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B HacTosuMsi JOKYMEHT ce MpefocTaBsi kniovoBaTa MHMOpMauus 3a MHBECTUTOPUTE OTHOCHO TO3U boHA. [JOKYyMEHTHLT He € C peknamHa Len.
WHbopmaumsiTa ce nancksa no 3akoH, 3a Aa 6bae ynecHeHo pas3bupaHeTo Ha eCTeCTBOTO W PUCKOBETE, CBbP3aHN C MHBECTMPAHETO B TO3W (POHA.
MpenopbyBame Bu aa ro npoyetete, 3a Aa MoxeTe Aa B3eMeTe MH(POPMUPAHO peLLeHne OTHOCHO eBeHTyanHaTa UHBECTULMS.

ESPA PORTFOLIO BALANCED 30

ISIN koa: AT0000802491 (A) (EUR); ATO000A09R60 (T) (EUR); ATO000A09R86 (VTA) (EUR)

doHaBLT OTroBaps Ha 3McKBaHUATa Ha eBponerickata Qupektuea 2009/65/E0.

®oHabT ce ynpaensea oT ERSTE-SPARINVEST Kapitalanlagegesellschaft m.b.H.

Llenu v MTHBECTULMOHHA NOJSIUTUKA

®oHabT ESPA PORTFOLIO BALANCED 30 e cmeceH ¢hoHz, KOMTO
MHBECTMpa B Apyrn hongose. Hapea ¢ nocTuraHeTo Ha BMCOKA TeKyLua
[OXOAHOCT MHBECTULMOHHATa Len BKIOYBA CbLUO M 3anas3BaHeTo Ha
ObNroTpaiHUTE akTUBU.

doHOBT € noaxodsiy 3a OCUrypsiBaHE Ha MOKPUTME C LEHHU KHUXa
CbrmacHO aBCTPUNCKUTE NMEHCUOHHWM pa3nopenbu (§ 14 ot 3akoHa 3a
OaHbk Bbpxy pgoxogute (EStG)BbB Bpb3ka ¢ § 25 3akoHa 3a
neHcmoHHute ¢oHgoBe (PKG). Morat pga ce u3bupatr aktmeBm B
CbOTBETCTBME CbC 3akoHa 3a MHBECTULMOHHUTE doHaoBe (INVFG) un
npu cvbniogasaHe Ha § 25, an. 1, Toukn ot 5 go 8,annHen ot 2 0o 4 un
anuHem ot 6 Ao 8 Ha 3akoHa 3a neHcnoHHuTe hoHaoBse (PKG).
HeszaBucumo oT gbpxaBaTa, KbAeTO € YCTaHOBEHO YNpaBnsBaLloTo UM
OpYXeCcTBO, OCHOBHUTE MHBecTUUMM Ha doHaa (Han-manko 51% ot
noptgenna My) ca B AANIOBE Ha WMHBECTUMLMOHHW (DOHOOBE, KOUTO
cbrmacHo cBouTe oHAoBKM pasnopedbu MHBECTUMpAT OCHOBHO B
obnurauum, akuMm unu B Opyru, NpMpaBHEHU Ha TSX akTUBW, pecn. ce
KaTeropusmpat OT MWHUMYM €OVH MEXOyHapoOHO MPU3HAT U3TOYHUK
(Hanp. knacudukaums Bloomberg, Datastream, Mountain-View Data
GmbH (npeam software-systems.at Borsensoftware &
Datenbankservice GmbH) u gp.) kato oHa 3a obnurauum unu akumu,
unu nogobeH coHa. M3uckBaHusTa 3a BKIOYEHUTE B CbOTBETHUSA
MHBECTULUMOHEH DOH EMUTEHTU He TpsbBa Aa CbAbpXaT OrpaHNYeHus
OTHOCHO reorpad)CkOTO MECTOMONIOKEHUE Ha cejanuweTo UM U
OTHOCHO BpaHLua, B KOWTO pa3BMBaT NpeaMeTa CU Ha AeNHOCT.

O6emMbT Ha uMHBECTMUMMTE B akuuM BbLB nopTdenna Ha PoHpa no
npaeuno ce aswxun ot 0 4o 30%, kaTto 3a KpaTKO MOXe Aa OOCTUrHe
Makc. 40%.

doHABT MOXe Oa npuaobuBa akuuyM OT UHBECTUUMOHHU (hOHZOBE
(OGAW - npegnpuaTus 3a KONMEKTUBHO WHBECTMPAaHe B NPeXBbpIvMU
UeHHN kHwka, OGA - npegnpusaTvs 3a KONMEKTUBHO MHBECTUpaHe) Ao
20% ot aktuBuTe Ha choHaa u obwo Ao 100% ot akTmBKTE Ha doHAa,
[OKONKOTO Te3n hOHAOBE OT CBOSI CTPaHa He MHBECTUpaT noBeve OT
10% OT aKkTuBWUTE CU B APYrM MHBECTULMOHHU choHaoBe. Mpuoobutute
akuuMy OT NpeanpuAaTUS 3a KONMEKTMBHO WHBECTMpaHe He MoraT Aa
HaaxBbpnaT 30% ot noptdenna Ha PoHaa.

AKkuMM, nNpuUpaBHEHM Ha akuMU MPEXBLPIMMU  LUEHHU  KHUXA,
KOPMopaTUBHM 06Nurauum 1 Apyry LeHHU KHKa OT ASNOBU y4acTus no
cmucbna Ha § 25, an. 2, 1. 4 ot PKG morat ga ce npupobusat
OVPEKTHO MU MHOMPEKTHO Ype3 MHBECTUMLUMOHHU (DOHAOBE 3a€dHO C

ApYrv akTuBM No cmuncbna Ha § 25, an. 2, 1. 6 ot PKG, cdopmupaiikn oo
70% ot noptdenna Ha PoHAaa.

ObnroBu LEHHM KHUXa Mo cMuckna Ha § 25, an. 2, 1. 3 ot PKG morar
Aa ce npuaobusaTt AUPEKTHO UMW WMHAMPEKTHO Ype3 WMHBECTULIMOHHU
doHgose, opmupankn go 100% ot noptdenna Ha PoHAaa.
MHBecTMUMUTE B aKTUBW, KOUTO Ca BbB BanyTa, pasnuyHa oT Ta3u Ha
3agbimkeHusTa, ca orpanmdenn go 30% ot noptdenna Ha ®oHaga. Ako
BanyTHNAT puUCK ObAde envMUHMpaH u4pe3 XemxupaHe, TO Te3n
MHBECTUUMM MoraT fda 6baaTr npuuncrieHun KbM OEHOMUHUpaHWUTE B
€BpO UHBECTULMN.

3a 3awuTta cpewy puckoBe PoHOLT MOXe [da wWHBECTMpa B
AepvBaTVBHU WHCTPYMEHTU. JonbnHUTENHO MoraT ga ce npugobusat
AepviBaTVBHU MHCTPYMEHTM No cmucbna Ha § 25, an. 1, 1. 6 o1 PKG,
KOUTO He crnyxaT 3a 3aliMTa Cpelly pUCKOBe, ako Te AOMNpUHacHaT 3a
HamansBaHETO Ha WHBECTUUMOHHUS PUCK UMW  JONpUHacsAT 3a
yrecHsiBaHe Ha epeKTUBHOTO yrpaBrieHne Ha akTuBuTe Ha PoHaa.
PoHOBT MHBECTUpPA AUPEKTHO WNU 4Ype3 OpyrM WHBECTULMOHHMW
doHgose Ao 60% oT nopTdenna cn B pUCKOBU BMOXEHUS, Cpen KOUTO
W TakuBa, KOWTO B paMKATe Ha WHBecTMUMATa MoraT fda Obaar
KnacucuumpaHn Kato akuMm M 3aeMu C BUCOKW NUXBU. TeKywoTo
aKTUBHO yrpaBlieHWe Ha TO3W Asin Ha PUCKOBU MHBECTULMW CE OBUXM
mexay 0 n 60%.

MoapobHa nHdopmMaLms OTHOCHO Bb3MOXHOCTUTE 3a UHBECTUPAHE Lue
HamepuTe BbB POHAOBUTE NpaBuna, 4n.3 unu B npocnekTa, pasgen i,
Touka 12.

PerynspHute goxogu Ha doHpa ce pasnpepensT KaTo AMBMOEHTM 3a
akuumTe oT knac (A), a AvBMAEHTMTe 3a akuumute oT knacose (T) u
(VTA) octaBaT BbB ®oHAa 1 yBenM4aBaT CTOMHOCTTA Ha akuuuTe.

MoxeTe aa uskynute obpaTHo akuuute cu BbB PoHaa B paboTHuTe
OHM Ha O6opcaTa. YnpaBnsaealoTO [PYXeCcTBO MOXe [Ja cnpe
obpaTHOTO WM3KynyBaHe, ako ToBa Ce Hamara OT W3BbHpPeOHW
obcTositencTBa. LleHata 3a obpaTHO u3kynyBaHe CbOTBETCTBA Ha
CTOMHOCTTA Ha akuusaTta, 3akpbrneHa KbM HaW-6nM3kus  LEHT.
CTolHOCTTa Ha akuuaTa ce nsumcnsasa B EUR.

To3n ¢hoHO MOXe [a ce okake HEMOAXOASL 3a OHEe3N WUHBECTUTOPW,
KOUTO UckaT Aa uaTternat obpaTHo napute cu oT doHOa B Cpok OT 6
rOANHN.

NMpodmn Ha pucka u Ha AoxoQHOCTTa

< Bb3MoOXHa No-HUCKA 4OXOQHOCT
< [No-HUCHLK prck

Bb3MoOXHa no-BUCOKa 4OXOAHOCT >
Mo-Bucok puck >

5 6 7

MHOoukaTopbT nocoyBa OTKIIOHEHWETO Ha CTOMHOCTTA Ha Asfna Ha
cdoHaa B kaTteropuute oT 1 oo 7 Ha 6as3ata Ha pa3BUTMETO B MMHArOTO.
Ton onucBa CHLOTHOLIEHMETO Ha LWAHCOBETE 3a MOBULLIABAHE Ha
CTOMHOCTTa KbM puUCKa OT CMafaHe Ha CTOMHOCTTa, KOeTo MOXe aa ce
noenusie ot konebaHusiTa B LEHUTE HA WHBECTMPaHUTE AbIAroTpanHu
aKTUBW, KaKTO M EBEHTyanHO OT BaslyTHW KypCOBW pasnuku unv
oKycrpaHe Ha BKIIOYEHUTE BbB (DOHAA MHBECTULIMM.

KaTeropusauusita He e CUrypeH curHan 3a passutue B Gbaelle v Moxe
[a ce NPOMeHsl ¢ TeyeHne Ha BpemeTo. lNpuuncnsisaHe B kateropus 1
He oO3HayaBa, Ye cTaBa pAyma 3a 0Ge3puckoBa MHBECTULMS.
KaTeropusauusita CbLLO Taka He € Len U rapaHums.

Bb3 ocHoBa Ha OT4eTeHWTe B MMUHanNoOTo konebaHust B LUEHWUTE ce
M3BbpLUBa NpUynUcndaBaHe B Kateropudata 3.

puCKoBe, KOUTO OGMKHOBEHO HE Ca afeKBaTHO MOKPUTU OT PEUTUHra Ha
pvcka 1 BbMpekn ToBa ca OT 3HayeHue 3a choHaa:

KpeauteH puck u puck, cBbp3aH C KOHTpareHTa: 3arybata Ha eMUTeHT
WNU KOHTpareHT MoXe Aa fosefae Ao 3arybu 3a cdoHpa. KpeautHusT
puck onucBa edekTa OT cneumanHuTe paspaboTkM Ha CbOTBETHUS
€MUTEHT, KOUTO Hapen C obLMTe TEHAEHUMM Ha KanuTanosute nasapu
oKka3BaT BMUsiHME BbPXY LieHaTa Ha onpefeneHn LeHHU kHuxka. [opu u
npu BHUMATErNeH NoAGOp Ha LEHHW KHMXKA HE € U3KIYeHo [Ja
HacTbNAT 3arybu nopaaun n3nagaHe B HECHCTOATENHOCT HA EMUTEHTY.

PuckbT, cBbp3aH C KOHTpareHTa, NpefcTaBrsiBa pucka Ha cTpaHaTa no
CbBMECTEH [0roBop Aa 3aryby 4acTUYHO Unu U3usano cobcTBeHuTe cu
B3emaHusl. ToBa e B cuna 3a BCUYKM JOroBOPU, KOMTO ca CKIIOHMEHU 3a
cMeTKa Ha doHaa.

JlvkBuageH puck: puckbT, fageHa nosuuns ot aktusute Ha PoHAa Aa He
MoXxe pOa Obae npogageHa, nukBngunpaHa uwnu nNpuknioyeHa npu
OorpaHn4yeHn pasxogun B paMKuUTe Ha OOCTaTb4yHO KPaTbK CPOK, KOETO
HapylwaBa Bb3MOXHOCTTa Ha doHAa Aa usnbhHsBa MO BCSKO Bpeme
3aabJDKeHnATa Cu, CBbp3aHu C 06paTHO M3KynyBaHe 1 nannailliaHe.



OnepaTtuBeH puck: puckbT OT 3aryba 3a ®doHpa B pesyntat Ha
HeafleKBaTHU BbTPELUHN MPOLECU, KaKTO M NPOMYCKM OT CTpaHa Ha
xopaTa W CUCTeMa Ha YNpaBnsBallOTO APYXKECTBO WIM OT BbHLUHU
CcbOUTUA, U OPUONYECKN U [OKYMEHTHU PUCKOBE, KaKTO U pUCKOBE B
pesyntaT Ha MeTOAWTE Ha TbpryBaHe, CYETOBOACTBO W aHanus,

Puckose oT n3non3eaHeTo Ha AepuBaTi: POHABT U3NoON3Ba AepuBaTH
He caMO 3a MOKpMBaHe Ha PUCKOBE, a CbLIO W KaTo aKTWBEH
WHCTPYMEHT 3a UHBECTUPaHe, KOeTo yBenuyaBsa pucka 3a doHga.

PuckoseTe 3a ®oHaa ca nogpobHO obsicHeHW B mpocnekTa, pasgen |,
TOouYKa 12.

M3BBbPLIBAHUN OT UMETO Ha doHpa.

Puck, cBbp3aH ¢ pgenosuTtapsi: OHALT MOXe Aa MoHece 3arybu
BCMeACTBME Ha TpeLlkn Ha Aeno3vTapsi, Npu KOroto ce CbXxpaHsaBaT
aKkTUBUTE MYy.

Takcu

E,ElHOKpaTHVI Takcu npeau n cnen nHeectTuumuaTa:

Takcu 3a 3anMcBaHe 5,00 %

Takcu 3a o6paTHO U3KynyBaHe 0,00 %

ToBa e makcumanHata CyMa, KOATO MOXe Oa obae yobpXaHa npean MHBeCTUpaHeTO Ha cpencrteaTta. Mo Bcsiko BpemMe MoXeTe Aa nouckarte
MchopmaLu/m OT MACTOTO Ha npop,a>|<6a OTHOCHO aKkTyaliHuTe TaKcu.

Takcu, noemanu ot doHga B paMkuTe Ha egHa roguHa:

Tekywm Takcu 1,36 %

,TekyluTe pasxoam*“ ca usdmcneHn Ha 6asaTta Ha AaHHUTE 3a puHaHcoBaTa roguHa, kosiTo e npuknoyuna Ha 31.10.2017 r.. ,TekywuTe pasxoau’
BKITIOYBAT Bb3HArpaxaeHusita 3a agMWHUCTPATUBHOTO YMNpaBfieHMe WM BCUYKM TakCW, KOUTO ce cbOupaT B pamkuTe Ha efHa roguHa.
TpaH3akUMOHHWUTE pas3xoduM He ce MNokpuBaT OT ,TekywuTe pasxoau“. ,Tekywmte pasxogu‘ moraT da BapupaT OT roguvHa Ha rofuHa.
PasnpepensiHeTo Ha oTAenHWTE YacTu, CbCTaBnsBaLM ,TEKYLLMTE pa3xoan” e NpeAcTaBeHo B akTyarnHus oT4YeT, Touka ,Pa3xogn’.

Pe3yntatu ot MMHanu nepuoam

CnepaBauwata rpacdhuka nokasBa pa3BUTUETO Ha epeKTMBHOCTTa OT AeliHOCTTa Ha ®oHAa B EUR npuy oTynTaHe Ha BCUYKM pa3xoAm U TaKkcH, ¢
U3KI04YeHWe Ha TaKcuTe 3a 3anMcBaHe M 06paTHO U3KynyBaHe.

Bb3 ocHoBa Ha pe3yntatute oT MUHanNn nepuogn He Mmorat aa ce npaBAT U3BoaAu 3a ObaeLoTo pas3suTue.

doHOBT e cb3gaaeH Ha 4.5.1998 r..

12%
10%
8%
6%
4%
2%
0%
-2%
-4%
-6%
-8%

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
‘IESPA PORTFOLIO BALANCED 30 . 536% 7,45% 4,34% -0,84% 10,04% 4,58% 7,96% -1,94% 2,25% 3,68%

Kbm 16.10.2014 r. cpokoBeTe 3a onpeaensiHe Ha goxogHocTtTa npeau 31.12.2012 r. ca yegHakBeHu CbC 3afHa gaTa.

MpakTuyecka nHopmauuns

BaHka genosutap: Erste Group Bank AG, Am Belvedere 1, 1100 Buena.
WHbopmaLmsi OTHOCHO BCUYKM ApYr MecTa 3a nnallaHe u npogaxba e HamepuTe B npocnekTa, pasgen |, Touka 17.
LleHnTe 3a emuTMpaHe n obpaTHo n3kynysaHe ce nybnukysaT B MIHTepHeT Ha aapec http://www.erste-am.com/en/mandatory_publications

MoapoBHOCTM OTHOCHO akTyanHaTa NoNMUTKKa 3a Bb3HarpaXaeHuaTa (HauvHW 3a U3YNCNEHNETO UM, nUuaTta, OTroBapsLLM 3a OTNyCKaHeTo UM, CbCTaBa
Ha KomMMTeTa NO Bb3HarpaxgeHusita, ako MMa TakbB) MoxeTe Aa HamepuTe Ha agpec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/investmentprozess, a npu noucksaHe Le B 6bAaT NpegocTaBeHn 6e3nnaTHo Ha XapTUEH HOCUTEN.

Oue nHdopmauus 3a nHBecTuTopuTe ce Nybnmkyea B ouumanHuns bronetnH “Amtsblatt zur Wiener Zeitung”.
WNHdopMaLumsa 0THOCHO eBeHTYyanHu orpaHuyeHnst BbpXy Npoaaxobute unv gonbnHutenHa nHdopmMaums 3a oHAa e nocoyeHa B NpocnekTa.

MoxeTe fda nonyuute Mo BCSIKO Bpeme GesnnaTHO mpocnekta, BkouutenHo ®oHposuTe npasuna, KniwoyoBaTa MHGpOpMaLUs 3a MHBECTUTOPUTE,
roAuLLIHUTE U LWEeCTMECEYHUTE OTYETH, KaKTO 1 BCAKaKBa Apyra MHpopmaLums Ha HEMCKMN €3UK OT YyNpaBnsBaLLoTO APYKECTBO Unu 6aHkaTa genosutap u
HenHWUTEe dunuann, KakTo M Ha CTpaHuMuata Ha ynpaBnsBalloTO ApYXXecTBO Ha agpec: http://www.erste-am.com/en/mandatory_publications
(KntoyoBaTa MHOpMaLms 3a MHBECTUTOPUTE MOHSIKOra ce NyGnunkyBa Ha Tasu CTpaHvLua 1 Ha ApYyrv e3uum).

ObnaraHeTo C [JdaHbUM Ha [OXOAUTE UMW KanuTanoBuTe nevan6u ot doHaa 3aBUCKM OT AAHBYHOTO 3aKOHOAATENCTBO Ha AbpxaBaTa Ha
CbOTBETHUAWHBECTUTOP W/MNM  OT MSCTOTO, KbAETO Ce WHBecTMpa kanutanbT. [lpu HeussicHeHM BBLMAPOCUM MOTbpPCETE WHPOpMaUus oT
npoecroHanucTn.

OpyxectBoto ERSTE-SPARINVEST Kapitalanlagegesellschaft m.b.H. moxe ga 6bae nogBedeHO Nof OTFOBOPHOCT Bb3 OCHOBA Ha AeKnapupaHa B
HacTOALUMAAOKYMEHT MHOPMaLMS camo ako TS e noAasexaalla, HenpasunHa Unn e B NPOTMBOPeYne CbC CbOTBETHUTE YacTh OT NpoCneKTa.

Tosu hoHa e nonyumn paspelueHne B ABCTpUs U noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuiickn KOHTPOneH opraH
3a HaA30p Hag PUHaHCOBUTE nasapw).
KnioyoBaTta uHgopMauumsi 3a MHBECTUTOPUTE € BApHA M akTyanHa kbm 16.2.2018 r..



