KnroyoBa nHdopmauumsa 3a
UHBECTUTOpUTE

ERSTESS

Sparinvest

B HacTosuMsi JOKYMEHT ce MpefocTaBsi kniovoBaTa MHMOpMauus 3a MHBECTUTOPUTE OTHOCHO TO3U boHA. [JOKYyMEHTHLT He € C peknamHa Len.
WHbopmaumsiTa ce nancksa no 3akoH, 3a Aa 6bae ynecHeHo pas3bupaHeTo Ha eCTeCTBOTO W PUCKOBETE, CBbP3aHN C MHBECTMPAHETO B TO3W (POHA.
MpenopbyBame Bu aa ro npoyetete, 3a Aa MoxeTe Aa B3eMeTe MH(POPMUPAHO peLLeHne OTHOCHO eBeHTyanHaTa UHBECTULMS.

ERSTE RESPONSIBLE BOND EMERGING CORPORATE, Tranche: ERSTE RESPONSIBLE BOND

EMERGING CORPORATE EUR RO01
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®doHOBLT OTroBaps Ha M3UcKBaHUATa Ha eBponerickata Oupektuea 2009/65/E0.

®oHabT ce ynpaenssa oT ERSTE-SPARINVEST Kapitalanlagegesellschaft m.b.H.

Llenn n n”HBeCTULUOHHA NONUTUKA

ERSTE RESPONSIBLE BOND EMERGING CORPORATE e doHg,
KOWTO MHBECTMpa B obnuraummn uma 3a uen yBennyasaHe Ha kanurtana.
TpanwbT ERSTE RESPONSIBLE BOND EMERGING CORPORATE
EUR RO1 ce emuTupal/e emutMpaH 3a BCWUYKM WHBECTMTOpU 6e3
orpaHuyeHne. Hsima MuHMManeH (nbpBoHavaneH) obem Ha
MHBECTULMUTE.

3a nocturaHeTo Ha WHBECTMUMOHHATa Len no-ronsiMaTta 4acT, T.e.
MUHUMYM 51% OT akTnBuTe cu, PoHOBT UHBECTMPA B 0bnuraumm, Kakto
n B obnuraumMn Ha npeanpuATus nop dopmarta Ha WHCTPYMEHTU Ha
napuyHusi nasap, KOUTO ca yCTaHOBEHW MMM pa3BMBaT CTOMaHckaTta cu
Aenxoct B ,Emerging Markets® (cTpaHnTe ¢ HOBOBb3HUKBALLM Na3apw),
KOUTO Bb3 OCHOBa Ha npeaBapuTenHo onpeaeneH nogbop ce
KBanuuumpaT OT ynpaBnsiBaLloTO APYXECTBO KaTo yctonumsu. Te ce
npygobusat nog dopmarta Ha OUPEKTHO MpuaoduUTU OTAENHW LIEHHU
KHWXa, T.e. He HEMPSIKO UMW MPSIKO Npe3 UHBECTULMOHHN POoHAO0BE MK
nepvBaTtn. Te MoraT ga 6baaTt KakTo B €BpO, Taka CbLUO U B YyXau
BanyTu.

B pamkute Ha nopgbopa emuTeHTUTE ce oueHsBaT Ha 6as3ata Ha
pUCKOBETE, CBBP3aHN C TXHATa eKornornyHa, coumarnHa v yrpasneHcka
nonutuka. B nHeecTMumnoHHns noptdpenn morat ga 6baaT npvetn camo
OHe3n npeanpusTUs, B 4YMATO OW3HEC nonuTMKa YnpaBnsBaLloTo
OPYXXECTBO MOXE [a OTKpUe AocTaTbyHa YCTOMYMBOCT Ha pPasBUTUETO
(Mpv  npunaraHeTo BKMKYUTENHO W HA MO-AOMY MNOCOYEHUTE
NomnoXuTenHu kputepumn). To3n aHanus ce m3BbpliBa Ha 6a3aTta Ha
BbTpELUHA OLeHKa W eBarnyauusi, KakTo M 4Ype3 BBHLUHO NpOoy4BaHe.
OcBeH TOBa, 3a Aa ca NOAXOASALM 3a VMHBECTUpPAHE, Te3N EeMUTEHTU
TpsibBa Aa crnasBaT KpuTepumuTe 3a u3knioysaHe Ha PoHaa.

KpuTeprmte 0OTHOCHO U3KIMOYBAHETO Ce OTHACAT 4O aTOMHaTa eHeprus,
3efieHaTa reHHa TeXHONorusi, YepBeHaTa reHHa TeXHOMNorusi, AeTCKus
Tpya, AoKasaHoTo (B ronsaMm Mawab) MaHunynupaHe Ha CAEnkw,
nopHorpadusTa, BbopbKaBaHETO/OpbXusTa, TIOTIOHONPOU3BOACTBOTO,
HEHaNoXWTENHUTE OMUTM C XWBOTHW, abopTute, [OOMBBLT K
npepaboTBaHETO Ha TEPMUYHM  BbIMULWE, MPOM3BOACTBO  Ha
€reKTPoeHeprus OT BbIMMLA W HapyllaBaHETO Ha MOHE eauH oT
yeTMpuTe npuHUMna Ha [eknapauusita Ha MOT (MexgyHapogHa
opraHu3auus Ha Tpyda) 3a OCHOBHUTE MpUHUMNK M NpaBa B obnacTtra
Ha TpyAa.

M3kniounTenHo HeaTpakTMBHW W MOPagu ToBa oOnpefeneHn Kato
oTpuuaTeneH KpUTepuid ca WMHBECTMUMM NpPU  HanM4MeTo Ha
ekcnnoatauMss Ha OKonHata cpepa, Ha o TpygewmTte ce U

06LLEeCTBOTO,AMCKPUMUHALMATA  HA  KEHWTe U ManuuHcTBaTa,
orpaHuMyeHueTo Ha csobogaTta Ha MeguuTe U CMOBOTO, NEeTponHata
NPOMULLIIEHOCT U MO-CMeunanHo HEKOHBEHUMOHanHUTe metoau 3a
[obuB Ha HedT 1 ra3 (ppaknHr unu MacneH/KaTpaHeH NsiCbk), KakTo u
Ha KOXMW.

MonoxutenHuTte Kputepun, KOUTO POHABLT MMa NpeaBud, ca ycrioBus
Ha paboTHOTO MSICTO, CTUMYINMpaHe Ha obpasoBaHMETO, KOPNOPaTUBHO
yrpaBneHue, KOHCyMauusi Ha eHepruss U BoAda, Bb3obHOBsEMU
M3TOMHULUM HA €EHeprusi, HUCKM CTOMHOCTW Ha 3ambpcsiBaHe Ha
oKonHaTta cpefa, MeAavuMHcKa/agpaBHa NpodunakTuka, UKOHOMMS Ha
pecypcuTe, NUAEPCTBOTO B EKOMOMMYHO YUCTUTE TEXHOMorum W
npeyncTBaHe Ha BoJaTa.

MoBeye wHoOpMaUMsA OTHOCHO MW3KMIOYBALUMTE KPUTEPUM, KaKTO WU
OTHOCHO KpuUTEpMUTE 3a oTpuuaTtenHa W MNOMoXUTEnHa OueHKa Lie
HamepwuTe B npocnekTa, pasgen I, Touka 12.

doHabT MOXe Oda npuaobrBa LEHHM KHUXA (BKIOYUTENHO LEHHMW
KHMXKA CbC 3arnoXeHW OepUBATUBHW UHCTPYMEHTU) U UHCTPYMEHTM Ha
napu4Huns nasap cboTBeTHO Ao 100% ot noptdenna Ha PoHaa.
ObwumaT obem Ha MHBECTULMUTE B AANOBE B MHBECTULMOHHU DOHOOBE
He moxe ga Haaxebpnsa 10% ot noptdenna Ha PoHaa.

[epvBaTVBHU MHCTPYMEHTM MOraT Aa ce npunarart camo C Len 3awmTa
CpeLLy pUck.

MogpobHa nHdpopMaums OTHOCHO Bb3MOXHOCTUTE 3a UHBECTUPaHE Lue
HamepuTe BbB PoHOOBUTE NpaBuna, 4n.3 unu B npocnekTa, pasgen i,
TouYka 12.

PerynapHuute goxoam Ha ®oHaa ce pasnpenenaT KaTto AMBMAEHTU 3a
akummuTe oT knac (A), [okaTo AMBMAEHTUTE 3a akummuTe oT knacose (T) n
(VTIA) octaBat BbB doHAa M yBenMyaBaT CTOMHOCTTA Ha akumuTe.

MoxeTe ga uskynute obpaTtHo akuuute cu BbB PoHaa B paboTHUTE
OHM Ha 6GopcaTa. YnpaBnsiBallOTO [PYXECTBO MOXe f[a crpe
0bpaTHOTO M3KynyBaHe, ako ToBa Ce Hamnara OT W3BbHpeaHu
obcTositenctBa. LleHata 3a obpaTHO wu3KynyBaHe CbOTBETCTBA Ha
CTOMHOCTT@ Ha akuusita, 3aKkpbrfeHa KbM HaW-6rnM3kUst  LEHT.
CTolrHOCTTa Ha akuuaTa ce nsumcnsasa B EUR.

To3n hoHO MOXe [a Ce OKaxke HEMOAXOASL 3a OHEe3W WUHBECTUTOPW,
KOUTO UckaT Aa uaTernaT obpaTHo napute cu oT ®oHAa B Cpok OT 6
roaviHu.

MNMpodmn Ha pucka n Ha fOXOAHOCTTA

< Bb3MoxHa no-HUCKa JOXOAHOCT
< Mo-HnCcHK puck

Bb3moxHa no-BMcoka AOXOAHOCT >
Mo-Bucok puck >

5 6 7

MHavkaTopbT nocoyvBa ABWXKEHMETO Ha LeHaTa Ha eauHuuuTe Ha
doHAa B kateropuute oT 1 0o 7 Ha 6asata Ha MuHano pa3suTue. Tou
OMMCBa CBOTHOLUEHMETO Mexay LlaHCcoBeTe 3a MoBWlLIABaHe Ha
CTOMHOCTTa W pUCKa OT HaMansiBaHe Ha CTOMHOCTTA, KOeTO MOXe Aa ce
noenusie ot konebaHusiTa B LEHWTE Ha WHBECTMPaHUTE AbIrOTPanHu
aKTVBM, KaKTO W OT BaflyTHU KYpPCOBW Pasnukv B onpefeneHn cryyau
WM OT KOHLEHTPMPAaHETO Ha MHBECTULMKUTE Ha hOoHAA.

KaTeropusauusita He e HagexXaeH KpUTepuin 3a passuTue B 6baeLle U
MOXe [a Ce MPOMEHs C TeYeHWe Ha BpemeTo. [lpuuucnsiBaHe B
KaTeropusi 1 He 03HayaBa, Ye cTaBa AyMa 3a UHBECTULWSI, NPU KOATO He
CblUecTByBa puck. KaTeropusauusita cbLO Taka He npecnensa
onpeaeneHa Len 1 He faBa rapaHumsi.

Bb3 ocHoBa Ha OTYETEHUTE B MWHANOTO WMM B CPaBHUTENHOTO
noptgonuo konebaHusi B LUEHWTe Ce W3BbpLUBA NpUYUCTsiBaHE B
KaTeropusTa 3.

puckose, KOUTO 0BUKHOBEHO He Ca afeKBaTHO NOKPUTU OT pe|7|T|/|Hra Ha
pucka 1 BbMNpeku ToBa ca OT 3HayYeHue 3a doHaa:

KpeauteH puck u puck, CBbp3aH C KOHTpareHta: OTnajaHeTo Ha
nsgaten Ha LEHHU KHVDKa UNW KOHTpareHT Moxe Aa Aosefe [0 3aryoum
3a oHaa. KpeouTHusiIT puck onuMcBa Kak Bnusie CneunduyHOTO
pa3BMTME Ha CbOTBETHUS M3AaTen, KOeTo Hapes ¢ obwuTe TeHAeHLUm
Ha kKanuWTanoBuTe nasapy OkKa3Ba BMUSIHUE BBbPXY LeHaTa Ha
onpegeneHy LeHHN KHmka. [lopy 1 npy BHUMaTeneH noabop Ha LEeHHM
KHMKa He e M3KMIoYeHO Aa HacTbhAT 3arybu nopagu usnajaHe B
HEeCbCTOATENHOCT Ha TEXHWUTE usgatenu.



PuckbT, cBbp3aH C KOHTpareHTa, NpefcTaBrsiBa pucka Ha cTpaHa no
CbBMECTEH [OroBOp YacTUYHO WNWM U3UANO Jda He nosflyun cBoe
B3eMaHe. ToBa € B cuna 3a BCUYKWU JOrOBOPU, KOUTO Ce CKMoYBaT OT
mmeTo Ha PoHpa.

JIVkBMAOEH pUCK: PUCKBLT, AadeHa No3unuus oT akTuenTe Ha GoHaa Aa He
Moxe [fOa Obae npoaadeHa, NUKBUAMPaHa WM MPUKIOYEHa Npu
orpaHMYyeHn pasxoau B paMKUTE Ha [OCTaTbYyHO KpaTbK CPOK, KOETO

XopaTta U CcucteMa Ha ynpaBnAaBalWlOTO APYXECTBO MU OT BbHLUIHU
cbbuTus, n ropngnyeckn U OOKYMEHTHU PUCKOBE, KakTO M pUCKOBE B
pesyntat Ha MeToOUTE Ha TbpryBaHe, CYeTOBOACTBO U aHanus,
M3BbpLUBaHU OT UMETO Ha dPoHpa.

Puck, cBbp3aH ¢ pgenosuTtapsa: oHABT MOXe Ada noHece 3arybu
BCNEACTBME Ha IPeLlkM Ha [ernosuTapsl, Npu KOroto ce CbXpaHsBaT
aKTMBUTE MY.

HapylwiaBa Bb3MOXHOCTTa Ha doHAa Aa M3NbhHABA MO BCSKO Bpeme
3agbJDKeHnATa Cu, CBbp3aHn C O6paTHO n3kynyBaHe 1 nsnnaiwjaHe.

OI'IepaTVIBeH PUCK! PUCKBLT OT 3ary6a 3a PoHpa B pe3yntat Ha
HeaJeKBaTHM BbTPELUHW Npouecn, KakTo U MNponyckn OT CTpaHa Ha

PuckoseTe 3a ®oHaa ca nogpobHo obsicHeHW B mpocnekTa, pasgen |,
ToukKa 12.

Takcu

EpnHokpaTHUM Takcu npeau 1 cnep MHBECTULMSATA:

3,50 %
0,00 %

Takcu 3a 3anucBaHe
Takcu 3a o6paTHO M3KynyBaHe

ToBa e MakcumanHata cyma, KosiTo Moxe da Gbfe yabpkaHa npedu MHBECTUpaHeTo Ha cpefcTeaTta. o BCSKO BpeMe MOXeTe fda rnovckaTe
WHpopMaLms OT MACTOTO Ha Npofaxba OTHOCHO akTyanHuTe Takcu.

Takcu, noemanu ot doHAa B paMKuTe Ha efHa roguHa:

Tekywm Takcun 1,15 %

»TeKyLmTe pasxoam” ca u3uucrneHun Ha H6asaTa Ha AaHHWMTE 3a (bUHaHcoBaTa roAavHa, KoaTto e npuknioyuna Ha 31.10.2017 r.. MNMocoyeHuTe Tyk
pa3xogu ce oTHacsaT 3a obwus doHg ERSTE RESPONSIBLE BOND EMERGING CORPORATE npeau npeobpa3yBaHeTo BbB (hoHA, OT OTAENHM
TpaHwose Ha 30.01.2017 r. ,TekywmTe pa3xogn” BKMIOYBAT Bb3HarpaxAeHUsiTa 3a agMVHUCTPaTVBHOTO YNpaBrieHne M BCUYKM TakCW, KOUTO ce
cbbupaT B pamkuTe Ha efHa roavHa. TpaH3aKUMOHHWUTE pa3XxOau He ce MOoKpuBaT OT ,TekywuTte pasxogu”. ,TekywmTte pa3xogu” MoraT aa BapupaTt
OT rogvHa Ha roguHa. PasnpegensiHeTo Ha OTAENHWTE YacTu, CbCTaBMsBalM ,TeKylMTe pasxoau‘ e MpPeAcTaBeHO B aKTyanHWs OT4YeT, Touka
,Pasxogun”.

Pe3y11TaTI/I OT MUHaINK nepuoaun

CnepBawara rpacdMka nokassa pa3ButmeTo Ha epeKTUBHOCTTa OT AenHocTTa Ha PoHaa B EUR npu oTunTaHe Ha BCUYKM pa3xoAm U Takcwm, ¢
WU3KNI0YEeHWE Ha TaKCUTe 3a 3annucBaHe U 0OpaTHO U3KynyBaHe.

Bb3 ocHoBa Ha pes3yntatute oT MMHanM nepnoau He Morat ga ce npaBAT n3Boau 3a 6baeLwoTo passutume.

®oHABLT e cb3ganeH Ha 2.12.2013 r. n Ha 30.1.2017 r. 6e npeobpa3syBaH BbB (POHA OT OTAENMHM TPaHLLOBE.
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MpakTuyecka nHopmauuns

BaHka genoautap: Erste Group Bank AG, Am Belvedere 1, 1100 BueHa.

To3un oHa e cmeceH oHA, UHBECTMPALL, B HSAKOMKO Kraca akTueW. ViHdopmaumsa 3a gpyrute KnacoBe akTMBWM Ce CbAbpxa B npocnekta (pasgen I,
Touka 7). B cnyyan Ha paspelueHve 3a npogaxba B CTpaHW, KOUTO HE Ca HEMCKOrOBOPSLLM, MOXETe Aa nonyynte Tasu MHopmauumsa Ha e3nka Ha
cboTBeTHaTa cTpaHa Ha agpec https://www.erste-am.com/en/map-private, KakTo 1 OT CbOTBETHOTO MSACTO 3a Npoaaxba Ha Asnose Ha doHAaa.

MHdopmaLmsi OTHOCHO BCUYKM ApyrM MecTa 3a nnauiaHe u npopjaxba e Hamepute B npocrnekTta, pasgen |, Touka 17. LeHute 3a emutupaHe n
obpaTHO M3kynyBaHe ce nybnukyeaT B WHTepHeT Ha agpec. http://www.erste-am.com/en/mandatory_publications MogpobHocTn OTHOCHO akTyanHaTa
nonuTUMKa 3a Bb3HarpaxaeHusita (HauMHW 3a MW3YUCMEHMETO UM, fnuuaTa, OTroBapsiliM 3a OTNYCKAaHeTO MM, CbCTaBa Ha KoMuTeTa Mo
Bb3HarpaxxaeHnsTa, ako Mma TakbB) MOXeTe Aa HamepuTe Ha agpec: http://www.erste-am.at/de/private_anleger/wer-sind-wir/investmentprozess, a npu
nouckBaHe Le B/ 6baat npefocTtaBeHn 6e3nnatHo Ha xapTueH Hocuten. Oue MHdopmaLuusi 3a MHBECTUTOpUTE ce NybnvkyBa B oduumanHms 61oneTuH
“Amtsblatt zur Wiener Zeitung”.

MHdopmaumsa oTHoCHO €BEeHTYyallHN orpaHn4YeHna Bbpxy I'IpO,EI,a)K6VITe NN AoNbrHUTENHa MHopMaums 3a oHaa € NocoyeHa B npocnekTa.

MoxeTe pa nonyyuTe no BCAKO Bpeme 6e3nnaTHoO npocrnekTa, BkMouutenHo @PongosuTe npasuna, KniouvoBata wHdbopmauus 3a
VMHBECTUTOPUTE,NOONLLHNTE 1 LLECTMECEYHUTE OTYETU, KaKTO U BCsikakBa apyra uHdopmaums http://www.erste-am.com/en/mandatory_publications Ha
HeMcku e3uk (KntoyoBaTa nHpopMaums 3a MHBECTUTOPUTE MOHSAKOra ce MybnvKyBa Ha Tasu cTpaHuua v Ha apyrv esuum). ObnaraHeTo ¢ AaHbuM Ha
[OXOANTE UMK KanuTanoBuTe neyandbu oT PoHaa 3aBMCK OT AAHBYHOTO 3aKOHOAATENICTBO Ha AbpXaBaTa Ha CbOTBETHUAVHBECTUTOP U/WMKN OT MACTOTO,
KbAeTO ce uHBecTUpa kKanutanbT. [lpu BbNpocuM notbpceTe uWHgopmauma oT npodecnoHanmctu. [OpyxectBoto ERSTE-SPARINVEST
Kapitalanlagegesellschaft m.b.H. moxe ga 6bae nogseAeHO Noa OTrOBOPHOCT Bb3 OCHOBA Ha AeKnapupaHa B HacTOAWMAA0KYMEHT MHdopMaLms camo
ako TS e noABexaalla, HernpaBuiiHa Unu e B NPOTUBOPEeYNe CbC CbOTBETHUTE YacTu OT NpoCrnekTa.

Tosu hoHa e nonyumn paspelueHne B ABCTpUst U noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuiickn KOHTpOneH opraH
3a Haa3op Hag nHaHCOBUTE nNasapw).
KnioyoBaTta uHgopMauumsi 3a MHBECTUTOPUTE € BApHA U akTyanHa kbm 16.2.2018 r..



