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B HacTosuMsi JOKYMEHT ce MpefocTaBsi kniovoBaTa MHMOpMauus 3a MHBECTUTOPUTE OTHOCHO TO3U boHA. [JOKYyMEHTHLT He € C peknamHa Len.
WHbopmaumsiTa ce nancksa no 3akoH, 3a Aa 6bae ynecHeHo pas3bupaHeTo Ha eCTeCTBOTO W PUCKOBETE, CBbP3aHN C MHBECTMPAHETO B TO3W (POHA.
MpenopbyBame Bu aa ro npoyetete, 3a Aa MoxeTe Aa B3eMeTe MH(POPMUPAHO peLLeHne OTHOCHO eBeHTyanHaTa UHBECTULMS.
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Llenu  MHBECTULMOHHA NOJIUTUKA

ESPA STOCK GLOBAL EMERGING MARKETS e doHa, kouTto
MHBECTMpA B aKuuM U UMa 3a Len HapacTBaHe Ha [OXOAHOCTTa.
TpaHwbT ESPA STOCK GLOBAL EMERGING MARKETS EUR R01 ce
emutupal/e eMuTMpaH 3a BCUYKU UHBECTUTOpK 6e3 orpaHuyeHue. Hama
MUHUMareH (MbpBoHayaneH) o6em Ha MHBeECTULMUTE.

Mo-ronsimata vact, T.e. MuUHUMYM 51% oT akTmeuTe cu PoHOLT
MHBECTMpPA B akuuMuM Ha KOMMNaHuM cbC cepjanuwe B EBpona wnu
pasBmBaT cTonaHckaTa cu genHoct B ,Emerging Markets“ (cTpaHute c
HOBOBB3HMKBALUM Masapu) nop dopmaTta Ha AMPEKTHO npuaoduTtu
OTOENHW LIEHHW KHWXKa, CnefoBaTernHO He HEenpsiko Mnu Mpsiko 4vpes
VMHBECTULMOHHN DOHOOBE UNN AepuBaTy.

EmnTeHTUTE He TpsiGBa Aa CbAbPXKAT OrpaHNYeHnst OTHOCHO BpaHLua, B
KOMTO pasBuBaT MpegmeTa cu Ha denHocTt. Morat ga ce npugobusar
KaKTO aKkuMu Ha KOMMNaHuW C Marnka nasapHa Kanutanusauusi, Taka v
aKuMM Ha KOMNaHUMKU CbC cpeaHa v ronsiMa nasapHa kanutanusauus.
O6wmAT obeM Ha MHBECTULMUTE B OANIOBE B MHBECTULMOHHM (DOHAOBE
He Moxe aa Haaxebpnsa 10% ot nopTdenna Ha PoHAa.

[epuBaTMBHM WMHCTPYMEHTM MoOraT Ada ce npunaraT Kato 4act oT
MHBECTULMOHHaTa cTpaTerust go 35% ot nopTtdeina Ha PoHaa u kaTo
3almTa Ha aKTMBuTE.

Mpodmn Ha pucka n Ha AOXOAHOCTTA

PoHOBLT MOXe Aa Ce XapaKkTepuavpa C MoBWLIEeHa MPOMEHMNBOCT Bb3
OCHOBa Ha pasnpefeneHneTo Ha nopTdeiina, T.e. U 3a KpaTKkn nepuoamn
CTOMHOCTTA Ha akummnTe MoXxe aa ce nosullaBa Unmn Hamandea.

MogpobHa MHopMaLUs OTHOCHO Bb3MOXHOCTUTE 3a MHBECTUPAHE Lie
HamepuTe BbB dOHOOBUTE NpaBuna, 4n.3 unu B npocnekra, pasgen I,
Touyka 12.

PerynspHute pgoxoan Ha ®oHaa ce pasnpefenaTt kaTo AMBWAEHTU 3a
akuuuTe oT knac (A), a avBuaeHTUTe 3a akumnute ot knacose (T) n
(VTA) octaBat BbB PoHAA M yBenMyaBaT CTOMHOCTTA Ha akuuuTe.

MoxeTe ga uskynute obpaTHo akuunte cu BbB PoHga B paboTHuTe
OHM Ha OGopcaTa. YnpaBnsiBalloTO [PYXECTBO MOXe fa crpe
obpaTHOTO WM3KynyBaHe, ako ToBa Ce Hanmara OT W3BbHpPeaHu
obctositenctBa. Llenata 3a obpatHO u3KynyBaHe CbOTBETCTBA Ha
CTOMHOCTT@ Ha akuusta, 3akpbrneHa KbM Hal-6nM3kusi  LEHT.
CTorHOoCTTa Ha akuusTa ce nsumcnsiea B EUR.

To3n hoHA MOXe [a ce OKaxe Hemoaxodsil 3a OHe3n WHBECTUTOPHU,
KOUTO uckaT Aa usternat obpatHo napute cu oT doHaa B Cpok OT 6
roavHW.

< Bb3MOXHa No-HUCKa [JOXOAHOCT
< Mo-HnCcHK puck

Bb3MoxXHa No-BMCOKa AOXOAHOCT >
Mo-Bucok puck >
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WHavkaTopbT MocoyBa OTKMOHEHMETO Ha CTOMHOCTTa Ha Asna Ha
doHAa B kaTeropunTe oT 1 Ao 7 Ha 6asaTa Ha pa3BUTUETO B MUMHANOTO.
Tol onucBa CBLOTHOLIEHWETO Ha LUAHCOBETE 3a MOBULIABaHe Ha
CTOMHOCTTa KbM pUCKa OT crafaHe Ha CTOMHOCTTa, KOeTo MoXe Aa ce
noenuse oT konebaHuATa B LEHUTE Ha MHBECTUpaHUTE AbMAroTpanHu
aKTUBW, KaKTO M €BeHTyanHO OT BanyTHW KypCOBW pasnukv unv
dokycupaHe Ha BKNoYeHUTe BbB POHAA MHBECTULMM.

KaTeropusauusita He e CcUrypeH curHan 3a passutue B GbaeLle v Moxe
[a ce NPOMEHs C TeYeHne Ha BpemeTo. MpuuncnsisaHe B kateropus 1
He oO3HayaBa, Ye cTaBa pAyma 3a Ge3puckoBa WHBECTULMS.
KaTeropusauusita CbLLO Taka He e Lien U rapaHumst.

Bb3 ocHOBa Ha OTYeTEHWTE B MMUHaANOTO KonebaHusi B LEeHUTe ce
M3BbpLLBA NPUYUCNsSBaHe B kaTeropusaTta 6.

puckoBe, KOUTO OBMKHOBEHO HE Ca afekBaTHO MOKPUTM OT peiTuHra Ha
puvcka 1 BbMpeku ToBa ca OT 3HadeHue 3a hoHaa:

KpeauTeH puck u puck, cBbp3aH C KOHTpareHTa: 3arybata Ha eMUTEHT
VNN KOHTpareHT Moxe Aa Aosefe A0 3arybu 3a doHga. KpegutHuar
puck onucea edekta OT cneuuanHuTe paspaboTkM Ha CbOTBETHUS
EMUTEHT, KOUTO Hapep ¢ obwuTe TeHAEeHUUM Ha KanuTanoBuTe nasapwu
oKa3BaT BNUsiHNE BbPXY LieHaTa Ha onpefeneHn LeHHU kHka. Jopu n
npyu BHUMaTeneH nogbop Ha LEHHW KHWXKa He € W3KIYeHo Ja
HacTbNAT 3arybu nopaau n3nagaHe B HECHCTOSITENHOCT HA EMUTEHTMU.

PuckbT, cBbp3aH C KOHTpareHTa, NpeacTasnsaBa pUcka Ha cTpaHaTa no
CbBMECTEH [JOroBoOp Aa 3arybu 4acTUYHO UMM M3LSNO COBGCTBEHUTE CU

B3eMaHus. ToBa e B cuna 3a BCUYKK [0roBopun, KOUTO Ca CKIM4YeHn 3a
cMeTKa Ha coHaa.

JIukBMAEH puUCK: pUCKBLT, AadeHa No3uuusa oT akTueuTe Ha PoHaa Aa He
MOxe QOa Obae npogadeHa, NUKBUAMPaHa WM MPUKIOYEHaA Npu
OorpaHMYeHn pasxogu B paMKUTE Ha [OCTaTbYyHO KpaTbK CPOK, KOeTo
HapyllaBa Bb3MOXHOCTTa Ha PoHAa Ja M3NbfHSABa MO BCAKO Bpeme
3abJIKEHMsATA C1, CBbP3aHu C 06paTHO U3KyMyBaHe U U3nallaHe.

OnepaTvBeH puck: puckbT OT 3aryba 3a PoHpa B pesyntar Ha
HeafeKBaTHN BbTPELUHM MPOLECU, KAKTO M MPOMYyCKM OT CTpaHa Ha
Xopata M cuCTeMa Ha ynpaBnsiBalOTO APYXKECTBO UMW OT BbHLUHU
CbOUTUA, N IOPUANYECKM U LOKYMEHTHU PUCKOBE, KakTO U PUCKOBE B
pesyntatT Ha MeToAWTEe Ha TbpryBaHe, CYETOBOACTBO M aHanus,
U3BBbPLLBaHK OT UMeTo Ha doHaa.

Puck, cebpsaH ¢ pgenosutapsi: poHOABLT MOXe Ada fnoHece 38I’y6l/l
BCneACTBME Ha rpelKkn Ha Aeno3ntapsa, NpuU KOroto ce CbxpaHAaBaT
aKTBUTE MYy.

PuckoBe oT n3non3saHeTo Ha aepueaTtu: q)OHﬂbT nsnonsea gepumeatu
He CaMO 3a noKpmBaHe Ha pUCKOBE, a CbLWO U KAaTo aKTUBEH
MHCTPYMEHT 3a MHBECTUpPaHe, KoeTo yBenn4yaBa puUcka 3a doHaa.

PuckoseTe 3a ®oHaa ca nogpobHo obsicHeHW B mpocnekTa, pasgen |,
TOouYKa 12.



Takcu

E,ElHOKpaTHVI TakCcu npeau n cnen nHeectTuymuaTa:

Takcu 3a 3anucBaHe 5,00 %
Takcu 3a o6paTHO M3KynyBaHe 0,00 %

ToBa e MakcumanHata cyma, KosiTo Moxe Ja Gbfe yabpkaHa Mpefiu MHBECTUpaHeTo Ha cpefcTBaTta. Mo BCSKO BpEMe MOXeTe Ja rnovckaTe
WHpopMaLms OT MSICTOTO Ha Npofax6a OTHOCHO akTyanHUTe Takcu.

Takcu, noemanu ot doHaa B paMkuTe Ha egHa roguHa:

Tekywm Takcu 2,03 %

,TeKyLuTe pasxoau” ca n3uncneHu Ha 6asaTta Ha gaHHUTe 3a buHaHcoBaTa roamHa, kKosito e npuknounna Ha 30.4.2017 r.. MNocoveHuTe TyK pasxoau
ce oTHacAT 3a obwwms doHa ESPA STOCK GLOBAL EMERGING MARKETS npeau npeobpasyBaHeTo BbB (DOHA OT OTAENMHW TPaHLIOBE Ha
1.12.2017 r. ,TekywumTe pa3xoamn” BKMNOYBAT Bb3HarpaXaeHusaTa 3a agMUHUCTPATUBHOTO YrpaBlieHne U BCUYKU Takcu, KOUTO ce cbbupat B pamkute
Ha efHa rogmHa. TpaH3aKUMOHHUTE pa3xoau He ce MOKpWBAT OT ,TekywuTe pasxoau”. ,Tekywute pasxoau* moraT Aa BapupaTt OT roguHa Ha roguHa.
PasnpenensiHeTo Ha OoTAEeNHUTE YacTu, CbCTaBNsABaLLM ,TEKYLLMTE pa3xoamn” e NpeAcTaBeHo B akTyarnHus oT4eT, Touka ,Pasxogmn”.

Pe3y11TaTI/I OT MUHaINU nepuoaun

CnepBawara rpacdvMka nokassa pasBUTMETO Ha epeKTMBHOCTTa OT AieMHocTTa Ha PoHaa B EUR npu oTuntaHe Ha BCUMYKM pa3sxoam M Takcu, ©
WU3KNI0YEeHWE Ha TaKCUTe 3a 3annucBaHe U 0OpaTHO U3KynyBaHe.

B3 ocHOBa Ha pesyntatuTe OT MMHaNM NEpPUoAM He MoraT Aa ce NpasAT U3BoAM 3a OBbAELLOTO pas3suTHe.
®PoHABLT e cb3fganeH Ha 22.4.2002 1. n Ha 01.12.2017 r. 6e peobpasyBaH BbB POHA OT OTAEMHN TPaHLLOBE.
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2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
B ESPASTOCK GLOBAL EMERGING
MARKETS, Tranche: ESPA STOCK -59,55% 77,78% 25,12% -23,71% 11,69% -5,90% 8,57% -1,11% 10,84% 18,00%
GLOBAL EMERGING MARKETS EUR R01 ‘
‘ mba3a 3a cpaBHeHue ‘ -52,90% 70,33% 28,20% -15,78% 15,15% 11,48%

* Mpe3 Te3un rognHn PoHABT € uman gpyra MHBECTULIMOHHA cTpaTterus - 6asa 3a cpaBHeHue Ao 19.09.2013 r. (MoBeye MHdOPMaLUsi NpU NOMUCKBAHE Ha
agpec: kontakt@sparinvest.com).
Kbm 19.02.2015 r. cpokoBeTe 3a onpefensHe Ha goxoaHoctTa npeam 31.12.2012 r. ca yeaHakBeHu CbC 3afHa Aata.

MpakTnyecka nHcpopmauyma

BaHka penoautap: Erste Group Bank AG, Am Belvedere 1, 1100 Bueha.

To3n doHA e cmeceH hoHA, MHBECTUPALL, B HAKOMKO Knaca aktueu. MHcopmaums 3a gpyrute knacose akTMBU Ce CbabpXka B npocnekta (pasgen I,
Toyka 7). B cnyyan Ha paspelueHve 3a npogaxba B CTpaHW, KOMTO HE Ca HEeMCKOroBOPSLUM, MOXeTe Aa nonyyute Tasnm MHopMauus Ha e3nka Ha
cboTBETHaTa cTpaHa Ha agpec https://www.erste-am.com/en/map-private, kakTo 1 0T CbOTBETHOTO MSICTO 3a Npoaaxba Ha AsnoBe Ha doHAaa.

WHdbopmaLmsi OTHOCHO BCUYKM ApYr MecTa 3a nnallaHe u npogaxba we HamepuTe B npocnekTa, pasgen |, Touka 17.
LleHnTe 3a emuTMpaHe n obpaTHo n3kynysaHe ce nybnuvkysaT B MIHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications

Moapo6bHOCTN OTHOCHO akTyanHaTa NonuTUKa 3a Bb3HarpaXaeHusaTa (HauvMHU 3a U3YMCNEHMETO UM, nuuaTta, OTroBapsiLLM 3a OTNyCKaHeTO UM, CbCTaBa
Ha KoMmMMTeTa NO Bb3HarpaxgeHusita, ako MMa TakbB) MoxXeTe Aa HamepuTe Ha agpec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/investmentprozess, a npu noncksaHe Le B1 6bAaT npegocTaBeHn 6e3nnaTHO Ha XapTUEH HoCUTer.

Oue nHdopmaLms 3a UHBECTUTOPUTE ce NybrvkyBa B ocpuumanHus bronetnH “Amtsblatt zur Wiener Zeitung”.
NHdopMaLumsa 0THOCHO eBEHTYyanHu orpaHuyeHnst BbpPXy Npoaaxoute unv gonbnHutenHa nHdopmMaumus 3a oHaa e nocoveHa B npocnekTa.

MoxeTe ga nonyuute no BCsiko Bpeme GesnnaTHO mpocnekTta, BkniouutenHo doHposBute npasuna, KnioyoBaTa MHOpMauus 3a MHBECTUTOPUTE,
FOAMLLHUTE U LUECTMECEYHUTE OTHETU, KaKTO U BCSIKaKBa Apyra MH(OpMaLms Ha HEMCKU €3MK OT YNpaBnsBaLLoTO APYXeCTBO unu 6aHkaTta genosutap u
HenHWUTEe dunuann, KakTo M Ha CTpaHuMuata Ha YynpaBnsBalloTO APYXXeCcTBO Ha agpec: http://www.erste-am.com/en/mandatory_publications
(KntoyoBaTa MHOpMaLUms 3a MHBECTUTOPUTE MOHSIKOra ce NyGnunkyBa Ha Tasu CTpaHvua 1 Ha Apyrv e3uum).

ObnaraHeTo C AdaHbUM Ha [OXOAUTE UMW KanuTanoBuTe nevand6bu ot doHAa 3aBUCKM OT [aAHBYHOTO 3aKOHOAATENCTBO Ha AbpxaBaTa Ha

CBbOTBETHUSIMHBECTUTOP W/MIIM  OT MSACTOTO, KbAETO Ce WHBecTMpa kanutanbT. [lpM HeussicHeHW BBMAPOCKM NOTbpceTe MHdOPMauus OT
npoecroHanucTn.

OpyxectBoto ERSTE-SPARINVEST Kapitalanlagegesellschaft m.b.H. moxe na 6bae nogBefeHo Noa OTFOBOPHOCT Bb3 OCHOBA Ha [ekrnapvpaHa B
HaCTOALMAAOKYMEHT MHOPMaLMS camo ako TS e noasexaalla, HenpasunHa unn € B NPOTMBOPEYne CbC CbOTBETHUTE YacTh OT NpocnekTa.

Tosu hoHa e nonyumn paspelueHne B ABCTpUs U noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuiicku KOHTponeH opraH
3a HaA30p Hag PUHaHCoBUTE nasapw).
KnioyoBaTta uHgpopMauus 3a MHBECTUTOPUTE € BAPHA M akTyanHa kbM 16.2.2018 r..



