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UHBECTUTOpUTE
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B HacTosuMsi JOKYMEHT ce MpefocTaBsi kniovoBaTa MHMOpMauus 3a MHBECTUTOPUTE OTHOCHO TO3U boHA. [JOKYyMEHTHLT He € C peknamHa Len.
WHbopmaumsiTa ce nancksa no 3akoH, 3a Aa 6bae ynecHeHo pas3bupaHeTo Ha eCTeCTBOTO W PUCKOBETE, CBbP3aHN C MHBECTMPAHETO B TO3W (POHA.
MpenopbyBame Bu aa ro npoyetete, 3a Aa MoxeTe Aa B3eMeTe MH(POPMUPAHO peLLeHne OTHOCHO eBeHTyanHaTa UHBECTULMS.

ESPA STOCK GLOBAL, Tranche: ESPA STOCK GLOBAL EUR R01
ISIN koa: AT0000989645 (A) (EUR); AT0000812870 (T) (EUR); AT0000673314 (VTA) (EUR)

doHaBLT OTroBaps Ha 3McKBaHUATa Ha eBponerickata Qupektuea 2009/65/E0.

®oHabT ce ynpaensea oT ERSTE-SPARINVEST Kapitalanlagegesellschaft m.b.H.

Llenu  MHBECTULMOHHA NOJIUTUKA

ESPA STOCK GLOBAL e ¢hoHa, KOWTO MHBECTMPA B aKLMN U OTAENHU
LEHHN KHWXa B MexayHapodeH mawab. MHeBecTuumoHHaTa uen Ha
®oHAa e HapacTBaHe Ha AOXOAHOCTTa.

TpaHwsT ESPA STOCK GLOBAL EUR R01 ce emutupale emuTtunpaH
3a BCWYKM WHBecTMTOpM 6e3 orpaHudeHne. Hsama MuHuMmaneH
(mbpBOHayaneH) o6emM Ha nHBeCTULMMTE.

3a nocturaHeTo Ha Tasu uen no-rongMarta 4acT, T.e. MuHuMym 51% ot
aktuBuTe cn PoHABLT MHBECTUPA B akuum nof copmarta Ha AMPEKTHO
npuaobuT OTAENHU LEHHM KHWXA, CefoBaTenHoO He Hempsiko unu
NpsKO Ype3 MHBECTULIMOHHM POHAOBE Unu aepusatu. MsnckesaHusATa 3a
BKITIOYEHWTE B CbOTBETHUS MHBECTULMOHEH (POHA eMUTEHTU He TpsibBa
Aa CbAbpXaT OrpaHUYeHWs OTHOCHO reorpad)CKOTO MEeCTOMOMOXEeHne
Ha cefanuLLeTo UM U OTHOCHO BpaHLua, B KOWTO pa3BuBaT NpeameTa cu
Ha geviHocT. MoraT ga ce npugobvBaT KakTO akuuyM Ha KOMMNaHum c
Manka nasapHa Kanutanusauusi, Taka U akuMum Ha KOMNaHWM Cbe
cpegHa W ronsimMa nasapHa KanuTanusaumsl, Kakto W akuuM Ha
cTabunHu, ronemu, MexayHapoaHO M3BECTHU U BIUSITENHW KOMNaHUW
(Blue-Chips).

O6wwmaT obem Ha UHBECTULMMTE B AANOBE B MHBECTULIMOHHW (DOHAOBE
He moxe da Hagxsbpns 10% ot nopTdenna Ha PoHaa.

Mpodcdunn Ha pucka n Ha JOXOAHOCTTA

[epuBaTvBHM MHCTPYMEHTM MoraT fda ce npunarat KaTo 4acT oT
MHBECTMUMOHHaTa cTpaTerus ao 35% ot noptdenna Ha PoHAa.
MoppobHa NHdopMaLns OTHOCHO Bb3MOXHOCTUTE 3a MHBECTUPAHE Lie
HamepuTe BbB PoHOOBUTE NpaBuna, 4n.3 unu B npocnekTa, pasgen i,
Touka 12.

Perynspuute goxoan Ha ®oHpa ce pasnpepensT KaTo AMBMAEHTM 3a
akumuTe oT knac (A), a auBugeHTUTe 3a akuumte ot knacose (T) u
(VTA) octaBat BbB PoHAa M yBenMyaBaT CTOMHOCTTA Ha akuuuTe.

MoxeTe ga uskynute obpaTtHo akuuuTe cu BbB PoHaa B paboTHUTE
AHM Ha 6GopcaTa. YnpaBnsiBalloTO [PYXECTBO MOXe fa crpe
obpaTHOTO U3KynyBaHe, ako ToBa Ce Hamara OT W3BbHPeOHU
obcTosTencTtBa. LleHata 3a obpaTHO M3KynyBaHe CbOTBETCTBA Ha
CTOMHOCTTA Ha akuusita, 3aKkpbrfeHa KbM Hal-6rnM3kusi  LEHT.
CTomnHOCTTa Ha akumsaTa ce nsdncnsiea B EUR.

To3n coHa MOXe Oda ce OKae HemoaxoAsl, 3a OHe3u WHBECTUTOPW,
KOMTO uckaT ga m3ternat obpaTHo napute cu ot ®PoHaa B CpoK OT 6
roavHu.

< Bb3MoOXxHa NO-HUCKa AOXOAHOCT
< [No-HUCHLK prck

Bb3MoxHa no-BMCOKa 4OXOQHOCT >
Mo-Bucok puck >

5 6 7

MHOoukaTopbT nocoyBa OTKIIOHEHWETO Ha CTOMHOCTTa Ha Asfna Ha
cdoHaa B kaTteropuute oT 1 oo 7 Ha 6as3ata Ha pa3BUTMETO B MMHArOTO.
Ton onucBa CbLOTHOLIEHMETO Ha LWAHCOBETE 3a MOBULLIABAHE Ha
CTOMHOCTTa KbM puUCKa OT CMafaHe Ha CTOMHOCTTa, KOeTo MOXe aa ce
noenusie ot konebaHusiTa B LEHUTE HA WHBECTMPaHUTE AbIroTpanHu
aKTUBW, KaKTO M EBEHTyanHO OT BalyTHW KypCOBW pasnuku unu
okKycrpaHe Ha BKIIOYEHUTE BbB (DOHAA MHBECTULINM.

KaTeropusauusita He e CUrypeH curHan 3a passutue B Gbaelle v Moxe
[a ce NPoOMeHs1 ¢ TeyeHWe Ha BpemMeTo. MNpuuncnseaHe B kateropus 1
He oO3HayaBa, Ye cTaBa pAyma 3a 0Ge3puckoBa MHBECTULMS.
KaTeropusauusita cbLLO Taka He € Len U rapaHums.

Bb3 ocHoBa Ha OTYeTEHWTE B MMWHaNOTO KonebaHus B LueHnTte ce
M3BBbPLUBA NpUYMNCNABaHe B KaTeropuaTa 5.

puckoBe, KOUTO OGMKHOBEHO HE Ca afeKBaTHO MOKPUTU OT PENTUHra Ha
pvcka 1 BbMpekn ToBa ca OT 3HayYeHue 3a hoHaa:

KpeauteH puck n puck, cBbp3aH C KOHTpareHTa: 3arybata Ha eMuTeHT
UM KOHTpareHT Moxe [fa JoBede A0 3arybu 3a doHaa. KpeanTHuat
puck onucea edpekta OT creuuanHute paspaboTkM Ha CbOTBETHMSI
EeMUTEHT, KOUTO Hapef C obLuTe TeHAEHUMM Ha KanuTanosuTe nasapu
oKa3BaT BMMsiHUE BbPXY LieHaTa Ha onpeneneHn LeHHU kHuka. Jopu n
npyv BHUMaTeneH noabop Ha UEHHW KHWKa He € U3KMYeHo pAa
HacTbNAT 3arybu nopaam n3nagaHe B HECbCTOATENHOCT HA EMUTEHTU.

PUCKbT, CBbp3aH C KOHTpareHTa, NpefcTaBrsiBa puUcka Ha cTpaHaTa rno
CbBMECTEH A0rOBOp Aa 3aryby YacTUYHO WIK U3LANO COBCTBEHUTE CU

B3eMaHus. ToBa e B cuna 3a BCUYKM JOrOBOPM, KOUTO Ca CKIOYEHM 3a
cMeTKa Ha doHAa.

JIukBMAEH puck: pUcKbT, AadeHa no3uumsa oT akTueuTe Ha PoHaa Aa He
Moxe pfAa 6bde npoaadeHa, NUKBMAMPAHA WNW NPUKIOYEHa npu
OrpaHUYeHN pasxodu B paMKWTe Ha AOCTaTbYHO KpaTbK CPOK, KOETO
HapyllaBa Bb3MOXHOCTTa Ha PoHAa da M3nbfHSABa MO BCSKO Bpeme
3aAbIDKEHUATa CU, CBBbP3aHN ¢ 06paTHO M3KyrnyBaHe W nannaiyaHe.

OnepaTvBeH pwuck: puckbT OT 3aryba 3a doHpa B pe3yntat Ha
HeafekBaTHU BbTPELIHU MPOLECU, KakTo WM MpOMyckM OT cTpaHa Ha
XopaTa M CUCTEMa Ha yNpaBnsiBaLOTO APYKECTBO UM OT BbHLUHU
CbOMTUSA, U OPUANYECKN U OOKYMEHTHM PUCKOBE, KaKTO U PUCKOBE B
pe3yntat Ha MeToguWTe Ha TbpryBaHe, CYETOBOACTBO W aHanus,
U3BBbPLLBaHN OT UMeTO Ha GoHaa.

Puck, cBbp3aH ¢ pgenosuTtapsi: oHABT MOXe [Jda noHece 3arybu
BCMEeACTBME Ha TPeLUKM Ha AenosuTaps, NMpu KOroTo ce CbXxpaHsaBaT
aKTMBUTE MY.

PuckoBe OT M3MNOM3BaHeTo Ha AepuBaTh: (POHABLT M3MOon3Ba AepusaTy
HEe caMO 3a MOKpPMBAHe Ha PUCKOBE, a CblIO W KaTo aKTWBEH
WHCTPYMEHT 3a UHBECTUPaHe, KOeTo yBenuyasa pucka 3a doHaa.

PuckoBeTe 3a ®oHAa ca noapobHo obsicHeHu B npocnekTa, pasgen |,
TOYKa 12.



Takcu

E,ElHOKpaTHVI TakCcu npeau n cnen nHeectTuymuaTa:

Takcu 3a 3anucBaHe 5,00 %
Takcu 3a o6paTHO M3KynyBaHe 0,00 %

ToBa e MakcumanHata cyma, KosiTo Moxe Ja Gbfe yabpkaHa Mpefiu MHBECTUpaHeTo Ha cpefcTBaTta. Mo BCSKO BpEMe MOXeTe Ja rnovckaTe
WHpopMaLms OT MSICTOTO Ha Npofax6a OTHOCHO akTyanHUTe Takcu.

Takcu, noemanu ot doHaa B paMkuTe Ha egHa roguHa:

Tekywm Takcu 2,02 %

,TeKyLuTe pasxoau” ca n3uncneHu Ha 6asaTta Ha gaHHUTe 3a buHaHcoBaTa roamHa, KosiTo e npuknounna Ha 31.8.2017 r.. MNocoveHuTe TyK pa3xoau
ce oTHacaT 3a obwwma dona ESPA STOCK GLOBAL npean npeobpasyBaHeTo BbB (poHA OT OTAenHu TpaHwose Ha 20.10.2017 r. ,Tekywwure
pasxogun” BKMOYBAT Bb3HarpaxaeHusita 3a agMUHUCTPATMBHOTO YyMpaBlieHMe M BCUYKM TaKCW, KOUTO Ce CbbupaT B pamKkuTe Ha efHa roguHa.
TpaH3akUMOHHUTE pa3xoduM He ce MOoKpuMBaT OT ,TekywmuTe pasxoau”. ,Tekywmte pasxogu* MmoraT ga BapupaT OT rogvHa Ha roguHa.
PasnpegensiHeTo Ha OoTAENHUTE YacTu, CbCTaBNsABaALLM ,TEKYLLUMTE pa3xoamn” e NpeAcTaBeHo B akTyarnHus OT4eT, Touka ,Pasxoamn®.

Pe3y11TaTI/I OT MUHaINU nepuoaun

CnepBawara rpacdvka nokassa pasBuTMeTO Ha epeKTMBHOCTTA OT AieMHOocTTa Ha PoHaa B EUR npu oTuMTaHe Ha BCUMYKMU pa3sxoam M Takcu, ©
WU3KNI0YEeHWE Ha TaKCUTe 3a 3annucBaHe U 0OpaTHO U3KynyBaHe.

B3 ocHOBa Ha pesyntatuTe OT MMHaNM NEpPUoAM He MoraT Aa ce NpasAT U3BoAM 3a OBbAELLOTO pas3suTHe.
PoHABT e cb3aageH Ha 16.9.1996 r. n Ha 20.10.2017 r. 6e npeobpasyBaH BbB (POHA OT OTAENHM TPaHLLOBE.
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BESPA STOCK GLOBAL, Tranche:
ESPA STOCK GLOBAL EUR RO1

KbMm 17.04.2014 r. cpokoBeTe 3a onpefensHe Ha goxogHoctTa npeau 31.12.2012 r. ca yegHakBeHW CbC 3afHa AaTa.
MpakTnyecka nHcpopmauus

BaHka genoautap: Erste Group Bank AG, Am Belvedere 1, 1100 BueHa.

Tosn doHA e cmeceH oHA, MHBECTUPALL, B HAKOMKO krnaca aktueu. MHopmMaums 3a gpyrute knacose akTMBU ce CbabpXka B npocnekta (pasgen I,
Touka 7). B cnyvait Ha paspelueHue 3a npogaxba B CTpaHW, KOUTO HE Ca HEMCKOrOBOPSILLM, MOXETe Aa MonyyuTe Tasum MHGpOpMauus Ha e3vka Ha
cboTBeTHaTa cTpaHa Ha agpec https://www.erste-am.com/en/map-private, KakTo 1 OT CbOTBETHOTO MSACTO 3a Npoaaxba Ha Asnose Ha doHAaa.
MHdopmaumsa 0THOCHO BCUYKM APYrX MecTa 3a nrallaHe v npogaxoa e HamepuTe B npocnekTa, pa3gen |, Touka 17.

LleHnTe 3a emuTupaHe n obpaTHo n3kynysaHe ce nybnukysaT B MIHTepHeT Ha aapec http://www.erste-am.com/en/mandatory_publications

Moapo6bHOCTN OTHOCHO akTyanHaTa NonuTUKa 3a Bb3HarpaXaeHusTa (HauMHU 3a U3YMCNEHMETO MM, NuLaTa, OTroBapsiLLM 3a OTNYCKaHETO UM, CbCTaBa
Ha KOMWUTETa MO Bb3HArpaXaeHusiTa, ako MMa TakbB) MOXeTe [Aa HamepuTe Ha agpec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/investmentprozess, a npu noncksaHe Le B 6bAaT npegocTaBeHn 6e3nnaTHO Ha XapTUEH HOCUTEN.

-53,49% 34,99% 21,06% -8,83% 13,75% 17,69% 17,84% 14,31% -1,00% 8,65%

Oule MHdopmaLus 3a MHBeCTUTOpUTE ce Nybnunkyea B oduumantus 6tonetuH “Amtsblatt zur Wiener Zeitung”.

MHdopmaLmsi OTHOCHO eBEHTYyarnHW OrpaHnyeHns BbpXy NnpoaaxbuTe unu gonbnHutenHa nidopmaumns 3a poHaa € nocoyeHa B NpocnekTa.

MoxeTe fa nonyuute no BCsiKO Bpeme GesnnaTHO npocnekTa, BknouutenHo doHaoBuTe npasuna, KniwoyoBaTa MHMOpMaUus 3a MHBECTUTOPUTE,
rOAVLLHUTE U LUEeCTMEeCEYHUTE OTHETU, KaKTO U BCAKakBa Apyra MHOopMaLums Ha HEMCKM e3MK OT YNpaBnsBalLoTo APYXeCTBO uin baHkaTta AenosunTap v
HeilHWTe unManu, KakTo M Ha CTpaHuuaTta Ha YnpaBensisawoTo ApYXecTBo Ha appec: http://www.erste-am.com/en/mandatory_publications
(KntoyoBaTa MHOpMaLMs 3a MHBECTUTOPUTE MOHSIKOra ce NyGnunkyBa Ha Tasu CTpaHuua 1 Ha Apyrv e3uum).

O6naraHeTo C [JdaHbUM Ha [OXOAUTE UNW KanuTanoBuTe nevand6u ot doHAa 3aBUCKM OT [AaHBYHOTO 3aKOHOAATENCTBO Ha [AbpXkaBaTa Ha
CbOTBETHUAMHBECTUTOP W/MNKM OT MACTOTO, KbAETO Ce WHBecTMpa kanutanbT. [lpu HeusscHeHM BBLMPOCKM MOTbpceTe MWHMOpPMauus ot
npodecmnoHanucTu.

HpyxectBoto ERSTE-SPARINVEST Kapitalanlagegesellschaft m.b.H. moxe ga 6bae nogsedeHoO nop OTFOBOPHOCT Bb3 OCHOBA Ha AeknapvpaHa B
HaCTOALMSAAOKYMEHT MHOPMaLIMA CaMo ako TS e noasexaalla, HenpasunHa unu e B NpoTUBopeYne CbC CbOTBETHUTE YacTu OT NpocnekTa.

Tosu hoHa e nonyumn paspelueHne B ABCTpUs U noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuiicku KOHTpomneH opraH
3a Haa3op Hag nHaHCOBUTE nNasapw).
KntoyoBaTta nHdopmaLums 3a MHBECTUTOPUTE € BApHa U akTyanHa kbM 16.2.2018 r..



