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ERSTESS
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B HacTosuMsi JOKYMEHT ce MpefocTaBsi kniovoBaTa MHMOpMauus 3a MHBECTUTOPUTE OTHOCHO TO3U boHA. [JOKYyMEHTHLT He € C peknamHa Len.
WHbopmaumsiTa ce nancksa no 3akoH, 3a Aa 6bae ynecHeHo pas3bupaHeTo Ha eCTeCTBOTO W PUCKOBETE, CBbP3aHN C MHBECTMPAHETO B TO3W (POHA.
MpenopbyBame Bu aa ro npoyetete, 3a Aa MoxeTe Aa B3eMeTe MH(POPMUPAHO peLLeHne OTHOCHO eBeHTyanHaTa UHBECTULMS.

ERSTE RESPONSIBLE STOCK EUROPE

ISIN koa: ATO000A1EOVS5 (A) (EUR); AT0000645973 (T) (EUR); ATO000AOWM11 (VT) (EUR)

doHaBLT OTroBaps Ha 3McKBaHUATa Ha eBponerickata Qupektuea 2009/65/E0.

®oHabT ce ynpaensea oT ERSTE-SPARINVEST Kapitalanlagegesellschaft m.b.H.

Llenu v MTHBECTULMOHHA NOJSIUTUKA

ERSTE RESPONSIBLE STOCK EUROPE e ¢hoHa, KoiTo nHBectupa B
akumMu 1M MMa 3a uen HapacTBaHe Ha AOXOOHOCTTa Mpu npuraraHe Ha
€KOMOTNYHW, COLMAarHn 1 eTUYHU KpUTEpUK.

3a nocTuraHeTo Ha Ta3u uen no-ronsmara 4acTt, T.e. MUHUMYM 51% oT
aktmBuTe cu OOHOBT MHBECTMPA B akuum Ha KoMnaHun B EBpona nopg
dopmaTta Ha OUMPEKTHO NpuaobuTU  OTAENHW LEeHHUM  KHKXa,
cregoBaTenHO He HEMpsiko UMW MPsiKo Ype3 UHBECTULMOHHU (hoHOO0BE
vnu gepuBatn. PoHABLT NpuaobuBa CamMoO LIEHHU KHMXA, KOUTO Bb3
OCHOBa Ha npeABapuTenHo onpegeneH nogbop ce ksanuduumpat ot
ynpaBnsBaLloTo APYKECTBO KaTo YCTONYUBY.

HonbnHuTtenHa uHdopMauusa 3a npegBapuTenHo 3agageHus npouec
Ha nogbop Ha ynpaBnsBalLOTO APYXXECTBO e HaMepuTe B NMPOCNEeKTa,
pasgen I, Touka 12.

O6WwmAT 0beM Ha MHBECTULMUTE B AANOBE B MHBECTULMOHHM (DOHAOBE
He Moxe aa Haaxebpns 10% oT nopTdenna Ha PoHaa.

[epuBaTMBHM WMHCTPYMEHTU MoraT Ada ce npunaraT Kato 4acT oT
MHBECTULMOHHaTa cTpaTerust go 35% ot nopTtdeina Ha PoHaa u kaTo
3almTa Ha aKTMBuTE.

PoHOBLT MOXe Aa Ce XapaKkTepuaupa C NoBWLLIEHA NPOMEHNNBOCT Bb3
OCHOBa Ha pasnpefeneHneTo Ha nopTdeiina, T.e. U 3a KpaTKkn nepuoamn
CTOMHOCTTA Ha akummnTe MoXxe aa ce nosullaBa Unmn Hamandea.

MogpobHa MHOpMaLMsa OTHOCHO Bb3MOXHOCTUTE 3a MHBECTUPaHE Lie
HamepuTe BbB dOHOOBUTE NpaBuna, Yn.3 unm B npocnekra, pasgen ll,
Touyka 12.

PerynspHute pgoxoan Ha ®oHaa ce pasnpefenaTt kaTo AMBWAEHTM 3a
akuuuTe oT knac (A), a amBnaeHTuTe 3a akuumte ot knacose (T) n (VT)
ocTaBaT BbB PoHAa 1 yBenunyaBaT CTOMHOCTTa Ha akuuuTe.

MoxeTe ga u3kynute obpaTHo akuumte cu BbB PoHAa B paboTHuTe
OHM Ha O6opcaTa. YnpaBnsasallOTO [APYXeCcTBO MOXe Ja cnpe
obpaTHOTO UM3KynyBaHe, ako ToBa Ce Hamara OT W3BbHPeOHU
obctositenctBa. Llenata 3a obpatHO u3KynyBaHe CbOTBETCTBA Ha
CTOMHOCTT@ Ha akuudaTta, 3akpbrneHa KbM Hal-6nvM3kusi  LeHT.
CTorHOCTTa Ha akuusTa ce nsumcnsea B EUR.

To3n doHA MOXe [a Ce Okaxe HenoAXOAsL 3a OHEe3N WHBECTUTOPM,
KOUTO uckaT Aa u3ternsat obpatHo napute cu oT ®oHAa B cpok OT 6
rOAVHMN.

Mpodcdmn Ha pucka n Ha 4OXOAHOCTTA

< Bb3MoOXHa No-HUCKA 4OXO4HOCT
< [No-HUCHK prck

Bb3MoOXHa no-BUCOKa 4OXOAHOCT >
Mo-Bucok puck >

5 6 7

MHamkaTopbT nocovBa OTKIMOHEHWETO Ha CTOMHOCTTAa Ha Asna Ha
doHAa B kaTeropunTe oT 1 Ao 7 Ha 6a3aTa Ha pa3BUTUETO B MUHANOTO.
Toi onucBa CBLOTHOLIEHMETO Ha LUaHCOBETe 3a MOoBWLIABaHe Ha
CTOMHOCTTa KbM pUCKa OT crafaHe Ha CTOMHOCTTa, KOeTo MoXe Aa ce
noenuse oT konebaHuATa B LEHUTE Ha MHBECTUpaHUTe AbMAroTpanHu
aKTVBKW, KaKkTO W €BeHTyanHO OT BamnyTHW KypCOBW pasnuku wumm
doKycupaHe Ha BKNoYeHUTe BbB POHAA MHBECTULIMM.

KaTeropusaumusita He e curypeH curHan 3a passutue B Obaelle n Moxe
a ce NpoMeHs ¢ TedyeHue Ha BpemeTo. [puuucnssarHe B kateropus 1
He O3HayaBa, Ye cTaBa Ayma 3a 0OespuckoBa WHBECTULWSA.
KaTeropusaumsita cbLUO Taka He e Len 1 rapaHums.

Bb3 ocHOBa Ha OTYeTeHUTE B MuHanoto konebaHus B LeHUTE ce
M3BbPLUBA NPUYMCHIsIBaHE B kKaTeropusita 6.

puckoBe, KOUTO OGMKHOBEHO HE Ca afeKBaTHO MOKPUTU OT PETUHra Ha
pvcka 1 BbMpekn ToBa ca OT 3HayeHue 3a choHaa:

KpeauteH puck n puck, CBbp3aH C KOHTpareHTa: 3ary6ata Ha eMUTeHT
UNV KOHTpareHT Moxe fda fJoBefe [o 3arybu 3a cdoHaa. KpeauTHust
puck onucea ed)ekTa OT crneuuanHutTe paspaboTKM Ha CbOTBETHUS
eMUTEHT, KOUTO Hapep C obLMTe TeHAEHUMM Ha KanuTanosuTe nasapu
0oKa3BaT BIMSIHUE BbpXY LieHaTa Ha onpegerieHy LeHHN KHka. [Jopuy v
npu BHUMAaTeneH noabop Ha UEHHU KHWXKa He e U3KI4YeHo [Ja
HacTbNAT 3ary6u nopaam n3nagaHe B HECbCTOATENHOCT HA EMUTEHTU.

PUCKbT, CBbp3aH C KOHTpareHTa, NpefcTaBrsBa puUcka Ha cTpaHaTa Mo
CbBMECTEH [OroBop Aa 3arybu 4acTUyHO Unu n3usno cobeTBeHuTe cu

B3eMaHus. ToBa e B cuna 3a BCUYKM JOrOBOPM, KOMTO Ca CKITOYEHM 3a
cMeTKa Ha doHAa.

JIVKBMAOEH pUCK: PUCKBT, AadeHa No3uumus oT akTueuTe Ha GoHpa Aa He
MOxe QOa Obae npogadeHa, NUKBUAMPaHa WM MPUKIOYEHA Npu
orpaHy4yeHn pasxoau B paMKUTE Ha [OCTaTbYyHO KpaTbK CPOK, KOETO
HapyllaBa Bb3MOXHOCTTa Ha ®oHAa Aa U3MbIIHSBA MO BCSKO BpeMe
3abJKEHMsATA C1, CBbP3aHU C 06paTHO U3KyNyBaHe U U3nallaHe.

OnepaTvBeH pwuck: puckbT OT 3aryba 3a doHaa B pe3yntat Ha
HeafekBaTHU BbTPELIHU MPOLECU, KaKTO WM MPOMyckM OT cTpaHa Ha
Xopata M CUCTEMA Ha YNpaBnsiBaloTO APYKECTBO WM OT BbHLUHM
CbOMTUSA, U IOPUANYECKN U OOKYMEHTHM PUCKOBE, KakTO U PUCKOBE B
pe3ynTtat Ha MeToguWTe Ha TbpryBaHe, CYETOBOACTBO W aHanus,
U3BbPLLUBAHM OT MMEeTOo Ha doHaa.

Puck, cBbp3aH ¢ pgenosuTtapsi: oHABT MOXe [Jda noHece 3arybu
BCMEACTBME Ha rPeLUKM Ha Aenosutaps, Mpu KOroTo ce CbxpaHsasaT
aKTUBUTE MY.

PuckoBe OT M3non3BaHeTo Ha AepuBaTh: (hOHABT M3non3sa AepusaTu
He caMoO 3a MOKpMBaHe Ha PUCKOBE, @ CbLIO W KaTo aKTWBEH
WHCTPYMEHT 3a UHBECTUPaHe, KOeTo yBenuyaBsa pucka 3a doHaa.

PuckoBeTe 3a ®oHAa ca noapobHo obsicHeHu B npocnekTa, pasgen |,
TOuYKa 12.



Takcu

E,ElHOKpaTHVI TakCcu npeau n cnen nHeectTuymuaTa:

Takcu 3a 3anucBaHe 5,00 %
Takcu 3a o6paTHO M3KynyBaHe 0,00 %

ToBa e MakcumanHata cyma, KosiTo Moxe Ja Gbfe yabpkaHa Mpefiu MHBECTUpaHeTo Ha cpefcTBaTta. Mo BCSKO BpEMe MOXeTe Ja rnovckaTe
WHpopMaLms OT MSICTOTO Ha Npofax6a OTHOCHO akTyanHUTe Takcu.

Takcu, noemanu ot doHaa B paMkuTe Ha egHa roguHa:

Tekywm Takcu 1,78 %

,TeKyluTe pasxogu” ca usducrneHn Ha 6asata Ha AaHHUTE 3a puHaHcoBaTa roguHa, KosiTo e npuknoymna Ha 28.2.2017 r.. ,TekywmTe pasxogu”
BKITIOYBAT Bb3HArpaxaeHusita 3a agMWHUCTPATUBHOTO YMNpaBfieHWEe W BCUYKM TakCW, KOUTO ce cbOupaT B pamkuTe Ha efHa roguHa.
TpaH3akuMOHHWUTE pas3xoduM He ce MNokpuBaT OT ,TekywuTe pasxoau‘. ,Tekywwute pasxogu‘ moraT ga BapupaT OT roguvHa Ha rofuHa.
PasnpepensiHeTo Ha oTAenHUTE YacTy, CbCTaBnsBaLM ,TEKYLLMTE pa3xoan” e NpeAcTaBeHo B akTyarnHus oT4YeT, Touka ,Pasxoagu’.

Pe3yJ1TaTI/I OT MUHaIu nepuoau

CnepgBawara rpacdmka nokasBa pasBUTUETO Ha e(peKTUBHOCTTA OT AenHocTTa Ha PoHaa B EUR npu oTyMTaHe Ha BCUYKM pa3xoam U TakCH, C
WU3KITIOYEHMe Ha TaKcuTe 3a 3anucBaHe U 0OpaTHO U3KynyBaHe.

Bb3 ocHoBa Ha pe3yntatute oT MUHann nepuogn He Mmorat aa ce npaBAT U3BoAuU 3a O6baeLoTo pas3suTue.

doHOBbT e cb3gageH Ha 10.6.2003 r..
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-54,99% 27,01% 9,40% -23,03% 20,88% 18,55% 6,89% 10,67% -6,37% 9,39%
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Kbm 19.02.2015 r. cpokoBeTe 3a onpegensiHe Ha goxogHoctTa npeau 31.12.2012 r. ca yegHakBeHu CbC 3afHa gaTa.

MpakTuyecka nHopmauuns

BaHka genosuTtap: Erste Group Bank AG, Am Belvedere 1, 1100 Buena.
WHbopmaLmsi OTHOCHO BCUYKM ApYr MecTa 3a nnallaHe u npogaxba e HamepuTe B npocnekTa, pasgen |, Touka 17.

LleHnTe 3a emuTMpaHe n obpaTHo n3kynysaHe ce nybnukysaT B MIHTepHeT Ha aapec http://www.erste-am.com/en/mandatory_publications

MoapoBHOCTM OTHOCHO akTyanHaTa NonuTHKa 3a Bb3HarpaxaeHusaTa (HauvMHu 3a U3YNCNEHNETO UM, NULAaTa, OTroBapsLLM 3a OTNyCKaHeToO UM, CbCTaBa
Ha KoMmMMTeTa NO Bb3HArpaxgeHusita, ako MMa TakbB) MoxeTe Aa HamepuTe Ha agpec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/investmentprozess, a npu noncksaHe Le B 6bAaT npegocTaBeHn 6e3nnaTHO Ha XapTUEH HoCUTEN.

Oue nHdopmauus 3a nHBecTuTopuTe ce nybnmkyea B ocuumanyuns bronetnH “Amtsblatt zur Wiener Zeitung”.

NHdopMaLumsa 0THOCHO eBEHTYyanHu orpaHuyeHnst BbpXy npoaaxoute nnv gonbnHuTenHa nidopmaums 3a hoHAa e nocodeHa B NpocrekTa.

MoxeTe ga nonyuute no BCsko Bpeme 6e3nnaTHO mpocnekTa, BknouutenHo ®doHpgoBuTe npasuna, KnioyoBata uHGoOpMauus 3a MHBECTUTOpPUTE,
rOAVLLHMTE U LUECTMECEYHUTE OTHETU, KaKTO U BCAKaKBa Apyra MHOpMaLumMs Ha HEMCKM e31K OT yNpaBrsBaLloTo APYXeCcTBO unv baHkata genosuTap v
HenHWUTEe dunuann, KakTo M Ha CTpaHuMuata Ha ynpaBnsBalloTO ApYXXecTBO Ha agpec: http://www.erste-am.com/en/mandatory_publications
(KntouoBaTa MH(OpMaLms 3a MHBECTUTOPUTE MOHSIKOra ce NyGnunKyBa Ha Tasu CTpaHuLa U Ha ApYru e3uum).

Ob6naraHeTo C [AdaHbuM Ha [JOXOAUTE WNKM KanuTanosute neyanbuw ot PoHaa 3aBMCM OT AaHBYHOTO 3aKOHOAATENCTBO Ha [AbpXKaBaTa Ha
CbOTBETHUAWHBECTUTOP W/MNM  OT MSACTOTO, KbAETO Ce WHBecTUpa KanutanbT. [py HeussCHeHW BBNPOCKM MoTbpceTe WHdopMaums oT
npodecmnoHanucTu.

HpyxectBoto ERSTE-SPARINVEST Kapitalanlagegesellschaft m.b.H. moxe ga 6bae nogBeaeHoO nop OTrOBOPHOCT Bb3 OCHOBA Ha AeknapupaHa B
HaCTOALMAAOKYMEHT MHOPMaLMS camo ako TS e noasexaalla, HenpasunHa un e B NPOTMBOPeYne CbC CbOTBETHUTE YaCcTK OT NpoCcneKTa.

Tosu hoHa e nosyumn paspelueHne B ABCTpUst U noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuiickn KOHTPONeH opraH
3a HaA30p Hag PUHaHCoBUTE Nasapw).
KnioyoBaTta uHdopMauums 3a MHBECTUTOPUTE € BAPHA U akTyanHa kbM 16.2.2018 r..



