPaHe HAa MUHEpasHA Boja. bbiarapus e efjHa oT TpuTe
CTpaHU, Hal-60raTH Ha MUHEPaJIHU BOJY U OYTUJIMPAHETO HA MUHEPAJHA, U3BOPHA U Tpale3Ha
BOJAa € W3KJIWYUTEJHO JWHAMWUYHO pa3BUBalll Cce CeKTop. byTuWiupaHaTta Boja oOrJiaBsiBa
NnoTpebJieHUeTo Ha 6e3a/IKOX0JHU HAlIMTKU U € JInJep B npoJaxkouTe. [[peaBuj nmoTeHIMala Ha
CEeKTopa 3a pa3BUTHe, pa3paboTBaHe HA BBHIUIHMU Ma3apd M CbOTBETHO IOCTHUraHe Ha Jo6pu
GUHAHCOBU pe3yJITaTH, MEHUIKMBHTHT Ha J|pyKeCTBOTO CMsATa, Ye WHBECTHUIHUATA B TO3U
CEKTOp e MOoAXOJsI HaYHH 3a AUBepcubUIlMpaHe HA PUCKA HAa WHBECTULIMOHHUS nopTdeisa Ha
EMmuTteHnTa.

Cekmop suHONPoOuU3809cmeo

BbrapckoTO BUHO € U CpeJi MaJKOTO MPOJLYKTH B arpapHUs HU U3HOC, KOMTO pa3yuTa U3LSJI0 Ha
MeCTHa CypoBHHA. JI03apCcTBOTO M BUHONPOU3BOJCTBOTO € TPAJAUIMOHHO CUJIEH CEKTOp 3a
Bbarapus 6arogapeHve Ha KOMOUHALUATA OT MMOYBEHO - KJIUMAaTHYHU PECYPCH M TPAJUIUU B
CeJIEKIIUSATA U B TEXHOJIOTMMTE Ha BUHONPOM3BO/CTBO. TpajuLiunTe BbB BUHONPOU3BOJACTBOTO U
KyJITypaTa Ha BUHOTO ca HEOOXOJUMUTE YCJIOBHUS U Pecypcy 3a NPeBPbILAHETO HA CTpaHATa B
aTpakTUBHA JleCTUHALKA 33 BUHEH Typu3bM. Jlo6paTa mnasapHa HUIIA HA €BPONENCKUA U
CBETOBHU a3apH, KAKTO U YHUKAJIHUTE MECTH BUHEHHU COPTOBE Ca MPEANOCTaBKHU 3a 6'b/AEN0TO
pa3BUTHE Ha BUHONPOX3BOCTBOTO. HaMepeHUsTa HA MEHU/PKMBbHTA J]a U3BbPILIBA UHBECTUIIUH B
CEKTOpa ca B CJeJCTBHE HAa HErOBOTO BIK/AAaHe, 4Ye CEKTOPBT KpHUe J00bp MOTEHNHUaa 3a
pa3BUTHeE U peajiu3vpaHe Ha Nevyasuba.

C uen onMMHU3MpaHe Ha KpPaTKOCPOYHATa JIMKBHUJHOCT Ha JAPYKECTBOTO, MEHU/PKMBbHTBHT Ha
“CeBepkoorn - ['bM3a Xosguar” A/l Bb3HaMepsiBa Ja U3BbPIIBA ONEpPaly Ha MapUYHUsA nasap -
pero cAeJIKU, KAKTO U MHBECTULMY B MUHOPUTAPHU NaKeTH aKLUU U JIbJIFOBYU LIeHHU KHUXa.

B cayyaif, ye ma3zapHaTa CUTYyalus ce IPOMEHHU 3HAYUTEJHO, MEHUDKMBbHTHT Ha “CeBepkoor -
I"bm3a Xosauur” A/l npu HEOOXOIUMOCT U CJIe[ pellieHre Ha KOMIIETEHTHUS YIIPaBUTEJIeH OpTaH
Ha JPY>XeCTBOTO, MOXKe Jia MPEHACOYU CPEJICTBATA B CEKTOPH PAa3JIMYHU OT U36POEHHUTE MO-TOPE,
KaTo Clla3Ba OrpaHUYEHUETO 3a KOHLEHTPa3Usl Ha UHBECTULIUUTE B €IUH CEKTOP.

WMHBecTULIMOHHATA CTpaTerusl ce U3M'bJHSBA B 3aUUTeJieH MEPUOJ OT BpeMe, KAaTO KOHKPETHO
HU3BBPUIBAHUTE OT /Ipy>KECTBOTO HWHBECTHIIMM W MOMEHTHaTa CTPYKTypa Ha mnoptdeisaa e
3aBUCAT OT KOHKpeTHaTa Ma3apHa cCpefia, HaJWYHUTE BBb3MOXXHOCTM 3a HHBECTUpPaHe U
CUTyalMsiTa B KOHKPETHHUS IleJIeBU CEKTOpP, KaTO Ca Bb3MOXHHU OTKJIOHEHHS OT 3aJIoXKeHaTa
1jeJieBa CTPYKTypa.

b) OHAKBAHA HETHA CYMA HA ITPUXOJUTE OT I[TIYBJIMYHOTO MNPEJJIATAHE

OuyakBaHaTa HeTHa CyMa Ha NMPUXOJUTE OT NYOGJUYHOTO MpejaraHe Ha aklMy e B pa3Mmep Ha 10
653 920 nB. Ta3u cyma e U3UKUCIEHA, KATO OT MaKCUMaJIHUS pa3Mep Ha emucusita 10 695 596 sB.
ca W3BaJleHM OYAKBAHUTE Pa3x0/id, CBbP3aHU C MyOJUYHOTO NpepsaraHe. Te3u mpuxoju Iie
6'b/laT U3M0JI3BaHU 32 U3II'bJIHEHHE HAa UHBECTUI[MOHHATA CTPAaTerys Ha Apy»KecTBOTO. B ciyyai,
Yye eMHUCHUsATA O'bJle 3allMcaHa B MUHUMaJIEH pa3Mep, NPy KOUTO T I1ie ce cuuTa ycnemHa - 1 350
000 /1B, HETHUTE MOCTBIIEHHS IIle 6'bJaT B pa3Mep Ha 5 358 324 siB.

Ha6paHMTe OT U3JjaZieHaTa eMHUCHA CPeaCTBA HAMA [ad Ce€ U3I0JI3BAT 3a:
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» TIpAKO WJIM HeNpsKOo MNpHUAOOMBaHe Ha AaKTHBHM, M3BBbH o6OHW4YaliHaTa JAeHHOCT Ha
JPY>KEeCTBOTO;

» ¢$uHaHCcUpaHe Ha 00SIBEeHH NPUJ06UBaHUS Ha APYTHU GUPMH;

> 3a noracdBaHe, HaMaJIABaHE UJIU O6paTHO HN3KYyIIyBdHE€ Ha A'BJIT.

V. HUH®OPMALJUA 3A LHEHHUTE KHW>XA, I[IPEJMET HA IIYB/IHYHO
[IPE/JI/IATAHE

4.1.BU/J Y KJIAC HA HEHHUTE KHHNXKA

[IpeagMeT Ha nmy6uM4YHO mpeasiaraHe ca 2 673 899 6pos 0GUKHOBEHH, 6e3HATMYHH, TOUMEHHH,
CBOOOJTHO TPEXBBbPJSIEMU aAKLMK C NMPaBO Ha €AWH IJac OT €MMCUSTA 3a yBeJM4YaBaHe Ha
kanuTaJsa Ha ,CeBepkoor - 'bM3a Xoaguur” A/l. Bcuuky akIuu OT HOBaTa eMHCHS ca OT €JJUH U
CBIIIY KJac U /laBaT eIHAaKBU MpaBa Ha CBOWTe NpUTeXKATeJU. AKLIMUTE ca OT ChIIUA BUJ U KJac,
KaKTO Beye W3/laJleHUTe aKL[UM OT KanuTasa Ha gpyxecTBoTo ¢ ISIN koa: BG1100026985.

AxuuuTe me ce npejyaraT camo B Pemy6suka Bbbarapus v HaMa ga 6bJaT OpeaMeT Ha
MEX/YHApOAHO NpeaJjiaraHe.
4.2. 3AKOHO/JZIATEJICTBO, I10 KOETO CA Cb3JAJAEHU HEHHUTE KHUKA

Emutupanute go MomeHTa oT ,CeBepkoon - ['bM3a XoaauHr” A/l, KaKToO U aKIUUTe OT
yBeJIMYEeHUETO Ha KanuTasa Ha J[py>KecTBOTO, 3a KOETO € U3TOTBEH TO3U JOKYMEHT, Ce U3JaBaT
ChIJIACHO O'JITAPCKOTO 3aKOHO/IATEJICTBO.

BaxkHU B'BIPOCH 3a MHBECTUTOPUTE BBB Bp'b3Ka C MyOJMYHOTO NpejJaraHe Ha akLUMUTe Ha
JPY?KECTBOTO Ce ypexJaT B C/leJHUTe HOpPMaTUBHU aKTOBe:

3aKoH 3a HY6J'[I/I‘IHO npeajiaraHe Ha LeHHU KHHXa U BCUYKHU Hape,q61/1 U yYKa3aHHA Ha
KoMucusTa no Cl)I/IHaHCOB Ha/Z[30p IO MpHUJIaraHeTo MYy,

@ Hapepn6a Ne 2 ot 17.09.2003 r. 3a npocneKkTUTe NpU Ny6GJUYHO MpejAaraHe U AoNycKaHe
Jl0 THPTOBHS Ha peryJiMpaH [a3ap Ha LieHHU KHIKA Y 32 pa3KpUBaHeTOo Ha MHpopMaLUs;

@ Hapen6a Ne 38 na KOH 3a u3nuckBaHUAATA KbM J[AeWHOCTTA HAa WHBECTHULIMOHHUTE
NOCpeAHUIIY;

=

0 Hapepn6a Ne 22 3a yciioBUsITa U pejia 32 BIIMCBAHE U OTIHCBaHe Ha MyBJUYHU JPYXKeCTBa,
JIPyTU eMUTEHTH Ha LlEHHU KHM)Ka U eMUCHH LJeHHY KHWKa B peructbpa Ha KOH;

)
D

Hapen6a N8 3a LleHTpasiHus Aeno3uTap.

m
D

3akoH 3a KomucusiTa 3a GvHaHCOB Ha/A30p

3akoH 3a nazapuTe Ha QUHAHCOBUTE UHCTPYMEHTHU

B B

3aKoH 3a MpuJaraHe Ha MEPKHUTE Cpelly Na3apHUTE 3/10yNoTpe6H ¢ QUHAHCOBU
WHCTPYMEHTH;

3aKoH 3a KOPIOPATHBHOTO IMOA0XO0AHO O6JIaI‘aHe;

B B

3aKoH 3a AdHBLUHUTE BBbPXY JOXOAWUTE HA (1)PI3PI‘-I€CKI/ITe JINIA,;

)
)

BasiyTeH 3aKoH;

)
)

T'bpl"OBCKI/I 3dKOH;

3akoH 3a Bb300HOBsIeMUTe eHepruiiHY u3ToyHulu (3BEN nnn 3akon 3a BEU);

B B

3akoH 3a eHepreTukarta (3E);

()
D

Hape,q6aTa 3a JIMIEH3HWpaHe Ha ,E[efIHOCTI/ITe B €EHEepreTruKara,

()
D

3aKOH 32 MepKHUTe Cpellly U3[MPaHeTO Ha Napy;
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(0 [IpaBU/IHUK Ha LleHTpaJsieH ieno3nuTap U CbOTBETHUTE MY NIPUJIOKEHUS;
@ IpaBunHuk Ha BOB - Codust A/ U ChbOTBETHUTE MY NMPUIOKEHUS;

@ PersamenTt (EC) Ne 2017/1129 na EK ot 14 wHu 2017 rojjuiHa OTHOCHO NPOCHEKTA,
KOUTO TpsIGBa JAa ce MyGJHMKyBa NMpPU NMyOJUYHO NpejJiaraHe WM JIONyCKaHe Ha LeHHU
KHM>Ka 10 ThPTOBHUS Ha peryJiMpaH nasap, 4 3a otMmsiHa Ha JlupektuBa 2003/71/EO

@ Persament EO Ne 809/2004 na EK 3a npunaraneto Ha [lupektuBa 2003/71/EO Ha
EBpornelickys napsaMeHT U Ha CbBeTa M0 OTHOLIeHHWe HAa HHGOpMaLUATa, ChAbpKallla ce
B [IpocnekTHTe, KakTo U popMaTa, BK/IIOUBAHETO Ype3 NpenpaTka U My6JMKyBaHeTO Ha
nofo6Hu IlpocnekTH M pasnpoCTpaHsABaHETO HA peKJaMH. PersiaMeHTBHT MMa MNpSKO
JelCTBUe Ha TepuTOpUsTa Ha bbirapusg;

@ Jlenerupan PersameHT EC N2 862/2012 na EK 3a usmenenue Ha persiameHT (EO) Ne
809/2005 no oTHolIeHHe HA HHOPMALIMATA 3a ChIJIACHETO 3a U3I0JI3BaHe Ha MPOCIEKT,
vHbopManusaTa 3a 6a3UCHUTE HHJEKCM U H3UCKBAaHETO 3a JO0KJaJ[, NOATOTBEH OT
He3aBUCUMHU CYE€TOBOLUTEN UJIHU OJUTOPY;

@ [Jenerupan Pernament EC N2 486/2012 Ha EK 3a usmeHenue Ha persamedT (EO) Ne
809/2005 mo oTHouleHHe Ha ¢opMaTa U CbAbPKAHHUETO Ha IPOCIEKTa, OCHOBHUSA
MPOCHEKT, pe3lOMeTO K OKOHYATeJHUTEe YCJAO0BUS, KAaKTO M 10 OTHOUIeHWEe Ha
HM3UCKBAaHUSTA 3a ONIOBECTSIBAHeE.

m Jlenerupan peraameHT (EC) 2016/301 Ha Komucusita ot 30 HoemBpu 2015 roguHa 3a
JombjaBaHe Ha [lupektrBa 2003/71/EO Ha EBpomneilickus napjameHT M Ha CbBeTa IO
OTHOIIEHWE Ha peryJlaTOPHHUTe TeXHUYECKH CTaHJApTA 3a OJ00psSBaHETO U
ny6JUKyBaHETO Ha MpOCHeKTa U paslpoCTpaHEHUEeTO Ha pekJaMM, KaKTo U 3a
n3MeHeHue Ha PersiamenT (EO) N2 809/2004 Ha KomucusTa

OCHOBHUAT HOPMATUBEH aKT, IPUJIOKUM I10 OTHOLIEHHE Ha akuuuTe Ha ApyxectBoto e 31K
Y MO/3aKOHOBHTE HOPMAaTUBHHU aKTOBe IO pUJIaraHeTo My. 3a HeypezaeHuTe ciaydau ot 3ITILK
ce mpuJIarat pasmnopeaouTte Ha TbpProBCKHs 3aKOH.

Pasnopen6bute Ha Pasgen | ot rnaBa eauHageceta Ha 3K u HapegbaTta 3a paskpuBaHe Ha
JSJIOBO y4YacTHe B NyOJUYHO U HWHBECTUI[MOHHO [JPYKECTBO YpPEXJAT H3UCKBAaHHUATA 3a
pa3KpuBaHe Ha 3HAYUTEJHO Y4acCTHE B APYKECTBOTO.

3aB/KUTETHUTE THProBU NpeAsaraHvs ca ypefeHu B Paszzen Il oT rnaBa eauHajeceta OT
3IILK v B Hapen6aTa 3a U3UCKBaHUAATA KbM ChAbpPXKaHUETO Ha 0OGOCHOBKAaTa Ha ljeHaTa Ha
AKIMUTE Ha NyOJUYHO APYKECTBO, BKIKYHUTENHO KbM NPUJIAraHEeTO Ha OLlEHBYHU METOJH, B
C/lydauTe Ha Npeobpa3yBaHe, JAOTOBOP 32 ChbBMECTHO MpeANpPUSATHE U THProBO MpejJjaraHe,
KakTo U B HapesnbaTa 3a ThbproBo npe/ijiaraHe 3a 3aKyIlyBaHe U 3aMsiHa Ha aKIMHU.

YcnoBudATa 3a OTHMCBaHe Ha Jpy:KecTBaTa OT perucTbpa Ha MyOJUYHUTE JpYKeCcTBa U pyruTe
€MHUTEHTH Ha LleHHU KHmKa 1o 4. 30, an. 1, T. 3 ot 3akoHa 3a KOH, ca ypegenu B 4. 119 ot
3MILK u B Hapen6a Ne22 na KOH 3a ycioBusTa 1 pefia 3a BIUCBaHE U OTIHCBAHE HA NMyOJIUYHU
JpPY>KecTBa, ApPYT'M EMUTEHTH Ha [JleHHU KHUKa U eMUCUHU LIeHHU KHWKa B peructTbpa Ha KOH.

4.3. UHOOPMAIUA [JAJIM AKUUUTE CA MMOMMEHHU WJIM HA TNPUHOCUTEN WU JAJIU
AKUUHTE CA B HAJIMYHA (CEPTUOULIMPAHA) ®OPMA UJIN B BE3HAJIMYHA ®OPMA

AKIMYTEe OT eMHCHUATA OT YBeJMYEHHEeTO Ha KanuTasaa Ha ,CeBepkoon - ['bM3a Xonaunr” A/l ca
NOMMEHHU W Ge3Ha/IMYHM, CBOOOJHO MpPEXBbpPJisseMH, C IpaBO Ha eAuH TIyac. Perucrpure Ha
Oe3HaJIMYHUTE LIeHHU KHIKA ce BoJAT oT ,lleHTpanen nenosurap” A/, cbC celasuiile U afijpec Ha
ynpasJjenue B rp. Co¢us 1303, ya. , Tpu ymu” 10, eT. 4.

4.4. BAJIYTA HA EMUCHUATA HA HIEHHUTE KHUXXA

EmucusaTa akuuu Ha ,CeBepkoon - I'bM3a XoaguHr” A/l e JeHOMHHUpaHa B O'bJTapCcKU JieBa
(BGN). HoMuHanHaTa CTOMHOCT Ha NpejJjlaraHWTe akKLUMM e 2 (ABa) JieBa U eMHCHOHHATa UM
ctoHocT e 4,00 (4eTupwu JieBa).
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4.5. OIIMCAHHUE HA IIPABATA, OTHACAIIYM CE /0 LUEHHUTE KHWXXA, BKJ/IIOYUTEJIHO
BCAKAKBHW O'PAHUYEHUA HA TE3U IIPABA U ITPOUE/ZYPA 3A YIIPAXXHABAHETO HA TE3U
[IPABA

Bcska dKIHUA OaBa IIPpAaBO HA €JHWH I'JlaC B 06H_[OT0 c1:6paH1/Ie, KAaKTO M IIpAaBO HAa ANBHUAEHT U Ha
JIMKBUAALUOHEH AA4JI, Cbpa3MEpPHHU C HOMHUHAJIHATA CTOMHOCT Ha dKIIUATA.

IIpaso Ha dusuderm

- dukcuparnama dama/damu Ha KOUMO 8B3HUKBA NPABOMO

[IlpaBo fga mojydyaT OMBHAEHT Ile WUMaT JIMIATa, BIHCAHU B peructpute Ha LleHTpanHus
Jlerno3uTap KaTo akKUHoHepH Ha 14-us JeH cief aeHs Ha OOImOTO chOpaHUe, HA KOETO € MPHUEeT
rOJMINHUAT QUHAHCOB OTYET W € B3eTO pelleHWe 3a pasnpejieJieHHe Ha Mevasbara.
Jlpy’KecTBOTO € JIUI'kKHO /Ia OCUTYPU M3IJIALAHETO Ha aKIIMOHEPHUTE Ha IJiacyBaHusA Ha O6II0TO
cbOpaHue AUBHUJEHT B 60-IHEeBeH CPOK OT MPOBeXJaHeTOo My. Pa3xoauTe mo H3IaliaHeTO Ha
JUBHUJIEHTA Ca 32 CMETKa Ha JPYKeCTBOTO.

- CPOK®BM, c/1e0 KoUmo npagomo Ha dugudeHm usmuyd U UHOUKAYUs 3d JAUYemo, 8 Yusimo no/sd e
delicmeuemo Ha mos8a usmu4aHe

JluuaTa, moJI3Baly ce OT MPAaBOTO HAa AMBHU/IEHT, MOTAT /]a YIIPAXKHAT TOBA MPABO /[0 U3TUYAHE HA
001 5-roAuilieH [JAaBHOCTEH CPOK, CJeJi KOeTO IpPaBOTO Ce MoraciBa W HeINoJy4YeHUTe
JUBHUEHTH OCTaBaT B J[py»KeCcTBOTO.

- 02paHuUy4eHus 3a dusudeHmu U hpoyedypu 3a Henpebusasauiu dsprcamesnu

[TosiuTUKaTa Ha JpPYKECTBOTO MO OTHOLIEHHWE HAa AUBUJIEHTUTE He MpPeJBK/IA OrpaHUYeHUs 3a
JUBUJEHTH 3a Juuarta, kouto cbraacHo T3 wu 3IIILUK umatr npaBo Ha guBuzeHT. He ca
npeaBU/IeHU CIIEIIUATIHU Pa3Nope 61 OTHOCHO Hempe6GuBaBallly A bpKaTeJH.

-npoyeHmMsm Ha dusudeHma u/au memodsm 3d He2080MoO U3YUC/198dHe, nepuoduyHocm U
ecmecmeo Ha N1auaHusima — ¢ HampyneaHe u/au 6e3 HampynedaHe

06moTo CchOpaHue Mo mpeasioxkeHWe Ha CbhbBeTa Ha AMPEKTOPUTE B3eMa pellleHHe OTHOCHO
HW34YUC/IsIBaHe pa3Mepa Ha auBupaeHTa. Jlo momenTta ,CeBepkoon - ['bMm3a Xosguur” A/l e
W3IJIallajl CJeIHUTE IUBUJEHTH:

Ta6auya 3 - usnaaujaH dusudeHm

roauHa HeTeH pa3mep Ha

JAUBHJEeHTa (JB)
1998 0,40
1999 0,102
2000 0,102
2001 0,12
2002 0,12
2003 0,12
2005 0,13
2006 0,06

HzmouHuk: ,,Cesepkoon - ['em3a Xondune” A/]

IIpaso Ha 2aac
Bcsika akiys JjlaBa paBo Ha eZuH Iy1ac B O61[0To chbO6paHue Ha akIjmoHepuTe. [IpaBoTO Ha rJ1ac B

061moTo cbOpaHHe Bb3HUKBA C I'bJHOTO HU3MJIalllaHe Ha eMUCHOHHATa CTOMHOCT Ha BCAKA aKLUA
Y cJleJ; BIIUCBaHe Ha BCKO CbOTBETHO yBeJMYeHUe Ha KanuTaJja. [[paBoTo Ha r/ac ce ynpakHsaBa
OT JIMLATa, BIIMCAHU € perucTpuTe Ha lleHTpanHusa Aeno3uTap KaTo aKLMoHepHu 14 nHU npeju
JlaTaTa Ha o6110TO cbOpaHue. PasnopexaaHeTo ¢ 6e3HA/JIMYHM aKIIMM Ce U3BBbPIIBA 10 peja U
npu ycaoBusita Ha 31K u uMa aelicTBUe OT perucTpanusiTa Ha pasnopexjaaHeTo B LleHTpasneH
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Jlerno3uTap. Bceku akijmoHep Moxe Jia ce pasnopex/ia HeorpaHU4YeHO U CBOOO/IHO C aKIIMUTe CU B
JPY>KeCTBOTO.

IIpaesa 3a 3akynyeaHe npedu dpye hpu O(ﬁepmu 3a nodnuckad 3a_aKyuu om CoWusl KAac
AK]_[I/IOHepI/ITe Ha APY»KECTBOTO UMAT IIPABO HA NPEANNOYHUTATE/THO HpI/IﬂO6I/IBaHe Ha HOBH aKIIMH
IIpH YBe€JIM4dBaHE Ha KallKMTaJla CbC ChIIUA KJ1dC aKIITUH.

IIpaso Ha AukeudayuoHeH 051

Bcsika akuud JaBa n1paBo Ha JIMKBUJALUOHEH [islJl, Cbpa3MePHO C HOMUHA/IHATa ¥ CTOMHOCT. ToBa
NpaBO Bb3HUKBA, B CJy4yaill 4ye NpU JUKBUJALUS Ha APY:KECTBOTO CJeJi YA OBJETBOpPsIBaHE Ha
NpeTeHIUHTe Ha BCUYKU KPEJUTOPH € OCTaHaJ0 HMYIIeCTBO 3a pasnpejesiHe MexXay
aKIIMOHEPUTE U J10 pa3Mepa Ha TOBA UMYIIECTBO.

Ycaosus 3a 06Dal77HO U3KynyedHe

CpryacHo ycTaBa, APY>KeCTBOTO MOXe Jla U3KyNHU COOGCTBEHH aKLMM Bb3 OCHOBA Ha pellleHHe Ha
O6woTo cbbpaHUe Ha aKLMOHepUTe NpHU Clla3BaHe Ha M3UCKBaHUATA Ha TbproBCKUs 3aKOH U
3MILK. JpyxecTBOoTO MOXe Jia IpUi00MBa Npe3 eiHA KajleHJapHa roJjiHa rnoseye oT 3 Ha CTO
COOCTBEHH aKIIMH C IPaBo Ha IJIac B CJlyyauTe Ha HaMaJisiBaHe Ha KallMTaJa 4pe3 06e3cuBaHe Ha
aKLMU ¥ 00paTHO M3KyNyBaHe CaMO IpPH YCJOBUATA U IO peJia Ha TbProBO NpeJjJaraHe Mo 4.
1496 ot 3IIILK

Ycaosus 3a koHBepmupawe

B ycTaBa Ha Apy»eCcTBOTO B CPOK A0 5 roaunu ot gata 22.01.2018r., CbBeTHT Ha AUPEKTOPUTE
MOXe Ja B3eMa eJJHO WJM IIoBeue pelleHUs 3a H3JaBaHe Ha OOJIUTalu{, BKJINYUTENHO
KOHBEpPTUPYEMH, J10 0011 HOMHHAJIeH pa3Mep Ha U3/1aJleHUTe B'b3 OCHOBA Ha pellleHUs Ha CbBeTa
Ha aupektopute o6uuranuu 20 000 000 (gBajmeceT MuJnoHA) JieBa. B pelieHueTo 10
NpeJxoqHOTO HU3pedeHHe, CbBETHT Ha AUPEKTOpPUTE onpelessa Opos, BUAA, HOMUHAJHATaA U
eMHCHOHHAaTa CTOMHOCT Ha OOJIUrallMuTe, MapaMeTpUTe Ha OOJMralMOHHUS 3aeM, peja U
yCJI0BUSATA 32 U3/JjJaBaHe HA OOJIMTAlUUTE, KAKTO U BCUYKHU JPYTH MapaMeTPU U 0OCTOSTEJCTBA,
npeaBUJIeHW B HOPMAaTHUBHUTE aKTOBe W/WIM HeOOXOJAWMH BbB Bpb3Ka C HM3JaBaHETO Ha
KOHBEPTHUPYEMHUTE 0OJUTAIUH.

Jlons/HUMEIHU NpAB8A HA AKYUOHepume

MaiayuHcmeeHu npaea Ha akyuoHepume, co21acHO 4. 118 om 3L K:

.}II/ILIa, NpUuTeXaBally 3aeJHO HWJIKM IIOOTAEJIHO Hak-MaJKo 5 Ha CTO OT KamuTaJja Ha I'IY6J'II/I‘IHO
APYy>KeCTBO MOrar:

1. /la mpesBAT UCK MpeJ OKP'BKHUSA ChJ, 0 CeAaNHILeTo Ha /JlpyKecTBOTO 3a 00e3leTeHHe Ha
BpeAM, NpPUYMHEHHW HaA /[IpyKecTBOTO OT JeHcTBUS WM Oe3/leHCTBUS Ha 4JeHOBeTe Ha
yIpPaBUTEJHUTE U KOHTPOJIHUTE OpraHU U Ha IPOKYPUCTUTE Ha [lpy’KeCcTBOTO;

2. ,Z[a HUCKaT OT 06LU,OTO C'I:>6paHI/Ie HJIKM OT OKPBXHHUA Cb/J] HA3HAYABAHETO HA KOHTPOJIbOPH,
KOUTO Aa MPOBEPAT LAJIaTa CH€TOBOAHA JOKYMEHTalUA Ha Apy)KeCTBOTO W Ja U3TOTBAT AOKJIa/,
3ad KOHCTaTaluuTe CH,

3. ,Z[a HCKAT OT OKPBXHHUA CbJ CBHUKBAHE HaA 061_1.[0 C'b6paHI/Ie WJIM OBJIACTAABAHE Ha TeXeH
npeacraByuTeJ 1 Aa CBUKaA O6LU,O c1>6paH1/1e I10 onipefeJsieH OT TAX JHEBEH peJ;

4. Jla vckaT BKJIIDYBAaHETO Ha BBIPOCU U Ja NpejJjaraT peluleHus Mo Beye BKIYEHU BbIPOCH B
JIHEBHHS peJ] Ha 001I0TO ChOpaHue 1Mo peia Ha 4. 223a oT T'bproBCcKus 3aKOH.

5. llpaBoTo 1o T. 4 He ce mpujara, KoraTo B JJHEBHHUS peJ, HA 06LIOTO ChbOpaHUE € BKJIIOYEHA
TOYKa, YMUTO NpeJMeET € B3eMaHe Ha pelieHue no 4i. 114, an. 1. JlugaTta no 4yia. 114, an. 1 Hamat
MpaBo /ia BKJIKYBAT B JHEBHUSA peJl Ha 00I0TO ChOpaHHe HOBH TOYKH 3a B3eMaHe Ha pelleHHe
mo w1 114, an. 1.

AKyuoHepume Ha dpysr#cecmeomo umam u nNpaeo u:

1. /la nosiy4aBaT NMCMEHUTE MaTePUaJH, CBbP3aHU C AHeBHUSA peJi Ha O610TO ChbOpaHUE;
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2. Ha O6ujoTo cprbpaHue Jja MoOMCKaT M Jja Mojy4yaT MHPopMalusi OTHOCHO NKOHOMHYECKOTO U
GUHAHCOBO CBHCTOSHWE W THProBCKaTa JeWHOCT Ha J[py»KecTBOTO, He3aBUCHUMO JaJid TOBa €
CB'bP3aHO C 06sIBEHUSA JHEBEH pe/i;

3. /la yrbJIHOMOIIAT TUCMEHO APYTO JIMIlEe Jla I'M IpeAcTaB/isiBa Ha O6II0TO ChbOpaHUE;

4. an/I yBe€J/IN9dBaHE HA KaIllMTaJla Ha APY»KECTBOTO Ad l'IpI/I,ZLO6I/IHT dKIIKUH, CbOTBETCTBAIIIKX HA
TEeXHUA O4J1 B KalliTaJla IpeJgr YBEJINYEHHUETO;

5. Ilpu novckBaHe Jja UM ce npeAcTaBsAT NpoTokoauTe oT OCA U NPUTONKEHUSATA KM THX;
6. Ha gpyru npaBa, mocoyeHU B 3aKOHA WJIM B YcTaBa Ha [lpy»KecTBOTO.

IIpaeo Ha yuacmue 8 ygesaudyeHUemo Ha kanumaJaa

[Ipu yBesiMueHUe Ha KanuTasa Ha Jpy>KecTBOTO BCEKU aKIIMOHEDP UMaA MpPaBo Jla Npuao6ue 4acT
OT aKIIMUTE OT BCSIKA JOMbJIHUTEHA €MUCHS], KOSTO ChbOTBETCTBA HAa HETOBHUA [/l B KamnuTasa
npeay ypeandeHueTo. Y. 194, an.4 v Yn.196,a1.3 oT T'bproBckys 3aKOH He Ce NpuJarar;

[IpaBo Aa yyacTBaT B yBeJIMYEHUETO MMAT JMLATA, NPUAOOUIN aKLIMA Hall-KbCHO 14 NHU ciep
JlaTaTa Ha peuleHHeTo Ha O610TO CbOpaHue 3a yBeJIM4aBaHe Ha KallMTasla, a KoraTo pelleHueTo
3a yBeJIMYeHUeTO Ha KallhTaJja ce B3eMa OT YIIpaBUTEeJHUSA OpraH — JIMLATa, IPpUL00UIN aKLUU
Hal-KbCHO 7 [JHM CJie[| JaTaTa Ha ONOBECTsIBaHe Ha ChOOLEeHUeTO 3a NyOJUYHO MIpejjaraHe 1o
4. 92a ot 3IIIK.

[Ipu yBesinyaBaHe Ha KanuTaJsa Ha [lpy>KeCcTBOTO ype3 3allMCBaHe Ha aKL UM Ce U3JaBaT Npasa 1o
cmucbiaa Ha §1, T. 3 ot JombaHuTenHuTe pasnopeou Ha 3IITLK. Cpenty Bcsika cbljecTByBalla
aKIvs ce U3/aBa eiHO npaBo. CbOTHOIIEHUETO MeX/1y U3/aJleHUTe NpaBa U eiHa HOBA aKIUf ce
omnpe/iesisi B pellleHMeTOo 3a yBeJIMYaBaHe Ha KanuTaJla.

4.6. PEIIEHUA, Bb3 OCHOBA HA KOUTO LIEHHUTE KHUKA IIE BBJAT U3 JAIEHU

[IpepsiaraHuTe akUu OT yBeJWYEeHUETO Ha KanuTasja Ha ,CeBepkoon - ['bM3a Xoaauur” A/l ce
M3JlaBaT B H3M'bJHEHHe Ha pelleHHeTo Ha (bBeTa Ha JAUPEKTOPUTE Ha [JpPYKECTBOTO OT
21.03.2018 r., kopurupaHo c pemeHue oT 19.04.2018 r. B pe3yaTaT Ha OBJIACTABAaHE OT CTPaHa Ha
O6woTto cvbpaHue ot garta 15.01.2018. IIpocnekThT cjel OTpa3eHU KOPEKLUH e MPHEeT C
pewieHne Ha CbBeTa Ha aupektopute oT 15.06.2018 r. KanutanbT Ha /lpyKecTBOTO ce
yBesqiudyaBa oT 5 347 798 nB., pasnpegesneH B 2 673 899 06posi OOMKHOBEHH NOWMEHHH
Oe3HaJIMYHU aKLMH, BCSIKA €/[Ha C MPaBO Ha €JIUH IJlac ¥ HOMUHAJIHA CTOWHOCT OT 10 2 JIEBA, /0
10 695 596 aB., ype3 u3jaBaHe Ha HOBU 2 673 899 6posi noMMeHHU 6e3HAJNYHU aKIMHU, C TPaBO
Ha eJIMH I'Jlac ¥ HOMHHaJIHAa CTOMHOCT 2 JileBa U eMUCUOHHA cTOWHOCT oT 4,00 s1eBa 3a akuusA. Ako
Jl0 U3TUYaHe HAa CPOKOBETE 3a 3allMCBaHe HAa HOBUTE aKLWH, Te He O'bJAT 3allMCaHU H3LSIO,
CbOTBETHO He ObJaT HalpaBeHU OMNpejle/IeHUTe BHOCKM, KalUTaTbT Lie OGbJe yBeJUYeH B
pasMep, CbOTBETCTBALL Ha 3allMCAaHNUTE aKLUH, HO CaMo B C/Iy4yal, ye TeXHUAT 0611 6poil e He IO-
Maabk oT 1 350 000 6post akiMK OT HOBaTa EMUCHS.

Ha cBoe 3aceganue ot 30.03.2018r. CbBeTHT Ha AUpeEKTOpUTE € npues [IpocrnekTa 3a My6JAHMYHO
npexJiaraHe Ha akiuu Ha ,,CeBepkoon - ['bM3a Xosguuar” A/l

KanuTtasnpT ce yBesMyaBa M0 pefa U NpPU yca0BUATa Ha wi. 196, an.l u ui. 194, an.l ot T3, ui.
112 u cneppaniute ot 3IITILK.

[IpocnekThT 3a NMy6JUYHO MpeJjiaraHe Ha aKI[MH, YacT OT KOUTO e HAacToAmMAT JJOKyMeHT 3a
npejaJjlaraHUTe EHHU KHIKA, € MOTBbpAeH oT KomucusaTa 3a ¢uHaHCOB HaA30p ¢ Permenune N

4.7. OYAKBAHA JATA HA EMUCHUATA HEHHU KHHUXKA

YBesiMyeHneTO Ha KanuTaJia MMa ﬂeﬁCTBHe OT AATaTa HAa BIIMCBAHETO MY B T'I:pI‘OBCKI/I pPerucTbp
npu AI‘eHL[I/IHTa 1o BnucBaHusATa. HoBuTe dKIMHU Ce Uu3gaBaT C peruCTprupaHe Ha YBEJIMYEHHUETO
Ha KallkuTaJila B HEHTpaJ'IHI/IH A€No3UTap, KaTo Ce 0O4aKBa TOBa Ad CTaHE IIpe3 Mecel 101U 2018r.
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4.8. PE/Zl 3A IIPEXBBPJIAHE U O'PAHUYEHUA BHPXY CBOBOJAHATA NMPEXBBHPJIAEMOCT HA
HEHHUTE KHUXKA

AxKuMYTe OT mnpejJaraHaTa €MHCHsI Cca CBOOOJHO TMPEXBbPJIsieMH, MO pesi, ONpejieieH OT
pasnopeabuTe Ha 3aKOHA 3a MyGJIMYHO Npe/JlaraHe Ha [eHHU KHMKA U HapeA6uTe 10 HETOBOTO
npusaraHe, 3aKoHa 3a MmasapuTe Ha PpUHAHCOBUTe MHCTPyMeHTH, Hapenb6a N2 38 Ha KOPH 3a
W3UCKBAaHUATA KbM JeMHOCTTA HAa WHBECTHUIMOHHUTe mnocpeAHuly, IlpaBuiHuka Ha BOBb -
Codusa A/l u llpaBunnuka Ha ,llenTpanen penosurap” A/l (). LI/l peructpupa caenkute 3a
npexBbpJsSiHE Ha aKUUM OT €MHUCUATA MpPU HaJUYMEe HAa HeoOXOJWMHUTE aKUUU W MapUIHU
CpeACTBa, NPU OTCBHCTBUE HA APYTrU NpPedYKHU 3a PerucTpayuaTa U aKTyaJlu3upa JaHHUTE B
KHUTraTa 3a 6e3Ha/IMYHU [IeHHU KHUKA Ha eMUTeHTa. [I[peXBbpJ/ISSHETO Ce CYMTA 3a U3BBPIUIEHO OT
MOMEHTA Ha perucrpayus Ha cgesikata B 11/l. [[paBaTa Ha KynyBada Ha akLlUU Ce YCTAHOBSBAT C
uzfagedo ot lJ| ymoctoBepeHue 3a MpuUTeXaBaHU (GUHAHCOBH HWHCTPYMEHTH WJIW [JpYT
JIOKyMEeHT 3a perucTpalys ¢ paBHOCTOWHO MpaBHO 3HaueHue. [Ipe/laBaHeTO Ha JOKyMeHTa 3a
peructpauusi 4 3alJalllaHeTO Ha MpoJaXHAaTa I[eHAa Ce W3BbpILIBA 4pe3 HWHBECTUIUOHEH
MOCPEeHUK, Bb3 OCHOBA Ha CKJIIOYEH J0TOBOP.

BTopuyHaTa ThProBus C aKIUK HA JIPYKeCTBOTO ce u3BbpiiBa Ha OB - Copus A/l, MTF - SOFIA,
WJIM Ha U3BbHOOPCOB Masap upes JuLeH3upaH MHBecTULMOHeH nocpesHuk (UII). 3a ga 3akynar
WM TpojaJaT akKUuMU Ha 6GopcaTa, UHBECTUTOPUTE M aKLMOHepuUTe cjejBa Ja M0oAaAaT
CbOTBETHUTE MOPBUKU ,KynyBa~ uiau ,apogasa” Ha UII. Ilpu ckirouBaHe Ha 60pcoBaTa CAEJKa,
UII ocbliecTBsIBa HEOOXOAUMUTE [IeHCTBUS 3a perucrpanus Ha cfenkata B L[/l v 3a usBbpuiBaHe
Ha CeThbJMEHTa [0 CJeJIKaTa, C KOeTO aKLMUTe Ce MpPeXBBbPJAT OT CMeTKaTa Ha NpoJasada Io
CMeTKaTa Ha KyIyBada.

CowruacHo 4. 35 ot Hapen6a Ne 38 na KOH, mHBeCTUIIMOHHMTE OCPEeAHUILIM UMAT 33 b/HKeHHe
J1a U3UCKBAT OT KJUEHTHUTE CH, CbOTBETHO OT TEXHUTE I'bJIHOMOLIHUIIY, /1a AeKJIapupaT Jajau:

1. llpuTexkaBaT BbTpellHa MHPopMaLus 3a GUHAHCOBUTE UHCTPYMEHTH, 32 KOUTO Ce OTHAacs
HapeX/JaHeTO U 3a TEeXHHUS CMHUTEHT, ako QUHAHCOBUTE UHCTPYMEHTH, 38 KOUTO Ce OTHAacs
HapeX/laHeTo, ce ThbPryBaT Ha peryJvpaH nasap;

2. ®uHAHCOBUTE MUHCTPYMEHTH - MpeAMET Ha HapexJaHeTo 3a mpojakba WM 3a 3aMsHa, ca
6JIOKMUPaHU B Jlel03UTapHAaTa UHCTUTYLUS, B KOSITO Ce ChbXpaHABAT, AAJH BbPXY TIX € yupeJeH
3aJ10T UJIM e HaJIOXKEeH 3a1op;

3. CpesikaTa - npeAMeT Ha Hapex/JaHeTo, Ipe/CTaB/sABa IPUKPUTA MOKYIIKA MU NpoJakba Ha
$UHAHCOBU UHCTPYMEHTH.

CbOTBETHUAT HWHBECTHULMOHEH NOCPEJHUK HAMa MpaBO Ja M3I'bJHU HapeX/JaHe Ha Heros
KJIMEHT, aKO KJIMeHTHbT, CbOTBETHO HETOBUSAT II'bJIHOMOIIHUK, OTKaXKe Jja NoJaje JeKJIapanus 1o
ywi. 35 ot Hapenba Ne 38, wiau jgeksapupa, 4e cAeskaTa - NpeAMeT Ha HapeXJaHeTo,
npeJcTaBsiBa NPUKPUTA MOKYNKA WM NpoJak6a Ha GHHAHCOBU HMHCTPyMeHTHU. OTKasbT MO
V3pedyeHue IbPBO Ce YAOCTOBEPSABA C OTAeJIeH JOKYMEHT, NOJANUCAH OT KJIHWEHTA.

CbOTBETHUAT HWHBECTHLUOHEH IOCPeJHUK HsAMa IpaBO Ja H3M'bJHU HapexJaHeTo, ako e
JleKJIapupaHo WJIM aKO YCTaHOBHY, 4Ye GUHAHCOBUTE UHCTPYMEHTH - IPeJMeT Ha HapeXXJaHeTo 3a
npojaxk6a, He ca HaJIMYHM IO CMeTKaTa Ha KJIMEeHTa WM ca OJIOKUPAaHW B Jlell03UTapHa
MHCTUTYLHS, KAKTO U aKO BBPXy TAX € y4YpeJeH 3a/I0T WM e HaJoXKeH 3amop. 3abpaHaTa mo
Npesx0JHOTO U3peyeHUe 10 OTHOLIEHHE Ha 3a/10’)KeHU GUHAHCOBU MHCTPYMEHTH He Cce IpuJiara
B CJIeJHUTeE CJIy4au:

1. [IpuobpeTaTessiT e yBeAOMEH 3a YYpeJleHHUs 3aJ0T U € H3pa3wyl HU3PUYHO ChIVIacHe Ja
npuzobue 3a10keHUTe GUHAHCOBU MHCTPYMEHTH, HaJMLe € U3PUYHO ChIJIacMe Ha 3aJI0XKHUS
KpeAUTOp B IpeJiBU/IEHHTE 10 3aKOHA 32 0COOEHUTE 3aJI03U CIy4au;

2. 3a/10r"bT € yYpe/ieH BbPXy ChbBKYIHOCT 10 CMHUCBJIa Ha 3aKOHA 33 0COOEHHUTE 3aJI03H.

3abpaHaTa o OTHOLIEHHe Ha NMOop'byKa 3a NpoAak6a Ha GUHAHCOBU MHCTPYMEHTH, KOUTO He ca
HaJIMYHU MO CMeTKa Ha KJMEHTa, He ce MNpuJjara B CJAy4yauTe, KOraTo WHBECTHULUOHHUAT
IOCPEJHUK OCHUTYpPHU MO JPYT HA4yMH, 4ye GUHAHCOBUTE UHCTPYMEHTH, IpeAMeT Ha MPOoAaKOaTa,
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e O'bJAT AOCTaBEHW KbM JleHd Ha CeThJMEHT Ha CJesKaTa, KaKTO M B JpYyru CJy4ay,
olpe/iesieHH C Hapez6a.

C,ZLEJIKI/I C aKIIMHU OT HACTOoAIlaTa €MHCUA MOraT Ja Ce CKJJKYaT Ha U3BBbHpPEryjJupaH IMa3ap "
MNpAKO MeXxXAy OTAC/JIHH JIMIAd KATO BIIMCBAHETO B KHUIATA 34 Oe3HaTUYHUTE HEHHHW KHHXa Ha
€MHWTEHTAQa, BOJEHa OT uﬂ, Ce U3BBbpPIIBA YpE€3 PETUCTPALMOHEH areHT.

[Ipu ck/04YBaHe Ha JOTOBOPH 3a JapeHHe U 3aMsHaA Ha I[eHHU KHUXKA OT HACTOosIlaTa eMUCHS,
KaKTO U B C/Ay4YyauTe Ha HacJeJsiBaHe Ha MOYMHAJ aKIUOHEpP, CbOTBETHHUTE JIMIA 3asBsIBaT
npaBaTa CMd U MoraT /Jla MOMCKaT HM3BbpIIBaHE HAa CbOTBETHUTE BIIMCBAaHWS B KHHUraTa 3a
Oe3HaJIMYHUTE IEHHU KHUKA Ha eMUTEeHTa, BojeHa oT LI/l, Ype3 WHBECTUIIMOHEH IOCPEJHUK —
perucTpaloHeH areHT, BKJIIOYUTENTHO 0GaHKa, KOUTO M3BBPIIBAT ChbOTBETHATA Mpoleaypa Mo
HacJieJsiBaHeTo cbriaacHo [IpaBusinvka Ha LI/,

49. HWHO®OPMALMA 3A HAJMYUE HA THPEAJIOKEHUA 3A 3AABJIKUTEJIHO
[IOr/TBIIAHE/BJIMBAHE W/WJIKW T[IPABUJIA 3A [NPUHYAUTE/JHO MU3KYIIYBAHE WJIHU
PA3ITPOJIAYKBA T10 OTHOIONEHHME HA IEHHUTE KHHXA

He e Hamume uHpopManus 3a HAJUYMETO HAa HSAKAKBU NPENJIOXKEHUS 3a 3aJb/LKUTENHO
NOTTbLlaHe/BJAMBaHe H/WJIM NpaBWJa 3a NPUHYAUTENHO HW3KYIyBaHe WJM pas3npoAaxkba o
OTHOIIIEHHE Ha aKkuuuTe Ha ,CeBepkoon - ['bM3a Xosauur” A/l

4.10. UHOOPMAILIMUA OTHOCHO OTITPABEHHU ITPEJIJIOZKEHUA OT TPETHU JIMLIA 3A ITYBJIMYHO
U3KVYIIYBAHE HA KOHTPOJIEH ITAKET OT AKUUWUTE HA EMUTEHTA ITPE3 ITPEAXOJHATA U
TEKYIATA ®UHAHCOBA IT'OJIMHA

»,CeBepkoon - I'bm3a Xosauur” A/l e yupefeHo mnpe3 1996 r. u KbM jAaTaTa Ha HACTOSIIUSA
JIOKyMeHT 3a mpejJiaraHuTe EHHU KHIKA He ca OWJIM OTNPABSHU ThPTOBU NPEAJIONKEHUS OT
TPETH JIMIA 32 3aMsIHA WJIM 3aKylyBaHe Ha aKIUU Ha JIpy»KeCcTBOTO, HUTO KAKBUTO U /1a € JPYyTU
npeJJioKeHUs 3a U3KYTyBaHe HAa KOHTPOJIEH MAKeT OT aKIMU Ha JIpy»KecTBOTO.

4.11. JAHBYHO OBJIATAHE

JloXo'bT OT aKIIMK MOXKe Ja O'bje moj GpopMaTa Ha MOJIOKUTE/IHA pasjiMKa MeXay NMpoJaxKHaTa
IleHa U IleHaTa Ha Npuio0MBaHe (KanmuTasoBa Mevyasu6a), noJ ¢opMara Ha JUBUJEHTH UJH O/
dopMaTa Ha JIMKBUJALMOHHU JsJi0Be - INpHU NpekpaTsaBaHe Ha JlpyxectBoTto. [lo-moay e
npeJicTaBeHa HHPpOpMaIUs 3a 00IIUA PEKUM Ha JaHbYHO 06JIaraHe Ha JIOXOJUTe OT aKIUH.

EMUTEHTBT noemMa OTTOBOPHOCT 3a YAbPXKKAHETO HA JaH'BbUU IPHU U3TOYHHUKA.

JlaH®YHO 06/1a2aHe HA MeCmHU pu3uyecku auud

CowruacHo 4. 38, an.l, 1.2 ot 3/11®J1 c okoHYaTe/NIEH AJAHBK Ce 00J1araT JOXOJAUTE OT JUBUJIEHTH
U JIMKBUAAUWOHHH [JAJIOBE B I10J1I3d@ Ha MECTHHU WJIN 4YYyXAECTPAaHHH (1)I/I3I/I‘{6CKI/I Jinoa OT
WU3TOYHUK B Bbjarapus u MecTHH QU3UYECKH JIMIA OT U3TOYHUK B 4yk6uHa. CjiefloOBATEJHO,
JIOX0/IUTe, pa3npejeseHu OT JlpyxKecTBOTO moJi popmMaTa Ha JUBUAEHTH U JUKBUJAIMOHHHU
JISIJIOBE B 110J13a Ha MECTHU PpU3UYECKH JIUIIA, Ce 06J1araT c OKOHYaTeJ IeH JaHbK B pa3Mep Ha 5 Ha
CTO.

CobraacHo ui. 13, an.1, 1.3 ot 341dJ1, He ca o6araeMu JOXOAUTE OT pa3nopex/aaHe ¢ PUHAHCOBU
MHCTPYMEHTH Mo cMuCbhbAa HA § 1, T. 11 oT gombyiHUTeIHUTE pasnopenou Ha 34 DJ1.

Cowraacuo §1, T.11 ot AP3JA®PJI caenkuTe Cc As/I0Be U aKIUKU Ha KOJIEKTUBHU MHBECTUIIMOHHH
CXeMH W Ha Hal[MOHAJIHU MHBECTUIMOHHHU POH/I0BE, aKLIMU W MPaBa, U3BbPIIEHN Ha PeryJupaH
nasap no cMUChJa Ha 4. 152 ot 3akoHa 3a nasapuTe Ha PUHAHCOBU UHCTPYMEHTH; CKIOYEHU
IPU YCJOBHUATA M MO pela Ha OOpPAaTHO HM3KYNMyBaHe OT KOJIEKTUBHU HWHBECTHIMOHHHU CXEMH,
JIOMyCHAaTH 3a MNyOJWYHO TMpeJjlaraHe B CTpaHaTa WJM B Jpyra JbpKaBa - 4YJieHKa Ha
EBpomelickusi cbi03, WIM B JbpxaBa - cTpaHa mno CmnopasymeHuero 3a EBpomneiickoTo
MKOHOMHYECKO NMPOCTPAHCTBO; CK/IYEHU NMPU YCAOBUSATA U 110 peJla Ha 06paTHO U3KYIMyBaHE OT
Hal[MOHA/JIHU WHBECTHULIMOHHU GOHAO0BE, AOIYCHATH 3a MyOJHUYHO MNpejJaraHe B CTpaHaTa; 3a
00paTHO U3KyIyBaHe ce CMSATA U paslpe/ie/IeHHeTO Ha MapUyHHU CPeJCTBA MPH JIMKBUIAIMSA Ha
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Hal[MOHA/JIHU WHBECTUIMOHHHU POH/IOBE OT 3aTBOPEH THUII; CKJIIOUEHH NPH YCJAOBUATA U 0 peJia
Ha T'bProBoO Npe/jJaraHe no rjaBa eJjuHajieceTa, pasje Il oT 3akoHa 3a Ny6JIUYHOTO NpejJiaraHe
Ha LleHHU KHWXXa, WM aHAJIOTUYHU 110 BU/| C/IeJIKU B Jipyra J'bpKaBa - YieHka Ha EBponeiickus
Cbl03, WIHM B JAbpKaBa - cTpaHa 1o CrnopasyMeHHeTO 3a EBpONelcKOTO HKOHOMUYECKO
MIPOCTPAHCTBO, CE CYMTAT 3a pasnopexJaHe ¢ QUHAHCOBU MHCTPYMEHTH 3a LeJIuTe Ha 4. 13, as.
1, 1.3 o 344D

CnefoBaTesIHO He ce o6JsiaraT J0XOJWTEe Ha MEeCTHHUTe (PU3UYEecKH JIMIA, peaju3upaHu IMpH
CAeJKU C aKI{MKU Ha J[py»KeCTBOTO, KOraTO ca U3BbPIIEHH Ha peryJjupaH masap mo CMHUChJa Ha
152 ot 3I1DU.

JlaH®4YHO 0b6/1a2aHe Ha yyscdecmpaHHu (ﬁl/ISLl‘{eCKU JAuuya

CwraacHo 4. 38, an.l, 1.2 ot 3/11®PJI c oKOHYATENEeH JJaHbK Cce 06J1araT JOXOJAUTEe OT AUBUAEHTU
U JIMKBHJAQLMOHHMU J4/0Be B M0JI3a Ha MECTHM WM YyXAeCTpaHHU (U3MYecKH JMLa OT
U3TOYHUK B bbiarapus. CieoBaTesHo, TOXOAUTE, pasnpeieseHu oT JpyxecTBoTo moJ; popmarta
Ha JUBUJEHTH M JMKBUJALWOHHU JsJIOBe B M0J3a Ha 4yXKJeCTpaHHU (PU3MYeCcKH Jula, ce
obJiaraT c OKOHYaTeJieH JaH'bK B pasMep Ha 5 Ha CTo.

CobraacHo 4. 37, an.l, .12 ot 31PJI c okoHUYaTeNeH AAaHbK, HE3aBUCUMO OT 0OCTOSITE/JCTBATA
no 4. 13, ce obJsiaraT J0XOJUTe Ha YYXKAECTPaHHU QU3UYECKH JIUIA OT MpoAak6a, 3aMsHaA U
Jpyro Bb3Me3JHO TMpexBbpJsiHEe HaA aKIUW, [AsgJ0Be, KOMIIEHCATOPHHU UHCTPYMEHTH,
MHBECTHULIMOHHU GOHOBE U JIpyrd GUHAHCOBYU aKTHUBH, C U3KJIIOUEHHe Ha J0X0/JUTe OT 3aMsHa 110
1. 38, an. 5 ot 3A4PJI. CbraacHo 4. 37, an.7 He ce obJaraT ¢c OKOHYaTe/NeH JaHbK JOXOJUTE 10
yia. 37, anl, ocBobojieHH OT o6GJjaraHe mo 4. 13 W Hayuc/JeHW/U3IJIATEHH B I[0JI3a Ha
YyXKAeCTpaHHH (U3WYECKHW JIMLA, YCTAHOBEHU 3a JIaHBbYHU LeJIM B JbpKaBa - 4WieHKa Ha
EBpomelickusi Cbl03, WM B JApyra JAbp:KaBa - 4jeHKa Ha EBpomelcKOTO MKOHOMHYECKO
npoctpaHcTBo. O6¢cTOsATE/ACTBATA O Wi.37, al. 7 ce YAOCTOBePsABAT Npe/] IJaTela Ha J0X0Aa C
JOKYMEHT, U3JaZleH OT JaHbyHaTa aJMUHUCTpalys Ha Jbp:KaBaTa, B KOSITO JIMLETO €
YCTAaHOBEHO 32 JAH'bYHU LIeJIM, U JeKJapanus OT JIUIETO, MPUA0OUI0 J0X0/la, Ye ca HaJIHIle
obcTogTescTBaTta o 4wi. 13 ot 31D J1.

CbriacHo wi. 13, an.1, 1.3 ot 344®PJ], He ca obyiaraeMu JO0X0AUTE OT pa3nopexaHe ¢ pUHAHCOBHU
HHCTPYMEHTHU N0 CMUCHJA HA § 1, T. 11 oT gombaHuTe/IHUTE pasnopendu Ha 3P J1. ChriacHo
§1, .11 ot AP31J®PJI caenkuTe C A9J10BE U aKIIMM Ha KOJIEKTUBHU MHBECTUIMOHHU CXEMH U Ha
HallMOHA/JHM MHBECTULMOHHU (QOH/IOBE, aKIIMU U MpaBa, U3BBPIIEHU HA peryJjaudpaH nasap Imo
CMHCBJA Ha Wwi. 152 oT 3akoHa 3a ma3apuTe Ha (PUHAHCOBU MHCTPYMEHTH; CKJKYEHU MpHU
yCJIOBUSATA M 1O pela Ha 06paTHO M3KyNyBaHE OT KOJIEKTUBHH HWHBECTUIMOHHH CXEMU,
JOMyCHAaTU 3a MNyOJWYHO TMpejJlaraHe B CTpaHaTa WJM B Jpyra JbpKaBa - 4YJieHKa Ha
EBpomeilickisi cbi03, WJIM B JbpxaBa - cTpaHa Mo CmopasymeHueTo 3a EBpomneiickoTo
HKOHOMHUYECKO MPOCTPAHCTBO; CK/II0YEHH MPHU YCJAOBUATA U 110 peJla Ha 06paTHO U3KYIyBaHe OT
HaI[MOHA/JIHM WHBECTULMOHHU (OHO0BE, AONYCHATH 3a MyOJHUYHO NpejJaraHe B CTPaHATa; 3a
06paTHO M3KYyIyBaHe ce CMSTA U pasnpejie/leHUeTO Ha MapUYHU CpeJiCTBA MPU JIUKBU/AIMS Ha
Hal|MOHA/JIHU MHBECTUIMOHHU POH/I0BE OT 3aTBOPEH THUII; CKJIIOUEHU MPU YCAOBUSATA U MO pejia
Ha TbProBO IpeAJaraHe o rjaBa eJJuHaieceTa, pasae Il oT 3akoHa 3a My6JMYHOTO NpejJiaraHe
Ha LIeHHU KHWXA, WM aHAJIOTUYHM 110 B/ CIeJIKH B pyra JIbprKaBa - YieHKa Ha EBponeickus
Cbl03, WIKM B JbpxkaBa - cTpaHa no CnopasymeHueTo 3a EBpoOmelcKOTO HKOHOMHYECKO
MPOCTPAHCTBO, Ce CYMTAT 3a pasnopexJaHe ¢ QUHAHCOBU HHCTPYMEHTH 3a [eJiuTe Ha 4. 13, as.
1, 1.3 ot 34D

CnefoBaTe/IHO [0XOAUTe, pea/lyM3WpaHU NIpPU CHeJKH C akUMU Ha /Jlpy»KecTBOTO, KOraTto ca
M3BBbpLUIEHW Ha peryJupaH nasap no cMucbja Ha 152 ot 3I[I®HU, He ce obsaraT ¢ AaHBK OpU
M3TOYHHMKA, KOraTO ca HauYMUCJeHH B 10J13a Ha 4yXkAeCTpaHHO PU3NYECKO JIUIlEe, YCTAaHOBEHO 3a
JaHBbYHM 1|eJIM B [IbprKaBa - 4ieHKa Ha EBpomnelickysa cblo3 WMJM B Jipyra JbpKaBa - 4JeHKa Ha
EBpomneiickoTo NKOHOMUY€ECKO NPOCTPaHCTBO.

Korato JINLETO € MECTHO Ha Abp»aBa HU3BBH EBpOHeﬁCKHH CbHO3 MHJIH EBpOHEﬁCKOTO
HNKOHOMHYECKO IMPOCTPAHCTBO, My Ce€ YAbPXKa JaHDBK [TPU U3TOYHHUKA B pa3Mep Ha 10 Ha cTo.
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LaHs4HOo 06/102aHe HA MecmMHU Kpudu4ecku Auyd

CoraacHo ui. 27, an.l ot 3KIIO He ce mpu3HaBaT 3a AaH'bYHU LieJiM NMPUXOAU B pe3yJTaT Ha
pasnpezesieHMe Ha JAUBUJEHTH OT MeCTHMU lopuaudecku Juua. CriefoBaTeslHO [OXOXLbT,
pasnpefesieH OoT /lpy>KecTBOTO B I0J13a Ha MeCTHU HOPUAMYECKU JIMLA He c/lefBa Ja O6ble
BKJIIOYEH NPU 06pa3yBaHe HA CYETOBOHUSA Pe3y/ITaT 3a JaH'bYHH LieJIu.

CoraacHo ui. 194 ot 3KIIO, koraTo MeCTHM KOpPUAWYECKU JIMLA pasnpeessaT JUBUIEHTU
(moxo/) B m0J13a HA MECTHU IOPUJUYECKU JIMIIA, KOUTO He Ca ThbPTOBLH, BKIOYUTENTHO OOIUHH,
ce yI'bpiKa JaH'bK MPH U3TOYHUKA, KOUTO B OKOHYATeJIEH U € B pa3Mep Ha 5 Ha CTo.

CobriaacHo 4. 44 ot 3KIIO npu onpenesisiHe Ha JaHbYHUSA GUHAHCOB Pe3y/TaT CUETOBOJHUST
¢duHaHCOB pe3ynTaT: 1) ce HaMaJsIBa C NevabaTa OT pa3nopexaaHe ¢ PUHAHCOBU UHCTPYMEHTHU
no cMuchbiaa Ha § 1, T. 21 oT gombaHuTeNHUTe pasnopeaou Ha 3KIIO, ompejesieHa KaTo
NOJIOKUTEJIHA pasjvKa MexJy IpoJakHaTa LieHa W [JOKYMeHTa/JHO J0Ka3aHaTa LieHa Ha
npusio6MBaHe Ha Te3W (UHAHCOBM UHCTPYMEHTH, M 2) ce yBeJuWyaBa CbC 3arybaTta OT
pasnopex/jaHe ¢ GUHAHCOBU HHCTPYMEHTU IO CMHUCHJA HA § 1, T. 21 OT AOMBJIHUTESHUTE
pasnopendou Ha 3KIIO, onpezesieHa kaTo oTpULATe/HA pa3/iMKa MeXAy NpoJakHaTa lieHa U
JIOKyMEeHTaJIHO /J0Ka3aHaTa lieHa Ha IpUio61MBaHe Ha Te3u GUHAHCOBU UHCTPYMEHTH.

Cowraacuo § 1, 1. 21 ot JAP3KIIO cpenkuTe ¢ AsJ0Be M aKIIUM Ha KOJIEKTUBHU WHBECTHIIMOHHHU
CXeMH W Ha Hal[MOHAJIHU MHBECTUIMOHHU POH/IOBE, aKLIMK U MPaBa, U3BbPIIEHU HA peryJupaH
masap no CMHUcChJa Ha Wwi. 152 ot 3akoHa 3a na3apuTe Ha GUHAHCOBU UHCTPYMEHTH; CKIIOYEHU
IpU YCJOBHUSATA U MO pela Ha 00paTHO U3KYyNyBaHE OT KOJEKTUBHU HMHBECTULUOHHU CXEMH,
JIONyCHAaTH 3a MNyOJMYHO TMpeJjlaraHe B CTpaHaTa WJM B Jipyra JbpKaBa - 4YJieHKa Ha
EBpomeickuda Cbl03, WJIM B JbpxKaBa - cTpaHa mno CmnopasymeHuero 3a EBpomelickoTo
MKOHOMHYECKO NMPOCTPAHCTBO; CKJIOYEHH NPHU YCAOBUSATA U 110 peJila Ha 06paTHO U3KyMyBaHe OT
HaIlMOHAJIHU MHBECTUIMOHHU (OHJIOBE, JOMYCHATH 3a NMyOGJHWYHO NpejjlaraHe B CTpPaHATa; 3a
006paTHO M3KYyIyBaHe Ce CMATA U pasnpe/ie/leHUeTO HA MapUYHU CPeJCTBA NPU JUKBUJALMS HA
Hal[MOHAJIHU MHBECTUIMOHHU POH/I0BE OT 3aTBOPEH THUII; CKJIIOUYEHHU NP YCJAOBUATA U MO pejia
Ha TbProBO IpejJaraHe no rjaBa eJjuHajieceTa, pasjeJ Il oT 3akoHa 3a ny6JIMYHOTO Npe/JiaraHe
Ha LleHHU KHWKA, UM aHAJIOTUYHU 110 B/ CIeJIKH B Jpyra JIbprKaBa - YieHKa Ha EBponeiickus
Cbl03, WIHM B JAbpkaBa - cTpaHa no Cnopa3yMeHHETO 3a EBpONENCKOTO HKOHOMHUYECKO
NPOCTPAHCTBO, Ce CYUTAT 3a pasnopex/jaHe ¢ PUHAHCOBU UHCTPYMEHTH 3a LieJIUTe Ha Wi. 44 oT
3KIIO.

CrnenoBaTe/IHO He ce obJiaraT A0XOAWTe HA MECTHUTE IOPHUIAWYECKH JIMIA, peaJu3upaHH MpU
CAEeJIKM C aKIMU Ha J[py»KeCTBOTO, KOTAaTO Ca M3BBbPIIEHU HA PEeryJupaH nasap Mo CMUChJIA Ha
152 ot 3IPN.

JlaHs4HOo 06./1a2aHe HA YyicdecmpaHHU pUdUYecKU Auya

CowraacHo 4. 194 ot 3KIIO, koraTo MeCTHM HOPUAUYECKU JIMLA pa3npeaesT AUBUJEHTU U
JIMKBUJIAIMOHHU [SAJIOBE B 10J13a HA YYXKJECTPAaHHHU IOPUJUYECKH Jiuna (C U3KJIYeHHe Ha
Cy4auTe, KOTaTo JIOXOJUTE Ce pasmnpe/ieJiaT B 10Ji3a Ha JIOTOBOpeH GOH/, peajusupar ce OT
YYXK/JIeCTPAaHHO HOPHUJAYECKO JIMIle 4Ype3 MSCTO Ha CTOMAaHCKAa JIEMHOCT B CTpaHaTa WJU Ce
pasnpeesAT B 0J13a Ha YYXKAECTPAaHHO IOPUAUYECKO JIMIlE, KOETO € MECTHO JIMIle 3a JJaHbYHHU
[eJIM Ha JIbpKaBa - 4ieHKa Ha EBpomelckus Cbl03, WIM Ha Jipyra JbpKaBa - CTpaHa IO
Cnopa3ymeHueTo 3a EBponeldcKOTO HKOHOMHUYECKO MPOCTPAHCTBO (OCBEH B CJIy4auTe HA CKPUTO
pasmnpezesieHHe Ha medvasba), ce yabp)Ka JaHbK MPH U3TOYHHKA, KOUTO € OKOHYATeJieH U € B
pasMep Ha 5 Ha cToO.

CobraachHo 4. 196 ot 3KIIO He ce obJiaraT ¢ JaH'bK IPU U3TOUYHHKA JJOXOJAUTE OT pa3nopexJaHe C
$GUHAHCOBY MHCTPYMEHTH 1O CMUCHAa HA § 1, T. 21 oT fonbjHUTeNHUTe pasnopeou Ha 3KIIO.

Cowraacuo § 1, 1. 21 ot JAP3KIIO cpenkuTe ¢ AsJ0BEe M aKIUM Ha KOJIEKTUBHU WHBECTHIIMOHHH
CXeMH W Ha Hal[MOHAJIHU UHBECTUIIMOHHU POH/I0OBE, aKIIMHU U MPABA, U3BbPIIEHU HA PeryJiupaH
nasap no cMucChJa Ha 4. 152 ot 3akoHa 3a nasapuTe Ha PUHAHCOBU UHCTPYMEHTH; CKIOYEHU
NpU YCJOBUATA U MO pelia HAa 00pPaTHO U3KYNMyBaHE OT KOJIEKTUBHU WHBECTUIMOHHU CXEMH,
JOMyCHAaTH 3a MNyOJUYHO TMpeJjlaraHe B CTpaHaTa WM B Jpyra JIbp)kaBa - 4JeHKa Ha
EBponeiickusi cblo03, WIM B JbpkaBa - cTpaHa no Cnopa3ymeHueTo 3a EBpomelckoTo

20



CEBEPKOOII - I'bM3A XOJIAUHT ALl JOKYMEHT 3A INPEAJIATAHUTE LEHHW KHHUKA

MKOHOMMYECKO NPOCTPAHCTBO; CKJIIOYEHHU NPU yCJIOBUATA U N0 pejia Ha 06paTHO U3KyNyBaHe OT
HallMOHAJIHU MHBECTULHUOHHU (OHJOBe, AONMYyCHATH 3a NyO6JHMYHO IpejJaraHe B CTpaHaTa; 3a
00paTHO M3KyINyBaHe Ce CMsATa U paslipeje/ieHUeTO Ha NapUiHU CPe/CTBa NPH JUKBUJALUSA Ha
HallMOHA/IHU MHBECTULIMOHHY QOH/I0BE OT 3aTBOPEH THII; CKJIIOYEHU IIPU YCJIOBUATA U MO peja
Ha TbProBO NpeJjlaraHe Mo rJaBa eJJUHajeceTa, pa3ze Il oT 3akoHa 3a My6JIMYHOTO NpejiaraHe
Ha LleHHU KHIKa , MJIM aHaJIOTMYHU N0 BUJ, CAEJIKU B Apyra Jbp:KaBa - ujleHKa Ha EBponeiickus
Cbl03, WIM B JAbpkaBa - cTpaHa no Cnopa3yMeHHeTO 3a EBpONEWCKOTO HKOHOMHUYECKO
IPOCTPAHCTBO, Ce CYUTAT 3a pa3nopexjaHe ¢ pUHAHCOBU UHCTPYMEHTH 3a LieJIuTe Ha 4. 196 oT
3KIIO.

C/ieioBaTeIHO He ce o6JiaraT J0XOJUTe Ha YY)KAEeCTPaHHUTE HPUAUYECKH JIMIA, Pealu3upaHu
IPH CAEJKH C aKI[MU Ha J[py>KeCTBOTO, KOraTO Cca U3BbPIIEHU Ha peryjupaH masap rno cMUchbJa
Ha 152 ot 3I1DU.

Korarto B faHbuHa crnoroz6a Uiu B Jpyr MeXAYHapoJeH 10roBop, patudunupan ot Peny6irka
Bbyirapusi, 06Hapo/iBaH U BJSA3'bJ B CUJIA, Ce ChAbPXKAT pasnope/[o6U, pa3IMuHy OT pas3nopeouTe
Ha TO3U 3aKOH, IpUJIaraT ce pa3nopeAbHUTe Ha CbOTBETHATA JaH'byHa COro/6a UM JJoroBop.

V. YC/IOBHUA HA IIPE/J/IATAHETO

5.1. YCJIOBUA, CTATUCTUYECKHW JAHHU 3A TMPEAJIATAHETO, OYAKBAH TI'PA®UK U
JIEMUCTBWA UBUCKBAHU 3A KAHUJAJTCBAHE 3A IPEJIJIATAHETO

OBILl BPOX HA AKLIIMUTE, IPEJIJIATAHY 3A 3ATIMCBAHE Y ITPOJIAXKBA

YcioBUsATa, HA KOUTO € MOJYMHEHO MYyOGJHUYHOTO MpejJaraHe Ha aKLUUUTE OT eMHUCUSTA OT
yBeJIMUeHHWeTO Ha KanuTtaja Ha ,CeBepkoon - ['bM3a XoaguHr” A/l ca HOpMaTHBHO
pernamenTupanu B 3IIIIK, Hapen6a Ne 2 ot 17.09.2003 r. 3a NpoCneKTHTe NPU MYyGJIUYHO
npejJiaraHe U JONyCKaHe 0 ThbProBUsl Ha peryjaupaH nasap Ha LleHHU KHUKa U 32 pa3KpHUBaHETO
Ha uHdopmanus, 3aKoH 3a nasapuTte Ha ¢uHaHCOBUTe UHCTpyMeHTH, Hapen6a Ne 38 Ha KOH 3a
W3UCKBAHUATA KbM JIEHHOCTTA HAa WHBECTUIMOHHUTe mnocpeiHuly, [lpaBunara Ha “BOBb -
Codusa” A/l, v llpaBusinuka Ha “lleHTpasneHn geno3urap” A/l.

[IlpegMeT 3a HACTOAMIOTO NyOJMYHO MpejjaraHe ca 2 673 899 (aBa MWU/IMOHA IECTOTHH
ceJleMJleCeT U TPU XWJISAAM OCEMCTOTHUH JeBeTAeceT U JieBeT) 6posi OOMKHOBEHU INOUMEHHHU
aKIIMKM OT €eMHUCUsiTa N0 yBeJdyeHHe Ha KanuTana Ha ,CeBepkoon - ['bMm3a Xoaguur’ A/l
BcuykyTe akUMM ce TpejJaraT paBHONOCTAaBEHO Ha MHBECTUTOpPUTe 3a 3anucBaHe. He ce
NpeaBUX/A Bb3MOXKHOCT 32 HaMaJIsiBaHe WJIM YBeJIMYaBaHe Ha Opos mpeJiylaraHy aKI[UH.

[IpepsaraHuTe akLMU ca C HOMHUHAJIHA CTOWHOCT 2 JieBa U eMUCHOHHA cTouHOCT 4,00 (yeTupu
JieBa) BCsIKa.

Cnen mpuk/OYBaHe Ha MOAIMCKATa, BIMCBaHE Ha YBeJUYEHUs KalMUTal Ha JAPYKECTBOTO B
TbpProBCKUS PErucTbp, perucTpalusi Ha HoBaTa eMUCHUs akUUU B lleHTpaneH geno3utap A/l u
BIIMCBAaHEe HAa HOBAaTa EMUCHsS aKIIMHU B perucTbpa 1o 4. 30 Ha KomucusTa 3a GuHAHCOB HAI30p,
»,CeBepkoon - 'bM3a XoaguHr” A/l me npeanpueMe AelcTBUS 3a NpHeMaHe Ha U3/aJleHUTe OT
JPY?KeCTBOTO aKI[MU OT yBeJIMUEHUETO Ha KanuTasa 3a Tbprosus Ha b®b - Copusa A/l.

N3ABAHE HA ITPABA 110 CMUCBJIAHA § 1, T. 3 OT 3IIIILK

CobraacHo wi. 112, an. 2 ot 3IIIUK npu yBesnyaBaHe Ha KaluTaja Ha My6GJUYHO APYKECTBO Ypes3
M3/laBaHe Ha HOBU aKLUH ce u3gaBar npasa. [lo cmucswaa Ha § 1, 1. 3 ot 3IIILK npaBarta ca ueHHH
KHM)Ka, laBallly IPaBo 3a 3allMCBaHe Ha ollpe/ieieH Opoy aKliMK BbB Bp'b3Ka C B3eTO pellleHHe 3a
yBeJMYeHUe Ha KaluTaja Ha Ny6JiMyHO Apy:xecTBo. Cpelly BcsKa CbllecTByBalla aKLUs ce
13/laBa eJJHOo [paBo.

Ha ocHoBanme uj. 1126, an. 2 3IILIK u TbH KaTo pelleHHETO 3a yBeJU4YeHHE Ce B3eMa OT
yHOpaBUTEJNHUSI OpraH, HOpaBo /la y4acTBAaT B YBEeJWYEHHETO HA KamuTaja HUMaT JIMIATA,
NpUIO6UIN aKIMKM HaW-KbCHO 7 JHU CJeJi JaTara Ha NyOGJUKyBaHe Ha ChOOIIEHUETO 3a
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Ny6JIMYHOTO Mpeiarale mno 4. 92a, an. 1 3IILK. B cpok oT Tpu paboTHHU AHU CJie], USTUIAHETO
Ha 7 (ceneM) AHU OT OINOBECTSIBAaHETO W MyOJMKYBAaHETO Ha CHOOIIEHUETO 3a MyOJIUYHOTO
npenJjarase, ,lleHTpasneH nenosutap” A/l oTKpUBa CMeTKH 3a MpaBa Ha Te3H JiUIla B'b3 OCHOBA Ha
JaHHU OT KHUraTa Ha akiiMoHepuTe. Cpelly BCcsKa ChLeCTBYBalLd KbM Kpas Ha IOCOYEHUs CPOK
aKLMA ce u3JaBa eJHO NpaBo. EAHO npaBo AaBa BBb3MOXKHOCT 3a 3alMcBaHe Ha 1 HOBA aKIusl.
Cnes v3JaBaHETO Ha IpaBaTa BCAKO JIMIE MOXe Ja NpuJo6ve MpaBa B NMepuoja 3a TAXHOTO
npexBbpJ/siHe/TbProBUsi U MpPU NPOBEXJAHETO Ha SIBHUS ayKLMOH; BCSAKO YIpPa)KHEHO IpPaBo
JlaBa Bb3MOXKHOCT 3a 3allMCBaHe Ha 1 HOBa akKLM#A, N0 eMUCUOHHA cToHHOCT 4,00 JsieBa BCcAKa.
Bcsko sMne Moxe JAa 3amuile TakbB OpOM aKIIUMM, KOWTO e paBeH Ha 6pos Ha NPUAOOUTHUTE
M/WIM NpUTeXaBaHU OT Hero mnpasa. [IpaBaTa ce HpexBBPJAT B CpoKa 3a NpexBbPJIsIHE,
onpe/eJieH N0-40Jy B HACTOSIILUS JOKYMEHT.

CbOTHOIIEHUETO MeX/Ay W3JaBaHUTeE NpaBa M eJHA HOBA aKius e mpaBo/akuuu — 1/1 (Bcsko
yHpaKHeHO MPaBo JIaBa Bb3MOXKHOCT 3a 3alMCBaHe Ha 1 HOBA aKIus).

MHBecTULIMOHEH MOCPeJHUK, U306PaH Jja 06C/ayKBa yBeJMUEHUETO Ha KanuTala, e “Kanman” A/,
C'bC ceiasIvIIE U /ipec Ha yiipaBJieHue: Ip. Codus, paiiod Tpuanuna, yi. , Tpu yiu” Ne 8, eT. 6.

Csies NOTBBPKJAaBaHETO Ha HACTOAILMSA NPOCIEKT 3a MyOJUYHO NpejJaradHe Ha akuuu ot KOH,
CbBeTbT Ha aupektopuTe Ha ,CeBepkoon - I'bm3a XoaguHr” A/l my6/auKyBa cboOlieHHe 3a
ny6JUYHOTO MpejJjiaraHe, Haya/JHUs M KpaWHHUSI CPOK 3a NpPeXBbpJISIHETO Ha IpaBa U 3a
3alMCBaHETO Ha aKLIUM, PerucTpallMOHHHUA HOMep M JaTtara Ha wusgageHoto oT KOH
NOTBBbPX/eHHe Ha NPOoCHeKTa 3a NyO6JMYHO NpeJsaraHe Ha aKLiMKM, MACTOTO, BpeMeTO ¥ HauuHa
Ha 3alo3HaBaHe C MPOCIHeKTa, KaKTO U JPYrU JJaHHH, olipesesieHU ¢ Hapeab6a Ha KOH. CbobpasHo
wi1. 923, an. 2 ot 3MILK cbobuieHueTo ce ny6/iMkyBa B MHopManMmoHHaTa Megus X3News.bg u
Ha HUHTepHeT cTpaHuuuTe Ha ,CeBepkoon - ['bM3a XoaauHr” A/l U Ha YIBJIHOMOILEHUSA
WHBECTHULMOHeH nocpeAHuk ,Kanman” A/l, Hail-Manko 7 (cefeM) JHU Npejy Havya/HUSA CPOK 3a
npexBbpJisiHE Ha IPaBaTa Y 3allMCBAHETO HAa aKLIUUTE.

CPOK 3A IIPEXBBJIAHE HA ITPABATA. ITbPBU ETAIT HA IIOAITMCKATA 3A HOBUTE AKIIUU
HAYAJTHA JIATA 3A IPOJIAYKBA (THPTOBMS) HA IPABATA Y 3A 3ATIMCBAHE HA HOBU AKLIUK

ToBa e mbpBUS paboTeH JeH, Ce/iBall] U3TUYAHETO HA TPU PabOTHU JHU CJIeJi U3THYaHE Ha
ceJileMTe JHHU OT JaTaTa Ha MyOGJIMKyBaHe Ha ChOOIIEHHeTO 3a MyOJIMYHO IpejlaraHe Mo Wi 92a
3MMIK B nundopmanorHHaTa Meausi_X3News.bg 1 Ha HHTepHeT cTpaHUIUTe Ha “CeBepkoon - ["'bM3a
Xonauur” A/l ¥ Ha yI'bJIHOMOIIEHUSI UHBECTUILIMOHEH nocpeAHuK ,Kanman” A/l (ako my6JuKanuuTe
ca B pas3JjIMYHU JATHU - U3TUYAHETO Ha CeJleM JHU OT Hall-KbCcHaTa OT BcUuku gatu); Oyaksa ce
HavyasIHaTa JlaTa Ha MOANMCKaTa U Ha 6opcoBaTa ThProBus C IpaBa Ja e okosio 12.07.2018r.

KPAEH CPOK 3A ITPO/IAYKBA HA ITPABATA

KpallHUAT cpok 3a mpexBbpJisiHE Ha MpaBaTa cbrjacHo 4. 1126, an. 4 ot 3IILK e nbpBuUAT
paboTeH JieH, cjeBall U3TUYaHeTO Ha 14 (YeTHpUHAZeceT) HYU, CYUTAHO OT HayasiHATa ZjaTa 3a
npexBbpJ/siHe Ha MpaBarta (o4akBaHa Jata okosio: 26.07.2018r. CwriacHo I[IpaBusnata Ha
,bbiarapcka ¢onpoBa 6opca - Copus” A/l (BPB) nocnegHara gata 3a THProBus C MpasBa Ha
6opcata e JBa pabOTHM JHU NpeJu KpalHaTa JaTa 3a NpexBbpJsdHe Ha IpaBa (0O4akBaHa
NocJieIHa /jlaTa 3a ThProBUs € IpaBa Ha 6opcarta okoJio 24.07.2018r.

MSACTO, YCJI0BUA U PEJ, 3A TIPEXBBPJISHE HA TTIPABATA

[IpexBBpJISHETO HA NpaBaTa MOCPEACTBOM TSIXHATA MNOKYIKO-NpoJax6a (ThproBusiTa c IpaBa) ce
W3BbpUIBA Ha Heodunuaauus mnasap Ha ,bPb-Codusa” A/l, uype3 mopaBaHe Ha MOpbYKaA 3a
npojax6a J0 CbOTBETHUSI UHBECTHULMOHEH MOCPEeJAHUK, IPU KOTOTO Ca PAa3KpPUTH CMETKH 3a
npaBa Ha CbOTBETHUTE KJIMEHTH, CbOTBETHO 4Upe3 MOpPbhYKa 3a MOKYNKa [0 MHBECTHULMOHEH
NIOCPEe/IHMK, YJIeH Ha peryJupaHus nasap. 3a NpuAoOMBaHeTO Ha IpaBa MO APYru CHoco6u ce
npuJaraT pasnope6oyTe Ha IpaBU/IHUKA Ha ,lleHTpaneH feno3uTtap” A/

[IlpaBa MoraT ga mnpejJsaraT 3a Npojak6a BCUYKM NpUTEXaTeJd Ha NpaBa, HE3aBUCHUMO OT
Ha4yMHa, 0 KOWTO ca TM NpUA06UIH, KOUTO Ca aKLiMOHEpHU Ha JlpyKecTBOTO, NPUAO0OUIN aKLIMU
Hall-kbCHO 7 (cefieM) JHU OT JlaTaTa Ha MyOJMKyBaHe Ha CbOOIIEHUETO 3a MyO6JUYHOTO
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npegsarade no 4wi. 92a 3IIUK B umHbopmanmoHHata Mexnuss X3News.bg v Ha HHTepHeET
ctpanunute Ha ,CeBepkoon - ['bm3a XoaguHr” A/l U Ha yI'bJHOMOIIEHUS WHBECTUIMOHEH
nocpeaHuk ,Kanman” A/l, 1 in1ja, KOUTO ca 3aKyNUJIHU TpaBa upe3 c/lesika 3a nokynka Ha ,bOb -
Codusa” A/l

AKLIMOHepUTE, KOUTO He >KeJIasT Jla y4yacTBaT B YBeJMYEHHETO Ha KalUTasa, KaKTO U BCUYKHU
Jpyry MpUTeXaTesu Ha MpaBa, UMaT NpaBo Ja NpoJaJilaT NpaBaTa CU 10 OCOYeHUs peJl 10 Kpasi
Ha GopcoBaTa cecus B MOCJE/HUS JleH Ha ThProBUs C MPaBa, CbOTBETHO Jla Ce PA3NOPeSsT C TAX
no JIpyru crnocobu A0 NOC/AefHUS JAeH 3a NpexBbpJissHe Ha IpaBaTa, HO He MO-KbCHO OT
npeaBUeHOTO cbriacHo [IpaBuiHuKa Ha ,lleHTpasneH nenosutap” A/l

BTOPY ETAIT Y KPAW HA TIOATIMCKATA

[TPOBEXXJAHE HA IBEH AYKIMOH 3A HEYTIPAY)XHEHUTE ITPABA B CPOKA 3A [IPO/JIAYKBA (T'bPFOBl/IH) HA
[TPABATA

Ha 5-ust paboTeH JieH ciej KpailHaTa JaTa Ha CpOKa 3a NpexBbpJisiHe Ha npaBara no T. KpaeH
CPOK 3a npojiaxk6a Ha mpaBaTa oT JJoKyMeHTa 3a mpejJ/jlaraHuTe leHHW KHIKa (04aKBaHa JaTa:
okosio 02.08.2018r.), ,CeBepkoon - I'bm3a XosauHr” A/l, Uype3 UHBECTHIMOHHMS IMOCPEIHUK
,Kanman” A/l, npeasiara 3a npozax6a pu ycJ0BUsITA Ha SIBEH ayKLMOH Te3U MpaBa, CpeLly KOUTo
He ca 3allMCaHW aKLUM OT HOBAaTa €MMCUA [0 M3THYaHe CpOKa 3a NpexBbpJsdHe Ha NpasaTa.
LeHnTpanHuaT Jeno3utap A/l 1le pasnpejenu cyMmara, MNOJydeHa OT MpoJaxbaTa Ha
HeynpaKHEHUTe MpaBa, HaMaJjieHa C Pa3xoAuTe MO0 NPoAax0baTa, Cbpa3MepPHO MEeXAy TEeXHUTE
NpUTEXATEJIN.

CyMmuTe, noJiy4eHU OT NpojAakbaTa Ha [paBaTa, Ce NpeBexAaT 10 CIelralHa CMeTKa, OTKPUTA OT
JleHTpaneH genosutap”’ A/l, ¥ He MoraT Ja ce MOJI3BaT A0 BIMCBaHe Ha yBeJHYEHUETO Ha
kanuTtasa Ha ,CeBepkoon - ['bM3a XonauHr” A/l B TbproBckusi peructsp. Pa3npesessaHeTo Ha
CYMUTe, MOJYyYEHU OT MpoJaxkbaTa Ha MpaBa, KAKTO B CPOKa 3a TAXHOTO MpPEXBDbpJIsSHE, Taka U
NpU ayKIUOHA, Ce U3BBbPILBA OT LleHTpaHus Jleno3uTap NpHy YCJAOBUATA U M0 peJjla Ha HETOBUA
[IpaBUIHUK.

B HavasoTO Ha BCekM paboTeH JeH MO BpeMe Ha nNojnvckata lleHTpajHUAT Jemno3uTap
ny6JMYHO OMOBecTsiBa UHGOpPMalLMs 3a YIpaKHEHWTe [0 Kpasd Ha NpeixofHUs paboTeH JeH
npasa. Jlunarta, NnpuAo6GUIM NpaBa NpU NpojaxbaTa ype3 siBEH ayKLMOH, MOraT Ja 3aluiuar
CbOTBETHMS 6POM aKLMU J10 U3TUYAHE Ha KpalHUSA CPOK Ha MO/ IMCKaTa I0COY€EH M0-/0y.

KPAW HA BTOPY ETAI HA TTOJTIUCKATA (4 HA TIOAITMCKATA KATO LI51J10)

ToBa e WBPBUAT PabOTEH JeH, CjeJBall, U3TUYAaHETO Ha 15 pabOTHU JHU OT JeHs, B KOWUTO
M3THYa CPOKBT 3a NPeXBbpJisiHE HA NpaBaTa (o4yakBaHa AaTa: okoJsio 17.08.2018r.). [lo usTuyaHe
Ha I[IOCOYEeHHUs] B INpPeJXOJHOTO H3pedyeHUe KpaeH CpOK, JULATa, NPUA0OMJIM MpaBa IpHU
npoaax6aTa Ha sIBHUsSI ayKI[MOH, MOTaT /ja 3allMLIAT CPeLLy TSX CbOTBETHHUS 6pO HOBU aKL[UU.

He ce gomycka 3anucBaHe Ha HOBH aKIMU MpeJy OCOYEHHUS HavyasleH U CJe/i TOCOYeHHUs1 KpaeH
CPOK.

B HavasoTO Ha BCceKH paboTeH JieH Mo BpeMe Ha mojmnuckarta ,lleHTpaneH apemosutap” A/l
ny6JIMYHO OTIOBECTSIBA MHpOpMaIHATa 3a YIPaXKHEHUTE Jia Kpas Ha MPeIX0/JHUSA JieH IpaBa.

HAMAJIABAHE UJIW Y IBJIXDKABAHE CPOKOBETE

PasnopenbaTta Ha 4. 84, an. 1 u 2 ot 3K npeBrux/aa Bb3M0OKHOCTA CPOK'BT Ha MOJNKUCKATA
a 6bJle yAb/HKEH eTHOKPAaTHO, KaTO Ce BHECAT ChOTBETHHUTE IONMPABKU B NMPOCIEKTA U Ce
yBesjoMu KOH, KakTo 1 KaTo ce 06SBU yAb/DKaBaHETO HA CPOKa B MHPOPMAIMOHHATA Meaus
X3News.bg ¥ Ha MUHTEpPHET CTPaHUIMTe HaA J|pyKECTBOTO U YII'bJHOMOIIEHUS WHBECTULIMOHEH
NoCpeAHUK. B TO3U ciaydyall mocieJHUAT JieH OT YA'b/DKEHUSI CPOK Ce CMSTa 32 KpaeH CPOK Ha
nojinycKara.

HAMAJIABAHE WUJIN YBEJIMYABAHE HA BPOA HA IIPEJAJIATAHUTE IEHHU KHUKA

BpOHT Ha npeayjilaraHuTe HEHHW KHU>KA He ITOAJIEXKH Ha [TIPOMAHA.
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MUHUMAJIEH/MAKCUMAJIEH BPOW AKLIMH, 3ATIMCAHU OT EJJTHO JIUIIE

Bcsko Jivie Moxke Jia 3amnuille Hal-MaJIKO e/lHAa HOBA aKIMs U HalW-MHOTO TaKbB GpOM, KOUTO e
paBeH Ha MpPUTEKaBaHUTE U/UJIU NPUJOOHUTHUTE OT HETO MpaBa. (BCIKO eJHO YIPaKHEHO MPaBO
JlaBa Bb3MOXXKHOCT 3a 3allMCBaHe Ha 1 HOBa aKL ).

YCJIOBHUA U PE/] 3A 3AITMCBAHE HA ITPEJIJIATAHUTE UEHHH KHHUKA

- 3adBKH 3a 3allMCBaHe

3asBKUTE Ce MOJaBaT Ype3 JULEeH3UPAHUTE UHBECTUIMOHHU NMOCPEAHULU BCEKH pabOTEH J€eH OT
cpoka Ha moamuckara oT 9:00 go 17:00 yaca, WM B ChOTBETHOTO PaGOTHO BpeMe BCEKHU
WHBECTULMOHEH MOCPEJHUK, aKO € pa3/IMYHO OT MOCOYEHOTO, HO He 1o KbCHO OT 17:00 yaca Ha
NoCJeJHUSA JleH OT CpPOKa Ha moAnuvckarta. llpy nmojjaBaHe Ha HapexJaHe [0 UHBECTHUIMOHEH
NOCPEAHUK, IPU KOWTO ce BOJAAT KJIHWEHTCKUTE CMETKHU Ha JIMLETO, Ce NMpujaraT CbOTBETHUTE
pasnopen6u Ha Hapen6a N2 38 Ha KOH. MHBeCTULIMOHHUTE OCPEJHULIN BOASAT JHEBHUIU MPU
cria3BaHe Ha M3McKBaHUsATa HAa Hapesn6a Ne 38 Ha KOH.

- CbAbpiKaHue Ha MIOPBbYKUTE 3a 3allMCBaHe Ha akIUK. [IpuioKeHus
[TopbukaTa 3a 3anUcBaHe Ha aKLUKU TPsI6Ba Jja CbbpKa MUHUMYM:

» uMeHaTa (HAaUMEHOBAaHMETO) U YHUKa/JHHUS KJIUEHTCKH HOMEpP Ha JIMIETO U Ha HErOBHUs
I'bJIHOMOIIIHUK, IPUCBOEH OT MHBECTUIMOHHHUS MOCPEHUK, 2 aKO TaKMBa HOMepa He ca
MPUCBOEHU — CbOTBETHUTE UAEHTUOUKALIMOHHH AAaHHU 110 4. 34 oT Hapen6a Ne38;

eMUTEHT, Opoi 3anucBanu aknyy, ISIN Ko Ha eMUCHATa aKLUY;
JaTa, 4yac U MSICTO Ha MoJaBaHe Ha MOPbUYKATa;
001112 CTOMHOCT Ha IOP'bYKATa;

moANnucC Ha JIMLETO, KOETO IogaBa MOPbYKATa,

YV V V V V

HOMep Ha 0aHKOBa CMeTKa 3a Bb3CTAaHOBSBaHE HAa CyMaTa, B CJIy4yad Ha HeycIellHa
eMHUCHU4.

3a 3asBUTEIN IOPpUAHUYECKHU JIMlla KbM IIOP'BbYKATa Ce IIpruJjiarar:

» 3a 4yKAECTPAaHHU OPUANYECKH JIMIA - KOMHE OT PEruCTPALMOHHUS aKT (WJId JpyTr
UJIeHTUYEeH YAOCTOBepUTeJieH JOKYMEeHT), CbAbpKalll I'bJHOTO HauWMeHOBaHHWe Ha
IOpUAUYECKOTO JIMLE; JlaTa Ha HU3JaBaHe M /JbpKaBa Ha perucrpauusi; ajpec Ha
IOpUAUYECKOTO JIMLe; MMeHaTa Ha JIMLATa, OBJIacTeHU Jja IO peJCTaB/IsBaT;

» OpUrvHa/l Ha HOTapUaJHO 3aBEPEHO M3PUYHO II'bJHOMOLIHO B CJAy4ail Ha MojaBaHe Ha
3asiBKaTa 4pe3 I'bJIHOMOILHUK.

—> TlosaBaHe Ha MOPBYKHUTE 3a 3aNMCBaHe

IOpuandeckuTe JMLa MoJaBaT MNOPBYKU Ype3 3aKOHHUTE CH MpeJACTaBUTENM HWJIHA 4Ype3
I'bJIHOMOILHUK, KOUTO Ce JIETUTUMUPA C JJOKYMEHT 3a CaMOJIMYHOCT (3aBEPEHO KONHE OT KOUTO
ce mpuJara KbM 3asiBKaTa).

®duznyeckuTe JIMIA M0aBaT MOPBYKUTE JUYHO UJHM 4Ype3 IIbJHOMOIIHHUK, KaTO Te3H JIMIa ce
JIETUTHUMUPAT C JOKYMEHT 32 CAaMOJIMYHOCT Y NpUJaraT KbM 3asiBKaTa 3aBEPEHO OT TAX KOMHe Ha
JOKYMEHTa.

LIY)K,ZLE!CTpaHHI/ITe (I)I/I3I/I'-I€CKI/I Jina ce JIETUTUMHPAT C OpPUTMHAJIHUA CU YYyXKAECTPAaHEH IaCllopT
34 BJIM3aHe B B’]::JIFapI/IH U IPpUJIaraT KbM 3adABKATa 3aBEPEHO OT TAX KOIIHME HA ITaCIiopTa.

[loppukaTa Moxe Ja ObJe NoJajZeHa M Ype3 ITbJHOMOIIHUK, KOHTO ce JIerMTUMHpa C
HOTAapUa/JHO 3aBEPEHO HU3PUYHO II'bJHOMOLIHO U [JIOKYMEHTHUTe, H36pOeHH IMOo-rope B
CBOTBETCTBHUE C YII'bJIHOMOIIUTEJSA (MECTHO WM 4YyXAECTPaHHO, IOPUJUYECKO WU PU3UYEeCcKO
JIUIE).

- HeoTTerngemMocT Ha MMOPBYKHUTE 3ad 3allUCBAHE HA dAKIIUHN
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Ceranacio §1, 1. 11 or AP ma 3IIIK 3anucBaHeTo e 6e3yCJOBHO U HEOTMEHSEMO
BoJIeU3siBJIeHHe 3a MPHU/J00MBaHe Ha IleHHU KHIDKA B MPOIleC Ha U3/laBaHe W 3a 3allJlalllaHe Ha
€MHCUOHHATa UM CTOWHOCT. MHBECTUTOPBT HE MOXe JIa OTTEIJIM 3asiBKaTa CU 3a 3allMCBaHe Ha
aAKIHH.

MHBecTUTOPBT MMa NIPaBo Jia Ce OTKaXKe OT LieHHUTe KHIXKa 110 peJia ¥ IIPU yCJI0BUATa Ha 4. 85,
an. 6 ot 3IIILIK camo npy Hajuydhe Ha CBILECTBEHU NPOMeHU B npocnekta. OTKas3bT B TO3U
cay4yad ce U3BbpIIBA C IMCMeHA JeK/apalus nojajieHa Npyu UHBECTULMOHHUS TOCPeJHUK, [IpU
KOWTO ca OGMJ/IM 3allMCaHU LIeHHUTe KHUXa.

- 0OcobeHo ycCisioBHE 3a ﬂeﬁCTBHTEHHOCT Ha 3aIlIMCBAHETO.

3anucBaHETO Ha aKIMK Ce CYMTa 3a JIeHCTBUTE/NHO, aK0 € HampaBeHO /[0 MaKCHUMasHUS
Bb3MOXXEH OpOH aKLMMU B YKa3aHUSl CPOK M eMHUCHUOHHATa CTOMHOCT Ha 3allMCAaHUTE aKLHH e
BHeCeHa IpPU YCJOBUATA, NMOCOYEHU MNO-Aojy. [IpM yYacTMYHO 3amjallaHe Ha eMHCHMOHHATa
CTOMHOCT Ce CYUTAT 3allMCaHU CbOTBETHUSA OPOM aKLMH, 32 KOUTO ChILaTa e U3IJaTeHa U3LJIO.

YCJI0BHA, PE U CPOK 3A IIVTAITAHE HA 3ATIMCAHUTE HEHHUW KHUKA

BHacsiHETO Ha eMHCHOHHAaTa CTOMHOCT Ha 3alUCBAaHUTE aKLUMU Ce U3BBPIIBA MO CHeluaJHa
HabupaTesiHa cMeTKa Ha uMeTo Ha ,CeBepkoorn - I'bM3a XoaguHr” A/l B Tb Tekcum bank A/l,
aapec: rp. Codus, 6y Tomop Anekcanggpon Ne 141, Ten:+35929035500.

HaGupaTenHaTa cMeTka Tpsi6Ba Jja 6'b/le 3aBepeHa C BHOCKATa Cpelly 3aluCaHUTe aKIUWA Hau-
KbCHO [0 M3THYaHETO Ha MOCJAe[HUs JeH OT mnojnuckara. [l1aTeXHOTO HapexJaHe WU
BHOCHATa 6eJiexkka Tpsi6Ba Jla IOCOYBAT UMETO/HaUMeHOBAaHMETO Ha JIMLETO, 3allMCBAlL0 aKL[HH,
HeroBusT ETH/EUK (3a 6barapcku Jjinna), 6post Ha 3alUCBAaHUTE akLUM, OOIIUs pa3Mep Ha
ABbJ/DKMMATa W HW3BbpPLHIEHA BHOCKaAa M Ce INpegaBaT Ha YII'bJIHOMOWEHHWA HWHBECTHLHMOHHEH
nocpefHUK ,Kanman” A/l Hal-K'bCHO [0 M3THYaHe HA KpalHHUS CPOK 3a 3alKCBaHe Ha aKLHM.
YpocToBepUTeieH JOKYMEHT 3a HallpaBeHAaTa BHOCKA e MJIATeXXHOTO HapeX/JaHe WM BHOCHATa
GejieXKka M ce [MoOJiyyaBa MpU BHACSHETO, CbOTBETHO IpeBeXJaHETO Ha BHOCKaTa IO
HabupaTesHata cMmeTka Ha ,CeBepkoomn - ['bm3a Xoaaunr’ AJ/l. B ciaydaill 4de 3asBKUTe ca
nojajZieHd TNpU JpPyrd HWHBECTULMOHHU MOCPeJHULM, Te IMpeJaBaT Ha YI'bJHOMOLIEHHUS
WHBECTHULMOHEH MOCPEJHUK IJIATEXXHU JIOKYMEHTHU 3a HallpaBEeHHWTe BHOCKH IO 3allMCaHUTe
aKLMH 10 KpalHUS CPOK 3a 3aMCBaHe Ha aKIUUTe.

Ha6paHuTe napuyHu cpejcTBa IO CleljMajJHaTa CMeTKa He MoraT Jila ce H3MO0JI3BaT Npeau
INPUK/IIOYBaHe Ha MOJINMCKATa, BIMCBAHETO HAa yBeJMYaBaHETO Ha KalWTajla B TbPrOBCKHUS
perucTbp KbM AreHUMsTa 10 BnucBaHusTa (4wi. 89, ain. 2 ot 3IIILK).

PE/JI ITPX 3AIIMCBAHE HA ITO-MAJIKO WJIN T10-I'OJIAMO OT IMPEJAJIO?KEHOTO KOJIMYECTBO
[TEHHU KHUXKA, BKJIFOUYUTEJIHO NTPEJIU KPAMHUA CPOK HA TTIOATIMCKATA

AKO BCHYKM aKLMM OT Ta3u eMHCHUsl ObJaT 3alMCaH{ W 3al/laTeHW NpeAu KpalHus CPOK Ha
noanuckara, ,CeBepkoon - ["'bm3a Xonguar” A/l yBegomsiBa Komucusita no ¢uHaHCOB HAZA30p B
Cpok oT 7 (cefieM) AHU U NpeANpHUeMa HEOOXOJUMHUTE JeMCTBUS 3a BIMCBaHe HA YBEJUYEHUETO
Ha KanuTasa B TbproBcKUs PerucTbp, a cJief, TOBa — 3a perucTpalys Ha HoBaTa eMHUCHsS aKLUH B
LenTtpanen aenosutap A/l, peructbpa no ui. 30 Ha KOH u BOB - Codusa A/l

Jlpy’KecTBOTO He TpeABHK/JA Bb3MOXXHOCT 3a NMPOMsHA Ha Oposl Ha NpeAsaraHUTe aKIUH. B
caydal, 4ye 6'bJlaT 3aMMMCAHU U IJIATEHHU MO-MaJIKO OT IPEeAJIOKEeHUTE aKI[UM, HO Ca 3alHMCaHU U
miateHu Hak-mManko 1 350 000 HOBUM akiuM, YBeJUYEHHMETO Ha KaluTaja € YCIellHo, KaTo
Jpy>kecTBo yBeJiM4yaBa KalnuTaJa [0 3allMCaHUs U IIJIaTeH pa3Mep.

OBABABAHE HA PE3YJITATUTE OT ITOAIIMCKATA

,CeBepkoon - I'bm3a Xoaguur” A/l yBemomsiBa KOH B cpok ot 3 (Tpu) paboOTHU JHU OT
NPUKJ/IOYBaHe Ha MOANMCKATa 32 HEHHOTO NMPOBEX/aHe U pe3yJTaTUTe OT Hesl, BKAUYUTENHO 3a
3aTpyAHEHHUs, CIOpOBe U APYrd MOAOOGHU NPH THPryBaHeTO Ha NpaBaTa M 3alMCBaHETO Ha
aKLUHuTe.

25



CEBEPKOOII - I'bM3A XOJIAUHT ALl JOKYMEHT 3A INPEAJIATAHUTE LEHHW KHHUKA

B 7-nHeBeH CpoK OT NMpHUKJ/IYBaHe HA MyOJUYHOTO NpejsaraHe Ha akuuy, ,CeBepkoon - ['bM3a
Xonauur” A/l me wusnpatu yBeaomseHue A0 KOH oTHocHO pesysiTata OT MOyOGJUYHOTO
npejJiaraHe, CbhbAbpiKallo MHPOpMalLUsl OTHOCHO JaTaTa Ha NPUKJ/IIYBaHe Ha NYy6GJHUYHOTO
npejJjaraHe; ob6uys Opol 3amMcaHM aKLMM; CyMarTa, NMOJIydeHa cCpelly 3aldCaHUTe aKLUY;
pa3Mepa Ha KOMHCHOHHMUTE Bb3HarpaxJeHus U APYrd pasxojy MO MyOJWYHOTO NpejJaraHe,
BKJI. I1aTeHUTe Ha KOH Takcu. B 14-/1HeBeH CPOK OT KpalHUS CPOK HA MYyGJUYHOTO NMpejJaraHe
Ha akuuy, ,CeBepkoon - ['bM3a Xonguur” A/l e usnpatu yBegomyenue ao KOH, B koeto 1e
NpUJIOKU yAocToBepeHHe oT lleHTpasieH genosutap A/l 3a perucTpupaHe Ha eMHUCHATA U
6aHKOBO yJi0CTOBepeHHe OT YHUKpeAauT Byn6ank A/l, yaocToBepsiBallo W3BbpLIEHUTE BHOCKU
0 3aMMCaHUTE aKIMU U JIPYyTU JOKYMEHTH M0 4wi. 24 oT Hape/16aTa 3a npocneKTHUTe.

Axo ny6JIMYHOTO Npejiarale e npuk/aoyuio ycneumno, KOPH BnucBa usazieHaTa eMucHs eHHU
KHHWKa B perucTbpa no wi. 30, an. 1, T. 3 ot 3KOH.

B ciiy4ail ye 6'b/ie IOCTAHOBEH OTKAa3 3a BIMUCBaHe B T'bproBCKUs PETUCTHP HA YBEJUYEHUETO HA
kanuTtaja Ha ,CeBepkoon - ['bMm3a XoaguHr” A/, nociegHoto yBenomsiBa KOH B 7 (cegem)-
JHEBEH CPOK OT NIOCTAHOBSIBAHETO HAa OTKa3a.

OYAKBAHA JIATA HA EMUCHUATA

HenocpecTBeHo cieli Kpasi Ha MOJINMUCKATAa EMUTEHTHT 1Iie IpeAIpreMe JeHCTBUS 32 He3a6aBHO
BIIMCBAaHe HAa HOBAaTa €MHCUS B PerucTbpa 3a 6e3HaJUYHU aKUUW Ha lleHTpasHuA Jeno3uTap.
OyakBaHaTa JjaTa Ha HOBaTa eMUCUSA LIeHHU KHUKa e pe3 Mecel, aBryct 2018 .

[TIOJIYYABAHE HA YIOCTOBEPUTEJ/JIHU IOKYMEHTH

Cien BnMcBaHe Ha yBeJWYEHUETO Ha KanuTaja B TbproBckusa peructsp, ,CeBepkoorn - ['eM3a
Xongauur” A/l peructpupa emucusta akiuuu B lleHTpanen penosurtap A/l. LleHTpanHusaT
Jlero3UTap Lie OTKpUMe HOBU WJU KpeJUTHUpa ChILECTBYBAllM CMETKH Ha MHBECTUTOPUTE ChbC
3alUCaHUTe OT TAX M 3allJlaTeHM HOBM aKIMMU. AKIMHUTE Ha JMIATa [0 MOACMETKH Ha
MHBECTUIIMOHHU Tnocpeguuuu B ,llenTpanen /lemosutap” A/l me 6bJaT pa3npejieieHH IO
CbOTBETHUTE NMOJACMeTKU. [Ipu KeslaHMe, MHBECTUTOPUTE MOTaT Ja MoJy4yaT yJ0CTOBepeHHE 3a
npuTekaBaHU (GUHAHCOBUM HHCTPYMEHTU 3a MNOJyYeHUTe OT TAX akuuu. H3jgaBaHeTo Ha
yAOCTOBEpEHHE 3a TMpPUTEKaBaHU (GUHAHCOBM HHCTPYMEHTH ce HU3BbpIIBa oT lleHTpasHus
JeNno3uTap 4pe3 CbOTBETHUSI MHBECTUIMOHEH MOCJAEJHUK MO MCKaHe Ha aKLUOHepa Mo pejaa,
npeaBu/ieH B [IpaBUIHUKA Ha LleHTpaJieH Aeno3uTtap A/l ¥ BbTPEUIHUTE aKTOBE Ha NOCpPeIHHUKA.

BPbIIIAHE HA BHECEHUTE I[TAPUYHU CPE/ICTBA

B ciyyaii, 4ye 10 KpalHUAT CPOK Ha MOAIMCKATa He 6bJAT 3alMCAaHU aKLUU [0 MUHUMAaJHUSAT
pasmep ot 1 350 000 HOBM akLMH, NyOJHUYHOTO NpeAJaraHe Ile Ce CYMTa 3a HeyClelHo. AKO
no/UCKaTa NPHUKJIYU HeycrnelmHo, EMuTeHThT yBenoMsaBa KOH mo pena Ha ua 84, an. 3
3IILK. B To3u cay4yail, BHECEHUTE OT UHBECTUTOPUTE CyMHU, 3aeJJHO C HAUUCJIeHUTe OT TekcuM
bank A/l 1uxBM (aKoO MMa TaKUBA) e 6’bJ]aT Bb3CTAaHOBSBAHU OT ,,CeBepkoom - ['bM3a XoaguHr”
A/l o nocoyeHUTe B 3asiBKUTE OAHKOBU CMeTKH, B 30 IHEBEH CPOK OT MyOJIUYHOTO OOSIBSIBAHE Ha
pe3yJTaTUTe OT NpeAJaraHeto. B geHs Ha cbobiieHueTo no 4. 84, an. 3 ,CeBepkoon - ["bM3a
Xonauur” A/l me yBegomu Tekcum bank A/l 3a pesysaTaTta oT HMOJNUCKATAa, lije MyOGJHMKyBa Ha
CBOSITA MHTEPHET CTPAaHULA M HAa CTPAHUIATA HA MHBECTHULMOHHHUS MOCPEAHHUK, 06C/Iy>KBalll
yBeJMYEHUETO Ha KaluTaja, NOKaHa [0 JulaTa, 3alydcalyd LeHHU KHWXKa, ChAbpKalla
yCJIOBHATA U pejia 3a BpblllaHe Ha HabpaHUTe CyMHU U llle 3asiBU IIOKaHaTa 3a ONOBECTsIBaHE B
TbproBckus perucTsp U 3a ny6/aMKyBaHe B nHGopManmoHHaTa Meaus X3News.bg.

B ciayyall 4e yBesMYEeHHETO Ha KamnuTaja He ObJe BOHCAHO B TBHProBCKUS PETUCTBP,
JpyxectBoTOo yBenoMsiBa Hezab6aBHO KOH, BOB u lleHTpasHus Jenos3utap U NyOGJHUKYyBa B
MHpopManuoHHaTa Megusa X3News.bg B 3-AHeBeH CpPOK OT BJIM3aHe B CUJa Ha OTKasa U
B'b3CTAHOBSABA NOJIydeHUTe CyMU B 30-JHEBEH CPOK OT YBELOMJIEHUETO MO ChILUSA pef,.
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PEJl 3A VIPAXXHABAHE HA IIPABOTO HA TPEAIIOYHUTATE/IHO 3AKYIIYBAHE HA
[TPEJJIATAHUTE UEHHU KHUXA (PE3 JA YIIPAXKHABAHE HA ITPABATA 3A 3AIIMCBAHE HA
LHEHHUTE KHWXA IO CMMCBJIA HA §1, T. 3 3IMILUK); PEJ, KOUTO CE MPUJIATA TIPU
YITPAXKHABAHE HA TOBA ITPABO

BB Bp'b3Ka c pasnopenbuTe 4. 1126, as. 2 ot 3K u BbB Bpb3Ka c pelneHrueTo Ha ChBeTa Ha
aupektopute Ha ,CeBepkoon - 'bM3a XosguHr” A/l 3a yBesiMueHHe Ha KalWTasja, MpaBo Ja
y4acTBaT B YBeJIMYEHUETO Ha KanuTajla UMaT JMLaTa, NPUA00UIN aKIIUU HAal-K'bCHO 7 JHU CJIe/,
ny06JIMKyBaHe Ha ChOOIIeHHeTo mo wi. 92a, an. 1 3IIILK. B cpok o Tpu pabGOTHHU AHHU OT
M3THUYaHeTO Ha 7-AHeBHUs cpoK ,lleHTpasneHn feno3utap” AJl, OTKpUBa CMeTKH 3a MpaBa Ha Te3u
JIMI]Ja B'b3 OCHOBA Ha KHUraTa Ha akuuoHepuTe. Cpellly BcsKa ChlleCTByBallla KbM Kpas Ha
MOCOYEHUS CPOK aKI[Us Cce U3/iaBa eJIHO MPaBo, KaTO e/IHO MPABO /laBa Bb3MOXXHOCT 3a 3alliCBaHe
Ha 1 HOBa aKIUf, 10 EMUCUOHHA CTOWHOCT OT 4,00 neBa Bcaka. [Ipu yBesinuaBaHe Ha KaluTaJjla Ha
ny6JUYHO APYKECTBO BCEKU aKLIMOHEDP MMa MpPaBo Jia Npuao6ue aKI[MU, KOUTO ChbOTBETCTBAT Ha
HEroBHUs JfJ B KanuTaja npeau yBeaudeHueto. Y. 194, an. 4 v 4. 196, an. 3 ot Tbprosckus
3aKOH He ce puJarar.

AKIIMOHEpUTEe, KOUTO He KeJasAT Jia y4yacTBaT B YBeJMYEHHETO Ha KallUTaja, KaKTO U BCUYKHU
Jpyry OpUTeXaTe/y Ha IpaBa, MMaT [paBo Ja NpojAaJaT npaBaTa CH 110 OCOYeHUs peJ, A0 Kpast
Ha 6opcoBaTa cecvs B MOCJeAHUS JeH Ha ThProBUs C IpaBa, CbOTBETHO Ja Ce Pa3nopejsT C TAX
0 JAPYTH Cnocobu Ao MocjaefHUs JleH 3a INpexBbpJisHe Ha NpaBaTa, HO He MO-KbCHO OT
npeJBU/IEHOTO ChIJIACHO NpaBW/IHMKA Ha ,lleHTpaneHn genosutap” AJl. Ha 5-us pa6oreH jeH
cJe]l KpaillHaTa JaTa Ha CpoKa 3a MpexXBbpJsiHe Ha mpaBaTta, ,CeBepkoorn - 'bM3a Xoaguar” A/l
ype3 UHBECTULMOHHUS nocpesHuk ,Kanman” A/l npejsara 3a npoax6a npu yc/aoBUsTa Ha sIBEH
ayKLMOH Te3H I1paBa, Cpelly KOMTO He ca 3allMCaHy aKIL[MM OT HOBaTa eMUCHs /10 U3THYaHe CpOKa
3a pexBbpJIsIHE Ha NpaBaTa.

JluuaTa, mpuUTexaBalld aKLUM C NpaBa, KaKTO M BCUYKU JAPYyrd NpUTEXATeJd Ha MpaBa,
NpUAOOHJIN CBLIUTE B CPOKa 3a TAXHOTO INpPEXBbpJisiHE, MOraT Ja 3alullaT cpely TAX
CbOTBETHMS GpPOM aKIMHU /10 U3TUYAHETO Ha CpPOKa 3a PeXBbpJISHETO Ha IpaBaTa, I0COYEH I0-
rope, KaTo B IPOTUBEH C/1y4al TEXHUTE Heypa)KHEeHH IpaBa 1ie 6'bAaT NPoAaJileHU CIY>KeOHO Ha
siBeH ayKUMoH. JluuaTa, npyuJo6WM MpaBa NpU mpojaxkbaTa upe3 sIBeH ayKLMOH, MOraT Ja
3anyuiaT CbOTBETHUS OpOM aKLMK [0 KpalHHS CPOK 3a 3alMCBaHe, MOCOYEH Mo-rope. AKo
JIMLaTa, MpUI06U/IM IpaBa NpHU NMpojaxkbaTa ype3 IBeH ayKIUOH, He 3alUIIaT CbOTBETHUS OpOoi
aKLMH 10 KpalHUS CPOK 32 3alMCBaHe, IOCOYEH MO-rope, HeynpaKHeHUTe MpaBa ce noracspar.

OTMAHA Y CIIMPAHE HA ITYBJIMYHOTO NMPE/IJIATAHE

Komucusrta 3a ®uHancoB Hazizop Moxke fa cripe myGJWYHOTO TNpejJjaraHe 3a He mnoBede oT 10
nocje/oBaTeJIHU PabOTHU JIHU 3a BCEKH OT/eJieH Cjydal, ako MMa J0CTaThYHO OCHOBAHUSA Jia
CMfITa, Ye pasnope/ouTe Ha 3aKOHA 3a MyOJUYHOTO IpejjiaraHe Ha LeHHU KHIKA UK aKTOBETe
10 IPUJIaraHeTO My ca HapyLIEHH.

Korato ycTaHoBM, Yye WHBECTUIMOHEH NOCPEJHUK, OOBBbP3aH areHT, peryjupaH Masap HJIu
JIOCTAaBYMK Ha YCJIYTH 3a JOK/IaJiBaHe HA JAHHU, HETOBU CJAYKHUTEJIY, YJieH Ha yIpaBUTeIeH WU
Ha KOHTPOJIEH OpTaH Ha WHBECTHULIMOHHUS MOCPEeJHUK, 0OBBbP3aHUS areHT, peryJIMpaHus masap
WM JIOCTaBYMKa Ha yCJAyTW 3a AOKJaJBaHe Ha JlaHHH, JIMI@a, KOUTO MO JIOrOBOP HU3M'bJHSBAT
PBKOBOAHU (YHKIMM, JHILQ, KOUTO CKJIIOYBAT CAEJKU 32 CMeTKa Ha HWHBECTUIMOHHUSA
MOCPEAHUK, KaKTO U JIMIA, TPUTEXaBal[d KBATUQUIUPAHO ASAJI0OBO YYaCTHE, CA U3BbPIIUIN WU
HM3BBPIUIBAT AeWHOCT B HapymeHue Ha 3[IOH, HA akTOBeTe M0 MPUJIAaraHeTO UM, Ha 0JJ00peHH OT
KOMUCHUSITA BbTPEUIHU aKTOBEe HAa MecTaTa 3a TbProBUsl, HA pellleHUs] Ha KOMHUCHUSATA WJMU Ha
3aMeCTHUK-TIpe/iceiaTelisl, KAKTO U KOTraTO Ce Bb3MPENsTCTBA YIPaKHABAHETO HAa KOHTPOJIHA
JEeWHOCT OT KOMHUCUSITA UM OT 3aMeCTHHUK-NpeJcesaTesisi UK ca 3aCTpallleHd UHTEpPecuTe Ha
WHBECTUTOPHUTE, KOMUCUSTA, CbOTBETHO 3aMeCTHUK-NIPeACeaTe ST, MOXKe Jia Clipe ThpProBUsTa
C onpejesieHU GUHAHCOBU UHCTPYMEHTH, Jia OTCTPAHU OT ThProBUs Ha pery/avMpaH nasap uid oT
Jpyra cucteMa 3a TbpProBuss GUHAHCOBM MHCTPYMEHTH WM Ja CIpe MpeAsaraHeTo WU
npoJiask6aTa Ha PUHAHCOBHU MHCTPYMEHTH B ciaydauTe Ha Wi 40, 41 u 42 ot PerstamenT (EC) N
600/2014.
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[lazapeH onepaTop MOXKe /A CIPe WJIU Aa OTCTPAHU OT T'bProBusi GUHAHCOB UHCTPYMEHT, KOUTO
e MpecTaHaj] Jila OTroBapsl Ha MpaBWJaTa Ha peryJMpaHus Nasap, OCBEH aKO CIUPAHETO WJIU
OTCTpPAHSIBAHETO MOXeE J[Jla yYBpeAud ChIIECTBEHO HWHTEpPeCcCUTe Ha WHBECTUTOPUTE WJIU
HOpPMaJIHOTO (QYHKIMOHHWpPaHe Ha ma3apa cbriacHo wi. 80 ot [leserupan persameHT (EC)
2017/565.

B cayyal, ye B neproa Mex/y U3/laBaHe Ha NOTB'bPKJAEHUETO Ha IPOCIEeKTa U KparHUs CPOK Ha
ny6JUYHOTO MpeJJaraHe ca YCTaHOBEHU HOBU OOCTOATE/ICTBA, 3HAayMTeJHA Tpellka WU
HETOYHOCT, CBBP3aHU CbC ChJbpKalllaTa ce B MNpocleKkTa HHPoOpMalus, KOUTO Morar Ja
NOBJUAAT Ha OLlEHKaTa Ha NpeJJaraHuTe LeHHW KHWXA, EMUTEHTDHT € JJIbXeH Ja H3TrOTBHU
JloII'bJIHEHY e K'bM IIpOCIeKTa U Aa ro npezacraBy B Komucusta 3a @unancos Haasop.

Komucusra 3a ®unancoB Haazop Moxke a oTKaxke Jla 0J06pH IOMbJIHEHUETO KbM MPOCIEKTA,
aKo He ca Clla3eHW W3HUCKBAHHUsATA Ha 3aKOHA M aKTOBETe IO IpuUJaraHeTo My. B To3u ciydai
KomucusTa 3a ®unancoB Hazj3op Moxce J1a clipe OKOHYATEJHO MyOGJUYHOTO Mpe/ijiaraHe 1o peJa
Ha w1 212 3IIIIK.

Cusien 3amoyBaHe Ha ThProBUsATA C aKIUUTE Ha ,bbarapcka poHmosa 6opca - Coouss” A/l u MTF -
SOFIA, Ta Moxe fa 6'b/le cipsiHa HA OCHOBaHUeE elcTBallaTa HOpMaTUBHA ype/0a.

5.2. TIJIAH 3A TIJTACUPAHE U PA3INPEJIEJIEHUE HA UEHHUTE KHUKA
I'PYIIN IIOTEHIIMATHY UHBECTUTOPH, HA KOUTO CE I[TPEJAJIATAT AKUUHUTE

HoBuTe aknuu e O6bJAT OpeJOKEeHH NyOJUYHO eJUHCTBeHO B Peny6auka bwarapus.
AjfipecaTy Ha mnpejJiaraHUTe HOBHW aKIMU Ca BCUYKHA MECTHU U UYXKJECTPAHHH JIUIA, OCBEH B
CJy4auTe, KOTaTo TOBA Ilie Mpe/CTaB/isiBa HapyllleHWe Ha TPUJI0KHUMUTe 3aKOHU. Yy KaecTpaHHU
WHBECTUTOPH, KOUTO He ca MECTHH JIMIA U Bb3HAMEPSIBAT Ja 3alUIIaT HOBU aKIMH, TpsA6Ba Ja ce
3al03HasAT C IPUJIOKUMUTE 3aKOHHU B TEXHUTE HOPUCAUKIINH.

BCcUYKM MHBECTUTOPU UMAT Bb3MOXKHOCT IIPU paBHU YCJ0BHUA Ja y4acTBaT B yBeJUYEHUETO Ha
kanuTtaja Ha ,CeBepkoon - 'bM3a Xosauur” AJl, KaTo 3aKymsAT IMpaBa B CPOKa 3a TAXHOTO
npexBbpJsiHe,/ThProBUs HA MPaBa U T'M YIPAXKHAT, KATO 3aMHIIAT AKIIUU CPelly TAX B PAaMKUTE
Ha omnpe/JiesieHuTe cpokoBe. Cpelly BCSKO eIHO MPaBO MOXe Ja 6'bAaT 3anrcaHy 1 HoBa aKIus Ha
»CeBepkoon - 'bM3a Xosauur” A/l mo eMmucroHHa cToiHOCT oT 4.00 JieB 3a akIu4.

OCHOBAHHA 3A TPUBUJIETUPOBAHO IIPEJUVIATAHE HA AKIIMKM HA OIIPEJAEJIEHA I'PYIIA
WMHBECTUTOPHU

He ca HaJ/inljeé OCHOBAHHA 3a IPUBUJIETHPOBAHO MIpeJJiaraHe Ha aKIIUHUTE Ha Oollpeae/IeHH I'Ppynunu
HWHBECTUTOPHU.

[IOCOYBAHE, JAJIM TJIABHUTE AKIOMWMOHEPHU MWJIM YJIIEHOBETE HA CBbBETA HA
AVNPEKTOPUTE HA EMUTEHTA Bb3HAMEPABAT JIA IIPUAOBUAT OT IIPEAJIATAHUTE AKIIUU
WJINn JAJIN HAKOE JIMUE BB3HAMEPABA JA TMPUJAOBHUE IMOBEYE OT 5 HA CTO OT
[IPEAJIATAHUTE AKLIMY, IOKOJIKOTO TAKABA UHOOPMALUA E USBBECTHA HA EMUTEHTA

EmuteHTBT ,CeBepkoon - ['bM3a Xosguur” A/l He pa3mnoJiara ¢ uHGoOpMaIus, AaJU aKIMOHEPH
CbC 3HAUYUTEJIHO y4yacTHe U 4YieHoBeTe Ha (bBeTa Ha [JUPEKTOPUTE Ha [JPYKeCTBOTO
Bb3HaMepsiBaT JAa NOpPUAO0OUAT OT NpejJaraHuTe akKLUUW OT YyBeJWYEHHETO Ha KamuTaja.
»CeBepkoon - ['bm3a Xonauur” A/l He pasnosiara ¢ MHGOpMaIus, AAJU HIKOe JIMIle Bb3HaMepsiBa
Jla mpuio6ue MmoBeye OT 5 HA CTO OT IpeAJIaraHyTe aKI[UH.

Ha eMuTeHTa He e M3BeCTHO JajJd M KOU OT HACTOSIIUTE AaKLHMOHEPHU HA APYXKeCTBOTO Lie
npeJJioKaT onpeziesieH Opod IleHHU KHIDKA (IIpaBa) B CPOKa, IpeJBU/EH 32 ThProBUs Ha MPaBa,
HUTO JiaJIy Lje YIPAXXHAT NpaBaTa CH /a 3aNyllaT aK[[1H.

OIIOBECTABAHE HA INPEABAPUTEJIHOTO PA3IIPEAEJ/IEHUE

He ce npeaBuxJa paslpejejdHe Ha TpaHIIOBE Ha IMNpeAJjlaraHuTe aKIOWH, BKJIKYUTEJ/IHO
HWHCTUTYOUHWOHA/JIHN TPAHIIOBE, TPAHIIOBE 3a KJIMEHTHU Ha ,le66HO M TPaHIOOBE 3a 3d€THUTE JIMLA
Ha eMHUTEHTAd U BCAKAKBU APYTIr' TPAHIIOBE.
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[TIPOUEC 3A YBEJAOMABAHE HA KAHAUAATUTE 3A PASIPEAEJIAHATA CYMA U
MHOOPMALHUA NAJIM THPTOBUATA MOXKE JA 3AIIOYHE INMPEAWU JA BBJAE HAIIPABEHO
YBEAOMJIEHHUETO

Bcsiko Jsivie, mpuao6M/I0 MpaBa 3a ydyacTHe B YBeJMYEHHETO Ha KamuTasa Ha JIpy:KecTBOTO C
aKI WY, IpeJMeT Ha HACTOSILIOTO MpejJaraHe, B CPOKOBETE U IIPU YCJOBUSATA, IOCOUYEHH MO-TOPE,
MOXe Jla YIOpaXKHU ChIIMTe KaTo 3amulle akKlUU [0 MaKCcHMajieH O6po#, KaTo ce chnasu
CbOTHOLIEHUETO MpaBa — HOBU aKLUH, HA eMUCUOHHA cTOMHOCT 4,00 JiB. 3a akuus. He e Hanuue
BBb3MOXKHOCT /|py»KeCTBOTO WM WHBECTHLMOHHUAT MOCPEeJHUK, 06CAyKBalll, yBeJIMYaBaHETO Ha
KanuTaja, /la onpejessT KOM MHBECTUTOPHU lije MoJyyaT aKUUHU OT YBEJHWYEHUETO U 10 KaKbB
pasMep, KaTo Te3W JUIA U NPUAOOUTUTE OT THAX AKIMU 3aBUCU eJMHCTBEHO OT O6posi Ha
yInpaxKHeHWUTe NMpaBa U IJaTeHUTe akuuu. C orsieJ, Ha TOBA JIMIATA, 3alMcCa]d U 3alJaTUIU
aKIIMM B CPOKa 3a 3alMCBaHe Ha aKLUMH ChIJIACHO TO3U JOKYMEHT, HMa Jila ObJaT H3PUYHO
yBeJIOMSIBAHW 3a 3alMCAaHUTE OT TIX AKIMU, JOKOJKOTO TEXHUST OGpoM 3aBUCHM OT O6posi Ha
yIpaxKHeHUTe MpaBa (e[HO MpaBO JlaBa Bb3MOXXHOCT 3a 3alucBaHe Ha 1 HOBa akUUsA) U
3amn/laTeHWTe 3alMCaHu IpY YIpPaXKHSABaHETO Ha Te3W NpaBa aKIMU 10 eMUCHOHHA cTolHOCT 4,00
JIB. 3a BCSIKa aKIUSl.

5.3. LJEHOOBPA3YBAHE

[[EHA, HA KOSITO ILIE CE IPE/JJIATAT AKLMWUTE U KPWUTEPUM, W3II0JI3BAHU I[IPU
OIPEJEJITHETO U

EMucuoHHaTa CTOMHOCT Ha BCsIKA efHa HoBa akuusa e 4,00 (detupu JieBa). EMucuoHHaTa
CTOMHOCT e onpefesieHa oT CbBeTa Ha JUPEKTOPUTE C PElIEHUETO 3a YBeJrMYaBaHe Ha KaluTaJla,
B3eTO Ha npoBeaeHo Ha 21.03.2018r. 3aceganue. basaHcoBaTa CTOMHOCT Ha aKLMUTE Ha
JpPYy’KECTBOTO KbM JlaTaTa Ha mnocjaegHuss ¢uHaHcoB otdeT - 31.12.2017r. e 3,97 us.
Pasnopenbata Ha 4. 92, an.l, T.2 ot 3IIIUK 3abpaHsiBa eMUCHOHHATa CTOMHOCT Ha HOBUTE
aKIIMU Jia e T0-HHUCKAa OT 0OaJjlaHCcoBaTa CTOMHOCT HA efHA aKIUfA MpeJu YBeJUYEHHETO Ha
KanuTaJia ¥ nopaau To3u ¢pakt CbBeTa HA AUPEKTOPHUTE € ONpPeIe/ I EMUCHOHHATA CTOMHOCT B
pasmMep Ha 4,00 s1B.

OcBeH 3alljlalllaHe Ha IeHAaTa Ha 3allMCaHWUTE aKIIUH, 3a CMETKA Ha HHBECTUTOPHUTE Ca U BCUYKHU
pa3xoau, CBbpP3aHU CbC 3alTMCBAHETO HA aKIMHUTE: TAKCKM U KOMHUCHOHHU HA MHBECTUIIMOHHHA
MNOoCpeJHHUK, 4Ype3 KOMTO ce 3alKCBaT dKIIMHNTE, TAKCH Ha ueHTpaJIeH Aelo3uTap, 0aHKOBH TaKCU
N KOMHUCHOHHH.

[lpean ja 3amyuiaT akUMM MU 3alJaTAT €MHUCUOHHATa LieHa, UHBECTUTOPUTE, KOUTO He ca
aKLMOHEpU B [JApy:KecTBOTO (KBbM cegMus JieH cJeJ, Jarata Ha Ny6JUKyBaHe B
vHdopManuoHHata Mequsa X3News.bg Ha cbobuieHreTo no 4i. 92a, an. 1 3IIIK), cboTBeTHO
aKIMOHepUTe, KOUTO UCKAT Jia MPUA0OUAT aKLUU OT yBeJUYEeHUETO B 06eM, IO-TOJIsIM OT TO3H,
KOMTO MOraT /a 3alyLIaT Cpellly NPUTEeXaBaHUTe OT TsX NpaBa, cJe/Ba [ja 3aKylsAT CbOTBETHUSA
6po¥i npaBa Ha 6opcaTa. Bcuuku pasxojy, CBbP3aHM € MOKyIKaTa HA paBaTa, ca 3a CMeTKa Ha
WHBECTUTOPUTE, BKJIOYUTEJIHO [JAb/LKUMUTE B Tasu Bpb3Ka TaKCU U KOMHCHOHHU Ha
MHBECTULMOHHUSA nocpefHUK, Ha B®B u Ha lleHTpasHus Aeno3uTap, KaKTo U 6aHKOBHU TaKCH U
KOMHUCHOHHH.

PA3XOJHU 3A CMETKA HA UHBECTUTOPHUTE
3a cMeTKa Ha UHBECTUTOPUTE Ca CIeJHUTe Pa3xo/i1 BbB Bp'b3Ka C'hC 3alMCBAaHETO HA aKLUUTE:
» pasxo/iv 3a 3aKyIlyBaHe Ha NpaBa;

> TaKCM M KOMHCHOHHHU 34 HWHBECTHULMOHHHUA IIOCpEeJHHUK, 4Ype3 KOWTO ce 3alucBaT M
3aKyllyBaT aKIJUUTE;

» Takca Ha HEHTpaJ'IEH AeNo3ruTap A[l 3a U3/laBaHe Ha YAOCTOBEPUTEJIHH NJOKYMEHTH,

» 6aHKOBM TaKCHM U KOMMCUOHHH 3a MapHU4YHUTE IPEBOAN.
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[TPOLUEAYPA 3A OITOBECTABAHE HA IEHATA HA ITPEZIJIATAHETO

[Ipu ompezesdaHeTO Ha e€MHUCHOHHATa CTOMHOCT Ha akuuuTe CbBETHT Ha JUPEKTOPUTE Ha
»,CeBepkoon - ['bM3a XoaauHr” A/l e cbo6pas3u U3UCKBAHUATA HA Wi. 176, an. 2 oT Tbproeckus
3aKOH, CBIJIACHO KOSTO €MHUCHUOHHATa CTOMHOCT Ha U3JaJIeHUTe aKLUU He MOXe Ja O'bje IO-
MaJIKa OT HOMHWHAJIHATa U € 0TYeJl CbOTHOLIEHUETO MeX/y PeruCTPUPaHUs KallUTal U aKTUBUTeE
Ha Jpy>KeCTBOTO.

[IPABA HA J'bPKATEJIMTE HA AKUUUTE

JloceramHuTe akinoHepu Ha ,CeBepkoon - ['bM3a XosauHr” A/l, mpuTeXxaBallly aKIIUU OT ChIIUS
KJIaC KaTo NpejJiaraHUTe aKLMY, UMAT NMPaBO Ha NPUBUJIETUPOBAHO y4YacTHe B yBeJHW4YaBaHETO
Ha KanuTaja Ha /lpy>KecTBOTO: JIMI[aTa, MPUJO0OUIN aKIUM HAaW-KbCHO 7 JHU CJeJl JaTaTa Ha
nybJyrKyBaHe B HHpopMauuoHHaTa Meauss X3News.bg Ha cboOlLeHHeTO 3a NYGJUYHOTO
npeaJarate o wi. 92a, an. 1 3MILK, umaTt npaBo a NpUA06UAT aKIIMU, KOUTO CbOTBETCTBAT Ha
JleJla UM B KallWTaJsa Mpejy yBeJUYEHUETO, KaTo C OIJieJ] Ha TOBa Cpellly BCSKa MpPUTEXKaBaHa
aKUUs oJy4daBaT eHO PaBo.

HECBOTBETCTBHUE MEX/]Y LEHATA HA IYBJIWYHOTO IPEJJIATAHE WU E®EKTHUBHUTE
KACOBU PA3XO/JIM 3A YJIEHOBETE HA AJMUWHUCTPATUBHUTE, YIIPABUTEJ/IHUTE WJIU
HAZI3OPHU OPI'AHHM WJIM BUCHIETO PBKOBO/JACTBO WMJIM CBBHP3AHU JIMLIA, 3A HEHHUTE
KHUKA, [TPUAOBUTH OT TAX B CAEJIKH ITPE3 IIOCJIEAHATA 'OAWUHA, NJIK KOUTO TE UMAT
[TIPABO JA ITPUAOBUAT

HsiMa HecbOTBeTCTBUE MeXAy LieHaTa Ha My6JUYHOTO MpeJJjlaraHe U LieHaTa Ha npejJjlaraHe Ha
aKIMU OT Ta3U eMHUCHs 3a WwieHoBeTe Ha CbBeTa Ha JUPEKTOPHUTE HA JIPY>KECTBOTO, PbKOBOIHH
CY>KUTEJIM WIN CBbP3aHU JIUIA.

5.4. TIJIACUPAHE U [TIOEMAHE
BAHKHW U JEIIO3UTAPHU MHCTUTYLIUU

baHkaTa, B KOSTO € OTKpPHUTa ClelMajlHaTa HabupaTesHa CMeTKa, MO KOSTO e ce BHacHd
€MHUCUOHHATa CTOMHOCT Ha 3anucBaHUuTe akuuu e Th Tekcum bauk A/l, ueHTpasa, ajgpec: rp.
Coodus, 6y.1. Tonop Anekcanapos N2 141, Ten:+35929035500.

[[enosm“ap]-xa HHCTUTYLHA OTHOCHO IIpejJlaraHuTe aKOWKW W CBBbpP3aHHUTE C TAX IpaBa €
y2LeHTpaseH genosutap” A/l, cbc cepanuile 1 agpec Ha ynpasJsieHue: rp. Coous, yu. , Tpu ymu” Ne
4.

MHBECTULIMOHEH INOCPEJIHUK

UII ,Kanman” A/l, cbc cemasuine U ajjpec Ha ynpasyaenue: rp. Codus, ya. ,Tpu ymn” Ne 8, eT. 6 e
MHBECTULMOHHUAT TMOCPeSHUK, KOMTO e M3BBPIIM BCUYKH JeWCTBUS BBB Bpb3Ka C
06CJIyKBAaHETO HA YBeJMYEHHETO Ha KaluTasa, BKIYUTEJTHO KaTO MPeAJoNKH, OT UMeTO U 3a
cMmeTka Ha ,CeBepkoon - ["'bM3a XonguHr” A/l, Ha 3aMHTEpPeCOBaHUTE UHBECTUTOPH Ja 3alUIIAT
aKLMHUTE OT YBEJMYEHUETO Ha KAallMTaJla Ha IPYKEeCTBOTO U Jla T NPUA0OUAT Cpellly 3alaliaHe
Ha EMHCHOHHATa UM CTOWHOCT. NHBECTUIIMOHHUSAT MOCPEJHUK He JEeWCTBa KaToO MoeMaTes Ha
EeMHCHUATA U He e ToeJl 33/[b/DKEHNE 32 3alUCBaHe (YaCTUYHO WJIM U3IISJI0) Ha HepeaJu3upaHaTa
(He3amucaHa) 4acT OT Hesl.

VI. JAOIIYCKAHE /O TbPI'OBHA H /JOTOBOPEHOCTH 3A TbPI'OBHA

PETYJIMPAH TIA3AP, HA KOUTO EMUTEHTHT Bb3HAMEPSABA JIA NOJAJIE 3AABJEHUE 3A
[TIPUEMAHE HA EMUCHATA 3A TbPI'OBUA

Cnen perdcTpupaHe Ha yBeJiMueHMe Ha KanuTasna Ha ,CeBepkoon - ['bMm3a Xoaauur” A/l B
Tvproeckusa peructsp, JpyKecTBOTO B CPOK OT 2 pabOTHU JiHH 1le 3asABU npej KOH Bnucsane
Ha eMHCUATA OT YBeJUYEHHUETO B PErMCTbpa Ha MYyOGJHUYHUTE APYKEeCTBa U JPYyTM eMUTEHTH C
LeJ THProBUs Ha peryaupaH nasap. Ciesj BIMCBaHe Ha eMUCHUsITa BbB BojeHHUsa oT KOH
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perucTsp, Jpy>kecTBOTO B CPOK OT 2 pabOTHHU JHU Lie 3asaBU npej bOB npuemaHeTo Ha akuUTe
Ha JIpy>KeCTBOTO 3a TbPTroBHUs Ha peryupaH nasap Ha B®b - Codusa A/l

6.2. PETYJIMPAHU TA3APWU WJIM PABHOCTOMHU TNA3APH, HA KOWTO LJEHHU KHUXKA OT
CbIINA KJIAC HA HEHHUTE KHUKA, KOUTO LWE b AAT ITPEJAJIATAHU, BEYE CA IOIIYCHATHU
[0 TbPI'OBUA

K'bM HacTos11I1Ms MOMEHT, IleHHU KHKa, ¢ EMuTeHT ,CeBepkoon - ['bM3a XoaguHr” A/l oT chius
KJIac, KaTo Mpe/iylaraHuTe ¢ To3UW [IpocneKT 06MKHOBEHU aKILMHU ca JONMYCHATH [0 ThProBus Ha
,b®Pb - Coduss” A/l u MTF - SOFIA. AKuuuTe OT yBeJIMYEeHUETO Ha KallMTasIa e 6’bJaT 3asBEHH 3a
JomyckaHe 10 Tbproeus Ha BOB- Codpusa AJ. OT 30.10.2017 r. akuuuTe, U3aajeHu ot ,CeBepKooI
- I'bm3a Xosauur” A/l ca jomycHaTu A0 TbproBus Ha I[lazap I, cermeHT ,Akuuu” Ha
MHorocTpaHHaTa cucteMa 3a TbproBus MTF Sofia, opranusupana ot UIl ,Kanman” A/l.

6.3 NTHOOPMALIMA 3A JIPYTA IIYBJIMYHA WJIM YACTHA IIOAIIMCKA 3A IEHHU KHUXKA OT
CbIIHA UJU OT APYT KJIAC, KOATO CE OPTAHU3WPA EJIHOBPEMEHHO C U3ZIABAHETO HA
AKIOUMHTE, 3A KOUTO IIE CE UCKA ITIPUEMAHE HA PET'YJIMPAH ITA3AP

Hsama apyra ny6Jyd4Ha WM 4acTHA MOANMCKA 32 LeHHU KHIXKA OT CBIIMS WJIH OT JAPYr KJac,
KOSITO Jla ce OpraHu3vpa eJHOBPEMEHHO C M3/laBaHETO Ha aKIUUTEe, KOUTO Ce Npejjarar c
HACTOSILMSA JOKYMEHT 3a NpeJJjlaraHuTe aKIMU U 3a KOUTO Ile ce MCKa npueMaHe Ha ,bPb -
Codusa” AL

6.4.MHBECTULIMOHHU IIOCPEAHUIH, KOUTO INOEMAT 3AADLJIKEHUA [OA OCUTYPABAT
JIMKBUJIHOCT YPE3 KOTUPOBKHU KYIIYBA U ITPOJABA

EMUTEHTBT He e aHraKupaJ MHBECTULHOHHM NOCpPeSHUIM, KOUTO Ja NoeMaT 3aJb/DKeHHe Ja
OCUTYpPABAT JMKBUAHOCT Ha EMUCHUATA Ype3 KOTUPOBKU KylyBa U IIpoJaBa.

6.5.CTABUJIN3ALIUA

EMUTEHTBT He e Jjaj ONl[s 32 NpeBUIlIaBaHe pa3Mepa Ha HACTOSIIOTO MyO6JUYHO NpeijiaraHe u
He Ce MpeABWXAAT AeUCTBHS 33 IEHOBO CTAaOMJIM3MpPaHe BbB BP'b3Ka C HACTOSI[OTO MyOJUYHO
npe/jiaraHe.

VIL I[IPUTE’KATE/IM HA IEHHH KHH)XA - I[IPO/JABAYH IIPH IIYB/IMYHOTO
[IPEJI/IATAHE

HEHHI/ITE KHHUXa OT yBEJIMYEHUETO Ha KalluTaJia Ce mnpeasaraT 3a 3allMCBaHe OT MMETO U 3a
CMETKA Ha eMUTEHTA.

[IpaBaTa Morar Ja ce mpejJsaraT 3a NpoJAax6a, KaKTO OT aKILMOHEpUTe C NpaBa, BIMCAaHU B
perucTbpa Ha LleHTpaiHus Jeno3uTap Ha 7-Us JleH e, ONOBeCTsIBaHe Ha ChOOLIEHUETO MO0 YJI.
923, as. 1 3MIMLK, Taka u oT MLaTa Npyuo6MIM IpaBa Ype3 NOKyINKa Ha BTOPUYHUS 1a3ap.

Ha EMuTeHTa He ca U3BECTHU HaMepeHHUdA Ha HACTOAIIWM aKIHUOHEpPHU 3a yHpaxKHABaHE HJIN
HeynpaXHABAaHE HA U3J4aJEHHUTE B TAXHA I10J13a IIpaBad, IPHU HACTOAULOTO HY6JII/I‘{HO npeasjiaraHe
" 3a lIpeJJiaraie Ha onpeaejieH 6p0171 IIpaBa 3a npoaa>i<6a, B CpOKa 3a NIpeXBbpJidHE Ha ITpaBa.

He ca Ha JINIe ClIOpa3yMeHHUd 3a 3aMpa3dBaHe Ha KalluTaJia.

VIII. PA3XO/IH 110 I1YB/THYHOTO IIPE/]J/IATAHE

HETHMU IIOCT'BIIVIEHUA BBB BPBb3KA C IIYBJIMYHOTO MMPEJIJIATAHE

B ciiyuyaii, ye 6'b4aT 3aMMCAHU YCIEITHO BCUYKY aKIIUK OT YBEJMUYEHUETO Ha KanyTasa, a UMEHHO
2 673 899 6pos, HETHUTE NOCTBIJIEHUS BbB Bpb3Ka C NMyOJUYHOTO NMpeJjlaraHe Ha aKIUMU ce
o4yakBa Ja 6baaT 10 653 920 seBa.
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B cny4dai, ye 6'b/iaT 3aIMCAaHM MHUHUMAJHUA OpOM aKIMK, IPY KOWTO NpejJjaraHeTo lie ce CYUTa
ycnemHo - 1 350 000 6posi, HETHUTE MOCTbIJIEHUS] BbB Bpb3Ka C MyOGJUUYHOTO MpejjaraHe Ha
aKLUHU ce oyakBa ga 6bgat 5 358 324 neBa.

06urMTe pasxoay M0 MyGJUYHOTO MpeAJaraHe Ha akiiuu Ha ,CeBepkoor - ['bM3a Xosauur” A/l ca
pasmnpejie/ieHd KaKTo CJie/Ba:

Ta6auya 4: 06wu pa3zxodu noeMaHu om emumeHma

Buj pasxopn ExHokpartHu (s1eBa)

Komucus 3a guHaHCOB HaA30p

Takca KOH 3a u3aBaHe Ha NOTBBPKJEHHE IPOCIEKT 5000

IleHTpajieH Jeno3uTap

Takca fenosupaHe Ha paBaTa 5000
Takca fleno3vMpaHe Ha aKLLUUTE 1030
H3aBaHe Ha y/10CTOBepeHHeE 3a YIIpaXKHEHU /HeyIpaXkKHeHU TpaBa 20
H3paBaHe Ha y10CTOBepeHHeE 3a NOCTBIMJIU CYMU OT IPOJaXkKOU Ha paBa 24
1o cMeTka Ha lleHTpasieH JlenosuTtap A/|

Takca ns3naBasde Ha ISIN Ha eMucusTa npaBa 72
Bbbiarapcka ¢oHaoBa 6opca

PerucTpanus Ha aKIIMUTE 32 ThbProBus Ha bbjarapcka ¢oHjoBa 6o0pca 500
Apyru

BrniucBaHe B TBproBcKys perucTbp Ha YBeJIUYEHHETO HA KaluTajaa 30
Bb3HarpaxeHue 3a U3roTBsIHE HAa MPOCIIEKTA U 06C/IyKBaHE 30000
yBeJIMYEeHUEeTO Ha KanuTaJja

0610 41676

B ciy4aii, 4e 6'bAAT 3aNKMCaHU BCUYKH aKLMK OT HOBATa EMHCHs, 2 UMEHHO 2 673 899 6posi HOBU
aKI1MY, o6LiaTa cyMa Ha BCUUKM pa3Xxo/iy liie 6'bjie paBHa Ha 41 676 neBa

B caydyall, ye 6bJle 3anvMcaH MUHUMAaJHUA OpOM aKLMU, MIPU KOUTO €MUCHUSATA le Ce CYUTA 3a
ycnemiHa, a uMeHHo 1 350 000 6pos akiyu, o61aTa cyMa Ha BCUYKH Pa3xo/u e O'bJie paBHA Ha
41 676 neBa.

IX PA3BO/JJHABAHE

Pa3Bo/iHsIBaHETO Ha KamuTaja (Ha CTOMHOCTTA Ha aKIusl) NpeACTaB/siBA HaMaJIIBAaHETO HA
nevyasibaTa Ha OGMKHOBEHA aKIMs U Ha 6aJlaHCOBaTa M CTOMHOCT B pe3yJITaT HAa KOHBEPTHPAHE B
aKIMU Ha U3/JjaJleHH OGJIMTallii M BapaHTH WU YIpaKHsBaHe HA WU3JaZleHH ONIUH, KaKTO U B
pe3yJITaT Ha eMUTHpPaHe Ha OOMKHOBEHU aKIL[MU Ha 1leHa, I0-HUCKa OT 6aJlaHCOBATa CTOMHOCT Ha
aKuus .

,CeBepkoon - I'bm3a XonauHr” A/l He e W3/aBaJI0 KOHBEPTUPYEMH OOJIMTalliy, BapaHTU WJIH
OTILIUHU.

YneHoBeTe Ha CbBeTa Ha AUPEKTOPHUTE HAMAT IIpaBO A4 l'[pI/I,ZLO6I/IBaT LEeHHU KHUXKa, IpegAMeET Ha
npeayjiaraHeTo Ha pa3JindHa EeMUCHMOHHA CTOHMHOCT OT 06s1BeHaTa B l'[pocr[eKTa.

HaCTOH].L[I/ITe AKIIMOHEPH UMAT MPaBOTO Jd 3allMIIAT U3/JdBAHU IIPaBa, pECIIEKTHUBHO HOBH aKIIUHU
MPONOPHHUOHA/TIHO HA TAXHOTO AOCEraliHO y9aCTHUeE B KallUTaJla HAa [[pY)KECTBOTO.
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Ta6auya 5: PazeodHsieaHe Ha kanumasja Ha , Cegepkoon - 'em3a Xondunz” AJ] Ha 6a3a uHdueudyaieH huHaHCO8
omyem

KbM Cinep 3anucBaHe Ciaep 3anucBaHe
31.12.2017r. Ha eMHUCUSATAa B Ha eMHUCUSATA B
Iloka3zarTen
npeau MaKCHMaJIeH MHHHMaJIEH
yBeJIU4eHHETO pasmMep pasmMep
06111a cymMa Ha aKTUBUTE —JIB 10 707 000 21360920 16 065 324
061110 3abJXKEHUS-JIB 100 000 100 000 100 000
BaslaHcoBa CTOMHOCT Ha HETHUTE aKTUBU-JIB 10607 000 21260920 15965 324
AKIUM B 0Gp'BIIEHUE - OPOM 2673 899 5347 798 4 023 899
HomMuHa/iHa CTOMHOCT Ha aKIMs — JIB. 2 2 2
banaHcoBa CTOMHOCT Ha aKIMs — JB. 3,97 3,98 3,97
EMHcHOHHA CTOMHOCT Ha aKMs — JIB. 4.00 4.00 4.00
PasBogHsBaHe(-)/AHTHpa3BogHsiBaHe(+) B % 0,25% 0%

Py

H3mouHuk: 00 paH

Py 5
)yaseH ¢

08 omyem Ha ,,Cegepkoon - 'em3a Xondunz” AJl kem 31.12.20172.

Ta6auya 5A: PazeodHaeaHe Ha kanumada Ha ,,Cesepkoon - 'em3a Xondun2” A/l Ha 6a3a uHOusudya1eH hpuHaAHCO8

omuem
KbpM Ciea 3anucBaHe Ciea 3anucBaHe
31.03.2018r. Ha eMHUCUMsTa B HAa eMMCUsITa B
Iloka3aTen
npeau MaKcCHMMaJIeH MHHHMaJIEH
yBeJIN4YEeHHETO pa3smep pa3smep
O6111a cymMa Ha aKTUBUTE —JIB 16 285 000 26 938920 21643 324
061110 38 b/XKEHUA-JIB 5768000 5768000 5768000
BaslaHcoBa CTOMHOCT Ha HETHUTE aKTHBU-JIB 10517 000 21170920 15875 324
AKIUM B 06pBIIEHKE - PO 2673 899 5347 798 4 023 899
HoMuHa/iHa CTOMHOCT Ha aKIUs — JIB. 2 2 2
BanaHcoBa cTOMHOCT Ha aKIUs — JIB. 3,93 3,96 3,95
EMHCHOHHA CTOMHOCT Ha aKIMs — JIB. 4.00 4.00 4.00
Pa3BogHsaBaHe(-)/AHTHpa3BogHsABaHE(+) B % 1,27 0,51

P A

H3mouHuk: H PaH MexHco

5 -
yasieH ¢

068 omyem Ha ,,Cegepkoon - 'em3a Xondunz” A/l kem 31.03.20182.

Ta6auya 6: PazeodHaeaHe Ha kanumaJa Ha ,,Cegepkoon - 'em3a Xoadune” AJ] Ha 6a3a kKoHco1udupaH huHaHcos

omuem
KbM Ciepn 3anucBaHe Cnepn 3anucBaHe
31.12.2017r. Ha eMHUCHUsTa B Ha eMHCHUSATA B
Iloka3zarTen
npeau MaKcHMaJieH MHHHUMAaJIEH
yBeJINYEHHETO pasmep pasmep
061112 cymMa Ha aKTUBUTE —JIB 9134 000 19 787 920 14 492 324
061110 3a’b/DKEHUS-JIB 104 000 104 000 104 000
BaslaHcoBa CTOMHOCT Ha HETHUTE aKTUBU-JIB 9030000 19 683 920 14 388 324
AKIIUM B 06pBIIEHUE - OpOU 2673899 5347 798 4023 899
HoMuHa/iHa CTOMHOCT Ha aKIMs — JIB. 2 2 2
BajlaHcoBa CTOMHOCT Ha aKI[Ms — JIB. 3,38 3,68 3,58

33




CEBEPKOOII - I'bM3A XOJIAUHT ALl

JOKYMEHT 3A INPEAJIATAHUTE LEHHW KHHUKA

EMucHOHHA CTOHHOCT Ha aKIUdA — JIB.

4.00

4.00

4.00

Pa3zBogHsaBaHe(-)/AHTHpa3BogHsABaHE(+) B Y%

0,09%

0,06%

H3mouHuk: OdumupaH 200ulleH KoOHco1udupaH ghuHancos omuem Ha ,Cedepkoon - 'em3a Xondunz” A/l kem 31.12.20172.

Ta6auya 6A: PazeodHsaeaHe Ha kanuma.a Ha ,,Cesepkoon - N'em3a Xonduuz” A/l Ha 6a3a KOHCO1UAUPaH HUHAHCO8

om4yem
KbM Cinep 3anMcBaHe Ciepa 3anucBaHe
31.03.2018r. Ha eMHUCHUATA B Ha eMHUCHUATA B
ITokasarTen
npeau MaKCHMMaJIeH MHHMMaJIEH
yBeJIMYEeHNETO pasmep asMe

061112 cymMa Ha aKTUBUTE —JIB 13220 000 23873920 18 578 324
061110 3a'b/DKEHUS-JIB 4147 000 4147 000 4147 000
banaHcoBa CTOMHOCT HA HETHUTE aKTUBU-JIB 9073000 19726 920 14 519 324
AK1uu B 06pBIIEHME - OPOH 2 673 899 5347 798 4 023 899
HoMuHa/iHa CTOMHOCT Ha aKIMs — JIB. 2 2 2
banaHcoBa CTOMHOCT Ha aKIMs — JIB. 3,39 3,69 3,59
EMHcHOHHA CTOMHOCT Ha aKIMs — JIB. 4.00 4.00 4.00
PasBogHsBaHe(-)/AHTHpa3BogHsiBaHe(+) B % 8,85 5,90

H3mounuk: HeoOdumupan medicouHeH KOHCoudupaH huHaHcoe om4yem Ha ,,Ceeepkoon - 'vm3a Xondunz” AJl kem 31.03.2018e2.

He ce HakbpHSIBAT UHTEpPeCUTE HAa HACTOAIIUTE aKLUUOHEPH, ThH KaTO yBeJUYEHUETO Ha
kanuTaJja Ha ,CeBepkootn - ['bM3a XonauHr” A/l e UM Mpe0CTaBU FapaHTHPAHA Bb3MOXKHOCT
Jla 3amasfT JoceraliHus CU [AAa1 B EMUTEHTa, KaTO BCUYKM aKLUOHEpU ce TpeTupar
PaBHOCTOWHO. B ciy4ail 4ye Te He ynpaXKHSAT MoJiaraujdTe UM Ce MPaBa, HACTOSIUTE aKI[MOHEPU
me O'bJAaT KOMIIEHCUPAHH 33 HaMaJ/IIBaHETO Ha TeXHUS [IsiJl Ype3 NMOCTbIJIEHUSTA, KOUTO IIe
moJIyyaT OT MpoJiayk6aTa Ha TEXHUTE NpaBa Ha IBHUS ayKIIMOH.

PazMepbT M OpOIEHTHUTE HA HENOCPEJACTBEHOTO Pa3BOJIHSIBAHE HA AKIUOHEPHUTE, KOUTO He
y4acTBaT B yBeJIMUYEHUETO HA KalKMTa/a Ha JIpy’KeCTBOTO OT HACTOSAIIATa EMHUCHS, CE€ U3UHUC/ISIBA
KaTo ChOTHOIIEHHEe Ha O6pos Ha HOBOU3JAJIEHUTE aKIUU KbM 00OLIUSA O6pON Ha aKLHUHUTE CJIe[
NpUKJIOYaHe HAa yBeJUYEeHUeTO. B To3u ciayyail mpd MUHUMa/IHO YBeJIMUYeHHWEe Ha KaluTala,
BCEKH aKI[MOHep, He y4acTBaJl B HETO Ype3 3allMCBaHe Ha aKIIMK OT HOBAaTa eMUCHs Ille pa3BOJHU
ydacTdeTo cu B pasMmep Ha 33,55 %, a npu MakCcMMasIHO yBeJMYeHHEe Ha KamnuTaja
pPa3BO/IIBAHETO HA HEyYaCTBAJIMTeE aKIMOHEePH Iile 6'b/e B pa3Mep Ha 50.00 %.

[Ipu nonoxeHue, ye kanutaabT Ha ,CeBepkoon - I'bMm3a XosaauHr” A/l 6bAe yBeauyeH [0
MaKCHMaJIHO NpeJiBUJIeHUs] pa3Mep, TO CYeTOBOJHO OaJjlaHCOBaTa CTOMHOCT Ha eJjHa aKLuf Lie
HapacHe oT 3,97 JiB. 70 3,981B.

CbllleBpeMEHHO, aKIIMOHEPHUTE, KOUTO He B3eMaT ydyacTHe B YBeJUYEHHETO, cjejiBa Ja 6bAaT
yBeZIOMEHH, Ye MaKap U CYETOBOJHATA CTOMHOCT Ha aKIUATa OT KamuTajsa Ha ,CeBepkoom -
I'bM3a Xoaguur” A/l 1a ce MOBUIIH, OTHOCUTEJHUAT A5 Ha elHA TAXHA aKIud lie HaMaJiee.

Ha nnpuBuayanHa 6a3a, CbrJIaCHO MOJIYYEHUTE CTOWHOCTH, EMUCHOHHATA CTOMHOCT HA HOBUTE
aknuu (4,00 JiB.) e mMo-BUCOKA OT GaJlaHCOBAaTa CTOMHOCT Ha eJlHAa aKIUs, MPeJIU YBEJUUEHUETO
(3,97 1nB.) M CbOTBETHO He e Ha/Mlle pa3BOJHABaHe Ha KamuTajda Ha /[lpyXecTBOTO, IO
OTHOLIeHHe O6ajlaHCOBa CTOMHOCT Ha akuufA. bajsaHcoBaTa CTOMHOCT Ha akuus, Cjef
yBeJIMUEHUETO € B pa3Mep Ha 3,98 JIB. Npy MaKCMMaJIHO yBeJIMYeHHe Ha KaluTaJjla U B pa3Mep Ha
3,97 nB. mpyu MHUHHUMAJHO TaKOBa, W € Ha/ulie yBeJUYeHHe Ha OajaHcoBaTa CTOMHOCT
(aHTHpa3BOAHsABaHe) IPU MaKCUMaJHO yBeJMUeHMe Ha KanuTaja cboTBeTHO € + 0,25 % u 1 He e
Ha JIMLe pa3BOAHSIBaHE MPHU MUHUMAJIHO yBeJMYEHHE Ha KaUTala.

Ha nnauBuayanHa 6asa kbM 31.03.2018 r. Ha siMlle aHTUPaA3BOAHSABAaHE Ha CTOMHOCT 1,27 % mipu
MaKCUMaJIHO yBeJindeHue Ha kanuTasa u 0,51 % npu MUHHMMaJHO YBeJIMYeHHe Ha KaluTasjla.
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Ha xoHcosnanpaHa 6a3a, CbrJ1IacHO NOJlyYeHUTe CTOMHOCTH, EMUCHOHHATa CTOMHOCT Ha HOBUTE
akuuu (4,00 1B.) e mo-BUCOKa OT 6ajlaHCOBaTa CTOMHOCT Ha eJHa aKLUs, IpeJy yYBeJUieHUeTo
(3,38 nB.) U CHOTBETHO He € HaJ/MIle pa3BOJHsBaHe Ha KaluTajsa Ha J|pyXecTBOTO, MO
OTHOIIeHWe 6ajJiaHcoBa CTOMHOCT Ha akuud. bajaHcoBaTa CTOMHOCT Ha aKLMs, Clej
yBeJIMYeHUETO e B pa3Mep Ha 3,68 JIB. IpU MaKCUMaJIHO YBeJIMYeHre Ha KalluTasla U B pasMep Ha
3,58 JiB. Mpu MHUHUMAJIHO TaKOBa, W € HaJMlle yBeJUUYeHHe Ha OajlaHcoBaTa CTOWHOCT
(aHTHpa3BOAHSBAHE) MPU MAKCUMaJHO yBeJUUYEHHE Ha KamnuTajsa cboTBeTHO C¢ + 0,09 % u
aHTHUPa3BOJHABaHe IPU MMHHUMAJHO yBeJndeHue Ha KanuTaaa 0,06 %.

Ha koHcosngupaHa 6a3a kbM 31.03.2018 r. e Ha JiMlle aHTHPa3BOAHsABaHe Ha cTOHHOCT 8,85 %
IpU MaKCHMaJIHO YBeJMYeHHe Ha KanuTazna u 5,90 % npyu MUHUMAJIHO yBeJUYEeHUe HA KaluTajla.

X. HAOI'b/IHUTE/THA HH®OPMALIHUA

MHAWKALHWA 3A UHOOPMALIUA, KOATO E OAMTUPAHA

B JlokymeHTa 3a mpejJjaraHdTe LeHHU KHWXKAa € BKJIOYeHa HCTopuyecka QUHAHCOBA
MHboOpMaLUs, YUNTO U3TOUHHUK € OJUTHpaHUs roguuied GruHaHCOB oTyeT kKbM 31.12.2017r.

N3ABJIEHUE UJIU JOKJIAZL HA EKCIIEPT

B HacTOoAI WA ZlOKYMeHT 3a npegjiaraHuTe LNEeHHHW KHHXXa He Ca BKJ/JIKOYEHHW HU3ABJIEHUA WJIU
AOKJIaIN Ha €KCIIEePTHU UJIK TPETH JIMla.

Jlpy>KecTBOTO He M0JI3Ba KOHCYJITAHTH I10 HACTOAIIETO NY6JUYHO Npe/ijlaraHe Ha IEHHU KHIKa.

WH®OPMALIMA 3A MACTOTO, BPEMETO M HAYMHA, 110 KOUTO MOXKE JIA BB/IE ITOJIYYEHA
JOITbJIHUTEJIHA UHOOPMAL WA

UHBECTUTOPUTE MOTAT A CE 3AIIO3HAAT C OPUI'MHAJIA HA HACTOALIUA
JOKYMEHT, C APYITMTE YACTH HA NIPOCIIEKTA, C JOKYMEHTHUTE, KbM KOUTO TE
NNPENPAIODAT, KAKTO U JA IIOJYYAT JAOI'BJIHUTEJIHA HWHPOPMALUA 110
HACTOAIDUA NOKYMEHT U 110 HEJIUA ITPOCIIEKT B O®PHCUTE HA:

EMUTEHT »CeBepkoon - 'bM3a Xo1guHr “ A/l

Anpec: rp. Codus, 6y “CumeoHoBcKo 1moce” N2 24, BX. A,
“CEBEPKOOII - 'bM3A er. 2, oduc 8

XOJAVHI"A/L Ten.: +359 (02) 944 06 99
ot 10.00 - 16.00 yaca
Jlnne 3a KOHTAKT: ABop AHresyioB

WHTepHeT aJipec: Www.severcoop.com
E-mail: office@severcoop.com

MHBECTHULIMOHEH Il , Kanman” A/l
MMOCPEJHUK Anpec: rp. Codus, yua. Tpu yuiu N2 8, eT. 6
Ten.: (+359 2) 40 30 200
B oT 10.00 - 16.00 yaca
:IA?PMAN Jlnne 3a KOHTAKT: AHTOH /loMo3eTcKu
Ei]i”lC WHTepHeT ajpec: www.capman.bg
¢ E-mail: mail@capman.bg
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H3roTBuM [JOKyMeHTAa 3a IpejJjiaraHuTe HeHHU KHHKa:

Jeknapartopu:

//

/)

: / \ f
Anrod J[oMO3€TCKH ‘ fiBop AHrenoB

Jlo/IynoANMCaHUTE TMLA B KAYeCTBOTO UM Ha Npe/cTaB/sABal ,Cesepkoon - 'eM3a
Xonauur” AJl u U1l ,Kanman” AJl, c NOANKCA CH JeKIapupar, Yye JlJOKyMeHTa 3a npe/J/laraHuTe
IeHHHM KHIKA OTroBaps Ha M3MCKBaHMATA Ha 3aKOHa.

3a ,CeBepkoon - 'bM3a XonauHr” A/l:

/ /
r/d
A
gl

SlBop AHrenoB
W3nbiHUTeNeH YieH Ha CbBeTa Ha AUPEKTOPHTE

3a UIl ,Kanman” A/l:

aA
Anresn XapKUHCKH Cubuna Pf)oap,auosa - flHkoBa
[lpeacesaren Ha CBeTa Ha JUPEKTOPHTE U3nbHUTENIEH AUPEKTOD
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