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B HacTosuMsi JOKYMEHT ce MpefocTaBsi kniovoBaTa MHMOpMauus 3a MHBECTUTOPUTE OTHOCHO TO3U boHA. [JOKYyMEHTHLT He € C peknamHa Len.
WHbopmaumsiTa ce nancksa no 3akoH, 3a Aa 6bae ynecHeHo pas3bupaHeTo Ha eCTeCTBOTO W PUCKOBETE, CBbP3aHN C MHBECTMPAHETO B TO3W (POHA.
MpenopbyBame Bu aa ro npoyetete, 3a Aa MoxeTe Aa B3eMeTe MH(POPMUPAHO peLLeHne OTHOCHO eBeHTyanHaTa UHBECTULMS.

ESPA STOCK EUROPE, Tranche ESPA STOCK EUROPE EUR R01
ISIN koa: AT0000626817 (A) (EUR); AT0000626825 (T) (EUR); ATO000A05TRS (VTA) (EUR)

doHaBLT OTroBaps Ha 3McKBaHUATa Ha eBponerickata Qupektuea 2009/65/E0.

®oHabT ce ynpaensea oT ERSTE-SPARINVEST Kapitalanlagegesellschaft m.b.H.

Llenu  MHBECTULMOHHA NOJIUTUKA

ESPA STOCK EUROPE e doHO, KOWTO WHBECTMPaA B akuuu.
MHBecTuumoHHata uen Ha ®PoHAa e nocTuraHeTo Ha Tekywa
[OXOAHOCT.

TpaHwsT ESPA STOCK EUROPE EUR R01 ce emutunpal/e emutmpaH
3a BCWYKM WHBecTMTOpM 6e3 orpaHudeHne. Hama MuHuUManeH
(mbpBOHayaneH) o6emM Ha MHBeCTULMMTE.

3a nocturaHeTo Ha Tasu uen no-rongMarta 4acT, T.e. MuHuMym 51% ot
aktusuTe cm POHABT MHBECTUPA B aKUUM Ha EMUTEHTU CbC cepanviie
B EBpona unu c koTupoBka Ha eBponevicka Gopca, 6e3 GpaHLIOBM
orpaHuyeHus, noa dopmarta Ha AUPEKTHO NpUAoOUTN OTAENHW LEHHW
KHWXa, crefoBaTenHO He HEenpsiko Unv MpsiKo Ype3 MHBECTULMOHHM
oHAOBE UK aepuBaTy.

O6wmAT 0beM Ha MHBECTULMUTE B AANOBE B MHBECTULMOHHM (DOHOOBE
He moxe da Haaxsbpns 10% ot nopTdenna Ha PoHaa.

[epuBaTvBHM WHCTPYMEHTW MoraT ga ce npunarat kato 4act OoT
MHBECTULMOHHaTa cTpaTerus 0o 35% ot noptgenna Ha doHaa u kaTto
3almTa Ha aKTUBUTE.

Moppo6Ha MHopMaLmMs OTHOCHO Bb3MOXHOCTUTE 3a MHBECTUPaHE Lue
HamepuTe BbB POHAOBUTE NpaBuna, 4n.3 unu B npocnekTa, pasgen i,
Touka 12.

Perynsipute goxogu Ha doHpa ce pasnpepensT KaTo AMBMAEHTU 3a
akuumTe OT knac (A), a AvBMOEHTMTe 3a akuumute oT knacose (T) u
(VTA) octaBaT BbB ®oHAa 1 yBenMyaBaT CTOMHOCTTAa Ha akuuuTe.

MoxeTe ga u3kynuTte obpaTHo akuuute cu BbB PoHaa B paboTHuUTE
AHM Ha OopcaTa. YnpaensBallOTO [APYXEeCTBO MOXe [a crpe
0b6paTHOTO M3KynyBaHe, ako ToBa Ce Hanara OT W3BbHpeaHu
obcrositenctBa. LleHata 3a obpaTHO W3KynyBaHe CbOTBETCTBA Ha
CTOMHOCTTA Ha akuusita, 3aKkpbrfeHa KbM Hal-6nM3kusi  LUEHT.
CTolHOCTTa Ha akuusaTa ce nsumcnsaesa B EUR.

To3n choHa MOXe Oda ce OKaxe HernoaxoAsi) 3a OHe3u WHBECTUTOPW,
KOUTO uckaT Aa usternat obpatHo napute cu oT PoHAa B cCpok OT 6
roauvHu.

Mpocdmn Ha pucka n Ha 4OXOAHOCTTA

< Bb3MoOXxHa NO-HUCKa AOXOAHOCT
< Mo-HUCHBK puck

Bb3MoxHa no-BMCOKa 4OXOQHOCT >
Mo-Bucok puck >

5 6 7

MHOoukaTopbT nocoyBa OTKIIOHEHWETO Ha CTOMHOCTTa Ha Asdna Ha
doHaa B kaTteropuute oT 1 oo 7 Ha 6asata Ha pa3BUTMETO B MMHArOTO.
Ton onucBa CHLOTHOLIEHMETO Ha LWAHCOBETE 3a MOBULLIABAHE Ha
CTOMHOCTTa KbM puUCka OT CrnafaHe Ha CTOMHOCTTa, KOeTo MOXe [a ce
noenusie ot konebaHusiTa B LEHUTE Ha WHBECTMpaHUTE AbIroTpanHu
aKTUBW, KaKTO W EBEHTyanHO OT BalyTHW KypCOBW pasnuku uUnu
okycrpaHe Ha BKIIOYEHUTE BbB (DOHAA MHBECTULIMM.

KaTeropusauusta He e curypeH curHan 3a passutue B ObaeLle u Moxe
[ia ce NPOMEHS C TeyeHue Ha BpemeTo. [puuncnssaHe B kateropus 1
He oO3HayaBa, Ye cTaBa [Ayma 3a 0e3puckoBa WHBECTULMS.
KaTteropusauusaTta cbLU0 Taka He e Lien 1 rapaHums.

Bb3 ocHoBa Ha OTYeTEHWTE B MMWHaNoOTO KonebaHus B LueHnTe ce
Mn3BbpLUBa NpuyncnaBaHe B Kateropudata 5.

puckoBse, KOUTO 0BUKHOBEHO HEe Ca afeKBaTHO NOKpUTU OT pe|7|Tv|Hra Ha
puUcCka 1 BbNpekn ToBa ca OT 3Ha4YeHune 3a (iJOH,D.aI

KpeauteH puck 1 puck, CBbp3aH C KOHTpareHTa: sarybata Ha eMUTeHT
WKW KOHTpareHT Moxe Aa foBefe A0 3arybu 3a doHaa. KpeanTHusT
puck onucea edpekta OT creuuanHute paspaboTKM Ha CbOTBETHMS
eMUTEHT, KOUTO Hapef C obLmMTe TeHAEHUMM Ha KanuTanosuTe nasapu
oKas3BaT BMUsiHWE BbPXY LieHaTa Ha onpefeneHn LeHHU kHuxka. [opu v
npyv BHUMaTeneH noabop Ha LEHHU KHKa He € M3KMYeHo na
HacTbNAT 3ary6u nopaam nanagaHe B HECbCTOATENHOCT Ha EMUTEHTU.

PuckbT, cBbp3aH C KOHTpareHTa, NpeAcTaBnsiBa pyUcka Ha cTpaHaTa rno
CbBMECTEH A0roBOp Aa 3aryby YacTUYHO MNK U3LANO COBCTBEHUTE CU

B3emaHusl. ToBa e B cuna 3a BCUYKM JOroBOPU, KOUTO Ca CKIMIOHMEHU 3a
cMmeTKa Ha doHaa.

JIVKBMAOEH pUCK: PUCKBT, AadeHa No3uuus oT akTueuTe Ha GoHpa Aa He
Moxe Qfa ObAe npodadeHa, nNuKBMAMPaHa WNU MNpUKIOYEHa Mpu
OrpaHMYeHn pas3xoau B paMKUTE Ha [OCTAaTbYHO KPaTbK CPOK, KOETO
HapylaBa Bb3MOXHOCTTa Ha ®oHAa Aa U3MbIIHSABA MO BCAKO BpeMe
3abIMKeHUsITa C1, CBbp3aHmn ¢ 0GpaTHO U3KynyBaHe U u3nnaiiaHe.

OnepatuBeH puck: puckbT OT 3aryba 3a ®doHaa B pesynTaT Ha
HeaekBaTHW BbTPELLHM MPOLECH, KaKTO M MpOMycky OT CTpaHa Ha
xopata M CUCTEMA Ha YNpaBnsiBalOTO APYXKECTBO UMM OT BbHLUHU
CbOUTUA, U tOPUAMYECKN U OOKYMEHTHU PUCKOBE, KaKTO UM pUCKOBE B
pesyntaT Ha METOOMTE Ha TbpryBaHe, CYETOBOACTBO W aHanus,
M3BBPLLUBAHM OT MMeTO Ha doHAa.

Puck, cBbp3aH ¢ pgenosuntaps: oHABT MOXe Ada noHece 3arybu
BCNneACTBMEe Ha rpellkn Ha Aeno3nTtapsd, Npu KOroto ce CbXpaHaBaT
aKTUBUTE MY.

PuvckoBe OT M3non3BaHeTo Ha AepuBaTh: (hOHABT M3Non3sa AepusaTu
He camMoO 3a TOKpMBaHE Ha PUCKOBE, a CbLO M KaTO aKTMBEH
MHCTPYMEHT 3a MHBECTUpaHe, KOeTo yBenu4yaea pucka 3a doHaa.

PuckoseTe 3a ®oHAaa ca nogpobHo obscHeHn B npocnekTa, pasgen I,
Touka 12.



Takcu

E,ElHOKpaTHVI TakCcu npeau n cnen nHeectTuymuaTa:

Takcu 3a 3anucBaHe 5,00 %
Takcu 3a o6paTHO M3KynyBaHe 0,00 %

ToBa e MakcumanHata cyma, KosiTo Moxe Ja Gbfe yabpkaHa Mpefiu MHBECTUpaHeTo Ha cpefcTBaTta. Mo BCSKO BpEMe MOXeTe Ja rnovckaTe
WHpopMaLms OT MSICTOTO Ha Npofax6a OTHOCHO akTyanHUTe Takcu.

Takcu, noemanu ot doHaa B paMkuTe Ha egHa roguHa:

Tekywm Takcu 1,63 %

,TeKyLuTe pasxoau” ca n3uncneHu Ha 6asaTa Ha gaHHUTe 3a buHaHcoBaTa roamHa, KosiTo e npuknoynna Ha 28.2.2017 r.. MNocoveHuTe TyK pa3xoau
ce oTHacaT 3a obwmsa doHg ESPA STOCK EUROPE npean npeobpasyBaHeTo BbB (poHA OT OTAeNHW TpaHwose Ha 22.12.2017 r. ,Tekywwute
pasxogun” BKMOYBAT Bb3HarpaxaeHusita 3a agMUHUCTPATMBHOTO YyMpaBlieHMe M BCUYKM TaKCW, KOUTO Ce CbbupaT B pamKkuTe Ha efHa roguHa.
TpaH3akUMOHHUTE pa3xoduM He ce MOoKpuMBaT OT ,TekywmuTe pasxoau”. ,Tekywmte pasxogu* MmoraT ga BapupaT OT rogvHa Ha roguHa.
PasnpegensiHeTo Ha OoTAENHUTE YacTu, CbCTaBNsABaALLM ,TEKYLLUMTE pa3xoamn” e NpeAcTaBeHo B akTyarnHus OT4eT, Touka ,Pasxoamn®.

Pe3y11TaTI/I OT MUHaINU nepuoaun

CnepBawara rpacdvka nokassa pasBuTMeTO Ha epeKTMBHOCTTA OT AieMHOocTTa Ha PoHaa B EUR npu oTuMTaHe Ha BCUMYKMU pa3sxoam M Takcu, ©
WU3KNI0YEeHWE Ha TaKCUTe 3a 3annucBaHe U 0OpaTHO U3KynyBaHe.

Bb3 ocHoBa Ha pesyntaTuTe OT MUHaNW NEPUOAMN HE MoraT [ia ce NpaBsT U3BoAM 3a 6bAeLoTo pa3BUTHe.
DoHALT e cb3faaneH Ha 1.3.2004 r. n Ha 22.12.2017 r. 6e npeobpasyBaH BbB hOHA OT OTAENHM TPaHLLOBE.
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B ESPA STOCK EUROPE, Tranche

ESPA STOCK EUROPE EUR RO1 ‘ -50,55% 25,34% 17,60% -13,75% 17,10% 16,28% 6,07% 15,19% -3,17% 6,90%

Kbm 11.07.2014 r. cpokoBeTe 3a onpefensiHe Ha goxoaHocTtTa npeam 31.12.2012 r. ca yeaHakBeHu CbC 3aHa Aata.
MpakTnyecka nHcpopmauyms

BaHka penoautap: Erste Group Bank AG, Am Belvedere 1, 1100 BueHa.

Tosn doHA e cmeceH oHA, MHBECTUPALL, B HAKOMKO Krnaca aktusu. MHpopmaums 3a gpyrute knacose akTuMBU Ce CbabpXka B npocnekta (pasgen I,
Toyka 7). B cnyyan Ha paspelueHve 3a npogaxba B CTpaHW, KOUTO HE Ca HEeMCKOrOBOPSLUM, MOXeTe Aa nonyyute Tasnm MHopMauus Ha esnka Ha
cboTBETHaTa cTpaHa Ha agpec https://www.erste-am.com/en/map-private, kakTo 1 0T CbOTBETHOTO MSICTO 3a Npoaaxba Ha AsnoBe Ha doHAaa.

MHdbopmaLmsi OTHOCHO BCUYKM ApYr MecTa 3a nnallaHe n npogaxba we HamepuTe B npocnekTa, pasgen |, Touka 17.
LleHnTe 3a emuTMpaHe n obpaTHo n3kynysaHe ce nybnuvkysaT B MIHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications

Moapo6bHOCTN OTHOCHO akTyanHaTa NonuTUKa 3a Bb3HarpaXaeHuaTa (HauvMHU 3a U3YMCNEHMETO UM, nuuaTta, OTroBapsiLLM 3a OTNyCKaHeTo UM, CbCTaBa
Ha KoMUTETa MO Bb3HarpaxaeHusiTa, ako MMa TakbB) MoXeTe fAa HameputTe Ha appec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/investmentprozess, a npu noncksaHe Le B1 6bAaT npegocTtaBeHn 6e3nnaTHO Ha XapTUEH HoCUTer.

Oue nHdopmaLms 3a UHBECTUTOPUTE ce NybrvkyBa B ocpuumanHus bronetnH “Amtsblatt zur Wiener Zeitung”.
NHdopMaLuma 0THOCHO eBEHTYanHy orpaHnyeHnst BbpPXy Npoaaxobute nnm gonbnHutenHa nHdopmMaums 3a goHaa e NnocoveHa B npocnekTa.

MoxeTe Aa nomyunte Mo BCsSKO BpeMe GeannaTHO MpocrekTa, BkouMTenHo PoHpaoBuTe npasuna, KnwoyosaTa MHgopMauus 3a MHBECTUTOPUTE,
roavwHnTe N WecTtMmecevyHnTe oT4eTU, KakTo U BCAKakBa apyra Mchopmame Ha HEMCKN e3UK OT ynpaBnABaLlOTO APY>XXeCTBO U baHkaTa genosuntap u
HelHuTe unuanu, KakTo M Ha CTpaHuuata Ha YynpasnsBaloTO ApyXecTBO Ha agpec: http://www.erste-am.com/en/mandatory_publications
(KntoyoBaTa MHopMaLyms 3a MHBECTUTOPUTE MOHsIKOra ce Ny6GriMkyBa Ha Tasu CTpaHuLa U Ha Apyrv eanum).

O6naraHeTo C [fAaHbUM Ha [OOXOOUTE WM KanuTanosute neyanbu orT PoHAaa 3aBUCU OT [AHBYHOTO 3aKOHOAATENICTBO Ha [AbpxkasaTa Ha

CbOTBETHUSIMHBECTUTOP W/MIIM  OT MSACTOTO, KbAETO Ce WHBecTMpa kanutanbT. [lpyM HEeussicHeHW BBMAPOCKM MOTbpceTe MHOPMauMs OT
npoecroHanucTn.

OpyxectBoto ERSTE-SPARINVEST Kapitalanlagegesellschaft m.b.H. moxe na 6bae nogBefeHo Noa OTFOBOPHOCT Bb3 OCHOBA Ha [ekrnapvpaHa B
HaCTOALMSAOKYMEHT UHGOPMaLMa caMo ako TS e noABexaalla, HempaBuHa Unu e B NpoTMBOPEYNE CbC CbOTBETHUTE YacTU OT NpOCneKTa.

Tosu cboHa e nonyumn paspelueHne B ABCTpUs u noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuiicku koHTponeH opraH
3a HaA30p Hag PUHaHCoBUTE nasapw).
KnioyoBaTta uHgpopMauus 3a MHBECTUTOPUTE € BAPHA U akTyanHa keMm 16.2.2018 r..



