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HACTOAIUAT AOKYMEHT 3A IIPEJUIATAHUTE ILEHHU KHWXA CBIABPXKA
I[AIJIATA THOOPMAILIMA 110 OTHOIUEHUE HA U3AAAEHUTE U U3JJABAHUTE OT
JAPYXECTBO HEHHU KHNXA, HEOBXO/NUMA 3A B3BEMAHE HA UTHBECTUIIMOHHO
PEIIIEHUE, BKIJIIOYHUTEJIHO OCHOBHUTE PUCKOBE, CBDBHP3AHU C
[MPEAJIATAHUTE HHEHHUW KHW)XA. B MHTEPEC HA MHBECTUTOPUTE E A CE
3AIIO3HAAT C PETMCTPALIMOHHMA JOKYMEHT M C JOKYMEHTA 3A
IMPEJUIATAHUTE ILIEHHMW KHWXA, TIIPEAM JA B3EMAT HWHBECTHIMOHHO
PEIIEHUE. PEIMCTPALIMOHHUAT HAOKYMEHT 3AEAHO C JOKYMEHTA 3A
IMPEJUIATAHUTE HEHHMW KHMXA M PE3IOMETO KbBM THAX IIPEJICTABJIIABAT
I[TPOCIIEKT 3A IIYBJIIMUHO IPEJJIATAHE HA AKIHMU. ITPOCIIEKTBT CBABPXA
[IATTATA UTHOOPMAILIMA, KOATO CbOBPAZHO KOHKPETHUTE OCOBEHOCTU HA
EMUTEHTA W HEHHUTE KHIWXKXA, KOUTO CE IIPEAJIATAT YPE3 ITYBJIMYHO
IMPEJUIATAHE, E HEOBXO/UMA HA MHBECTUTOPUTE 3A TOYHA OILIEHKA HA
NKOHOMMYECKOTO U ®MUHAHCOBOTO CBbCTOAHUE, AKTUBUTE U ITACHUBUTE,
ONHAHCOBUTE PE3VIITATHU, IIEPCIIEKTUBUTE 3A PA3BUTUE HA EMUWTEHTA,
KAKTO 1 HA TITPABATA, CBbP3AHU C HEHHUTE KHMNXA.

ITYBJIMYHOTO IIPEAJIATAHE BBbB BPBH3KA C VBEJIMHEHUETO HA KAIIMTAJIA
(.[IIPEJVTATAHETO”) IIIE OBXBAHE IIPE/IJTATAHETO 3A 3AIIMCBAHE HA HOBUTE
AKIUH, KAKTO U IMTPABATA 3A 3AIIMCBAHE HA HOBUTE AKIHWU (,,I[TPABATA”),
KOUTO IIPABA IIE BBAAT PEI'MCTPUPAHU 3A TLHPI'OBUA HA ,bBIIIAPCKA
OOHIOBA BOPCA — CO®UA” AL
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[TPOCIHEKTBHT E U3I'OTBEH B CbOTBETCTBUE C PEIJIAMEHT (EO) Ne 809/2004 HA
KOMUCHUATA OT 29 AIIPMJI 2004 T'OAMHA OTHOCHO IIPUJIIATAHETO HA
JIMPEKTUBA 2003/71/EO HA EBPOIIEMCKHS IIAPJJAMEHT W HA CBBETA IIO
OTHOHIEHUE HA THOOPMAIIMATA, CbABPXKAIIA CE B ITPOCIIEKTUTE, KAKTO U
OOPMATA, BKIIITOYBAHETO YPE3 [IPEIIPATKA U ITYBJIIMKYBAHETO HA ITOAOBHU
ITPOCIIEKTU U PA3IIPOCTPAHABAHETO HA PEKJIAMU U HAPEJIGA Ne 2 HA
KOMUCUATA 3A OUHAHCOB HAJ30P OT 17 CEITEMBPU 2003 I. 3A
I[MPOCIIEKTUTE ITPU ITYBJIMYHO ITPE/IJTAI'AHE 1 JOITYCKAHE O TBhPI'OBUA HA
PEI'YJIMPAH ITA3AP HA IEHHU KHNKA U 3A PABKPUBAHETO HA UTHOOPMAILIMA
OT IIYBJIMYHUTE APYXXECTBA U IPYTUTE EMUTEHTH HA IEHHU KHIXXA.

I[TPN PETUCTPALIUATA HA VYBEJIMYEHHUETO HA KAIIMTAJIA B TBPI'OBCKUA
PEI'MCTBP, ,,bBJIITAPCKU ®OH/I 3A BZEMAHUA“ AJCULL LIE ITPUJOBUE CTATYT
HA ITIYBJIMYHO [APYXECTBO. HE3ABABHO CJIEJ] TOBA HOBUTE AKIHWHN IIE
BbJAT PETUCTPUPAHU B ,LIEHTPAJIEH JEIIO3UTAP” A/l, A IPY>XECTBOTO IIE
bbJIE BIIMCAHO KATO IIYBJIMHHO B PEI'MCTHPA HA K®H 3A I[IYBJIMYHUTE
JAPYXECTBA U JAPYI'M EMUTEHTU HA HEHHU KHWXA. HE3ABABHO CIJIE/]
BIIMCBAHETO HA APYXXECTBOTO W HEI'OBUTE AKIIMMN B PETMICTHPA HA KOH
INE BBAE ITOAAJEHO 3ASABJIIEHUE 3A PETMUICTPUPAHE 3A BOPCOBA THPI'OBUA
HA BCHUYKM AKIMMW HA JPY)XECTBOTO, KOUTO IIE CE TbBPI'YBAT HA
»bBJII'APCKA ®OHJIOBA BOPCA — COOUA” AL.

NMHBECTUTOPUTE TPABBA JJA PASUUTAT CAMO HA NTHOOPMAIIUATA, KOATO CE
CbABPXA B IIPOCIIEKTA. ,,FBJI'APCKN ®OHJI 3A B3EMAHUA” AJICULl HE E
OTOPU3UPAJIA HUKOE JIMLE JA ITPEJJOCTABS PA3JIMYHA NTHOOPMAIIMA.

CBIBPKAHUETO HA TO3U JIOKYMEHT HE TPSBBA JIA CE CUMTA 3A TIPABEH,
®UHAHCOB, BU3HEC WU JAHBUYEH CBHBET. 3A MOJIYUABAHETO HA TAKDLB
CBHBET BCEKM MOTEHIIMAJIEH UHBECTUTOP TPSIBBA JIA CE KOHCVYJITUPA ChC
COBCTBEH TIPABEH, ®MHAHCOB WJIM JIAHBUYEH KOHCYJITAHT. AKO UMATE
HAKAKBA CBMHEHUSI OTHOCHO CBHIBPKAHUETO HA TO3M JIOKYMEHT, BUE
TPSIBBA JIA CE KOHCVYJITUPATE C BPOKEP, BAHKOB MEHU/IKDBP, AJIBOKAT,
CYETOBOJUTEJl WJIA JIPYT ®UHAHCOB CBHBETHUK. TPIBBA JIA MMATE
MIPEJBUJ], UYE IIEHATA HA AKIIMUTE MOXE JIA CE TIOHWXHU, KAKTO U JIA CE
TTIOBULLIN.

HOBUTE AKIINU CE ITPEJIATAT CAMO B PEITYBJIMKA BBJITAPUAL.

NHBECTUPAHETO B HIEHHHM KHHWXA E CBBP3AHO C OIPEIEJEHHU
PUCKOBE. PUCKOBUTE ®AKTOPU, CBIIECTBEHHN 3A LHEHHUTE KHWUXA,
KOUTO CE IIPEJJIATAT OT EMUTEHTA, CA ITIPEJACTABEHHU B HACTOAIIIUA
JOKYMEHT 3A TIPEJJIATAHUTE HEHHU KHUXKA, T. 2 ,,PUCKOBH ®AKTOPU*.

HACTOAIUAT AOKYMEHT 3A IIPEJJIATAHUTE IIEHHM KHHXA HA
»BBJII'APCKH ®OH/I 3A B3BEMAHUA“ AICHUII E IIOTBBPAEH OT KOMUCHSATA
3A ®PUHAHCOB HA/I30P C PEHIEHME Ne ..... - ACHL OT ... 2018 I'., KOETO HE
O3HAYABA, YE KOMHUCHUATA OAOBPAABA WJIUX HE OIOBPsABA
HNHBECTHUPAHETO B HPEJJIATAHUTE HEHHHU KHHWXA, HUTO YE HOCH
OTTOBOPHOCT 3A BEPHOCTTA HA NPEJOCTABEHATA B JOKYMEHTA
NH®OPMAIIHUA.

28 maii 2018 r.
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NMHBECTUTOPUTE, IMTPOABWJIN MHTEPEC KbM JOKYMEHTA 3A IIPEAJIATAHUTE
OEHHU KHM)XKA MOI'AT OA CE 3AIIO3HAMAT C OPUI'MHAJIA HA JJOKYMEHTA,
KAKTO U JA TIIOJYYAT BE3IUIATHO KOIIME U AOITBJIHUTEJIHA MH®OPMAILIA
I10 HET'O OT:

EMUTEHTA: ,bBJI'APCKHU ®OH/I 3A BSEMAHUA” AACULL

AJIPEC: rp. Codwus, yn. ,,I'eopru C. Pakocku®, Ne 132, BX. ,,A“, eT. 1, oduc 3

JIMIE 3A KOHTAKT: 1Ban SIueB

UMEWJI: office@brfund.eu

YIOBJHOMOIIEHUA UHBECTULIMOHEH NOCPEJJHUK: , KAIIMAH” A/l
AJIPEC: rp. Codus, yn. ,,Tpu Yum“, Ne 8, et. 6

JINMLE 3A KOHTAKT: Auton JloMmo3eTcku

TEJIED@OH: +359 2 40 30 200

MMEWJIL: adomozetsky@capman.bg

PETUCTPALIMOHHUST JOKYMEHT, JOKYMEHTBHT 3A NPEJUIATAHUTE LEHHU
KHIDKA W PE3IOMETO MOTAT JA BBJIAT TIOJIYUYEHU U OT ,BBITAPCKA
®OHJ/IOBA BOPCA — CO®US” AJl, CJIEJ] IOITYCKAHE HA LEHHUTE KHIKA HA
JIPY)KECTBOTO JIO THPTOBUSI HA PET'YJIMPAH TTA3AP.

PA3ITPOCTPAHEHUETO HA TO3U JOKYMEHT U INPEAJIATAHETO HA AKIIMUTE B
HAKOU TOPUCINKLIMA MOXXE A BBJIE OT'PAHMYEHO OT 3AKOHA.

B TA3U1 BPB3KA, HUTO TO3U JOKYMEHT, HUTO PEKJIAMA WNJIA IPYT" MATEPUAJI
BBB BPLB3KA C IIPE/UIATAHETO, MOXE JA BBJAE PA3IIPOCTPAHABAH WJIN
ITYBJIMKYBAH B IOPUCAUKINA, OCBEH IIPM1 OBCTOATEJICTBA, KOUTO IIE
JOBEJIAT 10 CbOTBETCTBUE C [TPUJIOXKNMOTO 3AKOHOJATEJICTBO. JIMIIATA,
B YMETO IIPUTEXAHHME TIIOITAJHE TO31M JOKYMEHT, TPABBA JA CE
NHOOPMUPAT U JJA CITIA3BAT IIOJJOBHU OI'PAHUYEHMSA. BCAKO HECITA3SBAHE
HA OT'PAHMUYEHUATA MOXE HA IIPEJCTABJISIBA HAPYILIEHUE HA 3AKOHUTE
3A HEHHU KHNKA HA TAKABA IOPUCIUKIIA.

YJIEHOBETE HA CBbBETA HA JAWPEKTOPUTE HA EMUTEHTA OTI'OBAPAT
COJIMAAPHO 3A BPEIU, IMPUYMHEHU OT HEBEPHU, 3ABJIYKJIABALLIMW WU
HEITBJIHN JAHHU B ITPOCIIEKTA.

CBbCTABUTEJIUTE HA ®OUHAHCOBUTE OTYETU OTTOBAPAT COJIMJAPHO C
JIMLIATA 110 NPEAXOAHOTO M3PEYEHUME 3A BPEJU, ITPUYMHEHU OT HEBEPHU,
3ABJIIYKJABAILIM WJIM HEITBJIHU HJAHHUWU BBB ®UMHAHCOBUTE OTYETU, A
PETUCTPUPAHUTE OJUTOPU — 3A BPEJUTE, IPUUYMHEHN OT OJUTHUPAHUTE OT
TAX PUHAHCOBU OTUETH.

JIOKyMeHT 3a npejJjiaraHuTe LeHHU KHUXKa 3



IIpocneKT 3a My6G/JIUYHO NpeJJjaraHe Ha aKiuM Ha ,bbarapcku ¢poH/ 3a B3emanusa“ AJICUL]

CBb/bP/KAHUE

1 OTTOBOPHU JIFLTA .....ooieiiieeieee sttt 5
2 PUCKOBU DAKTOPHU, CBIIECTBEHMN 3A LHEHHUTE KHWXA, IIPEAMET HA
ITYBJIMYHOTO ITPEJJIATAHE ...cooiiiii s 6
3 CBILECTBEHA MH®OPMALMS.......cocioiiieiieceereecene ettt 10
3.1 JEKJTAPALTINA 3A OBOPOTHUSA KATIMTAIL ..ottt 10
3.2 KAIIUTAJIM3ALIA U 3AJIJTBIKHATIOCT ... 10
33 YVYACTUE HA OU3MYECKM U IOPUIAMYECKU JIMLIA, VYYACTBALIU B
EMUCHSATA /TIPEJITAT AHETO.....c.ooiiiirrsseeeeeieeceeieiettt ettt 11
3.4 OBOCHOBKA HA ITPEJJUTATAHETO U1 U3IIOJI3BAHE HA ITOCTBIUVIEHUATA....... 12
4 THOOPMALIMA OTHOCHO HEHHUTE KHMXXA, KOUTO IIE BBJIAT IIPEJJJIATAHH /
JOITYCKAHU JTIO TBPIOBHS ..ottt 12
5 YCIIOBUSA HA TTPEJIJTAT AHETO......co ottt 25
5.1 YCJIOBUA, CTATUCTUYECKU JAHHU 3A ITPEAJIATAHETO, OHAKBAH I'PA®UK
1 JIEUCTBUS, USUCKBAHU 3A KAHJIMJJATCTBAHE 3A ITIPEJJJIATAHETO............... 25
5.2 TUTIAH 3A TINTACHUPAHE U PA3IIPEJIEJIEHUE HA AKIIUUTE ......cocoooviiiiiicne 35
S3TIEHOOBPASBYBAHE ...ttt 36
SATUTACHUPAHE M TTOEMAHE ..ot 37
6 JOITYCKAHE O ThPT'OBUA U JOT'OBOPEHOCTHU 3A TBPI'OBUS ... 39

6.1 NHAUKALIMS JTAJIM TIPEJUIATAHUTE LEHHA KHMXA CA WIM IIE BBAAT
OBEKT HA KAHJUJATCTBAHE 3A JIOITYCKAHE JIO THPTOBUS HA PETYJIMPAH
TIA3AP - C VKA3BAHE HA BBIIPOCHUS TTA3AP Y HAW-PAHHUTE U3BECTHU JATU
3A JTOTTYCKAHETO. ..ooooooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e eeeeeee e eeeeeeeeeeeeeeeeeeeeeeeeeeeesesesessssessessesseesssseeeeeees 39
6.2 PETYJIMPAHU VJIN PABHOCTOMHM TA3APH, HA KOUTO IIEHHU KHUXKA OT
CBIMS KJIAC HA IIEHHUTE KHUXA, KOUTO IIE BBIAT TIPEJUIATAHU WJIN

JOITYCHATHU 1O THPI'OBUA, BEYE CA JOITYCHATU 1O THPTOBUA. ... 39
6.3 JIMIICA HA EJHOBPEMEHHO IIYBJIMYHO WJIM YACTHO IIIACUPAHE HA
CbInA NI APYT KIIAC HEHHUTE KHM)XXA HA EMUTEHTA ... 39

6.4 CYBEKTHU C TBbPJ AHI'AJKUMEHT HA IIPEJOCTABAT JIMKBUJHOCT HA
BTOPUYHUA ITA3AP KATO ITIOCPEAHUIIMA, KAKTO N TJIABHUTE YCIIOBUA 3A

AHTAIKTIMEHTA oo seeseeseeeessssessessssssessssssssssssssessssssssssessssssssssssssssssssessessesssssssssesseees 39
LTI VN 3% 0117 N 0 1% 5 oo 39
7 IPOJIABALLM JTBPYKATEIJIA HA LIEHHU KHIKA oo esesssseeeeeeeesseenn 40
7.1 IAHHU 3A CYBEKTA, TIPEJUUTATAIL] 3A TIPOJJAYKEA [IEHHUTE KHUXA ............. 40
7.2 CTIOPA3YMEHUS 3A 3AMPA3SIBAHE HA KATTUTAJIA c.ooooooereeeeeeeeeeeeeeeeeeeeeeeeesssseen 40
8 PA3XOU HA EMUTEHTA HA LEHHUTE KHUKA oeeeeeeeeeeeeeeeeeeeeesseseeseseseeesesseesesseeennes 40
8.1 OBIIM HETHU TOCTBIUIEHUS U MPUBJIN3UTEJIHA CTOMHOCT HA OBLIUTE
PA3XOIM HA EMUTEHTA oeoooeoeoeeeeeeeeeoeeesee e eeeeeeseessssessssssssssssssssesseesesssssssssssssemsensssssssssesseeeees 40
TN T0)1 15 5 15V N & 1o 42
9.1 PASMEP U TTIPOLIEHTH HA HEIIOCPEJICTBEHOTO PA3BOIHSBAHE B PE3VJITAT
HA TIPEJITATAHETO c.ooooooooooe oo seeeeeseseseessessssesssssssseesssssssssssssessssssssssssssssssessssssssssssseensenessess 42

JIOKyMeHT 3a npejJjiaraHuTe LeHHU KHUXKa 4



IIpocneKT 3a My6G/JIUYHO NpeJJjaraHe Ha aKiuM Ha ,bbarapcku ¢poH/ 3a B3emanusa“ AJICUL]

9.2 TIPEJIUTAT AHE YPE3 [IOAITMCKA 3A CBINECTBYBAIIN AKIIMOHEPH ...............
10 JOITBJIHUTEJTHA MHOOPMALIMS......cociiiiiiiiiccei e
11 AEKJTAPALIMI ...ttt

H3nonzeanu cvkpauieHus:
EMUTEHTBHT, APYKECTBOTO, ®OHIADBT — ,,bbarapcku ¢ponj 3a B3emanusa” AJLCHULL
B®Bb, ,,bDOBb-Codusn” AJl — ,,brarapcka ®@ongosa bopca — Copus” A/l

BHBb — bbarapcka Hapoana banka

K®H - Komucust 3a ¢uHaHCOB HAA30p

O - ,,IlenTpanen neno3urap” A/l

CI'C — Coduiickn rpajicKu cb/

NII — UuBecTULIMOHEH NMOCPEeIHUK

OCA - O0mo cr0paHue Ha aKIITHOHEPUTeE

C — CbBeT Ha JUpeKTOpUTE

T3 — Tbpropcku 3aK0H

TP — THpPropcku perucTbp

3ACHUII — 3akoH 3a IPyKeCTBATA CbC CHELMATHA HHBECTUIMOHHA 1eJ
3IIIIK - 3akoH 32 my0OIMYHOTO NpeAJIaraHe Ha HEeHHH KHMKA
3II3®U — 3akoH cpelnry nazapHuTe 3J10ynoTpedn ¢ GUHAHCOBUA HHCTPYMEHTH;
3KIIO - 3akoH 32 KOPNOPAaTHBHOTO MOJ0X0IHO o0J1arane

31A®JI — 3akoH 32 JaHBUUTE BHPXY AOX0AUTE HA (PU3HYECKHUTE JINIA
3K®H - 3akon 3a Komucusita 3a (puHaHCOB HA30p

3I1PU — 3akoH 3a nazapute Ha GUHAHCOBY HHCTPYMEHTH

3TP - 3akon 3a Tbproeckus peruncTop

INPOCHEKTDBT - IIpocneKT 3a my0JIM4YHO NpeAIaraHe Ha aKIuH

1 OTTOBOPHMU JIMIIA

1.1 JIMOA, OTTOBOPHHU 3A U3I'OTBAHE HA TJOKYMEHTA 3A ITPEJJVIAI'AHUTE

HEHHU KHU/KA

,bbarapcku ¢oua 3a B3emanus® AJICUIl e axknuoHepHO HOpPYKECTBO CBhC CIEMATHA

HWHBCCTHUIIMOHHA IEJI C €CAHOCTCIICHHA CUCTEMA HAa YIIPABJICHUC.

YnenoBe Ha CJI na ,bBbarapcku ¢ona 3a Bzemanusa* AJICHUIl ca: Iumutsp I'eoprues
IlerpoB - N3nbinuurtenen aupektop, UBan JIumutpos Ilupuncku - Ilpencenaren va ChBera

Ha nupekropute, [lenm deues Ilenes - 3amectHuk-npencenaren Ha CeBera Ha lupexkTopure.

KbM HacTosimust MoMeHT 3a wieH Ha CbBeTa Ha JUPEKTOpHUTE Ha J[py)ecTBOTO HE € M30paHo

HOPUIUYICCKO JIMIIC.
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KbM marara Ha msrorBsiHe Ha Hactosmms npocrekt, CJ[ Ha ,,bearapcku ¢onn 3a B3eMaHus™
AJICHULI He e ymbJIHOMOIIMII IPOKYPHUCT WUIIX JPYT ThPrOBCKHU IIBJIHOMOIIHUK.

CobcraBuTen Ha GUHAHCOBHUTE OTYETH Ha JlpyXKECTBOTO 3a reproaa o0XBaHAT OT HCTOPUYECKATa
¢unancoa unpopmarus (kbM 31.12.2017 1. u xem 31.03.2018 r.) ¢ Jlro6omupa I'eoprueBa
JKuBoBa, oTroBapsiy Ha n3uckBaHuaTa Ha Wi. 34 ot 3C4 3a ChcTaBUTEN HA (PMHAHCOBU OTUETH.

Nudopmanusara B JlokymeHTa 3a mpeasiaraHuTe LEHHH KHWXKA € H3roTBeHa OT JIuMHUTBHp
I'eoprues IlerpoB - wmsnmbiaHuUTENeH JupekTop Ha Emutentra. ChIupaT ¢ moamuca CU Ha
IIOCJIEIHATa CTPAaHULA HAa TO3M JIOKYMEHT NEKJIapupa, Y€ IIPU HU3TOTBIHETO MY € IIOJIOKHII
BCUYKHM DPa3yMHHM TI'pHXKM Ja ce€ yBepH, 4e MH(popMauusATa, chIbpxkama ce B JlokymeHTa 3a
npe/UlaraHuTe IEeHHU KHIKA, JOKOJIKOTO MYy € M3BECTHO, OTTOBaps Ha (pakTHTE W HE ChIbpiKa
IIPOITYCK, KOWTO € BEPOATHO Ja 3aCETHE HEWHUS CMUCBIL.

C noamnucute cu BbpXY NPUIIOKEHUTE JAeKiIapanuu mno wi. 81, an. 5, BbB Bpb3ka ¢ ui. 81, an. 3
ot 3IIIIK unenoBere Ha CJI Ha ,bbarapcku ¢oun 3a Bzemanus AJ[CULl nexmapupar, ue
uH(popMaLuaTa, ChabpKalia ce B JIokyMeHTa 3a IpejlaraHuTe EHHU KHUKA € BSPHA U II'bJIHA.
M3nbiHuTenHUAT aupekTop Ha ,,beiarapcku dona 3a B3emanus AJICHUIl ¢ monmmuca cu Ha
nocjeaHaTa CTpaHula JeKiaapupa, ye JlokyMeHTa 3a IpejjlaraHuTe [IEHHU KHHM)Ka ChOTBETCTBA
Ha M3UCKBAHUATA HAa 3aKOHA U JIOKOJKOTO MYy € HM3BECTHO TOH OTroBaps Ha (akTuTe W He
CHIbpKa MPOIMYCK, KOMTO € BEPOSTHO J1a 3aCeTHE CMUCHIIAa Ha MHPOPMALIUATA B HETO.

CwcraBuTenure Ha (MHAHCOBUTE OTYETH 3a MEpHojaa 0OXBaHAT OT UCTOpUYECKaTa (PUHAHCOBA
uHpOpMalus, IOCOYEHU II0-TOPe, OTTOBAPAT COIMJAPHO C YICHOBETE HA ChBETA HA JTUPEKTOPUTE
Ha ,,bbarapcku ¢onp 3a B3emanus“ AJ{CHL] 3a Bpeau, mpuuuHEHN OT HEBEPHH, 3a0TyKIaBaIln
WIN HETIbJIHU 1aHHU BbB (DMHAHCOBUTE OTUYETH Ha ,,bbarapcku ¢onn 3a Bzemanus AJICHULI.

Perucrpupanusat ogurop Bacuia Kpberes KasaiazkueB otroBaps 3a BpeIuTe, IPUYMHEHU OT
BKIIOYeHaTa B JIOKyMeHTa 3a mpeajaraHuTe IEHHM KHUXKAa HCTOpHYecKa (PUHAHCOBA
uH(popMalnsa B pe3yaTaT Ha HEMPAaBUIHO M3Pa3eHO OJUTOPCKO MHEHHE BBPXY OJUTHpPAHUS OT
Hero roautHus puHaHcoB oTueT 3a 2017 r. Ha EMuTenTa.

1.2 JEKJTAPAIIMU OT JIMOATA, OTIOBAPAIIMA 3A HUHO®OPMALUATA B
ITPOCIIEKTA

Jlexnapanuu OT 4YJEHOBETE Ha ChBETa Ha JUPEKTOpPHUTE Ha ,,bharapcku ¢(oHa 3a B3eMaHUS
AJICULL, ot cecTaBuTeNs Ha (PUHAHCOBUTE OTUETH, OT PETUCTPUPAHUS OJUTOP U OT J{UMUTBHD
I'eoprues I[lerpos, wien Ha CJl 1 U3NBJIHUTENEH TUPEKTOP HAa EMUTEHTa - U3rOTBUII MPOCTIEKTA,
ca IIPWJIOKEHU KaTo Hepas3zesiHa 4yacT KbM IIpocnexra.

2 PUCKOBH ®AKTOPHU, CBIIECTBEHMU 3A NIEHHUTE KHHMKA, IIPEJJMET HA
IIYBJINYHOTO NNPEJVIAT'AHE

2.1 HEHOBH PUCK

[TazapHata meHa Ha AKIIMUTE MOXe Ja OBbJ€ CHIHO MpoMeHiuBa. [lo MOMEHTa akluMu Ha
JpyxecTBOTO HE ca OMIIM THPTYBaHHU Ha peryiupal nasap. Karo ce B3eme mpeaBuj TOBa, KaKTO
U JUIIcaTa Ha uUcTopus Ha JlpyKecTBOTO, Ma3apHaTa IleHAa Ha HETOBUTE aKIMH MOXeE Jia Obie
u3NokeHa Ha roneMu (uykryanuu. [lo mpuHIMI, Ma3apHaTa eHA HA OOMKHOBEHUTE aKIUU
MOJKE J]a € CHJIHO MPOMEHJIMBA B PE3yJITaT Ha MHOXECTBO (PAKTOpH, BKIIOYUTEIHO MPOMEHH B
INPOTHO3UTE M OYAaKBAaHUATA Ha WHBECTUTOPUTE OTHOCHO (DPMHAHCOBO-MKOHOMHUYECKOTO
ChCTOSIHME Ha EMHTEHTa M HEroBHUTE pe3yJaTaTH OT AEHMHOCTTa, peopraHu3aluy, HOPMATHUBHU
MIPOMEHU U JIPYTH.
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2.2 JUKBUJIEH PUCK

JIMKBUITHUAT PHUCK € CBBpP3aH C JIMKBUJHOCTTA HA IMa3apa Ha IEHHU KHIKA, KOSTO HM3pa3siBa
NOTEHIMATHATa BH3MOXKHOCT 32 BCEKHM HMHBECTHTOpP 3a IOKyNKa WIH Tponax0a B KpaTKu
CPOKOBE Ha JKEIaHUTE OT HEro IEHHW KHMXa Ha BTOPHYHHMS mazap. VI3TOYHUIIUTE HA TO3U BUJ
pHCK Morar Ja ObJar pa3iuyHd — cjJabo pa3BUT KalWTAIOB TMa3ap, MAaJKO IO 00eM
CBOOOJHOTHPryemMu akiuu (T. Hap. ,free-float”), numca Ha WHBECTUTOPCKHM HMHTEPEC KbM
JPY>KECTBO B YaCTHOCT. 3aTPyJHEHHATA TPU CKJIFOYBAHETO HA CJICJIKU C aKIHUUTE (T.C. HUCKATa
JUKBHIHOCT) MOXE Jia BB3IPEISITCTBA ,,M3IM3aHETO OT WHBECTHIUATA, PEATM3UPAHETO Ha
KaIATaJIOBH MEYAJION WM W30SITBAHETO HA MOTCHIIMATHY 3aryOr OT CTpaHa HAa MHBECTHTOPHTE.

bwarapckara ¢oHmoBa 6opca € 3HAUUTENHO MO-MajKa U MO0-Ciabo JUKBHHA OT Ma3apuTe Ha
LIEHHU KHW)XXa B HAKOU Jpyru cTpaHu, kakBuTo ca Te3u B CAILl u 3ananna EBpona (Bx. u no-
noiny ,,bearapckara ¢pongoBa 6opca € 3HAUUTEIHO MO-MAJIKa U MO-C1a00 JTUKBUAHA OT Ha3apuTe
Ha LIEHHU KHWXKA B HAKOM JIPYTU JAbPKaBu’).

B ycnoBusaTa Ha HamanieHa JIMKBUIHOCT 3HAYWTEIHU MPOJKOM HAa AKIIMU MOTaT J1a TMOBIHUSSIT
Ha TSIXHATa Ma3apHa 1eHa (BX. U Mo-A0IY).

3HayuTeNHU OBJCLM MPOAAXKOU Ha AKLIMU MOTraT Jia MOBJIUAAT HA TSAXHATA Ia3apHa LieHa. AKO
3HAYUTEJICH OpOoil OT AKIMHTE Ce MpeUIoKaT 3a npoaaxoa, OopcoBara 1eHa Ha AKIUUTE MOXKE
na ce moHmwxkH. [IpogakOu Ha 3HAUMTENHU KOJMYecTBa AKIMU MM OYaKBAaHETO, Y€ TaKHUBa
npoaaxOu MoraT Ja HacThIT, MOXKE Ja Ce OTpa3u HeOJaromnpusTHO Ha Ma3apHa lLieHa Ha
Axknuure. LleHoBUAT edekT B TO3M ciaydyail OM OWJ TOJKOBA IO-CHUJIEH, KOJKOTO I0-CJIabo
JIMKBUJICH € KaIlMTAJOBHAT I1a3ap A/WIIM camara IIO3UITIHUA. Taxusa HpOI[a)K6I/I Mmorartr Cbmo aa
u3npasat bearapcku (oHa 3a B3eMaHuUs Mpen 3aTpyJHEHHs Ja U3/JaBa HOBU aklMU B ObAellE,
KOTaTO M Ha KakBaro 1eHa bearapcku GoHI 3a B3eMaHHS CMSATA 33 TTOIXOSIIA.

2.3 UHOJIALHUOHEH PUCK

WupaanroHHUAT pPUCK € CBBbpP3aH C BEPOSATHOCTTa OT HaMajsBaHE Ha MOKylaTelHaTa
CIIOCOOHOCT Ha MeCTHaTa BallyTa — JieBa. [bH Karo akIMHWTE ca JCHOMHHHMPAHU B JIEBa,
CBHIIECTBYBA PUCK UH(IAIMOHHUTE TPOIIECH JIa TOBEAAT O HaMasIBAaHE HA peaiHaTa JI0XOJHOCT
Ha WHBecTHUTOpHUTE. HapacTBanero Ha WH{QanMsITa HaMalsBa MOKYIAaTeIHATa CIIOCOOHOCT Ha
MOJTy4aBaHUTE JIOXOU OT aKIMUTE (IUBUACHTH U KamUTAIOBH medanon). Ciaen BbBEKIAHETO HA
Banyren Gopn B crpanata u mpuchenuHsBaHeTo Ha bwarapus kbM EC, HUBOTO Ha wHpIAIUs
YyBCTBUTEITHO C€ MOHWKU U CTAOMIIM3UpPA HA PABHUINA, B CHHXPOH C €BPOTICHCKHTE.

2.4 BAJIYTEH PUCK

BanytHuaT puck, KOHTO HOcAT akimuuTe Ha JIpykecTBOTO, MpOM3THYa OT TOBa, Y€ Te ca
JCHOMHUHHMpPaHU B OBJITapcKy JieBa. [IpoMsHaTa Ha BaJyTHHS KypC Ha JeBa CIIPsIMO Apyra BajlyTa
6I/I HpOMeHI/IJIa JOXOJHOCTTAa, KOATO I/IHBCCTI/ITOPI/ITC o4yakKkBaT da Honyan, CpaBHHBaﬁKH a1 C
JOXOJHOCTTA, KOSATO OMXa MOJIYYWIM OT MHBECTULIMS, U3pa3eHa B Jpyra Banyra. OOe3leHKa Ha
neBa Ou noBena 10 HeraTuBeH (puHAHCOB e(ekT - 3aryba, a mockbrnBaHeTo — nevyanda. [lomoden
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Ou Oun edexra 3a MOTEHUUAIEH YY)XJIECTPAaHEH MHBECTUTOP, pealu3upall J0X0J B OBJITapcKu
neBa. EBenTyanna o0e3lieHKa Ha JieBa B IPEJCTABCHUTE CUTyalluu OM JT0Besa 10 HaMaJsiBaHe Ha
JIOXOJIHOCTTa OT HWHBECTUPAHETO B IIEHHM KHWXka Ha JlpyxkecTBoTO. JlONBIHMUTEIHO,
HaMaJsIBAaHETO Ha JOXOAHOCTTa OW JOBEJO JO CHaJl B HMHBECTUTOPCKHUS HHTEpeC U 10
HaMaJIsiBaHe Ha LIEHUTE Ha aKLUUTE, T.€. ABSIBA C€ Bb3MOXKHOCTTA MHBECTUTOPHT Aa peau3upa u
KanuTanoBa 3aryda. @yHKIMOHMpAIaTa MapuyHa CUCTEMa B CTpaHara, IpU KOATO OBIrapCKUAT
JIeB 3aKOHOBO € (PMKCHpaH KbM €BpPOTO, MpeMaxBa [0 ToJiIMa CTENEH HAJIMYMETO Ha BaJlyTE€H
pHCK M 00ycClaBs JBHKCHHE Ha JIEBa CIPSIMO OCTAHAINTE MEKIYHAPOIHHU BAIYTH, MOJIIYHMHEHO
U3LSUI0 Ha MOBEICHUETO Ha ob1ara eBporeiicka Banyra. @ukcupaneTo Ha Kypca Ha ObJITapCcKus
JIeB CIPSIMO €IMHHATa €BpOIeiicka BajdyTa OrpaHMyYaBa KojieOaHUsATA Ha OOMEHHUTE KypCOBE
CHpPSIMO OCHOBHHUTE YYX/JIECTPaHHM BaJIyTH B PAMKUTE Ha KoJieOaHMSTa Ha CaMUTE OCHOBHU
CBETOBHM BAJIyTH CIPSIMO €BPOTO U 110 TO3M HAYMH MUHUMHU3HMPA BAITYTHUS PUCK.

2.5 PUCKOBE, CBBbP3AHU C BBJI'APCKUS ITA3AP HA HEHHU KHUXKA

BB3MOXKHO € MHBECTUTOPUTE /1a pa3mojarar ¢ rno-maiko nHbopMmaius 3a Obarapckus masap Ha
[EHHU KHIKA, OTKOJIKOTO € HallM4yHa 3a APYKeCTBa Ha JPYrd ma3zapu Ha IIEHHU KHuka. Mma
pa3iuKa B peryJupaHeTo W HaJI30pa Ha ObJIrapcKus ma3ap Ha LIEHHU KHIDKA, U B JEHCTBUSATA Ha
WHBECTUTOPUTE, OPOKEPUTE U APYTUTE MA3apHU YYACTHUIIM, B CPAaBHEHHUE C Ta3apute B 3amajHa
Erpona u CAIll. Komucusta 3a (puHAHCOB HAA30p CJIEAH 33 pa3KpUBAHETO Ha MHQPOpPMAIUSI U
CMa3BaHETO Ha JAPYTUTE PETyIaTUBHU CTAaHIApTH Ha OBIATApCKUs IMa3ap Ha IEHHU KHIDKA, 3a
CIa3BaHETO Ha 3aKOHHWTE, U M3/laBa Hapea0u U yKa3aHMs 3a 3aJbDKEHHUATAa OTHOCHO Pa3KpHUBaHE
Ha WH(pOpPMaIKs, THPrOBUATA C LIEHHU KHIDKA MPH HATMYHETO Ha BBTpPEIIHA HHQpOpMAIUS U
Ipyru BbIpocu. Bee mak € Bb3MOXKHO Ja UMa MO-MaJIKO MyOTUYHO AOCThITHA MHQpOpMAIUS 3a
OBITapCKUTE JIPYXKECTBA, OTKOIKOTO OOWMKHOBEHO C€ TMPENOCTaBs Ha pasMoJjOXKEHHEe Ha
WHBECTUTOPHUTE OT MMyOJIMYHUTE IPYKECTBA HA JPYTUTE Ma3apu HA IEHHU KHUXKA, KOETO MOXe Ja
MMa OTpa)K€HUE BbPXY IIeHaTa Ha AKITUUTE.

Bbouarapckara ¢onaoBa 6opca e 3HAYUTETHO MO-MAJIKA U 10-CJI200 JIMKBH/IHA OT Na3apure
HA NeHHU KHUKA B HAKOM APYTH AHP/KABH:

bearapckata gongoBa 6opca € 3HAYUTENHO MO-MaJika U MO-C1a00 JUKBHJHA OT Ia3apuTe Ha
LIEHHU KHIKA B HAKOU JAPYTHU cTpaHu, kakBuTo ca Te3u B CAIll u 3ananna Espona.

KoM 25 maii 2018 r. aknuu Ha 100 gpyskecTBa ca perucTprupanu 3a ThproBust Ha OCHOBEH Ta3ap
Ha bOb (BSE) u akumm Ha 181 npykecTBa ca perMCTpHpaHH 3a THPTOBUs HAa ANTEpHATHBEH
na3zap Ha b®b (BaSE). 1o nanau nHa b®Bb, nazapnaTta kanutanu3anus Ha ApyKecTBara (B TOBa
grcno AJICHUL), TepryBanu Ha OcHOBeH U AntepHatuBeH nazap kbM 31 mapt 2018 . e 23,99
MIIpA. jeBa (moBuiieHue oT 6mm3o 146% copsimo 31 mexkemspu 2016 1. u moutu 2% crpsimo 31
nexkemBpu 2017 r.), OT KOMTO nNaszapHaTa KaluTaJIM3allvsl Ha JpY)KECTBaTa, ThPryBaHM Ha
OcHoBen nazap e 9,17 mupa. 51B., a Ha AnTepHatuBeH — 14,82 mip. iB.

Kem 25 wmait 2018 r. akumm Ha 15 npyxecTBa CbC cCleLUalHa MHBECTHLMOHHA €N ca
peructpupanu 3a Tbprous Ha OcHoBeH masap Ha b®db., a akuum Ha 41 gpyxectBa ca
pEruCTpUpaHy 3a THProBusl Ha AntepHaTuBeH nazap Ha b®b, karo camo 6 ca Ha apyXxecTBa 3a
CEKIOpUTHU3aLNs Ha B3E€MaHUs.
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[TazapHaTa KanmuTanIM3amnus Ha JPYKECTBATa ChC CIEIMAITHA MHBECTUIIMOHHA 11eJ1, THPTYBaHU Ha
Ocnosen na3ap Ha b®b xbm 31.03.2018 r. e 695 muH. 11B., KOETO MpEACTaBIsABA HAMAJICHHE C 5
miH. seBa win 0,65% cnpsmo mnpeaxogHoto Tpumeceuue. [lazapHata kanuTanuzanus Ha
Jpy’KecTBaTa ChC CIelMaHa WHBECTULIMOHHA IIeJl, ThPryBaHU Ha ANTepHaTHBEH mnazap € 376
MJIH. JIB., KATO B CPaBHEHHE C IPEIXOJHOTO TpHUMECe4YHe HapacTBaHETO € C 4 MIIH. JIB. WJIHU
1,03%. HabmromaBa ce o6my pber ot Omm3o 14% cnpsmo 31 mekemBpu 2016 r. m o6mio
Hamasenue ¢ 6130 0,1% crpsimo 31 nexemBpu 2017 .

ChIIeBpEMEHHO, MHOTO MaJbK OpOH Apy)KeCTBa MPEACTaBIISIBAT TOJsAMa 4acT OT Ia3apHara
KamuTaJIM3alus W 3HAUYMTEHA YacT OT ThpryBaHuTe obemu Ha bbarapckara ¢onmoBa Gopca.
Huckara nmukBUAHOCT BOAM M 10 JAPYTH 3aTPYAHEHHUs, KaTO MPEKOMEpPHA BOJATUIIHOCT, IPHU
nasap, KOWTO ChIIO Taka € YsI3BUM OT CIEKYJaTHMBHA JIEMHOCT, ThHA KaTO JMKBUIHOCTTA €
OOMKHOBEHO TOJIKOBA HUCKA, Y€ IICHUTE MOTAT Jla OhJIaT MAaHUITYJIUPAHH OT OTHOCHUTEITHO MAJIKU
caenku. CrneqoBaTeNHO, HAMA TapaHilys, 4€ AKIMUTE IIe CE ThPryBaT aKTUBHO, KaTO aKO TOBA
HE CTaHe, BOJIATMJTHOCTTA Ha IIeHaTa MOJXKE J1a HapacHe.

2.6 PUCK OT PA3BOJHSAABAHE HA CTOMHOCTTA HA AKIITMUTE

JIO'bJIHUTENHO M3/laBaHe Ha AKIIMM MOXE Jla uMa “pa3BoAHsBAL] epeKT’ 3a aKLMOHEpUTE Ha
benrapcku ¢gona 3a Bzemanus. Hacrosmure akiuoHnepu Ha EMuTeHTa HSAMAaT NpeiMMCTBO J1a
3anumaT HoBu akuuu npu OBPBOHAYAIHOTO 3abJDKUTENIHO YBEJIMYEHHE HA KamuTala,
IPOMOPLIMOHAIIHO Ha JleJla UM B KanuTaja Ipeau yBeluyeHueto. B pesyarar Ha ToBa, ako Te He
3akynar IIpaBa B paMKuTe Ha Mepuojia 3a TAXHOTO ThPryBaHE WJIM HE YHPAXKHAT 3aKylEHUTE
[IpaBa xato 3anumar HoBu akiuu, 1mie ce CTUTHE 70 “pa3BOJHSBAHE’” HA TEKYIIOTO UM y4acTHe
B ,.bearapcku ¢oun 3a B3emanus” AJICHUL. IlponeHTHOTO ydacTHe B Kamurajga Ha
Jlpy>kecTBOTO Ha MpUTEXKATEIUTE Ha aKIUM MOXe Jga Obae ,,pa3BOJHEHO” W HpuU ObJemu
yBEJIMYEHUS Ha KanuTana Ha bbarapcku ¢oHJ 3a B3eMaHUs C HOBU AKIIMH, aKO aKI[HOHEPUTE HE
3alMIIaT MPONOPLHHOHAIHO Ha JIe]a CU OT HOBUTE akuMu. Jlo “pa3BoAHsBaHE” Ha y4acTHUETO Ha
akuuoHepute B brirapcku Qo 3a B3eMaHHUsS MOXe Ja ce CTHTHE U B CIIydauTe, KOraTo Te, 1o
€Ha WIM Jpyra npUyMHa, HE ca YNPaXHWIM IMPAaBOTO Ca Ha MPOINOPLUOHAIHO 3allCBaHE Ha
KOHBEPTHUPYEMHU OOJIUTaIlMK, BapaHTH U APYTU MOJAOOHM MHCTPYMEHTH, KOUTO MOrar ja Oblaar
KOHBEpPTHpPAaHU (3aMEHsSHM) B akuuu Ha bbarapcku ¢oHI 3a B3eMaHUS U OCTaHAJINUTE
IpUTEXKATeIM HAa TE3W WHCTPYMEHTH YIPAXHIT MPaBOTO CH Ha KOHBEpTHpaHe (3aMsiHa) U
OpUIOOHT HOBU aKIIUH OT KanuTana Ha EMurenTa.

2.7 PUCK 3A MUHOPUTAPHUTE AKIITUOHEPU.

KbM natata Ha Hactosmms JJOKyMEeHT HMa JUIlE KOETO Jia MPHUTEKaBa MoBede OT MOJOBUHATA
OT aKkiuuTe Ha J[py>KeCTBOTO U MO TO3W HAYMH JIa TO KOHTpoIMpa. MakoputapeH akiuoHep Ou
HMaJl T1I0-rojisiMa BB3MOXHOCT Jia YIIPpaXKHABa KOHTPOJI HaAd IMOBCUCTO OICPATHBHU H
CTpATeTUYECKH pEIIeHUs, M3UCKBAIA OFO0OpEeHHE OT OOMmOTO ChOpaHWEe Ha aKIMOHEPHTE
(BKITFOUMTETTHO M30MpaHeTo Ha wieHoBe Ha ChBeTa Ha JUPEKTOPHUTE, OUTOPH, OJTOOPEHUETO Ha
3HAYMMHU CJICJIKH, PEIICHHs 32 YBEIIMYCHHE Ha KalWTajla ¥ T.H.), OTKOJIKOTO MHUHOPHTAPHUTE
akuuoHepu. ToBa Moke Aa noBene A0 KOH(QIUKT Ha UHTEPECUTE C THX.
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2.8 IUIICA HA TAPAHIIMA 3A U3IIVIAIMAHE HA I'OJAUIIHU IMBUJIEHTH

Hsma rapannus, 4e mo akuuurte, u3gajJeHd oT EMuTeHTa, 1ie ObIaT pasnpeeicHU MapudHd
JMBHJCHTH Ha aKIMOHEpUTe. 3a BCHUUKU aKLIUH € XapaKTepeH PUCKBT OT HECUTYPHOCT IpHU
NOJTy4aBaHETO Ha AMBUACHT (IIPOMEHIMBOCT B pa3Mepa Ha JUBHJCHTA) U B YACTHOCT HETOBOTO
HeusIUIaniane. Beska aknus 1aBa mpaBo Ha TUBUJICHT, Chpa3MEpPHO C HOMHHAJIHATA i CTOMHOCT.
Jlpy’xecTBara ChC CIEIMaJIHa MHBECTUIIMOHHA LIEJ Ca JUTHKHU Jla PAs3NpeelsaT He T0-MaJKO OT
90% ot nedanbaTa cu Kato AMBHICHT. PasMepbT Ha IMBUICHTA € IPOMEHJIMBA BETMUYHNHA, KOATO
3aBUCH OT pa3Mepa Ha meuyanbara Ha KOMIAHMATA U OT PEIIEHHETO 3a paslpeieieHuEe Ha
neyanbara ot O6moTo crOpanue Ha akiuoHepute. CrIOCOOHOCTTa Ha KOMITAHUTA J1a TeHEpHpa
neyanda e 00eKT Ha cenu(pUIHI PHUCKOBE, CBHP3aHH C IEHHOCTTa HA EeMUTEHTA.

2.9 PUCK OT ITPOMSHA HA JAHBYHOTO OBJATAHE HA UHBECTULIUUTE B
HEHHU KHUXA

KbM nmaTara Ha M3roTBSHE Ha HACTOSIIMS JOKYMEHT KaluTaloBara medanda oT mpoaaxba Ha
aKklMM U IpaBa Ha NyOJIMYHU JPYXKECTBA Ha perylMpaH nasap € HeoOsaraema (BUXK IOBEYE B
»JlanpuHo oOnarane — KamuramoBu nedanOu’”). PUCKBT OT MpoMsHA Ha pexHMa Ha JaHBYHO
o0naraHe ce CbCTOM BbB BB3MOXKHOCTTa ChINECTBYBALIMTE MJAHBYHU HpedepeHuud 10
OTHOILIEHHE Ha MPUXOJUTE OT NOCOUYEHUTE LIEHHU KHIKA J1a ObJJaT OTMEHEHH, KOETO I1Ie JI0Bee
JI0 YBEJIMYaBaHe Ha IaHbUYHOTO OpeMe 3a aKIIMOHEpUTE U HaMaJlsIBAHE Ha TEXHUTE Mevaou.

2.10 PUCKOBH ®AKTOPH, BKIIIOYEHHU B PETUCTPAIIMOHHUA JOKYMEHT
CrenuuyHuTe PUCKOBE, CBBP3aHU C OCHOBHATA JIEWHOCT Ha ,,bbiarapcku ¢hoHxa 3a B3eMaHus
AJICUL, kakTo 1 00IIHUTE PUCKOBE, KOUTO MOTAT J1a UMAT OTpaXeHUE BbPXY JEHHOCTTa My, ca
1o/IpoOHO OMMCAHM HA CTPAHUIM B PerucrpalluoHHUS TOKYMEHT, TouKa S ,,PuckoBu pakropu.

3 CBIIECTBEHA UH®OPMALIUA

3.1 IEKJIAPALIMSA 3A OBOPOTHUSA KAIIUTAJI

OOGOpOTHUAT KamuTall, 3a€HO C ABITOTPAlHUTE AaKTHUBH, C€ CUMTA 3a YacT OT ONEpaTUBHUS
kanuTtasn Ha JlpyxectBoTo. M3umciaBa ce KaTo OT KpPaTKOTPaWHUTE AKTUBHU CE€ IPUCIIATHAT
KpPaTKOTpallHUTE MAaCUBU. 3a pasIVIeKIaHHsI NCTOPUUECKH NEPHOJ, KAKTO U KbM JaTara Ha TO3U
JIOKYMEHT, J[py’KecTBOTO JeKIapupa, ye 1o HeroBo MHEHHE, 00OPOTHUSAT KaluTal € J0CTaTh4ueH
3a HacCTOALIMTE HYXIW Ha EmMuTeHTa, BKIOUMTENHO EMUTEHTHT € pasmosaran M pasmojara ¢
JIOCTaThUYHO OOOPOTEH KAIKTAJl 32 HYKJIUTE Ha OU3HECa CH.

3.2 KAIIUTAJIU3ANUA U BAIJIBKHAJTOCT

TabnumaTta mo-107y MOKa3Ba KamWTadW3alUsaTa W 3aUIBXKHIOCTTa Ha ,,bbarapcku doHa 3a
B3emanus® AJICULl, xakTo e u3BlIeYeHA OT MEXIUHHHS HEOTUTHpaH (PUHAHCOB OTYET Ha
Emutenta kpM 31.03.2018 r. Taszu undopmanus TpsiOBa na ObIe pasriiexaaHa 3aeIHO C BCSKa
JpyTa cBbp3aHa HHPOpMAIs, BKIOYCHA B TO3U JJOKYMCHT.
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IMoxa3aren kbm 31.03.2018 r. (6 xun. 18.)

A. HeTekyllu aKTUBH 0
b. Texymm akTuBH 481
6 m. u.

ITapu 1 napyu4HKU EKBUBAJICHTH 481
OO0mo akTuBu A+b 481
B. CobcTBeH kanuTaJ 478
8 m. u.

OcHosen kanumarn 500
Qunarncos pesyimam (22)
I'. Tekymu nacuBu 3
OO0mo nacuBu u codcTBeH Kanutaa B+I° 481

HsmouHuk: Bsazapcku ¢poHO 3a 83emaHnust AJJCHL]

Kem 31.03.2018 r. 3amgbmkenusra Ha EmureHTa ca B pa3Mep Ha 3 XWJ. JIB., KOUTO ca
HEerapaHTHUpaHU U HeoOe3neueHu. J[pyxKecTBOTO HsIMA rapaHTUPAHU U 00€3MEeUeHU 3a/IbJIKEHHUS.

KbMm Aarara Ha MPOCIICKTa APYKECTBOTO HAMA 3aAbJIZKCHU.

EMUTEHTHT U HETOBUTE OpraHu Ha YIIPaBJICHHUEC HE Ca IOEMaJIln U HAMAT KOCBCHU WJIK YCIIOBHU
3aABbIIHKCHUA.

He e nanmuie chiecTBeHa MPOMsSHA B KalMHUTaTU3allMATa U ABITOCPOYHATA 3a/UTHKHSJIOCT Ha
Emurenra cnex 31.03.2018 r.

3.3 YHACTHE HA OUBUYECKU U IOPUINYECKHU JIMLA, YYACTBALIU B
EMUCUSATA MPEJJATAHETO

Huxoil or mocoueHHTe B TO3M JOKYMEHT €KCIIEPTH, KOHCYJITAHTH WU IOCPEJHULA HE
IpUTEXKaBa 3HaAUUTEIeH Opoil akuuu Ha J[py>KeCTBOTO, HUTO MMa 3HAUUTENIECH NPSK WIN HEMpsK
MKOHOMUYECKH UHTEpEC B JIpyKECTBOTO, UJIH € B ABJITOCPOUYHH THPIOBCKU OTHOLIEHUS C HETO.

E)II/IHCTBGHI/ITG IOPUINYCCKHA JTULA, Y4aCTBAIIX B MIPEAJIAraHeTo ca:

UIT ,Kanman” AJl, B Ka4yecTBOTO CH Ha YMBJIHOMOIIEH HWHBECTHUIMOHEH IOCPEIHUK 3a
NPOBEXXJAHETO HA MYyOJIMYHOTO MpeajaraHe Ha eMUCHs aKIUH OT yBEJIMUYEHHETO Ha KaruTaja.
OcBeH (UKCUPAHOTO BB3HATPAKICHHUE 3a WHBECTUIMOHHHS IOCPEIHUK 3a OOCIy)XBaHE Ha
nyOJIMYHOTO MpeiaraHe Ha eMUCHATa aKLMU OT YBEJIIMYEHUETO Ha KarnuTana B pazmep Ha 3 000
JIB., HSIMA MIPEIBUACHO JOIBJIHUTEIIHO Bb3HATPAKICHHE 32 INIACMEHT, IbJDKMMOCTTA Ha KOETO A2
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€ B 3aBUCHUMOCT OT YCIICX Ha MpCAjiaraHeTo W/WIIA B 3aBUCUMOCT OT KOHKPCTHO PasmpcaciiCHuc
110 BUJOBE€ HHBECTUTOPU /U APpYru yCJIOBH:.

Hsama (1)I/I3I/I‘{CCKI/I Jyna, KOUMTO Aa “MaT y4aCTHE B HACTOAIIOTO IIpE€ajiaraHe.

3.4 OBOCHOBKA HA INPEVIAT'AHETO U U3IIOJI3BAHE HA TIOCTBIIVIEHUSATA

Hosurte akiuu ce u3gaBar u npeaiarat ImyoJudHO B ChOTBETCTBHE C M3UCKBAHETO HA WiI. 5, ai. 3
oT 3akoHa 3a JpyKecTBaTa CbC CIEIUAJIHA WHBECTHULIIMOHHA 1ed 32 3aAbJDKUTEITHO
I'bPBOHAYANIHO YBEJIMYaBaHE Ha KamuTana Ha [[pyxecTBOTO B pasmep He mo-manbk oT 30% ot
BHECEHUS KaIluTal.

Hetnute npuxoau 3a bearapcku ¢oHa 3a B3eMaHHUs OT YBEIMYEHHETO Ha KaluTajla ce O4aKBa
na Obnat Ha croifHocT okono 982 000 neBa (mpu ycioBue, ye OBbAAT 3aMUCaHH U IUIATEHU
BCcMYKHW npeanarand Hoeu akuuu). Ta3u CTOMHOCT € MojydyeHa Karo OT OpyTHUTE MPHUXOAU B
pasmep Ha 1 000 000 nema (paBHM Ha OOmaTa eMHUCHOHHA CTOHMHOCT Ha HoBute akumm) ce
MpHUCIIaTHAT OYaKBaHUTE pasxoam 3a llpemraranero B 00m pasmep okomo 18 000 iesa,
BKJIFOYMTEIIHO Bb3HArpaxkjaeHuero Ha MHBecturmonnus nocpenuuk (B pasmep Ha 3 000 neBa),
takca Ha K®H 3a muuensupane Ha [lpyxectBoro; Takcu Ha LleHTpanHus nenosurap 3a
perucTpalus Ha eMUCHs MIpaBa U eMHUCHITa HOBU akiuu; Takca Ha bOb 3a nomyckane Ha nsanata
emucus akuuu Ha JpyxecTBoTo 10 ThproBus Ha OcHoBHus mazap BSE, Cerment 3a apyxectBa
ChC CIlelMalHa UHBECTULIMOHHA 1IeJl; APYTU PETUCTPAlUU, MyOIUKAlMU U BHHIIHU YCIYTH BbHB
BpPbB3Ka C EMHUCHSITA.

Habpanute ot emucusTa cpeactpa e Ob1aT U3MOA3BaHU 3a (PUHAHCHpAHE HA MHBECTUIIMOHHATA
JnerdHocT Ha JIpy’)KeCTBOTO, B ChOTBETCTBUE C HETOBUTE WHBECTHIIMOHHHM II€JTM, WHBECTUIIMOHHA
MOJINTUKA U B PAMKHUTE Ha OTPAaHUYUTEITHUTE Pa3ope0u Ha 3aKOHA M ycTaBa Ha J[pykecTBOTO,
nogpoGHo omucann B Touka 7.1 OIMMCAHME HA JIEEMHOCTTA W BU3HEC IIJIAH Ha
PerucrpanmoHHust JOKyMEHT.

AKO HETHMTE NpPUXOIU OT MyOJIMYHOTO MpeAsiaraHe Ha aKIUUTE He ca JOCTaThbUHU 3a
(¢uHaHCHMpaHEe Ha UWHBECTHIIMOHHATa JEWHOCT, €MUTEHTHT IUIaHMpa Ja U3[0J3Ba 3a
MHBECTUIIMOHHATA CH IporpamMa OCBeH COOCTBEHH, TaKa U 3a€MHHU CPEJICTBA.

HpI/IXO,Z[I/ITC oT Hy6J'II/I‘-IHOTO npeajarane Ha H€CHHU KHUKa HiAMa a CC U3II0JI3BaT:

* IIPSIKO WJTH HETIPSIKO 3a MpuaoOMBaHe HAa aKTUBM M3BBH OoOWMYaiiHATa JEHHOCT Ha ,,bharapcku
donn 3a B3emanus” AJICULI;

* 3a (huHAHCHpaHe Ha NMPUIO00MBAHMS HA IPYTU APYKECTBA;

® 3a nmoracsiBaHEC Ha 3aAbJIDKCHHA.

4 HNHO®OPMAIIMA OTHOCHO HLIEHHUTE KHHMXA, KOUTO INE BBIAT
IMPEJJIATAHU / JOITYCKAHHU 10 TBhPI'OBUSA

4.1 BUJ1 U KJIAC HA IEHHUTE KHH’KA, KOUTO CE IIPEJJIAT AT / JOIIYCKAT
10 TbPI'OBUA

[TpenMer Ha TyOJIMYHO NpeUIaraHe ChHIVIACHO PEIICHHUE Ha YYPEIAUTEITHOTO ChOpaHHWE Ha
aknuoHepute Ha Emutenta ot 18.10.2017 1. ca o6mo mo 1 000 000 oObukHOBeHU, OE3HATUYHU,
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IIOMMCHHH, CBO6OI[HO NpEeXBBPIIKICMU aKIIMKM, C HOMHHAJIHA CTOMHOCT OT 1 JeB BcfIKa OT
IIbPBOHAYAJTHOTO YBCIMYCHUC HA KallMTalla Ha Z[p}I)I(eCTBOTO.

B nyOnauunoTo mnpesuiaraHe HsAMa Jaa ObgaT mpeasaraHd (3a mnpoaaxkda WM ¢ JApyra
MPEXBBPIIMTEIIHA CIENKA) ChIICCTBYBAIM M BeUe M3AJICHU aKI[UU, COOCTBEHOCT Ha aKI[MOHEPU
B ,,beirapcku ¢honp 3a B3emanus AJICHULI.

AxuuuTe, IpeAMET Ha MyOIMYHOTO HpeIJiaraHe, KakTo W ChIIECTBYBALIUTE aKIHMH, IIe Obaar
peructpupanu 3a Teprous Ha b®b u me morar jga ObaaT NpeaMeT Ha TocieBalla ThProBUs Ha
Oopcara.

AKIMHTEe, NMpeaAMeT Ha MyOJMYHOTO IMpeiaraHe ca OT ChIIUSA KJIac, KaKTO Bedye HW3aJICHHUTE
aKIUU OT y4peAuTelHaTa eMucHus Ha [[py>kKecTBOTO M BCHYKH, Ca C HOMHHAJIHA CTOHHOCT OT 1
(emuH) JIeB BCsAKAa W ca OT €IMH KJac: OOMKHOBEHH, INMOMMEHHHU, OE3HAIWYHH, CBOOOHO
MPEXBHPIIICMH, JaBaT €IHAKBH MpaBa Ha aKIMOHEPUTE, a WUMCHHO MPaBO Ha TJac, MPaBO Ha
JUBUJCHT W Ha JMKBHIAIMOHEH JsJI, ChbpPa3MEpHO C HOMHUHAaIHAra croiHocT. KHuMrata Ha
aKIIMOHepUTE ce Boau OT ,,IlenTpanen nemnoszurap* A/l

3a mpaBara no cmucwiaa Ha §1, 1. 3 ot 3IIIIIK, naBamu mpaBa na ce 3amuiiaTr akiuud OT
YBEJIMYEHUETO Ha Kamurana, mie Obpae mpucBoeH ISIN kox upe3 oTmpaBsHe Ha HUCKaHE 10
»LeHnTpanen nenozutap* AJl, HemocpeACTBEHO MpeIM 3aM0YBaHe HA MyOJIUYHOTO MpeJiaraHe.

ISIN xox Ha emucusTa akuu Ha ,,bbarapcku Gons 3a B3emanus AJICHLI, kakTo u Ha aKITUUTE
oT Hacrosmara emucus, ¢ BG1100001186.

4.2 3AKOHOJATEJICTBO, 1O KOETO CA CH3JAJEHM HEHHUTE KHUKA

[lenHuTe KHMXKA, @peaIMeT Ha MyOJWYHOTO MpeasiaraHe, ca EeMHUTHPaHUu CbhIJIACHO
3aKoHoJ1aTeNncTBO Ha Peny6inka brarapus.

HpI/IJ'IO)KI/IMI/ITe HOPMAaTUBHU AKTOBC, BBHB BpPB3Ka C CMHUTHPAHCTO, Hy6J'II/I‘~IHOTO npeajarane,
AOIMYCKAHETO OO ThPrOBUA Ha U ThbProBUATA C AKIIMUTC HA PETYJIMPAH I1a3ap, Ca KaKTO CJICABA:

* Twproscku 3akoH (T3);

* 3aKOH 3a JIpy’KecTBaTa ChC crenraina nupectuimonna men (3JCHULY);
* 3aKoHa 3a MyOJIMYHOTO Ipejyiarane Ha neHHure kumxka (3IITLHK);

* 3aKoHa 3a na3apute Ha puHaHcOBU UHCTpYMeHTH (3IIDU);

* 3aKOH 3a MpuJIaraHe Ha MEPKHUTE CPELLy Ma3apHUTE 3JI0yNOTpeOU ¢ (MHAHCOBU MHCTPYMEHTH
(BIIMII3DN);

* Hapen6a Ne 38 3a uznckBaHusITa KbM JCHHOCTTa HA MHBECTUIIMOHHUTE TTOCPETHUIIN;

» Hapenba Ne 2 or 17.09.2003 r. va KOH 3a mpocrektuTe mpu MyOJMYHO TpeIiaraHe u
JIONyCKaHe JI0 TBHPrOBUS Ha pErylMpaH Ma3ap Ha I[IEHHM KHW)Ka W 33 pa3KpHUBaHETO Ha
uHpopmarnus (3ara. gom. - JAB, 6p. 82 ot 2007 r., u3m., 6p. 63 ot 2016 1.);

* Hapen6a Ne 39 ot 2007 r. 32 pa3kpuBaHe Ha JJIOBO y4acTUE B MyOIMYHO IPYKECTBO;

* Hapen6a Ne 22 ot 29.07.2005 r. 32 ycnoBuATa U pesia 3a BIMCBaHE U OTIHMCBAaHE HA MyOJIMYHU
NIpY’KECTBa, NPYI'M EMHUTEHTH HAa IICHHW KHIDKA M EMHCHHM IICHHH KHH)XKAa B PETUCTHpa Ha
Komucusita 3a prunaHCcOB Ha30p;

* Hapen6a Ne 8 ot 12.11.2003 r. 3a Llentpanuus nenosutap (3ari. usm. - /1B, 6p. 24 ot 2013 1.);
* 3aKkoH 3a cueToBoACTBOTO (3C);
* 3aKOH 3a KOPIOPATUBHOTO 1010X0AHO obiarane (3KII0);

* 3aKOH 3a JaHBIMTE BbPXY HoX0oauTe Ha ¢uszndeckute ymmna (311D3);
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* Pernament 809/2004 na EBporneiicka koMucus;

* Pernament (EC) Ne 596/2014 na EBponeiickust napiaamenT u Ha CbBeta (PerimamMeHT OTHOCHO
razapHara 3JI0yroTpeoa);

* BaiyTeH 3aKkoH.

ITo oTHOIIEHUE HAa THPrOBUATA HA LICHHUTE KHU)KA HAa PEryJIMpaH na3ap ce npuiaraT U ClIeJHUTe
HeHopMaTuBHHU akTtoBe: [IpaBunuuk Ha ,,bOb — Codus“ A/l u IlpaBunnuk nHa ,lleHTpanex
neno3utap® AJl (BTOpHAT aKkT € MPUIIOKUM U [0 OTHOIIEHUE BOJACHETO KHUTATa Ha aKIIMOHEPUTE
Ha EMuTeHTa, BKIIOYMTEIHO HMa 3HAUYEHHE 3a IPOBEXKIAHETO Ha oOOmM CchOpaHHs Ha
aKIIMOHEPHUTE).

[To orHomenue Ha akuuute Ha JpyxectBoTo: OCHOBHUTE MPUIOKUMHU HOPMATHBHHU aKTOBE cCa
IIMIK u T3. B T3 ce chappkar oOmuTe pasnopeadu MO OTHOIICHHWE Ha aKIMOHEPHUTE
npyxectsa, a B 3ITTLK — cennanauTe pasnopendou Mo OTHOIIEHHE HA MyOJIHMYHUTE APY’KECTBA.

[To oTHOIIEHHE pa3KpUBAHETO Ha sUIOBO ydactue: [Ipunoxumu ca pasnopenoute Ha Pasmen |
ot rmasa XI na 3IILIK u na Hapen6a Ne 39 (06H., B, 6p. 103 ot 07.12.2007 1.) 32 pa3kpuBane
Ha JISUTOBO y4acThe B MyOJIMYHO JPYKECTBO, KOUTO YPEXKIAaT U3UCKBAHHUATA U 32 Pa3KpUBaHE Ha
3HAUYUTENTHO y4yacTue B JlpyXKECTBOTO MM TaKOBa HAJ ONPEAEICHU IparoBe, KaKTO U peia 3a
NPUJIaraHeTo UM.

[To oTHOIIEHUE cHAENKUTE ChC COOCTBEHU akUMU: Ypendara Ha cleNKUTe Ha J[pyKecTBOTO ChC
coOctBenu akuuu € B wi. 111, an. 5-9 ot 31K u B Teprosckust 3aKoH.

[To oTHOmIEHUE HA THPrOBUTE MpenaraHus: PeKUMBT Ha THPrOBUTE MpeJUIaraHus € ypeaeH B
I'maBa XI, Pazpen II - un. 148 x - 157n ot 3IIIILK, B Hapenba Ne 41 ot 11.06.2008 r. 3a
M3HUCKBAaHUATA KbM CHABPKAHHETO Ha OOOCHOBKATa Ha II€HATa Ha AaKIMHUTE Ha ITYOIWYHO
APYKECTBO, BKIOYUTCIIHO KBbM IMpHIAraHeTo Ha OLNCHBYHHU MCETOAM, B CIYYAUTC Ha
npeoOpazyBaHe, JOTOBOP 32 CHBMECTHO MPEANPHUATHE M THProBO MpeisiaraHe, KakTo U B
Hapen6a Ne 13 ot 22.12.2003 r. 3a THproBo npejiarane 3a 3akylyBaHe U 3aMsiHa Ha aKIIUH.

[To oTHOWIEHUE TPOMSHATA OT MyOIMYeH KbM HEMyOIMUYeH CTaTyT U OTIHMCBAHETO OT PETUCThHpa:
VYcnoBusita 3a OTHUCBAaHE Ha JIPYXKECTBA OT PETUCTHpA 3a MyOJMYHUTE APYKECTBA U JIPYTUTE
€MUTEHTHU Ha IIeHHU KHWXka 1o wi. 30, an. 1, 1. 3 ot 3akona 3a KOH, ca ypenenu B un. 119 or
3IIHK u B Hapen6a Ne 22 ot 29.07.2005 r. 3a ycnoBusita ¥ penia 3a BIUCBAaHE U OTIHCBaHE Ha
MyOIMYHU IPYXKECTBA, IPYTH EMUTEHTH Ha [IEHHU KHW)KA M €MUCUU IIEHHU KHUXa B PETUCTHpa
Ha KOH.

4.3 POPMA HA IEHHUTE KHU/KA

AxuuuTe, npeAMeT Ha MyOJMYHOTO MNpejajaraHe, ca OOMKHOBEHM, TMOUMEHHH, O€3HAINYHU
aKllMM, CBOOOJHO MPEXBbPISEMH, JaBallld Ha MpUTexarens cu mpaBo Ha 1 rmac B OOmoTo
cbOpaHue Ha akiroHepuTe Ha [pyxectBoro. KHurara Ha akimonepure Ha ,,bbarapcku ¢oHs 3a
B3emanusa AJICULL ce Bogu ot , IlenTpasnien nemoszutap" AJl, ¢ agpec - rp. Codwus, yn. ,, Tpu
ymu Ne 6.

4.4 BAJIYTA HA EMUCHUSATA HA HEHHUTE KHUXA

Banyrara Ha eMucusTa akuuu € ObJIrapcku JeBa.
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45 IHPABA, OTHACAIIM CE /0 HEHHUTE KHMXXA, BKJ/IIOYUTEJHO
BCAKAKBU OI'PAHMYEHUA HA TE3M IIPABA MW IIPOHEAYPA 3A
YIIPA’XKHABAHETO HA TE3U ITPABA

Besika akiust naBa npaBo Ha enuH riac B OCA, npaBo Ha AMBUACHT U HA JIMKBUJIALMOHEH ST,
Chbpa3MEpHU C HOMUHAIHATA CTOMHOCT Ha akuusTa. [IpaBara, mpeqocTaBsiHu OT aKLIMUTE, HE €A U
HE MoraT Ja OBbJaT OrpaHUYCHH OT MpaBa, MPEAOCTABSIHU OT JIPYT Kiac ICHHHU KHIDKA, WIH OT
pasnopendute Ha JOTOBOpP HWJIM APYr JOKYMEHT OT cTpaHa Ha emuTeHTa. Ciel ycnemHoTo
MPUKITIOYBAHE HA MyOJIMYHOTO MpeajiaraHe Ha aKIUUTE OT YBEIMYECHUETO Ha KaluTalla, BCEKU
aKIMOHEP MOXKE Jla Ce pa3nopek/ia HEeOTPaHUUEHO U CBOOOJHO C aKkUUUTE cH B JpyKecTBOTO.
IIpexBbpisiHETO Ha akuuu Ha JlpyKeCTBOTO MMa JEHWCTBME OT MOMEHTa Ha BIIMCBaHE Ha
clienKara B peructbpa Ha ,,llentpanen nenosurtap" A/l.

4.5.1 TPABO HA ITUBUJAEHT
Bcesika 00MKHOBEHa akIysl JaBa IPaBoO Ha JUBHJIEHT, Cbpa3MEPHO ¢ HOMUHAJIHATA M CTOMHOCT.

JpyXecTBOTO € ITBbKHO IO 3aKOH Ja paslpeneiad KaTro JAMBMIEHT Hail-manko 90 Ha cTo oT
nevanbara cu, ¢opmupana ceriaacHo wi. 10, an. 3 or 3JCHL. 3akonst 3abpaHsiBa Ha
JpyXxecTBOTO Jja KanuTajln3upa MoJyieKallara Ha pa3npeaessHe KaTo JUBUICHT revyanoa.

Cornacio wi. 1158 3IIIIIK, npaBoTro jga mojaydaT AMBUACHT HMMAaT JIMIATa, BIHUCAHU B
peructpure Ha L[], xato aknmonepu Ha 14-us nen cinen gatata Ha OCA, Ha KOETO € IPHET
roguIIHUsS (UHAHCOB OTYET W € B3ETO peIIeHHWEe 3a paslpejaeieHue Ha mnedanmdara. I11J]
npenoctaBs Ha J[py’KecTBOTO CHUCHK Ha aKIMOHEpUTE KbM TOperocoueHara Jara.
[IpuchCTBHETO HA JMIIETO B TO3M CIIUCHK € JOCTAaThYHO YCIOBUE TO Ja MOJYYH JTUBHJEHT, CIE]
HaJUIe)KHATA MY JITUTUMAIIHSL.

HpyxecTBOTO, Clien KaTo Beue € BmucaHo BHB BoaeHUs oT KOH peructsp karo mydiunyHo, €
JUTb)XKHO He3zabaBHO na yBenomu Komucusara 3a ¢unaHcoB Hanzop, LlenTpanHus aemnosutap u
perynupanusi naszap 3a pemeHuero Ha OOmoTo chOpaHHME OTHOCHO BHJAAa M pa3Mmepa Ha
JUBHUJIEHTa, KAKTO U OTHOCHO YCJIOBHUSTa M pe/la 3a HErOBOTO H3IUIAIIAHE, BKIIOYMTEIHO Ja
MIOCOYM TIOHE eHa (PMHAHCOBAa WHCTHUTYLHUS, Ype3 KOATO e C€ M3BHPIIBAT ruiamanusra. Cuen
[OJIy4aBaHEe Ha yBEJIOMJICHHETO 10 MPEIXOJIHOTO U3PEUEHHE, PErYIMPaHUAT Ma3ap, Ha KOUTO ce
THpPryBaT aKIMUTE, HE3a0ABHO ONOBECTSBA IMOCIIEAHATA JIaTa 33 CKIIOYBAaHE HA C/EJIKH C TiIX, B
pe3yiTarT Ha KOMTO IpuoOpeTaTeNsiT Ha akIUUTe MMa MpaBo Jla MOJIY4YH JMBUACHTA MO THX,
IJ1acyBaH Ha 0010TO ChbOpaHuUe.

JpyXecTBOTO - EMUTEHT € ANBKHO J1a M3IUIaTH AMBUACHTUTE Ha aKLMOHEpPUTE B 12-MecedeH
CPOK OT Kpas Ha CbOTBeTHaTa (puHaHCOBa rojavHa. Jlunara, UMamy nNpaBo Ha AUBUAEHT, KOUTO
HE TO HOTHPCAT B 3- MECEUHUS CPOK, MOTaT Jia yIPaXKHAT TOBA MIPABO J0 U3THYaHE Ha oOmus 5-
TOJUIIEH JaBHOCTEH CpOK, CJlell KOETO MpPaBOTO C€ IoracsiBa M HEMOJyYeHUTE TUBUACHTU
ocrtasar B J[py»KecTBOTO.

VYcraBpT Ha ,bearapcku ¢oun 3a Bzemanus“ AJICUL] He mnpenBmkiaa OrpaHUYeHHs 3a
pasnpeAessiHETO Ha JOMBUICHT, KAaKTO W NPOLEAYpH 3a IMOJy4yaBaHE Ha JUBHJICHTH OT
HenpeOuBaBaly AbpKarenu. PazxonuTe Mo M3IUJIAIaHETO HA JMBHJIEHTA ca 3a CMETKa Ha

HpyxecTBOTO.

4.5.2 ITPABO HA I'JIAC

OOmoTo crOpaHue BKJIIOYBA AKIMOHEPUTE C IMPAaBO Ha TIJac, BCSKA aKmMs JaBa MpaBo Ha |
(emmr) rmac B OCA na [lpyxectBoTto. [IpaBoTO Ha Triac B MyONMYHOTO IPY>KECTBO Ce€
yIpaXHsSBA OT JIMIATa, BIIMCAHU B perucTpute Ha LleHTpamHus nemo3urap kaTo akuuonepu 14
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JTHU IIPEIM JaTaTa Ha oOmoTo chOpanue. LIeHTpalHuAT Ieno3uTap € JUIbKeH Ja MPeIoCTaBu Ha
JPYKECTBOTO CIIMCHLIM Ha AaKIWOHEPUTE, ONHCAHH B MPEIXOJHOTO M3pEUYCHHE M Ha
qyyxaecTpaHHure juua no wi. 136, an. 1 or 3IIIIIK no nckane Ha JMIETO, OBJIACTEHO Ja
yIpaBisiBa W TPEICTaBIABAa JPYKECTBOTO. [IpHCHhCTBHETO Ha JMIETO B TO3M CIHUCHK €
JIOCTaThYHO YCJIOBHE IO J]a yJacTBa Ha OOLIOTO ChOpaHME M Ja YHPaKHU NIPABOTO CH HA IJIac,
Cclle/l Ha/UIe)KHATA MY JISTUTHMALIHS.

AKIIMOHEpUTE B MYyOJUYHO JPYKECTBO MMAT MPaBO Ja YIBIHOMOUISAT BCAKO (DPU3MUECKO WU
IOPUIMYECKO JIMIIE Jla y4acTBa U Jia TJ1acyBa B OOIIOTO CbOpaHUE OT TAXHO MME, BKIIFOUUTEITHO
yieHoBe Ha ChbBeTa HA JUPEKTOPUTE Ha JPYKECTBOTO, aKO aKUHUOHEPHT M3PUYHO € MOCOYMII
HAa4YMHA Ha TJIACYBAaHE IO BCSIKA OT TOUKHUTE OT JHEBHUS pell. AKIIMOHEPUTE U MPECTABUTEIUTE
ce serutuMupat. ChIIUTE YAOCTOBEPABAT MIPUCHCTBUETO CH C TIOJIITHUC.

N3uckBanusiTa KbM (popmara v ChIbPKAHUETO HA TBIHOMOIIHOTO ca BbBEAECHU B wi. 116, ai. 1
ot 3IIIIK. IIncMeHOTO MBIHOMOIIHO 3a MPEACTABIIBAaHE HA aKIIMOHEP B 0OLIOTO chOpaHHe Ha
aKLMOHEpUTE Ha MyOJIMYHO APYKECTBO TpsOBa Jla € 3a KOHKPETHO o010 cbOpaHue, a €
U3PUYHO U J1a I0COYBA HAal-MaJIKO:

* JAHHUTE 3a aKI[MOHEPA U II'bJIHOMOIIIHUKA;

* Oposi Ha aKIUUTE, 32 KOUTO C€ OTHACS IMBJIHOMOIIIHOTO;

* IHEBHUS PEJI Ha BBIIPOCHUTE, MPEIOKEHU 32 00CHKIaHE;

* IPEAJIOKEHHATA 3 PEIICHUS 110 BCEKH OT BBIIPOCUTE B JTHEBHUS PE;
* HAYMHA HA IJ1aCyBaHE M0 BCEKH OT BBIIPOCHUTE, aKO € MPUII0KUMO;

* J1aTa U MOJIITHC.

AKO B IIBJIHOMOIIHOTO HE € TIOCOYEH HAYMHBT HA TJIaCyBaHE MO OTACIHHUTE TOYKU OT JHEBHUS
pen, B Hero TpsiOBa Ja ce MOCoYH, Y€ MbIHOMOIIHUKBT UMa MPAaBO Ha MPELeHKa JaJId U 10 KaKbB
HAaYMH Ja T[iacyBa. [IpeymbaHOMOIIaBaHETO C TpaBaTa MO ITBJIHOMOIIHOTO, KakTO U
II'BJTHOMOIIHOTO, Aa/ICHO B HapyIlleHHWe Ha npaBuiaTa no wi. 116, an. 1 ot 3IITLK, e HumoxHoO.

[TBMHOMOITHUKBT UMA CHIIUTE TIPaBa Jla ce M3Ka3Ba U Ja 3aJaBa BBIIPOCH Ha 00IIOTO ChOpaHue,
KaKTO aKIMOHEPHT, KOTOTO MpecTaBisiBa. [IbITHOMOIIHUKBT € JUThXKEH Ja YIpakHsIBa IPABOTO
Ha rjac B ChOTBETCTBHE C MHCTPYKLUMHUTE Ha AKIMOHEPA, ChABPKAIIM CE€ B I'BIHOMOLIHOTO.
[T THOMOITHUKBT MOXKE JIa TPEJICTABIIsABA MOBEUE OT €AMH aKIMOHEp B OOIIOTO ChOpaHHE Ha
MyOIMYHOTO APYKECTBO. B TO3M ciyuail MbIIHOMOIIHUKBT MOXKeE J1a TJIacyBa M0 pa3inyeH HauuH
M0 aKIUUTE, TPUTEKABAHU OT OT/ICITHUTE aKIIHOHEPH, KOUTO MPEJCTaBIABA.

[Ty6in4HOTO APYXKECTBO € JUTBKHO J1a NPeAoCTaBH oOpasel] Ha MHCMEHOTO IThJIHOMOIIHO Ha
XapTHUEH HOCHUTEJ WM Ype3 eJIeKTPOHHH CPEJCTBA, aKO € MIPUIIOKHUMO, 3a€IHO C MaTepUaInTe 3a
00II0TO CchOpaHWe WIM NpHU IMOHMCKBaHE clied CBUKBaHeTo My. CwrimacHo wi. 115, am. 6 or
3IILIK npyxectBo npenoctaBs B KOH u mybnukyBa Ha MHTEPHET CTPAaHUIIATA CH OOpa3IuTe
Ha IMBJHOMOIIHM 3a IJIACYBAHE YPE3 IBJIHOMOILIHUK WM Ype3 KOPECHOHJEHLUS, aKo €
NpUIoKUMO. AKO oOpa3uuTe He Morar Ja ObJaT NMyOJUMKyBaHHM MO TEXHUYECKH MPHUYMHH,
JPY’KECTBOTO € JUIBKHO Jia MIOCOYM Ha MHTEPHET CTpaHMIlaTa CH HAauMHA, 110 KOWTO oOpasiure
MoraT Aa ObJaT MOJY4YeHM Ha XapTHEH HOCHUTEJ, KaTO B TO3M clyyall NMpU IMOMCKBaHE OT
aKIMOHEpa APYNKECTBOTO U3Ipalia 00pa3uTe Ype3 MOIIEHCKA YCIIyra 3a CBOsI CMETKA.

YII'bIHOMOIIIABAHETO MOXE Ja C€ W3BBbPUIM W Ype3 MU3IOJI3BAHE HA EJIEKTPOHHU CPENCTBA.
[Ty0Ar4HOTO APYKECTBO € JUTHXKHO J1a OCUTYPHU Hal-MajKO €IMH croco0 3a MojydyaBaHe Ha
I'BJTHOMOIIHU Ype3 €JIEKTPOHHHU CpeacTBa. 10 € JUIBKHO Ja IMyOJHKyBa Ha CBOSITA MHTEPHET
CTpaHHNLA yCIOBMATA U PElla 3a II0Jy4aBaHEe Ha ITbJTHOMOILHHU Ype3 €JICKTPOHHU CPEJCTBA.

B YCTaBBT HaA Hy6HI/I‘-IHOTO APYKCCTBO MOXKC Oa GBIIaT IIOCTaBC€HU AOIMBJIHUTCIIHN HM3MCKBAHU
OTHOCHO YITBJIHOMOIIABAHETO, NPECACTABAHECTO HA MMBJIHOMOIIHOTO HA APYXKCCTBOTO U JABAHCTO
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Ha MHCTPYKIOHUH OT aKINMOHCPA 34 HAYMHA Ha IJIaCyBaHC, KOUTO U3HUCKBAHUA Ca HGOGXOHI/IMI/I 3a
I/I,I[GHTI/I(i)I/IKaI_[I/IH Ha AKIMMOHCPUTE M ITBJIHOMOIIHHMKA MK 3a Aa C€ OCUI'YpPH BB3MOXKHOCT 3a
IMPOBCpPKa Ha CBABPIKAHUCTO HA HHCTPYKIHUUTC U CaMO HOOKOJKOTO TOBa CHOTBCTCTBA Ha
INOCTUI'aHCTO Ha TC3HU LICJIN.

4.5.3 INPABO HA IPOIIOPIHUOHAJIHO 3AKYIIYBAHE HA HOBOU3JAJIEHU
HOEHHU KHUKA OT CbIIlUA KJIAC

[Ipu yBenuuaBaHe Ha KamuTala HA MYOJWYHO JPYKECTBO BCEKH AaKIMOHEP MMa TPaBoO Ja
npunodue akiuHv, KOUTO ChOTBETCTBAT HA HETOBHS sl B KaluTajla MpeIu YBEIUYCHHETO.
YcraBbT Ha ,.bearapcku ¢onn 3a B3emanus AJICUL] He nmpenBuxkaa akiuu, JaBaiyd 0COOCHU
mpaBa M NPUBWIETMM Ha MPUTEXKATEIUTE UM, BKIIOYUTEIHO TakuWBa 3a MpedepeHIuanHo
3aKyIlyBaHe Ha aKIUH.

4.5.4 TIPABO HA JIMKBUJIALIMOHEH 5171

Besika 0OMKHOBEHa akiMsl /1aBa MPaBO Ha JIMKBUAALMOHEH JAsUI, Chbpa3MEPHO C HOMUHAIHATA 1
cToiiHOCT. ToBa MPaBo € YCIOBHO - TO BH3HUKBA M MOXKeE J1a ObJIe YIPaKHEHO CaMo, B CIIy4ail ue
(M JOKOJKOTO) MpH JIMKBHUALUATA HA J{py’KEeCTBOTO Clie]] YAOBIETBOPSBAHETO HA IMPETEHIIUUTE
Ha BCUYKU KPEIUTOPU € OCTAHAJIO MMYLIECTBO 3a pa3smpeAciisiHE MEXAy aKLUHUOHEPUTE U IO
pa3mepa Ha TOBa UMYILECTBO.

C npaBo Ha JIMKBHUIAMOHEH JIsU1 pa3mnoJiaraT camo JulaTa, Bucanu B peructpure Ha L[] karo
aKIMOHEpU KbM MOMEHTA Ha mpekpaTsaBaHe Ha [[pykecTBOTO.

4.5.6 JOITbJIHUTEJIHU ITPABA, KOUTO JABAT AKIHUUTE

* [IpaBo Ha y4yacTue B YIpPaBJICHHETO, YpE3 pelllaBaHE Ha BBIPOCHTE OT KOMIIETCHTHOCTTA Ha
OCA;

* IlpaBo Ha wuH(popMmalMs, B TOBAa YHUCIO M INPABOTO Ha MPEABAPUTEIHO 3all03HABAHE C
NUCMEHUTE Marepuaiu 1no o0sBeHus nHeBeH pea Ha OCA u cBOOOAHOTO MM MOJyyaBaHE MpPU
IIOMCKBAHE.

4.5.7 TIPABA HA MUHOPUTAPHUTE AKHMOHEPHU

Jlvna, mpuTekaBally 3a€HO WM MOOTAETHO Hali-MajJKo 5 Ha CTO OT KamuTaja Ha MyOJUYHO
NPYKECTBO, NpH Oe3/IeiiCTBAE Ha YIIPAaBUTEITHUTE My OpPTaHHU, KOETO 3acTpalllaBa HHTEPECUTE Ha
JPY’KECTBOTO, MOTaT Ja MPEIsABAT IMpell ChJa UCKOBETEe Ha JIPY)KECTBOTO CPEILy TPeTH JIHIIA.
Karto ctpana mo nenoTo ce mpu3oBaBa W JAPYKECTBOTO. JIumara mo mpeaxoJHOTO M3pEUCHHE
Morar:

* J1a MPEsBAT UCK Mpe] OKPBKHHUS ChJ M0 CENANUIIETO Ha JIPYKECTBOTO 3a 00e3leTeHue Ha
BpelM, MPUYMHEHH Ha JPYXKECTBOTO OT JEWCTBUA WM Oe3[eiCTBUS Ha 4YIEHOBETE Ha
YIIPABUTEIHUTE U KOHTPOJHUTE OPTaHU U HA IIPOKYPUCTUTE HA JPYKECTBOTO;

¢ J1a UCKaT OT O6H.[OTO C'L6paHI/IC HJIX OT OKPBIKHUA CbJl HA3HAYABAHETO HA KOHTPOJIbLOPU, KOUTO
Ja OpPOBCPAT IsjiaTa CHCTOBOJHA AOKYMCHTALUA Ha APYKCCTBOTO W Jda H3TOTBAT HOKJIAL 3a
KOHCTATallMMUTEC CH,

* Ja WCKAT OT OKPBKHHS ChJ CBUKBaHE Ha OO0IIO CHOpaHWE WU OBJACTSIBAaHE HA TEXEH
MIPEACTaBUTEIN Jla CBUKA OOII0 ChOpaHHE MO OMPEesIeH OT TAX JHEBEH Pe,
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* J1a MCKAaT BKJIFOUBAHETO HA BBIIPOCHU M JIa MpeyiaraT pelieHus Mo Beue BKIOYEHU BBIIPOCH B
JTHEBHHS pejl Ha o01oTo chOpanue mo pena Ha 4i. 223a ot ThproBekus 3akoH U wi. 115, am. 7
ot 3IIIHK;

* Jla IPABSAT 10 CHIIECTBO MPEITOKEHHS 33 PEUICHUS 110 BCEKU BBIIPOC, BKIIOUEH B JHEBHUS P/l
Y TpU CIIa3BaHE M3MCKBAHMATA HA 3aKOHA, KaTo orpannyeHueto no wi. 118, an. 3 ot 3IILK ce
npuiara ChbOTBETHO; KPAaWHHUAT CPOK 3a yIpa)kHsBaHE Ha TOBA MPaBO € /IO IMpeKpaTsBaHe Ha
Pa3UCKBAHMSITA MO TO3U BBIPOC MPEIH I1acyBaHE HA PEIIEHUETO OT 00IIOTO ChOpaHue.

[TpaBoTO Ha akIMOHEpUTE MpUTEKABAILM HAJ 5 HAa CTO OT KamuTajla Ha JPYXKECTBOTO J1a UCKAT
BKJIIOYBAHE Ha TOUKU B JHEeBHUA pel Ha OCA He ce npuiara, KOrato B THEBHHSI peJl € BKIIOUeHa
TOYKa, YUWTO NpeAMeT € B3emaHe Ha peuieHue no wi. 114, an. 1 or 3MIILIK. JIumara no
IPEIXOJHOTO M3peueHHe HsAMAT MpaBo JAa BKIHOYBAT B JHEBHUA ped Ha OCA HOBU TOUYKH 3a
B3eMaHe Ha peurenue 1o wi. 114, an. 1 ot 3ITILK.

AKIHMOHEpH, KOUTO TIOBEYE OT TPU Mecela MpUTexaBar akIMy, IpeAcTaBiIsBaly noue 5% (ner
NpOIeHTa) OT KamuTaia Ha JIpyKecTBOTO, MoOraT Ja TOMCKaT OT ChBETa Ha JAUPEKTOPHUTE
cBukBaHe Ha OOmo cbvOpaHue. AKO B €JHOMECEYEH CpOK OT MCKAaHETO, TO He Oblae
yIOBIIETBOPEHO MM ako OOmoTo chOpaHme He ObJe MPOBEACHO B TPUMECEUEH CPOK OT
3asiBSBaHE HA HCKAHETO, OKPBKHMUAT ChbJA IO CENAUINETO Ha JPYXKEecTBOTO cBHUKBa OOmIO
C"b6paHI/I€ HJIM OBJIACTABA AKLNUOHCPUTE, MOUCKAIM CBHUKBAHCTO, WJIIM TCXCH IPCACTABUTCII Iad
CBHKa CbOPaHHETO.

Coriacno uwi. 71 T3, Bceku akIMOHEP MOXKE C WCK IMpea OKPBKHUS ChJl MO CENAIMIIETO Ha
JPY>KECTBOTO J1a 3alllUTHU MPABOTO HA YICHCTBO M OTACIHHUTE YICHCTBEHHU IpaBa, KOraro Obaar
HapyIIEHU OT OpraHu Ha ApykecTBOTO. ChriaacHo ui. 74, BCEKM aKIMOHEP MOXKE J1a MpeAsiBU
WCK TIPEJl OKPBXKHHUS ChJI 0 CENATUIIETO Ha JPYKECTBOTO 32 OTMSHA Ha PEIICHUETO HAa OOIIOTO
chOpaHue, KOraTo TO MPOTUBOPEYH Ha MOBEIUTEIHUTE pa3ope oM Ha 3aKOHA WIIM Ha yCTaBa Ha
npyxecTBoTO. VICKBT ce npeasiBsiBa cpeury ApyKeCTBOTO.

4.6 PELHLIEHUS, OBJIACTABAHE U OAOBPEHMUSA, 110 CUJIIATA HA KOUTO CA
EMUTUPAHU HEHHUTE KHNKXA U IIE BBJAT JOIIYCHATH 10 THhPIOBUA
HA PET'YJIUPAH ITA3AP

[IpenyaranuTe akuuu OT MHPBOHAYAIHOTO YBEIMYECHHE HAa KamuTalia Ha ,.beiarapcku ¢oHm 3a
B3emanus AJICUL] ce u3gaBat Ha OCHOBaHHE pEIICHHWE Ha HETOBOTO YUpPEIUTENIHO ChOpaHue,
nposezneHo Ha 18.10.2017 r. Pemenuero 3a mbpBOHAYAIHOTO YBEIMYSHHE HA KAlUTaja € B3€TO B
U3MBIHEHUE Ha pasnopendara Ha 4wi. 5, an. 3, wi.13 u § 2 ot 3/ICULI. Pemennero npeasmxkia
I'bPBOHAYANIHO YBEJIMYaBaHE Ha Kamurtaja Ha JpyxkecTBoro oT 500 000 (meTcToTHH XWIIsAn)
nesa Ha 1 500 000 (equH MHJIMOH M NIETCTOTHH XWJISAIM) JeBa upe3 u3aaBaHe Ha HoBU 1 000 000
(eawH MHIHOH) OOMKHOBEHHU aKIIMH, BCAKA €IHA C HOMHHAIHA U €eMHUCHOHHA CTOHHOCT 1 (eauH)
JIEB OT ChHIIUS KIIAC aKI[UHM KaTO aKIUUTE, 3aITUCAaHH Ha YUPEIUTEIHOTO ChOpaHue.

3a U3BBPILIBAHE HA JEHHOCT KaToO APYKECTBO ChC CIElMaTIHa MHBECTUIIMOHHA 1€ Jpy>KecTBOTO
TpsiOBa 1a monyuun auneH3 oT Komwucusara 3a ¢punancoB Haazop. C u3naBane Ha nuneH3 KOH
noTBbpkaaBa [Ipocnekra 3a my0aMYHO MpeasiaraHe Ha aKIuu.

CoBerpT Ha aupekToputre Ha EmuTEeHTa, € B3esl peuieHus 3a 0400psBaHEe Ha M3TOTBEHUS
IpocreKT 3a myonuuHo npeanarade Ha 1 000 000 6pos 0OMKHOBEHH, MOMMEHHH, CBOOOIHO
MPEXBBHPJIIEMHU aKIIMH, KOUTO CE€ M3/aBaT ChIJIACHO pELICHHE Ha YUYpeIUTENHOTO ChOpaHue Ha
JpyxecTBOTO, B3€TO Ha 3aceqanue, nposeaeHo Ha 18.10.2017 r.
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4.7 OYAKBAHA JJATA HA EMUCHUATA HA HEHHUTE KHUXKXA

VYBenuyenuero Ha Kanutaia Ha ,bearapcku ¢onn 3a Bzemanus AJICUL] uma neiictBue oT
JlaTaTa Ha BIMCBAHETO My B ThPTOBCKHUS PETHCTBP KbM OT ATEHIMATA 1O BlUcBaHUsATa. HoBUTE
aKIUU Ce M3JaBaT C PETUCTPHpaHE HAa EMHCHUATA OT YBEJIMUYEHUETO Ha KamuTana B ,,lleHTpasieHn
nenoszutap” AJl, kaTo ce oyakBa ToBa Aa crane okojio 20.08.2018 r.

4.8 O'PAHUYEHUA BbPXY CBOBOJHATA INPEXBBPJISEMOCT HA HEHHUTE
KHH/KA

CewriiacHo ycraBa Ha ,,bearapcku ¢onn 3a Bzemanus AJICUL, Bcuuku akiuu OT Kamurtaia Ha
IPY’KECTBOTO 00pa3yBaT €AuH Kjiac, OOMKHOBEHU, TOMMEHHHU, OE3HAIIMYHU, aKIMH, C [IPaBO Ha
rnac. YcTaBbT Ha [[py»KecTBOTO HE MPEIBIK/Ia OTPAaHUYCHUS MPU yIIPaKHABAHE HA IIpaBaTa 1o
akuuute. ChriiacHO YcTaBa MNPEXBBPIASHETO Ha aKIMUTE CE€ HM3BBPIIBA CBOOOIHO MEXIY
aKLMOHEpU U TPETH JIMLA, IIPU Ca3BaHE Ha pa3nopeaduTe Ha OBIrapcKoTO 3aKOHOAATEJICTBO.
[TpexBBpIIAHETO HA AaKLIUUTE UMa JIEHCTBUE OT peructpanusira B ,,llenrpanen genozurap" A/Jl.

Crnienr ycremHoTo MPOBEXKAaHE HA MYyOJMYHOTO MpeJsiaraHe Ha aKIUWUTE OT YBEJIMYCHHETO Ha
KanuTana Ha ,,bearapcku ¢oun 3a Bzemanusa AJICULL, akuuure me ObaaT perucTpUpaHu 3a
ThproBus Ha b®b, Ha OCHOBHMS Ma3ap, CErMEHT 3a JIPY>KECTBA ChC CIIEIIMaTIHA UHBECTULIMOHHA
uein. Benukn n3nanenu ot pyecTBOTO akLKM 1€ ce npeaiarar 3a Tbprosust Ha bDb.

Cnen perucrpanus Ha akuuure 3a Tbprosus Ha b®b, nokynkure u npoaaxOUTe Ha AKIUUTE 11IE
C€ M3BBpIIBAT KAaKTO HA peEryjMpaH Ia3ap WIM MHOTIOCTPaHHAa CHCTEMa 3a TBPrOBUS UpE3
WHBECTHIIMOHEH ITOCPETHKK, TaKa U U3BBH perynupan nazap — “Over-The-Counter” (OTC), npu
CIa3BaHe OT CTpaHa HAa MHBECTULMOHHUS MOCPEAHMK, CKJIFOUMI CIEIKUTE, HA U3UCKBAHUATA 32
nyOJIMYHO OMOBECTSABaHE Ha MH(OpPMalMs U HaUMHA Ha OTMOBECTSABAHETO M, ChITIACHO 3aKOHA 3a
nazapute Ha puHaHCOBH UHCTpyMeHTH (3[1DU).

[IpexBBprIsAHETO HA aKIUMUTE WMa JEHCTBHME OT MOMEHTa Ha perucrpanusta ot ,,lleHTpanen
nenosutap" AJl.

3a 7a 3aKymsIT WIKM NpoJajaT akKlUMU Ha peryjMpaH na3ap, MHBECTUTOPUTE CJE/Ba J1a MoAanaT
HNOPBYKH ,,KylyBa" WM ,,lipoAaBa" 1O WHBECTULIMOHHUS MOCPEAHMK, YUWTO KIUeHTH ca. Crex
CKIIIOYBAHE Ha CJEJIKa Ha peryjJupaH Ia3ap WHBECTULMOHHMAT IIOCPENHUK H3BbpLIBA
HeoOXoauMuTEe neucTBUs 3a peructparus Ha cuenkata B IIJ[. Cnmexg ocwinecTBsiBane Ha
CeThJIMEHTa (M3MBJIHEHUETO Ha CKIIIOYEHAaTa CleJKa) aKIMUTEe Ce MPEeXBBPJIAT OT CMETKara Ha
IpojiaBaya B CMETKaTa Ha KyIyBaya.

[IpexBbpnsiHeTOo Ha akuuure U3BBbH perynupadH mazap (OTC) ce ocblecTBsiBa ChITIACHO
MpE/BApUTENIHO CKJIIOYEH TMPSKO MEXAY CTpaHWUTE JOrOoBOp 3a IOKYNKO-Tlpojaxbara Ha
KHWXKarta. B To3u cioydaii, 1Miarta no cAeskara, 3a 1a OChIIECTBAT MPEXBBPISHETO HA AKIIUHUTE B
I/I, cnenBa a mpeACcTaBsAT NaHHU U JOKYMEHTH IpPEJ JIMUEH3UPaH UHBECTUIMOHEH NTOCPEIHUK,
M3BBPIIBAIL IEMHOCT KaTO PErMCTPalMOHEH areHT. HBECTUIIMOHHUAT NOCPEIHUK PETHCTPHUpPA
caenkara Ha b®b karo ckiaroyeHa W3BBH PETyIUpaHHs Ta3ap W H3BBPIIBA HEOOXOIUMHUTE
JIEUCTBUA 3a peructpanus Ha caenkara B LI/] u HeliHus cerbament. [lo ananoruuen pen, upes
VHBECTULIMOHEH IIOCPEAHUK, JEMCTBAIl KaTO PETMCTPALMOHEH areHT, CE€ U3BbpUIBA U
MPEXBBPISHETO HA AKIIUU B CIIyYauTe HA TAPECHUE U HACTIE/BaHE.

HpCXB’prHHCTO Ha aKIMUUTC CC CHUTA 34 U3BBPIICHO OT MOMCHTA HAa pCrucCTpalus Ha CACIIKATa B

CwriacHo Hapen6a Ne 38 3a m3nckBaHUsITa KbM JACHHOCTTa HA HHBECTUIIHOHHUTE MOCPETHUIIH,
NIT assmMaT mpaBo 1a U3MBIHAT HapeXxaaHe 3a MpoJaxoda Ha aKIMH, aKo aKIIUUTE HE Ca HATUYHU
M0 CMETKAaTa Ha KJIUEHTA WK ca OJOKHpPaHU B JENO3UTApHATA UHCTUTYIUS, KAKTO U aKO BBPXY
TAX € YYpeleH 3aJior WIM € HajoeH 3amop. [lopamu ToBa akiuMOHEpH, KOWTO MPHUTEKABAT
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Ak, BHPXY KOMTO MMa Y4YpPEICH 3aJOI MM HAJO0XKEH 3aIlop, WM ca OJOKHpaHW Ha JPYro
OCHOBaHMe, HsAMa Jla MOorar Jia I'M IpoJaBar, JOKaTO Ta3u Ipedyka He OTmajgHe. 3adpaHara Io
NPEIXOJHOTO M3pEUEHHE B CIydail Ha y4peaeH 3ajlor He ce MpHiara, ako MpHoOpeTaTesir e
YBEJIOMEH 32 yUpe/ICHHs 3aJI0T U € N3pa3uil M3pPUYHO ChIIIacHe J1a MPUI00Ue 3aI0KEHUTE aKIINY,
U € HAJIMIE U3PUYHO ChITIACHE Ha 3aJI0KHUS KPETUTOP B MPEIBUACHUTE B 3aKOHA 32 OCOOCHUTE
3a103u ciydau. 3abpaHaTta 3a NPEeXBBPJISIHE HA 3aJI0KCHU aKIMW HE Ce IpWiiara u B ciaydail ye
3aJI0T'BT € YUpeleH BbPXY ChBKYIHOCT IO CMHUCHJIa Ha 3aKOHA 32 0COOCHUTE 3aJI03H.

I/IHBGCTI/IHI/IOHCH MNOCPpCAHUK HAMA NpaBO Ada M3IbJIHHW HAPCKIAHC HA KIIMCHT, aKO KJIMCHTBT,
CHOTBETHO HETOBUST IPEICTABUTEN, OTKaXe Ja Tojane JeKiapanusra mo wi. 35, air. 1 or
Hapen6a Ne 38 wim neknmapupa, Ye cienkara - IpeJMET Ha HapekIaHETO, NpE/ICTaBIsBa
NPUKPUTA TIOKYIIKA WM Tpojaax0a Ha (UHAHCOBH MHCTpyMeHTH. OTKa3bT HA WHBECTUIIMOHHUS
HOCPE/IHUK CE YIOCTOBEPSIBA C OT/ICICH TIOKYMEHT, ITOIIIMCAH OT KJIMCHTA.

CKJII0YBAaHETO Ha CAEJIKM C aKIMUTE HA [[pykecTBOTO ce U3BbpIIBA 10 pella U IIPHU YCIOBUATA HA
3akoHa 3a MyOJIMYHO Tpe/UlaraHe Ha LEHHHWTE KHWKA, 3aKoHa 3a Ma3zapure Ha (UHAHCOBU
uHcTpymeHTtH, Hapenba Ne 38 3a wu3uckBaHuATa KbM JEHHOCTTA HA WHBECTUIIMOHHUTE
MOCPETHULIM M JPYTUTEe TMOA3aKOHOBU HOpPMaTMBHM akTtoBe mo mnpwiaraHero Ha 3IITIHK u
3[1DU, IlpaBunnuka nHa bOb u IlpaBunara 3a padora Ha LIJ]. [ToBeue uHpoOpMaIss OTHOCHO
IIPEXBBPJIIHE HA AKIMHWTE MOXETE Ja IOJIYy4YUTEe OT JIMIATa 32 KOHTAKT, IIOCOYEHM B Kpas Ha
HacTosimMs JIOKyMEHT 3a Mpe/ularaHuTe LIEHHM KHUXKA, KaKTO M OT BCEKM WHBECTULIMOHEH
IIOCPETHHUK.

4.9 NPEJJOXEHUA 3A 3AADBJOKHUTEIHO INOTIJIBINAHE/BJIMBAHE W/HWJIN
IMPABUJIA 3A NPUHYIUTEJHO HW3KYIIYBAHE WJ/IM PA3IIPOJAKBA HA
HEHHUTE KHUXA

KbM HacTOSIIMS MOMEHT HsiMa OTHPABEHU MPEIJIOKEHUS 32 3aJbJKUTEIHO TMOTTbIIAHE WU
BJIMBAHE, BKJIIOYMTEIHO HsMa JACHCTBAIM M HE ca NPWIOKUMHU MpaBUiia 32 MPUHYIUTEITHO
M3KYIyBaHE W pa3mpojiaxxda Mo OTHOIICHHE Ha aKIUWUTe, EMHUTHPAaHHU OT ,bwiarapcku ¢oHxa 3a
B3eManus AJICHULI,.

Crnen eBeHTyaIHOTO MpHUA00MBaHe HA MyOJUYeH cTaTyT OT EMuUTeHTa, HEroBUTE akIMKM Morar Ja
ObJaT 00EeKT Ha MPUHYIUTEITHO W3KyNyBaHe B xumoTe3ara Ha ui. 157a ot 3IIILK. Cerioacuo
TO3M IIPaBEH MHCTUTYT, JUIE, KOETO B PE3YNITAT HAa ThProBO MpPEJIaraHe, OTIPABEHO 10 BCUYKHU
aKIMOHEPHU C TMPABO Ha TJ1ac, Npuao0He MPSKO, Ype3 CBbP3aHU JIMIA WU HETIPSIKO B CIIy4anuTe 10
wi. 149, an. 2 or 3MIIIK nHaii-manko 95 Ha cTo OT rijacoBere B 00OLIOTO chOpaHuEe Ha
nyOJIMYHOTO JPY>KECTBO, TOBA JIMIIE MMa IMpaBO B TPUMECEYEH CPOK OT KpalHHs CpPOK Ha
THPrOBOTO NPEJIOKEHHE J1a U3KYIH aKIIMUTE C MPaBO Ha IJIac Ha OCTaHAIMTE aKLIMOHEpH 0e3 3a
TOBA J]a € HEOOXOIMMO TSIXHOTO ChITIACHE.

4.10 MPEJJIOKEHHUSI OT TPETHU JIMIA 3A NMYBJIUYHO U3KYNYBAHE HA
KOHTPOJIEH TAKET OT AKIMOHEPHUSI KAMUATAJ HA EMWTEHTA,
HATIPABEHM TIPE3 TOCJIEAHATA WWJIM TIPE3 TEKYIIATA ®WHAHCOBA
T'OJINHA.

KeM Hacrosmmst MomeHT JlpykecTBOTO He € Ouno 00eKT Ha TBHProBH MPEATOKEHUS,
BKJIFOUMTEIIHO C orJieq Ha dakTa, 4e ,,boirapcku ¢honp 3a B3emanus* AJICUL] e HoBoyupeneHo
JPY’KECTBO U Bce omle He € HUTO JuieHsupaHo or KOH, Huto e myObmm4HO APYKECTBO MO
cvuchia Ha 31K, a uznanenute ot pyXecTBOTO aKIIMK HE ca PETUCTPUPAHU 3a THPrOBUS HA
,»b®@b-Codus” AJl.
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4.11 NHOOPMALIUA 3A JAHBYHO TPETUPAHE n BAJIYTHO
3AKOHOIATEJICTBO B CTPAHATA IIO CEJAJIMINETO HA EMUTEHTA, 11O
INPEJJIATAHETO M IO AOINYCKAHETO O TbHPIOBUsA HA PEI'YJIUPAH
ITA3AP

JloXombT OT akIMK MOXKe Ja Obje mox opmara Ha MOJOKHUTEIHA Pa3IMKa MEXKIy NMPOAAKHATA
IICHA U IIeHaTa Ha Mpua00uBaHe (KanuTaloBa rnevanda) uin noja popmara Ha TUBUACHTH.

JuBugeHt Moxke 1a ObJe MOJy4eH, Clie]] pelieHue Ha KOMIIETCHTHHs OpraH Ha KOMIaHHsITa 3a
pasmnpenensHe Ha yacT (MUHUMYM 90 Ha CTO) WIM LETHS peaTH3UpaH MOJOXKUTEICH (PHHAHCOB
pe3yJTaT 3a CbOTBETHHS MIEPUOJT MEX/1y HEUHUTE aKIIMOHEPH.

4.11.1 JAHBYHO OBJIAT'AHE

CerinacHo uin. 175 or 3akoHa 3a KOpPHOPATMBHOTO NOJOXOJHO oOiaraHe Ipy»KecTBa CbC
cnenuanHa nHBectuiionHa uen no 3JICULL e ce obmaraTt ¢ KOpropaTHBEH JaHBK.

411.1.1 JAHBYHO OBJIATAHE HA JOXOJAX OT JAUBUJAEHTH U
JIMKBAJALIMOHHM JISJIOBE MECTHHU IOPUINYECKH JIALIA

CornacHo ui. 27, an. 1, 1. 1 or 3KIIO He ce npu3HaBaT 3a JaHBYHHU LENH IPUXOJU B PE3yJTAT
Ha pa3npelesieHne Ha JUBUJCHTH OT MECTHH lopuauuecku jguna. CrienoBaTesHo, 10XOAUTE OT
TUBUJICHTH, PA3NPEIEICHU B M0JI3a HA MECTHHU IOPUIUYECKH JIUIIa, ca OCBOOOJICHU OT obyaraHe ¢
KopropatuBeH AaHbK. 4. 194, an. 1 ot 3KIIO ¢ ganbk npu U3TOYHUKA ce 00JIaraT AUBUJICHTUTE
Y JTUKBUJIAIIMOHHUTE JSUTOBE, pa3npeieieHu (MepcoHu(pUIMpaH) OT MECTHU IOPUINYECKH JIUIA
B [10J132 HA MECTHU IOPUAMYECKHU JINIA, KOUTO HE Ca ThPIOBLH, BKIIIOUUTEIHO Ha 001muHu. To3u
JTAHBK € OKOHYATEJIEH U C€ YAbpPKa OT MECTHUTE IOPUINYECKHU JIULIA, pA3NPEIea JUBUICHTH
WM JTUKBUAAIMOHHM fsutoBe. CleoBaTeNHO, TOXOAUTE OT IWBHACHTU WIH JMKBHIAIIMOHHU
JSUT0OBE, Pa3Mpe/IesieHd B TMOJI3a Ha JIMIA M0 MPEAXOAHOTO M3peUYeHHe, ce obyaratr ¢ JaHbK Mpu
M3TOYHUKA B pa3mep S5 Ha CTo.

EMI/ITCHT’BT, KaTo IIaTel Ha JO0XOAUTE OT PpaslpeAcCiCcHu JUBUACHTU W  U3IIJIATCHHU
JIMKBUJAIMUOHHHU JAJIOBC IO aKIUHUTE OT HACTOANIaTa EMHUCHS, € YAbPrKa OKOHYATCIIHUA JaHDBK,
CbI'NIACHO HOPMATHUBHO YCTAHOBCHUTEC N3HUCKBAHUA.

UYXXJECTPAHHU IOPUJINYECKHU JIMIIA

CoraacHo un. 194, an. 1 ot 3KIIO xorato MecTHU IOpUIUYECKH JTULIA, PA3MPEAEITAT JUBUICHTU B
MoJI3a Ha YyXKJIeCTpaHHU IOPUIUYECKH JINIA, C U3KITIOYEHUE Ha CIIydauTe, KOraTo JTUBHUJICHTUTE
Ce pasmpelieNiaT B MOjd3a Ha JOTOBOpeH (DOHM, UYKIECTPAHHO HOPUIUYECKO JHIE, KOETO €
MECTHO JIMIIE 3a JaHbYHHU LM Ha JbpKaBa - ujieHKa Ha EBponeilckus cbio3, WIM Ha Jpyra
IbpkaBa - crpaHa no Crnopazymenuero 3a EBponeickoTo NKOHOMHYECKO IPOCTPAHCTBO HIIU Ca
peanu3upaHud OT YYXKIECTPaHHO IOPUJIMYECKO JIMIIE 4Ype3 MSCTO Ha CTOIMAHCKa JEWHOCT B
CTpaHaTa, c€ yabpKa JaHbK MPH U3TOYHHUKA, KOWTO € okoH4YaTesneH. Ce10BaTeHo, T0X0IUTe OT
JUBHUJICHTH, Pa3lpeAesIeH! B MOJI3a Ha YYXKIECTPAHHO IOPUIAYECKO JHIE (B CIydail ue JMIETO
HE € MECTHO JIMIIE 3a JaHBYHU I1E]TM Ha hPKaBa - WICHKA Ha EBpomelcKkus Chlo3, WU Ha JIpyra
IbpkaBa — crpaHa no CnopasymeHHeTo 3a EBporeickoTo MKOHOMHYECKO MPOCTPAHCTBO U 4€
TUBHJICHTUTE HE Ca pEATM3UPAHH OT UYXKJACCTPAHHO IOPUIUYECKO JIMIE Ype3 MICTO Ha
CTOIAaHCKA JIEHHOCT B CTpaHaTa), ce o0jara ¢ JaHbK MMPU MU3TOYHUKA, B pa3mep 5 Ha cTo. To3u
JTAHBK € OKOHYATEJIEH U C€ YAbPKa OT MECTHUTE IOPUANYECKH JINLA, PA3IPEICIAIIN JUBUICHTU
WJIN JIMKBUJIALIMOHHU JISLIOBE.
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EMI/ITeHT"bT, KaTo IuIaTel, Ha J0XOAUTC OT pasupCACJICHU JUBUACHTU WA HUIIIJIATCHU
JUKBUJAIMUOHHU JAJIOB€ IIO aKOUHUTE — HNPCAMET Ha HACTOAMIOTO IIp€ajiaraHe, MIE YAbpKa
OKOHYATCIIHUA JaHBK, CbINIACHO HOPMATHUBHO YCTAHOBCHUTC U3UCKBAHUS.

MECTHHU 1 UYKJECTPAHHU OU3NYECKUTE JIMIIA

Coriacuo ui. 38, an. 1 ot 3JIJIDJI ¢ okoHuaTeneH naHbK ce obyiaraT T0XOAUTE OT TUBUACHTH U
JUKBUIAIMOHHM JISJIOBE B T0JI3a HA MECTHU U YYXXIACCTPAaHHH (PU3MUYECKH JIMIIA OT U3TOYHHK B
bearapus.

OKOHYATEIHUAT JaHBK 3a JIOXOJUTE OT IUBUJCHTU C€ OIpeiels BbpXYy OpyTHara cyma,
OIIpEZIEIIeHa C PEILIEHUETO 3a PAa3pEAEaHe HA IUBUICHT.

OKOHYATETHUAT JaHBK 32 JOXOJIUTE OT ITUBUICHTH MO opMaTa Ha CKPHUTO paslpeleiIcHre Ha
nevanba ce onpeaens BbpXy OpyTHaTa cymMa Ha HAYHCIEHUTE Pa3XO/Iu.

OKOHYATCITHHUAT JaHBbK 3a JO0XOAWUTC OT JIMKBUIAIIMOHHU [JAJI0OBE C€ OIIPCACIsd BbBPXY
MMOJIOKUTECIIHATA pPas3jIiKa MCEKAY CTOHMHOCTTa Ha JIMKBUJAUOHHUA [A]1 WU JOKYMCHTAJIHO
JOKa3aHaTa IIi€Ha Ha HpI/II[O6I/IBaH€ Ha aecjia B JpYKECCTBOTO.

I[OXO[[I/ITC OT AWBUACHTU W JIMKBUAALIMOHHU OAJIOBC, Pa3NpCACJICHU B I10JI3a Ha MCCTHU H
qYyKACCTpaHHA (I)I/ISI/I‘IGCKI/I Jmna, CC obyaraT ¢ OKOHYaTeleH JaHbK B pasMCp Ha 5 Ha CTO, KOMTO
CC yAbpiKa U BHACA OT EmurenTa Ha AKIMUUTC — IJIaTCI] HAa J0X0/JAa.

EMUTEHTDBT, KATO IUIATELl HA JOXOJUTE OT PA3IPEAEJIEHW AMBUAEHTU
WM U3IUIATEHU JIMKBUAALIMMOHHU JAJIOBE 110 AKIIMWUTE — IIPEJMET HA
HACTOAIIOTO IMPEMJIATAHE INE VBPXA OKOHYATEJIHUA JAHBK, CBI'JTACHO
HOPMATUBHO YCTAHOBEHUTE U3MMCKBAHUAL.

4.11.1.2 JAHBYHO OBJIATAHE HA KAINUTAJIOBA MNEYAJBA MECTHHU
FOPUINYECKH JIUIA

CeraacHo uin. 44 ot 3KIIO npu onpenensHe Ha AaHBYHUS (PUHAHCOB PE3YNTAT CUETOBOAHHUAT
(MHAHCOB pe3yJITaT Ce HaMaJlsABa C Iedyandara OT pa3nopekaaHe ¢ (UHAHCOBU MHCTPYMEHTH 110
cvuchia Ha § 1, T. 21 OoT AONBIHUTENHUTE pa3NopeadU Ha CHIIUS 3aKOH, OINpeJiesieHa KaTo
NOJIOKHUTEIHA Ppa3iiMKa MeEXIy INpoJakKHaTa ILeHa W JOKYMEHTAJIHO JOKa3aHaTa IleHa Ha
npuo0MBaHe Ha Te3U (UHAHCOBU UHCTPYMEHTH.

Ceraacuo § 1, 1. 21, OykBa ,,a” oT gombiaHuTeaHUTE pasnopendu Ha 3KIIO "Pasmopexmane c
(MHAHCOBM MHCTPYMEHTH" 3a LeNUTe Ha Wwi. 44 ca CAETKUTE ¢ aKIUU U MPaBa, U3BbPUICHU Ha
peryivpas maszap 1o CMHUChIa Ha 4. 73 oT 3akoHa 3a ma3apure Ha (PMHAHCOBH MHCTPYMEHTH;
"IIpaBa" 3a menuTe Ha U3pEUEHHUE MIBPBO Ca LIEHHUTE KHMWXKA, JaBallly MIPAaBO 3a 3alMCBAaHE Ha
orpezeneH Opoil akIlMK BbB BPb3Ka C B3€TO PELICHHE 3a yBEIUYaBaHE Ha KalUTana;

CJ'IG)IOBaTeJ'IHO, A0X0OUTE, pCaIu3upaHu OT CACIIKH C aKIIKUH, CKIIIOYCHH Ha PEryIvupaHuAd 1asap,
OpraHu3upaH OT B®b He ce obnarat ¢ KOpPIOPAaTUBCH JaHbK.

3ary0ara OT CEJIKH C aKIIM{, peaJIn3UpaHa Ha peryjJupaH na3ap Ha ()MHaHCOBU MHCTPYMEHTH He
ce MMpH3HaBa 3a pa3xo/ 3a IeJTUTe Ha TaHbYHOTO o0JaraHe.

QY XKAECTPAHHU FOPUIUYECKU JIMILIA

Ceriacuo ui. 196 3KIIO He ce obnaraT ¢ 1aHbK MpU U3TOYHUKA JTOXOAMUTE OT Pa3IOPEKIaHE C
(MHAHCOBH MHCTPYMEHTH IO CMHUCHIA Ha § 1, T. 21 OT JOMBIHUTETHUTE pa3Nopea0n Ha CHIIHS
3aKOH.
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Ceriacuo § 1, 1. 21, OykBa ,,a”° oT gonwaHuTenHute pasnopendou na 3KIIO "Pasmopexmane ¢
(¢buHAaHCOBH MHCTPYMEHTH" 3a LleTuTe Ha wi. 44 ca CIeJKUTEe C aKIUU U MpaBa, U3BbPIICHU Ha
peryivpas maszap mo cMuchia Ha 4i. 152, an. 1 u an. 2 ot 3akoHa 3a ma3apure Ha GUHAHCOBU
nHcTpyMeHTH; "[IpaBa" 3a 1menuTe Ha U3pEUCHHE MBPBO Ca LIEHHUTE KHUXA, JaBallld MpaBo 3a
3alnycBaHe Ha OIpeneleH Opoil akuuu BBB BpPB3Ka C B3€TO pEIICHHE 3a YBEIWYaBaHE Ha
KaIurana;

CnepoBarenHo, JOXOAWTE OT CHCJIKH C aKIMUTEe — MpEeAMET Ha HACTOSAUIOTO MpejasiaraHe,
CKJTIOUYCHH Ha PeryaupaHus maszap, opranusupan ot ,,bOb — Codus™” AJl He ce obnarat ¢ JaHBK
[PU U3TOYHHKA.

MECTHU ®OU3NYECKU JIMLIA

CeoriacHo . 13, an. 1, 1. 3 3AJADJI, BeB Bpb3Ka ¢ §1, 1. 11 ot AP Ha 3[AJIDJI He ca obiaraemu
JOXOJIUTE OT pa3lopexaane ¢ (UHAHCOBM HWHCTPYMEHTH 1O cMuchia Ha § 1, 1. 11 or
TOMBIHUTENHUTE pasnopenou; Coeriacho § 1, T. 11, OykBa ,,a” OT TOMBIHUTEIHUTE Pa3NOpeon
Ha chIIMA 3aKkoH "Pasnopexnane ¢ puHaHCOBM MHCTpyMeHTH' 3a menute Ha wi. 13, an. 1, 1. 3 ca
CHAENKUTE C JIAJI0BE HAa KOJICEKTHMBHU MHBECTHIIMOHHU CXEMH, aKI[MM M TpaBa, U3BBPIICHU Ha
peryiupan maszap 1o cMuchbia Ha wi. 152, an. 1 u an. 2 ot 3akoHa 3a ma3zapute Ha (UHAHCOBHU
WHCTPYMEHTH; MpaBa 3a LIETUTe Ha M3PEUCHHE MbPBO Ca IIEHHUTE KHMXKA, JaBallld MpPaBO 3a
3alMcBaHe Ha OINpejesieH Opoil akUuu BbB Bpb3Ka C B3€TO PEUICHHE 3a yBEJIMYaBaHE Ha
Kanurasna.

CrnenoBaTenHo, He ce o0naraT JOXOJUTE HAa MECTHHUTE (DPM3MYECKH JHMIA OT CHEIKH C aKIWy,
CKJIFOUEHH Ha peryiupaHus nasap, opranusupas ot ,,bOb — Codus™ AL

UYXKXKJECTPAHHU ©OU3NYECKU JIMLIA

CerinacHo wi. 37, am 1, 1. 12 3JAPJI ¢ okoHyaTeleH maHBK ce oOjarar JOXOAHWTE Ha
qy)XJeCTpaHHU (PU3UYECKU JUIAa OT MpoaaxkOa, 3aMsiHa M APYro BB3ME3JHO MPEXBBPIISHE HA
aKIUY, JSJI0BE, KOMIIEHCATOPHU WHCTPYMEHTH, WHBECTUIIMOHHM OOHOBE W Jpyrd (pUHAHCOBU
aKTUBH.

Ceoriacho un. 37, an. 7 3JI®JI ve ce obnaraT ¢ OKOHYATENEeH JaHBK JOXOAUTE TIO MPEIXO0IHOTO
u3peueHue, Korato ca ocBobogeHu ot obnarane, cpriaacHo 3/IJ1PJI u ca HauncneHn) U3IIaTeHn
B 110132 Ha YYXJEeCTpaHHHU (HU3NYECKU JIUIIA, YCTAHOBEHHU 3a JAHBYHH IIEJIM B AbprKaBa - YJIEHKa
Ha EBponeickus cpro3, KAKTO U B JApyra AbpXaBa - WICHKa Ha EBPOINENCKOTO MKOHOMHYECKO
npoctpanctBo (EUII). CnenoBaTenHo, T0XOAUTE OT CIEIKHU C aKIUH, U3BBPIICHU HA PeryiIupaH
nazap Ha (PUHAHCOBM HMHCTpyMEHTH 10 cmuchia Ha 3I[IDOU, ca HeobOnaraemw ¢ MaHBK NpU
W3TOYHUKA, KOTATO Ca HAYKMCIICHH B T0JI3a HA YYXKIECTPAHHO (PU3UUYECKO JIUIE, YCTAHOBEHO 3a
JAHBYHM 11eJI B IbprkaBa uneHka Ha EC wim EUIL.

Korato nunero e MectHo Ha abprkasa, n3BbH EC mnu ENII ce ynppxka TaHbK IIpU U3TOYHUKA B
pasmep 10 Ha cro. JlaHBKBT ce AeKIapupa U BHACS OT CaMOTO JIMIE — MoJIydaTell Ha J10Xo0/1a, 0e3
aHTa)XKMMEHT OT cTpaHa Ha EMuTeHTa.

CIIOT'OJIEH 3A U3BATBAHE HA IBOMHO JAHBUYHO OBJIATAHE

B cnyuaute, koratro Mexay PemyOnuka bbarapus m choTBeTHara uyxia AbpiKaBa, YHUETO
MECTHO JIMIIe € peanusupano noxoj B bearapus, mma ckimroueHa Crnorogba 3a u30arBaHe Ha
nBoiHOTO nanb4yHO obOsarane (CUJ1O), HelinuTe pasmopendu ce mpuiaraT ¢ IPHOPUTET TPE.T
OBArapcKOTO BBTPEIIHO 3aKoHoaaresncTBo. Ilpouenypara mo mnpunarane Ha CHUIAJO, e
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noapo6Ho ypenena B rimasa XVI, paznen Il ot JlaHbuHO- OCUTYypHUTEIHHS MPOLIECYaTICH KOJEKC
(JOIIK).

UyXIeCTpaHHOTO JHUIE CielBa Ja YAOCTOBEPH IIPEa opraHa IO MPUXOAUTE HAJIUYHETO Ha
ocHoBaHus 3a npunarase Ha CUJJ1O. YyxkxaecTpaHHOTO JMII€ YAOCTOBEpsABA, ye: 1) € MECTHO
JIUIIE Ha JpyraTa Jbp)kaBa 1o cMUChIa Ha choTBeTHaTta CUJIJ10O; 2) e mpuTekaren Ha 0X0/Aa OT
u3tounuk B PB; 3) He mpurexxkaBa MACTO Ha CTOMAHCKA JEWHOCT WIM ompeneieHa 0a3a Ha
tepuTopusTa Ha Pb, ¢ KOUTO CHOTBETHUAT JOXOJ € ACHCTBUTEIHO CBBHP3aH; 4) ca M3IBJIHCHU
ocobenute m3UCKBaHMA 3a npwiarane Ha CUJJO wunm oTaenHu HEWHU pa3nopeadu 1o
oTHomIeHue Ha ompezaenenn B camara CHUJIJIO numa, korato TakuBa 0COOE€HU M3UCKBAaHUS CE
ceabpkar B ceoTBeTHaTa CU/IJO. Ob6cTositencrara, mocouenu B JJOIIK, ce ynocroBepsBar ¢
opUIIMATHU JOKYMEHTH, BKIIOUMTEIHO HW3BJICUEHUS OT MYOJWYHU PETHCTPU U JIEKIIapaluu.
KoraTo ToBa He € Bb3MOXKHO, ca IONYCTUMH U IPYTU MUCMEHH JI0Ka3aTeJICTBA.

Hpe,I[CTaBHT CC NOKYMCHTH, YAOCTOBEpABAIIM BHAA, PasMEpa U OCHOBAHUCTO 34 IOJYyYaBAHC HA
J0XOOUTCE.

B cnyuaii Ha 0XOIM OT AMBHJIEHTH OT aKIMH, U3AaJE€HU OT IMYOIUYHO IPYKECTBO, Karo
JIOKa3aTeJICTBa MOraT Ja C€ MPUJIOKAT PEIICHUETO Ha OO0IIOTO ChOpaHuEe Ha JAPYKECTBOTO;
KyIOH 3a W3IUIAaTeH JUBUACHT;, W3BJICYCHHE OT KHUTA Ha aKIMOHEpPHUTe, 3aBEPEHO OT
JIPYKECTBOTO; BPEMEHHO YIOCTOBEPEHHE; IMOMMEHHO YIOCTOBEPCHHE 3a OC3HAIMYHU aKIUU;
U3BJICYCHHE OT KHUTaTa 3a Oe3HATUYHM aKIHMHM WU APYr JOKYMEHT, YAOCTOBEpsBAall BHUIA U
pa3mepa Ha J0Xo07a, KAaKTO ¥ pa3Mepa Ha y4acTHETO Ha Uy>KJIECTPAHHOTO JIMIIE.

HpI/I A0X0o4u OT JIMKBUAAIMOHCH A4 - JOKYMCHT, JOKa3Balll pa3dMCpa Ha HaIllpaBCHATa
HHBCCTHLIMA, KpaCH JHUKBUIAAIMOHCH OanaHc CJIeq YHOBJICTBOPABAHC Ha KpPCAUTOPUTC U
JOKYMCHT, OoNpcAc/iall pasnpeaAciIiCHUCTO Ha JIMKBUAAOWMOHHUA 471, a4 IPU pasnpcacIsasHEC Ha
JIMKBUAAIIMOHHUSA 71 B HATypa - pCHICHUC HA CHAPYKHUIHUTC UM aKINUOHCPUTE U JOKYMCHTH,
BB3 OCHOBA Ha KOMTO € OIPCACJICHA IMa3dapHaTa IC€Ha Ha JIMKBUIAIUOHHUWA 11,

[Tpu moxoau OT MpexXBbPIISHE HA aKLIUHU U ThPTyeMH MpaBa Ha aklMU, KOraTo He ca 0CBOOOIEHU
OT JJaHBYHO o0JIaraHe 1Mo cujaTa Ha 3aKOH - IOKYMEHT 3a IIPEXBBPJISHE HA IIpaBaTa U JOKYMEHT,
JIOKa3Balll MpoJIakKHaTa 1IeHa U [IeHaTa Ha puI001BaHe.

UyxnecTpaHHOTO JUIE MojaBa uckaHeTo 3a npuiarane Ha CUJIJ1O u npuiokeHuTe KbM HETO
nokymeHTu cbriiacHo 4i. 139 ot JIOIIK. Pasnopenodute na CUI/1O ce npunarar camo, B ciydai
Yye CTAaHOBMILETO Ha OpraHa Mo MPHUXOJAUTE IO MOAAEHOTO UCKaHe NOTBbPK/1aBa HATMYMETO Ha
OCHOBaHMs 3a TOBa. B mpoTuBeH ciydail, ce mpuwiarar pasnopeAdUTe Ha CbOTBETHUS
MaTepHaJICH JaHbUYCH 3aKOH, T.€. OBJIrapCKOTO JaHBYHO 3aKOHOJATeNCTBO. Ilpu cTaHoBuILE 3a
Jurca Ha ocHoBaHMe 3a npuitarane Ha CUJIJ1O, uykaecTpaHHOTO JIUIe MMa MPpaBo Aa 00XkajBa.

Koraro mmaren HaymcisBa Ha 4YyXASCTPAaHHO JHUIE JAOXOAM OT M3TOYHHK B CTpaHaTa ¢ 0OII
pasmep 1o 500,000 yB. TOAMIIHO, TOPEMOCOYEHUTE OOCTOATENICTBA CE€ YIAOCTOBEpSBAT TIPeI
miatena Ha goxoxa. B To3u cinywail uckane 3a mpunarane Ha CUJJO npen oprana mo
MPUXOJUTE HE CE MOJAaBA.

4.11.2 BAJIYTHO 3AKOHOJATEJICTBO

BanyTHHAT 3aKOH yCTaHOBSIBA 3aKOHOBHS PEXKHM 3a CIIEJIKHUTE M TUTANIAHUATA MEXITY MECTHH U
qy)KJIECTPaHHHU JIMIIA, IPe3rpaHUYHUTE MMPEBOAM U IUIALAHUA U BHOCA U M3HOCA Ha OBJIrapcKu
JeBa W UyXKIECTpaHHa BaiyTa. [IpWIIOKMMH TIO OTHOIICHWE HM3HOCA W BHOCA Ha TapH B
Hanm4HOCT ca Pasnopendure Ha Pernament (EO) 1889/2005 r. Ha EBponeiickust mapaaMeHT U Ha
CepBeTa ce nmpuiara Mo OTHOIIEHHE M3HOCA M BHOCA Ha IMapu B HAJMYHOCT, BamyTHUS 3aKkoH U
Hapen6a Ne H-1 or 01.02.2012 r. 3a mpeHacsiHe Npe3 TIpaHHIlaTa Ha CTpaHaTa Ha MAPUYHU
cpeAcTBa, OJAropoJHU METaIM, CKBIIOLIEHHHM KaMbHU W U3JENUs CbC U OT TAX M BOJEHE Ha
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MUTHHYECKH peructpu 1no wi. 10a ot BamyTHus 3akoH, u3ganeHa oT MUHUCTBpa Ha (puHAHCHUTE.
N310K€HOTO MO-701y 00CHKAa TE€3M ACHEKTH Ha 3aKOHOBUS PEXHM, KOUTO Ca OTHOCHUMHU KbM
qy)KJIECTPaHHHU JIUI[a, KOUTO MHBECTHpAT B akuuu. CrriaacHo pasnopenoure Ha Permament (EO)
1889/2005 r., OBATAPCKUTE W YYXKISCTPAaHHU (PU3UUYECKH JIMIIA MOTaT Jla BHACAT WJIM W3HACAT
napu4Hu cpenctsa Ha ctoHocT 10 10 000 eBpo miam TsAXHATa paBHOCTOMHOCT B JIpyra BajlyTa
cBOOOJHO, 0€3 NMUCMEHO JAEKJIapupaHe Npe], MUTHUYECKUTE OpraHu. BHOCBT M M3HOCHT OT
MECTHM U YY>KJU JIMLIa Ha NMApUYHU CpeACTBa Ha cToiHOoCcT noseue oT 10 000 eBpo win noseue
WINA TAXHAaTa PaBHOCTOMHOCT B Jpyra BalyTa cliefiBa Jla ce AeKyapupa Ipel MUTHUYECKUTE
Bnactu. [Ipenacsinero Ha nmapuyHu cpeactBa Ha croiHOCT 10 000 eBpo uiu rmoBeye WM TAXHATA
PABHOCTOMHOCT B JIpyra BajyTa IIpe3 IpaHMLlaTa Ha CTpaHaTa 3a WM OT JAbp’KaBa — WIEHKa Ha
EBpomneiickus Cbro3 ce JeKjlapupa IIpU IIOUMCKBAaHE OT MUTHHYECKUTE BIacTH. Jlexiapanusara
ChIIbpKa JIaHHU 3a COOCTBEHMKA Ha cyMmara U IoJlydarTess, pa3Mepa U BUJa, IPOU3X0/a U LesTa
U BUJa Ha caenkara u mapupyrta. OCBeH ToBa LA, u3Hacsmu B 0poit cymu Haa 30 000 xui. aB.
WIA TEXHHUS EKBUBAIEGHT B YYXJAECTpaHHA BalyTa, TpsiOBa Ja MpPEICTaBAT yIOCTOBEPEHHE,
u3naneHo or Hanwmonannara arennus mo npuxomute (,,HAIT®), ymocroBepsiBaio, 4e JIMIIETO
HSIMa TMPOCPOYEHHU JAHBUYHU 3aIb/DKEHUS WM JIOKYMEHT, YIOCTOBEpsBall, 4e JHUIETO HE €
BrucaHo B peructbpa Ha HAIIL. TakaBa nexiapanust He € HEOOXOAMMO Ja Ce€ IpaBU OT
qy)KJIE€CTPaHHU JIMLA, KOUTO M3HACAT B OpOM CymMM, HE HAJAXBBPJSAIIM pa3Mepa Ha BHECEHU B
Opoii cymMH, KOUTO ca OWJIHM JEKJIapupaHu Ipe] MUTHUYECKUATE BIACTH MPHU MOCICTHOTO BIM3aHE
B CTpaHara.

Jluue, KOeTO U3BBPILBA NPE3rPaHUUYCH MPEBOJ WM IUIAIIaHE KbM TpeTa cTpaHa B pa3Mep Ha 30
000 sB. UMM MoBeYe WM TSAXHATA PAaBHOCTOMHOCT B Jipyra BajlyTa Cl€[lBa Ja IPEJICTaBU Ha
JIOCTaBYMKAa Ha IUJIATeXHU YCIYI'M, H3BBpIIBAIl IMpPEeBOJa WIM IUIAIIAHETO, CBEACHUS U
JOKYMEHTH, KOUTO YIOCTOBEPSBAT OCHOBAHMETO W pa3Mepa Ha MPEBOJAA, KAKTO U JIEKIaparus
CBIVIACHO ChBMECTHA Hapea0a Ha MUHUCTBpa Ha ¢puHaHcuTe U ynpaButens Ha BHbB (Hapen6a Ne
28 ot 18.12.2012 1. 3a cBeneHusiTa U JOKYMEHTUTE, NPEACTAaBSIHM Ha JOCTaBUMLIUTE Ha
IUIATEKHU YCIYTM TMpPHU W3BBPIIBAHE Ha MpEe3rpaHMYHUTE MPEBOAM U IUIAIIAHUS KbM TpeTa
CTpaHa.

4.11.3 UTHAUKAILIUA 3A TOBA, JAJIM EMUTEHTBHT IIOEMA OTT'OBOPHOCT 3A
YABPKAHETO HA JAHBIIU ITPU U3TOYHUKA

»bbirapcku Goua 3a Bzemanus AJICHL] noema OTTrOBOPHOCT 3a yIbpPKAHETO Ha CHOTBETHUTE
JAHbBLH [IPU U3TOYHHKA.

5 YCJII0OBUMA HA ITIPEJJJIATAHETO

5.1 YCJIOBUSA, CTATUCTUYECKHU JAHHHU 3A IIPEAJATI'AHETO, OYAKBAH
TPA®UK MW JEWCTBUSI, W3NCKBAHM 3A KAHJIUJIATCTBAHE 3A
INPEJJIATAHETO

[Ty0auuHOTO mpe/iaraHe ce U3BbpIIBa ChITIACHO M3MCKBAHETO HAa wi. 5, an. 3, uin. 13 u § 2 ot
3/ICUL] m Ha OCHOBaHHE B3€TO pELICHHE OT YUPEIUTEIHOTO ChOpaHHE Ha aKIMOHEpUTe Ha
,bBirapcku ¢pony 3a B3emanus AJICHULI, mposeneno na 18.10.2017 .

[TpenMeT Ha MyOJWYHO TpeJIaraHe ca €MHUCHS aKIMHM, eMHTHpaHW oT ,.beiarapcku Qo 3a
B3emanus® AJICULl. JlpyxectBoto mpemiara 1 000 000 Oposs HOBM aKkIMU C HOMHUHAIIHA
croitHOCT OT 1 n1B. KanuransT npenu myoanuHoTo nipeyiarane € B pazmep Ha 500 000 nB., a cien
€BEHTYaJIHO YCIEIIHO MPHUKII0OUBAaHE Ha MpesiaraHeTo KamuTana mie 0bpae B pasmep Ha 1 500
000 nB., KOETO O3HAYaBa, ye mpemnaranuTe akuuu me npexacraBmsiBat 200% ot kanuTana Ha
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HpyxecTBoTO cnex yBenuueHuero My. llpemraranero me ObjJe H3BBPIIBAHO CaMO Ha
teputopusita Ha PernyOnuka bearapus. 3a ga ce cuuTa npeasiaraHeTo Ha aKIUMUTE 32 YCIHEIIHO
TpsiOBa na ObJe 3amucaHa M IUIATCHA TOHE €HA HOBA aKIUs, KaTO HsAMa OTPaHUYCHHUS 3a
MUHUMAJICH WJIM MaKCUMajeH Opoil akIuM 3a 3anMcBaHe OT eAWH MHBecTuTOop. EMucmonnara
[IEHA Ha BCAKA €/IHA aKIUs OT emucusiTa € 1 (eauH) JieB.

5.1.1 YCJIOBUs1, HA KOUTO CE NIOAYUHSBA TPEAJIATAHETO
[Tpeamer Ha my6iuuHoTo nipemiarane ca 1 000 000 (equn Munnon) 6post OOMKHOBEHU aKIUH.

[TepBUYHOTO MyONMMYHO NpelaraHe e ObJe YCHEIIHO ako ObJe 3alucaHa U IUIaTCHA IOHE
€/1Ha HOBa aKIUsl C HOMMHAJIHA U €eMUCUOHHA CTOMHOCT 1 (eauH) JieB U KanuTanbT Ha EMuTeHTa
1ie ObJIe yBEIMYEH CAMO ChC CTOMHOCTTA HA 3alIMCAHUTE U IUIATEHU AKLMH.

[Ipu ycnemHo mpUKIIOYBaHE HA MOMANUCKATA, MPEICTOM BIHCBAaHE HA YBETUYECHUS KamUTall Ha
,bearapcku ¢ouxa 3a Biemanus“ AJICUL] B ThproBckus perucTbp, perucTpanus Ha HOBATa
emucus akuuu B ,llentpannus nemnozutrap” AJl, KOH u ,,b®b-Codus AJl, uznaaeHuTe ot
JpyXecTBOTO OOMKHOBEHU aKIIMH OT YBEJIIMYCHUETO Ha KalKTalla MIe Ce IpejyiaraT 3a ThProBus
(BTOopruHo myOnauuHO mpennarane) Ha ,,bDb-Codus“ AJl, cermeHT 3a JpyxkKecTBa CbBC
CrielMagHa HHBECTUIIMOHHA 11e]1.

HN3JABAHE HA ITPABA I10 CMUCDBJIA HA §1, T.3 OT 3IIIIK

Ha ocnoBanue un. 13, an. 2 ot 3/ICUL, npu nbpBOHAYAIHOTO yBEJIMYaBaHE Ha KaluTajga Ha
»bbiarapcku ¢onp 3a Bzemanus” AJICUL] ce uznaBat mpaBa. Cerimacuo §1, 1. 3 ot 3K
npasara ca ,,lIeHHU KHUXa, JaBallly MpaBo 3a 3allMCBaHE Ha ONpeJesieH Opoil akluu BbB Bpb3Ka
C B3€TO pEIIeHUE 3a YBEJIMYEHHE Ha KaluTajla Ha MyONu4HO ApyxkecTBo”. BbB Bpb3Kka ¢
pasnopenoute Ha 3CHUIl u Ha ocHOBaHWE pelIeHHE Ha YUPEAUTEIHOTO ChOpaHuE Ha
akuuoHepure Ha ,bbarapcku ¢ona 3a B3emanus”“ AJICHUL, cpeury Bceska akuus OT
yBeNIMUYeHUeTo ce m3nasa 1 mpaso. CeriacHo uwi. 13, an. 3 or 3J{CUL] npu nbpBOHAYAIHOTO
yBEJIMUYEHUE Ha KamuTaja Ha JIpYKecTBOTO pasnopeadute Ha wi. 112, an. 1 3IIILK u w1 194
T3 He ce mpuuarar, T. €. IIpaBaTa 3a y4yacTHE B YBEJIMUEHUETO Ha KaluTaja He ce U3JaBaT Ha
CBIIECTBYBAIUTE AKIIMOHEPH, a Ce MpeylaraT H3LSAI0 OT YI'BJIHOMOIIEHUS WHBECTHIIMOHEH
MOCPEAHMK 3a MyOJIMYHA Mpoaaxoa.

Toii KaTO cpelly BcsKa €HAa HOBAa akKIUs OT YBEJIMYEHHUETO ,.bbirapcku Gona 3a B3eMaHUS
AJICUL] u3nasa eqno mpaBo mo cmuchbia Ha §1, T. 3 ot 3K, obmro cpemy 1 000 000 (exun
MIJIMOH) aKIUK OT YBEJIMYEHHETO Ha Kanurtana JpyxecrBoto u3nasa 1 000 000 (equH MUIMOH)
IpaBa, KaTo BCAKO €JHO IMpaBO JaBa IpaBO Ja Ce 3aluile eAHa aKIUsS OT yBEJIWYEHHETO Ha
Kanurajga ¢ HOMUHAJIHA U eMUCHOHHA cToWHOCT 1 (eaun) neB. [IpaBara ce mpexBBPIAT B CpOKa
3a IPEXBBPIISIHE, ONPEAEIIEH MO-I0y B HACTOSALIUSA JOKYMEHT.

CHOTHOIIECHHETO MEK/Ty N3/IaBaHUTE TIPaBa M €Ha HOBA aKIUs € paBo/aKiuu — 1/2.

[[samara emucusi TpaBa ce Mpeara W3ISUI0 OT M30paHus na OOCITyKBa YBEITHYCHHETO Ha
kanuTtaina naBectuiimoneH nocpeauuk — UIIT ,,Kanman™ AJl, c EUK 121273188, cbc cenanuiie u
aapec Ha ynpasnenue oonact Codus (cronuma), oommuaa Cronmuuna, rp. Codus 1301, paiion p-H
Tpuanuua, yu. ,,Tpu ymu“ Ne 8, er. 6.

VHBECTUITMOHHUAT TIOCPSIHUK H3BBPIIBA MYOJMYHO TMIpejjiaraHe Ha €MHCHATa TIpaBa Ha
peryiaupaH masap, a IMEHHO Ha OCHOBHHUS maszap Ha ,,b@b—Co¢us” AJl, cermeHT 3a mpasa.
CbBeThT Ha aupekTopute Ha ,,bearapcku ¢onna 3a B3emanus* AJICUL] nybaukyBa chobieHne
3a MyOMUYHOTO TpenjaraHe, HaYaJHHUS U KpalHUS CPOK 3a NPEXBBPISHETO Ha MpaBa U 3a
3allMCBAaHETO Ha aKIHUHM, PETUCTPAIMOHHUA HOMEp M Jarara Ha wuzgageHoto ot KOH
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MOTBBPKJIEHUE, MSCTOTO, BPEMETO M HAayMHA Ha 3all03HABAHE C NPOCIEKTa, KaKTO U JIPYru
nanHu, omnpeneneHu ¢ Hapend6a Ha K®H. Cwrimacno wi. 92a ot 3IIIIIK cwobmenuero ce
nyONIMKyBa Hai-MaJKO Ha MHTEPHET CTpaHWIATa HA WHPOPMAIMOHHA arcHIHMS — MEIUs, KOSTO
ocurypsisa e¢eKTUBHOTO Pa3lpOCTPAHECHHE Ha peryiupaHara uHGopmaIus 10 00IMEeCcTBEHOCTTa
BbB BCHUKM Jbp)KaBU uIeHKH (,Investor.bg®), kKakTo M Ha HHTEpPHET CTpaHHMIIaTa Ha
WHBECTUIIMOHHUS TMOCpenHuK ,,Kanman“ AJl, ydacTBam B mpeajiaraHeTo, Hal-MaJKoO 7 JTHHU
npeAd HayaJlHUS CPOK Ha MOJMKUCKATa WM HA4vajloTO HAa NPEXBBPJSHETO Ha IpaBara M
3anmucBaHeToO Ha aknuuTe. ChOOIICHHETO 3a MpEeIaraHeTo MoXKe Aa ObAe MyOJMKYyBaHO CaMoO
ako Komwmcusra 3a ¢uHaHcoB Han3op € moTBbpawia [Ipocrekra. Jlatata Ha myOnMKyBaHe Ha
CBHOOIIEHNETO Ce CMsATa 332 HaYaJIo Ha MyOJUYHOTO IIpeajiaraHe.

OYAKBAHUMAT/IIPUBJINU3UTEJIEH I'PA®UK HA INPEJJIATAHETO E
INPEJACTABEH B CJIEABAIIIATA TABJIMIIA:

Jlata Ha nyOiukyBaHe Ha cbhoOuieHueTo 3a Ilpennaranero B

Tbproeekusi perucTbp, B MHPOPMAILIMOHHA areHUUs — MEAUsS U Ha

WuTepHer cTpaHMIaTa Ha YIBbJIHOMOLIEHHMS HWHBECTULMOHEH  Ha Wi okoiio 29 FOHu
MIOCPEAHUK * 2018 r.

Hauano na mepuona 3a npexBbpisiHe Ha [IpaBa u 3a 3ammcBaHe Ha  Ha WM oKoJo 6 FOmm
HosBure axuuu 2018 r.

Ha i okojo 20 KO
Kpaen cpok 3a nponax6a Ha IIpaBa 2018 1.

Ha uiu okojo 10 Asryer
[Tocnenen nen Ha 3anucBane Ha HoBu aknnn 2018 r.

[Tocnenen neH 3a 3amamaHe Ha eMHUCHOHHATa cToHOCT Ha HoBuTe Ha mim okono 10 ABrycr
aKIIMHK OT BCUYKM JIMIIa, 3armrcand Hosu akmum™* 2018 r.

Perucrpanuss Ha emucusta HoBu akuum u  YBEIWYEHUETO Ha
KanuTana Ha ,,bearapcku ¢onp 3a B3emanus AJICULL B Teprosekust  Ha mwin okosno 20 ABrycr
pEerucTup 2018 . ***

Perucrpupane Ha HoBuTe akmuy 1Mo CMETKM Ha WHBECTUTOPUTE B Ha Wi okoio 20 ABrycr
IlenTpanxus neno3urap 2018 r.*#*

BmoucBane Ha B’bJIFapCKI/I (I)OHI[ 3a B3€MaHHA W HCIOBHUTC aKIIMU B

peructbpa Ha KOH 3a my0nuuHuTe apyKecTBa U IPYr'M €MHUTEHTU Ha uiH okoio 05
Ha [IEHHU KHUXKAa CenremBpu 2018 r.#**
Hauano Ha TeproBusra ¢ akiuu Ha beirapcku ¢oHJ 3a B3eMaHUs Ha Ha UM OKoJIo 15
bdb CentemBpu 2018 r.***

* Haii-manko 7 OHU npeou HA4aniomo Ha NPUEMAHemo Ha 3aa6Ku 3a 3anuceane Ha Hoeume axyuu u
Hauanomo na mupeosuama Ha bDB ¢ Ilpasa.

** Cwenacho yerosusima Ha noonuckama, 3anucéanemo na Hoeu axyuu nama oeticmsue, ako 00 KpatiHust
cpok Ha noonuckama Emucuonnama um cmotinocm e 6v0e 3aniamena.

*** Onpedenanemo na mesu oamu ce 0CHO8AB8A HA OONYCKAHemo, uve: (a) cpoxoseme no epaguka ce
cnazeam Oe3 3abasa; u (6) npoyedypume npu CbOMEEMHUMe UHCIMUMYYUU ue npomeKam 6 Hau-Kpamxu
cpokoge cvobpasHo npaxkmuxama um. Tounama oama modxce O0a e nogeue Uiy NO-MAIKO OHU CleO
nocouenama oama.
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5.1.2 OBIIIA CYMA HA EMUCUSATA

O6mara cyma Ha emucusTa € 1 000 000 neBa.

5.1.3 HEPUOJ HA ITPEJJIATAHETO U YCJIOBUS 3A YYACTHUE

HAYAJIO HA TTPOJJAXBA (TBbPI'OBH) HA TIPABATA: TlocneqHusT aeH OT U3THYAHETO
Ha 7 (cemem) AHM, CYMUTAHO OT Hal-KbCHATa OT JaTUTE: IMYOJUMKYyBaHE Ha CHOOIIECHHETO 3a
nyonuyHoTo mpesrarane mo wi. 92a 3IIIIIK Ha wHTEepHET cTpaHHWIaTa Ha WH(POpPMAIMOHHA
areHIUs — MEIUs, KOSTO OCHrypsiBa e(EeKTHBHOTO pas3lpOCTPaHCHHE Ha peryaupaHara
nHpopmanus 10 OOIIECTBEHOCTTa BbB BCUUKH JAbPKaBH WICHKH (,,Investor.bg®), u Ha uHTEpHET
CTpaHHULaTa Ha YITbJIHOMOIIIEHHSI NHBECTULIMOHEH NOCpeaHUK ,, Kanman*“ A/l

OuakBa ce HaJajJHAaTa JaTa Ha IONKCKAaTa U Ha OopcoBara ThProBus C mpasa jaa € okoio 22.06.
2018 r.

KPAEH CPOK 3A ITPOJAXBA HA ITPABATA: KpaifHusiT Cpok 3a IpexXBbpJIIHE HA MpaBaTa
copriacHo wi. 13, an. 7u § 2 ot 3JICULL BBB Bp. wi. 1126, an. 4 ot 3K e uetnpunageceTusT
JIeH OT HadaJlHaTa JiaTa 3a MpexXBbpJsiHe Ha mpaBarta (oyakBaHo okoio 06.07.2018 r.). Cwriacuo
npaBWIHUKA Ha ,.bbarapcka donmosa 6opca — Codus AJl (bDb) nocnennara nata 3a TbproBus
¢ mpaBa Ha O6opcaTta e 1Ba pabOTHU JTHU MpeIu KpaliHaTa JaTa 3a MpeXBhPIITHE Ha MpaBa.

MACTO, YCJIOBUA U PEJ 3A TIPEXBLPIISAHE HA TIPABATA: IlpexBbpisiHETO Ha
IpaBaTa IOCPEJCTBOM TsAXHATa MOKYNKO-TpoAak0a (ThproBusiTa C MpaBa) Ce WU3BBPIIBA Ha
nazapa Ha mnpaBa Ha ,b®b-Codus” AJl. IlpaBara ce mpemiarar 3a mpogaxba oT
YI'BJIHOMOIIIEHHSI MHBECTUIIMOHEH nocpeanuk — ,,Kanman™ AJl. [IpaBa Morar na npejnaraT 3a
npojaax0a u JMIa, KOUTOo ca 3akynuiu npasa Ha ,,bOb-Codus™ AJl, upe3 nmoraBaHe Ha MOpbUKa
3a npojax0a A0 CbOTBETHUS MHBECTHIIMOHEH MOCpenHUK - wieH Ha ,,bOb-Codpus” AJl, npu
KOTOTO € pa3KpuTa CMeTKara 3a Ipasa Ha ToBa juie. IIpaBara ce 3akynmyBaT OT HHBECTUTOPUTE
Ha OopcaTra upe3 MojaBaHe Ha MOpPbHYKA 3a MOKYINKa 1O WHBECTULIMOHEH MOCPEIHHK, YIEH Ha
6opcata. 3a mpuaOOMBAaHETO Ha MpaBa IO JPYrM CIOCOOM ce MpuiaraT pasnopenoure Ha
[TpaBunnuka Ha ,,IlenTpanen nenosurap” A/l

Cymure, mosyueHH OT npojakOara Ha MpaBarta, MOCTBIIBAT MO CIEUAIHA CMETKA, OTKPUTA OT
,LeHntpanen aemo3utap” AJl, © HE morar Jga ce MOJ3BAT JI0 BIKMCBAaHE Ha yBEJIIMYEHUETO Ha
KalliTajga Ha JPYXKECTBOTO B TBPrOBCKUS PETUCTBP IpH ATreHIuMsATa IO BIHMCBaHMATA. B
HAYaJoTO Ha BCEKHM paboTeH JeH OT moanuckara ,llentpanen nemosurtap” AJl myOGnuyuHO
OTIOBECTSABAa HH(POPMALIKS 32 YIPAXKHEHUTE 10 Kpasi Ha IPeAX0IHUS pabOTeH JeH Ipasa.

HAYAJIHA JATA 3A 3AIIMCBAHE HA AKIHWW: Hauamnara jgara chbBmajga ¢ gaTara, OT
KOSATO 3aIo4yBa MpelaraHeTo Ha MpaBara - MOCIEIHMT JIeH OT U3TUYaHeTo Ha 7 (ceaem) IHU,
CUMTaHO OT Hal-KbCHATA OT JIaTUTE: MyOJIMKYBAaHETO HA CHOOIICHHETO HA MHTEPHET CTPaHMIIATa
Ha WH(POPMAIIMOHHA areHIUs — MEAUs, KOATO OCUTYpsiBa €(PEKTHMBHOTO Pa3MpOCTpPaHEHHE Ha
perynupanara uH(popmarus 10 o0IIECTBEHOCTTa BbB BCUUKH JbP)KaBH WICHKH (,,Investor.bg™) u
Ha UHTEPHET CTPAHUIIATA HA YITHITHOMOIICHHS] HHBECTUIITMOHEH TTOCPETHUK.

KPAEH CPOK 3A 3AIIMCBAHE HA AKIIMU: KpaiiHuaT cpok 3a 3aIMCBaHE Ha akLUUU OT
MpUTeXKaTeNnTe Ha TpaBa cbrimacHo wi. 13, am. 7 ot 3JJCUIL u un. 1126, an. 5 ot 3IIILK e

NeTHaceTuaT paboTeH JieH, Cie/l M3TUYAHEeTO Ha CPOKa 3a MPEXBBHPIISHE Ha MpaBaTa (04aKBaHO
okouo 27.07.2018 1.).

He ce nomycka 3amucBaHe Ha aklMU MpeAM HauyaldHHS U Ciiell KpalHUs CPOK 3a 3alMCBaHE Ha
aKIIUU.
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Bb3MOXHOCT 3A YIABJN/KABAHE HA CPOKOBETE 3A INIPEAJIAT'AHE HA
ITPABATA U AKIIUUTE:

Paznopen6ara Ha . 84, ain. 1 u 2 ot 3IILK npeasukaa npuHIMITHATA BE3MOKHOCT CPOKBT HA
MOJMUCKAaTa Aa OBbJI€ YIBIKEH €HOKPATHO, KaTO C€ BHECAT ChOTBETHUTE MOMPABKHU B IIPOCIICKTA
u ce yBegomu KOH, kakTo u KaTo ce 00sBH YIbJDKaBAaHETO HA CPOKA IO MEcTaTa Ha MOJIIHUCKaTa
U B CpEJICTBATa 32 MAaCOBO OCBEJOMsBaHE. B TO3u cilydail MOCIEIHUSAT JIEH OT yIBIHKCHUS CPOK
ce cMmsATa 3a KpaeH CpPOK Ha mojamuckara. JIpyXKecTBOTO HE Bb3HaAMepsBa Ja YIbJDKaBa WIIU
HaMaJsiBa ONpeIeNICHUTE MO-TOPe CPOKOBE 3a 3alMCBAHE HA aKI[UUTE.

BBb3MOXHOCT 3A HAMAJISIBAHE/ VYBEIUYABAHE HA BPOsSA HA
INPEJJIATAHUTE AKIIUN:

He ce momycka 3amucBaHeTo Ha MOBEYE aKIMHU OT MPEABUIACHUTE B PEIICHUETO HAa aKIIMOHEPUTE
3a MbPBOHAYAJIHO YBeIWYeHHWE Ha KanuTana. Ha ocHoBanme un. 13, am. 8 or 3JCHULI,
I'bPBOHAYANTHOTO yBEIMYEHHE Ha KalMTaja ce M3BBPIIBA JO pa3Mepa Ha 3alHCAHUTE aKIIUU.
Kanuranst Ha [[pyxecTBOTO 111e OBb/I€ YBEIMUEH, aKO € 3allicaHa U IulaTeHa MoHe 1 (eaHa) HoBa
aknus ¥ Haii-mHOro 1 000 000 (exMH MUIIMOH) HOBH aKITUH.

MHUHHUMAJEH U MAKCHUMAJIEH BPOM AKIMA, KOUTO MOTAT JA BBJA
3AIIMCAHM OT EJJHO JIMLIE:

Besiko nuie moske na 3anmine Haik-Mainko €Ha HOBa aKUUsS U HAal-MHOTO TaKbB OpOM, KOWTO €
paBeH Ha MPUAOOUTHUTE IPaBa.

YCJIOBHUA U PEJ 3A 3AIIMCBAHE HA AKIIMUTE, BKJIIOYUTEJIHO YCJIOBUA
3A NOITBJABAHE HA ®OPMVJISIPU U IIPEJACTABAHE HA JOKYMEHTHU OT
HHBECTUTOPUTE; VYCJIOBHUA, PEA HU CPOK 3A OTTEIVIAHE HA
3ASIBJIEHUETO (ITIOPBYKATA) 3A 3AIIMCBAHE HA AKIIUUTE:

[Ton 3anucBane Ha akuuu 1o cMuchiaa Ha §1, T. 11 ot HonbanuTtennure pasnopeadu Ha 3IITIIK
ce pa3bupa 06e3yCIIOBHO U HEOTMEHSEMO BOJICU3SIBIIEHHE 3a MPUI00MBaHE HA aKLIMUTE B Ipolieca
Ha TSIXHOTO M3/IaBaHe U 3a 3aIllalljaHe Ha II'bJIHaTa UM €MHUCHOHHA CTOMHOCT.

3anMCcBaHETO Ha akKIMKM CE€ M3BBPIIBA KATO 3a LIEJITa MPUTEKATEIUTE HA MpaBa MOJABAT 3asBKU
mo obOpasel] mpu yIbIHOMOIIEHHUS] WHBECTUIIMOHEH Tocpenuuk ,,Kanman™ AJl, rp. Codus nmm
MIpU UHBECTUIMOHHUTE MOCPEIHUIIM, YIeHOBe Ha ,,lleHTpanen nenosurtap” AJl, mpu xouTo ce
BOJISIT KJIMEHTCKUTE CMETKH 3a MPUTEKABAHUTE OT TsIX Mpasa. [Ipu mogaBane Ha HapexaaHe 110
WHBECTUIIMOHEH MOCPETHUK, IPU KOWTO C€ BOAST KIMEHTCKUTE CMETKHU Ha JIMLIETO, C€ IMpuiaraTt
croTBeTHUTE pasnopendu Ha Hapenda Ne 38 ma KOH. MuBecTHIMOHHUTE MOCPEAHUITA BOJISAT
JTHEBHUIM TIPU CTla3BaHe Ha M3UCKBaHuATa Ha Hapenba Ne 38 na KOH.

3amMcBaHeToO Ha AKIUU CC U3BBPIIBA UPE3 IMO0JaBaHC HA MMCMCHA 3asiBKa 110 06pa3eu (HOp’qua),
KOATO € CL06pa3eHa C HOPMATUBHUTC HU3UCKBAHHATA U CJIC€ABA Jia UMa CICOAHOTO MHWHUMAJIHO
CbAbpPIKaHUC.

CbAbP/KAHUE HA 3ASIBKATA
[Topbukata TpsiOBa 1a ChIbpIKA HAH-MAJIKO:

* TPUTE UMEHA M YHUKAJIHUS KIMEHTCKA HOMEpP Ha MHBECTUTOPA U HA HETOBUS IIBJIHOMOIITHUK
IIPYM UHBECTULIMOHHUSA IIOCPEIHUK, & AKO TAKMBA HOMEPA HE Ca NPUCBOCHU: TpuTe umeHa, EI'H,
MECTOXXHMTEJICTBO M aJapec, ChOTBETHO (upMa/HammeHoBanue, H (umeHTHUKAIMOHEH KOX
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EUK/BYJICTAT), cemamuiie W aapec Ha WHBECTHTOpPAa M HA HETOBHS NPEACTABUTEN WU
I'bJIHOMOIIHUK, & aKO HHBECTUTOPBT € UY)KJECTPAHHO JIMIIE — aHAJIOTMYHU UAECHTU(PUKALMOHHU
JTAHHU, BKIIIOYUTEIHO JINUEH/OCUTYPUTEIIEH HOMEp 32 (PU3UYECKO JIMIE, 1 HOMEp Ha BIHCBAaHE
WIN APYT aHAJIOTUYEH HOMEP Ha FOPUIUUECKO JIHILIE;

» emuTeHT (,,bhirapcku ¢onn 3a B3emanusa AJICUILL) u ISIN kox Ha akuuuTe;
* CTOMHOCT Ha 3asBKaTa;
* J1aTa, yac U MACTO Ha nojaBane Ha [lopbukara;

¢ [IoAIMC Ha JIMIOETO, KOCTO IIoAdaBa 3a${BKaTa, WM Ha HEroBHUs 3aKOHCH IIPEACTABUTCII WA
II'BJIHOMOIIIHUK.

»Kanman*“ AJl, mpuemany 3asBKMTE, MMa MPaBO Ja M3rOTBS W H3UCKBA MOMBJIBAHETO HA
ompeneneHu oT Hero ¢opMu Ha 3asBKM KAKTO C IMOCOYEHOTO, TaKa M C OMPENEICHO OT HEro
JIOTTBJIHUTEITHO ChIIbPIKAHHE.

MMPUJIOKEHUSA KBM 3ASABKATA:

Ksm 3asBkara ce npujiiarar Hai-MajJKoO IIOCOYCHUTE mo-g0J1y HJOKYMCHTH, CbIJIACHO
HHCTPYKIUUTC Ha I/IHBGCTI/ILII/IOHHI/ISI HOCpCIIHI/IK W Ha JPYruTe JIMOCH3HWPAHU WHBCCTHLIHWOHHU
MMOCPCAHUIIU, YPEC3 KOUTO CC I10JaBaT 3asgBKUTE:

* OT OBJTAapCKU IOPUIMYECKH JIMI]Aa — OPUTHMHAI WJIM HOTAapUAIHO 3aBepeHO KONHE Ha
yJIOCTOBEpEHHE 3a aKTyallHa ChJIeOHa perucTpanms, U31aJeHo He M0-paHo OoT 6 Mecela Hpeau
JaTaTa Ha MOJaBaHE Ha MUMCMEHaTa 3asBKa, KAKTO U 3aBEPEHU OT 3aKOHHUS MM IPEICTaBUTEI
konus ot JokymMeHTu no EMK u nanbuna perucrpanus;

¢ OT UYKACCTPAHHU IOPUAUYCCKH JIMIA — KOIIHUEC OT pCruCTpalluOHHUA aKT (I/IJ'II/I APYr UACHTUYCH
YAOCTOBCPUTCIICH OJOKYMCHT, AdOKa3Balll C"I)HIGCTBYBaHeTO/yqpCJISIBaHeTO Ha J'II/IHGTO) Ha
CBbOTBCTHHA 1YyXK/J C3UK, CbAbprKall IIBJIHOTO HAMMCHOBAHUC HA IOPUANYCCKOTO JIMIIC, AdaTa Ha
HN3JJaBaHEC MW aJp€C Ha WOPpUAWUYCCKOTO JHIC, HWMCHATa Ha JIMlara, OBJIACTCHU a TO0
npeacTaBABaT, NIPUAPYKCHU C IIPCBOJA HA TE3U JOKYMCHTU Ha 6’bJIFapCKI/I WJIM aHTJIUHCKHU C3HUK;

*0oT 6”I)J'Il"apCKI/I (1)I/I3I/I‘IGCKI/I Jiana — 3aBE€PCHO OT TAX KOIMUE OT JOKYMCHTA UM 3a CAMOJIMYHOCT,

* OT YYXJIECTpaHHM (HU3UYECKU JIMIA — KOIHUE OT CTPAaHUIMTE Ha MacHopTa, ChIbpiKaIlU
uH(popMalus 3a MBJIHOTO MME; HOMEp Ha MaclopTa; Jara Ha H3/aBaHe (ako MMa TakaBa B
nacropra); JaTa Ha M3TH4YaHe (ako MMa TakaBa); HAIlMOHAJIHOCT; aJpec (ako MMa TakbB B
nacropTa) M KOIME Ha CTPaHUIMTE Ha MaclopTa, ChIbpKaIly Apyra UHGopMalus U CHUMKa Ha
JIMIIETO, KaKTO U MPEBOJI Ha TE3U JTOKYMEHTH Ha OBJITapCKy WM aHTJIMHCKH €3HK;

¢ OpPUTHHAII HAa HOTAPHUAIIHO 3aBCPCHO HUZPHYHO IBJIHOMOIIHO B cnyqaﬁ Ha 1oJgaBaHEC Ha
3asBKUTE Ype3 MbJIHOMOITHUK

* JTaHHU 3a 0AHKOBAa CMETKAa HAa MHBECTHTOPA, 10 KOSATO Ja ObJaT BPBIIAHU BHECCHH CYyMH, aKO
[pennaraneTo Obie MPEKPATEHO.

ITOJABAHE HA 3ASABKUTE

Opuanueckure nuna mnonaBarT 3asBKM 4Ype3 3aKOHHUTE CH MPEICTAaBUTENM WIH Upe3
I'BJIHOMOIIHUK C HM3PUYHO HOTApPHAIHO 3aBEPEHO ITBIHOMOIIHO, KAaTO T€ CE JETUTUMHUPAT C
JOKYMEHT 3a CaMOJIMYHOCT (KOIKE OT KOWTO ce mpuiara KbM 3asiBKaTa) U YIAOCTOBEpEHHUE 3a
aKTyaJHa ChJeOHa perucTpanus Ha IPUANIECKOTO JIULE.
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®u3nyeckuTe JUla MmojaaBar 3asBKUTE JIMYHO WM 4Ype3 IIbIHOMOIIHUK, KaTO TE3W JIMIA Ce
JETUTUMUPAT C JOKYMEHT 3a CAaMOJMYHOCT M MpUjIarat KbM 3asBKaTa 3aBEPEHO OT TAX KOMHUE OT
JIOKYMEHTA.

UyxnectpaHHuTe (PU3MYECKH JIMIA C€ JETUTUMUPAT C OPUTHHATIHHS CH YY>KICCTPaHEH MaclopT
3a BiAM3aHe B bbiarapus u npunaraT KbM 3asBKaTa JIETAIW3UPAaH OPUTMHAIEH IIPEBOJ Ha
CTpaHHIIMTE Ha MACHOPTa, ChIbPKALM HHPOPMAIUS 32 IBITHOTO UME; HOMEp Ha MacropTa; aara
Ha U3/]aBaHe /ako MMa TakaBa B [1aCIOPTa/; laTa Ha U3THYaHE /aKo MMa TakaBa/, HAllMOHAJIHOCT;
aJpec /ako MMa TaKbB B Tacmopra/ U OOMKHOBEHO KOMHE HA TPEBEACHUTE CTPAHHWIU Ha
nacropra, ChAbprKaIlu Apyra nHGOpMalMs U CHUMKA Ha JIULETO.

3asBKara Moxe 1a Obje mojaaeHa U 4pe3 MbIHOMOUIHHUK, KOMTO ce JETUTUMHPA C HOTapHAIHO
3aBepEHO M3PUYHO IMBIHOMOIIHO U JOKYMEHTUTE HU30pOEHH I0-Tope B CHOTBETCTBUE C
YI'BJIHOMOIIUTEIS (MECTHO WJIH UY>KI€CTPAHHO, FOPUANYECKO WK (PU3UIECKO JIULIE).

3asgBKaTa MOXe Aa ObJe MoJajeHa U 4Ype3 JUIEH3UpPaH WHBECTULIMOHEH IOCPEAHUK, YHUHTO
KJIMEHT € WHBECTHTOPBT, JKENaell Ja MpuaoOue OT MpenaraHuTe akuuu. B To3m ciydait
CbOTBETHUAT MHBECTUIMOHEH IIOCPEIHUK IpefaBa Ha YyIbiIHOMOLleHHs VHBecTHLMOHEH
[Tocpeanuk moanucaHara OT KJIMEHTAa, CbOTBETHO OT HErOBHS II'JIHOMOIIHUK 3asiBKa, 3a€IHO C
[IOCOYEHHUTE MO-TOpe NPUIOKEHUS KbM Hes W/WIN HaJUIeKHO 3aBepeHa 0000IleHa 3asBKa I10
npenBapuTenHo omnpeneneHa or MuBectunmonHus IlocpenHuk ¢gopma M ChIiIacHO HETOBUTE
UHCTpYKLUMU. B Te3n cimyyam He e HeoOXoaumo mpeicTaBsHeTo npea VHBeCTHULMOHHMS
[TocpeaHMK Ha IIBIHOMOIIHO OTHOCHO OBJACTSBaHE Ha JAPYrUs MHBECTULMOHEH IOCPEIHUK OT
KJIMEHTA.

Yroeaaomouienus MuBectunmonen IlocpeqHUK, KaKTO U APYTUTE JIULEH3UPAHU HHBECTULIMOHHU
MOCPEAHMIIN, Ype3 KOUTO C€ M0/1aBaT 3asiBKUTE, B CbOTBETCTBUE C MPUIIOKUMUTE KbM JEHHOCTTA
UM HOPMATUBHU aKTOBE, OOIIM YCIIOBHS M MPAKTUKA, UMAT MIPABOTO Jla OTKaXaT MPHUEeMaHeTo Ha
3asiBKM, aKO HE ca yIOBJIETBOPEHH OT BMJA, (opmara, BAIUIHOCTTA, MPUIOKEHUSITA U APYTH
0OCTOATENICTBA, CBBP3aHU C MPEJCTaBEHUTE UM JOKyMeHTU. MHBecTuMOHHMAT [locpeqHuk u
JIpYTUTE JUIEH3UPAHU MHBECTULIMOHHU MOCPEIHUIM UMAaT MPaBOTO, B ONPEJCIICHU ClIydau, Ja
npuemar 3asBKM M 0e3 /a ca MPUJIOKEHM KbM TSIX BCHYKHM M3UCKYEMH HPUIOKEHUsS, KOraTto
uH(popManuaTa, KosiTo Ou Ouila yCTaHOBEHa OT HENpEJCTaBEeHUS JOKYMEHT, UM € U3BECTHa OT
JIpyT U3TOYHHK U T€ HAIMAT OCHOBAaHHUE Jla CE CbMHSIBAT B aKTyaJIHOCTTA HA TaKa MU3BECTHATA UM
uH(popManus.

KOI'ATO K®H YCTAHOBMU, YE OJHAJ30PHUTE JIUIIA, U3BHPIIBAT JEMHOCT B
HAPVYIIEHUME HA 3IIIHK, HA AKTOBETE I10 I[TPUJIATAHETO MV, HA PEHHIEHUATA
HA K®H WJINK HA 3AM. ITPEJACEJATEJIA, KAKTO U KOI'ATO CE BB3IIPEIIATCTBA
VIIPAXXHIBAHETO HA KOHTPOJIHATA JIEMHOCT WU CA 3ACTPAILIEHHU
NMHTEPECUTE HA  HWHBECTHUTOPUTE, KOMHCHUATA, CBHOTBETHO 3AM.
I[MPEACELATEJIAT, MOXE A CITPE 3A CPOK J10 10 ITOCJIIEAOBATEJIHU PABOTHU
JHU WNJIIM A CIIPE OKOHYATEJIHO TIPOHAXXBATA WJIM M3BLPIIBAHETO HA
CIEJIKHM C OIIPEJEJIEHM HEHHU KHIXA.

3anucBaHeTo Ha aKIIM1 C€ CUHTa 3a )IefICTBPITeHHO, CaMO aKoO € HalpaBC€HO OT MPUTCKATCIT Ha
mpaBa, 10 MaKCUMAJIHUA Bb3MOXKCH 6p0171 aKIM, 1 € BHCCCHA IisJ1aTa CMHUCHOHHA CTOMHOCT Ha
3alMMCBAHUTEC AKIIUHU B CpOKa U IpPH YCIOBUATA, TOCOUYCHU ITO-AO0TY. HpI/I HYaCTH4YHO 3aIliaiiaHe
Ha €MHCHOHHAaTa CTOMHOCT C€ CUMTAT 3alHuCaHh ChOTBETHUS 6pOI7I dKIIM1, 3a KOUTO Chinara €
u3riaT€Ha u3nsaiio.

OPHCHU HA ,. KAIIMAH” AJ1, KBJIETO CE IIPUEMAT 3ASBKHU
3asgBKUTE / MOPHUKUTE CE€ MOJABAT MPHU YIIHITHOMOIIEHUS MHBECTUIIMOHEH MOCPEaHUK ,,Kanman”

AJl, Bcexu paboTeH JeH oT cpoka Ha moamnuckara oT 9:00 qo 17:00 yaca Ha cinenHus agpec: Ip.
Codus, yu. ,, Tpu ymm*, Ne 8, et. 6, Tesiedgon 3a konraxt : +359 2 40 30 200
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5.14 KOT'A U IIPU KAKBU OBCTOATEJICTBA, IPEJJJATAHETO MOXE JA
bbJE OTMEHEHO WJIM BPEMEHHO INTPEYCTAHOBEHO

EMuTeHTHT CcHM 3amasBa mpaBoTO, ciel KoHcyiatupaHe ¢ MuBecturmonHust Ilocpemnuk, na
peKpaTu Wi oTioxu llpepiaranero, mpu ycloBUsATa MO-A07y U 0e3 J1a ocoYBa MpUYMHA 32
toBa. Ako ChBeTHT Ha aupekToputTe Ha , bbiarapcku ¢onn 3a B3emanums“ AJICUL[ Bieme
pelieHre 3a mpekpaTsBaHe wid ominaraHe Ha [lpemnaranero, [[pykecTBOTO € MIBXKHO Ja
yBengomu 3a ToBa KOH u bOb u mHBectuTopute He3abaBHO, HO HE MO-KBCHO OT CJICIBAIIUS
paboTeH JeH clie[] B3eMaHE Ha PENICHHETO, KaTO M3BBPIIBA M CHOTBETHUTE MyOJMKAIMH TIO
HAYMHA, OTHCAH MO-J0Ty.

Komucusita 3a ¢puHAHCOB HAA30p MMa MPABOMOINMS ChIIIacHO wi. 923, am. 1, T. 4 uw T. 6 oT
3K na cipe myOGau4HOTO Ipeyiarase 3a He nosede ot 10 mocienoBaTeHU pabOTHH THU 32
BCEKH OT/IEJIEH CJIy4aid, ako MMa JJOCTaThUYHO OCHOBAHUS Ja CMSATA, Y€ pa3nopenOnuTe Ha 3aKOHa
WJIM aKTOBETE MO MPUJIAraHeToO My Ca OMJIM HapyIICHH WX A3 3a0paHH MyOJIMYHOTO Mpe/iaraHe
B CBIIUTE CIIy4aH.

B nepuoma Mexay u3gaBaHETO U IOTBBPKAABAHETO HA IPOCHEKTa M KpaWHUSA CpPOK Ha
nyOIMYHOTO MpeAjiaraHe WM 3alo4YBaHeTO Ha THProBUSATA Ha peryiupal nasap JpykecTBOTO
Ha ocHoBaHue wi. 85, an. 2 ot 3IIIK e mrexHO, HAll-KBCHO 0 M3TUYAHETO Ha CIIEBAIIUs
paboTeH JieH ciell HACThIIBAHETO, ChOTBETHO Y3HABAHETO HA CHIIECTBEHO HOBO OOCTOSTENCTRO,
3HAYUTEIHA TPEIIKa WM HETOYHOCT, CBBP3aHU ChC ChIbpIKAIATa C€ B MPOCHEKTa HHPOpMAIus,
KOUTO MOraT Ja TMOBIMSAT Ha OLEHKAaTa Ha NpeajaraHuTe LIEeHHU KHUXa, Ja W3rOTBU
JIOITBJIHEHHE KBbM IMPOCHEKT U j1a ro npexncrasu B KOH. B cinydait ywe KOH ycranosu, e He ca
cna3enu u3nuckBanusaTa Ha 3IIIILK u akToBeTe o mpuiaraHeTo My, MOXKe Jla OTKaXke J1a 0100pu
JOTTBJIHEHUETO KBbM MpocrnekTa U Ha ocHoBaHue uwi. 212 ot 3IIIIK ma crnpe okoHuyaTenHO
MyOIMYHOTO Tpe/IaraHe.

CepriacHo 3akoHa 3a masapute Ha (uHaHcoBu uHcTpymeHTu (3IIDU), nmazapHus omnepatop
(,,b®b- Codusa“ AJl) moxe aa cupe ThProBusTa ¢ GUHAHCOBU MHCTPYMEHTH WIM Ja OTCTPAHU
OT THpProBus (UHAHCOBU MHCTPYMEHTH, KOUTO HE OTrOBAapsAT HAa M3UCKBAHMSTA, YCTAHOBEHU B
IIPaBWJIHMKA 3a JEHHOCTTAa Ha peryjupaH Ia3ap, ako TOBa HsMa Ja YBPEAU CBILECTBEHO
MHTEPECUTE Ha UHBECTUTOPUTE M HAJUIEKHOTO (QYHKIIMOHMpaHe Ha nazapa. [lazapHusr oneparop
OTOBECTSABAa MYOJIMYHO PEIIEHUETO 3a CIIUpPaHe Ha ThProBUATA C (PMHAHCOBU MHCTPYMEHTHU HIIU
3a OTCTpaHsBaHE Ha (PMHAHCOBU MHCTPYMEHTHU OT ThProBUsTa U yBenoMsiBa 3a ToBa KOH.

MK, 3[I®M u 3akoHa 3a NpuiaraHe Ha MEPKHUTE Cpelly Ia3apHUTe 3J0ylnoTpedu ¢
(buHAHCOBH MHCTPYMEHTH ypexaar npaBoMoinuara Ha KOH, choTBeTHO Ha 3aM. mpezcenaTens
Ha K®H, na cope or ThproBus omnpezaencHu (UHAHCOBM HMHCTPYMEHTH NpU OIpelesIeHU
00CTOATENCTBA.

5.1.5 BB3MOXHOCT 3A HAMAJISIBAHE HA IOAIIMCKATA M HAYHMH 3A
BBb3CTAHOBABAHE HA HAAIVIATEHUTE CYMU

I[I)Y)KGCTBOTO HC NPpCABUKIAA Bb3MOKHOCT 34 IIPOMsHA Ha 6p0}1 Ha IpCJIaraHnuTe akKiuu. 3a Ja
CC onpcCaciii YBCINYCHHUETO HA KallkuTalla 3a yCIICIIHO, TO TpH6Ba Ja € 3aliMcaHa " 11J1aT€Ha IIOHEC
C¢IHa OT MpCAJIaraHuTC aKI OT YBCIIMUYCHUCTO HAa KalluTaJIa.
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5.1.6 MUHUMAJIHA U MAKCAUMAJIHA CTOHMHOCT, ITPA KOATO CE YYACTBA

Bceku norenuuanes HHBCCTUTOP MMA BB3MOXKHOCT [a Mmoaaac CBOATA 3asBKa 3a >KEJIaHOTO OT
HEro KOJIMYECTBO, KaTO HE Ca NMPEABUACHN OIrpaHUYCHHUA 3a MUHHMAJICH U MaKCHUMAJICH 6p01>i 3a
3aliiuCBaHC.

5.1.7 IEPHOJIA, TIPE3 KOUTO 3ASIBJIEHHUETO 3A MPEJJIATAHETO MOXKE JA
BBbJIE OTTEIVIEHO

CeoriacHo 3akoHOBaTa ACGUHHUIIMS TI0]] 3allUCBaHEe ce pa3bupa OE3yCIOBHO M HEOTMEHSIEMO
BOJICU3SIBJIICHHE 33 MPUI00OMBAHE HA aKIMUTE B MPOIEca HA TSIXHOTO M3/IaBaHE M 3a 3arulalaHe
Ha IbJIHaTa UM eMucruoHHa ctoiHocT (§ 1, 1. 11 ot AP na 3IIIIIIK). B T03u cMucha noganusar
Beue 3asBKa MHBECTUTOP HE MOXKE J1a 51 OTTErNIM. TOM MOXKeE J]a c€ OTKaKe OT 3alMCAHUTE aKIUU
0 peJia ¥ IpH YCJIOBHATA Ha 4. 85, ail. 6 BB Bpb3Ka ¢ ai. 2 ot 3ITILK.

5.1.8 HAYUH U CPOKOBE 3A 3AIIVIAIIAHETO U JOCTABKATA HA HEHHUTE
KHHUXA

BHacsiHeTo Ha eMHCHOHHATa CTOWHOCT 3a aKUMUTE C€ M3BBpIIBA 10 CIENUaNHA O0IIa
HaOuparTenHa CMeTKa, OTKpUTa Ha MMeTo Ha ,bbarapcku ¢onn 3a Bzemanus™ AJICULL npu
OankaTa-nenosutap ,,YHuKpeaur bynOank® AJl, koaro me Objae nmocoyeHa B ChOOIIECHUETO 3a
nyoIMuHOTO npeiarane no wi. 92a ot 3ITTHK.

HaOupatennara cmetka TpsOBa ja Ob/e 3aBepeHa ¢ BHOCKATa CPEILy 3allMCAHUTE aKIUU HE T10-
KBCHO OT Kpasl Ha MOCJIC/IHUS JICH Ha MOJITUCKATA.

HaOpanure napu4nu cpeicrtsa 1o HaOMpaTelHaTa CMETKa HE MOraT Ja C€ M3IOJ3BaT Mpeau
IIPUKIIIOYBAHE Ha MOANMCKATa W BIMCBAHETO HAa YBEJIMYEHUETO HAa KamuTajga B THpProBCcKHUs
peructTsp KbM AreHumsra no BnucBanudara (wi. 89, an. 2 ot 3IIILK). ,,.YauKpenut bynbank*
AJl Gokupa cyMuTe, MOCTBIIUIN MO CHelMaaHaTa HabuparenHa cMetka. Cien perucTpupaHe Ha
YBEJIMYEHUETO Ha Kamnurtaia Ha ,bbarapcku ¢onn 3a B3zemanus“ AJICHUL] B Thprosckus
perucTwp, cpeicTBara Mo HabupaTenaHaTa cMeTKa Ha J[pyXecTBOTO Iie ObJaT OCBOOOJCHH U
IPEJOCTABEHU Ha pa3nojIokeHue Ha JlpyKecTBOTO.

YnocroBeputeneH TOKYMEHT 3a HANpPaBEHUTE BHOCKHM € IIATEKHHUAT JOKYMEHT (TIaTeXHO
HapeXXJaHe WM BHOCHA Oelekka, B KOATO TpsOBa na ObaaT MOCOYEeHH HMMeTo/¢upmara Ha
aunero, 3anucBamo akuuu, Heropusat EI'H/EUK — 3a Oparapcku nuna, OposiT Ha 3alMCaHUTE
aKIuu, OOIMAT pa3Mep Ha ABDKMMAara W W3BBpPIIEHA BHOCKA). MHBECTUTOPHT moOIydaBa
YIOCTOBEPUTETHHUS TOKYMEHT OT OOCIyXBamaTa 0aHKa, 4pe3 KOSATO Hapexaa IUIAIaHeTO WU
BHacs IbJDKMMaTa Cyma, M Cle[Ba Ja ro TpeaaJe Ha YITbIHOMOIICHHUS WHBECTHIIMOHEH
nocpennuk ,,Kanmman” AJl, rp. Codwus, 10 n3TnyaHe Ha KpallHUS CPOK 3a 3alliCBaHe Ha akiuu. B
CIIy4aii, 4e 3asiBKUTE ca MOJaJCHU NpU JPYTd WHBECTUIIMOHHU TOCPEIHHUIIM, T€ IMperaBarT Ha
VITBTHOMOIIICHHUSI HHBECTHIIMOHEH TTOCPETHUK TUIATS)KHN JOKYMEHTH 33 HAIPABEHUTE BHOCKH IT0
3aMMCaHUTE aKI[MU Hall-KbCHO JI0 M3TUYAHE Ha TOCIEIHUS JCH OT MOJIMICKaTa.

MMPUKJIIOYBAHE ITPEJIA KPAWHUS CPOK

AKO BCHYKM aKIIMM OT Ta3M €MHUCHs ObJaT 3alucaHM Mpead KpaiHWs CPOK Ha IMOJIHUCKATa,
HpyxectBoto yBenomsiBa KOH B cpok 3 (tpu) padotHu auu (wi. 1126, an. 12 ot 3IIILIK) u
npeanpuemMa HeoOXOAMMHUTE JCWCTBUS 3a BIMCBAaHE HA YBEIMYCHHETO HA KamuTrana B
TBPrOBCKUS PETHCTBP, @ CJIEJ] TOBA — 3@ PETUCTpAlLlUs Ha HOBAaTa eMUCHs akuMu B LleHTpamHus
nenoszutap u ,,b®b — Copus* A/l
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3AIIMCBAHE HA ITO-MAJIKO AKX

B ciyuaii we mo kpaiiHMs CpOK Ha TOJMUCKara ObJe 3amucaHa Haii-manko 1 (emHa) akmws,
KalUTadbT C€ yBEJIMYaBa JI0 pa3Mepa Ha 3amucaHuTe W IuiareHu akuuu (wi. 13, am. 8 or

3ACHL).

3AIIMCBAHE HA ITOBEYE AKIIU

Bbposit Ha mpejiaranuTe akuuM HsAMa Ja ObJe MPOMCHSH. YBEIMYaBaHETO HA KamuTaia Ha
HpyxectBoTo ¢ mpaBa no wi. 13, an. 2 ot 3J{CHL] u3kir0uBa B3MOKHOCTTA 3a 3allMCBaHE HA
MOBEYE OT MPEAJIOKEHUTE aKIIUU U 38 KOHKYPEHIIUS MEX1Y 3asIBKUTE.

PEJ{ 3A TOJYYABAHE HA VJIOCTOBEPUTEJHHM JIOKYMEHTHU
(IETTO3UTAPHHU PA3ZIIUCKH)

Cren BOHMCBaHE Ha YBEIMYEHUETO Ha KalMTajla B TbPrOBCKUS PErucTsp, JpyxkecTBoro
peructpupa eMucusitTa akuuu B LleHTpannus nemno3urtap, ciaea KOETO MOCISIHUIT u3aaBa B 14-
JTHEBEH CPOK JENO3UTApPHU PA3MHUCKU HAa aKIMOHEPUTE 3a MPUTEKABAHUTE OT TAX HOBOU3/AJECHU
aKIIMH T10 JINYHU CMETKHU (HE KAaTO KJIMEHTH Ha WHBECTUIIMOHEH MOCPEIHUK). Pasmuckure e ce
npeaaBaT Ha aKIMOHEPUTE WIM Ha YI'BJIHOMOIUEHHU OT TSAX C MU3PUYHO HOTApPHAIHO 3aBEPEHO
I'BTHOMOIITHO JIMIa, Oe3cpouHo, Ha aapeca Ha ympasinenue Ha HWII ,Kanman™ AJl, xarto
pa3llaBaHeTo LIe 3all0YHE B JABYCEJAMHYEH CPOK OT M3JAaBAHETO HA JEMO3UTAPHUTE PA3MUCKHU.
KoraTto HOBOM3IaZeHUTE aKIMU CE€ HAMHUPAT MO KIMEHTCKH IMOACMETKUA MPU WHBECTUIIMOHEH
MOCPEJIHUK, U3[IJaBAHETO Ha JICTIO3UTAPHU PA3NMCKU CE€ U3BBPILBA OT MOCIEAHUS [0 MCKAHE Ha
akKIMoHepa 1o pena, npensueH B [IpaBunnuka Ha ,,[lenTpanuus nenoszurtap* AJl.

5.1.9 HAYUH U JATA, HA KOATO HE BBJAAT INYBJIMKYBAHU PE3YJITATUTE
OT IIPEVIATAHETO

Emurentst me yBenomu KOH B cpok 110 3 pabotHu aHu oT npukitouBaHe Ha [Ipennaranero, 3a
HEroBOTO MPOBEXKAHE U PE3yNITaTUTE OT HErO, BKIIIOUUTEIHO 32 3aTPyIHEHUs, CIOPOBE U IPYTH
0JO0OHM ITPU 3aIIMCBAHETO HA aKIHUTE.

B 7-nHeBeH cpok OT MpUKIIIOYBAHE Ha MpejiaraHeTo Ha akluH, ,,briarapcku ¢hoH 3a B3eMaHus
AJICULl me wu3npatu u yBepomsienue 1o KOH u ,,bOb-Codpus Al oTHOCHO pesynTtara oT
HEro, ChIbpKamo HH(popMalus OTHOCHO JaTaTa Ha MPHUKIIOYBaHe;, oO0Imusg Opoi 3amucaHu
aKkLM{; CyMara, I[IOJIydeHa Cpelly 3aldCaHuTe aKUUW; pa3Mepa Ha KOMHCHOHHUTE
BB3HATPAKIACHUS U JPYTU pa3Xxol IO IMpeajaraHeTo, BKIYUTEIHO U IUIaTeHUuTe Takcu. Kbm
YBEIOMJIEHUETO EMHUTEHTBT 1€ MPUIIOKU M3UCKBAHWUTE OT 3aKOHA JOKYMEHTH, BKJIFOYHMTEIHO
ynocrtoBepenue ot ,llenTpanen aemosutap® AJl 3a peructpupaHe Ha eMUCHATa U OAHKOBO
yloctoBepeHue ot ,,YHuKpeaur byn6ank A/

Ako myOoNMYHOTO mpeanaraHe € mnpukioumio ycrnemHo, KOH BhnucBa u3ganenara emucus
LIEHHU KHMKa B peructspa 1o wi.30, an.1, 1. 3 or 3KOH.

B cnyuait ye 10 kpaifHUs CpPOK Ha MpeasaraHeTo He Obje 3amHcaHa WM IUIATeHa TOHE eHa
aKlys, TbPBUYHOTO IMYyOJMYHO Mpe[jiaraHe Ie ce CyuTa 3a HeycnemHo. B To3m cmyuait
HpyxectBoto yBenomsaBa KPH 3a pesynrara oT npeayiaraHeTo 10 U3TUYAHETO Ha 3 (TpuW) IHU
ciel] KpaitHUsI My CPOK U IyOJIMKYBa ChOOIEHHE 32 TOBA IO ONPENIEIECHUS B 3aKOHA PE].

B ciydail Ha OTKa3 3a BIOUCBaHE B TBPrOBCKUS PETMCTBpD HA YBEIWYCHUETO HA KamuTanga Ha
,bbarapcku ¢ona 3a Bzemanus AJIICULL, [dpyxkecrtBoro yBenomssa KOH B 7 (cemem)-aHeBeH
CPOK OT ITIOCTaHOBSIBAHETO Ha OTKa3a.
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5.1.10 MPOUHEAYPA 3A VYIIPA’)KHABAHETO HA HPABOTO 3A 3AKYIIYBAHE
INPEAN APYI'H, NPEXBBPJISAEMOCT HA IIPABATA 11O IIOAIIMCKATA H
TPETUPAHE HA HEYIIPA’KHEHUTE IIPABA 110 IOAIIMCKATA

[Tpu ToBa yBenuMyeHHE Ha KamuTalla Ype3 M3/JaBaHEe HAa HOBUTE aKIMU HE Ce M3JaBaT Mpasa Io
cvuchia Ha §1, T. 3 ot [P na 3IIIILK, Tbit kato ,,bearapcku ¢onn 3a B3emanus AJJCUL] e
npunodue cTatyT Ha MyOIMYHO APYKECTBO CIIE]] YCHEIIHO MPOBEXKIaHe HA YBEJIMYEHUETO Ha
KanuTajla ¥ BIMCBAHETO MY B ThPIOBCKHUSI PETUCTHP U B PETUCTHPA HA MYOIMYHUTE APYKECTBA,
BoneH ot KOH.

5.2 IIJTIAH 3A IINTACUPAHE U PASIIPEJEJIEHUE HA AKIIUUTE

5.2.1 PA3JIMYHU KATET'OPUHU IOTEHHUAJIHA UHBECTUTOPHU, HA KOUTO CE
INPEJJIATAT HEHHUTE KHUXA. JAHHU 3A EJHOBPEMEHHO IIPEJJIAI'AHE
HA ITABAPUTE HA JBE HWJ/IM TNIOBEYE CTPAHU W/NWJIM 3A 3AIIAZEHU
TPAHIIOBE

Cren eBeHTYalHOTO 0100peHHEe Ha TO3U JIOKYMEHT 3a IpeAaraHuTe LIEHHU KHUXKA, KAKTO U Ha
npyrute yacTtu Ha npocnekTta oT KOH, Bcuyuku rpynu MHBECTUTOPH, KIacU(PUIMPAHH 32 LEUTe
Ha 3MIILHK B §1 ot Jombanutennute paznopendou na 3IIIILIK, morar na yyactBa Ha paBHU
Hayasa B MyOJMYHOTO MpeaaraHe Ha akiuure. Te3n rpynu MHBECTUTOPH ca:

® HerO(beCI/IOHaHHI/I HHBCCTUTOPHU - JIMLA, KOUTO 3a CBOA CMCTKa IMOoJAJIaraT Ha pUCK IIapuIHH
CpeacTBa WM APYru UMYIICCTBCHU IIpaBa MMOCPCACTBOM HpI/II[O6I/IBaHG, ABPIKAHEC U IPEXBBPIISTHEC
Ha IICHHU KHUXKa, 0e3 Ja IpruTe)KaBart HCO6XOI[I/IMaTa KBaJ'IPI(bHKaI.[HH WJIN OIIMT 3a TOBA,

* UHCTUTYLUMOHAJIHU WHBECTUTOPU — OaHKMU, KOWUTO HE JeiCTBAaT KaTo WHBECTUIMOHHU
HNOCPEIHUIM, KOJEKTUBHM MHBECTUIMOHHM CXEMH W HALMOHAIHM MHBECTHUIIMOHHM (OHIIOBE,
3aCTpaxoBaTEeHU JIPYKECTBA, IEHCUOHHU (DOHJIOBE WM JIPYTH JAPY’KECTBA, YMUTO MpeIMeT Ha
JeMHOCT M3MCKBA NPUA00MBaHE, IbpXKAHE U MPEXBBPIISIHE HA LIEHHU KHMXKA.

[TpennaraneTo ce U3BbpILIBA cCaMo Ha TepuTopusTa Ha Penybnuka beirapus.

KbM natara Ha To3u AOKyMeHT ,.bearapcku ¢ona 3a Bzemanusa AJJCUL u ,, Kanman” A/l He ca
U He Bb3HAMepsIBaT Jia ONPEeIIAT CbOTHOIICHHUS, TPAHILIOBE U/NJIM KOJIMYECTBA aKLUU, KOUTO J1a
OblaT pasnpenencH! MeXay OTAENHU KaTeropuu MHBeCcTHUTOpH. He e Hanuie npeaBapuTersHo
OIPEEIIEHO NMPEUMYILIECTBEHO TPETUPAHE MPU PA3NPEAEICHUETO HA LIEHHUTE KHUXKA, KOETO Ja
OCUTYpsIBA Ha ONPEICICHH KaTeropuy HWHBECTUTOPH WM ONPEIEICHU MPEUMYILECTBEHO
TPETUPAHU TPYIH, IPOLIEHT OT MpeAjaraHeTo, 3ara3eH 3a TakoBa NpedepeHIuaTHO TPETHPAHE.

B pamkuTe Ha mpeyaraHeTo, He € Bb3MOXKHO M HE c€ MpPEeJBIKAA M3/1aBaHe W/WIIN IpeJjiaraHe
Ha JIoNbJIHUTeNeH Opoit u3BbH npemnoxenure 1 000 000 HoBu akuuu.

5.2.2 U3BABJIEHUE [JAJIM T'JTABHUTE AKIHMOHEPU WJ/IN YJEHOBETE HA
YIOPABUTEJHHUTE, HAJA3OPHUTE WJIN AJMHUHHUCTPATUBHU OPI'AHHM HA
EMUTEHTA BB3HAMEPSBAT JA INPUAOBUAT OT INPEAJATAHUTE INEHHU
KHHKA NJIN JAJIN HAKOE JIMIE Bb3HAMEPABA JJA IPUJIOBUE ITIOBEYE OT
5 HA CTO OT IIPEJVIATAHUTE HEHHHN KHHNXA, JOKOJIKOTO TAKABA
NHOOPMALIUA E U3BBECTHA HA EMUTEHTA

,bbiarapcku ¢gonn 3a B3emanus AJ[CULL ne pasnomara ¢ uadopmanus nanu wied Ha CJl Ha
JpyXecTBOTO Bh3HAMEpsIBa Ja MPUA00HE OT MPEAJIaTaHUTE aKIIUH.
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5.2.3 OITIOBECTSABAHE HA INIPEJABAPUTEJIHOTO PA3IIPEAEJEHUE

[Tpu mpemaraHeTo Ha aKIUUTE OT MBPBUYHOTO MYOJIWYHO Mpejyiarane Ha ,,briarapcku GoHp 3a
B3eManus AJICUILl nsima na uma mpeaBapuTeNHO pasnpenesieHue Ha akiuute. He e Hamuie
MPEABAPUTEIIHO OMPEJIETICHO MPEUMYIIECTBEHO TPETUpPAHE MPHU Pa3lpeAesICHUETO Ha LEHHUTE
KHIDKA 32 KOSITO M J1a € KaTeropusi HHBECTUTOPH.

5.2.4 TPOLHEC 3A YBEAOMSBAHE HA KAHIUJATUTE 3A PA3SIIPEJAEJ/ISAHATA
CYMA U UHAUKALUA JAJIN TBPTOBUATA MOKE A 3AIIOYHE IIPEAU JA
bbJE HAIIPABEHO YBEJOMJIEHUETO

NuBectnnnonnusT IlocpenHuk me yBeJOMH / MOTBBPAM HAa WHBECTHUTOPHUTE, IOJNAIN 3asiBKH,
Yype3 M3MpaliaHe Ha ChOOUICHHS [0 CHOTBETHUTE HMHBECTHTOPU IO CIIOCOOMTE W dYpe3
KOMYHUKAI[HOHHUTE METOAM U CPE/ICTBA CHITIACHO YTOBOPEHUTE MPEIOYUTAHNS HA CHOTBETHUS
WHBECTUTOP B WMHAUBHUAYAIHUS HOTOBOP CHC BCEKM OT TAX WU, CIOpEX cilly4asd, C Ipyrud
JHLEH3UPaH MHBECTHLIMOHEH MOCPEAHUK, JeHCTBAll 32 CMETKa Ha uHBecTuTOpa. CholIieHusTa
CC M3IpamaTr Ha MOCOYCHUTEC B CHOTBETHATA 3asABKa HNPCANNOYUTAHU OT MHBECTUTOPA JAaHHU 3a
KOHTAaKT, KakTO M Ha Jpyru mocodyeHu Ha MuBectuimonnus IlocpenHuk agpecu W/WiM 1o
U30paHUTE OT CHOTBETHHS MHBECTHTOP CIIOCOOM M Upe3 M30paHUTEe KOMYHHKAIIMOHHA METOIU U
Cpe/ICTBa, HAa HMHBECTUTOPHUTE, CHOTBETHO JpYrHsl ACHCTBAll 3a CMETKa Ha HHBECTHUTOPA
MHBECTUIIMOHEH MOCPEIHUK, HAali-KBCHO JI0 Kpasi Ha BTOPHs pabOTEH JIeH, CIe/IBall U3THYaHETO
Ha cpoka Ha [lomnmckara. MHopManms 3a MHBECTHUTOPUTE, 3alMCAIM aKIMU HAMA Ja ObJe
ornoBecTsBaHa IMyOnuyHO. TakaBa Iie € Ha pa3NoJOKEHHE 3a BCEKH KOHKPETEH HHBECTHTOP
€IMHCTBEHO OTHOCHO 3allMCaHWTEe OT HEro akUuHk, OT HayajHaTa J0 KpalHara Jara Ha
npezuiaraneTo B oduca Ha “Kanman” AJ] Ha agpec: rp. Codus, yiu. ,,Tpu ymu*, Ne 8, et.6.

5.2.5 3AIIMCBAHE, ITPEBUIIABAIIIO PASMEPA HA INOAIIMCKATA U OIIIUA
"GREEN SHOE" 3A IIPEBUIIIABAHE HA INIOAIIMCKATA

[Tpu mpemaraHeTo HAa €MHCHSITAa aKIMU OT MbPBOHAYATHOTO 3aBJDKUTENHO YBEIMYEHUE Ha
kanutaia Ha AJICUIl He chmectByBa ommms '"green shoe" 3a mpeBuiiaBane pasmepa Ha
MOJMKCKATa OT MpejaraHuTe aKIuu.

5.3 HEHOOBPA3YBAHE
5.3.1 HEHA HA IIPEJJIAT'AHE

EmucrnonHaTta cTOMHOCT, Ha KOSITO ce Ipeisiara efHa akius oT KamuTajia Ha ,.bbiarapcku GpoHa
3a B3emanus A/ICUL] e paBHa Ha HOMHHAIHATa U € B pa3Mep Ha | (eauH) JieB 3a aKUus.

NHAUKALIUA 3A PA3ZMEPA HA BCIAKAKBU PA3XO0/JAHU, KOUTO CE
HAYUCJISAIBAT HA UHBECTUTOPUTE

PasxomuTe 3a mHBecTUTOpHTE OMXa ce W3pa3siBald B KOMHUCHOHATa (TakcaTa), KOATO IIE Ce
yIbpKa BBB BPH3Ka C TMOJABAHETO HA 3asBKU / MOPHUKU. YIBIHOMOIICHHUIT WHBECTUIIMOHEH
nocpenauk UIT ,Kanmman” AJl HsimMa na chOMpa KOMHUCHOHHA WJIM TakKca OT HHBECTUTOPH,
noganu 3asBkata cu B oducure Ha UII ,Kanman” AJ[. Hammuumero m pasmepbT Ha Tasu
KOMHCHOHHA TIPU TOJaBaHE Ha 3asBKa Ype3 JAPYr MHBECTHUIIMOHEH MOCPETHHUK IIE 3aBUCU OT
Tapudara Wid OT IPEIBUICHITE KOMIUCHOHU HA ChOTBETHHUSI MHBECTUIIMOHHHUSI TIOCPEIHUK, Upe3
KOWTO ce mojaBa 3asiBKata. 3a pa3xoAH, CBbP3aHH C MPEBOJIa HAa AbJDKMMATa CyMma 3a 3alluCaHu
aKIIUU, BCEKU UHBECTUTOP CIIE/IBa Jla c€ 0ObpPHE KbM ChOTBETHATA MYy 0OCITyKBala OaHKa.
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WNuBectuTOpuTe MoeMar 3a CBOSl CMETKA Pa3X0JIUTe 3a TAKCH U KOMUCUOHHM HA MHBECTUIIMOHHUS
MOCPEIHUK, pa3IUIallaTeIHUTe HWHCTUTYIUH, ,bbarapcka ¢onmoBa 6opca — Codus” A/,
,LLeHntpanen nenosutap’ A/, cBbp3aHM CBhC 3aKylyBaHETO Ha IIpaBaTa M 3alKMCBAaHETO Ha
aknuuTe Ha ,,bearapcku ponn 3a B3emanus AJICHLI.

5.3.2 TIPOLHEAYPA 3A OIIOBECTABAHE HA HIEHATA HA IIPE/IVIAT'AHE

Ilenara Ha npejaaraHe ce OIOBECTSIBA YPE3 HACTOSIIUSA JOKYMEHT U € EMHUCHOHHATA CTOMHOCT B
pa3mep Ha | (enuH) neB.

5.3.3 IPOLUEAYPA 3A OIIOBECTABAHE HA IIOAPOBHOCTHUTE OT CIIMCBKA
HA PA3IIPEJAEJIEHUE

HOI[pO6HI/I pE3YyITaT OT 3allMCBAHCTO Ha AKOHUUTC HAMA [a 6T>,I[aT HY6J'II/I‘{HO OIIOBCCTsBAaHU.
CouchK Ha 3aIlMCcajuTe AKIIMKM HWHBCCTUTOPHU HsAMaA [ad 6’[),[[6 Hy6JII/I‘~IHO OIIOBECTABAH, HHUTO
Pa3sKpuBaH II0 KaKbBTO H a4 ouio HAa4YWH, OCBCH II0 HAYWHA, HA JIMIATa U HWHCTUTYHHUHUTC,
IMOCOYCHHU B HOPMATUBCH aKT.

5.3.4 IIPABA HA HACTOAIIUTE AKIIMOHEPH, OT'PAHNYABAHE WJIN OTMAHA
HA TE3U IIPABA U IIPUYUHU 3A TOBA

[IpaBara 3a TPOMOPIMOHATHO Yy4YacTHE IMPH YBEIMYEHHUE Ha KamuTalla Ha HACTOSALIUTE
aknuoHepy Ha ,,benarapcku doup 3a B3emanus AJICULL, cermacao wi. 112, an. 1 ot 3K n
wi. 194 or T3, ca oTMEHEHM MO cuiaTa Ha 3aKOHa M HE ce Mpuiiarat cbriaacHo wi. 13, an. 3 or
3ACHUL. Lisnata eMucusi OT YBEIWUYECHUETO Ha KamuTajga 1€ Oble MPEIoKeHa 3a 3arlicBaHe
IpY YCIOBUATA HA MyOJIMYHO MpeJyiarade no pena Ha wi. 13 ot 3ACHULL

5.3.5 3HAYUTEJHO HECBOTBETCTBUE MEXKAY LHEHATA HA HNYBJIWYHO
INPEJJIATAHUTE HEHHU KHUKA U EOEKTUBHUTE KACOBHU PA3XOIHU 3A
YJIEHOBETE HA AJIMUHUCTPATUBHUTE M YIIPABUTEJIHUTE OPI'AHMU,
BUCHIETO PBKOBOJACTBO NJIX CBbP3AHMU JIMLIA, CPEIITY KOUTO CBIIUTE
CA IMPUAOBUJIN IEHHU KHUW)KA B CAEJIKU TIPE3 INOCJIEJHATA T'OAUHA,
NJIN UMAT ITPABO JA ITPUJTOBUAT

[Ipe3 mocnennara roguHa, HiMa wieH Ha CbBeta Ha aupektopute (CI), koiTo ma e mpumodbuBar
aKIIMH OT APY>KECTBOTO.

UneHoBeTe Ha CI[ " CBBP3aHU C TAX JIMIAa HAMAT IIpaBO Ja HpI/II[06I/I$IT OT MPCJIaraHuTC aKuu
npu ycCJIOBHA H/UIA  Ha ICHa, pa3jJd4YHu OT TE3HM, KOUTO C€ Mpujaaratr 3a OCTAaHAJIUTEC
HHBCCTUTOPH.

5.4 IINTACUPAHE U IOEMAHE
5.4.1 ”TH®OPMAIIUA 3A KOOPIAUHATOPUTE HA TIPEJAJIAT'AHETO

3a WHBECTUIIMOHEH MOCPEIHUK OOCTYXBall MHPBUYHOTO MYyOIUYHO TNpeuiaraHe € wu3bpaH
,Kanman*“ AJl, cbe cepanmine, aapec Ha yIpaBJiIeHHE U ajapec 3a kKopecnoHaeHnus: rp. Codus,
yi. ,, Tpu ymm*, Ne 8, et.6.

Hacrosimmata emucust OT yBEIMUEHHETO Ha KamuTana Ha ,.beiarapcku ¢ona 3a B3eMaHHS
AJICUL] vsimMa na 6b11e IpeIMET Ha TI100aTHO MpejiaraHe.
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54.2 HNH®OPMAIIUA 3A BCHUHYKHU AI'EHTU IIO IIVIAIIAHUATA H
JAEINIO3UTAPHU ATEHTH

5.4.2.1 JEITIOBUTAPHA UHCTUTYLUSA 3A TAPUYHU CPEJICTBA.

Crnen ycmemHo HIBPBUYHO NYOJMYHO IIpe/ylaraHe, HOBOEMUTHpPAHHUTE aKIUM Iue Obaar
peructpupanu Ha ,,bOb — Codusa™ AJl, cermeHT 3a apyKecTBa ChC CELUATHA HHBECTHIIMOHHA
1eJ1, KbJIETO MHBECTUTOPHUTE 1€ MOraT Ja MOJAaBaT MOPBbUYKHU M CKJIIOYBAT CHEIKU C aKIUU Ha
JpyxecTBOTO, Upe3 JULEH3UPAH HHBECTULIMOHEH IIOCPEIHHUK.

WMHBECTUIIMOHHUTE TMOCPEJHULM €A JUITBKHU J1a ChXPaHSABAT MapUYHUTE CPEACTBA HAa CBOUTE
KJIMEHTH, KaTo TW JAENo3upaT B: IEHTpaidHa OaHKa; KpeJUTHA MHCTUTYIMS, JMIIEH3HpaHa [a
U3BBpIIBA JIEHHOCT CBIVIACHO 3aKOHa 3a KPEAUTHUTE HWHCTUTYLIMHM, CBOTBETHO CBHIVIACHO
uzuckBanusaTa Ha JupektuBa 2013/36/EC; kpenuTHa WHCTUTYLUS, JUIEH3UpaHa B TpeTa
nbpkaBa; kKBanmuduuupan (GoHA Ha MapuUYHUS Maszap, cbrimacHo wi. 93, am. 1 ot 3akoHa 3a
nazapute Ha (UHAHCOBU MHCTPYMEHTH. VIHBECTUIIMOHHUAT MOCPEIHUK, TP YCTAaHOBSIBAaHE Ha
OTHOIIEHHS C KJIMEHT, ro MH(OpMHUpA 3a [eNOo3WTapHaTa WHCTUTYIHS, B KOATO IIe ObaaT
ChbXpaHSIBaHU MApPUYHUTE CPEICTBA HA KIMEHTA, MPEAOCTAaBEHU WJIM TOJYyYEHH BBHB BpPB3Ka C
10/1aJieHa MOpbhYKa 3a CAEJIKA C aKIUU Ha JIPYKECTBOTO.

Bceku KIIMCHT, IIoAaBalll IIOPbYKa 3a npoz[a>K6a CaMOCTOATCIIHO ITIOCOYBA, IMPHU CKIOYBAHC Ha
A0ropopa ¢ MHBECTUIMOHHUA IMTOCPCAHUK OaHkara u OaHKOBaTa CMCTKaA, 110 KOATO Ja MY 6”I)I[8.T
MMPCBCACHU ITAPpUIHUTEC CPCACTBA, ITIOCTHIININA OT npoz[a>K6aTa.

5.4.2.2 JETTIO3BUTAPHA UHCTUTYLUSA 3A PUHAHCOBUTE UHCTPYMEHTHU

Jlenmo3utapHa MHCTUTYLMsS 3a akuuuTe Ha ,bbarapcku ¢ona 3a B3emanus AJICULL e
,LeaTpanen nenosutap™ A/Jl, ¢ anpec Ha ynpasnenue: rp. Codus, yiu. ,,Tpu ymm Ne 6.

5.4.3 MHOPOPMAILIUA 3A CYBEKTUTE, CBIJVIACABAIIA CE JA TIOEMAT
EMUCUSATA HA BA3A HA TBbPA AHI'A’KMMEHT U 3A CYBEKTUTE,
CBIVIACABAIIN CE JA IINIACUPAT EMHUCHUATA. HUHOOPMAIIUA 3A
YCJIIOBUSATA ITPU TIOEMAHE U YCJIOBUSATA IIPU IIVTACUPAHE

Hsma nuna, yneiaHoMolneHn oT EMuTeHTa Aa moeMar Wiy rapaHTupar akuUuTe OT IbPBUYHOTO
nyOnuyHO mpejyiarane Ha ,,bbarapcku ¢onn 3a Bzemanus“ AJICULL, xouto ca nen Ha TO3U
JIOKYMEHT.

5.4.4 KOT'A E WJIN HIE BBJAE IOCTUTHATO CITIOPA3YMEHUE 3A IOEMAHE

Emurentst ,,bearapcku gona 3a B3emanus“ AJICHUL] He Bb3HaMepsiBa J1a peroBapsi ¥ MOCTUTA
CIIOpa3yMEHHE 3a IOEMAaHe.
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6 JOIIYCKAHE J10 ThbPI'OBUA U JOTI'OBOPEHOCTMU 3A THPI'OBUA

6.1 THANKALIUA JAJIU NPEJJIATAHUTE HEHHHU KHUXA CA WIM IE BBIAAT
OBEKT HA KAHIMJAATCTBAHE 3A JOIYCKAHE /0 TbHPIrOoBUsi HA
PET'YJIMPAH IIA3AP - C YKA3BAHE HA BHIIPOCHUS ITA3AP U HAW-PAHHUTE
N3BECTHU JATHU 3A JOIIYCKAHETO

He3abaBHO cie BIMCBAHETO HAa YCIEIIHOTO YBEJIMYCHHE HA KamuTala B THProBCKUS PETUCTHP
U TpH Cla3BaHe Ha HOPMATHBHHTE MpOIeaypd EMHTEHTHT Imie mojaae 3asBICHHE JIO
,leHntpanen [lemoszurap® AJl 3a peructpupaHe Ha HOBOEMUTHPAHUTE aKIMU MO CMETKH Ha
WHBECTUTOPHTE, KakTO U 10 Komucusra 3a ¢puHAHCOB HAA30p 3a BIUCBaHE HA 0OCTOSTENCTBATA
3a JIpy’KeCTBOTO M HETOBHUTE aKIIMK BHB BOJCHHS OT HES PErHCThD 3a MyOJMYHH APYKECTBA.
HeszabaBHO cien mociieHara peructpanuss EMUTEHTHT mie mojane 3asBieHue o ,,bbiarapcka
donmosa 6opca — Codus™ AJl 3a momyckane Ha akiuuTe Ha EMuTeHTa 32 ThproBus. Teprosusita
¢ AKIMUTE 1€ MOXKE JIa 3arovHe Ha onpezeneHara oT CrBeta Ha aupekTopute Ha BOB-Codus
JaTa, KosTo 1o mpereHka Ha ChBeTa Ha qupekTopute mie ¢ okosio 30.08.2018 r.

6.2 PET'YJINPAHU WJIA PABHOCTOMHH ITA3APH, HA KOUTO IIEHHA KHUXKA
OT CbIUA KJIAC HA HEHHUTE KHHMKA, KOUTO IIE BBJAAT IIPEJJIATAHU
NJINX JOITYCHATHU 10 THbPI'OBUs, BEYE CA JOITYCHATH 10 ThbPI'OBUSI.

Jpy>kecTBOTO He Bb3HaMepsABa J1a KaHIUJIATCTBA 3a JIOIYCKaHEe Ha HETOBUTE aKLUU 33 ThPrOBUs
Ha JIpyTH peryjiaupanu naszapu ocsel ,,b®@b-Codusa® AL

6.3 JIMIICA HA EJHOBPEMEHHO IIYBJIMYHO WJIN YACTHO IINTACUPAHE HA
CblIUsA NN APYT KJIAC HEHHUTE KHUKA HA EMUTEHTA

PwvroBoacTBoTO Ha ,bearapcku ¢ona 3a B3emanus” AJICULl nima wundopmamus 3a
€HOBPEMEHHO WJIM TIOYTH €JHOBPEMEHHO JOIyCKaHe IO PETyJIUpaH Ma3ap Ha EHHU KHMXKa OT

CbIIUsA UJIK OT PA3JIMYCH KJIaC C NPEIJIaranuTe ¢ TO3U NOKYMCHT AKI_II/II/I, HHUTO UMa I/IHCI)OpMaI_II/I}I
3a HY6J'II/I‘IHO HJIN YaCTHO IUIAaCHPAaHC HAa TaKMBa KHMXKA.

6.4 CYBEKTHU C TBBPJA AHI'A’KUMEHT JA INPEJOCTABAT JUKBUJIHOCT HA
BTOPUYHMS ITASAP KATO IIOCPEJHUIIU, KAKTO U I'VIABHUTE YCJIOBUA 3A
AHI'A’KUMEHTA

EMUTEHTHT He € aHTa)Kupasl UHBECTUIIMOHHHU TTOCPEIHULIN, KOUTO J1a OCUTYpSBAT JUKBUIHOCT Ha
aKLIMNTE Ype3 KOTUPOBKH ,,KyllyBa~ U ,,IpojaBa’.

6.5 CTABMJIN3ALIUA

EMI/ITeHT'I)T, KaKTO U aKIHUOHECPHUTEC MY, HEC Ca NPCABUAUIN OIIIUA 3a MPEBUIIABAHE HAa pasMeEpa
Ha OpeIaraHoTo KOJIMICCTBO aKIIUH, KAKTO U JPYI'U JIECTBUA 3a LIEHOBOTO UM CTa6I/IJ'II/I3I/IpaHC.
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7 MIPOJABAIIIN ABbP/KATEJIN HA HEHHU KHU/KA

7.1 JAHHHU 3A CYBEKTA, IIPEVIAT ALLl 3A TPOJAKBA HEHHUTE KHUXA

Hsama cyOextu, mpeanaramy 3a npoaak06a LEHHM KHMXKa 3aeJHO ¢ HOBOEMHUTHPAHWUTE aKIUH
€IHOBPEMEHHO H/HJIM B paMKHUTE Ha HacTosAmoTo [Ipeniarane.

7.2 CIIOPA3SYMEHMUA 3A 3AMPA3ABAHE HA KAIIUTAJIA

KsM MOMeHTa Ha M3TOTBSHE Ha HaCTOAIIMUA OOKYMCHT Ha Emurenra He € M3BECTHO Ja umMma
CIIOpa3yMCHUA 3a 3aMpPa3saBaHC Ha KalluTalia.

8 PA3XO/1 HA EMUTEHTA HA HEHHUTE KHUXA

8.1 OB HETHU NOCTBHIUVIEHUS WU NPUBJW3UTEJIHA CTOHHOCT HA
OBILIUTE PA3XOJU HA EMUTEHTA

OO0muTe HeTHUTE MPUX0aM 3a ,,beiarapcku ¢onp 3a Bemanus AJ{ICUL] ot YBennyenunero Ha
KalmuTajga ce o4akBa Jja Opmar Ha croiHocT okoio 982 000 nema (mpu yciioBue, 4e Obaar
3alMCaHy M IJIaTeHW BCUYKM npeayiarand Hosu akuuu). Ta3u cTOMHOCT € mojydeHa KaTto OT
Opyraute npuxoau B pazmep Ha 1 000 000 neBa (paBHM Ha oOuiaTa €eMHCHOHHA CTOMHOCT Ha
Hosure akiumn) ce npucnagHat ouakBaHuTe pa3zxonau 3a [Ipennaranero.

IpubausuresHaTta CTOWHOCT HA OOIIMTE PAa3XoAW, TAaKCM M PA3HOCKU BBB BpPB3Ka C
[Tpennaraneto 3a cMeTka Ha ,,bbarapcku Gona 3a B3emanus“ AJICHUL] ce ouakBa ga Bb3JsA3aT HA
cyma B pasmep okono 13 000 nea (6e3 [JIC), BKIIOUMTETHO BB3HATPAKICHUETO Ha
WNuBectuiimonnus nocpeqHuk (B pasmep Ha 3000 neBa), Takcu Ha KPH 3a nuneHsupaHe Ha
JpyXecTBOTO M NOTBBPXKJABAaHE HA INPOCHEKTa; Takcu Ha lLleHTpanHua peno3urap 3a
perucTpanys Ha EMHCHs IIpaBa U EMUCHATA HOBM akIKK; Takca Ha bDb 3a pomyckane Ha msiara
emucus akuuu Ha JlpyxectBoTto 10 ThproBusi Ha AntepHatuBeH nazap BaSE, Cerment 3a
JpY’KECTBa ChC CII€lIMaIHa MHBECTUIMOHHA LI€J]; APYTU pErucTpanuu, myOoJuKaluy U BbHIIHU
yCIIyTH BbB BPb3Ka C EMUCHSITA U AP.TOI.

TbKCHU BbB BPb3KA C YUPEJAABAHE, JUINEH3UPAHE U OYAKBAH
YBEJIMYEHUE HA KAIIUTAJIA HA 1CHUI] PA3XO/[
3a nmojaBaHe Ha 3asBJIEHUE 32 O0SBSIBaHE HA aKTOBE B ThProBCKUS PETUCTHP 40 nB.
Bb3narpaxaenne Ha ITHBECTULIMOHHMS IOCPEAHUK 3000 nB.
Takca na Komucus 3a punancoB Ham3op 3a u3aaBane Ha yminen3 Ha JJCULL 5400 1.
[TyGnukanus Ha ChOOIIEHHE 32 YBETMUEHHE Ha KaluTana 2 000 nB.
O0sBsiBaHEe Ha CHOOILIEHHUE 3a YBEJTMUEHUE HA KanuTaida B TbproBcKus 20 nB.
pETUCTBD
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Taxca na ,,llenTpanen nenosurtap” A/l 3a npucsosiane Ha ISIN xox Ha 72 nB.
EeMUCHS aKLIUU
Takca Ha ,,llentpanen nenozurap” A/l 3a npucBosisane Ha ISIN ko Ha 72 nB.
eMHCHsI [TpaBa
Taxca 3a perucrpanus Ha eMucus npasa B ,,LlenTpanen nenosurap” A/l 1 002 nB.
(min)
Taxca 3a perucrpanus Ha eMucus akuuu B ,,llentpanen nenosutap” AJl 1 002 5.
(min)
Takca na ,,b®b — Codus* AJl 3a nqomyckaHe 10 ThproBus Ha Maszap Ha 500 nB.
aKLUUTE
Bnucsane B ThproBckus perucTbp Ha yBEJIMYaBaHETO Ha KalluTaja 15 nB.
OBIIO (Min) 13 123 as.
I'OJUIIIHU TAKCH
Ha Komucwus 3a ¢punancoB Ha30p - 3a 0611 puHaHcoB Haazop Ha JJCUILL 1 600 1.
Ha , Ilentpanen neno3utap” A/l - 3a CbXpaHEHHE U MOJABPKAHE HA 624 ns.
JAHHUTE 32 eMUCHsTa Oe3HATMYHN (PUHAHCOBU MHCTPYMEHTH, IPU
MakcuMyM 500 akunoHepa
Ha ,,b®b — Codpus* A/l - 3a nogabpkaHe Ha perucTpalusTa Ha eMUCUU min. 1 000 nB.
(3aBHCH OT Ia3zapHaTa CTOMHOCT Ha EMUCHSITA)

max. 3 000 nB.
OBIIO (Min) 16 347 as.
OBILIO (Mmax) 18 347 nB.

[TocoueHuTe €THOKPATHU Pa3XOH BHB BPB3Ka C YyBEIMYCHUETO Ha KanuTana Bb3mm3ar Ha 0.0193
JIB. HA aKIUsl [IPY MAaKCUMAJIHO yBeJWueHue Ha kanutana (npu 3anucanu 1 000 000 axkuum) u
18 347 nB. Ha aKIUs P MUHUMATHO yYBEIHMYCHHE Ha KanmuTaja (IpH 3amucaHa caMmo | akius) u

ce rmoemar u3IsuIo oT ,,bearapcku ¢onn 3a B3emanus AJJCULIL.

3a cMeTKa Ha MHBECTHUTOPUTE Ca Pa3XOAUTe MO CKIIOYBAHE Ha CIEIKUTE C aKI[MU Ha peryiupaH
nasap, B T.4. KOMUCHOHHU Ha WHBECTUIIMOHEH MOCPEAHUK U JIPYTU TAKCH, aKO HE ca BKIIIOUEHH B
KOMHCHOHHATa Ha Tocpennuka (takcu Ha ,,b®db- Codpus" AJl u ,,llenrpanen Jlemozurap" AJl).
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9 PABBO/IHSIBAHE

9.1 PABMEP U NPOIEHTH HA HEINOCPEIACTBEHOTO PA3BO/HSBAHE B
PE3YJITAT HA IIPEVIATAHETO

Cwraacao ormenenara (0p. 63 or 2016 r. ot 12.08.2016r. Ha J[bp>kaBeH BECTHUK) AePUHUIUS B
§ 1, 1. 8 or Jompaautenaute pasmnopendu (JIP) ma Hapemba Ne 2 or 17.09.2003 r. 3a
MPOCHEKTUTE TPU MyONMYHO TpeJJiaraHe W JIOMyCKaHe J0 THhPrOBHS Ha PETyIUpaH Mma3ap Ha
LIEHHU KHIKA U 3a pa3kpuBaHeTo Ha uHbopMmanus (Hapenba Ne 2) . PazBogHsiBaHe Ha KamuTaia
(Ha cTOMHOCTTA Ha aKuWM)' € HaMaJIIBaHETO Ha Ieyajbara Ha OOMKHOBEHA aKIUsi W Ha
OanmaHcoBaTa M CTOHHOCT B pe3y/iTaT Ha KOHBEPTHpAHE B aKIMM HA W3AaJeHU OOIUTanuu U
BapaHTU WIHM YIOpaXKHSBaHE HAa W3JaJCHH OMNIMH, KAaKTO M B pe3yJlTaT Ha EMUTUPAaHE Ha
OOMKHOBEHH aKIMU Ha II€HA, [I0-HUCKa OT OalaHcoBaTa CTOMHOCT HA aKI[Hs.

HoBure akiuu ce u3gaBar no EMHCHOHHA CTOMHOCT, Ha/BHIIaBama OajaHCcoOBaTa CTOMHOCT Ha
Axnus (IeuHUPAHO MO-10J1y), @ B PE3YJITaT HAa HANPABCHUTE U3YUCIICHUS € KOHCTaTUPAHO, Ye
Pa3sBOJHABAHC Ha CTOMHOCTTA Ha AKIUUTC Ha CBIICCTBYBAIIMTC AKIOMUMOHCPU HAMaA Ja HMa.
“banancoBa cToMHOCT Ha akius” ceriacHo §1, 1. 20 JIP na 3IIILK ce onpenenst Bb3 0CHOBa Ha
Oananca Ha bwarapcku GoHa 3a B3eMaHUsl KaTo cOOCTBEH KamuTal Ha EMutenra, pasnesneH Ha
Opos M3/1aJIeHN aKITUH.

MexauHeH o
HeoaAUTUpaH nNpyu MUHUMANHO P
IToka3zaTenu MaKCUMaNHo
¢unHaHcoB oTueT yBenunyeHue BenMueHne
kbm 31.03.2018 y

OO6110 akTHBH (XUJI. JIB.) 481 463 1463
OO6110 macuBH (XWJI. JIB.) 3 3 3
CoOcTBeH kanuTal (XHII. JIB.) 478 460 1460
bpoii akunn 500 000 500 001 1 500 000
HoMuHamHa ¢cTOMHOCT Ha aKIUs B JIB. 1 1 1
HertHu nocThniaeHus OoT EMHCHATA 18 1480
(xu1. 71B.)
banancoBa cTOMHOCT Ha akIIUs B JIB. 0.956 0.920 0.973
Edexr Ha
pa3BOI[H&IBaHC/aHT\I:IpaSBOILHSIBaHe Ha 3.8% 1.8%
0aJtaHCOBaTAa CTOMHOCT Ha eHA aKIU
B %
Edexrt Ha
pa3BonHﬂBaHe/aHTIU/IpasBoan{BaHe Ha 0.036 0.017
0aJ1aHCOBaTa CTOMHOCT HA €JHAa aKIHs
B JIB.
JIs1 B KamuTalia v rjacoBeTe B 00IIOTO
chOpaHue Ha aKIIMOHEPHUTE, 32
ChIIIECTBYBAIIH AKITHOHEPH, 1% 1% 0,333%
HEy4acTBAaIlH B NpeajaraneTo B %
(uzuucnenu 3a 5 000 6p. axyuu)
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CroiiHocTTa Ha coOcTBeHMsl KamuTaga Ha ,bbarapckm ¢ona 3a Biemanusa” AJICHULI,
ChIJIACHO MEKIUHHUS HeoauTHpaHusi ¢puHaHcoB oTyeT KbM 31.03.2018 r. e 478 xumi. JB.
CboTBeTHO, 0aj1aHCOBATa CTOIHOCT HA aKIUs cnope] nocoyeHust oryet e: 0.956 JaB.

Axo nomycHeMm, ye HoBure Akumm Ouxa Oumm m3pagenu kbM 31 mapt 2018 r., 6anancoBara
croitHocT Ha akuus kbM 31 mapt 2018 r. me 6bne 0,973 aB. M3uncnenusaTa ca HampaBeHH Ha
0a3a onuTUpaHus roguiieH GpuHaHCOB oTYeT M Ha 0a3a m3naBane Ha 1 000 000 HoBu akiuu mo
Emucnonna croitHoct ot 1 nB. Ha HoBa Aknusa (ciex mnpucrazaHe Ha pa3xoAHUTE I10
[Ipennaranero — 18 xwi. nB., T.€. Ha 6a3a coOcTBeH KanuTan B pa3mep Ha 1 460 xui. nesa) npu
MaKCHMaJeH pa3Mep 3alKiCaHd U IUIATEHUW HOBU aKIuU. Te3M M3YUCIIeHUs MOKa3BaT, uye He e
HAJIMIe Pa3BO/IHSIBAHE HA 0AJIaHCOBATA CTOWHOCT HAa AKIIHS 32 CHIICCTBYBANIUTE aKIIMOHEPH
NPy MaKCHUMAJIeH pa3Mep 3aliCaHd U TUTATCHU HOBW aKIIMH, ThH KaTo OalaHCOBaTa CTOMHOCT
Ha esiHa akuus mie ce nosuu ¢ 0,017 nB. wiu ¢ 1,8% - koeTo e aHTUpa3BOJHSIBAHE.

IIpu MuUHUMAJIEH pa3Mep 3amucaHa v rmiateHa 1 Opoi HOBa akIWs, CTOMHOCTTa Ha COOCTBEHUS
kanutan kbM 31 mapt 2018 r. (460 xwi. B.) OM HaMasl C U3BBPIICHUTE PA3XOIH IO
npeiaraneto (18 xwi. 5B.) W OM Ce YBEIMYHJI C €MHUCHOHHATa CTOWHOCT Ha 3amucaHara u
mwiateHa 1 vHosa akius (1 1B.), T.e. me 6bae 460,001 xui. neBa, a 6post Ha akiuure — 500 001.
CrnenoBarenHo OanaHcoBaTa CTOMHOCT Ha €IHA akius Ha ApyxkecTBoro me O0bvae 0,920 as. B
TO3U Cily4all € Halule Ppa3sBOJAHSABAHe Ha OajJaHcOoBaTa CTOMHOCT Ha Axuus 3a
ChIIECTBYBAIUTE akIMOHepH B pa3mep Ha 0,036 nB. umu 3,8%

AKO ChIIECTBYBAILIUTE AaKLIMOHEPH B [Ipy’KECTBOTO HE y4acTBaT B YBEIMYaBAaHETO HA KaUTajla U
He 3akynsaT u ynpaxHsaT [IpaBa (kato 3amumatr HoBu akuum), a cbimure OBIAT 3aKyNeHH U
yIpakHEHW OT APYTH JHIA, TO YYaCTHETO B KaluTajla Ha CHIIECTBYBALIUTE aKIMOHEPU KaTO
NPOIICHTEH /ST 1ie ce pa3BoAHM. Taka HampuMep, ako JaJIeH aKIHOHEp KbM JaraTa Ha TO3U
[Tpocnext nmputexxkaBa 5000 akumu, npexacrasnsBaui 1% oT kanurtana Ha JlpykecTBOTO, He
3anumie HoBu akmmu, TO clie] yBEIMYCHUETO HA KalUTaja, P MaKCHMAaJleH pa3Mep 3arvcaHu
U IJIATEHU HOBU aKIMH, TOH 1€ 3ama3y ChIIKs Opoi akIuK, HO MIPOLIEHTHUAT UM JIAJ1 B KaluTana
U IJ1IacoBeTe B OOIIOTO chOpaHUE Ha akIMOHEepUTe Ha EMuTeHTa 11e ce Hamaiu ¢ 3 mbTH U 111
crane 0,333% (ako BcuukH mpemiarand HoBu akumm ObIAT 3alucaHy OT JHMIA, Pa3jIMYHHU OT
HACTOSIIIUTE aKIIUOHEPH).

[Tpy MuUHUMAaJIeH pa3Mep 3amucaHa U TuiateHa | Opoii HOBa akIus, 3a CHIIECTBYBAII aKIMOHED,
KOWTO HE € 3arncall akIusITa, MPOIEHTHUAT MY JIsUT B KallUTajla U TJIACOBETE B 0OIIOTO ChOpaHue
YCJIIOBHO HsiMa j1a ce mpomeHu (npu 5000 6p. akyuu npoyeHmHomo uzmeHeHue ce Habn0oasa
npu nemusi 3HAK cied 0eCemudHama 3anemast ).

9.2 IIPEJJVIATAHE YPE3 IOJAIINCKA 3A CBIIECTBYBAII AKIITMOHEPU

C’LIJ_ICCTBYBaH_II/ITC AKIIMOHCPU  MOTaT Ja y4acTBaT B HyGJII/I‘-IHOTO npeajarane Ha
HOBOCMHUTHPAHUTE aKIIWUH IIPU PaBHU YCJIOBUS C BCCKU APYT MOTCHIUAIICH MHBECTUTOD.
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10 JOITbJIHUTEJIHA UTH®OPMALIUA
10.1 JAHHU 3A CIIOMEHATHUTE KOHCYJITAHTHU

Hacrosimuss 1OKyMEHT 3a Mpe/UlaraHUTe aKUWU HE BKIIOYBA W3SBICHUS W/WIM JIOKJIAIH,
W3TOTBEHU OT BBHIIHU KOHCYJITaHTH, EKCIEPTH WIM OAUTOPHU, PA3IMUHU OT JIMIATa, IOCOUYEHU
KaTo OTTOBOPHU 32 MH(OpMAIHTA B IPOCIIEKTA.

10.2 APYT'A OJUTUPAHA UH®OPMALIUA

B HacTOAMUMAT TOKYMEHT 3a LICHHU KHIDKA HE € BKJIIOUCHA OJUTHpaHa MH(GOpMAaLus, Thi KaTo
¢uHaHCcOBaTa MHGOPMALIUS B HETO € OT HeoaAuTHpaHus punancos oryer kM 31.03.2018 .

B nacrosmusar I[OKYMCHT 3a ICHHH KHHNKAa HC € BKJIIOUCHA I/IH(bOpMaI_[I/IH, KOATO € IpEa0CTaBCHA
OT TPCTH JIMLIA.

10.3 JAHHHU 3A EKCIEPTH, U3I'OTBUJIN WU3SABJIEHUA, JOKJIAIU W/HNJIN
CTAHOBHIIIA

B HacTosmus 1OKYMEHT, KaKTO M BbB BCHUUKM ChCTaBHM YacCTH Ha IMPOCIEKTa Ha ,,bbarapcku
dona 3a Bzemanus”“ AJICULl, me ca BKIIOUEHHU HU3SIBJICHUS, JOKJIATU WIM CTAaHOBUINA Ha
eKCIIepTH M CHOTBETHO HM3MCKBAHETO 3a IMPEAOCTaBsIHE Ha HHGOpMAIMSA 3a TE3W JIUIa €
HETIPUIIOKUMO.

104 NMOTBBPKAEHUE 3A JOCTOBEPHO BB3IIPOU3BEXKIAHE HA
HNHO®OPMALMA OT TPETHU JIMIIA

B HaCTOAIIMA I[OKYMCHT 3a HIpejlaraHuTC LNCHHW KHHKA HE € H3IO0JI3BAHA I/IHCI)OpMaI_[I/IH,
BKJIFOUUTCIIHO HU3ABJICHUSA, JOKJIAaAW WM CTAHOBHIIA, KOMTO Jia Ca U3TOTBCHU OT TPCTH JIMLa U
CbOTBCTHO HM3HMCKBAHCTO 3a I/IH(l)OpMaL[I/I}I 3a CbIIUTC € HCIIPUTIOKUMA.

10.5 UI3STOYHUIIA HA JOITBJHUTEJIHA HHOOPMALUA

I[pY)KCCTBOTO ACKJIapupa, Y€ 110 BpEME Ha IMEpHoda HaA BaJIUAHOCT HaA I[OKyMeHTa 3a
npeajiaraHuTe MNOCHHHU KHWXKA, CICAHUTC JOKYMCHTH MOrart naa 6’BI[aT npeaoCTaBCHu 3a
HHCIICKTHUPAHE:

- AKtyaneH ycraB Ha Emutenra;

- OnuTtupan roauiieH ¢puHaHcoB oTuet 3a 2017r.;

- Jloxsiag Ha HE3aBUCUMMSI OAUTOP 3a U3BBPLICHUS OMT;

- Mex/1HeH HeoIMTUpaH (PMHAHCOB OTYET 3a IbPBOTO TpuMeceuue Ha 2018 .
- [Ipocnexr.

['opHUTE TOKYMEHTH MOTAT J1a ObJIaT MHCIIEKTUPAHH ¢ (PU3MUECKHU WU SIIEKTPOHHH CPEIICTBA Ha
CIICJIHHUTE aJIPECH:

“bearapcku donx 3a B3emanus” AJICUL] — rp. Codus, paiion ,,Cpenert™, yi. ,,I'eopru C.
PakoBcku* Ne 132, Bx. ,,A%, eT. 1, odwuc 3, JIuie 3a kontakt: ViBan SIHeB.

UII “Kanman” A/l - rp. Codus 1301, paiion p-u Tpuanuna, ya. Tpu yum Ne 8, er. 6, Tenedon:
+359 2 40 30 200, JIune 3a koaTakT: AHTOH JloMO3€eTCKH.

JIOKyMeHT 3a npejJjiaraHuTe LeHHU KHUXKa 44



IIpocneKT 3a My6G/JIUYHO NpeJJjaraHe Ha aKiuM Ha ,bbarapcku ¢poH/ 3a B3emanusa“ AJICUL]

11 JEKJIAPALIAM

/Iewmpauml om cycmasumesisi Ha HACM oA UA 001(yjneum:

JQuvutsp T'copruer IleTpor, kato cheTaBUTET Ha HacTosamus JIOKyMEHT 3a Tpc/utaraHWTe
LEHHU KHHKa, JeKIapupaM, "€, JOKOJKOTO MU € M3BECTHO M CJIEJ KAaTO ChM IOJTO0XKHUI BCHYKH
pa3syMHH YCHIIUS JIa € YBEPS B TOBA, ChABPXKAIIATA CE B TO3U IOKYMEHT HHGOPMAIIUS € BSIpHA U
IThJTHA, KaTO OTroBaps Ha (akTHTe M He CBABPKA MPOMYCK, KOHTO € BeposTHO da 3acerHe
HEHHUA CMUCHIL.

CBHCTABUTEI:

Hexnapauyua om Emumenma no un. 81, an. 2 om 3IIIIIK:

Jumutsp leoprues [lerpos, B kaudecTBoTo cH Ha npejcrasisBan] Emurenta -, beurapexu ¢ponjg
3a BzeManus AJICULL, nexnapupam, de HacToamusT JJOKyMeHT 3a Ipe/ylaraHuTe HeHHH KHIKa
CBHOTBETCTBA HA H3MCKBaHUATA HA 3aKOHA.

3A ,,BBJICAPCKU ®OHJI 3A B3SEEMAHU S AJICHLL:

Humursp [erp

MsnbiHuTENCH P

UHBECTMIHMOHEH NIOCPEJJHHUK , KATIMAH” AJI:

4
W

Cubuna Aﬁfmup&sa I'po3nanoBa
M3nbaHUTeneH IUPEKTop Y
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