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PE3IOME

YACT IIbPBA HA ITPOCIIEKT 3A ITYBJIMYHO INIPEVIAI'AHE HA AKIIUA
HA ,,bBJI'APCKH ®OH/I 3A BBEMAHUA” AJICULL

Bulgarian Receivables Fund SPE

(yqpe):[eno KaT0 aKIMOHEPHO APYKECTBO CHC ClIeUA/THA UHBECTULIMOHHA 11€J1

ChIJIACHO 3aKOHUTE HAa PenyOimka bbarapus)

HacTosimoro pe3loMe e M3rOTBeHO CIIOpPe/l M3UCKBAHUATA 32 ONOBECTABAHE, Hape4YeHH
mEaeMenTn® Ha npuioxenue XXII na [lesermpan periaament (EC) Ne 486/2012 na
Komucusita. Pe3droMero cbabpka BCHYKH M3UCKBAHU €JIEMEHTH 32 ONOBECTsIBaHe 32 TO3H
THII IeHHU KHUKA U eMUTeHT. Thil KaTo HAKOM eJileMeHTH He €A MPUWJIOKHMH 32 TO3H THII
LHeHHN KHMJKA, Te HfAMa Ja 0bJAT NMOCOYEeHH U B Ta3W BPb3Ka € Bb3MOKHO A JIMIICBAT
eJleMEeHTH MJIH HOMePAlUsTa HA eJIeMEeHTHTeE 1A ChAbPiKa PONMYCKH.

28.05.2018 r.

Pa3nen A — BoBeaeHne H npeaynpe:kaeHnsi KbM HHBECTHTOPHUTE

Ipua. ot
Perinament
(EC)
809/2004 r.

Enemenr

OmnosectsiBane Ha MHpoOpManms

Bcenuku

Al

Hacrosimoro pestome cnenBa na ObJe BB3NPUEMAHO KAaTO BHBEJCHHUE KbM
[Ipocmekra 3a myONMM4YHO TpeJiaraHe Ha akuuu Ha ,bbiarapcku QoHn 3a
3emanus ~ AJICULI.

Bcesiko pemenue 3a HHBeCTHpaHe B LICHHUTE KHIKa Ha EMuTeHTa cneaBa 1a ce
OCHOBaBa Ha 3aJBJIOOYEH NPOYUT Ha wenus [IpocnekT OT cTpaHa Ha
WHBECTUTOpUTE. B TexeH HMHTEpec € Mpeau JAa B3eMaT WHBECTULMOHHO
pelIeHne a ce 3alo3HasAT B Aeraiiu ¢ JJokymeHTa 3a mpeiylaraHuTe LeHHU
KHWKa ¥ PerucrpanvoHHUs JOKYMEHT, KOHWTO 3aeiHO C Pestomero
npenctasisiBar [I[pocnexT 3a myOaudHO NpesiaraHe Ha EeHHH KHIKA.
[IpocnekThT chabpkKa LsIaTa HHGOPMAIKS, ChOOpa3eHa ¢ 0COOEHOCTUTE Ha
EmureHTa M LeHHHTE KHMXA, KOMTO ca O0EKT Ha MyOJIM4YHO MpeJiarase,
KOSITO € HeoOXOoJMMa Ha MHBECTHTOPHUTE 32 TOYHA OlleHKa Ha (huHaHCOBaTa
no3uuusi Ha EMHTEHTa, HEroBUTE aKTHBU W IAaCHUBH, MKOHOMHYECKOTO M
(MHAHCOBOTO My CBCTOSIHME, (DUHAHCOBM pE3yATaTH W MEPCHEKTHBH 3a
Pa3BUTUEC, KAKTO U IIpaBaTa, CBbP3aHU C HECHHUTEC KHMXKaA.

Korato e 3aBeneH uCK BBB BpBb3Ka CbC chAbpKamara ce B Ilpocmekra
nHpOpMaLMs, CBIJIACHO CBHOTBETHOTO HAIMOHAJIHO 3aKOHONATENCTBO, 3a
WIIela WHBECTUTOP MOXKE Jia BB3HUKHE 3aJbJDKEHHE 3a 3alulaliaHe Ha
pasHocku 3a mpeBon Ha [Ipocnekra mpenan oOpa3yBaHETO Ha ChACOHOTO
MIPOM3BOJICTBO.

Camo nunara, OTTOBOPHHU 32 M3TOTBSHETO Ha Pe3ioMeTo, BKIIOUNTETHO HETOB
MPEeBOJI, HOCAT TPAXKIJAHCKA OTTOBOPHOCT 33 BpEAM, NPUYHHEHH OT
ChIIbpIKallla Ce B HErO HEBsIPHA, HETOUHA MJIH MOJABEXJalla HHQopMans, UiIu
TakaBa, KOSITO IPOTUBOPEYH Ha OCTaHalIuTe yacTH Ha [Ipocrekra, KakTo U ako
YeTeHO 3aeJHO C Apyrure 4actu Ha [Ipocrekra, He MpeaocTaBsl KIHOYOBaTa
nHpopMaLusi, KOSATO JAa IOANOMOIHE HHBECTHUTOPUTE IIPU B3EMAHETO Ha
pelleHre 1ajiu 12 HHBECTUPAT B IpeAJiaraHiTe eHHH KHIKA.

Bcuuku

A2

He e npunoxumo
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Pasnen b — Undopmanus 3a Emutenta ,.bbiarapckn donn 3a szemanna” AJACHUIL

IIpua. ot
Pernament
(EC)
809/2004 r.

Eaement

OmnoBectsiBane Ha MHpoOpManus

b.1

HaumenoBanuero Ha gpyxectBoto € ,BBJIITAPCKM @®OHI 3A
B3EMAHUSA” AJCHII, xato ce HU3NMCBA €KBUBAJCHTHO Ha JIATMHHIIA
,,BULGARIAN RECEIVABLES FUND* SPE.

b.2

»bbiarapcku ¢oun 3a B3emanus’ AJICHUL] e aknmoHEepHO IpPYKECTBO ChC
CIeIMalTHa MHBECTUIMOHHA 11e1, yupeneHo Ha 18.10.2017 r. B rpax Codus u e
BIIHCAaHO B TBHPrOBCKHS PETHCTHP KBM areHIUsATa II0 BIHCBAaHHUATA Ha
15.12.2017 r. ¢ EMK 204909069, ¢ Heorpanu4eH nepuo] Ha ChIIECTBYBaHE U
C eIHOCTEIIeHHa CUCTeMa Ha YIIpaBJICHHUE.

HpyxecTBOTO € Chbc cemanuine W aapec Ha ympasieHue rp. Codwus, paiioH
»Cpenment™, yi. ,,I'eopru C. PakoBcku® Ne 132, Bx. ,,A“, eT. 1, odwuc 3.

AJpechT 3a KOPECTIOHICHIUS € CBHIIHAT.

[Tpr10’)kMMOTO KbM JISHHOCTTA Ha JIpy»KECTBOTO MPaBO € OBJIrapCKOTO.

b.3

[IpenmersT Ha ameiiHOCT Ha bbarapckm (oHA 3a B3eMaHHA, Taka KaKToO €
OIpe/ie/icH B HETOBHsI yCTaB, BKIIFOYBA: HaOWpaHe Ha NMapUYHH CPEICTBA 4pe3
HU31aBaHC Ha HCHHU KHW)Xa W HWHBCCTHUPAHC Ha Ha6paHI/ITC Cp€acTtBa BBHB
B3eMaHHA /CEKIOPUTH3AIMS Ha B3eMaHus/, TOKYIIKO-TIPoak0a Ha B3eMaHHsI.
Kbm nmatara ma Ilpocriekta akTMBHaTa INEWHOCT Ha ,.bbharapcku QoHA 3a
B3emanus ~’ AJICHULI Bce omie He e 3amovHana.

CwraacHo 4wi. 8 oT YcraBa, OCHOBHATa HHBECTHLIMOHHA 1es Ha Ipy»)ecTBOTO
€ HapacTBaHE Ha CTOWHOCTTa Ha WHBECTHLHUHUTE M IOJy4YaBaHE Ha TEKYII
JIOXOJ TIPH KOHTPOJIMPAaHE Ha PUCKA, BKIIOYUTEIHO W Ype3 JUBepCHU(HUKAIINS
Ha HopTdeiiyia OT B3eMaHusl.

WuBecTunonHy nenu Ha J[pyxecTBoTo ca:

» 3ama3BaHe M HapacTBaHEe Ia3apHaTa [€HAa Ha AaKUUMTE, H3AaICHU OT
HpyxecTBOTO;

» OcurypsiBaHe Ha TEKyIL JOXOJ Ha aKIHMOHEpHUTEe Nox (opmaTa Ha MapHUCH
IUBHJICHT;

* OcurypsiBaHe Ha JUKBUIHOCT HAa WHBECTHIIMATA HAa AKLUMOHEPUTE dpe3
MpreMaHe Ha akuuuTe Ha J[py»KecTBOTO 3a THProBUs Ha PEryJIMpaH masap.

C ornen mocturaHe Ha MHBECTHLMOHHUTE CH LeiH, ChBETHT HA AUPEKTOPUTE
Ha ,bbirapcku ¢oun 3a Blemanus AJICUL], moamomorHaT oT omura Ha
00CITY>KBAIIIOTO JIPYKECTBO, 1IE Pa3Iiiex/1a Bb3MOXKHOCTH 33 MPUI00MBaHE Ha
B3eMaHHUsl caMO cJell KaTo € W3BBbpPUICH Mperyie W aHalu3 Ha BCHYKH
ChIIECTBEHH (PaKTOPH, CHOTBETCTBAILM HA BB3IPHUETHTE KPUTEPHH 3a HU300p
Ha B3EMaHMHA.

[Ipu npugobuBane Ha HOBU B3eMaHHMs [py>KeCTBOTO Iie MOAAbPKA HOIUTHKA
Ha:

- 3amuTa MHTEpEeCUTe Ha aKIMOHEPUTE Ype3 OCUTYpsIBAaHE Ha JOXOJHOCT OT
JIMBUJEHTH HA MHBECTHUIIMATA UM B aKIIuU Ha J{py»,ecTBOTO;

- YHHBEpCaJIHOCT O OTHOIICHHE Ha BUIOBETE UIHKHHUIM IO MPUIOOUTHTE
B3eMaHHA WIH MOPTHEHIN OT B3EMaHuUs;

- Pa3HOpomHOCT 1O OTHOIIEHWE HA CEKTOpPHATa MPHHAIICKHOCT OT
HWKOHOMHKATa Ha KPEIUTOPUTE, YUUTO B3eMaHus puaobusa pyxecTBoTO;

- IIsnHa noKymeHTamHa 00€3MeYeHOCT, OOOCHOBAHOCT M JIOKa3yeMOCT Ha
MpUIOOUBAHUTE B3EMaHMUS;

- [IpumobuBane Ha 0Oe3MIeUeHN M HEOOE3MEUSHN B3EMaHMsI FITH MTOPThEnn ot
B3E€MaHMS;

- KoncepBatuBeH mnonxoa Ipu oIlpeleisHe LieHaTa Ha HpPUAOOMBaHE Ha
B3€MaHMsI WK OPT¢eilsl OT B3eMaHusl.
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HezaBucuMo OT KpaTkaTa CH HCTOpHS CTPEMEXbT Ha APYKECTBOTO € Ja
npeyiara KOHKYpEeHTHH YCJIOBUS MPH TOKYNKO - MpoAa)kbaTa Ha B3eMaHHUS,
0a3upaHy KaKTO Ha MOCTOSIHHUS aHAIM3 Ha TEHACHIMUTE Ha Ma3apa, Taka v Ha
npodecuoHaIn3Ma, ¢ KOMTO pasmnosara eKuma Ha Jpy>KeCTBOTO.

OcHoBHHTE (aKkTOpH 3a MOAIBPXKAHE HA KOHKYPEHTOCHOCOOHOCTTa Ha
JpyKecTBOTO ca KakTo clie/iBa:

IIpu nokymnka Ha B3€MaHHUS:

- UsnonmsBane Ha HagexxaHa uHQOpManus NP [IPOy4YBaHE Ha
IUIaTEKOCIIOCOOHOCT, MHIHO NpPOyYBaHE Ha OO0E3MEUYCHHUSITAa, HAIMYKME Ha
HaJeKIEeH TapTHbOp 3a CchOMpaHe Ha B3eMaHHATa C  LIMPOKO
IIPECTaBUTEIICTBO B CTPAHATA;

- [uBepcudukanus, ype3 MHBECTHpaHE B pa3NuuHU cepu Ha mazapa Ha
B3EMAaHUS;

- [Ipodecnonanuzbm u kBanmupuKanms Ha 0OCIYKBAIIOTO APYKECTBO.

IIpu npusnuyane Ha pecypc:

- 3ammMTa WHTEpECUTE Ha WHBECTUTOPUTE Ype3 CTPEMEXK 3a MOAIbpKaHEe Ha
MOCTOSAAHHU Ha PE3YJITaTH, BUCOKA JOXOAHOCT U MMOCTHUI'aHE Ha ITPOTrHO3UTE,

- JJudepennupan pucK 3a HHBECTUTOPUTE BCJIECACTBHUE IIMPOKUS CHEKTHP OT
BUJIOBE CEKIOPUTHU3UpPAaHH B3eMaHUs — OaHKOBH, 3acTPaxOBaTEIHH,
JU3UHTOBU, MEX Ty UpMEHH, TyOTUIHU.

»beiarapcku ¢oun 3a B3emanms® AJ[CULl He mnpenBmkaa orpaHUYCHHS
OTHOCHO BHJa B3EMaHMS 3a CEKIOpUTH3MpaHe. JpyKecTBOTO MOXe [Ja
HWHBECTUpa B 06G3He‘-ICHI/I u HCO6€3H€‘-I€HI/I B3€MaHMs, KaTO BHJA Ha
o0e3neyeHuATa He € OrpaHudeH — MpUeMar ce BCUYKH BHUIOBE O00E3IedeHus,
JOIMYCTUMH ChIVIACHO OBJITapcKOTO 3aKOHOAATEJICTBO, BKIIOYHUTEIHO (HO HE
caMmo) WIIOTEKH BBPXY HEIBIKUMH HMOTH, pEalHM I OCOOEHH 3a03U
BbHpXY ABMXHMMHU BCUIM, B3CMaHUA, NPCANPUATHUA, HAJIAYHU U 663HaJ'II/I‘IHI/I
LEHHA KHWKa, U 1p. HpyXKecTBOTO MOXE Ja NMPHUAOOMBAa BCSKAKBH BHIOBE
B3eMaHHs, BKJIIOYHMTEIHO M OBJCIIA, KbM MECTHH (U3NYCCKU W/HWIH
IOPpUIUYCCKU JIMIa, BB3HHUKHAJIM II0 CHJIaTa Ha TpaXIaHCKO-IpaBHU U
TBPIOBCKH CIIEJIKH, KAKTO M B3€MaHHs I10 3allOBEAHU LIEHHU KHWXa (3alHcu
Ha 3al0Be€ll, MEHUTEIHUIH, U Jp.), JEHOMUHUPAHH B JIEBA WIN Yy>KIECTpaHHA
BaJyTa.

b.4

»bbiarapckn Qoua 3a B3emanus AJICHULl pazBuBa cBosra aeliHocT B P.
Bbearapus. Peanmzamumsita Ha [lpyXecTBOTO € CBbp3aHa C ISUIOCTHATa
WKOHOMMYECKA CUTYyallus B CTpaHaTa, yCIENIHOTO MpHUJIaraHe Ha JBUKEIUTe
na3apa MKOHOMHUYECKH pedopMH, pacTexa Ha OpYTHHS BBTPEIICH MPOAYKT U
HapacTBallaTa MoKynaTeJHa CIOCOOHOCT Ha OBJITapCKUTE MOTPEOUTENH.
TenaeHuuUTE B CEKTOPa HA APY)KECTBATA 32 CEKIOPUTU3ALMS Ha B3EMaHHUS Ce
OTpEeAENAT TJIaBHO OT cleAHuTe (AKTOpHU: TEHACHIMUTE Ha OaHKOBaTa
cucTeMa, TeHACHIMUTE B KPeIWTHUSA Ma3ap (JIM3MHTOBHS Ma3ap W masapa Ha
MOTPEOUTEICKH KPEIUTH), KAKTO U OT OCHOBHUTE TEHJICHIIMU B Pa3BUTHETO HA
oOnuranmoHHus mazap B beiarapus, nMamm OTHOIIEHHWE KBbM JAEHHOCTTa Ha
HpyxecTBoTO.

CpaBHUTENTHO HHCKaTa CTENEH Ha KPEIWTHO MPOHMKBAHE B CPaBHEHHUE C
HaJIO)KEHUTE CBETOBHU CTaHAAPTH, €THOBPEMEHHO C YCUIIEHOTO IIPOHUKBAHE B
cdepaTa Ha PUHAHCOBHUTE YCIIYTH HA UYKJECTPAHHU KOMIIAHWY U Hail-Bede Ha
TaKkuBa OT JABPXKaBH WICHKH Ha EBporeiickust cbio3 ca 6a30BU MPEANOCTABKI
na3apbT HA KPEAWTHH YCIYTH Ja HapacHe ¢ Obp3u TEMIIOBE B PaMKUTE Ha
CJIEIBAIIINTE HIKOJIKO T'OIHUHHU.

OuakBaHusTa ca 3a TpallHa TEHIEHIMS B MONOOpSBaHE IMOKAa3aTEINUTe

CBBpP3aHU C KPCAUTUPAHECTO U HaMaJIIBaHC Ha HCO6CHY)KB8HI/ITC B3CMaHUA U
JIOHIUTC KPCOAUTH.

(DI/IHaHCI/IpaHeTO o1 (bOpMaTa Ha JIM3UHI 3a€Mad 3HAYUTCIICH A5JI OT 1Ta3apa Ha
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KpPEIUTHU NPOAYKTU M CHJIHO HapacTBa Ipe3 MocjeqHuTe roguHu. Paspacrea
ce ¥ ramara Ha JJM3MHTOBUTE MPOIYKTH, KOUTO Ca JOCTBIIHM 32 IOTpeOuTeNsI.
XapakTepHu 3a OBJTapcKus KpEAWTEH Maszap, ca MpelylaraHuTe MIMPOKU
BB3MOKHOCTH B c(hepaTa Ha KPEAUTUPAHETO, KOUTO, 00ade, ca CBbP3aHH C MO-
BHCOK KpeIuTeH pUCK. MakpOMKOHOMHUYECKaTa CTAa0MIHOCT, KOpeaanusaTa Ha
JUXBEHUTE paBHUIIA B CTpaHara ¢ Te3d B EBpo3oHaTa, KakTo M 3acuieHaTa
KOHKypeHLusl B OaHkoBaTa cepa JoBeAe OO 3HAUYMTENHO IOHIDKEHHE Ha
JUXBEHUTE Map>KoBe B CTpaHarta. J{ONBIHWUTENHO, OYPHOTO HMKOHOMHYECKO
pa3BuTHE JOBEAE 10 OTHOCHTENHO BHCOKO HHMBO Ha HHQmanusaTra. Bbpxy
JUXBEHUTE HUBA OKa3BaT BIMAHHUE MHOTO ()aKTOPH W 3aTOBa € TPYAHO Ja ce
Jaze TOYHA IPOTHO3a. Te ciexBaT TEHACHLMUTE HAa OCHOBHUTE JIMXBEHHU
uHAMKaTopu B EBpo3oHaTa, MaKpOMKOHOMHUYECKUTE TMOKa3aTelId M Ma3zapHU
(aktopu B bearapus. Ouakpa ce uxBeHuTe nporueHTty npe3 2018 roguna aa
ocTaHaT Ha cbiuuTe HuBa. OuvakBaHusATa Ha Jlpy)KecTBOTO ca M IIpe3
cliefBaliaTa roArHa na3apbT Ja NPOIBIDKU Aa CE OBMKH OT TCHICHLUUUTE B
JKUITUIHOTO KPpEAUTUPAHE, KBACTO JIMXBUTC 1€ Ca KOHKYPCHTHHU.

3a na rapanTupaT QUHAHCOBAaTa CH CTAOMIIHOCT U BBB BPBb3Ka C HapacTBaIIUTe
BB3MOXKHOCTH Ha TO3W BHJ (UHAHCHUpaHE, peAuia OaHKH NPpHOATBAT [0
emMuTUpaHe Ha obOmurammu. Ilopagy BB3MOXKHOCTTAa NIEMO3UTHTE Aa ObaaT
W3TETJICHW IO BCSKO BpEME IPH MOHMCKBAaHE OT JEMNO3aHTa, HE3aBUCHMO OT
CPOYHOCTTa MM, NpPEIJIaraHeT0 OT CTpaHa Ha OAaHKUTE Ha JETMO3UTH C IIO-
IOBITBI CPOK, JOPH NP MO-HEU3TOJHM 32 TSIX JIMXBH, HE BHHAIU YCIsiBa 1a
pemu mpobieMa ¢ pa3MHHABAHETO MEXKAY CPOYHOCTTA HA MpPEJAOCTaBEHHUTE
3a€MH U IPUBJICUCHUTE ICTIO3UTH.

»beirapcku ¢onx 3a Bemanus“ AJICUILl me pa3BuBa cBosiTa AEHHOCT B
YCIIOBUSATa HA KOHKYPEHTEH Mazap ¢ JIMOepaIn3upany [ICHOBH MEXaHU3MH.

Bb.5

EMUTEHTHT HE € JacT OT rpymna, BKIIIOYUTEIHO HAMA JbIICPHU APYIKECTBA.

b.6

KbM marata Ha HacTOSIIUS TOKYMEHT, JTUIATa KOUTO MPUTEKABAT MPSKO HAJI
5% ot xanuTtana Ha EmurtenTa ca:

»bbBJIFTAPCK1 ®OH 3A IAJIOBO MHBECTHUPAHE” All, ¢ EHK
201814769, cbc cemanmime u aapec Ha ympasieHue: rp. Codus, paiion
»Cpenert’, yan. ,I. C. PakoBcku™“ Ne 132, Bx. ,,A”, er. 1, am. 4,
npencraisiBao oT CuisiH CniaBoB MIBaHOB — M3ITBIIHUTENEH AUPEKTOP.

- bpoit akmum - 200 000, % ot xanurana - 40,00

»OIIOPTIOHUTU BBJIT'APUSA MHBECTMBHT” AJl, ¢ EMK 200741300,
ChC cemanuine W aapec Ha ympapienue: rp. Codus, paiion ,,.Be3paxmane”,
oyn. ,,Kasaruas Mapus Jlyuza” Ne 19, er. 1, an. 5, npencrasnsBano ot MBax
WnueB SlHeB — U3MBIHUTENEH TUPEKTOP.

- bpoii akmuu - 130 000, % ot kanwurana - 26,00

JOI'OBOPEH ®OH[J ,,KOMIIAC ITPOI'PEC*, ¢ BYJICTAT 175271276,
aapec: p. Codus, paiion ,,Be3paxnane”, yu. ,,['eopr Bammunrron Ne 19, er.
2, OpraHu3upaH W YIpaBisiBaH OT YMpaBisABamoTo Apyxectso ,,KOMITAC
MHBECT* A]/l, Bnmcano B TBpProBCKHs perucTsp Ipu AreHIusaTa 3a
BnucBanus ¢ EMK 175194972, cbc cenanuiue U ajpec Ha yNpaBICHUE: TP.
Codwmus, yn. ,,J'eopr Bammnarror™ Ne 19, er. 2, mpencraBisBaHO 3a€HO OT
Wgaiino Kpacumupos Anrapcku u Musena MiBanoBa AJiekcaHnpoBa,

- Bpoit akmum -170 000, % ot xanuTana - 34,00

0610 bpoit akumu - 500 000, O6110 % Ha kammrana 100,00.
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[IpencraBenure mo-monmy n30paHW (UHAHCOBH MaHHU 3a JlpykecTBOTO ce
OCHOBAaBaT HAa OJUTUPAHUS TOAUIICH (PuHAHCOB OoTueT KbM 31.12.2017 r. u
HEOJUTHUPAHUS MEXKIUHEH pruHAaHCOB oT4eT KbM 31.03.2018 1.

HpyxecTBOTO € yupeneHo ¢ akmuoHepeH KamuTan oT 500 Xwi. JB. KaTo KbM
31.12.2017 r. akTUBUTE My C€ ChCTOSIT OT ITAPUYHHU CPEACTBa B pa3mep Ha 500
XWI. JB., a KbM 31.03.2018 r. Texuus pasmep e 481 xu. aB.

Tabnumara mo-gony mpencraBs nHboOpMalus 3a KOMIIOHEHTHTE Ha HETHAaTa
mevanba/3aryba Ha JlpykecTBOTO, Ha 0a3a OJUTHpaAH TOAWIICH (PMHAHCOB
ordyeT kbM 31.12.2017 r. U HeomUTHpaHUSI MEXIUHEH (UHAHCOB OTYET KbM

31.03.2018 r.: (6 xun. 18.)
IMoka3zarten 31.12.2017 | 31.03.2018
Ipuxoau, B T. 4. 0 0
Hemuu npuxoou om npooasicou 0 0
Pasxoau, B T. 4. @ (21)
Paszxoou 3a evrwnu ycayeu 0 (13)
Paszxoou 3a nepconan 1) (8)
Ieuan6a/3ary6a npeau pasxoau 3a AaHbIH (1) (21)
Meuan6a/3aryd6a oT NPOABLIKABAILH JeiiHOCTH (1) (21)
Ileuan6a/3ary6a 1) (21)
Hemen 0oxo0 na axyus - -

HzmouHuk: Beazapcku ¢oHd 3a 83emanusi AJJCUL]

3a 2017 r. u xbMm 31.03.2018 1. APY’KECTBOTO HE € U3BBPIIBAIO JEHHOCT U
HaMa mpuxonu. HauwncnenuTe pasxonu 3a Bp3Harpaxkzaenue 3a 2017 . ca 1
XWIL. JIB. ¥ PE3YyJdTaT Ha KOeTo JpyKecTBOTO OTYMTa HETHA 3aryda oT 1 Xmil.
nB. kbM 31.12.2017 r. HauncnenuTe pa3xou 3a BHHITHU yCIyTH - 13 XuJl. 1B.

1 b.7 U 3a BB3HATPKICHUS IO JIOTOBOP 3a yMpaBlieHWe W KOHTPOJ - 8 XWII. JIB.
dopmupar orpunarenHus (puHAHCOB pe3yaTar oT 21 Xwui. I5B., KOHTO
JpyxecTBoTO O0TUMTa KaTto HeTHA 3aryoa kpM 31.03.2018 r. Karto pasxonu 3a
BBHIITHU YCIYTH MPe3 MEePHoia Ca OTYCTCHH IIATEHUTE TaKCH (BKIFOUUTEITHO
Ha KOH), pa3zxonu 3a oauT, Bb3HATPaXJACHUE HA 00CITY>KBAIIOTO JIPY>KECTBO
U ApYTH.

Tabnunara mo-mojly INokKa3Ba OCHOBHUTE TI'pYIM Ha aKTUBH W IACHBH Ha
JpykecTBOTO, CBITACHO OAWTHUPAHHUA TOAWINEH (UHAHCOB OTYET KbM
31.12.2017 r. v HeomuTHUpaHUS MeXIUHEH GuHaHCOB oTdeT KbM 31.03.2018
T.. (8 xun. 18.)
Iloka3zaTen 31.12.2017 | 31.03.2018
A. Herexkymu akTuBu 0
b. Texyuiu akTuBu 500 481
8 m. u.
IMTapu ¥ TapUYHU €KBUBAJIEHTH 500 481
O6uo0 aktuBu A+b 500 481
B. CoGcTBEH KanmuTaa 499 478
8 m. u.
OcHogen kanuman 500 500
Dunancoe pesynmam (1) (22)
I'. Tekyuu nacuBu 1 3
OO0110 MacuBH M cOOCTBeH KanuTag B+ 500 481
Hsmounuk: Beazapcku ¢oHO 3a ezemarnuss AJCHL]
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[lacuBuTe/3aaBIKEHNSATA HA JAPYKECTBOTO B pa3Mep Ha | XWil. JB. KbM
31.12.2017 r. mnpencraBiasBaT 3aqbJDKEHUS BBB Bpbh3Ka C HAYUCICHHU
BB3HATPAXKACHUS IO JOTOBOPH 3a YIpPAaBICHHWE W KOHTPOJ 3a MEpHona
15.12.2017 . — 31.12.2017 r. KM 31.03.2018 1. macuBuTe/3a0pKeHAATA Ca
3 XwI. NB. W TPEACTAaBISABAT 3aAbDKEHHS BBB BpPB3KAa C HAYHCICHH
BB3HArpa)/JI€HUs M0 JOTOBOPH 3a yIpaBjieHue 1 KOHTpos KbM 31.03.2018 1.
Ot xpas Ha TIOCTIEAHUS OTYeTeH (PMHAHCOB MEPHO/I, 32 KOWTO € IpeocTaBeHa
ncropudecka (uHaHCOBa wWHGpOpManus B PerncrpaninoHHAS JOKYMEHT
(31.03.2018 r.) He e HacTHIUIA 3HAYUTEITHA IPOMSHA B THPrOBCKAaTa MO3UIIUS
Ha EMuTeHTa nim HeroBoTo PUHAHCOBO CHCTOSIHUE.
Teit xaro ,BBJIIIAPCKM ®OHA 3A B3EMAHUA” AJICUL[ e
1 b.8 HOBOYYPENIECHO [IPYXKECTBO, HE € W3roTBiHAa mnpodopmMa (QHUHAHCOBA
nHpopManusl.
1 5.9 EMHUTEHTHT HE € W3rOTBsUI IPOTHO3M U HE MPaBH JOMYyCKAaHUS 32 TPOTHO3HU
) HJTH IPpHOIN3UTETHN CTOMHOCTH Ha ITedyaounTe.
[Ipe3 mepuoma, oO6xBaHAT OT MCTOpUYEcKaTa (hruHAHCOBa WH(pOpMANHA, HAIMA
1 b.10 W3pa3eHo KBaTH(UIMPAHO MHEHHE OT CTpaHa Ha HE3aBHCUMHS OIWTOp Ha
HpyxecTBoTO.
3a pasrnexaaHusi UCTOPUYECKH TMEepUOJ,, KaKTO W KbM JaraTa Ha TO3M
TOKYMEHT, Jpy>XecTBOTO nekiapupa, 4e MO0 HEroBO MHEHHE, OOOPOTHUST
KalnTan € JOCTaThYeH 3a HACTOSIINTE HYXIW Ha EMHUTEHTa, BKIFOUUTEITHO
EmuteHTHT € pasmonaran u pasmoiara ¢ JO0CTaTb4HO OOOPOTEH KamHTal 3a
HY)KIUTE Ha OW3HEeca CH.
Ksm 31.03.2018 r. 3agpmoxeHusita Ha EMutenta ca B pa3mep Ha 3 Xui. JB.,
KOUTO ca HEerapaHTUpaHH U HeoOe3neueHH. [IpyKecTBOTO HAMa rapaHTHPaHU
1 00e3MeYeHN 3aIbIKCHUSI.
KbM garara Ha mpocniekTa Jpy»KeCTBOTO HsIMa 3aIbIDKEHHUSL.
Moxa3aTten kpm 31.03.2018 1. (6 xun. 18.)
A. Herekyuiu akTuBM
3 B.11 ym 0
b. Tekyluu akTHBH 481
e m. u.
[Mapu u napu4HU eKBUBAJICHTH 481
Oo0mo akTueu A+b 481
B. CoOcTBEH KanuTaa 478
6m. u.
OcHosen kanuman 500
Dunarcos pesyrmam (22)
I'. Tekymu nacuBu 3
O061mo0 nacusu u codcTBen KanuTaa B+I' 481
or b.12
710 5.50 He e mpunoxumo
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Paznen B — Undopmanusd 32 HEHHUTE KHUKA

IIpua. ot
Pernament
(EC)
809/2004 r.

Eaement

OmnoBectsiBane Ha MHGpOpManus

3

B.1

[IpenMer Ha MyOJIMYHO MpeiaraHe ChIVIACHO PEIICHUE HA YUYPEIUTESIHOTO
crOpanne Ha aknuoHepute Ha EmMurenta ot 18.10.2017 1. ca o6mo g0 1 000
000 (emmH MHIMOH) Oposi OOMKHOBEHW aKIMM C HOMUHAJIHA M €MHUCHOHHA
cToiHocT oT | (eaWH) JB./akuMs W OT €IWH M ChIOU KJIAC CbhC
CHIECTBYBAIlIUTEe: OOMKHOBEHW, IOMMEHHH, Oe3HaIWYHH, CBOOOIHO
MIPEXBBHPISIEMH, C MIPaBO HA TJac, MPaBO Ha TUBUACHT W Ha JTUKBHIAIIMOHEH
JISUT, BCSAKA OT MIbPBOHAYAIHOTO YBEIMYCHUE HA KanuTaia Ha J[pykecTBoToO.
ISIN xox Ha emucusaTa akiuu Ha ,,bbirapcku ¢onn 3a B3emanus AJICUL,
KaKTO M Ha akIIuuTe oT HacTtosmara emucus, ¢ BG1100001186.

AknunTe me ce mpeanaraT camo B PenmyOnmwmka beiarapus m HsAMa nma ca
MpeaIMET Ha MEXTyHAPOIHO MpejlaraHe.

B.2

breirapcku eBa (BGN).

B3

KbM pnatata Ha TO3M JOKYMEHT, KamuTalbT Ha ,bbirapcku ¢oua 3a
B3emanus” AJICUIL e 500 000 (meTcToTHH XWISIW) JB., pasmnpeneneH B 500
000 (rrercroTun xumsinn) Opost OONKHOBEHU OE3HATMYHN TOUMEHHHU CBOOOTHO
MIPEXBBHPIISIEMHU aKIMH, C HOMHUHAIIHA CTOMHOCT OT 1 (eouH) JB., OT €AWH U
ChIIM KJIAaC M C C€IHAKBM IIpaBa KbM IIPUTSKATEIUTE CH. BcUUKH
CBHINECTBYBAIIH AKIMH Ca IIATEHH U3IISIIO.

IIpu 100% 3anucBaHe Ha HOBAaTa EMUCHUS OT aKLMH, KaNMUTanbT Ha EmMuTeHTa
ce ovakBa ja ce mosumu 10 1 500 000 (equH MMIMOH M METCTOTHUH XWJIAIH)
nB., cberosmy ce or 1 500 000 (eaH MHIMOH M TETCTOTHH XWIISH)
OOMKHOBEHH TIOMMEHHHM OE€3HAIMYHH CBOOOJHO MPEXBBPISEMH aKIHMH C
HOMMHAJTHA CTOMHOCT OT 1 (€1I1H) JIB./aKIysl.

B4

Bcska ot HoBute akium mie mpenocTaBst Ha IPUTEKATENS CH CIICAHUTE IpaBa;
1. [IpaBo Ha TMBHUIEHT — MMPABOTO HA AKIHMOHEDP JIa TOJYYH YacT OT 4YKcTara
rmevyanba Ha JlpykecTBOTO, Chpa3MepHa Ha Y4YacTHETO My B KamuTajla Ha
CBIIOTO W TMPH HATUYNETO HA OINPEJCICHUTE B 3aKOHA IMPEAMOCTABKHU
JpyXecTBOTO € ITHKHO 10 3aKOH Ja paslpeaein KaTo JUBUICHT Hali-MajKo
90 Ha cTo oT mevanbata cu, popmupana ceraacHo wi. 10, an. 3 ot 3ACHLI.
3akoHbT 3a0paHsiBa Ha JlpyXecTBOTO Ja KamUTaTW3Upa MOAJIEKalaTa Ha
pasnpenensHe Kato auBuaAeHT nedantda. CeriacHo wi. 1158 3IIILK, npaBoto
Ja ToNydaT JUBHJICHT WMAaT JWIaTa, BnucaHW B perucrpure Ha [[J], karo
akuuoHepu Ha 14-us ned cnen aarara Ha OCA, Ha KOETO € NpUEeT TOAUIIHUS
(hvHAHCOB OTYET W € B3ETO pEeUIeHHe 3a pasmpeaeneHne Ha medandara. L1J]
npenocrtaps Ha Jpy>XKeCTBOTO CITMCHK HAa aKIIMOHEPHUTE KBM TOperocodeHaTa
nata. [IpuchcTBHETO HA TUIETO B TO3U CHUCHK € JOCTATHUYHO YCIOBHUE TO Aa
TIOJTYYH TUBHUICHT, CJIEN HAAJIC)KHATA MY JICTHTHMAIIS;

2. IIpaBo Ha rjac - BCsAKa akIus JaBa mpaBo Ha 1 (emuH) riac B 0OIIOTO
chOpanue Ha aknnoHepute Ha J[pyxectBoTo. [IpaBoTo Ha ri1ac B mMyOIMYHOTO
JPY>KECTBO Ce€ YIpaxKHsIBa OT JINIATa, BOMCAHU B perucTpute Ha LleHTpanHus
JETO3UTap KaTo akuoHepu 14 qau mpeau nataTta Ha 00IIOTO ChOpaHue;

3. [IpaBo HA NPONOPUHOHAIHO 3aKYIIyBaHe HA HOBOM3IA/JleHU aKIHUU OT
ChIIMSA KJIAC — MPaBO Ha 3alMUCBaHE HA YacT OT HOBHUTE AaKIUH MpH
yBEJIMYCHHE Ha KamuTajia Ha JlpykecTBOTO, Chbpa3MepHa Ha MpPUTEKaBaHUTE
aKIIMH JI0 YBEIHMYaBaHETO.

4. TlpaBo Ha asi1 OT meyandara — pasNpEICIICHUETO Ha JUBUIICHTU €
€MHCTBEH CIIOCO0 3a HEMPSAKO pasmpenesssHe Ha 51 OT medandaTta Wik 4acT
OT Hesl ¥ C€ OCBIIIECTBABA EAMHCTBEHO C PelIeHre Ha 001moTo ch0paHue;
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5. IlpaBo Ha JMKBMIAIMOHEH [IslJI — TPABOTO HA AaKIFMOHEP Ja MOIYyYH,
Chbpa3MepeH Ha Yy4yacTHMEeTO CH B KamuTaia Ha J[[pyXecTBoTO Asim OT
OCTaThYHOTO MY UMYIICCTBO, PH JIMKBHUJIAIUS HA CHILOTO;

6. lonbaHuTEeIHU IpaBa:

* [IpaBo Ha ywacThe B YHpaBICHHETO, Ype3 pelIaBaHe Ha BBIPOCUTE OT
koMmneTeHTHOCTTAa HAa OCA;

* [IpaBo Ha wH(pOpMamusi, B TOBa HYHCIO M IPABOTO Ha IPEIBAPUTEITHO
3aro3HaBaHe ¢ MHCMEHUTE MaTtepuaiu mo oOsBeHus maaeBeH pex Ha OCA u
CBOOOJHOTO MM MOJTy4aBaHe MPU OUCKBaHE.

7. MaJnuHCTBeHH NpaBa — AaKIUOHEPH, TNPUTSIKABAIM 3acJHO WIH
MIOOTAETHO He TMmo-Manko oT 5% (meT mporeHTa) OT KamWTaina Ha
JpyxecTBOTO, pa3oarar cbc CIETHUTE MIpaBa:

a) J1a MpesBAT UCK MpeJ OKPBKHUA ChJI M0 CEJANUIIETO Ha APYKECTBOTO 32
o0e3IeTeHne Ha BpeIW, NMPUYMHEHW Ha JPYKECTBOTO OT JEWCTBUS WIH
0e31eiicTBYS Ha WICHOBETE HA YIPABUTEITHUTE W KOHTPOJHUTE OPTaHHW W HA
MPOKYPUCTUTE HA JIPYKECTBOTO;

0) ma uckaT oT o0IIOTO ChOpaHUE WIIM OT OKPBIKHUS ChJl HA3HAYABAHETO HA
KOHTPOJIBOPH, KOWUTO Ja TPOBEPAT IsIaTa CUETOBOJHA JTOKYMEHTAIMs Ha
JIpY>KECTBOTO U J1a U3TOTBAT JTOKJIA]] 32 KOHCTAaTallUUTE CH;

B) J1a UCKAaT OT OKPBIKHUA ChJI CBUKBaHE Ha 000 ChOpaHKe MM OBJIACTSBAHE
Ha TeXeH IPEJCTaBUTEN Ja CBHUKAa OO0 ChOpaHHWe MO OMpeAeNeH OT TAX
JTHEBEH pef;

I') Ja WCKAaT BKIIOYBAHETO HAa BBIPOCH M Jla NpeajaraT pelieHHus Mo Bede
BKJIFOUEHU BBIIPOCH B THEBHIUS pell Ha 00IM0TO chOpaHue 1o pena Ha 1wi. 223a
oT THproBcKus 3aKOH.

IIpaBoTO Ha aKIMOHEpPUTE NPUTEXKABAIUM HaJ 5 HA CTO OT KanuTajla Ha
JIPYKECTBOTO J1a MCKAT BKIIOUBaHE Ha Touku B AHeBHUS pex Ha OCA He ce
IpuJiara, KOraTo B JTHEBHUSI peJl € BKIIOUEHA TOYKA, YUHTO TpEMET € B3eMaHe
Ha pemenue mo wi. 114, am. 1 ot 3IIIIK. Jlumara mo mnpeaxomHOTO
M3peUeHUE HAMAT MPaBO Ja BKIOUYBAT B JHEBHUS pell Ha OCA HOBU TOYKH 3a
B3eMaHe Ha pemnieHre 1o wi. 114, an. 1 ot 3MITIHK.

B.5

YcraBbT Ha J[pyKEeCTBOTO HE IMPENBIKAA OIPAHUYCHUS BHPXY HIU YCIOBHS
3a CBOOOJIHATA TPEXBBPIISEMOCT Ha aKIMUTE OT KamuTajia Ha JIpykecTBOTO.
Wznagenure akinpyd MoraT Ja ce NMPEXBBPIAT CBOOOJIHO, 0e3 orpaHHuYEHUS,
CIIOpEJT BOJISITA Ha TIpUTEXKATEN UM | 110 pena, npeasuneH B 3IIOU, Hapenbda
Ne 38, INpaBuinuka 3a aeiHocrra Ha ,,b®b — Codus“ AJl u [IpaBunHuka Ha
LT

AxuunTte Morar Jia ObJaT 3ajlaraHu 4pe3 perucrpanus Ha ocoded 3anor B L.
WHBecTHIIMOHEH TOCPEHMK HsAMa TMIPaBO Jia W3MBIHU HapekJaaHe 3a
CKJIFOYBAHE Ha CJIEJIKA 3a MIPEXBBPJISTHE HA aKIIUH, aKO € JACKIapUPaHO UIH aKo
YCTaHOBH, 4Ye¢ ()MHAHCOBUTE WHCTPYMEHTH - MPEIMET Ha HapeXIaHETO 3a
nmpojaxx0a, He ca HaJWMYHU 10 CMETKaTa Ha KJIMEHTa WIH ca OJIOKUPaHH B
JETIO3UTapHa WHCTHTYIMS, KaKTO M aKO BBPXY TAX € YUYPEICH 3aJioT WU €
HaJOXeH 3amop. 3abpaHata II0 OTHOIIECHHWE Ha 3aJI0KEHH (PUHAHCOBH
WHCTPYMEHTH HE Ce Tpujiara B CICIHHUTE CIIydau:

a) MPUOOpETATENAT € YBEAOMEH 3a YYPEACHHUS 3aJor M € M3Pa3H U3PUYHO
chIjlacHe Jia MpHIOo0UEe 3aJI0KEHUTE (PUHAHCOBU HHCTPYMEHTH, HAJUIE €
VM3pUYHO ChIJIaCHE Ha 3aJIOKHUS KPEAUTOpP B MPEABHICHUTE 1O 3aKOHA 3a
0coOeHHTE 3aJI03H CIIydau;

0) 3aJ0rbT € YYpeACH BBPXY CHBKYIHOCT II0 CMHChJIa Ha 3aKoHa 3a
0COOCHHUTE 3aJI03H.

3a0paHara 1O OTHOIICHWE HA TIOPBbYKAa 3a MpojaxkOba Ha (QUHAHCOBH
WHCTPYMEHTH, KOUTO HE Ca HAJIMYHU 110 CMETKa Ha KJIIMEHTa, He ce Mpujara B
CIIy4anTe, KOraTo MHBECTUIIMOHHUSAT MMOCPEAHUK OCHTYPH IO IPYT Ha4HH, Ye
(hMHAHCOBHUTE WHCTPYMEHTH, MPEAMET Ha MpoaaxoOara, e ObJaT JOCTaBCHH
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KbM JICHS Ha CETHJIMECHT Ha CIeJIKaTa, KaKTO U B JIPYTH CIIy4YaH, OMpPEIACICHH C
Hapenoa.

B.6

Cren ycmemiHOTO MPUKIIOYBAHE HAa MOAMKUCKATa OT YBEIUYEHHETO Ha
KanuTana, [py>kecTBOTO 1€ MOMCKa eMUCHITa Ja ObAe BIMCaHA B PErHCTbpa
mo wi. 30, ai. 1, 1. 3 or 3K®H u ¢ men TeproBusi Ha peryaupaH maszap Iie
moJiase 3asBICHUE 3a JIOMyCKAHETO HAa €MHUCHATA aKOUH IO THProBHA Ha
perynupan mazap — ,,b®b — Codusa“ AJl. Emucusita oT akuuu, KoATO €
IpenMeT Ha MyONIMYHOTO Tpeasiarane, me Ob/e ThpryBaHa camo B PemyOmnmka
beirapust.

B.7

Hpyx&ecTBOTO € IIBKHO 10 3aKOH Ja paslpeaein KaTo JUBUICHT Hali-MajKo
90 Ha cTo oT mevaydarta cu, popmupana ceriaacHo @wr. 10, an. 3 or 3ACUILI.
3akoHBT 3a0paHABa Ha J[pyXeCTBOTO [a KalWTaIM3Wpa MOJyIexamiara Ha
pasmpenesiHe KaTo TUBUACHT nevainoa. CeritacHo YcraBa Ha [[pykecTBOTO U
3aK0HA, TO € AIHKHO JIa U3IUIATH TUBUICHTUTE HA aKIIHOHEPUTE B CPOK 10 12
Mecela OT Kpasl Ha ChOTBETHATa (PMHAHCOBA TOJIMHA.

ot B.8 1o
B.22

He e npuiioxumo

Pa3nen I' — Undopmanus 3a pucKoBeTe

pua. ot
PeriiamenT
(EC)
809/2004 r.

Enemenr

OnoBectsiBane Ha nHGopManus

I.1

1. KpenuteH puck.
2. Puck ot 3a0aBsHE Ha IUIAIAHUATA.

3. Puck ot mpencpoyHo wu3IUIAIIAHE Ha 3aKylneHuTe oT JpyXKecTBOTO
B3E€MaHHUSL.

4. JInXBeH pHUCK.

5. Puck, cBBp3aH ¢ KpeIUTOCIIOCOOHOCTTA Ha CAMOTO JIPYXKECTRBO.
6. JIukBUIEH PUCK.

7. BastyTeH pHUCK.

8. Puck, cBBp3aH ChC CTOMAHCKATa KOHIOHKTYDA.

9. Puck, cBbp3aH ¢ KpaTkara UCTOpus Ha J[pykecTBOTO.

10. Puck, cBBp3aH ¢ KOHKYPEHIIHMSTA Ha 1a3apa.

11. PI/ICK, CBbp3aH € BB3MOXKHOCT Ja M3MHUHC H3BCCTCH NEpUOL OT BpPEMC
MCKAY IMMPUBJINYAHCTO HA CPEACTBA U HpI/II[O6I/IBaHCTO Ha B3CMaHMI.

12. Puck oT npoMsiHa B IaHBYHOTO 3aKOHOJIATEIICTBO B CEKTOPA.
13. OneparuBeH pHCK.

14. Puck OT HEETUYHO U HE3aKOHHO ITOBE/ICHHE.

15. Puck oT HalrycKaHe Ha KJIIOUOBH CITYKUTEITH.

16. Puck, CBbp3aH C €BEHTYaJCH HEIOCTUI Ha CPEACTBa 3a HM3IUIAIaHE Ha
JTUBUJIEHTH.

17. Puck ot HCYCIICIIHO MPUKIIOYBAHC HA HY6J'II/I‘-IHOTO npeajiarane.

r2

1. PerymanmnoneH puck.

2. Puck oT 3a0aBeH MKOHOMUYECKU PacTCK.
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. Kpeauren puck.

. JIuxBeH puck.

. Banyren puck.

. UadrannoneH puck.

. Puck, cBbp3aH ¢ BAMSHUE U TIOCIEACTBUS OT (PUHAHCOBH KPHU3H.
. [lonutryecku puck.

. pyru cucteMHH pHUCKOBE.

rs3

3
4
5
6
7
8
9
1
2.
3
4
5
6
7
8
9

. IlenoBHu puck.

JIMKBUJIEH pHUCK.

. Uudnanuonen puck.

. BanyTen puck.

. PuckoBe, cBbp3aHu ¢ OBJITapCKUs Ma3ap Ha [ICHHU KHIKA.

. Puck oT pa3BoJHsIBaHE HA CTOMHOCTTA HAa aKLUUTE.

. Puck 3a MUHOpHUTApHUTE aKIIUOHEPH.

. Jlurica Ha rapaHIuMs 32 U3IUTANIAHE HA TOIUIITHA JUBHICHTH.

. Puck or IpoMsHa Ha OJAHBYHOTO oOnarane Ha HHBCCTHIIMHUTC B ILICHHU

KHHMXKAa.

orl'4
nol.6

He e mpuioxumo

Paznen JI - Undopmanus 3a npejiaraHero

IIpua. ot
Pernamenr
(EC)
809/2004 r. | EnemenT OnoBectsiBane Ha nHGopManus

[Ipu ycmenrHOCT Ha MyOIWIHOTO MpeJjIaraHe Ha eMUCHATA OT YBEIHMUYCHUETO

Ha karmutana Ha “bearapcku ¢oun 3a Bzemanus “ AJICULl u 3amucBane u

3alialiaHe Ha BCHYKH TPEIOKEHH AaKIUM HETHUTE TIOCTHIUICHUS 3a

Emutenrta me Opmatr B pasmep Ha 982 000 nB. Pasxomute 3a myOnmyHOTO

npenanarase ca B pasmep Ha 18 000 nB.

Bupn pa3xoau (mpudIU3UTEIHH) B JieBa
TBHKCHU BbB BPBb3KA C YUPEJSIBAHE, OYAKBAH
JIMIHEH3UPAHE U YBEJIMMEHUE HA PA3XO0O/

3 .1 KAIINTAJIA HA JICHULL
3a mojaBaHe Ha 3asBJICHUE 32 O0SBSBaHE HAa aKTOBE 40 nB.
B TbproBckusi perucTsbp
Br3narpaxaenune Ha IHBECTHUIIMOHHUS TTOCPEIHUK 3000 is.
Taxca Ha Komucus 3a punancos Haazop 3a 5400 nB.
n3gaBaHe Ha mieH3 Ha JJCUL]
[TyGnukaruy Ha CHOOIICHHE 32 YBEIMYCHUE Ha 2 000 mB.
Kanuraiza
OO0sBsBaHE Ha CHOOIIEHNE 32 YBEIMUEHUE Ha 20 nB.
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Kanurana B ThproBCKUs PETUCTHP

Takca Ha ,,I{enTpanen genozurap” A/l 3a 72 nB.
npucBosiBane Ha ISIN kox Ha eMUCHS aKITHH

Takca Ha ,,I{enTpanen genozurap” A/l 3a 72 nB.
npucsBosiBane Ha ISIN kox Ha eMuUCHS TIpaBa

Takca 3a perucrpaliis Ha eMUCHS TIpaBa B 1 002 nB.
»Lentpanen aermosurap” AJl (min)

Takca 3a peructpartis Ha eMHUCHS aKIUU B 1 002 nB.
,Llenrpanen nemosurap” AJl (min)

Taxca na ,,b®b — Cousa“ A/l 3a nonyckane 10 500 mB.
THPTOBHS Ha TIa3ap Ha aKI[UHUTE

Bnucsane B TbproBcKus perucTbp Ha 15 nB.
YBCJIMYABAHCTO HA KalluTalia

OBIIO (min) 13 123 as.
roauiHu TAKCHU

Ha Kowmucus 3a huHaHCOB HaA30p - 3a 0011 1 600 nB.
¢unancoB Ham3op Ha JICHL]

Ha ,,llentpanen neno3utap” A/l - 3a cbxpaHeHue U 624 1nB.
MIOAIbPKAHE HA TAHHUTE 32 EMUCHTA OC3HATNIHA

(hMHAHCOBH MHCTPYMEHTH, TIpU MakcumyM 500

aKIuoHepa

Ha ,,b®b — Codus* A/l - 3a momabpkane Ha min. 1 000 mB.
perucrpanysaTa Ha eMUCHH (3aBUCH OT Ma3apHaTa max. 3 000 .
CTOWHOCT Ha €MHCHSATA)

OBIIO (min) 16 347 as.
OBIIIO (max) 18 347 ns.

ITocoueHnuTe eTHOKPATHH Pa3XOJM BHB BPH3Ka C YBEIMYCHHUETO HA KaruTajia
Bb3nmu3aT Ha 0.0193 JB. Ha aKUMS [IPU MAaKCUMAJIHO YBEJIMUYCHUE HA KalUTaja
(npum 3anmcanu 1 000 000 axkmum) u 18 347 nB. Ha akUUsS NPH MUHUMAIHO
YBEIMYCHHUE Ha KamuTaia (Ipu 3amrcaHa caMo 1 akiys) U ce ToeMat U3IUIo
ot ,,benrapcku ¢pony 3a B3emanus AJICHULI.

H.2a

Hacrosmoro mbpBUYHO MyONUYHO TpejiaraHe ce W3BBbpIIBA HA OCHOBAHWE
B3€TO pellieHre OT YUPEIUTEIHOTO ChOpaHHe Ha aKIIMOHEPHTE Ha ,,bhiarapcku
donn 3a B3emanus” AJICULL, nposeneno nHa 18.10.2017 r. Pemenuero 3a
['bPBOHAYAJTHOTO YBEIMUYEHHE HA KalHuTajga € B3€TO B H3NBJIHEHHE Ha
pasnopenbara Ha wi. 5, ain. 3, wi.13 u § 2 ot 3/ICUILI. Pemennero mpenBmkaa
I'bPBOHAYAJIHO YBEJIMYaBaHE Ha KamurTana Ha JpyxectBoto ot 500 000
(mercrotun xwsanu) sesa Ha 1 500 000 (equH MUIMOH W METCTOTHH XVJISIIH )
neBa upe3 uzgaBane Ha HoBH 1 000 000 (exwH MHINOH) OOMKHOBEHH aKIIWH,
BCsKa €/lHa C HOMHUHAJTHA ¥ EMUCHOHHA CTOWHOCT 1 (eInH) JIeB OT ChINUS KJIac
aKIUM KaTo aKLIWUTEe, 3alHCaHi Ha yYpEeAMTENHOTO chOpanue. OyakBaHaTa
HETHa CyMa Ha IOCTBHIUIGHHATA OT MpPEJIaraHeTo, MpH YCIOBHE, 4e Obie
3aIlMCaH LeJNus pa3Mep Ha IpeJlaraHaTta eMUCHs aKLUY, CIe]] IpUclafiaHe Ha
pa3xoauTe IO HEroBOTO H3BBpIIBaHe € B pa3smep Ha 982 000 nB. Ilpm
YCIEIHO TNPHUKIIOYBAHE HA YBEIWYEHHETO HA KalWTaja, HaMEpeHHATa Ha
MEHHM/UKMBbHTA Ha J[py>XeCTBOTO ca cpeiacTBaTta OT Te3M IOCTBIUICHHUS [Ja
ObIaT M3MOJI3BaHU 32 (UHAHCHpaHe Ha ObACIIM MHBECTHLUMH 0T EMuTeHTa,
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IIpocneKT 3a My6JIUYHO Npe/JjaraHe Ha aKiuu Ha ,Bbbarapcku ¢ponj 3a B3emanusa“ AJICUL]

HE3aBHCHMO OT TOBa Jalu Ime Obae HaOpaH W3IUIO NPEIBHICHUS C
YBEIUYCHHUETO KalnuTal.

11,26

He e mpuiioxumo

1.3

Ha ocnoBanme 4. 13, an. 2 or 3{CHULI, mpu mpBOHAYATHOTO yBEIHYaBaHE
Ha KanuTaja Ha ,,.bearapcku Gonn 3a Bzemanus” AJICHL] ce n3maBar mpaga.
Cerinacuo §1, 1.3 ot 3IIILIK mpaBata ca ,,lIcHHU KHUXKA, JABally MPaBo 3a
3amyucBaHe Ha OIpenereH Opold akIuh BBB BpPB3KA C B3ETO pEIICHHE 3a
yBeNWUYEHHEe Ha Kanuraja Ha WyOIWYHO JpykecTBO”. BBB BpB3Ka C
pasnopendute na 3/ICHLl m Ha ocHOBaHHE pelleHHE Ha YYpEeIUTETHOTO
chOpaHHe Ha akIUMoHepuTe Ha ,bbirapcku (onx 3a B3emanus” AJICULI,
Cpelry BcAKa aKIys OT yBeTWYeHHEeTo ce m3nasa 1 mpaso. CwrimacHo wi. 13,
an. 3 or 3JCHL] npu nmbpBOHAYATHOTO YBEIMYCHHE HA KamuTala Ha
JpyKecTBOTO pazmopeadute Ha wi. 112, am. 1 3MIHK u un. 194 T3 He ce
mpujarar, T. €. IpaBaTa 3a ydacTHe B yBEIMYCHHETO HAa KamluTajla He Ce
M3/IaBaT Ha CBHIIECTBYBAIIUTE AaKIMOHEPH, a Ce€ MpeIarar M3IUI0 OT
YITBJTHOMOIIIEHUS] HHBECTUIIMOHEH MOCPEIHUK 32 MyOJIMYHA TTPpoAakoa.

Tpif KaTO cpemry BCsKa eJHa HOBA aKIHS OT YBEIMYCHUETO ,,bhirapcku GoHxa
3a B3emanus” AJICUIl mzpaBa enHo mpaBo mo cmuchbaa Ha §1, T. 3 ot
3MIILK, o6mo cpemry 1 000 000 (exnH MUIHOH) aKIMK OT YBEJIMYEHUETO Ha
kanutana JpyxectBoro uznasa 1 000 000 (equn MUIHOH) TIpaBa, KaTo BCSIKO
€IHO TPaBO JlaBa MPaBO Ja c€ 3allWIlie €Ha aKIUs OT YBEIMYECHHETO Ha
KanuTajlla ¢ HOMUHAJIHAa UM eMHUCHOHHA ctoiHocT 1 (emmH) neB. IlpaBata ce
MPEXBBPIAT B CpOKa 3a MPEXBBPJSHE, OINpeNeieH IMO-0Jly B HACTOSIIUSA
JIOKYMEHT.

CBHOTHOLIEHNETO MeEXKAY HW3IaBaHUTE MPaBa M €IHA HOBA aKIUA ¢©
mpaBo/akimu — 1/2.

smaTta emucust mpaBa ce mpeiara H3IsUI0O OT W30paHHs Aa oOCTyKBa
YBEIMYEHHUETO Ha KanuTajia nuHBecTulnoHeH nocpennuk — UIT . Kanman” A/,
rp. Codus, cbc cemanuine W anapec Ha ynpasieHue: rp. Codwus, yi. ,,Tpu
ymn“, Ne 8, et. 6.

VHBECTUIIMOHHUAT MMOCPETHHUK U3BBPIIBA IMYOIUYHO TpeJiaraHe Ha eMHUCHATa
IpaBa Ha peryJupaH a3ap, a MIMEHHO Ha OCHOBHU naszap Ha ,,bOb—Codus”
AJl, cermeHT 3a mpaBa. CbBEeTHT Ha JUPEKTOPUTE HA ,,Bbiarapcku QoHn 3a
B3emanus” AJICHULl nyGiukyBa cboOlieHHe 3a IMyOJMYHOTO Npenasiarase,
HavyallHUS U KPaHUS CPOK 3a MPEXBBHPIITHETO Ha IpaBa W 3a 3alMCBaHETO Ha
aKINK, PETUCTPAIMOHHUS HOMEp | jJarara Ha wusgageHoro ot KOH
MIOTBBPIKJIEHHE, MSACTOTO, BPEMETO M HauMHA Ha 3all03HAaBaHE C IPOCIEKTa,
KaKTO W JAPYTH JaHHH, onpeneneHu ¢ Hapenoa Ha KOH. CerinacHo uin. 92a ot
3IILK chobieHneTo ce myOnrnKyBa Hall-Mallko Ha HHTEPHET CTpaHHIlaTa Ha
WHPOPMAIIMOHHA areHIWs — MeAus, KOSTO OCHrypsiBa e(EeKTHBHOTO
pasnpocTpaHeHHe Ha peryiupaHara MH(opMmanus a0 0OIIeCTBEHOCTTAa BBHB
BCHYKH JIbpKaBU 4IEHKH (,,Investor.bg®), kakTo U Ha MHTEpHET CTpaHHLATa
Ha WHBECTUITMOHHUS MOCpPenHUK ,,Kammau“ AJl, ygacTsami B mpemiaraHeTo,
Haili-manko 7 JHW Npelu HavyajdHWUs CPOK Ha MOANKCKATa WIM HAa4dajloTO Ha
MPEXBBPIIIHETO Ha MpaBaTa M 3amucBaHeTo Ha akuuute. ChoOIIeHHEeTo 3a
mpenjaraHeTo Moxe Ja Obae myOnaumkyBaHo camo ako Kommcusita 3a
(¢mHaHcoB Ham3op e moTBbpamia Ilpocmekra. Jlarata Ha myOnuMKyBaHe Ha
CHOOLICHUETO Cce CMATA 3a HAYaJIo Ha IMyOJIMYHOTO Npeasiarate.

Hauano nHa mpopaxkba (ThproBusi)) Ha mnpamata. l[locmegHusaT aeH oOT
M3TUYaHeTOo Ha 7 (cemeM) JHHW, CYMTAHO OT Hal-KbCHAaTa OT MJATHUTE:
nyOIMKyBaHEe Ha CBHOOILEHHETO 3a MyOJNMYHOTO Mpepiarane mo 4wi. 92a
3IILIK na wHTEpHET CTpaHMLaTa Ha WMH(POpMAIOHHA arcHOUs — MEIHs,
KOSITO OCUTypsiBa e(EeKTHBHOTO pa3lpPOCTPAaHEHUE Ha peryjupaHara
nHpopMalus 0 OOIIECTBEHOCTTa BBB BCHYKH JBPKAaBH  UYJICHKH
(,Investor.bg®), W Ha UWHTEpHET CTpaHMLATa HAa YIBIHOMOIICHUS
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WHBECTHIIMOHEH TMocpenHuk ,,Kamman*“ AJl. OdakBa ce HadagHaTa Aara Ha
MoJKcKaTa U Ha OopcoBarta THProBus ¢ mpasa jaa ¢ okono 06.07.2018 r.
Kpaen cpok 3a npogakoa Ha npaBata: KpailHUT cpok 3a MpexBbpisHE Ha
npaBara chriacHo wi. 13, am. 7 m § 2 or 3JACHUL] BB Bp. wn. 1126, am. 4 oT
SIIILK e dernpumHameceTHAT ACH OT HaJaJlHATa Jara 3a MPEXBBPISIHE Ha
mpaBata (odakBaHo okojo 20.07.2018 r.). CerimacHo mnpaBUIHHMKAa Ha
,»bbarapcka ¢onmoBa Oopca — Codusa“ AJl (bDbB) mocnmegHara mara 3a
TBPTOBHSI C TIpaBa Ha Oopcarta € nBa pabOTHH JHU Npead KpaiHaTa Aara 3a
MPEeXBHPIISHE HA MPaBa.

MsicTo, ycI0BHS W pea 3a MpPeXBbpPJisiHe HA mpaBaTa: [IpexBupisHETO Ha
IpaBaTa MMOCPEACTBOM TIXHATa MOKYIKO-TIpoAak0a (ThProBHsTa C TpaBa) ce
W3BBPIIBA Ha ma3apa Ha npasa Ha ,,bOb—Codus™ AJl. [IpaBaTa ce npemarar
3a mpojax0a OT YI'bJIHOMOIICHHS WHBECTHUIIMOHEH MOCpeaHUK — ,,Karnman”
A/l. TlpaBa Morar ma mpeayarat 3a Hpoaax0Oa W JUIa, KOUTO ca 3aKyIHIH
mpaBa Ha ,,b®b-Codus” AJl, upe3 nmogaBaHe Ha MOpPHUKA 3a Mpojakda 10
CHOTBETHUSI WHBECTUIIMOHEH MOCpenHuK - wieH Ha ,,bOb-Codus” A, npu
KOTOTO € pa3KpuTa CMEeTKara 3a TpaBa Ha ToBa juie. [IpaBara ce 3akymyBaT
OT WHBECTUTOPHUTE Ha Oopcara 4pe3 MoJaBaHE HA MOPHUKA 32 TOKYIKa 0
MHBECTHUIIMOHEH MOCPEIHUK, WICH Ha OopcaTa. 3a mpu00MBaHETO Ha MpaBa
Mo JApyrdm crmocodm ce mpuiarat pasnopendute Ha [lpaBuiHuka Ha
»LenTpaiex genosutap” AJl.

Cymure, moiydeHH OT MpoaakdaTra Ha IpaBaTa, IMOCTHIBAT IO CIEIHAaTHA
CMeTKa, OTKpHTa OT ,,llenTpanen nemosutap” AJl, u He MoraT Jia ce moJ3BaT
JI0 BIVICBAaHE HA YBEIMYCHHETO Ha KamuTalla Ha APY>KECTBOTO B THPTOBCKHUS
perucThp npu ATEHIUATAa MO BNHCBaHWATA. B HawamoTo Ha BCeKkH paboTeH
JeH oT mojamnuckara ,llenrpainen nemnosutap” AJ] myOJMYHO OMOBECTSIBA
nHpOpMAIIUS 3a YIIPaKHEHUTE JI0 Kpast Ha MPeIXoHIs padOTeH JIeH Npasa.
Havanna nara 3a 3ammcBane Ha aknuu: HawanmHaTa para chBmajia ¢ marata, OT
KOSITO 3aI104Ba MpeiaraHeTo Ha MpaBata - TOCJIESAHUAT JISH OT U3THYaHETO Ha
7 (cemem) mHHW, CUMTAHO OT Ha-KbCHATa OT JaTHTE: IMyOJWKYBAaHETO Ha
CHOOIIIEHHETO Ha WHTEPHET CTpaHWIaTa Ha WHPOPMAIMOHHA AareHIus —
MeJHs, KOSITO OCHUTYpsiBa €(eKTUBHOTO DPAa3MpPOCTPAHEHHWE Ha peryiupaHaTa
uHpopMalusi 10  OOIIECTBEHOCTTa BbB BCHYKH JIBPXKABU  UJICHKH
(,Investor.bg“) wm Ha WHTEpHET CTpaHWIATa HA YII'BIHOMOIICHHUS
WHBECTHUIIMOHEH ITOCPETHVIK.

Kpaen cpok 3a 3anucBaHe Ha akuum: KpallHUST cpok 3a 3alucBaHe Ha
aKIMK OT MpUTEXKATEIUTE Ha mpaBa chriacHo wi. 13, an. 7 ot 3JCHUL] u u.
1126, an. 5 or 3IIILK e merHaiiceTusT paboTeH JEH, Clea U3THYAHETO Ha
CpOKa 3a MPeXBhpPIIsHE Ha mpasara (ouakBaHo okoyo 10.08.2018 r.).

He ce nomnycka 3anucBaHe Ha akIMK NPEAd HAYAIHUS U CJIE]] KpPaiiHUs CPOK 32
3alrCBaHe Ha aKIIHH.

BB3MokHOCT 32 yaIbJIKaBaHe HA CPOKOBETE 32 MpeAJiaraHe HA MPaBaTa
aknuurte. Pasnopenbara ma wi. 84, am. 1 m 2 or 3IIIIK npexsuxaa
MPHUHIMITHATA BBH3MOXKHOCT CPOKBT Ha MOJMHCKAaTa Ja ObJe YIbIDKEH
€/IHOKpaTHO, KaTO Ce BHecaT CBhOTBETHUTE IONPAaBKU B IPOCHEKTa H Ce
yBenomu KOH, xakTo U KaTo ce 00sIBM yIBDKaBaHETO HA CPOKa IO MecTaTa
Ha TIOJIIMCKaTa W B CPEJICTBATa 32 MAacoBO OCBeJOMsBaHe. B To3m ciydait
MOCTIETHUAT JCH OT YIBJDKEHHUS CPOK CE CMSTa 3a KpacH CPOK Ha MOAIKMCKATA.
JpykecTBOTO HE BB3HAMEpsiBa Ja YAbIDKAaBa WIU HaMallsiBa OMpPEICIICHUTE
MO-TOpE CPOKOBE 32 3aIMCBAHE HA aKI[HHTE.

Bb3mokHOCT 32 HaMaJisiBaHe/ yBeJIMYaBaHe HA Oposi HAa NMpeAJIaraHy Te
akuuu. He ce momycka 3amicBaHETO Ha MOBeYEe aKUUHU OT NMPEABUACHUTE B
pElIeHNEeTo Ha aKIMOHEepUTE 3a MbPBOHAYATHO YBEIHMUEHHE Ha KamuTana. Ha
ocHoBaame wi. 13, am. 8 or 3JCHII, mppBOHAYATHOTO YBEIMYCHHE HA
KaluTajga ce W3BBPIIBA JI0 pa3Mepa Ha 3amucaHuTe akiuu. KamutanbT Ha
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HpyxecTBoTO 1Ie OB/Ie yBENUYEH, aKO € 3alicaHa U IuaTeHa moHe 1 (exHa)
HOBa aki1yst 1 Haii-mHoro 1 000 000 (exrH MUIIMOH) HOBU aKIUU.
MuHuUMAaJleH M MAKCUMAJIEH Opoil akIMU, KOUTO MOraT J1a 0bja 3alUCAHU
OT eHO Jiule. Besako auie Moxke [a 3amuile Hali-MaJIko €Ha HOBa aKIUs U
Hal-MHOTO TaKbB OpOH, KOWTO € paBeH Ha MPUAOOUTHTE TIpaBa.

YcaoBusi U pea 3a 3amucBaHe HA aKIUHUTE, BKIIOYUTEIHO YCJIOBHS 3a
MOITbJIBaHe Ha (POPMYISIPH U TPEACTaBsIHE Ha JOKYMEHTH OT HHBECTUTOPHUTE;
YCIIOBUS, pell 1 CPOK 3a OTTETIISIHE Ha 3asBJICHHUETO (ITOpBHYKATa) 3a 3aIiCBaHe
Ha aknuute: Ilox 3ammcBaHe Ha akiuu 1o cMuchbia Ha §1, T. 11 or
Jombnautenaute pasmopenou Ha 3K ce pa3dupa O0e3ycinoBHO
HEOTMEHSIEMO BOJICH3SIBJICHHE 3a NPHI0OMBaHE HAa aKIIMUTE B TIpolleca Ha
TSXHOTO M3[aBaHe U 3a 3aIlall[aHe Ha ITbJIHATA UM €MHCHOHHA CTOHHOCT.
3anucBaHETO Ha aKIMK CE U3BBPIIBA KATO 32 IIeNITa MPUTESKATSITUTE Ha MpaBa
[ofaBaT 3asBKM MO0 00pasell TMpH YIIBIIHOMOIICHUS WHBECTHUIIMOHEH
mocpenauk ,,Kanman” AJl, tp. Coduss wnmm mnpu HWHBECTUIIMOHHUTE
MIOCPEIHUIIN, WICHOBE Ha ,lleHTpanen memosutap” AJl, mpu KOUTO ce BOASAT
KJIIMEHTCKUTE CMETKH 3a MPUTES)KABaHUTE OT TAX mpasa. [Ipu mojmaBaHe Ha
HapeXJaHe /0 HHBECTUIINOHEH TTOCPEIHUK, TTPH KOUTO C€ BOAST KIIMEHTCKUTE
CMETKH Ha JIMIETO, Ce MpUiarat CbOTBETHUTE pa3nopenou Ha Hapenba Ne 38
na KOH. NuBecTUIMOHHUTE TOCPEIHHUIN BOIAT JHEBHUIM MU CIIa3BaHE HA
n3uckBaHusTa Ha Hapen6a Ne 38 ma KOH.

3anucBaHeTO Ha aKIMK CE€ M3BBPIIBA Ype3 IMOJaBaHe Ha MHCMEHA 3asBKa IO
oOpa3zerl (mopbyKa), KOSITO € ChoOpa3eHa C HOPMATUBHUTE M3UCKBAHUITA.

.4

Hsama ceoiectBeH uHTEpec 3a TMpeularaHata €MHUCHS, HHUTO € HaJuIle
MIOTEHIIMAICH KOH(JIUKT HA HHTEPECH.

15

Hacrosmure aknnonepu Ha “brirapcku dhonn 3a Bzemanus ~ AJICHUL] msama
Ja Tpeyiarat 3a npojax0a akIMu B NpOIeca Ha HACTOSMIOTO ITyOJIHMYHO
npennarane. Ha EmuTeHTa He € HM3BECTHO 1a ChHINECTBYBAT OJIOKHpPAIIH
CIIOpa3yMeHUHI.

1.6

CroiiHocTTa Ha COOCTBEHMSI KamuTal Ha ,.bearapcku ¢oHnm 3a B3emaHus”
AJICHUL], cpriaacHo omutupanusi rogumieH ¢guaancos ordetr kM 31.03.2018
r.e 478 xwun. nB. ChOTBETHO, OallaHCOBaTa CTOWHOCT HAa aKIWSA CIIOpPEX
nocoueHus oryer e: 0,956 ns.

Axko nonycHeM, ue Hopure Axiinu Ouxa Ovnm uznaaend koM 31 mapr 2018 r,
OamaHcoBara ctoiiHocT Ha aknus kKbM 31 mapt 2018 r. me 6bme 0,973 nB.
N3uucnenusTa ca HanpaBeHU Ha 0a3a OJAMTHUPAHUS FOJUIICH (PUHAHCOB OTUYET
¥ Ha 6a3a u3gaBane Ha 1 000 000 Hosu akiuu mo EMucuonHa cToMHOCT OT 1
nB. Ha HoBa Akmus (citen npucmnagaHe Ha pazxonute 1o [Ipeamaranero — 18
XWJI. JIB., T.€. Ha 0a3a coOcTBeH KamuTan B pasMep Ha 1 460 xui. nesa) npu
MaKCHMaJIeH pa3Mep 3alMCaHd M IUIATEHH HOBH aKIMU. Te3M U3YMCICHHS
[TOKAa3BaT, Y€ HE € HAJUIIC Pa3BOJIHIBAHE Ha OallaHCOBAaTa CTOMHOCT Ha AKITUS
3a CBIICCTBYBAIIUTE AKIMOHEPH IIPU MaKCUMAJICH pa3Mep 3alucaHd |
IUTATEHM HOBU aKLuHU, Thil KaTo OaJaHCOBaTa CTOMHOCT Ha €JHa aKIHd
uie ce nosuwu ¢ 0,017 nB. wim ¢ 1,8% - koeTo € aHTUpa3BOIHABAHE.
[Ipu MuHUManeH pa3mep 3amucana v riateHa 1 6poii HoBa akIus, CTOWHOCTTA
Ha coOctBenus kanutaid kbM 31 mapt 2018 r. ( 460 xwmi. nB.) O HaMausI €
M3BBPIICHUTE Pa3XoJy MO mpeiaraHeto ( 18 xwir. yB.) U Ou ce yBemUu4ui C
€MHCHOHHAaTa CTOMHOCT Ha 3amucaHaTa v iateHa 1 HoBa akmus ( 1 7B.), T.€.
me Obae 460,001 xui. nesa, a OposT Ha akiuure — 500 001. CregoBarenHo
OayaHCOBaTa CTOMHOCT Ha €IHa aKIus Ha JapyxectBoTo e Obae 0,920 nB. B
TO3U CJIy4Yail ¢ HAIMIIC pa3BOJHABAHE Ha OalaHCOBaTa CTOMHOCT Ha AKIUS 3a
ChINECTBYBAIIUTE aKIIMOHEpH B pasmep Ha 0,036 aB. wiu 3,8%

AKO ChHINECTBYBAIIUTEe aKIMoOHepu B JIpy)KecTBOTO HE yd4acTBaT B
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YBEIMYaBAHETO HA KalUTalla M He 3aKyIAT U ynpaxHar [IpaBa (kato 3amumiar
HoBu aknun), a cpummre ObOaT 3aKylneHH W YNPaKHEHW OT APYTH JIHLA, TO
y4acTHETO B KallUTaja Ha CHIIECTBYBALIUTE aKIMOHEPU KaTO MPOLEHTEH ST
nie ce pa3BonHu. Taka Hampumep, ako JaJeH akIMOHep KbM JaraTa Ha TO3U
[Ipocnext mpurexkaBa 5000 akium, mpencraBisBamy 1% OT KamuTama Ha
HpyxectBoTo, He 3anume HoBu akuuu, TO ciel yBeTUUEHHETO Ha KalHUTana,
MIPH MaKCUMaJleH pa3Mep 3allUCaHd W TUIATCHW HOBH aKIMH, TOH IIe 3ama3u
ChINMsI OpOM akKIWHU, HO TMPOICHTHHUAT MM JISUT B KalUTala U TJacoBeTe B
o01oTo crOpaHue Ha akIMOHepuTe Ha EMuTeHTa me ce Hamanu ¢ 3 IbTH U
me crane 0,333% (ako Bcuuku npeanarand HoBu akiuu ObAaT 3amvcaHul OT
JIUIIA, PA3]IMYHA OT HACTOSIINTE aKIIMOHEPH ).

[Ipu mMuHHMManeH pasMep 3amucaHa W miareHa 1 Opodl HoBa akmus, 3a
CBIIECTBYBAI aKIMOHEP, KOWTO HE € 3alucai aKHuATa, IPOUECHTHUAT My s
B KaIllUTaja W TJacoBeTe B OOIIOTO ChOpaHHE YCIOBHO HSIMA Jia ce MPOMEHHU
(mpu 5000 Op. akwH MPOIEHTHOTO U3MEHEHHE ce HabIoaaBa MpH MeTHs 3HAK
CJIe qeCeTUIHATA 3areTas ).

He ce mpenBmwxaaT pa3xoau 3a MHBECTUTOpa, KOMTO Jla ca HAYUCIEHU OT
Emutenta. UuBectunmonnusr Ilocpennuk ,,Kanman™ AJ] HaAMa ma cwrbupa
TaKCH OT IOTCHUUAJIHUTE WHBECTUTOPH TIPH Y4YaCTHETO MM B TOBa
npeniarase. Bceku mnoTeHIMalleH HWHBECTUTOP, KOWTO pelId Ja IojAaje
IopbhYKa 3a TOKYyIKa Ipe3 ApYyr OTOPU3HpaH IOCPEAHMK, CIENBA Ja Ce
3aI03Hae C YCIOBUATA Ha CHOTBETHHS IOCPEAHHK 3a TAKCYBaHE.

Crnen eBeHTyaJlHO YCHEIIHO YBEIMYEHHEe Ha KamuTaja M perucrpanus Ha
aKIMUTE 32 Thproeus Ha noja Ha bDb-Codus, 3a cMeTKka Ha HHBECTUTOPUTE
e ObJaT pasxoAMTe IO CKIYBAaHE Ha CHIEJKUTE C aKIUM Ha OopcaTta B T.U.
KOMHCHOHHHU 332 MHBECTHUIIMOHEH IMOCPEAHHWK U APYTH TaKCH, ako Te He ca
BKJIIOUCHH B KOMHCHUOHHATA Ha TIOCpeAHuKa (TakcH Ha ,,bDb- Codpus” A/l u
LLlenarpanen lemoszurtap” AJl).

Benukn J.7

NHOOPMALUA 3A MACTOTO, BPEMETO U HAYUHA. I10 KOUTO MOJXKE JA
BBJAE INIOJIYYEHA JOII'BJHUTEJIHA NUH®OPMALIUA, BKIFOYUTEJIHO AJPEC,
TEJE®OH, PABOTHO BPEME U JIMIE 3A KOHTAKTH

WNHuBecTuTOopuTE MOrar jAa Moyiydar €K3eMIUIIp OT BCHMYkHM yacTh oT [IpocmekTa 3a myOiaumdHO
npe/ularaie Ha akuumu Ha ,.bwearapcku ¢onp 3a Bzemanus™ AJICHULI, kakto U JONBIHUTEIHA
uHpopmanus 3a ,,bearapcku ponz 3a Bzemanus AJJCUL u 3a nyOau4HO npenjaraHuTe LeHHU
KHMJKA OT:

“bearapcku ¢ona 3a Bzemanus” AJICULL — rp. Codus, paiion ,,Cpener™, yiu. ,,I'eopru C.
PakoBcku“ Ne 132, Bx. ,,A%, er. 1, odpuc 3, Jlune 3a koutakt: iBan SIHeB

UIT “Kanman” AJ] - rp. Codus 1301, paiion p-u Tpuanuma, yiu. Tpu ymu Ne 8, et. 6, Tenedon:
+359 2 40 30 200, JIute 3a koHTakT: AHTOH [loMo3eTCKH

Benuku pasnpoctpaHsiBaHM TOKYMEHTH MoOrar jaa ObAar MoJy4deHH U oT ,.beiarapcka ¢ongosa
6opca - Codus” AJl, cnen nomyckaHe Ha IIEHHUTE KHMXKa Ha J[pyXecTBOTO 7O ThProBHs Ha
peryaupas nasap.

»bbiarapcka ¢pongosa 6opca - Copus'" AJl

rp. Codus, yi. ,,Tpu ymu* Nel0 tenedon: (+359 2) 937 09 34 daxc: (+359 2) 937 09 46, e-mail:
bse@bse-sofia.bg
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Hexnapayus om cvcmasumens Ha HACMOAWUA OOKYMEHM:
Humursp I'eoprues IleTpos, karo CbCTaBUTEN Ha HACTOAWOTO Pestome, aexmapupam, de,
JOKOJIKOTO MU € M3BECTHO U CJIE/l KATO ChbM IIOJIOXKHJI BCHYKH Pa3yMHH yCHJIMs 1A CE€ YBEpS B
TOBa, ChAbPXKAIIATA CE B TO3W HOKyMEHT MH(OpPMAUMs € BSpPHA H IIbIHA, KATO OTroBaps Ha
dakTHTe M HE CHABPKA IPOILYCK, KOMTO € BEPOATHO [ 3aCETHE HEHHUSI CMHCHIL

Hexnapayus om Emumenma no un. 81, an. 2 om 3IIIILK:

Humutsp I'eoprues IleTpos, B kauecTBOTO CH Ha npe/cTaBisiBawy Emurtenta - , . Brirapcku gou
3a B3emanua” AJICHULL, nexnapupam, 4e HaCTOSAMIOTO Pe3loMe CHOTBETCTBA HA M3UCKBAHUATA HA

3aKOHa.
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