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OBPBbLWEHUE KbM NOTEHUUWANMHUTE NHBECTUTOPU

Bcunykn HBeCTULMM BKITHOYBaT pucK

[Mpu Te3n cybdoHaoBe, KaKTo NP NMoOBEYETO UHBECTULMN, ObaeLLmuTe
pesyrnraTi MOXe Aa ce pasfnuyaear OT pesynraTute B MUHAOTO.
Hsma HukakBa rapaHums, Ye AafeH cybdoHa Lwe NocTurHe Lenute cun
WM onpegeneHo HABO Ha Pe3yrTaTHOCT.

WMHBecTnummuTe B cybchoHaose He ca 6aHkosM Aenosntu. CToMHOCTTa
Ha BaLLiaTa MHBECTULINA MOXE Aa Ce MOBULLIY U MOHWIU U e
Bb3MOXHO Aa u3rybure napu. HuTo eauH ot cybdoHaoBeTe B TO3U
MPOCMEKT HE € 3aMWCIEH KaTo MbIeH MHBECTULIMOHEH MIaH U He
BCVYK/ CyOhoHO0BE Ca NOaXOAsLLM 32 BCUYKN MHBECTUTOPM.

lMpenov oa nHeecTUpare B KOWTO M Aa e cybdoHa, Tpsibsa aa ce
3arno3HaeTe C PUCKOBETE, PasxoamTe U YCroBKSATa 3a UHBECTUPaHE Ha
cboTBeTHUA cybdhoHA,. OcBeH ToBa TpsibBa Aa pa3bepeTte JOKOMKO
Te3U XapaKTepUCTUKN NacBaT Ha COGCTBEHUTE BU (OMHAHCOBU
obcTosATencTaa 1 NOHOCUMOCT KbM MHBECTULIMOHEH PUCK.

KaTto noteHumaneH MHBECTUTOP, Ballia € OTTOBOPHOCTTa Aa
rosHaBaTe 1 criasBare 3akoHUTE 1 pasrnopeabuTe, KOUTO BU KacasT,
KaKTO 1 ia ce nHpopmmpare 3a Bb3MOXHUTE AaHbYHW MOCNEACTBUS
OT UHBeCTULWIATa BU. [penopbyBamMe Ha BCEKM MHBECTUTOP Aa ce
nocbBETBA C MHBECTULIMOHEH KOHCYSTaHT, NMPaBeH KOHCYITTaHT U
OaHBYEH KOHCYITaHT, Npeav Aa UHBeCTUpa.

Wmaite npedsua, Ye pasnukite Mexay BanyTuTe Ha LIeHHUTE KHbKa
B MOPTEHONMo, BanyTuTe Ha KNacoBeTe akLWmM 1 Ballata MecTHa
BaryTa LLie B1 U3roxar Ha BanyTeH puck. OcBeH TOBa, ako BallaTta
MeCTHa BarlyTa e pasfnnyHa oT BaryTara, B KOSTO MPUTEXaBaHUST OT
BacC Krac Ha akuym oT4MTa CBOoUTE pesyrraTi, pesyrrature, KouTo
nocTurate Kato UHBECTUTOP, MOXE a Ce pasnnyaBaT CbLUECTBEHO OT
nybrivikyBaHWUTe pe3ynTaTi Ha Kraca akumm.

Ko moxe pa nHBectupa B Te3n cyodoHaoBe

PasnpocTpaHsBaHeTO Ha TO3V MPOCEKT, NPeasiaraHeTo Ha Tean
aKum 3a npodaxxba v MHBECTUPAHETO B TE3W aKLMM € 3aKOHHO
CaMo TaM, KbAETO aKLMmMTe ca pervcTpupaHm 3a nybnmyHa npogaxba
UM KbaeTo npofaxbara UM He ce 3abpaHsiBa OT MECTHUTE 3aKOHU U
pasnopenbu. Toau NPOCMNEKT HE € MPEATIOKEHNE UIN MOKaHa B HAKOS!
FOPVICAVKLINA M KbM HUKOM MHBECTUTOP, KbETO TakaBa NokaHa He e
3aKOHHO paspeLleHa.

Tesn akumm He ca perMcTpypaHn B Kommueysita no LIeHHUTE KHKa 1
doHaosuTe 6opcyn Ha CALLL, HuTO B APy nHCTUTYLMK B CALLL,
HesaBVcMMO Jany deaepanty, v ot Apyr Tun. 3aToea, OCBEH aKko
WHBECTULIOHHOTO APY>KECTBO C MpoMeHnmB karutan (SICAV) He e
ybeaeHo, Ye HsiMa HapyLLEHWe Ha 3aKOHUTE 3a LieHHM kHbka Ha CALLL,
Te3n akLMmM He ca AOCTBIMHM 3a Uy B noraa Ha nvua ot CALLL

3a noeeye MHHOPMALIMA OTHOCHO OrPaHNYEHUSTa BbPXY
cobCTBEHOCTTa Ha aKLMWTe Uy 3a Aa nouckaTe opobpeHue ot 6opaa
3a VHBECTUPaHe B OrpaHNYeH KIac, ce CBBbPXKETE € Hac (BX. CTp. 125).

Ha kost nncbopmaums na pasuurtare

3a fa pelumTe ganu Aa MHBECTUparTe B AadeH cybdoHs, Tpsbea Aa
nperneaare HaCTOALLMSA NMPOCTEKT, CbOTBETHUS AOKYMEHT C KIo4oBa
nHcpopmauwsa 3a nHeectutopute (KUWL), doopmynspa 3a nopbyka u
Haln-CKOPOLLIHUSA roAMLLIEH OTHET Ha cybdboHaa. Tean JOoKyMEHTU
TpsibBa Aa 6baaT pasnpocTpaHsBaHU 3aeaHO (MIHC BCEKU MO-
CKOPOLLIEH OTHET 3a Mornyroaue, ako “ma nybrmkyBaH TakbB), KaTo
HaCTOSLLMSAT NPOCNEKT € HeBanuaeH 6e3 octaHanuTe AoKyMeHTU. Ako
3aKynuTe akLmmM B KOWTO U [ia e OT Tean CyOhoHAO0BE, LLe Ce CMATa, Ye
CTe NpVen yCrnoBKsTa, ormcaHun B Te3u JOKYMEHTU.

Bcuyku Te3n AOKyMEHTU 3aeIHO ChbpKaT eAnHCTBEHaTa ogodpeHa
nHdopmaLms 3a cybdoHAOBETE M MHBECTULIMOHHOTO APYXKECTBO C
npomeHnve kanmtan (SICAV). BopabT He HOCK OTTOBOPHOCT 3a
TBbPAEHVS Ui nHdopMaLs 3a CybhoHAOBETE U
MHBECTULWIOHHOTO APYXKECTBO C NpomeHnuB Kanutan (SICAV), kouto
He Cce CbabpXaT B Te3v JOKyMeHTW. B cryyai Ha HeCbOTBETCTBIE B
npeBefeHUTE Ha APYT €3VK BEPCUM Ha HACTOSILLMSI MPOCTIEKT,
BEpCUSTa Ha aHITMIACKN €3UK LLIE UMa NMPUOPUTET.

HecbuHuyuu Ha HsKou om mepMUuHUMe, U3rion3eaHU 8 HaCmosiLUST MPOCTIeKm, Moxeme Oa Hamepume Ha cmip. 126
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ONMUCAHUA HA CYBO®OHOOBETE

BtBeaeHue B cybdoHaoBeTe

Bcuukn onncanm Tyk cybdoHaose ca 4act ot Amundi Funds —
WHBECTULIMOHHO OPYXKECTBO C NpomMeHnmB kanuTan (SICAV), koeTo
dyHKUMOHMpPA KaTo YaabpHa cTpykTypa. SICAV cbLiecTBYBa, 3a Aa
npeanioXu Ha MHBecTuTopuTe Habop oT cyGhOHAOBE C PA3NNYHN LIENKN
W cTpaTeruu un fa yrnpasnsiBa akTuBuTe Ha Te3u cybdoHaoBe B nonsa
Ha NHBecTUTopUTE.

3a Bcekun cybhoHA KOHKPETHUTE MHBECTULMOHHU LIEeNW U OCHOBHUTE
LeHHN KHWXKa, B KOUTO MOXeE [a UHBECTMPA, KaKTO MU APYry KITHOYOBM
XapaKTepucTuku, ca onucaHu B Hactoswms pasgen. OceeH ToBa
BCUYKKM cyOPOHOOBE Ce NoagvMHABAT Ha OOLINTE MHBECTULMOHHN
NONMUTUKM U OrPpaHNYEHNS], YNETO onmcaHue 3anoyea oT cTp. 110.

BopabT Ha SICAV HocK LUANoCcTHA OTFTOBOPHOCT 3a Bu3Hec onepauuuTe
Ha SICAV 1 3a HeroBnte NMHBECTULMOHHN AENHOCTU, BKITHOUNUTEITHO
WHBECTULIMOHHUTE OENHOCTU Ha BCUYKM cybdoHaoBe. BopabT e
aenervmpan exegHeBHOTO ynpasrneHne Ha cybdoHaoBeTe Ha
ynpaBnsaBallo APYXeCTBO, KOETO OT CBOS CTpaHa e genernpano yact
OT OTFOBOPHOCTUTE CU Ha onpeaeneH 6pon MHBECTULIMOHHMN
MEHUIKBPU U OPYrK 4OCTaBYMLM HA YCIYrn.

BopabT cv 3anasBa Hag30pPHOTO OA0OPEHME U KOHTPONa Hag
KoMnaHuaTa 3a ynpasneHue. lNoseye nHdopmauus 3a SICAV, 6opaa,
KOMMNaHusATa 3a yrnpasneHne n JOCTaBYnLMTE Ha yCryru MoxeTe Aa
HamepwuTe Ha cTp. 135 n cnegBawuTe.

3a VIHCbOpMaLWIFI OTHOCHO TaKCuUTe 1 pa3xoguTte, KOUTO MOXe Oa ce
HanoXxwu ga 3annaTtute BbB BPb3Ka C Ballata NHBECTULNA,
nperne,qal?lTe CnegHoTo:

o MakcumanHm Takcu npu Nokyrka, NpexBbpnsHe n obpaTHo
N3KynyBaHe Ha akuMu: To3u pasgen (OCHOBHM KNacoBe) 1 pasgena
./IHBecTupaHe B cyboHaoBeTe” (BCUYKM CEMENCTBA Krnacose).

¢ MakcumanHu roguwHmn Takeu, npyucnagaHn OT BallaTta MHBECTULIMS:
TO3U pasfgen (OCHOBHU Knacose).

o CKOpPOLLHM OeNCTBUTENHN pa3xoan: cboTBeTHUS KU unu Han-
CKopoLwHus otyeT Ha SICAV 3a akumnoHepuTe.

e Takcu 3a KOHBepPTUpPaHe Ha BanyTu, 6aHKOBU TpaH3aKLuun 1
WHBECTULIMOHHW KOHCYNTaumMmn: Bawms pMHaAHCOB KOHCYNTaHT, areHT
no npexsbpnsaHe (CTp. 124) unu apyru 4OCTaBUYULN Ha YCIYyrn, ako
nma TakvBa.
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CbKPALLEHUA HA
BANYTUTE

AUD ABcTpanuicku gonap
CAD KaHaacku gonap

CHF LlBenuapcku cppaHk

CZK Yeluka KpoHa

DKK [artcka KpoHa

EUR EBpo

GBP BputaHcka nupa cTepriMHr
HKD XoHKOHrcku gonap

JPY fAlnoHcka neHa

NOK HopBexka KpoHa

NZD HoBosenaHacku gonap
PLN Moncka 3nota

RMB Kutancku peHMUHOM roaH
SEK LliBegcka kpoHa

SGD CwuHranypcku gonap

USD LliaTckn gonap

TRY Typcka nupa



Equity Euro Concentrated

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanuUTaroB pacTesx. MNo-KoHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHgekca MSCI Euro (penHBeCTUpaHy AMBUOEHTW) 3a BCEKN AafeH 5-
roAyLIEH neproa.

WHBecTMLMM

CybhoHOBT MHBECTUPA OCHOBHO B aKLyW Ha KOMMaHuM OT
EBposoHaTa.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA NMOHE 75% OT HETHUTE CU
aKTVIBY B @KLK, KOUTO Ca AEHOMUHMPaHU B €BPO U Ca EMUTUPaHA OT
KOMMaHUK1, YUETO cedanmLLe U OCHOBEH BU3HEC ce Hammpar B
EBposoHaTa.

C1obpassBaiiky ce C OnMcaHuTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLIO Aa MHBECTMPA B APYr aKumn, CBBbP3aHu C akumm
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraLmm, o6rmraumm, UHCTPYMEHTM
Ha Napu4H1SA Nasap 1 A4eno3uTu, KakTo 1 da uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm
CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
ebeKkTMBHO yrpaBneHne Ha nopTdonuo.

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHWST exvin n3bupa akumm Bb3 OCHOBa Ha
byHOaMEHTarneH aHanms (OT 4Oy Harope), M3rpaxxaanku
KOHLIEHTPMPaHO NopTaonuo, KOETO Ce CbCTOM OT TE3N LIEHHN KHXA,
33 KOWUTO UHBECTULIMOHHWST €KUM MMa YBepeHoCT, 6e3 npuctpactue
MO OTHOLLEeHMe Ha CTUIn 1 Na3apHa Kanutanusauus.

MHBecTMLMOHeH MeHnmKkbp Amundi Asset Management.

TexHUKM n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatuBu

MakcymarnHuTe 1 o4akBaHUTe NPOMNopLUMK Ha akTUBUTE Ha cybdhoHaa,
KOUTO MoXe Aa 6baat 0bekT Ha SFT 1 TRS, ca nokasaHu B
Tabnuuara ,M3MOJNI3BAHE HA PNHAHCOBW TPAHCAKLIMN C
LIEHHW KHIIXKA 1 CYANOBE HA OBLLA Bb3BPBLLLAEMOCT" Ha
ctp. 109.

OcCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CHCTOsIHME Ha Na3apa
o KoHueHTpauus o XempKrmpaHe

o Kpeaut o JlnxseH npoueHT
» Banyta o VIHBeCTUUMOHEH hoHa
o [epusatun » YnpaeneHue

o AKUMA » [Mazap

PuckoBe, cCBbp3aHu CbC HeOBMYaHO CbCTOsAHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhOPMaUUsI.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,

CBbP3aHN CbC CyOdOHAA, U NNaHMpaT [a UHBECTMPAT 3a NoHe 5

rOAVHN.

MoadoHaBLT MOXe Aa NpyBeYe MHBECTUTOPY, KOUTO:

e CE UHTEpeCyBaT OT MHBECTULIMOHEH PAcTeX B AbIITOCPOYEH
nnaH,

o TbPCAT pasHooBpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCMo3nLMSt KbM eBPOMENCKM aKLMK.

OCHOBHU KNNACOBE HA AKLIMM N TAKCH

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeEXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLUecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caoenkuTte ctasa 3 paboTHU OHM crieq NnonyyYaBaHeTo Ha
3asiBKkaTa, OCBeH 3a knac akumm OR (BX. ,BpemeHa 3a
npeycraHoBsiBaHe Ha obpaboTkaTa u rpachuk 3a obpaboTka“ Ha
ctp. 114).

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

Takcu 3a coenku ¢ akuum [oauLLIHKM Taken

MuHunmanHa
Knac nbpBOHaYanHa MpexsbpnsHe Ynpasnexue AgmuHucTpupa
akuuu Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) He (Makc.) PesynTtaTHOCT
I N E—
AE EUR — 4.50% 1.00% 1.30% 0.35% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.65% 0.25% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: Miigekc MSCI Euro (pevHBecTMpaHu AMBMAEHTW). TakcaTta ce npunara caMmo KbM
KrnacoBe aKuuu, YNATO pe3ynTaTHOCT HaJBuLaBa Ta3u pedepeHTHa CTOMHOCT.

Mepuvop Ha n3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguweH nepuop ot 1 aekemepu — 30 HoemBpm MbpBUAT nepuog npukntoysa Ha 30
HoemBpu 2018 .

BuxTe ,Benexku 0THOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe aa ca Ha pa3nonoXeHve 1 Apyrv krnacose akumu. 3a aa
BUAUTE MbEH CANCHK, oTnaeTe Ha www.amundi.lu/amundi-funds
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Equity Europe Concentrated

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHagekca MSCI Europe (penHBeCTMpaHy AvBUAEHTY) 32 BCEKV AafeH
5-rogveH nepuog,.

WHBecTnLMKM

CybhoHOBT MHBECTUPA OCHOBHO B €BPOMNENCKM aKLN.
[Mo-koHKPETHO CyBOHABLT MHBECTUPA NMOHE 75% OT HETHUTE CU
aKTVIBW B @KLMN Ha KOMMaHUKW, YUETO cefaniLLie UM OCHOBEH BusHec
ce Hammpar B EBpona. Hsima BanyTHu orpaHnyeHust BbpXy Tean
MHBECTULIN.

CbobpassaBaiiku ce C onvMcaHuUTe Mo-rope NonuTUKA, CydoHabT
MOXe CbLLIO Aa MHBECTMPA B APYrv aKLmW, CBBP3aHu C akumm
WHCTPYMEHTW, KOHBEPTMPYEMW 0Brmraummn, obnmraumm, UHCTPYMEHTH
Ha Napu4HUsA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktven B MKMLK/TKA.

HepuBatm
CybdpoHaLT MOXe Aa M3Mor3Ba AepuBaTvBI 3a XeMKupaHe U
ebeKkTMBHO ynpaeneHne Ha nopTdonuo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHWST exvin n3bupa akumm Bb3 OCHOBa Ha
byHOaMEHTarneH aHanms (OT 4Oy Harope), M3rpaxxaanku
KOHLIEHTPMPAaHO NopTaonuo, KOETO Ce CbCTOM OT TE3M LIEHHN KHXA,
33 KOWUTO UHBECTULIMOHHWST €KUM MMa YBEPEeHOCT, 6e3 npuctpactue
MO OTHOLLEeHMe Ha CTUIn 1 Na3apHa Kanutanusauus.

MHBecTMLMOHeH MeHnmKkbp Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHN C LIEHHU KHWKa U epUBaTUBU

MakcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CcybdoHaa,
KoMTo MOXe Oa Obmar obext Ha SFT m TRS, ca nokasaHu B
Tabmvuara ,M3MON3BAHE HA ®NHAHCOBW TPAHCAKUMK C
LIEHHW KHV>KA N CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 109.

OCHOBHU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSIHUE Ha Nasapa
o KoHueHTpauus o XemxupaHe

o Kpeaut o JlnxseH npoueHT
« Banyta o MHBecTULUMOHeH poHa
o [epusatun » YnpaeneHue

o AKUMA » [Mazap

PuckoBe, cBbp3aHu CbC HeOOMYaliHO CLCTOSIHME Ha Nnasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

|_|J'IaHI/IpaHe Ha BawlaTa MHBeCTUUnA
Buxme ,MHeecmupaHe 8 nodghoHO08eme" 3a riogeye UHGhOpMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,

CBbP3aHN CbC CyOdOHAA, M NNaHMpaT [a UHBECTMPAT 3a NoHe 5

rOAVHN.

MoadoHabLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

e CE UHTEpeCcyBaT OT MHBECTULIMOHEH PACTEX B AbIITOCPOYEH
nnaH,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCMo3nLMSt KbM €BPONENCKM aKLWN.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH geH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH fAeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caenkute ctaBa 3 paboTHU AHW crieq Nony4YaBaHeTo Ha
3asBKaTa, OCBEH 3a krac akuum OR (BX. ,BpeMeHa 3a
npeycraHoBsiBaHe Ha obpaboTkaTa u rpachuk 3a obpaboTka“ Ha
ctp. 114).

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

Takcu 3a caenku ¢ akumm [oanLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuuu Banyta VHBECTULMS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesynTtaTHOCT
AE EUR — 4.50% 1.00% 1.30% 0.35% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.65% 0.25% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: Viigekc MSCI Europe (pevHBecTMpaHu AMBMAEHTU). Takcarta ce npunara caMmo KbM
Knacose aKLMW, YAATO Pe3ynTaTHOCT HaaBuLLaBa Ta3n pedepeHTHa CTOWHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTu: 1-roguien nepuog ot 1 aekemspu — 30 Hoemspm MNbPBUAT Nepuog npuknoysa Ha 30
HoemBpu 2018 T.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHue v Apyru knacoee akuuu. 3a ga
BMONTE MbIIEH CMUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Global Concentrated

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
mHaekca MSCI World All Countries (ACWI) TR 3a Bceku AageH 5-
roAyLIEH neproa.

WHBecTnLMKM

Cy6dpoHALT MHBECTMPA OCHOBHO B @KL Ha KOMMaHUM C ronsma
nasapHa kanuranvsaumsi U3 Lenusi CBsT.

[Mo-koHKPETHO CyBPOHABLT MHBECTUPA NMOHE 67% OT HETHUTE CU
aKTVIBY B @KLMM Ha KOMIMaH1K1, KOUTO UMAaT MasapHa kanutanusaumsi ot
noHe 500 mrH. USD B MOMeHTa Ha Mokynka. Hama sanyTtHm
OrpaHVyeHVs BbPXY TE3N MHBECTULIMM.

C1obpassBaliky ce C OnmcaHuTe No-rope NonmTUKN, CyooHabT
MOXe CbLLIO Aa MHBECTMPA B APYrv aKumW, CBBP3aHu C akumm
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraLmm, o6rmraumm, UHCTPYMEHTM
Ha Napu4H1SA Nasap 1 A4eno3uTu, KakTo 1 da uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm
CybdhoHabT MOXe [ia M3ror3Ba AeprBaTVBY 3a XeMKMpaHe.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULMOHHKAT ekun 13bypa aKLymv Bb3 OCHOBA Ha
AUCUMNIMHUPAH NOAXO0A, KbM OLIEHSBAHETO (OT A4Os1y Harope),
M3rpaxkaanky KOHLEHTPUPaHO NopTdonno, KOETO Ce CbCTOU OT Te3n
LIEHHM KHWKA, 32 KOUTO MHBECTULIMOHHUSIT €KUM MM YBEPEHOCT.

MHBecTMLMOHeH MeHnmKkbp Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHN C LIEHHU KHWKa U epUBaTUBU

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CybdoHaa,
KouTo MOoxe na 6baat obekt Ha SFT M TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 109

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOsIHME Ha Na3apa
o KoHueHTpauus o XemxupaHe

o Kpeaut o JInxseH npoueHT
« Banyta o /HBecTULUMOHeH choH
o [epusatun » YnpaeneHue

o AKuMS o Masap

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBuaHocT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaBneHue Ha pucka [1oeTn 3agbrkeHns.

|_|J'IaHI/IpaHe Ha BawlaTa MHBeCTUUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpenHasHa4eH 3a VIHBECTUTOPYK, KOUTO pasbupaTt pUCKOBETE,
CBbP3aHW CbC CyOdOoHAA, 1 NNaHMpaT a UHBECTMPAT 3a NoHe 5
rOAVHM.

MoadoHabT MoXe Aa NpyBIieye MHBECTUTOPM, KOUTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B AbJIrOCPOYEH
nnaH,

o TbPCAT elHa-€AIMHCTBEHA MHBECTULIMSA, KOATO Npeanara
LUMpOKa rnobarnHa ekcrnosnums Ha akumm.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTsaT BCeku eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU AHM crneq nony4aBaHETo Ha
3anBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

Takcu 3a coenku ¢ akuum [oavLLHKM Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsD — 4.50% 1.00% 1.30% 0.35% 20%
U uUsD 500 000 USD 2.50% 1.00% 0.50% 0.25% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: Miiaekc MSCI World All Countries (ACWI) TR. TakcaTa ce npunara camo Kbm
KMacoBe aKUuu, YNATO pe3ynTaTHOCT HafBuLLaBa Tasu pedepeHTHa CTOMHOCT.

Mepuvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguvweH nepvog ot 1 tonu — 30 oHW. MbpBUAT 1-roauLLEH NEPUOA LLe NPUKIIYK
Ha 30 toHn 2018 1.

BuxTe ,Benexkn oTHoCcHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuun. 3a aa
BMAOWTE MbIIEH CMUCHK, oTuaeTe Hawww.amundi.lu/amundi-funds

7 Amundi Funds SICAV



Equity Japan Target

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHaekca Topix (RI) 3a Bcekm AaaeH 5-roguileH nepuoa.

WHBecTuumn
CybdhoHaLT MHBECTVPA OCHOBHO B SIMOHCKN aKUMK.

IMo-koHKPETHO CybOHABLT MHBECTMPA NOHE 67% OT aKTUBUTE CY B
aKLWK1, KOUTO Ca PervicTpupaHmn Ha perynmpaH nasap B AnoHus 1 ca
EeMUTUPaHN OT KOMMaHUK, YNETO CeAaniLLIE UM OCHOBEH BU3Hec ce
Hammpar B AnoHus.

CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTUKA, CydooHabT
MOXe CbLLIO [ia MHBECTMPA B APYr aKUMW, CBbP3aHu C akLumn
VHCTPYMEHTW, KOHBEPTUPYEMM 0Brnraumm, o6nmraumym, MHCTPYMEHTM
Ha NapyyHUs Nasap 1 Aeno3nTu, KakTo 1 aa uHeectvpa o 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBamm
CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
eheKTUBHO yrpaBreHve Ha NopTdonmo.

OcHoBHa Banyta JPY.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUST €KV aKTMBHO YrpaBnsiBa nopTdhonmoTo Ha
cybdoHaa, KaTo M3nornasa Mofen Ha noabop Ha akuwm (oT Aoy
Harope), UsiTo Lien e Aa usbepe Hali-aTpakTUBHUTE akuymn Ha Goratu
Ha KeLL KoMMaHuK, pasnonarally ¢ NoALEHEHN akTUBU UIn
noTeHLMan 3a pacTex Unu npeMyvHaBsaLLm npes nepyog Ha obpar.

MHBecTMLUMOHEeH MeHnmpKbP Amundi Japan.

TexHUKU N MIHCTPYMEHTU, CBbP3aHK C LIEHHU KHKa U iepUBaTUBU

MakcumannuTe n o4akBaHUTe NPONopLUMM Ha akTvBuUTe Ha cybdpoHaa,
KouTo MOoXe aa 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHKA 1 CYANOBE HA OBLLA BB3BPBLLLUAEMOCT" Ha
ctp. 109.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
o KoHueHTpauus o XemxupaHe

o Kpeaut o JInxseH npoueHT
« Banyta o HBecTULUMOHeH cpoHa
o [epusatun » YnpaeneHue

o AKuMS o Masap

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBuaHocT
o HeusnbnHeHve » OnepatmBHM

MeTon 3a ynpaBneHue Ha pucka oetu 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhOPMaUUsI.

MpeAaHasHayeH 3a MIHBeCTMTOPK, KOUTO pa3bumpaT puckoseTe,

CBbp3aHN CbC cybdoHaa, U NnaHnpaT Aa MHBECTUPAT 3a NoHe 5

roauHn.

MoadoHabLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

e Ce MHTepecyBaT OT MHBECTULMOHEH pacTeX B ObArocpoyeH
nnaH,

o TbPCAT pasHoobpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCMo3nLUMS KbM SINOHCKU aKkLWW.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, MPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTsaT BCeku eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuunTe cTaBa 4 paboTHWM OHW crnef noryvyaBaHeTo Ha
3anBKaTa.

TpaHcep HaBbTPe/HaBLH He e paspeLueHo.

[oaunLLIHKM Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AJ JPY — 4.50% 1.00% 1.80% 0.40% 20%
1J JPY 500 000 USD 2.50% 1.00% 0.80% 0.25% 20%
RJ JPY — 4.50% 1.00% 0.80% 0.40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTun pesyntatu: ViHgekc Topix (RI). TakcaTta ce npunara camo KbM KInacoBe aKkLuu, YNATO

pe3ynTaTHOCT HaABuLIaBa Ta3n pepepeHTHa CTONHOCT.

I'Iepuon Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pes3ynrtatu: 1-roguweH nepuopn ot 1 tonu — 30 toHW. I'Iprva 1-roguweH nepuoa e npuknyun

Ha 30 toHm 2018 r.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHue v Apyru knacoee akuun. 3a ga

BUAMTE MbEH CMUCHK, oTAEeTe Ha www.amundi.lu/amundi-funds
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Equity Japan Value

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHpekca Topix Tokyo SE 3a Bcekv aeH 5-roauileH nepmoa.

WHBecTnLMKM

CybdhoHaLT MHBECTVPA OCHOBHO B SIMOHCKN aKUMK.

IMo-koHKPETHO CybOHABLT MHBECTMPA NMOHe 67% OT aKTUBUTE CY B
aKLWW Ha KOMMaHWK, YMEeTO cefarnmLLe Ui OCHOBEH BrsHec ce
Hammpart B AnoHus.

C1obpassBaiiky ce C OnmMcaHuTe No-rope NonmmTUKN, CyodpoHabT
MOXe CbLLO [ia MHBECTMPA B APYrv aKUMW, CBBbP3aHy C akumm
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraumm, o6nmraLm, UHCTPYMEHTU
Ha Nap1yHUs Nasap 1 Aeno3nTu, KakTo 1 aa uHeectvpa o 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm

CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
ebeKkTBHO ynpaeneHne Ha nopTaonuo.

OcHoBHa BanyTa JPY.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHVISIT EKVN aKTVBHO YNpaBrsiBa NopTdonmoTo Ha
cybdoHaa, KaTo M3nornasa Mofen Ha noabop Ha akuwm (oT Aoy
Harope), UisiTo Lien e Aa usbepe akumm, KOUTO U3MMEeXAAT NOALIEHEHN.

WHBecTMUMOHeH MeHnmKBLP Resona Bank Ltd.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXXa U AepuBatMBu

MaxkcymarnHuTe 1 o4akBaHWTe MPONOpLUMK Ha akTvBKTE Ha CybdoHaa,
KoMTO MOXe Aa Obmar obext Ha SFT m TRS, ca nokasaHu B
Tabmvuara M3MON3BAHE HA ®NHAHCOBW TPAHCAKUMW C
LIEHHW KHVKA 1 CYAINOBE HA OBLLA Bb3BPBLLAEMOCT Ha
ctp. 109.

OCHOBHU puckoBe
Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSIHUE Ha Nasapa
o KoHueHTpauus o XemxupaHe

o Kpeaut o JlnxseH npoueHT
« Banyta o MHBecTULUMoHeH oHa
o [epusatun » YnpaeneHue

o AKUMA » [asap

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBuaHocT
o HensnbnHeHne » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3abimkeHns.

ﬂﬂaHleaHe Ha BallaTa MHBECTUNLUUNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUSI.

MpeaHasHayeH 3a ViHBecTUTOPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, 1 NNaHMpaT Aa MHBECTMpaT 3a MoHe 5
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B AbJIrOCPOYEH
nnaH,

o TbPCAT pa3Hoobpa3sBaHe Ha NopTonmo Ype3 fobaBsiHe Ha
€KCMo3WLMS KbM SMOHCKU aKLUW.

OCHOBHMU KITACOBE HA AKLIUM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBky 3a NOKynka, NPEXBbPIISHE U 0bpaTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e Lsan paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 4 paboTHM AHM crief NonyyYaBaHeTo Ha
3aaBKaTa.

TpaHcdep HaBbTpe/HaBBLH He e paspetueHo.

[oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AJ JPY — 4.50% 1.00% 1.50% 0.40% —
1J JPY 500 000 USD 2.50% 1.00% 0.80% 0.25% —

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXxeHue v Apyru knacoee akuun. 3a ga

BUOMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Wells Fargo US Mid Cap

Ll,en N MHBECTULMNOHHA MNMOJINTUKa

Len

MocTuraHe Ha OBNrOCPOMEH KanuTaros pactex. MNo-crneuyanHo
cybdoHALT Ce CTpeMM Aa NPEN3MBIHN (Creq, NPUIIoKUMUTE Takcu)
nHgekca MSCI USA Mid Cap 3a Bcekv 5-roguiueH nepuop.

UHBecTyLMM

CybdhoHALT MHBECTMPA OCHOBHO B @KU CLC CpeaHa nasapHa
KanvTarmsaums B CALLL

[Mo-koHKPeTHO cyBhoHABLT MHBECTUPA NMoHe 85% OT akTMBUTE CU B
aKLWM Ha KOMMaHWUK:

- YMETO cefarnvLLe U ocHoBeH BusHec ce Hammpart B CALLL,

- UMaT NasapHa Kanvranusaums B avanasoHa Ha nHaekca MSCl USA
Mid Cap,

- kouTo ca pervctpupanmy B CALLL unv B egHa OT AbpKaBUTE YNeHKN
Ha OECD.

CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTukA, CydooHabT
MOXEe CbLLIO Aia MHBECTMPA B APy akLym, CBbP3aHn C akLym
VHCTPYMEHTU, MHCTPYMEHTW Ha NapuyHUs Nasap W Aeno3nTu, KakTo 1
Aa vHeectupa Ao 10% ot HeTHuTe cn aktuem B MKUMLK/TKA.

HepuBatm

CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
edheKTVBHO YNpaBrieHv e Ha NopTdonvo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VHBECTULIMOHHWISIT eKVIN aKTVBHO YNpaernsiBa NopTconmoTo Ha
cybdpoHaa, kaTo usnonaea dyHaameHTarneH aHan13 (ot 4ory Harope),
YMSTO Lien e Aa n3bepe Han-aTpakTUBHUTE akLmm Ha Boratu Ha KeLwl
KOMMaH1K, pasronaraLiy ¢ NoAUeHeHV akTUBK U NoTeHUmarn 3a
pacTex 1 orpaHnyeH HU3XOASILL, PUCK.

MHBecTuumoHeH MeHnmkbp Wells Capital Management
Incorporated.

TexHUKM n WUHCTPYMEHTU, CBbp3aHU C LieHHU KHWXXa U AepuBatMBu

MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTUBKTE Ha CcyOdoHaa,
KOUTO Moxe Oa Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMNA C
LIEHHW KHDKA N CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 109.

OCHOBHU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSIHUE Ha Nasapa
o KoHueHTpauus o XemxupaHe

o Kpeaut o JlnxseH npoueHT
« Banyta o /HBecTULUMOHeH choH
o [epusatun » YnpaeneHue

o AKkuus o [Masap

PuckoBe, cBbp3aHu CbC HeOGMYaliHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocT
o HensnbnHeHne o OnepatnBHM

MeTon 3a ynpaBneHue Ha pucka oetu 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhoOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NNaHMpaT Aa MHBECTMpaT 3a roHe 5
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o C€ UHTepecyBaT OT MHBECTULIMOHEH PAcTeX B ObIrOCPOYeH
nnaH,

o TbPCAT pasHoobpa3sBaHe Ha NopTonmo Ype3 fobaBsHe Ha
eKkcnoaunums Ha akumm ot CALLL

OCHOBHMU KITACOBE HA AKLIUN U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPEXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0buKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU OHKM crieq NnonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oaunLLHKW Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AU usD — 4.50% 1.00% 1.70% 0.40% 20%
U usD 500 000 USD 2.50% 1.00% 0.80% 0.25% 20%
RU usD — 4.50% 1.00% 0.80% 0.40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a NOCTUrHaTK pe3ynTaTu: NHaekc MSCI USA Mid Cap (Russell 1000 Growth (obwa Bb3BpbLyaemMocT) Ao 2 man 2017
r.). TakcaTa ce npunara camo KbM KnacoBe akLuum, YNATO pe3ynTaTHOCT HaABuLLaBa Tasun pedepeHTHa CTOMHOCT.

I'Iepuop. Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pesynrtatu: 1-rogvweH nepuog ot 1 toHn — 31 man. I'Iprva 1-roguweH nepuoa we npuKknym

Ha 31 mai 2018 r.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHue v Apyru knacoee akuuu. 3a ga

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity US Relative Value

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHaekca S&P 500 (o6LLa Bb3BPBLLLIAEMOCT) 3a BCekV AafeH 5
roAyLIEH neproa.

MHBecTuumn

CyboHOBT MHBECTUPA OCHOBHO B akuumn B CALLL.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKUWW Ha KOMMaHWK:

- YMETO cefarnvLLe U ocHoBeH BusHec ce Hammpart B CALLL,

- kouTo ca pervicTpypany B CALL unn B egHa OT AbpXaBUTE UNEHKU
Ha OECD.

CbobpassBaiiku ce C onvMcaHuUTe Mo-rope NonuTUKA, CydoHabT
MOXe CbLLO Aa MHBECTUPa B APYr1 akuuKn, CBbpP3aHn C akumn
VHCTPYMEHTW, KOHBEPTUPYEMM 0Brmnraumm, o6nmraumym, HCTPYMEHTM
Ha NapyyHUs Nasap v Aeno3nTu, KakTo 1 aa uHeectvpa o 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

DepuBamm
CybdhoHabT MOXe Aia U3ror3Ba AepuBaTVBY 3a XeDKMpaHe 1
eheKTUBHO yrpaBreHve Ha nopTdonmo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHUAT eKVIN aKTUBHO yNpaBrsiea NopTonmoTo Ha
cybdoHaa, KaTo M3nornasa Mofen Ha noabop Ha akuwm (oT Aoy
Harope), YsiTo Lien e Aa usdepe KoMnaHwm, KOUTOo usrmexaar
noALEHEeHM, HO C roNsiM NoTeHLMarn 3a PacTex U OrpaHNYeH pyck OT
craj Ha cTorMHocTTa.

UHBecTULMOHEH MeHnmkbp TCW Investment Management
Company.

TexHUKM n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatmBu

MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTUBKTE Ha CcyOdoHaa,
KOUTO Moxe Oa Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMNA C
LIEHHW KHDKA N CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 109.

OCHOBHU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSIHUE Ha Nasapa
o KoHueHTpauus o XemxupaHe

o Kpeaut o JlnxseH npoueHT
« Banyta o /HBecTULUMOHeH choH
o [epusatun » YnpaeneHue

o AKkuus o [Masap

PuckoBe, cBbp3aHu CbC HeOGMYaliHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocT
o HensnbnHeHne o OnepatnBHM

MeTon 3a ynpaBneHue Ha pucka oetu 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhoOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NNaHMpaT Aa MHBECTMpaT 3a roHe 5
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o C€ UHTepecyBaT OT MHBECTULIMOHEH PAcTeX B ObIrOCPOYeH
nnaH,

o TbPCAT pasHoobpa3sBaHe Ha NopTonmo Ype3 fobaBsHe Ha
eKkcnoaunums Ha akumm ot CALLL

OCHOBHMU KITACOBE HA AKLIUN U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPEXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHWM OHKM crieq NnonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oaunLLHKW Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AU usD — 4.50% 1.00% 1.70% 0.40% 20%
U usD 500 000 USD 2.50% 1.00% 0.70% 0.25% 20%
RU usD — 4.50% 1.00% 0.70% 0.40% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: MHaekc S&P 500 (obwa Bb3BpblUaemocT). TakcaTa ce npunara camo KbM KracoBe
aKLMK, YMATO pe3ynTaTHOCT HaaBuLaBa Ta3n pedepeHTHa cTonHocT. lNMeproa Ha M3mepBaHe Ha TakcaTta 3a NOCTUIHaTK pe3ynTaTu: 1-roguiieH
nepuog ot 1 tonu — 30 toHW. MbpBUAT 1-rogmwweH nepuog we npuknoyumn Ha 30 toHn 2018 r.

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHwe v Apyru knacose akuun. 3a aa

BWAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Polen Capital Global Growth

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha OBNrOCPOMEH KanuTaros pactex. MNo-crneuyanHo
cybdoHALT Ce CTpeMM Aa NPEN3MBIHN (Creq, NPUIIoKUMUTE Takcu)
nHagekca MSCI World All Countries (ACWI) (HeTHV avBUaEHTH) 3a
BCEKM 5-rogyLLieH nepuog.

WHBecTMLMM

Cy6q)OFtD,'bT MHBECTMPA OCHOBHO B akuMn Ha KOMMaHWu C ronama
nasapHa Kanutanm3auua n3 Lennsa CBAT.

[Mo-koHKPETHO CyBdOHOBLT MHBECTUpPa MoHe 51% OT HeTHWUTe cu
aKTVIBM B aKUMM Ha KOMMaH1W, KOUTO MMaT LUMPpOKa rama Ha nasapHa
KanuTarmsaums ot noHe 4 mna. USD.

CybdhoHabT moxe aa nHeectupa rnoHe 30% OT HETHUTE CY aKTVBM B
aKUMM Ha KOMMaHWW, KOUTO paboTAT Ha HOBOBB3HWKBALLM Masapy.
Hsima BanyTHu orpaHMyeHunst BbpXy Te3u MHBECTULIMM.
CbobpassBanikyi Ce C OnucaHuTe Mo-rope MOMMTUKKY, CyDdoHOLT
MOXEe CbLUO [a WHBECTMpa B OpYrM aKkumu, CBbp3aHu C akuum
WHCTPYMEHTW, KOHBEPTUPYEMU Obnuraumu, obnvraumm, UHCTPYMEHTU
Ha Mapuy4HVs Nasap 1 4eno3vTy, kakto 1 Aa uHeectvpa ao 10% or
HeTHuTe cin aktvem B MKUMLK/MIKA.

OepuBamm
CybdhoHabT MOXe [ia M3ror3Ba AepuBaTVBY 3a XeMKMpaHe.

OcHoBHa BanyTta USD.

[Mpouec Ha ynpaBneHue

VIHBECTVUMOHHMAT — ekun  m3bvpa akumm Bb3 OCHOBA  Ha
OVMCUMNIMHMPpaH Moaxod KbM  OUeHsiBaHETO (OT  Jofy  Harope),
N3rpaxxaanky KOHUEHTpUpaHo nopTdonno, KOETO Ce CbCToM OT Tean
LIEHHM KHWXa, 32 KOUTO MHBECTULIMOHHUSIT €KUM MMa YBEPEHOCT.

WHBecTMuMoHeH MeHnmkbp Polen Capital Management LLC

TexHUKM n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatmBu

MakcymariHuTe 1 04akBaHUTE MPOMOPLMK Ha akTVBKUTE Ha CyGdoHaa,
KOUTO MoXe Oa Obaar obekt Ha SFT m TRS, ca nokasaHn B
Tabnvuyara M3MON3BAHE HA ®NHAHCOBW TPAHCAKLMU C
LIEHHW KHIDKA 1 CYANOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 109.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aH1 CbC CTaHAAPTHOTO CHLCTOsIHME Ha nasapa
o KoHueHTpauus o XemxupaHe

o Kpegut o JluxBeH npoueHT

» Banyta o MIHBEeCTUUMOHEH hoHa
o [epusatun » YnpaeneHue

» HoBOBB3HMKBALL Na3ap o Masap

o AKuMS

PuckoBe, CBbp3aHM ChbC HEOGMYaNHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlukBngHoct
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

|_|J'IaHI/IpaHe Ha BalwlaTa MHBECTULNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhOpMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbmpaTt pUCKOBETE,
CBbP3aHN CbC CyOdOoHAA, U NNaHMpaT [a UHBECTMPAT 3a NoHe 5
rOAVHM.

MoacoHabT MoXe Aa NpUBIieye MHBECTUTOPM, KOUTO:

o C€ UHTepecyBaT OT MHBECTULIMOHEH PacTeX B AbIrOCPOYeH
nnaH,

o TbPCAT €eJHa-eJNHCTBEHa MHBECTULMA, KOATO npeanara
LnpokKa rnobanHa ekcrno3mumsa Ha akumu.

OCHOBHMU KITACOBE HA AKLIUN U TAKCU

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asABKkuM 3a Nokynka, NpexebpnsHe n obpaTHoO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO e Lsan paboTeH aeH Ha 6aHkuTe B JllokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU AHM crnef nonyvYaBaHETO Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuuu Banyta VHBECTULMS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesynTtaTHOCT
AU uUsbD — 4.50% 1.00% 1.60% 0.45% 20%
U uUsbD 500 000 USD 2.50% 1.00% 0.85% 0.48% 20%

PechepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: Miiaekc MSCI World All Countries (ACWI) (HeTeH auBuaeHT). TakcaTta ce npunara
CaMO KbM KrnacoBe aKLWW, YNATO pe3ynTaTHOCT HaaBuULaBa Ta3n pedpepeHTHa CTOMHOCT

Mepuoa Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1-roauiueH nepuoa ot 1 despyapu — 31 aHyapu.

BwxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ nogdoHaoseTe” Ha cTp. 100. Moxe ga ca Ha pa3nonoxeHune n apyru krnacose akumu. 3a ga
BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Euroland Small Cap

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHgekca MSCI EMU Small Cap 3a Bcekn AafeH 5-roguileH nepuog.

UHBecTyLMM

Cy6dhoHALT MHBECTVPA OCHOBHO B akLMM C Marika nasapHa
KanuTanusauus B EBposoHara.

[Mo-koHKPETHO NOAMOHABLT MHBECTUPA NOHE 75% OT HETHUTE CU
aKTVIBW B @KLMN Ha KOMIMaHWM, KOUTO Ca CbC Cefanmile 1 ca
perucTpupaHn B EBpo3oHara, kaTo Hait-mManko 51% ot HeTHUTe
aKTVIBM Ca B @KLK, KOUTO UMAT NasapHa kanutanuaaumsi nog,
MakcMmanHaTa nasapHa kanuTtanusaums e nog MakcvmanHata
nasapHa kanuranvsaumsi Ha nHaekca. MiHsectuummnTe moxe fa ce
pPasLMPST A0 ApYv AbpXKaBy YneHkU Ha EBponelickvs chios B
3aBMCMMOCT OT O4aKBaHUSTa KOM ObPKaBy MOXe BrocreacTsve ga
CTaHart yact ot EBposoHara.

C1obpassBaliky ce C OnMcaHuTe No-rope NonmTUKN, CyodboHabT
MOXe CbLLIO [ia MHBECTMPA B APYrv aKLMW, CBBbP3aHu C akLumn
WNHCTPYMEHT, KOHBEPTUPYEMM 0BrMraLmm, o6rmraumm, UHCTPYMEHTU
Ha Napu4H1SA Nasap 1 Aeno3unTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm
CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
ebeKkTMBHO ynpaeneHne Ha nopTaonuo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

NHBECTULIMOHHUAT ekvn 13bupa akumm Bb3 OCHOBA Ha
byHOaMEHTarneH aHanms (OT 4Oy Harope), M3rpaxxaanku
KOHLIEHTPMPaHO NopTaonuo, KOETO Ce CbCTOM OT TE3N LIEHHN KHXA,
33 KOWUTO UHBECTULIOHHWSIT €KUM MMa YBEPEHOCT.

MHBecTMLMOHeH MeHnmKkbp Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHN C LIEHHU KHWKa U iepUBaTUBU

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CybdoHaa,
KouTo MOoxe Oa 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLLUAEMOCT" Ha
ctp. 109.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, cBbp3aHM CbC CTaHOAPTHOTO CbCTOAHUE Ha nasapa
o KoHueHTpauus o JluxBeH npoueHT

o Kpegut o MIHBeCTMUMOHEH hoHa

» Banyta » YnpaBneHue

o [lepuBatn o Masap

o AKuus o AKUMK C Marnka n cpegHa

o XemxupaHe nasapHa kanutanusauus

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3abimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpenHasHa4eH 3a VIHBECTUTOPYK, KOUTO pasbupaTt pUCKOBETE,

CBbP3aHN CbC CyOdOoHAA, M NNaHMpaT [a UHBECTMPAT 3a NoHe 5

rOAVHM.

MoadoHabT MoXe Aa NpyBIieye MHBECTUTOPM, KOUTO:

o CE UHTEpecyBaT OT MHBECTULIMOHEH PacTeX B AbIFOCPOYEH
nnaH,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCMo3nLMS KbM eBPOMENCKM akLmMK.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

Pa6oTeH aeH 3asABKkuM 3a Nokynka, NpexebpnsaHe n obpaTHO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO € Lsn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ochLiecTBABaHe Ha caenkuTe 3asBku, KOUTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3aaBkKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oanLwHM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AE EUR — 4.50% 1.00% 1.70% 0.40% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.80% 0.25% 20%
RE EUR — 4.50% 1.00% 0.80% 0.40% 20%

PedpepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: iHgekc MSCI EMU Small Cap. TakcaTta ce npunara caMmo KbM KnacoBe akuuu, YUSiTO

pesynTaTHOCT HafBULIaBa Ta3un pepepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pedynTtatu: 1-roguweH nepuog ot 1 tonu — 30 oHW. [MbpBUAT 1-roguLieH nepuog, e NpUKIoYmn

Ha 30 toHm 2018 r.

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHwe v Apyry knacose akuun. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Europe Small Cap

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHaekca MSCI Europe Small Cap (pevHBecTipaHn AvBUaAEHTY) 3a
BCEKM AafeH 5-rogulieH nepuog.

WHBecTMLMM

CybhoHOBT MHBECTUPA OCHOBHO B aKLyM C Marika nasapHa
KanuTarmsaums B EBponenckusi Cbios.

[Mo-koHKPETHO NOAMOHABLT MHBECTUPA NOHE 75% OT HETHUTE CK
aKTVIBY B @KLMM Ha KOMMaHUK1, YUMTO ceaaniLLie UM OCHOBEH BusHec
ca B EBponevickus cbto3, kaTo Har-Marnko 51% OT HETHUTE aKkTuBM ca
B aKLWK, KOUTO MMaT nasapHa Kanuranusaums nog MakcymanHara
nasapHa kanuranvsaumsi Ha etTanoHa. Hsama BanyTHW orpaHu4eHmst
BBPXY TE3N MHBECTULIMM.

CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTuKA, CydooHabT
MOXe CbLLIO Aa MHBECTMPA B APYr aKLMm U KOHBEPTUPYEMM
obnuraumm, Kakto 1 Ja MHBECTVPA B CreQHUTE akTUBW B pas3mep,
HeHaBULLIaBALL, MOCOMEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

— [EHOMVHVPaHW B €BPO ObITOBU MHCTPYMEHTU M MHOTOBaITyTHA
Aenosnti: 20%

- NMKUNUKIKA: 10%

OepuBamm
CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
ebeKkTBHO ynpaeneHne Ha nopTdonuo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

NHBECTULIMOHHUAT ekvn 13brpa akumm Bb3 OCHOBA Ha
byHOaMEHTarneH aHanms (OT 4Oy Harope), M3rpaxxaanku
KOHLIEHTPMPaHO NopTaonuo, KOETO Ce CbCTOM OT TE3N LIEHHN KHXA,
33 KOWUTO UHBECTULIOHHWSIT €KUM MMa YBEPEHOCT.

MHBecTMLMOHeH MeHnmKkbp Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBU

MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTVBKUTE Ha CyGdoHaa,
KOUTO Moxe Oa Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMA C
LIEHHW KHVDKA N CYAMNOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 109.

OCHOBHU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSIHUE Ha Nasapa
o KoHueHTpauus o JlnxeseH npoueHT

o Kpeaut o VIHBeCTUUMOHEH hoHa

« Banyta * YnpasneHue

o [lepuBatn » [Masap

o AKuMS o AKUMK C Marnka u cpegHa

o XepxupaHe nasapHa kanuvranusauus

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a rioseye UHGhoOPMaUUsI.

MpeAaHa3HaveH 3a MIHBeCTMTOPK, KOUTO pa3bumpat puckoseTe,

CBbp3aHN CbC cybdoHaa, U NnaHnpaT Aa MHBECTUpAT 3a NoHe 5

roauHn.

MoadoHABLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

e Ce MHTepecyBaT OT MHBECTULMOHEH pacTexX B ObArocpoyeH
nnaH,

o TbPCAT pasHooBpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCMo3nLMSt KbM eBPOMENCKM akLmnK.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcy 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBbLPIISIHE U 06paTHO
U3KynyBaHe Ha akumum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH aeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU AHM crneq nonyvaBaHETo Ha
3asnBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4.50% 1.00% 1.70% 0.40% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.80% 0.25% 20%
RE EUR — 4.50% 1.00% 0.80% 0.40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: ViHgekc MSCI Europe Small Cap (pevHBecTupaH anBuaeHT). TakcaTa ce npunara
CaMO KbM KIacoBe aKkuuu, YUSTO pe3ynTaTHOCT HaaBuLaBa Tasu pedepeHTHa CTOWHOCT.

I'Iepuop. Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pesynrtatu: 1-rogvweH nepuog ot 1 tonm — 30 oHN. I'Iprva 1-roguweH nepuoa we npuKknym

Ha 30 toHn 2018 1.

BuxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuun. 3a ga

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF35810

CPR Global Agriculture

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHaekca S&P Global Agribusiness Equity 3a HeTHa obLua
Bb3BPbLLLAEMOCT 3a BCEKV AafieH 5-roavieH neproa.

WHBecTMLMM

CY6(*)OH,D,'I>T MHBECTMPA OCHOBHO B aKLIM Ha KOMMaHUU 13 Lienna
CBSIT, KOUTO Ce 3aHUMaBaT ChC 3eMeaene N CBbp3aHn AENHOCTU.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKLWKM Ha KoMMaHuW B 0bnacTTa Ha 3eMeaenveTo,
JKMBOTHOBBCTBOTO, HATOPSIBAHETO, CUCTEMUTE 3a HanosBaHe,
arpapHoTo obopyasaHe, TPaHCNopTa, CbXPaHEHUETO U TbproBusiTa
CBC CENCKOCTONaHCKV NPOAYKTU U CPOAHN AeMHOCTW. Hama BarnyTHW
OrpaHV4eHVst BbPXY TE3N MHBECTULIMM.

CbobpassBalikui ce C orvMcaHuTe Mo-rope NonuTukA, CydooHabT
MOXe CbLLIO Aa MHBECTMPA B APYrv aKumW, CBBP3aHu C akumm
WHCTPYMEHTW, KOHBEPTMPYEMM 0Brmraumm, obnmraumm, UHCTPYMEHTU
Ha Napu4HUA Nasap 1 Aeno3uTK, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe ¢ aktvem B MKUMLK/MKA.

HepuBatm

CyBdhoHOLT MOXe [a U3Nom3Ba AepuBaTyBY 3a XeMK1paHe 1
edpeKTVBHO YrpaBrieHiie Ha NopTdonvo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

NHBECTULIMOHHMAT ekvn 13brpa akumm Bb3 OCHOBA Ha KOMBUHaLMS OT
6asvpaH Ha cekTopa MakpoaHanu3a (OT rope Hagony) 1
dyHOameHTareH (oT 4Oy Harope) aHanma.

WHBecTuumoHeH MeHnmxbp CPR Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBU

MaxkcymarnHuTe 1 o4akBaHWTe MPONOpLUMK Ha akTvBKTE Ha CybdoHaa,
KoMTO MOXe Aa Obmar obext Ha SFT m TRS, ca nokasaHu B
Tabmvuara M3MON3BAHE HA ®NHAHCOBW TPAHCAKUMW C
LIEHHW KHVKA 1 CYAINOBE HA OBLLA Bb3BPBLLAEMOCT Ha
ctp. 109.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aH1 CbC CTaHAAPTHOTO CHLCTOsIHME Ha Nnasapa
o KoHueHTpauus o XemxupaHe

o Kpegut o JluxBeH npoueHT

« Banyta o MIHBeCTMUMOHEH hoHa
o [epusatun » YnpaeneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o AKuMS

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPK, KOUTO pasbupaTt pUCKOBETE,
CBbP3aHN CbC CyOdOoHAA, Y NNaHMpaT [a UHBECTMPAT 3a NoHe 5
rOAVHN.

MoadoHabLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

» BAPBAT B MHBECTULIMOHHMSA NOTEHUMan Ha obnactra, B KOATO
cyboHOLT MHBECTMPA,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCro3nLMsSi KbM LIeNeBu akLmi.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3aABKkuM 3a Nokynka, NpexebpnsHe n obpaTHoO
U3KynyBaHe Ha akumum obukHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaBa 3 paboTHU AHM cneq nony4aBaHeTo Ha
3asnBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsbD — 4.50% 1.00% 1.70% 0.40% 20%
U uUsbD 500 000 USD 2.50% 1.00% 0.90% 0.25% 20%
RU uUsb — 4.50% 1.00% 0.90% 0.40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: MiHgekc S&P Global Agribusiness Equity 3a HeTHa obLua Bb3BpbLUaeMocT. Takcata
ce npunara camo KbM KrnacoBe akLuu, YNATO pe3ynTaTHOCT HaaBuULaBa Tas3un pecepeHTHa CTOMHOCT.
Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHATU pe3ynTaTu: 1-roauiieH nepuogd ot 1 tonu — 30 toHW. [MbPBUAT 1-roaunLleH Neprog, Lwe NPUKIoYm

Ha 30 toHn 2018 1.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuun. 3a ga

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF3941

CPR Global Gold Mines

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len
MocTuraHe Ha ObLNrOCPOYEH KanNUTaroB pacTex. [10-KOHKPETHO
cybhoHALT ce CTapae Aa HapMyHe (Crnea NPUIOXUMUTE TaKcK)

mHaekca NYSE Arca Gold Miners 3a Bcekv faneH 5-roauiieH nepyoa.

UHuBectuumn

Cy6dpoHALT MHBECTMPA OCHOBHO B @KL Ha KOMMaHUM 13 Lienust
CBSIT, KOUTO Ce 3aHMMaBaT C JA0OMB Ha 3MaTo 1 CBbp3aHu AENHOCTU.
IMo-koHKPETHO CybhOHABLT MHBECTMPA NOHE 67% OT aKTMBUTE CY B
aKUMM Ha KoMnaHum B obracTTa Ha 4obuBa Ha 3M1aTo Unu apyrm
LieHHN MeTanm 1 MMHepany Uiy cpogHY AeviHocT. Hama BanyTHn
OrpaHV4eHVst BbPXY TE3N MHBECTULIMK.

C1obpassBaliky ce C OnmMcaHuTe No-rope NonmmTUKN, CyodpoHabT
MOXe CbLLO [ia MHBECTMPA B APYrv aKLWW, CBBbP3aHu C akLumn
WHCTPYMEHTU, KOHBEPTUPYEMM 0BNMraumm, obrmraumm, UHCTPYMEHTM
Ha Napu4H1SA Nasap 1 Aeno3unTu, KakTo 1 da uHeectmpa Ao 10% ot
HeTHuTe cun aktven B MKMLK/TKA.

OepuBamm
CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeMKMpaHe U
ebeKkTBHO yrpaBeneHne Ha nopTonuo.

OcHoBHa BanyTta USD.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHWST exvin n3bupa akumy Bb3 OCHOBA Ha aHarma Ha
TeHOeHUMMTe Ha nasapa Ha 3naToTo (OT rope Hafony) 1
byHOAMEHTarIeH aHanM3 Ha Bb3MOXXHOCTUTE Ha KoMMaHuuTe (OT
[orny Harope)

WHBecTtuumoHeH MeHnmxbp CPR Asset Management.

TexHUKM n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatmBu

MakcymariHuTe 1 04akBaHUTE MPOMOPLMK Ha akTVBKUTE Ha CyGdoHaa,
KOUTO MoXe Oa Obaar obekt Ha SFT m TRS, ca nokasaHn B
Tabnvuyara M3MON3BAHE HA ®NHAHCOBW TPAHCAKLMU C
LIEHHW KHIVDKA N CYAIMNOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 109.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aH1 CbC CTaHAAPTHOTO CHLCTOsIHME Ha nasapa
o KoHueHTpauus o JlnxeseH npoueHT

o Kpegut o MIHBEeCTUUMOHEH hoHa

« Banyta * YnpasneHue

o [lepuBatn » [Masap

o AKuMS o AKUMK C Marnka u cpegHa

o XepxupaHe nasapHa kanuvranusauus

PuckoBe, CBbp3aHM ChbC HEOGMYaNHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlukBngHoct
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMaUUsI.

MpeAaHasHaveH 3a MIHBeCTMTOPK, KOUTO pa3bumpaT puckoseTe,
CBbp3aHN Cbe cybdoHaa, U NnaHnpaT Aa MHBECTUPAT 3a NoHe 5
roauHn.

MoadoHabLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

» BAPBAT B MHBECTULIMOHHMSA NOTEHUMan Ha obnacrra, B KOATO
cybhoHOBLT MHBECTMPA,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCMo3nLMsSi KbM LIeNeBu akLmu.

OCHOBHM KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkM 3a NOKynka, NpexBbpnsHe n obpaTHoO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU AHM crnef nonyvYaBaHETO Ha
3asnBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AU usD — 4.50% 1.00% 1.70% 0.40% 20%
U usD 500 000 USD 2.50% 1.00% 0.90% 0.25% 20%
RU usD — 4.50% 1.00% 0.90% 0.40% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: MiHaekc NYSE Arca Gold Miners. TakcaTa ce npunara camo KbM KracoBe akuuu,

YUATO pe3ynTaTHOCT HaaBULIaBa Tasu pecbepeHTHa CTOWMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU peaynTtatu: 1-roguwieH nepuog ot 1 tonu — 30 toHW. [MbpBUAT 1-roguLieH nepuog e NpUKIoYmn

Ha 30 toHm 2018 r.

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHwe v Apyru knacose akuun. 3a aa

BUAMTE MbEH CMUCHK, oTAEeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20254

CPR Global Lifestyles

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha OBNrOCPOMEH KanuTaros pactex. MNo-crneuyanHo
cybdoHALT Ce CTpeMM Aa NPEN3MBIHN (Creq, NPUIIoKUMUTE Takcu)
nHagekca MSCI World (pevHBecTUpaHu AMBUAEHTW) 3a BCEkU 5-
roAyLIEH neproa.

MHBecTuumn

Cyb6dhoHABT MHBECTMPA OCHOBHO B aKLMW HA KOMMaHUN 13
LLenuns CBST, KOMTO Ce Bb3MNon3BaT oT AMHaMMUKaTa Ha
notpebneHneTo, CBbp3aHo CbC 3a0BONISIBAHE Ha MbIIHUTE
noTpebHOCTUN Ha MHOMBMAA M HETOBOTO 61arocbCTosiHUE.
Mo-KoHKpeTHO, cyboHABT UHBECTUPA NoHe 67% OT akTuBUTE
CU B TE€3M KOMMaHUK, KOUTO ca CBbpP3aHu C TemaTa 4pes
TNYKCO3HWU CTOKM, MbTYBaHWS, pa3BrevyeHms 3a cBoOOOHOTO

BpemMe, MHOPMALMOHHUN TeXHoNorum u ap. Hama sanyTtHu
orpaHuyeHust BbpXy Te3n MHBECTULMN.

C1obpassBaliky ce C OnMcaHuTe No-rope NonmTUKN, CyodpoHabT
MOXe CbLLO [ia MHBECTMPA B APYrv aKLWW, CBBbP3aHu C akLumm
VHCTPYMEHTW, KOHBEPTUPYEMU 0Brnraumm, o6nmraumym, HCTpYMEHTM
Ha Napu4H1SA Nasap 1 A4eno3uTu, KakTo 1 da uHeectmpa Ao 10% ot
HeTHuTe cn aktnem B MKUMLK/IKA.

HepuBamm

CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
edheKTVBHO YNpaBrieHv e Ha NopTdonvo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHWST exvin n3bupa akumy Bb3 OCHOBA Ha aHarma Ha
TeHAeHuMMTe B NoTpebrieHneTo (oT rope Hagony) n dyHaameHTaneH
aHanus Ha Bb3MOXHOCTUTE Ha KoMMaHuu1Te (OT ANy Harope)

WHBecTtuumoHeH MeHnmxbp CPR Asset Management

TexHUKM n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatuBu

MaxkcymarnHuTe 1 o4akBaHWTe MPONOpLUMK Ha akTvBKTE Ha CybdoHaa,
KoMTO MOXe Aa Obmar obext Ha SFT m TRS, ca nokasaHu B
Tabmvuara M3MON3BAHE HA ®NHAHCOBW TPAHCAKUMW C
LIEHHW KHVKA 1 CYAINOBE HA OBLLA Bb3BPBLLAEMOCT Ha
ctp. 109.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aH1 CbC CTaHAAPTHOTO CHLCTOsIHME Ha Nnasapa
o KoHueHTpauus o XemxupaHe

o Kpeaut o JInxseH npoueHT
« Banyta o /HBecTULUMOHeH choH
o [epusatun » YnpaeneHue

o AKuMS o Masap
» HoBOBb3HMKBALLM Na3apyn

PuckoBe, CBbp3aHu CbC HeOGMYalHO CLCTOSIHME Ha Na3apa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPK, KOUTO pasbupaTt pUCKOBETE,

CBbP3aHN CbC CyOdOoHAA, Y NNaHMpaT [a UHBECTMPAT 3a NoHe 5

rOAVHN.

MoadoHabLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

» BSpPBAT B MHBECTULIMOHHMSA NOTeHUMarn Ha obnacTTa, B KOSITO
cyboHOLT MHBECTMPA,

o TbPCAT pasHooBpassBaHe Ha NopTdonMo Ypes JobassHe Ha
€KCro3nLMsSi KbM LIeNeBu akLmi.

OCHOBHMU KITACOBE HA AKLIUU U TAKCU

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asABKkuM 3a Nokynka, NpexebpnsHe n obpaTHoO
U3KynyBaHe Ha akumum obukHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH aeH. YpexaaHeTo
Ha caenkute ctaBa 3 paboTHU AHM cneq nony4aBaHeTo Ha
3asnBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsbD — 4.50% 1.00% 1.70% 0.40% 20%
U uUsbD 500 000 USD 2.50% 1.00% 0.90% 0.25% 20%

PechepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: iHaekc MSCI World (pevHBecTupaHu AMBuaeHTH). TakcaTta ce npurara camo KbM

Knacose akuuu, YNATo pe3ynTaTtHOCT HaaBuLlaBa Ta3un peq)epeHTHa CTOMHOCT.

I'Iepuo.q Ha u3MepBaHe Ha TakcaTa 3a NOCTUrHaTu pesynTaTtu: 1-roguleH nepuog ot 1 tonu — 30 toHW. I'Iprva 1-roguweH nepuoa we nNpuknymn

Ha 30 toHm 2018 r.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu cbe cybdoHaoBeTe Ha cTp. 100. Moxe fa ca Ha pa3nornoXeHve 1 Apyrv knacose akumu. 3a aa

BUAMTE MbEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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CPR Global Resources

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocTvraHe Ha AbArOCPOYEH KanuTaros pacTex. [1o-KOHKpeTHO
cybdpoHALT ce cTapae Aa HagMyHe (cried NPUIIoKUMUTE TakeK) 3a
BCeKV AaaeH S5-roavlieH nepuop pebepeHTeH HAMKaTop, KOMUTO e
CTPYKTYpUpaH no cneaHuns HaumH: 1/3 ot uHaekca Nyse Arca Gold
Miners, 1/3 ot nHaexkca MSCI World Energy (GICS Industry Group
1010) n 1/3 ot uHgekca MSCI World Materials (GICS Industry Group
1510).

UHuBecTuumn

Cy6dhoHABT MHBECTMPA OCHOBHO B aKLIMM Ha KOMMaHUM U3 LIEnusi CBST
B CEKTOpUTE Ha eHepreTuka, 3rnaTo 1 matepuani.

IMo-KoHKPETHO Cy6dOOHABT MHBECTUPA NMOHE 67% OT aKTUBUTE CY B
aKUMK 1 CBbP3aHW C akLUM MHCTPYMEHTU Ha TakvBa KoMnaHuu. Hava
BanyTHW OrpaHNYEHNs1 BbPXY Te3u MHBECTULIMM.

C1obpassBaliky ce C OnmMcaHuTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLO ia HBECTMPA B APYrv akLuK, CBbP3aHn C akLum
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraumm, obnmraumm, UHCTPYMEHTM
Ha Napu4H1SA Nasap 1 Aeno3unTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm

CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeMKMpaHe U
ebeKkTMBHO yrpaeneHne Ha nopTdonuo.

OcHoBHa BanyTta USD.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHMAT eKvn M3rpaxkaa AMBEPCUULIMPaHO NOPTAOnMo,
KOETO OTpa3siBa Haln-CUIHWUTe yoexaeHUs Ha UrieHoBETe My OTHOCHO
CexTopuTe 1 aKummuTe. VIHBECTULIMOHHUST €KUM Pasnpenensi akTUBHO
MEXY CEKTOPUTE B 3aBUCMOCT OT MKOHOMUYECKUTE LKW (OT rope
HaZony) v n3bupa akLMmM Bb3 OCHOBA Ha (hyHOaMeHTareH aHanmsa Ha
BL3MOXHOCTUTE Ha KOMMaHuMTe (OT JoMy Harope).

UHBecTUUMOHeH MeHnkbP CPR Asset Management.

TexHUKM n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBU

MakcymarHuTe 1 04akBaHWTE MPOMOPLMK Ha akTVBKTE Ha CyGdoHaa,
KOUTO Moxe na Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHVDKA 1 CYANOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 109.

OcCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha Nna3apa
o KoHueHTpauus o XempKrmpaHe

o Kpeaut o JlnxseH npoueHT
» Banyta o VIHBeCTUUMOHEH hoHa
o [epusatun » YnpaeneHue

o AKUMA » [asap

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnaHocT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a rioseye UHGhoOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NNaHMpaT Aa MHBECTMpaT 3a roHe 5
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

» BAPBAT B MHBECTULMOHHUS NMOTEHLUMAn Ha o6nacTtTa, B KOSTo
cy6oHOBLT UHBECTMPA,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTdonMo Ypes fobaBsiHe Ha
€KCMo3nLMs KbM LieNeBu akuum.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrnka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHM OHKM crieq NnonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsbD — 4.50% 1.00% 1.70% 0.40% 20%
U uUsbD 500 000 USD 2.50% 1.00% 0.90% 0.25% 20%

PechbepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: 1/3 ot nigekca Nyse Arca Gold Miners + 1/3 oT nHgekca MSCI World Energy (GICS
Industry Group 1010) + 1/3 ot uHgekca MSCI World Materials (GICS Industry Group 1510). TakcaTa ce npunara camo KbM KNacoBe akLuu, YUSTo

pesynTaTHOCT HafBULIaBa Ta3un pedpepeHTHa CTOMHOCT.

I'Iepuo.q Ha U3MepBaHe Ha TakcaTa 3a MOCTUrHaTu pe3ynTaTu: 1-roguleH nepuog ot 1 tonu — 30 toHW. I'Iprva 1-roguweH nepuoa we nNpuknymn

Ha 30 toHm 2018 r.

BuxTe ,Benexku oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHwe v Apyry knacose akuuv. 3a aa

BWAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Green Impact

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Len

MocTuraHe Ha ABNrOCPOYEH KanuTanoB pacTex. MNo-KOHKPeTHO
cybpoHabT uHBECTUPA, KaTo dhoHa-goHop, B Amundi Valeurs
Durables (rnaeeH doHA).

WHBecTnLMKM
[MaBHUAT OOHA, HBECTVPa OCHOBHO B EBPOMENCKN aKkLMW.

IMo-koHKPETHO CyBPOHABLT MHBECTMPA NoHe 85% OT HETHUTE CK
aKTUBM B snoBe Ha rmasHusi oHA (knac OR). CybdoHabT Moxe aa
nHBecTMpa A0 15% B AEN03UTU 1 AepuBaTVBY, KOUTO Ce U3Mon3saT
CaMo 3a XeDKMpaHe.

maBeH doHa

Amundi Valeurs Durables e B3aumeH MHBECTULMOHEH (POHA
(FCP), yupeneH no hpeHCKOTO 3aKOHOA4ATENCTBO, KOUTO
OTroBapsi Ha ycrnoBusiTa 3a rnaeeH poHA cbrnacHo [vpekTvea
2009/65/EO.

"naBHMAT boHA MHBECTMPA NoHe 75% OT HETHUTE CU aKTUBU B
aKumMy Ha KOMMNaHUK, YNEeTO cefanuile UM ocHoBeH BM3Hec ce
HamupaT B EBpona, nonyyasaT ronsima yacT OT NPpUXoauTe cu
OT OeHOCTH, CBBbp3aHu C OKonHaTta cpefa, v ce npeacraBaT
nobpe No oTHOLEHNe Ha He(MHAHCOBUTE KPUTEPUM 3a OKOSHA
cpefa, coumarHa nonuTuka u ynpasneHuve.

"MaBHMAT POHA OYaKBa €KCMo3nunst Ha akumm mexay 75% u
120%. Hama orpaHuyeHuns Bbpxy nasapHaTta KanuTanusauusi
3a Te3n UHBECTULIMN.

CbobpassBaiku ce C onMcaHnTe No-rope NONUTUKK, FMaBHUAT
doHA MOXe CbLLOo Aa MHBECTMpa B obnuvraumm ot
MHBECTULIMOHEH KNac 1 KOHBEPTMPYEMM obnurauuu,
WHCTPYMEHTUN Ha Napu4HUs nasap v 4eno3nTu, kakto n o 10%
oT HeTHuTe cu aktnen B NMKUMLUK/TIKA.

[epuBatuBuTe ca MHTErpanHa 4act oT MHBECTULUNOHHUTE
cTpaTeruu Ha rnaBHusa oHA. MMaBHUAT OHA MOXe Aa
13MonsBsa gepusBaTnBm 3a XeMKupaHe n eekTMBHO
ynpaBneHvne Ha nopTdonNno, KakTo 1 3a yBennyaBaHe Ha
HeTHaTa cu ekcnoanumnsa. OCBEH OCHOBHUTE AepUBaTUBU
(oeduHmpanu Ha cTp. 112), rnaBHMAT OHA MOXeE Aa M3Mnon3sa
N KPEAUTHU AepuBaTUBK (BbPXY €AVNH-€QNHCTBEH n3daTen u
BbPXY MHAEKCK). [NaBHUAT hoHA MOXe Aa u3BbpLUBa
BPEeMEHHW NpuaobusaHns 1 Npoaaxomn Ha LLeHHW KHnxa
(cnopasymeHusi 3a MOBTOPHO KynyBaHe 1 06paTHO NOBTOPHO
KynyBaHe). [MaBHWAT hOHA He ce ynpaBnsBa cnopes AafeH
MHAEKC, BbMPEKN Ye HeroBuTe pesynratu ce cpaBHSABaT
cnpsamo niaekca MSCI Europe.

OcHoBHa BanyTa (rnaBeH ¢oHA u choHa-aoHop) EUR.

[Mpouec Ha ynpaBneHue

MNHBECTULMOHHMAT ekunn Ha rmaBHUs ooHA aHanusnpa okosno
100 eBponewickM akumm, kato npunoxu puntbp 3a SRI
(coumnanHo oTroBopHa MHBECTMLMS), Cpef KOUTO ce u3bupat
KoMnaHuu B obnacTTa Ha ekonornaTa (eHeprumnHa
eeKTUBHOCT, Bb306HOBAEMU EHEPTUNHU U3TOYHULN,
ynpaeneHve Ha BoguTe 1 oTnagbumTe) ¢ gobpa oueHka no
HeduHaHCoBM kpuTepun ESG (eKonornyHmn, coumanHu n
NpPaBUTENCTBEHMW) U Ce U3KNYBAT KOMMNaHWUK1, KOUTO
npomnsBexaaT eHeprusi oT u3konaemu ropmsa unu sapeHa
€Heprusa unn ca 3aeTu ¢ NPoM3BOACTBOTO MK NpogaxbaTta Ha
CMOPHM OPBXMSA. VIHBECTULIMOHHUAT €KW M3non3sa npoLec Ha
oNTUMM3aLMS 3a NOCTUraHe Ha xenaHaTta gmeepcudurkaumns,
OpOoW LLEHHM KHWXKa, pUCKOB NPOdUN N NMUKBUOHOCT.

MHBecTMLUMOHEH MeHNMKBLP (rnaBeH hoHA 1 3axpaHBaLy ¢hoHA)
Amundi Asset Management.

TexXHUKU M MHCTPYMEHTU, CBbP3aHM C LIeHHU KHbKa 1 AepuBaTMBMN

MaxkcymarnHuTe 1 04akBaHWTE MPOMNOpLMK Ha akTvBKUTE Ha CybdoHaa,
KouTo Moxe aa 6bagat obekt Ha SFT M TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA Bb3BPBLLUAEMOCT" Ha
ctp. 109.

OCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, cBbp3aHu ¢ 06MYaiHO CCTOsIHME Ha Nasapa
o KoHueHTpauus o XempKmpaHe

o Kpegut o JlnxeseH npoueHT
» Banyta o VMIHBeCTMLMOHEH hoHA
o [lepuBatu « YnpaBneHue

o AKumns o Masap

PuckoBe, CBbp3aHM CbC HEOGMYaNHO CLCTOSsIHME Ha Nasapa
o KoHTpareHT o JlukBngHoct
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetu 3agbimkeHuns.

I'InaHmpaHe Ha BallaTa MHBeCTULUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO Pa3BUpaT PUCKOBETE,

CBbp3aHmM cbe cybhoHaa, U NnaHupar Aa MHBECTUPAT 3a MoHe 5

TOAVHM.

MoadoHOBT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o Ca 3a/HTepecoBaHn Aa UHBECTUPAT B COLMAIHO U eKOMOTMYHO
OTrOBOPHYU KOMMaHWUK

o Ce CTpeMmAT Aa Ansepcuduumpar noptdeiina B seneHnTe
TexHonorvu, 6es ga ce HBeCTUpa B M3KoMaemu ropuea unm
AapeHa eHeprus
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PaboTeH aeH 3asABKkM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMObypr 1 e
TbProBCKW A€H Ha OCHOBHUTE ¢hoHA0BU Bopcy BbB PpaHLus.

Bpewme 3a ocbluecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmsi paboTeH AeH. YpexaaHeTo
Ha caenkuTte ctaBa 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBBLTPe/HaBLH PaspelueHo.

[ara Ha cTtaptupade 20 mapt 2017 r. (MbpBa MHBECTULIMA B
rnasHusa coHa 20 mapt 2017 r.).



OCHOBHU KNACOBE HA AKLUMU U TAKCU
Takcu 3a caenku ¢ akuum loauLwHM Takcm

MwuHumanHa Mpexsbpn
Knac MbpBOHaYanHa Mokynka AHe Ynpasnenne  AgmunHuctpup  Henpeku
akuum Banyta VNHBECTULNS (makc.) (makc.) (makc.) aHe (Makc.) * (makc.)  PesyntaTtHOCT
AE EUR — 4.50% 1.00% 1.50% 0.06% 0.20% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.60% 0.06% 0.20% 20%
4.50% 1.00% 0.60% 0.06% 0.20% 20%

RE EUR —
* HenpekuTe Takeu Bkntoysat Takeu ot cebp3anute NKUMLK/TTKU unn rmaBHy oHA0BE, KakTo € NPUoXnMMO.
PechbepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTn pesyntatu: Vingekc MSCI Europe (pevHBecTupanu gvemaeHTn). TakcaTta ce npunara camo Kbl

cyb6doH0BE, YMATO pe3ynTaTHOCT HaJBWLLABa Tasu pedepeHTHa CTOMHOCT.
Mepvop Ha M3mMepBaHe Ha TakcaTa 3a NoCTUrHaTK pe3yntaTtu: 1-roguwen nepuog ot 1 maw — 30 anpwn. MbpBuST nepuoa npuknoysa Ha 30

anpun 2018 r.
BuxTe ,Benexkn oTHocHO pasxoauTe, cBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe aa ca Ha pasnonoXeHve 1 Apyrv Knacose akumm. 3a

[a BuauTe NbreH Cnuchbk, oThaeTe Ha www.amundi.lu/amundi-funds
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Equity ASEAN

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
mHaekca MSCI South East Asia 3a Bcekn aaaeH 5-rogyuen nepyog,

WHBecTnLMKM

CybdhoHALT MHBECTUPA OCHOBHO B @KL Ha KOMMaHUM OT AbpXKaBK,
KOUTO urieHyBaT B AcoLpaumsita Ha ctpaHuTe ot KoronstouHa Asus
(ASEAN).

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKUMM Ha KOMMaHUK, YWETO cedaniLLe Unm OCHOBEH BusHec ce
Hamupart B Abpxasa yreHka Ha ASEAN. CybdoHabT Moxe Aa
MHBECTVPA B CBbP3aHM C aKLmm obnmraumm (BKIHOUMTENTHO
cepTudpmkaTu 3a ydactve — P-Notes) 3a uenute Ha ePeKTUBHOTO
yrnpaeneHue Ha nopTonmoto. Hsama BanyTHY orpaHUYEHNst BbpXy
TE3U UHBECTULIWN.

C1obpassBaiiky ce C OnmMcaHnTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLIO Aia MHBECTMPA B APYrv akLyW, CBbP3aHn C akLym
WHCTPYMEHTU, KOHBEPTUPYEMM 0BrMraLmmn, o6rmraumm, UHCTPYMEHTM
Ha Napu4HUsA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm

CybdhoHaLT MOXe Aa M3Mori3Ba AepuBaTvBI 3a XeMKupaHe U
ebeKkTBHO ynpaBneHne Ha nopTdonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

WMHBECTULIMOHHVSIT EKVIN aKTVBHO YrpaBnsiBa nopTdonmoTo Ha
cybdoHaa, KaTo M3nornasa MoAen Ha noabop Ha akuwm (oT Aoy
Harope), UsTo Lien e Aa usbepe Hai-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha MoTeHLan 3a PacTex U YCTaHOBSIBAHE Ha CTOMHOCTTA.

MHBecTMumMoHeH MeHnmkbp Amundi Hong Kong Ltd.

MoaunHBecTUMOHeH MeHumkbp Amundi Singapore Ltd (go 30
mapt 2018 r.).

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBU

MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTUBKTE Ha CcyOdoHaa,
KOUTO MoXe Oa Obaar obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMNA C
LIEHHW KHVDKA 1 CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 109.

OCHOBHU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHCTOAAHUE Ha Na3apa

o Kpeaut o XemxupaHe
» Banyta o JlnxeseH npoueHT
o [epusatun o VIHBeCTUMUMOHEH hoHA

o HoBOBB3HMKBALLM Na3apun » YnpaBsneHue
o AKkuus o [Masap

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocT
o HensnbnHeHne o OnepatnBHM

MeTon 3a ynpaBneHue Ha pucka oetu 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHAo8eme" 3a rioseye UHGhOPMaUUSI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NNaHMpaT Aa MHBECTMpaT 3a roHe 5
TOAVHN.

MoadoHOLT MoXe Aa NpVBReYe MHBECTUTOPU, KOWUTO:

o C€ UHTepecyBaT OT MHBECTULIMOHEH PAcTEX B AbIrOCPOYEH
nnaH,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTdonMo Ypes fobaBsiHe Ha
€KCMOo31LMsS KbM a3UaTCcKu akuuu.

OCHOBHMU KITACOBE HA AKLIUN U TAKCH

PaboTeH aeH 3asBkuM 3a NOKyrka, NPEXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokcemOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nonyyexu n npuetu o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHWM OHKM crieq NnonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

Takcu 3a coenku ¢ akuum [oavLHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AU UsD — 4.50% 1.00% 1.70% 0.50% 20%
U usD 500 000 USD 2.50% 1.00% 0.90% 0.40% 20%
RU usD — 4.50% 1.00% 0.90% 0.50% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHatv pesynrartu: ViHgekc MSCI South East Asia. TakcaTa ce npunara camo KbM KacoBe akLuun, YNATO
pes3ynTaTHOCT HaABMWLIAaBa Ta3un pedepeHTHa CTONHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pe3ynTaTu: 1-roguiwieH nepuog ot 1 aekemspu — 30 HoemBpu MbpBUAT Nnepuog npuknioysa Ha 30
HoemBpu 2018 T.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha cTp. 100 Moxe Aa ca Ha pa3nonoXxeHwe v Apyru knacose akuuv. 3a aa
BMONTE MbIIEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Equity Asia Concentrated

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

lMocTuraHe Ha AbArOCPOHEH KanMTarnoB pacTex. [10-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHgekca MSCI AC Asia ex Japan 3a Bcekv AafieH 5-rogvileH nepuoa.

WHBecTnLMKM

CybdhoHALT MHBECTMPA OCHOBHO B a3UaTCKM akUuK (C U3KIMKYEHME Ha
AnoHuns).

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKLWM 1 CBBP3aHM C akUMM UHCTPYMEHTU Ha KOMMaHUK, YAEeTO
cefjanuie unm ocHoBeH Br3HeC ce Hammpart B A3ust (C U3kodeHue
Ha ANoHus, Ho BKMtouMTeNHO Kutaii). IHBECTUPaHETO B KUTaWCKkK
aKUMM MOXe [a ce U3BBPLLBA UMK NPe3 OTOPU3VPaHUTE Nasapy B
XoHkoHr, unm npes Stock Connect. CybhoHabT MOXe Ja MHBECTMpa
00 10% OT HETHWUTE CW aKTVBM B KUTacku A-akumm 1 B-akumm
(komMBMHMpPaHO) HaMa BanyTHM orpaHUYeHst 3a TakviBa MHBECTULINM.
C1obpassBaiiky ce C OnmMcaHnTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLIO Aia MHBECTMPA B APYrv akLyW, CBbP3aHn C akLym
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraumm, o6nmraumm, UHCTPYMEHTU
Ha Napu4HUsA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKUMLK/TKA.

OepuBamm

CybdhoHaLT MOXe Aa M3Mori3Ba AepuBaTvBI 3a XeMKupaHe U
ebeKkTBHO ynpaBneHne Ha nopTdonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWSTT €KVMN aKTUBHO YMPaBsisiBa KOHLEHTPUPaHOTO
nopTchorno Ha noadoHaAa, KaTto KOMOUHMpPa cTpaTerum 0T rope
Hagony* n,,0T Aony Harope®: reorpadcko pasnpeaerneHye n nogoop
Ha akummn Ha 6asaTa Ha NoTeHLWarn 3a pacTex 1 ycTaHoBsBaHe Ha
CTOMHOCTTA.

WHBecTMumoHeH Mennmkbp Amundi Hong Kong Ltd .(cuntaHo ot
2 torm 2018 r., Amundi Asset Management,

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBU

MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTUBKTE Ha CcyOdoHaa,
KOUTO Moxe Oa Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMA C
LIEHHW KHDKA N CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 109.

OCHOBHU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, cBbp3aHM CbC CTaHOAPTHOTO ChCTOAHUE Ha Nasapa
» CyBepeHeH puck — Kutan o XemxupaHe

o Kpeaut o JlnxeseH npoueHT

» Banyta o MIHBeCTMUMOHEH hoHa
o [epusatun » YnpaeneHue

» HoBOBB3HMKBALLM Na3apun o [Masap

o AKuus o KoHueHTpauwus

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetu 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhoOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NNaHMpaT Aa MHBECTMpaT 3a roHe 5
TOAVHN.

MoadoHOBT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:
o C€ UHTepecyBaT OT MHBECTULIMOHEH PAcTEX B Ab/rOCPOYEH
nnax,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCMo3nLMS KbM a3naTcku akumnu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPEXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nonyyeHu n npuetu o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU AHM crneq nonyvYaBaHETOo Ha
3asnBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsbD — 4.50% 1.00% 1.70% 0.50% 20%
U UsbD 500 000 USD 2.50% 1.00% 0.90% 0.40% 20%
RU uUsbD — 4.50% 1.00% 0.90% 0.50% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: Miigekc MSCI AC Asia ex Japan. TakcaTa ce npunara camo KbM KracoBe akuuu,

YUATO pe3ynTaTHOCT HaaBULLIaBa Ta3u ped)epeHTHa CTOWHOCT.

Mepuoa Ha n3sMepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1-roavwweH nepvog ot 1 aekemepu — 30 HoemBpU MbPBUAT Nepuog Npukroysa Ha 30

HoemBpu 2018 T.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuun. 3a ga

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Emerging Focus

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHgekca MSCI Emerging Markets 3a Bceku gaaeH 5-roguiueH
nepvog.

WHBecTMLMM

Cy6dhoHABT MHBECTVPA OCHOBHO B aKLIMM Ha HOBOBBL3HMKBALLI
nasapw.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKUMN 1 CBbP3aHN C aKUMN UHCTPYMEHTMW, EMATUPaHK OT KOMMaHuu,
4YMeTo ceaarnuLLe UM oCHoBeH BU3HEC Ce HaMMPaT B pa3BuBaLLY ce
ObpXaBu. VIHBECTUPAHETO B KUTaVCKM akUMm MOXe [a Ce U3BbPLLBA
WMV Npe3 OTOpM3NpaHNTE Nasapu B XOHKOHT, v npes Stock
Connect.). MNoadoHaLT MoXe ChLLO Taka Aa MHBeCTVpa B P-nonvum ¢
Len edpeKTMBHO ynpasreHve Ha noptdonmoTto. Obara
MHBECTULWIOHHA eKCro3nums Ha noadoHaa B kutanckun A-akumm n B-

aKuym (koMBMHMPaHo) e 6bae no-Marka oT 30% OT HETHUTE aKTUBM,

Hama BanyTHW orpaHn4eHna BbpXy Te3n MHBECTULIUNA.
CbobpassBaiiku ce C onvMcaHuTe Mo-rope NonuTuKA, CydooHabT
MOXe CbLLO Aa MHBECTUPa B APYrK akuuun, CBbpP3aHn C akumn
VHCTPYMEHTW, KOHBEPTUPYEMM OGIMraLyy, 0Bnmralmm, MIHCTPYMEHTU
Ha NapryHUs Nasap v Aeno3nTu, KakTo 1 aa uHeectvpa o 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBatm

CybdhoHabT MOXe Aia U3rosi3Ba AepUBaTVBY 3a XeDKMPaHe 1
edheKTVBHO YNpaBrieHv e Ha NopTdonvo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

MNHBECTULIMOHHUSAT €KUM aKTVMBHO YrpaBrsiBa NopTdonmoTo Ha
cybdpoHaa, kaTo kKoMBUHMpPa cTpaTervn , 0T rope Hagony” u,,oT Aoy
Harope": reorpachcko pasnpeserneHme, CEKTOpHO pasnpeneneHve B
pamMK1Te Ha BCsika bpykaBa v Noatop Ha akuun Ha KoMnaHum,
N3OXEHN AMPEKTHO HA HOBOBBL3HMKBALLY Na3apit M UKOHOMMUKM.

MHBecTMLMOHeH MeHnmKkbp Amundi Asset Management.

TexHUKU N UIHCTPYMEHTU, CBbP3aHM C LIEHHU KHbKa U AiepUBaTUBY

MakcumaniuTe n o4akBaHUTe NPONopLUMM Ha akTveuTe Ha cybdpoHaa,
KouTo MOoXe aa 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHKA 1 CYANOBE HA OBLLA BB3BPBLLLUAEMOCT" Ha
ctp. 109.

OcCHOBHM puUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHCTOAAHUE Ha Na3apa

o KoHueHTpauus o AKUMA

» CyBepeHeH puck — Kutan o XemxupaHe

o Kpeaut o JlnxseH npoueHT

« Banyta o MHBecTULUMoHeH oHa
o [epusatun » YnpaeneHue

» HoBOBB3HMKBALLM Na3apun o [Masap

PuckoBe, cBbp3aHu CbC HeOGMYaliHO CHLCTOSHME Ha Nnasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatnBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NNaHMpaT Aa MHBECTMpaT 3a roHe 5
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o CE€ UHTepecyBaT OT MHBECTULIMOHEH PACcTEX B ObIrOCPOYEH
nnaH,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTonMo Ypes AobaBsiHe Ha
€KCMo31LMs Ha HOBOBb3HWKBALLM Nasapu.

OCHOBHMU KITACOBE HA AKLIUU N TAKCH

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbliecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHM OHKM crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

Takcu 3a caenku ¢ akumm [oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AU UsD — 4.50% 1.00% 1.70% 0.30% 20%
[V} usD 500 000 USD 2.50% 1.00% 0.90% 0.15% 20%
RU usD — 4.50% 1.00% 0.90% 0.30% 20%

PechepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHaTu pesynrtatu: Miigekc MSCI Emerging Markets. TakcaTta ce npunara caMmo KbM KracoBe akuui,
YNATO pe3ynTaTHOCT HaABuWLIaBa Ta3n pedepeHTHa CTONHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pe3ynTaTu: 1-roguiieH nepuog ot 1 aekemspu — 30 HoemBpu MbpBUAT Nepuog npuknioysa Ha 30
HoemBpu 2018 T.

BuxTe ,Benexkn oTHoCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHwe v Apyru knacose akuuv. 3a aa
BMONTE MbIIEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Equity Emerging World

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHpekca MSCI Emerging Markets Free 3a Bcekn AageH 5-roguiieH
nepvog.

WHBecTMLMM

Cy6dhoHABT MHBECTVPA OCHOBHO B aKLIMM Ha HOBOBBL3HMKBALLI
nasapm.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKUMM 1 CBbP3aHN C akUMM MHCTPYMEHTMW Ha KOMMaHUu, YMETO
cepanvile Unm ocHoseH G13HeC ce HamMmMpar B passyBaLLm ce
Obpxkasv B Adpuka, AMepuka, Asvs u EBpona. ViHBecTpaHeTo B
KUTaVCKM aKkLMM MOXe [ia Ce M3BbpLLBA UNW NPE3 OTOPU3UPaHUTE
nasapu B XOHKOHT, unn npe3 Stock Connect. CybhoHaLT MOXeE CbLLO
Taka ja UHBeCTVpa B ceptudmkaTi 3a ydactue (P-Notes) c uen
eheKTUBHO yrpaBneHue Ha noptdonmoto. ObLuaTta MHBECTULIMOHHA
€eKcnosvums Ha cybcoHaa B kntamckn A-akumm 1 B-akuym
(komBMHMpaHo) Lwe 6bae no-manka ot 30% OT HeTHUTe akTVBW. Hama
BanyTHWN OrpaHNYeHNs1 BbPXY Te3u MHBECTULMM.

C1obpassBaliky ce C OnmMcaHuTe No-rope NonmTUKN, CyooHabT
MOXe CbLLIO Aia MHBECTMPA B APy akLym, CBbP3aHn C akLym
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraumm, obrmraumm, UHCTPYMEHTU
Ha Napu4HUA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktven B MKUMLK/TKA.

OepuBamm

CybdhoHaLT MOXe Aa M3Mor3Ba AepuBaTvBY 3a XehKupaHe U
ebeKkTMBHO ynpaBneHne Ha nopTdonuo.

OcHoBHa BanyTta USD.

Mpouec Ha ynpaBneHune

MNHBECTULIMOHHUSAT €KUM aKTVMBHO YrpaBrsiBa NopTdonmoTo Ha
cybdpoHaa, kaTo kKoMBUHMpPa cTpaTervn , 0T rope Hagony” u,,oT Aoy
Harope": reorpachcko pasnpeserneHune, CEKTOpHO pasrpeneneHve B
paMK1Te Ha BCsika ObpkaBa 1 noabop Ha akumm Ha 6asaTa Ha
roTeHUmMarn 3a pacTex 1 yCTaHoBsIBaHe Ha CTOMHOCTTa.

MHBecTMLMOHeH MeHnmKkbp Amundi Asset Management.

TexHUKU N UIHCTPYMEHTU, CBbP3aHM C LIEHHU KHbKa U AiepUBaTUBY

MakcumannuTe n o4akBaHUTe NPONopLUMM Ha akTvBuUTe Ha cybdpoHaa,
KouTo MOoXe aa 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHKA 1 CYANOBE HA OBLLA BB3BPBLLLUAEMOCT" Ha
ctp. 109.

OcCHOBHM puUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, cBbp3aHM CbC CTaHOAPTHOTO ChCTOAHUE Ha Nasapa
» CyBepeHeH puck — Kutai o XemxupaHe

o Kpeaut o JlnxeseH npoueHT

» Banyta o VIHBeCcTUUMOHEH hoHa
o [epusatun » YnpaeneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o AKunsa

PuckoBe, cBbp3aHu CbC HeOOMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatnBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NNaHMpaT Aa MHBECTMpaT 3a roHe 5
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o CE€ UHTepecyBaT OT MHBECTULIMOHEH PACcTEX B ObIrOCPOYEH
nnaH,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTdonMo Ypes fobaBsiHe Ha
€KCMo31LMs Ha HOBOBb3HWKBALLM Nasapu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbliecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHM OHKM crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

Takcu 3a caenku ¢ akumm [oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AU UsD — 4.50% 1.00% 1.70% 0.30% 20%
U usD 500 000 USD 2.50% 1.00% 0.90% 0.20% 20%
RU usD — 4.50% 1.00% 0.90% 0.30% 20%

PedpepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: Miigekc MSCI Emerging Markets Free. TakcaTta ce npunara camo KbM KracoBe
aKuMK, YMATo pe3ynTaTHOCT HaaBuULLIaBa Ta3u pedepeHTHa CTOMHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pe3ynTaTu: 1-roguiieH nepuog ot 1 aekemspu — 30 HoemBpu MbpBUAT Nepuog npuknioysa Ha 30
HoemBpu 2018 T.

BuxTe ,Benexkn oTHoCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHwe v Apyru knacose akuuv. 3a aa
BMONTE MbIIEH CMUCHK, oTAeTe Ha www.amundi.lu/amundi-funds
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Equity Greater China

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHgekca MSCI AC Golden Dragon 3a Bcekv AafieH 5-roguvilieH
nepvog.

WHBecTMLMM

CybdoHOBT MHBECTUPA OCHOBHO B aKLMW Ha KOMMaHum ot Kutai,
XOHKOHT 1 TariBaH.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKUMM Ha KOMMaHUK, YWETO ceJanmLLe Unm ocCHOBeH BusHec ce
Hamupart B XoHKoHr, KuTarickata HapogHa penybrnvka unv TaneaH.
WHBeCTpaHEeTO B KMTaCKM aKLMM MOXe [a Ce U3BbpLLBA Uk Npe3
oTOopU3MpaHUTe Nasapy B XOHKOHT, Ui npes Stock Connect).
CybdhoHabT MoXe fa HBecTUpa no-Masko ot 30% OT HETHUTE cu
aKTMBM B kTalicki A-akumm 1 B-akumm (komGrHmpaHo).) Hsava
BanyTHWN OrpaHNYEHNs1 BbPXY Te3u MHBECTULIMM.

C1obpassBaliky ce C OnMcaHuTe No-rope NonmTUKN, CyodboHabT
MOXe CbLLO [ia MHBECTMPA B APYrv aKLWW, CBBbP3aHu C akLumn
WHCTPYMEHT, KOHBEPTMPYEMM 0BrMraLmm, o6rmraumm, UHCTPYMEHTM
Ha NapyyHUs Nasap v Aeno3nTu, KakTo 1 aa uHeectvpa o 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm
CybdhoHabT MOXe Aia U3Mosi3Ba AepUBaTVBY 3a XeDKMPaHe 1
ebeKkTMBHO ynpaeneHne Ha nopTaonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

WMHBECTULIMOHHVSIT EKVIN aKTVBHO YrpaBnsiBa nopTdonmoTo Ha
cybdoHaa, KaTo M3nornasa Mofen Ha noabop Ha akuwm (oT Aoy
Harope), UsTo Lien e Aa usbepe Ha-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha MoTeHLan 3a PacTex U YCTaHOBSIBAHE Ha CTOMHOCTTA.

WHBecTMUMOHeH MeHnmkbp Amundi Hong Kong Ltd. (cumtaHo ot
2 t1onm 2018 r., Amundi Asset Management,

TexHUKU N UIHCTPYMEHTU, CBbP3aHM C LIEHHU KHbKa U AiepUBaTUBY

MakcumannuTe n o4akBaHUTe NPONopLUMM Ha akTvBuUTe Ha cybdpoHaa,
KouTo MOoXe aa 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHKA 1 CYANOBE HA OBLLA BB3BPBLLLUAEMOCT" Ha
ctp. 109.

OcCHOBHM puUckoBe

Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHCTOAAHUE Ha Na3apa

o KoHueHTpauus o AKUMA

» CyBepeHeH puck — Kutan o XemxupaHe

o Kpeaut o JlnxseH npoueHT

« Banyta o MHBecTULUMoHeH oHa
o [epusatun » YnpaeneHue

» HoBOBB3HMKBALLM Na3apun o [Masap

PuckoBe, cBbp3aHu CbC HeOGMYaliHO CHCTOSAIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatnBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NNaHMpaT Aa MHBECTMpaT 3a roHe 5
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o CE€ UHTepecyBaT OT MHBECTULIMOHEH PACcTEX B ObIrOCPOYEH
nnaH,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTonuo Ypes AobGaBsiHe Ha
€KCMO3MLMS KbM KATANCKW aKumu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCU

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLiecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHM OHKM crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

Takcu 3a caenku ¢ akumm [oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AU UsD — 4.50% 1.00% 1.70% 0.50% 20%
U usD 500 000 USD 2.50% 1.00% 0.90% 0.40% 20%
RU usD — 4.50% 1.00% 0.90% 0.50% 20%

PedpepeHTHa cTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: Viigekc MSCI AC Golden Dragon. TakcaTa ce npunara camo KbM KnacoBe akuumu,
YNATO pe3ynTaTHOCT HaABWLIaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pe3ynTaTu: 1-roguiieH nepuog ot 1 aekemspu — 30 HoemBpu MbpBUAT Nepuog npuknioysa Ha 30
HoemBpu 2018 T.

BuxTe ,Benexkn oTHoCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHwe v Apyru knacose akuuv. 3a aa
BMONTE MbIIEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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SBI FM Equity India

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocTvraHe Ha AbArOCPOYEH KanuTaros pacTex. [1o-KOHKpeTHO
cybhoHALT ce CTapae Aa HapMyHe (Crnea NPUIOXUMUTE TaKcK)
mHaekca 10/40 MSCI India 3a Bcexu gaaeH 5-rogumiieH nepuog.

UHuBecTuumn
CybhoHOBT MHBECTUPA OCHOBHO B UHOUACKM aKLMN.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA NMOHE 67% OT aKTUBUTE CY B
aKUMM 1 CBbP3aHN C akUMM MHCTPYMEHTMN Ha KOMMaHUK, YMETO
cefjanuue unm ocHoBeH Br3Hec ce Hammpart B Hams.

CbobpassaBaiiku ce ¢ onvMcaHuTe Mo-rope NonuTUKA, CydooHabT
MOXe CbLLIO Aia MHBECTMPA B APYV akLyW, CBbP3aHn C akLym
VHCTPYMEHTW, KOHBEPTUPYEMM 0Bnraumm, o6nmrauym, HCTPYMEHTM
Ha Napu4HUA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBatm
CybhoHaLT MOXeE [a M3Mos3Ba AepUBaTVBI 3a XeKMpaHe.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUST €KV aKTMBHO YrpaBnsiBa nopTdonmoTo Ha
cybdoHaa, KaTo 13nonssa Moaen Ha Noadbop Ha akuum (oT gony
Harope), UsTo Lien e Aa usbepe Hai-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha NoTeHUwmar 3a pacTex 1 yCTaHOBsIBaHe Ha CTOMHOCTTA.

WHBecTMumMoHeH MeHnmxkbP Amundi Hong Kong Ltd.

WHBecTMUMOHeH KoHcynTaHT SBI-FM.

TexHUKU N MIHCTPYMEHTU, CBbP3aHN C LIEHHU KHKa U iepuBaTUBY

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTBKTE Ha CcybdoHaa,
KouTo MOoxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®VMHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA Bb3BPBLLUAEMOCT" Ha
ctp. 109.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHOAPTHOTO CbCTOAHUE Ha nasapa
o KoHueHTpauus o XempKrmpaHe

o Kpegut o JluxBeH npoueHT

« Banyta o MIHBEeCTUUMOHEH hoHa
o [lepuBatn » YnpaBneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o AKumns

PuckoBe, CBbp3aHu CbC HeOGMYalHO CLCTOSIHME Ha Na3apa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhOpMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbmpaTt pUCKOBETE,
CBbP3aHU CbC CyOdoHAA, 1 NNaHMpaT Aa UHBECTMPAT 3a NnoHe 5
rOAVHM.

nO,EI,(*)OH,D,'bT MOXe [ia npueriede NHBECTUTOPU, KOUTO!:

o C€ UHTepecyBaT OT MHBECTULIMOHEH PACcTEX B Ab/rOCPOYeH
nnax,

o TbPCAT pa3Hoobpa3siBaHe Ha NOpTAONMo Ypes obaBsHe Ha
€KCMo3nLUMst KbM UHOUNACKA aKLMM.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

PaboTeH aeH 3asABKkM 3a NOKynka, NpexBbpnsHe n 06paTHO
U3KynyBaHe Ha akumum obukHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLUecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHKM crieq nosyyYaBaHeTo Ha
3agBKara.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

Takcu 3a caenku ¢ akumm [oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AU uUsbD — 4.50% 1.00% 1.70% 0.50% 20%
U uUsbD 500 000 USD 2.50% 1.00% 0.90% 0.40% 20%
RU uUsbD — 4.50% 1.00% 0.90% 0.50% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHatu pesyntatu: MiHaekc 10/40 MSCI India. TakcaTa ce npunara camo KbM KnacoBe akuuu, YNATO
pes3ynTaTHOCT HaABMWLIAaBa Ta3un pedepeHTHa CTONHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pe3ynTaTu: 1-roguiieH nepuog ot 1 aekemspu — 30 HoemBpu MbpBUAT Nnepuog npuknioysa Ha 30
HoemBpu 2018 T.

BuxTe ,Benexkn oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHwe v Apyru knacose akuun. 3a aa
BWAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity India Infrastructure

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanuTaros pacTex. MNo-KoHKPETHO

cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
mHaekca 10/40 MSCI India 3a Bceku aaaeH 5-roguiieH nepuog.

UHBecTyLMM

CybhoHALT MHBECTUPA OCHOBHO B @KL Ha KOMMaHUM OT
MHPaCTPYKTYPHUS CeKTop B MIHAWS.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKLWM 1 CBBP3aHM C akUMM UHCTPYMEHTU Ha KOMMaHUK, YAEeTO
cefjanule unm ocHoBeH BrsHec ce Hammpart B Havs u ce
3aHMMaBaT CbC CregHUTe MHAPACTPYKTYPHN CEKTOPU: EHEPreTHKa,
TeneKoMyHVKaLWmm, TpaHCnopT, BoAocHabasBaHe, UHAPacTPYKTYpHO
dmHaHCHpaHe 1 matepyani.

C1obpassBaiiky ce C OnmMcaHnTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLIO [ia MHBECTMPA B APYr aKUMW, CBbP3aHn C akLmn
VHCTPYMEHTW, KOHBEPTUPYEMM 0Brmnraumm, ob6rmraumym, MHCTpYMEHTM
Ha Nap1yHUs Nasap v Aeno3nTu, KakTo 1 aa uHeectvpa o 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBatm
CybdhoHabT MOXe [ia M3ror3Ba AepuBaTVBY 3a XeMKMpPaHe.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHUSIT EKVIN aKTUBHO YrpaBnsiBa NopTdonmoTo Ha
cybdoHaa, KaTo M3nornasa Mofen Ha noabop Ha akuwm (oT Aoy
Harope), UsTo Lien e Aa usbepe Hai-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha MoTeHLan 3a PacTex U YCTaHOBSIBAHE Ha CTOMHOCTTA.

WHBecTMumoHeH MeHnmkbp Amundi Hong Kong Ltd.

WHBecTMUMOHEH KoHcynTaHT SBI-FM. (cumtaHo ot 31 mapt 2018

r.)

TexHUKU N MIHCTPYMEHTU, CBbP3aHN C LIEHHU KHWKa U epUBaTUBY

MaxkcymarnHuTe 1 04akBaHWTe MPONOpLUMK Ha akTvBKTE Ha CybdoHaa,
KouTo Moxe na 6baat obekt Ha SFT M TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®VMHAHCOBW TPAHCAKUMA C
LIEHHW KHKA 1 CYANOBE HA OBLLA BE3BPBLLLUAEMOCT" Ha
ctp. 109.

OCHOBHM pUckoBe
Buxme ,,OnucaHust Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha na3sapa
o KoHueHTpauus o XempKrmpaHe

o Kpeaut o JlnxeseH npoueHT

« Banyta o VIHBeCTUUMOHEH hoHa
o [lepuBatn » YnpaBneHue

» HoBOBB3HMKBALLM Na3apun » [Masap

o AKunsa

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne o OnepatnBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhoOpMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPK, KOUTO pasbupaTt pUCKOBETE,

CBbP3aHN CbC CyOOoHAA, M NNaHupaT [a UHBECTMPAT 3a NoHe 5

roavHM.

MoadoHabT MoXe Aa NpUBIieYe MHBECTUTOPM, KOUTO:

o CE UHTEpecyBaT OT MHBECTULIMOHEH PacTeX B AbITOCPOYEH
nnaH,

o TbPCAT pasHoobpa3siBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCMo3nLMs KbM LieNeBu MHOMNCKA akumi.

OCHOBHM KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asiBku 3a NOKyrKa, NPeXBbpIIsHe 1 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbluecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AU usD — 4.50% 1.00% 1.70% 0.50% 20%
[V} usD 500 000 USD 2.50% 1.00% 0.90% 0.40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc 10/40 MSCI India. TakcaTa ce npunara camo KbM KnacoBe akuuu, YNATO

pe3ynTaTHOCT HaaBuLWaBa Ta3un ped)epeHTHa CTOWHOCT.

I'Iepuop. Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pesynrtatu: 1-rogvweH nepuog ot 1 nekemepu — 30 HOEMBpPU. I'Iprva nepuoa nNpukno4Yea Ha

30 HoemBpu 2018 1.

BuxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuun. 3a aga

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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SBI FM Equity India Select

Llen n nueectTMumnoHHa nonmTmka [Mpouec Ha ynpaBneHue

Uen VIHBECTULIMOHHUST €KV aKTMBHO YrpaBrsiBa nopTdhonmoTo Ha
cybdoHaa, KaTo 13nonssa Moaen Ha Noadbop Ha akuum (oT gony
Harope), UsTo Lien e Aa usbepe Ha-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha NoTeHUwmar 3a pacTex 1 yCTaHOBsIBaHe Ha CTOMHOCTTA.

MocTvraHe Ha AbArOCPOYEH KanuTaros pacTex. [1o-KOHKpeTHO
cybhoHALT ce CTapae Aa HapMyHe (Crnea NPUIOXUMUTE TaKcK)
mHaekca S&P BSE 100 3a Bcekv ganeH 5-roaniueH nepyog.

WHBecTMUMOHEeH MeHnmkbp Amundi Singapore Ltd. (cunTtaHo ot

"
HBecTLmn 3 anpun 2018 r., Amundi Hong Kong Ltd)

CybhoHOBT MHBECTUPA OCHOBHO B UHOVACKM aKLMN.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKUmMW, KOUTO Ca PErCTpUpaHn Ha oTopuanpaH nasap B iHoys v ca
EeMUTUPaHN OT KOMMaHWK, YNETO CeaanmLLIe UM OCHOBEH BU3HEC ce
Hammpart B NHaus.

C1obpassBaiky ce C OnmMcaHuTe No-rope NonmmTUKN, CyodpoHabT
MOXe CbLLIO Aia MHBECTMPA B APYV aKLyW, CBbP3aHn C akLym
WHCTPYMEHTU, KOHBEPTUPYEMM 0BrMraumm, o6rmraumm, UHCTPYMEHTM
Ha Napu4HUA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

WHBecTMUMoOHeH KoHcynTaHT SBI-FM.

TexHUKU N MIHCTPYMEHTU, CBbP3aHK C LIEHHU KHVDKa U iIepMBaTUBA

MakcumannuTe n o4akBaHUTe NPONopLUMM Ha akTvBuUTe Ha cybdpoHaa,
KouTo MOoxe na 6baat obekt Ha SFT M TRS, ca nokasaHn B
Tabnmuata ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 109.

OepuBamm
CybhoHaLT MOXeE Aa M3Mosi3Ba AepUBaTVBI 38 XeKMPaHe 1

ebeKkTMBHO ynpaeneHne Ha nopTaonuo. OCHOBHU puckose

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
o KoHueHTpauus o XempKrmpaHe

OcHoBHa BanyTta USD.

o Kpegut o JluxBeH npoueHT

« Banyta o MIHBEeCTUUMOHEH hoHa
o [lepuBatn » YnpaBneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o AKUMA

PuckoBe, CBbp3aHu CbC HeOGMYalHO CLCTOSIHME Ha Na3apa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhOpMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,
CBbP3aHN CbC CyOdOHAA, Y NNaHMpaT [a UHBECTMPAT 3a NoHe 5
roaviHN.

MoadoHABLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

PaboTeH geH 3asBku 3a NOKynKa, NpexsbprsHe 1 0bpaTHO
N3KyrnyBaHe Ha aKuum 0B1MKHOBEHO ce 0bpaboTBaT BCEKU AeH,
KOWTO € LsAn paboTeH AeH Ha 6aHkuTe B JliokceMbypr v e
TbProBCKW IEH Ha OCHOBHUTE choHaoBM Bopey B NHaus.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBKku, KOMTO ca

nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaBa 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3anBkKaTa.

e CE UHTEpeCyBaT OT MHBECTULIMOHEH PAcTeX B AbIITOCPOYEH
nnax,
o TbpcAT pa3Hoobpa3ssiBaHe Ha NopTdonmo Ypes fobassHe Ha
€KCMo3uLmsl KbM MHOMNCKN akLuuu.
TpaHcdep HaBbTPe/HaBBLH He e paspeLueHo.

OCHOBHU KNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm [oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AU usD — 4.50% 1.00% 1.70% 0.50% 20%
[V} usD 500 000 USD 2.50% 1.00% 0.90% 0.40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTun pesyntatu: MiHgekc S&P BSE 100 + 200 6a3oBum Toukn. TakcaTta ce npunara camo KbM Kriacose
aKuum1, YMSTO pe3ynTaTHOCT HaBWLWaBa Ta3n pedepeHTHa CTONHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-rogmwenH nepvog ot 1 tonu — 30 oHW. MbpBUAT 1-roavLLEH NEPUOA, Le MPUKIIYN
Ha 30 toHn 2018 r.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHue v Apyru knacoee akuuu. 3a ga
BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Korea

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

lMocTuraHe Ha AbArOCPOHEH KanMTarnoB pacTex. [10-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
mHaekca 10/40 MSCI Korea 3a Bceku AaaeH 5-roguileH nepyog,

WHBecTnLMKM

CybdhoHALT MHBECTVPA OCHOBHO B KOPEVICKM aKLMW.

IMo-koHKPETHO CybhOHABLT MHBECTMPA NOHE 67% OT aKTUBUTE CY B
aKLWW Ha KOMMaHWK, YMEeTO cefarnmLLe Ui OCHOBEH BrsHec ce
Hammpar B Kopes..

C1obpassBaiiky ce C OnmMcaHuTe No-rope NonmmTUKN, CyodpoHabT
MOXe CbLLO [ia MHBECTMPA B APYrv aKUMW, CBBbP3aHy C akumm
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraumm, o6rmraLmm, UHCTPYMEHTU
Ha Nap1yHUs Nasap 1 Aeno3nTu, KakTo 1 aa uHeectvpa o 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm

CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
ebeKkTBHO ynpaeneHne Ha nopTaonuo.

OcHoBHa BanyTta USD.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHUSIT EKVIN aKTUBHO YrpaBnsiBa NopTdonmoTo Ha
cybdoHaa, KaTo M3nornasa Mofen Ha noabop Ha akuwm (oT Aoy
Harope), UsTo Lien e Aa usbepe Hai-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha MoTeHLan 3a PacTex U YCTaHOBSIBAHE Ha CTOMHOCTTA.

MHBecTMumMoHeH MeHnmkbp Amundi Hong Kong Ltd.

MoauHBecTULmMoHeH MeHnmpkbp NH-Amundi Asset Management
Co., Ltd.

TexHUKM n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatmBu

MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTUBKTE Ha CcyOdoHaa,
KOUTO MoXe Oa Obaar obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMNA C
LIEHHW KHDKA N CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 109.

OCHOBHU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSIHUE Ha Nasapa
o KoHueHTpauus o XemxupaHe

o Kpeaut o JlnxeseH npoueHT

» Banyta o MIHBeCTMUMOHEH hoHa
o [epusatun » YnpaeneHue

» HoBOBB3HMKBALLM Na3apun o [Masap

o AKuus

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetu 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhoOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NNaHMpaT Aa MHBECTMpaT 3a roHe 5
TOAVHN.

MoadoHOBT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:
o C€ UHTepecyBaT OT MHBECTULIMOHEH PAcTEX B Ab/rOCPOYEH
nnax,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCrMo3nLMSi KbM KOPENCKM aKLmnK.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeEXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0buKHOBEHO ce 0bpaboTsaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBky, KOMTO ca
nonyyeHu n npuetu o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaBa 3 paboTHU AHM cnef Nony4aBaHETO Ha
3asnBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsD — 4.50% 1.00% 1.70% 0.50% —
U uUsD 500 000 USD 2.50% 1.00% 1.00% 0.40% —

BuxTe ,Benexkn oTHoCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHwe v Apyru knacose akuuv. 3a aa

BUAMTE MbEH CMUCHK, oTuAEeTe Ha www.amundi.lu/amundi-funds

Mons, umariTe npeaBua, Ye Npu Apyrv Knacose akuuy oT cybdoHaa ce npunara Takca ot 20% 3a NnocTUrHaT pesynTtaTtu, KOMTo NpeBuLLaBaT
nHaekca 10/40 MSCI Korea (pedbepeHuumsaTa 3a Takca 3a mocTurHatu pesyntatu) 3a 1-roamwen nepvog ot 1 tonu — 30 toHK.
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Equity Latin America

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len
MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)

mHaekca MSCI EM Latin America 3a Bceku AafeH 5-rogvilieH nepuog.

WHBecTnLMKM
CybdhoHAbT MHBECTMPA OCHOBHO B NMAaTUHOAMEPVKAHCKW aKLMK.

IMo-koHKPETHO CyBOHABLT MHBECTMPA NOHE 67% OT aKTUBUTE CY B
aKLUMM U CBbP3aHN C akLM MHCTPYMEHTMN Ha KOMMaHUK, YMETO
cefanuile unm ocHoBeH BraHec ce Hammpar B JlatnHcka AmMepuka.
CybdhoHabT MOXe Aa HBeCTUpa B cepTudomkath 3a yyactue (P-
Notes) 3a LenuTe Ha ePeKTMBHOTO yrpaBneHne Ha NopTonmoTo.
Hsma BanyTH1 orpaHnyeHns BbpXy TE3U MHBECTULIMM.
C1obpassBaiiky ce C OnMcaHuTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLIO Aa MHBECTMPA B APYrv aKumW, CBBP3aHu C akumm
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraLmm, o6rmraumm, UHCTPYMEHTM
Ha Napu4H1SA Nasap 1 A4eno3uTu, KakTo 1 Ja nHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm

CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
ebeKkTMBHO yrpaBneHne Ha nopTaonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

MNHBECTULIMOHHUST €KUM aKTVMBHO YrpaBrsiBa NopT¢onoTo Ha
cybdpoHaa, kaTo kKoMBUHMpPa cTpaTervn , 0T rope Hagony” u,,oT Aoy
Harope": reorpachcko pasnpeserneHune, CEKTOpHO pasrpeneneHve B
paMK1Te Ha BCsika ObpkaBa 1 noabop Ha akumm Ha 6asaTa Ha
noTeHUmMarn 3a pacTex 1 yCTaHoBsIBaHe Ha CTOMHOCTTa.

MHBecTMLUMOHeH MeHnmKkbP Amundi Asset Management.

TexHUKU N UIHCTPYMEHTU, CBbP3aHM C LIEHHU KHbKa U AiepUBaTUBY

MakcumannuTe n o4akBaHUTe NPONopLUMM Ha akTvBuUTe Ha cybdpoHaa,
KouTo MOoXe aa 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHKA 1 CYANOBE HA OBLLA BB3BPBLLLUAEMOCT" Ha
ctp. 109.

OcCHOBHM puUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha nasapa
o KoHueHTpauus o XempKrmpaHe

o Kpeaut o JlnxeseH npoueHT
» Banyta o VIHBeCcTUUMOHEH hoHa
o [epusatun » YnpaeneHue
» HoBOBbB3HMKBALLM Na3apu » Kputepwuin 3a cpaBHeHUe 1
o Akums ePeKTMBHOCT Ha
cybdoHaa
o Masap

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPK, KOUTO pasbupaTt pUCKOBETE,

CBbP3aHW CbC CyOdOHAA, U NNaHMpaT [a UHBECTMPAT 3a NoHe 5

roaviHu.

HO,EI,(*)OH,D,'bT MOXe [ia npueriede NHBECTUTOPU, KOUTO!

e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX B ObJITOCPOYEH
nnaH,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCroanLUMsi KbM NaTUHOAMEPUKAHCKM akLUM.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcy 3a CAENKU C akumm

PaboTeH aeH 3asABKku 3a NoKynka, NpexBbpnsHe n obpaTHO
U3KynyBaHe Ha akuum obukHoBeHO ce 0bpaboTBaT Bcekn AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3agBKara.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuuu Banyta VHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsbD — 4.50% 1.00% 1.70% 0.50% 20%
U uUsbD 500 000 USD 2.50% 1.00% 0.90% 0.40% 20%
RU uUsD — 4.50% 1.00% 0.90% 0.50% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: Miigekc MSCI EM Latin America. TakcaTta ce npunara camo KbM KNacoBe akuuu,

YUATO pe3ynTaTHOCT HaaBULLIaBa Ta3u ped)epeHTHa CTOWHOCT.

I'Iepuop. Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pesynrtatu: : 1-rogveH nepunog ot 1 pekemepu — 30 HOeMBpU n'prVIﬂT nepuon npukr4ea Ha

30 HoemBpu 2018 1.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuun. 3a ga

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds

30 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF1615

Equity MENA

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanuTaros pacTex. MNo-KoHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHpgekca S&P Pan Arab Large Mid Cap 3a Bcekv AaaeH 5-roguiieH
nepvog.

WHBecTMLMM

CybhoHOBT MHBECTUPA OCHOBHO B aKLyW Ha KOMMaHu1 oT brnskusa
nstok n CeepHa Adpprika (BUCA).

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKUMM 1 CBbP3aHN C akUMM MHCTPYMEHTMW Ha KOMMaHUu, YMETO
cefjanuie unm ocHoBeH Br3Hec ce Hammpart B Abpxaea ot BUCA.
CybdoHabT MOXe fja MHBECTUPA B cepTudmkaTty 3a ydactue (P-
Notes) 3a LenuTe Ha ePEeKTMBHOTO yrpaBneHne Ha NopTdonoTo.
Hsima BanyTHU orpaHUYeHns BbPXy TE3U MHBECTULIMM.
CbobpassaBaiiku ce C onvMcaHuUTe Mo-rope NonuTUKY, CydohoHabT
MOXe CbLLIO Aa MHBECTMPA B APYrv aKumW, CBBP3aHu C akumm
WHCTPYMEHTW, KOHBEPTMPYEMM 0Brmraumm, obnmraumm, UHCTPYMEHTU
Ha Napu4HUA Nasap 1 Aeno3uTK, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBatm
CybhoHaLT MOXe Aa M3Mosi3Ba AepUBaTVBI 38 XeKMPaHe 1
eheKTVBHO ynpaBneHne Ha noptcosnmo.

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VNHBECTULIMOHHMSIT €KVIN aKTVMBHO yrpaBrsiBa NopTdonmMoTo Ha
cybdoHaa, kato kKoMBuHMpa cTpaTerin ,,oT rope Hagony* v ,,oT Aoy
Harope": reorpadhcko pasnpeaerneHne, CeKTOpHO pasnpeaeneHve B
pamKvTe Ha BCska Abpxasa 1 noadop Ha akumm Ha 6asarta Ha
noTeHUmMan 3a pacTex U yCTaHoBsIBaHe Ha CTOMHOCTTa.

MHBecTMLMOHeH MeHnmKkbp Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHM C LIEHHU KHKa U AepuBaTUBY

MaxkcymarnHuTe 1 o4akBaHWTe MPONOpLUMK Ha akTvBKTE Ha CcybdoHaa,
KouTo MOoxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®VMHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA Bb3BPBLLUAEMOCT" Ha
ctp. 109.

OCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOsIHME Ha Nasapa

o KoHueHTpauus o AKUMA

» CyBepeHeH puck — BUCA o XemxupaHe

o Kpegut o JluxBeH npoueHT

» Banyta o VIHBeCTUUMOHEH hoHA
o [lepuBatn » YnpaBneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

PuckoBe, CBbp3aHu CbC HeOOMYaHO ChCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhOpMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,

CBbP3aHN CbC CyOdOHAA, Y NNaHMpaT [a UHBECTMPAT 3a NoHe 5

roaviHN.

MoadoHABLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

e CE UHTEpeCyBaT OT MHBECTULIMOHEH PAcTeX B AbIITOCPOYEH
nnaH,

o TbpCAT pasHooOpassBaHe Ha NOpTdonMo Ypes AobaBsHe Ha
ekcno3nums Ha akuum ot BUCA.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexBbpnsHe n obpaTHoO
U3KynyBaHe Ha akumum obukHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO € LsAn paboTeH AeH Ha 6aHkuTe B JliokceMbypr v e
TBProBCKW IeH Ha ocHoBHUTE choHaoBM Gopey B BUCA.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaBa 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3anBkKaTa.

TpaHcdep HaBbTpe/HaBBLH He e paspeLueHo.

[oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AU usD — 4.50% 1.00% 1.70% 0.50% 20%
[V} usD 500 000 USD 2.50% 1.00% 1.00% 0.40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTun pesyntatu: MiHgekc S&P Pan Arab Large Mid Cap. Takcara ce npunara caMmo KbM KracoBe

aKUUKN, HYNATO pe3ynTaTHOCT HaaBULIaBa Ta3n pecbepeHTHa CTOWHOCT.

I'Iepuop. Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pesynrtatu: 1-rogvweH nepuog ot 1 tonm — 30 oHN. I'Iprva 1-roguweH nepuoa we nNpuKknymn

Ha 30 toHn 2018 1.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHue v Apyru knacoee akuuu. 3a ga

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Thailand

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHpekca Bangkok Set (TRI) 3a Bcekv ganeH 5-roguiueH nepuoa.

WHBecTnLMKM

CybdhoHALT MHBECTMPA OCHOBHO B TanaHACKV akLmm.
IMo-koHKPETHO CybhOHABLT MHBECTMPA NMOHe 67% OT aKTUBUTE CY B
aKumW, KOUTO ca pervcTpupanmn Ha TannaHackara dpoHgosa 6opca
(SET) 1 ca eM1TVpaHy OT KOMMaHWKW, YMETO CefanmLLe U OCHOBEH
6usHec ce Hamvpart B TannaHg,.

CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTUKA, CydooHabT
MOXe CbLLIO [ia MHBECTMPA B APYr aKUWW, CBbP3aHu C akumn
VHCTPYMEHTW, KOHBEPTUPYEMM 0Brnraumm, o6nmraumym, MHCTPYMEHTM
Ha NapyyHUs Nasap 1 Aeno3nTu, KakTo 1 aa uHeectvpa o 10% ot
HeTHuTe cin aktvem B MKUMLK/MIKA.

HepuBamm

CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
edheKTVBHO YNpaBrieHv e Ha NopTdonvo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHUSIT EKVIN aKTUBHO YrpaBnsiBa NopTdonmoTo Ha
cybdoHaa, KaTo M3nornasa Mofen Ha noabop Ha akuwm (oT Aoy
Harope), UsTo Lien e Aa usbepe Hai-aTpakTMBHWUTE akuumn Ha 6asaTa
Ha MoTeHLan 3a PacTex U YCTaHOBSIBaHE Ha CTOMHOCTTA.

MHBecTMumMoHeH MeHnmkbp Amundi Hong Kong Ltd.

MoaunHBecTUMOHeH MeHumkbp Amundi Singapore Ltd (go 30
mapt 2018 r.).

TexHUKM n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatmBu

MakcymariH1Te 1 04akBaHUTE MPOMNOPLMM Ha akTUBMTE Ha cybdoHaa,
KOUTO MoXe Oa Obaar obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMNA C
LIEHHW KHDKA N CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 109.

OCHOBHU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMauusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSIHUE Ha Nasapa
o KoHueHTpauus o XemxupaHe

o Kpeaut o JlnxeseH npoueHT

» Banyta o MIHBeCTMUMOHEH hoHa
o [epusatun » YnpaeneHue

» HoBOBB3HMKBALLM Na3apun o [Masap

o AKuus

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetu 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhoOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NNaHMpaT Aa MHBECTMpaT 3a roHe 5
TOAVHN.

MoadoHOBT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:
o C€ UHTepecyBaT OT MHBECTULIMOHEH PAcTEX B Ab/rOCPOYEH
nnax,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCMo3nLMs KbM TannaHACKM akumu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeEXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBky, KOMTO ca
nonyyexn n npuetu o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU AHM crneq nonyvYaBaHETOo Ha
3asnBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsD — 4.50% 1.00% 1.60% 0.50% —
U uUsD 500 000 USD 2.50% 1.00% 1.00% 0.40% —

BuxTe ,Benexkn oTHoCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHwe v Apyru knacose akuuv. 3a aa

BUAMTE MbEH CMUCHK, oTuAEeTe Ha www.amundi.lu/amundi-funds

Mons, umariTe npeaBua, Ye Npu Apyrv Knacose akuuy oT cybdoHaa ce npunara Takca ot 20% 3a NnocTUrHaT pesynTtaTtu, KOMTo NpeBuLLaBaT
nHaekca Bangkok Set (TRI) (pecdbepeHumsaTa 3a Takca 3a nocturHat pesyntatu) 3a 1-roamwenr nepvog ot 1 tonu — 30 toHK.
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Dynamic Multi Factors Euro Equity

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Uen

MocTuraHe Ha OBNFOCPOYEH kKanuTanoB pactex. MNo-cneunanHo
cybdoHObT ce cTpemMu aa nNpevsnbiHn (Crnea NpunoxuMmnTe
Takcn) nHgekca MSCI EMU (penHBecTupaHu aAnMBuaeHTH) 3a
BCEKM 5-roguileH nepuos ¢ HUCKa BONaTUHOCT.

UHBecTMUMM

CybdoHABT MHBECTMPa OCHOBHO B akumun oT EBposoHara.
[Mo-KOHKpeTHO CyBdOoHABLT MHBECTMPA NOHE 75% OT HETHUTE CU
aKTMBM B aKUMK, EMUTMPAHN OT KOMNaHuW, YMETO ceganuiue
nnun ocHoBeH BuaHec ce HamupaTt B EBpo3oHaTta. Cyb6doHabT
Moxe Aa uHeectupa go 20% B akuuu ¢ marnka n cpegHa
KanuTanusauus.

Hama BanyTHM orpaHnyeHunsi Bbpxy T€3n MHBECTULUN.

CbobpassiBaiiku ce C onucaHuTe No-rope NonnTUKK,
cy6hoHaABT MOXeE CbLUO Aa MHBECTUPA B APYTU akuumm,
CBbP3aHu C akUMy UHCTPYMEHTU 1 AenOo3nTU, KakTo 1 aa
nHBectupa o 10% ot HeTHuTe cu akTneu B MKUMLK/TIKA.

OepuBatu

CybdhoHOBT MOXe Aa M3NoNn3Ba AepuBaTUBY 3a XedXupaHe 1
edheKTUBHO ynpaBrneHune Ha NopTdonuo.

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

MHBECTULMOHHMAT eKMM aKTUBHO ynpaBssiBa NnopTdonmoTo Ha
cybdoHaa, kaTo usnonsea NoAxo4, OCHOBaH Ha hakTopu (0T
[0ny Harope), YMsiTo Luen e Aa usbepe Han-aTpakTUBHUTE
akumun Ha 6asaTa Ha MHAMKaTop Ha Temna, CTOMHOCT, pasmep,
HMCKa BONATUIHOCT U Ka4ecTBo.

MHBecTMLMOHEH MeHUAXBP Amundi Asset Management.

TexHUKM n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBu

MakcymariHuTe 1 04akBaHUTE MPOMOPLMK Ha akTBKTE Ha CcyGdoHaa,
KOUTO Moxe na Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHVDKA 1 CYANOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 109.

OCHOBHU puckoBe

Buxxme ,,OnucaHusi Ha puckogseme” 3a nogeye UuHgopmayusi.
CybhoHOBM MOXe da 8KIIto48a 801aMUTHOCM U PUCK om
3aeyba Had cpedHOmMo pasHuUWe.

Puckose, CBbp3aHU CbC CTaHOAPTHOTO CLCTOSAHUE Ha
nasapa

Kpegut MHBecTMLMOHEH ¢hoHA
Oepuatu Ynpaenexve
Akuns Masap
XepxupaHe Marnka n cpegHa nasapHa
JluxseH npoueHT KanuTanusauus

Banyta

PuckoBe, cBbp3aHu CbC HEOOMYANHO CLCTOAAHME Ha
nasapa
KoHTpareHT
HeunsnbnHeHne

NukBngHocTt
OnepaTnBHU

MeTog 3a ynpaBneHue Ha pucka [oeTv 3agbimKkeHus.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buwxme ,MIHeecmupaHe 8 nodghoHOoeeme” 3a noseye
UHopMayus.

MpepHasHayeH 3a ViHBecTUTOPM, KOMTO pasbupaT puckoseTe,
CBbp3aHn cbC cybdonaa, U NnaHnpaT 4a MHBECTMpPAaT 3a MNoHe
5 roguHu.

MoadoHabT MOXe ga npyBreYe UHBECTUTOPU, KOUTO:

o C€ UHTepecyBaT OT MHBECTULIMOHEH PACcTEX B Ob/rOCPOYeH
nnax,

o TbPCAT pasHooBpassBaHe Ha NopTdonmo Ypes fobassHe Ha
€KCMo3nLMSt KbM eBPOMNENCKM aKLWN.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a caenku ¢ akumm

Pa6oTteH aeH 3asBku 3a NOKyrka, NPeEXBbPIIsiHE 1 0OpaTHO
M3KynyBaHe Ha akumm oOMKHOBEHO ce obpaboTBaT BCeku AeH,
KOWTO e usin paboTeH aeH Ha 6aHkuTe B Jlokcembypr.

BpeMe 3a ocbluecTBsABaHe Ha caenkute 3asBKu, KOMTO ca
nony4enun n npuetn oo 14:00 CET B paboTeH aeH,
06UKHOBEHO Lile ObaaT 06paboTeHun Ha creaBalums paboTeH
OeH. YpexaaHeTo Ha caenkuTe ctasa 3 paboTHU oHW cnepf,
nony4aBaHeTo Ha 3asiBkaTa.

TpaHcdep HaBbTpe/HaBBLH Pa3spelleHo.

[arta Ha ctapTupaHe 18.10.2017 .

[oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe YnpasneHue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AE EUR — 4.50% 1.00% 0.70% 0.20% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.35% 0.10% 20%
RE EUR — 4.50% 1.00% 0.35% 0.20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: Viigekc MSCl EMU (pevHBecTupaHu guBmaeHTu). TakcaTta ce npunara camo KbM

KNnacoBe aKuuu, YUATO pe3ynTaTHOCT HaBuWLaBa Tasun pedepeHTHa CTOMHOCT.

Mepuoa Ha 3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTtu: 1-roguileH nepuogd ot 1 deBpyapu - 31 aHyapu. [bpBMAT Nepuoa NpuKNoYBa Ha

31 aHyapm 2019 r.

BuxTe ,Benexkn oTHocHO pa3xoauTe, cBbp3aHu ¢ noadoHaoBeTe Ha cTp. 100. Moxe Aa ca Ha pa3nonoxeHue n Apyru knacose akumn. 3a aa

BUAMTE MbEH CMUCHK, OTUAeTe HAa www.amundi.lu/amundi-funds
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Dynamic Multi Factors Europe Equity

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Uen

MocTuraHe Ha AbLMATOCPOYEH KanuTanos pacTex. [No-cneumanHo
CcyOdOHABT ce CTpemu Aa NpPevsnbiHu (crep npunoxummTe
Takcu) nHgekca MSCI Europe (pevHBecTUpaHn AVBUAEHTUW) 3a
BCEKV 5-rogMLueH nepnop ¢ HUCka BONaTUITHOCT.

MNHBecTuMmn

Cyb6oHOBT MHBECTNPA OCHOBHO B €BPOMEWNCKM aKLMn.
Mo-KOHKpPeTHO Cy6doHABLT MHBECTMPA NOHe 75% OT HETHUTE Cn
aKTVBU B akuuu, eMUTUPaHU OT KOMMNaHMK, YMeTOo cefanuviie
nUnn ocHoBeH BusHec ce Hamupart B EBpona. Cy6doHabT Moxe
na wHBectMpa no 20% B akumm € Manka u cpegHa
KanutTanusaums.

Hama BanyTHM orpaHnyeHust Bbpxy T€3u MHBECTULMN.
CvobpassiBalkn ce C OnMucaHuTe no-rope  MOSNNTKKN,
cybpoHOBT MOXe CbLO Aa WHBECTMpa B APYrU  akuuw,
CBbp3aHW C aKkuMu WHCTPYMEHTU W [eno3nTu, KakTto M faa
nHBectupa o 10% ot HeTHuTe cu akTneu B MKUMLK/TIKA.

OepuBatu

Cy6doHOLT MOXe [a M3MOoN3Ba AepuBaTBU 3a XedxXupaHe u
edheKTUBHO ynpasreHue Ha NopTdonuo.

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHUST eK1n aKTUBHO yrpaBssiBa NOpPTAONMoTO Ha
cybdoHaa, kaTo nsnonaesa Noaxon, OCHoBaH Ha dakTopu (oT
[0ny Harope), YMsiTo uen e Aa usbepe Han-aTpakTUBHUTE
akumm Ha 6asaTta Ha MHAMKaTop Ha Temna, CTOMHOCT, pas3Mep,
HMCKa BOMATUITHOCT U KaYecTBO.

MHBecTMLMOHEH MeHUAXBbP Amundi Asset Management.

TeXHUKM N MHCTPYMEHTU, CBbP3aHW C LIEHHWN KHKa U iepuBaTUBUN
MakcrmannuTe n o4akBaHUTe NPONopLUMK Ha akTvBUTe Ha cybdpoHaa,
KouTo MOoxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®UMHAHCOBW TPAHCAKUNNA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 109.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme* 3a nogeye UHopmayusi.
CybhoHOBM MOXe da 8KIIto48a 801amMUTHOCM U PUCK om
3azyba Had cpedHOMO pasHULe.

PuckoBe, CBbp3aHU CbC CTaHOAPTHOTO CHLCTOSIHUE Ha
nasapa

Kpegut JlnxseH npoueHT

Oepuatu MHBeCTMUMOHEH hOHA

Axums YnpasneHve

XepxupaHe Masap

Banyta Manka n cpegHa nasapHa
KanuTanusaums

PuckoBe, cBbp3aHu CbC HEOOMYANHO CLCTOAAHME Ha
nasapa

KoHTpareHT
HeunsnbnHeHne

NukBngHocTt
OnepaTnBHU

MeTop 3a ynpaBneHue Ha pucka. [oeTv 3agbmkeHuns.

ﬂnaHmpaHe Ha BallaTa MHBeCTUUUA

Buwxme ,MIHeecmupaHe 8 nodghoHOoeeme” 3a noseye
UHgbopmayusi.

MpepHasHa4veH 3a MiHBecTUTOPK, KOMTO pa3bupat puckoBeTe,

CBbp3aHu cbC cybdoHaa, U NnaHnpaTt Aa MHBECTUPAT 3a NoHe

5 roguHu.

MoadoHabT MOXe ga npyBreYe UHBECTUTOPU, KOUTO:

e Ce MHTepecyBaT OT UHBECTULIMOHEH PacTeX B AbIITOCPOYEH
nnaH,

o TbPCAT pazHoobpassiBaHe Ha NOPTEONNO Ypes fobassHe Ha
€KCMo3nLMsa KbM eBPONENCKI akLuu.

OCHOBHMU KITACOBE HA AKLIUN U TAKCH

Takcu 3a CAENKU C akumm

PaboTteH aeH 3asBku 3a NOKyrka, NPEXBLbPIIsIHE 1 06paTHO
U3KynyBaHe Ha akLMmn 0BUKHOBEHO ce 06paboTBaT BCEKkU [eH,
KOWTO e usin paboTeH aeH Ha 6aHkuTe B Jliokcembypr.

BpemMe 3a ocbLiecTBABaHe Ha caenkuTte 3asBKu, KOUTO ca
nonyyexu n npuetn ao 14:00 CET B paboTeH AeH, 0OUKHOBEHO
e 6baat obpaboTeHn Ha criegBalms paboTeH AeH.
YpexaaHeTo Ha caenkuTe ctaBa 3 paboTHU AHU crieq
nory4aBaHeTo Ha 3asBkaTa.

TpaHcdep HaBbTpe/HaBBLH Pa3spelueHo.

[arta Ha ctapTupaHe 12.10.2017r.

[oaunLLIHKM Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe YnpasneHue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AE EUR — 4.50% 1.00% 0.70% 0.20% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.35% 0.10% 20%
RE EUR — 4.50% 1.00% 0.35% 0.20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: VHgekc MSCI Europe (pevHBecTupaHun aMBuaeHTn). Takcarta ce npunara camo
KbM KnacoBe akLuu, YUSTO pe3ynTaTHOCT HaJBuLLaBa Tasu pepepeHTHa CTOMHOCT.
lMepuoa Ha 3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTtu: 1-roguvwieH nepuog ot 1 deBpyapu - 31 aHyapu. MTbpBUSAT Nepuoa NpUKoYBa Ha

31 aHyapm 2019 r.

BuxTe ,Benexkn oTHocHO pa3xoauTe, cBbp3aHu ¢ noadoHaoBeTe Ha cTp. 100. Moxe Aa ca Ha pa3nonoxeHue n Apyru knacose akumn. 3a aa

BUAMTE MbEH CMUCHK, OTUAeTe HAa www.amundi.lu/amundi-funds
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Dynamic Multi Factors Global Equity

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Uen

MocTuraHe Ha OBNFOCPOYEH kKanuTanoB pactex. MNo-cneunanHo
cy6cpoHaBT ce cTpemu Aa NpensnbiHn (crnes NpunoXxmmnTe
Takcu) uHgekca MSCI World (penHBecTupaHu AMBMAEHTH) 3a
BCEKM 5-roguileH nepuos ¢ HUCKa BONaTUHOCT.

NuBecTnumn

Cy6oHOBT MHBECTMPA OCHOBHO B aKLMWN HA KOMNaHun 13
Lenus CB4T.

Mo-KoHKpeTHO cyBdoHABLT MHBECTMPa NoHe 90% OT HETHUTE CU
aKTMBM B aKUMK, EMUTMPAHN OT KOMNaHuW, YMETO ceganuiue
U OCHOBEH OM3HEC ce HaMupaT B Pa3BUTK CTPaHMU.

Hama BanyTHM orpaHnyeHunsi Bbpxy Te€3n MHBECTULUN.
CbobpassiBaiiku ce C onuMcaHuTe No-rope NonnTUKK,
cy6hoHaABT MOXeE CbLUO Aa MHBECTUPA B APYrU akuum,
CBbP3aHu C akUMy UHCTPYMEHTU 1 Aen0o3nTU, KakTo 1 aa
nHBectupa o 10% ot HeTHuTe cu akTneu B MKUMLK/TIKA.

HOepuBatu

CybdoHOBT MOXe Aa M3NoNn3Ba AepuBaTUBY 3a XedXupaHe 1
edheKTUBHO ynpaBrneHune Ha NopTdonuo.

OcHoBHa BanyTa USD.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHUST eK1n aKTUBHO yrpaBssiBa NOpPTAONMoTO Ha
cybdoHaa, kaTo nsnonaesa Noaxon, OCHoBaH Ha dakTopu (oT
[0ny Harope), YMsiTo uen e Aa usbepe Han-aTpakTUBHUTE
akumm Ha 6asaTta Ha MHAMKaTop Ha Temna, CTOMHOCT, pas3Mep,
HMCKa BOMATUITHOCT U KayecTBo.

MHBecTMLMOHEH MeHMAXBP Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHK C LIEHHU KHKa U iepuBaTUBY

MakcrmannuTe n o4akBaHUTe NPONopLUMK Ha akTvBUTe Ha cybdpoHaa,
KouTo MOoxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®UMHAHCOBW TPAHCAKLUMA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 109

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme* 3a nogeye UHopmayusi.
CybhoHOBM MOXe da 8KIIto48a 801amMUTHOCM U PUCK om
3azyba Had cpedHOMO pasHULe.

PuckoBe, CBbp3aHU CbC CTaHOAPTHOTO CLCTOSAHUE Ha
nasapa

Kpegut JlnxseH npoueHT
Oepuatu MHBeCTMUMOHEH hOHA
Axums YnpasneHve
XepxupaHe Masap

Banyta

PuckoBe, cBbp3aHu CbC HEOOMYANHO CLCTOAAHME Ha
nasapa
KoHTpareHT
HenanbnHeHnne

JlnkBngHocT
OnepaTnBHU

MeTop 3a ynpaBneHue Ha pucka. [1oeTv 3agbmkeHus.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buwxme ,MlneecmupaHe 8 nodgpoHOoseme* 3a noseye
UHGopMmayus.

MpepHasHayeH 3a ViHBecTUTOPM, KOMTO pasbupaTt puckoBeTe,
CcBbp3aHu cbe cybdoHaa, u NnaHnpaT Aa MHBECTUPAT 3a MoHe
5 rognnn.

nO,ElCt)OH,El'bT MOXe Oa npuslieye MHBECTUTOPU, KOUTO:

o C€ MHTEepPecyBaT OT MHBECTULIMOHEH PACTEX B AbIrOCPOYEH
nnaH,

o TbPCAT pa3Hoobpa3ssiBaHe Ha NopTdonmo Ypes AobassiHe Ha
rnofanHa ekcnosuums Ha akumm.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Pa6oTteH aeH 3asBku 3a NOKyrka, NPeEXBbPIIsiHE 1 0OpaTHO
U3KynyBaHe Ha akLMmn 0BUKHOBEHO ce 0bpaboTBaT BCEKkU [eH,
KOWTO e usin paboTeH AeH Ha 6aHkuTe B JTokcembypr n
TbProBCKN AeH Ha rnaBHuTe doHgosm 6open B CALL,.

BpeMme 3a ocbluecTBsiBaHe Ha caenkute 3asBKu, KOUTO ca
nonyyeHu n npuetn go 14:00 CET B paboTeH AeH, 06MKHOBEHO
e 6baat obpaboTeHn Ha cneaBalymsa paboTeH AeH.
YpexaaHeTo Ha caenkuTe ctaBa 3 paboTHY AHU crieq
nony4aBaHeTo Ha 3asBKaTa.

TpaHcdep HaBbTpe/HaBbH PaspelueHo.

[arta Ha ctapTupaHe 27.10.2017r.

Takcu 3a coenku ¢ akuum [oavLLHKM Taken

MwuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe YnpasneHue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (Makc.) PesynTtaTHOCT
AU uUsb — 4.50% 1.00% 0.70% 0.20% 20%
U usD 500 000 USD 2.50% 1.00% 0.35% 0.10% 20%
RU uUsb — 4.50% 1.00% 0.35% 0.20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocTurHatu pesyntatu: VHaekc MSCl World (pevHBecTvpaHu guBuaeHTu). TakcaTta ce npunara camo KbM
KrNacoBe aKLuu, YNATO pe3ynTaTHOCT HaZBuLLaBa Tasu pedepeHTHa CTOMHOCT.

lMepuoa Ha 3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTtu: 1-roguviieH nepuog ot 1 deBpyapu - 31 aHyapu. [MTbpBUST Nepuoa NpuKoYBa Ha
31 aHyapm 2019 r.

BuxTe ,Benexku oTHocHO pa3xoauTe, cBbp3aHu ¢ noadoHaoBeTe Ha cTp. 100. Moxe Aa ca Ha pa3nonoxeHue n Apyru knacose akumn. 3a aa
BMOWTE MbIIEH CMUCHK, OTUAeTe Ha www.amundi.lu/amundi-funds
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Equity Emerging Conservative

Ll,en N MHBECTULUMOHHA MOJINTUKa

Len

MocTuraHe Ha AbArOCPOYEH KanuTaros pacTex. [1o-KOHKpeTHO
cybhoHALT ce CTapae Aa HapMVHeE (Crnea NPUIOXUMUTE TaKcK)
mHaekca MSCI Emerging Markets NR Close 3a Bceku AageH 5-
rogviLLieH nepurog, C HUCKa BOMNATUITHOCT.

UHBecTyLMM

Cy6choHALT MHBECTMPA OCHOBHO B 8K HA HOBOBBH3HWKBALLW
nasapwm.

IMo-koHKPETHO CybdOHOBLT MHBECTMPA NOHE 67% OT aKTUBUTE CY B
aKUMM 1 CBbP3aHN C akUMM MHCTPYMEHTUW Ha KOMMaHUu, YMETO
cefanue unm ocHoBeH BY3HeC ce HaMmMpaT B Pa3BYBaLLIM Ce
Obpxkasuv B Adpurka, AMepuka, Asvs n EBpona. ViHBecTpaHeTo B
KUTaVCKM aKkLMM MOXe [a Ce M3BbpLLBA UMK NPe3 OTOPU3UPaHUTE
nasapu B XOHKOHT, uin npes Stock Connect. CybhoHALT MOXeE CbLLO
Taka fa uHBecTupa B cepTudimkaty 3a yqactue (P-Notes) 3a uenute
Ha ePeKTUBHOTO yrpaBneHre Ha noptdonnoto. CyocoHaBLT Moxe
[a nHBectupa no-marko ot 30% OT HETHUTE aKTMBM B KUTaACKW aKLum
ot knac A. Hama BanyTHW orpaHu4eHuns BbpXxy Te3v MHBECTULIMN.

CbobpassBaiiku ce C onvMcaHuTe Mo-rope NonuTukA, CydohoHabT
MOXe CbLLO Aia HBECTMPA B APYrv akLuK, CBbP3aHn C akLum
VHCTPYMEHTW, KOHBEPTUPYEMM 06rnraumm, o6nmraLmym, HCTPYMEHTM
Ha Napu4HUA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKMLK/TKA.

OepuBamm

[epvBatuBUTE Ca UHTErparHa 4YacT OT MHBECTULIMOHHWTE CTpaTermm
Ha cybdoHaa. CybdoHabT MOXE [a M3Mon3Ba AepyBaTvBn 3a
apbuTpax, XemrvpaHe 1 eheKTUBHO YrpaBneHye Ha NopTdonmo,
KaKTO U 3a yBeNMyaBaHe Ha HETHaTa CW eKCro3vLMSI.

OcBeH OCHOBHUTE AepuBaTVBY (oedmH1paHm Ha cTp. 112),
cybhoHALT MOXe Aa U3ron3sa AOroBOpU 3a pasnmkara BbpXy
cnefHvTe 6a30BU LIEHHW KHYDKA: aKLWW, KanuTanosm roYbpen
MKUMUK/TKA. Te we 6baat n3nonasaHu 3a nonyyYaBaHe Ha
€KCMOo3MLMS KbM KOHKPETEH HAabop OT LIEHHW KHIPKA UIW 3a YacTU4Ha
€KCMOo3NLMS KbM XEMKMPaHE Ha akumm.

OcHoBHa BanyTta USD.

[Mpouec Ha ynpaBneHue

WHBECTULIMOHHWSIT eKvN creay 3a akuum ¢ A06pa JIMKBUAHOCT U
CTaBuIH1 OCHOBM (OT 0Ny Harope), Cneg, KoeTo 13nornasa
KONMMYEeCTBEH MeTof, 3a Aa M3rpaav nopTormo, NpeaHasHayYeHo aa
1Ma Mo-HUCHK OGLLL PUCK B CPABHEHWE ChC 38[a[EHNS1 ETAIOH.

WHBecTMumMoHeH MeHnmKkbP Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBU

MakcumannuTe n o4akBaHUTe NPOMopLUMM Ha akTvBUTe Ha cybdpoHaa,
KouTo MOoxe aa 6baat obekt Ha SFT M TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLLAEMOCT® Ha
ctp. 109.

OCHOBHU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, cCBbp3aHM CbC CTaHOAPTHOTO ChCTOSHUE Ha Nasapa
» CyBepeHeH puck — Kutan o XemxupaHe

o Kpeaut o JlnxeseH npoueHT

» Banyta o VIHBeCcTUUMOHEH hoHa
o [epusatun » YnpaeneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o AKuMS

PuckoBe, cBbp3aHu CbC HeOGMYaliHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocT
o HensnbnHeHne o OnepatnBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawlaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,

CBbP3aHN CcbC CybdoHAa, U NNaHupaT Aa HBeCTMparT 3a noHe 5

roavHu.

MoadoHABLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

e CE UHTEpEeCyBaT OT MHBECTULIMOHEH PAcTeX B AbJITOCPOYEH
nnaH,

o TbPCAT pa3Hoobpa3ssBaHe Ha NopTdonmo Ypes gobassHe Ha
€KCno3uumMsl Ha HOBOBBb3HMKBALLYM Na3apu ¢ KOHCEpBaTUBEH
Noaxo4 KbM puUcka.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkuM 3a NoKynka, NpexebpnsHe n obpaTHoO
N3KyrnyBaHe Ha aKuum 0BMKHOBEHO ce 0b6paboTBaT BCEKU [EH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH AeH. YpexaaHeTo
Ha TpaHcakuumTe cTaBa 4 paboTHM AHM crief NonyyYaBaHeTo Ha
3asBKaTa.

TpaHcdep HaBbLTpe/HaBLH He e pa3pelueHo.

[oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AU UsD — 4.50% 1.00% 1.70% 0.50% 20%
[V} usD 500 000 USD 2.50% 1.00% 0.90% 0.40% 20%

PechbepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: MiHagekc MSCI Emerging Markets NR Close. TakcaTa ce npunara camo KbM KrnacoBse

aKUuunn, YNATO pe3ynTaTtHOCT HaaBuMLWaBa Ta3un peqaepeHTHa CTOMHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pedynTtatu: 1-roguwieH nepuog ot 1 tonu — 30 oHW. [MbpBUAT 1-roguLieH nepuog, e NpUKIoYmn

Ha 30 toHm 2018 r.

BuxTe ,Benexkn oTHocHO pa3xoauTe, cBbp3aHu cbe cybdoHaoBeTe Ha cTp. 100 Moxe aa ca Ha pasnornoXeHve v Apyrv knacose akumu. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Euro Risk Parity

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHgekca MSCl EMU (HeTHW pevHBECTVpaHn AUBUAEHTI) 3a BCEKU
JaneH 5-rogylleH nepuog, C HYcka BONaTUIHOCT.

WHBecTnLIMK

CybdoHOBT MHBECTUPA OCHOBHO B aKuymn oT EBpo3oHaTa.
[Mo-koHKPETHO CyBOHABLT MHBECTUPA NMOHE 75% OT HETHUTE CU
aKTVIBW B @KLK, KOUTO Ca AEHOMUHMPAHU B €BPO U Ca EMUTUPaHA OT
KOMMaHuK, BKrtoveHu B Haekca MSCIl EMU, uneTo ceganuuie nnm
OCHOBeH G13Hec ce HamypaTt B EBposoHaTa.

CbobpassBaiiku ce C onvMcaHuUTe Mo-rope NonuTUKA, CydooHabT
MOXe CbLLIO Aa MHBECTMPA B APYrv aKLmW, CBBP3aHu C akumm
WHCTPYMEHTW 1 AENO3NTK, KaKTo 1 Aa uHBecTupa A0 10% OT HeTHUTe
cu aktviey B MKUMLK/MKA.

HepuBamm

CybdhoHabT MOXe Aia U3rosi3Ba AepUBaTVBY 3a XeDKMPaHe 1
edheKTVBHO YNpaBrieHv e Ha NopTdonvo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHUST eV N pa3npeners akumnTe OT eTarioHa cropen
TsXHaTa BONATUIHOCT (OT rope Hagony), 3a Aa uarpaav noprdhonuo,
npeaHasHavyeHo 4a UMa Mo-HUCHK OOLL, pUCK B CPaBHEHUE CbC
3aa[1EHNS ETAIIOH.

MHBecTMLMOHeH MeHnmKkbp Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHN C LIEHHU KHWKa U epUBaTUBU

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CybdoHaa,
KouTo MOoxe Oa 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 109.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu ChC CTaHAAPTHOTO ChCTOsIHME Ha nasapa

o Kpeaut o JInxseH npoueHT
« Banyta o MIHBeCTMUMOHEH hoHa
o [lepuBatn * YnpasneHue

o AKuus o Masap
o XemxupaHe

PuckoBe, cBbp3aHu CbC HeOGMYaHO CLCTOSAAHME Ha Na3apa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHuns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHasHa4eH 3a VIHBECTUTOPYK, KOUTO pasbupaTt pUCKOBETE,

CBbP3aHN CbC CyOdOoHAA, M NNaHMpaT [a UHBECTMPAT 3a NoHe 5

rOAVHN.

MoadoHabLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

e CE UHTEepecyBaT OT MHBECTULIMOHEH PAcTeEX B AbIITOCPOYEH
nnaH,

o TbpCAT pasHooOpassBaHe Ha NOpPTonno Ypes fobaBsHe Ha
€KCno3uumsl KbM €BPONENCKM aKLMN C KOHCEPBATUBEH NOAXOL,
KbM pucKa.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

PaboTeH aeH 3asABKku 3a NoKynka, NpexBbpnsHe u obpaTHoO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctasa 3 paboTHU OHM crieq nonyyYaBaHeTo Ha
3agBKara.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

Takcu 3a coenku ¢ akuum [oavLLHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4.50% 1.00% 0.50% 0.20% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.25% 0.10% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: Mingekc MSCl EMU (HeTHM peuHBecTUpaHu ansuaeHTn). Takcata ce npunara camo
KbM KIacoBe aKLuu, YNSTO pe3ynTaTHOCT HaJBuLIaBa Ta3u pedepeHTHa CTOMHOCT.

Mepuvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguweH nepuog ot 1 gekemepu — 30 HoemBpu MbpBUSIT Nepuoa npukoyea Ha 30
HoemBpu 2018 T.

BuxTe ,Benexkn oTHoCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXxeHue v Apyru knacose akuun. 3a ga
BMONTE MbIIEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Equity Europe Risk Parity

Ll,en N MHBECTULUMNOHHA NOJIUTUKA
Uen

MocTuraHe Ha AbNrOCPOYEH KanuTanos pacTex. MNo-cneynanHo
cybdoHOBT ce cTpemMu aa NpevsnbiHn (Cnea NpunoxuMmnTe
Takcn) nHgekca MSCI EUROPE (penHBeCTUpaHun HETHU
OVBUOEHTU) 32 BCEKU 5-roguLleH nepuop ¢ Hucka
BOMaTUINHOCT.

MNHBecTuMmn

CyboHOBT MHBECTMPA OCHOBHO B €BPOMENCKU aKumu.
[Mo-KOHKpeTHO cy6oHABLT MHBECTUPA NOHE 75% OT HETHUTE CU
aKTUBW B akuun, eEMUTUPaHN oT KomnaHun B nHaekca MSCI
EUROPE, uneto ceganviie unm ocHoBeH GM3HeC ce HamupaT B
EBpona.

Hama BanyTHM orpaHnyeHunsi Bbpxy T€3n MHBECTULMN.
CvobpassBaiiku ce C onMcaHuTe No-rope NonnTUKK,
cyb6poHOBT MOXe CbLUO Aa MHBECTMPA B APYIv akumu,
CBbP3aHu C aKLUM UHCTPYMEHTM 1 AEN03UTH, KakTo 1 aa
nHBectupa o 10% ot HeTHuTe cu akTneu B MKUMLK/TIKA.

OepuBatu

Cy6doHOLT MOXe Aa U3NoM3Ba AepuBaTBU 3a XedXupaHe 1
edheKTUBHO ynpasreHue Ha NopTdonuo.

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHWSIT eKuN pa3npeaens akuumTe oT eTarnoHa
cropef, TsixHaTa BoNaTUITHOCT (OT rope Hafony), 3a Aa u3rpaam
nopTchonno, NpeaHas3HayeHo Ja MMma No-HUCHK O6LL, PUCK B
CpaBHeHWe CbC 3aJafeHs1 ETANOH.

WHBecTuUMoOHeH MeHumxbp Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHN C LIEHHU KHWKa U iepUBaTUBY

MakcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CybdoHaa,
KouTo Moxe na 6bamat obekt Ha SFT M TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®VMHAHCOBW TPAHCAKUMA C
LIEHHW KHKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 109.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme* 3a nogeye UHhopmayusi.

Puckose, CBbp3aHM CbC CTaHOAPTHOTO CLCTOSAHUE Ha
nasapa

Kpegut JlnxseH npoueHT
Banyta MHBeCTMUNOHEH (DOHA
HepuBatun YnpaBsneHve

Axums Masap

XepxupaHe

PuckoBe, cBbp3aHu CbC HEOOUYANHO CLCTOAAHME Ha
nasapa
KoHTpareHT
HenanbnHeHnne

TNukBngHocT
OnepaTnBHU

MeToa 3a ynpaBneHue Ha pucka. oetn 3agbimkeHus.

ﬂnaHmpaHe Ha BallaTa MHBeCTUUUA

Buwxme ,MIHeecmupaHe 8 nodghoHOoeeme” 3a noseye
UHopMayus.
MpepHa3sHa4veH 3a MIHBeCTUTOPK, KOMTO pasbupat puckoBeTe,

CBbp3aHn cbC cybonaa, U NnaHnpaT 4a MHBECTMpPAaT 3a MNoHe
5 roguHu.

MoadoHaBbT MOXe Oa NpMBreYe UHBECTUTOPU, KOUTO:
e C€ UHTepecyBaT OT UHBECTULIMOHEH PacTeX B AbTOCPOYEH
nnaH,

o TbPCAT pazHoobpassiBaHe Ha NOPTEONIMNO Ypes fobassHe Ha
€KCro3nLMsa KbM eBPONENCKI akLunm C KOHCEpBaTMBEH NOAX0L,
KbM pucKa.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

Pa6oTteH geH 3asBku 3a NOKyrka, NpexBbprsHe 1 obpaTtHO
U3KynyBaHe Ha akLMmn 0BUKHOBEHO ce 0bpaboTBaT BCEKkU [eH,
KOWTO € usan paboTeH aeH Ha baHkuTe B Jllokcembypr.

BpeMme 3a ocbluecTBsiBaHe Ha caenkute 3asBKu, KOUTO ca
nony4enu u npuetn go 14:00 CET B paboTteH aeH, 0OMKHOBEHO
e 6baat obpaboTeHn Ha cneaBalms paboTeH AeH.
YpexaaHeTo Ha caenkuTe ctaBa 3 paboTHY AHU crieq
rorny4aBaHeTo Ha 3asBkaTa.

TpaHcdep HaBbTpe/HaBBLH Pa3spelueHo.

[arta Ha ctapTupaHe 10.10.2017r.

[oaunLLIHKM Taken

MwuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe YnpasneHue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (Makc.) PesynTtaTHOCT
AE EUR — 4.50% 1.00% 0.50% 0.20% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.25% 0.10% 20%
RE EUR — 4.50% 1.00% 0.25% 0.20% 20%

PechepeHTHa CTOMHOCT 3a TakcaTa 3a MOCTUrHaTK peaynTtaTtu: VHaekc MSCI Europe (pevHBeCTVMpaHu HETHU AMBUAeHTM). TakcaTa ce npunara
CaMo KbM KIacoBe aKUMK, YUATO pe3ynTaTHOCT HaaBWLIaBa Tasu pedyepeHTHa CTOMHOCT.
Mepuopa Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTtu: l-roguweH nepuog ot 1 chespyapu - 31 sHyapu. MbpBUSAT Nepuo NpUKMYBa Ha

31 aHyapmn 2019 .

BwxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu ¢ nogdoHaoseTe” Ha cTp. 100. Moxe Aa ca Ha pasnonoxeHve 1 Apyru knacose akumun. 3a ga

BUAMTE MbEH CMUCHK, OTUAEeTe HAa www.amundi.lu/amundi-funds
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Equity Europe Conservative

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHagekca MSCI Europe (penHBeCTMpaHy AvBUAEHTY) 32 BCEKV AafeH
5-roguLLeH nepros, C HUCKa BOMNATUIHOCT.

WHBecTnLMKM

CybhoHOBT MHBECTUPA OCHOBHO B €BPOMNENCKA aKLN.
[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKumM Ha KoMnaHuK, BKMtodeHn B nHaekca MSCI Europe, u noHe 75%
OT HETHWTE CU aKTBW B KOMMNaHWW, YNETO CEAarvLLE UMM OCHOBEH
6uaHec ce Hamvpat B EBpona. Hama BanyTHW orpaHuyenns Bbpxy
TEe3U MHBECTULMM.

C1obpassBaiiky ce C OnMcaHuTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLIO Aa MHBECTMPA B APYrv aKumW, CBBP3aHu C akumm
WHCTPYMEHT, KOHBEPTUPYEMM 0BrMraLmm, o6rmraumm, UHCTPYMEHTM
Ha Napu4H1SA Nasap 1 A4eno3uTu, KakTo 1 da uHeectmpa Ao 10% ot
HeTHuTe cun aktve B MKUMLK/TKA.

OepuBamm
CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
ebeKkTMBHO yrpaBneHne Ha nopTaonuo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWISIT ekvin crieay 3a akumm ¢ obpa NIMKBUOHOCT U
CTabwrnHM OCHOBW (OT JOMY Harope), cried KOeTo M3ror3sa
KONMYeCTBEH METOZ, 3a Aa U3rpaaym NopTdhonvo, npeaHasHaveHo aa
MMa MO-HUCBK OBLLL PUCK B CPaBHEHUE CbC 33adeH!s1 ETaroH.

MHBecTMLMOHeH MeHnmKkbp Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHN C LIEHHU KHWKa U epUBaTUBU

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CybdoHaa,
KouTo MOoxe Oa 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 109.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu ChC CTaHAAPTHOTO ChCTOsIHME Ha nasapa

o Kpeaut o JInxseH npoueHT
» Banyta o MIHBeCTMUMOHEH hoHa
o [lepuBatn * YnpasneHue

o AKuus o Masap
o XemxupaHe

PuckoBe, cBbp3aHu CbC HeOGMYaHO CLCTOSAAHME Ha Na3apa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHuns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHasHayveH 3a VHBECTUTOPM, KOUTO pa3bupaT pUcKoBeTe,

CBbP3aHN CbC CyOdOoHAA, M NNaHMpaT [a UHBECTMPAT 3a NoHe 5

rOAVHN.

MoadoHabT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

e CE UHTEepecyBaT OT MHBECTULIMOHEH PAcTeEX B AbIITOCPOYEH
nnaH,

o TbpCAT pasHooOpassBaHe Ha NOpPTonno Ypes fobaBsHe Ha
€KCno3uumsl KbM €BPONENCKM aKLMN C KOHCEPBATUBEH NOAXOL,
KbM pucKa.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

PaboTeH aeH 3asABKku 3a NoKynka, NpexBbpnsHe u obpaTHoO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctasa 3 paboTHU OHM crieq nonyyYaBaHeTo Ha
3agBKara.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

Takcu 3a coenku ¢ akuum [oavLLHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4.50% 1.00% 1.50% 0.20% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.60% 0.10% 20%
RE EUR — 4.50% 1.00% 0.60% 0.20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: Viigekc MSCI Europe (pevHBecTMpaHu AMBUMAEHTU). Takcarta ce npunara caMmo KbM
KrnacoBe aKLuu, YMATO pe3ynTaTHOCT HafBuLLaBa Tasun pedepeHTHa CTOMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTu: 1-roguieH nepuog ot 1 aekemspu — 30 Hoemspu MNbPBUAT Nepuog npuknoysa Ha 30
HoemBpu 2018 T.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHue v Apyru knacoee akuun. 3a ga
BWAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Equity Global Conservative

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha AbNrOCPOYEH KanUTaroB pacTex. Mo-KOHKPETHO
cybdhoHOLT Ce CTapae Aa HagMUHe (cneg NpPUNoXUMMTE TakcK)
nHgekca MSCI World (pevHBeCcTpaHu AMBMAEHTW) 3a BCEKM AaaeH 5-
roAyLIEH Neprof, C HUCKa BONATUIHOCT.

WHBecTMLMM

Cy6dhoHABT MHBECTUPA OCHOBHO B aKLIMM Ha KOMMNaHUM 13 Lienus
CBAT.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
aKUMM Ha KOMMaHuK, BKINYeHn B Haekca MSCI World. Hsva
BaryTHW OrpaHN4eHNs BbpXy Te3u MHBECTULIMN.

CbobpassBaiiku ce C onvMcaHuUTe Mo-rope NonuTUKA, CydooHabT
MOXe CbLLIO Aia MHBECTMPA B APy akLyu, CBbP3aHn C akLym
VHCTPYMEHTW, KOHBEPTUPYEMM 0Brmnraumm, ob6rmraumym, MHCTpYMEHTM
Ha Napu4HUA Nasap 1 Aeno3uTu, KakTo 1 aa uHeectupa Ao 10% ot
HeTHuTe cun aktven B MKMLK/TKA.

HepuBatm
CybdpoHaLT MOXe Aa M3Mor3Ba AepuBaTvBI 3a XeMKupaHe U
ebeKkTMBHO ynpaeneHne Ha nopTdonuo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWISIT ekvin crieay 3a akumm ¢ obpa NIMKBUOHOCT U
CTabwrnHM OCHOBW (OT JOMY Harope), cried KOeTo M3ror3sa
KONMYeCTBEH METOZ, 3a Aa U3rpaaym NopTdhonvo, npeaHasHaveHo aa
MMa MO-HUCBK OBLLL PUCK B CPaBHEHUE CbC 33adeH!s1 ETaroH.

MHBecTMLMOHeH MeHnmKkbp Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHN C LIEHHU KHWKa U epUBaTUBU

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CybdoHaa,
KouTo MOoxe Oa 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 109.

OCHOBHM pUckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu ChC CTaHAAPTHOTO ChCTOsIHME Ha nasapa

o Kpeaut o JInxseH npoueHT

« Banyta o /HBecTULUMOHeH choH
o [lepuBatn * YnpasneHue

o AKums o Masap

o XemxupaHe

PuckoBe, cBbp3aHu CbC HeOGMYaHO CLCTOSAAHME Ha Na3apa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oeTn 3agbimkeHuns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHasHa4eH 3a VIHBECTUTOPK, KOUTO pasbmpaTt pUCKOBETE,

CBbP3aHN CbC CyOdOoHAA, M NNaHMpaT [a UHBECTMPAT 3a NoHe 5

rOAVHN.

MoadoHabT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

e CE UHTEepecyBaT OT MHBECTULIMOHEH PAcTeEX B AbIITOCPOYEH
nnaH,

o TbPCAT eHa-eAMHCTBEHA NHBECTULINSA, KOSTO Npeanara
LuMpoKa rnobanHa ekcnos3nums Ha akuum ¢ KOHCepBaTUBEH
noaxop KbM pucka.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asABKku 3a NoKynka, NpexBbpnsHe u obpaTHoO
U3KynyBaHe Ha akuum obukHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLUecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctasa 3 paboTHU OHM crieq nonyyYaBaHeTo Ha
3agBKara.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oaunLLIHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsbD — 4.50% 1.00% 1.30% 0.35% 20%
U uUsbD 500 000 USD 2.50% 1.00% 0.50% 0.25% 20%

PechbepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: iHaekc MSCI World (pevHBecTupaHu AMBuaeHTH). TakcaTta ce npurara camo Kbm

Knacose akuuu, YNATo pe3ynTaTtHOCT HaaBuLlaBa Ta3n peq)epeHTHa CTOMHOCT.

I'Iepuo.q Ha u3MepBaHe Ha TakcaTa 3a NOCTUrHaTh pesynTaTtu: 1-roguleH nepuog ot 1 tonu — 30 toHW. I'Iprva 1-roguweH nepuoa we nNpuknymn

Ha 30 toHm 2018 r.

BuxTe ,Benexkn oTHoCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHwe v apyru knacose akuun. 3a aa

BUAMTE MbEH CMUCHK, oTAEeTe Ha www.amundi.lu/amundi-funds
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Convertible Conservative

Ll,en N MHBECTULUMOHHA NOJIUTUKAa
Len

lMocTyraHe Ha cpegHOCPOYEH A0 AbMrOCPOYEH KanuTanos pacTex. [o-
KOHKPETHO CyBhoHOBT Ce cTapae Aa HagMyHe (creq NPUIoKMMIATE Takeh)
3a BCeKV JafeH 4-roguileH nepuog pedpepeHTeH MHOUKaTop, KOWTo e
CTPYKTyp1paH no cneaHus HaumH: 70% ot nHaekca Exane ECI-Euro
Convertible TR Close 1 30% ot uHgekca Merrill Lynch EMU Corporates 3-5
years RI Close.

WUHBecTMLMN

Cy6¢hoHOBT MHBECTVPA OCHOBHO B ISHOMUHMPaHMN B €BPO KOHBEPTUPYEMM
obnuraLmm Ha KoMMNaHuy oT Abpxasu UreHkn Ha OECD.

IMo-KOHKPETHO CYBHOHABT MHBECTMPA NOHE 67% OT HETHUTE CU aKTVIBM B:

- KOHBEPTVPYEMM 0bMnvraLviv 6e3 orpaHNYeHNs B PENTUHTA, KOUTO U ca
EeMUTVPaHM OT KoMMaHuK, 6aavpaHm B Abpxaea uneHka Ha OECD (4neto
cepanuiLie U ocHoBeH BU3HEC ce HamMpaT B AbpXKaBa “rieHka Ha
OECD), nnv ca 3aMeHVIMM 3a aKLW Ha KoMnaHuy, 6asupaHy B Abpxasa
yneHka Ha OECD (noHe 51% OT HeTHUTe aKTuBw),

- AbMTOBN MHCTPYMEHTU (0BnmMraLmm 1 IHCTPYMEHTU Ha Napu4HWS nasap)
Ha naaarenu, 6asunpaHy B Abpxasa — uneHka Ha OECD,

- aKLmK, MOMyyeHu B CIIeACTBME Ha KOHBEPTUPAHE Ha KOHBEPTUPYEMM
obnurauum (8o 10% OT HeTHUTE aKTUBK).

Makap Ye He rapaHTMpa HUKaKBO KOHKPETHO pasnpeaerneHne Ha akTueu,
np1 HOpMarTHK 0GCTOATENCTBa CyOdOHALT O4aKBa Aa UMa eKkcrosvLyst Ha
akumm mexay 0% v 30%, v obnurauvoHHa excriosuums Mexay 70% n
100%.

Cb0obpassBaiikv ce C onvMcaHuUTe No-rope NonmTYKX, CyBthoHOBLT MoXe
CbLLIO Aa MHBECTVPA B APy BUOOBE KOHBEPTUPYEMM OBnmraLmm n
OBITOBW HCTPYMEHTV Ui AENno3uTI, KakTo 1 Aa nHeectvpa Ao 10% ot
HeTHuTe ey aktven B MKUMUK/TIKA.

ExcriosvumsTa Ha cybdhoHaa KbM YCrIOBHO KOHBEPTUPYEMM obnvraumm e
orpaHudeHa A0 10% OT HETHUTE My aKTUBW.

DepuBamm

Cy6dhoHaLT MOXe Aa M3Mon3sa AepuBaTVBY 3a XeMKMpaHe N eheKTVBHO
yrpaBereH1e Ha NopTghonvo.

OcBeH OCHOBHUTE AepuBaTUBY (BeduHMpaHmn Ha cTp. 112), cybdoHabT
MOXe Aa u3ronaea v kpegutHy aepueatveu (0o 40% oT akTvBuTe).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHvne

VIHBECTULIMOHHUSAT eknn 13bupa LieHHW KHIDKa Bb3 OCHOBA Ha aHarms Ha
BbTpELLHaTa CTOVHOCT (OT [0y Harope), creq, KoeTo Habnoaaea
YyBCTBUTENHOCTTA Ha NOPTAPONMOTO KbM KanUTaroBUTE 1 KPEAUTHUTE
nasapu B CbOTBETCTBIE CbC CBOMTE Na3apHW 04akBaHUs (OT rope Hagony).
NHBecTi NLIMOHHMAT eKnn ynpaerisiBa akTMBHO NasapHaTa U puckoesara
€KCno3vuvsi C Len Aa onmyMmManpa acvMeTpu4HUsS npochun 3a
PUCK/BB3BPBLLAEMOCT Ha PoHAA.

WHBecvumoHeH meHuppkbp Amundi Asset Management.

TexHUKM n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBU

MakcumanHuTe 1 ovakBaHUTE NPOMOpLMM Ha akTvBuTe Ha cybdoHaa,
KouTO MOXe Aa 6baat obekt Ha SFT 1 TRS, ca nokasanu B Tabnvuara
M3MON3BAHE HA ®HAHCOBW TPAHCAKLM C LIEHHW KHVKA A
CYAINOBE HA OBLLA BB3BPBLLAEMOCT Ha cTp. 109.

OCHOBHU puckoBe

Buxme ,,OnucaHust Ha puckogeme* 3a roseqe UHGhopMauusi.
PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSIHME Ha Nasapa

o Kpeaut o JlnxseH npoueHT
o Banyta o IHBECTMLMOHEH (hoHA,
» llepvBatn * YnpasneHue

o Akuus » Masap

o XepxupaHe o MpensaputenHo nnawaHe n
» Bucoka gpoxogHoct yAbiKkaBaHe

PuckoBe, cBbp3aHu CbC HeOGUYaHO CLCTOsIHUE Ha Nasapa

o KoHTpareHT o JlukBmnaHocT

o HeunsnbnHeHne » OnepaTuBHM

MeTop 3a ynpaBneHue Ha pucka [oeTn 3agbmKkeHus.

ﬂﬂaHleaHe Ha BawaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhOpMayUsi.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbP3aHM CbC cyboHaa, v NNaHMpaT Aa MHBECTMpaT 3a MoHe 4
TOAVHN.

MoadoHabT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:
e Ce MHTepecyBaT OT MHBECTULMOHEH pacTex,

o TbPCAT pa3Hoobpa3sBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCMo3nLMsSi KbM KOHBEPTUPYEMU OGIMraLmmn ¢ KOHCEPBATMBEH
noaxod KbM pucka.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

Pa6oTeH aeH 3asABKkuM 3a Nokynka, NpexebpnsaHe n obpaTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneapalumsi paboTeH aeH. YpexaaHeTo
Ha caoenkuTte ctaesa 3 paboTHU OHM crieq NnonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oauLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AE EUR — 4.50% 1.00% 0.80% 0.35% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.35% 0.20% 20%
RE EUR — 4.50% 1.00% 0.35% 0.35% 20%

PecbepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTu peayntatu: 70% ot ungekca Exane ECI-Euro Convertible TR Close n 30% ot ungekca Merrill
Lynch EMU Corporates 3-5 years RI Close. TakcaTa ce npunara camo KbM KIacoBe akUuum, YUSTO pesynTaTHOCT HafBuWLaBa Tasu pedepeHTHa

CTOMHOCT.

I'Iepuon Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pes3ynrtatu: 1-roguweH nepuopn ot 1 tonu — 30 toHW. I'Iprva 1-roguweH nepuoa e npuknyun

Ha 30 toHn 2018 1.

BuxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHue v Apyru knacoee akuun. 3a ga

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Convertible Europe

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha CpeaHOCPOYEH A0 AbITOCPOYEH KanUTaroB PacTex.
[Mo-koHKpeTHO cybdoHALT Ce CTapae Aa HagMuHe (cneq,
npunoxvmuTe Taken) nHaekca Thomson Reuters Convertible Index-
Europe Focus Hedged (EUR) 3a Bcekv fjaneH 4-roauieH nepyog.

WHBecTnLMKM

CybdoHOBT MHBECTUPA OCHOBHO B KOHBEPTMPYEMM ObnvraLmm,
EeMUTVPaHN OT eBPOMeViCkV KomMnaHun. ViHBecTuLmmuTe MOXe aa
BKIIOYBAT LIEHHU KHIKa, 06esneyeHn ¢ unoteka (LIKOW), 1 ueHHmn
KHWKa, obesnedenm ¢ aktvem (LIKOA).

IMo-koHKPETHO CybOHABLT MHBECTMPA NOHE 67% OT aKTUBUTE CY B
KOHBEPTUPYEMU OBIMraLMm, KOUTO U Ca EMUTUPAHN OT KOMMaHuu,
6a3vpanm B EBponia (UneTo ceganmile unm ocHoBeH GusHec ce

Hamupart B EBpona), nnn ca 3aMmeHnMn 3a akum Ha TakmBa KOMMaHuW.

Tean uHBeCTULMMN MOXKe Aa BKIHOYBAT CUHTETUYHI KOHBEPTUPYEMM
obnuraumm. Cy6dpoHabT Moxe aa nHeectvpa Ao 10% ot aktmeute cn
B KOHBEPTUPYEMM 0BUraLyn, perMcTpypaHi B JbpaBu, KOUTO He ca
yneHkv Ha OECD. Hama orpaHndeHys B perTuHra 3a Tesm
MHBECTULIN.

C1obpassBaliky ce C OnmMcaHuTe No-rope NonmTUKN, CyooHabT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAOBE 0bnuraumm, akumu,
WHCTPYMEHTW Ha NapuyH1st Nasap 1 Aerno3vTy, KakTo 1 Aa MHBECTUPaA
00 20% oT HeTHuTe c1 aktuem B LIKOA 1 LIKOW.

Excnosuupmsta Ha cybdoHaa KbM YCIOBHO KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.

OepuBamm

CybdhoHabT MOXe Aa 1M3Mor3sa AepuBaTvBI 3a XehKupaHe U
ebeKkTBHO ynpaBneHne Ha nopTdonuo.

OcBeH oCHOBHUTE AepuBaTVBY (oedmH1panm Ha cTp. 112),
cybdhoHaLT MOXe [a M3non3sa 1 kpeauTHy aepyeatnem (0o 40% ot
aKkTmeuTe).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

NHBECTULIMOHHUSAT ekvn 13bupa LieHHW KHbka Bb3 OCHOBA Ha aHanma
Ha BbTpeLLHaTa CTOMHOCT (OT Aony Harope), creq KoeTo Habnogasa
YYBCTBUTENHOCTTA Ha MOPTEONMOTO KbM KanuTariosuTe un
KpeOuTHUTE Nasapy B CbOTBETCTBUE CbC CBOWTE Na3apHi O4aKkBaHNs
(oT rope Hapony). VIHBECTULIMOHHWST €KW YrpaBrsiBa akTyBHO
nasapHara v pyckoBaTa excrio3uums ¢ Len aa ontuMmnsmpa
acMMeTprYHMA NPodnn 3a pUCK/BBb3BPBLLAEMOCT Ha choHaa.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TexHUKM n WHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBU

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CybdoHaa,
KoMTo MOXe Oa Obmar obekt Ha SFT m TRS, ca nokasaHu B
Tabmvuara ,M3IMON3BAHE HA ®NHAHCOBW TPAHCAKUMKU C
LIEHHW KHV>KA 1 CYAINOBE HA OBLLA Bb3BPBLLAEMOCT" Ha
ctp. 109.

OCHOBHU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHCTOAAHUE Ha Na3apa

o Kpeaut o JlnxseH npoueHT
» Banyta o VIHBeCcTUUMOHEH hoH,
o [epusatun » YnpaeneHue

o AKumns » [asap
o XemxupaHe o LIKOW/LIKOA

« Bucoka goxoaHocTt «» MpenBaputenHo nnaiyaqe
1 yOobikaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂnaHmpaHe Ha BawlaTa MHBeCTUuusa
Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NNaHMpaT Aa MHBECTMpaT 3a roHe 4
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:
o C€ UHTepecyBaT OT MHBECTULIMOHEH PAaCTEX,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTdonMo Ypes fobaBsiHe Ha
€KCMo3numsi KbM KOHBEPTUPYeMU obnuraumm.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nonyyexu n npuetu o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLusi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHWM OHKM crieq NnonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oanLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AE EUR — 4.50% 1.00% 1.20% 0.35% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.55% 0.20% 20%
RE EUR — 4.50% 1.00% 0.55% 0.35% 20%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a noctTurHaTtu pesynrtartu: ViHgekc Thomson Reuters Convertible Index-Europe Focus Hedged (EUR). Takcata
ce npunara camo KbM KnacoBe akLuW, YNATO pe3ynTaTHOCT HaaBuULaBa Tasn pedepeHTHa CTOMHOCT.

Mepuop Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pedynTtatu: 1-roguwieH nepuog ot 1 tonu — 30 oHW. [MbpBUAT 1-roguLieH nepuog e NpUKIoYmn

Ha 30 toHm 2018 r.

BuxTe ,Benexkn oTHoCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHwe v Apyru knacose akuun. 3a aa

BUAMTE MbEH CMUCHK, oTAeTe Ha www.amundi.lu/amundi-funds
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Convertible Global

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha CpeaHOCPOYEH [0 AbITOCPOHEH KanUTanoB PacTeX.
[Mo-koHKpeTHO cybdoHALT Ce CTapae Aa HagMuHe (cneq,
npunoxvmuTe Taken) nHaekca Thomson Reuters Convertible Index-
Global Focus Hedged (EUR) 3a Bcekv ganeH 4-roauilieH nepyog.

WHBecTnLMKM

CybdoHOBT MHBECTUPA OCHOBHO B KOHBEPTMPYEMM Obnvraumm Ha
KOMMaHuM 13 Lenusi ceat. CybcoHabT ce cTapae Aa enMMmuHupa
edekTuTE OT NOBEYETO PasfnKi BbB BarnyTHUTE KypcoBe 3a
WHBECTULIMW B LIEHHW KHWXa, KOUTO He ca AEHOMUHUPaHN B EBPO
(BanyTHO xemKxupaHe).

[Mo-koHKPETHO CyBOHABLT MHBECTUPA NMOHE 67% OT aKTUBUTE CU B
KOHBEpTVpyeMmM obnuraumm. Hsima orpaHuyeHnst B peiTuHra 3a Tesu
MHBECTULIW.

CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTuKA, CydooHabT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAOBE 0BnmraLmm, MHCTPYMEHTH
Ha NapuyH1S nasap, AenOo3nTK, KAKTO 1 B CrieQHUTE akTMBMW B pasmep,
HeHaBULLIaBALL, MOCOMEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- @KLK 1 CBbP3aHu C akUm MHCTpyMeHTH: 10%

- MIKUMUKMIKA: 10%

Excnosuupmsita Ha cy6doHAa KbM YCIIOBHO KOHBEPTUPYEMM
obnvraumm e orpaHmyeHa Ao 10% OT HETHUTE My aKTVBW.

HepuBatm

CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
e(heKTVBHO YNpaBrieHv e Ha NopTdonvo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

NHBECTULIMOHHUSAT ekvn 13bupa LieHHW KHbka Bb3 OCHOBA Ha aHanma
Ha BbTpeLLHaTa CTOMHOCT (OT Aony Harope), creq koeTo Habnogasa
YYBCTBUTENHOCTTA Ha MOPTEONMOTO KbM KanuTariosuTe n
KpeOuTHUTE Nasapy B CbOTBETCTBUE CbC CBOWTE Na3apHi O4aKkBaHNs
(oT rope Hapony). VIHBECTULIMOHHWST €KW YrpaBrsiBa akTyBHO
nasapHara v pyckoBaTa excrio3uums ¢ Len aa ontuMmnsmpa
acMMeTprYHMA NPodnn 3a pUCK/BBb3BPBLLAEMOCT Ha choHaa.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TexHUKU 1 MIHCTPYMEHTU, CBbP3aHM C LIEHHUN KHbKa U AepuBaTUBY

MaxkcymarnHuTe 1 04akBaHWTe MPONOpLUMK Ha akTvBKTE Ha CybdoHaa,
KouTo MOoxe na 6bamat obekt Ha SFT M TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®VMHAHCOBW TPAHCAKUMA C
LIEHHW KHKA 1 CYANOBE HA OBLLA BE3BPBLLLUAEMOCT" Ha
ctp. 109.

OCHOBHU puckoBe
Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOsIHME Ha Nasapa

o Kpeaut o JInxseH npoueHT
« Banyta o MHBecTULUMoHeH oHa
o [epusatun » YnpaeneHue

o Akuus o Masap
o Xemxupare « MpeaBapuUTenHo nnatyaHe
» Bucoka goxogHoct 1 yOobIDKaBaHe

PuckoBe, CBbp3aH1 CbC HeObMYaHO ChCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOpMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbmpaTt pUCKOBETE,
CBbP3aHW CbC CyOdOoHAA, U NNaHMpaT [a UHBECTMPAT 3a NoHe 4
roaviHn.

MoadoHaBLT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:

e Ce MHTepecyBaT OT MHBECTULMOHEH pacTex,

o TbPCAT pasHooBpassBaHe Ha NopTdonmo Ypes fobassHe Ha
€KCMo3nLMS KbM KOHBEPTUPYEMU 0Bnuraumu.

OCHOBHMU KITACOBE HA AKLIUU N TAKCH

PaboTeH aeH 3asABKkM 3a NoKynka, NpexBbpnsHe n obpaTHO
U3KynyBaHe Ha akumm obukHoBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHW crieq nonyyYaBaHeTo Ha
3agBKara.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

Takcu 3a coenku ¢ akuum [oavLLHKM Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4.50% 1.00% 1.20% 0.35% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.55% 0.20% 20%
RE EUR — 4.50% 1.00% 0.55% 0.35% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: MiHgekc Thomson Reuters Convertible Index-Global Focus Hedged (EUR). Takcara
Ce npwurara caMmo KbM KIacoBe akuuu, YUSITO pe3ynTaTHOCT HaABuLIaBa Ta3un pedepeHTHa CTOMHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguweH nepuog ot 1 gekemepmn — 30 HoemBpu MbpBUST Nepuog npuknoysa Ha 30
HoemBpu 2018 T.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuun. 3a aga
BMONTE MbIIEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Bond Euro Aggregate

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyDBOHALT Ce CTapae Aa HaaMUHe
(cnen npunoxwmmuTe Takcu) nHaekca Bloomberg Barclays Euro
Aggregate (E) 3a Bcexv janeH 3-rogviieH nepyoa.

WHBecTnLMKM

CybdoHOBT MHBECTUPA OCHOBHO B ObTOBU MHCTPYMEHTU
(oBnmraLmm 1 HCTPYMEHTU Ha NapUYHWS Masap), KOUTO ca
[OEHOMUHMpPaHW B eBPO. MIHBECTMLMMTE MOXeE Ja BKIMOYBAT LIEHHN
KHWKa, obesneyeHm ¢ nnoteka (LIKOW).

IMo-koHKPETHO CybhOHABLT MHBECTMPA NMOHe 67% OT aKTUBUTE CY B
VHCTPYMEHTW, KOMTO Ca AEHOMUHMPaHM B eBpo. Toea ca:

- AbMTOBY UHCTPYMEHTU, EMUTVPaHW OT NpaBuTencTeaTa unm
ObpXaBHW areHUMW Ha Abpkasu oT EBpo3oHaTa unm ot
HaJHaLWOoHarH/ opraH13aumn, kato Hanpumep CeeToBHaTa 6aHka,
- KOPMOPATMBHW ObMATOBU MHCTPYMEHTUN OT MHBECTULIVOHEH KIac,

- LIKOW (ao 20% ot HeTHUTE aKTuBM).

CybdoHabT uHBecTMpa noHe 50% OT HETHUTE CU aKTUBU B
obnurauum, KOUTo ca AeHOMUHUPAHW B €BPO.

CbobpassBaiiku ce C onvMcaHuTe Mo-rope NonuTukA, CydohoHabT
MOXe CbLLIO Aia MHBECTMPA B APYrv BUOOBE AbMTOBU UHCTPYMEHTMH,
[Eno3unTI, KakTo 1 B CNIEQHUTE aKTVBY B pa3Mep, HeHaaBULLIaBaLL,
MOCOYEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemm obnuraumm: 25%

- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTH: 10%

- MKUNUK/MKA: 10%

Excnosuuysita Ha cy6doHAa KbM YCIOBHO KOHBEPTUPYEMU
obnvraumm e orpaHuyeHa oo 10% OT HETHUTE My aKTVBW.

HepuBatm

CybhoHabT MOXeE [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
eheKTUBHO yrpaBreHve Ha nopTdonmo.

OcBeH OCHOBHUTE AepvBaTVBY (aedmHMpaHn Ha cTp. 112),
cybdoHOLT MOXe Aa U3MNon3Ba U kpeauTHW Aepyeatuem (0o 40% ot
aKTVBuTE).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

MNHBECTULIMOHHUST ekvn aHanmaupa NMXBEHUTE MPOLIEHTU 1
WKOHOMUYECKMTE TEHAEHLMM (OT rope Hagony), 3a Aa uaeHtudmumpa
CerMeHTa OT nasapa Ha obnuraLmy, 3a KOWTo 13rnexaa BeposiTHO Aa
npenroxXu Han-gobpara perynmpaxa cropes pricka Bb3BPbLLAEMOCT.
Cnep To0Ba UHBECTULIMOHHUST €KUM U3MON3Ba KaKTO TEXHUYECKM, Taka
1 chyHOameHTaneH aHanms, BKIKYUTENHO U KpeauTeH aHanums, 3a aa
u3bepe n3aaTeny 1 LIEHHW KHka (OT Jony Harope) 1 Aa usrpagm
aveepcudmuLmpaHo nopteonmo.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TeXHUKM 1 MHCTPYMEHTU, CBbP3aHW C LIEHHW KHDKa U iIepuBaTUBU
MakcymarnHuTe 1 04akBaHWTE MPOMNOpLMK Ha akTvBKTE Ha CybdoHaa,
KouTo Moxe Oa 6bagat obekt Ha SFT M TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA Bb3BPBLLUAEMOCT" Ha
ctp. 109.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puck om 3aegyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHME Ha Nasapa

o Kpeaut o VIHBeCcTUUMOHEH hoHa
« Banyta « YnpaBneHue
o [lepuBatn o [Masap

o LIKOW/LIKOA

° I'Ipe/:lBapMTenHo nnawaHe
N yabinkaBaHe

o XempKmpaHe
» Bucoka goxogHoct
o JlnxeeH npoueHT

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUnA

Buxme ,WHeecmupaHe 8 nodghoHOo8eme* 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a ViHBecTUTOpU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NnaHMpaT Aa MHBECTMpaT 3a roHe 3
TOAVHN.

nOﬂ¢)OFﬂbT MOXe [ia npueriede NHBECTUTOPU, KOUTO!:

o C€ UHTepecyBaT OT KOMBMHALMA OT MHBECTULIMOHEH PacTex U
[0X0[ upes obnuraumm,

o TbPCAT pasHooBpassBaHe Ha NopTdonmo Ypes fobassHe Ha
€KCroanLmMs KbM eBpOoneincky obnuraumm.

44 Amundi Funds SICAV

PaboTeH aeH 3asABKkM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMoypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBky, KOMTO ca
nonyyexu n npuetu o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU AHM crnef nonyvYaBaHETo Ha
3asnBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



OCHOBHU KNACOBE HA AKUMU U TAKCU

Takcm 3a caenku ¢ akuum loanwHmn Taken
MuHumanHa
Knac nbpBOHA4anHa MpexsbpnsHe Ynpasnexue AgmMuHucTpupaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHoCT
AE EUR — 4.50% 1.00% 0.80% 0.30% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.45% 0.10% 20%
RE EUR — 4.50% 1.00% 0.45% 0.30% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTi pesyntatu: MiHgekc Bloomberg Barclays Euro Aggregate (E). Takcata ce npunara camo KbM
Krnacose aKLWW, YUATO Pe3ynTaTHOCT HaaBuLLaBa Tas3n pedepeHTHa CTOWHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTh: 1-roguiwen nepuog ot 1 tonu — 30 toHW. [MTbpPBUAT 1-rogunLleH Neprog Lwe NPUKIoYm
Ha 30 toHn 2018 r.

BwxTe ,Benexkn 0THOCHO pa3xoguTe, CBbp3aHu cbe cybchoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoxeHve 1 Apyrv knacose akuuu. 3a aa
BMONTE NMbIJIEH CNUCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20605

Bond Euro Corporate

Ll,en N MHBECTULUMOHHA MOJINTUKa

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHALT Ce cTapae Aa HaaMmuHe
(cnep npunoxvmnTe Taken) nHaekca Bloomberg Barclays Euro-Agg
Corporates (E) 3a Bcekv AafeH 3-roguileH nepuos.

UHuBecTuumn

CybdhoHALT MHBECTMPA OCHOBHO B KOPMOPATUMBHY U AbPXKaBHA
obnuraumm oT UHBECTULIMOHEH Krac, KOUTO ca AEHOMMHMPaHN B EBPO.
lMo-koHKPETHO CybhOHABLT MHBECTUPA NOHE 67% OT aKTMBUTE CY B
obnuraumm oT UHBECTULIMOHEH Krlac, KOUTO ca AEHOMMHMPaHN B EBPO
1 Ca EMUTUPaHN UK rapaHTUpaHW OT NPaBUTErCTBaTa Ha AbpXaBuTe
B EBpo3oHaTa unm ca eMutMpaHn ot KOMMaHum OT Lisin CBAT U ca
pervicTpypaHy Ha eBponenckusa nasap.

CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTukA, CydooHabT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAOBE 0BnMraLmm, UHCTPYMEHTU
Ha NapuyH1S nasap, AenOo3nTU, KaKTO U B CreQHUTE akTUBY B pasmep,
HeHaBULLIaBALL, MOCOMEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemm obnuraumm: 25%

- aKLWM 1 CBbP3aHU C akUym MHCTpyMeHTH: 10%

- MKUMUK/MKA: 10%

ExcrnosuupmsTa Ha cy6doHaa KbM YCIOBHO KOHBEPTUPYEMM
obvraumm e orpaHmyeHa Ao 10% OT HETHUTE My aKTVBW.

HepuBamm

CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
eheKTUBHO yrpaBreHve Ha nopTdonmo.

OcBeH OCHOBHUTE AepvBaTvBn (aedmHnpaHn Ha cTp. 112),
cybhoHOLT MOXe [a U3MNon3Ba U kpeauTHW Aepysatuem (0o 40% ot
aKTVBuTE).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHue

VIHBECTULIMOHHWST €KVIN aHanmampa NMXBEHUTE NPOLIEHTU U
VKOHOMUYECKMTE TEHAEHLMM (OT rope Hagdorny), 3a Aa uaeHtudumumpa
reorpadiCKUTE PaioHN 1 CEKTOPMTE, 3a KOMTO M3rNexaa BEposTHO Aa
npeanoxar Han-gobparta peryrmpaHa cropen pycka
Bb3BpbLLaeMocT. Crie ToBa UHBECTULIMOHHUST €KV M3MOIN3Ba KakTo
TEXHUYECKU, Taka 1 DyHAAMEHTarIeH aHanm3, BKIIOYUTENHO 1
KpeauTeH aHanus, 3a Aa nsbepe CeKTopy U LIEHHW KHWDKa (OT Jory
Harope) 1 4a u3rpagu cunHo aveepcudprumpaHo nopteonmo.

WHBecTMumMoHeH MeHnmKkbP Amundi Asset Management.

TexHUKU N UIHCTPYMEHTU, CBbP3aHK C LIEHHN KHVDKa U AepuBaTUBU
MaxkcymarnHuTe 1 04akBaHWTe MPONOpLUMK Ha akTvBKTE Ha CybdoHaa,
KoMTO MOXe Oa Obmar obext Ha SFT m TRS, ca nokasaHu B
Tabmvuara M3IMON3BAHE HA ®NHAHCOBW TPAHCAKUMKU C
LIEHHW KHV>KA 1 CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 109.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KIIo4Y8a 801amuUIIHOCM U pUCK om 3azyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHCTOAAHUE Ha Na3apa

o Kpeaut o JInxseH npoueHT
« Banyta o /HBecTULUMOHeH choH
o [lepuBatn » YnpaBneHue

o XemxupaHe o Masap

» Buicoka goxoaHocT » MNpeasaputenHo nnatiaxHe
W yObiKaBaHe

PuckoBe, cCBbp3aHu CbC HeOOMYaHO ChCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne o OnepatnBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a rioseye UHGhoOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, 1 NNaHMpaT Aa MHBECTMpaT 3a roHe 3
TOAVHN.

rlO,U,(*)OH,D,'bT MOXe [ia npuerieye NHBECTUTOPU, KOUTO!

o C€ UHTepecyBaT OT KOMBMHALMSA OT MHBECTULIMOHEH PacTex u
[0X0[ upes obnuraumm,

o TbPCAT pasHooBpassBaHe Ha NopTdonMo Ypes fobassHe Ha
€KCroanLUMsi KbM €BPOMENCKM KOPropaTUBHM 0BnuraLmu.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcy 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrnka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akumum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nonyyexn n npuetu o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU AHM crneq nonyvaBaHETo Ha
3asnBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oaunLLIHKM Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4.50% 1.00% 0.80% 0.30% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.45% 0.10% 20%
RE EUR — 4.50% 1.00% 0.45% 0.30% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocTurHaTn pesyntatu: MiHgekc Bloomberg Barclays Euro-Agg Corporates (E). Takcarta ce npunara camo KbM
Knacose aKLMW, YAATO Pe3ynTaTHOCT HaaBuLLaBa Ta3n pedepeHTHa CTOWHOCT.

Mepuop Ha nsMepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTu: 1-rogmwen nepuog ot 1 gekemspu — 30 HoemBpwu [MTbPBUAT Nepuoa Npukntoysa Ha 30
HoemBpu 2018 T.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHue v Apyru knacoee akuun. 3a ga
BMANTE MbJIEH CMUCHLK, OTMAeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF2730

Bond Euro Corporate Short Term

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyDBOHALT Ce CTapae Aa HaaMUHe
(cnen npunoxwmmuTe Takcu) nHaekca Bloomberg Barclays Euro
Aggregate Corporate 1-3 3a Bcekv gafeH 18-meceyeH nepvog.

MHBecTuumn

CybdoHOBT MHBECTUPA OCHOBHO B AEHOMUHMPaHN B €BPO
KOpMopaTUBHM OBNMraLmm OT UHBECTULIMOHEH Kac Ha KOMMaHUM OT
Lienumsi CBT.

lMo-koHKpeTHO cybdhoHABLT MHBECTMPaA NoHe 50% OT akTnBUTE Cv B
KOpMopaTUBHM OBnMraLmm OT UHBECTULIMOHEH KIac, KOUTO ca
[EHOMVHMPaHM B €BPO.

C1obpassBaliiky ce C OnmcaHuTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLO 43 UHBECTVPA B MHCTPYMEHTM Ha Napu4HUs Nasap 1 B
criefHUTE aKTVBMW B pa3mep, HeHaBVILLIABALL, NMOCOYEHUTE MPOLIEHTU
OT HETHWTE aKTVBW:

- 0be3neyeHn ObMroBY 3a0bIMKEHUS C TPAHLLIOBE, OLIEHEHW C PENTUHT
noHe BBB- (S&P) nnn Baa3 (Moody’s): 10%

- obnvraumm, 4eHOMVHMPaHW BbB BaryTh Ha abpxasy ot OECD vnm
€BpONEeNCcKu BanyTu (C 13knoveHue Ha eepo): 10%

- obrmraumm ot obpXKaBw, KOUTO He urnieHysaT B OECD, kouTto ca
[eHOMUHVMpPaHK B eBpo: 5%

- KOHBepPTUpYemMu obnuraumm: 5%

- aKLWM 1 CBbP3aHU C akUum MHCTpyMeHTu: 10%

- 0enosuTu: HaMa

- NKUMUK/TIKA: 10%

VIHBECTMLMW, KOUTO He Ca B €BPO, MMAT 3a Lien Aa Obaat xemkupani
cpeLLly eBpo.

Excnosuupmsta Ha cybdoHaa KbM YCIOBHO KOHBEPTUPYEMM
obnvraumm e orpaHuyeHa oo 10% OT HETHUTE My aKTVBW.

DepuBamm

[epviBatvBrTE Ca UHTErparnHa 4YacT OT MHBECTULIMOHHWTE CTpaTerin
Ha cybdoHaa. CybdoHaLT MOXe [a M3MonaBa AepyBaTvBn 3a
apbuTpax 1 xemKMpaHe, KakTo 1 3a yBennvaBaHe Ha HeTHaTa cu
EKCro3nLUSL.

OcBeH OCHOBHUTE AepuBaTVBY (oedmH1paHm Ha cTp. 112),
cybhoHOLT MOXe [a U3MNon3Ba U kpeanTHW AepvBaTuem (0o 40% ot
HETHUTE aKTUBM), OLIEHEHN C PEUTUHT noHe BBB- (S&P) nnn Baa3
(Moody’s).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWSTT €KVIN aHanmavpa NMXBEHUTE NPOLIEHTU U
WKOHOMUYECKMTE TEHAEHLMM (OT rope Hagorny), 3a Aa uaeHtudmumpa
reorpacdpcku1Te parioHn 1 CEKTOPUTE, 3a KOUTO U3IMeXaa BEPOSTHO Aa
npegnoxar Han-gobpara perynmpaHa cnope pucka
Bb3BpbLLaeMocT. Crieq ToBa UHBECTULMOHHUST €KUM U3MON3Ba KakTo
TEXHWNYECKY, TaKka 1 (PyHOAMEHTarEH aHanma, BKIKOYUTENHO U
KpeauTeH aHanms, 3a a nsbepe CEeKTOpW U LIEHHW KHVKa (OT Jony
Harope) 1 4a usrpaau cunHo avisepcmdmumpaHo nopTdonvo.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TeXHUKM 1 MHCTPYMEHTU, CBbP3aHW C LIEHHW KHDKa U iIepuBaTUBU
MakcymarnHuTe 1 04akBaHWTe MPOMNOpLMK Ha akTuBMTE Ha cybdoHaa,
KouTo Moxe Oa 6bagat obekt Ha SFT M TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA Bb3BPBLLUAEMOCT" Ha
ctp. 109.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puck om 3agyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHME Ha Nasapa

o Kpeaut o VIHBeCcTUUMOHEH hoHa
« Banyta « YnpaBneHue
o [lepuBatn o [Masap

o XempKmpaHe
» Bucoka goxogHoct
o JlnxeeH npoueHT

o LIKOW/LIKOA

° I'Ipe/:lBapMTenHo nnawaHe
N yabinkaBaHe

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetn 3agbimkeHuns.

I'InaHmpaHe Ha BallaTa MHBeCTULUnA

Buxme ,MHeecmupaHe 8 nodghoHO08eme" 3a riogeye UHGhopMaUUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO Pa3BUpaT PUCKOBETE,
CBbpP3aHu CbC CyBghoHaa, U NNaHWpaT Aa UHBECTMPAT 3a MoHe 18
Meceua.

MoadoHABT MoXe Aa NpYBeYe MHBECTUTOPU, KOWUTO:

o C€ UHTepecyBaT OT KOMBMHaLMA OT MHBECTULIMOHEH pacTex U1
[0X0[ upes obnuraumm,

o TbPCAT pasHooBpassBaHe Ha NopTdonmo Ypes fobassHe Ha
€KCroanLUMsi KbM €BPOMENCKM KOPropaTUBHM 0BnuraLmu.
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PaboTeH aeH 3asABKkM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBky, KOMTO ca
nonyyexu n npuetu o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha coenkuTte ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3asnBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



OCHOBHU KNACOBE HA AKUMU U TAKCU

Takcm 3a caenku ¢ akuum loanwHmn Taken
MuHumanHa
Knac nbpBOHA4anHa MpexsbpnsHe Ynpasnexue AgmMuHucTpupaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHoCT
AE EUR — 4.50% 1.00% 0.60% 0.20% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.30% 0.10% 20%
RE EUR — 4.50% 1.00% 0.30% 0.20% 20%

PecbepeHTHa cTOMHOCT 3a TakcaTta 3a nocTurHaTu pesynrtatu: ViHgekc Bloomberg Barclays Euro Aggregate Corporate 1-3. TakcaTa ce npunara
CaMO KbM KnacoBe aKLWW, YNATO pe3ynTaTHOCT HaaBuLaBa Ta3n pedpepeHTHa CTOMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTh: 1-roguiwen nepuog ot 1 tonu — 30 toHW. [MTbpPBUAT 1-rogunLleH Neprog Lwe NPUKIoYm
Ha 30 toHn 2018 r.

BwxTe ,Benexkn 0THOCHO pa3xoguTe, CBbp3aHu cbe cybchoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoxeHve 1 Apyrv knacose akuuu. 3a aa
BMONTE NMbIJIEH CNUCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF35749

Bond Euro Government

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyDBOHALT Ce CTapae Aa HaaMUHe
(cnen npunoxumuTe Takew) uHaexca JP Morgan EMU Government
Bond Investment Grade 3a Bcekv faneH 3-roaniieH nepyog.

WHBecTnLMKM

CybdoHOBT MHBECTUPA OCHOBHO B 0BNMraLmmn, EMUTUPaHA OT
npaBuTencTBaTa Ha AbpxasuTe B EBposoHarTa.

[Mo-koHKpeTHO cyBhoHABLT MHBECTMPA NMoHe 51% OT akTnBUTE CY B
obnuraumm, KoMTo ca AEHOMUHMPaHW B €BPO 1 Ca EMUTUPaHN U
rapaHTMpaHu OT KOSITO U [ia € AbpKaBa YreHka Ha EBpo3oHata. Hsmva
PEVTUHIOBM UM BartyTHW OrpaHUYeHns BbpXy TE3W MHBECTULIMN.
C1obpassBaiiky ce C OnMcaHuTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAOBE 0BnMraLmm, UHCTPYMEHTU
Ha Napu4HUs Nasap, AEMO3NTU, KAKTO 1 B CreOHUTE aKTUBMW B pasmep,
HeHadBULLIaBALL, MOCOMEHUTE NPOLIEHTN OT HETHUTE aKTUBM:

- KOHBepTUpYemm obnuraumm: 25%

- aKLWM 1 CBbP3aHU C akUym MHCTpyMeHTH: 10%

- MKUMUK/MKA: 10%

MHBECTMLIMM, KOUTO He Ca B EBPO, UMAT 3a Len Aa 6baar xemkupanm
cpeLLy eBpo.

OepuBamm

[epviBatvBiTE Ca UHTErparnHa 4acT OT MHBECTULIMOHHUTE CTpaTerin
Ha cybboHaa. CybhoHABT MOXe Aa U3ronssa AepyBaTvBy 3a
apbuTtpax, xemKmpaHe 1 ereKTUBHO ynpaBrieH1e Ha nopTgonmo,
KaKTO 1 3a yBenu4yaBaHe Ha HeTHaTa cy ekcriosvumst (C doKyc BbpXy
JIMXBEH MPOLIEHT, BOMATUITHOCT U MHGbnaumsl).

OcBeH OCHOBHUTE AepvBaTVBN (AedmHUpaHn Ha cTp. 112),
cybdpoHALT MOXE [1a M3MON3Ba 1 KPeaUTHM CyaroBe Mo
noapasbvpaHe Ha abpxaBeH Abnr (40 40% OT HETHUTE aKTUBMK).

OcHoBHa Banyta EUR

Mpouec Ha ynpaBneHune

VHBECTULIMOHHMAT EXVN aHanMavpa JIMXBEHUTE NPOLIEHTU U
VIKOHOMMYECKUTE TEHAEHLMM (OT rope HaJony), 3a Aa uaeHTudmumpa
cTpaTerMmTe, 3a KOWTO MU3MMekaa BEPOATHO Aa Npeasioxar Hau-
HoGparta perynmpaHa criopeq, pucka Bb3spbliaemocT. Crief Toea
VHBECTULIOHHMWSIT €KIM U3MOJI3Ba KaKTO TEXHUYECKW, Taka 1
chyHOaMEHTarEH aHarnms, BKIKOYATENHO U KpeauTeH aHanms, 3a Aa
uzbepe M3aaTeny v LeHHU KHYKa (OT JOIy Harope) U Aa Uarpaam
BMCOKOKA4YECTBEHO NOPTCHONMO OT AbPKaBHW OGNMraLmi.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXXa U AepuBaTtMBU

MakcumannuTe n o4akBaHUTe NPONopLUMM Ha akTvBUTe Ha cybdpoHaa,
KouTo Moxe Oa 6bagat obekt Ha SFT M TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT® Ha
ctp. 109.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puck om 3aegyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o Kpeaut o VIHBeCcTUUMOHEH hoHa

o [epusatun » YnpaeneHue

o XemxupaHe » [Masap

o JluxBeH npoueHT » [NpegBaputenHo nnailiaHe
N yobimKaBaHe

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetu 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHAo8eme" 3a rioseye UHGhOPMaUUSI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbpP3aHM CbC cyboHaa, v NNaHMpaT Aa MHBECTMpaT 3a roHe 3
TOAVHN.

nO,EI,(*)OH,D,'bT MOXe fia npueriede NHBECTUTOPU, KOUTO!:

o C€ UHTepecyBaT OT KOMBMHaLMA OT MHBECTULIMOHEH pacTex U
[10X0[ upes obnuraumm,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCrMoanLMsi KbM eBPONENCKM ObpXaBHW obnuraumm.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

PaboTeH aeH 3asBkuM 3a NOKyrka, NPEXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMbypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nonyyexu n npuetu o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU AHM crneq nonyvYaBaHETOo Ha
3asnBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

Takcu 3a coenku ¢ akuum [oavLLHKM Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4.50% 1.00% 0.80% 0.30% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.40% 0.10% 20%
RE EUR — 4.50% 1.00% 0.40% 0.20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocturHaTu pesyntatu: MiHgekc JP Morgan EMU Government Bond Investment Grade. TakcaTa ce npunara
CaMO KbM KIacoBe akuuu, YUSTO pe3ynTaTHOCT HaaBuLaBa Ta3u pedepeHTHa CTONHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu:1-rogviweH nepvog oT 1 tonm — 30 oHW. MbpBUST 1-rogvwieH Neproa Lie NpUKIYM Ha
30 toHn 2018 .

BuxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuun. 3a ga
BMONTE MbIIEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Bond Euro Inflation

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyDBOHALT Ce CTapae Aa HaaMUHe
(cnen npunoxwmmuTe Takcm) nHaekca Bloomberg Barclays EGILB Al
Markets 3a BCceku AaaeH 3-rogumileH nepuog.

WHBecTMLMM

CybdoHOBT MHBECTUPA OCHOBHO B 00nuraLymn, 006Bbp3aHn ¢
MHNaUMsITa, KOMTO ca AEHOMUHUPaHMW B €BPO.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
obnuraumm, KoMTo ca MHAEKCPaHW KbM eBponevickata MHdnaumsi
ninm nHdnaumsiTa B KOSTO 1 ia e AbpKaBa ureHka Ha EBposoHara.
Tean obnuraumm ca em1TMpaHn UnNn rapaHTUpaHn OT KOSITO M Ja e
ObpKaBa uneHka Ha EBponenckns cbio3 nnm obLuecTeeHa
OpraH13aLms UM eMMTYPaHW OT YaCTHU U3AATENM, YMETO ceganmile
W OCHOBEH BU3HEC Ce HamupaT B Abp)KaBa — YrieHka Ha
EBponetickus cbtos. [MoHe 67% oT akTvsuTe Ha cybdpoHaa ce
MHBECTMpaT B obnuraumm, eMutMpaHn B eBpo B EBpo3oHara.

CbobpassaBaiiku ce C onvMcaHuUTe Mo-rope NonuTuKA, CydopoHabT
MOXe CbLLO [ia MHBECTMPA B APYr BUAOBE 00nMraLmm, UHCTPYMEHTH
Ha Napu4H1s Nasap, Aeno3nTi, KAKTO U B CHeHUTE aKTUBY B pas3Mep,
HeHa[BVILLIABALL, NMOCOYEHUTE NPOLIEHTU OT HETHUTE aKTVBM:

- KOHBepTUpYemmn obnuraumn: 25%
- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTH: 10%
- MIKUMUKMIKA: 10%

OepuBamm

CybdhoHaLT MOXe Aa M3Mor3Ba AepuBaTvBY 3a XehKupaHe U
ebeKkTMBHO ynpaBneHne Ha nopTdonuo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHWST EKVIMN aHANM3MPa JIMXBEHUTE NMPOLIEHTN U
WKOHOMUYECKMTE TEHAEHLMM (OT rope Hagorny), 3a Aa usrpagum
OYaKBaHWsITa CY 3a pearH1Te NMXBEHU NPOLIEHTU U paBHMLLIATa Ha
nHdnaumsita. Crieq ToBa MHBECTULIVIOHHUSIT €KUM U3MON3Ba KaKTo
TEXHUYECKU, Taka U DyHAAMEHTareH aHanus, 3a aa usbepe nsgareny
1 LEHHM KHW>Ka (OT ANy Harope) 1 Aa U3BbPLLM apOuTpasku Mexay
WHOEKCUpaHUTE 0bmMraummn n obnnraummnTe ¢ oKepaH NxeBeH
MPOLIEHT.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TeXHUKU U MHCTPYMEHTU, CBbP3aHU C LIeHHU KHKa U AepuBaTMBU
MakcumannuTe n o4akBaHUTe NPONopLUMM Ha akTvBUTe Ha cybdpoHaa,
KouTo Moxe Oa 6bagat obekt Ha SFT M TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT® Ha
ctp. 109.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puck om 3aegyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CHLCTOsIHME Ha Nasapa

o Kpeaut o VIHBeCcTUUMOHEH hoHa
« Banyta * YnpasneHue
o [lepuBatn » [Masap

o XempKmpaHe
o JlnxeeH npoueHT

» NpepaputenHo nnawaHe
1 yabrxaBaHe

PuckoBe, cBbp3aHu CbC HeOOMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatnBHM

MeTon 3a ynpaBneHue Ha pucka oetu 3agbimkeHuns.

ﬂﬂaHleaHe Ha BawlaTa MHBeCTUUnA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NNaHMpaT Aa MHBECTMpaT 3a roHe 3
TOAVHN.

nO,U,CbOHp,'bT MOXe fa npusneye NHBECTUTOPU, KOUTO!:

o C€ UHTepecyBaT OT KOMBMHALMSA OT MHBECTULIMOHEH PacTex u
[10X0[ upes obnuraumm,

o TbPCAT 3aLLMTa Ha CTOMHOCTTA Ha MHBECTULMATA CpeLLy
MHpnaumsTa.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

Takcu 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nonyyexn n npuetu o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHM OHKM crieq nonyyYaBaHeTo Ha
3asnBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oaunLLHKW Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4.50% 1.00% 0.75% 0.35% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.45% 0.10% 20%
RE EUR — 4.50% 1.00% 0.45% 0.35% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocturHaTu pesynrtatu: ViHgekc Bloomberg Barclays EGILB All Markets. TakcaTta ce npunara camo KbMm

KnacoBe akuuu, YNATo pe3ynTaTtHOCT HaaBuLlaBa Ta3un ped)epeHTHa CTOWHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a nocTurHaTu pesyntatu: Jo 16 mapt 2018 r. 1/3-roguwen nepuog ot 1 gekemepu — 30 HoemBpu OT 19 mapT
2018 r.:1-roguwweH nepuog ot 1 aekemspu — 30 HoemBpu MbpBUAT Nepuog npuknioysa Ha 30 Hoemepy 2018 .

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHue v Apyru knacoee akuun. 3a ga

BUAMTE MbEH CMUCHK, oTUAEeTe Ha www.amundi.lu/amundi-funds
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Euro Credit

Ll,en N MHBECTULMNOHHA NOJTINTUKa

Uen

MocTuraHe Ha KOMBMHaLWIA OT AOXOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyBhOHALT Ce CTapae Aa HaaMUHe
(cnen npunoxwmmuTe Takeu) nHaekca Bloomberg Barclays Euro-Agg
Corporates (E) 3a Bcekv AaaeH 3-roguLueH nepvop.

NuBecTnLmn

Cy6dpoHALT MHBECTMPA OCHOBHO B KOPMOPATMBHU U ObPKaBHA
obnuraumm oT UHBECTULIMOHEH Krac, KOUTO ca AEHOMMHMPAaHN B EBPO.
[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CU B
obnuraumm oT UHBECTULIMOHEH Krac, KOUTO ca AEHOMMHMPaHN B BP0
1 Ca EMUTUPaHM UK rapaHTUpaHy OT NpaBUTESICTBaTa Ha AbpXXaBuTe
B EBpo3oHaTa unm ca eMutMpaHn ot KOMMaHWm OT LS CBAT U ca
pervicTprpaHn Ha eBponenckusa nasap.

C1obpassBaiiky ce C OnMcaHuTe No-rope NonmTUKN, CyodpoHabT
MOXe CbLLO [ia MHBECTMPA B APy BUAOBE 00nMraLmm, UHCTPYMEHTU
Ha Napu4HUs Nasap, AENO3UTU, KAKTO U B CreQHUTE aKTUBMW B pasmep,
HeHadBuLLIaBaLL, MOCOMEHUTE MPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYyemu obnuraumn: 25%

- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTH: 10%

- MIKUMUKMIKA: 10%

Exkcnosuupmsta Ha cybdoHaa KbM YCIOBHO KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

OepuBatu

CybdhoHaLT MOXe Aa M3Mor3Ba AepuBaTvBI 3a XehKupaHe U
ebeKkTMBHO ynpaeneHne Ha nopTdonuo.

OcBeH OCHOBHUTE AepyBaTVBY, CyOhOHALT MOXE Ja U3Mor3sa v
KpeanTHW aepviBatuem (0o 40% ot akTmeuTe).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHUSIT EKVIN aHANM3Mpa NMXBEHUTE NPOLEHTU U1
VKOHOMMYECKUTE TEHAEHLMM (OT rope HaJony), 3a Aa uaeHTudmumpa
reorpadock/Te paioHM U CEKTOPUTE, 3a KOUTO M3IMexaa BEPOsITHO Aa
npeanoxar Hai-gobpata perynvpaHa criopes pucka
Bb3BpbLUaemocT. Crief TOBa MHBECTULIMOHHUST EKVM U3MOM3Ba KaKTo
TEXHUYECKM, Taka U (PyHOAMEHTANEH aHarms, BKIIOYUTENHO 1
KpeauTeH aHanms, 3a Aa u3bepe CEeKTOpU 1 LIEHHM KHka (OT 4oy
Harope) 1 4a U3rpagv CUMHO AvBEPCUULIMPAHO NOPTAIONMO.

MHBecTMLMOHEH MeHMAXBbP Amundi Asset Management.

TexXHUKN N MIHCTPYMEHTH, CBbP3aHu C LLIEHHU KHDKa U AepUBaTUBY
MakcymariHuTe 1 04akBaHUTE MPOMOPLMK Ha akTVBKTE Ha CyGdoHaa,
KOUTO Moxe Oa Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHDKA 1 CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 109.

OCHOBHM pUckoBe

Buxxme ,,OnucaHusi Ha puckogseme” 3a nogeye UHgopmayusi.

PuckoBe, CBbp3aHU CbC CTaHAAPTHOTO CLCTOSIHUE Ha
nasapa

Kpegout JInxeeH npoueHT
Banyra MHBecTUUMOHEH choHa
Oepueatu Ynpaenexve
XepxupaHe Masap

I'Ipe/:lBaleTenHo nnauwaHe
n yaobinkaBaHe

PuckoBe, cBbp3aHu CbC HEOOUYANHO CLCTOAAHME Ha
nasapa

KoHTpareHT
HeunsnbnHeHne

NukBngHocTt
OnepaTnBHU

MeTop 3a ynpaBneHue Ha pucka. [1oeTv 3agbrmkeHuns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buwxme ,MIHeecmupaHe 8 nodghoHOoeeme"” 3a noseye
UHGopMmayus.

MpepHasHayeH 3a ViHBecTUTOPM, KOMTO pasbupaTt pucKoBeTe,
CBbp3aHn cbC cybonaa, U NnaHnpaT ga MHBECTMpPAaT 3a MoHe
3 roguHu.

MoadoHabT MOXe oA npyBreYe UHBECTUTOPU, KOUTO:

e Ce MHTepecyBaT OT KOMOMHALMS OT MHBECTULIMOHEH pacTex U
aoxon ypes obnuvraumm,

° TbPCAT pasHoobpa3siBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCrMo3nLMs KbM €BPOMENCKU KopriopaTuBHM obnmraumm.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

Pa6oTteH aeH 3asBku 3a NOKyrka, NPEXBLPIIsIHE 1 06paTHO
n3KynyBaHe Ha akumm obuKHOBEHO ce obpaboTBaT BCEKM [eH,
KOMTO e usin paboTeH AeH Ha 6aHkuTe B Jltokcembypr unu BbB
DpaHums.

BpeMme 3a ocbluecTBsiBaHe Ha caenkute 3asBKu, KOUTO ca
nony4enu u npuetn go 14:00 CET B paboTteH aeH, 0OMKHOBEHO
e 6baat obpaboTeHn Ha cneaBalms paboTeH AeH.
YpexaaHeTo Ha caenkuTe ctaBa 3 paboTHY AHU crieq
nory4aBaHeTo Ha 3asBkaTa.

TpaHcdep HaBbTpe/HaBBLH Pa3spelueHo.

[ata Ha cTtapTupaHe 3 anpun 2018 r.

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpasneHue AomMuHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AE EUR — 4.50% 1.00% 0.80% 0.20% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.45% 0.10% 20%
RE EUR — 4.50% 1.00% 0.45% 0.20% 20%

PecbepeHTHa cTOMHOCT 3a TakcaTta 3a nocTurHaTv pesyntatu: WHaekc Bloomberg Barclays Euro-Agg Corporates (E). Takcata ce npunara camo
KbM KIacoBe aKLuu, YUATO pe3ynTaTHOCT HaaBuLLaBa Tasun pedepeHTHa CTOWHOCT.

I'Iepuop. Ha naMmepBaHe Ha TaKcaTa 3a NOCTUrHaTu pe3ynrtaTtu: 1-rogviieH nepuop ot 1 AekeMmBpu oo 30 HOEeMBpPMW. I'Iprva nepuoa nNpukno4yea

Ha 30 HoemBpun 2018 T.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 110. Moxe Aa ca Ha pa3nonoXeHve 1 Apyrv knacose akumu. 3a aa

BUAWTE MbIIEH CAUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Euro High Yield

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyDBOHALT Ce CTapae Aa HaaMUHe
(cnen npunoxwmmuTe Takcm) Haekca ML European Curr H YLD BB-B
Rated Constrained Hed 3a Bcekv ganeH 5-roauiieH nepyog.

WHBecTnLMKM

CybdoHOBT MHBECTUPA OCHOBHO B O0NMraLyn ¢ pedTUHr nog,
MHBECTULIVOHHMSI KNac (BUCOKOAOXOAHW obrvraumm), Kouto ca
[OEHOMUHMPaHW B €BPO.

IMo-koHKPETHO Cy6hOHABLT MHBECTUPA NOHE 67% OT aKTUBUTE CY B
obnuraumm oT NOAMHBECTULIMOHEH KIac, KOUTO ca AEHOMUHUPaHN B
€Bpo.

C1obpassBaiiky ce C OnMcaHuTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAOBE 0BnMraLmm, UHCTPYMEHTU
Ha Napu4HUs Nasap, AEMO3NTU, KAKTO 1 B CreOHUTE aKTUBMW B pasmep,
HeHaBuLLIaBaLL, MOCOMEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemm obnuraumm: 25%

- aKLWM 1 CBbP3aHU C akUym MHCTpyMeHTH: 10%

- MKUMUK/MKA: 10%

Excnosuupmsta Ha cybdoHaa KbM YCIOBHO KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

OepuBamm

CybhoHaLT MOXeE Aa M3Mosi3Ba AepUBaTVBI 38 XeKMPaHe 1
edbeKTVBHO ynpaBneHe Ha NopTdonuo, KakTo 1 3a yBermyaBaHe Ha
HeTHaTa C1 ekcrnoanumst (C OoKyC BbpXY NMXBEH NPOLIEHT U KPEAWT).
OcBeH oCHOBHUTE AepuBaTVBY (oedmH1panm Ha cTp. 112),
cybhoHOLT MOXe [a U3MNon3Ba U kpeauTHK Aepyeatuem (0o 40% ot
aKkTmeuTe).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

NHBECTULIMOHHUAT eKnn aHanmanpa NXBeHnTe MPOLIEHTU 1
VKOHOMWYECKUTE TEHAEHLWM (OT rope Hagony), 3a Aa uaeHtndumumpa
reorpacdpcku1Te parioHn 1 CEKTOPUTE, 3a KOUTO U3IMeXaa BEPOSTHO Aa
npearoxar Han-gobpata peryrmpaHa cropen pycka
Bb3BpbLUaemMocT. Crieq TOBa MHBECTULIMOHHUST €KUM U3MOS3Ba KaKTo
TEXHUYECKU, Taka 1 dyHAAMEHTaneH aHanms, BKIFOYUTESTHO 1
KpeauTeH aHarms, 3a Aa nsbepe CeKTopu 1 LIEHHW KHDKa (OT Jony
Harope) 1 ja n3rpaau CUHo AvBepcucnLIMpaHo nopTdonmo.
WHBecTMUumMoHeH MeHnmKkbp Amundi Asset Management.
TeXHUKM 1 MHCTPYMEHTU, CBbP3aHu C LIEHHWN KHDKa U ilepuBaTUBU

MaxkcymarnHuTe 1 04akBaHWTe MPONOpLUMK Ha akTvBKTE Ha CcybdoHaa,
KoMTOo MOXe Oa Obgar obext Ha SFT m TRS, ca nokasaHu B
Tabmvuara ,M3IMON3BAHE HA ®NHAHCOBW TPAHCAKUMKU C
LIEHHW KHVKA N CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 109.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KIIo4Y8a 801amuUIIHOCM U pUCK om 3azyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHCTOAAHUE Ha Na3apa

o Kpeaut o JlnxseH npoueHT
« Banyta o MHBecTULUMoHeH oHa
o [epusatun » YnpaeneHue

o XemxupaHe » [Masap

» Bucoka goxogHocT » MNpepBapuTenHo nnawaHe
N yabixaBaHe

PuckoBe, cBbp3aHu CbC HeobMYaHO CbCTOsAHME Ha Nasapa

o KoHTpareHT o JlnkBmaHocT

o HeunsnbnHeHnve o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhoOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NNaHMpaT Aa MHBECTMpaT 3a roHe 5
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o TbPCAT MHBECTULUNA B obnurauum ¢ Bucoka
B'bSBp'bU.laeMOCT/BI/ICOK PUCK,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTdonMo Ypes fobaBsiHe Ha
€KCMo3nLmMs KbM eBPOMerickM KOpropaTUBHU 0BnuraLmm.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asBkuM 3a NOKyrnka, NPeXBbPIISIHE U 06paTHO
N3KynyBaHe Ha akumm obukHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbLUecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaBa 3 paboTHU AHM crneq nony4aBaHeTo Ha
3asnBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oanLwHM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmuHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AE EUR — 4.50% 1.00% 1.20% 0.30% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.55% 0.20% 20%
RE EUR — 4.50% 1.00% 0.55% 0.30% 20%

PecbepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc ML European Curr H YLD BB-B Rated Constrained Hed. Takcata ce npunara
CaMO KbM KIacoBe akLuu, YUSITO pe3ynTaTHOCT HaJBULaBa Ta3n pedpepeHTHa CTONHOCT.

Mepuvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguweH nepuog ot 1 gekemepu — 30 HoemBpu MbpBUST Nepuog npukntoysa Ha 30
HoemBpu 2018 T.

BuxTe ,Benexkn oTHoCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHwe v Apyru knacose akuuv. 3a aa
BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Euro High Yield Short Term

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyDBOHALT Ce CTapae Aa HaaMUHe
(cnen npunoxwmmuTe Takem) nHaekca Merrill Lynch Euro High-Yield 1-
3, Non Fin, BB-B, Constrained 3a Bcekn AaaeH 4-roguileH nepuog,

MHBecTuumn

CybhoHOBT MHBECTUPA OCHOBHO B 0BNMraLym OT NOAVHBECTULIMOHEH
Krac (BMCOKOAOXOAHM 0bnuraLym), KOUTO ca AEHOMUHUPaHN B €BPO U1
YNIATO NadeX HacTbMNBa crneq 4 roanHu.

IMo-koHKPETHO CyBPOHABLT MHBECTMPA NOHE 67% OT HETHUTE CU
aKTMBM B 0OnMraLmm ot noauHBECTULMOHEH Krlac, KOMTO ca
[EHOMUHMPaHM B €BPO W YAWTO NaJeX HacTbnBa crieq 4 roaviHu.
C1obpassBaiiky ce C OnMcaHuTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLO a UHBECTVPa B APYrv BUAOBE 06rMraumm, UHCTPYMEHTU
Ha Napu4HKS Nasap, AEno3nTK, KaKTo U B CIIeAHUTE akTUBM B pa3Mep,
HeHaaBMLLIABALL, MOCOHEHWTE NPOLIEHTUN OT HETHUTE aKTVBW:

- KOHBepTUpYemm obnuraumm: 25%
- aKLWM 1 CBbP3aHU C akUym MHCTpyMeHTH: 10%
- MKUMUK/MKA: 10%

Excnosuupmsta Ha cybdoHaa KbM YCIOBHO KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

OepuBamm

Cy6choHaLT MOXe [ia U3ron3sa AepyBaTVBY 3a XeKMpaHe U
edbeKTVBHO ynpaBneHe Ha NopTdonuo, KakTo 1 3a yBermyaBaHe Ha
HeTHaTa C1 ekcrnoanumst (C OoKyC BbpXY NMXBEH NPOLIEHT U KPEAWT).
Cy6oHaLT MOXe [a U3ron3sa BaryTHU AepyBaTVBY Camo 3a
XeKMpaHe.

OcBeH OCHOBHUTE AepvBaTVBN (AedmHUpaHn Ha cTp. 112),
cybdhoHaLT MOXeE [a M3Mon3sa 1 kpeauTHy aepueatuem (00 40% ot
aKTVBuTE).

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWSTT €KVIN aHanmavpa NMXBEHUTE NPOLIEHTU U
WKOHOMUWYECKMTE TEHAEHLMM (OT rope Hagorny), 3a Aa uaeHtudmumpa
reorpacdpcku1Te parioHn 1 CEKTOPUTE, 3a KOUTO U3IMeXaa BEPOSTHO Aa
npegnoxar Han-gobpara perynmpaHa cnope pucka
Bb3BpbLLaeMocT. Crieq ToBa UHBECTULMOHHUST EKUM U3MON3Ba KakTo
TEXHWNYECKY, TaKka 1 (PyHOAMEHTarEH aHanma, BKIKOYUTENHO U
KpeauTeH aHanms, 3a Aa nsbepe CEKTOpW U LIEHHU KHWKa (OT Jony
Harope) 1 4a usrpaau cunHo avisepcmdmumpaHo nopTdonvo.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TeXHUKU U MHCTPYMEHTU, CBbP3aHU C LIeHHU KHKa U AepuBaTMBN
MakcumannuTe n o4akBaHUTe NPONopLUMM Ha akTvBUTe Ha cybdpoHaa,
KouTo Moxe Oa 6bagat obekt Ha SFT M TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT® Ha
ctp. 109.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puck om 3aegyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CHLCTOsIHME Ha Nasapa

o Kpeaut o JlnxseH npoueHT
« Banyta o MHBecTULUMoHeH oHa
o [epusatun » YnpaeneHue

o XemxupaHe » [Masap

« Bucoka goxogHocTt » MpenBaputenHo nnaiyaqe
1 yOobimkaBaHe

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetu 3agbimkeHuns.

ﬂnaHmpaHe Ha BallaTa MHBeCTULUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,
CBbP3aHN CbC CyOOoHAA, M NNaHupaT [a UHBECTMPAT 3a NoHe 4
roaviHn.

rlO,U,(*)OH,D,'bT MOXe [ia npuerieye NHBECTUTOPU, KOUTO!

o TbPCAT MHBECTULNA B O6J'II/IF8L|,I/IVI C BUCOKa
B'b3Bp'bIJ.|,aeMOCT/BVICOK PpUCK,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCroanLUMsi KbM €BPOMENCKM KOPropaTUBHM 0Bnunraumm.

OCHOBHM KNNACOBE HA AKLIMM U TAKCH

Takcu 3a CAENKU ¢ akumm

PaboTeH aeH 3asABKkuM 3a Nokynka, NpexBbpnsHe u obpaTHO
U3KynyBaHe Ha akumm obukHoBEHO ce 0bpaboTBaT Bcekn AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBky, KOMTO ca
nonyyeHu n npuetu o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3asnBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oaunLLHKW Taken

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akuuu Banyta VMHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4.50% 1.00% 1.30% 0.40% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.45% 0.20% 20%
RE EUR — 4.50% 1.00% 0.45% 0.40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTi pesyntatu: MiHgekc Merrill Lynch Euro High-Yield 1-3, Non Fin, BB-B, Constrained. TakcaTa ce
npunara camo KbM KNnacoBe akuyu, YMATO pe3ynTaTHOCT HafBuLIaBa Tasn pedpepeHTHa CTOMHOCT.

I'Iepuop. Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTu pesyntatu: 1-rogvweH nepuog ot 1 tonm — 30 oHN. I'Iprva 1-roguweH nepuoa we nNpuKknymn

Ha 30 toHn 2018 1.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuun. 3a ga

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Total Hybrid

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Len
MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BPBLLIAEMOCT) 3a BCEKM AaaeH 5-roguileH nepuog,

UHuBecTuumn

CybdhoHALT MHBECTVPA OCHOBHO B NOAYMHEHW 00nuUraumm,
€MUTUPaHN OT KOMMaHUN B Pa3BUTUTE ObpXKaBU.

IMo-koHKPETHO CyBPOHABLT MHBECTMPA NOHE 51% OT HETHUTE Cn
aKTVBM B NOAYVMHEHW KOPropaTUBHY 06nvraumm (BKIMKOYUTENHO
YCIOBHO KOHBEPTMPYEeMM obrivraumm) 1 noHe 51% ot HeTHUTe cn
aKTVIBU B LIEHHM KHVDKA W MHCTPYMEHTUN Ha u3gaTtenu, Yeto
cefjanue unm ocHoBeH B3HEC ce HaMMpaT B PasBUTUTE ObPKaBu.
CbobpassBaiiku ce C onvMcaHuUTe Mo-rope NonuTUKA, CydooHabT
MOXe CbLLIO ia MHBECTMPA B ApYrv BUOOBE 06rmraumm,
KOHBEPTUPYEMU OBIMraLMm, UHCTPYMEHTU Ha Napu4HKs nasap,
[OEenosnTu, KakTo U B CrieaHUTE akTUBM B pasMep, HEHaABMLLIaBALL,
MOCOYEHUTE MPOLIEHTU OT HETHUTE aKTUBMU:

- @KLK 1 CBbP3aHu C akUm MHCTpyMeHTH: 10%

- MKUMUK/MKA: 10%

HsamMa perTUHIOBY UN BanyTHU OrpaHUYeHNs BbpXy Tesn
MHBECTMLMN. VIHBECTULIMI, KOUTO He Ca B €BPO, MaT 3a Lien Aa 6baar
XEPKVPaHU CpeLLly eBpo.

OepuBamm

[epvBatuBUTE Ca MHTErparHa 4YacT OT MHBECTULIMOHHWTE CTpaTermm
Ha cybboHaa. CybhoHABT MOXe Aa U3ronssa AepyBaTvBy 3a
XemKnmpaHe 1 eheKTVBHO yrpaBrneHVe Ha NopTchonmo, KakTo 1 3a
yBern4aBaHe Ha HeTHaTa C1 eKCroauLms.

OcBeH OCHOBHUTE AepvBaTVBK (AedomMHUPaHU Ha cTp. 112),
cybdhoHaLT MOXeE [a M3Mon3sa 1 kpeauTHy aepueatuem (00 40% ot
aKTVBuTE).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

WNHBECTULIMOHHUAT €KV aHanm13npa NIMXBEHUTE NPOLIEHTU U
WKOHOMUYECKMTE TEHAEHLMM (OT rope Hagorny), 3a Aa uaeHtudmumpa
reorpacdpcku1Te parioHn 1 CEKTOPUTE, 3a KOUTO U3IMeXaa BEPOSTHO Aa
npeanoxar Hai-gobpaTa perynmpaHa criopes, pucka
Bb3BpbLLaeMocT. Crie ToBa UHBECTULIMOHHUST KM U3MON3Ba KakTo
TEXHUYECKU, Taka U PyHAAMEHTareH aHanm3, BKIFOYUTENHO 1
KpeauTeH aHanus, 3a Aa nsbepe usgateni 1 LeHHU KHpKa (oT gony
Harope) 1 4a usrpaau aveepcudmumpaHo noptdonmo.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXXa U AepuBaTtMBU

MakcumannuTe n o4akBaHUTe NPONopLUMM Ha akTvBUTe Ha cybdpoHaa,
KouTo Moxe Oa 6bagat obekt Ha SFT M TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT® Ha
ctp. 109.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puck om 3aegyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o KoHueHTpauus o VIHBeCcTUUMOHEH hoHa

o Puck, cBBbp3aH ¢ YCrNoBHO o JIuBbpUOX

KOHBEpTUpyemuTe » YnpaBneHve

obnuraumu (Cocos) « Masap
 Kpeagut « MpenBapuTenHo nnataHe
o [lepuBatu N yobmxaBaHe

o XempxmpaHe
» Bucoka goxogHocT
o JlnxeeH npoueHT

PuckoBe, cBbp3aHu CbC HeOOMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatnBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT MOA, PUCK
(VaR).
OyakBaHO GPYTHO HMBO Ha NMIMBBLPUAK 300%.

OuakBaHO HETHO HMBO Ha NMUBLPUOXK (MOAXOA 32 aHraXUpaHe)
250%. PakropuTe, OMPUHACALLM 38 NIMBBPUIK, BKIOYBAT
M3MOM3BaHETO Ha AepV1BaTMBY MO HAYMHA, ONKCaH B NsiBaTa
KornoHa. PasnpeaensiHeTo Ha pycka Mexay Tesun cTpaTerm 3aBucu
OT UAEHTUDMLMPAHUTE UHBECTULIMOHHN BB3MOXHOCTH.

3a 0a pasbepeme KaKso 03Ha4asam U Kakeo He 03Ha4asam
NUBBPUDK MempuKume, 8UXme ,YrpasreHue U MOHUMOPUH2 Ha
obwama nasapHa excrio3uyusi, cmp. 106

I'InaHMpaHe Ha BallaTa MHBEeCTULUA

Buxme ,WHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO pa3bupaT pUCKOBETE,
CBbp3aHmM cbe cybhoHaa, 1 NnaHupar Aa MHBECTUPAT 3a MoHe 5
TOAVHM.

nOﬂ,(*)OH,D,'bT MOXe Aa npueriede NHBECTUTOPU, KOUTO!

» CE UHTepecyBaT OT KOMBMHaLWSA OT MHBECTULIMOHEH PacTeX 1
noxop ypes obnurauun,

o TbPCAT eAHa-eAMHCTBEHA MHBECTULIMS, KOATO npeanara
rnobanHa ekcnoauuust KbM obnuraumm.

54 Amundi Funds SICAV

PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akumm obUKHOBEHO ce obpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkmTe B JllokceMOypr.

BpeMe 3a ocbluecTBsAIBaHe Ha caernkuTe 3asiBkv, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha coenkuTte ctasa 3 paboTHW OHKM crieq nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a caenku ¢ akuumn [oauLwHK Takeu
MwuHumanHa
Knac nbpBOHaYanHa MpexBbpngaHe YnpaBnexve AOMUHUCTPUPaH
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AE EUR — 4.50% 1.00% 1.10% 0.20% —
IE EUR 500 000 USD 2.50% 1.00% 0.55% 0.10% —
RE EUR — 4.50% 1.00% 0.55% 0.20% —

BuxTe ,Benexkn oTHOCHO pa3xoauTe, cBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoxeHwe v Apyry knacose akuuu. 3a ga
BUONTE MbNEH CNUCHK, oTMaeTe Ha www.amundi.lu/amundi-funds
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Bond Europe

Ll,en N MHBECTULUMNOHHA NOJTINTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyDBOHALT Ce CTapae Aa HaaMUHe
(cnen npunoxwmmuTe Takem) nHaekca Citigroup European WGBI (Euro)
3a Bcek fiafeH 3-roavieH nepuoa.

MHBecTuumn

CybdoHOBT MHBECTUPA OCHOBHO B 00NMraLyn OT MHBECTULIMOHEH
Krac Ha eBporencky nsgareny. IHBectuummte Moxe Ja Brousat
LieHHW KHVKa, obesneveHn ¢ unoteka (LIKOW), 1 ueHHM KHuxa,
obesneyeHmn ¢ aktnem (LIKOA).

IMo-koHKPETHO CybOHABLT MHBECTMPA NOHE 67% OT aKTUBUTE CY B
obnuraumm oT UHBECTULIMOHEH Krac Ha u3gaTtenu, YieTo ceganuile
W OCHOBEH Bu3Hec ce Hamvpart B EBpona. Hama BanyTHu
OrpaHV4eHVst BbPXY TE3N MHBECTULIMM.

CbobpassaBaiiku ce C onvMcaHuUTe Mo-rope NonuTUKA, CydoHabT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAOBE 0BnMraLmm, UHCTPYMEHTU
Ha NapuyH1S nasap, AenOo3nTK, KAKTO 1 B CrieQHUTE akTMBMW B pasmep,
HeHaBULLIaBALL, MOCOMEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemm obnuraumn: 25%

- LIKOA v LIKOW: 20%

- aKLWM 1 CBBP3aHN C akumm MHCTpyMeHTU: 10%

- MIKUMUKMIKA: 10%

Excnosuumsita Ha cy6doHAa KbM YCIIOBHO KOHBEPTUPYEMM
obvraumm e orpaHmyeHa Ao 10% OT HETHUTE My aKTVBW.

OepuBamm

CybdhoHabT MOXeE [ia M3Mor3Ba AepyBaTVBU 3a XeKMpaHe U
e(heKTVBHO YNpaBrieHv e Ha NopTdorvo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHWST EKVIMN aHANM3MPa JIMXBEHUTE NMPOLIEHTN U
WKOHOMUWYECKMTE TEHAEHLMM (OT rope Hagorny), 3a Aa uaeHtudmumpa
cTpaTemmTe, 3a KOMTO U3rMexaa BeposiTHO [1a Npearioxar Hai-
nobparta perynmpaHa cropes, pucka Bb3BpbLLAEMOCT.
VIHBECTULIMOHHWSTT €KV M3Mos13Ba OOLLMPEH HAabop OT CTpaTernyeckm
N TaKTUYECKM MO3VLIUK, BKITKOYMTENHO apOmTpak MeXay KpeauTHu,
JIXBEHW 1 BaryTHM Nasapu, CbCTaBsiku CUNHO AvBepcMMLIMpaHo
nopTchonuo.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TeXHUKU U MHCTPYMEHTU, CBbP3aHU C LIeHHU KHKa U AepuBaTMBU
MakcumannuTe n o4akBaHUTe NPONopLUMM Ha akTvBUTe Ha cybdpoHaa,
KouTo Moxe Oa 6bagat obekt Ha SFT M TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT® Ha
cTp. 109.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puck om 3aegyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CHLCTOsIHME Ha Nasapa

o Kpeaut o JlnxseH npoueHT
« Banyta o MHBecTULUMoHeH oHa
o [epusatun » YnpaeneHue

» HoBOBB3HMKBaLLM Na3zapu » [asap
o XemxupaHe o LIKOU/LUIKOA

« Bucoka goxogHocTt » MpenBaputenHo nnaiyaqe
1 yOobimkaBaHe

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3abimkeHns.

|_|J'IaHI/IpaHe Ha BawlaTa MHBeCTUUnA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOPMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPK, KOUTO pasbupaTt pUCKOBETE,
CBbP3aHN CbC CyOdOHAA, U NNaHMpaT [a UHBECTMPAT 3a NoHe 3
roauHM.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

o Ce MHTepecyBaT OT KOMOMHALMS OT MHBECTULIMOHEH pacTex U
aoxon ypes obnuvraumm,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTdonMo Ypes fobaBsiHe Ha
€KCMo3numsi KbM eBpomnencky obnuraumm.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

PaboTeH aeH 3asBkuM 3a NOKyrnka, NPeXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLusi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH PaspelueHo.

Takcu 3a caenku ¢ akumm [oanLwHKM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AE EUR — 4.50% 1.00% 0.80% 0.30% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.45% 0.20% 20%
RE EUR — 4.50% 1.00% 0.45% 0.30% 20%

PedhepeHTHa CTOMHOCT 3a Takcara 3a noctTurHatv pesyntartu: ViHgekc Citigroup European WGBI (Euro). TakcaTta ce npunara caMmo KbM KracoBe
aKuMK, YMATO pe3ynTaTHOCT HaaBuULLIaBa Ta3u pedepeHTHa CTOMHOCT.

Mepuopn Ha n3mepBaHe Ha TakcaTa 3a MOCTUrHaTU pesynTaTu: 1-roguileH nepuog ot 1 aekemspu — 30 HoemBpu MbpBUAT Nepuog npuknioysa Ha 30
HoemBpu 2018 T.

BuxTe ,Benexkn oTHoCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHwe v Apyru knacose akuuv. 3a aa
BMONTE MbIIEH CMUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Bond Global

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cnep npunoxwvmuTe Takeun) nHaekca JP Morgan Government Bond
Global All Maturities Unhedged in USD 3a Bcekv aaneH 3-roauiueH
nepvoga.

WHBecTnLMKM

CybdoHOBT MHBECTUPA OCHOBHO B 00NMraLyn OT MHBECTULIMOHEH
Krac Ha nsgarteny ot Abpasu YneHk Ha OECD. MHeecTvummnTe
MOXe /ia BKIMOYBAT LIeHHW KHKa, obesneveHm ¢ unoteka (LIKOW), n
LieHHM KHDKa, obesnieyenm ¢ aktnem (LIKOA).

lMo-koHKPETHO CybhOHABLT MHBECTUPA NOHE 67% OT aKTMBUTE CY B
obnuraumm oT UHBECTULIMOHEH Krac, KOUTO Uk ca eMUTUPaHW, Ui
rapaHTVpaHu OT MpaBuUTercTBaTa Ha ObpKaBu YreHkm Ha OECD vm
HaJHaLMoHarnHy opraHmnsauum (noHe 60% OT akTuBMTE), Mn ca
E€MUTMPaHN OT KOpropaTUBHM OpraHu3aumm. Hama BanyTHm
OrpaHV4YeHVs BbPXY TE3N MHBECTULIMM.

C1obpassBaliky ce C OnmMcaHuTe No-rope NonmTUKN, CyoboHabT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAOBE 0BnMraLmm, UHCTPYMEHTU
Ha Napu4HUs Nasap, AEMO3NTU, KAKTO U B CrEQHUTE aKTUBMW B pasmep,
HeHaBULLIaBALL, MOCOYEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemn obnuraumm: 25%

- LIKOA n LIKOW: 20%

- aKLWM 1 CBbP3aHU C akUm MHCTpyMeHTH: 10%
- MIKUMUK/MKA: 10%

Excnosuupmsta Ha cybdoHaa KbM YCIOBHO KOHBEPTUPYEMM
obnvraumm e orpaHmyeHa Ao 10% OT HETHUTE My aKTVBW.

HepuBatm

[epvBatuBKTE Ca MHTErparnHa 4act OT MUHBECTULIMOHHWTE CTpaTermm
Ha cybdoHaa. CybdoHaLT MOXe [a M3MonaBa AepyBaTvBn 3a
Xe[mKmpaHe 1 eheKT1BHO ynpaBneHve Ha NopTdonmo, KakTo 1 3a
yBENMYaBaHe Ha HETHaTa i eKkcno3vums (C GhoKyC BbPXY JIMXBEH
NPOLIEHT, KPeauT 1 BanyTa).

OcBeH OCHOBHUTE AepvBaTvBN (aedomHUpaHn Ha cTp. 112),
cybhoHOLT MOXe [a U3MNon3Ba U kpeaunTHW AepysaTuem (0o 40% ot
aKTVBuTE).

OcHoBHa Banyta USD.
lMpouec Ha ynpasneHue

MHBECTULIMOHHMSAT EKVMN aHanmanpa NMxXBeH1TE MPOLIEHTU 1
MKOHOMIHECKUTE TEHAEHLM (OT rope Hadony), 3a Aa uaeHTudumLmpa
cTparterMmTe, 3a KOWUTO U3MMeaa BEPOATHO Aa NPearnoxar Ham-
Jobpara perynpaHa cropeq p1cka Bb3BpbLLAEMOCT.

VIHBECTULIMOHHUAT €Kvn 13noraea obLLMpeH Habop OT cTpaTernyecku
N TaKTUYECKW MO3MLIMK, BKITKOYUTESTHO apBUTPaK MEXIy KPeauTHu,
TNIMXBEHW 1 BanyTHX Nasapu, CLCTaBANKA CUITHO AvBepCUMLIMPaHO
nopTchonuo.

WHBecTMUMoHeH MeHnmkbp Amundi Asset Management.

TeXHUKM 1 MHCTPYMEHTU, CBbP3aHu C LIEHHWN KHDKa U iepuBaTUBU
MakcymarnHuTe 1 o4akBaHWTe MPOMNopLUMK Ha akTuBMTE Ha cybdoHaa,
KouTo Moxe na 6bamat obekt Ha SFT M TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®VMHAHCOBW TPAHCAKUMA C
LIEHHW KHKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 109.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KII4Y8a 80IamuUIIHOCM U pUCK om 3azyba
Hao cpedHOMO pasHULE.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CbHCTOAAHUE Ha Na3apa

o Kpegut o MIHBeCTUUMOHEH hoHa
» Banyta o JInBbpunax
o [lepuBatn » YnpaBneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o XemxupaHe o LLKOW/LKOA

» Bucoka goxogHocT » MNpepBapuTenHo nnawaHe
o JlnxeeH npoueHT 1 yOoblnKkaBaHe

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka OTHOCMTENHa CTOMHOCT Mo pUCK
(VaR).

PechbepeHTHa CTOMHOCT 3a MeToAa Ha ynpaBreHne Ha pucka
Whpekec JP Morgan Government Bond Global All Maturities
Unhedged in USD.

OyakBaHO 6pYTHO HMBO Ha NMIMBBLPUAK 900%.

OyakBaHO HETHO HMBO Ha NNBLPUAXK (MOAXOA, 3a aHraXupaHe)
270%. PakTopuTe, [ONPUHACSLLUM 33 NMMBBPUDK, BKITOYBAT
M3Mon3BaHeTo Ha AepuBaTUBK MO HaYMHa, ONMCcaH B NaBaTa
KornoHa. PasnpegensHeTo Ha pycka Mexay Tesn cTpaTterm 3aBucu
OT MAEHTUMLMPAHNTE NHBECTULIMOHHN BB3MOXHOCTH.

3a 0a pasbepeme KaKgo 03HaYasam U Kakeo He 03HaYasam
NueBLPURK MempuKumMe, 8UXMe ,,YrpaerneHue U MOHUMOPUHe Ha
obwama nasapHa excrio3uyusi, cmp. 106

I'InaHmpaHe Ha BawaTa MHBeCTUUn4A
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NnaHMpaT Aa MHBECTMpar 3a roHe 3
rOAMHN.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

o C€ UHTepecyBaT OT KOMBUHALMA OT MHBECTULIMOHEH PacTex u
[oxof upes obnuraumm,

o TbPCAT eJHa-eJNHCTBEHa MHBECTULMNA, KOATO npeanara
Lnpoka rnobanHa ekcrno3muusa KbM obnvraumm n BanyTu.
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PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU OHKM crieq NnosyyYaBaHeTo Ha
3anBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



OCHOBHU KNACOBE HA AKUMU U TAKCU
Takcu 3a caenku ¢ akumm

[oanwHM Taken

MuHumanHa
Knac nbpBOHA4anHa MpexsbpnsHe Ynpasnexue AgmMuHucTpupaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHoCT
AU USD — 4.50% 1.00% 0.80% 0.35% 20%
U UsbD 500 000 USD 2.50% 1.00% 0.45% 0.20% 20%
RU USD — 4.50% 1.00% 0.45% 0.35% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: ViHgekc JP Morgan Government Bond Global All Maturities Unhedged in USD.

TakcaTa ce npunara camo KbM KflacoBe akumu, YNSTo pe3ynTaTHOCT HaaBuLlaBa Ta3u pedepeHTHa CTOMHOCT.

Mepuoa Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1-rogvweH nepvog ot 1 aekemepu — 30 HoemBpy MbPBUAT Nepuog Npukoysa Ha 30

HoemBpu 2018 T.

BwxTe ,Benexkn 0THOCHO pa3xoguTe, CBbp3aHu cbe cybchoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoxeHve 1 Apyrv knacose akuuu. 3a aa

BUONTE NMbIEH CNUCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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Bond Global Aggregate

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Len

lMocTvraHe Ha KOMBUHALWIS OT JOXOA, U KanuTanos pacTex (obLua
Bb3BpbLUaeMocT). [o-KOHKPETHO cybhoHOLT Ce CTapae Aa HaaMuHe
(cnep npunoxumnTe Taken) nHaekca Bloomberg Barclays Global
Aggregate Hedged (USD) 3a Bcekv AaaeH 3-rogvLLeH nepyoa.

WUHBecTMLMN

Cy6hoHOBT MHBECTVPA OCHOBHO B ABITOBU MHCTPYMEHTH OT
VHBECTULIMOHEH Krac (06nvraLmmv 1 MHCTPYMEHTY Ha NapyyHUs nasap) Ha
M3AaTenm OT LsiN CBAT, BKIKOYMTENHO Ha HOBOBB3HUKBALLMTE Nasapy.
WHBeCTVLmMTE MOXeE [a BKIIOYBAT LIEHHM KHIDKa, 06esrneyeHi C unoteka
(LIKOW), n LeHHm kHpka, obesnedern c aktven (LIKOA).

Mo-koHKpeTHO cybdoHALT UHBECTMPA NOHe 67% OT aKTuBUTE CU B
OBINTOBN MHCTPYMEHTU, KOUTO Ca eMUTUPAHU UMW rapaHTUpaHn ot
npasuTencreata Ha Abpxasu YneHkn Ha OECD unv emutupadn ot
KoprnopaTuBHM opraHu3aumu, BkritounTenHo LLIKOW n LIKOA ot
MHBECTULMOHEH Knac. Hama BanyTHV orpaHnyYeHns Bbpxy Tesun
nusectnuun. OT 3 anpun 2018 r. cy6oHABT MOXe Aa MHBECTUpa
no-manko ot 25% OT HETHUTE CK aKTVBM B KATaNCKW obnuraumu,
AEHOMUHMPaH/ B MECTHA BanyTa 1 MHBECTUUMMTE morat Aa 6vaar
npaBeHn KOCBEHO unu npsko (Hanp. 4pes Direct CIBM goctbn) B
KuTanckm obnuraumn. Mnotekute, ctoswm 3ag LIKOW, moxe ga ca
TBProecku unu xumwHn n LIKOW moxe ga nmat unm aa Hamar
KakBaTo 1 Aa e hopma Ha AbpXaBHO obesneyeHve Ha KpeauTa.
Excriosuumsta Ha cybdpoHaa kbm LIKOU 1 LIKOA e orpaHudeHa go 40% ot
HETHUTE My aKkTuBW. TOBa BKIKOYBA HeMNpsika ekcrio3nums, npupobuta vpes
LIeHHW KHDKa, YveTo 0bsiBSABaHE NPEACTOM; Ta3n eKCrio3nums e
orpaHnyeHa a0 20% OT HETHUTE aKTVBW.

CybdoHabT nHBecTvpa noHe 80% OT aKTUBMTE CY B LIEHHM KHVDKA OT
VHBECTULIMOHEH Krac.

CbobpassBsaliku ce C onMcaHnTe No-rope NormMTUKL, CybdpoHOBLT MoXe
CbLLO A4 MHBECTVPA B APYr1 BUOOBE AbITOBU UHCTPYMEHTW, AEMO3nTH,
KaKTO ¥ B CrieHWTe akTVBM B pa3Mep, HeHafBuLLIaBaLL, MOCOYEHUTE
MPOLIEHTV OT HETHUTE aKTVIBM:

- KOHBEPTUPYeMM obnvraLmm: 25%

- aKLWM 1 CBBbP3aHN € akumm MHCTpymeHTy: 10%

- FIKUMUK/TIKA: 10%

Excnosunumsita Ha cybdoHaa KbM YCIOBHO KOHBEPTUPYeMU obrvraLm e
orpaHudeHa Ao 10% OT HETHUTE My aKTUBW.

DepuBamm

[epvBaTnBUTE Ca MHTErParHa YacT OT MHBECTULIOHHWUTE CTpaTern Ha
cybchoHpa. CybdoHABLT MOXe Aa V3Mon3sa AepyBaTUBY 3a XemKvpaHe v
echeKTVIBHO yrpaBneHue Ha NopTdhonvo, KaKTo 1 3a yBenuyaBaHe Ha
HETHaTa Cy eKkcro3vLvS (C dOOKYC BbPXY NMXBEH MPOLIEHT, KpeauT 1
BanyTa).

OcBeH ocHoBHUTE AepyBaTVBY (OedvHVpaHm Ha cTp. 112), cybdoHabT
MOXe Aia u3ronsea v kpegutHy aepveatvieu (0o 40% oT akTvBuTe).

OcHoBHa BanyTta USD.

Mpouec Ha ynpaBneHune

VNHBECTULIMOHHUST €K1 K13Mosi3Ba obLLIMpPEH HAbop OT cTpaTernieckun
N TaKTUYECKM MO3VLIUK, BKIIOYMTENHO apOnTpak MeXay KpeauTHu,
TIMXBEHW 1 BaryTHU Na3apu, CbCTaBskv CUNHO AvBepcMdmLMpaHo
nopTchonuo.

MHBecTMLMOHeH MeHnmKkbp Amundi Asset Management.

TeXHUKM 1 MHCTPYMEHTH, CBbP3aHW C LIEHHWN KHDKa U iepuBaTUBU
MakcumannuTe n o4akBaHUTe NPOMopLUMK Ha akTvBUTe Ha cybdpoHaa,
KouTo MOoxe aa 6bamat obekt Ha SFT M TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 109.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puck om 3aegyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHCTOAAHUE Ha Na3apa

o Kpeaut o VIHBeCTUUMOHEH hoHa

« CyBepeHeH puck — Kutan o JInBbpnox

« Banyta * YnpasneHue

o [lepuBatn » [Masap

» HoBOBB3HMKBALLM Na3apun o LIKOU/LUIKOA

o XemxupaHe » NpepgapuTenHo nnawaHe

« Bucoka goxogHocTt 1 yabrkaBaHe

o JlnxeseH npoueHT

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

Metopg 3a ynpaBneHue Ha pucka OTHOCUTENHA CTOMHOCT Mof, PUCK
(VaR).

PecbepeHTHa cToHOCT 3a MeToAa Ha ynpaBneHue Ha pucka:
mHaekc Bloomberg Barclays Global Aggregate Hedged (USD).

OyakBaHO GpPYTHO HMBO Ha NMIMBBLPUAXK 700%.

OuakBaHO HETHO HMBO Ha NMNBLPUOXK (MOAXOA 32 aHraXUpaHe)
350%. dakropuTe, [ONPUHACSLLM 3a NMNBBPUIK, BKIOYBAT
N3MOM3BaHETO Ha AepuBaTMBU MO HaYMHa, ONucaH B NsiBata
KornoHa. PasnpenensiHeTo Ha pycKka Mexay Tesn cTpaTerm 3aBucu
OT UAEHTUDMLMPAHUTE UHBECTULIMOHHN BB3MOXHOCTH.

3a 0a pasbepeme KaKso 03HaYasam U Kakeo He 03HaYasam
NUBBPUK MempuKume, 8UXme ,YrpasreHue U MOHUMOPUH2 Ha
obwama nasapHa excrio3uyusi, cmp. 106

I'InaHmpaHe Ha BawaTa MHBeCTUUn4d
Buxme ,WHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NnaHMpaT Aa MHBECTMpar 3a roHe 3
rOAMHN.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

o C€ UHTepecyBaT OT KOMBUHALMA OT MHBECTULIMOHEH PacTex u
[oxof upes obnvraumm,

o TbPCAT eJHa-eJNHCTBEHa MHBECTULMNA, KOATO npeanara
Lnpoka rnobanHa ekcno3vumusa KbM obnvraumm n BanyTu.
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PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe n 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbluecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHW crieq nosyyYaBaHeTo Ha
3anBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



OCHOBHU KNACOBE HA AKUMU U TAKCU

Takcm 3a caenku ¢ akuum loanwHmn Taken
MuHumanHa
Knac nbpBOHA4anHa MpexsbpnsHe Ynpasnexue AgmMuHucTpupaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHoCT
AU USD — 4.50% 1.00% 0.80% 0.35% 20%
U UsbD 500 000 USD 2.50% 1.00% 0.45% 0.20% 20%
RU USD — 4.50% 1.00% 0.45% 0.35% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocturHaTu pesynrtatu: ViHgekc Bloomberg Barclays Global Aggregate Hedged (USD). TakcaTta ce npunara
CaMO KbM KnacoBe aKLWW, YNATO pe3ynTaTHOCT HafBuLaBa Ta3u pedepeHTHa CTOMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTu: 1-roguien nepuog ot 1 aekemepu — 30 Hoemspm MNbPBUST Nepuoa npuknoysa Ha 30
HoemBpu 2018 T.

BwxTe ,Benexkn 0THOCHO pa3xoguTe, CBbp3aHu cbe cybchoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoxeHve 1 Apyrv knacose akuuu. 3a aa
BMONTE NMbIEH CNUCHK, OTMAETE Ha www.amundi.lu/amundi-funds

60 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF3705

Bond Global Corporate

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BPbLLIAEMOCT). [10-KOHKPETHO CyDBOHALT Ce CTapae Aa HaaMUHe
(cnen npunoxwmmuTe Takem) nHaekca Merrill Lynch Global Large Cap
Corporate USD Hedged 3a Bceku AaaeH 3-roguileH nepuog.

WHBecTMLMM

CyboHOBT MHBECTUPA OCHOBHO B 0BNMraLmmn Ha KOMMaHui 13 Lenusi
CBAT. IHBECTULMNTE MOXe [1a BKIKOYBAT LIEHHM KHIKa, 00e3neyeHm ¢
unoteka (LIKOW), n ueHHM kHuxa, obesneyenm ¢ aktuem (LIKOA).

IMo-koHKPETHO Cy6hOHABLT MHBECTUPA NOHE 67% OT aKTUBUTE CY B
obnuraumm n Mmoxe aa nHeectnpa Ao 15% ot akTMBuTE CU B LIEHHM
KHW>Ka OT NOAMHBECTULIMOHEH Krac. Hsima BanyTHW orpaHnieHust
BBPXY TE3N MHBECTULIMM.

C1obpassBaiiky ce C OnmMcaHnTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLIO [ia MHBECTMPA B APy BUAOBE 00nMraLmm, UHCTPYMEHTU
Ha Napy4HUs Nasap, Aeno3nTK, KaKTo 1 B CriedHUTE akTUBK B pasMep,
HeHafB1LLIaBALL, MOCOYEHWUTE NMPOLIEHTW OT HETHUTE aKTVBM:

- KOHBepTUpYyemmn obnuraumn: 25%

- LIKOA v LIKOW: 20%

- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTH: 10%

- MIKUMUK/MIKA: 10%

Excnosuupsita Ha cy6doHaa KbM YCIOBHO KOHBEPTURYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.

OepuBamm

[epvBaTuBUTE Ca MHTErparHa 4YacTt OT MUHBECTULIMOHHWTE CTpaTerm
Ha cybdoHaa. Cy6doHOBLT MOXe A U3Non3sa AepyBaTuBM 3a
XEmKVpaHe 1 edpeKTVBHO yrpaBneHne Ha nopTdonmo, Kakto 1 3a
yBenM4aBaHe Ha HeTHaTa CY eKCrosvLms (C GOKYC BbPXY JIMXBEH
MPOLIEHT, KPEAUT Y BanyTa).

OcBeH OCHOBHUTE AepuBaTVBY (oedmH1panm Ha cTp. 112),
cybdhoHaLT MOXe [a M3Mon3sa 1 kpeauTHy aepueatuem (00 40% ot
akTmeuTe).

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWSTT €KVIN aHanmnavpa NMXBEHUTE NPOLIEHTU U
WKOHOMUWYECKMTE TEHAEHLMM (OT rope Hagorny), 3a Aa uaeHtudmumpa
reorpacpckuTe parioHu, 3a KOUTO M3IMeXaa BepOSTHO Aa npearioxar
Hawv-gobparta perynvpaHa cropes p1cka Bb3spbliaemoct. Cneg Tosa
WHBECTULIVOHHMSIT €KUM U3MON3Ba KaKTo TEXHUYECKU, Taka 1
dyHOaMeHTareH aHanma, BKIMIOYUTESNHO M KpeauTeH aHanms, 3a Ja
n3bepe CEeKTopu 1 LIEHHW KHIbKa (OT Jony Harope) U Aa uarpaguy CUnHo
aveepcudmuLmpaHo nopteonmo.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TeXHUKU U MHCTPYMEHTU, CBbP3aHU C LIeHHU KHDKa U AepuBaTMBU
MakcumannuTe n o4akBaHUTe NPONopLUMM Ha akTvBUTe Ha cybdpoHaa,
KouTo Moxe Oa 6bagat obekt Ha SFT M TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT® Ha
ctp. 109.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puck om 3aegyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CHLCTOsIHME Ha Nasapa

o Kpeaut o VIHBeCcTUUMOHEH hoHa
« Banyta o JluBbpuox
o [epusatun » YnpaeneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o XemxupaHe o LIKOU/LUIKOA

» Bucoka goxogHocTt » [NpenBaputenHo nnawaHe
o JIuxBeH nNpoueHT 1 yabkaBaHe

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMOTHa CTOMHOCT Mo, pUck
(VaR).

OuakBaHo 6pyTHO HMBO Ha NMMBBLPUAXK 500%.

OyakKBaHO HETHO HMBO Ha NIMBBLPVAK (MOAXOA, 3a aHraXupaHe)
100%. PakropuTe, 4OMPUHACSLLM 33 NMINBBPUK, BKIOYBAT
M3MO3BaHETO Ha AepuBaTMBU MO HaYMHa, ONucaH B NsiBata
KornoHa. PasnpenensiHeTo Ha pycka Mexay Te3un cTpaTerum 3aBucu
OT UAEHTUDMLMPAHUTE UHBECTULIMOHHN Bb3MOXHOCTH.

3a 0a pasbepeme kaKg8o 03Ha4asam U Kakeo He 03Ha4asam
TIUBBPUOK MempuUKUMe, 8LXKME ,,YrpaereHue U MOHUIMOPUHE Ha
obwama rnasapHa excrio3uyusi, cmp. 106

I'InaHMpaHe Ha BallaTa MHBECTULUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO Pa3BUpaT PUCKOBETE,
CBbp3aHmM cbe cybhoHaa, 1 NnaHupar Aa MHBECTUPAT 3a MoHe 3
rOAVHN.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

e CE UHTepecyBaT OT KOMBMHaLUMSA OT MHBECTULIMOHEH PaCcTeX U
noxop ypes obnurauun,

o TbPCAT eAHa-eAMHCTBEHA MHBECTULIMS, KOATO Npeanara
LuMpoKa rnobanHa ekcnosuums Kbm obnurauuu.
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Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nonyyexu n npuetu o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalumst paboTeH AeH. YpexaaHeTo
Ha coenkuTte ctasa 3 paboTHW OHKM crieq nonyyYaBaHeTo Ha
3anBKaTa.

MpexBbpnsiHe HaBBLTPe/HaBLH PaspelueHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a caenku ¢ akuumn [oauLwHK Takeu
MwuHumanHa
Knac nbpBOHaYanHa MpexBbpngaHe YnpaBnexve AOMUHUCTPUPaH
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AU uUsD — 4.50% 1.00% 0.80% 0.35% 20%
U uUsD 500 000 USD 2.50% 1.00% 0.45% 0.20% 20%
RU uUsD - 4.50% 1.00% 0.45% 0.35% 20%

PedhepeHTHa CTOMHOCT 3a Takcarta 3a nocturHatm pesyntartu: ViHgekc Merrill Lynch Global Large Cap Corporate USD Hedged. TakcaTta ce npunara
CaMO KbM KIacoBe aKkuuu, YNSTO pe3ynTaTHOCT HaaBuLwasa Tasu pedepeHTHa CTOMHOCT.

Mepuvop Ha M3MepBaHe Ha TakcaTa 3a NoCTUrHaTK pe3yntaTtu: 1-roguwen nepuog ot 1 gekemepmn — 30 Hoemspu MTepBUST Nnepunog npuknoysa Ha 30
HoewmBpu 2018 r.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoxeHwe v apyry knacose akuun. 3a aa
BUONTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds

62 Amundi Funds SICAV
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Bond Global High Yield

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Len

MocTuraHe Ha KOMBMHaLWISA OT A0XOL, U KanuTaroB pacTex (obLua
Bb3BpbLLaeMocT). LlenTa Ha noadoHaa No-KOHKPETHO € Aa NOCTUrHe
no-4o6po MHBECTULIMOHHO NpeacTaBsaHe ot uHaekca Bank of America
Merrill Lynch Global High Yield USD Hedged 3a Bcexv aaneH nepviop,
OT 3 roavHW, crep oT4ATaHe Ha NPUIIOKUMUTE TaKCH.

UHuBecTuumn

CybdhoHALT MHBECTHPA OCHOBHO B 0ONMraLmm OT NOAMHBECTULIMOHEH
Krac (BMCOKOAOXOAHW OBMMraLmm), KOUTO Ca EMUTUMPaHN OT KOMMaH!u
OT LiAiN CBAT U Ca AeHOMUHMPaHN B LLATCKV JOMapu, EBPO Unn apyra
BanyTa Ha efiHa oT Abpxasute ot G7.

[Mo-koHKPETHO CyBOHABLT MHBECTUPA NMOHE 67% OT aKTUBUTE CU B
KOpropaTUBHM OBnMraLmm oT NOAMHBECTULIMOHEH KIac, KOUTO ca
[OEHOMUHMPaHU B €BPO UM B HaUMoHanHara Banyta Ha KaHaga,
Anonus, O6eamHeHoTo kpanctso um CALLL

C1obpassBaiiky ce C OnMcaHuTe No-rope NonmmTUKN, CyopoHabT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAOBE 0BnMraLmm, UHCTPYMEHTU
Ha Napu4HUs Nasap, AEMO3NTU, KAKTO 1 B CreOHUTE aKTUBMW B pasmep,
HeHaBULLIaBALL, MOCOMEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemmn obnuraumm: 25%

- LIEHHW kHKa, 0b6e3nevenn ¢ aktvan (LIKOA): 10%

- aKLWM 1 CBbP3aHU C akUm MHCTpyMeHTH: 10%

- MIKUMUK/MKA: 10%

Excnosuupmsta Ha cybdoHaa KbM YCIOBHO KOHBEPTUPYEMM
obvraumm e orpaHnyeHa Ao 10% OT HETHUTE My aKTVBW.
MHBecTMUMM, KOMTO He ca B LATCKu gonapu, nMat 3a uen ga
ObaaT xeokvpaHu cpeLy WaTcKu gonapu.

HepuBatm

[epvBatuBKTE Ca MHTErparnHa 4act OT MUHBECTULIMOHHWTE CTpaTermm
Ha cybdoHaa. CybdoHaLT MOXe [a M3MonaBa AepyBaTvBn 3a
Xe[KmpaHe 1 eheKT1BHO ynpaBneHve Ha NopTdionmo, KakTo 1 3a
yBENMYaBaHe Ha HETHaTa CY eKkcno3vums (C GhoKyC BbPXY NIUXBEH
NPOLIEHT Y KpeauT).

OcBeH OCHOBHUTE AepvBaTvBY (AedmHUpaHn Ha cTp. 112),
cybhoHOLT MOXe [a U3MNon3Ba U kpeauTHW aepyeatuem (0o 40% ot
aKTVBuTE).

OcHoBHa BanyTta USD.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWST €KVIN aHanuavpa ObArocpoYHUTE
MaKpPOUKOHOMUYECKM TEHOEHLMN (OT rope Hagony), 3a Aa
naeHTudmLmMpa reorpadoCkUTe panoHu, 3a KOUTO U3rMeXaa BeposTHO
[a npegnoxar Han-gobpara peryrmpaHa cropes pycka
Bb3BpbLLaeMocT. Crie ToBa UHBECTULIMOHHUST KM U3MON3Ba KakTo
TEXHNYECKY, TaKka 1 (PyHOAMEHTarEeH aHanma, BKIKOYMTENHO
noapobeH aHanM3 Ha KpeauTHUS U NIMKBUOHWS pUCK, 3a Aa n3bepe
CEKTOPM U LIEHHW KHYbKa (OT oy Harope) v Aa uarpagy CUnHo
aveepcudmumpaHo nopTeonmo.

MHBecTMLuMoHeH MeHumkbp Amundi Pioneer Asset Management
Inc

TexHUKn n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXXa U AepuBatMBu
MakcymariHuTe 1 04akBaHUTE MPOMNOPLMM Ha akTVBKUTE Ha CyGdhoHaa,
KOUTO MoXe Oa Obaar obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHDKA 1 CYAIMNOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 109.

OCHOBHU puckoBse

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KII4Y8a 801amuUITHOCM U pUCK om 3azyba
Hao cpedHOMO pasHULE.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHCTOAAHUE Ha Na3apa

o Kpegut o JlnxeseH npoueHT
« Banyta o VIHBeCTUUMOHEH hoHA
o [lepuBatu « YnpaBneHue

» HoBOBB3HMKBALLM Na3apun o Masap
o XemxupaHe o LIKOW/LUKOA

» Buicoka goxoaHocT » MNpeasaputenHo nnatiaHe
1 yObiKaBaHe

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oeTu 3agbimkeHuns.

I'InaHmpaHe Ha BawaTa MHBeCTUUn4A
Buxme ,WHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a ViHBecTUTOpU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NnaHMpaT Aa MHBECTMpaT 3a roHe 3
rOAMHN.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

o TbPCAT MHBECTULUNA B obnurauum ¢ Bucoka
B'b3Bp'bU.laeMOCT/BI/ICOK PUCK,

o TbPCAT €eJHa-eJNHCTBEHa MHBECTULMA, KOATO npeanara
rnobanHa ekcnosuuus kKbM obnuraumm.
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PaboTeH aeH 3asABKkM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e Lsan paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3agBKara.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



OCHOBHU KNACOBE HA AKUMU U TAKCU

Takcm 3a caenku ¢ akuum loanwHmn Taken
MuHumanHa
Knac nbpBOHA4anHa MpexsbpnsHe Ynpasnexue AgmMuHucTpupaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHoCT
AU USD — 4.50% 1.00% 1.10% 0.20% 20%
U uUsb 500 000 USD 2.50% 1.00% 0.55% 0.10% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a NocTUrHaTh pesyntatu: nHgekca Bank of America Merrill Lynch Global High Yield USD Hedged. TakcaTta ce
npunara caMmo KbM KnacoBe akuuu, YMATO pe3ynTaTHOCT HaABWLLaBa Tasn pedpepeHTHa CTOMHOCT.

Mepuop Ha n3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTu: 1-roguieH nepuogd ot 1 sHyapmn — 31 gekemspu. [TbpBUAT Nepunoa npukntoysa Ha 31
nekemspu 2018 r.

BwxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybcoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoxeHve 1 Apyrv knacose akuuu. 3a aa
BUONTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF44271

Bond Global Inflation

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cnep npunoxvmnTe Takcun) nHaekca Bloomberg Barclays WGILB All
Markets Euro Hedged 3a Bcek faaeH 3-rogumileH nepuog,

UHuBecTuumn

CybdhoHALT MHBECTMPA OCHOBHO B MEXAYHAPOAHW 00BbP3aHn C
MHpnaumsita obnvraumm.

IMo-koHKPEeTHO CcybPoHABLT MHBECTMPA NoHe 50% OT HETHUTE Cn
aKTMBM B 06BBbP3aHM C MHnauusta obnvrauym ot MHBECTULIMOHEH
Krac, KOUTO ca AeHOMMHUPaHW BbB BarlyTara Ha KOsiTo U [ja € OT
ObpxasuTte uneHk Ha OECD vnv EBponenckuns Cbios.

CbobpassBaiiku ce C onvMcaHuTe Mo-rope NonuTukA, CydohoHabT
MOXe CbLLO [ia MHBECTMPA B APy BUAOBE 00nMraLmm, UHCTPYMEHTU
Ha NapyyH1s Nasap, Aeno3nTK, KaKTo 1 B CriedHUTE akTUBW B pasMep,
HeHaBULLIaBALL, MOCOMEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYyemu obnuraumn: 25%

- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTH: 10%

- MKUNUK/MKA: 10%

WMHBeCTV LMK, KOUTO He ca B €BPO, UMAT 3a Lien Aa 6baat XemrvpaHn
cpeLLy eBpo.

HepuBamm

[epvBatuBUTE Ca MHTErparnHa 4acT OT MHBECTULIMOHHWTE CTpaTermm
Ha cybdoHga. CybdoHabT MOXeE [a M3Mon3Ba AepyBaTvBn 3a
apbuTpax, XxemrvpaHe 1 eheKTUBHO YrpaBneHye Ha NopTdonmo,
KaKTO U 3a yBeNMyaBaHe Ha HETHaTa Cy eKCrioaunumst (C oKy BbpXy
MHNaumsi, BanyTu, MIMXBEH NPOLIEHT W KPEOWT).

OcBeH oCHOBHUTE AepuBaTVBY (aedmHnpanm Ha cTp. 112),
cybdoHOLT MOXe Aa U3MNon3Ba U kpeauTHW Aepyeatuem (0o 40% ot
akTmeuTe).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHune

WHBECTULIMOHHWST EKVIMN aHANM3MPa JIMXBEHUTE NMPOLIEHTN U
WKOHOMUYECKMTE TEHAEHLMM (OT rope Hagorny), 3a Aa usrpagu
OYaKBaHWsITa CY 3a pearH1Te NMXBEHU NPOLIEHTU U paBHMLLIATa Ha
nHdnaumsita. Crieq ToBa MHBECTULIVIOHHUSIT €KUM U3MON3Ba KaKTo
TEXHUYECKU, Taka U DyHAAMEHTarneH aHanus, 3a aa usbepe nsaareny
1 LEHHM KHW>Ka (OT ANy Harope) 1 Aa U3BbPLLM apOUTpasku Mexay
WHOEKCUpaHUTE 0bmMraummn n obnnraummnTe ¢ oKepaH NxeBeH
MPOLIEHT.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXXa U AepuBaTtMBU

MakcumannuTe n o4akBaHUTe NPONopLUMK Ha akTvBUTe Ha cybdpoHaa,
KouTo Moxe Oa 6bagat obekt Ha SFT M TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT® Ha
ctp. 109.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puUCK om 3aegyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o Kpeaut o VIHBeCcTUUMOHEH hoHa

o [epusatun » YnpaeneHue

o XemxupaHe » [Masap

o JluxBeH npoueHT » [NpegBaputenHo nnailaqHe
N yobimKaBaHe

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CHCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocT
o HeusnbnHeHve » OnepatuBHM

MeTon 3a ynpaBneHue Ha pucka oetu 3agbimkeHuns.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbpP3aHM CbC cyboHaa, v NNaHMpaT Aa MHBECTMpaT 3a roHe 3
TOAVHN.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

o Ce MHTepecyBaT OT KOMOMHALMS OT MHBECTULIMOHEH pacTex U
aoxof ypes obnuvraumm,

o THPCAT 3aLLMTa Ha CTOMHOCTTA Ha MHBECTULMATA CpeLLy
MHpnaumsTa.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

PaboTeH aeH 3asABKku 3a Nokynka, NpexebpnsHe n obpaTHO
U3KynyBaHe Ha akumum obukHoBEHO ce 0bpaboTBaT Bcekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbluecTBsIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHM crieq nosyyYaBaHeTo Ha
3agBKara.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

Takcu 3a caenku ¢ akumm [oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AE EUR — 4.50% 1.00% 0.75% 0.35% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.45% 0.10% 20%
RE EUR — 4.50% 1.00% 0.45% 0.35% 20%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTu pesynrtatu: ViHgekc Bloomberg Barclays WGILB All Markets Euro Hedged. TakcaTa ce npunara
CaMO KbM KNacoBe aKLWK, YNATO pe3ynTaTHOCT HaaBuLaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTu: 1-roguieH nepuog ot 1 aekemspu — 30 Hoemspm MNbPBUAT Nepuog npuknioysa Ha 30
HoemBpu 2018 T.

BuxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuun. 3a ga
BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global Total Return

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocTvraHe Ha KOMBUHALWIS OT JOXOA, U KanWTarnoB pacTex (obLua
Bb3BpbLLaeMocT). [o-KoHKPeTHO CyBhoHOBT MHBECTVPA, KaTo ¢hoHA-
noHop, B Amundi Oblig Internationales (rnaseH doHA), KOWTO ce cTapae Aa
HagMuHe (Cnea, NpunoxviMmuTe Takeu) niaexca JP Morgan Global
Government Bond Index Broad 3a Bcekv faaeH 3-roauiieH nepuoa.

WHBecTvumn

MaBHWAT (hOHA, MHBECTMPA OCHOBHO B 0GnMraLyv 1 KOHBEPTUPYeMU
obnvrauym ot gbpxkaeuTe YneHk Ha OECD. ViHBecTLmmTE MOXe Ja
BKITHOYBAT LIEHHW KHWKA, 06e3neveHm ¢ unoteka (LIKOW), n ueHHm kHka,
obesneyeHn ¢ aktuey (LIKOA).

INo-KOHKPETHO CYBtOHABT MHBECTVPA NOHe 85% OT HETHWUTE CY aKTUBU B
asinose Ha rmasHyst oo (knac OR-D). CybhoHabT Moxe Aa MHBecTUpa
10 15% B Aeno3nT 1 AepyBaTBK, KOUTO Ce U3MOM3BaT Camo 3a
XemKvpaHe.

maBeH choHa

Amundi Oblig Internationales e IHBECTULIOHHO APY>KECTBO C NPOMEHNB
kanutarn (SICAV), ydpeaeHo no opeHCKOTO 3aKOHOAATENCTBO, KOETO
OTroBapsi Ha YCIoBwWsATa 3a MaBeH hoHa cbrmacHo [upektvea
2009/65/EQ.

maeHuAT dhoHa nHBecTvpa Ao 100% B:

- obnuraLmm, KOUTO ca EMUTVPaHN U rapaHTVpaHn OT ObpXaBuTe
uneHkn Ha OECD,

- 0bNUraLmn OT MHBECTULIMOHEH KITac N KOHBEPTUPYeMM obnvraLmm,
EeMUTVPaHM OT KOMMaHWK, YNETO CedarvLLie I OCHOBEH B1aHec ce
Hamupar B Abpasa vneHka Ha OECD,

- LIKOW 1 LIKOA ¢ pertuHr AAA (S&P) nim Aaa (Moody’s) B MOMeHTa Ha
roKyrnkaTa v noaabPXaLLn MUHUManeH pertuHr AA unv Aa2 no spemMe Ha
npuTEXaBaHeTo.

UnotekuTe, cToswum 3aa LIKOW, moxe aa ca ThProBCKU UM XKATULLIHN U
LIKOWM moxe aa ce npeaocTaBAT Cbe v 6e3 kaksaTo 1 Aa e hopma Ha
ObpxaBHO 0be3reveHre Ha kpeauTa.

Excnosunumsita Ha rmasHust OHA KbM YCIOBHO KOHBEPTMPYEMM obnvraumm
€ orpaHuyeHa Ao 10% OT HeTHWUTE My aKTVBU.

MaBHWAT choH, yrpaBnsiBa ePeKTUBHO EKCNO3ULIMSITA CY KbM JIMXBEHUTE
1 BanyTHUTE Nasapu.

Cb0obpa3sBarikv ce C OnCaHUTe No-rope MONMMUTUKK, IMaBHUAT GOH, MOXe
CbLLO Aa VHBECTVPA B MHCTPYMEHTU Ha Napy4HWS Nasap, AEeno3nTy, KakTo
1 8o 10% ot HeTHuTe cv akTvey B MNKUMLK/TIKA.

[epvBaTnBUTE Ca MHTEMPanHa YacT OT UHBECTULIMOHHWTE CTpaTern Ha
rmaBHus choHa. MMaBHUAT GhoHA MOXKe Aa M3MoN3Ba AepyBaTVBY 3a
apbutpax, xemkupaHe 1 edpeKTVBHO yrpaBrneHue Ha nopTonmo, KakTo n
3a yBenM4aBaHe Ha HeTHaTa Cy eKCrosnLyS.

OcBeH OCHOBHUTE AepyBaTVBY (AedHUPaHn Ha cTp. 112), maBHuAT
hOHA MOXe [a U3MNOI3Ba 1 KpeauTHV AepuBaTvBm (BbpXy eanH-
©[IVHCTBEH M3aaTes Ui BbpXy UHAEKCH).

MaBHWAT (hoH, MOXe [ia U3BbPLLIBA BPEMEHHU NPUA0OVBaHYA 1
npoaaxou Ha LIEHHM KHIDKa (CriopasyMeHVist 3a MOBTOPHO KyryBaHe (pero
cernka) n 0bpaTHO NMOBTOPHO kyrnyBaHe (0bpaTtHa perno caernka)).

HeTHusaT foxop Ha rmaBHUs dhoHA, ce pasnpeaernst aBToMaTuyHoO U
HEroBUTE HETHW peanvanpaHy KanuTarnosu nevantu ce pevHeecTpar unu
pasnpenensT aBTOMaTU4HO BCSKa rofuHa Criopeq, PELLIEHVETO Ha
KOMMaHVsITa 3a ynpasreHve Ha rmasHVst oHA,

OcHoBHa BanyTa (rnaBeH doHA u choHa-noHop) EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWST €KvIN Ha rMaBHus (ooHA, U3nornasa obLuMpeH Habop
OT CTpaTerM4eckn 1 TakTUYECKW NO3ULIMK, BKITKOUYUTENHO apbutpaxk
MeXay KpeaUTHW, MMXBEHW 1 BanyTHU Nasapy, CbCTaBANKM CUITHO
aveepcudmuLmpaHo nopteonmo.

WHBecTULUMOHEH MEHVMKBP (rmaBeH doHz, 1 3axpansam, GOH)
Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHN C LIEHHU KHVDKa U iIepMBaTUBA

MakcumannuTe n o4akBaHUTe NPONopLUMM Ha akTveuUTe Ha cybdpoHaa,
KouTo MOoxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 109.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
CybghoHdBM MoxKe da 8KIIo4Y8a 80IamuUIIHOCM U pUCK om 3azyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CLCTOsIHME Ha Nasapa

o Kpegut o MIHBeCTMUMOHEH hoHa
» Banyta o JInBbpunox
o [epusatun » YnpaeneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o XemxupaHe o LIKOW/LUKOA

» Bucoka goxogHocTt » [NpenBaputenHo nnawaxHe
o JIuxBeH nNpoueHT N yabixaBaHe

PuckoBe, cBbp3aHu CbC HeOOMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocT
o HeusnbnHeHve » OnepatuBHM

MeTog 3a ynpaBneHue Ha pucka OTHOCMTENHa CTOMHOCT Mo pUCK
(VaR).

PecbepeHTHa cToHOCT 3a MeToAa Ha ynpaBneHue Ha pucka
Whpekc JP Morgan Global Government Bond Index Broad.

OuakBaHo 6pyTHO HMBO Ha NMBBLPUAXK 900%.

OyaKBaHO HETHO HMBO Ha NIMBBLPVK (MOAXOA, 3a aHraXupaHe)
300%. PakropuTe, OMPUHACALLM 32 NINBBPUIK, BKIOYBAT
M3MOM3BaHETO Ha AepMBaTMBW MO HAYMHA, ONKCaH B NsiBaTa
KonoHa. PasnpenensiHeTo Ha pycka Mexay Tesu cTpaTerum 3aBucu
OT UAEHTUDNLIMPAHUTE UHBECTULIMOHHWN Bb3MOXXHOCTH.

3a 0a pasbepeme kaKg8o 03Ha4asam U Kakeo He 03Ha4yasam

TIUBBPUOK MempuUKUMe, 8LXKME ,,YrpaereHue U MOHUIMOPUHE Ha
obwama rnasapHa excrio3uyusi, cmp. 106

I'InaHMpaHe Ha BallaTa MHBeCTUUUA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO pa3bUpaT PUCKOBETE,
CBbp3aHu cbe cybhoHaa, U NnaHMpar Aa MHBECTUPAT 3a MoHe 3
TOAMHN.

MoadoHabLT MOXe Aa NpyBreYe MHBECTUTOPU, KOUTO:

e CE UHTepecyBaT OT KOMBMHAaLWA OT MHBECTULIMOHEH pacTeX 1
noxop ypes obnurauun,

o TbPCAT eAHa-eAMHCTBEHAa MHBECTULIMS, KOATO npeasiara
LUMpoKa rnobanHa ekcnos3nums KbM obnuraumm n BanyTu.
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PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € LsAn paboTeH AeH Ha 6aHkuTe B JliokceMbypr v e
TbProBCKV IEH HA OCHOBHUTE (hOHAOBM GopcK BbB PpaHLmS.

BpeMe 3a ocbluecTBABaHe Ha caernkuTe 3asBku, KOUTO ca
nony4eHn n npuetn 4o 14:00 CET B paboTeH AeH, OGUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalumst paboTeH AeH. YpexaaHeTo
Ha coenkuTte ctasa 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3aaBkKara.

TpaHcdep HaBbTPe/HaBBbH Pa3pelueHo



Bond Global Total Return (npogbrxeHue)

OCHOBHMU KINACOBE HA AKLIKA U TAKCU

Takcu 3a caenku ¢ akumm loanwHn Takem
MuHumanna Mpexsbpn
Knac NbpBOHaYanHa Mokynka sHe Ynpasnenve  AgmuHucTpup  Henpeku
akuum Banyta VNHBECTULNS (makc.) (makc.) (makc.) aHe (Makc.) * (makc.)  PesyntaTtHOCT
AE EUR — 4.50% 1.00% 0.82% 0.06% 0.40% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.67% 0.06% 0.40% 20%

Henpekute Takcy BkntouBat Takeu oT cebp3anute MNMKUMLUK/MKU unn rmaeHm hoHOoBe, KakTo € NpUnoXmnmMo.

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MHgekc JP Morgan Global Government Bond Index Broad. TakcaTa ce
npunara camo KbM KrnacoBe akuuu, YNATO pe3ynTaTHOCT HaaBuLaBa Tasun pedepeHTHa CTOMHOCT.

Mepurop Ha n3MepBaHe Ha TakcaTa 3a NOCTUIHaTK pe3ynTaTtu: 1-roavweH nepwog ot 1 sHyapu — 31 gekemspu. [MbpBUAT Neproa npuknioysa

Ha 31 pekemspun 2018 r.
BwxTe ,Benexku oTHoCHO pasxoauTte, CBbp3aHu cbe cybdoHaoseTe” Ha cTp. 100 Moxe Aa ca Ha pasnonoxeHue 1 Apyry knacose akumn. 3a

[a BMAUTE MbIIeH CNNCHK, oTnaeTe Ha www.amundi.lu/amundi-funds
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Bond US Corporate

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cnep npunoxvmnTe Takem) nHaekca Bloomberg Barclays Capital US
Corporate 3a Bcekv AafeH 3-rouileH nepuos.

UHuBecTuumn

CybdhoHALT MHBECTMPA OCHOBHO B AbITOBU UHCTPYMEHTU OT
WHBECTULIVOHEH Knac (06rmraumm v MHCTPYMEHTU Ha NapuyHUS
nasap) Ha komnaHum ot CALL,. MiHBecTMLmmMTE MOXe Ja BKo4BaT
LieHHW KHWKa, obesneveHn ¢ unoteka (LIKOW), 1 ueHHM KHuka,
obe3neyenm ¢ aktmem (LIKOA).

IMo-KoHKPETHO CyBPOHABLT MHBECTUPA NOHE 67% OT HETHUTE CK
aKTVIBW B OBbINTOBU UHCTPYMEHTU OT MHBECTULIMOHEH KIac, KOUTO ca
[OEeHOMUHMPaHW B LLATCKW Aorapu, U noHe 50% OT HETHWUTE CU akTUBK
B AbJIMOBU UHCTPYMEHTU OT MHBECTULIMOHEH KIlac, EMATUPaHA OT
KOMMaHUK1, YETO cedarnmLLEe U OCHOBEH BU3HeC ce HammpaT B
CALLL

C1obpassBaliky ce C OnmMcaHuTe No-rope NonmTUKN, CyoboHabT
MOXe CbLLIO Aa MHBECTMPA B APYr BUOOBE AbSITOBN UHCTPYMEHTU,
[OEenosnTu, KaKTo U B CrieaHUTE aKTUBM B pa3Mep, HEHaABMLLIaBaLL,
MOCOYEHUTE NPOLIEHTN OT HETHUTE aKTUBM:

- KOHBepTUpYemm obnuraumm: 25%

- aKLWM 1 CBbP3aHu C akUm MHCTpyMeHTH: 10%

- MKUMUK/MKA: 10%

Exkcnosuupmsta Ha cybdoHaa KbM YCIOBHO KOHBEPTUPYEMM
obnvraumm e orpaHnyeHa Ao 10% OT HETHUTE My aKTVBW.

HepuBatm

[epvBatuBKTE Ca MHTErparnHa 4act OT MUHBECTULIMOHHWTE CTpaTermm
Ha cybdoHaa. CybdoHaLT MOXe [a M3MonaBa AepyBaTvBn 3a
Xe[KmpaHe 1 eheKT1BHO ynpaBneHve Ha NopTdonmo, KakTo 1 3a
yBENMYaBaHe Ha HETHaTa Y eKCno3vLms (C ChoKyC BbPXY JIMXBEH
NPOLIEHT, KPeaWT 1 BanyTa).

OcBeH OCHOBHUTE AepvBaTyBM (aedmHMpaHn Ha cTp. 112),
cybhoHOLT MOXe [a U3MNon3Ba U kpeauTHW Aepysatuem (0o 40% ot
aKTVBuTE).

OcHoBHa BanyTta USD.

[Mpouec Ha ynpaBneHue

MHBECTULIMOHHWAT €KUM U3MOM3Ba KaKTo TEXHUYECKW, Taka 1
(byHOAMeHTarneH aHanms, 3a ia CbCTaBy CMIUCHK C OTAENHU LEEHHN
KHUXKa, KOUTO M3TTeXaaT aTpakTYBHO OLIEHEH U Mpeanarally Haii-
fAobpata perynMpaHa cropesi pucka Bb3BpbLLAEMOCT (0T A0y
Harope). IHBECTULIMOHHUST eKMN CbLUO Taka B3Ma npeasuz
pesyrnraTuTe OT aHanm3a Ha UKOHOMUYECKUTE U NXBEHUTE TEHAEHLMN.

MHBecTMumoHeH MeHnmkbp Amundi Pioneer Asset Management
Inc.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXa U AepuBatMBU

MaxkcymarnHuTe 1 o4akBaHWTe MPONOpLUMK Ha akTvBKUTE Ha CybdoHaa,
KOUTO Moxe Oa Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnvuara M3MON3BAHE HA ®NHAHCOBW TPAHCAKLMU C
LIEHHW KHDKA 1 CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 109.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KIIo4Y8a 80IamuUIIHOCM U pUCK om 3azyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSAHUE Ha Na3apa
o KoHueHTpauus o JluxBeH npoueHT

o Kpegut o MIHBEeCTUUMOHEH hoHa
» Banyta » YnpaBneHue
o [lepuBatn o Masap

o HoBOBB3HMKBALLM Na3apun o LLKOW/LKOA
o XempKmpaHe » [pegBaputenHo nnailaHe
» Bucoka goxogHocT 1 yOoblnKkaBaHe

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

|_|J'IaHI/IpaHe Ha BawlaTa MHBECTULNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhOpMayUsi.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,
CBbp3aHu cbe cybhoHaa, U NnaHMpar Aa MHBECTUPAT 3a MoHe 3
rOAMHN.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

o Ce MHTepecyBaT OT KOMOMHAaLMS OT MHBECTULIMOHEH PacTex U
aoxon ypes obnuvraumm,

o TbPCAT pasHoobpa3siBaHe Ha NopTonmo Ypes fobaBsHe Ha
eKkcnoanumsa kbm obnuraumm ot CALL,.

OCHOBHU KNNACOBE HA AKLIMM U TAKCH

Takcu 3a caenku ¢ akumm

PaboTeH aeH 3asABKkM 3a NoKynka, NpexBbpnsHe n obpaTHO
U3KynyBaHe Ha akumm obukHoBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbluecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHM crieq NnosyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.

[oauLwHKM Takeu

MuHumanHa
Knac nbpBOHaYanHa MpexsbpnsHe YnpaBsnexue AOmMuHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHOCT
AU uUsb — 4.50% 1.00% 0.90% 0.20% 20%
U usD 500 000 USD 2.50% 1.00% 0.45% 0.10% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: MiHgekc Bloomberg Barclays Capital US Corporate. Takcata ce npunara camo KbM

KnacoBe akuuu, YNATo pe3ynTaTtHOCT HaaBuLlaBa Ta3un ped)epeHTHa CTOWHOCT.

Mepvoa Ha n3aMepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1-roauweH nepuog ot 1 sHyapu — 31 fekemspu. MbpBUSAT Nepuog Npuknoyea Ha 31

nekemspu 2018 r.

BuxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuun. 3a aa

BUAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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US Aggregate

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MakcvmmnanpaHe Ha oxoaa B CpeaHOCPOYEH A0 AbIrOCPOHEH niaH
(mbneH nasapeH umkbi). MNo-KoHKpEeTHO CybhoHALT ce cTapae Aa
HagMuHe (cneg NpunoxvmmTe Takeun) nHaekca Bloomberg Barclays
Capital US Aggregate Bond (TR) 3a Bcekv ganeH 3-roayLueH nepuoa,.

UHuBecTuumn

CybdhoHaLT MHBECTMPA OCHOBHO B AbITOBU UHCTPYMEHTU
(oBrmraLwmm 1 UHCTPYMEHTU Ha NapuYHUS Nasap) Ha NpPaBuTENCTBOTO
Ha CALL, n komnanum ot CALLL. VHBeCTMLMMTE MOXe Aa BKIouBaT
LieHHW KHWKa, obesneveHn ¢ unoteka (LIKOW), 1 ueHHM KHuka,
obe3neyenm ¢ aktmem (LIKOA).

IMo-koHKPETHO CybOHABLT MHBECTMPA NOHE 67% OT aKTUBUTE CY B
OBITOBY MHCTPYMEHTW, KoUTO ca perncTpupann B CALL nmn eaHa ot
ObpxasuTe vreHkn Ha OECD 1 ca eMuTpaHn unm ot
npasuTencTeoTo Ha CALL n depepanHuTe areHumn, unm ot
KOMMaHUK1, YUETO cedarnmLLEe UM OCHOBEH BU3HeC ce HammpaT B
CALL. Hama BanyTHM nnin perTUHrOBM OrpaHNYEHNS BbPXY TE3N
MHBECTULIN.

Hsama perTMHroBy orpaHnYenns 3a unorekure, croswm 3ag LIKOW. Te
MOXe [1a Ca TbProBCKM U xunmiuHn n LIKOW moxe ga umat unm aa
HAMAT KakBaTo M Aa e chopMa Ha ObpKaBHO obe3neyeHme Ha
KpeowTa. Ekcnosuupmsta Ha cybdporaa kbm LIKOU 1 LIKOA moxe ga
poctura oo 100% ot HeTHUTE My akTvBW. ToBa BKIOYBa Hemnpsika
€KCrno3vums, NpuaobuTa vpes LIEHHN KHKA, YMETO 0bsIBSBaHE
NPEACTOoN; Ta3n exkcrosunums e orpaHndeHa o 50% ot HeTHUTe
aKTvBu.

C1obpassBaliky ce C OnmcaHuTe No-rope NonmTUKN, CyodpoHabT
MOXe CbLLO Aa MHBECTVPA B ObITOBU UHCTPYMEHTU Ha
npaBuTENCTBaTa Ha AbPXaBW C HOBOBB3HWUKBALLIM MKOHOMMKM, Ha
KOMMaHUK, YNETO cedanmLLe Ui OCHOBEH BU3HeC ce HammparT B
ObpKaBa C HOBOBBL3HWKBALLIA UKOHOMUKA, B AEMO3UTU, KaKTO U B
CrieHUTE aKTVBMW B pa3vep, HEHaBVILLIABALL, MOCOYEHUTE MPOLIEHTU
OT HETHUTE aKTVBM:

- KOHBepTUpYemn obnuraumm: 25%

- [KUMUK/MKA: 10%

Excnosuupmsta Ha cybdoHaa KbM YCIOBHO KOHBEPTUPYEMM
obnvraumm e orpaHuyeHa oo 10% OT HETHUTE My aKTUBW.

ODepuBatm

CybdpoHaLT MOXe Aa 13rori3ea AepuBaTvBI 3a XeMKupaHe n
ebeKkTMBHO yripaBreHue Ha nopTaonuo, KakTo 1 3a yBenuyasaHe Ha
HeTHaTa C1 eKkcrosuumsi.

OcBeH ocHoBHUTE AepyBaTv By (aedpmHMpaHy Ha cTp. 112),
cybhoHOBT MOXeE [a M3Mon3Ba 1 KpeauTHy aepmeaTuem (0o 40% ot
aKtueuTe).

OcHoBHa BanyTa USD.

TexHUKU N MIHCTPYMEHTU, CBbP3aHM C LIEHHU KHbKa U AepuBaTUBY

MakcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CcybdoHaa,
KouTo MOoxe aa 6bamat obekt Ha SFT M TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUUA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 109.

[Mpouec Ha ynpasneHue

HBECTULIMOHHUSIT EKVIN M3MON3BA KaKTO TEXHWUYECKM, Taka 1
(byHOaMEeHTareH aHanms, 3a ia CbCTaBU CMIUCHK C OTAENHN LIEHH
KHVDKa, KOUTO U3MMENOAT aTPaKTVBHO OLIEHEHW U Npeanarally Hai-
Jobpata perynpaHa cropes p1cka Bb3BpbLLAEMOCT (0T Jony
Harope). IHBECTULIMOHHWSIT EKMN CLLIO Taka BavMa Npeasua,
pesynraTuTe OT aHanmM3 Ha MKOHOMUYECKUTE U JIMXBEHUTE TEHAEHLIMN.

WHBecTMUMOHEeH MeHnmkbp Amundi Pioneer Asset Management
Inc..

OCHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
CybghoHdBM MoxKe da 8KIIo4Y8a 801amuUIIHOCM U pUCK om 3azyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSAHUE Ha Na3apa
o KoHueHTpauus o JluxBeH npoueHT

o Kpegut o VMIHBeCTMLMOHEH hoHA
« Banyta * YnpasneHune
o [lepuBatn o Masap

» HoBOBB3HMKBALLM Na3apun o LIKOU/LUIKOA
o XempKmpaHe » [pegBaputenHo nnailaHe
» Bucoka goxogHocT 1 yOoblnKkaBaHe

PuckoBe, CBbp3aHM CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBngHocT
o HeusnbnHeHne o OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [M0eTu 3aabIDKEHUS.

I'InaHMpaHe Ha BalLlaTa MHBeCTNUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO Pa3bUpaT PUCKOBETE,
CBbp3aHmM cbe cybhoHaa, U NnaHupar Aa MHBECTUPAT 3a noHe 3
rOAVHN.

MoadoHALT MoXe Aa NpYBeYe MHBECTUTOPU, KOWUTO:
o Ce MHTepecyBaT OT UHBECTMLMSA, (hOKycUpaHa BbpXy foxoaa,

o TbpCAT pasHoobpassBaHe Ha NOpPTonno Ypes fobaBsHe Ha
ekcnosuumst kbm obnurauum ot CALL.
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Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsAIBaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BGUKHOBEHO
e 6baaT 0bpaboTeHn Ha cneaBaLumst paboTeH AeH. YpexaaHeTo
Ha caoenkute ctasa 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3aaBkKara.

MpexBbpnsiHe HaBBLTPe/HaBLH PaspelueHo.



US Aggregate (npoabrmkeHue)

OCHOBHU KNACOBE HA AKUMU U TAKCU

Takcu 3a coenku ¢ akumm loanwHmn Taken
MuHumanHa
Knac nbpBOHA4anHa MpexsbpnsHe Ynpasnenune AgmMuHucTpupaH
akunm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHoCT
AU USD — 4.50% 1.00% 0.90% 0.20% 20%
U uUsb 500 000 USD 2.50% 1.00% 0.45% 0.10% 20%

PedrepeHTHa CTOMHOCT 3a TakcaTa 3a nocturHaTtm pesyntartu: ViHgekc Bloomberg Barclays Capital US Aggregate Bond (TR). TakcaTa ce npunara
CaMO KbM KIacoBe akuuu, YNSTO pe3ynTaTHOCT HaaBuLasa Tasu pedepeHTHa CTOVHOCT.

Mepuvop Ha M3mMepBaHe Ha TakcaTa 3a NocTUrHaTh pesynTtatu: 1-rogmwen nepvog ot 1 tonu — 30 1oHW. MbpBUAT 1-rognLLeH Neprog, e NPUKIYN
Ha 30 toHmn 2018 1.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoxeHwe v apyry knacose akuuv. 3a ga
BUONTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Asian Local Debt

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cnep npunoxvmuTe Taken) nHaekca Markit iBoxx Asian Local Bond 3a
BCEKV JaneH 3-roavilieH nepyoa.

UHuBecTuumn

CybdhoHabT MHBECTVPA OCHOBHO B a3uaTcky obnuraumm (C
U3KITOYEHME Ha SIMOHCKUTE 0BIMraLmm), KOUTO ca AEHOMUHVPaHN B
MEeCTHU BanyTu.

[Mo-koHKPETHO CyBhOHABLT MHBECTMPA MOHEe 67% OT aKTMBUTE CU B
obrvraumm Ha usaaTtenu, YMeTo ceganmile unm ocHoBeH GusHec ce
Hamupat B Asus (C U3KIKoYeHWe Ha AnoHns). Hama orpaHvueHns B
peviTvHra 3a Teau nHeectuummn. CybdoHObLT MOXe Aa MHBECTMPA No-
Manko ot 30% OT HETHUTE CY aKTVBY, MPSIKO UK KOCBEHO, (Hamp. Ypes
Direct CIBM gocTbN) B KUTaCKV 06nuraumm.

CbobpassBaiiku ce C onvMcaHuUTe Mo-rope NonuTuKA, CydooHabT
MOXe CbLLIO [ia MHBECTMPA B APYr BUAOBE 0OnmMraLmm, UHCTPYMEHTH
Ha NapyyHUs Nasap, Aeno3nTK, KaKTO 1 B CrieHWUTE aKTUBK B pasMep,
HeHafB1LLIABALL, MOCOHEHWUTE NMPOLIEHTU OT HETHUTE aKTVBM:

- KOHBepTUpYemmn obnuraumn: 25%
- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTH: 10%
- MKUNUK/MKA: 10%

OepuBamm

[epviBatvBiTE Ca UHTErparnHa 4acT OT MHBECTULIMOHHWTE CTpaTerin
Ha cybboHaa. CybhoHABT MOXe Aa U3ronssa AepyBaTvBy 3a
Xe[MKnpaHe 1 eheKT1BHO ynpaBneHve Ha NopTdonmo, KakTo 1 3a
yBenuyaBaHe Ha HeTHaTa C1 eKcrnoaunumst (C hokyc BbpXy NMXBEH
NPOLIEHT 1 BanyTa).

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHne

WHBECTULIMOHHWSAT €KUM aHan13npa NMXBEHUTE NPOLIEHTU U
OBNrOCPOYHNTE MaKPOMKOHOMMYECKN TEHAEHLMM (OT rope Hagdory), 3a
0a noeHtmdmumpa reorpadpckvTe parioHu, 3a KOUTO marmexaa
BEPOSITHO [la Npearoxar Ha-gobpaTa perynmpaHa cropes p1cka
Bb3BpbLUaeMocT. Crief TOBa UHBECTULIMOHHUST KN U3MON3Ba KakTo
TEXHWNYECKM, Taka 1 chyHOaMEHTareH aHanms, BKIOYUTENHO 1
KpeauTeH aHanwms, 3a ia n3bepe CEKTOpW U LIEHHW KHLXa (OT Jomny
Harope) 1 ja u3rpaau CUHo aneepcncprumpaHo nopTeonmo.

MHBecTMLMOHeH MeHnmKkbp Amundi Singapore Ltd.

TexHUKU N MIHCTPYMEHTU, CBbP3aHM C LIEHHUN KHKa U AepuBaTUBU

MakcumannuTe n o4akBaHUTe NPONopLUMK Ha akTvBUTe Ha cybdpoHaa,
KouTo MOoxe aa 6baat obekt Ha SFT M TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 109.

OCHOBHMU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puck om 3aegyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSAHME Ha na3sapa
» CyBepeHeH puck — Kutam o JlnxeseH npoueHT

o Kpeaut o VIHBeCcTUUMOHEH hoHa

» Banyta o JluBbpuox

o [epusatun » YnpaeneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o XepxupaHe » MNpepBapuTenHo nnawaHe
« Bucoka goxogHocT 1 yabxasaHe

PuckoBe, CBbp3aHu CbC HeOOMYaNHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBngHocT
o HeusnbnHeHve » OnepatuBHM

MeTog 3a ynpaBneHue Ha pucka OTHOCMTENHa CTOMHOCT Mo pUCK
(VaR).

PedepeHTHa cTOMHOCT 3a ynpaBneHue Ha pucka ViHaekc Markit
iBoxx Asian Local Bond.

OyakBaHO GPYTHO HMBO Ha NMIMBBLPUAXK 150%.

OuakBaHO HETHO HMBO Ha NMNBLPUOXK (MOAXOA 32 aHraXuUpaHe)
100%. PakropuTe, 4ONPUHACSILLM 3a NMIUBBPUIK, BKIOYBAT
M3Mon3BaHeTo Ha AepuBaTUBK MO Ha4MHa, OnMcaH B fsiBaTa
KornoHa. PasnpenensiHeTo Ha pycka Mexay Tesn cTpaTerm 3aBucu
OT AEHTUDNLMPAHUTE UHBECTULIMOHHN Bb3MOXHOCTH.

3a 0a pasbepeme kakeo 03Ha4agam U Kakeo He 03Hayasam
JIUBBLPUOK MempUKUMe, 8LXKME ,YrpaesreHue U MOHUIMOPUHE Ha
obwama nasapHa excrio3uyusi, cmp. 106

I'InaHmpaHe Ha BawaTa MHBeCTUUnA
Buxme ,WHeecmupaHe 8 nodghoHOoseme* 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NnaHMpaT Aa MHBECTMpar 3a roHe 3
rOAVHN.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

o Ce MHTepecyBaT OT KOMOMHALMS OT MHBECTULIMOHEH pacTex U
aoxon ypes obnuvraumm,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTdonMo Ypes fobaBsiHe Ha
€KCMo3nums KbM asuarcku oGnuraumv u BanyTu.
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PaboTeH aeH 3asABKkM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbluecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHM crieq nonyyYaBaHeTo Ha
3agBKara.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



OCHOBHU KNACOBE HA AKUMU U TAKCU

Takcm 3a caenku ¢ akuum loanwHmn Taken
MuHumanHa
Knac nbpBOHA4anHa MpexsbpnsHe Ynpasnexue AgmMuHucTpupaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHoCT
AU USD — 4.50% 1.00% 1.00% 0.40% 20%
U uUsb 500 000 USD 2.50% 1.00% 0.50% 0.20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocTurHaTui pesyntatu: MiHgekc Markit iBoxx Asian Local Bond. TakcaTta ce npunara camo KbM Kracose
aKuum1, YMSTO pe3ynTaTHOCT HaBWLWaBa Ta3n pedepeHTHa CTONHOCT.

Mepvop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguweH nepvog ot 1 tonu — 30 toHW. MbpBUAT 1-roauLLeH NepUo, Le NPUKIYK
Ha 30 toHn 2018 r.

BwxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoxeHve 1 Apyrv knacose akumu. 3a aa
BUONUTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Income Partners China Aggregate Bond

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cnep npunoxvmnTe Taken) nHaekca Bloomberg Barclays China
Aggregate (8 RMB/CNH) 3a Bcen aafeH 3-rogumileH nepmog.

UHuBecTuumn

CybdhoHAbT MHBECTUPA OCHOBHO B AbPXABHM 1 KOPMOpaTUBHA
obnuraumm, 3anassaniki eKCriosuLmMa KbM KOHTUHEHTarnHara u
ocpiopHaTa peHmmHoM (RMB) BanyTa. CyodoHabT Moxe Aa
nHBecTMpa Ao 100% OT HETHUTE CU aKTUBW, MPSIKO UM KOCBEHO,
(Hanp. ype3 RQFII w/iunn Direct CIBM £OCTbN) B KATANCKN OONMraLmm.
MHBECTLMMTE MOXe Ja BKIOYBAT LIEHHW KHWXa, obesneveHn ¢
mnoteka (LIKOW), n ueHHn kHuka, obesnevenn ¢ aktven (LIKOA).
[Mo-koHKPETHO cyBOHABLT MHBECTUPA NMoHe 50% OT HETHUTE CK
aKTViBK B 0brvraumm Ha KakeBTO U Ja e usgaren. Hsama orpaHuyeHmst
B pefTUHra 3a Te3n MHBECTULMM.

LleHHn kHxa, napasern B CNY 1 TbpryBaHu Ha nasapu B
KOHTUHeHTarneH Kutan, Wwe 6baat eMuTpaHi unv rapaHtupanm ot
KuTanckoto MmHMcTepcTBo Ha domHaHcuTe 1 Kntarickata HapogHa
GaHKa, UM em1TpaHm oT:

- perMoHariHm UM MEeCTHW BMacTu B KOHTUHEHTaneH Kutan
(xBa3MOBbPKABHM OOMMraLmn),

- KUTaNCKV AbpKaBHO-4acTHM 6aHkm (policy banks) n TeproBekn 6aHkm
B Kutai,

- He(h1HAHCOBW KOMMNAHUK.

- HagHaumoHanHm

CybdoHabT Moxe Aa uHBectupa o 10% oT HeTHuTe cu
aktmeu B LIKOA n LIKOW.

C1obpassBaliky ce C OnmMcaHunTe No-rope NonmmTUKN, CyopoHabT
MOXe CbLLIO [la MHBECTMPA B APy BUAOBE 0OnMraLmm, UHCTPYMEHTH
Ha Napu4HUS Nasap, KakTo W B CrieHUTE aKTMBMW B pa3Mep,
HeHaBULLIaBaLL, MOCOYEHUTE MPOLIEHTUN OT HETHWUTE aKTUBM:

- KOHBepTUpYemu obnuraumn: 25%

- aKLWM 1 CBBP3aHU C akumm MHCTpyMeHTu: 10%

- MIKUMUK/MIKA: 10%

- Oenoautn: orpaHuyern oo 20%

LleHHuTe KHWKa LWe 6baaT AeHommHupaHu B RMB, HKD mnn USD.
CybdpoHabT ce cTpemy Aa NOASBPKA MUHAMAIHA EKCro3vLIMS KbM
RMB B paamep Ha 95%.

ODepuBatm

Cyb6hoHObT MOXe Aa 13nosi3Ba AepUBaTUBUY 3a XemKupaHe v
ebeKkTMBHO yripaBreHue Ha nopTaonuo, KakTo 1 3a yBenuyasaHe Ha
HeTHaTa cu exkcnosvums (C oKyC BbpXy BartyTa, MMXBEH NPOLEHT 1
Kpeowr).

OcBeH OCHOBHUTE AepuBaTvBm (OedmHMpaHmn Ha cTp. 112),
cybhoHOBT MOXe [a U3Mon3Ba U kpeauTHy aepmeaTnem (4o 40% ot
aKTvBuTe).

OcHoBHa Banyta RMB (CNH).

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHWSTT €KVIN M3M0os13Ba OOLLIMPEH HAabop OT CTpaTernyeckm
N TaKTUHECKN NO3NLIM, BKITFOUMTENHO apOnTpaxK Mexay KpeauTHW,
TNIMXBEHW 1 BanyTHX Nasapu, CbCTaBANK/ aneepcuurumpaHo
nopTchonuo.

WHBecTMumMoHeH MeHnDxbp Income Partners Asset Management HK
Limited

TexHUKM n WUHCTPYMEHTU, CBbP3aHU C LeHHU KHWXa 1 AepuBatuBu

MakcymarnHuTe 1 04akBaHWTE MPOMNOpLUMK Ha akTvBKTE Ha CcybdoHaa,
KouTo Moxe na 6baat obekt Ha SFT M TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 109.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT0Y8a 80/1aMUIIHOCM U puck om 3agyba
Hao cpedHOMO pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSIHUE Ha Nasapa
o KoHueHTpauus o XemxupaHe

» CyBepeHeH puck — Kutan » Bucoka poxogHoct

o Kpeaut o JlnxseH npoueHT

» Banyta o MIHBeCTMUMOHEH hoHA

o [epuBatun » YnpaeneHve

» HoBOBB3HMKBaLLM Naszapu « [a3sap

o LIKOA/LIKOU » MpegBapuTenHo nnawaHe

N yabinkaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO ChCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBnagHocT
o HensnbnHenne « OnepaTnBHU

MeTop 3a ynpaBneHue Ha pucka oeTu 3agbimkeHuns.

I'InaHmpaHe Ha BawaTa MHBeCTUuUun4d
Buxme ,MHeecmupaHe 8 nodghoHOo8eme* 3a riogeye UHhoOpMaUUsi.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NnaHMpaT Aa MHBECTMpaT 3a roHe 3
rOAMHN.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

o Ce MHTepecyBaT OT KOMOMHALMS OT MHBECTULIMOHEH pacTex U
aoxon ypes obnuvraumm,

o TbPCHAT pa3Hoobpa3siBaHe Ha NopTdoNMo Ypes obaBsiHe Ha
€KCMo3nUMs KbM KUTaNCckn obnuraumu.
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PaboTeH geH 3asiBKu 3a NOKyrKa, NpexsbprsHe 1 obpaTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkmTe B JllokceMoypr.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3anBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



Income Partners China Aggregate Bond (npoabrkeHue)

OCHOBHUW KINACOBE HA AKLIMN U TAKCU

Takcu 3a coenky ¢ akumm [oguwHm Takeu
MuHumanna
Knac nbpBOHaYanHa MpexBbpngaHe YnpaBnexve AOMUHUCTPUPaH
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AU uUsD — 4.50% 1.00% 1.00% 0.30% 20%
U uUsD 500 000 USD 2.50% 1.00% 0.40% 0.15% 20%

PechbepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTn pesyntatu: MiHgekc Bloomberg Barclays China Aggregate (8 RMB/CNH). Takcata ce npunara
CaMO KbM KIacoBe akuuu, YNSTO pe3ynTaTHOCT HaaBulasa Tasu pedepeHTHa CTOWHOCT.

Mepurop Ha M3mMepBaHe Ha TakcaTa 3a NocTUrHaTh pesyntatu: 1-rogmwen nepvog ot 1 tonu — 30 1oHW. MbpBUAT 1-rognLLeH Neprog e NPUKIYN
Ha 30 toHn 2018 r.

BwxTe ,benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoseTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoxeHve 1 Apyrv knacose akumu. 3a aa
BMAWTE MbIIEH CMNCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Bond Global Emerging Blended

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cnen NpuNoXvMMTE TakcK) 3a Bcekv AafeH 3-roavileH nepro,
pedepeHTEH MHAMKATOP, KOMTO € CTPYKTYpMPaH Mo CREAHNS HAUMH:
50% ot uHpexca JP Morgan EMBI Global Diversified Euro Hedged u
50% ot uHpexca JP Morgan ELMI+ (GeHOMVWH1paHW B MECTHW Barty T\
1 KoHBepTMpanu B EUR).

WHBecTMLMM

Cy6coHOBT MHBECTVMPA OCHOBHO B AbMAMOBA WHCTPYMEHTU
(obnvraumm M MHCTPYMEHTM Ha napuyHMsa nasap) Ha
npasBuTencTBaTa Ha AbpXaBu C HOBOBb3HMKBALLN UKOHOMUKA Y
Ha KOMMaHuUW OT TakmBa Abpxasu. CybdoHOBT MOXe Jda
mHBectupa A0 20% OT HETHUTE CU aKTUBM B KUTaANCKK
obnuraumm, 4eHOMUHMPaHN B MECTHa BanyTa U UHBECTULMUTE
MoraT ga 6baar npaBeHVM KOCBEHO WM npsiko (Hanp. 4vpes
Direct CIBM gocTbn) B KUTalckn obnuraumm.

MHBeCcTUUMMTE MOXe @ BKITHOYBAT LIEHHW KHIDKA, 06e3neyeHm ¢
unoteka (LIKOW), n ueHHM kHuxa, obesneyenm ¢ aktuem (LIKOA).
[Mo-koHKPETHO cyBPOHABLT MHBECTUPA NMoHe 50% OT HeTHUTE Cn
aKTVIBU B ABbITOBY MHCTPYMEHTH, KOWUTO Ca:

- eMUTMPaHN U rapaHTVpaHn OT NPaBUTENCTBATa NN ObpPXKaBHN
areHUMn Ha ObpaBy C HOBOBBL3HWKBALLM UKOHOMUKW, U

- eMUTMPaHN OT KOMMaHUK1, YNETO CefanmLLe UM OCHOBEH Bu3HecC ce
HaMMpaT B AbP>KaBN C HOBOBB3HVKBALLIM MKOHOMMKM.

Hsima BanyTHW Unn pefTUHIOBY OrpaHUYeHUs BbPXY Tean
MHBECTULIAN.

CyboHabT Moxe fa nHeectupa Ao 20% OT HETHUTE CU aKTVBU B
LIKOA 1 LIKOW.

CbobpassaBaiiku ce C onvMcaHUTe Mo-rope NonuTUKA, CydhoHabT
MOXe CbLLIO [1a MHBECTVPA B APYrv BUOBE AbSITOBN UHCTPYMEHTU,
[Eno3unTI, KakTo 1 B CNIEQHUTE aKTVBY B pa3Mep, HeHaBULLIaBaLL,
MOCOYEHUTE MPOLIEHTN OT HETHUTE aKTUBMU:

- KOHBepTUpYemmn obnuraumn: 25%

- aKLWM 1 CBBP3aHU C akuym MHCTpyMeHTn: 10%

- MIKUMUK/MIKA: 10%

EkcnosuupmsTa Ha cybdpoHaa KbM YCIOBHO KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa 4o 10% OT HETHUTE My aKTUBM.
HepuBatm

[epuBatvBUTE Ca MHTEMPasiHa YacT OT MHBECTULIMOHHUTE CTpaTerm
Ha cybdoHaa. CybdoHOBLT MOXe A U3Non3sa AepyBaTuBM 3a
Xe[KmpaHe 1 eheKT1BHO ynpaBneHve Ha NopTdonmo, KakTo 1 3a
yBenmyaBaHe Ha HeTHaTa cy ekcroanums (C poKyc BbpXy JIMXBEH
NPOLEHT, KpeauT, BONATUIMHOCT 1 BaryTa).

OcBeH OCHOBHUTE AepvBaTvBN (AedmH1paHn Ha cTp. 112),
cybhoHALT MOXeE [a M3Mon3ea 1 kpeauTHy aepysatuem (0o 40% ot
aKTvBuTe).

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

WNHBECTULIMOHHWAT €KVIM aHanm13npa NIMXBEHUTE NPOLIEHTU U
VKOHOMUWYECKMTE TEHAEHLMM (OT rope Hagdorny), 3a Aa uaeHtuduumpa
reorpacdpckuTe parioHu, 3a KOUTO M3IMeXaa BepOSTHO a npearioxar
Haw-gobpara perynvpaHa cropen pricka BbaspbliaemocT. Cniea ToBa
WHBECTULIVOHHWSIT €KUM U3MON3Ba KaKTO TEXHUYECKU, Taka 1
dbyHOaMeHTareH aHanua, BKIIOYUTENHO M KPEeAUTEH aHanus, 3a Aa
u3bepe nsaaTeny 1 LieHHW KHpka (OT Jony Harope) 1 Aa usrpaan
cuUnHo AvisepcudpmLmpaHo noptdonuo.

MHBecTMLMOHEeH MeHnmKkbP Amundi Asset Management.

TexHUKU N UIHCTPYMEHTU, CBbP3aHK C LIEHHU KHVbKa U AepuBaTUBU

MakcumannuTe n o4akBaHUTe NPOMopLUMM Ha akTvBUTe Ha cybdpoHaa,
KouTo MOoxe na 6bamat obekt Ha SFT M TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLMA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT® Ha
ctp. 109.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMauusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puck om 3aegyba
Hal cpedHOMOo pasHULE.

PuckoBe, cBbp3aHM CbC CTaHOAPTHOTO ChCTOSHUE Ha Nasapa
« CyBepeHeH puck — Kutan o VlHBeCcTUUMOHEH hoH,

o Kpeaut o JInBbpnax
» Banyta » YnpaBneHue
o [lepuBatn » [Masap

o HoBOBB3HMKBALLM Na3apun o LLKOW/LKOA

o XepxupaHe » MNpepBapuTenHo nnawaHe
« Bucoka goxogHocT 1 yabnxasaHe

o JlnxeeH npoueHT

PuckoBe, cBbp3aHu CbC HeOOMYaliHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBnaHocT
o HensnbnHeHne o OnepatnBHM

MeTop, 3a ynpaBneHue Ha pucka OTHOCMTENHA CTOMHOCT Nof, pUcK
(VaR).

PedepeHTHa CTOMHOCT 3a MeToAa Ha ynpaBrieHue Ha pucka 50%
oT nHgekca JP Morgan EMBI Global Diversified Euro Hedged n
50% ot nHgexkca JP Morgan ELMI+.

OuakBaHo 6pyTHO HMBO Ha NMBBLPUAK 300%.

OyakKBaHO HETHO HMBO Ha NIMBBLPVK (MOAXOA, 3a aHraXupaHe)
100%. PakropuTe, 4OMPUHACSHLLM 33 NMIUBBPUIDK, BKIOYBAT
N3MOM3BaHETO Ha AepyBaTMBK MO HaYMHa, ONucaH B NsBaTa
KonoHa. PasnpenensiHeTo Ha pycka Mexay Tesu cTpaTerum 3aBucu
OT MAEHTUMLMPAHNTE NHBECTULIMOHHN BB3MOXHOCTH.

3a 0a pasbepeme KaKeo 03HaYas8am U Kakeo He 03HaYasam

TIUBBPUOK MempUKUMe, 8LXKME ,,YrpaereHue U MOHUIMOPUHE Ha
obwama nasapHa excrio3uyusi, cmp. 106

I'InaHmpaHe Ha BawaTa MHBeCTUuUun4d
Buxme ,WHeecmupaHe 8 nodghoHOoseme* 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,

CBbP3aHM CbC cyboHaa, v NnaHMpaT Aa MHBECTMpaT 3a roHe 3

TOAVHN.

MoadoHOLT MOXe Aa NpVBeYe MHBECTUTOPU, KOWUTO:

o TbPCAT UHBECTMLMA B 06BMraLmm ¢ BUCoKa
Bb3BPbLLAEMOCT/BUCOK PUCK,

o TbpCAT pasHoobpa3siBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCrno3unums KbM 06Mraumm 1 BanyTy OT HOBOBb3HMKBALLM
nasapu.
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PaboTeH aeH 3asABKkM 3a NOKynka, NpexBbpnsHe n 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbluecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nony4eHn n npuetn go 14:00 CET B paboTeH AeH, OGUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU OHKM crieq NnosyyYaBaHeTo Ha
3anBKaTa.

MpexBbpnsHe HaBbLTPe/HaBLH Pa3pelueHo.



OCHOBHU KNACOBE HA AKUMU U TAKCU
Takcu 3a caenku ¢ akumm

[oguwHmM Taken

MuHumanra
Knac MbpBOHaYanHa MpexsbpnsHe Ynpasnexue AOMUHUCTpUpaH
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHoCT
AE EUR — 4.50% 1.00% 0.90% 0.30% 20%
IE EUR 500 000 EUR 2.50% 1.00% 0.45% 0.15% 20%
RE EUR — 4.50% 1.00% 0.45% 0.30% 20%

PecbepeHTHa CTOMHOCT 3a TakcaTa 3a nocTurHaTv pesyntatm: 50% ot ungekca JP Morgan EMBI Global Diversified Euro Hedged n 50% ot nHaekca
JP Morgan ELMI+. TakcaTa ce npunara camo KbM KNnacoBe akumu, YNSTO pe3ynTaTHOCT HaABuLaBa Tasn pedepeHTHa CTOMHOCT.

2puoa Ha usMepBaHe Ha TakcaTa 3a NoCTUrHaTu pesynrtaTtu: 1-rogvweH nepuog ot 1 tonm — 30 toHN. MbpBuaT 1-rogueH nepuoa e NpuKIyn Ha

) toHn 2018 T.

BwxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoxeHve 1 Apyr knacose akuuu. 3a aa

BUONTE NMbIIEH CNUCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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Bond Global Emerging Corporate

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cnep npunoxwvmnTe Takemn) nHaekca CEMBI Broad Diversified 3a
BCEKV JafeH S-rogvileH nepyog.

UHuBecTuumn

CybdhoHALT MHBECTUPA OCHOBHO B ODNMraLmm Ha KoMnaHum B
ObpXaBy C HOBOBB3HWKBALLIYI UKOHOMMKM, KGKTO 1 B XOHKOHT U
CwHranyp. MiHBecTUUMMTE MOXe Ja BKITHOYBAT LIEHHU KHUXA,
obesneyenm ¢ unoteka (LIKOW), 1 LieHHM kHnka, obeaneyermn ¢
aktveu (LIKOA).

IMo-KoHKPETHO CyBPOHABLT MHBECTMPA NOHE 67% OT HETHUTE CU
aKTVBM B 0bnmraLmm, KouTo ca AEHOMUHUPaHW B €BPO, Npn
CTEPIVHIV, LLIATCKW A0MNapM UM SIMOHCKW EHU U Ca EMUTUPAHN OT
KOMMaHUK, YUETO cedarnmLLe U OCHOBEH BU3HEC ce Hammpar B
ObpKaBa C HOBOBBL3HMKBALLA UKOHOMUKA, XOHKOHT Ui CuHranyp.
HsiMa orpaHnyeHuns B peiiTrHra 3a Teav UHBECTULINA.
C1obpassBaliky ce C OnmMcaHuTe No-rope NonmTUKN, CyoboHabT
MOXe CbLLO Aia MHBECTMPA B ApYrv BUOOBE OGnMraLmm, UHCTPYMEHTH
Ha Napu4HUs Nasap, AEMO3NTU, KAKTO 1 B CreOHUTE aKTUBMW B pasmep,
HeHaBULLIaBALL, MOCOYEHUTE NPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemn obnuraumm: 25%

- LIKOA n LIKOW: 20%

- aKLWM 1 CBbP3aHU C akUm MHCTpyMeHTH: 10%
- MIKUMUK/MKA: 10%

Excnosuupmsta Ha cybdoHaa KbM YCIOBHO KOHBEPTUPYEMM
obnvraumm e orpaHmyeHa Ao 10% OT HETHUTE My aKTVBW.

HepuBatm

Cy6hoHALT MOXe [ia U3ron3sa AepyBaTVBY 3a XeMKMpaHe U
eheKTUBHO yrpaBreHe Ha NOpPTEoNMo, KaKTo U 3a yBenMyaBaHe Ha
HETHaTa C1 eKcroanLms (C doKyc BbPXY KpeawT).

OcBeH OCHOBHUTE AepuBaTVBY (oedmH1paHm Ha cTp. 112),
cybdhoHaLT MOXe [a M3Mon3sa 1 kpeauTHy aepueatuem (00 40% ot
akTmeuTe).

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

MNHBECTULIMOHHWAT €KVIMN aHanm13npa ObrArocpodHUTe
MaKpPOVKOHOMUYECKV TEHOEHLMN (OT rope Hagony), 3a Aa
naeHTudmLmpa reorpadoCkiTe panoHu, 3a KOUTO U3rMeXaa BeposiTHO
[a npegnoxar Han-gobpara perynvpaHa cropeg pycka
Bb3BpbLUAaeMocT. Crieq ToBa UHBECTULIMOHHUST EKVMN U3MOr3Ba KakTo
TEXHUYECKU, Taka 1 DyHAAMEHTarIeH aHanmW3, BKIIOYUTENHO 1
KpeauTeH aHanwms, 3a Aa n3bepe CeKTopK, U3AATENM U LIEHHMN KHYDKA
(ot mony Harope) 1 aa n3rpagy CUnHo amBepcncULIMpaHo
nopTchonuo.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHM C LIEHHU KHKa U AepuBaTUBY

MakcrmannuTe n o4akBaHUTe NPOMopLUMK Ha akTvBUTe Ha cybdpoHaa,
KouTo Moxe aa Obagat obekt Ha SFT M TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 109.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puck om 3aegyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOSIHME Ha Nasapa

o Kpeaut o JlnxseH npoueHT
« Banyta o VIHBeCTUUMOHEH hoHa
o [epusatun » YnpaeneHue

» HoBOBB3HMKBALLM Na3apun » [Masap
o XemxupaHe o LIKOU/LUIKOA

« Bucoka goxogHocTt » MpenBaputenHo nnaiyaqe
1 yOobikaBaHe

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabimkeHns.

ﬂnaHmpaHe Ha BawaTa UHBeCTUuuA
Buxme ,MHeecmupaHe 8 nodghoHOoseme" 3a riogeye UHGhoOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyBdoHaa, 1 NnaHMpaT Aa MHBECTMPaT 3a foHe 5
rOAVHN.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

o TbPCAT MHBECTULUNA B obnurauum ¢ Bucoka
B'bSBp'bU.laeMOCT/BI/ICOK PUCK,

o TbPCAT pasHoobpa3ssiBaHe Ha NopTdonMo Ypes fobaBsiHe Ha
€KCMo3nums KbM 06Mraumuy o1 HOBOBb3HUKBALLM Na3apy.

OCHOBHMU KITACOBE HA AKLIUU U TAKCH

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeEXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbluecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHKM crieq NnonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

Takcu 3a caenku ¢ akumm [oanLwHM Takeu

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (mMakc.) PesyntaTHOCT
AU usD — 4.50% 1.00% 1.45% 0.40% 20%
[V} usD 500 000 USD 2.50% 1.00% 0.60% 0.20% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: Miigekc CEMBI Broad Diversified. TakcaTta ce npunara camo KbM KIacoBe aKuuu,
YMATO Pe3ynTaTHOCT HaABuLLaBa Ta3un pedepeHTHa CTOMHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguweH nepuog ot 1 gekemepmn — 30 HoemBpu MbpBUST Nepuog npukntoyea Ha 30
HoemBpu 2018 T.

BuxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHue v Apyru knacose akuun. 3a ga
BWAMTE MbIIEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Bond Global Emerging Hard Currency

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cnep npunoxvmnTe Takem) nHaekca JP Morgan EMBI Global
Diversified Hedged Euro 3a Bcekn AafeH 3-roguileH nepuog.

UHuBecTuumn

CybdhoHALT MHBECTUPA OCHOBHO B OONMraLmm 1 KOHBEPTUPYEMU
obnuraumm Ha NpaBUTENCTBaTa Ha AbpXKaBy C HOBOBBL3HWKBALLM
MKOHOMMKM 1 Ha KOMMaH1 OT Takvea AbpXaBu, KOUTO ca
[EHOMUHVPaHW B €BPO, LLIBEMLIAPCKU (hpaHKoBE, NMMPY CTEPIIMHIN,
LLIATCKM Aonapu Ui AroHCKN neHn. HeecTuummuTe MoXe Aa
BKITKOYBAT LiEHHN KHWXKa, 0b6e3nevern ¢ vnoteka (LIKOW), n ueHHn
KHWKa, obesneyvenm ¢ aktvem (LIKOA).

[Mo-koHKPETHO cyBOHABLT MHBECTUPA NMoHe 50% OT HETHUTE CK
aKTVIBY B 0Brmraumm n KoHBEPTMPYEMM 0BnMraLmm, KouTo ca:

- eMUTMPaHN U rapaHTUpaHn OT NPaBUTENCTBAaTa Ha AbpKaBu C
HOBOBB3HVKBALLY UKOHOMUKM, U

- EMUTUPaHN OT KOMMNaHK, YAETO ceaanuile Unn ocHoBeH GusHec ce
HamMupar B AbpXXaBh C HOBOBBH3HMKBALLM MIKOHOMUKA.

Hsama orpaHnyeHys B pernTuHra 3a Tesn MHBECTULMN.

CybdhoHabT Moxe fa uHBecTupa A0 25% OT HETHUTE CY aKTVBY B
obnuraumm, emmTupaHn oT KoMnanum, kouto He ca 100% abpxaBHa
CcOBCTBEHOCT.

C1obpassBaliky ce C OnmMcaHuTe No-rope NonmmTUKN, CyodpoHabT
MOXe CbLLIO [ia MHBECTMPA B APYrv BUAOBE 0bnmraumm n
KOHBEPTVPYEMM 0ONMraLmm, UHCTPYMEHTM Ha Napu4Hms nasap,
[Eno3unTI, KakTo 1 B CNIEQHUTE aKTVBY B pa3Mep, HeHaaBMLLIaBaLL,
MOCOYEHUTE MPOLIEHTU OT HETHUTE aKTUBMU:

- LIKOA 1 LIKOME: 20%
- MKUMLK/TIKUA: 10%

Ekcnosuupsta Ha cybdhoHaa KbM YCIOBHO KOHBEPTUPYEMM
obnvraumm e orpaHuyeHa oo 10% OT HETHUTE My aKTVBW.

HepuBatm

[epuBatvBUTE Ca MHTErpariHa YacT OT MHBECTULIMOHHUTE CTpaTern
Ha cybdoHaa. CybdoHaLT MOXe [a M3MonaBa AepyBaTvBn 3a
apbuTpax, xemKnpaHe 1 echekTMBHO ynpaereHne Ha nopTeonvo,
KaKTO U 3a yBeNM4YaBaHe Ha HETHaTa Cy eKCrioaunumst (C oKy BbpXY
TINXBEH MPOLIEHT, KPeauT 1 BONMaTUIHOCT). M3non3BaHeTo Ha BanyTHA
[epuyBaTVBIM € OrpaHNYeHO CaMo 3a XepKMpaHe.

OcBeH OCHOBHUTE AepvBaTvBM (aedmHUpaHn Ha cTp. 112),
cybhoHOLT MOXe [a U3MNon3Ba U kpeauTHW Aepysatuem (0o 40% ot
aKTBuTe).

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

VIHBECTUILIMOHHWSTT €KVIN aHanmn3vpa NMXBEHUTE NPOLIEHTU U
ObATOCPOYHNTE MaKPOMKOHOMMYECKW TEHAEHLWM (OT rope Hagory), 3a
0a vaeHTndmumpa reorpadockiTe paroHu, 3a KOUTO uarnexaa
BEPOSITHO [a Npeanoxar Ha-gobpara perynupaHa cropes pycka
Bb3BpbLLaeMocT. Crieq ToBa UHBECTULIMOHHUST €KUM U3MOS3Ba KakTo
TEXHNYECKW, TaKa 1 (PyHOAMEHTarNEH aHarnma, BKIKOYMTENHO U
KpeauTeH aHanus, 3a Aa usbepe nsgateni 1 LEeHHU KHka (oT gony
Harope) 1 4a usrpaau cunHo avieepcmdmumpaHo nopTdonvo.

WHBecTMUmMoHeH MeHnmkbp Amundi Asset Management.

TeXHUKM N MHCTPYMEHTU, CBbP3aHN C LIeHHU KHDKa U iepuBaTUBUN
MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CcybdoHaa,
KouTo MOoXe na 6baat obekt Ha SFT M TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUUA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 109.

OCHOBHU puckoBse

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT04Y8a 80M1aMUIIHOCM U puck om 3aegyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CbHCTOAAHUE Ha Na3apa

o Kpeaut o VIHBeCTUUMOHEH hoHA
» Banyta o JInBbpnax
o [lepuBatn » YnpaBneHue

o HoBOBB3HMKBALLM Na3apun » [Masap

o XemxupaHe o LLKOW/LKOA

» Bucoka goxogHocTt » MNpenBaputenHo nnawaHe
o JIuxseH npoueHT 1 yabnxasaHe

PuckoBe, cBbp3aHu CbC HeOOMYalMHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HeusnbnHeHve » OnepatmBHM

MeTog 3a ynpaBneHue Ha pucka OTHOCMTENHa CTOMHOCT Mo pUCK
(VaR).

PecbepeHTHa cToMHOCT 3a MeToAa Ha ynpaBreHue Ha pucka
Wupexe JP Morgan EMBI Global Diversified Hedged Euro.

OyakBaHO 6PYTHO HMBO Ha NMIMBbLPUAK 1000%.

OyakKBaHO HETHO HMBO Ha NIMBBLPVAK (MOAXOA, 3a aHraXupaHe)
110%. PakropuTe, 4OMPUHACSLLM 33 NMINBBPUIK, BKIOYBAT
M3MOM3BaHETO Ha AepPV1BaTMBY MO HAYMHA, ONKCaH B NsiBaTa
KonoHa. PasnpenensiHeTo Ha pycKka Mexay Tesu cTpaTerm 3aBucu
OT UAEHTUDULIMPAHUTE UHBECTULIMOHHN Bb3MOXHOCTH.

3a 0a pasbepeme KaKgo 03HaYasam U Kakeo He 03HaYasam
NUBBLPURK MempuKumMe, 8LXME ,,YpasreHue U MOHUMOpPUHe Ha
obwama nasapHa excrio3uyusi, cmp. 106

I'InaHMpaHe Ha BallaTa MHBeCTUUUA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a ViHBecTUTOpU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NnaHMpaT Aa MHBECTMpar 3a roHe 3
TOAMHN.

MoadoHabLT MOXe Aa NpyBreYe MHBECTUTOPU, KOUTO:

o TbPCAT MHBECTULNA B obnurauum ¢ Bucoka
B'b3Bp'bU.l,aeMOCT/BVICOK PUCK,

o TbpCAT pasHooBpa3siBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCro3uums KbM 06IMraumm OT HOBOBb3HMKBALLM Nasapu.

78 Amundi Funds SICAV

PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkmTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBkv, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0GUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha coenkuTte ctasa 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



OCHOBHU KNACOBE HA AKUMU U TAKCU
Takcu 3a caenku ¢ akumm

[oanwHM Taken

MuHumanHa
Knac nbpBOHA4anHa MpexsbpnsHe Ynpasnenune AgmMuHucTpupaH
akunm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHoCT
AE EUR — 4.50% 1.00% 1.20% 0.30% 20%
IE EUR 500 000 EUR 2.50% 1.00% 0.60% 0.15% 20%
RE EUR - 4.50% 1.00% 0.55% 0.40% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesynrtatu: ViHgekc JP Morgan EMBI Global Diversified Hedged Euro. Takcata ce npunara camo

KbM KrnacoBe akuuun, YMaATo pe3ynTtaTtHOCT HaaBuLaBa Tasun pedepeHTHa CTOMHOCT.

Mepuopn Ha 3mepBaHe Ha TakcaTa 3a MOCTUIHATH pe3yntatu: 1-rogvweH nepuog ot 1 tonm — 30 toHN. MbpBuaT 1-rogueH nepuoa we npuKknymn

Ha 30 toHn 2018 1.

BwxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybcoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoxeHve 1 Apyr knacose akuun. 3a aa

BMONTE NMbJIEH CNUCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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Bond Global Emerging Local Currency

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cnep npunoxvmnTe Takemn) nHaekca JP Morgan GBI-EM Global
Diversified (USD) Unhedged 3a Bcexv ganeH 3-roayieH nepyoa.

UHuBecTuumn

CybdhoHAbT MHBECTUPA OCHOBHO B OONMraLmm Ha npaBuTencTeara Ha
ObPKaBW C HOBOBL3HMKBALLM WMKOHOMMKM W KOMMaHWM OT Takuea
Oobpkasn 6e3 BanyTHM orpaHudeHus.  CybdoHobT Moxe Jda
mHBectupa A0 20% OT HETHUTE CUM aKTUBM B KUTAMCKM OOnMraumm,
[OEHOMUHMpaHN B MECTHa BaryTa M MHBECTUUMMUTE MoraT da 6baar
NpaBeHn KOCBEHO MM npsiko (Hanp. ype3 Direct CIBM gocten) B
KuTalckn obrmraumm.

MHBECTVLMMTE MOXe Aa BKIIOYBAT LEHHW KHWXa, obesneyeHn c
unoteka (LIKOW), n ueHHu kHuxa, obesnedenm ¢ aktuem (LIKOA).
IMo-KoHKPETHO Cy6dOHABLT MHBECTMPA NMOHE 67% OT aKTUBMTE CY B
obnuraumm, KouTo ca:

- EMUTMPaHN U rapaHTVPaHn OT NPaBUTENCTBATa NN ObpPXKaBHN
areHUMM Ha ObpXaBy C HOBOBBL3HMKBALLM MKOHOMUKW, U

- eMUTMPaHN OT KOMMaHUK1, YNETO CefanmLLe UM OCHOBEH BU3HeC ce
HaMupart B AbpXaBi C HOBOBb3HVKBALLM UKOHOMUKM.

Hsma orpaHnyeHns B peiTuHra 3a Te3n MHBECTULMM.

C1obpassBaiiky ce C OnmMcaHnTe No-rope NonmTUKN, CyopoHabT
MOXe CbLLIO Aa MHBECTMPA B APYr BUAOBE 0BnMraLmm, UHCTPYMEHTU
Ha Napu4HUSA Nasap 1 Aeno3UTK, KaKTO U B CIEOHUTE aKTUBMY B
pa3mep, HeHaaBULLIABALL, MOCOYEHUTE NPOLIEHTUN OT HETHUTE aKTVBW:

- KOHBepTUpYemmn obnuraumm: 25%

- LIKOA v LIKOW: 20%

- aKLWM 1 CBbP3aHu C akUm MHCTpyMeHTU: 10%

- [KUMUK/MKA: 10%

HepuBatm

[JepviBaTuBUTE Ca MHTErparHa 4YacT OT MHBECTULIMOHHWTE CTpaTerm
Ha cybdoHaa. CybdoHaLT MOXe [a M3Mon3Ba AepyBaTviBm 3a
XepKmpaHe 1 eheKTVBHO YrpaBrneHVe Ha NopTchonmo, KakTo 1 3a
yBENMYaBaHe Ha HETHaTa i eKCno3vLms (C ChoKyC BbPXY JIMXBEH
MPOLEHT, KPEOUT U BaryTa).

OcBeH oCHOBHUTE AepuBaTVBY (oedmH1panm Ha cTp. 112),
cybhoHOLT MOXe Aa M3Mon3ea U kpeanTHy aepyeatvem (o 40% ot
aKTVBuUTE).

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

VIHBECTUILIMOHHWSTT €KVIN aHanmavpa NMXBEHUTE NPOLIEHTU U
ObATOCPOYHNTE MaKPOMKOHOMMYECKW TEHAEHLWM (OT rope Hagory), 3a
0a vaeHTndmumpa reorpadockiTe paroHu, 3a KOUTO uarnexaa
BEPOSITHO [a Npeanoxar Ha-gobpara perynupaHa cropes pycka
Bb3BpbLLaeMocT. Crieq ToBa UHBECTULIMOHHUST €KUM 13MOS3Ba KakTo
TEXHNYECKW, TaKa 1 (PyHOAMEHTarNEH aHarnma, BKIKOYMTENHO U
KpeauTeH aHanus, 3a Aa usbepe nsgateni 1 LEeHHU KHka (oT gony
Harope) 1 4a usrpaau CunHo avisepcmdmumpaHo nopTdiorvo.
MHBecTMLMOHEeH MeHnmKkbP Amundi Asset Management.

TexHukn n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXXa U AepuBaTtMBU

MakcumannuTe n o4akBaHUTe NPONopLUMK Ha akTvBUTe Ha cybdpoHaa,
KouTo MOoxe na 6bamat obekt Ha SFT M TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHXKA 1 CYATNOBE HA OBLLA BB3BPBLLUAEMOCT® Ha
ctp. 109.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puck om 3aegyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO ChCTOsIHME Ha Na3apa
o CyBepeHeH puck — Kutai

o Kpegut o MIHBeCTMUMOHEH hoHa
» Banyta o JluBbpuox
o [epusatun » YnpaeneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o XemxumpaHe o LIKOU/LUIKOA

» Bucoka goxogHoct » MNpenBapuTenHo nnawaHe
o JlnxeseH npoueHT 1 yOobikaBaHe

PuckoBe, cBbp3aHu CbC HeOOMYaNHO CHLCTOSAAHME Ha Na3apa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaBneHue Ha pucka OTHOCMTENHa CTOMHOCT Mo pUcK
(VaR).

PechbepeHTHa CTOMHOCT 3a MeToAa Ha ynpaBreHne Ha pucka
Whaekec JP Morgan GBI-EM Global Diversified (USD) Unhedged.
OyakBaHO 6PYTHO HMBO Ha NMIMBbLPUAK 1000%.

OuakBaHO HETHO HMBO Ha NMUBLPUOXK (MOAXOA 32 aHraXUpaHe)
110%. PakropuTe, 4OMPUHACSALLM 33 NINBBPUK, BKIOYBAT
M3Mon3BaHeTo Ha AepuBaTUBK MO Ha4MHa, OnMcaH B fsiBaTa
KonoHa. PasnpenensiHeTo Ha pycka Mexay Tesu cTpaTerum 3aBucu
OT MAEHTUDULIMPAHUTE UHBECTULIMOHHN Bb3MOXHOCTH.

3a 0a pasbepeme kaK8o 03Ha4asam U Kakeo He 03Ha4asam

TIUBBPUOK MempuUKUMe, 8LXKME ,,YrpaereHue U MOHUIMOPUHE Ha
obwama nasapHa exkcriozuyusi’, cmp. 106.

I'InaHMpaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpeaHasHaueH 3a VIHBECTUTOPY, KOUTO pa3BupaT PUCKOBETE,

CBbp3aHmM cbe cybhoHaa, 1 NnaHupar Aa MHBECTUPAT 3a MoHe 3

rOAMHN.

MoadoHOBLT MoXe Aa NpVBReYe MHBECTUTOPU, KOWUTO:

o TbPCAT UHBECTMLMA B 0BnMraLmm ¢ BUCOKa
Bb3BPbLLAEMOCT/BUCOK PUCK,

o TbpCAT pasHooBpa3siBaHe Ha NopTdonmo Ypes fobaBsHe Ha
€KCro3nums KbM 06Mraummn 1 BanyTy OT HOBOBb3HUKBALLM
nasapu.
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Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBky, KOMTO ca
nonyyexu n npuetu o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctasa 3 paboTHW OHM crieq NnonyyYaBaHeTo Ha
3asBKara.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a caenku ¢ akuumn [oauLwHK Takeu
MwuHumanHa
Knac nbpBOHaYanHa MpexBbpngaHe YnpaBnexve AOMUHUCTPUPaH
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AU uUsD — 4.50% 1.00% 1.20% 0.30% 20%
U UsD 500 000 USD 2.50% 1.00% 0.60% 0.15% 20%
RU UsD — 4.50% 1.00% 0.60% 0.30% 20%

PechbepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHatu pesynrtatu: Vingekc JP Morgan GBI-EM Global Diversified (USD) Unhedged. TakcaTta ce npunara
CaMO KbM KIacoBe aKkuuu, YNSTO pe3ynTaTHOCT HaaBulasa Tasu pedepeHTHa CTOVHOCT.

Mepvop Ha M3MepBaHe Ha TakcaTa 3a NoCTUrHaTK pe3yntaTtu: 1-roguwen nepuog ot 1 gekemepmn — 30 Hoemspu MTbpBUAT Nnepuog npuknoysa Ha 30
HoewmBpu 2018 r.

BwxTe ,benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoseTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoxeHve 1 Apyrv knacose akumn. 3a aa
BUONTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds

81 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF1494

BFT Optimal Income

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cneq npunoxumuTe Takey) uHaekca EONIA (cbetassiH AHEBHO) + 5%
Ha roavHa 3a BCekv fadeH 3-roavileH nepyog.

UHuBecTuumn

CybdhoHAbT MHBECTMPA OCHOBHO B OOMNMraLmm 1 akuumn Ha nsgartenu
ot Esponeickus ceto3 (EC) n gbpxasute — uneHin Ha OECD,
BKIMOYMTENHO B OGSMraLym OT NMOAVHBECTULIMOHEH Kriac
(BuCokogoOXoaHN Obnmraumm).

[Mo-KoHKPETHO CyBOHABLT MHBECTUPA B OOMUraLMm 1 akumm Ha
n3gatenu, YMeTo ceJanmiLe UM OCHOBEH BU3HEC ce HamMmpar B
ObpxaBv — yneHk Ha EC nnn OECD. CybdoHabT Moxe aa
mHBecTupa Ao 50% OT HETHUTE C aKTVBW B 0bnuraumm ot
NMOAMHBECTULMOHEH KIac M HeroBaTa eKCro3uums Ha akumm Moxe aa
poctura 8o 30% OT HETHUTE My aKTUBW.

CbobpassBaiiku ce C onvMcaHuTe Mo-rope NonuTukA, CydooHabT
MOXe CbLLIO ia MHBECTMPA B KOHBEPTUPYEMM OBIMraLmm, orHaHCOBU
1 NOAHMHEHN KOHBEPTVPYEMM OBRMraLmm, MUHCTPYMEHTU Ha Napu4HKs
nasap 1 aenosutu, kakto n 4o 10% OT HETHWTE C1 aKTVBU B
MKUMLK/TIKA.

VIHBECTMLIMM, KOUTO He ca B LLATCKM Jonapu, uMar 3a uen aa 6baar
XEPKVPaHM CPELLly EBPO, KaTO Ce U3MOMN3BaT Cyar, (PHHBPCH 1

thopybpan.

OepuBamm

[epvBatuBUTE Ca MHTErparHa 4acT OT MHBECTULIMOHHWTE CTpaTermm
Ha cybboHaa. CybhoHABT MOXe Aa U3rornssa AepyBaTvBy 3a
XehKupaHe 1 echeKTVBHO YrpaBreHVe Ha NopTconmo, KakTo 1 3a
yBernu4aBaHe Ha HeTHaTa C1 eKCroaunLms.

OcBeH OCHOBHUTE AepvBaTVBY (AedmHMpaHn Ha cTp. 112),
cybhoHABT MOXe Aa U3Mon3sa v KpeauTHY AepuBaTv B 1 Cyan Ha
0obLa Bb3BPbLLAEMOCT.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHMSAT €KVIM U3MO0S3Ba KaKTO TEXHUYECKN, Taka U
dyHOameHTaneH aHanua (0T ory Harope), 3a Aa n3depe obrmraumm
1 aKumK, KOUTO Npearnarar aTpaktueeH 60H Unu aMBMAEHT, 1 da
n3rpagu cUrHo aneepcmduLmpaHo nopTdonmo.

WHBecTMumoHeH MeHnmxbp BFT Investment Managers.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LieHHU KHWXXa U AepuBatmBu

MakcymariHuTe 1 04akBaHUTE MPOMOPLMK Ha akTVBKUTE Ha CyGdoHaa,
KOUTO MoXe Oa Obaar obekt Ha SFT m TRS, ca nokasaHn B
Tabnvuyara M3MON3BAHE HA ®NHAHCOBW TPAHCAKLMU C
LIEHHW KHIVDKA N CYAIMNOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 109.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM Moxe da 8KII4Y8a 801amuUIIHOCM U pUCK om 3azyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHM CbC CTaHAAPTHOTO CHLCTOSIHME Ha Nna3apa
o Kpegut o JluxBeH npoueHT

o [epusatun o MIHBEeCTUUMOHEH hoHa

» HoBOBB3HMKBaLLM Naszapu » YnpaBneHue

o AKuMS o Masap

o XemxupaHe » MpegBapvTenHo nnawaHe
o JlnxeseH npoueHT 1 yabxasaHe

PuckoBe, CBbp3aHu CbC HeObMYaHO ChCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMOTHa CTOMHOCT Mo, pUck
(VaR).

OuakBaHo 6pyTHO HMBO Ha NMMBBLPUAK 200%.

OyakBaHO HETHO HMBO Ha NMINBLPUAXK (MOAXO0A 3a aHraXnpaHe)
100%. PakropuTe, 4OMPUHACALLM 33 NINBBPUK, BKIOYBAT
N3MOM3BaHETO Ha AepuBaTMBU MO HaYMHa, ONucaH B NsiBata
KonoHa. PasnpeaensiHeTo Ha pucka Mexay Te3un cTpaTeriy 3aBucu
OT MAEHTUDNLMPAHUTE UHBECTULIMOHHN Bb3MOXHOCTH.

3a 0a pasbepeme KaKkeo 03Ha4agam U Kakeo He 03Hayasam

TIUBBLPUOK MempUKUMe, 8LXKME ,,YrpaesreHue U MOHUIMOPUHE Ha
obwama nasapHa exkcriozuyusi’, cmp. 106.

I'InaHMpaHe Ha BallaTa MHBeCTNUUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO pa3bupaT pUCKOBETE,
CBbp3aHu cbe cybhoHaa, 1 NnaHMpar Aa MHBECTUPAT 3a MoHe 3
rOAVHN.

DoHOBLT MOXe Aa npuene4vye NHBECTUTOPU, KOUTO:
e Ce NHTepecyBaT OT MHBECTULIMOHEH pacTeX U peaoBeH Ooxond,

o TbPCAT eAHa-eAMHCTBEHAa MHBECTULIMS, KOSTO npeanara
LMpokKa rnobarnHa excrno3vumst Ha akummn 1 obnmraumm.
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Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akuum 0BUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkmTe B JllokceMOypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBKky, KOMTO ca
nonyyexu n npuetu o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH aeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU AHM crnef Nony4YaBaHEeTo Ha
3asnBKaTa.

MpexBbpnsiHe HaBbTPe/HaBBLH Pa3peLleHo.



OCHOBHU KNACOBE HA AKUMU U TAKCU

Takcm 3a caenku ¢ akuum loanwHmn Taken
MuHumanHa
Knac nbpBOHA4anHa MpexsbpnsHe Ynpasnexue AgmMuHucTpupaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHoCT
AE EUR — 4.50% 1.00% 1.00% 0.20% 20%
IE EUR 500 000 EUR 2.50% 1.00% 0.50% 0.10% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTu pesyntatu: MiHgekc EONIA (cbcTaBsiH AHeBHO) + 5%. TakcaTta ce npunara camo KbM KriacoBe
aKuum1, YMSTO pe3ynTaTHOCT HaBWLWaBa Ta3n pedepeHTHa CTONHOCT.

Mepvop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguweH nepvog ot 1 tonu — 30 toHW. MbpBUAT 1-roauLLeH NepUo, Le NPUKIYK
Ha 30 toHn 2018 r.

BwxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybcoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoxeHve 1 Apyrv knacose akuuu. 3a aa
BUONUTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Multi Asset Conservative

Ll,en N MHBECTULMOHHA NOJINTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cnep npunoxvmnTe Takem) nHaekca EONIA (cbcTaBsaH AHEBHO) 3a
BCEKM faneH 3-roavLleH nepyog, npeasrarankv B ChLLOTO BpemMe
KOHTpOnMpaHa pyckoBa exkcroauumsi. C MHOuKaTvBHa Lien, KaTo ce
B3eMe npeaBuA PUCKOBUAT Npochun, Bb3BPbLLAEMOCTTa Ce 04akBa da
HagMuHe (Npegy npunoxumuTe Takey) nHaekca EONIA (cbeTaBsH
[OHeBHO) + 2,5% Ha roguHa.

PasnpegensaHeTo Ha pycka Ha cybdpoHaa ce Habnoaasa ypes
rofvLHa npeasapuTenHa (ex-ante) BONatunHoCT Ha
Bb3BPbLLIAEMOCTTa, kosiTo € Mexay 0 1 6%.

UHBecTuumn

Cy6dpoHALT MHBECTMPA OCHOBHO B AbIITOBU UHCTPYMEHTU OT
MHBECTULIVIOHEH Krnac (06nmraumm 1 MHCTPYMEHTU Ha NapuUyHUsSE
nasap), akuum 1 BaryTHW NPOAYKTW Ha M3aaTenn OT Lsin CBST,
BKIMIOYMTENHO HA HOBOBB3HWKBALLMTE Na3apu. VIHBeCTUUMHTE MOXe
[Ja BKtoYBaT obnumraLmm oT NOAMHBECTULIMOHEH Krac
(BrCOKOOOXOAHM OBnMraLym), LIEHHN KHVKa, 06e3neyeHm ¢ unorteka
(LIKOW), 1 ueHHm kHvka, obesnedenn ¢ aktva (LIKOA).
IMo-koHKpeTHO cyboHABLT Moxe Aa nHeectpa Ao 100% oT HeTHUTE
CU aKTVBW B ObPXKaBHW 0BrMraLmm M UHCTPYMEHTW Ha NapuyHns
nasap. CybdoHabT MoXe Aa nHeectvpa Ao 50% OT HeTHUTE Cu
aKTVIBY B KOPMOPaTVBHY 0BMraLmm Ot MHBECTMLIMOHEH Knac, 40 20%
OT HETHWTE CU aKTUBW B KOPMNOPaTUBHM OBnmraumm ot
MOAVHBECTULIMOHEH KITac 1 HeroBaTa eKkcrosuums Ha akLymn Moxe aa
Bapupa ot -10% 10 +30% OT HETHUTE My aKTUBM.

CybdoHabT Moxe fa Heectupa Ao 20% OT HETHUTE CU aKTVBU B
LIKOA 1 LIKOW.

MopgvdmumpaHaTa NpoabIPKATENHOCT Ha NOPTAOMOTO OT
obnuraumm Bapupa ot -2 0o +7.

Hsima orpaHnyeHnst BbpXxy CEKTopuTe, NasapHara kanutanvsaums unm
BarnyTUTe Ha Te3n MHBECTULIMN.

C1obpassBaliky ce C OnmMcaHuTe No-rope NonmTUKN, CyodpoHabT
MOXe CbLLIO Aa MHBECTMPA B Aeno3unTy, kakto u Ao 10% nooTaenHo B
NPOAYKTY € ekcrnoanums Ha cypouHm, MKUMLK/TIKA, koHBepTrpyemm
obnuraumm 1 yCrioBHO KOHBEPTUPYEMU OBNMraLmm.

DepuBamm

[epvBatuBKTE Ca MHTErparnHa 4act OT MUHBECTULIMOHHWTE CTpaTermm
Ha cybdoHaa. CybdoHaLT MOXe [a M3Mon3Ba AepyBaTvBm 3a
Xe[mKmpaHe 1 eheKT1BHO ynpaBneHve Ha NopTdonmo, KakTo 1 3a
yBENMYaBaHe Ha HeTHaTa CY EKCTIo3nLISL.

OcBeH ocHoBHUTE AepuBaTtvBy (AecmH1panmn Ha cTp. 112)
cy6poHALT MOXeE Aa M3MON3Ba KPeauTHN AepuBaTvBY (BbPXY €auH-
©OVHCTBEH m3aaTten 1 BbpXy MHOEKCK) 1 cyanose ¢ obLua
BBb3BPBLLLAEMOCT, CbCTaBeHN OT 6a30BY aKTWBW, M3BpaHM No
YCMOTpPEHNE Ha MHBECTULIVOHHWSI MEHMDXBP. Te e Gbaar
M3M0r3BaHM 3a MosnyvaBaHe Ha ekcroaunums KbM KOHKpeTEH Habop oT
LIEHHW KHVDKA UIN 3@ YACTUYHO XEPKMPAHE Ha eKCro3vLInS.

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHMST ekvin Ha cybdhoHaa cbyeTasa rnobanHo
reorpadiCcko pasnpenerneHune, cTpatern 3a aueepcmdmkaums u
obLUMpeH Habop OT CTpaTervyeck 1 TaKTUHECKU NO3NLMN,
BKIMOUYMTENHO apbuTpak Mexady nasapute Ha akumn, KpeguTw,
JIMXBEHWN MPOLIEHTY, BOMNATUITHOCT M BanyTa, CbCTaBSANKNA CUITHO
aveepcudmLmpaHo nopTeonmo.

MHBecTMLUMOHeH MeHnmKkbp Amundi Asset Management.

TexXHUKN N UIHCTPYMEHTH, CBbP3aHu C LLEHHU KHDKa U AepUBaTUBU
MakcymariHuTe 1 04akBaHUTE MPOMOPLMK Ha akTBKTE Ha CcyGdoHaa,
KOUTO Moxe na Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLUMNA C
LIEHHW KHVDKA 1 CYANOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 109.

OcCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80/1aMUIIHOCM U puck om 3agyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CHLCTOsIHME Ha Nasapa

o Kpeaut o VIHBeCcTUUMOHEH hoHa
» Banyta o JluBbpuox

o [epusatun » YnpaeneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o AKums o LIKOU/LUIKOA

o XemxupaHe
» Bucoka goxogHocT
o JlnxeseH npoueHT

° I'Ipe/:lBapMTenHo nnawaHe
N yabinkaBaHe

o AKUUM C Marka u cpegHa
nasapHa kanutanmsauus

« BonatunHoct

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatmBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT MOA, PUCK

(VaR).
OuakBaHo 6pyTHO HMBO Ha NMBBLPUAK 300%.

OyakKBaHO HETHO HMBO Ha NIMBBLPVAK (MOAXOA, 3a aHraXupaHe)
100%. PakropuTe, 4OMPUHACSLLM 33 NINBBPUK, BKIOYBAT
M3MOM3BaHETO Ha AepuBaTMBU MO Ha4MHa, ONucaH B NsiBaTta
KonoHa. PasnpenensiHeTo Ha pycka Mexay Tesu cTpaTerum 3aBucu
OT UAEHTUDMLMPAHUTE UHBECTULIMOHHN BBb3MOXHOCTH.

3a 0a pasbepeme KaKeo 03Ha4Yasam U Kakeo He 03Ha4Yasam
JIUBBLPUOK MEMPUKUME, 8LXKME ,,YrpasrieHue U MOHUIMOPUHE Ha
obwama nasapHa excrio3uyusi, cmp. 106

|_|J'IaHI/IpaHe Ha BallaTa MHBECTUUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOpMaUUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO pa3bupaT pUCKOBETE,
CBbp3aHmM cbe cybhoHaa, 1 NnaHuparT Aa MHBECTUPAT 3a noHe 3
TOAVHM.

I'Iop,cbow:le MOXe Aa npueriede NHBECTUTOPU, KOUTO!
e Ce NHTepecyBaT OT nocnegoesaresieH MHBECTULIMOHEH pacTeX,

o TbPCAT eAHa-eAMHCTBEHA MHBECTULIMS, KOATO npeanara
LUMpOKa AMBepcHdMKaLma Mexay MHOXECTBO KacoBe Ha
aKTUBW C KOHCEPBATUBEH NOAX0A KbM pycKa

84 Amundi Funds SICAV

PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akumm obuKHOBEHO ce obpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

BpeMe 3a ocbluecTBABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn 4o 14:00 CET B paboTeH AeH, OGUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU OHKM crieq nosyyYaBaHeTo Ha
3asBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



Multi Asset Conservative (npogbimkeHune)

OCHOBHUW KINACOBE HA AKLIMX U TAKCU

Takcu 3a coenky ¢ akumm loguwHn Takcu
MuHumanHa
Knac MbpBOHaYanHa MpexsbpnsHe Ynpasnexue AamMuHucTpupaHe
aKumm Banyta MHBECTULNSA Mokynka (makc.) (makc.) (makc.) (makc.) PesyntatHocT
AE EUR — 4.50% 1.00% 1.00% 0.20% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.40% 0.10% 20%
RE EUR — 4.50% 1.00% 0.50% 0.20% 20%

PedhepeHTHa CTOMHOCT 3a Takcara 3a nocturHati pesyntartu: ViHgekc EONIA (cbcTaBsiH gHeBHO) + 2,5%. TakcaTta ce npunara camo KbM
KrnacoBe akuuu, YIATO pe3ynTaTHOCT HaABuLasa Tasun pedepeHTHa CTOWHOCT.

Mepuvop Ha M3mMepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguwen nepuog ot 1 aHyapu — 31 gekemspu._

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoxeHue v Apyru knacose akuuu. 3a ga
BUONTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Global Perspectives

Ll,en N MHBECTULMOHHA NOJINTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BB3BpbLLAEMOCT). [M0-KOHKPETHO CybhoHOLT Ce CTapae Aa HaaMmuHe
(cnep npunoxvmnTe Takem) nHaekca EONIA (cbcTaBsaH AHEBHO) 3a
BCEKM fjafeH 5-roavlleH nepyog, npeasrarankv B CbLLOTO BpemMe
KOHTpOnMpaHa pyckoBa exkcroauumsi. C MHOuKaTvBHa Lien, KaTo ce
B3eMe npeaBuA PUCKOBUAT Npochun, Bb3BPbLLAEMOCTTa Ce 04akBa da
HagmuHe (Npeay npunoxvummuTe Taken) nHaekca EONIA + 5% Ha
roguHa.

WHBecTyLMM

Cy6hoHALT MHBECTVPA BB BCUYKM BUAOBE KIAcoBe Ha akTVBW Ha
n3gaTesnu OT Usin CBSIT, BKIIOYATENHO HA HOBOBB3HUKBALLMTE Nasapy.

IMo-koHKPeTHO cybboHABLT MoXe Aa nHeecTnpa mexay 0% n 100% ot
HETHWTE C1 aKTUBW B aKLKM, 0BrmraLmmn, KOHBepTUpyemmn obnmraumm,
[OenosunT, UHCTPYMEHTY Ha Mapy4HUS nasap, KakTo 1 B NPOAYKTY C
eKkcnoauums Ha BanyTn. CybdoHabT Moxe Aa nHeecTupa 1 go 10%
MooTAENHO B MPOAYKTU C EKCNo3WLMS Ha CypPOBUHIN N HEABMXWMU
mmoTn. Exkcnosvumsta Ha cybdoHaa kbm LIKOW n LIKOA e
orpaHuyeHa o 20% OT HETHUTE My aKTUBM.

MoaundmumpaHarta NpoabImMKUTENHOCT Ha NOpPTAonMoTo OT
obnvraumm 1 napy4Hn nasapu Bapupa ot -2 oo +10. Hama
OrpaHVyeHVst BbPXY PEVTUHIUTE, CEKTOpUTE UK nasapHaTta
KanuTanusauus Ha Tesu nHsecTuumn. Crobpasssalikv ce ¢
onvcaHnTe Mo-rope MoNMTUKA, CydhoHOBLT MOXeE ChLLO Aa MHBECTUPa
0o 10% ot HeTHWTe cn akTem B MKUMLK/TIKA.

Excnosuupmsta Ha cybdoHaa KbM YCIOBHO KOHBEPTUPYEMM
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.

DepuBamm

CybdoHOBT MOXe [a M3MOoSI3Ba AepuBaTUBM 32 apOUTpax,
Xe[KmpaHe 1 eheKT1BHO ynpaBneHve Ha NopTdonmo, KakTo 1 3a
yBENMYaBaHe Ha HeTHaTa CY EKCTo3nLISL.

OcBeH ocHOBHUTE AepvBaTvBY (aecmHrpaHmy Ha cTp. 112)
cy6poHALT MOXe Aa M3MON3Ba KPeauTHN AepuBaTvBY (BbPXY eauH-
©OVHCTBEH M3aaTten v Bbpxy MHOEKCK) 1 cyanose ¢ obLua
Bb3BPbLLIAEMOCT, CbCTaBEHM OT 6a30BV aKTVBU, M3BpaHK Mo
YCMOTpEHWNE Ha MHBECTULIVOHHWS MEHMDXBP. Te e 6baar
M3M0r3BaHM 3a MonyvaBaHe Ha excrioanums KbM KOHKpeTeH Habop oT
LIEHHW KHVDKA UIN 3@ YACTUYHO XEMKMPAHE Ha eKCro3vLIS.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHne

VIHBECTULIMOHHMSIT ekvn Ha cybdhoHaa aHanmanpa
MaKPOMKOHOMUYECKUTE TEHAEHLMN U U3MON3Ba OLIEHKa Ha KIacoBeTe
Ha aKTVBM (OT rope Hafony), 3a ia naeHTMdMLMPa KIacoBeTe OT
aKTVIBM, 3a KOUTO M3rMexaa BEPOSITHO Aa Mpearioxar Ha-gobparta
perynupaHa criope pvcka Bb3BpbLIAEMOCT.

Crieq TOBa MHBECTULIOHHWSIT €KUM U3rpaxaa CUIHO
AnBepcnLmpaHo NopTdonMo, KOETO MOXE MBKaBO Ja ce
ajanTupa crpsmo ABWKEHVsATa Ha MasapuTe ¢ Lien noaabpxaHe Ha
orepaTUBHO YCTONYMBO NMpeacTaBsaHe. ToBa MOXe [ja BKIoYBa
3aeMaHeTo M Ha CTPaTEMMHECKN, Y Ha TaKTUHECKM MO3WLIMK, KaKTO U
apbuTpax Mexay nazapuTe Ha akLmK, IMXBEHW NPOLIEHTN U BaryTa.

MHBecTMLMOHeH MeHnmKkbP Amundi Asset Management.

TexXHUKN N MIHCTPYMEHTH, CBbP3aHu C LLIEHHU KHDKa U AepUBaTUBU
MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTUBKTE Ha CyGdoHaa,
KOUTO Moxe Oa Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKLMNA C
LIEHHW KHVDKA N CYANOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 109.

OcCHOBHM puUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puck om 3agyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CLCTOsIHME Ha Nasapa

o Kpeaut o JInBbpnox

« Banyta * YnpasneHue

o [lepuBatn » [Masap

» HoBOBB3HMKBALLM Na3apun o LIKOW/LUIKOA

o AKuus » MpegBapvTenHo nnawaHe

N yobmxaBaHe
o Hegsvxumu nmotun

o AKUUM C Marka u cpegHa
nasapHa kanutanmsauus

« BonaTtunHoct

o XemxupaHe

» Bucoka goxogHocT

o JlnxeseH npoueHT

o VIHBeCTUUMOHEH hoHA

PuckoBe, CBbp3aHu CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBngHocT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT MOA, PUCK
(VaR).

OuakBaHo 6pyTHO HMBO Ha NMBBLPUAK 300%.

OuakBaHO HETHO HMBO Ha NMNBLPUOXK (MOAXOA 32 aHraXUpaHe)
100%. PakropuTe, 4ONPUHACSILLM 3a NMNBBLPUIK, BKIOYBAT
M3Mon3BaHeTo Ha AepuBaTUBK MO Ha4MHa, OnMcaH B fsiBaTa
KornoHa. PasnpenensiHeTo Ha pycka MeXay Tesun cTpaTerm 3aBucu
OT UAEHTUDULMPAHUTE UHBECTULIMOHHN Bb3MOXHOCTH.

3a 0a pasbepeme Kakeo 03HaYasam U Kakeo He 03Ha4Yasam
JIUBBLPUOK MEMPUKUME, 8LXKME ,,YrpaesrieHue U MOHUIMOPUHE Ha
obwama nasapHa excriosuyusi’, cmp. 106.

|_|J'IaHI/IpaHe Ha BalwlaTa MHBeCTUUnA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO pa3bupaT pUCKOBETE,
CBbp3aHmM cbe cybhoHaa, 1 NnaHupar Aa MHBECTUPAT 3a MoHe 5
TOAVHM.

HO,EI,(*)OH,D,'bT MOXe Aia npueriede NHBECTUTOPU, KOUTO!:
e Ce NHTepecyBaT OT nocrnegoesartesieH MHBECTULIMOHEH PacTeX,

o TbPCAT eAHa-eAMHCTBEHAa MHBECTULIMS, KOATO npeanara
LUMpOKa AMBepCcHdMKaLma Mexay MHOXECTBO KnacoBe Ha
aKTUBW C KOHCEPBATUBEH NOAX0A KbM pycKa

86 Amundi Funds SICAV

Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsAIBaHe Ha caernkuTe 3asiBkv, KOUTO ca
nonyyexu n npuetu o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaBa 3 paboTHU AHM crnef, NonyvaBaHETo Ha
3aaBkKara.

MpexBbpnsiHe HaBBLTPe/HaBLH PaspeLueHo.



Global Perspectives (mpogbmkeHue)

OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takcu 3a caenku ¢ akumm loanwHmn Taken
MuHumanHa
Knac NbpBOHaYanHa MNpexBbpnsaHe Ynpasnexue AOMUHUCTPUpPaH
aKkuum Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHoCT
AE EUR — 4.50% 1.00% 1.30% 0.20% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.60 0.10% 20%
RE EUR — 4.50% 1.00% 0.60% 0.20% 20%

PechepeHTHa CTOMHOCT 3a TaKkcaTa 3a nocturHatu pesynrtatu: ViHgekc EONIA (cbeTaBsiH gHeBHO) + 5%. TakcaTa ce npunara camo Kbm
<nacoBe akumu, YMSTO pesynTaTHOCT HaaBuLWaBa Ta3un pedepeHTHa CTOMHOCT.

Tepvoa Ha u3mepBaHe Ha TakcaTta 3a nocTurHaTu pesynrtartu: 1-roguweH nepuog 1 tonu — 30 sHyapu. o 23 maw 2017 r. cy6poHabT
npunarawe/npunara] 1/3-roamwHus nepuoa. MupeusaT 1-roauweH nepuog, we npukntoun Ha 30 toHn 2018 .

3mkTe ,Benexkn oTHOCHO pa3xoauTte, CBbp3aHu Cbe cybdoHaoseTe” Ha cTp. 100 Moxe Aa ca Ha pasnonoxeHwe n Apyrv Knacose akumu. 3a
Ja BUAWTE MbIIEH CNUCHK, OTUAETEe Ha www.amundi.lu/amundi-funds
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Target Coupon

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha KOMBMHaLMA OT JOXOA M KannTanoB pacTex (obLa
BB3BpbLLAEMOCT). [10-KOHKPETHO CyBhoHALT MHBECTUPA, KaTo POHA-
noHop, B Amundi Revenus (rnaseH coHA).

WHBecTuumn

[MaBHWAT GHOHA MHBECTUPA OCHOBHO B AbITOBU UHCTPYMEHTU
(oBrmraLwm 1 UIHCTPYMEHTU Ha NapU4HWS Nasap) OT BCSKaKbB BUA,
KOWUTO Ca EMUTVPaHN OT NPaBUTENCTBA UMM KOMMaHWUW OT LN CBST U
[EeHOMWHVPaHV BLB BanyTarta Ha efHa OT AbpXKaBuTe YIeHKN Ha
OECD, ¢ aveepcudmkaLmsa Mexay BanyTuTe 1 nasapute Ha akumm.

[Mo-koHKPETHO CcyBOHABLT MHBECTUPA NMOHE 85% OT HETHUTE CK
aKTUBM B snoBe Ha rmasHusi oHA (knac OR). CyodoHabT Mmoxe aa
nHBecTMpa Ao 15% B AEN03UTY 1 AEPUBATUBW, KOUTO CE U3MOoMn3BaTt
CaMOo 3a XeDKMpaHe.

naBeH doHA

Amundi Revenus e B3anmeH nHBecTULMOHeH dhoHa (FCP), yupeneH
Mo (hPEHCKOTO 3aKOHOAATENCTBO, KOMUTO OTTOBaps! Ha YCIOBMSITa 3a
rnaeeH ¢oHa cbrnacHo Aupektuea 2009/65/E0.

MaBHWAT dhoHA nHBeCTMPa noHe 70% OT HETHUTE CY aKTVBM B
OBITOBY MHCTPYMEHTW. [MaBHUST hoHA, MOXeE [ia MHBECTUPA B:
obnuraumm ot NOAUHBECTULIMOHEH Krac (BUCOKOL4OXOOHM
obnurauum),

NOAYMHEHN KOPMOPaTMBHM 06NUraLmm (BKIMFOUUTENHO YCIOBHU
KoHBepTVpyemm obnmraumm Ao 50% OT HETHUTE aKTMBM) 1

00 20% OT HETHUTE CY aKTVBM B LIEHHW KHIDKA, 0De3neYeHn ¢
urnoteka (LIKOW), n ueHHn kHka, obesnedenn ¢ aktmem (LIKOA).

[MaBHWST GHOHA MOXE CBLLIO Aa MHBECTMPA B aKLMW Ha KOMMaHum ¢
BCSKaKBa KanuTanusaums U OT BCEKN CEKTOP U3 LIS CBST.
EkcnosvupmsTta Ha rmaBHmns dhoH, KbM Nasapa Ha akLym Moxe aa
Bapupa ot 0% A0 20% OT HETHUTE My aKTVBW, a eKcrioauumsTa My
KbM BanyTH1s nasap moxe Aa sapupa ot 0% Ao 100% ot HeTHuTe My
aKTVBW.

OcBeH ToBa rMaBHUST ¢ooHA Moxe Aa uHBecTnpa Ao 10% oT HeTHUTe
cu aktviey B MKUMLK/MKA.

[epuBatvBuTe Ca MHTErpasriHa 4YacT OT MHBECTULIMOHHUTE CTpaTern
Ha rmaBHVs doHA. MaBHUAT hoHa MOXe Aa U3norasa AepuBaTvBv
3a xemKrvpaHe 1 edheKTMBHO yrnpasreHre Ha nopTdonmo, KakTo 1 3a
yBernmyaBaHe Ha HeTHaTa Cy eKCro3uums.

OcBeH OCHOBHUTE AepmBaTVBY (BedmH1paHn Ha cTp. 112), rmaBHUAT
POHA MOXXE A U3MOMN3Ba U KPEOUTHN AEPUBATVBY (BbPXY €OUH-
©OWHCTBEH M3aaten U BbpXy UHAEKCK).

MaBHUST (HOHA MOXE Ja M3BBPLLBA BPEMEHHW NPUaoouBaHUs 1
npoaaxou Ha LieHHW KHWKa (CriopadymeHus 3a MOBTOPHO KynyBaHe
(peno caerka) 1 obpaTHO NOBTOPHO KymnyBaHe (0bpaTHa peno
cAernkay)).

KonnyecTBOoTO Ha pasnpeaeneHns JoXop LWe ce onpeaens roauLLHo
OT KOMMaHuUsiTa 3a ynpaeneHne Ha rmaBHUs (ooH Bb3 OCHOBA Ha
OYaKBaHaTa Bb3BPbLLAEMOCT OT aKTUBUTE B NMOPTAOSNOTO.

MaBHWAT GIOHA, HE CPaBHSABA PE3YNTaTUTE CU C HUKOM KOHKPETEH
MHOEKC.

OcHoBHa BanyTa (rnaBeH ¢oHA u choHa-aoHop) EUR.

[Mpouec Ha ynpaBneHue

VIHBECTMLIMOHHWSIT €KvN Ha MaBHKs hoHA ce CTpeMM Aa 13rnornaea
[0XOAHU MPEMUM OT LUMPOKa MHBECTULIMIOHHA BCeneHa (OCHOBHO
obnurauym) ¢ NoMoLLTa Ha MeBKaB yrpaBrieHcky nogxog, 6asupaH Ha
PELLEHUS C BUCOKA CTENEH Ha yoexxaeHue. VIHBECTULIMOHHWST exun
aHanmavpa NIMXBEHWTE NPOLIEHTU U MKOHOMUYECKUTE TEHAEHLMM (OT rope
Hapony), 3a Aia uaeHTudMLMpa cTpaTerMmTe 1 pasnpeaerneHusita no
ObpXaBU 1 KNacoBe Ha aKTUBMK, 33 KOUTO U3IMexaa BEposTHO Aa
npeanoxar Hav-gobpara perynmpaHa cropes prcka Bb3BPbLLAeMOCT.
Crieq TOBa MHBECTULIMIOHHWSIT EKVM M3MOMN3Ba KaKTO TEXHUYECKN, Taka U
dyHOaMeHTareH aHanm3, BKIIOUUTENHO aHanm3 Ha puckoBaTa npemums 1
KpeauTeH aHanwus, 3a Aa nsbepe LieHHW KHIDKa Criopea, moTeHumana um 3a
reHepvipaHe Ha Joxof, (OT 4Ory Harope) 1 Aa U3rpagm CUImHO
AveepcncmLmpaHo nopTdhonuo, cnocobHO Aa ocvrypy pedosHa
Bb3BPbLLAEMOCT.

WHBecTMLMOHEH MeHUIKBP (rMaBeH doHA U 3axpaHBaLl, hoHA)
Amundi Asset Management.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LIeHHU KHWXa 1 AepuBatuBuU

MakcumarnHuTe U o4akBaHWTe NpOrNopLMM Ha akTveuTe Ha cybdoHaa,
KouUTO MoXe Aa 6baar obekt Ha SFT u TRS, ca nokasaHu B Tabnuuara
M3MNON3BAHE HA PNHAHCOBW TPAHCAKLIMM C LIEHHW KHIDKA U
CYAINOBE HA OBLLA Bb3BPBLIAEMOCT" Ha cTp. 109.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme* 3a roseqe uHgopmauusi. CybghoHobm
MOoxKe Oa BKITHo48a 8ONAMUIIHOCM U PUCK Om 3agyba Had cpedHOMOo
pasHULLE.

PuckoBe, cBbp3aHK CbC CTaHAAPTHOTO CLCTOSIHME Ha Nasapa
o KoHueHTpaums « Bucoka goxogHoct
o Puck, CBbp3aH C YCIOBHO o JluxseH npoueHT

KOHBEpPTMpyEMUTE o VIHBeCTULMOHEH dhoHA
obnuraumm (Cocos) o NUBBLPMIX

* Kpepur « Ynpasnexve

o Banyta « MNasap

o [lepvBatn

o LIKOW/LIKOA
 lNpeasaputenHo nnawiaxHe n
o Axuua yAbIkKaBaHe

o XepxunpaHe

» HoBOBB3HMKBALLYM Na3apun

PuckoBe, CBbp3aHu CbC HeOOMYaNHO CLCTOsIHUE Ha Masapa
o KoHTpareHT o JlukBmaHocT
o HensnbnHeHve » OnepaTtuBHu

MeTtop 3a ynpaBrneHue Ha pucka AGCOMNIOTHA CTOMHOCT MOA, PUCK
(VaR).

OyakBaHO GPYTHO HMBO Ha NUBbLPUMK 600%.

OyakBaHO HETHO HMBO Ha NMUBBLPUEK (MoAXopA 3a aHraxupaxe) 200%.
PakTopuTe, JONPUHACALLM 32 NIUBBLPUIPK, BKITOYBAT U3MONM3BaAHETO Ha
[AepvBaTyBM MO HayvHa, ONMUCaH B NsiBaTa KornoHa. PasnpegensHeTo
Ha pu1cka Mexay Te3u cTpaTerum 3aBucu oT aeHTUMLMpaHUTe
VHBECTULIMOHHN BB3MOXHOCTM.

3a da pa3bepeme KaKgo 0O3Ha4Yasam U Kakeo He 03HaYasam /luebpUOX
MempuKume, eWxme ,,YrpagrieHue U MOHUIMOPUHE Ha oblama rasapHa
excriosuyusi’, cmp. 106

I'InaHmpaHe Ha BallaTa MHBECTULUA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpenHazHa4eH 3a VIHBeCTUTOPK, KOUTO pasbupaTt pUCKoBeTe,

CBbP3aHU CbC CyOoHAA, M NNaHMpaT Aa UHBECTMPAT 3a MNoHe 4

rogvHu.

MoadoHabLT MOXe Aa NpyBreYe MHBECTUTOPU, KOUTO:

o Ce UHTepecyBaT OT MHBECTULIMOHEH pacTex 1 hokycmpaHa
BbPXY A0X0Aa MHBECTULMS,

o TbPCAT eAHa-eAMHCTBEHa MHBECTULIMSA, KOATO npeanara
Lmpoka rnobanHa ekcnosuumsa KbM 0b6nvrauum u B no-manka
CTeneH, KbM akumu.
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Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akuum 0BUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha 6aHkuTe B JliokceMbypr v e
TbProBCKW AeH Ha OCHOBHUTE choHAoBM Gopcyn BB PpaHLmS.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBkv, KOUTO ca
nony4eHn n npuetn 4o 14:00 CET B paboTeH AeH, OGUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalumst paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU OHW crieq nosyyYaBaHeTo Ha
3aaBkKara.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



Target Coupon (npogbimkeHue)

OCHOBHUW KINACOBE HA AKLIMU U TAKCU

Takcu 3a coenku ¢ akuum oavwwHKM Takeu

MuHnmanHa
Knac nbpBOHa4anHa Mokynka MpexsbpnsHe  Ynpaenenve  AOMUHUCTpUpaHe Henpekn*
aKumm Banyta MHBECTULNA (makc.) (makc.) (makc.) (makc.) (makc.) PesyntatHocT
I
AE-YD EUR — 4.50% 1.00% 0.90% 0.06% 0.70% —
2.50% 1.00% 0.45% 0.06% 0.70% —

IE-YD EUR 500 000 USD
* HenpekuTe Takcu Bkntoysat Takeu ot cebp3anute NKUMLK/TTKWU unn rmaBHy oHA0BE, KakTo € NPUoXMMO.

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoxeHwe v apyry knacose akuuv. 3a ga

BUONTE NMbIIEH CNUCHK, OTMAETE HAa www.amundi.lu/amundi-funds
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Protect 90

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Len

OcurypsiBaHe Ha y4acTue B pa3BUTUETO Ha (oHAHCOBUTE Nasapy,
npegocTaBsnkv B CbLLOTO BpeME MOCTOsIHHA YaCcTUYHa 3aLumTa Ha
BalLiaTa MHBECTMLMS, 3a BCekM faneH 3-roavwieH nepvog,. MNo-
KOHKPETHO CyO(hoHALT 1Ma 3a Lien Aa rapaHTvpa, Ye LeHara Ha
HeroBuTe akUumM Hama aa nagHe noa 90% oT Halt-BucoKaTa HeTHa
CTOMHOCT Ha aKTUBUTE, KOSITO HsIKOra € rnocturar.

UHuBecTuumn

CybhoHaLT MHBECTVPA B LiSiN CBSIT BbB BCSIKAKbB BUZ, KacoBe Ha
aKTVIBW, V3BBPLUBAVKV pasnpeaersiHe Mexay KOMMOHEHT Ha pacTex
(aviBepcrrLMpaHy MHBECTULMN C NMO-BUCOK PUCK) 1 KOHCEPBAaTMBEH
KOMMOHEHT (MHBECTULIMM C MO-HUCHK PUCK).

IMo-koHKPEeTHO cybboHABLT Moxe Aa nHeecTrpa mexay 0% n 100% ot
HETHWTE C1 aKTUBW B aKLK, 0BMraLmmn, KOHBEpPTUPYEMM obrmraumm,
[0erno3vT 1 MHCTPYMEHTU Ha NapuyHms nasap, kakto u MNMKUMLK/IKA,
KOWUTO MOXe [a Ca U3INOXKEHW Ha LUMPOK Habop OT KnacoBe Ha aKTVBY,
BKIMKOYMTENHO NMOCOYEHNTE MO-TOpe, HO W BaryTu, LIEHHWN KHVKa Ha
HOBOBBL3HVKBALLY Na3apyl, CTOKW, HEABVPKAMMN UMOTU U T.H.
CybdoHabT Moxe fa nHeectupa Ao 30% OT HETHUTE CU aKTVBU B
obnuraumm ot NOAHBECTULIMOHEH Knac (BUCOKOLOXOAHM obrmrauym).

OepuBamm

[epviBatvBiTE Ca UHTErparnHa 4YacT OT MHBECTULIMOHHWTE CTpaTerin
Ha cybboHaa. CybhoHALT MOXe Aa U3ronsea AepyBaTvBy 3a
XepKupaHe v crieyenBaHe Ha nasapHa eKcriosuLms.

OcBeH ocHoBHUTE AepuBaTVBY (aedmH1panm Ha cTp. 112),
cy6hOoHALT MOXe A U3MOon3Ba 1 MHOEKCH Ha KPeaWTHI CyaroBe Mo
nogpasdmpaHe (Hanpumep ltraxx n CDX).

OcHoBHa BanyTta EUR.

PYHKUMSA Ha 3awmTa

AxumoHepuTe Ha cybdhoHaa ce Bb3MNon3Bar OT eXXeaHEBHa 3aLuTa,
npeactasnsisaLLa 90% ot Hav-Bucokata HCA ot ctaptupaHeTo Ao
MOMEHTA, HE3aBMCMO OT AaTuUTe Ha 3an1McBaHe UM obpaTHoO
N3KyryBaHe Ha TEXHUTE aKLUK.

KoraTo cyHKUMsITa Ha 3aLumTa Ce 3afeicTBa, bopabT noaaBa 3asBka
[0 rapaHTa [ja u3nnaru CLoTBeTHaTa AbIhKMMa Cyma Ha cybdoHaa. B
Cnyyai Ha NpoMsiHA B 3aKOHUTE 1 pasrnopenbuTe (KaTo Hanpumep
HOBW (DMHAHCOBW MM AaHBbYHU 334bIDKEHMS] 3a CyOdhoHaa nnm
rapaHTa) rapaHTbT UMa NPaBo Aa Hamarnu CbOTBETHaTa Ab/DKMMA
cyma nporopuuoHanHo Ha cnaga B HCA Ha akupys. B TakbB criyyar
aKumoHepuTe LWe 6baaT HagneXxHo MHPOPMMPaHW.

Tasu 3awmTa ce npurara KbM Halt-BMcOkaTa 4O MOMEHTa LieHa Ha
HCA, 3akpbrieHa 4o BTopUsi 3HaK cried AeceTnyHara saneTasi.

3awmrara ce [aBa OT rapaHTa Ha CyGdboHaa 1 ce NpeaocTasa 3a
MbpBOHAYarneH A0roBOPEH Nepyoza OT NeT roAuHM (OT AaTaTa Ha
cTapTvpaHe Ha cybdoHaa). Crieq ToBa Tasv 3aluuTa ce NnogHoBsBa
aBTOMaTUYHO 3a 1-roAVLLIHM JOTOBOPHM Nepuoau. apaHTLT Moxe Aa
npeycTaHOBW NPe/raraHeTo Ha (yHKLMATA 3a 3aLpTa Npy BCSIKO OT
crieHuTe oBCTOATENICTBA:

e B Kpas Ha BCEKM JOroBOpEeH nepnoa c 3-mMeceyHo npegussecTue,

e [pn NpomMaAHa Ha MHBECTULMOHHUA MEHUDKBP UM
MHBECTULIMOHHATA NONNTUKA, KOATO He e nonyyuina

NPeaBapUTENHOTO CbITIacue Ha rapaHTa,
e MpV MMKBMZALMA Ha cybdoHaa.

Ako cybpoHabT 6bae MHBECTUPAH M3LSITIO B KOHCEPBATVBHUS
KOMMOHEHT, 6opAbT MMa MPaBo Aa peLun Aa npeycTaHoBu
E€MUTUMPaHETO Ha HOBY aKUMM 1 MOXe U id NPOMEHMN (PyHKLMSTa 3a
3awwmTa, vnv ga 0basm cybdpoHaa B nvkeuaaums.

B cnyyan Ha npekpaTsBaHe nnv npomsHa Ha oyHKUMATa 3a 3awumTa,
aKUMOHepuTE LLie MonyyaT U3BecTye NMoHe eayH Meceld
npeasapuTeriHo, Mo Bpeme Ha KOWTO MoraT Aa novickat obpaTtHO
U3KyrnyBaHe Ha akummTe UM, JOKaTo hyHKUMATa 3a 3alumTa e Bee OLLe
npunoxumMa. B criyyain Ha nukemMaaums akumMoHepuTe Morar da
riomckaT obpaTHO U3KyryBaHe Ha akLMUTE UM, Bb3MOSI3Balku Ce OT
PYHKUMSITa 3a 3aLLmTa, 40 MOMEHTa Ha edheKTUBHATA NUKBUOALMS Ha

cybhoHaa.

Mpouec Ha ynpasneHue

WMHBECTULIMOHHWSIT ekvn crieasa AyHaMUYHa CTpaTervist 3a 3anassaHe
Ha KanuTana, npu KosITO aKTUBUTE Ce MPepasnpeaernsT HerpeKLCHaTo
MEXIy KOMMOHEHTa Ha PacTEeX U KOHCEPBATUBHYSI KOMIMOHEHT B
3aBKCMMOCT OT aHanu3a Ha nasapHuTe akTopu, U3BbPLUBAH OT
VHBECTULIMOHHIS EKuI.

WHBecTMUMoOHeH MeHnmkbp Amundi Asset Management.
FapaHT Amundi S.A.

TexHUKM n WUHCTPYMEHTU, CBbpP3aHU C LleHHU KHWXa U AepuBatMBU

MakcymariH1Te 1 04akBaHWTE MPOMNOPLMM Ha aKkTVBKUTE Ha CyGdoHaa,
KOUTO MoXe Oa Obaar obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMNA C
LIEHHW KHIVDKA 1 CYAINOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 109.

OCHOBHM puckoBe

Buwxme ,,OnucaHusi Ha puckogeme” 3a rogeyve UHGhopMayusi.
PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSIHUE Ha Nasapa

o Kpegut o XemxupaHe

« Banyta o JlnxeseH npoueHT

o 3alWmTHa no3nums o VIHBeCTUUMOHEH hoHA

o [lepuBatn o JInBbpnax

» HoBOBB3HMKBALLM Na3apu » YnpaBneHue

o AKkuus » [Masap

o OrpaHunyeHus Bbpxy » MNpeagaputenHo nnawaHe

rapaHymaTa N yobinkKaBaHe

PuckoBe, CBbp3aHM CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlnkBngHocT
o HensnbnHenne « OnepaTnBH®

MeTop 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

|_|J'IaHI/IpaHe Ha BawlaTa MHBeCTUUnA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpenHasHa4eH 3a VIHBECTUTOPYK, KOUTO pasbmpaTt pUCKOBETE,
CBbP3aHU CbC CyOOoHAA, M NNaHMpaT Aa UHBECTMPAT 3a NoHe 3
roaviHN.

MoadoHabLT MOXe Aa NpyBreYe MHBECTUTOPU, KOUTO:

e Ce WHTepecyBart OT NoTeHuuana 3a yMepeH MHBECTULIMOHEH
pacTex ¢ orpaHuyeH puck oT 3aryba,

o TbPCAT eAHa-eAMHCTBEHa MHBECTULIMSA, KOATO CbyeTasa
ausepcudunumpaHa ekcnosnunsa KbM prmHaHCcoBUTE Nasapu C
dYHKUMSA 3a 3alumTa Ha KanuTana.
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PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMObypr 1 e
TbProBCKW A€H Ha OCHOBHUTE ¢hoHA0BU Bopcy BbB PpaHLus.
BpeMe 3a ocbluecTBABaHe Ha caernkuTe 3asBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0GUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaBa 3 paboTHU AHM crnef NonyYaBaHETO Ha
3asBKarTa.

TpaHcchep HaBbTpe/HaBBLH PaspelueHo.



OCHOBHU KINACOBE HA AKLIMU U TAKCU

Takcu 3a coenky ¢ akumm FoauLWwHKM Takcu
MwuHumanHa
Knac nbpBOHaYanHa Mokynka MpexBbpnsaHe YnpaBneHne AgmuHucTpupaHe Henpeku®
aKumm Banyta MHBECTULMSA (makc.) (makc.) (makc.) (makc.) (makc.) PesyntatHocT
AE EUR — 4.50% N/A 1.10% 0.27% 0.50% —

* Henpekute Takeu Bkntoysat Takcu ot cebp3anmte NKUTLK/ITIKW nnu rmasHmn dhoHAoBE, KakTo € Npunoxmmo.

BwxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXeHve 1 Apyrv knacose akuum. 3a
[a BUAUTE NbJieH CNUCHK, oTuAeTe Ha www.amundi.lu/amundi-funds
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Protect 90 USD

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Len

OcurypsiBaHe Ha y4acTue B pa3BuTUETO Ha (oMHAHCOBUTE Nasapy,
npegocTaBsnkv B CbLLOTO BpeME MOCTOsIHHA YaCcTUYHa 3aLumTa Ha
BalLiaTa MHBECTMLMS, 3a BCekM faneH 3-roavwieH nepvog,. MNo-
KOHKPETHO CyOChoHALT MMa 3a Len Aa rapaHTvpa, Ye LeHara Ha
HeroBuTe akUumM Hama aa nagHe noa 90% oT Halt-BucoKaTa HeTHa
CTOMHOCT Ha aKTUBUTE, KOSITO HsIKOra € rnocturar.

UHuBecTuumn

CybhoHaLT MHBECTVPA B LiSiN CBSIT BbB BCSIKAKbB BUZ, KacoBe Ha
aKTVIBW, V3BBPLUBAVKV pasnpeaersiHe Mexay KOMMOHEHT Ha pacTex
(aviBepcrmuMpaHy MHBECTULMN C NMO-BUCOK PUCK) 1 KOHCEPBATMBEH
KOMMOHEHT (MHBECTULIMM C MO-HUCHK PUCK).

IMo-koHKPEeTHO cybboHABLT Moxe Aa nHeecTrpa mexay 0% n 100% ot
HETHWTE C1 aKTUBW B aKLK, 0BMraLmmn, KOHBEpPTUPYEMM obrmraumm,
[0erno3vT 1 MHCTPYMEHTU Ha NapuyHms nasap, kakto v MKUMLK/IIKA,
KOUTO MOXe [a Ca U3INOXKEHW Ha LUMPOK Habop OT KracoBe Ha aKTVBY,
BKIMKOYMTENHO NMOCOYEHNTE MO-TOpe, HO W BaryTu, LIEHHWN KHVKa Ha
HOBOBBL3HVKBALLY Na3apyl, CTOKW, HEABVPKAMMN UMOTU U T.H.
CybdoHabT Moxe fa nHeectupa Ao 30% OT HETHUTE CU aKTVBU B
obnuraumm ot NOAMHBECTULIMOHEH Krac (BUCOKOOOXOAHM obrmrauym).

OepuBamm

[epvBatuBKTE Ca MHTErparnHa 4act oT MUHBECTULIMOHHWTE CTpaTermm
Ha cybboHaa. CybhoHALT MOXe Aa U3ronsea AepyBaTvBy 3a
XEPKVPaHE U crieyenBaHe Ha nasapHa eKcrosnuys.

OcBeH ocHoBHUTE AepuBaTVBY (aedmH1panm Ha cTp. 112),
cy6dpoHALT MOXeE Aa M3Mos3Ba 1 MHAEKCY Ha KpeaMTHM Cyarnose no
nogpasdmpaHe (Hanpumep ltraxx n CDX).

OcHoBHa Banyta USD.

DYHKLMA Ha 3aumTa

AxumoHepuTe Ha cybdoHaa ce Bb3MonaBar OT eXXefHeBHa 3aLumuTa,
npeactasnsisaLLa 90% ot Hav-sucokata HCA ot ctaptnpaHeTo Ao
MOMEHTa, HE3aBUCMO OT JaTUTE Ha 3an1cBaHe U obpartHo
N3KyrnyBaHe Ha TEXHUTE aKLK.

KoraTo coyHKUMsITa Ha 3aLumTa Ce 3afeicTBa, bopabT noaasa 3asBka
[0 rapaHTa Aja u3nnaru CLoTBeTHaTa AbIhKMMa cyma Ha cybdoHaa. B
Cyy4al Ha NPOMsIHA B 3aKOHUTE U pasrnopeaduTe (KaTo Hanpumep
HOBM (O1HAHCOBW UM JaHBbYHU 3abIDKeHUs 3a cybdoHaa nnm
rapaHTa) rapaHTLT MMa Npaeo Aa Hamanu CbOTBETHaTa AbiDKMMAa
cyma nporopumoHanHo Ha cnaga B HCA Ha akupys. B TakbB criyyar
aKuMoHepwTe Le 6baaT HaANEXHO MHAPOPMMPaHW.

Taau 3awmrTa ce npunara KbM Hari-BUCOKaTa 40 MOMEHTA LieHa Ha
HCA, 3akpbriieHa 4o BTOpWS 3HaK crief AeceTuyHaTa 3aneTasi.
Bawurara ce faBa OT rapaHTa Ha cybdoHaa 1 ce NpefocTaBs 3a
MbPBOHaYarieH AOroBOPEH NepMog, OT NET roavHu (OT AaTara Ha
cTapTupaHe Ha cybdpoHaa). Crieq ToBa Tasw 3aLumMTa ce NogHOBSBa
aBTOMaTV4HO 3a 1-roAMLLIHM AOTOBOPHM Nepuoau. MapaHTsT Moxe da
NpeycTaHoBM NpeafiaraHeTo Ha oyHKLMSATa 3a 3aLumTa npu BCSIKO OT
criegHuTe obCToSATENCTRA:

e B Kpas Ha BCEeKM JOroBOpEeH nepnoa c 3-mMeceyHo npegussecTue,

e [pn NpomMaHa Ha MHBECTULMOHHNA MEHNIKBP UM
MHBECTULIMOHHATa NONNUTUKA, KOATO HE € nony4yuna

NPeaBapUTENHOTO CbITIacue Ha rapaHTa,
e MpV MMKBMZALMA Ha cybdoHaa.

Ako cybpoHabT 6bae MHBECTUPAH M3LSITIO B KOHCEPBATVBHUS
KOMMOHEHT, 6opAbT MMa MPaBo Aa peLun Ja npeycTaHoBu
E€MUTUMPaHETO Ha HOBY aKUMM 1 MOXe U id NPOMEHMN (PyHKLMSTa 3a
3awwmTa, vnv ga 0basm cybdpoHaa B nvkeuaaums.

B cnyyan Ha npekpaTsBaHe nnv npomsHa Ha yHKUMATA 3a 3alumTa,
aKUMOHepuTE LLie MonyyaT U3BecTye NMoHe eayH Meceld
npeasapuTeriHo, Mo Bpeme Ha KOMTO MoraT Aa rnovickat obpaTtHO
U3KyrnyBaHe Ha akummTe UM, JOKaTo hyHKUMATa 3a 3alumTa e Bee OLLe
npunoxumMa. B criyyain Ha nukemMaaums akumMoHepuTe Morar da
riomckaT obpaTHO M3KyryBaHe Ha akLMWTE UM, Bb3MOSI3Balku Ce OT
PYHKUMSITa 3a 3aLLmTa, 40 MOMEHTa Ha edheKTUBHaTA NWKBUOALMS HA

cybhoHaa.

Mpouec Ha ynpasneHue

WMHBECTULIMOHHWSIT ekvn crieasa AyHaMUYHa CTpaTervist 3a 3anassaHe
Ha KanuTana, npu KOsITO aKTUBUTE Ce MPepasnpeaernsT HerpeKbLCHaTo
MEXIy KOMMOHEHTa Ha PacTEeX U KOHCEPBATUBHYSI KOMIMOHEHT B
3aBKCMMOCT OT aHanu3a Ha nasapHuTe (akTopu, U3BbPLUBAH OT
VHBECTULIMOHHIS EKuI.

WHBecTMUMoOHeH MeHnmkbp Amundi Asset Management.
FapaHT Amundi S.A.

TeXHVKM 1 MHCTPYMEHTU, CBbP3aHW C LIEHHWN KHKa U iIepuBaTUBUN
MakcrmarnnuTe n o4akBaHUTe NPoNopLUMM Ha akTvBuUTe Ha cybdpoHaa,
KouTo Moxe aa 6bagat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BE3BPBLLUAEMOCT" Ha
ctp. 109.

OCHOBHM puUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeqe UHghopMayusi.
PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSAHUE Ha Na3apa

o Kpegut o XemxupaHe

« Banyta o JInxseH npoueHT

o 3aluTHa no3nums o VMIHBeCTMLMOHEH hoHA

o [lepuBatu o JInBbpnox

» HoBoBb3HMKBaALLM Na3apu * YnpasneHue

o AKkuus o [Masap

o OrpaHunyeHus Bbpxy » MNpepsapuTenHo nnawaHe
rapaHumsaTa 1 yabxasaHe

PuckoBe, cBbp3aHu CbC HeOOMYalMHO CHCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmagHocT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.

HnaHMpaHe Ha BawaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsi.

MpeaHazHaueH 3a VIHBecTUTOPY, KOMTO pa3bupat pUckoBeTe,

CBBbP3aHu Cbe cyGdoHaa, 1 NNaHMpaT Aa MHBECTMpaT 3a NoHe 3

roauHM.

MoacboHabT MoXe Aa NpUBeYe MHBECTUTOPH, KOUTO:

e Ce MHTepecyBaT OT NoTeHuuMana 3a yMepeH MHBECTULIMOHEH
pacTex ¢ orpaHuyeH puck oT 3aryba,

o TbPCAT €iHa-€AMHCTBEHA UHBECTMLMS, KOSTO CbyeTaBa
aveepcudmumpaHa ekcrnosuuusi KbM (hMHaHCOBUTE Masapu ¢
(hyHKUMSA 3a 3awMTa Ha kanuTana.
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PaboTeH aeH 3asABKkM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMObypr 1 e
TbProBCKW A€H Ha OCHOBHUTE ¢hoHA0BU Bopcy BbB PpaHLus.
BpeMe 3a ocbluecTBABaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuetn o 14:00 CET B paboTteH AeH, 0BUKHOBEHO
e 6baaT 0bpaboTeHn Ha cnepgalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaBa 3 paboTHU AHM crnef NonyYaBaHETo Ha
3asBKarTa.

TpaHcthep HaBbTpe/HaBLH PaspelueHo.
Hara Ha ctaptupaHe 21 mapt 2017 T.



OCHOBHUW KINACOBE HA AKLIUX U TAKCU

Takcu 3a caenku ¢ akumm [oanwHn Takcn
MwuHumanHa
Knac nbpBOHaYanHa Mokynka MpexBbpnsaHe YnpaBneHne AgmuHucTpupaHe Henpeku®
aKumm Banyta MHBECTULMSA (makc.) (makc.) (makc.) (makc.) (makc.) PesyntatHocT
AU uUsD — 4.50% N/A 1.10% 0.27% 0.50% —

* HenpekuTe Takcu Bkntoysat Takeu ot cebp3anute NKUMLK/TTKWU unn rmaBHy oHA0BE, KakTo € NPUoXMMO.

BwxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXxeHve u Apyrv knacose akuum. 3a
[a BUAUTE NbJieH CNUCHK, 0TUAEeTe Ha www.amundi.lu/amundi-funds
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Absolute Volatility Arbitrage

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

lMocTyraHe Ha NONOXMWTENHA Bb3BPbLLAEMOCT MPY BCAKAKBO
CBCTOsAHME Ha nasapa (CTpaTtervs Ha abconoTHa Bb3BPLLLIAEMOCT).
[Mo-koHKpeTHO cybdoHALT Ce CTapae Aa HagMuHe (cneq,
npunoxvmmnTe Taken) nHaekca EONIA (cheTaBsH AHEBHO) 3a BCEKM
[aneH 2-roauiieH nepyoa, Npeanaraki B CbLLOTO Bpeme
KOHTpOMnMpaHa puckoBa ekcrnoaunums. C HaukaTyeHa Len, KaTo ce
B3eMe npeasua pyckoBust Npodhyn, Bb3BPBLUAEMOCTTa ce 04akBa Aa
HaamuHe (Npeav NpunoxvummTe Taken) nHgekca EONIA + 2% Ha
roguHa.

CybdoHaLT ce cTpemm Aa He HaaByiLLaBa CTOMHOCT nop, pyck (VaR) B
pa3mep Ha 4% (npegsaputernHa (ex-ante) 12-mecevHa VaR ot 95%).

UHBecTuumn

Makap ye cybpoHaBbT OOMKHOBEHO MHBECTMPA MOBEYETO OT aKTUBUTE
CU B aKLmm1, 00nmraummn 1 Apyrv LEHHN KHVKa, NMPEACTaBSHETO My €
pes3yrTaT OCHOBHO OT Pasf4Hy CTpaTern 3a apoutpax Ha
BONaTUIHocT. LlenTa e ynaBsHeTo Ha CTOMHOCT OT BPEMEHHOTO Ui
CTPYKTYPHO HafLeHsIBaHe U nofUeHsIBaHe Ha BOMaTUIHOCTTa Ha
aKTVIBW, KaTO aKLUMM 1 KOHBEPTUPYEMU OBrmraLmm, KakTo v BaryTw,
TINXBEHN NPOLIEHTY 1 KpEOWT (BONMaTUIHOCTTa U3MepBa aucnepevsTa
Ha Bb3BPbLLAEMOCTTa OT aKTVB OKOJIO HeroBara cpeaHa
BBH3BPBLLLAEMOCT).

[Mo-koHKpeTHO cyBhoHABLT MoXe Aa nHeecTupa Ao 90% OT HeTHUTE
CU aKTVBW B @KLK, KOHBEPTUPYEMM 0BnmraLmm, KopriopaTueHA
obwvraumm, aenosntv n NMKUMNLIKITKA (ao 10% oT HeTHUTe aktvem).
Cy6hoHALT M3MON3Ba TEXHWKY 3a XeMKMpaHe, 3a Ja usonvpa
KOMMOHEHTA Ha BOMNATUITHOCT B PaMKUTE Ha UIu Mexay Teau LiEHHN
KHWXa. VIHBECTMLMMTE B ONUMK CE XeMKUPAT CPELLYy OCHOBHMSI
nasapeH pyvick (xe[k1paHe ¢ HeyTparHa pasnvka). MiHeectuummte B
KOHBEPTUPYEMU OBIMraLMmM Ce XeMKMPaT CPELLY PUCKOBE, CBbP3aH C
BaryTara, IMXBEHS MPOLEHT ¥ akummTe. KpeauTHUST pyck ce
nokpvBa no ycmotpenne. CyohoHObT MHBECTMPA OCTaBalLms HanaHc
B MHCTPYMEHTY Ha NapyyHUs Nasap, YATO Nafex HacTbrBa creq
e[iHa roaviHa unm no-cKkopo.

DepvBamm

[JepviBaTuBUTE Ca MHTErparHa 4YacTt OT MHBECTULIMOHHWTE CTpaTerm
Ha cybdoHaa. B gombrniHeHre KbM ynoTpebuTe, onvcaHmy no-rope,
cy6hoHALT MOXe [a U3ron3Ba AepyBaTVBY 3a XeKMpaHe u
ePeKTVBHO ynpaBneHne Ha NopTdorvno, KakTo 1 3a yBermyaBaHe Ha
HeTHaTa C1 exkcrnoanumst (C OoKyC BbpXy BOMATUMHOCT, KPeauT, aKLvK,
TMXBEH MPOLIEHT 1 BaryTa).

OcBeH oCHOBHUTE AepuBaTVBY (aedmHnpanm Ha cTp. 112),
cy6hoHALT MOXe A U3Mon3Ba U KpeauTHU AepuBaTUBH.

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

VIHBECTUMLIMOHHUSAT €K1 aHanu3avpa nasapH1Te Mogeny Ha
BONATUITHOCT, 3a Aa VI,D,eHTVIq)VILl,VIpa Heed)eKTVIBHOCT BbB
BONATUITHOCTTA, U U3Non3ea ap6VITpa>KHVI CTpartervin, 3a Aa ynosu
CTOMHOCT OT NnoALeHsIBaHe Unn HagLeHsIBaHe Ha BONaTurHocTTa.

WHBecTMUmMoHeH MeHnmkbp Amundi Asset Management.

TeXHUKN M MIHCTPYMEHTU, CBbP3aHN C LIEHHU KHDKa U ilepBaTUBU
MakcymariH1Te 1 04akBaHUTE MPOMOPLMK Ha akTVBKUTE Ha CyGdoHaa,
KOUTO Moxe na Obaar obekt Ha SFT m TRS, ca nokasaHu B
Tabnvuara M3MON3BAHE HA ®NHAHCOBU TPAHCAKLMWM C
LIEHHW KHVDKA N CYAMNOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 109.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM MoxKe da 8KIIro48a 80IamuUIIHOCM U pUCK om 3azyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHLCTOAAHUE Ha Na3apa

o Kpegut o MIHBeCTMUMOHEH hoHa
» Banyta o JInBbpuax
o [lepuBatn » YnpaBneHue

o AKums o Masap
o XempKmpaHe « BonatunHoct
o JlnxseH npoueHT

PuckoBe, cBbp3aHM CbC HeobMYaHO CbCTOsAHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne o OnepatnBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMOTHA CTOMHOCT Mof, pUck
(VaR).

OyakBaHO GPYTHO HMBO Ha NMIMBBLPUAK 400%.

OyakKBaHO HETHO HMBO Ha NIMBBLPVAK (MOAXOA, 3a aHraXupaHe)
100%. PakropuTe, 4OMPUHACSALLM 33 NINBBPUK, BKIOYBAT
M3Mon3BaHeTo Ha AepuBaTUBK MO Ha4MHa, ONMcaH B fsiBaTa
KornoHa. PasnpeaensiHeTo Ha pycka Mexay Tesu cTpaTerm 3aBucu
OT MAEHTUDMLMPAHUTE UHBECTULIMOHHN Bb3MOXHOCTHU.

3a 0a pasbepeme kakeo 03Ha4agam U Kakeo He 03Hayaeam
TIUBBPUOK MempUKUMe, 8LXKME ,,YrpaereHue U MOHUIMOPUHE Ha
obwama nasapHa excrio3uyusi, cmp. 106

I'InaHMpaHe Ha BallaTa MHBeCTUUUA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a rogeye UHGhOPMaUUsI.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NnaHMpaT Aa MHBECTMPaT 3a MoHe 2
rOAMHN.

MoadoHOBLT MOXeE Aa NPUBTIEYE MHBECTUTOPU, KOUTO:

o TbpPCAT ,ElVIBepCI/I(pMKaLMH oTBBbA TPaAUUMOHHUTE KnacoBe OT
aKTUBU N CTpaTeruu,

e UCKaT Aa Cce Bb3NOoN3BaT OT NOJIOXKUTENHA Bb3BPbLLAEMOCT
Npn BCAKaAKBO CbCTOAHME Ha nasapa.
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PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe n 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocbluecTBABaHe Ha caenkuTe 3asBky, KOMTO ca
nonyyexu n npuetu o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU AHM crnef nonyvYaBaHETo Ha
3asnBKaTa.

MpexBbpnsHe HaBbTPe/HaBbLH Pa3peLueHo.



OCHOBHU KNACOBE HA AKUMU U TAKCU

Takcm 3a caenku ¢ akuum loanwHmn Taken
MuHumanHa
Knac nbpBOHA4anHa MpexsbpnsHe Ynpasnexue AgmMuHucTpupaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHoCT
AE EUR — 4.50% 1.00% 0.40% 0.20% 15%
IE EUR 500 000 USD 2.50% 1.00% 0.20% 0.10% 15%

PechepeHTHa cTOMHOCT 3a TakcaTa 3a nocTurHaTu pesyntatu: MiHgekc EONIA (cbcTaBsiH AHeBHO). TakcaTa ce npunara camo KbM KnacoBe akuumu,
YMATO pe3ynTaTHOCT HaABuLIaBa Ta3un pedepeHTHa CTOMHOCT.

Mepvop Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguweH nepvog ot 1 tonu — 30 toHW. MbpBUAT 1-roauLLeH NepUo, Le NPUKIYK
Ha 30 toHn 2018 T.

BwxTe ,Benexkn 0THOCHO pa3xoguTe, CBbp3aHu cbe cybcoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoxeHve 1 Apyrv knacose akumn. 3a aa
BUONUTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF1619

Absolute Volatility Euro Equities

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

lMocTyraHe Ha NONOXMWTENHA Bb3BPbLLAEMOCT MPY BCAKAKBO
CBCTOsAHME Ha nasapa (CTpaTtervs Ha abconoTHa Bb3BPLLLIAEMOCT).
[Mo-koHKpeTHO cybdoHALT Ce CTapae Aa HagMuHe (cneq,
npunoxvmmnTe Takeu) nHaekca EONIA (cbetaBsiH aHeBHO) + 3% Ha
roayHa 3a Bceku gafeH 3-roauileH nepuog, Nnpearnaranki B CbLLOTO
BpEMe KOHTpOrMpaHa pUCKoBa eKCTIo3nLMS.

CybdoHabT ce cTpeMn Ja He HaaBwvLaBa CTonHoCT nog puck (VaR) B
pa3mep Ha 35% (npegBapuTenHa (ex-ante) 12-vieceyHa VaR ot 95%).

UHuBecTuumn

Makap ye cybpoHaBT OBMKHOBEHO MHBECTMPA MOBEYETO OT aKTUBUTE
CU B MIHCTPYMEHTU Ha NapuyHUs nasap, NPeACTaBsHETO My €
pes3yrnTaT 0OCHOBHO OT MHBECTULMM B AEpPUBATVBY 32 BOMATUIHOCT Ha
akuwmm ot EBposoHarta. LienuTe Ha Tean aepviBaTviBv Bapypar B
3aBVCMMOCT OT O4aKBaHaTa BOMAaTUIHOCT Ha NasapuTe Ha akum B
EBposoHaTa (BonaTunHocTTa u3amepBa avcnepeusita Ha
Bb3BPbLLLAEMOCTTa OT aKTVB OKOJI0 HeroBaTa cpeaHa
Bb3BPbLLAEMOCT).

[Mo-KOHKPETHO CyOOHABLT MHBECTUPA B ThpryBaHW Ha bopcara onuum
oT nHaexca Euro Stoxx 50, 4niTo nagex HacTbiBa CpegHo crieq eaHa
roauHa. Beudkm akTvBw, KOUTO OCTaBaT HEMHBECTMPaHU cries,
MOCTUraHETO Ha LierneBaTa eKcroauumsl KbM BONaTUIIHOCT Ha
cy6doHaa, ce MHBECTMPAT B UHCTPYMEHTM Ha Napu4Hus nasap.
CybdhoHabT Moxe fa nHBecTupa 4o 100% OT HETHUTE CU aKTVBK B
TakviBa MMKBUOHW UHBECTULIMN.

CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTuKA, CydooHabT
MOXe CbLLO Aa uHBecTvpa 0o 10% OT HETHUTE CY aKTUBM B
MKUMLK/TIKA.

DepuBamm

[JepviBaTuBUTE Ca MHTErparHa 4YacT OT MHBECTULIMOHHWTE CTpaTerm
Ha cybdoHaa. B gombnHeHve KbM ynotpebuTe, onvcaHy no-rope,
cybhoHOLT MOXe [a M3MOoS3Ba AepuBaTUBM 3a XemkupaHe (C hokyc
BBPXY aKLWK, NIMXBEH NPOLIEHT, AVBUAEHT 1 BasyTa).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

MNHBECTULIMOHHUST eknn aHannavpa nasapHuTe MoAeny Ha
BOMNAaTUIMHOCT, 3a ia ONpeaent nocokaTa v cTeneHTa Ha
€KCrno3nLmsiTa 1 KbM BOMATUIHOCTTA: MONOXATENHA EKCro3vLs,
KoraTo BOMaTUiHOCTTa € H1CKa U Ce OYaKBa Aa Ce NoBULLIK;
oTpuvLaTenHa ekcroaunLms, Korato BoNaTUIHOCTTa € BICOKa U ce
oy4akBa Aa ce noHwku. OcBeH ToBa Cy6hOHALT ThpCK HaUVHN Aa ce
BB3MOM3Ba OT KPaTKOCPOYHM KornebaHns BbB BOSATUMHOCTTA
(,BONATUNHOCT Ha BonaTurnHocTtTa®).

WHBecTMUmMoHeH MeHnmkbp Amundi Asset Management.

TeXHUKM 1 MHCTPYMEHTU, CBbP3aHu C LIEHHWN KHDKa U iepuBaTUBU
MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CcybdoHaa,
KouTo MOoxe na 6baat obekt Ha SFT M TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUUA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 109.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puck om 3agyba
Hal cpedHOMO pasHULE.

PuckoBe, CBbp3aHu CbC CTaHOAPTHOTO CHLCTOsIHME Ha Nasapa

o Kpeaut o VIHBeCTUUMOHEH hoHa
o [lepuBatn o JInBbpunox

o AKUMA » YnpaeneHue

o XempKmpaHe « [a3sap

o JlnxeeH npoueHT « BonaTtunHoct

PuckoBe, cBbp3aHu CbC HeOGMYaliHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT MOA, PUCK
(VaR).
OyakBaHO GPYTHO HMBO Ha NMIMBBLPUAXK 950%.

OuakBaHO HETHO HMBO Ha NMNBLPUOXK (MOAXOA 32 aHraXUpaHe)
100%. PakTopuTe, 4ONPUHACSILLM 3a NMINBBLPUIK, BKIOYBAT
M3Mon3BaHeTo Ha AepuBaTUBK MO Ha4MHa, OnMcaH B fsiBaTa
KOJioHa.

3a 0a pasbepeme KaKgo 03HaYasam U Kakeo He 03Ha4Yasam
NUBBLPURK MempuKumMe, 8LXME ,,YrpasreHue U MOHUMOpPUHe Ha
obwama nasapHa excrio3uyusi, cmp. 106

I'InaHmpaHe Ha BawaTa MHBeCTUuUun4d
Buxme ,WHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a ViHBecTUTOpPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NnaHMpaT Aa MHBECTMpar 3a roHe 3
rOAVHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o TbpPCAT ,ElVIBepCI/I(pMKaLMH oTBbA TPaAUUMOHHUTE KnacoBe OT
aKTUBU N CTpaTernu,

» MCKaT Aa ce Bb3Nos3BaT oT KonebaHusiTa BbB BoNaTuUHoOCTTa
Ha eBpONeNCKMUTE akuumn.
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PaboTeH aeH 3asABKkM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkmTe B JllokceMOypr.

Bpewme 3a ocbLUecTBABaHe Ha caenkuTe 3asBKky, KOMTO ca
nonyyexu n npuetu o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctaea 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3asBKara.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



OCHOBHU KNACOBE HA AKUMU U TAKCU
Takcu 3a caenku ¢ akumm

[oanwHM Taken

MuHumanxa
Knac nbpBOHA4anHa MpexsbpnsHe Ynpasnexue AgmMuHucTpupaH
akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHoCT
AE EUR — 4.50% 1.00% 1.20% 0.30% 20%
IE EUR 500 000 USD 2.50% 1.00% 0.70% 0.10% 20%
RE EUR — 4.50% 1.00% 0.70% 0.30% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocturHaTui pesyntatu: MiHgekc EONIA (cbeTaBsH gHeBHo) + 3,00%. TakcaTta ce npunara caMmo KbM Kracose

aKUMKN, YNATO pe3ynTaTHOCT HaaBuLaBa Ta3n pedepeHTHa CTOMHOCT.

Mepurop Ha M3mMepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguwen nepuog ot 1 Hoemspy — 31 okToMBpM (C U3kNoYeHne Ha 2017 r., korato
MbPBUAT NEPUOA LLe 3ano4vHe oT 1 okToMBpwu). MbpBUAT 1-roamileH nepuog e npuknoyun Ha 31 oktomepu 2018 r.
BwxTe ,benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoseTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoxeHve 1 Apyrv knacose akumu. 3a aa

BUONTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF1871

Absolute Volatility World Equities

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

lMocTyraHe Ha NONOXMWTENHA Bb3BPbLLAEMOCT MPY BCAKAKBO
CBCTOsAHME Ha nasapa (CTpaTtervs Ha abconoTHa Bb3BPLLLIAEMOCT).
[Mo-koHKpeTHO cybdoHALT Ce CTapae Aa HagMuHe (cneq,
npURoXuMmnTe Taken) 1-meceuHns nHaekc USD LIBOR + 3% Ha
roayHa 3a Bceku gaaeH 3-roauileH nepuog, npeanarankv B CbLLOTO
BpEMe KOHTPOInMpaHa p1cKoBa ekcrio3nLms.

CybdoHabT ce cTpeMn Ja He HaaBwvLaBa CTonHoCT nog puck (VaR) B
pa3mep Ha 35% (npegBapuTenHa (ex-ante) 12-vieceyHa VaR ot 95%).

UHuBecTuumn

Makap ye cybpoHaABT 0BMKHOBEHO MHBECTUPA NOBEYETO OT aKTUBUTE
CU B MIHCTPYMEHTU Ha NapuyHUs nasap, NPeACTaBsHETO My €
pesyrraT OCHOBHO OT MHBECTULIMM B AEPV1BATMBM 32 BONATUIHOCT Ha
akumm ot CALL, EBposoHaTta 1 Asus. LieHuTe Ha Tean aepvBaTtvem
Bapvpar B 3aBUCVYMOCT OT 04aKBaHaTa BOMaTtUIHOCT Ha NasapuTe Ha
aKuum B Te3n Tpu reorpadpckn parioHa (BonaTturHocTTa nsMepea
aucrnepcusita Ha Bb3BPbLLIAEMOCTTa OT aKTUB OKOIO cpegHara i
CTOWHOCT).

[Mo-KOHKPETHO CyOOHABLT MHBECTUPA B ThpryBaHW Ha bopcara onuum
1 BapuyaLmoHHm cyarnose Bbpxy Haekcn B CALLL, EBposoHata n Asus,
YMNTO NadeXx HacTbMNBa CpeaHo crnea egHa roguHa. Bendku aktuen,
KOUTO OCTaBaT HEMHBECTUPaHW CreA, NoCTUraHeTo Ha Lienesara
€KCrno3nLms KbM BOMaTUIHOCT Ha cybdboHAaa, ce MHBeCTUpaT B
WHCTPYMEHTW Ha NapuyHusi nasap. CybdpoHaLT MoXe Aa HBECTUpa
00 100% OT HETHUTE CM aKTUBW B TaKMBa NUKBUOHW UHBECTULIM.
CbobpassaBaiiku ce C onvMcaHuUTe Mo-rope NonuTUKA, CydohoHabT
MOXe CbLLO Aa uHBecTvpa 0o 10% OT HETHUTE CY aKTUBM B
MKAMLUK/TKA.

DepuBamm

[JepviBaTuBUTE Ca MHTErparHa 4YacT OT MHBECTULIMOHHWTE CTpaTerm
Ha cybdoHaa. B gombrnHeHve KbM ynotpebuTe, onvcaHy no-rope,
cybhoHOLT MOXe [a MU3MOoS3Ba AepuBaTUBM 3a XemkvpaHe (C okyc
BBPXY aKLWK, NIMXBEH NPOLIEHT, AVBUAEHT 1 BasyTa).

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

MNHBECTULIMOHHUST eknn aHannavpa nasapHuTe MoAeny Ha
BONAaTUIMHOCT, 3a ia ONpeaent nocokaTa v cTeneHTa Ha
€KCrno3nLmsiTa 1 KbM BOMATUIHOCTTA: MONOXATENHA EKCro3vLs,
KoraTo BOMaTUiHOCTTa € H1CKa U Ce OYaKBa Aa Ce NoBULLIK;
oTpuvLaTenHa ekcroaunLms, Korato BoNaTUIHOCTTa € BICOKa U ce
oy4akBa Aa ce noHwku. OcBeH ToBa Cy6hOHALT ThpCK HaUVHN Aa ce
BB3MOM3Ba OT KPaTKOCPOYHM KornebaHns BbB BOSATUMHOCTTA
(,BONATUNHOCT Ha BonaTurnHocTtTa®).

WHBecTMUmMoHeH MeHnmkbp Amundi Asset Management.

TeXHUKM 1 MHCTPYMEHTU, CBbP3aHu C LIEHHWN KHDKa U iepuBaTUBU
MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CcybdoHaa,
KouTo MOoxe na 6baat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara ,M3MON3BAHE HA ®MHAHCOBW TPAHCAKUUA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 109.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT0Y8a 80M1aMUIIHOCM U puUCK om 3agyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CbHCTOAAHUE Ha Na3apa

o Kpeaut o JlnxeseH npoueHT

» Banyta o VIHBeCTUUMOHEH hoHA
o [lepuBatn o JInBbpnax

» HoBoBB3HMKBALLM Na3apu » YnpaBneHue

o AKkuus » [Masap

o XemxupaHe « BonaTtunHoct

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CHCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT MOA, PUCK
(VaR).
OyakBaHO GPYTHO HMBO Ha NMIMBbLPUK 1200%.

OuakBaHO HETHO HMBO Ha NINBLPUAXK (MoaxoA Ha noeTuTe
3aabkeHust) 300%. dakropute, AONPUHACALLM 3@ NIMBBPUOX,
BKIIOYBAT U3MOM3BaHETO Ha AepuBaTUBM M0 HauMHa, onmcaH B
nsBaTa KoroHa.

3a 0a pasbepeme KaKeo 03HaYasam U Kakeo He 03Ha4Yasam
NuUBBLPURK MempuKumMe, 8LXME ,YpasreHue U MOHUMOpPUHe Ha
obwama nasapHa excrio3uyusi, cmp. 106

I'InaHMpaHe Ha BallaTa MHBeCTUUUA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsi.

MpeaHasHayeH 3a ViHBecTUTOPU, KOUTO pasbupaTt puckoseTe,
CBbP3aHM CbC cyboHaa, v NnaHMpaT Aa MHBECTMpar 3a roHe 3
rOAMHN.

MoadoHOBLT MOXeE Aa NPUBIIEYE MHBECTUTOPU, KOUTO:

o TbpPCAT ,ElVIBepCI/I(pMKaLMH oTBbA TPaAUUMOHHUTE KnacoBe OT
aKTUBU N CTpaTernu,

» MCKaT Aa ce Bb3Nos3Bar oT KonebaHusiTa BbB BonaTtuUiHoCTTa
Ha aKuMu oT LAn CBAT.
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PaboTeH aeH 3asABKkuM 3a NOKynka, NpexBbpnsHe u 06paTHO
U3KynyBaHe Ha akuum obUKHOBEHO ce 0bpaboTBaT BCekn eH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

Bpewme 3a ocblUecTBABaHe Ha caenkuTe 3asBky, KOMTO ca
nonyyexu n npuetu o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 0bpaboTeHn Ha cneagalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHU AHM crnef nonyYaBaHETo Ha
3asnBKaTa.

MpexBbpnsHe HaBbLTPe/HaBbLH Pa3peLueHo.



OCHOBHU KNACOBE HA AKUMU U TAKCU
Takcu 3a caenku ¢ akumm

MuHmanHa

[oanwHM Taken

Knac nbpBOHA4anHa MpexsbpnsHe Ynpasnexue AgmMuHucTpupaH

akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHoCT
AU USD — 4.50% 1.00% 1.20% 0.30% 20%
U UsbD 500 000 USD 2.50% 1.00% 0.70% 0.10% 20%
RU USD — 4.50% 1.00% 0.70% 0.30% 20%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocTurHaTn pesyntatu: 1-meceveH nHgekc USD LIBOR + 3,00%. TakcaTta ce npunara caMmo KbM Kracose

aKUMKN, YNATO pe3ynTaTHOCT HaaBuLaBa Ta3n pedepeHTHa CTOMHOCT.

Mepuoa Ha n3amepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu: 1-rogvweH nepuog ot 1 Hoemspu — 31 OKTOMBpPY (C M3KNoYeHue Ha 2017 r., koraTo

MbPBUST NEPVOA, LLie 3an0YHe OT 1 OKTOMBpPH).

BwxTe ,Benexkn 0THOCHO pa3xoguTe, CBbp3aHu cbe cybchoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoxeHve 1 Apyrv knacose akuuu. 3a aa

BMONTE NMbIJIEH CNUCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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Credit Unconstrained

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Llen

MocTuraHe Ha NonoXuTerNHa Bb3BPbLLIAEMOCT NpY BCSIKAKBO CbCTOsIHUE Ha
nasapa (cTparerusi Ha abcontoTHa Bb3BPbLLAEMOCT). [10-KOHKPETHO
cybhoHIOBT Ce cTapae Aa HaaMVHE (Cried NPUIMOXUMMTE TaKeW) MHOeKca
EONIA (cbCTaBsiH AHEBHO) 3a BCEKW AafieH 3-roayLLeH neprog,
npegrararikv B CbLLIOTO BpeMe KOHTpOnMpaHa puckosa excrnosvums. C
VHOVKaTVBHA LM, KaTo ce B3eMe NpenBva PUCKOBUSIT npodhnn,
Bb3BPbLLAEMOCTTa Ce O4akBa Ja HaaMuHe (Mpeav NPUMOXUMUTE TakcK)
mHaexkca EONIA +4% Ha rogyHa.

CybboHabT ce CTpeMu Aa He HaaBwLaBa BonatuHocT 4,5%
(npenBapuTenHa (ex-ante) 12-Mece4Ha BONaTUIHOCT).

WUHBecTMLMN

MpencraBsiHETO Ha cybdhoHaa € pesynTar OCHOBHO OT pasnpenernsiHe Ha
VHBECTULIMUTE MEXTY Pa3nyHu CTpaTerim, npuraraHi KbM AbroBu
VHCTPYMEHT (0BruraLm 1 MHCTPYMEHTM Ha Napu4HWA Nasap) Ha
KOMMaHUM OT Lsin CBAT. IHBECTMLMUTE MOXe Ja BKIOHYBAT LIEHHW KHIDKA,
obesnevenu ¢ nnoteka (LIKOW), kakTo u LieHHM KHbka, obesneveHn ¢
aktuem (LIKOA).

IMo-KOHKPETHO, CyBdOHALT MHBECTMPA B ObITOBN MHCTPYMEHTU, KaTo
MOXe ChbLLO Taka Aa nHeecTvpa A0 30% OT HETHUTE CY aKTVIBU B LIEHHM
KHIDKa, 06e3neyenm ¢ nnoteka (LIKOW), n ueHHM kHvbka, obesneyenm ¢
aktvey (LIKOA). Tosa Bkrto4Ba Hernpsika ekcrio3nums, npupobuta ypes
LIieHHW KHWKa, YneTo obsssiBaHe npeacton (TBA); Tasn ekcrioanums e
orpaHmyeHa a0 30% OT HETHUTE aKTVBW.

HsiMa pefTUHroBM Mn BanyTHK OrpaHUYEHUs BbPXY Te31 MHBECTULIMM.
Cy6dhoHaLT ce cTapae Aa ervmmHupa edpekTuTe OT NOBEYETO Pasnvkv
BbB Ba/TyTHUTE KYPCOBE 3a MHBECTULIVIM B LIEHHW KHIDKA, KOWUTO He ca
EHOMVHVPaHW B €BPO (BaryTHO XeMKupaHe).

Cbobpasssalikui ce C OmcaHuTe No-rope NosMTUKA, CybdpoHOBLT MOXe
CbLLO Aa MHBECTVPa B AEMO3UTU 1 APy BUAOBE UHCTPYMEHTU B CrieaHUTE
aKTVBW B pa3mep, HeHaaBULLIABALL, MOCOYEHUTE MPOLIEHTU OT HETHUTE
aKTVBU:

- kOHBepTupyemu obnuraummn: 30%
- AKUMNUK/MKA: 10%
- aKUMM 1 CBBP3aHW C akumMn MHCTPYMEHTU: 5%

Excroaviuusita Ha cy6doHAa KbM YCIOBHO KOHBEPTVPYEMU OBnuraLvm e
orpaHuyeHa o 20% OT HETHUTE My aKTVIBU.

DepuBatn

[epvBaTnBUTE Ca MHTEMPanHa YacT OT UHBECTULIMOHHIWTE CTpaTern Ha
cybdoHaa. CyochoHOLT MOXe [a M3NornaBa AEPUBATYBI 33 XEMKUPAHE U
echeKTVBHO yrpaBneHue Ha NopTdhonvo, KaKTo 1 3a yBenuyasaHe Ha
HeTHaTa Cy eKCrioanLys (C POKYC BbPXY NMXBEH MPOLIEHT, KPEaWT,
BONATUINHOCT Y BanyTa).

OcBeH ocHoBHUTE AepyBaTVBY (OedyHUpaHm Ha cTp. 112), cybdoHabT
MOXe [1a U3Norasa v KpeauTHY AepyBaTyBu.

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUSAT €KMN aHan13npa OCHOBUTE Ha KpEQUTHUTE nasapw,
HVBaTa Ha OLieHKa v TeHAeHLmMTE (OT rope Haaony), 3a Aa OLeHN
rnobarnHata KpeamTHa eKCrio3nLms, pasnpeaeneHneTo Ha reorpadockute n
KpeauTHUTE CerMEeHTH (OT BUCOK KIac, BUCOKOAOXOAHMW, HOBOBb3HUKBALLN,
cexopuTManpaHn). Crieq ToBa HBECTULOHHWST €KW M3MON3Ba KaKTo
TEXHUYECKV, Taka 1 pyHAaMEHTaneH aHanmsa, BKIIOUUTENHO 1 KpeauTeH
aHarnms, 3a ja n3bepe CEKTOpM U LIEHHW KHbKa (OT Jory Harope) 1 Aa
13rpagm CUNHO AvBepCMAMLIPaHO MOpTAdoNKo, 3a Aa ocurypu
eheKTVIBHOCT NPy BCUYKN €Tanu OT KPEAUTHUSA LIMKB.

WUHBecTUUMOHEH MeHnmxbp Amundi Asset Management.

TexHUKU M MIHCTPYMEHTU, CBbP3aHK C LIEHHUN KHKa U AepuBaTUBY

MakcvMarHuTe 1 o4akBaHUTE MPOMOpPLMM Ha akTueUTE Ha cybdoHaa,
KouTo Moxe Aa 6baaT obekt Ha SFT n TRS, ca nokasaHu B Tabnuuata
M3MNON3BAHE HA PNHAHCOBW TPAHCAKLIMM C LIEHHU KHIDKA U
CYAINOBE HA OBLLA Bb3BPBLAEMOCT" Ha cTp. 109.

OCHOBHM pUckoBe

Buxme ,OnucaHus Ha puckoseme* 3a nogeye UHGopMayus.
CybghoHOBM MOXe da 8KrrY8a 801amuIHOCM U puck om 3azyba
Hal cpedHOMO pasHule.

PuckoBe, cCBbp3aHM CbC CTaHAAPTHOTO CbCTOsIHME Ha na3sapa

o Kpegut o IHBECTULMOHEH (hoHA,

« Banyta o Nlnebprox

o [lepuBatun * YnpaeneHue

» HoBOBb3HUKBALLM Na3apu o Masap

o XepxunpaHe o LIKOW/LIKOA

» Bucoka goxogHocTt » MpensaputenHo nnawaHe n

o JlnxBeH nNpoLeHT yAabmKaBaHe

» Puck, cBBbp3aH ¢ yCrnoBHO
KOHBepTupyemmte

o o6nuraumm (Cocos)

PuckoBe, cBBbp3aHu CbC HEOGMYaHO CbCTOsIHME Ha nasapa
KoHTpareHT JInkBnaHocT
HeunanbnHenne OnepatunsHu

MeTop 3a ynpaBrieHMe Ha pyucka AGCOMTHA CTOMHOCT NoA PUCK
(VaR).

OyakBaHO GpYTHO HMBO Ha NuUBBLPUAX 300%.

OyakBaHO HETHO HUBO Ha NMUBBLPUAXK (NOAXOA 3a aHraXupaHe)
150%. ®akTopute, JONPUHACALLM 32 NMNBLPUOXK, BKITOYBAT
M3Mon3BaHeTo Ha iepvBaTVBM MO Ha4YMHa, ONUCaH B NsiBaTa
kornoHa. Pa3npeaensHeTo Ha pucka Mexay Tean cTpaTernm 3aBucu
OT UAEHTUULMPAHNTE NHBECTULIMOHHU B3MOXHOCTY.

3a da pa3bepeme KaKgo 0O3Ha4Yasam U Kakeo He 03HaYasam /lu8bPUOX
MempuKume, eWxme ,,YrpagrieHue U MOHUIMOPUHE Ha oblama rasapHa
excriosuyusi’, cmp. 106

I'InaHmpaHe Ha BawaTa MHBeCTUuUun4d
Buxme ,WHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.
MpenHazHa4eH 3a VIHBeCTUTOPK, KOUTO pasbupaTt pUcKoBeTe,

CBbP3aHM CbC cyboHaa, v NnaHMpaT Aa MHBECTMpaT 3a roHe 3
TOAVHM.

nO,EleOH,El'bT MOXe Oa npusrieye MHBECTUTOPU, KOUTO:

* TbPCAT €Ha-eNHCTBEHA VHBECTMLMS, KOATO Npeanara
Lunpoka rnobarnHa ekcno3vumsi KbM KpeauTHU nasapu

® UCKaT Aa Cce Bb3Non3BaT OT NOJIOXKUTENHA Bb3BPbLLAEMOCT
Npn BCAKaAKBO CbCTOAHME Ha nasapa.

100 Amundi Funds SICAV

Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsAIBaHe Ha caernkuTe 3asiBku, KOUTO ca
nonyyexu n npuetu o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalumsi paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctasa 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3aaBkKara.

MpexBbpnsiHe HaBBLTPe/HaBLH PaspelueHo.

[ata Ha cTtapTupaHe 16 toHn 2017 1.



Credit Unconstrained (npogbrmkeHne)

OCHOBHU KNACOBE HA AKLUMU U TAKCU

Takcu 3a caenku ¢ akuum loanwHmn Taken
MwuHumanHa
Knac nbpBOHaYanHa MpexBbpngaHe YnpasneHve AOMUHUCTPUpaHe
aKkuum Banyta WNHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) PesyntaTHoCT
AE EUR — 4.50% 1.00% 0.80% 0.20% 15%
IE EUR 500 000 USD 2.50% 1.00% 0.40% 0.10% 15%

PechepeHTHa CTOMHOCT 3a TakcaTa 3a NOCTUrHaTu pesynTtaTtu: ViHgekc Eonia (cbcTaBsH AHEBHO). TakcaTa ce npunara camo KbM KacoBe akuuu,
YNATO pe3ynTaTHOCT HaABKLIaBa Ta3un pedepeHTHa CTONHOCT.

Mepuoa Ha namepBaHe Ha TakcaTa 3a nocTUrHat pesynrtatu: 1-roguwen nepuog ot 1 1oHn — 31 man. [MNbpeuAT neprod npuknioysa Ha 31 man
2018 .

BuxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXxeHwe v apyry knacose akuuv. 3a ga
BMAMTE NbMEH CMUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds
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Global Macro Bonds & Currencies

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

lMocTyraHe Ha NONOXMWTENHA Bb3BPbLLAEMOCT MPY BCAKAKBO
CBCTOsAHME Ha nasapa (CTpaTtervs Ha abconoTHa Bb3BPLLLIAEMOCT).
IMo-koHKpeTHO cybdoHALT Ce CTapae Aa HagMuHe (cneq,
npunoxvmmnTe Taken) nHaekca EONIA (cheTaBsH AHEBHO) 3a BCEKM
haneH 3-roauileH nepyoa, Npeararaki B CbLLOTO Bpeme
KOHTpOMnMpaHa puckoBa ekcrnoaunums. C HaukaTyeHa Len, KaTo ce
B3eMe Mpeasua pUCKoBYSt PO, Bb3BPbLLAEMOCTTa Ce O4akBa Aa
HaamuHe (Npeay NpunoxvmmTe Taken) nHaekca EONIA + 4% Ha
roguHa.

PasnpegensaHeTo Ha pycka Ha cybdpoHaa ce Habnoaasa ypes
cegMyYHa npedBapuTernHa (ex-ante) BOnaTuiHoCT Ha
Bb3BPbLLIAEMOCTTa, kosiTo e mexay 0 1 0,84%.

UHuBecTuumn

MpencTraBsHeTo Ha cybhoHaa € pesyrnTaT OCHOBHO OT pasnpenernsHe
Ha MHBECTULMWTE MEXY Pa3nyHu CTPaTeMu, NpunaraHi KbM
BanyT 1 ObJITOB UHCTPYMEHTY (OBnmraLmm u MHCTPYMEHTU Ha
napuyHIs Nasap) Ha M3garenu ot Lsn ceAT. VIHBecTULMUTE MoXe Aa
BKIHOYBAT LIEHHU KHIDKa, 06e3neyeHu ¢ unoteka (LIKOW), n ueHHmn
KHWKa, obesneyenn ¢ aktvam (LIKOA).

IMo-KOHKPETHO CyBOHABLT MHBECTVPA B AbITOBU UHCTPYMEHTU OT
MHBECTULIMOHEH Krac 1 A0 15% OT HETHUTE C1 aKTUBM B LIEHHW KHIDKA
6e3 PEATUHT UMM LIeHHW KHVKa OT NOAVHBECTULIMOHEH KIlac
(BMCOKOOOXOAHN LIEHHW KHVDKA). Excriouumsita Ha cyBdoHaa Kbm
LIKOW n LIKOA e orpanudeHa o 20% ot HeTHUTe My akTvBu. ToBa
BKIHOYBA HEMPSIKa EKCNO3nLVST, NPUaoGKTa Ype3 LIEHHW KHUXKaE, YETO
obsiBABaHe NpeacTou; Tasv ekcrioanums e orpaHmyeHa oo 20% ot
HETHWTE aKTUBW.

CbobpassaBaiiku ce C onvMcaHUTe Mo-rope NonuTUKA, CyddhoHabT
MOXe CbLLIO ia MHBECTMPA B AeNo3aunTu, kakto 1 Ao 10% ot HeTHUTE cn
aktneu B MNMKUMLK/TIKA.

Hama BanyTHU OrpaHn4YeHna Bbpxy Te3n MHBECTULIA.

Excrnosuupmsita Ha cy6doHaa KbM YCIOBHO KOHBEPTURYEMM
obnuraumm e orpaHmyeHa o 10% OT HETHUTE My aKTUBM.

DepvBamm

[epvBatvBiTE Ca UIHTErparnHa YacT OT MHBECTULIMOHHWTE CTpaTerin
Ha cybdoHaa. CybdoHOBLT MOXe A U3Non3sa AepyBaTuBM 3a
apbuTpax 1 XemKMpaHe, KakTo 1 3a yBennvaBaHe Ha HeTHaTa cu
eKcrnoauumst (C dhokyc BbpXy BOMATUIHOCT, KPEAMT, NMXBEH MPOLIEHT U
Banyta).

OcBeH oCHOBHUTE AepuBaTVBY (oedmH1panm Ha cTp. 112),
cy6hOHALT MOXe [a U3MOoMn3Ba U KpeaUTHY AepUBATUBH.

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

WNHBECTULIMOHHUAT eKvIn 13norasa obLLMpeH Habop OT cTpaTernyecku
1 TaKTUHECKW MO3WLIMM, BKITKOYMTENHO apBUTpak Mexay BOMaTUIHOCT,
KpeauTHW, MMXBEHW U BarlyTHW Na3apy, CbCTaBANKN CUIHO
aveepcudmumpaHo nopTeonmo.

WHBecTMUMoHeH MeHnmkbp Amundi Asset Management.

TexXHUKN N UIHCTPYMEHTU, CBbP3aHu C LIEHHU KHDKa U AepUBaTUBU
MakcymariH1Te 1 04akBaHWTE MPOMOPLMK Ha akTUBKTE Ha cybdoHaa,
KOUTO MoXe Oa Obaar obekt Ha SFT m TRS, ca nokasaHn B
Tabnvuyara M3MON3BAHE HA ®NHAHCOBW TPAHCAKLMU C
LIEHHW KHIVDKA N CYAIMNOBE HA OBLLA Bb3BPBLAEMOCT Ha
ctp. 109.

OCHOBHU puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHdBM Moxe da 8KIIo4Y8a 801amuUIIHOCM U pUCK om 3azyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHLCTOAAHUE Ha Na3apa

o Kpegut o VIHBeCTUUMOHEH hoHa
» Banyta o JInBbpnox
o [lepuBatn » YnpaBneHue

» HoBOBB3HMKBALLM Na3apun o Masap

o XemxupaHe o LIKOW/LKOA

» Bucoka goxogHocT » MNpenBapuTenHo nnawaHe
o JlnxeeH npoueHT 1 yOoblnKkaBaHe

PuckoBe, cBbp3aHu CbC HeOGMYaliHO CLCTOSIHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HensnbnHeHne o OnepatuBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT MOA, PUCK
(VaR).

OuakBaHo 6pyTHO HMBO Ha NMIBBLPUAXK 1200%.(cumTaHo ot 31
man 2018 r. 1500%)

OuakBaHO HETHO HMBO Ha NMNBLPUOXK (MOAXOA 32 aHraXUpaHe)
350%. dakropute, ONPUHACSLLM 3a NMNBBPUIK, BKIOYBAT
N3MOM3BaHETO Ha AepuBaTMBU MO HaYMHa, ONucaH B NsiBata
KonoHa. PasnpenensiHeTo Ha pycka Mexay Tesu cTpaTerum 3aBucu
OT UAEHTUDMLMPAHUTE UHBECTULIMOHHN BB3MOXHOCTH.

3a 0a pasbepeme Kakeo 03HaYasam U Kakeo He 03Ha4Yasam
JIUBBLPUOK MEMPUKUME, 8LXKME ,,YrpasreHue U MOHUIMOPUHE Ha
obwama rnasapHa excrio3uyusi, cmp. 106

I'InaHMpaHe Ha BallaTa MHBECTULINA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMaUUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO Pa3bUpaT pUCKOBETE,
CBbp3aHu cbe cybhoHaa, 1 NnaHMpar Aa MHBECTUPAT 3a MoHe 3
TOAVHN.

q)OH,D,'bT MOXe [ia npueriede NHBECTUTOPU, KOUTO!:

o TbPCAT eJHa-eJNHCTBEHa MHBECTULMNA, KOATO npeanara
Lnpoka rnobanHa ekcrnos3muus KbM obnvraummn n BanyTu.

e NCKaT Aa ce Bb3Nnon3Bar OT MNOoJIoXUTEeNMHa Bb3BPbLLAEMOCT
Npu BCAKaKBO CbCTOAHME Ha Nasapa.

102 Amundi Funds SICAV

Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpewme 3a ocbluecTBAIBaHe Ha caenkuTe 3asBKu, KOMTO ca
nonyyenn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalumst paboTeH AeH. YpexaaHeTo
Ha caoenkuTte ctasa 3 paboTHU OHKM crieq nonyyYaBaHeTo Ha
3aaBkKara.

MpexBbpnsiHe HaBBLTPe/HaBLH PaspelueHo.



OCHOBHM KITACOBE HA AKLIUU N TAKCHU
Takcu 3a caenku ¢ akuumn [oauLwHK Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpngaHe YnpaBnexve AOMUHUCTPUPaH
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AE EUR — 4.50% 1.00% 1.00% 0.30% 15%
IE EUR 500 000 USD 2.50% 1.00% 0.40% 0.10% 15%
RE EUR — 4.50% 1.00% 0.40% 0.30% 15%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHatm pesynrartu: ViHgekc EONIA (cbcTaBsH AHEBHO). TakcaTa ce npunara camo KbM KacoBe akuuu,

YNATO pe3ynTaTHOCT HaABKLIaBa Ta3n pedepeHTHa CTONHOCT.
Mepurop Ha M3mMepBaHe Ha TakcaTa 3a NoCTUrHaTK pedyntatu: 1-rogmwen nepvog ot 1 tonu — 30 1oHW. MbpBUAT 1-rognLLeH Neprog e NPUKIoYN

Ha 30 toHm 2018 r.
BwxTe ,Benexkn 0THOCHO pasxoauTe, CBbp3aHu cbe cybchoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXxeHue 1 Apyry knacose akumu. 3a aa

BUONTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds

103 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF37442

Global Macro Bonds & Currencies Low Vol

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

lMocTyraHe Ha NONOXMWTENHA Bb3BPbLLAEMOCT MPY BCAKAKBO
CBCTOsAHME Ha nasapa (CTpaTtervs Ha abconoTHa Bb3BPLLLIAEMOCT).
[Mo-koHKpeTHO cybdoHALT Ce CTapae Aa HagMuHe (cneq,
npunoxvmmnTe Taken) nHaekca EONIA (cheTaBsH AHEBHO) 3a BCEKM
haneH 1-roauileH nepyoad, Npearnaraki B CbLLOTO Bpeme
KOHTpOMnMpaHa puckoBa ekcrnoaunums. C HaukaTyeHa Len, KaTo ce
B3eMe MpeaBua, PUCKOBYSIT MPochur, Bb3BPBLLAEMOCTTa ce 04akBa Aa
HagmuHe (Npeav npunoxvmmuTe Taken) nHgekca EONIA + 1% Ha
roguHa.

CybdhoHabT ce cTpemmy Aa noaabpka nocrneasatla (ex-post)
BOMATWUIMHOCT Ha Bb3BpblUaemocTTa mexay 11 2%, a
pas3npenensHeTo Ha p1cka ce Habroasa vpes ceaMuyHa
npeaBapuTenHa (ex-ante) BONaTUINHOCT Ha Bb3BPBLLAEMOCTTa, KOATO
e mexay 01 0,25%.

MuBecTuLmn

MpencTaBsHeTo Ha cybhoHaa € pesyrnTaT OCHOBHO OT pasnpeaersiHe
Ha MHBECTULMWTE MEXIY Pa3nyHu CTPaTEMN, NpUnaraHn KbM
BaryTV 1 ObIFOBU UHCTPYMEHTU (06MraLym n UHCTPYMEHTU Ha
napuyHVs Nasap) Ha u3gartenu ot LUsn ceAT. MHBecTiummuTe Moxe ga
BKITKOYBAT LIEHHN KHUXKa, 06e3nevenm ¢ nnoteka (LIKOW), n ueHHn
KHWKa, obesneyenn ¢ aktvam (LIKOA).

[Mo-KoHKPETHO CyBHOHABLT MHBECTMPA B AbJSITOBU UHCTPYMEHTU Ha
KaKbBTO U Aa e uapaten. Excnosuumsita Ha cy6doHaa kbm LIKOW n
LIKOA e orpaHuyeHa ao 20% OT HETHUTE My aKTUBM.

CbobpassaBaiiku ce C onvMcaHuTe Mo-rope NonuTuKA, CydooHabT
MOXe CbLLIO Aa MHBECTMPA B Aeno3nTy, kakto 1 Ao 10% oT HeTHuTe cn
aktneu B MNMKUMLK/TIKA.

Hsma perTMHIOBI Un BaryTHW OrpaHNYEHNst BbpXy Tean
MHBECTULIN.

Excnosnuysita Ha cy6doHAa KbM YCIIOBHO KOHBEPTUPYEMU
obnvraumm e orpaHuyeHa Ao 10% OT HETHUTE My aKTUBW.

DepuBatm

[epviBatvBiTE Ca UHTErparnHa 4YacT OT MHBECTULIMOHHWTE CTpaTerin
Ha cybdoHaa. CybdoHaLT MOXe [a M3Mon3Ba AepyBaTvBn 3a
apbuTpax 1 xemKMpaHe, KakTo 1 3a yBennvaBaHe Ha HeTHaTa cu
€KenosnLms (C hOoKyC BbpXy BOMATUIMHOCT, KPEOUT, NIMXBEH MPOLIEHT 1
BanyTa).

OcBeH OCHOBHUTE AepvBaTVBY (aedmHMpaHn Ha cTp. 112),
cy6hoHALT MOXe A U3Mon3Ba U KpeauTHU AepuBaTUBH.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

WNHBECTULIMOHHUAT eKvIn 13norasa obLLMpeH Habop OT cTpaTernyecku
1 TaKTUHECKW MO3WLIMM, BKITKOYMTENHO apBUTPaK Mexdy BONaTUIHOCT,
KpeauTHW, MMXBEHW U BarlyTHW Na3apy, CbCTaBANKN CUIHO
aveepcudmumpaHo nopTeonmo.

WHBecTMUMoHeH MeHnmkbp Amundi Asset Management.

TeXHUKM 1 MHCTPYMEHTU, CBbP3aHu C LIEHHWN KHDKa U iepuBaTUBU
MakcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTvBKTE Ha CybdoHaa,
KouTo Moxe na 6bamat obekt Ha SFT M TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®VMHAHCOBW TPAHCAKUMA C
LIEHHW KHKA 1 CYANOBE HA OBLLA BB3BPBLLUAEMOCT" Ha
ctp. 109.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puUCK om 3aegyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHCTOAAHUE Ha Na3apa

o Kpeaut o VIHBeCTUUMOHEH hoHA
» Banyta o JInBbpnax
o [epusatun » YnpaeneHue

o HoBOBB3HMKBALLM Na3apun » [Masap
o XemxupaHe o LLKOW/LKOA

o JlnxeeH npoueHT » MpenBaputenHo nnaiyaqe
1 yOobikaBaHe

PuckoBe, CBbp3aHu CbC HeOOMYaHO ChLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HeusnbnHeHve » OnepatuBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT MOA, PUCK
(VaR).

OuakBaHo 6pyTHO HMBO Ha NMMBBLPUAK 1000%.

OyaKBaHO HETHO HMBO Ha NIMBBLPVAK (MOAXOA, 3a aHraXupaHe)
100%. ®akTopuTe, AONPUHACALLM 3a NMBBPUIXK, BKIoYBaT
M3Mon3BaHeTo Ha AepuBaTUBK MO HA4YMHa, ONMcaH B NnsBaTa
KonoHa. PasnpegensHeTo Ha pycka Mexay Tesn cTparernm 3aBucu
OT MgeHTUhnumMpaHMTe MHBECTULIMOHHN BB3MOXXHOCTMU.

3a 0a pasbepeme KaKeo 03Ha4Yasam U Kakeo He 03Ha4Yasam
JIUBBLPUOK MEMPUKUME, 8LXKME ,,YrpaesrieHue U MOHUIMOPUHE Ha
obwama nasapHa excrio3uyusi, cmp. 106

I'InaHMpaHe Ha BallaTa MHBECTULINA

Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a VIHBeCTUTOPU, KOUTO pa3bupaT pUCKOBETE,
CBbp3aHmM cbe cybhoHaa, 1 nnaHuparT Aa MHBECTUPAT 3a MoHe 1
rogmHa.

doHOBLT MOXe [a MpUBeYe UHBECTUTOPM, KOUTO:

o TbPCAT eAHa-eQMHCTBEHA UHBECTULWSA, KOATO Npeanara
LMpoka rnobasiHa ekcrnosnuma KbM 0bnuraumun 1 sanyTm ¢
HMCKa BONAaTMIIHOCT.

o UCKaT Aa ce Bb3Non3eaT OT NoNoXuTesHa Bb3BpbLLaeMoCT
NPy BCSAKAKBO CbCTOSIHME Ha nasapa.
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Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTeaT Bceku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsAIBaHe Ha caernkuTe 3asiBkv, KOUTO ca
nonyyexu n npuetu o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmsi paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHU OHKM crieq NnonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBBLTPe/HaBLH PaspeLueHo.



OCHOBHU KNACOBE HA AKUMU U TAKCU

Takcu 3a coenky ¢ akumm lopuwHn Takeu

MuHmanHa

Knac nbpBOHA4anHa MpexsbpnsHe Ynpasnexue AgmMuHucTpupaH

akumm Banyta VNHBECTULNS Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntaTHoCT
AE EUR — 4.50% 1.00% 0.50% 0.30% 15%
IE EUR 500 000 USD 2.50% 1.00% 0.30% 0.10% 15%
RE EUR — 4.50% 1.00% 0.30% 0.30% 15%

PechepeHTHa cTOMHOCT 3a TakcaTta 3a nocTurHaTu pesyntatu: MiHgekc EONIA (cbcTaBsiH AHeBHO). TakcaTa ce npunara camo KbM KnacoBe akuumu,

YUATO Pe3yNTaTHOCT HaABULLABA Ta3un ped)epeHTHa CTOMHOCT.
Mepuvoa Ha n3amepBaHe Ha TakcaTa 3a NOCTUrHaTU pe3ynTatu: 1-roguweH nepuog ot 1 sHyapu — 31 gekemepu. MbpBUSAT Nepuog Npuknoyea Ha 31

nekemspu 2018 r.
BwxTe ,Benexkn 0THOCHO pa3xoguTe, CBbp3aHu cbe cybchoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoxeHve 1 Apyrv knacose akuuu. 3a aa

BUONTE NMbIEH CNUCHK, OTMAETE Ha www.amundi.lu/amundi-funds
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Global Macro Forex

Llen N NHBECTULIMOHHA NOJNMNTUKA

Len

MocTuraHe Ha NONoXuTENHa Bb3BPBLLLIAEMOCT NPU BCSKAKBO
CBCTOsAHME Ha nasapa (CTpaTtervs Ha abconoTHa Bb3BPLLLIAEMOCT).
[Mo-koHKpeTHO cybdoHALT Ce CTapae Aa HagMuHe (cneq,
npunoxvmmnTe Taken) nHaekca EONIA (cheTaBsH AHEBHO) 3a BCEKM
haneH 1-roauileH nepyoad, Npearnaraki B CbLLOTO Bpeme
KOHTpOMnMpaHa puckoBa ekcrnoaunums. C HaukaTyeHa Len, KaTo ce
B3eMe MpeaBua, PUCKOBYSIT MPochur, Bb3BPBLLAEMOCTTa ce 04akBa Aa
HagMvHe (npeau npunoxvmmTe Takcn) nHaekca EONIA + 3% Ha
roguHa.

CybdhoHabT ce cTpemm Aa He HaaBuLLIaBa CToMHOCT nog, puck (VaR) B
pa3mep Ha 6% (npegsaputenHa (ex-ante) 12-meceyvHa VaR ot 95%).

UHBecTuumn

Makap ye cybpoHaBbT OOMKHOBEHO MHBECTMPA MOBEYETO OT aKTUBUTE
CU B MIHCTPYMEHTM Ha Mapu4HUs nasap 1 obnuraumm ot
MHBECTULIVIOHEH KIac, MPeaCTaBsHETO My € pe3yrTar OCHOBHO OT
pasnpegensHe Ha MHBECTULIMNTE MEXIyY pasrvyHn cTpaTerm 3a
BaryTeH apbutpax. LienTta e aa ce yrnosu CTOMHOCT OT
BMCOKOINMWKBMOHMSI 1 (ONyKTyMpaLL, MEayHapoaeH BaryTeH nasap.
IMo-KoHKPETHO CybdOHABLT MHBECTUPA NMOHE 67% OT aKTUBUTE CY B
WHCTPYMEHTW Ha Napu4H1si nasap 1 0bnuraumm oT MHBECTULIMOHEH
Kriac, KOUTO ca EMUTUPaHW U3 LIENWS CBSAT U Ca PerMcTpupanu B
Abpxasu yrieHkm Ha OECD.

C1obpassBaliky ce C OnmMcaHuTe No-rope NonmmTUKN, CyodpoHabT
MOXe CbLLIO 4a UHBECTVpa B Aeno3nTu, kakto 1 o 10% OT HETHUTE cn
aktvieu B MKUMLUK/TKA.

Hama BanyTHW orpaHn4eHnsa BbpXy Te3n NHBECTULIUA.

HepuBatm

[epvBatuBKTE Ca MHTErparnHa 4act OT MUHBECTULIMOHHWTE CTpaTermm
Ha cybdoHaa. CybdoHaLT MOXe [a M3MonaBa AepyBaTvBn 3a
Xe[mKmpaHe 1 eheKT1BHO ynpaBneHve Ha NopTdonmo, KakTo 1 3a
yBENMYaBaHe Ha HETHaTa i eKkcno3vums (C GhoKyc BbpXy BaryTa).

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpaBneHue

WNHBECTULIMOHHWSAT €KVIM 13MO0r3Ba MKOHOMMYECKN U3CTeaBaHns 1
KOMBUHaLWmA OT Modeny 3a (pyHOaMEHTaneH, TEXHNYECKA U
KOMUYECTBEH aHanm3 B pamkvTe Ha 12-meceyeH BpeMeBU XOPU3OHT,
3a Ja naeHTMrumpa MHBECTULIMOHHM BBE3MOXHOCTM Ha
MexayHapoaHus BanyTeH nasap. Crep ToBa MHBECTULIMOHHUSAT exvin
uarpaxkga CUnHo avesepcudmLmpaHo nopTonmo ¢ nomoLLTa Ha
obLLMpeH Habop OT BarnyTHW EKCTIO3ULWN U U3MoM3BaHe Ha
CTpaTeryeckv U TaKTUHECKM MO3WLIMK, BKITKOYMTENHO apbuTpaK
MeXay KpeouTHW, MMXBEHW 1 BanyTHU Nasapu.

MHBecTMLMOHEeH MeHnmKkbP Amundi Asset Management.

TexHukn n WUHCTPYMEHTU, CBbpP3aHU C LIeHHU KHWXa 1 AepuBatuBU
MakcymarnHuTe 1 04akBaHWTE MPOMNOpLMK Ha akTvBMTE Ha CcybdoHaa,
KouTo Moxe Oa 6bagat obekt Ha SFT M TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®MHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA Bb3BPBLUAEMOCT" Ha
ctp. 109.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT048a 80M1aMUIIHOCM U puUCK om 3aegyba
Hal cpedHOMOo pasHULE.

PuckoBe, CBBbP3aHU CbC CTaHAAPTHOTO CHCTOAAHUE Ha Na3apa

o Kpeaut o VIHBeCcTUUMOHEH hoHa
« Banyta o JInBbpunox
o [epuBatun » YnpaeneHve

» HoBOBB3HMKBALLM Na3apun o [Masap
o XemxupaHe « MpeaBaputenHo nnaiiaHe
o JIuxseH npoueHT 1 yabnxasaHe

PuckoBe, cBbp3aHu CbC HeOGMYalMHO CHLCTOSAHME Ha Nasapa
o KoHTpareHT o JlnkBmaHocT
o HeusnbnHeHve » OnepatmBHM

MeTop 3a ynpaBneHue Ha pucka AGCOMoTHa CTOMHOCT MOA, PUCK
(VaR).

OyakBaHO GPYTHO HMBO Ha NMIMBbLPUK 1200%.

OuakBaHO HETHO HMBO Ha NMUBLPUOXK (MOAXOA 32 aHraXupaHe)
150%. PakropuTe, 4OMPUHACALLM 32 MUBBPUIDK, BKIOYBAT
M3MOM3BaHETO Ha AepuBaTMBU MO HaYMHa, ONMcaH B NsiBaTta
KornoHa. PasnpeaensiHeTo Ha pycka Mexay Tesu cTpaTerm 3aBucu
OT UAEHTUDMLMPAHUTE UHBECTULIMOHHN Bb3MOXHOCTH.

3a 0a pasbepeme KaKeo 03Ha4Yasam U Kakeo He 03Ha4Yasam
JIUBBLPUOK MEMPUKUME, 8LXKME ,,YpaesrieHue U MOHUIMOPUHE Ha
obwama rnasapHa excrio3uyusi, cmp. 106

I'InaHmpaHe Ha BawaTa MHBeCTUuUun4d
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpeaHasHayeH 3a ViHBecTUTOPU, KOUTO pasbupaTt puckoseTe,
CBbpP3aHM CbC cyboHaa, v NnaHMpaT Aa MHBEeCTMpar 3a roHe 1
rogvHa.

DoHOBLT MOXe Oa npuene4vye NHBeCTUTOPU, KOUTO:

o TbPCAT ,EI,VIBepCVId’.)MKaLI,Mﬂ OoTBBbA TPaAUUMOHHUTE KnacoBe OT
aKTuBM U CcTparteruu,

o UCKaT Aa Ce Bb3NOn3ear oT konebaHnsaTa Ha MexgyHapogHus
BanyTeH nasap.
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Pa6oteH aeH 3asBku 3a NOKyrka, NpexBbpIisiHe 1 06paTHO
U3KynyBaHe Ha akuum 0bUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO € LsAn paboTeH AeH Ha GaHkuTe B JliokceMbypr.

Bpeme 3a ocbluecTBsIBaHe Ha caernkuTe 3asiBku, KOUTO ca
nony4eHn n npuvetn 4o 14:00 CET B paboTeH AeH, OGUKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalumsi paboTeH AeH. YpexaaHeTo
Ha caenkute ctaea 3 paboTHM OHKM crieq nosyyYaBaHeTo Ha
3aaBkKara.

MpexBbpnsiHe HaBBLTPe/HaBLH PaspelueHo.



OCHOBHM KITACOBE HA AKLIUU N TAKCHU
Takcu 3a caenku ¢ akuumn [oauLwHK Takeu

MwuHumanHa
Knac nbpBOHaYanHa MpexBbpngaHe YnpaBnexve AOMUHUCTPUPaH
aKumm Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) e (makc.) PesyntatHocT
AE EUR — 4.50% 1.00% 0.50% 0.30% 15%
IE EUR 500 000 USD 2.50% 1.00% 0.30% 0.10% 15%
RE EUR — 4.50% 1.00% 0.30% 0.30% 15%

PedhepeHTHa CTOMHOCT 3a TakcaTta 3a nocTurHatm pesynrartu: ViHgekc EONIA (cbcTaBsH AHEBHO). TakcaTa ce npunara camo KbM KacoBe akuuu,

YNATO pe3ynTaTHOCT HaABKLIaBa Ta3n pedepeHTHa CTONHOCT.
Mepurop Ha M3mMepBaHe Ha TakcaTa 3a NocTUrHaTh pesyntatu: 1-rogmwen nepvog ot 1 tonu — 30 1oHW. MbpBUAT 1-rognLLeH Neprog e NPUKIYN

Ha 30 toHm 2018 r.
BwxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybchoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXxeHue 1 Apyri knacose akuun. 3a aa

BUONTE MbINEH CNUCHK, oTuaeTe Ha www.amundi.lu/amundi-funds

107 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20400

Cash EUR

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len
[MocTuraHe Ha cTabunHm pesynTtatu B CbOTBETCTBUE C 3-meceyHus
mHaekc Euribor 3a Bcekn aaaeH 1-aHeBeH [o 3-MeceyeH nepuon

WHBecTnLMKM

Cy6hoHABT MHBECTVPA OCHOBHO B UHCTPYMEHTW Ha Napu4Hus nasap,
KOUTO Ca IEHOMUHUPaHN B €BPO UIN XEMKMPaH/ CpeLLy eBpo.
[Mo-koHKPETHO CyBOHABLT MHBECTUPA MOHE 67% OT aKTUBUTE CY B
WHCTPYMEHTW Ha NapuyHusi nasap. CybdoHabT nogabpxa
nopTdhonmo CbC CpeaeH CPOK Ha NafeXx, KOUTO He Haaxebpns 90 aHW.
CybdpoHabT nHBecTpa He noseye ot 30% OT aKTMBUTE CU B
NPEXBBLPINSAEMU LIEHHN KHUXA U MHCTPYMEHTW Ha NapyyH1s nasap,
EeMUTUPaHN U rapaHTUPaHKM OT KOSTO M A € AbpXaBa YreHka unm
nybnnyHa MecTHa BnacT B pamkute Ha EC nnn mexxayHapoaHa
opraH13aums, B KOSITO YrieHyBa MoHe eHa AbpaBa — YneHka Ha
EC.

OepuBamm

CybdpoHaLT MOXe Aa 13nosi3ea AepuBaTyiBY 3a XeKMpaHe 1
ebeKkTMBHO ynpaBneHne Ha nopTaonuo.

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

HBECTULIMOHHWSIT €KVIN M3MOr3Ba KaKTO TEXHUYECKM, Taka 1
dbyHAaMEHTaneH aHanms, BKIKOYUTENHO W KpeavTeH aHanms, 3a Aa
n3bepe n3aaTeny 1 KPaTkoCPOYHM HaCTHO NpeaiaraHn LIeHHN KHIDKa
(oT mony Harope), M3rpaxaanki BUCOKOKa4eCTBEHO NOpTAOrnno CbC
cvneH oKyc BbpXy NMKBOHOCTTA U YMPaBMEHNETO Ha pycKa.

MHBecTMLMOHeH MeHnmKkbp Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHM C LIEHHU KHKa U AepuBaTUBY

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTBKTE Ha CcybdoHaa,
KouTo MOoxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®VMHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA Bb3BPBLLUAEMOCT" Ha
ctp. 109.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT04Y8a 80M1aMUIIHOCM U puck om 3aegyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSIHUE Ha Nasapa
o Kpeaut o VIHBeCTUUMOHEH hoHa

o [lepuBatn o HVCBHK NUXBEH NpOLEeHT
o XempKrmpaHe » YnpaeneHue
o JlnxseH npoueHT » [Masap

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne o OnepatnBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

|_|J'IaHI/IpaHe Ha BawlaTa MHBeCTUUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme"” 3a riogeye UHGhopMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,
CBbP3aHN CbC cybdoHaa, U NNaHupaT fa UHBECTMPAT 3a BCEKU
napneH nepviog ot 1 geH Ao 3 meceua.

MoadoHabT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:
e CE UHTEpecyBaT OT OTHOCUTESNHO CTabunHa MHBECTULMS,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCMoanLMsi KbM MapuYHUTE nasapu.

OCHOBHMU KITACOBE HA AKLIUN U TAKCH

Takcy 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPeEXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0BUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO e LsAn paboTeH aeH Ha 6aHkuTe B JllokcemOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nonyyexu n npuetu o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHM OHKM crieq NnonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbLTPe/HaBBLH Pa3peLleHo.

[oaunLLIHKM Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AE EUR — 4.50% 1.00% 0.30% 0.10% —
IE EUR 500 000 USD 2.50% 1.00% 0.10% 0.10% —
RE EUR — 4.50% 1.00% 0.10% 0.10% —

BuxTe ,Benexkn oTHoCHO pasxoauTe, cBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXxeHwe v Apyru knacose akuuv. 3a aa

BUAMTE MbEH CMUCHK, oTAEeTe Ha www.amundi.lu/amundi-funds
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Cash USD

Ll,en N MHBECTULUUMNOHHA MOJINTUKa

Len
MocturaHe Ha CTabunHW pesynTat B CbOTBETCTBUE C 3-MEeCEeYHMUsI
mHaekc USD Libor 3a Bcekv aapeH 1-gHeBeH 0o 3-mMeceyeH nepuoa.

WHBecTnLMKM

Cy6hoHABT MHBECTVPA OCHOBHO B UHCTPYMEHTW Ha Napu4Hus nasap,
KOUTO Ca AIEHOMUHUPAHW B LLATCKV J0rNapy U XemxvpaHy cpeLy
LLaTCK Aonapu.

IMo-koHKPETHO CybhOHABLT MHBECTMPA NOHE 67% OT aKTMBUTE CY B
WHCTPYMEHTW Ha NapuyHust nasap. CybdoHabT nogabpxa

nopTdIONNO CbC CPEAEH CPOK Ha NaAEeX, KOMTO He HaaxBbprst 90 aHW.

CybdpoHabT nHBecTHpa He noseye ot 30% OT akTMBUTE CU B
NPEXBBLPINSAEMU LIEHHN KHVXA U MHCTPYMEHTW Ha NapuyHUs nasap,
EMUTVPaHN UIN rapaHTUpaHn OT KOSITO 1 1A € AbpyKaBa YrieHka unm
nybnvnyHa MecTHa BnacT B pamkute Ha EC nnn mexxayHapoaHa
opraHu3auusl, B KOSITO YreHyBa MoHe eHa AbpxaBa — UrieHKka Ha
EC.

OepuBamm
CybdhoHabT MOXe [ia M3Mor3Ba AepyBaTVBU 3a XeMKMpaHe U
ebeKkTBHO yrpaBeneHne Ha nopTonuo.

OcHoBHa BanyTta USD.

[Mpouec Ha ynpaBneHue

HBECTULIMOHHWSIT €KVIN M3MOr3Ba KaKTO TEXHUYECKM, Taka 1
dbyHAaMEHTaneH aHanms, BKIKOYUTENHO W KpeavTeH aHanms, 3a Aa
n3bepe n3aaTeny 1 KPaTkoCPOYHM HaCTHO NpeaiaraHn LIeHHN KHIDKa
(oT mony Harope), M3rpaxaanki BUCOKOKa4eCTBEHO NOpTAOrnno CbC
cvneH oKyc BbpXy NMKBOHOCTTA U YMPaBMEHNETO Ha pycKa.

MHBecTMLMOHeH MeHnmKkbp Amundi Asset Management.

TexHUKU N MIHCTPYMEHTU, CBbP3aHM C LIEHHU KHKa U AepuBaTUBY

MaxkcymarnHuTe 1 o4akBaHWTe MPONopLUMK Ha akTBKTE Ha CcybdoHaa,
KouTo MOoxe na 6bamat obekt Ha SFT m TRS, ca nokasaHn B
Tabnmuara M3MON3BAHE HA ®VMHAHCOBW TPAHCAKUMA C
LIEHHW KHXKA 1 CYANOBE HA OBLLA Bb3BPBLLUAEMOCT" Ha
ctp. 109.

OCHOBHM pUckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a rogeve UHghopMayusi.
CybghoHOBM MOxKe Oa 8KIT04Y8a 80M1aMUIIHOCM U puck om 3aegyba
Hao cpedHOMOo pasHULE.

PuckoBe, CBbp3aHu CbC CTaHAAPTHOTO CbCTOSIHUE Ha Nasapa
o Kpeaut o VIHBeCTUUMOHEH hoHa

o [lepuBatn o HVCBHK NUXBEH NpOLEeHT
o XempKrmpaHe » YnpaeneHue
o JlnxseH npoueHT » [Masap

PuckoBe, CBbp3aH1 CbC HeOOMYaHO CLCTOsIHME Ha Nasapa
o KoHTpareHT o JlukBnagHoCT
o HensnbnHeHne o OnepatnBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabimkeHns.

|_|J'IaHI/IpaHe Ha BawlaTa MHBeCTUUNA
Buxme ,MHeecmupaHe 8 nodghoHOo8eme" 3a riogeye UHGhoOpMayUsi.

MpenHasHa4eH 3a VIHBECTMTOPYK, KOUTO pasbupaTt pUCKOBETE,
CBbP3aHN CbC cybdoHaa, U NNaHMpaT fa UHBECTMPAT 3a BCEKU
napneH nepviog ot 1 geH Ao 3 meceua.

MoadoHabT MOXe Aa NpyBeYe MHBECTUTOPU, KOUTO:
e CEe UHTEepecyBaT OT OTHOCUTESTHO CTabuHa MHBECTULIMS,

o TbPCAT pasHooBpassBaHe Ha nopTdonmo Ypes fobassHe Ha
€KCMoanLMsi KbM MapuYHUTE nasapu.

OCHOBHMU KITACOBE HA AKLIUN U TAKCH

Takcy 3a CAENKU C akumm

PaboTeH aeH 3asBkuM 3a NOKyrka, NPEXBBLPIISIHE U 06paTHO
U3KynyBaHe Ha akuum 0BUKHOBEHO ce 0bpaboTBaT BCeku AeH,
KOWTO e LsAn paboTeH geH Ha 6aHkuTe B JllokceMOypr.

BpeMe 3a ocbluecTBsABaHe Ha caernkuTe 3asiBku, KOUTO ca
nonyyexu n npuetu o 14:00 CET B paboTeH AeH, 0BMKHOBEHO
e 6baaT 06paboTeHn Ha cneaBalLmst paboTeH AeH. YpexaaHeTo
Ha caoenkute ctaea 3 paboTHM OHKM crieq NnonyyYaBaHeTo Ha
3aaBKaTa.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo.

[oaunLLIHKM Taken

MuHumanHa
Knac MbpBOHAYanHa MpexBbpnsHe Ynpasnexue AOMUHUCTpUpaH
akuuu Banyta VHBECTULMS Mokynka (makc.) (makc.) (makc.) e (makc.) PesynTtaTHOCT
AU uUsb — 4.50% 1.00% 0.30% 0.10% —
U UsD 500 000 USD 2.50% 1.00% 0.10% 0.10% —
RU uUsb — 4.50% 1.00% 0.10% 0.10% —

BuxTe ,Benexkn oTHoCHO pasxoauTe, cBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 100 Moxe Aa ca Ha pa3nonoXxeHwe v Apyru knacose akuuv. 3a aa

BUAMTE MbEH CMUCHK, oTAEeTe Ha www.amundi.lu/amundi-funds

109 Amundi Funds SICAV


https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20414

BEJTIEXXKN OTHOCHO PA3XOOUTE, CBbP3AHU CbC CYB®OHOOBETE

0O6wwm TakcuTe, KOUTO NnaLLare KaTo MHBECTUTOP B CybdhoHaa,
Cry><aT 3a NOKPUBaHE Ha OnepaTUBHUTE pasxoam Ha cybdoHaa,
BKITHOUMTENTHO pa3xoamTe 3a MapKETUHT U pasnpenernenue. Tean
TeKyLLM pa3xoau HamansiBaT pesyrnTaTtHoCTTa Ha Ballara
MHBECTULIS.

EAQHOKpaTHM Takcu, KOUTO ce B3MMarT, Npeau Unu crep kato
MHBecTUpate Tesn Takcu ce npucragar oT BalumTe AoXOAW OT
MHBECTMPaHe U obpaTHO U3KyryBaHe 1 ce 3annaLlar Ha
TbProBCKUTE areHTn 1 oTopuaupaHuTe nocpeaHuum. MNokasanute
Takcy ca makcmanHuTe. 3a aa pasbepeTe kakBa e AeficTBUuTenHarTa
Takca 3a JafeHa COenka, ce CBbpKeTe C BalLWsi (PMHAHCOB CbBETHUK
WK areHT Mo NpexsbprisiHe (BuKTe cTp. 124).

Takcu, B3uMaHu oT cy6droHaa 3a egHa roguHa Tesy Takeu ca
€[HaKBW 32 BCU4K/ aKLMOHEPM Ha AadeH Krac Ha akumu.

Takca 3a nocTurHaT pe3ynTaTtu Ta3u Takca ce Haumcnssa camo
KOraTo Krac Ha akuum Ha cybdpoHa HaaMuHe AeknapupaHns
pedepeHTEH MHAVKATOP Ha Takcarta 3a NOCTUrHaTU pesyrraTv B
pamMKu1Te Ha CbOTBETHUS Nepuoz Ha u3MepBaHe. Takcarta e paBHa Ha
NpOLIEHTa Ha TakcaTa 3a MOCTUrHaTK pe3ynTaty (MOCOYEH 3a BCEKU
cybdhoHA, 1 KNac Ha akLUmm), yMHOXEH Mo pa3vepa Ha
NPEBBb3XOACTBOTO B NPEACTaBSHETO.

Mo NPMHLMN pethepEHTHUST HOVKATOP € pennukvpaHe Ha choHaa ¢
M3KITKOYEHME Ha TOBa, Ye pesyrTaTuTe OT HEroBOTO MOPTIONNO ca
paBHW Ha pediepeHTHITE pesyrTaTy B paMKuTe Ha nepuoaa 3a
13MepBaHe Ha Takcara 3a NocTUrHaTh pesyrrari.

Moxe pa ce npunara eguH ot cnegHuTe nepmnoan 3a nsMepBsaHe Ha
Takcara 3a NoCTurHaTu pesynratu:

1/3-rogniiHuaT nepvon

CTaHOapTHUST Neprog e 12 mecewia. Ako B kpasi Ha nepvoaa 3a
M3MepBaHe Ce ObIMKM Takca 3a NOCTUrHaTK pesyrTaTy, Takcarta ce
3annaLla 1 3arno4ea HoB Nnepros Ha namepeaHe. Ako B Kpasi Ha
repvoa 3a 3mMepBaHe He ce ObITKV Takca, NepuoabLT ce
yAbIKaBa ¢ BTopU 12-MeceydeH neprop. AKo B Kpasi Ha TO3u BTOpY
nepvop BCe OLLE He Ce ObITKM Takca 3a NoCTUrHaTv pesyrraru,
nepuoabT MOXE [a Ce YABITKU C TPeTU 12-MeceyeH nepuog (00LLo
36 meceLa). Cnieq M3TMYaHETO Ha TpW Neproaa 3anoyea HOB
nepvos Ha n3mepBaHe, He3aBMCYIMO Aanv MMa ObiDKMMa Takca 3a
NOCTUrHaTV pesynTaTi unu He. Becyukv knacose akumm Ha faneH
cy6hoHa, LLie MaT eayiH 1 CbLL, NepUo, 3a M3MepBaHe Ha TakcaTa
3a MoCTUrHaTV pesynTaru.

1-roavILIHVAT nepuon

nepvoabT € 12 MeceLia 1 3anovsa, He3aBMCUMO Aarv uMa

ObIDKMMA Takca 3a NMOCTUrHaTV pesynraTy Ui He B Kpast Ha

NpPeOxXonHUsi NepUo.
Takcarta 3a nocTUrHaT pesyrrati ce HaTpynBa exeaHEBHO KaTo vacT
ot usumcnsisaHeTo Ha HCA. Mo Bpeme Ha nepuoaa 3a nsmepeaHe
HauVCIEeHNTE No-paHo TakcK Ce aHyrnmpar OT MocrneasaLum SioLm
pesynraTtn. Benpeku ToBa, Korato ce usnnawar pasnpeaeneHus unm
[Joxoav oT 0bpaTHO M3kynyBaHe Mo BpeMe Ha Nepuos, 3a n3MepBaHe
Ha TaKkca 3a NMoCTUrHaTV pesyrraTu, HauucreHara 10 MOMeHTa Takca
3a MocTUrHaTK pesyrnTaTi ce cuMTa 3a criederneHa. Taka, ako novickare
0BpaTHO U3KyrnyBaHe Ha BaLLMTE aKLWW U NOSy4mMTe pasnpenensHe
Ha Napu4HW CpeacTBa B MOMEHT, KOraTo MMa HaTpynaHa Takca 3a
NMOCTUTHATW pe3ynTaTy, BalUMAT Osin OT HauucreHaTa Takca Le 6bae
npvcnagHaT oT cyMara, KosiTo Le nonyyute. Hauncnerara Takca 3a
NOCTUrHaTU pesynTaTy ce 3annalla Ha KOMMNaHvsATa 3a yrpaereHve B
Kpast Ha nepuoga 3a VaMepBaHe Ha pesyrraTtuTe.
TbI KaTo pasnMYHUTE KINacoBe akLuyn Moxe Aa umar pasnmyHm HCA,
[OeViCTBUTESHO 3annaTeHnTe Takcu 3a NOCTUrHaTK peaysnTaTtn Moxe Aa
Ce pasnuyaear 3a pasnuyH1Te knacose akuun. Lo ce otHaca oo
aKumnTe C pasnpedensHe, BCAKaksy U3nnaTeHy pasnpegerneHns ce
OpOAT KaTo YaCT OT pesynTaTuTe 3a LieNMTe Ha U3YUCTISIBaHETO Ha
Takcara 3a NoCTUrHaTV pesyrraru.
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OlMNNCAHNA HA PUCKOBETE

Bcuyky MHBECTULMM BKIKOYBAT pUCK. PrickoBeTe, CBbP3aHm C HSIKOM OT
Teaun cyGhoHOOoBE, MOXKE A Ca CPABHUTENHO BUCOKM.

OnucaHusTa Ha pycKoBeTe Mo-A0My CbOTBETCTBAT HA PUCKOBUTE
dhakTopw, yrnomeHaTy B MHdopmaLmsita 3a cybdoHaoseTe. 3a aa ce
MO3BONM MPaBUIMHOTO pa3bupaHe Ha PUCKOBETE BbB BPb3ka C
yrnomeHaTuTe 3a BCekn CybhoHa pUCKoBe, BCEKM PUCK € ONUCaH KaTo
3a oTAeneH cybdoHa.

MHdbopmauumsiTa 3a pyckoBeTe B TO3V NPOCTEKT Ma 3a Lien Aa Aafe
npeacTasa 3a OCHOBHUTE U ChLLECTBEHM PUCKOBE, CBbP3aHN C BCEKU
cybdoHa,.

Bcekv eanH oT Tesn pUckoBe MOXe Aa CTaHe NpuumHa cyodboHabT Aa
3arybu napw, 4a NOCTUIHE MO-HWCKW pesyrTaTi B CpaBHEHUE C
nodo0HM MHBECTVLMK, Aa Obae N3NOXeEH Ha BUCOKa BONATUITHOCT
(nokauBanus 1 cnagose B HCA) nnm ga He ycnee a nocTurHe uerra
CM1 B pamMKuTe Ha JafeH Nepuos OT Bpeme.

PUCKOBE, CBbP3AHN CbC CTAHOAPTHOTO CbCTOAHUE
HATIASAPA

Puckoseme, 8xkrtodeHU 8 mo3u pa3der, 0BUKHOBEHO ca HarluyHU 8
cblecmeeHa cmerieH npu cmaHdapmHU CbCMOSTHUS Ha rasapa, Ho
CbUO MakKa Yecmo Mpuckbcmeam — U ¢a Mo-CUTHO U3pa3eHuU — rpu
HeobuyaliHu CbCMOsIHUST Ha rasapa.

BeHuMapk u pyck OT Henony4yaBaHe Ha Aoxop oT cy6doHaa
WHBecTuTOpUTE TpsibBa Aa OObpHAT BHWMaHWE, Ye BCEKU
cybdoHa, umATo uen e ga HagMmMuHe paneH pedepeHTeH
GeHyYmapk npu MNpueMaHeTo Ha akTMBeH nMpouec Ha
ynpaeneHve, MOXe Aa NOCTUrHe Bb3BPALLAEMOCT, KOSITO MOXeE
Aa e bnu3ka A0 o4vakBaHus pedpepeHTeH BGeHumapk nopagu
MHOXeCTBO obCTosiTEeNncTBa, KOMTO MoraTt, Mexay ApyroTo, Aa
BKIMIOYBAT THACHO WHBECTUMLMOHHO MPOCTPAHCTBO, KOETO
npegnara no-orpaHNyYeHn Bb3MOXHOCTM MO OTHOLEHWE Ha
npnaobuBaHeTo Ha LUEHHU KHWXa B CpaBHEHWE C Te3w,
npeacrtaBeHn B 6GeHumapka, cbobpaxeHus 3a KOHTPON Ha
pucka, KOUTO OrpaHuyaBaT eKcrno3uuusita, Hanpumep Ao
KnacoBe MoO-Manko IUKBUAOHW akTMBM uNM pesyntata oOT
yNpaBreHCKNs PUCK.

YnpasneHue Ha o6e3nevyeHnsiTa KOHTpareHTHUSAT pUCK,
npou3TnyaL, oT MHBECTULMY B MHCTPYMeHTM 3a OTC
drHaAHCOBM AepnBaTMBM (BKNIOYUTENHO TRS) 1 LIeHHU KHKa
COenku c AaBaHe 1 B3MaHe HasaeM Ha LeHHU KHUXa,
cropasyMeHus

32 MOBTOPHO KynyBaHEe U CNopa3yMeHns 3a MOBTOPHO KynyBaHe
0BUKHOBEHO

ce cMek4aBa Ype3 npexebprsHe unu obellasaHe Ha
ob6esneyeHne B nonsa Ha cyboHaa. AKO HAKON KOHTpareHT
[OOMNyCHE HEU3MbITHEHNE, MOXeE [a Ce HanoXxwu cybdoHabT Aa
npogage nony4yeHo HenapuyHo obeslleTeHne Ha
npeobnagaBaliuTe NasapHu LeHW, KaTo B TO3W Crydan Ton
peanuaupa 3aryba.

Cyb6hoHABT MOXKeE CbLLO Taka Aa npeTbpnum 3aryba npu
NOBTOPHOTO MHBECTUPAHE Ha MOMyYeHO Napu4HO
obeslLeTeHne, KOraTo TO € pa3peLLeHo, Nopaau cnagaHe Ha
CTOMHOCTTa Ha HanpaBeHUTE NHBECTULIMN.

Puck oT koHLUeHTpaums B creneHTa, B KosiTo cy6choHabT
MHBECTMPA rofisiMa YacT OT aKT1BUTE CU B orpaHnyeH 6pon
WHOYCTPWX, CEKTOPY UMW U3JaTenm, Ui B orpaHnYeH reorpadicku
pavioH, TO MOXe Aa € MO-PUCKOB OT GhoHA, KOMTO MHBECTMPA MO-
LLIMPOKO.

Korato cy6dpoHa MHBECTVPA rornsiva YacT OT aKTUBUTE CU B KOHKPETEH
nsgaren, UHgycTpus, Bug obnuraumm, 4bpxasa U permoH Unu B
Cepust TACHO B3aMMOCBbP3aHN MKOHOMUKW, HETOBUTE PesyrraT e
Obaar No-CUMHO NOBMAMSIHU OT BCAKaKBK BU3HEC, MKOHOMMYECK,
MHAHCOBW, Na3apHX NN NONUTUYECKM YCIOBUS, BUSIELLM BbPXY
30HaTa Ha KOHLEHTpaums. Tosa MOXe Ja O3Ha4aBa KaKTo ro-B1COKa
BOMNATUIHOCT, Taka 1 NMo-BUCOK PUCK OT 3aryba.

Puck ot ycnoeHo KoHBepTMpyemu obnuraumm (Cocos) Tyk ce
BKIMKOYBAT PUCKOBE, CBbP3aHN C XapaKTepUCTUKMUTE Ha Te3N NoYTH
6e3CPOYHM LIEHHW KHIDKA: aHyNMpaHe Ha KYNOHW, YaCTUYHO Uiu
00LL0 HamarnsiBaHe Ha CTOMHOCTTa Ha LieHHaTa KHura,
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KOHBEpTMpaHe Ha obnuraumsTa B akumMs, Bb3CTaHOBSBaHE Ha
rnaBHULLATa 1 KYMOHHW NNaLlaHus, ,MoQYMHEHN” Ha Te3n Ha Apyrv
KPeanTopu C MbpBOCTEMNEHHN 00nuraummn, Bb3MOXHOCT 3a
N3KynyBaHe npeaun KpanH1si CpoK Ha NpeaBapuTenHo onpeaeneHn
HMBa 1MW 3a YObIKaBaHe Ha Cpoka 3a U3kynyBaHe. Tesn ycnosus
MoraT Aa Bb3HVKHAT, U3LAMNO Ui YacTUYHO, Nopaav (hrHaHCoBM
CbOBpaXKeHVs Ha HUBOTO Ha n3garens, No CamoBOJTHO M
NPOV3BOSTHO peLLEHNE Ha NOCNEAHNS UK C 0JOBPEHMETO Ha
KOMMETEHTHWNSA HaA30peH opraH. TakvMBa LeHHM KHUXa ca CbLLO
Taka MHOBATUBHW, HO 1 HEMPOBEPEHU, U MOXe Aa NPean3BuKaT
HenpeaBMAMMA peakuusi OT nasapa, KoSATo MoXe Aa 3acerHe
TSIXHaTa OUeHKa 1 NUKBMAHOCT. B cpaBHeHne ¢ nogo6HO oLeHeHn
ObNroBe aTpakTMBHaTa JOXOAHOCT, MpearnaraHa oT Te3un LieHHN
KHVXa, MOXe [ja € pe3ynTaT OT NoALeHsIBaHe Ha pucka u
crnocobHOCTTa 3a cnpaBsiHe C HEGNAronpUSATHN CbOUTMS OT CTpaHa
Ha nHBectuTopuTe. MNMosiBaTa Ha NOAOGHM pUCKOBE MOXe Aa
[oBe[e [0 cnaj B HETHaTa CTOMHOCT Ha akTUBUTE.

CyBepeHeH puck — Kutan B Kutaii He e curypHo Janm cbabT Wwe
3aLLUMTV NPaBOTO Ha cybdhoHAa BbPXY LIEHHN KHUXKA, KOUTO MOXeE Ja €
3aKkynun Ypes nnarcopmata Shanghai-Hong Kong Stock Connect
WK ApYr Nporpamm, YUMTO peryrnaumm He ca NMPOBEPEHM U noanexar
Ha npomsiHa. CTpyKTypaTa Ha TE3N CXEMM He M3NCKBA MbHa
OTFOBOPHOCT Ha HAKOW OT HEAHWUTE KOMMOHEHTHN €AVHNLIN U
npeaocTaBs Ha MHBECTUTOPUTE, Kato cybchoHaa, OTHOCUTENHO Marka
6a3a 3a npegnpvieMaHe Ha topuandecku aerctevs B Kutan. OcseH
ToBa GopcuTe Ha LieHHU KHXKa B KuTam Moxe fa obrnarat ¢ faHbK
W1 a orpaHryaBaT KpaTKoCpoYHUTE nevanoun, fa uternst n3bpaHn
aKuvu, Aa 3afaBaT MakcMManHy obemm 3a TbpryBaHe (Ha HYBO
WHBECTUTOP UMK Ha HUBO Nasap) U Mo APYr Ha4YMH Aa orpaHMyaBar
11 3abaBsT ThpropusiTa.

CyBepeHeH puck — abpxaBu oT BUCA [dupxasute ot BUCA
MOXe [ia MaT 0CODEHO BMCOKM HMBA Ha PUCKOBE, CBbP3aHn C
HOBOBBL3HVKBALLMTE Na3apw. MNopaaum nonuMtnyeckara u
MKOHOMMYEecKaTa cutyaumst B Brmskus nstok n CerepHa Adpuka
nasapute Ha abpxasute ot BUCA nmar OTHOCUTENHO BUCOK PUCK OT
HEeCTabWITHOCT, KOAITO MOXe [ja Bb3HWKHE B pe3ynTar Ha chaktopy,
KaTo NPaBUTESICTBEHA UMM BOEHHA HAaMeCca Uiy rpakaaHCKv
BbIHeHWS. MasapuTte B BUCA moxe aa octaHar 3aTBOpeHu aHN
Hapep (nopaav penurMo3HX NpPasHEHCTBa HanpUMep) U To4HarTa aarta
Ha 3aTBapsiHe Ha Nasapa MOXe [ia He € U3BECTHA NPeaBapUTENHO.
KpeauTteH puck O6nvraums Unm LeHHa kHura Ha napudHys nasap
Moxe Aa ce 0be3LieHN, ako (PMHAHCOBOTO CbCTOSIHWE Ha U3aaTens ce
BIIOLLIN.

AKO (PMHaHCOBOTO CHCTOSIHWE Ha U3aaTens Ha obnuraums Unu LieHHa
KHWra Ha NapuM4H1sA Nas3ap ce BIOLLUM Ui ako Na3apbT BSPBA, Ye
MOXe [a Ce BoLLUM, CTOMHOCTTa Ha 0bnuraumsiTa Unm LieHHaTa KHura
Ha Napu4HUA Nasap MoXe Aa ce cpyHe. KOmkoTo Mo-HWUCKO e
KPEeOMTHOTO Ka4yecTBO Ha Abrra, TONKOBA NO-BUCOK € KpeaUTHUAT
pUCK.

B Hskou criyyam otaeneH usgarten MoXe Aa CTaHe HecrnocobeH aa
M3MbITHW 3a0bIDKEHUsTa cu (BX. ,Pvck OT HemsmbnHeHne® B ,PuckoBe,
CBbP3aHV C Heobu4aliHy CLCTOSTHYSI Ha Nasapa’), Makap e Ha obLms
nasap npeobnagaeat HopMariHy YCrioBuS.

Puck, cBbp3aH ¢ noneuntencTBo LieHHnTe kHka Ha SICAV no
NPUHLMN Ce 3ana3ear B nosnsa Ha akunoHepute Ha SICAV B
CYETOBOAHNS BanaHC Ha CbXPaHUTENS U HEroBMWS NMOACHXPaHUTEN
1 OBUKHOBEHO HE Ce CMECBAT C aKTVBUTE Ha CbXPaHUTENSI U
noacbxpaHuTens. Taka ce ocurypsiea 3aLumTa 3a LeHHUTE KHbKa Ha
SICAV B crnyyai Ha HECHCTOATENHOCT Ha CbXPaHWUTENS UMM HEroBUSI
NOACHXpaHUTEN.

Ha Hsikon nasapu o6ave Moxe Aa Bb3HUKHE PUCK , KOTaTo He €
BB3MOXHO a Ce HanpaBy pasaernsiHe U LIEHHWUTE KHXa Ca CMECEHN C
aKTUBWTE Ha NOACHXPAHUTENSA UM 00EAVHEHN C LIEHHWTE KHUXKA Ha
Opyrv HeroBu KnineHTw. Toraea 3arybara e 6bae pasnpeaeneHa
BbPXY BCUYKM KIMEHTU, y4acTBaLLy B 06eaMHEHNETO, a HMa Ja 6bae
orpaHuyeHa [0 KIMEHTa, YMMTO LIEHHW KHbKa ca MpeTbpreni 3aryba.
BanyTeH puck [poMeHn BbB BaryTHUTE KypCcoBE MOXe Aa HamansT
WHBECTULIVOHHMTE Neyantu nnu ga ysenuyat MHBECTULIMOHHUTE
3arybu — B HAKOM Cry4aum CbLLECTBEHO.



BanyTHu1TE KypcoBe MOXe [a ce NPOMEHST GbP30 1 HEMPEeABMAMMO 1
MOXe [a e TPyOHO 3a cyBdoHaa Aa Kopuripa HaBpemMe ekcriosvumsTa
Cv KbM [afeHa BarnyTa, 3a Aa npegotepary saryou.

Puck, cBBbp3aH ¢ gepuBaTuBUTE HsKOM AeprBaTVBY MOXe da
MMaT Heo4akBaHO NoBefeHVe Uk Aa U3noxar cyddoHaa Ha 3aryou,
KOWUTO Ca CbLLECTBEHO NO-FONeMm OT LieHaTa Ha AepvBaTuBa.

B o6LmM nH1M AeprBaTVBUTE MMAT BUCOKA BOMNATUITHOCT U He
NpenocTaBAT Npasa 3a rnacysaHe. LieHaTa n BonatunHocTTa Ha
MHOrO Aep1BaTvBeK (0COBEHO Ha CyarnoBeTe 3a KpeauTHO
HEU3IMbITHEHME) MOXeE [ia Ce OTKIIOHSIBA OT CTPUKTHOTO OTpassiBaHe Ha
LieHaTa 1nm BonaTUIiHOCTTa Ha CbOTBETHUWS1 6a30B akTuB. B TpyaHu
nasapHu yCroBuA MOXe a € HEBb3MOXHO NI HENPUINOXMMO a ce
npaBAT HapeXXaaHus, KOUTo buxa orpaHny1nu Unn n3MecTunn
nasapHara excrouumst Unv 3arybure, Cb3aafeHn OT HKoU
nepuBaTtuBi.

U3ebH60OpPCOBU Oepusamusu

MoHexe n3BbHOOPCOBUTE AEPUBATUBY MO CBLLHOCTTa CY Ca YaCTHU
cropasymMeHus Mexay cyodoHaa U eQuH Uk HAKOMKO KOHTPareHTu,
Te ca no-cnabo peryrnvmpaHmn ot LIEHHUTE KHWbKA, ThpryBaHu Ha nasapa.
W3BbHGOPCOBUTE AEpPVBATMBM BKITKOYBAT MO-BUCOK KOHTPAreHTEH 1
JTMKBUOEH PUCK U MOXE [ia € NO-TPYAHO Aia Ce Hakapa KOHTpareHT aa
U3IMTBLITHN 3a8bIDKEHUsTa C1 KbM cybboHaa. CMChKBT Ha [oroBopuTe
C KOHTpareHTu e 6bae NpeacTaBeH B FOAWLLHNS OTYET. TO3M prCK OT
HEU3IMbITHEHMe OT CTpaHa Ha KOHTPareHTa e orpaHNyeH ot
perynaTtopHuTe orpaHU4eHns 3a KOHTpareHT Ha I/I3B'bH60pCOBI/I
aepuBatuBu. Manonaear ce CMeK4YaBaLLy TEXHUKN, Liendwm oa
orpaHuyaT To3u p1UCK, KaTo HanpyMepP MomnuTYKa 3a AOMbIHATENTHO
o6e3neyeHre 1 HynmpaH1s B JOroBOpU 3a pasruka.

AKO KOHTpareHT crpe Aa npearnara 4epuBaTuB, KOWTO CyODOHALT
nnaHvpan Aa uanornaea, cydoHOLT MOXe Ja He € B CbCTOosiHVE Aa
Hamepw CpaBHVM JepuBaTuB Apyrane v MoXe Aa nporycHe
Bb3MOXHOCT 3a Nevar6a nnum Ja ce okaxe Heo4akBaHO U3MOXEH Ha
puCKoBe U 3arybu, BKIFOUMTENHO 3arybu OT AepyBaTUBHA NO3ULKS,
3a KOATO He e yCnan Aa Kynu npuxsaluall, aepusaTtue.

TbiA KaTo 0BUKHOBEHO € HernpakTuiHo 3a SICAV aa pasgens
caenknte cu c I/I3B'bH60pCOBI/I Aepueatmnem Mexxay MHOXECTBO
Pa3nMYHW KOHTPareHTH, BoLlaBaHe BbB (hHAHCOBOTO CbCTOsSIHUE Ha
KOWTO M A € KOHTpareHT MoXe Aa AoBeae [0 3HaUYUTENHM 3aryou.
OB6patHOTO, ako cybhoHa AeMoHCTpHpa chrHaHCoBa CrnabocT unn He
ycree Ja U3MbIHU 3adbIDKEHNe, KOHTpareHTUTe MoXe fia He uckat
noseve Aa paboTAT CbC CbOTBETHOTO MHBECTULIMOHHO APYXKECTBO C
npomeHnvB karmTan (SICAV), nopaam KOeTo ApYyeCTBOTO MOXe Aa
CTaHe HeCcrnocobHO Aa paboTy eHEKTUBHO U KOHKYPEHTHO.
TwpayeaHu Ha 6opcama depueamueu

Makap 4e TbpryBaHuTe Ha bopcarta AepuBaTVBY OGMKHOBEHO Ce
cYuUTaT 3a No-Marko PUCKOBM B CpaBHEHWE C M3BBHOOPCOBUTE
[JepviBaTyBK, BCe Nak MMa PUCK, Ye NMPEKpaTsIBaHETO Ha ThproBUsiTa C
[epuBaTVBM Unn C TEXHUTE Ga30BM aKTVBU MOXeE A3 HanpaBu
HEBBL3MOXHO 3a CybhoHaa Aia peanuavpa neyvantv v ga
npeaoTBpaTy 3aryou, KOETo Ha CBOV pe Moxe fa 3abaen
0bpaboTBaHeTo Ha 0BPATHOTO M3KyMyBaHe Ha akumn. OceeH ToBa
MMa p1CK, Ye YpeskaaHETO Ha BOpCOBOTBLPryBaHUTE AepyBaTVBI NPe3
cucTeMa 3a TpaHcep MOXe a He Ce CIyun, KOraTo Un KakTo ce
ovakBa.

Puck, cBbp3aH CbC 3alyuTHaTa no3uumsa Konkoto noseve
Tekywarta HCA ce pobnwxasa fo rapaHtipaHara HCA, Tonkosa
roBeye CybhoHIOLT Ce ONMTBA Aa 3anassa kanuTarna cu,
HamarsiBavikv U NPeyCTaHOBSIBaK/A EKCTIO3ULMSITA CU KbM
OVNHaMUYHN MHBECTVILMM U Braraikv cpeacTeara cu B ro-
KOHCEpPBATVBHW MHBECTULWW. TOBa HaMarisiBa unv envmMmHMpa
cnocobHocTTa Ha cybchoHaa Aia ce Bb3Monasa oT 6baelm
MOBULLIEHMS HA CTOMHOCTTA.

PuckoBe, cBbp3aHu C HOBOBBb3HUKBALLMTE Nasapu
HoBoBb3HUKBALLMTE Na3apy ca No-crabo YCTaHOBEHW OT pasBuTUTe
nasapu 1 nopaay ToBa BKIKOYBAT NOBEYE PUCKOBE, a UMEHHO
nasapHu, SIMKBUOHW W BaryTHU PUCKOBE, NIMXBEHW PUCKOBE U PUCKOBE
OT MO-B1COKA BOMATUIHOCT.

MpyYrHUTE 3a TE3MN NO-BICOKM PUCKOBE MOXE [a BKIHYBAT:

o MONMTUYECKA, MKOHOMUYECKA UK coLmanHa HecTabunHocT,

o NoLo duckanHo yrpasneHne unm MHNaUMoHHU NONUTUKK,

o HebnaronpusaTHWM NPOMeEHN B pasnopeabuTe 1 3akoHUTe 1
HECUrypHOCT OTHOCHO TSIXHaTa MHTepnpeTaums,
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HeycneLlHO npunaraHe Ha 3aKkoHUTe 1 pasnopeabuTte unu
HernpuaHaBaHe Ha npaBaTa Ha UHBECTUTOPUTE, KaKTO ce
pasbupat B pa3BUTMTE Nasapu,

NPEeKOMEPHU TaKCU, pa3xoau 3a Tbproeu4, obnaraHe ¢
OaHBbUU NN OKOHYaTesIHO OTHEMaHe Ha aKTUBMU,

npasuna nnn NpakTukn, KONTO NOCTABAT BbHLUHA
WHBECTUTOPU B He6naroan;|THa nosnuun4,

HenbJlHa, noaseXxaalla nnn HeTo4yHa MHq)OpMaLWIH 3a
nsgartennte Ha UeHHU KHWXa,

nvnca Ha egHakBy CTaHA4ApPTW 3a CHETOBOAHO, OANUTHO U
(PUHAHCOBO OTYUTaHe,

MaHUNynupaHe Ha nasapHUTE LEHU OT rofiemMun MHBECTUTOPH,
Npou3BoIHM 3abaBsHKA 1 3aTBapsHMA Ha Nasapa,

n3mama, Kopynuus u rpeLuka.

[bpxaBnTe C HOBOBL3HUKBALLWM Na3apy MOXe Ja orpaHuyaBar
COOCTBEHOCTTa BbPXY LIEHHW KHIDKA OT CTPaHa Ha BbHLUHW NvLa unn
Aa umar no-crabo perynupaHn NpakTykn Ha 3aabpXKaHe, OCTaBsAKN
cybdoHaa M3NoXeEH B NO-ronsimMa CTeneH Ha pyuck ot 3aryou v no-
Mariko crnocobeH aa Tbpcy cbaebHa 3aluyTa Ha NpaBara cu.

B obpraBy, B KOUTO Nopaau pasnopeaduTe Unn OT rnedHa Touka Ha
edbeKTMBHOCTTa CyOhOHALT 13MoM3Ba AENO3UTOPHU PasrnCKn
(TbpryBaHmn cepTudmKaTh, U30aaeHN OT OEVCTBUTENHNSA COOCTBEHMK
Ha 6a3oBuTE LIEHHW KHDKA), cepTudomkaTm 3a ydactme (P-Notes) nnm
NofoBHM MHCTPYMEHTW, 3a Aia Crieyesiu MHBECTULIMOHHA EKCTIo3NLIVS,
cybdpoHALT NoemMa pUCKOBE, KOUTO NUMNCBAT NPY AVPEKTHUTE
MHBECTULWN. Te3n MHCTPYMEHTUN BKIOYBAT KOHTPareHTEH pUCK (Thi
KaTo 3aBUCAT OT KPeAUTOCTIOCODHOCTTa Ha U3JaTens) U IMKBUAEH
pU1CK, MOXe [ia Ce TbpryBaT Ha LieHu o CTOMHOCTTa Ha 6asoBuTe
LIEHHM KHWKa 1 MOXKe Ja He YCMesT Aa NpexBbpnsT Ha cybdoHaa
YacT OT NpaBara (HanpyMep Npaeara 3a [nacyBaHe), KOUTO Luelle Aa
MMa, aKo npuTeXxaBalle OMPEKTHO 6a30BUTE LIEHHM KHIDKA.
[10KONKOTO HOBOBL3HUKBALLMTE Na3apy Ce HamMpaT B HacoBa 30Ha,
KOSITO € pasnnyHa oT Tasu Ha JTiokcemBypr, cyboHaLT MOXe Aa He
ycree [ja pearvpa HaBpeme Ha NpOMEHW B LIEHUTE, KOUTO Ce CryqBat
B YacoBe M3BBbH paboTHOTO Bpeme Ha cybdoHaa.

3a uenuTte Ha ONpeaensHETO Ha pycka KaTeropusita Ha
HOBOBB3HVKBALLMTE Ma3apy BKIKOYBA Nasapu, KOUTO ca No-Marko
pa3BUTY, KaTo HaNpPYMeEp NOBEYETO Abpxam B Asus, Adpuka, FOxHa
Awmepuika u MiatouHa EBpona, KakTo u obpxasu, KOUTO UMaT ycneluHa
MKOHOMWKa, HO MOXe [a He MpedaraT ChLUOTO HUBO HA
MHBECTUTOPCKA 3aLLMTa, KAaKBOTO ChLLECTBYBA Hanpumep B 3anagHa
EBpona, CALL 1 AnoHus.

Puck, cBbp3aH ¢ akumm Akummte morat 6bp3o Ja ce 00e3LeHsT 1
0BMKHOBEHO Ca MO-PUCKOBK OT ODNUraLmMmTe UM UHCTPYMEHTUTE Ha
napuyH1A nasap.

AKO KOMNaHWs NpeMmHaBa npe3 anut unm NogoodHO HAHCOBO
NPECTPYKTYpUPaHE, HEMHUTE aKLMM MOXe Aa 3ary0siT CTOMHOCTTa CU1
YaCTUYHO NN U3LSATO.

Puck, cBbp3aH ¢ rapaHUMOHHW orpaHMyeHus apaHuusiTa Ha
cybdpoHaa Moxe Ja He NMoKpuBa Lisnarta B1U MHBECTULMS, Aa BaXKW
CaMOo 3a OrpaHVYeH nepuog OT Bpeme Minn Ja ce NpoMeHsi B
onpeaeneHn TOUKU Ha HyrvpaHe.

Puck, cBbp3aH ¢ xegxkupane Kolto 1 oa e onut 3a xemkupaHe
(HamansBaHe uny NpeMaxsaHe Ha OMNpPeaENeHN PUCKOBE) MOXE Aa He
npopaboTu criopes o4aKkBaHUSTa, a B CTEMEHTa, B KOSATO NpopaboTu,
0BUKHOBEHO LLie eNMMMHNPa Bb3MOXHOCTM 3a nevanba 3aegHo ¢
pu1CKOBETE OT 3aryba.

MepkuTe, kouTo cybchoHaLT Npunara ¢ Luen fa uberde onpeaenexn
puycKoBe, MOXe [ia He paboTAT NepdeKTHO, A He ca OCBLLECTBUMM
Ha MOMEHTM UK Aa Ca HarmbITHO HeycreLlHW. Ako He 6bae
MPUIIOXEHO HUKaKBO XeDKMPaHe, CyOOHABT UMK KIachT akuum Lwe
ObJaT U3NOXKEHN Ha BCUYKM PUCKOBE, CPELLLY KOUTO XEMKMPAHETO 61
1 3aLUTIIO.

CybhoHOLT MOXe [ja M3MOor3Ba XepKpaHe B pamMK1Te Ha
noptcponmoTo cu. o OTHOLLEHNE Ha KOWTO 1 1A € KOHKPETEH Krac Ha
aKumm cyboHOBT MOXE [a XeMKMpa U BanyTHaTa ekcroauums Ha
Kraca (B 3aBMCMMOCT OT pedpepeHTHaTa BaryTa Ha nopTonmoTo),
nnm edpekTvBHaTa NPOOLIMKUTENHOCT Ha Kraca (B 3aB1CUMOCT OT
NPOABITKUTENHOCTTA Ha pechepeHTHNA HaMKaTop Ha cybdoHaa).
Llenta Ha XemKx1MpaHeTo Ha NPOSBLIDKATENHOCTTA € Ja Hamanm
TIMXBEHUS PUCK. XeMKMPaHETO BKITHOYBA PasX0oam, KOUTO HamanseaT
pesyrnraTHOCTTa Ha MHBECTUUMSTa.



Puck oT BUCOKa AOXOAHOCT: BrcokoooxoaHUTe Obnrosu LieHHN
KHIKa BKITKOYBAT CrieLiarniii CboBpaXeHNst U PUCKOBE, BKITKOUMUTENHO
puckoBeTe, KOUTO OBUKHOBEHO Ca CBbP3aHN C MEXayHapoOHOTO
MHBECTUpaHe, KaTo HanpuMmep BarnyTHW KorieGaHus, puckose oT
MHBECTUPAHE B AbpXaByi C MO-Marki KanuTariosu nasapw,
orpaHuyeHa NIMKBMAHOCT, LIEHOBA BOMATUIMHOCT W OfpaHUYeHUst BbpXy
Yy)KOECTPaHHWTE MHBECTULIMM.

VIHBECTMLMMTE BbB BUCOKOOOXOAHW ObITOBM LIEHHWN KHIDKA ca
M3IOXKEHW Ha PUCKOBE OT JIMXBEH MPOLIEHT, BarlyTa, Nasap, KpeauT 1
3awmTa. B cpaBHeHWe ¢ 06rmMraummTe ot MHBECTULIMOHEH Kriac,
BMCOKOAOXOAHUTE 00NUraLmm oBUKHOBEHO ca LIEHHM KHIDKA C Mo-
HUCBK PEATUHT 1 Npeanarar No-Bvcoka JOXOAHOCT, 3a Aa
KOMMEHCUPAT MO-HYCKaTa KpeauToCrIoCOBHOCT UM MO-BUCOKUST PUCK
OT HEU3MbJTHEHWE, CBBP3aHU C TSX.

JInxBeH puck Korato nuxseHuTe NpoLeHTM Ce NoBULLIaBaT,
CTOMHOCTTa Ha obrvraupmte obrkHoBeHo naaa. OOUKHOBEHO KOMNKOTO
MO-AbITbl € CPOKLT Ha Naaexa Ha obnurauysiTa, TOnKoBa no-rofisiM €
PUCKDT.

Puck, cBbp3aH ¢ uHBecTULMoHeH cphoHa KaTo npum Bceku
WHBECTULIVOHEH (hoHA, MHBECTUPAHETO B CyOdOHA BKITOYBA
OnpeaeneHn pUckoBe, KOMTO MHBECTUTOPBLT He By cpeLlHarn, ako
MHBECTMpALLIe OMPEKTHO Ha nasapa:

» [leicTBUATa Ha APYTYM MHBECTUTOPU, NO-KOHKPETHO BHE3aMHM
3HAYUTENHN M3XOASALLM NAPUYHM NOTOLM, MOXE Aa NOBMUAST
Ha HOpPManHOTO ynpaBneHne Ha cybdoHaa 1 fa npean3BukaTt
cnap B HeroBata HCA.

NHBECTUTOPBT HE MOXe [ja Haco4Ba UMW BMse Ha HaumHa, no
KOWTO NnapuTte ce MHBECTMPAT, AoKaTo ca B cybgoHaa.
KynysaHeTo 1 npoaaBaHeTo Ha MHBECTULMW OT CTpaHa Ha
cybdoHaa MOXe [a He e ONTUMAarnHo 3a AaHb4yHaTa
€heKTUBHOCT Ha KOHKPETEH UHBECTUTOP.

o CybhoHABLT Ce NoAYMHSABA HA MHOXECTBO 3aKOHW 1
pasnopenbu 3a MHBECTMUMUTE, OrpaHMYaBaLLy ynotpebara Ha
onpeaeneHn LEHHN KHKa Y MIHBECTULIMOHHM TEXHWKM, KOUTO
Buxa mornun ga nogobpsT pesyntatHocTTa. AKO cy6doHabT
peLun fa ce peructpupa B HOPUCOMKLMN, KOUTO HanaraT no-
CTPOr OrpaHUYEHNs!, TOBA PELLEHMNE MOXE OOMbIHUTENHO Aa
CTECHW VHBECTULMOHHUTE MY AEAHOCTM.

Tbi KaTo cybdoHaBLT e 6a3npaH B JTiokcemOypr, 3awmTuTe,
KouTo Bmxa Gunm NnpegocTaBeHn OT Apyru perynaTopu
(BKMHOUNTENHO, 32 UHBECTUTOPY U3BHH Jllokcembypr, Tean oT
HaLUMOoHaNHWs UM perynaTop), MoXe Aa ca HenpUIoXUMU.

o Tbi kaTo akunmTe Ha cybpoHaa He ce TbpryBaTt NyonnyHo,
eaMHCTBEHATa Bb3MOXHOCT 3a NIUKBMAMPAHE Ha akumm
0BVKHOBEHO € 0OpaTHOTO U3KYMyBaHe, KOETO MOXe Aa
noanexu Ha 3abaBsHUA UK Apyr NONUTUKK 3a 06paTHO
U3KynyBaHe, yCTaHOBEHW OT cy6dhoHaa.

» B cteneHTa, B k0siTO Cy6POHALT MHBECTMPA B OpYyrK
MKUMNUK/MKA, moxe aa My 6baaT HauncneHn JOMbIHUTENHN
MHBECTULIMOHHW TaKCW, KOMTO LLie HaMansaT oLue
MHBECTULIMOHHUTE nevanou.

» B cTeneHTa, B KOSTO Cy6OHABLT M3MNON3Ba TEXHUKX 3a
edheKTMBHO ynpaBrieHne Ha NopTdosno, KaTo HanpumMep
3aeMaHe Ha LIeHHU KHMKa, CAENK1 3a NOBTOPHO KynyBaHe 1
cAenky 3a 06paTHO NMOBTOPHO KyryBaHe, U NMo-KOHKPETHO, ako
pevHBECTVpa 3aror, CBbp3aH C Te3U TEXHWKU, CyGOHABT
noema KOHTpareHTHU, MMKBUOHW Y CBbP3aHK C NOMEYUTENCTBO
(HanpumMep OT cerperauusi Ha akTMBK) U ONepaTUBHU PUCKOBE,
KOWTO MOXE [ja 3acerHaT pesyntaTHocTTa My.

MHBECTULIMOHHMAT MEHUAXBP UNW onpegeneHn oT Hero nuua
MOXXe B JafieH MOMEHT [ja CMETHaT, Ye 3a4bIKeHNsSTa UM
KbM CcyOoHAa NPOTMBOPEYAT Ha TEXHU 3a4bIKEHUS KbM
OpYro MHBECTMLMOHHO NOPTEONMNo, KOeTo ynpasnsaear (Makap
Yye B TaKbB Cryyaw BCUYKM nopTdponua we 6baat TpeTupaHmi
e[HaKBo).

Puck, cBBbp3aH ¢ NMBBLpuaX HeTHa ekcnosvums Ha cybdoHaa,
HaaxXBbpIsLLA HETHATa CTOMHOCT Ha akTUBMTE Ha cybdoHaa, Npasu
LieHaTa Ha akuumTe My no-BoraTuiHa.

[okornkoTo cy6hoHALT M3NON3Ba AepPVBATVBY, 3a [a YBENWUM
HeTHaTa C1 eKCro3vLMs KbM JafeH nasap, HOEKC, Habop OT LieHHM
KHVKA U ApYT (oMHAHCOB pedhepeHTEH U3TOUHVK, konebaHusiTa B
LieHaTa Ha pedpepeHTHIS UBTOYHMK LLie 6baT yBENMYEHU Ha HUBOTO
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Ha cyboHaa.

Puck oT HUCBK NUXBEH NpoueHT Korato nmxseHnTe NpoLeHTH ca
HUCKW, AOXOOHOCTTA OT MHCTPYMEHTU Ha MapuyHsi nasap v Apyr
KPaTKOCPO4HM MHBECTULIMM MOXE A He € AoCTaTbyHa 3a
NOKPYBAHETO Ha YNPaBIIEHCKUTE 1 ONEPaTUBHU pasxoam Ha
cybdoHaa, Mpean3BrKBaliki Cnaf B CTOVHOCTTa Ha cybdoHaa.
YnpaBneHcku pyuck EkvmsT, ynpaensealy, cybdoHaa, Moxe da
CrpeLumn B aHanmauTe, AoMyCKaHWSITa Ui NPOrHO3UTE Cu.

ToBa BKIHO4BA NPOrHO3M OTHOCHO MHAYCTPUAIH, MasapHu,
WKOHOMUYECKW, AeMOrpaddCkv U ApYrv TEHAEHLMN.

Ma3apeH puck LieHnTe Ha MHOrO LIeHHW KHIKa Ce MPOMEHST
HEMNPEKBbCHATO M MOXe [a Ce MOHWKAT nopaay MHOXECTBO dhaKTopM.

Mpumepw 3a Takmea dpakTopu ca:

o MONMUTUYECKN U NKOHOMUYECKN HOBUHM,

o AbpXaBHa NONUTKKA,

* MPOMEHMN B TEXHOMNOrMsATa N BU3HeC NpakTuknTe,

* MPOMEHMN B AemMorpadumsTa, KyrntypaTa n HaceneHneTo,

o MPUPOAHM U NPean3BMKaHM OT YoBeka beacTaus,

o METEOPONOrMYHM N KIIMMAaTUYHN MOAENN,

o Hay4HV OTKPUTUS UK pe3ynTaTtun OT pascreaBaHus,

o LIeHV 1 HarMMYHOCT Ha eHeprus, CTOKN U NPUPOSHN PECYPCH.

EdpektuTe oT nasapHus prck Morar Aa ca HezabaBH unv
MOCTENEHHW, KPAaTKOCPOYHM UIN ABITOCPOHHM, TECHN UIN LLMPOK.
IMo-KOHKPETHO PUCKBT, CBBP3aH C Masapa Ha CTOKW, MOXe Ja BKIoYBa
3HAYUTENHW BHE3AMHN NPOMEHM B LIEHUTE, KOUTO BIMSAST OUPEKTHO Ha
oLieHKaTa Ha aKLMM U LIeHHN KHWXa, paBHsIBaLLM Ce Ha akuuuTe, B
KOMTO CyBPOHOLT MOXKE Aa UHBECTUPA, UMM MHOEKCUTE, KbM KOUTO
cyOhoHALT MOXE [1a € U3IOXKEH.

OcBeH ToBa 6a30BMTE aKTVMBM MOXE [ia Ce Pa3ByBaT Mo 3HaYUTENHO
Mo-PasnuyeH HauYH OT TPaOULIMOHHWTE Na3apy Ha LIEHHW KHDKa
(nasapv Ha aKLymn, 00nmraLyim v T.H.).

Puck, cBbp3aH ¢ LKOW/LIKOA LieHHuTe KHbKa, 06e3neyeHm ¢
unoteka um ¢ aktven (LIKOW n LIKOA), 061kHOBEHO Ca CBbp3aHu ¢
PU1CK OT NpeaBapuTENHO NnallaHe Ui yabibkaBaHe, KakTo 1
TMKBUOHW, KPEOUTHU U TIMXBEHW PUCKOBE Haf, CPeHOTO HUBO.

LIKOW (kaTeropusi, KOsITO BKIMOYBa 0DE3MeYeHn C unoTeka
3agbivkenust) n LIKOA npeacraensear nivxea B HAOOP OT AbIrose,
KaTo HanpumMep B3eMaHVs Mo KPEOUTHW KapTy, aBTOMOBUITHY 3aemu,
CTY[OEHTCKN 3aeMU, MM3MHIM Ha 060pyaBaHe, XUNULLHA UMOTEKA 1
3aemu, obe3neyeHm ¢ BTopa Mo peq UnoTeka.

KoraTo nnxeeHuTe NpoLEHTV NaaHarT, Te3v LIEHHW KHIKA YECTO ce
n3nnaLLaT no-paHo, Thil KAaTo NpUTEXaTENUTE Ha MNOTEKN U ApyrvTe
3aemorionyyareny pechuHaHcMpar Abra, CTOsILL, B OCHOBaTa Ha
LieHHaTa kHura. KoraTto niMxseHuTe NpoLieHTU ce NMoBuLLIaBaT,
3aemononyJartenute Ha 6a3oBKs ObMr He ca CKIMOHHM Aa
pecbrHaHCpaT CBOS 3aeM C HUCHK JTMXBEH MPOLIEHT.

LIKOW 1 LIKOA cbLL0 Taka KMOHAT KbM MO-HUCKO KPEAUTHO Ka4eCcTBO
B CPaBHEHVE C MHOTO APy BUAOBE AbJTOBW LIEHHN KHWXKa. B
CTeneHTa B KOSATO AbroBeTe, CToALLM B ocHoBaTta Ha LIKOW n LIKOA,
npecraHar Aa ObaaT uannaLlaHy Uimn ctaHat Heckoupaemu,
©asvpaHnTe Ha Te3n AbMroBe LIEHHW KHbKA LUe 3aryOsT CToMHoCTTa
CM1 YaCTUYHM UK U3LSATTO.

Puck oT npegBapuTenHo nnawaHe unu yabimkaBaHe Beska
Heo4akBaHa NPOMSIHA B JIMXBEHUTE NPOLIEHTU MOXE A2 BIIOLLN
NpeaCTaBAHETO Ha LIEHHWTE KHWXKA C MOATEXaLLOo Ha MOUCKBaHE
m3nnaLLaHe (LeHHW KHYKa, Y TO M3gatenu nmar npaeo Aa Usnnatsar
rmaBHULATA Mo TSIX NPeay AataTa Ha najesxa).

KoraTo n1xseHuTe NpoLEHTV NafaT, usgarenure ca CKIoHHN a
n3nnaLlar Te3un LIEHHM KHbKa U Ia EMUTUPAT HOBM C MO-HUCHK JINXBEH
npoueHT. Korato ToBa ce crnyun, cydhoHabT MOXe Aa Hama gpyra
anTepHaTuBa, OCBEH [ja PEMHBECTMPA NapuTe OT Tean
NpeaBapUTESTHO U3MNIaTEHN LIEHHN KHIDKA C NMO-HUCHK JIMXBEH MPOLIEHT
(,pu1CK OT NpeaBapuTENHO NraLLaHe”).

OT Apyra cTpaHa, korato fMXBeHUTE MPOLIEHTU Ce NMOKaYBar,
3aemorionyyaTenuTe He ca CKIIOHHW [ia 1annallaT npeaBapuTeniHo
CBOMTE WUMOTEKM C HUCHK JIMXBEH MPOLIEHT. [Nopaau Tasu npyimHa
cybhoHALT MOXeE [ia NoMyyaBa 40X0aM Mo, NasapHOTO PaBHWLLIE 10
MOMEHTa, B KOWMTO JIMXBEHUTE MPOLIEHTU MagHaT Uik HacTbn
nafexsbT Ha LieHHUTE KHKa (,pUCK OT yabimKkaeaHe"). Tosa Moxe Aa
03Ha4aBa CbLLO, Ye CyOoHALT TpsibBa UM Aa Npofdage LeHHUTe
KHWXa Ha 3aryba, unv ja ce oTkaxke OT Bb3MOXHOCTTa [ia Hanpasu



OPYrv IHBECTULW, KOUTO MOXe Ja My AoHeCaT No-Aobpy pesynraru.
LieHnTe 1 noxoauTe OT LIEHHW KHIDKA C NMOANEXALLO Ha NMoucKBaHe
n3nraLlaHe obUKHOBEHO OTpassBaT JOMyCKaHeTo, Ye Lie 6baar
n3nraTeHy B onpegeneH MOMEHT npean nagexa. Ako ToBa
NpeaBapuTeNHO NratlaHe ce Ciyyu B 04akBaHNs MOMEHT,
CcybhOoHALT B OBLLM NMHUM HAMA A3 NPETLPNM OTpULATENHN eGDEKTH.
Axo ToBa obave ce Cryum 3HaUMTENHO NO-PaHO NI MO-KBCHO OT
04aKBaHOTO, MOXe [a Ce Okaxke, Ye CybpOoHOBLT B AENCTBUTENHOCT €
HaannaTn 3a LUeHHUTe KHuka. M apyr chakTopu Morar Aa noBivsisT
BbpXy TOBa Kora v janv oTAenHa LeHHa kHura wwe 6bae nnateHa
npeaBapuTEriHO, BKIOUYMTENHO HaNMuMeTo UIn OTCLCTBUETO Ha
Bb3MOXHOCT 32 HE3abIDKUTENHO 06paTHO M3kyrnyBaHe 1
33ObIDKUTENHO NPeaBapUTENHO MiaLlaHe, HUBOTO Ha HEN3IMbITHEHVE
Ha 6a30BWTE aKTVBY M ECTECTBOTO Ha NPoMsiHaTa B 6a30BUTE aKTVBW.
Cb0obpaxkeH1st OTHOCHO NMpedBapuTENHO NnallaHe U yabimKaBaHe
MOXe CbLLIO [1a OKaXkaT BMUSHWUE BbPXY NPOABIDKATENHOCTTA Ha
cybdoHaa, yBenmyaBanki Unn HamansiBakm YyBCTBUTENHOCTTa KbM
JMXBEHUTE MPOLIEHTU MO HEXeNaHn HaunHu. Mpw Hsikon
obcToATencTBa nuncara Ha nokavBaHe v cnag, Ha NMXBeHnTe
MPOLIEHTM B O4aKBAHWSI MOMEHT MOXE CbLLO a NMOPOAY PUCKOBE OT
npeaBapuTenHo nnaLlaHe Unv yabimkaBaHe.

Puck, cBBbp3aH ¢ UHBECTULIMM B HeABUXMMMU UMOTH
HensvwkummTe MMOTU M CBBP3aHNTE C TSIX MHBECTULIMM MOXe Ja
nocTpagar oT Bcekv (hakTop, KOWTO Boay A0 0besLieHsiBaHe Ha palioH
WM OTAENeH UMOT.

IMo-KOHKPETHO UHBECTULIMMTE B XONAWHIM 38 HEABVKUMU UMOTU U
CBbP3aHW hpMU 1 LIEHHW KHDKA (BKITKOUUTENHO JIMXBU MO UMOTEKN)
Moxe Aa 6baart 3acerHaTt ot NpUpoaHU 6eACTBUS, IKOHOMUYECKU
KpM13u, CBPBX3acTposiBaHe, NPOMEHN B 30HUPaHETO, YBENNYEHUS Ha
JaHbLyTe, TEHAEHUMM cpes HAacerneHNeTo Un B CTUIa Ha >KUBOT,
3aMbpcsiBaHe Ha OKOMHaTa cpea, HenmnallaHe Mo UnoTeku,
MorpeLLHO yrpasrneHve 1 Apyrn hakTopy, KOUTO MOXeE Aa NOBMUSST
Ha naszapHarta CTOMHOCT UIn NapuyHWsi NOTOK Ha MHBECTMLMSATA.
Puck, cBBbp3aH ¢ akuum ¢ Marka 1 cpegHa nasapHa
KanuTanusauusa AKumWTe Ha Marnk1Te 1 CpeaHnTe KoMNaHUm Moxe
[a ca no-BonaTurH1 OT akUM1Te Ha rofieMmnTe KOMMaHWK.

MarkuTe 1 cpeqHVTe KOMMNaHUM YECTo pasrornarar ¢ No-Marko
(hMHAHCOBW PECYPCH, MO-KPATKU UCTOPUM Ha (PYHKLIMOHMPaHE U He
TOJIKOBA pa3HOODPa3HM BM3HEC NMHWW, B PE3YITTaT Ha KOETO MOXe Aa
€a M3MOXeHN Ha MO-TONsIM PUCK OT GhanuT 1 APYMU ObMArOCPOYHN U
MOCTOSIHHW NpeYky npep 6rsHeca. MbpeoHaYanH1Te nyenmyHn
npeanaranus (MMIM) moxe Ja ca ¢ BUCOKa BONATUIHOCT M TPYAHM 3a
OLIEHsIBAHE MOPaav NNMCa Ha TbProBCKa UCTOPUS 1 OTHOCUTESNHA
nmnca Ha nybnuyHa nHcpopmauys.

Puck ot BonatunHoct NpoMeHy B MOAENUTE Ha BONATUITHOCT Ha
CbOTBETHWTE Nas3apu MoXe Aa Npeau3BuKaT BHE3aNHW nunm
CBLLECTBEHN NPOMEHM B LieHaTa Ha akummTe Ha cybchoHaa.

PUCKOBE, CBbP3AHU C HEOBUYAWUHU CbCTOAHUSA HA
NA3APA

Puckoseme, skrito4eHU 8 mo3u pasdersi, 0BUKHOBEHO HE ca HallUuYHU 8
CblUecmBeHa cmerieH npu HopMariHU CbCIMOsIHUSI Ha na3apa (Ho
Moxe Oa ca Hanuue 8 ogpaHudyeHa cmerieH). [Npu HeobuyalHu
CBCMOSIHUS Ha na3apa obaye me3u puckose Moxe Oa ca Mexoy Hal-
CEPUO3HUIME.

KoHTpareHTeH puck Jluue, ¢ koeTo cybchoHabT pabotn, Moxe aa
peLLIn, Ye He MCKa UMK He € B CLCTOSIHWE [ U3MbITHW 3a0bIKeHUsITa
C¥ KbM cybboHaa.

Puck oT HeusnbNHeHWe 13aaTensT Ha onpegeneHn obnmraumm
MOXe /ia M3nagHe B CbCTOSHNE Ha HEMMAaTEXOCTOCOGHOCT Mo
HeroBuTe obrmraumm.

NukeuaeH puck Besika LieHHa kHWra MoXe Aia CTaHe TpyaHa 3a
oLieHKa 1nu npogaxba B XenaH1st MOMEHT W Ha >XenaHaTa LieHa.

JIMKBUOHWAT pUCK MOXeE Ja 3acerHe crnocobHocTTa Ha cybdoHaa aa
nraT OTHOBO JOXOAMUTE OT MOBTOPHO KynyBaHe B paMKUTE Ha CPOKa,
JeKrnapupaH B NpocrekTa.

MpaBeH p1ck XapaKTepuanpaHETO Ha TPaAHCAKLVS U Ha MpaBHUS
KanauuTeT Ha HSIKOsi CTpaHa 3a Brii3aHe B TPaHCaKUMs MOXe Jda
HanpaBu (oHaHCOBMS JOrOBOP HEMPUIOXKM 1 HECHCTOSTENHOCTTA
WM GaHKPYTLT HAa KOHTPareHTa MoXe Aa 3aMecTy Nnpaea rno
[0roBopa, KOUTO B NMPOTMBEH Cryyai Gvxa Gunm NpUNoKMMM.
OnepaTtuBeH puck BB BCsika AbpkaBa, HO 0COOEHO B
HOBOBb3HVKBALLMTE Nasapy, MOXe [a HacTbMsT 3arybu nopaam
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PELLIKY, MPEKBCBAHUSA Ha YCIYrV I APYTM HEPEQHOCTY, KaKTo U
riopaau n3mama, Kopynuyisi, eMeKTpOHHa MPECTLIHOCT,
HeCTabuIHOCT, TEPOPU3bM UMK APy UBBHPEOHU CHOUTUS.
OnepaTvBHUTE PUCKOBE MOXE [a M3noxar cybdoHaa Ha rpeLLku,
3acsraluy oLeHsIBaHETO, LieHoobpa3yBaHETO, CHETOBOACTBOTO,
AaHBYHOTO OTYMTaHe, (PMHAHCOBOTO OTYMTaHE U TPryBaHETO, KakTo
1 apym Hewwa. OnepaTyBHUTE PUCKOBE MOXeE Ja OCTaHaT
He3abenszaHu 3a AN Neproam OT BpeMe 1 A0pu ako 6baaT
3abens3aHu, MoXe [ia Ce OKaXe HenpaKkTU4HO Aa ce Tbpch
CBOEBpEMEHHA Uy afekBaTHa KOMMEHCaLMst OT OTTOBOPHUTE MvLia.



obLWN MHBECTULNOHHN NMONUTUKA

Bcekn cybghoHa, KakTo 1 CaMoTO MHBECTULIMOHHO APYXKECTBO C NPoMeHNuB kanutan (SICAV) TpsidBa Aa cria3sar BCUYKMA NPUIIOKAMM 3aKOHM U
pasnopenbu Ha EC 1 JTrokcemOypr, KakTo 1 HSIKOW LIMPKYNSPHU MUCMa, TEXHUYECKW CTaHAapTV U ApYr U3UCKBaHUS. To3u pasgen Npeacrass B
CuHTEe3VpaHa hopma M3VCKBaHKATa 3a yrpaBneHue Ha noptdonuo, 3anoxeHn B 3akoHa ot 2010 r. — OCHOBHUAT 3aKOH, perynupall, paborara Ha
MKUMNUK, kakTo 1 nsmcksaHusita Ha EBponevickus opraH 3a LieHHM KHvwka 1 nasapu (ESMA), oTHacawm ce [o HabniogeHNeTo 1 yNpaereHneTo Ha
pucka. B crnyyan Ha pasmMuHaBaHus 3aKoHBT (KOWTO € Ha OPEHCKM) Ma NPUOPUTET.

B cnyyan ye 6bae oTkpuTO HapyLueHue Ha 3akoHa ot 2010 r., 3acerHaTusT cybdoHa TpsibBa Aa ce Cbobpasn CbC CLOTBETHUATE MOMUTUKA KaTo
NPUOPUTET B ThPryBaHUSITa My C LIEHHW KHVDKA W YMPaBIIEHCKUTE MY PELLIEHWS], OTUMTalk1N HagnexHO MHTepecuTe Ha cBouTe akumoHepu. OCBEH KbaeTo
€ 0T6ensa3aHo, BCUYKM NPOLIEHTM 1 OFPaHUYEHVSI Ce NpuriaraT KbM BCeku cybdhoHa MHavBMayarnHo.

PA3PELLEHM LEHHU KHWXXA U COENKA

Tabrmuara no-4orny on1cea BUOOBETE LIEHHM KHVKA U caernku, kouTto ca no3sorenmn Ha NMKUMUK cernacHo 3akoHa ot 2010 r. Moseyeto cybdoHaose
3a4aBart orpaHn4eHnsl, KOMTO ca NO-PECTPUKTVMBHM MO €4UH U APYr HA4WH, Bb3 OCHOBA Ha CBOMTE MHBECTULIMOHHM Lienn 1 cTparervst. Huto egvH
cybdpoHa HAMa Aa 13nonasa MHBECTULIMUTE, OnucaHm B pef 6 1 9, 0CBEH KakTo e Noco4eHo B ,OnmcaHms Ha cybdoHaoseTte”. 3non3saHeTo Ha LeHHa
KHMra Unn TexHWKa OT CTpaHa Ha cybhoHz TpsibBa 4a CbOTBETCTBA HA MHBECTULIMOHHUTE MY MOMUTUKA U orpaHndenmst. CyedboHa, KoUTo MHBECTUPa
WM ce ThpryBa B FOPUCAVKLMM 13BEH EC, MOXe fa noanexuy Ha OOMbIHUTENHW M3UCKBaHKS (KOMTO HE Ca OM1caHW TyK) Ha perynaTtopuTe Ha
CLOTBETHUTE FOPUCANKLIN.

He e Heobxoavmo cybhoHa Aa cnasBa MHBECTULIMOHHW OrPaHNYEHUS, KOraTo YNpakHsiBa Npaea Ha 3anvcBaHe, LOKOINKOTO BCSKaKBY HapYLLIEHNS ce
KOPUrMpar Mo OnmcaHusl Mo-rope HauvH.
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LleHHn kHWXa/caenkn

UsnckBaHmsA

1. NnpexBbpnsieMu LLeHH!
KHWXa M UHCTPYMEHTU Ha
napuyHus nasap

2. NHcTpymeHTH Ha
napu4HuA nasap, KOUTo
He OTroBapsT Ha
M3NCcKBaHusATa B pea *

3. Akuuu Ha MKUMLUK
vnnu MKW, kouTo He ca
CBbp3aHu ¢
VMHBECTULIMOHHOTO
APYXeCTBO C MPOMEHNUB
kanutan (SICAV)!

4. Akumun Ha MKUNLUK
nnu MKW, kouto ca
CBbp3aHu c
WHBECTULIMOHHOTO
OPYXeCcTBO C NPOMEHNUB
kanuTan (SICAV)!

5. Akumm Ha ppyru
cybdoHaoBe Ha
VHBECTULIMOHHOTO
APYKeCTBO C MPOMEHNUB
kanutan (SICAV)

6. HegByXxumm umotn n
CTOKM, BKNIOYUTENHO
LleHHU MeTanu

7. 0eno3uTun B KpeAUTHU
MHCTUTYLIUU

8. JonNbHUTENHU
NIMKBUOHW aKTUBU

Tpsbea aa 6bAaT perucTpypaHn unu TbpryBaHu Ha
ochmumanHa hoHgosa 6opca B oTroBapsila Ha
N3NCKBaHMATA AbpXXaBa Uin Aa ce TbpryeBaTt Ha
perynvpaH nasap B OTroBapsilia Ha U3nckBaHusTa
ObpxaBa, KOWTo paboTu perynspHo, NpusHaT e 1 e
OTBOPEH 3a My6nuyeH JOCTHI.

Tpsbea aa noanexar (Ha HUBOTO Ha LIEHHUTE KHWXa Unu
Ha HMBOTO Ha M3aaTens) Ha MHBECTUTOPCKA 3aLuuTa n
perynvpaHe Ha cnecTsaBaHusTa, KakTo U Aa OTroBapsAT Ha
cnegHUTe Kputepun:

e eMUTUPaHW UMW rapaHTUpaHu OT LeHTparnHa,
pervoHanHa unv MecTHa BnacT Unu oT LeHTpanHa
6aHka Ha abpxasa YneHka Ha EC, EBponelickata
LeHTpanHa 6aHka, EBponerickata MHBECTULMOHHA
6aHka, EC, mexayHapogHa opraHusauusi, B KOSTO
UrieHyBa NoHe egHa AbpXkasa yneHka Ha EC,
cyBepeHHa Abpxasa unu dpegepanHa agbpxkasa B
cnyvaw Ha depepauus,

e eMUTUpaHU OT U3gaten unu NPeanpusaTUe, YUUTO LEHHN
KHWXa OTroBapsiT Ha kBanudukaumsaTa ot peq 1 no-
rope,

e eMUTUPaHWN UNW rapaHTUpaHy OT u3gaTten, KOMTo ce
NnoAYMHSABa Ha npasunara 3a ocbllecTBABaHe Ha
npyaeHumaneH Haasop Ha EC vunu gpyru npyaeHumanyun
npaswuna, konto KomucusaTa 3a Haasop Ha hMHaHCOBUS
cekTop (CSSF) npvema KaTo eKBUBaneHTHU.

TpsbBa Aa ca paspelleHn oT Abpxasa uneHka Ha EC unu
OT Apyra obpxasa, 3a koato CSSF cuuta, Yye nma
€KBVBanNeHTHN 3aKOHU U afeKBaTHO CbTPYAHNYECTBO
Mexay BnacTuTe.

TpsbBa Aa n3gaBat roguLlHM U LUECTMECEYHN (DNHAHCOBM
oT4eTun.

TpsbBa Aa ca orpaHMYeHN Ypes y4peanTenHn JOKYMEHTH
Oa uHiBectupart He noseye oT 10% OT akTUBUTE CU B ApYrn
MKUMNLUK nnu NKA.

TpsibBa ga oTroBapsiT Ha BCUYKW U3NCKBAHWSA OT peg 3.
MKUMLIK/MKW He moraT aa HanaraT Takcu 3a Mokyrka,
npexsbprisHe 1 06paTHO U3KyMyBaHe Ha akuun.

TpsibBa fa OTroBapsiT Ha BCUYKY U3NCKBaHWA OT pef 3 u 4.
LleneBuAT cyb6doHA He MOXe Aa MHBECTMpa OT CBOSI
cTpaHa B npupobusalymsa cybdoHz (peumnpoyHa
cobCcTBEHOCT).

B MOMeHTa Ha MHBECTUPAHETO LieNneBusT CyodoHa He
TpsibBa Aa uma noseye ot 10% OT akTUBUTE CU B APYr
cybdoHa,.

MHBeCTULUMOHHaTa ekcrno3numst e pas3pelleHa camo 4pes
npexsbpriseMmn LeHHN KHXa, AepuBaTtnueu Unu apyru
aonyctuMmun BuaoBe MHBECTULIUN.

Tpabsa ga morat ga 6baat U3TerneHn Npyu NoMckBaHe u
CPOKbT Ha nagexa UM He TpsibBa aa Hageuwaea 12
MeceLa.

HsiMa nocTaHOBEHWN N3UCKBAHUS.

Hackopo eMutupaHun LieHHU KHka TpsibBa Aa 3asBaT
»XenaHue 3a peructpauus Ha hoHgoBa Gopca unm
perynvpaH nasap B OTroBapsilia Ha usuncksaHusTa
Abpxasa 1 Tpsbea Aa s monyyat B pamkute Ha 12
MeceLa OT eMUTUPaHETO.

Moxe Aa oTroBapsaT Ha KBanudukaumsTa u ako
M3[aTenaT NpUHaANexun KbM KaTeropus, npusHarta ot
CSSF, nognexar Ha MHBECTUTOPCKM 3aLLnTn, KOUTO ca
€KBVBAaNEHTHM Ha Te3n, ON1caHun BSBO, U OTFOBApAT Ha
€VH OT CriefHUTE KpUTepuu:

e eMUTMPaHM OT kKoMnaHus ¢ noHe 10 mnH. EUR kanutan
1 pesepBu, KOATO NyOGnunkyBa roguLLeH oT4erT,

e eMUTMPaHW OT OpraHmn3aLms, nocBeTeHa Ha
hrHaHCMpPaHeTo Ha rpyna oT KOMNaHuK, NoHe eaHa oT
KOWTO ce Tbpryea nybnuyHo,

e EMUTUPaHMW OT OpraHmnsaLusi, NocBeTeHa Ha
hrHaHCcMpaHeTo Ha cnocobu 3a CEeKIPUTU3aLUS, KOUTO
ce Bb3non3ear oT 6aHKOBa NUHUS 3@ NMUKBUOHOCT.

TpsibBa Aa noanexat unu Ha perynatopeH Haasop ot EC
1 naBecTuTopcku 3awmti 3a MKUMLUK, nnn Ha
eKBUBaneHT Ha Te3n n3ebH EC (ocobeHo no oTHoLLEHNE
Ha cerperaumsTa, B3MaHETO M AaBaHETO Noj HAaeM Ha
aKTUBW, KaKTo 1 BnaHkoBuTE Npoaaxou Ha
NPEXBLPASEMN LEHHN KHUXA Y MIHCTPYMEHTU Ha
napuyHus nasap).

MpocnekTbT Ha BCekn CyBOHA CbC 3HAUUTENHU
nuecTuumn B apyrv NKUMLIK/MNKW Tpsbea ga gexknapvpa
MaKkCUMMarnHuTe Takcu 3a ynpasrneHve Ha camus cybdoHa
1 Ha MKUMNUK/TIKA, komTo Bb3HaMepsiBa Aa nputexasa.

MpupobuBawmaT cybgoHa ce oTkasea OT BCUYKM NpaBa
3a rnacyBaHe B akuuuTe, KoMTo npuaobuea.

AKumUTE He ce BPOSIT 3a aKkTMBU Ha NpuaobuBaLLms
cy6choHA 3a LenuTe Ha MUHUMAIHUTE NparoBe Ha
aKTUBW.

MpuabpXaHeTo KbM Te3n U3UCKBaHUsSI 0OCBObOXaaBa
VHBECTULMOHHOTO APY>XECTBO C MPOMEHIMB Kanutan
(SICAV) oT nancksaHusta Ha 3akoHa ot 10 aBryct 1915 .

MHBECTULIMOHHOTO APYXECTBO C NPOMEHNUB KanuTan
(SICAV) moxe aa kynyBa AUPEKTHO HEABVXUMU UMOTU
Unn Apyro maTepuanHo UMyLLIeCTBO, KOETO € OT npsika
HeobxoaMMocCT 3a 6usHeca my.

MpuTexaBaHeTo Ha LieHHW MeTanu unm CToKW, NPSKO Unn
ype3s cepTudumkaTti, e 3abpaHeHo.

WHcTuTyummte TpsibBa Aa ca CbC cepganvile B Abpxasa
uneHka Ha EC unu ako He ca, aa ce NnogvuHsABaT Ha
npyaeHumanHuTe npasuna Ha EC vnv gpyru
npygeHumanHy npaeuna, kouto Komvcusita 3a Hag3op Ha
hrHaHcoBus cektop (CSSF) npvema KaTo EKBUBANEHTHU.
OT npakTn4eckn cbobpaxeHusi cyboHa MoXe Aa Abpxu
[0 (Ho He BkntounTenHo) 50% oT akTMBMUTE CU B NapU4HU
cpeacTsa B 6poii Unu Apyrv NUKBUOHU aKTUBM.

1 MKUMUK/TKA ce cunta 3a cBbp3aHO C MHBECTULMOHHOTO APYXKECTBO C NpomeHnue kanutan (SICAV), ako n ABeTe ce ynpasnssart unm
KOHTpOMMpaT OT €4HO U1 CbLLO YNPaBMnsABaLLO APY>KECTBO UMK CBBbP3aHK ynpaBnsBaLly ApYXecTBa Ui ako MHBECTULIMOHHOTO [PYXEeCTBO C
npomeHnue kanutan (SICAV) npsiko unmn Henpsiko nputexasa noseve oT 10% oT kanuTana unu nNpaearta 3a rnacysaHe Ha MNMKUMLK/TIKA.
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9. lepmBatTMBU U
€KBUBarieHTHU
MHCTPYMEHTH, ypeXxaaHu
B 6pon

10. npexBbpnsieMun
LleHHWN KHUXKa 1
WHCTPYMEHTM Ha
napuyHusA nasap, KOuTo
He OTroBapsAT Ha
M3UCKBaHUsITa B pegoBe
1,2,6un7

11. laBaHe 1 B3umaHe
Ha3aeM Ha LeHHU KHuXa,
cnopasyMeHus 3a
NOBTOPHO KynyBaHe u
crnopasymeHus 3a
06paTHO NOBTOPHO
KynyBaHe

12. Ba3umaHe Ha3aem
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Ba3oBuTE MHBECTULMM UNWN PePEPEHTHUTE MHANKATOPU
TpsibBa ga ca Te3n, onvcaHu B pegose 1, 2, 3, 4,6 un 7,
nnu TpsbBa Aa ca MHAEKCU, NIMXBEHM NpoLeHTH, forex
KOTUPOBKW UnK BanyTu. BbB BCUMYKM criydan Tesn
MHBECTULMMN UNWU UHOWUKATOPU, KAKTO U MHBECTULMUTE,
KOUTO NpedocTaBaT, TpsibBa Aa ca B ob6xBaTa Ha
HeepUBaTUBHUTE MHBECTULIMKN Ha cyBhoraa.

Ob6uarta ekcrno3vuus He moxe Aa Hagsuwasa 100% ot
aKkTUBKTE Ha cybdoHaa.

OrpaHuyenu ca oo 10% ot akTmBuTe Ha cybdoHaa.

O6GeMbT Ha caenkuTe He TpsibBa Aa npeyun Ha cybdoHaa
[a criefsa UHBECTULIMOHHATA CU MONMTUKA UK Ha
Crnoco6HOCTTa My a OCbLUECTBSBA HapexXaaHvs 3a
obpaTHO n3kynyBaHe.

OcBeH 3a peuunpoyHm (back-to-back) saemu, nsanonssaxu
3a npugobuBaHe Ha YyXau BanyTu, BCUYKM 3aeMm TpsibBa

[a ca BpeMeHHU u ca orpaHnydermn ao 10% ot HeTHuTe
aKTVBW Ha cybdoHaa.

M3BbHOOpCOBUTE AepunBaTVBM TPsiOBa Aa OTroBapAT Ha
BCUYKM OT CNEAHUTE KpUTEPUM:

[Oa nonagat B kateropuute, ofobpenn ot CSSF,

e [1a UMaT HadeXaHWN OHEBHM OLEHKMN, KOUTO Ca TOYHU 1
HesaBuCUMM,

na morat Aa 6baart npogafaeHu, NUKBUAMPaHN Unn
3aKpUTW MO APYr HAYMH Ha CNpaBEeANNBaA CTOMHOCT BLbB
BCEKW €QUH MOMEHT,

[a ca C KOHTpareHTu, KOUTO ce NOAYMHSIBAT Ha
npyaeHumaneH

Hagsop,

[a uMat pUCcKOB Npodusl, KOWTO MoXxe Aa 6bae
N3MepeH afeKkBaTHo,

Oa He Hagsuwasat 10% ot akTuBuUTe Ha cybdoHaa,
KOraTo KOHTPareHTbT € KpeauTHa MHCTUTYLUS, unn 5%
npu OpYru KOHTpareHTu.

MapuyHOTO 0Be3lleTeHne OT caenkuTe Tpsbea aa ce
Brara BbB BYCOKOKa4YECTBEH KPATKOCPOUHU MHBECTULIUN.
[laBaHeTo Ha3aeM W1 rapaHTMpaHeTo Ha 3aeMu Mpegq,
TPETV NuLa 3a KaKBUTO 1 Aa e ApYrv Lenu e 3abpaHeHo.



N3UCKBAHUA 3A IUBEPCUDUKALINA

3a fa ocurypu ayeepcucmkaLysi, cybhoHALT He MOXE ia MHBECTUPA MOBEYE OT OMNPELENIEHO KONMMYECTBO OT aKTVBUTE CU B €4HA OpraHn3aLms Um
e[Ha kaTeropysi LIEHHW KHvKa. 3a LenuTe Ha Tasu 1 credgallaTa Tabnvua ,opraHusaums 03HayaBa OTAerHa KOMMaHWS], OCBEH 3a OrpaHNYEHVsITa B
KornoHara ,,O6LL0", KOUTO Ce CrEeasT 3a rpynara U Ha KOHCONMaMpaHo HMBO. Teaun npaeuna 3a AMBepcucUKaLMs He ca NPUIOXUMM NPes MbPBUTE
LLIECT MeceLa OT pyHKLIMOHUPAHETO Ha AafeH cybdoHa,

MakcumanHa nHBecTuums/ekcnosnums kato % ot aktTuBuTe Ha cybdoHaa
BbB BCekun eauH

KaTteropms LLleHHM KHMXa nsparen o6wo Opyrn
A. npexBbpnsaeMm LieHHU KHUXa 1 35% Cy6doHa MoXXe Aa MHBECTUPA B MUHUMYM LLECT
MHCTPYMEHTU Ha Napu4HuA nasap, emMu1CcKK, ako MHBECTVPA B CbOTBETCTBME C MpUHLUMNa
€MUTMPaHN NN rapaHTUPaHn OT KOSATO U Ha pasnpejensHe Ha pucka 1 oTroBaps 1 Ha Agarta ot
Aa e AbpxXaBa YreHka unu nyénuyHa CneaxHuTe Kputepun:
MecTHa BnacT B pamkuTe Ha EC, unu 1. EMycuuTe ca Ha NpexBbprsieMu LieHHW KHXa unm
MeXAyHapoAHa OpraHN3aLys, B KOSITO VHCTPYMEHTU Ha NapuyHusa nasap, EMUTUPAHN Un

uneHyBa NOHe efHa AbpXKaBa — YNeHKa Ha rapaHTMpaHu OT CyBEpPEHEH opraH, nybnuyHa mectHa

EC. BnacT B pamkute Ha EC nnu mexgyHapogHa
opraHu3aumsi, B KOATO YneHyBa MoHe eHa ObpXaBa —

uneHka Ha EC.

2. Cyb6oHabT MHBECTMPaA He noBeye oT 30% BbB

BCSIKa eHa emucus.

B. Obnurauumn, nognexaim Ha 25% 35% 80% B obnurauun oT BCAKAKBU U3gatenu unm
ornpeneneHn 3aKkoHOBO YCTaHOBEHU opraHusaumu, B Ynmto obnurauum cybdoHa e
WHBECTUTOPCKM 3aLUTU* U eMUTUPAHU OT MHBECTMpan noseye oT 5% OT aKTUBUTE CU.
KpeAaWTHa MHCTUTYLUMA cbe cepanuue B EC
C. BcsAikakBM NpexBbPIIsieMy LIeHHU KHUXa 109%** 20% BBB BCMYKM KOMMAHUM B PAMKUTE Ha eavH-
M UHCTPYMEHTM Ha napu4Hus nasap, €OMHCTBEH n3paren.
pasnuyHu OT onucaHuTe B pegose A u B 40% 06110 BbB BCSKaKBW U3aTeny Unv opraHvusaumu,
no-rope B KOUTO cybchoHA e nHBecTupan noseye ot 5% ot
AKTUARUTA 1A

D. [leno3uTu B KpeAUTHU UHCTUTYLIUMU 20%

20%
E. U3aBbHGOpCOBYU AepuBaTMBU C 10% ekcnosvuus

KOHTpareHT, KOUTO e KpeaAuTHa
MHCTUTYLUSA, KaKTo e AechmHMpaHo B pen 7
(npeaxoaHa Tabnuua)

F. N3BbHOGOpCOBU AepuBaTMBU C APYr 5% ekcnosnums

KOHTpareHTt

G. OsanoBe Ha MKUMLUK unu MKW, kakTo ca 20% - Moppasgenenus Ha MKW, yunto akTuBm ca oTaeneHwu,
AecduHupaHm B pegoBe 3 1 4 (npeaxoaHa Bes koHkpeTHa ce cyutar 3a otgenHo MKWU.

Tabnuua) feknapauus 3a AxTusute, nputexasanu ot NMKUMLK/TKW, He ce

nonutuka — 10%; ¢ BpoST 3a LennTe Ha CbOTBETCTBMETO C pepose A — F
aeknapaums — 30% Ha Tasu Tabnuua.

B MKW, 100% B

MKUMLK.

* Obnuraunmte TpsabBa Aa UHBECTMPAT AOXOAMTE OT TEXHUTE NPEAoXKeHWs, 3a Aa NOAAbPXKAT MbIIHO MOKPUTME Ha 3aabIKeHVATa U Aa gagat
NpYopuUTET Ha M3NnaLlaHeTo Ha UHBECTUTOPUTE B obnuraumumte B crnyyan Ha 6aHKpyT Ha usgatens.

** 3a cybdoHaoBe ¢ npocneasBaHe Ha MHAEKC ce yBennyasa A0 20%, AOKONKOTO MHAEKCHT e NybnuKyBaH, 4OCTaTbyHO AUBEPCUMULIMPAH MHAOEKC,
KOWTO € afilekBaTEH KaTo eTarnoH 3a CbOTBETHUS Nasap u e npuaHaT oT CSSF. Tean 20% ce yBenuyasat Ao 35% (Ho camo 3a eavH usgaren) B
N3KIOYUTENHM OBCTOATENCTBA, KaTo HanpMMep KoraTo LieHHaTa KHUra e CUITHO AOMUHUpaLLa Ha perynMpaHns nasap, Ha KOWTo ce TbpryBsa.
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OrPAHUYEHUA 3A NPEOOTBPATABAHE HA 3HAYUTEINHO BITUAHUE

Teau orpaHyeHmsl, KOUTO Ce Mpurarar Ha HUBOTO Ha MHBECTULIMOHHOTO APY)KECTBO C MPOMEHNB KanuTan (SICAV), umar 3a Len Aa ro Npeanasst ot
PUCKOBETE, KOUTO G1Xa MOTTIM 4a BL3HVKHAT 3@ HETO U 3a U3AATENs, ako MHBECTULIMOHHOTO APY)XECTBO C MPOMEHB karutan (SICAV) nputexasalle
CbLLECTBEH NPOLIEHT OT Aa/ieHa LigHHa KHWra unv usnarern.

KaTeropmsi LLleHHM KHWXa MakcumanHa co6¢cTBeHOCT KaTo % OT obLiaTa CTOMHOCT Ha eMUCUsITa LIeHHU KHUXa
LleHHU KHWXa, NpeaocTaBALLM NpaBa Mo-manko oT cTeneHTa, KosiTo 6u
3a rmacyBaHe Nno3Bosina Ha MHBECTULIMOHHOTO
AT T ey Tean pasuna v swvar
ST B YRR I o LIEHHUTE KHWXKa, OnncaHu B pea A
(npeoxopHa Tabnuua),
LleHHM KHMXa Ge3 npaBo Ha rnac Ha 10% e aKuum Ha oHgoBe Ha EC, kouto
KOWTO U Aa e usparen _ npegcrasnaBaT eANHCTBEHUAT
[OBLNroBu LEHHN KHWXa Ha KouTom aae  10% Tean Ha4MH, Mo KONTO Cy6oHA MOXe
nsparen orpaHuyeHust aa VIHBeCTV'PZ) B CO6CTBEHC8T8
‘bpXkaBa Ha doHaa Ha EC, n
VHCTPYMeHTM Ha NapuyHmA nasap Ha 10% “n"gileegge?_:gf; f(lov?To C'bOTBETCTB'an a
KouTO 1 Aa usparen NPV NOKyNKa, ako NPUNOXMMUTE YreHoBe OT 3aKoHa
Axummn Ha koeTo 1 Aa e NMKUMLUK nunu 25% He MoraT Aa ot 2010 .
NKN 6boat
N3YUCreHn B
KOHKPETHSA
MOMEHT.

3AXPAHBALLUU ®OHOOBE

VHBECTVLIMOHHOTO APY>ECTBO € NpoMeHnvB KanuTtan (SICAV) moxe Aa cb3gaea cybdoHOOoBeE, KOUTO OTTOBAPST Ha KBarnMdmkaumsiTa 3a rraseH hoH
nnm coHa-goHop. OcBeH ToBa MOXe a KOHBEPTMPa ChLUECTBYBaLLMTE Cy6doHAOBE B 3axpaHBaLLy (hOHOOBE UM Aa NPeXBBLPSA KOMTO 1 da e dhoHa-
[OHOP KbM Apyr rnaeeH dooHa, [MNpaBunara no-gorny Baxkar 3a Bcekv CyodpoHa, KOMTo € dhoHA-A0HOp.

MHBECTULMOHHMN
LieHHM KHMXa N3NCKBaHUSA Opyrn ycrnoBusi U U3aUCKBaHUA
[OsanoBe Ha rmaBHUA MoHe 85% oT akTnBUTE.
doHp,
OepvBatnBu 1 Oo 15% ot aktuBuTe. OepuvBaTneu TpsabBa Aa ce M3Non3BaT camo 3a xeaxvpaHe. B nsmepeaHeTo Ha ekcnosuumsita
OONBbIHUTENHU KbM gepuBatmeu cybpoHabT TpsibBa Aa 0beanHu cobcTBEHaTa CU Npsika eKcnosnums ¢
NIMKBUOHMW aKTUBMU ekcnosnuusTa, cb3gageHa oT rmaBHUS GoHA,.

MaBHMAT OOHA 1 3axpaHBaLLMAT hoHA TpsibBa Aa MMaT egHM 1 CbLuy paboTHU OHW, AHW 3a OLieHKa Ha akuuuTe 1 domHaHcoBa roanHa. BpemeHara 3a
npeycraHoBsiBaHe Ha obpaboTkaTa Ha HapexaaHusa TpsbBa Aa ce KOOpAMHUPAT Taka, Ye HapexaaHVsaTa 3a akumW Ha 3axpaHBaLLms hoHA Aa MoraT da
6baar 06paboTeHu, a CLOTBETHUTE HAPEXOAHNS 3a aKUWW Ha rMaBHWs oHA, Aa MoraT Ja GbJaT HanpaBeHu NPeay BPEMETO 3a NpeyCcTaHoBsBaHe Ha
rnaBHVsA OOHA,

YMPABINEHUE N MOHUTOPUHI™ HA TTTOBAJTHATA PUCKOBA EKCNO3MLUA

Komnanusita 3a ynpasneHue 13norasa onobpeH v HabnopasaH oT 6opaa My NPOLIEC 3a yrpaBrieHre Ha prcka, KOMTO My Mo3Borsisa Aa Habrodasa 1
1amepBsa oBLLMS PUCKOB MPOCOMI Ha BCeku CyBAIoHA, V3UmcreHmnst Ha pucka ce M3BLPLUBAT BCEKV ThPTOBCKM AEH.

Vma Tp1 Bb3MOXHM Noaxoda B M3MEPBaHETO Ha puycka, onvcaHn no-aony. Komnanusita 3a ynpaeneHve n3bupa koii noaxos Lue 6bae 1anonasaH ot
BCekv cybdhoHa, Bb3 OCHOBa Ha MHBECTULIMOHHA CTpaTerus Ha cybdpoHaa. Korato cybhoHz 13nornaea AeprBaTviBy OCHOBHO C LIEN XeMKMpaHe 1
e(PeKTVBHOTO ynpaBreHme Ha nopTconmo, 0GMKHOBEHO Ce 13MosaBa METOALT Ha 0OBBbP3BaHe. Korato cybchoHz 13nornasa LUMPOKO AepyBaTUBY,
0BMKHOBEHO Ce M3ros3Ba MeETOALT Ha abcosoTHa CTOMHOCT nof puyck (VaR), ocBeH ako cybthoHALT He ce ynpaBrsiBa Cbobpa3HO eTarnoH, B KOATO
Cy4ar ce 13nos3esa METOALT HA OTHOCUTENHA CTOMHOCT nog puck (VaR).

BopabT Moxe fa navcka ot AafeH cybdoHa Aa usronssa AoMbIHATENEH NoaxXo, (Makap M camo 3a CripaBka, a He € Lien onpeaernsiHe Ha
CBOTBETCTBMETO) M MOXE [1a NPOMEHM MOAXOAa, ako CMSTa, Ye TEKYLLMSAT MeToz, BeYe He U3passiBa afekBaTHoO obLLaTa nasapHa ekcrosvuyst Ha

cybdpoHaa.

Mopxopn OnucaHue

Ab6conoTHa Cy6hoHaBT ce cTpemu Aa OLEHN MaKcManHaTa 3aryba, KoSTo MoXe Aa NpeTbpnu 3a Mecel (T.e. 20 TbproBCku AHW), U
CTOMHOCT NoA pUCK nauckea npe3 99% OT BpEMETO HaW-nowmTe My pesyntati aa He npesuvwasat 20% cnaj B HETHaTa CTOMHOCT Ha akTUBUTE.
(abcontoTHa VaR)
OTHOCUTenHa Cy6boHaBT ce cTpemu Aa oLueHN MakcumManHaTa 3aryba, KosSTo MoXe Aa NPeTbPNM OTBBbA OLleHeHaTa MakcumarHa 3aryba Ha
CTOMHOCT Nog pUcK eTarnoH (06UKHOBEHO NoAXoAsLLY Na3apeH UHAEKC UM KoMBUHaLust oT nHaeken). Cy6oHabT n3umcnsBa CTOMHOCTTA, KOATO C
(oTHoCuTenHa VaR) 99% CUrypHOCT € NUMUTBT 3a CTEMNEHTA, B KOSTO pe3ynTaTuTe Ha cybdoHaa Moxe Aa ca Nof eTanoHa B paMKuTe Ha eanH
mMecel (20 Tbproecku AHK). ABcontoTHaTa VaR Ha cybdoHaa He Moxe Aa NpeBuvLLaBa NoBeYe OT ABa MbTU Ta3u Ha eTarnoHa.
MoeTn 3agbimkeHnsA Cy6hoHABT M34MCnsiBa BCUYKM EKCMO3NLIMM KbM OEPUBATMBM, BCE €QHO Ca Npeku MHBECTULMM B 6azoBuTe nosvuum. Tosa
no3BonsiBa Ha cybdoHaa Aa BKIOYM €DEKTUTE OT BCUYKM MO3ULIMK 32 XEXKMPaHE UNW NPUXBaLLaHe, KaKTo U No3vumm, 3aeTi
3a edbekTMBHO ynpaBneHue Ha noptgonuo. CybdoHa, n3nonsealy To3v noaxod, TpAbBa Aa rapaHTMpa, Ye obliata My nasapHa
eKcno3numsa oT NoeTn 3agbimKeHNs No AepyBaTemn He Haaxebpnsa 210% ot obwmte My akTmem (100% OT Npekn MHBECTULMK,
100% ot aepmeatnen n 10% OT B3MMaHuUsa Ha3aem).

Bcexm cybdhoHz, KoiTo M3non3sa rnoaxoauTe 3a abcontoTHa unm oTHocuTenHa VaR, TpsibBa CbLLO Taka [ia U34MCTIY CBOETO O4aKBaHO BpyTHO HUBO Ha
TMBLPUIDK, KOETO € Noco4eHo B ,Onmcanmns Ha cybchoHaosete”. [Mpu onpefenery obcTosTencTea GpYTHUST NMMBBPUIK MOXKE A2 HAABULLIM TO3M
NPOLEHT. TO3W NPOLIEHT Ha NUBBPUIK MOKE [a He 0Tpa3siBa aleKBaTHO PUCKOBYS PO Ha NoadhoHAOBETE 1 TpsibBa Aa Ce VHTEPNpeTVpa B
KOHTEKCTa Ha MHBECTULMOHHATA MONUTUKA U LienuTe Ha noadoHAoBeTe. BpyTHST IMBLPUMK € MSpKa 3a OGLLIOTO 13MoN3BaHe Ha AepyBaTvBY U ce
U34KICIsIBA KaTo CyMa OT MpezronaraeMmTe eKCrio3vLMmM Ha U3rorn3BaHuTe AepyBaTuBK 6e3 HETUpaHe, KOETO B NO3BONMITO HACPELLHM MoK Aa Ce
cyeTar 3a B3aUMHO aHyrvpaLLy ce. Tbii KaTo U3UMCTIEHMETO HATO OTYMUTA Ak KOHKPETEH AEPVBaTUB YBENMYaBa U HamarisiBa MHBECTULIMOHHUS
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PU1CK, HUTO B3VIMa NpeaBWA, MPOMEHNMBATA YyBCTBUTENHOCT HA Npearnonaraemara ekcriosuLvs Ha AepuBaTvBIUTE KbM ABVWKEHUSTTA Ha nNasapa, Tasu
Msipka MOXe [ia He € NpefCcTaBuTeNHa 3a AECTBUTENHOTO HUBO HA MHBECTULIMOHHMS pUCK B AafeH cybdoHa. KombrHaumsiTa ot epuBaTtuem 1
LienuTe 3a U3Mos3BaHEeTO Ha BCEKW AepMBaTUB MOXE [ia Bapupar B 3aBUCUMOCT OT Na3apHUTE YCIoBUSI.

3a LenuTe Ha CLOTBETCTBMETO W HAbMIOAEHNETO Ha pUCKa BCUYKN AEPUBATUBI, KOUTO Ca MHKOPIOPMPaHW B MPEXBLPIISEMU LIEHHW KHKA U
MHCTPYMEHTW Ha NapuyHust nasap, ce GposiT 3a AepyBaTMBM U BCSIKA EKCTNIO3MLIMS KbM NMPEXBBPIISIEMU LIEHHWN KHVKA UM MHCTPYMEHTU Ha MapnyHUs
nasap, crieyeneHa Ypes aepyBaTnBm (OCBEH HasvipaHn Ha MHOEKCY AepyBaTUBM), Ce Bpou 3a UHBECTULMSI B TE3W LIEHHW KHUXKA U MHCTPYMEHTU.
[oroBopuTe 3a AEpUBATVBM BKIOHBAT 3HAYUTESIEH KOHTPareHTeH prck. Makap ye cyGhoHOOBETE U3MOM3BaT PasfMyHM TEXHUKM 3a HaMmarisiBaHe Ha
€KCMOo3NLMSITA KbM KOHTPareHTEH PUCK, TO3M PUCK BCE Mak ChLLECTBYBA 1 MOXE [a 3acerHe MHBECTULIMOHHUTE pesynTaTi. KoHTpareHTuTe, U3ronssaqu
OT VHBECTULIMOHHOTO APYXECTBO C NpoMeHruB kanutan (SICAV), ce NocoyBaT B roayLLIHMS OTYET.
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AOMbIHNTENTHA MHOOPMAUNA OTHOCHO OEPUBATUBUTE U TEXHUKNTE

BWOOBE OEPUBATUBU, KOUTO NOAPOHAOOBETE MOI'AT A
M3NON3BAT

[epvBate e hMHaAHCOB JOroBOP, YMSITO CTOMHOCT 3aBUCK OT
NPeACTaBAHETO Ha €AVH UIN HSAKONKO pedpepeHTHM akTuBa (kato
Hanpymep LieHHa KHUra uny Habop OT LIEHHW KHUXa, MHOEKC Uin
TIMXBEH MPOLIEHT). Makap Ye KOHKPETHUTE MHBECTULIMOHHM NONUTUKA
Ha cyO6(hOHOOBETE HE M3KIKOYBAT M3MON3BaHETO Ha KOMTO U Aa € BUA,
OepvBaTveK, CrnegHUTe BUOOBE Ca KbM MOMEHTA Hall-4ecTo
M3Mon3BaHu ot cybchoHaoBeTe:

OcHosHu depusamusu — Moxxe da ce U3ron3sam om 8ceku cybghoHO

8 CLOMBEMCMBUE C UHBECMUYLOHHAMa My MOumuKa:

o pHaHCOBYM hroybpPCH;

e ONnuuun, KaTo HanpumMep onunn BbpXy akuun, NnMxseHn
MPOLIEHTW, UHAEKCH, obnuraunm;

o BasnyTW, CTOKOBU UHAEKCH;

o BapaHTy;

o dhopybpau, KaTo HanpumMep AOroBOPKM 3a BanyTeH OOMeH;

cyanoBe (4oroBopu, Npu KOUTO ABE CTPaHW CU pasMeHNAT
Bb3BPbLLAEMOCTTa OT [iBa pa3fiMyHu akTMBa, MHOEKCa Un
Habopa OT CbLuMTE), KaTo HanpUMep BanyTHU U NINXBEHU
cyanose, Ho HE u cyanoBe Bbpxy 06L1a Bb3BPbLLAEMOCT,
KpeauTHW cyanoBe no nogpasbupaHe, cyanoBe BbpXy CTOKOBM
WHAEKCKW, BONATUITHOCT UMW Bapuaums.

HonbnHumernHu depusamusu — 8CSIKO HaMepeHUe 3a U3on3eaHe we
6n0e paskpumo 8 ,,0nucaHusi Ha cybghoHdoseme*:

» CyanoBe BbpXy 06LLla Bb3BPbLLAEMOCT (4OroBOpU, Npu KOUTO
efHaTa CTpaHa NpPexBbpris Ha Apyrata cTpaHa obara
pes3ynTaTHOCT Ha pehepeHTHM aKTUBK, BKIIOYUTENHO BCUYKM
JINXBUW, JOXOAM OT TaKCU, NasapHu nevanéu unm saryom un
KpeauTHW 3arybu);

KpeauTHU JepyBaTUBY, KaTo HanpUMep KpeauTHU cyarnose no

noapasbupaHe (LOroBopu, Npu KOUTO GaHKPYT, HEM3MbIHEHNE

WUNU Opyro ,KpeauTHoO CbOUTUE" Nopaxaa nnallaHe oT egHara

CTpaHa KbM apyrarta);

» [epuBaTtnBy, Yneto obsBsBaHe npeacTon (PopybpaHu
[orosopu Bbpxy obLy, Habop OT nnoTeku; odwmte
XapaKTepUCTMKM Ha TO3M Habop ca yCTaHOBEHM, HO
KOHKPETHMTE LIeHHM KHWXKa, KOUTO Lie 6baaT npeaocTaBeHn
Ha KynyBauya, ce onpeaensT 2 AHW npeau 4OCTaBKaTta, a He B
MOMEHTa Ha MbpBOHavanHara caerska);

CTPYKTYpUpaHu oMHaHCOBW AepyBaTUBM, KaTo Hanpumep
CBBbP3aHu C KpeaUTU UM CBbP3aHn C A aKUUW LEHHW KHUXA

» [JOrOBOpY 3a pasnuka (LOoroBopu, YMATO CTOMHOCT ce 6asupa
Ha pasnukaTa Mexay ABe pedepeHTHU U3MepBaHusl), kKaTo
HanpuMep HaBbop OT LEHHN KHIXa.

DroybpcuTe 0OUMKHOBEHO Ce ThpryBaT Ha bopcara. Bevuky octaHamm

BWIOBE AEPUBATMBM OBMKHOBEHO Ca 3BBHOOPCOBU. 3a BCUYKU

CBbP3aH1 C UHAEKC AepuBaTVBI JOCTABYVKBT HA MHOEKCA onpenernst

Yecrorara 3a pebanaHcupaHe.

LENN HA U3MNON3BAHETO HA IEPUBATUBU

B cboTBeTCTBYE C UHBECTULMOHHATA CY NONUTUKA AafeH CyooHa,
MOXe /ia 13Mor3Ba AepVBaTVIBM 3a XeMKUPaHe CpeLLly pasivyHv
BWAOBE PU1CK, 32 ePeKTVBHO ynpasrieHne Ha nopTchormo unm 3a
crevernBaHe Ha eKCrouLMs KbM KOHKPETHU MHBECTULIMM UIN Nasapy.
BanyTtHo xemkupaHe Cy6coHa MoXe Aa ce BKIOHM B AVPEKTHO
Xe[PKMpaHe (3aemaHe Ha No3uums Mo OTHOLLIEHWE Ha AafieHa BanyTa,
KOSITO € B MOCOKa, MPOTUBONMOMNOXHA Ha NO3VLMATA, Cb3aafeHa Ot
APy IHBECTULW B MOPTCIONMOTO) U KPBCTOCAHO XemKupaHe
(HamansiBaHe Ha edpeKTVBHaTa EKCNo3nLYIst KbM e4Ha BaryTa, JoKaTo
ce yBenn4aBa edpekTVBHaTa eKCrioanLmst KbM Apyra).

BanyTHOTO xemku1paHe MoXe Aa ce U3BbpLLBA Ha HUBOTO Ha
cybdhoHaa 1 Ha HUBOTO Ha Kraca aKLyK (3a KIacoBe aKLK, KOUTO ce
XeKvpaT BbB BanyTa, KOATO Ce pasnvyaBa OT OCHOBHaTa BasyTa Ha
cybdpoHaa).

Korato cybdhoHa, nputexasa akTvBuW, KOUTO ca AEHOMUHUPaHN B
pasfnMyHK BanyTu, MMa no-rofisiM pUCK BaryTHUTE konebaHws aa He
ObaaT HaMbIHO XePKUPaHW Ha NPaKTUKa.
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XemxumpaHe Ha NMXBEH NMPOLIEHT 3a XeMKMpaHe Ha NNXBeH
npoLeHT cybdoHaoBeTe 0BMKHOBEHO M3MOS3BaT FIMXBEHW (OHOYBPCH,
TIMXBEHM CyarnoBe, NPoAaBaHe Ha Kon onumm BbpXy MMXBEHN
MPOLIEHTW UM KyTTyBaHe Ha MyT OnUMn BbPXY MMXBEHN MPOLIEHTH.
XemxupaHe Ha kpeguTeH puck CybdoHa moxe fa usnosnaea
KpeauTHM cyanoBe Mo noapasbvpaHe, 3a Aa XemKupa KpeauTHUS puck
Ha akTuBuTe cv. ToBa BKIOYBA XEKOBE CPELLlY PUCKOBETE Ha
KOHKPETHW aKTVBW U1 M3OaTeNN, KaKTo U XeKOBE CpeLLy LIeHHW
KHVDKa UM U3aaTenu, KbM KOUTo CyBdoHABT HaMa npsika
eKCroanuust.

XemKMpaHeTo Ha NPOABLINKUTENTHOCT Lieni Aa Hamarnm
€KCrno3vumsiTa KbM raparnenHu NpoOMeH! B MINXBEHWUTE MPOLIEHTU MO
KpuBuTe. TakoBa XeKMpaHe MOXe Ja Ce U3BBPLLM Ha HUBOTO Ha
cybdoHaa 1 Ha HUBOTO Ha kriaca akumm (3a DH knacose akuum).

Ha HMBO Knac Ha akumm Tasu TexHUKa Lienu Aa nokpue
MPOABIPKUTENHOCTTA Ha pedhepeHTHNA eTarioH Ha cybdhoHaa.
EdpekTBHO ynpaBneHue Ha nopTtconuo CybdoHaoseTe morat
[a V3non3sart BCUYKW AOMYyCTUMW AEPUBATMBM 32 ePEKTVBHO
ynpasneHue Ha nopTcponuo. EeKTMBHOTO yrpaeneHre Ha
nopTONno BKIKOYBA HAMansSBaHe Ha pasxoamTe, yrpaBreHne Ha
napu4HY cpeacTea B 6poid, NpaBWiHO NoAabpXaHe Ha MMKBUOHOCT U
CpOoAHV NpakTuku (Hanpymep noaabpkaHe Ha 100% WHBECTUMLIMOHHA
€KCMo3nLUS, 3anas3Barikv YacT OT aKTUBMUTE B NMMKBMOHO CCTOSHME 3a
13BbpPLLUBAHE Ha 0OPaTHM U3KYMyBaHWS HA @KLK W MOKYTKa Uin
npogax6a Ha nHeecTULWK). ECOeKTMBHOTO ynpaeneHve Ha
nopTchonmo He BKIoYBa AENHOCTU, KOUTO Cb3AaBaT NIMBbPUMDK Ha
HMBOTO Ha LANOCTHOTO nopTtdponmo.

CneyenBaHe Ha ekcno3uumsa CybdoHaoseTe Morat Aa usnonasar
BCVYK/ AOMYCTUMM AEPUBATMBM KaTO 3aMECTUTENN Ha ANPEKTHO
MHBECTUPaHE, T.€. 3a crieyenBaHe Ha UHBECTULIMOHHA EKCo3nLInS
KbM BCSIKAKBM LIEHHW KHVDKA, Nasapy, UHOEKCU, NIMXBU U
WHCTPYMEHT, KOUTO CLOTBETCTBAT Ha MHBECTULMOHHATA Lien Unm
nonuTuka Ha cybdpoHaa. Taam ekcrnosuumst Moxe Aa HaaswLasa
€KCMo3nLUSATa, KOSITO B1 ce nony4nna oT AMPEKTHa MHBECTULWS B
CbOTBETHATa NO3VLMST (IMBBPUIDK €GOEKT).

OcBeH TOBa AafeH cybdhoHa Moxe Aa Npofaae cyan 3a KpeanTHO
HeW3MbSIHEHWE KaTo Ha4vH 3a CrieveriBaHe Ha KOHKpeTHa KpeamTHa
ekcnoavuus. MNMpogaxbara Ha Cyan 3a KPeAUTHO HEUSITBITHEHNE MOXe
[a reHepvpa rornemw 3aryou B cryyai Ha 6aHKpyT, HEM3ITbITHEHNe
Wnn ApYro ,KPEeAUTHO CLOUTUE®, CBBP3aHO C U3aaTensi Unu LieHHaTa
KHMra B OCHOBara Ha cyana.

TEXHUKU U UHCTPYMEHTW, CBbP3AHU C LLEHHU KHWXXA
COENKN 3A PUHAHCUPAHE

B cL0TBETCTBME C UHBECTULIMOHHATA CY MOMUTUKA BCEKM CyDGOHA
MOXe [1a 3Mosi3Ba CBbp3aHNTe CbC caernkn 3a (orHaHCMpaHe Ha
LIEHHM KHWDKA TEXHUKA U UIHCTPYMEHTW, ONCaHn B TO3W pa3gern.

Bcekum cybdoHa TpsidBa Aa rapaHTvpa, Ye BbB BCEKU €AVH MOMEHT €
cnocobeH Aa 3MbIHW 3a0bIDKeHUATa ch 3a 0BpaTHO U3KynyBaHe KbM
aKUMOHEepUTE CY, KaKTO 1 3abIDKEHMSITA CY 3a OCTaBKa KbM
KOHTpareHTuTe.

Hwto eguH cybchoHa HaMa NpaBo Aa npoaasa, obellasa Ui Jaea
KaTo rapaHLMsi KOUTO M [1a € LIEHHW KHIKA, NOSTyYeHn Ypes Tean
[0roBOpY.

ﬂaeaHe U e3UumMaHe Ha3aeM Ha UeHHU KHU)Ka

B coenkute 3a gaBaHe 1 B3eMaHe Ha3aeM Ha LIeHHM KHIbKa
3aeMoaaTensT NPexBbPIsA LIEHHN KHDKa UM MHCTPYMEHTU Ha
3aemonony4yarens, np1 ycrioBve Ye 3aemMonoryyatenst noeme
3a0bIDKEHVETO 13 BbPHE EKBMBAIIEHTHUTE LIEHHN KHUXKA U
MHCTPYMEHTU Ha O6bAeLla Aata unum npum rnovckeaHe oT 3aeMogarensi.
Upes TakvBa caenkv cybdhoHa Moxe ia fiaBa HasaeM LIEHHM KHbKa
WM HCTPYMEHTU Ha BCEKM KOHTPAreHT, KOWTO ce NoaquHsiBa Ha
npaswvrna 3a npyaeHumaneH Haasop, cumtanu ot CSSF kato
€KBVBASIEHTHU Ha Te3u, MPeAn1caHmn OT 3akoHogdarerncTsoTo Ha EC.

CybdhoHa MoXe [a faBa HasaeM LieHHW KHUxKa OT MopTdonMoTo cv

WM NPSIKO, UM NMOCPELCTBOM CrieaHUTE:

e CTaHJapTU3MpaHa cucTeMa 3a 3aeMaHe, opraHuavpaHna ot
rpusHaTa KIMpuUHroBa MHCTUTYLUS,

* C/CTEMA 3a 3aeMaHe, OpraHu3MpaHa oT puHaHcoBa
WHCTUTYLUMSA, KOSITO € creumanvaupaHa B nogobeH Tun caenku.



3aemononyyarensT Tpsibsa Aa NpefocTaBu rapaHums nog, dopMara
Ha 3ar1or, KoATo 0BXBaLLa Lienvs Neprop Ha 3aemMa 1 e MoHe paBHa Ha
obLuaTa oLeHKa Ha LIEHHUTE KHVDKA, AafeHN HasaeMm, Mioc
CTOMHOCTTa Ha BCAKO OTKIOHEHME, KOETO Ce CMETHE 3a NMoAXoasiLLO
criopep Ka4ecTBOTO Ha 3arora.

Bcekv cybdhoHa MoXe [a BavMa HazaeM LIEHHU KHVKa camo Mput
U3KITKOUMTENHM OGCTOSTENCTBA, KaTo Hanpumep:

e KOrato AageHun Ha3aem LeHHU KHUXKa He 6'bﬂaT BbpHATU
HaBpeme,
e KOraTo Nopaau BbHLUHA NpUYMHa Cy6oHABT He MoXe Aa
npenoctaBn LLEHHU KHUXA, KOETO e 3aAbJKeH Aa npeaoctaBu.
Cdesiku 3a 06pamHo rosMopHO KyryeaHe U Mo8MOopPHO
KyrnyeaHe
Mo cunata Ha Tean caenku cy6toHALT CBOTBETHO KyrnyBa Uiv
NpoAaBa LIeHHW KHDKA M Ma UK NPaBoToO, UM 384 bIDKEHNETO
(cboTBETHO) Aa Npogaae 0bpaTHO 1nK Aa Kyny 06paTHO LIEHHUTE
KHWKa Ha No-KbCHa AaTta U Ha KOHKpeTHa LieHa. CybdoHa Moxe aa
CKIH04BA CropasyMeHust 3a MOBTOPHO KyryBaHe CaMo C KOHTpareHTw,
KOWUTO Ce MOAUMHSBAT Ha MpaBuna 3a npyaeHumaneH Haasop, CHUTaHm
oT CSSF kaTo ekBMBarneHTHW Ha Tean, NpeanmMcaHn ot
3akoHoaaTerncTeoTo Ha EC.

LIeHHMTE KHMXa 1 KOHTpareHTuTe, KOMTO ca AOMyCTUMM 3a TakuBa
onepaumu, Tpsibea fa OTroBapsT Ha M3VCKBaHWSTA B LIMPKYNSIPHA
nmcma 08/356 n 13/559 Ha CSSF 1 umpkynsipHo nucmo 14/592 Ha
Circular.

Honycmumo obe3sneyeHue

Kato yact ot caenkute ¢ OTC aepuBatviBy (BKIHOYUTENHO Cyarose
BbpXy 0OLLa Bb3BPBLLLAEMOCT) U BPEMEHHM MOKYMKA U Mpoaaxomn Ha
LIEHHW KHWKa, CyOOHOBLT MOXe Ja NosyyaBa LieHHW KHvKa U
napu4Hy cpencTea B 6poii KaTo rapaHums (0besneyeHme).

Bcsko nomnyyeHo obesneveHne, pasnnyHo OT NapuyHM cpeacTsa B
Opoii, TpsibBa Aa Obae C BUCOKO Ka4eCTBO, BUCOKA JIMKBUOHOCT U
NnpoJaBaHo Ha peryrnnpaH nasap UM MHOrOCTpaHHa ThproBCKa
cucTeMa ¢ NpospayHo LieHoobpasyBaHe, 3a Aa Moxe Ja ce npoaage
Obp30 Ha LieHa, 6rmnska 4o oueHKaTa, HarnpaBeHa nNpean npoaaxbara.
To TpsibBa Aa 6bae AocTaTbYHO AMBEPCUMAMLIMPAHO MO OTHOLLIEHWE
Ha ObpXXaBw, Nasapu, EMATUPaHE U 3aaTenu 1 He TpsioBa fa e
CBbP3aHO Ha CbBKyNHa 6as3a ¢ ekcrioanums KbM JafeH usgaren 3a
noeeye ot 20 % OT CTOMHOCTTa CU Ha HETEH aKTUB.

LIeHH1Te KHWKa, Mory4YeHn KaTo obesLueTeHne, B CbOTBETCTBUE C
LmpKynsipHo nucmo 08/356 Ha CSSF 1 nocoyenm B Hero, Tpsibea aa
OTrOBapSAT Ha KpUTEpUUTE, AeUHMPaHN OT KOMMaHUsTa 3a
ynpaenexuve. Te Tpsibea oa 6baar:

- NUKBUOHW;
- npexsbpridseMun no BCAKO Bpeme;

- AvBepcUMLMpaHi B CLOTBETCTBME C NpaBuriaTa Ha poHa 3a
ZOMYyCTUMOCT, EKCTIO3ULYIS U AMBEPCUDUKALINS;

- EeMUTVIPaHN OT U3ZATer, KOMTO He e opraHu3aums Ha
KOHTpareHTa Uy rpynara, 1 ce o4akBa, Ye HsiMa [a NoKaxkaT ciUrHa
Koperawuysi C pesynTaHTHOCTTa Ha KOHTpareHTa.

3a obnuraumm, LeHHUTE KHWKa CbLUO Le 6baaT usaafaeHn ot
v3farernu ¢ BUCOKO KayecTBo, Hamupalum ce B OECD v uimnto
MUHMMAsIEH perTuHT Moxe Aa e AAA no BBB-Mo peniTvHroBara ckana
Ha Standard & Poor nnm 4YanTo perlTUHN € CMSTaH 3a eKBYBANEHTEH OT
KOMNaHusTa 3a ynpasrneHve. MakcuManHusT CpoK Ha Nafex Ha
obnuraummTe Tpsidea Aa e 50 rogyHu.

MonyyeHoTo 0be3LLeTeHVe B NapuiHK cpeacTaa B Gpoii Tpsibea aa
6bae camo (i) AenosnpaHo B opraHm3aummnTe, NocodeHm B UneH 41 1)
(f) ot 3akoH 2010, (ji) iHBECTUPaHM B AbpXaBHW 0ONMraLmm ¢ BUCOKO
Ka4ecTBo, (jii) U3non3eaHu 3a LienuTte Ha obpaTHW peno-caenku, Npu
YCIOBME Ye COENKUTE Ca C KPeaUTHA MHCTUTYLIMK, KOUTO ca 0DeKT Ha
Ha[30p Hag, AENHOCTTa 1 Ye CbOTBETHUAT CyOdhoH € B CLCTOsIHUE MO
BCSIKO BpEMe Ja U3TErnM MbriHata CyMa Ha napuyH1Te CpeacTea B
Opoit Ha 6a3a Ha HauvcsBaHETO UM, (iv) MHBECTUPaHM B
KpaTKOCPO4HM (POHAOBE Ha MapvyHUA Nasap, KakTo € AedMHMPaHo B
L,Hacokn oTHocHo 0bLLo onpeaeneHVe Ha eBporeickv hoHaoBe Ha
napuyH1s nasap”.
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Teau KpuTEpUN ca onmncaHy NoapoGHO B NpaBusiaTa 3a prcka, KoMTo
MOXeTe [a nperreaare Ha yebcarTta Ha www.amundi.com 1 Moxe aa
©Obaar 0bekT Ha NpomsiHa, 0COBEHO B Cryyal Ha USKITHOUMTENHN
obcTosTencTea Ha nasapa.

Beudkm akTviBr, MonyveHn kato 3arior, TpsibBa Aa CbOTBETCTBAT Ha
Hacoku 2012/832 Ha ESMA 1o oTHOLLEHME Ha NUKBUAHOCT, OLIEHKA,
KpeaMTHO Ka4eCTBO Ha uagdaTens, kopenauvs u ayeepcudmvkaupmsi, ¢
MaKcyMarHa ekcrnoavumst kbM aaneH nanaren 20% ot HeTHUTe
aKTuBu.

Axkmueume, nosty4eHu Kamo obe3rneyeHue, ce Obpxam rnod
noneyumesicmeo om CbxpaHumesisi. OueHKa Ha obesrneyeHUemo

Momny4eHOTO 0Be3MNeYEHNE Ce OLIEHSIBA EXXEQHEBHO MO NasapHa LieHa
(NpeoLueHka no nasapHa CTONHOCT).

KbM nomnydeHoTo obesneveHne Moxe Aa ce npunarar OTKIOHeHUs
(xaTo TOBa 3aBVCM OT TWMNa W NOATUMNOBETE Ha 06Ee3NeYeHNETO) Npy
B3eMaHe NpeaBua Ha KpeQUTHOTO Ka4ecTBO, BOMATUMHOCTTA Ha
LieHWTE 1 pesyrnraTuTe oT BCUYK/ CTpec TecToBe. OTKIOHeHWsTa Npy
ObNroBUTE LIEHHW KHKA ca 6asvpaHi MMEHHO Ha TUMa Ha uspartens
1 Ha CpoKa Ha Tean LieHHM KHKa. 3a akumnTe ce U3Mnonaear rno-
BVICOKV OTKITOHEHWSA.

WckaHusita 3a obeaneveHre nNo NpuHUMN ce NpaBsAT eXXeHEBHO OCBEH
aKo He e YroBOPEeHO HELLIO APYro B paMKOBO CriopasyMeHue,
00XBaLLALLIO Te3W CAETKN, aKO C KOHTpareHTa e yroBopeHo Aa ce
npunara 3afeycTaalla nparosa CTOAHOCT.

Mpaeunara 3a o6e3neveHuns Ha SICAV ca Ha pasnornoxeHne Ha
MHBECTUTOPA Ha yebcanTa www.amundi.com.

PeuHeecmupaHe Ha napu4Hu cpedcmea e 6poli, npedocmaseHu

Kamo 2apaHyusi

MapwyHmn cpencTea B 6poid, NPeaocTaBeHy KaTo rapaHUysi, Morar Aa

Ce PerHBECTUPAT Camo B CbOTBETCTBME C LMPKYNSIpHO ncmo 08/356

Ha CSSF.

Beuyku apym akTveuy, NpegocTaBeHm KaTo rapaHuys, Hava aa 6baar

U3rorn3BaHn MOBTOPHO.

OnepamueHu pa3xodu

HeTHuTe npuxoau, nonyyeHx Ypes caenki 3a eOeKTVBHO yrpaBrneHe

Ha nopTdorno, ocTaBaT B CbOTBETHUSI CybdhoHA,. Mpekn 1 Henpeku

oriepaTrBHM pa3xoay Moxe Ja ObJaT npucrnagaHy oT NpuxoauTe,

nocTbnnnu B cyocpoHaa.

KoHmpazenmu

KoHTpareHTuTe Cce n3bumpar Ypes CTprKTHA NpoLeaypa 3a Cenexkumsi.

AHanM3BbT Ha KOHTPareHTUTE Ce OCHOBABA Ha aHANM3 Ha KpeaUTHUSE

pvck, 6a3npaH Ha aHam3 Ha oMHaHCOBUS pUCK (Hanpymep, Ho 6e3

TOBa [a € OrpaHVM4aBaLLo, aHanM3 Ha JoXoauTe, passuTue Ha

[0XOOHOCTTa, CTPYKTYpa Ha CHETOBOAHMSI ©anaHc, MMKBUOHOCT,

KanuTaroBo M3VCKBaHE) 1 onepaTuBEH pUCK (Hampymep, Ho 6e3 Toea

[a ce orpaHuyaBa Ao Abpxasa, AeiHOCT, cTpaTtervsi,

YKU3HECNOCOBHOCT Ha B13HeC Moaena, ynpaBneHne Ha pricka 1

MOCTUXKEHWS NPU YMPaBIIEHNETO).

N3bopbT:

- 3acsra camo (OMHaHCOBUTE MHCTUTYLIMW Ha ObpXaBuTe B

OECD (6e3 kakBuTO 1 Aa € KpUTepumn 3a NpaBeH CTaTyc),
YAUTO MUHUMArEH PerTUHr e oT AAA no BBB-no
peiTuHroBata ckana Ha Standard & Poor B MOMeHTa Ha
coernkaTa uny ce CMsiTa 3a EeKBUBASIEHTEH OT KOMMaHKsTa
3a ynpaBneH1e CbINacHo COBCTBEHUTE My KPUTEPUN 1

- Ce MpaBu cpef, AOCTONMHM 3a YBaXKeHMe (hMHaHCOB
riocpeaHnLmM Ha 6asaTa Ha HAKOMKO KpUTEpUS, CBbP3aHi C
NpeoCcTaBAHETO Ha YCIyMv 3a NpoyyBaHe
(dyHoameHTaneH domHaHcoB aHanm3 , tHdopMaLms 3a
APYXeCTBOTO, CTOMHOCT, AobaBsHa OT NapTHLOPW, conuaHa
6a3a 3a NpenopbkK 1 T-H.) N yCryrn 3a U3MbIHEHne
(mocTbN Ao NasapHa HdopMaLMs, pasxoam 3a Caerku,
LieHN Ha U3MbIHEHW, J06pM NPaKTUKW 3a ypexaaHe Ha
TPaHCaKUMM U T.H.).

B [AOMbIHEHWE, HA BCEKW OT OnpefeneHnTe KOHTpareHT Lwe 6bae
HarnpaBeH aHanW3 Npy M3MoMn3BaHe Ha KpUTepumTe Ha oTAaena no
pvcka, Hanpumep Abpxasa, (PUHAHCOBa CTABUITHOCT PENTVHT,
€KCMo3VLMS, TVM AENHOCT MUHaMa pPe3yrTaHTHOCT U T.H.

lMpoBexaaHaTa exeroaHo NpoLiefypa Ha Cenekuys Bo4sa
Pa3MYHM YaCTM OT 3BEHOTO 3a CKIOYBaHE Ha COENKA U MOMOLLHUTE
oTaenv. BpokepuTe 1 doMHaHCOBWTE NOCPEnHNLM, U3GPaH
NocpefCTBOM Taau npoLeaypa, Lue Gbaar obekT Ha pefoBeH



MOHWUTOPVHT B CBOTBETCTBUE C MOMUTMKaTA 3a U3MbIIHEHUE Ha
KOMMaHusiTa 3a ynpasreHue.

KbM garara Ha npocrnekTa KOHTpareHTUTe, U3Nos3BaHn Npu caenkiTe
3a edheKTVBHO yrpaBreHue Ha nopTdonmo, ca Amundi Intermediation
n CACEIS. Beyykm HoBomabpaHmu KoHTpareHTm Le 6baar onucaqy B
rOOVLLIHMS OTYET Ha MHBECTULIMOHHOTO OPYXXECTBO C MPOMEHINB
kanvran (SICAV).
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M3MNON3BAHE HA COENKU 3A ®UHAHCUPAHE HA LEHHU KHUXA U CYANOBE BbPXY OBLUA Bb3BPBLWAEMOCT

CybdoHaoBeTe HAMa fa M3nonsear caernkv 3a obpaTHo kynyBaHe/npodasaHe unu 3a obpaTHO NpoaaBaHe/KynyBaHe v MapXuH 3aeMHUTE caenku
no cmucbna Ha PernamenTt (EC) 2015/2365 Ha EBponelickus napnameHT 1 Ha CbBeTa oT 25 HoemBpu 2015 r. OTHOCHO Npo3payHoCTTa Npu
caenkute 3a onHaHCUpaHe C LIeHHW KHXa U Npu NOBTOPHOTO n3nonasaHe (SFTR).

IELED
JIELELTS e Ha B3emaHe
O6paTHO Ha LeHHM UEeHHUM Ha LEeHHM B3emare
Peno = Peno - peno — eI KHUKa KHUKA KHUKa Ha LeHhn BT [CBT=
nog®oHA0BE MporHo3Ho " peno — KHMXKa MporHo3 Makc
(%) Makc. (%) | MporHo3Ho Makc. (%) Ha3aemM — Hasae Hasaem — Hasaem —
(%) MporHosH M- MporHosH
Makc. (%)
Makc.
noag®OHOOBE EQUITY
Inobanuu/PervoHanHn/Obpasa
EQUITY EURO CONCENTRATED - 20 - |20 13 90 - 20 - -
EQUITY EUROPE
CONCENTRATED - 20 - |20 10 90 - 20 - -
EQUITY GLOBAL
CONCENTRATED - 20 - |20 9 90 - 20 - 100
EQUITY JAPAN TARGET - 20 - |20 - 90 - 20 - -
EQUITY JAPAN VALUE - 20 - |20 - 90 - 20 - -
WELLS FARGO US MID CAP - 20 - |20 - 90 - 20 - -
EQUITY US RELATIVE VALUE - 20 - |20 - 90 - 20 - @
POLEN CAPITAL GLOBAL
GROWTH - 20 - |20 - 90 - 20 - -
- NowmannkownamwwTematwwwn ]
EQUITY EUROLAND SMALL CAP - 20 - 20 11 90 - 20 - 5
EQUITY EUROPE SMALL CAP - 20 - 20 7 90 - 20 - -
CPR GLOBAL AGRICULTURE - 20 - 20 7 90 - 20 - -
CPR GLOBAL GOLD MINES - 20 - 20 8 90 - 20 - ®
CPR GLOBAL LIFESTYLES - 20 - 20 7 90 - 20 - 5
CPR GLOBAL RESOURCES - 20 - 20 1 90 - 20 - 5
EQUITY GREEN IMPACT 5 20 5 20 22.5 90 5 20 - -
EQUITY ASEAN - 20 - 20 - 90 - 20 - -
EQUITY ASIA CONCENTRATED - 20 - 20 - 90 - 20 - -
EQUITY EMERGING FOCUS - 20 - 20 3 90 - 20 - -
EQUITY EMERGING WORLD - 20 - 20 3 90 - 20 - -
EQUITY GREATER CHINA - 20 - 20 - 90 - 20 - -
SBI FM EQUITY INDIA - 20 - 20 - 90 - 20 - =
EQUITY INDIA
INFRASTRUCTURE - 20 - 20 - 90 - 20 - -
SBI FM EQUITY INDIA SELECT - 20 - 20 - 90 - 20 - -
EQUITY KOREA - 20 - 20 - 90 - 20 - -
EQUITY LATIN AMERICA - 20 - 20 - 90 - 20 - -
EQUITY MENA - 20 - 20 0 90 - 20 - -
EQUITY THAILAND - 20 - 20 - 90 - 20 - -
DYNAMIC MULTI FACTORS 15
EURO EUITY - 20 - 20 90 - 20 - -
DYNAMIC MULTI FACTORS 15
EUROPE EQUITY - 20 - 20 90 - 20 - -
DYNAMIC MULTI FACTORS 10
GLOBAL EQUITY - 20 - 20 90 - 20 - -
EQUITY EMERGING
CONSERVATIVE - 20 - 20 2 90 - 20 - 100
EQUITY EURO RISK PARITY - 20 - 20 15 90 - 20 - -
EQUITY EUROPE RISK PARITY 5 20 5 20 22.5 90 5 20 - -
EQUITY EUROPE
CONSERVATIVE - 20 - 20 7 90 - 20 - 100
EQUITY GLOBAL
CONSERVATIVE - 20 - 20 29 90 - 20 - -
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IELED

JIELELTS e Ha B3emaHe
ObpatHo Ha LeHHW  LEeHHUM Ha LEeHHU B3emaie
Peno - Peno - peno — Oparro KHW>Ka KHUKa KHW>Ka RIS S
noao®OHAOBE MporHo3Ho " peno — KHUXa MporHo3 Makc
(%) Makc. (%) I'Ipor(:403Ho Makc. (%) Ha3aeM— Hasae Hasaem— Ha3aeM — HO (%) (%)
(%) MporHosH m— MporHosH Makc. (%)
o (%) Makc. o (%) :
(%)
CONVERTIBLE CONSERVATIVE - 20 - 20 1 90 - 20 - -
CONVERTIBLE EUROPE - 20 - 20 10 90 - 20 - -
CONVERTIBLE GLOBAL - 20 - 20 1 90 - 20 - -
- ewoobwwaww 00 000 ]
BOND EURO AGGREGATE 13 100 - 100 27 90 - 20 - -
BOND EURO CORPORATE 3 100 - 100 1 90 - 20 - -
BOND EURO CORPORATE
SHORT TERM 3 100 - 100 - 90 - 20 - -
BOND EURO GOVERNMENT 10 100 - 100 35 90 - 20 - =
BOND EURO INFLATION 41 100 - 100 38 90 - 20 - =
EURO CREDIT 25 100 25 100 22.5 90 5 20 - °
- bBucoxopoxopmobmwraww 0000000 |

BOND EURO HIGH YIELD - 100 - 100 - 90 - 20 3 100
BOND EURO HIGH YIELD SHORT
TERM - 100 - 100 - 90 - 20 - °
BOND TOTAL HYBRID - 100 - 100 - 90 - 20 - -

BOND EUROPE 24 100 - 100 - 90 - 20 - =
BOND GLOBAL 24 100 0 100 - 90 - 20 - =
BOND GLOBAL AGGREGATE 4 100 4 100 - 90 - 20 - =
BOND GLOBAL CORPORATE 2 100 3 100 - 90 - 20 - =
BOND GLOBAL HIGH YIELD - 100 - 100 - 90 - 20 - =
BOND GLOBAL INFLATION 25 100 - 100 27 90 - 20 - =
BOND GLOBAL TOTAL RETURN 25 100 25 100 22.5 90 5 20 - =
BOND US CORPORATE - 100 - 100 - 90 - 20 - =

BOND ASIAN LOCAL DEBT - 100 - 100 - 90 - 20 - =
INCOME PARTNERS CHINA
AGGREGATE BOND - 100 - 100 - 90 - 20 - =
BOND GLOBAL EMERGING
BLENDED - 100 - 100 - 90 - 20 - =
BOND GLOBAL EMERGING
CORPORATE - 100 - 100 - 90 - 20 - =
BOND GLOBAL EMERGING
HARD CURRENCY 1 100 0 100 - 90 - 20 - =
BOND GLOBAL EMERGING
LOCAL CURRENCY - 100 - 100 - 90 - 20 - =

BFT OPTIMAL INCOME - 70 - 70 - 90 - 20 - =
MULTI ASSET CONSERVATIVE - 70 - 70 - 90 - 20 - =
GLOBAL PERSPECTIVES - 70 - 70 - 90 - 20 - =
TARGET COUPON 17.5 70 17.5 70 22.5 90 5 20 - =
- nOoA®OWmOBEPROTECTED |
PROTECT 90 - 70 - 70 - 90 - 20 - =
PROTECTED 90 USD 17.5 70 17.5 70 22.5 90 5 20 - =

CASH EUR

100

100

20

20

ABSOLUTE VOLATILITY

ARBITRAGE (**) - 70 29 70 - 90 - 20 - =
ABSOLUTE VOLATILITY EURO

EQUITIES - 70 18 70 - 90 - 20 - =
ABSOLUTE VOLATILITY WORLD

EQUITIES - 70 9 70 - 90 - 20 - =
CREDIT UNCONSTRAINED - 70 1 70 - 90 - 20 - =
GLOBAL MACRO BONDS &

CURRENCIES 5 70 - 70 - 90 - 20 - =
GLOBAL MACRO BONDS &

CURRENCIES LOW VOL 10 70 - 70 - 90 - 20 - =
GLOBAL MACRO FOREX - 70 11 70 - 90 - 20 - =

CASH USD

100

100

20

20
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WHBECTUPAHE B CYB®OHOOBETE

KIMACOBE AKLIMU

B pamkuTe Ha Bcekm cybhoHa MHBECTULIMOHHOTO APYXXECTBO C NpoMeHnuB kanutan (SICAV) Moxe Aa cb3aasa 1 Aa em1Typa KnacoBe akLmm ¢

PasnnMYHN XapakKTEPUCTUKN 1 U3VCKBaHWS KbM MHBECTUTOpUTE. Beeku knac Ha akumm ce naeHtuduLmpa mbpeo Ypes eauH OT OCHOBHUTE ETUKETU 3a
KracoBe akLym (onucanuy B Tabnuuata no-aony) 1 cneq Tosa yYpes BCsKakay Npunoxmm cydomkem (onmcanm cneg Tabnvuara). Hanpumep ,,AE-MD*
0603Ha4aBa akuum ot Knac A, KouTo ca AeHOMMHUPaHM B €BPO 1 u3nnawar meceyHn anmsuaeHtu (monthly dividends).

OCHOBHWU O3HAYEHUA HA KITACOBETE AKLIUU

Umatime ripedsud, 4e Aopu Ko2amo He e Heobxodumo rpedsapumernHo odobpeHue om 6opda 3a rMpuMexasaHemo Ha KOHKPEemeH Kriac Ha akyuu,
makoea 00obpeHUe ce u3lCcKea 8UHazU, 3a 0a Crlyku kamo pasrpederiumen Ha 0adeH Kriac Ha akuyuu. LLjo ce omHacsi o makcume 3a 3anuceaHe,
Mmoxe Oa umame npaso da rriamume o-Mariko 0m riokasaHuIme MakcumasnHu cymu. KoHeynmupatime ce ¢ ¢huHaHCco8 KOHCYimaHm. Beudku
riokazaHu makcu ca npeku. Bcuuku Hernpexu makcu, koumo mozaam Oa 6b0am npurnucaHu Ha uenesu ¢hoHAose U ca npurioxumu kbM dadeH cybehoHO,
ca rocoYeHU 8 orucaHuemo Ha cromeemHusi cybghoHO. Kbm rnoseqemo cybghoHA08e U Krnacose akyuu ca rpuriouMu makcu 3a nocmuzHamu
pesynmamu. 3a mbrieH CrUChK Ha Hanu4YHUIme 8 MoMeHma cybghoHO08e U Kriacose akuyuu rnocememe catima www.amundi.lw/Amundi-Funds.

MakcumanHm Takcu

Coenku ¢ akummn

[ogunLLHK

Heo6xoau
Mo
ofo6peHun
eor
6oppa?

ETukeT Ha
Knac

Ha pasnonoxeHue
Ha

A Bcnykm He
MHBECTUTOPU

HanpaseTe cnpaska

B yebcaiita

www.amundi.lu/amu

ndi-funds

KnneHTn Ha

F oTopu3npaHu
anctpubyTtopu

A npu
cneundumy
HU
ycnoBus

ﬂa***

He

F npun
cneundumy
HU
ycnoBus

KnnenTn Ha
oTopU3MpaHu
ancTpubyTtopu

Oa

MuHumanHa
nbpBOHavanHa
MHBeCcTULMuA*

Hsama

Hsama

Hama

Hama

Mokynka TlpexBbpns
*% He

4.50% 1.00%

4.50% 3.0000*+**

1.00%

Hama

Hama 1.00%

O6paTHO
n3KynyBa

YnpaBneH

ue
He

Hsama 2.00%

Hsama 2.00%

2.20%

Hama

Hsma 2.30%

AAMUHUCTPUP
aHe

0.50%

0.50%

0.50%

0.50%

Pasnpegens
He

Hsama

Hsama

1.00%

1.00%

KnvenTun Ha
H oTopu3npaHu
ancTpubyTtopu

Oa

Hama

1.00% 1.00%

Hama 1.80%

0.40%

Hama

WHcTUTYLMoHanHu
MHBECTUTOPU
HanpaseTe cnpaska
B yebcaiita
www.amundi.lu/amu
ndi-funds

| npwn
cneundcumy
HU
ycnoBusi

He

D'a***

500 000 USD

Hanpasete cnpaska
B yebcaiita
www.amundi.lu/amu
ndi-funds

2.50% 1.00%

5.00% 1.00%

Hama 1.00%

1.00% 1.45%

0.40%

0.40%

Hama

Hsma

WtanuaHckm GPF n
MKUNUK, MK

M HOCUTENW Ha
MaHZaT unu
NEHCUOHHM cnocobun

Oa

Hama

2.50% 1.00%

Hama 1.00%

0.50%

Hama

WHcTuTyumoHanHm
WHBECTUTOPU UNn
3axpaHBaLLm
o doHaoBe,
ynpasnsBaHu unu
pasnpenensiHu ot
komnaxusa B Amundi
Group
HanpaseTe cnpaska
B yebcavita
www.amundi.lu/amu
ndi-funds
3axpaHBaLum
doHaoBe,
ynpaensiBaHy unu
pasnpenensiHu ot
komnanusa B Amundi
Group

Oa

O npu
cneuudpumy
HU
ycnoBus

Oa

OR He

500 000 USD

HanpaseTe cnpaska
B yebcaiita

www.amundi.lu/amu

ndi-funds

Hsama

5.00% 1.00%

5.00% 1.00%

5.00% 1.00%

Hama Hama

Hama Hama

Hsma Hsma

0.50%

0.50%

0.50%

Hama

Hama

Hsma

P YacTHu 6aHku

Oa

100 000 USD

4.50% 1.00%

Hsma 1.00%

0.50%

Hsma

3anaseHu 3a
NocpeaHULIN Unn
[0CTaBYMLM Ha
ycnyru 3a
MHAVBUAYaNHO
ynpaeneHve Ha
noptdein, 3a KouTo
ce 3abpaHsiBa no
3aKOH Unu JoroBop
yAbpXaHe Ha

He
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Hama

4.50% 1.00%

Hama 1.00%

0.50%

Hama



https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX

Bb3HarpaxaeHue
KnueHtn Ha
S oTopu3npaHu He Hama 3.00% 1.00% Hama 2.20% 0.50% Hama
ancTpubyTtopum
S npu
cneumdmy KnueHtun Ha
o oTopu3vpaHn Oa Hama 3.00% 1.00% Hama 2.30% 0.50% Hama
ancTpubyTtopm
ycnoBusi
X f:;;‘;‘:;’;‘g‘;’:a””“ He 5 mnH. USD 5.00% 1.00% Hsima 0.80% 0.40% Hsima
X npm HanpageTe cnpaBska
z:e”"d""“ f:ggg:;’;‘g‘g:a“”“ fa mgﬂ'ﬁ i u/amy | 5:00% 1.00% Hsima 0.80% 0.40% Hsama
ycrnosusi ndi-funds
®doHpoBe,
z T s o Amundi fa Hsima 5.00% 1.00% Hsima 1.00% 0.50% Hsima
Group

* 8a uennTe Ha MMHMMarnHaTa MbpBOHaYarHa MHBECTUUMS obefuHsIBAME MHBECTULMWUTE Ha AafeH UHBECTUTOP (MK rpyna oT e4uHNLM,
npuTexXaBaHu M3LSANo OT eAHa M Cblla POAUTENCKA KOMMaHWS) B LSNOTO MHBECTULMOHHO APYXECTBO C NpomMeHnuB kanutan (SICAV) (BCUYku
KrnacoBe akuum 1 Bcuyku cybdoHaose). MuHumanHute cymu ce npunarat B USD wnuv ekBuBaneHTHaTa cyma B Apyra BanyTa.

** 3a Absolute Volatility Euro Equities n Absolute Volatility World Equities moxe ga e go 2,00% no-Bucoka, ako 6opabT peLuu, 4ye HoBUTe
MHBECTULMM MOXeE [a NOBMUAST HEFraTUBHO HA UHTEPECUTE Ha HACTOSILLUTE aKLMOHEPU.

*** B knacoBe akuun 12 n A2, opobpeHue Ha obnurauunte He e HeobxoaMMOo Nopaaun cneunuUYHOCTTa Ha MECTOMOMNOXEHNETO UM.
*++% 3a knacose akuum A4 e Bb3MOXXHO NPexXBbpIISHE camMo Mexay knacose akuum A4 Ha apyr cy6coHg Ha MNMKAMLK
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CY®UKCU HA KITACOBETE AKLIMA

KoraTo e ymecTHo, eavH unv noseye cydpmkey moxe aa 6baar
[06aBeHN KbM OCHOBHUS Kac Ha akumm, 3a Aa obo3HayaTt
onpeaeneHn XxapakTepyucTUKN.

Cydmkeun 3a BanyTta Tesu cydmke ca asa Baa. OCHOBHUST BUA
ce CbCTOM OT edHa Unn ABe BGykBu, KOUTO hopMMpaT YacT OT
[OENCTBUTENHNSA ETUKET Ha Kaca akuuy 1 ykassaT OCHOBHaTa BasnyTa,
B KOSITO Ca AA€HOMMHUPaHKW akummte. Crieasar TekyLUO U3MNon3BaHnTe
BanyTHW CydovKch OT eaHa Uv iBe Bykeu 1 BaryTara, KOSITO BCEKM
yKa3Ba (3a onpeaeneHnsiTa Ha BanyTHUTE CbKpaLLeHust BX. CTp. 4):

A: AUD CA:CAD  G:GBP K:CzK S: SGD U: USD
C:CHF E: EUR J:IPY P:PLN SK: SEK N: NOK

D:DKK  HK:HKD NZNzZD RRMB  T:TRY
(CNH)

B Hsikom criyqam Knac Ha akumm Moxe ChLUO fa ce npeanara B
(HexempKpaHa) BaryTa, B KOSTO OCHOBHaTa BanyTa e KoHBepTUpaHa.
Te ca nocoyenm Ha calita amundi.com Ypes CLOTBETHUSA TPMOYKBEH
BaryTeH Kop.

Axo He e yKasaHa BanyTa, BanyTarta Ha Knaca akuym e cbluara Kato
OCHOBHara BaryTa Ha cybchoHaa.

(C), (D) Tesu cydmrey ykaseaT ganum akummte ca ¢ HatpynsaHe (C),
nnm pasnpeneneHme (D). Tean CbKpalleHWs ce Nokassar B CKOOM.
Bwxre ,[on1Ttuka 3a anBmaeHTUTE" No-aony.

MD, QD, YD 3a akuvuTte ¢ pasnpeneneHve Teau cydmkeu
OOMbIHUTENHO creumdmumMpar ecTecTBOTO U YecToTaTa Ha
OvBMaeHTHUTE NnaLuaHns. Buxre ,[NonnTrka 3a ayeuoeHTuTe® no-
oony.

DH Y«kas3Ba, Ye akuum1Te ca XemKupaHmn Mo NPOSbIDKATENHOCT (C Len
[a ce No3BOMNY Ha MHBECTULIMOHHWSA MEHVKBLP Aa Yrnpaenssa
TIMXBEHUS pUCK). [MPOaBIMKUTENHOCTTA € MSipKa 3a HYyBCTBUTENHOCTTA
Ha JafieHa MHBECTULIMS KbM NMUXBEH PUCK. XEMKMPAHETO Ha
NPOABITKATENHOCT BKITHOYBA M3MOI3BAHETO Ha Pa3NNYHN TEXHWKA 1
WHCTPYMEHTW, KaTo HanpuMep AepuBaTVBY, 3a YBenmyaBaHe unm
HamarisiBaHe, crioped HeobxoaMMoTo, Ha edpekTBHaTa
NPOABITKATENHOCT Ha NOPTCPONMOTO CNPSIMO NPOABIPKUTENHOCTTA,
KOSITO ECTECTBEHO NMPOM3TNYA OT MHBECTULMUTE, NPUTEXaBaHW OT
cybdoHaa.

B cwotBeTcTBYE ChC cTaHoBULLEe HAa ESMA ot 30 siHyapu 2017 .,
XEMKVPAHUST CbC CPOK KIac Ha akLmm1 e 3aTBOPEeH 3a HoBUTE
nHBecTuTopu cumtaHo ot 30 torm 2017 r. Hosute nHBecTUTOpM Cca
aKUMOHepW, KOUTO He dourypupar B pervicTbpa Ha akLumoHepuTe Ha
knaca akumm npegm 30 torm 2017 . ViiBectuTopuTe KOMTOo chmrypupat
B PErMCTbPa Ha akuMoHepuTe Ha krnaca akumm npegm 30 torm 2017,
MoraT Aa NpoabikaT Aa NPaBsaT AOMbIIHUTENTHU MHBECTVLMM B Kraca
akumm o 30 torm 2018 .

H Yka3Ba, Ye akuymTe ca BarnyTHO xemkupaHu. BanyTHoTto
XeKvipaHe Lemnv Ja envMMyHnpa HambiHo edpexta ot konebaHusiTa
BbB BaryTHWATE KypCOBE MEXAY BarlyTara Ha Kriaca akuum 1
BaryTHUATE EKCMO3NLIMN Ha CbOTBETHOTO NOPTAONMO Ha cybdoHaa.
Bbnpekum ToBa Ha NpakTyika He e BEPOSITHO XEMKMPaHETo Aa
enumunupa 100% ot pasnukara, NoHeXe NapuyHUTE NOTOLM Ha
cybdpoHaa, BanyTHUTE KypCOBE M Na3apHUTE LIEHN CE MPOMEHSIT
HenpekbcHaTo. 3a Ja HayuuTe NoBeYe 3a BaryTHOTO XemKvpaHe,
BuxTe JlombiHUTEeNnHa nHgopmMaLms OTHOCHO AepuBaTHTe 1
edheKTVBHOTO ynpaBreHue Ha noptdponmo, cTp. 112.

Yucno OcseH B criyuast ¢ akumm A4, ykassa, Ye akumuTe ca
orpaHuYeHm 10 onpeaeneHn UHBECTUTOPK, AUCTPUBYTOPM Ui
[bpXXaBu.

HAJTMYHU KITACOBE

He BCy4KM KIMacoBe M KaTeropum akLmm ca Han4H1 BbB BCUYKA
cybdhoHA0BE U HAKOM KacoBe akumm (M cybdhoHA0BE), KOMTO ca
HanM4YHW B HAKOW IOPUCOMKLMM, MOXKE A He Ca HanuyHu B gpym. 3a
HaW-aKTyarnHa nHopMaLmsa OTHOCHO HarMyHUTE KIacose akuum,
noceteTe carta amundi.com unm amundi-funds.com vnm
MOMCKaNTE CMIUCHK 6€3 AOMBITHTENHO 3anmnaLLaHe OT LieHTparnHus
odomc (Bx. cTp. 135).
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[NMonUTUKM OTHOCHO KNacoBeTe akuumn

3ACTPAXOBKA U COBCTBEHOCT

PernctpupaHu akumm KM MOMeHTa emutpame akumm camo B
pervicTprpaHa gopma, KOeTo 03Ha4aBa, Ye MMETO Ha COBCTBEHVKA ce
3ann1cea B pericTbpa Ha akLMOHEPUTE Ha MHBECTULIMOHHOTO
APYXecTBO ¢ NnpomeHnvB kanuTan (SICAV). MoxeTe aa peructpupare
aKLMMTE CU Ha METO Ha HSIKOINKO COBCTBEHMLIM (OO YEeTPUMA), HO
MOXETE a 13ron3BaTe caMo eayH perncTpupaH agpec. Beeku
COOCTBEHMK Ha 0DLLia CMEeTKa MOXe Aia ynpaBrnsiBa cMeTKaTa
WHAVBWIyanHO OCBEH MO OTHOLLIEHWE Ha NpaBarTa 3a [acyBaHe.

CepTtudomkaty 3a akumm Makap Ye He ro mpenopbyBamMe, MOXeTe
[a novickare oTneyaraH cepTudmKar 3a akLym, JOKYMeHTMpaLL,
BaLLMTE permcTpupanm akumm. Ceptndmkatute ce nanpaLlar rno
roLuara B pamkuTe Ha 14 oHM OT MOMEHTa, B KOMTO 0400prm
OTBapSIHETO Ha CMEeTKaTa B1 1 06paboTiM nnaLLaHeTo BY 3a akummTe.

HepnocraThbk Ha cepTuduKaTUTe 3a akLmm € ToBa, Ye LLIOM Obae
13gafeH TakbB, He MOXETeE [ja NMPEXBbPITE Uk nomckaTe obpaTtHo
U3KyrnyBaHe Ha akummTe Ci, JoKaTo He noanuiieTe ceptndmkara n
TOW He Gbae nonyyeH hr3nyeckn OT areHTa Mo NpexBbLPsSHE. ToBa
MOXe [a BKIMo4Ba pasxoau U Moxe Aa 3abaBu caenkara Bi.

3arybara Ha cepTndmKaT, He3aBMCMMO OT MpUYMHaTa, nopaxaa
[OMbITHUTENHW pa3xoay 1 3abaBsiHus. B AoMbrHeHWe, OCBEH ako He
riovickaTe (1 He NnaTuTe 3a) 3acTpaxoBka, BaumTe cepTudmKaT Lue
BM Obar u3npareHu no noLuara Ha Bawl co6CcTBeH prck. ChLLO Taka
rioemare pyCK 1 KoraTo Hy M3npalLLaTe rno noLuara rnoanmMcaHiTe
cepTudmkaTi 3a 06paTHO U3KyNyBaHe.

AKUMM Ha NnpuHocuTen AKLMMTE Ha NpUHocUTeN Bsixa
MpeyCcTaHOBEHWN 1 B CbOTBETCTBME CbC 3aKOHOAATESICTBOTO Ha
JTrokcemBypr BCUYKN @KLK Ha MPUHOCUTEN, BCE OLLE CLLLECTBYBALLIN
KbM 18 dpeBpyapm 2016 r., 6sxa nukeMampaHy n goxoamte bsixa
Aenoavpanu B Luxembourg Caisse de Consignation. Bcekw, koiTo Bce
oLLe NpuTexasa cepTudmKaTi 3a akLmm Ha NpuHocuTen, Tpsibea Ja
ce cBbpe ¢ Caisse. LLie TpsibBa ga npeacrasuTe BalumTe
cepTUdMKaTK 3a aKLWK, KaKTo 1 MOAXOASILL, JOKYMEHT 3a
CaMOMWYHOCT, 33 ja MOXETe [ia Nnouckare norydaBaHe Ha oXoauTe
OT NnvKBMAAUWSTA.

WHBecTUpaHe 4Ype3 NOCoOYEHO NuLe B CpaBHEHUE C AUPEKTHO
MHBeCcTUpaHe ¢ UHBECTULIMOHHOTO APYXKECTBO C MPOMEHNUB
kanutan (SICAV) Ako nHBecTMparTe Ypes nuue, KOeETo NpuUTexasa
aKummTe BI Ha COBCTBEHOTO CY MMe (CMETKa Ha MOCOYEHO NuLiE), ToBa
JuLe e 3aKOHOBO YIMbITHOMOLLIEHO A YNPaXHsIBa HAKOW NpaBa,
CBbP3aHM C BaLLIMTE aKUWW, KaTo HaNpUMep npaBa 3a rnacysaHe. Ako
uckaTe ja CU 3anasvTte BCUYKY NpaBa Ha akLUMOHep, MOXeTe Aa
WHBECTMPATE AVPEKTHO C MHBECTULIMOHHOTO APYKECTBO C NPOMEHNMB
kanutan (SICAV). maiite npeagua, Ye B HAKOW FOpUCONKLMA
cMeTKaTa Ha NOCOYEHO ML MOXE A € eAMHCTBEHATa Bb3MOXHOCT.

NMONUTUKA 3A IUBUOEHTUTE

Akuum c pasnpeaensHe Tesu akumm LLie pasnpeaensT CbLIEeCTBEHO
BCUYKM HETHW NMPUXOAM OT MHBECTULIMM, MOMYyYEHN OT CbOTBETHUS
cybdpoHa, a OCBEH TOBa MOXE i pa3npeserisiT v KanuTanosu
neyantu (kakTo peanuavpaHu, Taka U Hepeanmavpann), 1 kanuran.
Korato ce aeknapvpa gvenaeHT, HCA Ha CbOoTBETHUSA KNnac ce
HamarsiBa CbC CyMaTa Ha OVBUOEHTa.

Axumm cbe cydomke MD, QD mrm YD o6siBsiBaT NpeasapuTeriHo
Liernesa Cyma Ha AVBUAEHTA M HAaCpOYBaT MnallaHusiTa Ha AUBMOEHTU
mMece4yHo (MD), Ha Tpumeceume (QD) nnm roguiuHo (YD). LienesusT
OVBWOEHT € CyMa, KOSITO CyOpoHALT Leny Aa usnnaru, Ho He
rapaHTupa. Lienesvte aMBmMaeHT Moxe Aa 6baat 06siBeHN kaTo
onpeaerneHa cyma B fjaaeHa BaryTa unm kato npoueHt ot HCA.
Wmaite npeasua, Ye 3a Aa U3MMbIHW Lienesa Cyma Ha AVBUAEHT,
cybdhoHALT MOXE B KpaiHa CMeTKa [ia NiaTu Kato AVBUAEHTU NoBeYe
napw, OTKOIKOTO € Criedernur, KOETO 03HayaBa, Ye B AeNCTBUTENHOCT
rony4aBare 4acT OT kanuTana cv obpaTHo nog hopmara Ha
OVBWOEHT.

Axumm cbe cydmke (D), Ho 6e3 Apyriv CBbP3aHN C AVBUAEHT CydMKCN,
JeKrapupar roavLieH VBUOEHT Npe3 CENTeMBPU Ui HOEMBPU. Tean
cybdpoHa0BE He MOCO4BAT LIENEBN CyMU Ha AVBUOEHTA.

3a noBeye MHGOPMaLMs OTHOCHO KarneHaapa v LienuTe Ha
OVBMOEHTUTE, NoceTeTe caTa amundi.com (Mnn 3a UHBECTUTOPY B
WUtarms amundi.com/ita).



Moxe aa 6baar AekrnapypaHy AOMbITHATENHU AVBUAEHTY MO
peLueHve Ha 6opaa.

[OvBOEHTUTE OT aKUMK C pasnpeaeneHne ce usnnawlar B
CBHOTBETCTBUE C AaHHWTE 3a 6aHKOBa CMETKa, KOUTO Ca 3an1caHy BbB
BalliaTa cMeTka. 3a BCEeKM Kac Ha akumm AVBUAEHTUTE ce uannatiar
BbB BasyTarta Ha knaca. Moxe fa novckare AMBUAEHTUTE BY Aa
Obaar KoHBEPTUPaHW B Apyra BanyTa. AKO BaryTarta ce M3ror3sa ot
cybdpoHaa, 0OUKHOBEHO He Ce HauvCnsBa Takca 3a KOHBEpTUpaHe Ha
BanyTa. B octaHanuTe criydan 0GVKHOBEHO Lue BY 6baaT HauMcnenm
NPUINOXVYMUTE Pasxoau 3a KOHBEPTVPaHe Ha BarnyTa. CBbpeTe ce ¢
areHTa no NpexsbprsiHe 3a MHGOPMAaLMs OTHOCHO YCIOBUSATa U
TaKcuTe U 3a ypexxaaHe Ha Tasw yenyra (BX. cTp. 124).

HenovckaHu nnaLaHnsa Ha avBuaeHT we 6baar BbpHaTV Ha
cy6dhoHaa cried net roayHi. [UBUOEHTV ce n3nnaluar camo 3a
NPUTEXaBaHM akLWW KbM Aatara Ha 3anvceaHe.

Hwvto eanH cybcboHa HamMa Ja u3nnalla AVBUOEHTU, ako aKTUBUTE Ha
MHBECTULIVIOHHOTO APYXXECTBO C NPpoMeHnuB kanutan (SICAV) ca noa
M3MCKBAHETO 3a MVHVIMArIEH KanuTan Uiy ako U3nmallaHeTo Ha
AveuaeHTuTe 61 OBeNo Aa Takasa cuTyauus.

Akuum ¢ HaTpynBaHe Tesy akLumn 3anassat BCUYKW HETHU [IOXOAN
OT VHBECTULM B LieHaTa Ha akLMUTE W He M1 pasnpeensiT.

APYI NONUTUKAN

CybdhoHa MoXe fia eMUTMPa YaCTUYHN aKUMM C MUHUMAarTHa CTOMHOCT
e[iHa XvrsigHa OT CTOMHOCTTA Ha akUvst (TpU 3Haka crief aecetnyHara
3anertasl). YacTuiHWTe aKummn nonyyasart CBosiTa MponopLmMoHanta
4acT OT BCUYKM VBUOEHTU, PEVHBECTULIMM 1 OXOOM OT JIMKBUAALMS.

AKUMUTE He NPeAoCTaBAT npedpepeHLManimi Npasa Ui nNpaea 3a
NpevMyLLECTBEHO 3akynyBaHe. CyGhoHOOBETe He Ca 3a4bIDKeHN Aia
NPEeAOCTaBAT Ha HACTOSILLMTE aKLMOHEPU KakBITO U Aa € crieLmarnHm
npaBa Uy YCroByisi 3a 3aKyryBaHe Ha HOBM aKLK.

[Mokynka, NpexBbpnsiHe, 06paTHO
N3KynyBaHe 1 TpaHcdep Ha akuum

WHCTpyKUumWTE B TO3M pasden ca npeaHasHaueH OCHOBHO
PMHAHCOBY NOCPELHMLIN Y MIHBECTUTOP, KOUTO PaboTST OMPEKTHO C
MHBECTULIVIOHHOTO [IPYXECTBO C NPOMEHNMB kanutarn (SICAV). Ako
MHBECTUPaTE Ype3 (HMHAHCOB KOHCYNTaHT U ApYr NOCPEeaHK, MOXe
[a v3nonasare Te3n MHCTPYKLWW, HO BY NperopbyBame Ja
M3BbPLUBATE BCUHKUTE CY HAPEXAaHWS 3a COENK/ Ypes BaLLmst
NMOCPEAHVIK, OCBEH aKo HsiMaTe npudnHa 3a 0bpaTHOTO.

NMHD®OPMALIUA, KOATO BAXKU 3A BCUYKU COENKK C
M3KINKOYEHVE HA TPAHC®PEPU

MNopaBaHe Ha 3aABkM MoxeTe Ja nofgaBaTe 3asBK/ 3a MOKyrKa,
NpexBbpIsiHE Ui 06paTHO U3KyMyBaHe (obpatHa npogaxba Ha
MNHBECTULIVIOHHOTO [PY)XECTBO C NPOMEHNMB kanutar (SICAV)) Ha
aKLmm Mo BCSIKO BpeMe Ype3 0fobpeHunTe enekTpoHHW CpeacTBsa, No
chakc unm Ypes NcMo Ao AUCTpUBYTOpa UMW areHTa o NpexsbLPIsHe
(. cTp. 124). MNopagm ecTecTBOTO CU 3asBKUTE MO dhakc ca
noAaTIvBY Ha rpeLLKV B NpeaaBaHeTo U He MOXeM Aa HOCUM
OTrOBOPHOCT 3a 3asiBKM MO (hakc, KOMTO He NPUCTUraT Npu Hac, He ca
YeTMVBM UM Ce 13omnadaBar B npoLieca Ha npeaBaHe.

KakTo GetLue ynomeHaTo Mo-rope, ako uckare 06paTHO 13kynysaHe
U NPEXBBPIISHE Ha akLUWW C U3AaAEH CepTUdMKaT, He MOXeM Aa
06paboTim BalLiaTa 3asiBka, JOKaTO He MOsTy4M cepTudvkaTuTe BU.
KoraTo npasuTe 3asBka, TpsibBa fia BKIIOUWTE LsinaTta
naeHUMLMpaLLia HpopMaLMs N MHCTPYKLMUTE OTHOCHO
cybdoHa, Krnaca akumm, cMeTKaTa v pasvepa 1 Buaa Ha caernkara
(nokynka, MpexsbpIsHe Ui obpaTHo M3kynyBaHe). Moxete aa
BKITIOYMTE CTOMHOCTTA Ha 3asiBKaTa KaTo CyMa BbB BaryTa unm
KOMHYECTBO aKLK.

Wmaiite npeasua, Ye 3asBKu, KOUTO MPUCTUraT B MOMEHT, KOraTo
cOenkvTe C akuyy Ha cy6choHz, ca BpeMeHHO NpeycTaHOBEH, Le
Obaar aHyrMpaHu.

M3BecTue 3a NOTBbPXKOEHVE Ha BCSKa CAenKka Le Obae M3npaTeHo Ha
npuTeXaTers Ha perMcTpupaHara cMeTka. Teau U3BECTVs e
BKIHOYBAT MHAPOPMALIMA KaKBa YacT OT LieHaTa Ha akuym1Te
NpeacTaBnsiBa [OX0M, KanuTarioBy nevanton U BpbluaHe Ha
Kanuran.
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BpemeHa 3a npeyctaHoBsiBaHe U rpachuk 3a o6paboTka
3asBKK1, KOUTO Ca NOMNyYeHN ¥ NpUeTH (T.e. NPUCTUTHaNM ca Npu
areHTa o NpexsBLPIsIHE U Ca CHETEHW 3a MbIHW U aBTEHTUYHU) 0
14:00 CET B paboTeH feH, Lwe 6baat 06paboTeHn, KakTo e nokasaHo
B Tabnmuara no-gony. B Tasu tabnuua ,, D obo3Havasa paboTHMA
[€H, B KOWTO aeHo HapexaaHe e NpueTo 3a obpaboTka. HCA ce
M34KCISIBa C NMOMOLLTA Ha CTOMHOCTUTE KbM MOMEHTA Ha
MPUKIFOYBaHE Ha AEVHOCTTa B MOCOHEHMs! paboTeH AeH (,4aTata Ha
HCA"). e/cTBATENHOTO M34McnsBaHe, nybrmkysaHeTo Ha HCA n
obpaboTkaTa Ha HapexaaHeTo CTaBa B pabOTHUSA AeH, YkasaH B
~HapexnaHeTo e obpaboreHo".

HapexpnaHeTto

e YpexaaHe
obpaboTteHO

D D D+1 D+3

HapexagaHeto HCA

Cy6cpornose e npueTo KbM

CraHpapTeH
rpacumk
U3knroveHus

Cash USD,
knac XU n
Cash EUR,
knac XE —
Equity
Europe
Concentrated,
knac OR
Equity Euro
Concentrated,
knac OR mn
Convertible
Conservative,
knac OR
Cash USD,
knac AE —
camo
3anucBaHe
Equity
MENAY*, SBI
FM India
Select

Equity
Emerging D D+1  D+2 D+4
Conservative
Equity Japan
Value n
Equity Japan
Target
Bcuuku
cy6coHaoBe,
knac I(11) —
camo
obpaTHo
u3KynyBaHe

@)
@)

D+1 D+1

D D D+1 D+2

D D+1 D+1 D+3

D+1 D+1 D+4

D D D+1 D+1

*To3n cybdoHa He nprvema HapexaaHusl 3a obpaboTka B
YeTBbPTHK.

3asBku, nonydeHun n npuetun cneg 14:00 CET B paboTeH AeH,
e 6baat 0bpaboTeHn KaTo NonyyYeHn Ha cneaBalusi paboTeH
[EH.

Mpaeunarta 3a 06paboTka Ha 3asiBKW, OMCaHK B TO3M NPOCHEKT,
BKMKOUUTENHO Te3u, 3acsrawm aarata u HCA, kouto e 6baat
MPUIOXKEHN KbM U3IMLITHEHUETO Ha HapeXaaHe, LLe UMaTt NpuopuTeT
Haf BCsika Apyra UHGopMaLms, NpedafeHa B nCMeHa Unu ycTHa
dopma. OBMKHOBEHO Ce M3MpaLLia U3BECTUE 3a NMOTBLPXKAEHME.
LleHa LleHata Ha akummte e HCA 3a CLOTBETHUSA KIac Ha akumm,
rocoYeHa BbB BaslyTaTa Ha kraca akumu. LieHara e 6bae HCA,
n34mcrieHa B IgHs1, B KOMTO ce 00paboTea BalLLEeTo HapexaaHe (a He B
[€eHs, B KOATO CMe MNOMyYmInn HapexaaHeTo Bu). Tl kato Tasn HCA
HaMa fia 6bie n3umcreHa no-paHo OT NMoHe eauH paboTeH AeH, creq,
KaTo Morny4uM BalLiaTa 3asiBka, He € Bb3MOXHO ia 3HaeM LieHaTa Ha
aKUM1Te NpeasapuTenHo.

KoHBepTupaHe Ha BanyTu Moxem Ja npueMame 1 n3sbplLUBaMe
rraLaHusi B oBe4eTo cBOGOAHO KOHBEPTUPYEM BanyTU. AKO
3asiBeHaTa OT Bac BaslyTa ce npuema ot cybchoHaa, OGMKHOBEHO He
Ce HauYvcnsiBa Takca 3a KOHBEPTUpaHe Ha BanyTa. B octaHanmte
crnyyam 0BUKHOBEHO LLie BY GbAAT HAUMCIIEHN MPUIOKUMMTE pa3xoau



3a KOHBEPTVPaHe Ha BaryTa 1 MoXe [ia NpeTbprvTe 3abaBsHe Ha
BaLLaTa MHBECTVLMS UNW Ha MOSyYaBaHEeTo Ha AOXOaMUTe OT
00paTHOTO M3KynyBaHe. AreHTbT Mo NPeXBbLPISHE KOHBEPTUPa
BaryTUTe Cropes KypcoBeTe, BariMaH1 B MOMeEHTa Ha 06paboTka Ha
KOHBEPTUPAHETO.

CBbpeTe ce ¢ areHTa no npexsbprisiHe (CTp. 124), npeoy Aa 3assute
KOSITO M 4@ € CAenKa BbB BaryTa, pasfnyHa oT BarnyTara Ha kraca
akuyn. B Hsikom cnydan Moxke Aa 6baeTe NoMoreHy Aa Npexsbprure
nraLLaHeTo No-paHo OT HOPMaITHOTO.

Takcu Bcsika nokynka, npexsbprisiHe Ui 06paTHO 1akynyBaHe Moxe
[a BKIIoYBa Takcu. 3a MakcMMariHUTe TakCu, HaYMCNSIBaHW 3a BCEKMN
OCHOBEH Kriac akuyu, BuxkTe cTp. 117. 3a aa pasbepeTe kaksa e
JeVicTBuTenHaTa Takca 3a AageHa caernka 3a rokynka, npexsbprsHe
1 0BpaTHO 13KyMyBaHe, Ce CBbPXETE C BaLLMSA (PHAHCOB CHBETHUK
UMW areHT Mo NpexsbprisiHe (BX. CTp. 124). Opyrn cTpaHK, y4acTealum
B CAerkaTa, Kato Hanpumep 6aHka, hrHaHCOB NOCPeaHVK UV areHT
Mo MraLaHWs, MoXe Aa Ha4MCHST CBOW COBCTBEHM Takey. Hskom
CAENKN MOXe Aa nopaxaaT AaHbYHU 3aabimkeHuns. Bue Hocute
OTrOBOPHOCTTA 3a BCUYKV Pa3xoam M AaHbLIM, CBBbP3aHK C BCAKa
HarnpaBeHa OT Bac 3asiBka.

MpomeHu B nHcbopmauumsiTa 3a cMeTka Tpsiba CBOEBpeMeHHO Aa
HW MHdOpPMMPaTE 3a BCSKaKBU MPOMEHMW B NindHaTa unm 6aHkosaTta
nHbopmaums. LLie nomckame agexksaTHO AOKa3aTesICTBO 3@ CTUHHOCT
Npu BCsIKa 3asiBKa 3a NpoMsiHa Ha 6aHKoBaTa CMeTKa, CBbp3aHa ¢
BaLLaTa MHBECTVLMSI B CyOdOHA.

3AKYNYBAHE HA AKLIMA

Buwxme cbwo ,MHghopmayusi, Kosimo 8axu 3a 8CuYKU cOesKU ¢
UBKITroYeHUe Ha mpaHcgbepu” rno-2ope.

3a fa HanpaBuTe MbpBOHaYarHa MHBECTULVIS, MOAANTE MOMbIHEH
opMynsp 3a NOpbHKa 1 BCUYKM AOKYMEHTU 3a OTKPMBaHE Ha CMETKa
(kaTo HanpuMep usnata Heobxoayma AaHb4YHa MHopPMaLs U
MHcbopMaLWs 3a NPeAoTBpaTsiBaHe Ha MPaHETo Ha napu) Ha
OUCTPMOYTOP MMM Ha areHTa Mo NpexBbpRsHe (BX. CTP. 124). Ako
n3npaTuTe 3asiBKara cv no goakc, cries Toea TpsibBa Aa usnpatmre
XapTUEHO KOMMe Mo MOLLaTa Ha areHTa Mo NpexBbpIisHe (BXX. CTP.
124). Cnep KaTo cu OTKpUETE CMETKA, MOXETE [a u3npallare
OOMbITHATENHN HAPEXOaHUs Mo hake Uy Ypes NUCMOo.

WmawiTe npegsua, Ye BCSKO HapexaaHe, KOeTo NpucTurHe, npeau
cMmeTKarTa BY Aa 6bae HambHo ofobpeHa 1 ycTaHOBEHa, OOMKHOBEHO
Le 6bae 3aabpXKaHO A0 MOMEHTA, B KOMTO CMeTKaTa B/ He 3aroyHe
[Aa yHKUMOHMpa.

AKO He NoMy4YVM MbIHOTO MrlaLLaHe 3a BallWTe aKkLMK B paMKuTe Ha
CpOKa 3a ypexaaHe, NoCcoYeH Mo-rope, MOoXe Aa U3KynumM obpaTrHo
aKum1Te BY, Aa aHynpame eMUTUPaHETO UM 1 @ BU BbPHEM
nnaLlaHeTo, KaTo NpUcnaaHeM BCSKaKBM MHBECTULIMOHHM 3ary6um 1
VHUMAEHTU Pasxoam, CBbp3aHu C aHyNMpaHETO Ha EMUTUMPaHNTE
AR

3a ontmarnHa 0bpaboTka Ha MHBECTULWUTE M3npaLlanTe napuTte
Ype3 GaHkoB TpaHchep BbB BaryTara, B KOSITO ca AEHOMUHUPAHU
aKUWWTe, KOUTO McKaTe [a 3aKyrnuTe.

MHororoguiiH1 MHBECTULIMOHHM NnaHoBe Hsikon anctprbyTtopu,
¢ onobpenve ot 6opaa, MoraT Ja npeararar naHoBe, B KOUTO
MHBECTUTOPBT Ce aHraxuvpa Aa MHBECTMpa onpeaerieHa cyma B eauH
Unn Hsikorko cybchoHaa 3a onpeaereH nepuop ot Bpeme. B 3amsiHa
Ha TOBa MHBECTUTOPLT MOXE Aa NOSyyM Mo-HUCKa Takca 3a Mokyrnka B
CpaBHEHVE C TakcaTa 3a CbLUMTE MHBECTVLIMM U3BBH NinaHa.
OuncTpnbyTopbT, KOWTO YNpaBMnsBa NiiaHa, MoXe Aa Hauucrsiea
CBbP3aHu C NiaHa Takew. Bbunpeku ToBa obLuara cyma Ha Tean Takey,
KOSITO MHBECTUTOPLT MraLlia 3a Lenusi nepuos, Ha y4acT1eTo cu B
nnaHa, He TpsibBa Ja HafBvLLIaBa eOHa TpeTa OT cymara, KOsiTo e
MHBECTMpaI Npe3 MbpBaTa cv roavHa B nnaHa. [MNpasunara n
YCIOBUSITA HAa BCEKM MI1aH ca onucaHu B BpoLuypa (kosTo Tpsbsa aa
Cce Npuapyxaea OT TO3W NPOCTEKT U Aa AaBa MHopMaLms Kak
MOXeTe Aa ro nonyumTte). 3a Aa HayuuTe Kou AucTpubyTopu
npeqgrarat B MOMEHTa NiTaHoBE U B KOS FOPUCOMKLUS, Ce CBBbPXETE C
MHBECTULIVIOHHOTO APYXXECTBO C NPOMeHNMB kanutan (SICAV) (BX.
cTp. 125).

NPEXBBLPNAHE HA AKLIUA

Buxme cbuio ,MHebopmayusi, KOSImo 8axku 3a 8CUHKU COesIKU C
UBKITIOYEHUe Ha mpaHcghepu” rno-2ope.
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MoxeTe fa npexsbprsite (KOHBEPTMPATE) akLMK Ha NOBEYETO
cybdpoHa0Be U KnacoBe B akUyM Ha HAKOM Apym cybchoHaoBE 1
knacoBe. 3a a ce yBepUTE, Ye NPEXBLPISIHETO € A0MYCTUMO, BUXKTE
cTp. 114 vinn ce cBBPXKETE C AUCTPUOYTOP UK areHTa no
npexsbpnsiHe (BX. CTp. 124).

Bcunukn npexBbpnAHnUA 3aBUCAT OT ClegHUTe ycrnoBua:

» TpsibBa oa OTroBapsTe Ha BCUYKW M3MCKBaHUA 3a
JONyCTMMOCT 3a Krnaca akumu, KbM KOWTO 3asiBsiBaTe
npexsbpnsHe.

« MoxeTe Aa M3BbPLUUTE NPEXBBLPIISIHE camo B cy6hoHa unm
Krnac Ha akuum, KOUTO Ca Ha pasnorioXXeHve BbB BallaTa
AbpxaBa Ha npebvBaBaHe.

o MPEXBBLPMSAHETO He TpsbBa Aa HapyLUaBa HUKOW KOHKPETHM
orpaHvM4eHust Ha KOWTO U Aa e oT 3acerHaTuTe cybgoHaoBe
(kakTo ca nocoyeHnn B ,OnncanHus Ha cybdoHgoBeTe").

ObpaboTBame BCHMYKM NPEXBBPIISIHUSA Ha akUmm Ha 6asa ,CTOMHOCT 3a

cTonHocT” ¢ noMoLuta Ha HCA Ha ABeTe MHBECTULMM (M CLOTBETHUTE

BanyTHW KypCOBe, aKo € NMPUIIOKMMO), KOUTO Ca BanvaH! KbM

MOMEHTA, B KOUTO 0bpaboTBaMe NpeEXBBPIISHETO.

Crep kaTo nogafeTe 3asiBka 3a NPEXBBLPISIHE Ha akLyK, MOXeTe Ja 5

OTTErMUTE CaMO aKO ThPryBaHETO Ha aKLyM 3a CbOTBETHUS CyOhoHA

ObJe npeycTaHOBEHO BPEMEHHO.

OBPATHO U3KYIMYBAHE HA AKLIMA

Buxme cbuio ,MHgbopmaLusi, KOSIMOo 8axKu 3a 8CUYKU COesKU C
U3KITIOYEHUe Ha mpaHcghbepu* no-2ope.

Korato 3asBuTe 06paTHO M3kyrnyBaHe Ha akLuu, Le 13npaTim
nrnataHeTo (B OCHOBHaTa BanyTa Ha kraca akumm1) B AeHs 3a
ypexagaHe, ykasaH B Tabnvuara Ha ctp. 114. 3a ga nonyyure goxona
OT 06paTHOTO U3KyMyBaHe, KOHBEPTUPaH B pyra BaryTa, ce
CBbpXeTe C AUCTPUBYTOp UM areHTa Mo NpexsbLPIsiHe, Npeay Aa
nofageTe 3asiBkata (BX. cTp. 124).

LLle nnatum goxoda ot 06paTHOTO U3KyMyBaHe Camo Ha akUMoHepuTe,
WAEHTUMLIMPAHM B PEMCTbPa Ha akuuoHepuTe. [loxoauTe ce
u3nnaLlar B CbOTBETCTBME C AiaHHUTE 3a GaHKOBA CMETKaA, KOUTO ca
3anucaHn BLB BallaTta cMeTka. VIHBECTULIMOHHOTO APYXKECTBO C
npomeHnvB kanutan (SICAV) He nnalwa nMxea BbpXy AOXOL, OT
00paTHO U3KymnyBaHe, B YAATO TpaHCep Unn NnonyyYaBaHe uma
3abaBsHe, AbMKALLO Ce Ha NPUYMHA U3BBLH KOHTPOMa Ha
OPYXeCTBOTO.

Cneq kaTto nofafeTe 3asBKa 3a NOKyrka Ha akLmm, MoxeTe Aa s
OTTEIMUTE CaMO aKO ThPryBaHETO Ha aKLyM 3a CbOTBETHUS CyOoHA
ObJe NpeycTaHOBEHO BPEMEHHO.

Wmarite npeasua, Ye HaMa Ja M3nnaTim KakBuTo 1 A € OXOAW OT
06paTHO U3KyrnyBaHe, AOKaTO He MoMy4YMM OT Bac Lsnara
WHBECTUTOPCKa JOKYMEHTaLMS, KOSITO MOXeE [ja CMETHEM 3a Hy>KHa.

TPAHC®EP HA AKLIMA

KaTo anTtepHaT/Ba Ha MPeXBBPISHETO U 0BPaTHOTO M3KyMyBaHe,
MOXeTe Aa U3BbpLUNTE TpaHcep Ha COBCTBEHOCTTa BbpXY BaLLMTe
aKLMM KbM ApYr MHBECTUTOP YPE3 areHTa o npexsbprsiHe (BX. CTP.
124).

Wmaiite npeasua, Ye BCUHKN TpaHcdepy Noanexar Ha BCSKaKem
M3MCKBaHWS 3a AOMYCTUMOCT M OrpaHUYeHns BbpXy MPUTEXaHUETO,
KOMTO MOXe Ja ca NPUMoXvMn. VIHCTUTYLIMOHATHUTE aKumm
Hanpumep He Morat Aa 6baar TpaHceprpaHn Kbm
HEUHCTUTYLIMOHAIHN MHBECTUTOPW 1 HAKaKBM aKLMW OT KaKbBTO U Aa
e TN He MoraT Aa 6baar TpaHcdepripary kKbeM nHeectuTopy ot CALLL
B cnyyait Ha TpaHcdep KbM HEQOMYCTUM COBCTBEHNK GopabT Lie
aHynupa TpaHcdepa, e n3rcka HoB TpaHcdep KbM AOMyCTUM
COBCTBEHVIK UMM LLiE NMVKBMAVIPA aKLMUTE NPUHYOUTENHO.

Kak nsuncnasame HCA

Bpewme u chopmyna Vzuncnssame HCA 3a BCeku Knac Ha akumm Ha
BCEKM CyO(hOHA KbM Kpasi Ha BCEKM [ieH, KOMTO € paboTeH AeH 3a
CBHOTBETHUA CybdpoHA (kakTo ce onpeaens B ,OnvMcaHns Ha
cybdporpoBete”). [enctButenHoTo navncnsisaHe Ha HCA cTaea Ha
cnenBalms paboTeH AeH HerocpeacTBeHo npeau obpaboTkara Ha
caenk1Te ¢ akumm Ha cybdpoHaa, KomTo ca Grnm nonyveHn 1 NpueTn
npenv BPEMETO 3a NpeyCcTaHOoBsIBaHe Ha NpeaxoaHunst paboTeH AeH.
Bcsika HCA ce 0bsiBsiBa B nocoyeHaTa 3a Kraca akuum BanyTa (a



CbLLO W B APy BanyTy Npu HAKOW KIacoBe aKLmmn) 1 ce us4mcnsiea oo
MoHe ABa 3Haka crief aecetndyHara 3anetas. Bonukmu HCA, uneto
LieHoobpa3yBaHe BKIoYBa BanyTHO KOHBepTUpaHe Ha 6asosa HCA,
Ce U34MCABAT Mo BaryTHUS Kypc, KOUTO € BanuaeH KbM MOMEHTa Ha
maumncnsieaHe Ha HCA.

3a nzuncnsieaHeto Ha HCA 3a Bceku Krac Ha akLym Ha BCEKU
cybdpoHa nsnonasame Tasm obLa hopmyna:

(aKTVIBM — 33OBITKEHMS)

=HCA
©Opoii ocTaBaLLm akumn

LLle 6baaT HanpaBeHW JOMLIAHUTENHN YTOBOPKY, KOUTO Ja oTyeTar
pasxoauTe ¥ TakeuTe, NPUIIoKUMM KbM BCEKM CyOdpoHa 1 Krac, KakTo
1 HaTpynaH1s 4oxoa OT MHBeCTUUMMTE. 3a no-nogpobHa
MHOPMALWS OTHOCHO hopMYIUTE 3a U3YMCIIEHNE, KOUTO
M3rosi3BaMe, BUKTE Y4peauTEnHNS YCTaB.

3a cybchoHaoBeTe no-aony Hama aa ce ns4mcnasa HCA, korato gara
3a HCA e HaumoHarneH npasHyK, KakTo e nokasaHo B Tabrnmuara no-
oony.

Cy6doHa HauunoHaneH npas3Huk B:
SBI FM Equity India  JltokcemBypr nnun NHaus
Select

Equity MENA TNiokcembypr nnm BUCA

Global Total Return TliokcemBypr unu dpaHuus
n Target Coupon
Dynamic Multi
Factors Global
Equity

JTiokcemBypr nnun CALLL

HapexgaHus, nonyyeHn B AeHs1, Npeaxoxaalll AeH, B KOWUTO He ce
naumcnisisa HCA, we 6baat usnmbnHeHn npy crieasalliara HanmyHa
HCA.

CywvHr LeHoo6pa3syBaHe (Swing pricing) B pabothu gHu, B kouto
BSIPBA, Y€ ThPryBaHETO C aKUMWTE Ha AafeH CyOdOoHA Lue M3VCKBa
MHOXECTBO MOKYMKM 1 NPOAaXOM Ha UHBECTULMM OT NOPTAIONMOTO,
6opabT Moxe aa kopumpa HCA Ha cybdpoHaa, Taka Ye fa oTpasm no-
TOYHO AEVCTBUTENHUTE LIEHN HA OCHOBHUTE CAENK/ Bb3 OCHOBA Ha
NpPMBNM3UTENHW AUITbPHM CPeoBe, Pasxoay U ApY Nas3apHX Unm
TbProBcky cbobpakeHus. ObmkHoeeHo HCA Lue ce kopurvpa Harope,
KOraTo MMa CUIMHO TbPCEHE 3a MOKYKa Ha akummTe Ha cybchoHaa, u
HaZorny — Korato UMa CUIHO ThPCeHe Ha 0BpaTHO M3KyNyBaHe Ha
akummTe Ha cybdpoHaa. 3a Bcekm faneH paboTeH OeH KopekumsTa
0bMKHOBEHO HsiMa Aa HaaevLasa 2% oT HCA, Ho 6opabT Moxe Aa
BAWIHE TO3M NIMMUT, KOraTo € HeobXo4MMO, 3a [a 3aLLUMTV MHTEpecTe
Ha aKUMoHepUTe.

OueHku Ha aktuBuTe OBUKHOBEHO onpeaensve CTOMHOCTTa Ha
aKTVBUTE Ha BCEKM CYBdIOHA, MO CredHMs HaumH:

o HanuyHu unu genosupalun napmMyHu cpeacTea B 6pon,
ABbIMKMMU CyMU No hakTypu, CbOOLLEHMA 3a NnawaHe 1
CMeTKM, NpeannaTeHn pa3xoau, AUBUAEHTU B Gpoi u
AeKnapupaHa U Ha4YnCcrieHa, Ho BCe ollie Herony4eHa
nuxea. OueHeHn cnopef NbiHata MM CTOWHOCT MUHYC BCAKO
YMECTHO HaManeHue, KOETO MOXe [a NPUIIOXKMM Bb3 OCHOBA
Ha npeLeHKaTa HU OTHOCHO 0BCTOATENCTBA, KOUTO NPaBAT
MbHOTO MraLlaHe Marnko BEPOSATHO.

MpexBbpRAeMu LLeHHU KHKA, UHCTPYMEHTU Ha Napu4Hus
nasap U AepuBaTUBM, KOUTO Ce KOTUPAT UNK TbpryBaT Ha
KOSITO M Aa e hoHaoBa Gopca UNM KOUTO ce ThpryBaT Ha
KOWTO 1 Aa e Apyr perynupad nasap. O61MKHOBEHO OLeHEeHN
Ha nocrnefHaTa HanuyHa nasapHa LieHa 3a gatata Ha HCA.

HepernctpupaHu LeHHU KHUXKa UNn perucTpupaln LeHHU
KHMWXKa, 32 KOUTO LieHaTa, onpederieHa cnopep MetToguTe no-
rope, He e NpeAcTaBUTesNIHA 3a CNpaBeAniMBa NasapHa LeHa.
OueHeHn 0obpocbBECTHO ¢ BnaropasymHa npeLeHka Ha
npopaxbeHata um LeHa.

OdepuBaTvBm, KOUTO He cCa PerMcTpUpaHn Ha HATO eaHa
odmumanHa poHaoBa 6opca unm ce Tbpryeat
nU3BBHO60pPCOBO. OLEeHEHN exXeaHEBHO MO HaaeXaeH U
NpOBEPMM HauMH B CbOTBETCTBME C NasapHaTa npakTuka.

o Axkumn Ha NMKUNLUK vnm MKW, OueHenn ¢ Han-ckopoluHaTa
HCA, cbobueHa ot MKUMLK/TIKW, kosiTo € Hann4Ha B
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MOMEHTA, KoraTo cy6doHabT nsumcnsea ceosita HCA.

» CyanoBe. OueHeHN C HannyHaTa HeTHa CTOMHOCT Ha TeXHUTe
napuyHn NoTouu.

o Banytn. OueHeHu ¢ npunoxummsa BanyTeH Kypc (npunara ce
KbM BanyTuTe, NPUTEXaBaHW KaTo akTUBW, U KoraTo ce
npensyncnsiBat CTONHOCTUTE Ha LIEHHU KHMXa,
AEHOMUHUPaHW B Apyrv BarnyTu, B OCHOBHaTa BanyTa Ha
cybcoHaa).

3a Bcekm akTvB 6opabT Moxe Aa n3bepe Apyr METOA, 3a OLIEHKa, ako

CMSITa, Ye TO3N MeToA MOXe Aa NpeaoCcTaBu Mo-crpaBeanivBa OLeHKa.

TbpryBaHusiTa, U3BbpPLLEHN B NOPTAONMOTO Ha AafeH cyodoH, Lwe

Obaar oTpaseHy B paboTHWS AeH, B KOWTO Ca M3BbpLLIEHN, B

NpunoxvMmara CTerneH.

3a mbnHa MHopMaLms Kak OLieHsIBamMe MHBECTULIMUTE, BUXKTE

ydpeauTEenHUS yCTaB.

JaHbuu

OAHBLW, MNALLAHM OT AKTUBUTE HA CYB®OHOA

Taxe d’abonnement VIHBECTULIMOHHOTO APY>KECTBO C MPOMEHINB
kanuTan (SICAV) abrku taxe d'abonnement B criegHus pasmep:
Cash cybghoHOo8e

o Benukm knacose: 0.01%.

Bcuuku ocmararnu cybghoHOose

» Knacose |, M, O n X: 0.01%.

» Bcunukm octananu knacoee: 0.05%.

Tosn faHbK Ce U3YKCTISIBA U Ce AbITKU Ha TpUMeceune Bbpxy obLuarta
HETHa CTOMHOCT Ha aKTUBUTE Ha OCTaBalLLMTE akLMW Ha
WHBECTULIVOHHOTO APYXECTBO C NPOMEHNMB kanutan (SICAV) B kpasi
Ha BCSIKO TpuMeceumne. KbM MoMeHTa MHBECTULIMOHHOTO APYKECTBO C
npomeHnve kanmtan (SICAV) He ce obnara ¢ apymv AaHbuy Ha
JTiokcemBypr BbpXy [OXOAA UMW KanuTarnoBuTe neyanou.

Makap 4e usnoxeHara no-rope AaHb4Ha MHOPMAaLINS € TOUHa,
[OKOJIKOTO € M3BECTHO Ha BopAaa, Bb3MOXHO € JaHbYEH OpraH aa
HarioXu HOBM AaHbLUM (BKMHOYUTENHO AaHbLM C 0BpaTHO AeNCTBUE)
WM faHbYHWUTE BriacTv B JTtokcembypr fa onpeaensT Hanpyumep, Ye
Krac, KOMTo B MOMEHTa nognexu Ha taxe d'abonnement B pa3viep Ha
0,01%, TpsioBa ga 6bae NpexksanMULMpaH B TakbB, KOMTO NOASIEXN
Ha faHbk B pasmep 0,05%. MocnegHusaT cnyyain e Bb3MOXeH 3a
WHCTUTYLIMOHAIEH KIac Ha aKLW Ha KOWTO 1 Aa e cybdhoHz 3a BCEKM
nepuoa, Npes KoWTo e B1o OTKPUTO, Ye MHBECTUTOP 6e3 NpaBo Ha
WHCTUTYLIMOHAITHM aKLMM BCBLUHOCT € NMpUTEXaBar TakMBa akLmm.

OAHBLW, KOUTO TPABBA A NMNALLATE

Hanbkonnartum B JltlokceMBypr AkLmoHepuTe, kouTo Jiokcembypr
CMsiTa 3a NOCTOSHHO MpebuBaBaLLM U No APYr HAYUH YCTAHOBEHM
3a MOCTOSIHHO B AbpXKaBarta, B MOMEHTA MUIM B MUHAIIOTO, MOXe Aa
noarexar Ha JaHb4YHO obraraHe B JTrokcembypr.

HdaHbKonnatum B Apyrv AbpxkaBu AKLVOHEPU, KOUTO He ca
AaHbkonnaTum B Jliokcembypr, He Noanexar Ha JaHbumTe B
JTrokcemBypr BbpXy KanuTarioBuTte nevanou uim aoxoga, aHsumTe,
yObpXXaHU Mpy U3TOMHMKA, JaHbLUWTE BbPXY NoaapbLuTe,
MMYLLIECTBOTO, HACneaCTBOTO M APYrv AaHbLW, C POKOTO
U3KITIOYEHWEe Ha Hskom BMBLLUM MOCTOSIHHO NpebyBaBany nvua B
JTiokcemBypr 1 MHBECTUTOPU, NpUTEXaBaLLm noseye oT 10% ot
obLuara CTOMHOCT Ha MHBECTULIMOHHOTO [APYKECTBO C NMPOMEHINMB
kanuTan (SICAV). Bbnpeku ToBa MHBECTUPaHETO B cybchoHA Moxe Aa
AoBeie A0 AaHbYHW MOCNEACTBYS B KOSTO U Aa € FOPUCOMKLNS, KOSITO
BUW CuuUTa 3a JaHbKonnarew,

FATCA 3akoHbT 3a cria3BaHe Ha faHbYHOTO 3aKOHOAATENCTBO MpU
OTKpMBaHe Ha cMeTkY B YybmHa (FATCA) Ha CALL, Hanara 30%
AaHBK MPY M3TOYHKKA BbPXY OMnpeaerneHy nnaLLaHns KbM
YyxaecTpaHHu nvua ¢ npouaxof ot CALL, ocBeH ako He Baxu
naknodeHne. OT 1 aHyapu 2017 r. BCUYKN aKLMIOHEPW, KOUTO He
NpeaoCcTaBAT Usnarta cebp3aHa ¢ FATCA nHdopmaLms, nouckaHa ot
TSX, UK 3a KOUTO CMsiTame, Ye ca nHeecTutopu oT CALLL, Moxe ga
6baaT 06roXeHV C TO3U AaHbK MPY 3TOYHKKA BbPXy obLuara nnm
YacTVYHa Cyma Ha MraLlaHysiTa 3a 06paTHO 13KynyBaHe 1nm
OVBUOEHT, M3BbpLLEHM OT cybdpoHaa. OT cbluaTa fara Moxe aa
3abpaHym npogakbaTa Ha M COBCTBEHOCTTa BbPXY akUumn Ha
HeyjacTBaLLy YyaecTpaHH! oMHaHCOBM MHCTUTYLIMK (Non-



Participating FFI, NPFFI) nunn Ha apyrv MHBECTUTOPW, KOUTO CMSTame,
Ye NoANeXar Ha JaHbka NpU U3TOYHMKA, 3a Aa U3berHeM Besikakau
Bb3MOXHM Npobriemm ¢ MexaHuama ,Foreign Passthru payment*
(Yy»xgecTpaHHo obriaraemo nraLlaHe) 1 HeobxogmMmocTTa OT
npucriagaHe Ha JaHbka.

M Amundi Luxembourg, 1 MIHBECTULIMOHHOTO OPYXECTBO C MPOMEHSIMB
kanutan (SICAV) ce cuutar 3a ,[pegocrasawm nHdpopmaums
YyaecTpaHHu drHaHCoBM MHCTUTYLMK oT Mogen 1 (Reporting FFI
Model 1) cernacHo FATCA 1 Bb3HamepsiBaT Aa cra3sat
MexaynpaBuTencTBeHoTo cnopasymenve otr mogen | (Model |
Intergovernmental Agreement, IGA) mexay Irokcembypr n CALLL.
HWTO MHBECTULIMIOHHOTO APYXECTBO C NpomeHnmB Kanutan (SICAV),
HWTO KOMTO M Aia € cybdpoHa ovakBa Aa 6bae 06ekT Ha JaHbK npu
M3TOYHMKa cbrmnacHo FATCA.

FATCA u3vicksa OT MHBECTULIMIOHHOTO APYXECTBO C NPOMEHNVB
kanvtan (SICAV) u cybdoHaoseTe Aa cebupar onpeaeneHa
MHOopMaLMs 3a CMETKUTE (BKITFOUUTENHO NOAPOBHOCTY 3a
COBCTBEHOCTTA, BOXEHWS 1 MHbopMaLms 3a pasnpedeneHne) Ha
Hsikom nHBecTuTopy OoT CALLL, KoHTponmMpanm ot CALL, uHBecTUTOpPH 1
MHBECTUTOPU, KoUTO He ca oT CALLL, kouTo He cnassaT NpurnoXxuMmMTe
npasura Ha FATCA vnn He NpegocTaBaT usnara usncksaHa
cbrmacHo IGA nHbopmauys. BB Bpb3aka C TOBa BCEKW aKLMOHEp ce
cbrmacsiBa BbB (hopMyrisipa 3a nopbyka Aa NpefocTaBst BCsika
Heobxoauma MHopMaLWs NpY NOUCKBaHE OT CTpaHa Ha
MHBECTULIOHHOTO APYXECTBO C NpomeHnvB kanutan (SICAV),
cybdpoHa nnm areHT.

CobrnacHo IGA, Tasun nHdopmaums Tpsioea Aa 6bae cboblueHa Ha
[JaHbYHUTE BnacTu B JTiokceMOypr, KOUTO OT CBOSI CTpaHa MOXe Aa S
cnogensaT cee CnyxxbaTa 3a BbTpeLuHn npuxoay (Internal Revenue
Service) v apym aaHbuHM Bnactu Ha CALLL.

FATCA e oTHOCUTENHO HOB 3aKOH 1 HErOBOTO NpuriaraHe € BCe OLLE B
npoLec Ha passuTne. Makap Ye nHgopmauwmsaTa no-rope obobLyasa
HacTosLLOTO pa3bypaHe Ha bopaa, ToBa pasbmpaHe Moxe fa e
MOMPELLHO I HAYMHBT, No koTo FATCA ce npunara, Moxe Ja ce
MPOMEHM TaKa, Ye HAKOM U BCUYKM MHBECTUTOPY B CybdpoHaoBeTe
na 6baat obnaranm ¢ 30% AaHbK Npy U3TOYHKKA.

OBLL CTAHOAPT 3A OTYETHOCT

CurnacHo 3akoHa 3a 0bLums cTaHgapT 3a otyetHocT (CRS) e
BEPOSITHO MHBECTULIMOHHOTO APYXXECTBO C MPOMEHNVB KanuTan
(SICAV) pa 6bae TpeTupaHo KaTo npegocTassLla HopmMaums
hurHaHcoBa MHCTUTYLMA B JTiokcembypr. Kato Takosa, ot 30 toHn 2017
I. MIHBECTULVIOHHOTO AIPYXXECTBO C MPOMEHNMB kanutan (SICAV) we
Obae 3adbITKeHO Aa OTYMTa BCSKa roavHa npen AaHbYHUTE BnacT B
JTrokcemBypr nndHa 1 orHaHcoBa MHpopMaLwms, CBbp3aHa C
MAEHTUMLIMPAHETO U BIIOXKEHNSATA Ha, KaKTO 1 C MALLaHMsITa KbM
onpegeneHn MHBECTUTOPM U KOHTPONMpaLLM LA Ha onpeaeneHu
HedMHaHCOBW OpraH13aLyn, KOUTO OT CBOSA CTPaHa ca nvua,
nognexaluy Ha NpeaocTaBsHe Ha MHdopmaums. Hakomn onepaumn,
M3BBbPLUEHM OT ML, NOANEXALLM HA NPEOCTaBsiHE Ha MHAopMaLMS,
Lue 6baaT AoKNaaBaHW Ha JaHbYHUTE BiacTu Ha JliokcemOypr ypes
130aBaHETO Ha U3SIBIEHUS, KOUTO LU CryXaT KaTo 6asa 3a
rOAVILLIHOTO pa3KpuBaHe Ha MHGopMaLms npen Te3n BacTu.

Bceku akumoHep, KOMTO He U3MbITHW UCKaHUsTa 3a MHopMaLms Um
[JOKYMEHTaLMs Ha MIHBECTULIMOHHOTO [PY)XECTBO C NPOMEHIB
kanvTan (SICAV), Moxe fa NoHece OTTOBOPHOCT 3a HakasaHus,
HanoXeHW Ha MHBECTULIMOHHOTO ApYeCTBO nopaau dhakta, ve
aKUMOHEPLT He e NPeOoCTaBI NCKkaHaTa AOKYMEHTaLMS.

HpaBa, KOUTO CU 3ala3BamMe

3anassame cu npaBoTO Aa U3BbPLLUMM KOETO U a € OT CrnegHuTe
[e’icTBUSI BbB BCEKM €1H MOMEHT:

. OTXB'bp.HFlHe WUnu aHynmpaHe Ha BCsiKakBa 3asiBKa 3a
NOKynkKa Ha akuuu He3aBUCMMO Jann 3a NbpBOHavanHa, nnm
3a OONMbJTHUTETHAa MHBECTULUA, NO KakBaTo U Aa € NnpuynHa.
Moxe fa oTkaxeM usnaTa 3asiBka Unm camo 4acT OT Hesl.

« OTKa3s Ha BallaTa MHBECTULIUA, ako He MoNyYnm Lsanara
[OKYMeHTaLusi, KoSITO cMsiTame 3a HeobxoaumMa 3a
OTKpUBaHeTO Ha BallaTa cMmeTka. bes ga ce 3acsrar apyrm
KOHKpETHM npaswuna (BX. ,Mepku 3a npeoTBpaTsBaHETo Ha
npaHeTo Ha napv 1 pUHaHCMPaHETO Ha TEPOPUCTUYHN
opraHusauun’), e B1M BbpHEM MbpBOHAYasnHo
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MHBECTUpaHuTe napu 6e3 nnxea.

OGpaTHO U3KyNyBaHe Ha BaluMTe aKuMu U u3npaiiaHe Ha
AoxoAa BYM UNU NpexBbPIIsiHe Ha BIIOXXEHUETO BU B Apyr
Kriac, ako Beye He OTroBapsiTe Ha KputepuuTe 3a
[AONYCTMMOCT 3a NpUTeXXaBaHUA OT Bac Krac Ha akuuu.
Mpeau goa HanpasuMm TOBa, Le BY u3npatum ussectue 30
KaneHgapHW AHW NpeaBapuTernHo, 3a Aa B Aagem BpeMe fa
NPexBbPANTE akUMMTE CU B APYF Krac UK ga novckate
06paTHOTO MM M3KynyBaHe.

WckaHe Ha nokasaTencTBo 3a AONYCTMMOCT 3a NpUTeXaBaHe
Ha aKuMu Unu npuHyxaaBaHe Ha HeAoNyCTUM aKLMOHep Aa
ce oTKaxe oT cobcTBeHOCTTa cU. AKO cMATame, Ye akuun ce
nputexasaT U3LANI0 UM YaCTUYHO OT HEeAONYCTUM
COBCTBEHWK UMK Ye obcToaTencTBaTa okono cobecTBeHoCTTa
MOXe Aa gosear o obnaraHe ¢ gaHbumM Ha
WNHBECTULIMOHHOTO APYXeCTBO C NnpomeHnme kanutan (SICAV)
OT topuCaMKUMK, pasnuyHu oT Jliokcembypr, MMame npaso Aa
N3Kynum obpaTHO akuumTe 6e3 cbrnacneTo Ha CoOBCTBEHUKA.
Mo Halwe ycmoTpeHre MoXe Aa nouckame onpegeneHa
WHdOpMaums OT COBCTBEHNMKA, 3a Aa YCTaHOBUM Jann e
[O0MNyCTUM, HO BLMPEKM TOBa MMaMe NpaBo BbB BCEKWN €aWH
MOMEHT Aa NPUCTBLNNM KbM NPUHYANTENHO 06paTHO
n3kynysaHe. IHBECTULMOHHOTO APY>XECTBO C MPOMEHNNB
kanutan (SICAV) He HOCK OTFOBOPHOCT 3a nevantu unm
3arybu, CBbp3aHn ¢ Te3n obpaTHU U3KynyBaHUS.

BpemeHHO npeycTtaHoBsiBaHe Ha u3uncnsaBaHeTo Ha HCA
WNK Ha caenk1Te C akuMuTe Ha aageH cyodoHa, korato
€[1HO OT MOoCOoYeHuTe No-A0NYy TBbPAEHUS € BAPHO:

— OCHOBHUWTE (hOHA0BM BOpCY UnK Nasapu, CBbP3aHn CbC
CbLUECTBEHA YacT OT MHBECTULMUTE Ha cybdoHaa, ca
3aTBOPEHM BLB BpeMe, B KOETO 0OUKHOBEHO Brxa bunm
OTBOPEHW, UMM TbPryBaHETO Ha TSX € OrpaHU4eHO Unn
npeycTaHOBEHO;

— rnaBeH oHA, Ha KOWTO cyboHABLT € hoHA-O0HOP, €
npeycTaHoBWI BPEMEHHO cBouTE mnauncneHnst Ha HCA wnm
COENKU C aKkumu;

— BopabT BSIPBa, Ye e HanvLe M3BbHpeaHa CUTyaLusi, KOSITo
npaBun HEMNPaKTU4YHO HAAEXKAHOTO OLIEHSBaHe Unn
TbPryBaHETO C aKTUBWTE Ha CyOhoHAa; Tasn CUTyaLmsi MOXe
[a BKITHOYBa NONMUTUYECKU, BOEHHW, MKOHOMUYECKW, BaryTHM,
domcKanHu Unm MHAPaCTPYKTYPHU CLOUTUS;

— caenkvTe B NopTchonmoTo ca 3aTpyaHeHn nnmn 6riokupann ot
OrpaHUyeHnst BbpXy Napu4H1TE TpaHcdepy unm
KOHBEPTUPAHETO Ha BanyTu, He MoraT fa Obaar U3BbpLUEHN
npy HOpPMarHW BanyTHU KypCcOBE UK ca 3acerHaTtu no apyr
HauvH OT Npobnem Npu ypexaaHeTo;

— M3MPaTEHO e N3BECTUE OTHOCHO PELLIEHME 3a CMBaHE Ha

WHBECTVLMOHHOTO APYXXECTBO C NPOMeHNMB kanutan (SICAV)

nnm cybdoHaa Unm oTHOCHO akLMOHEPHO CbOpaHme, Ha KOeTo

LLle Obae B3eTOo peLleHve fanu aa ce npemmHe KbM

NMKBUZAUUS Ha cybpoHaa UM MHBECTULIMOHHOTO APYXKECTBO;

Hanuue e apyro 06CTOSATENCTBO, KOETO OrnpaBAaBa

BPEMEHHOTO NPEeYCTaHOBSBAHE C Orfes Ha 3awmTarta Ha

aKumoHepuTe.

BpemeHHOTO nNpeycTaHOBsBaHE MOXE i@ Ce OTHACs 3a KOWTO

1 [a € Knac Ha akuumn unm cyobdpors, KakTo 1 3a BCUYKU

3ae[Ho, 1 3a BCSAKaKbB BUA 3a8BKM (MOKYMKa, NpexBbprsHe

unu obpartHo nskynysaHe). OCBEH ToBa MOXEM [1a OTKaXKeM
4a npuemMeM 3asBKu 3a MOKyrKa, NPEXBbPsHE Un 0b6paTHO

M3KynyBaHe Ha akuuu.

[okaTo Tpae BpEMEHHOTO NpeyCcTaHoBsABaHE,

HeoOpaboTeHUTe HapeXxaaHus 3a 3anMcBaHe ce aHynupar, a

HeobpaboTeHNTe HapexaaHUsi 3a KOHBEPTUPaHe/oGpaTHO

N3KynyBaHe ce NpeycTaHOBABAT BPEMEHHO, OCBEH aKO HE 1

oTTernure.

Ako obpaboTkaTa Ha BalleTo HapexaaHe 6bae 3abaBeHa

nopaau BpeMeHHO NpeycTaHoBsABaHe, Wwe 6baeTe yBeaoMeHN

3a BPEMEHHOTO NMpeyCcTaHOBSABaHE B paMKUTE Ha 7 OHW OT
3asiBKaTa B/ M HEMHOTO npekpaTsaBaHe. AKO BDEMEHHO
npeycTaHoBsiBaHe NPOABLITKA HEOOMYaNHO ObITO BPEME,

BCWYKM UHBECTUTOPY Le 6baaT yBeaOMEHN.

OrpaH1yaBaHe Ha 6pos Ha akuMUTe 3a o6paTHO U3KynyBaHe

B paMKuTe Ha KpaTbk nepuop ot Bpeme. CybdoHoBETE He



ca 3agbImkeHn ga obpaboTsT B paMKuTe Ha eauH paboTeH
[eH 3asiBKu 3a 06paTHO M3KynyBaHe, kouTo 06LL0 HaaBuLIaBaT
mnn 10% ot octaBalwumTe UM akumm, unn 10% ot HETHUTE UM
aKkTuBK. 3a Aa U3MbIHN Te3n MUMUTH, cybdoHaBT MOXe aa
Hamanu 3asiBKUTe Ha nponopumvoHarnHa 6a3a. Ako ToBa ce
Cryyu, HeN3MbIHEHUTE YacTy e 6baaT OTNoXeHN 3a
cneaeawms paboTeH aeH u we v 6bae fageH npuopuTeT
npes HoOBUTE 3asiBKU.

B aeH, B KOWTO 06eMbT Ha 06paTHUTE U3KYMNYBaHWS, KOUTO
TpsibBa ga 6bvaat 06paboTeHn, e No-ronsm OT kanauuTeTa 3a
obpaTHO n3KynyBaHe 3a AeHs1, KakTo ce onpeaens ot
npasunaTa B HacTosLWwara pybpuka, BCUYKu NiaHMpaHu 3a
o6paboTka HapexaaHus e 6bgaT 0bpaboTeHn kaTo
YacTWUYHM 0BpaTHU U3KyNyBaHWs C e4Ha U Cblua
nponopLuoHarnHa 4yacT 3a Bcsiko HapexaaHe. CybdoHaoBete
Lle orpaHnyaBaT obpaTHUTE M3KynyBaHWs Camo KoraTto e
HeobX0AUMO 3a NpefoTBpaTsBaHe Ha OrpaHUYEeHNs B
TIMKBMOHOCTTA, KouTo B1xa HaBpeaMnu Ha ocTaHanuTe
akumoHepu.

O6paboTka Ha HeOGUU4aNHO ronemMm NOKyNKu Unn oopaTHU
MU3KynyBaHUA Ha LieHa, pa3nuyHa ot HCA. Npu Bcsako
HapexaaHe, 3a KOeTo cMaTame, Ye € ronsiMo A0TOSKOBa, Ye
HeobxoaumuTe 3a obpaboTkaTa My MOKYMKU UNW NNKBUAALMA
Ha LleHHW KHMXa OT NopTONMOTO MOXeE [ia OKaxaT BIMsIHWE
BbPXY LEHWNTE, MPW KOUTO CAENKUTE Ce CKIToYBaT, Mame
npaBso Aa unsnonssamMe AevCTBUTENHUTE LieHU ,KynyBa“ u
LNpoaaea“ (CbOTBETHO 3a MOKYMKM U NMKBUAALMN) B
onpeensiHeTo Ha AbIkMMaTa cyMa Ha goxoaa oT o6paTHOTO
N3KyMnyBaHe Urnm KONM4eCTBOTO Ha 3aKyneHUTe akumn Ha
cybdoHaa.

M3non3BaHe Ha cnpaBeAnMBa nasapHa oueHka. BbB Bceku
cnyyan, korato cybdoHg e nauncnun ceosita HCA n cneg
TOBA Bb3HUKHAT CbLLECTBEHWN MPOMEHMN B KOTUPAHUTE NasapHu
LileHN Ha MHBeCTUUMMTE Ha cybdoHaa, 6opabT Mma npaso Aa
Hapegu Ha cybdpoHaa ga aHynupa Tekywara cu HCA n ga
n3pane Hoea HCA, kosiTo oTpassiBa cnpaBefnvnBuTe nasapHu
CTOMHOCTW Ha HeroBuTe BrnoxeHus. Ako 6baaT obpaboTeHn
caenku ¢ aHynupaHaTta HCA, cybdoHabT uma npaeo ga rv
06paboTn noBTopHO ¢ HoBaTa HCA. bopabT We npeanpvema
TE3n MepKu caMo KoraTo CMsATa, Ye ca onpasiaHu nopaau
Heobn4anHa BONaTUIHOCT Ha Nasapa unu apyru
obcToaTencTea. Beuyku kopekumm 3a nocTuraHe Ha
cnpaBeanivBa CTOMHOCT LUe Ce Mpunarart CbrilacyBaHo KbM
BCWYKW KNAcoBe akLMKM B paMKUTe Ha AageH cybdoHa.

Mepkn 3a npegoTBpaTsiBaHe Ha
NpecTbnIeHNa N TEPOPU3IBM

3a ia ocUrypuM CbOTBETCTBYE ChbC 3aKOHUTE, pasriopeadute,
LIMPKYNsSPHUTE NcMa U T.H. Ha JTiokcemBypr, Lensiim
NpefoTBPaTsABaHETO Ha NPaHETO Ha Napy 1 (OMHAHCMPaHETO Ha
TEPOPUCTUYHM OpraHu3aLm, HAE U KOWTO 1 a € AUCTprbyTop
MOXe [a Novckame onpenereHn JOKYMEHTY 3a CMETKa, KOUTO LLE HU
Mo3BOSAT Aa MAEHTUMLMPaMe NPaBUITHO UHBECTUTOPUTE U
KpalHuTe obriarogeTencTeaHn COOCTBEHNLN.

WOEHTU®ULIUPAHE HA KIMEHTA

Mpeav na 6bae onobpeH 3a OTKPUMBaHE Ha CMETKA, BCEKW MHBECTUTOP
TpsiGBa 4a NPenocTaBy, Kato MUHUMYM, CrieqHaTa UOeHTUAUKALS:

o ®usnyeckn nuua JlnyHa KapTa unu nacnopt, 3aBepeH
HaaneXxHo OT OAbpXKaBeH OopraH (KaTO Hanpumep HoTapuyc,
nonmuencku cnyxuten nnun I'IOCJ'IaHMK) Ha CbOoTBeTHaTa
AbpXaBa Ha npe6|/|BaBaHe.

Kopnopauuu 1 gpyru opraHusaumu, MUHBeCTUpalLym oT cBoe
nme 3aBepeHo Konve Ha ydpeauTenHuTe JOKYMEHTU Ha
opraHv3auusiTa unu apyr opuumaneH 3akoHOB JOKYMEHT
Nnc naeHTUrKaumsTa, onucaHa no-rope 3a ousndeckn
nmua, 3a cobCTBEHULMTE Ha opraHusaumsTa unu apyrm
MKOHOMUYeckn 6eHedurumepw.

®duUHaHCOBM NocpegHMUM 3aBepeHo Konve Ha
yypeauTenHuTe JOKYMEHTU Ha opraHvM3auusita unu gpyr
ogmumaneH 3akoHOB JOKYMEHT MII0C yAOCTOBEPEHME, Ye
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npuTexaTenaT Ha cMeTKaTa e nony4un Heobxogumara

OOKYMeHTaUmMs 3a BCUYKW KpariHU UHBECTUTOPM.
OcBeH TOBa CTe 3ab/DKEHN @ NpeaocTaBATe pefoBHO
aKTyanmavpaHa AoKyMeHTauus. Hvue nnm koito 1 aa e auctpnbytop
MOXe [ia nouckame Ja NpeaocTaBuTe 1 AOMbIHUTENHA
OOKyMeHTaums (Mnn Npeamn OTKPMBAHETO Ha CMETKA, UIv BbB BCEKU
€[1H MOMEHT crief ToBa). 3abaBsiHETO UM HEMPEOOCTaBAHETO Ha
riomcKkaHaTta AoKyMeHTaLUms MoxXe Ja AoBeAe A0 oTnaraHe unm
HeM3MbIHEHVEe Ha HapeXaaHe 1Ny 4o 3abpkaHe Ha AOXoaW.

[MpekomepHO TbpryBaHe u n3bop Ha
nasapHua MmomeHT (Market Timing)

CybdoHaoBeTe ca npegHa3HaveHn obrkHOBeHO Aa 6baaT
OBNrOCPOYHM MHBECTULIMK, @ HE CrocobYM 3a YECTO ThpryBaHe Unu
1300p Ha NasapH1s MOMEHT (OnpeaerieH KaTo KpaTKOCPO4EH aKT,
YMSITO Lien e Ja Ce U3BMeKaT Momnan OT Bb3MOXHOCTU 3a apouTpax,
KOMTO MOXe Ja 6bJaT NoPoAEHN OT B3aMMOAENCTBUETO MEXIY
BpPEMeHaTa 3a OTBapsiHe Ha NasapuTe 1 BPEMETO 3a M3UMCIEHNSITa Ha
HCA).

Tesn T1noBse TbpryBaHe ca HenpuemriuBm, Tbid Kato MoXxe Aa
HaBpeasAT Ha yNpaBneHNeTo Ha NopTonMoTo 1 Aa MOPOAST pasxoau
3a cybdoHaoBeTe B yLbPO Ha Apymv akumoHepw. MNMopaau Tasu
npuyMHa MoXe Ja npeanpuemMeM pasnnyHn MepkM 3a 3alumra Ha
WHTEpECUTE Ha aKLUMOHEPUTE, BKIMKOYMTENHO OTXBbPIISHE, BPEMEHHO
rpeycTaHoBSBaHe UNu aHynmpaHe Ha 3asiBka, KOSTo CMsTame, Ye
npeacTaBInsiBa NPeKoMepHO ThpryBaHe 1nv n3bop Ha nasapHUs
MomeHT. OCBEH TOBa MOXeE NPUHYAUTENHO Aa U3KYMM 0bpaTHO
BalLaTa MHBECTVLMSI 3a Ballla CMETKA M Ha BaLl COGCTBEH PUCK, ako
CMETHEM, Ye y4acTBarte B MPeKoMepHO TbpryBaHe unv n3bop Ha
nasapH1s MOMEHT.

3a Ja onpegenu CTeneHTa, B KoATO onpeaerneHun caenkv ca
MOTUBMPaHW OT CbODPaXKEHWS 3a KPaTKOCPOYHO ThpryBaHe unm nsbop
Ha NasapHVs MOMEHT, NMopaau KOeTo nonaaat B 06xBaTta Ha
ronuTUKaTa 3a orpaHWYaBaHe Ha onpeaeneHy caoenku,
WHBECTULIVIOHHOTO APYXXECTBO C MPOMEHNMB kanutarn (SICAV) B3uma
NpeaBua, pa3nyHy KpUTEPUK, BKITFOYUTESTHO OMYCKaHEeTO Ha
rocpeaHviKa 3a BKINYBaHe Ha onpeaeneHn obemy 1 4ecToTy,
nasapH1 HOPMM, UICTOPUYECKN MOLENN 1 HUBA Ha aKTUBUTE Ha
nocpenHvika.

KbcHo TbpryBaHe

Bavmame mepku, 3a fa rapaHTMpame, Ye 3asBKy 3a NOKyrKa,
NPEXBBLPISIHE UM 0GPATHO U3KyNyBaHe Ha aKLmWK1, NPUCTUrHaNM cneq,
BpPEMETO 3a NpeycTaHoBsABaHe Ha obpaboTkaTa 3a aageHa HCA,
HaMa aa 6baat obpaboTeHn ¢ Tasm HCA.



[MoBepuTENHOCT Ha NUYHaTa MHopMaLna

Mauncksame MHGopMaLyist 3a IMYHW JaHHW C PasrindHv LEMn, KaTo
HanpuMep aaMUHACTPUPaHe Ha CMETKY, pasBUTUE Ha GU3HeC
B3aVMMOOTHOLLIEHNS, 0BpaboTka Ha 3asiBK1, NPeAoCTaBAHE Ha yCrym
3a aKLMOHEpPWTE, OTFOBOP Ha W1CKoBe, naeHTUdMKaLwms ¢ Len 6opba
CpeLLy NPaHeTo Ha Napy U (iHaHCUPAHETO Ha TEPOPUCTUYHU
opraH13auumn, JaHb4Ha I/I,EleHTVI(*)VIKaLlI/IH M OTYETHOCT U NMOCTUraHe Ha
CbOTBETCTBUE C APYM NPUINOXVMM MECTHM 3aKOHW 1 pasropeaou.

[Mo-KoHKPETHO 06PaboTBaHWUTE AaHHW 3a MHBECTUTOPUTE BKIKOYBAT
1Me, MHGOPMaLWSt 3@ KOHTaKT (BKITFOYUTENHO MOLLIEHCKW UMM MMEN
apgpec), nHcopmauus 3a 6aHKoBa CMeTKa, MHBECTVPaHa cyma v
BIOXEHWS1 B UHBECTULIMOHHOTO APY>KECTBO C MPOMEHIINB KanuTar
(SICAV) (,JIn4rm paHHN").

B ka4ecTBOTO CY Ha aOMMHUCTPATOP Ha NIMYHM AaHHW, MOXeM Ja
13BBPLUBaME BCSKO OT CrieaHWTe AeNCTBUS C JTYHM JaHHM:

cbbupaHe, n3nonaeaHe BbB r3nyecka Unm enekTpoHHa
dopma, CbxpaHsiBaHe (BKIOYMTENHO 3an1McBaHe Ha
TenedOoHHN PasroBOpy 40 UMK OT MHBECTUTOPU UMK TEXHU
npeacTaBuTenu), agantupaHe, NpexsbprsiHe unm obpaboTtka
Mo Apyr HaunH;

crnoaensiHe C BbHLUHM LieHTpoBe 3a 06paboTka,
pasnpenenqTenHn Unn NNaTexHW areHTu Unn Apyru Tpetu
Mua, ako e HeobxoAMMO 3a NPeaoCTaBAHETO Ha YCMyru Ha
aKkuMoHepuTe; Te3n TpeTK Nnua MoXe Aa ca Unn a He ca
opraHu3auum Ha Amundi unm TpeTu nuua, KaTo Hanpumep
ObPXKaBHW UMW PerynaTopHu OpraHu, BKIKOYNTENHO AaHBbYHU
BMacTu, OAUTOPY 1 CHETOBOAMTENM, NPaBHU KAHTOPU B
JTrokcemOBypr v opyrv pUCanNKUNK;

crnofensHe CbrnacHoO U3MCKBaHMUATa Ha NPUIOXUMOTO
3aKoHOAaTesNCcTBO Unun pasnopeadu (B Jltokcemobypr nnm
Apyrage).

Mpeanpremame pasymH1 MepKU, 3a [a rapaHTMpaMe TOYHOCTTa 1
MOBEPUTENHOCTTA Ha BCSIKA NMYHA MHApopMaLms, 1 He u3nonasame,

HUTO paskprBamMe TakaBa MH(OPMaLWIsi OTBL/, PaMKUTE Ha OMCaHOTO

B HacTosLLms pa3gen 6e3 cbrnacveTo Ha akuvoHepa unu
npeaBapuTesiHO U3BECTHE, KoraTo e Heobxoammo. B cbLLOTO Bpeme
He noeMame OTTOBOPHOCT 3a CrOAENSHETO Ha Ni4Ha UHAopMaLms C
TPETV NLia OCBEH B CNy4ali Ha HEOPEXHOCT OT Halla cTpaHa.
JInyHata nHdopmaLms He ce 3anassa 3a No-4bMAro Bpeme Ot
MOCTaHOBEHOTO B MPUMOXUMOTO 3aKOHOAATENCTBO.

Wmarte npaso Aa npernedare, Kopurmpare v novckare ustprsaHe
Ha NiyHaTa MHAOPMAaLMS, KOSITO CbxpaHsiBaMe 3a Bac, MO BCSKO
BpeMe, KaKTo 1 [a Bb3pasuTe CpeLLly U3MOoM3BaHeTo Ha BaLLuTe
JIMYHW faHHW 338 MapKeTUHIOBM Lienu, KaTo U3npaTtute NMcMo Ha
MHBECTULWIOHHOTO APY>KECTBO C NpomeHnmB kanutan (SICAV) Ha
HeroBus afpec (Bx. pasaen ,IHBECTULIMOHHOTO APY>XeCTBO C
npomeHnvB kanmTan (SICAV)Y).
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NHpopmauns 3a MHBECTUTOPUTE B HAKOU
AbpXKasu

®PpaHuusa

Criepnure cyGhoHOoBe Ce ynpaBrsisar, 3a [a ce 0CUrypu
JonycTMmocT cernacHo dopeHckus Plan d’Epargne en Actions (PEA):

« Equity Euro Concentrated

« Equity Euro Risk Parity

« Equity Europe Concentrated
Equity Euroland Small Cap

Equity Europe Small Cap

Equity Europe Conservative
Dynamic Multi Factors Euro Equity
« Dynamic Multi Factors Europe Equity
« Equity Europe Risk Parity

[ ]

WUranusa

CbITacHO MHOrOrOAULLIHUS MHBECTULIMOHEH MIaH, pasrnpocTpaHsisaH
B Wtanus, ako nnaHmpaHa uHeecTULIMA 6bae npekpaTeHa npeam
[I0roBOpeHara KpaiHa [1aTa, MoXe [1a Ce OKaxe, Ye Tpsbsa aa
nnaTuTe no-BUCOKN TakCU 3a MOKYrKa B CpaBHEHWE C TakcuTte, KOUTo
LLSIXTE Aa NratuTe, ako BsXTe 3aKyr v ChLUUTE akUMU U3BLH MaHa.



MHBECTULUMOHHOTO APYXECTBO C NPOMEHNNB

KAMUTAI (SICAV)

Onepaunn n GusHec cTpykTypa

Wme Ha SICAV
Amundi Funds

Cepanuwie
5, allée Scheffer
2520 Luxembourg, INokcembypr

Opyra nidopmaums 3a KOHTaKT
amundi.com
Ten. +352 26 86 80 80

MpaBHa cTpykTypa VIHBECTULIMOHHO APYXECTBO OT OTBOPEH TWM,
opraHusvpaHo kaTo SOCiété anonyme 1 OTroBapsiLLO Ha
kBanudumkaumsTa 3a société dinvestissement a capital variable
(SICAV)

MpaBHa ropucamkuma Jliokcembypr

OcHoBaBaHe/ucTopus OcHoBaHo npe3 1985 r. (kato Groupe
Indosuez Funds FCP, B3avmeH UHBECTULMOHEH choHA 6e3 npaBeH
CTaTyT); Nofy4eH npaseH cTatyT Ha 15 mapTt 1999 (kato GIF
SICAV Il); cnen HsKONKO NPOMEHN B UMETO, MPENMEHYBaHO Ha
Amundi Funds Ha 2 mapT 2010 T.

MpoabmkuTenHocT HeonpeaeneHa

YupeputeneH ycrtas [locneaHo moaudmumpaH Ha 14 mapt 2012 .

1 nyénukysaH B Mémorial C, Recueil des Sociétés et Associations,
Ha 12 anpun 2012 .

PerynartopeH opraH

Commission de Surveillance du Secteur Financier (CSSF)
283, route d'Arlon

1150 Luxembourg, JTtokcembypr

PeructpaumoHeH Homep B 68.806

®uHaHcoBa roguHa Ot 1 tonm go 30 toHn

Kanutan Cyma OT HETHUTE aKTMBM Ha BCUYKM CyBchoHa0BE.

MuHMManeH kanuTan (CbrnacHO 3aKOHOAATEeNICTBOTO Ha
Jrokcembypr) 1 250 000 EUR unu eksmnBaneHT BbB BCAKa Apyra
BanyTa.

HomuHanHa cToMHOCT Ha akuuuTte Hsava

Banyra 3a asinoB kanutan v otyeTHocT EUR

CTpyKTypa n ynpasnsiBaLlo
3aKoHOOATENCTBO

SICAV yHKUMOHMPa KaTo ,hoHA Yaabp®, nog KoMTo cybdoHaoBeTe
Ce Cb3aaBar 1 ornepupar. AKTUBUTE 1 3aObIDKEHNSATa Ha BCEKN
cybdoHz, ca oTAerneHm ot Tesn Ha apyruTe cybdoHaoBe (KOeTo
03Ha4aBa, Ye KpeauTopm TPETU Nvua MoraT Aa TbpCAT obesLueTeHne
CaMO OT aKTVBWTE Ha CbOTBETHWSA CyDdoHA). VIHBECTULIMOHHOTO
OPYXeCTBO C npomeHnmB kanutan (SICAV) otroBaps Ha
KBanMdpmKaumsiTa 3a NpeanpUsTUE 3a KONEKTUBHO MHBECTVPAHE B
npexebpnsemm LeHHn khka (MKUMLK) cbrnacHo YacT 1 ot 3akoHa
o1 2010 T. 1 e BNMcaHo B 0dhmLMariHms CMCcbK Ha NPeanpusiTusiTa 3a
KOMEKTUBHO MHBECTUPaHe, noaabpkaH oT CSSF.

Bcuykm npaBHU CriopoBe, 3acsAraLliy UHBECTULIMOHHOTO OPYXXECTBO C
npomeHnve kanmtan (SICAV), CbXpaHUTENs U KOMTO U Aa e
aKUMOoHep, nonagar B FpUCOVKUMSATA Ha KOMNETEHTHNSA Cb B
JTrokcemBypr, Makap Ye MHBECTULIMOHHOTO APYXKECTBO C NPOMEHIB
kanmTan (SICAV) nnm CbxpaHUTENAT MOXe Ja Ce NoaqnHsBaT Ha
KOMMETEHTEH Cb Ha Apyra IpUCOKLMS, KoraTo pasnopeadute Ha
Tasu pUCaNKUMS o nanckear. MNpaBoTo Ha akumoHep Aa nogage Uck
CpeLLly UHBECTVULIMOHHOTO APYXXECTBO C NpoMeHnmMB kanutan (SICAV)
13TW4a NeT roguHn crief, cbOMTUETO, Ha KOeTo By ce ocHoBaBar
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nekbT (30 roanHv B crnyyan Ha MCKoBe, CBbP3aHu C NPaBoTo Ha
rnorny4aBaHe Ha 4oX04M OT MMKBUAALWS).

Boppg Ha anpekTopuTe Ha MHBECTULMOHHOTO
ApyxecTBo ¢ npoMmeHnme kanutan (SICAV)

I'-H Kpuctod Jlbomapue, Npencenaren
PwkoBoauTen ,MapkeTuHr Ha apebHo*
Amundi Asset Management

90, boulevard Pasteur

75015 Paris, ®paHums

I-H IlopaH Beptuo,

nobarneH prrkogodumen ,JMHCMuUMyUyUOHaIHU KiueHmu*
Amundi Asset Management

90, boulevard Pasteur

75015 Paris, ®paHumsi

Mxa PamoH [toHr

CexpeTap Ha [pyxecTBoTO
Amundi Asset Management

90, boulevard Pasteur
75015 Paris, ®paHums

-1 Kpuctunan Menm

mobaneH pwkoBoauTen ,BbHLWHA AMCTprbyLmA”
Amundi Asset Management

90, boulevard Pasteur
75015 Paris, ®paHums

BopabT e OTroBOpeH 3a LSNOCTHOTO YripaBneHne 1 aaMUHUACTpUpaHe
Ha MHBECTVLIMOHHOTO APYKECTBO C NpoMeHmmB kanuTan (SICAV) n
MMa LLIMPOKV NPaBOMOLLIMS ia AENCTBA OT HEroBO MME, BKITHOUMTENHO:
» [a Ha3HayaBa W HabnaaBa KOMMNaHUSATa 3a ynpasneHue,

» [a 3agaBa MHBECTULMOHHATa nonuTuka n ogobpsiea
Ha3HAYEHMETO Ha MHBECTULIMOHEH MEHUKBP NN
NnoaMEHNOXBP,

o [1a B3MIMa BCSAKaKBM PELLIEHNSA OTHOCHO CTapTUPaHETO,
MoaucuumMpaHeTo, CNMBaHETO MK NPeKpaTsiBaHETO Ha
cy6hoH0BE 1 KNAcOBE aKLmMK, BKIKOYUTENHO MO BBNPOCU
KaTo BPEME, LieHa, TaKcu, NonMTuKa 1 nnailaHe Ha AMBUOEHTU
1 cyma Ha avBuaeHTute, nukemngaums Ha SICAV u gpyru
yCnoBwsi,

o [a B3Ma peLleHnss OTHOCHO PErMCTPMPAHETO Ha akumMnTe Ha
cyb6doHa Ha faneHa cdoHaoBa 6opca,

o [a B3Ma peLleHns ganu u kbae aa ce nyénukysat HCA Ha
cyboHOOBETE M U3BECTUATA 33 AUBMOEHTH,

o [a B3Ma peLleHnst 3a BpeMeTo U HaumHa, no komto SICAV
LLle yNpaxHsiBa NpaBaTa, 3ana3eHun B TO3W NPOCMEKT UMK No
3aKOH, M Aa 13npalla CbOTBETHUTE CbOOLLEHUSA [0
aKuMoHepuTe,

e [a rapaHTupa, Ye KOMMaHuATa 3a ynpaeneHue n
CbXPaHUTENAT Ca afleKBaTHO KanuTanMaupaHu u ye
Ha3Ha4YyaBaHEeTo MM CbOTBETCTBA Ha 3akoHa oT 2010 r. n Ha
BCUYKU NpUnoxumm gorosopu Ha SICAV,

« [la onpenens HanM4YHOCTTa Ha BCEKW Kac Ha akuumn 3a BCEKU
WHBECTUTOP WINW OUCTPUBYTOP B KOATO U [ia € IOPUCANKUMS,
Aa ogobpsiBa MHOTOrOANLLIHM MHBECTULMOHHM NilaHoBe U Aa
U3BbPLLUBA NPOMEHU B YCIOBUATA, TaKCUTe, obLuaTta CTpyKTypa
1 obxBaTa Ha akUMOHepHUTE n3bopu no cobcTBEHO
yCcMOTpeHue.

BopabT HOCK OTFOBOPHOCT 3a MHChopMaLWSTa B TO3W MPOCTEKT U €
MNOIOXI BCUYKW Pa3yMHU YCUIUS 1a FrapaHTVpa, Ye TS € ToYHa 1
MMbSHa B CbLLUECTBEHA CTEMEH.

[Ovipexropute cnyxar, AokaTo MaHAATLT UM M3TeYe, JoKaTo nojadar
ocTaBKa 1Ny IokaTo 6baaT 0T30BaHW B CbOTBETCTBUE C



yqpeauTenHust yctas. [JombrHUTENHN AMPeEKTOpH Lie 6baaT
HasHa4YaBaHW B CbOTBETCTBUE C yupeauTerH1s ycTaB
3aKkoHoAATencTBoTo Ha Jltokcembypr. [upeKkTopute uMaTt npaso Aa
nosy4aBar Bb3HarpaxaeHue 3a cnyxbara cun B 6opaa. Toa
BBb3HarpaxkgeHue e 6bae 06sBsBaHO criopen 13ncKBaHUsTa Ha
NPUIOXKMMOTO 3aKOHOAATESICTBO U pasnopeadu.

"eHepanHu ynpaBuTenu

I-H XXynueH ®Powe
YnpaenssaLy AMpekTop
Amundi Luxembourg S.A.

-H Wapn XXupanges
3aMECTHVK rMaBeH MEHWIKBP
Amundi Luxembourg S.A.

[locTaBuMLM Ha yCnyru, aHraxkupasu ot
SICAV

CbxpanuTten

BaHka CACEIS, knoH B JltokceMBypr
5, allée Scheffer

2520 Luxembourg, INiokcembypr
caceis.com

CbXpaHUTensT ObpKn BCUYkM aktuem Ha SICAV, BKIKOUMTENHO
napuyHUTE My cpeacTsa B 6poi 1 LIEHHUTE MY KHUXA, UM JVUPEKTHO,
Wv Ypes apyrm oMHaAHCOBW MHCTUTYLIMK, KaTO Hanpumep
KOPECMNOHAEHTHN 6aHKN, KIOHOBE Ui ounmani Ha CbXpaHUTens,
KaKTO € OMv1cCaHo B CNoOpa3yMEHNETO CbC CbXPaHUTENS.

Ha cbxpaHnTens e nosepeHo 6e30nacHOTO CbxpaHeHue ninu,
cropeq criydas, BoaeHe Ha OTYETHOCT Ha akTvuTe Ha SICAV ot
MMETO 1 B U3KIMIOYUTENEH MHTEPEC Ha aKumoHepuTe. Beundikm aktvew,
KOMTO MoraT Aa 6baaT ObpkaHu Nof NoneymTerncreo, Ce 3anucear B
KHUMTE Ha CbXPaHWUTENS B OTAENHW CMETKW, OTKPUTU Ha UMETO Ha
SICAV, B 3aBMCUMOCT OT Bcekm cybhoH. CbxpaHuTensT Tpsibea Aa
npoBepy COOCTBEHOCTTA Ha Tak1Ba akTVBW OT cTpaHa Ha SICAV no
OTHOLLIEHWE Ha BCeku cyBhoHa 1 Aa rapaHTnpa, Ye napuiHnTe
notouy Ha SICAV ce Habntogaeat npaBuiiHo.

OcBeH ToBa CbXpaHUTENAT HOCU OTTOBOPHOCT A rapaHTupa, Ye:

» npogax6ara, eMUTUPaHETO, MOBTOPHOTO KynyBaHe,
aHynMpaHeTo M BanuanpaHeTo Ha akuun ce U3BbPLUBAT B
CbOTBETCTBME CbC 3aKOHOAATENICTBOTO M y4peauTenHus
ycTas,

o LenuaT goxoAd, reHepupad ot SICAV, ce pasnpegens
npaBuUIHO (KaKTO e onMcaHo B ycTaBa),

BCUYKM Napu, gbmkumu Ha SICAV, npucturat B obnyaiHus
nasapeH nepvog,

o SICAV m3nbrHsABa MHCTPYKUMUTE Ha 6opaa (OCBEH ako He
NPOTUBOPEYAT Ha 3aKoHa UNu y4YpeauTenHms ycTas),

o HCA Ha akuuuTe ce n3uncnsisa B CbOTBETCTBME CbC 3aKOHa U
yypeavTenHus ycTas.

CbxpanuTenar Tpsibea Aa nonara pasymMH/ YCUnvs B U3BbPLUBAHETO
Ha (hyHKLMMTE C1 1 HOCU OTTOBOPHOCT 3a 3arybara unm kpaxxbara Ha
bMHaHCOBY CPEOCTBA, ObPKaHW Moz none4mTencTeo. B Takes cryyan
CbXpaHUTenaT TpsibBa Aa BbpHE (OMHAHCOB MHCTPYMEHT OT
WMOEHTUYEH BUA UM cboTBETHATa cyma Ha SICAV 6e3 HeonpaBaaHo
3abaBsiHe, OCBEH aKo He IoKaXe, Ye 3arybaTa ce AbimkU Ha BBHLLHO
CLOUTME M3BBH HETOBUS pa3yMeH KOHTPOI. B cboTBeTCTBYE ChC
3aKOHOAATENCTBOTO Ha JTlokceMOypr CbXpaHUTENAT HOCU
oT1roBopHocT npen, SICAV 1 HEroBUTE aKUMOHEPM 3a BCska 3aryba,
Cryumna ce npy CbXpaHuTens NNy Obibkallia ce Ha HeV3IMbITHEHWE
W MOTPELLHO U3IMbITHEHWE HA HErOBUTE 33 bIPKEHNS.
CbXpaHUTendaT MMa NpaBo Aa NnoBepsiBa akTuBM Ha Apyrim GaHku,
PVHAHCOBW MHCTUTYLIAN UI KIIMPUHIOBM KbLLM, HO TOBA HE MPOMEHS!
HeroBarta OTroBOPHOCT. CMNCBKLT C Tak1Ba NpeacTaBuTENN U
NOTEHUMAIHUTE KOHOIMMKT Ha UHTEPECH, KOUTO MOXE Aja NpousTekaTt
OT TaKoBa JererpaHe, e HarndeH B yeb caiita Ha CbXpaHuTenst
caceis.com, pasgen ,veille reglementaire. To3n cnncebk Moxe Aa ce
aKTyanuaupa oT Bpeme Ha Bpeme. Moxe Aa ce nony4n MmbeH Crncbk
Ha BCUYKN KOpecroHaeHTW/noneuiTenu ,Tpet muua’“, 6e3 sannatlaHe
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1 NpK NMOMCKBaHe, OT CbXpaHUTensl. AKTyanHa MHdopmMaLmsi OTHOCHO
CaMOSIMYHOCTTa Ha CbXpaHWUTESs, ONMCAHNETO HA HEFOBUTE
3a0bIDKEHUS U KOHGOIMKT Ha UHTEPECK, KOUTO MOTaT Aa Bb3HWUKHAT,
PYHKUMMTE 3a CbXpaHeHUe Ha LLeHHOCTU, AenervipaHy ot
CbXpaHUTENS, N BCAKaKBI KOHOIMMKT HA UHTEPECU, KOUTO MoraT Aa
BB3HMKHAT OT TakoBa AererpaHe, ChLUO ca Ha pasrnosiokeHWe 3a
MHBECTUTOPUTE Ha MHTEPHET CTPaHMLIaTa Ha CbXpaHUTENs, KaKkTo e
CnomeHaTo Mno-rope, 1 Npu rouckBaHe. iMa MHOro cuTyaLmm, B KOUTO
MOXe [1a Bb3HUKHE KOHCPIMKT Ha MHTEPECH, No-CreLmarnHo, Korato
CbXPaHUTENAT Aenerpa CBouTe hyHKUMN 3a CbXpaHeHue Ha
LIEHHOCTV U KOraTo CbXPaHUTENSAT ChLLO M3MbIHSABA 1 APy
3agayqm ot umeto Ha NMKUMMLK, kato agMUHUCTPaTBHM U
perucTpaTopcky NocpeaHUYECKn yenyru. Tean cutyaumm 1 KOHPIIMKTA
Ha UHTEpECH, CBbP3aHm C TsIX, Ca MOEHTUAMLIMPAHM OT CbXpaHUTENs.
C uen 3awwra Ha uxtepecute Ha MNKUMLK v HerosuTe akumoHepn n B
CBLOTBETCTBME C NPUNOXMMMTE pa3nopendu, Npun CbxpaHnTens ca
Cb3aeHn NonuTVKa 1 Npouedypw, NpegHasHa4eHu 3a
npesoTBpaTsBaHe Ha CUTYaLWn Ha KOHAIUKT Ha MHTEPECU U
CNeAeHETO M, KoraTo Te Bb3HVKHAT, LIENSILLM MMEHHO:

- naeHTUULMpaHe 1 aHanmavpaHe Ha NoTeHUManHn cuTyaumm

Ha KOHGINMKT Ha MHTepecn

- 3anuc, ynpaerneHune 1 KOHTPOI Ha CUTYaLmmUTe Ha KOHAPIUKT Ha

WHTEPECH UM

a)  pasunTaniku Ha NOCTOSIHHWUTE MEpKW, 3a Ja ce OTroBOpU
Ha KOHMNWKT Ha MHTEepPeCK, KaTo NOAABbPXKAHETO Ha
OTAENHW lopuanNYeckn nuua, pasnpegeneHme Ha
3aAbIKeHnsTa, pasgensHe Ha OTYETHUTE NNHUN,
BbTPELLHM CNMCBLM 32 YNEHOBE Ha NepcoHana; unu

b)  npunaraviku ynpaBneHvue cnopes BCEKV OTAENEH Crnyyaw
3a (i) npeonpueMaHe Ha NOAXOASILLM NPEBAHTUBHU MEPKM,
KaTo Hanpumep U3roTBsHe Ha HOB CMMCHK 3a
HabntogeHve, npunaraHe Ha HoBa Kutarncka cTeHa,
yBepsiBaliku ce, Ye onepauumTe ce U3BbPLUIBAT NpU paBHU
yCrnoBus, n/vnum nHpopMmpaHe Ha 3anHTepecoBaHnTe
akumoHepu Ha MKUMLUK, vnu (ii) oTka3 3a nssbpLuBaHe Ha
OEeNHOCTTa, KOATO BOAM A0 KOHMIMKT Ha MHTEPECH.

CbXpaHUTensT e cb3aan PyHKUMOHAIHO, AEpPapXUYHO Wunm
[OroBOPHO pasaeneHve Mexay U3mbrHeHneTo Ha HerosuTe MKAMNLK
CbXpaHUTENCKN DYHKLMM U U3MBLIHEHWETO Ha APy 3afaqm OT UMETO
Ha MKUMUK, no-cneuunanHo, agMUHUCTPaTVBHN U PEMCTPaTOPCKA
NOCPEAHNYECKM YCITyTU.

KoraTo 3akoHOaTerncTBOTO Ha TPETa ObpKaBa U3MCKBa OnpeaeneHm
OVMHAHCOBW MHCTPYMEHTM ia Ce OAbpaT Mo, NMonevmTernictso oT
MECTHa OpraHm3aLyis, HO HAMa MECTHW OpraHu3aLyn, KOUTO
OTrOBApPSAT Ha M3WNCKBaAHETO 3a AerervpaHe, CbXpaHUTENST Ma nNpaso
[a Jenempa Ha MECTHa OpraH13aLusi, Npy yCcrioBue ve
WNHBECTUTOPUTE Ca B1UIM HaANEXHO MHAOPMMPAHN 1 Ye UHCTPYKLN
3a [ienernpaHeTo Ha CbOTBETHaTa MECTHa OpraHu3aums ca ounm
napeHu ot unm 3a SICAV.

CACEIS 1 Amundi ca uneHoBe Ha Crédit Agricole Group.
Opgurop

PricewaterhouseCoopers, Société Cooperative
2, rue Gerhard Mercator, B.P. 1443
1014 Luxembourg, INiokcembypr

OputopwT (,reviseur d'entreprise”), HasHa4eH Ha rOAULLIHOTO OBLLIO
cbOpaHre Ha akUMOHepUTE, M3BbPLLIBA HE3ABVCYM MNperrnes Ha
huHaHcoBuMTe oT4eTV Ha SICAV 1 Ha BCu4k/ CyDdoHO0BE BEAHBX
rogvwHo. OcBeH TOBa OAUTOPBT NPOBEPSIBA BCUYKM M3YUCTIEHUS HA
TaKcuTe 3a NOCTUrHaTU pesyrnraTu.

MecTHM areHTn

SICAV MOXe fia aHraxupa MECTHM areHTU B HSKOU ObpXXaBu Uinn
nasapu, YaMTO 3adbIMKEHVS BKITHOYBAT OCUIYpSBAHETO Ha AOCTHLM 40
NPUNOXUMUTE AOKYMEHTN

(kaTo Hanpumep npocnekTa, KU n otyeTuTe 3a akumoHepuTe) Ha
MECTHUS €3UK, ako € HeoBXoaMMO. B Hsikom ObpaBi U3Mon3BaHeTo
Ha areHT e 3abIMKATENHO U areHTbT MOXe He Camo Aia rogriomara
cOernk1Te, HO M Aa NpuTexaBa akUym Ha CBOe MMe OT MMETO Ha
uHBECTUTOPY. 3a MHCGOPMALWSi OTHOCHO MECTHUTE areHT! B
pasnuYHUTe ObpXaBw noceteTe canta amundi.com v amundi-
funds.com.



CbbpaHunsa Ha akunmoHepuTe 1 rnacyBaHe

ogunwHoTo 06LLo chbpaHme 0BMKHOBEHO Ce NPOoBEXKAaA B
JTrokcemBypr B 11:00 CET B nocneaHus NeTbk Ha OKTOMBPM BCsiKa
rogvHa 1nm ako ToBa He e paboTeH AeH (KaKTo e onpeaerneH B To3u
MPOCIMEKT) — Ha crneaBalumsi paboTeH AeH. MNpy USKIIKYUTENHN
obcTosiTencTea 6opabT MoXe Aa NpoBeae roaMLLHOTO 06LLO
cvbpaHve 13BbH JTrokcemOypr. [pyrv cbbpaHusi Ha akUoHepuTe
Moxe Aa ObaaT NpoBeKaaHW B Apyro Bpeme 1 Ha apyro MscTo. AKo
ObaaT HacpO4eHN TakvBa, M3BECTUS LLe GbaaT U3npaTeHn 4o Bac U
Le 6baaT HanpaBeHW NMyOnMYHO JOCTBIHM, KAKTO Ce U3nCKBa no
3aKOH UK pasrnopeaba.

PeLueHus, 3acsralum UHTEpeCHTE Ha BCUYKA aKUMOHEPM, e 6baat
B3VIMaH1 OBMKHOBEHO Ha 06LLIOTO cbbpaHune. Peluenus, 3acsarawum
npaBaTa Ha akLMOHepUTE B KOHKPETEH CyBdhoHa, Knac Ha akumm unm
KaTeropus Ha Krac Ha akuum, moxe aa 6baar o6cbaeHn Ha cbbpaHue
CaMO Ha Te3n akLMOHEPK.

M3BecTreTo 3a cbbpaHue Lue BKIOHBA M BCSKAKBU NMPUIOXAMM
M3MCKBaHWS 3a KBOPYM. KoraTo He ce M3MCKBa KBOPYM, PELLEHUSATA LLE
6baat B3eTH, ako 6baaT 0AoBPEHN OT MHO3VMHCTBOTO (M
MHO3VHCTBO OT BE TPETU, UM OBMKHOBEHO MHO3UHCTBO, KaKTO ce
M3CKBA MO 3aKOH) OT TE3M aKLMK, KOUTO AaBat Npaso Ha rnac no
BbINpOCca, HE3ABMCUMO Aarin NIMYHO, UK YPe3 MbTHOMOLLIHVIK.

Bcsika akuyisi fjaBa NpaBo Ha e4uH ac Mo BCUYKX BLMPOCH,
MOBAWIHaTY Npes 06LLoTO ChbpaHWe Ha akUMoHepuTe. YacTuyHuTe
aKumM He faeat npaBo Ha rnac. lNMocodeHnTe nyua onpeaensaT
MONUTUKaTa Ha rnacyBaHe 3a BCUYKM akLmMK, 3a KOUTO Ca 3an1caHm
KaTo cobeTBeHNK. ChLUMTE NpaBuria BaxkaT 3a BCSIKO ChOpaHue Ha
aKUMoHepuTe Ha cyBdboHA, Knac Ha akLmMmM Unn KaTeropust Ha Krac Ha
aKumn.

3a “HGopMaLmMs OTHOCHO [AOMYCKAHETO U [NacyBaHETO Ha KOeTo 1 Aa
€ cbbpaHu1e BUKTe N3BECTUETO 3a CbOTBETHOTO ChOpaHue.

Pasxoau

SICAV nnalua cnegHUTe pasxoauv OT akTUBUTE Ha aKLMOHepUTe:

Pa3xo0u, 8KtoYeHU 8 makcume, rnocodeHu 8 ,,0rnucaHusi Ha
cybghoHdoseme”

B Takcara 3a ynpasneHve

e TAKCW Ha KOMNaHUATa 3a ynpasJieHne 1 BCUYKM oCTaHanum
[OO0CTaB4YMUM Ha yCnyrn, BKIHOYNTENHO ﬂVICTpVI6yTOpVITe

B agmuHucTpatMBHaTa Takca

e TaKCU Ha I'IpOCpeCVIOHaJ'IHVI (bI/IpMI/I, KaTto HanpumMmep oguntopu u
npaBHN CbBETHULN

pa3xoau 3a AbpXKaBHU U PETYNIaTOPHY TaKCK, perucTpaums,
MECTHW NPEACTaBUTENMN U TPAHCTPaHNYEeH MapKETUHT

e pa3xoau 3a npenocrtaBdaHe Ha VIHq)OpMaLWIH Ha akuuoHepuTe,
KaTo HanpumMmep pa3xodun 3a CbCTaBsdHe, NpeBoa, oTne4yaTBaHe
1 pasnpocTpaHAaBaHe Ha 0T4eTU 3a akunoHepuTe, NpPoCnekTn n
Knna

M3BbHPEOHW pa3xoau, KaTo HanpuMep npaeHa unn apyra
eKcnepTusa, HeobxoauMma 3a 3aluTa Ha UHTepecuTe Ha
aKuuoHepuTe

BCSIKaKBM ApYrv pa3xoam, CBbp3aHu ¢ pabotara u
pasnpeaensHeTo, BKMOYATENHO Pa3xoaM Ha KOMNaHWsTa 3a
yrnpasneHue, CbXpaHUTens 1 BCUYKM AOCTABYMLM HA yCnyrit
Mo BPEME Ha M3MbIIHEHNETO Ha TEXHWUTE 334 bIKEHNUS KbM
SICAV

Pasxo0u, Koumo He ca BKITHOYEHU 8 makcume, rocoveHu 8 ,OnucaHus
Ha cybghoHOoseme*

o JaHbUW BbpXy aKTUBUTE U goxoaa

e CTaHZapTHM Bpokepcky U GaHKOBM TaKCU, HAYUCIEHMN Ha
Ou3Heca

COENKN N TbPryBaHUs C LLEHHN KHDKa

BCSIKaKBM TaKcu, 3a kouTo 6opabT ce cbrnacu ga 6vaat
nnatenn ot SICAV Ha He3aBMCHMM YNeHOBe Ha bopaa 3a
TAxHaTa cnyxba B Hero (B MOMEHTa He ce nnaliat Takmsa
Takcu)

BCSIKAKBM TaKCU M pasxoan Ha areHTute Ha Amundi Asset

Management, Amundi Hong Kong Ltd nnn CPR Asset
Management, LeHTpanuaunpaLLm HapexaaHusi 1 NoagbpxaLlm
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Haln-0o0bpo N3NbIHEHWE; HAKOW OT Te3UN areHTV MoXe Aa ca
dunmnanu Ha Amundi

Bcuyku pasxoau, KOUTO Ce 3annaLuar OT akTMBUTE Ha akuMoHepuTe,
ce oTpassaBear B usdmcnenmsita Ha HCA, a gerctButenHo
3annaTteHuTe CyMun ce JOKyMEHTUpaT B roguLLHuTe oT4eTy Ha SICAV.
lMosTapsLmTE Ce pa3xoau Le 6bdaT npucrnagaqu, mspeo, OT
TeKyLLMS JOXOA, Cref, ToBa, OT peanuavpaHnTe KanuTanosu nevanou,
1 Hakpasi, oT KanuTana.

Bceku cybhoHa wiunm knac 3annallia BCUYK/ CBOW pasxoam AUPEKTHO
1 OCBEH TOBA 3araLla cBos NPOropLMoHaneH Asn (B3 OCHOBa Ha
HeTHaTa CTOMHOCT Ha aKTMBUTE CU) OT pa3xoamTe, KOMTO He Morat Ja
Obaart npunucaHn Ha KoHKpeTeH cybdboH nv knac. 3a Bceku Knac
Ha aKkUuK, YUSTO BanyTa e pasnuyHa OT OCHOBaHaTa BaryTa Ha
cybdpoHaa, BCUYKM pasxoau, CBbP3aHu C NOAABbPKAHETO Ha OTAeNHa
BaryTa 3a Krac Ha akuum (Hanpumep BaryTHO XeMKVpaHe 1 pasxoam
3a BanyTeH obmeH), e 6baaT HaUMCSIBaHW Ha CbOTBETHUS Kac Ha
aKumn.

Han-0obpo nanbnHeHne

Bcekun MHBECTULIMOHEH M MOAVMHBECTULIMOHEH MEHUIKBP € Npuen
MonuTUKa Ha Har-406PO U3MbIHEHWE 3a NpunaraHe Ha BCUYKU
pasyMH1 MEPKU, KOUTO Buxa rapaHTMpanv Bb3MOXHO Hali-0obpute
pesyntatu 3a SICAV npu U3MbiHEHNETO Ha HapexaaHus. Mpn
onpegensHeTo Ha Hav-00BpOTO U3IMbIIHEHWE MHBECTULIMOHHUST Uinnn
NMOAVHBECTULIMOHHUAT MEHWIDKBLP LLie B3eMaT npeasua peavua
pasnuyHM OakTopu, KaTo HaNPUMEP, HO HE Camo LIEHa, NMKBUOHOCT,
CKOPOCT Y Pa3xoau, B 3aBUCYMOCT OT TsIXHaTa OTHOCUTESTHA BaXKHOCT
cropez pasnuMyH1Te BUAOBE HapexaaHns nn domHaHcoBM
WHCTpYMeHTW. CaenkuTe NPMHLMINHO Ce 13BBLPLLIBAT Ypes Gpokepy,
KOMTO ce u3bupar 1 HabnogaBaT Bb3 OCHOBA Ha KpUTEpUUTE B
ronuTUKaTa 3a Han-aobpo M3MbIHeHWe. KoHTpareHTu, KouTo ca
dmnmany Ha Amundi, CbLLIO ce B3MMaT npeasva. 3a aa nocturHe
LiernTa cu 3a Haii-000po U3MbIHEHVE, MHBECTULMOHHUST Wnn
NOAVHBECTULIMOHHUSAT MEHUDKBP MOXE Aa 13bepe Aa u3nornasa
areHT (domunmany Ha Amundi nnm He) 3a cBOUTE AENHOCTU MO
npefasaHe W M3MbiHABaHe Ha HapeXaaHus.

VIHBECTULIMOHHWSTT 1 NMOANHBECTULMOHHUST MEHUDKBP MOXeE Aa
M3MOMn3Bar CropasymeHus 3a ,Meka“ KOMUCUOHA, KOUTO Aa UM
MO3BOSAT Aa NOSyHaT CTOKW, YCIyry Ui Apymv NpeauMmMcTaea
(Hanpumep NpoyyBaHe), KOMTO Ca OT Mor3a 3a yNpaBeHNEeTo Ha
SICAV B Han-0o0bp MHTEPEC Ha akLmoHepuTe. Beudkn caenku,
CKMoYeHM Ha 6asa ,meka"“ KommcroHa no oTHoLeHe Ha SICAV, e
ce NoaYmHABaT Ha (hyHOAMEHTaNHOTO NPaBWIo 3a Hait-000po
ynpaBneHue 1 cbLUO Liie 6baaT AOoKNaaBaHu B OTYETUTE 3a
aKumoHepuTe.

N3BecTns n nydonukaumm

NYBNUKYBAHE HA U3BECTUA

M3BecTue 3a Bcska cbliecTBeHa npomMsiHa B SICAV nnn
HeroBuTte cybcoHaoBe Lie BM 6bae M3npaLlaHo no nouiarta Ha
noco4eHmnst oT Bac agpec. Ako € HeobxoauMo, NPOCMEKTLT
CblUO We O0bae peBM3npaH n HanpaBeH JOCTbMNEH.
WHbopmaums 3a NpoMeHnTe, 3acaralum KoMnaHum B rpynaTa
Amundi, we 6bAe npegocTaBeHa caMo Ha
https://www.amundi.lu/retail/layout/set/body/Common-
Content/Shareholder-information.

HCA v 13BeCTnsi 3a AVBUAEHTY 3@ BCUYKN ChLLECTBYBALLIN KIlacoBe
aKLmm Ha BCu4kv cybdboHaoBe Morat Aa 6baart nomnyyexmr ot
LieHTparnHms oguc 1 Ypes Apyrm orHaHCOBU U MEAUHN
npeacTaBuUTENCTBa, KakTo e onpeaeneHo ot bopaa. HCA ca
OOCTBbNH M Ha camTa fundsquare.com.

WHdpopmaLms 3a mmHanmTe pesynratu ce Bkrtodsa B KNI 3a Bcekm
cybdhoHA, MO KacoBe aKkLmW 1 B OTYETUTE 3a akumoHepu. OauTnpaHm
roaviLLHM OTYETM Ce U3aaBaT B paMKuTE Ha YeTUpK MeceLia crieq Kpasi
Ha (brHaHcoBaTa roanHa. HeogutMpaHu LWeCcTMeCceYH OTYETU ce
n3gaBar B paMK1Te Ha ABa MeceLla Crneq, Kpast Ha neproaa, 3a KOUTo
ce oTHacaT. Cmetkute 3a SICAV ce n3passaeat B EUR, a cmeTkuTe 3a
cybdpoHaoBeTe ce n3passBar B OCHOBHaTa BanyTa 3a BCeku cyodpoHa,.

Konua HA AOKYMEHTU

MoxeTe ga nonyumnte A0CTHLN 40 MHOXECTBO AOKyMeHTU 3a SICAV
OHMaViH B caTa amundi.com OT MECTeH areHT (aKo MMa TakbB 3a



https://www.amundi.lu/retail/layout/set/body/Common-Content/Shareholder-information
https://www.amundi.lu/retail/layout/set/body/Common-Content/Shareholder-information
http://www.finesti.com/

BalLaTa AbpXasa) Ui OT LIEHTParHMs 0dorc, BKITKOUMTENHO:
o KO

e OTYETU 3a akumnoHepuTte (nocnenva rogulieH n nocnegHma
LectMmece4eH OT‘-IeT)

n3BecTunda Ao akumoHepute
npocnekT

nonuTtukn Ha SICAV 3a Han-gobpo nsnbrHeHe, OTroBop Ha
OonnakeaHusl, ynpasneHne Ha KOH(IMKTU Ha HTepecKn n
npasa 3a rnacyBaHe, CBbP3aHu C LIEHHUTE KHIXa OT
nopTgonmoTto

NOnUTUKa 3a Bb3HarpaxaeHne Ha KoMnaHusTa 3a ynpasneHve
NPOCNEKT, ydpeanTeneH ycTas unv pasnopeaou 3a
ynpasneHue, roguLLIHN U LLECTMECEYHN (DUHAHCOBU OTYETH,
OOKYMEHTU C KIo4oBa MHopMaUus 3a MHBECTUTOPUTE 3a
BCEKW rMaBeH (POHA 1 CropasyMeHNeTo, CKIIOYEHO Mexay
SICAV n rnaBHuna oHA

OcBeH ToBa B LIEHTparnHus omc MoxeTe da npodeteTe unm aa
MoMy4mMTE KOMMe Ha BCUHYKM YNIOMEHaTU Mo-rope AOKYMEHTH, KaKTo 1
OpYrn CBBbP3aHW AOKYMEHTU, KaTo HanpuMep ydpeauTenHus ycTas u
HSIKOW KIo4YoBYW criopasymMmeHmnst Mexxay SICAV 1 koMmnaHvsTa 3a
ynpasreHue, MHBECTULIMOHHUTE MEHWKbPW 1 [OCTaBYMLMTE Ha
ycrnym.

NukBnpgaumnsa unu cnueaHe

NUKBUOALMA

BopabT MoXe Aa peLum [a IMKBUAMPa BCekn CyBGAoH, UM Krac Ha
aKLWK, aKo €HO OT CriefHUTE TBbPAEHUS € BSIPHO:

o CTOMHOCTTa Ha BCUYKM aKkTMBW Ha cybcpoHaa unm knaca akuum
nagHe noj HUBOTO, KOETO OOPABLT pasrnexaa kato MUHUMYM
3a edpekTvBHa paboTa.

« JIukBngaumsita e onpaBsgaHa oT CbLUeCTBEHa NPoMsiHa B
MKOHOMUYECKa U MONUTUYecKa cUTyauus, 3acsaraila
MHBECTULMMTE Ha cyboHaa UM Knaca akumu.

» JIukBngaumsTa € 4acT OT NPOEKT 3a pauuoHanu3aums (kato
Hanpumep UAN0OCTHO KopurMpaHe Ha npeanoxXeHusaTa Ha
cybdoHaoBeTe).

AKO HUTO €HO OT Te3n TBbPAEHMS He e BSPHO, ToraBa BCska

TMKBMAAUMS HA CyDdhoHA MK KInac Ha akumm u3nckea 0fobpeHneTo

Ha aKkunoHepuTe Ha cybdoHaa um knaca akummn. OgobpeHne Moxe

[a ce gage ¢ 0BMKHOBEHO MHO3VHCTBO OT aKLyUTe, MPUCHCTBALLM UIn

NpeACTaBeHN Ha BanyaHO NPOBEAEHO ChbpaHue (He ce n3uckea

KBOPYM).

OBWKHOBEHO aKLIMOHEPUTE HA CLOTBETHUSA CyBDOHA MM KInac Ha

aKumm Morar Ja NpoabrbkaT Aa 3asiBsBaT obpaTHO U3KynyBaHe Unm

npexeBbPIsHE Ha akummTe ey 6e3 Takca 3a 0bpaTHO U3kynyBaHe U

npexebpsiHe A0 AaTaTa Ha NvkeuaaumsiTa. LieHuTe, Ha kouTo Tean

aKUMK ce 13KyryBaT 0bpaTHO UM NPEXBBPIIAT, LLE BKIHOYBAT
pasxoguTe, CBbP3aHu C NvkBMaaumsiTa. bopabt Moxe ga

NpeycTaHOBM BPEMEHHO MM A OTXBBLPIM 00paTHN U3KYMyBaHWs U

NMPEXBbPIISHNS, aKo BAPBA, Ye TOBA € B Ha-000bp UHTEPEC Ha

aKuMoHepuTe.

Camo nvksmaaumsTa Ha nocneaHys octaBall cyodoHy Lie JoBene

0o nvkenaaums Ha SICAV. B TakbB crnyyai, crnef kato 6bae B3eTo

peLueHvie 3a nuksnaaumsi, SICAV n Bcudkv cybdoHaoBe Tpsibea Aa

crnpar 4a eMUTUPAT HOBW aKLMW OCBEH 3a LIENWTE Ha NIMKBUOAUMSITA.

CaMOoTO MHBECTULIMOHHO APYXKECTBO C MPOMEHMB kanmtan (SICAV)

MOxe fia 6be 3aKpUTO BbB BCEKM €4MH MOMEHT C peLleHne Ha

aKUMOHepWTe (OTHOCHO M3NCKBaHWSATA 3a KBOPYM M rTacyBaHe BKTE

yupenuTenHus yctas). OCBEH TOBa, ako Ob/ie YCTaHOBEHO, Ye

KarutarmsT Ha SICAV e nagHan rnog Age TPeETU OT MUHUMAITHO

M3NCKBAHWA KanuTarl, akUyoHepuTe TpsibBa Aa nonydar Bb3MOXHOCT

[a rnacyBear 3a 3akpvBaHe Ha 06LL0 cbOpaHue, NPoBedeHO B paMK1Te

Ha 40 gHu OT JgartaTa Ha YCTaHOBSBaHETO.

3aKpu1BaHETO LLie Ce OCBLLECTBU, ako 6bae 0A06PEHO C MHO3NHCTBO
OT aKLMm1Te, MPUCLCTBALLM I NPeCcTaBeHV Ha CLOpaHNeTo, U ¢

25% OT NpuCHCTBALLMTE UMW MPEACTABEHM aKLWK, aKo KanuTarmsT Ha
SICAV e noa 25% ot MuH1UMyMma (He Ce U3VCKBA KBOPYM).

AKO MHBECTULIMOHHOTO APYXECTBO C NPoMeHmnvB kanuTan (SICAV)
TpsibBa Aa 6Gbae NMKBUAMPAHO, EAVH UIU HAKOINKO NMKBUAATOPA,
Ha3Ha4YeHn OT CbOPaHMETO Ha aKLMOHEPUTE, LLIE NIMKBUAMPAT
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aktvBuTe Ha SICAV B Hal-006bp MHTEPEC HA aKLMOHEPUTE U L
pasnpegensT HeTHUTe 4oXoaM (Crea NpucnagaHeTo Ha BCUYKA
pasxoay, CBbP3aHy C NMKBUAAUMSTA) MEXY akLuMoHepuTe
NPOMNOPLIMOHANHO Ha TEXHUTE BIOXEHUSI.

CyMu OT NINKBMAALWMK, KOUTO He GbaaT NoVCKaHW HaBpeme OT
aKUMoHepuTe, Le 6baaT Aenosvparn goeeputerniHo B Caisse de
Consignation. Cymu, KoUTO Bce oLLe He ca nouckanu cneg 30 roguHu,
Lue 6baaT 3arybeHm CbrmacHo 3akoHoaaTerncTeoTo Ha Jliokcembypr.

CINMBAHUA

B pamkuTte Ha orpaHnyenmsTa Ha 3akoHa ot 2010 r. Bcekv cybdhoHa
Moxe fa 6bae cnsT ¢ apyr cybdoHa, KbaeTo u aa e 6asvpaH
(HesaBvcMMO Janm opyrusit cyodoHA e B pamkute Ha SICAV, nnm B
apyro MKAMMLIK). BopabT e ymbnHoMOLLEH Aa 0pobpsiBa Takvsa
crvBaHus. Ako cnmBaHeTo Bkrtousa apyro NKUMLUK, 6opabt uva
npaBso Aa n3depe 1 AaTtarta Ha Bf3aHe B CUrna Ha CrvBaHETO.

OcBeH TOBa MHBECTULIMOHHOTO APY)XECTBO C MPOMEHMVB KanuTarl
(SICAV) moxe pa ce cnee ¢ apyro MKUMLK, kakTo e paspeLueHo B
3akoHa ot 2010 r. BopabT € yMbfHOMOLLIEH Aa 0A00psiBa CrMBaHWSA
Ha apym MNKUMLK B MHBECTULIMOHHOTO APYKECTBO C NPOMEHMVB
kanvtan (SICAV) oa onpeaens Aatire Ha BrvidaHe B Cvra 3a Takvea
crvBaHus. Benpeku ToBa CriMBaHETO Ha UHBECTULIMOHHOTO
OpyecTBo ¢ npomeHmB kanutan (SICAV) B apyro MKUMUK Tpstea
Aa 6bae ogobpeHo C MHO3UHCTBO OT aKLMUTe, MPUCHLCTBALLM U
NpeacTaBeHn Ha CbbpaHMe Ha akUMoHepUTe.

AKUMOHEPU, YAUTO MHBECTULIMM Ca 3aCErHaTV OT CIMBaHe, LUe
rnorny4aT 13BecTue 3a CrimBaHeTo MoHe eAnH MeceL, NpeaBapuTErNHO,
Mo BpeMe Ha KOWTO LLe MoraT [ia novckaT obpaTHo 13KyryBaHe Ui
NpexBbPIsHE Ha akuum1Te MM 6e3 Takcy 3a 0bpaTHO M3kyryBaHe Ui
MPExXBbpPISHE.



KOMMNAHUATA 3A YINPABJIEHUE

Onepauun n GU3Hec CTpykTypa

Wme Ha koMnaHusATa 3a ynpasrneHve
Amundi Luxembourg S.A.

Cepanuiue u onepaTtMBeH LEHTLP
5, allée Scheffer

2520 Luxembourg, INokcembypr
Ten. +352 26 86 80 80

MpaBHa chopma Ha apyxKecTBOTO SOciété Anonyme
MonyyeH npaBeH cTaTyT 20 nekemBpu 1996 r.

YupeguteneH yctaB [1bpBO BrinsaHe B cuna Ha 20 aekemspu
1996 r. n ny6nukysaH B Mémorial Ha 28 aHyapu 1997 r. MNocneaHo
mogmdmumpaH Ha 1 sHyapu 2018 r. u nybnvkysaH B RESA Ha 8
sHyapun 2018 .

PerynartopeH opraH

Commission de Surveillance du Secteur Financier
283, route d’Arlon

1150 Luxembourg, JTtokcembypr

PerucrpauvoHeH Homep B 57.255
Kanutan EUR 17,785,525

Opyrv ynpaBnsiBaH1 B3auMHU UHBECTULIMOHHU ¢hoHaoBe (FCP)
Amundi SIF, Capital Investment, Amundi Funds I, Amundi S.F.,
Core Series, MyNEXT, Amundi Soluzioni Italia; Amundi Total
Return, Pioneer Investments Chance, Pioneer Investment Ertrag,
Pioneer Investments Wachstum.

OTroBOPHOCTH

KomnaHusiTa 3a ynpasneHne Hocu OTTOBOPHOCT 3a YMNpaBIieHNETO Ha
WHBECTULIUTE, 3AMUHUCTPATUBHUTE YCITym1, MapPKETUHIOBUTE YCIyT
1 ycnyrute 3a pasnpegensHe. OCBeH TOBa KOMMaHUsITa 3a
yNpaBIieHUEe CNY>KW KaTo OCHOBEH areHT M KaTo TakbB, OTroBapsi 3a
aaMUHMCTpaTVBHATa paboTa, U3VCcKBaHa Mo 3aKOH U OT yYpeauTenHust
YCTaB, KaKTO 1 3a NOAAbPXAHETO Ha KHUMITE U PEMUCTPUTE Ha
cybdpoHaoete 1 Ha SICAV. KomnaHvsiTa 3a yrnpaBneHve nonaga B
obxeata Ha [naBa 15 Ha 3akoHa ot 2010 T.

KomnaHvsiTa 3a ynpaeneH1e MMa npaeo Aa Aeneripa Ha TpeTu nvua
HSIKOM WITI BCUYKM CBOW OTFOBOPHOCTU. Hamprivep, [OKOINKoTo
3arna3sBa KOHTPOSTHUTE W HaA30PHUTE CU (DYHKLMM, KOMMaHUsTa 3a
yrpaBreHne Moxe [ia HazHauy euH U HAKOIKO UHBECTULIIOHHM
MEHUDKBPY, KOWTO A3 U3BBPLLIBAT EXXEOHEBHOTO YrpaBneHue Ha
aKTVBUTE Ha CyGhoHOOBETE, UMM €AMH UMK HSAKOSKO ChBETHULM,
KOUTO [ia NPenoCTaBAT UHBECTULIVIOHHA UHChOpMALWST, NMPENOpBbKA 1
NPOYYBaHNS OTHOCHO GbAELLM UMM CHLLECTBYBALLI UHBECTULIN.
KomnaHvsiTa 3a ynpaBneH1e MoXe ChLUO Taka ja HasHavaBa
Pa3nMYHM AOCTaBYMLM Ha YCIYM, BKITOYUTENHO 130poeHUTe No-Zosy,
1 MOXe [ia HasHavaBa aUCTpr1OYTOpK, KOUTO 4@ NPOMOTVPAT U
pasnpefensT akummTe Ha cy6hoHIOBETE BB BCSKa HOPUCOVKLMS, B
KOSITO aKLMmMTe ca paspeLleHy 3a npogaxoa.

TAKCU

KomnanusiTa 3a ynpaBneHvie uma npaBo Aa nory4asa Takca 3a
YNpaBIsBaLLO APYKXECTBO, KaKTO € MOCO4EHO 3a BCekn Cy6doHn, B
L,OnmcaHnsa Ha cybdoHaoBeTe". Takcara ce naumncnssa Ha 6asara Ha
eXeOHEBHWNTE HETHM aKTUBM Ha BCeku cybdpoHa 1 ce 3annalla Ha
TpyMeceume 3a 3mmHanusi nepuod. Komnanusita 3a ynpaeneHue
nnatia Ha UHBECTULIMOHHUTE MEHUIKBPM, OCTABUMLIATE Ha YCIyTU U
AucTprbyTopuTe OT TakcaTa 3a KOMMaHusTa 3a yrpasrieHue.
KomnanusiTa 3a ynpaBneHvie Moxe [a peLum ia ce OTKaxke OT YacT oT
WIK UsinaTa cu1 Takca, 3a 4a HaMarm Bb3AeNCTBIETO BbPXY
nocTurHaTuTe pedyrrarti. Toau oTkas Moxe Aa 6bae NPUoXeH KbM
BCekM cybhoHA U Krac Ha akLmm, 3a BCEKU Neprop OT BpEME U BbB
BCsIKa CTEMNeH B 3aBMCYMOCT OT PELLEHVETO Ha KoMMaHusTa 3a
yrpaBreHue.

CMOPA3YMEHUSI C MEHUIKbPU U APYIU [IOCTABYULIV HA
ycnyrv
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VIHBECTMLIMOHHUTE MEHUIKBPM, NOANHBECTULIMOHHUTE MEHUIPKBPA 1
BCUYKN OCTaHaM OOoCTaB4MUM Ha yCrnyr UMmar CriopasymMmeHuns C
KOMMaHu1siTa 3a ynpaerneH/e 3a HeorpaH4eH Nepyog oT BpeMe.
OTHOLLEHUSTTA C MHBECTULIMOHEH MEHUKBP, M3BBLPLLIMIT ChLLECTBEHO
HapyLLeH\e Ha IoroBOpa c1, Morat Aa 6baaT npekpaTeHn HezabaBHo.
B npotuBeH cnyyan MHBECTULIMOHHWUTE MEHUDKLPY U OpyrvTe
[AOCTaBYMLM Ha yCnymv Morar Aa nojadaT ocTaeka unv aa 6vaar
cMeHeHn ¢ 90-aHeBHO nNpeausBecTye.

MONUTUKA 3A Bb3HAIPAXXOEHUA

KomnaHusiTa 3a ynpaBneHue e onpeaenvna v Npurioxvna nonutmka
3a Bb3HarpaxXaeHns, KOSTo CbOTBETCTBA Ha 1 nofdrnomMara ConvaHo v
edheKTVBHO yrnpaBrneHve Ha p1cka, pasnonaranikv ¢ busHec mogern,
KOWTO MO €CTECTBOTO CY HE HacbpyaBa NoeMaHEeTO Ha NpekoMepeH
PU1CK, ThiA KaTO TakbB PUCK CE CHYMTa 32 HECLBMECTVM C PUCKOBUSI
npocpun Ha cybdpoHaoBeTe. KomnaHusita 3a ynpasreHue e
naeHTUdMLMpana CyxuTenuTe cu, YMsTo npodpecroHanHa AeHOCT
OKa3Ba 3HaYMTENHO BIUSIHWE BBbPXY PYCKOBUTE NPOm Ha
cybdpoHaoBeTE, 1 LLie rapaHTVpa, Ye Te3u CIyXUTENM Lue cnassar
ronuTUKaTa 3a Bb3HarpaxaeHusTa. MNonuTukara 3a
Bb3HarpaxkaeHnsTa obeavHsea ynpaeneHune, CTpykTypa Ha
nraLlaHusTa, KosTo 6anaHcvpa Mexay VKeMpaHn U NPOMEHIMBU
KOMMOHEHTU, 1 MpaBura 3a CbOTBETCTBME MPW MOEMaHe Ha PUCK 1
nocTUraHe Ha ObnrocpoMHW pesynTaTi. Tean npasuna 3a
CBLOTBETCTBME MMAT 3a LieNn a OTroBapsiT Ha MHTepecuTe Ha
KOMnaHusTa 3a ynpasnenve, SICAV 1 akuMoHepuTe BbB Bpb3Kka CbC
CboBpaxeHus, KaTo BUsHec cTpaTerus, Lernm, LEHHOCTU U MHTEpeCH,
1 BKIIOYBAT MEPKM 3a NpeJoTBpaTaBaHe Ha KOHAIMKTY Ha MHTEpeCU.
KomnaHusiTa 3a ynpaBneHue rapaHTvpa, Ye U34HMCIsiBaHeTO Ha BCSIKO
Bb3HarpaXxaeHne 3a nocTurHatu pesynraty ce 6asvipa Ha
MPUIOXKUMUTE MHOTOTOAVLLIHW Ldppy 3a NOCTUrHaTY pesyrnraTi Ha
SICAV 1 4e OencTBATENHOTO NrallaHe 3a TakoBa Bb3HarpaxaeHue
ce pasnpefens 3a cbluys nepyog. MoapobHOCTY OTHOCHO
HacTosLLaTa nonuTuka 3a Bb3HarpaxaeHnsTa Ha KoMnaHusTa 3a
yrnpaeneHue, Kato HanpUMep OncaHWe Ha HauvHa, Mo KOWTO
Bb3HarpaxaeHnsiTa n GoHycUTe ce U34YUCNABaT, U CaMONMYHOCTTa Ha
nvuara, OTrTOBOPHY 3a OMNPeaENsIHETO Ha Bb3HarpaXaeHusTa u
OOHycUTe, Ca HaMMYHK B CTpaHuUaTa ,Regulatory information”
(PerynaropHa nHdopmaums) Ha cavita amundi.com, a OCBEH ToBa
MOXeETe a nouckare 6e3nnaTHo XapTUEHO KOMWe OT LIEHTpartHWst
odh1C Ha KOMMNaHUsTa 3a ynpaBneHue.

Bopa Ha anpekTopute

Lupekmopu Ha komnaHusima 3a yripasneHue, Haemu om Amundi

-H XXynueH ®owe
YnpaensiBaLL, AMpeKTop

r-H JevBua xosedp Xapt
3ameCTHVK pbkoBOAUTEN Ha noapasaeneHmne ,Onepauum, ycrym n
TexHorormmn*

r-H EHpuko Typku
YnpaBnsBaLy, AMpeKTop

r-xa KopuH Macbo

moGaneH pbkosoauTen ,,06Cny>KBaHe Ha MHCTUTYLIVIOHAMHN
KIMeHTn"

[upexkmop Ha koMraHusima 3a ynpaerneHue, HeHaem om Amundi

r-H Knog Kpemep
MapTHEOp Ha Arendt & Medernach

r-H [HxoH Jln-Xoy YeoHr

HesaBucym AMPeKTop Ha pasiMyHn ApY»KeCTBa, BKIHOUYUTESNTHO
dhoHaoBe 1 APy ApyKecTBa OT (PMHAHCOBWS CEKTOP

r-H Matpuk 3ypcTpaceH (npeaceaaren)
urneH Ha Bopaa Ha AMpekTopuTe Ha pasnyHK ApyXecTBa 3a
ynpaBreHue Ha dooHaoBe



FeHepanHu ynpaBuTenu

-H XXynueH ®Powe
MaBeH M3MbIHUTENEeH OMPEKTOP Y YNpaBnsiBaLL, AVPEKTOP
Amundi Luxembourg S.A.

r-H EHpuko Typku
3aMeCTHVK rfaBeH M3MbHUTESNEH ANPEKTOP 1 yNpaBrsBalLL, AVPeKTop
Amundi Luxembourg S.A.

I-H OnuBue Mn6o
["maBeH onepatnBeH OVpeKTop
Amundi Luxembourg S.A.

-H Wapn XXupanges
3aMECTHVIK [MaBeH M3MbIHUTENEH ANPEKTOP
Amundi Luxembourg S.A.

'-H ®PpaHcoa abo na BuitoH
MeHunoxsp ,[opTdonmo ot HeaBYKMMN UMOTK'
Amundi Luxembourg S.A.

NHBECTULIMOHHN MEHUXBPU U
NOAMEHUIKbPU
MHBECTULIMOHHW MEHUIKLPU

Amundi Asset Management
ImaeeH ogpuc

90, boulevard Pasteur

75015 Paris, ®paHupys

KrioH e JloHOoH
41 Lothbury
London EC2R 7HF, O6eanHeHoTO KparcTeo

Amundi Hong Kong Ltd

901-908, One Pacific Place

No. 88 Queensway

XoHkoHr, Kutaricka HapogHa penybnuvka

Amundi Japan
1-2-2, Uchisaiwaicho Chiyoda-Ku
Tokyo 100-0011, AnoHus

Amundi Singapore Ltd
168 Robinson Road #24-01, Capital Tower,
Singapore 068912, CuHranyp

Amundi Pioneer Asset Management Inc 280 South Mangum
Street, Suite 301

Durham, NC 27701, CALL,

BFT Gestion S.A.
90, boulevard Pasteur
75015 Paris, ®paHupms

CPR Asset Management
90, boulevard Pasteur
75015 Paris, ®paHuyms

Income Partners Asset Management (HK) Ltd
Two International Finance Centre, Suite 3313,

8 Finance Street Central

Hong-Kong SAR

Polen Capital Management LLC

1825 NW Corporate Blvd.
Suite 300
Boca Raton, Florida — 33431, CALL

Resona Bank Ltd
Fukagawa Gatharia W2 Bldg
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5-65, Kiba 1-Chome, Koto-Ku
Tokyo 135-8581, AnoHus

TCW Investment Management Company

865 South Figueroa Street, Suite 1800
Los Angeles, California 90017, CALL,

Wells Capital Management

525 Market Street, 10" Floor
San Francisco, California 94105, CALL

VNHBECTULIMOHHUST MEHUKBP HOCY OTFOBOPHOCT 32 EXEeOHEBHOTO
ynpaeneHue Ha cybdpoHaoBeTe.

Mo nckaHe Ha 6opaa MHBECTULIMOHHUSIT MEHVIKBP MOXe Aa
NpenocTaBsA KOHCYITTaumm 1 CbaevicTeue Ha 6opaa BbB BPb3ka C
onpegensHeTo Ha MHBECTULMOHHA NONUTUKA U CBbP3aHNTE BbNpocu
3a SICAV u 3a Bcekn cybpoHa.

NHBECTULIMOHHUAT MEHUIKLP MMa NPpaBo Aa Aenervpa Ha
MOAVHBECTULIMOHEH MEHUIKBLP, 3a COBCTBEHA CMETKA, Ha CBOS
OTrOBOPHOCT U € 0A0BpeHVeTo Ha 6opaa, KoMMaHusTa 3a ynpasneHne
1 CSSF, 4acT OT Ui BCU4KV CBOW 33IbIDKEHNA 3a YrpaBrieHue Ha
WHBECTULIMNTE 1 NPEedOoCTaBsHEe Ha KOHCYITTaLmm.

Hanpumep, AokornkoTo 3ana3ea KOHTPONHUTE U HAA30PHUTE CY
hYHKLMM, KOMMaHWSTTa 3a YNpaBneHe MOXe Aa HazHaum eayH unv
HSIKOJTKO MOAVHBECTULIMOHHW MEHUKBPU, KOUTO Aia U3BbpLIBAT
€XeHEBHOTO YMpaBneH/e Ha aKTUBUTE Ha CyOdOHOOBETE, UM eaVH
WM HSKOJKO CbBETHULM, KOWTO [ia MPeJOCTaBsT MHBECTULIMOHHA
VHChopMaLVst, MPENOPBKY 1 NMPOYyYBaHUs OTHOCHO GbaeLLy unn
ChbLLECTBYBALLW UHBECTULIN.

NOAUHBECTULIMOHHU MEHUIDKBPU

Amundi Japan (agpec no-rope)
CPR Asset Mnagement (agpec no-rope)
NH-Amundi Asset Management Co., Ltd

10F Nonghyup Culture & Welfare Foundation
Bldg 34-7 Yeoido-dong
Yeongdeungpo-gu, Seoul, Kopes

WHBECTUUMOHEH KOHCYNTAHT

SBI Funds Management Pvt Ltd.

9th Floor, Crescenzo, C-38 & 39,

G Block Bandra-Kurla Complex

Bandra (East), Mumbai 400051, Uhaoua

Pioneer Investment Management SGPrA (MunaHo)
Piazza Gae Aulenti 1 — Tower B

1-20157 Milan

Utarms

Pionner Investment Management Limited (b06nuH)
1, George’s Quay Plaza

George’s Quay

Dublin 2

WpnaHous

WHBECTULIMOHHWTE KOHCYITTaHTV NPeaOCTaBAT MPEnopbkv 3a

WHBECTULIN HA UHBECTULIMOHHUTE MEHUKBPY UM NMOAMEHUKBPU
Ha cybdpoHaoBeTe.

ﬂ,OCTaB‘-Il/ILI,l/I Ha yCIyru, adraxmpadum ot
KOMMaHUATa 3a ynpaBrieHune

AOMUHUCTPATUBEH ArEHT

Société Générale Bank & Trust S.A.
28-32, place de la Gare
1616 Luxembourg, Iokcembypr

ALOMUHUCTPaTUBHUST areHT OTroBaps 3a onpeaerneHu
AAMUHUCTPATVBHM U YUHOBHUYECKU YCITYTW, KOUTO Ca My Aerervpani,
BKMKOYUTENHO M3uncnasaHe Ha HCA v nognomaraHe Ha noarotoBkaTa
1 NogaBaHeTo Ha (hMHAHCOBU OTHETY.

PEMUCTPATOP, ArEHT MO NPEXBBPJIIAHE U ATEHT MO



MNALLAHUA

Banka CACEIS, knoH B JTrokceMoGypr.
5, allée Scheffer
2520 Luxembourg, INiokcembypr

PervctpaTtopbT 1 areHTbT Mo NPEXBLPIISHE OTroBapsi 3a
NoAAbPXKaHETO Ha perncTbpa ¢ akumoHepuTe Ha SICAV 1 3a
obpaboTkaTa Ha 3asiBk/ 3a emuTUpaHe, NoKynka, npogakba, obpaTHO
n3KyrnyBaHe, NPEXBBLPIISHE M TpaHcdep Ha akumm Ha cybdoHOOBETE.

GUARANTOR

Amundi S.A.
91-93, boulevard Pasteur
75015 Paris, ®paHupys

[apaHTLT ocurypsiea (hyHKUMSATA 3a 3aLumTa 3a Tean cybdpoHaose,
KOWTO Npeariarar Takaea pyHKUMS.
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TepMuHU cbe cneumpruyHO 3HaYeHre

TepMuHUTE B TOBa Kape MMat crieaHuTe 3Ha4eHus1 B paMKuUTe Ha KWW OokyMeHT c Kno4oBa MHdopmaLusi 3a UHBECTUTOpPUTE.
npocnekra: [lymMu n nspasu, kouto ca aepuinpanm B 3akoHa o1 2010 farpncka Awmepuka ApxeHTHa, Bonueus, Bpasunus, Yunm,
I., HO He MPUCHCTBAT TYK, UMaT CbLLOTO 3HAYeHUe KaTo B 3aKOHa OT Konym6usi, KocTa Puka, Ky6a, [loMMHMKaHCKa peny6nka, En

2010r. CanBapop, EkBagop, NBatemana, Xautu, Xonpgypac, Mekcuko,
3akoH o1 2010 r. 3akoHbT Ha JTiokcembypr ot 17 gekemBpu 2010 1. Hukaparya, Manama, Maparsan, Mepy, Ypyrsan, BeHeuyena.
OTHOCHO NPeaNpPUATHUATA 3a KONIEKTUBHO MHBECTUPaHe, KaKTo e ALpkaBa unexka fLpkasa uneHka Ha EC unu EBponeiickoTo
RSMEREHE MKOHOMMYECKO NPOCTPaHCTRBO.

yupeanTeneH ycTas YupeauTenHusaT yctas Ha SICAV, KakTo e BUCA (Bnuskus ustok u CesepHa Adpuka) BaxpeiiH, Ervner,
USMEHCHY Wopaanus, Kyseiit, Ninesan, Mapoko, OmaH, Katap, CayauTtcka
OCHOBHa BanyTta Banyrara, B koiTo AafeH cy6doHa Boan Apabus, TyHuc n O6eanHeHn apabcku eMupCTBa.
I(_:ltg;.oso.qcmom 3a CBOETO NOPT(HONMO M NOAALPKA OCHOBHATA CM  HCA HeTHa CTOMHOCT Ha aKTUBMTE; CTOMHOCTTA Ha eaHa aKLMS.

npocnekT HactoAawmaT AOKYMEHT, KaKTo ce USMeHsA OT BpeMe Ha

60pp. BopAabT Ha AMpekTopUTe HA UHBECTULIMOHHOTO APYyXecTBO C BpeMme.

npomeHnuB kanuTan (SICAV)

. WHBecTMLUMOHHO ApYyXecTBO ¢ NpomeHNuB kanuTan (SICAV)
paGoTeH aeH Beeku AeH, B koiiTo cyboHabT usumcnssa HCA u Amundi Funds, MHBECTULIMOHHO APYKECTBO C MPOMEHNVB
o6paboTea cAerku C akuum, KakTo e onpeaerneH 3a BCeku cyooHaB 0o o 6asmpaHo B JTiokcemBypr.

,OnucaHms Ha cydocoHgoBeTe .

OoT4YeTH 3a aKuuoHepute FoaULLIHMTE MNU LWIECTMECEYHUTE OTHETU
HOBOBBb3HMKBaLL nasap Bcuukn gbpxxaBu ocBeH ABcTpanus, ABCTpus, Ha SICAV
Benrus, KaHaga, Oanus, ®uHnanaus, PpaHumns, Fepmanus, Mpums, ’

XoHKOHT, cnanaus, Mpnanaus, Utanus, Anonns, Niokcembypr, Jlnue ot CALL, Besiko oT cnepHuTe:

Monako, Hugepnangus, HoBa 3enangusi, Hopeerus, MNMoptyranvsa, CaH  — nocTosiHHO npe6usasawio B CALL, nuue, TpLCT, Ha KOWTO
MapuHo, Cunranyp, Vcnanus, Weeuus, Lsenuapna, O6egmHeHOTO nocTosiHHO nNpe6uBaBallo B CALL| nuLie e none4unTen, Unu
kpancTeo, CALL, BatukaH. MMYLLLECTBO, Ha KOETO NOCTOSIHHO NpebuBaBalyo B CALL nuue e

CBbP3aH C aKUMU MHCTPYMEHT LieHHa KHW1ra unuv MHCTPYMEHT, KOWTO  M3MbIIHUTEN UM aAMUHUCTPATOP;

pennukupa unu ce 6asvpa Ha akuusi, BKIOUYMTENTHO BapaHT Ha akuus,  _ NapTHLOPCTEO MMM KOPMOPALMS,, OPFaHM3UPAHN CLINACHO
NpaBeo Ha 3anvceaHe, NPaBo Ha NpUaobuBaHe uny 3akynysaHe, cbenepaneH unu WaTckm 3akoH Ha CALL;
VHKOpMOpUpaH AepuBaTtvB, 6a3upaH Ha akuuy U UHAEKCU Ha akuumn u ’

UNIATO NKOHOMWNYECKM eheKT BOAM KbM U3KIMIOUNTENHa ekcrioanums Ha ~ — MPEACTaBUTENCTBO UMK KITOH Ha HyAecTpaHHa opraHusaums,
aKLuW, 4enosnTopHa pasnucka, kato Hanpumep ADR 1 GDR unu Hamupaium ce B CALLL;

ceptudukar 3a yyactue (P-Note). CybdoHaoBe, kouto cMATaT aa — cMeTKa, Henpeanonarala AUCKPeLMOHHO pasnopexaaHe, unm
u3nonsear ceptudukaty 3a yqactme (P-Notes), e ro ynomeHar nopo6Ha cmeTka (pa3nuyHa oT CMeTKa Ha MMYLLECTBO WUIU TPbCT),
U3PUYHO B CBOSITA MHBECTULIMOHHA NOUTMKA. KOSITO Ce ynpaensiBa oT (hMHAHCOB NOCPEAHUK NN ApYT

EBpona [daHus, ®paHuus, Huoepnanamsa, O6eanmHeHOTO KpancTeo 1 [OBEepPeHUK, KOUTO e efHO U3GpoeHUTe No-rope NuLA, UNK B Non3a
CbOTBETHUTE TEXHU 3aBUCUMU TepuTopum; AnbaHusa, AHgopa, ABCTpUS, WIM 3a CMeTKa Ha eQHO OT eAHO U3GpoeHnTe No-rope nuua;
Benapyc, benrus, BocHa n XepuerosuHa, bbnrapus, Xevpeatus, Kunsp, _ NapTHLOPCTEO MMM KOPMOPALMS, OPFraHN3MPaHM I

Hewwkara penybnuka, EcTonns, ®unnanams, Mepmatng, Mpuus, MHKOPMOPUPaHM OT eAHO OT U3GPOEHUTE NO-TOPe NULIA ChIacHO
YHrapus, cnanaus, Mpnanawvs, Vitanus, Iatseus, JluxteHwant, JnTea, ,5conm Ha kosito n pa e apyra (He CALLl) bpxaBa OCHOBHO C Lien
Jliokcembypr, MakegoHus, Manta, MongoBa, MoHako, YepHa ropa, WHBECTUPAHE B LieHHW KHUKA, KOUTO He Ca PerycTPUPaHu o
Hopserus, lMonwa, Moptyranus, PymbHs, Pycus, Cax Mapuko, 3akoHa oT 1933 r., OCBEeH aKko He ca OpraHM3upaH1 U NpUTeXXaBaHU

'IC' prM”:'ﬁ”Z;i';”ﬂé;EiaBﬁﬂEﬂB ; l;'ggggr: bfgguggég?):”:p;ﬂhﬂ OT aKpeaUTMpPaHU UHBECTUTOPU, KOUTO He ca IU3NYEeCcKU nNuua,
YR, S ’ =B 5 7 Aepau MMYLLECTBa UIN TPbCTOBE.

(OHA). HaHbyHo 3aabmkeHo nuue B CALLl Besiko oT cnegHuTe:
WHCTUTYLIMOHANHN MHBeCTUTOPU UHBECTUTOPU, KOUTO OTFOBApPST Ha

KBanudpukaumsaTa 3a UHCTUTYLIMOHANHN MHBECTUTOPU CbIfacHo YrneH — FPaXAaHuH Ha CALL unu nocTosiHHO npebusasauo 8 CALL nuue
175 Ha 3akoHa oT 2010 r. UK CbIMacHO HaCoKUTe U NpenopbkuTe Ha  WIW UMYLLECTBOTO Ha TakoBa NuLe;

CSSF. — NapTHLOPCTBO MY Kopnopauus, opraHusupanu B CALLl nnn
MHBECTULMOHEH Knac C peiTUHTr noHe BBB- oT S&P, Baa3 ot Moody’s CbIMacHo ceaeparneH Unu LWaTcku 3aKoH Ha CALL;

n/vnu BBB- ot Fitch. — TPBCT, KOUTO ce ynpaBnsiBa OCHOBHO OT €4HO OT U36poeHuTe

no-rope nvua v ce HaMMpa B 3Ha4YUTerNHa cTeneH nog
ropvcavkumsATa Ha warcku (CALL) cba.

Hue, Hac IHBECTUMLIMOHHOTO APYKECTBO C NPOMEHSIUB KanuTan
(SICAV), pencTBalLo Ype3 Gopaa unv Ypes AOCTaBUALIMTE HA
ycnyru, onMcaHu B TO3U NPOCNEKT, C U3KITI0YeHUe Ha oguTopa Unu
AncTpubyTopuTe.

Bue Bceku 6MBL, HacTosAL, Ny 6baeLy aKLMOHep Unu
NpeAcTaBUTESN Ha CbLUMA.
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