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B HacTosuMsi JOKYMEHT ce MpefocTaBsi kniovoBaTa MHMOpMauus 3a MHBECTUTOPUTE OTHOCHO TO3U boHA. [JOKYyMEHTHLT He € C peknamHa Len.
WHbopmaumsiTa ce nancksa no 3akoH, 3a Aa 6bae ynecHeHo pas3bupaHeTo Ha eCTeCTBOTO W PUCKOBETE, CBbP3aHN C MHBECTMPAHETO B TO3W (POHA.
MpenopbyBame Bu aa ro npoyetete, 3a Aa MoxeTe Aa B3eMeTe MH(POPMUPAHO peLLeHne OTHOCHO eBeHTyanHaTa UHBECTULMS.

ESPA BOND EURO CORPORATE, Tranche: ESPA BOND EURO CORPORATE EUR R01
ISIN koa: AT0000724216 (A) (EUR); AT0000724224 (T) (EUR); AT0000658968 (VTA) (EUR)

doHaBLT OTroBaps Ha 3McKBaHUATa Ha eBponerickata Qupektuea 2009/65/E0.

®oHabT ce ynpaensea oT ERSTE-SPARINVEST Kapitalanlagegesellschaft m.b.H.

Llenu  MHBECTULMOHHA NOJIUTUKA

ESPA BOND EURO CORPORATE e ¢oHa, KOWTO MHBEcTMpa B
obnuraumun. UMHBecTuumoHHaTa uen Ha dPoHoa e NnocTUraHeTo Ha
TeKyLa JOXOAHOCT.

TpaHwbT ESPA BOND EURO CORPORATE EUR RO1 ce emutupale
eMuTMpaH 3a BCWYKM UMHBecTUTOopu 6e3 orpaHudeHne. Hsawa
MUHUMarneH (MbpBoHayaneH) obem Ha nHBecTMLMUTE.

3a nocturaHeTo Ha Tasu uen no-rongMarta 4acT, T.e. MuHuMym 51% ot
aktusuTe cn POHOBLT MHBECTVPA B AEHOMUHMPaAHW B €Bpo obnurauum
Ha NpeanpuATUA CbC cepanuile unm ocHoseH GusHec B EBpona, konto
crnopes KpPeAMTHOTO CM  KayecTBO, oOnpedeneHo OT  YTBbpAeHU
PENTUMHIOBM areHummn, ca knacudwuumpaHum B cermeHTta Investment-
Grade (unu B npupaBHeH Ha Hero cermeHT) (,Corporate-Bonds®). Teaun
obnuraumm ce npugobusaTt nog dopmata Ha AUPEKTHO NpuaobuTn
OTAENHW LEHHW KHWXa, CrnedoBaTenHO He Henpsko Wiu npsko npes
MHBECTULMOHHM (DOHL0BE UNK AepuBaTy.

EmnTeHTUTE He TpsAbBa Aa CbAbPXAT OrpaHNYeHns OTHOCHO BpaHLua, B
KOMTO pasBuBaT NnpegmeTa Cu Ha AeWHOCT.

O6wmsaT obem Ha UHBECTULMUTE B ASNOBE B MHBECTULIMOHHWN (DOHA0BE
He moxe da Hagxsbpns 10 % ot noptdenna Ha PoHaa.

[epviBaTVBHM WMHCTPYMEHTM MoraT ga ce npunarat kato 4acT oT
MHBECTMLUMOHHaTa cTpaterusa o 49 % ot noptdenna Ha PoHga u kato
3aluMTa Ha aKTUMBUTE.

MoapobHa nHdopmMaLms OTHOCHO Bb3MOXHOCTUTE 3a UHBECTUPAHE Lue
HamepuTe BbB PoHAOBUTE NpaBuna, 4n.3 unu B npocnekTa, pasgen Il,
TOYKa 12.

PerynspHute goxogn Ha doHga ce pasnpepensT KaTo AMBMOEHTM 3a
akuumTe oT knac (A), a AvBMOEHTMTe 3a akuumute oT knacose (T) u
(VTA) octasat BbB PoHAA 1 yBENM4aBaT CTOMHOCTTA Ha akuumTe.

MoxeTe ga uskynute obpaTHo akuuute cu BbB PoHaa B paboTHUTE
AHM Ha OopcaTa. YnpaensBaloTO [APYXEeCTBO MOXe [a crpe
obpaTHOTO U3KynyBaHe, ako ToBa Ce Hamara OT W3BbHPeOHU
obcrositencTtBa. LleHata 3a obpaTHO W3kynyBaHe CbOTBETCTBA Ha
CTOMHOCTTA Ha akuusita, 3aKkpbrfieHa KbM HaW-GnM3kust  LEHT.
CTolHOCTTa Ha akuusaTa ce nsumcnsaesa B EUR.

Tosu CbOH,El MOXe [a Ce OKaXe Henoaxopdu, 3a OHe3n MHBEeCTUTOpPWU,

KOUTO UcKaT Aa uaTernat obpaTHo napute cu oT doHOa B Cpok OT 6
rOAuHN.

MNMpodmn Ha pucka n Ha fOXOAHOCTTA

< Bb3MOXHa No-HUCKa [JOXOAHOCT
< Mo-HnCcHK puck

Bb3MoxXHa No-BMCOKa AOXOAHOCT >
Mo-Bucok puck >

5 6 7

NHavkaTopbT MocoyvBa OTKMOHEHMETO Ha CTOMHOCTTa Ha Asna Ha
doHAa B kaTeropunte oT 1 Ao 7 Ha 6a3aTa Ha pa3BUTUETO B MUHANOTO.
Tol onucBa CBLOTHOLIEHWETO Ha LUAHCOBETE 3a MOBULIABaHe Ha
CTOMHOCTTa KbM pUCKa OT crafaHe Ha CTOMHOCTTa, KOeTo MoXe Aa ce
noenusie ot konebaHusiTa B LEHWTE Ha WHBECTUPaHUTE AbIroTpanHu
aKTUBW, KaKTO W €BeHTyanHO OT BasnyTHW KypCOBW pPasnukv unv
oKycrpaHe Ha BKIlOYEHWTe BbB (POHAA MHBECTULIN.

KaTeropusaumsita He e cuUrypeH curHan 3a passutue B 6baelle u Moxe
[a ce NpoMeHsl ¢ TedeHne Ha BpemeTo. MNpuuncnseaHe B kateropus 1
He oO3HayaBa, Ye cTaBa Ayma 3a 0Oe3puckoBa WHBECTULMS.
KaTeropusaumsita CbLUO Taka He e Len U rapaHums.

Bb3 ocHOBa Ha OTYeTEHWTE B MMUHaANOTO KonebaHusi B LEeHUTe ce
M3BbpLLBA NpUYUCNsSBaHe B kaTeropusaTta 3.

pu1ckoBe, KOUTO OBMKHOBEHO HE Ca afeKBaTHO MOKPUTW OT PeiTUHra Ha
puvcka 1 BbMpeku ToBa ca OT 3HadeHue 3a hoHaa:

KpeauteH puck n puck, CBbp3aH C KOHTpareHTa: 3ary6ata Ha eMUTeHT
UM KOHTpareHT MoXe [fa JoBede [0 3arybu 3a doHaa. KpeanTHuat
puUck onuceBa ed)ekta OT crneuuanHutTe pas3paboTkM Ha CbOTBETHUS
EeMUTEHT, KOUTO Hapep C obLuTe TEeHAEHUMM Ha KanuTanosuTe nasapu
0Ka3BaT BMMSIHWE BbPXY LieHaTa Ha onpeaeneHn LeHHU kHuxka. [Jopu u
npu BHUMAaTeneH noAbop Ha UEeHHU KHWKa He e U3KI4YeHo [Ja
HacTbNAT 3arybu nopaam n3nagaHe B HECbCTOATENHOCT HA EMUTEHTU.

PuckbT, cBbp3aH C KOHTpareHTa, NpeacTaBnsiBa pUcka Ha cTpaHaTa no
CbBMECTEH [JOroBoOp Aa 3arybu 4acTUYHO UMM M3LSNO COBGCTBEHUTE CU

B3emaHusl. ToBa e B cuna 3a BCUYKM JOroBOPU, KOUTO ca CKIOHMEHU 3a
cMeTKa Ha doHaa.

JIukBMAEH puUCK: pUCKBLT, AadeHa No3uuusa oT akTueuTe Ha PoHaa Aa He
MOxe [Jda Obae npogadeHa, NUKBUAMPaHa WM MPUKIIOYMEHa npu
OrpaHMYeHn pa3xogu B paMKUTE Ha [OCTaTbYyHO KpaTbK CPOK, KOETO
HapyllaBa Bb3MOXHOCTTa Ha PoHAa Ja M3NbIHSABA MO BCSKO Bpeme
3abJDKEHMsITA C1, CBbP3aHU C 06paTHO M3KyNyBaHe U U3nallaHe.

OnepaTvBeH puck: puckbT OT 3aryba 3a ®doHaa B pesyntaTt Ha
HeafleKBaTHMW BBTPELUHW MPOLIeCH, KakTo M MPOMYyCKM OT CTpaHa Ha
xopata M CcucTeMa Ha ynpaBnsiBaloTO APYXECTBO WM OT BbHLUHU
CbOUTUA, N IOPUONYECKN N [OKYMEHTHW PUCKOBE, KaKTO U pUCKOBE B
pe3yntatT Ha MeTOAUTE Ha TbpryBaHe, CYETOBOACTBO W aHanwus,
M3BBPLLUBaAHM OT MMeTO Ha PoHAa.

Puck, cBbp3aH ¢ pgenosuTtaps: GoHABT MOXe [Ada noHece 3arybu
BCMEACTBME Ha rpeLukn Ha Aenosutaps, npu KOrotTo ce cbxpaHsasaT
aKTMBUTE My.

PuckoBe OT M3Non3BaHETO Ha AepuBaTh: POHABT U3MON3Ba AEPUBATH
He caMO 3a MOKpMBaHe Ha PUCKOBE, @ CbLUO W KaTo aKTuBeH
MHCTPYMEHT 3a UHBECTUpaHe, KoeTo yBenuyasa pucka 3a doHga.

PuckoBeTe 3a ®oHaa ca nogpobHO obsicHeHu B mpocnekTa, pasgen |,
Touka 12.



Takcu

E,ElHOKpaTHVI TakCcu npeau n cnen nHeectTuymuaTa:

Takcu 3a 3anucBaHe 3,50 %
Takcu 3a o6paTHO M3KynyBaHe 0,00 %

ToBa e MakcumanHata cyma, KosiTo Moxe Ja Gbfe yabpkaHa Mpefiu MHBECTUpaHeTo Ha cpefcTBaTta. Mo BCSKO BpEMe MOXeTe Ja rnovckaTe
WHpopMaLms OT MSICTOTO Ha Npofax6a OTHOCHO akTyanHUTe Takcu.

Takcu, noemanu ot doHaa B paMkuTe Ha egHa roguHa:

Tekywm Takcu 0,67 %

,TeKyluTe pasxoau” ca us4mcneHn Ha 6asata Ha AaHHUTe 3a cpuHaHcoBaTa roguHa, KosTo e npuknoyuna Ha 31.7.2017 r.. ,Tekywmute pasxoam’
BKITIOYBAT Bb3HArpaxaeHusita 3a agMWHUCTPATUBHOTO YMNpaBfieHWEe W BCUYKM TakCW, KOUTO ce cbOupaT B pamkuTe Ha efHa roguHa.
TpaH3akuMOHHWUTE pas3xoduM He ce MNokpuBaT OT ,TekywuTe pasxoau‘. ,Tekywwute pasxogu‘ moraT ga BapupaT OT roguvHa Ha rofuHa.
PasnpepensiHeTo Ha oTAenHUTE YacTy, CbCTaBnsBaLM ,TEKYLLMTE pa3xoan” e NpeAcTaBeHo B akTyarnHus oT4YeT, Touka ,Pasxoagu’.

Pe3yJ1TaTI/I OT MUHaIu nepuoau

CnepgBawara rpacdmka nokasBa pasBUTUETO Ha e(peKTUBHOCTTA OT AenHocTTa Ha PoHaa B EUR npu oTyMTaHe Ha BCUYKM pa3xoam U TakCH, C
WU3KITIOYEHMe Ha TaKcuTe 3a 3anucBaHe U 0OpaTHO U3KynyBaHe.

Bb3 ocHoBa Ha pesyntaTvTe OT MUHaNW NEPUOAMN He MoraT [ja Ce NpaBSaT U3BoAM 3a 6bAeLoTo pa3BuTHe.
®oHABLT e cb3gageH Ha 15.1.2001 r. n Ha 01.12.2017 r. 6e npeobpasyBaH BbB (POHA OT OTAENHU TPaHLUOBE.
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Kbm 18.09.2014 r. cpokoBeTe 3a onpefensHe Ha goxoaHoctTa npean 31.12.2012 r. ca yeagHakBeHW CbC 3agHa AaTa.
MpakTnyecka nHcpopmauma

BaHka penoautap: Erste Group Bank AG, Am Belvedere 1, 1100 BueHa.

To3n doHA e cmeceH hoHA, MHBECTUPALL, B HAKOMKO Knaca aktueu. MHcopmaums 3a gpyrute knacose akTMBU ce CbabpXka B npocnekta (pasgen I,
Toyka 7). B cnyyan Ha paspelleHve 3a npogaxba B CTpaHW, KOMTO HE Ca HEeMCKOroBOPSLUM, MOXeTe Aa nonyyuTe Tasnm MHopMauus Ha e3nka Ha
cboTBETHaTa cTpaHa Ha agpec https://www.erste-am.com/en/map-private, kakTo 1 0T CbOTBETHOTO MSICTO 3a Npoaaxba Ha AsnoBe Ha doHAaa.

MHbopmaLmsi OTHOCHO BCUYKM ApYr MecTa 3a nnallaHe u npogaxba e HamepuTe B npocnekTa, pasgen |, Touka 17.
LleHnTe 3a emuTupaHe n obpaTHo n3kynysaHe ce nybnukysaT B MIHTepHeT Ha aapec http://www.erste-am.com/en/mandatory_publications

Moapo6bHOCTN OTHOCHO akTyanHaTa NonuTUKa 3a Bb3HarpaXaeHusaTa (HauvMHU 3a U3YMCNEHMETO UM, nuuaTta, OTroBapsiLLM 3a OTNyCKaHeTo UM, CbCTaBa
Ha KoMmMMTeTa NO Bb3HArpaxgeHusita, ako MMa TakbB) MoxeTe Aa HamepuTe Ha agpec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/investmentprozess, a npu noncksaHe Le B1 6bAaT npegocTaBeHn 6e3nnaTHO Ha XapTUEH HoCUTer.

Oue nHdopmaLms 3a UHBECTUTOPUTE ce NybnukyBa B ocpuumanHus bronetnH “Amtsblatt zur Wiener Zeitung”.
NHdopMaLumsa 0THOCHO eBEHTYyanHu orpaHuyeHnst BbpPXy Npoaaxoute unm gonbnHutenHa nHdopmMauus 3a oHaa e nocoveHa B npocnekTa.

MoxeTe ga nonyuute no Bcsiko Bpeme GesnnaTHO mpocnekta, BkniouutenHo doHpoBuTe npasuna, KnioyoBaTa MHOpMauus 3a MHBECTUTOPUTE,
FOAMLLHUTE U LLIECTMECEYHUTE OTHETU, KaKTO U BCSIKaKBa Apyra MH(OpMaLms Ha HEMCKU €3MK OT YNpaBnsBaLLOTO APYXECTBO unu 6aHkaTta genosutap u
HenHWTEe dunuann, KakTo M Ha CTpaHuMuata Ha ynpaBnsBalloTO APYXXeCTBO Ha agpec: http://www.erste-am.com/en/mandatory_publications
(KntoyoBaTa MHOpMaLms 3a MHBECTUTOPUTE MOHSIKOra ce NyGnunkyBa Ha Tasu CTpaHuua 1 Ha Apyrv e3uum).

ObnaraHeTo C JdaHbUM Ha [OXOAUTE UMW KanuTanoBuTe nevand6bu ot doHaa 3aBUCKM OT [aAHBYHOTO 3aKOHOAATENCTBO Ha [AbpXaBaTa Ha
CbOTBETHUAUHBECTUTOP W/MNM  OT MSCTOTO, KbAETO Ce WHBecTMpa kanutanbT. [lpu HeussicHeHM BBMAPOCKM MOTbpPceTe WHPOpMaUus oT
npoecroHanucTn.

OpyxectBoto ERSTE-SPARINVEST Kapitalanlagegesellschaft m.b.H. moxe na 6bae nogBefeHo Noa OTFOBOPHOCT Bb3 OCHOBA Ha [ekrnapvpaHa B
HaCTOALMSAOKYMEHT UHGOPMaLMa caMo ako TS e noABexaalla, HempaBuHa Unu e B NpoTMBOPEYNE CbC CbOTBETHUTE YacTU OT NpOCneKTa.

Tosu hoHa e nosyumn paspelueHne B ABCTpUst U noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuicku KOHTpOneH opraH
3a HaA30p Hag PUHaHCoBUTE nasapw).
KnioyoBaTta uHgpopMauus 3a MHBECTUTOPUTE € BAPHA U akTyanHa kem 16.2.2018 r..



