AN TU CODT EAJL

Ipocnekr

3a JI0NMyCKAaHe 10 ThbProBHsl HA PeryJIMpPaH Nna3ap Ha eMUCHUSA
KOPNOPATUBHU 00U ALIMHU

IIpeamer Ha JoNMycKaHe 10 THPTOBHS HA PeryJHpaH Na3ap e eMHCHS KOPHOPATHBHH O0IUTal[HH € 001a HOMHHAJIHA U
emucuonna croitnoct BGN 7 000 000 (cexem muauoHa) jgea. O0muAT Opoii Ha odauranuute oT emucusra e 7 000
(ceneM xuJsiau) Oposi ¢ HOMUHAIHA U emucHoHHa cToliHocT BGN 1 000 (xuiasiga) geBa Besika eqna. Q0auraumure ot
HACTOAIATA eMHUCHSI Cca OOUKHOBEHHU, Oe3HAJTUYHU, 00e3leYeHH, JMXBOHOCHH, HEKOHBEPTHPYeMH H
CBOOOIHOMPEXBbPIsiEMH, ¢ Maaex 84 Mecena oT 1aTaTra Ha U3JaBaHe Ha emucusaTa. O0IUraMuTe ca OT eIUH KJIac U
J1aBaT eIHAKBHU NMPaBa HA NPUTeEKATEJUTE CH.

ISIN BG2100019178
Yact 11

PerucrpaumoHeH J0KYMeHT

B cwotBerctBUe c: Pernament (EO) Ne 809/2004 na Komwmcusta ot 29 ampun 2004 romuHa OTHOCHO mpujaraHeTo Ha JlupekTiBa
2003/71/EO Ha EBpomneiickus napiaMeHT U Ha ChBeTa 0 OTHOILICHHE Ha HH)OpMALUATA, ChIBbPIKAIIA Ce B TPOCIIEKTHTE, KAaKTO U (popmara,
BKJIIOYBAHETO Upe3 TperpaTka U IyOJIMKyBaHeTO Ha MOZOOHH MPOCIIEKTH U Pa3NpOCTPaHsIBaHETO HA PEKIaMH;

Pernament (EC) Ne 486/2012 na Komucusra ot 30 mapt 2012 roauna 3a m3meHenne Ha Pernmament (EO) Ne 809/2004 mo oTHOImIEHHE Ha
¢dbopmara U ChHIBPKAHHETO HA IMPOCIEKTa, OCHOBHHS IPOCICKT, PE3IOMETO M OKOHYATEIHUTE YCIIOBHS, KaKTO M IO OTHOIICHHE Ha
M3UCKBAHMATA 32 OTIOBECTSBAHE;

Pernament (EC) Ne862/2012 na Komwucusra ot 4 ronu 2012 r. 3a n3menenue Ha Permament (EC) Ne809/2004 mo orHomeHue Ha
uHGOPMAIMATA 33 CHIVIACHETO 3a U3MOJI3BaHE Ha MPOCIEKT, HHGOpMAIMATA 32 Ga3UCHUTE UHICKCH M U3MCKBAHETO 3a JOKJIAJ, TOATOTBEH
OT HE3aBHCHMH CUETOBOAUTENH TN OTUTOPH;

u

Hapen6a Ne 2 na Komucusta 3a puHancos Hanz3op ot 17 centemBpu 2003 T. 32 MPOCHEKTUTE MPH MYOIHUYHO MPEAJIaraHe u JA0MyCcKaHe 10
THProBUs Ha PEryJIHMpaH Ma3ap Ha [EHHH KHIKa U 32 pa3KpuBaHeTo Ha nHpopmarums (3ari. m3M. — /1B, 6p. 63 ot 12.08.2016 1.)

17 mait 2018 1.

HaCTOS[IJ_IHHT PeFI/ICTpaHI/IOHeH JOKYMEHT CBhAbpiKa LsAj1aTa PIH(bOpMaL[PIH 3a EMuTenTa Ha IECHHUTEC KHUXa, HeO6XOZ[I/IMa 3a B3CMaHEC Ha
WHBECTUIIMOHHO PEIICHUE, BKIIIOUYUTEITHO OCHOBHUTE PUCKOBE, CBBP3aHU C EmuTenTa 1 HeroBara JI€HHOCT.

B HUHTEPEC HAa UHBECTUTOPUTE € 1a CE 3alIO3HAAT C HACTOAIUA PeFI/ICTpaL[I/IOHeH JOKYMECHT U C I[OKyMeHTa 3a ICHHUTC KHUXKa, MPEan 1a
B3€MaT NHBCCTUIIMOHHO PCIIICHUEC.

Hacrosimust PeructpannoneH H0KyMEHT BefHO ¢ JIOKyMeHTa 3a IpeaiaraHuTe LIEHHU KHIDKa U Pe3loMeTo KbM TAX NpefcTaBisiBaT
IMpocnekT 3a myGIMYHO MpeATaraHe Ha KOPIIOPATHBHY OOIUTaIHH.

KOMUCHUSATA 3A PUHAHCOB HAJI30P E IOTBBPANJIA ITPOCITEKTA
CPEIIEHHUE Ne ............ Lo ., KATO HE HOCH OTTOBOPHOCT 3A BEPHOCTTA HA
INPEACTABEHATA B HEI'O UH®OPMALIUSA.

Unenoete Ha ChbBeTa Ha JAUPEKTOPUTE Ha Emurenta OTroBapAT COJIMAAPHO 3a BPE€AH, NPUYMHEHU OT HEBCPHH, 3a6nymaasamn W
HCII'BJIHU JaHHU B HpocneKTa.

ChCTaBUTEIINTE Ha d)HHaHCOBMTe OTYETHU OTTOBApPAT COJIMAAPHO C JIMIaTa 1o MpeaAXoAHOTO U3PEUCHUE 3a BPEAU, TPUYUHEHU OT HCBCPHU,
3a6ny>1<[1aBamI/I W HCITBbJIHU TaHHU BBB (pHHaHCOBI/ITe OTYETHU, a pETUCTPUPAHUTE OJUTOPU — 3a BPEAUTE, IPUIUHEHU OT OAUTHPAHUTE
OT TAX (I)I/lHaHCOBI/I OTYCTH.
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HNHBECTUTOPUTE, MPOSIBUJIA UHTEPEC KbM EMUTEHTA HA MPEJJIATAHUTE HEHHUA KHUXKA MOTAT 1A
CE 3AMNO3HAST C OPUTMHAJIA HA HACTOSIIUA JOKYMEHT U OCTAHAJIMTE YACTHU HA IIPOCIEKTA,
KAKTO "N JA NOJYYAT BE3IIVIATHO KONUE U JOINBJHUTEJHA MHOOPMALUA IO TAX HA CIEIHUSA
AJPEC 3A KOPECIIOHJEHIUSA HA EMUTEHTA:

»Aii Tu Codp1” EAJL

rp. Cogus, 0ya. ,,Xpucrogop Komxymo” Ned3
- Ten.: +359 02 9651 551
!
ﬁ ot 9.00 — 17.30 u.

Jlune 3a koHTakT: Uinsu Iunen
HurepHer agpec: Www.itsoft.bg
E-mail: office@itsoft.bg

PeructpaniioHHUAT AOKYMEHT, KakTO M ocTaHanuTe dacTH Ha Ilpocmekra, morar aa ObIaT MOJyYeHH OT
myOmaHus peructsp Ha Komucusara 3a @unancos Hamzop (www.fsc.bg), cien omoOpsiBanero Ha [Ipocniekta u oT
,,bparapcka ®onnosa bopca - Codust” A/l (www.bse-sofia.bg) crex gomyckaneTo Ha IEHHUTE KHAXA JI0 ThPTOBUS
Ha peryiupaHus naszap, KakTo 4 Ha caiita Ha JpyKecTBOTO (Www.itsoft.bg).

Al T CooT* EAJ] THOOPMUPA TTOTEHLUAJIHUTE UHBECTUTOPHU, YE MHBECTUPAHETO B IIPEJUIATAHUTE
LIEHHU KHIDKA E CBBP3AHO C OIPEJIEJIEHY PUCKOBE.

PUCKOBUTE ®AKTOPH, CIIELIMOHUYHU 3A JEMHOCTTA HA EMUTEHTA, CA PA3IJIEJAHM IIOJIPOBHO HA CTP.11 1
CJIEABAIIIMTE OT HACTOAILMA JOKYMEHT.

www.itsoft.bg 3
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I. OTTOBOPHMU JIUIIA
)

PerucrpanoHHUSAT NOKYMEHT, Karo 4yact oT IIpocmekTa 3a jomyckaHe J0 THPrOBUS Ha PEryJUpaH Ta3ap Ha
E€MHUCHS KOopIiopaTuBHU obymranuu Ha ,,Ail Tu Cod1” EAJ] e mzrorBed ot Mnusaa [uHes - V3nbiaUTENEH YieH
Ha CpBeta Ha nupekropute Ha Emutenta. Mnmsan JluHeB, kaTo chcTaBUTEN Ha PerucTpanmoHHUsT JOKYMEHT, C
MOAIITMCA CH Ha TIOCTIeTHATA CTPAHUIIA OT CHINUS, AEKIapHpa, Y€, TOKOIKOTO My € H3BECTHO U CJIe/I KaTO € ITOJIOXKUIT
BCHYKH Pa3yMHHU YCHIJIHS JIa C€ YBEPH B TOBA, ChABPIKAIIATa C€ B TO3U JOKYMEHT WH(OpMAITUs € BIpHA U ITBIIHA,
KaTo OTroBaps Ha (JaKTUTE U HE ChABPIKA MPOIYCK, KOMNTO € BEPOSITHO J1a 3aCETHE HEWHUS CMHUCHIL.

OtroBopeH 3a uHdpopmaruara B nenus Ilpocnekt e ,,Aii Tu Copt” EAJl xato EMuTeHT Ha oOmuranuute OT
HaCTOSIIIaTa EeMUCHS U JIUIIE, KOETO UCKa JOMYyCKaHe Ha IICHHUTE KHIXKA 10 ThPrOBUSI Ha PEryJIupaH masap.

Bximouenata B Ilpocnekta mH(popManms e mpenoctaBeHa Ha chcTaBuTels oT EmureHTa Mim e chOpaHa OT
MyOJINYHN U3TOYHULI.

Unenoere Ha CbBera Ha ampekTopuTe Ha Emurenta, a mmenHo: Wmmsa 3adupor [uner (M3mbiHuTENCH
nupektop), Banbo CrosHOB MBanoB u Jluana TomopoBa BaneHTHHOBa, OTroBapsiT CONMMOApHO 3a BPEIH,
MPUIMHEHH OT HEBEPHH, 320y KIaBalllyl WM HeIbJIHU NaHHU B [Ipocnekra.

Huxonaii /TayeB B kauecTBOTO cu Ha [ 1aBeH cueToBoauTen Ha EMUTEHTa M ChCTaBUTEN HA FOJUIIHUTE ONUTHPAHU
WHIWBUAYaTHH QUHAHCOBU oT4yeTH Ha [pyxectBoTo 3a 2015 1., 2016 1. 1 2017 T., B Ka4eCTBOTO CH Ha JIAIE TI0
wi. 17, an. 1 or 3akoHa 3a CYETOBOACTBOTO B EMuTeHTa, OTroBapsi CONMAApHO C MPEIAXOJHO IMOCOUYECHUTE
OTTOBOPHH JIMIIA 32 BPEIIU, IPUYMHEHHU OT HEBEPHH, 3a0JTyK/1aBallli WK HEITbJIHU IaHHH BB (DUHAHCOBHUTE OTUYETH
Ha EmutrenTa, nHbOpMAIH OT KOUTO € BKITtodeHa B [IpocmexTa.

Ilerpanka ViBaHOBa, B Ka4€CTBOTO CH Ha PETHCTPUpPaH oAUTOp HAa EMuUTEHTa, 3aBEepMII TONUIIHUTE NHAUBH LY aTHA
¢mHancoBu otyetn Ha pyxectBoro 32 2015 1., 2016 1. 1 2017 T. OTrOBaps COMUAAPHO C MPEAXOTHO TOCOUCHUTE
OTTOBOPHM JIMLIA 32 BpEIW, NMPUYMHEHH OT HEBEpHH, 3a0MyXJaBallld HJIM HENbJIHM AAHHU B ONUTHPAHUTE
WHAMBUIYyaTHU (PrHAHCOBM O0TYeTH Ha EMuTenTa 32 2015 1., 2016 1. 1 2017 1., HHpOPMAIIHMS OT KOUTO € BKIIFOUCHA
B [Ipocnexra.

,,3J1 EBpontc® AJ], npeacrasissano ot unara [lersp Becennuos Aspamos, Moanna L[seranosa I{onesa, Pymsua
l'emesa beroBa, Esrenn CserocnaBoB MruatoB u Jumutbp CtostHOB JUMHTPOB (IPOKYPHUCT), CHBMECTHO OT
BCEKHU JIBaMa OT HU3MIbJIHUTEIHUTE WJICHOBE Ha YIPAaBUTEIHUS ChBET WJIM OT BCEKH €IUH OT U3I'BIHUTEIHUTE
YJIEHOBE Ha YNPABUTEIHUS ChBET ChbBMECTHO C MPOKYpUCTa Ha Jpy>KeCTBOTO, KaTO JIMLE FApaHTUPAILO UEHHUTE
KHIDKA Upe3 CKIII0UeHUs 3acTpaxoBareneH Joropop “Obnurannonex 3aem™ Mexy Emurenta ,,Aii Tu Cod1” EAJ]
karo 3ACTPAXOBAN] u ,,31 EBpounc“ AJl xato 3ACTPAXOBATEIJl B mom3a Ha oOnuramuoHepuTe OT
emucusita kato SACTPAXOBAH, oTroBaps coiuapHo 3a BpeIuTe, IPUIMHEHU OT HEBEPHU, 3201y K 1aBally UK
HEIBJIHU IaHHU B MPOCIIEKTa OTHOCHO 3aCTPaxOBaTEIHUS TOTOBOP.

B crorBercTBHe ¢ wi. 81, an. 5 or 3akoHa 3a myOnMyHOTO TpearaHe Ha neHHU kHrka (3IITILK), Bcnuku
[TOCOYEHHU MO-TOpPE OTTOBOPHHU 3a ChAbpKaHHeTo Ha [IpocrekTa numa aexaapupar, 4e J0KOJIKOTO UM € U3BECTHO
U cJIel KaTo ca MOJIOKUIM BCUYKH Pa3yMHHU YCHIIUS [a c€ yBepsT B ToBa nHpopMauusTa B [IpocnekTa, CbOTBETHO
B ONpENENCHUTE YacTH OT HEro, 3a KOUTO T€ OTroBapsT (wieHoBeTe Ha ChBeTa Ha JTUPEKTOPHUTE OTIOBApAT 3a
msutata nHpopmanus B [Ipocnekra, nmunara mo wi. 17, an. 1 ot 3akoHa 3a CUETOBOJACTBOTO — 32 HHPOPMALIUATA OT
CHCTaBEHUTE OT TAX MHAUBHIYATHN (UHAHCOBH OTYETH, BKJItOYEHA B lIpocnexTa; perucTpupaHusT OAUTOp — 3a
WHpOpPMAIIUATA OT OJUTHPAHWUTE OT HEro WHAWBWAyanHH ¢uHaHcoBu otdetw, 3J] EBpomnc” AJl — 3a
nH(popMaIuaTa, Kacaema CKIIF0UeHUs 3acTpaxoBareiieH 1oroBop “O0nurannoHeH 3aemM Mexay Emurtenta ,,Ai
Tu Codpr” EAJl karo 3ACTPAXOBAILl wu ,3/ Espounc” AJl karo SACTPAXOBATEJI B momn3a Ha
www.itsoft.bg 4
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obMrannoHepuTe Ha eMUTHpaHus oomuranuoneH 3aeM kato SACTPAXOBAH sxmtouena B [Ipocrekra), € BIpHa
Y IIbJTHA KaTO ChOTBETCTBA HA (DAKTHUTE U HE ChABPIKA MPOIYCK, KOMTO € BEPOATHO J]a 3aCETHE HEWHUSI CMHUCHII.

Hexnapanuure mmo ui. 81, ain. 5 ot 3IIILIK oT nocouenuTe no-rope OTTOBOPHM JIUIIa ca IPEACTaBEHU KaTO OTACITHU
npuiIokeHus: KbM IIpocnexTa u npencTaBisiBaT Hepa3AeaHa 4acT OT ChIIMSL.

www.itsoft.bg 5
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II. 3AKOHOBO ONPEJAEJEHHU OJJUTOPU
)

Opurop Ha ,,Aii Tu Codpt* EAJl 3a 2015 r., 2016 1. u 2017 1. € OTUIUIOMHUPAHUAT EKCIIEPT-CUCTOBOJIUTEN U
peructpupan omutop Iletpanka WBaHoBa, peructpupan B MHCTUTYTa Ha JUTUIOMHPAHUTE CKCIIEPT-
cueroBoguTenyu B boirapus, numuioma Ne 0314, ¢ agpec: rp. Codwus, 11K 1233 yn. Knokotamma Ne55, am.10.

B nepuoaa 00XBaHaT OT HUCTOpHYCCKATa (1)I/IHaHCOBa I/IH(I)OpMaHI/ISI oauTOpa Ha Emurenra HeTpaHKa HBanoBa He €
moJaBajia OCTaBKa.

OnutopsT [lerpanka MIBaHOBa OTTOBapsI CONUAAPHO C TOCOYCHUTE MO-TOPE OTTOBOPHU JIMLA 32 BPEIH, IPHYNHEHU
OT HEBEPHHU, 3a0JTy K 1aBalll{ WIIN HEITBIHU JaHHU B OJJUTHPAHUTE HHINBHIYaTHH GUHAHCOBH O0TYeTH Ha EMuTEeHTa
3a 20151., 2016 r. m 2017 1., mHEPOpPMALIAA OT KOUTO € BKJIFOUEHA B HacTosmus [IpocmekT.

Hexnapanusita o wi. 81, am. 5 3IIILK ot peructpupanus OIUTOp, CHINIACHO KOSTO HH(MOpMANusATa OT
OUTUPAHNUTE OT CHIIMSA WHIVBHIyaTHH (PUHAHCOBU OTYETH, BKIIOUeHa B [IpocriekTa, € BSIpHA M ITBIIHA KATO
CHOTBETCTBA Ha (haKTUTE U HE ChIbPIKA MPOITYCK, KOMTO € BEPOSTHO J1a 3acerHe HEHHUS CMHUCHI, € TPe/ICTaBeHa
KaTo NpuiokeHne kbM [Ipocnekra u e HepasieHa 9acT OT Hero.

www.itsoft.bg 6
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III. U3BPAHA ®UHAHCOBA HH®OPMALIUS
)

B crneaBamute TAaOMUIM ca MPEACTABEHH OCHOBHU KIIIOYOBH TIOKA3aTEIH OT OJUTHPAHUTE TOIMIIHU
nHauBuayanHu guaancoBu ordetd 3a 2015 r., 2016 r. u 2017 r. Ha ,,Ait Tu Codp1* EAJl. UnauBumyanHure
(MHAHCOBM OTYETH Ca M3TOTBEHH B CHOTBETCTBHE C IPIIOKHMHUTE CYETOBOJHH CTAaHAAPTH. [ OIMIIMHHTE
nHauBuayanHu ¢puHancou otdyety 3a 2015 ., 2016 r. 1 2017 1. ca 3aBepeHH OT PErUCTPUPAH OIUTOP.

[Ipe3 pasriexmaHnTe UCTOPUYECKH TEepHond W 1o marata Ha Hacrosmus Ilpocmekt ,,Ait Tu Codt™ EAJl e
W3TOTBSUIO €IWHCTBEHO WHIWBUAYAIHH (PUHAHCOBH OTYeTH. EMHUTEHTHT HE € W3TOTBSI W TPEICTaBsII
KOHCONUANPaH (PMHAHCOB OTYET, Th KAaTO OTroBaps HAa WM3UCKBAaHUATA 32 HECHCTaBSHE HA KOHCOIWAHMPAH
¢unrancoB ordyeT chriaacHo MC®O 10 n 3akona 3a CueroBoacTtBoTo. OTUeTHTE Ha IBIIEPHOTO Ha EMUTEHTA
npyxectso ,,Eypocuc’ OO/ ca BKIIOYCHH B KOHCOIUIUPAHUTE (PUHAHCOBU OTYECTU HA SAHOJMYHUS COOCTBECHUK
Ha kanurtana ,,Cnenuanusupanu Jloructuunu Cuctemu’ A/l

Ha 08.03.2018 r. ceapyxHuuKsT ,,Ali Tu Codp1* EAJl mpexBbpiu 10 apyecTBeHH [s1a OT KanuTana Ha ,,Eypocuc®
OO/ na ,,Cnenmanmzupanu Jloructiuunu Cuctemu‘ AJl. [IpexBBpIsHETO € MPEABAPUTEIHO 0JJ00PEHO OT 00IIOTO
cbOpaHue Ha ChIPYKHUIMTE Ha IPY KECTBOTO U 3a LIEJITA CTPAHHUTE Ca CKIIOYHIIH IOTOBOP 32 IMOKYITKO — Mpojaax0a
Ha JIPY>KECTBCHH JSUIOBE B MPEIBUICHATA OT 3akoHa hopma kato Ha 22.03.2018 r. caenkara e pnucana B TP. Kbm
narata Ha lIpocnexra “Ait Tu Codpt* EAJl nmputexaBa 41% ot ot kanurana Ha ,,Eypocuc” OO/], Bcneacteue Ha
KOETO JPYyKecTBOTO ,,Eypocuc OO/] e kBamudumpaHo KaTo aCOMUUPAHO IPYKECTBO. .

UH®OPMAIIUSA OT PUHAHCOBUTE OTUYETH HA ,,Al TH CO®T* EAJI

HNudopmanusg 3a npuxoante, pasxoaure u neyandoara Ha Emurenra:

Mokasaren OTuyeTeH nepuogp,
(xun.ne) 2015 . 2016r. 2017r.
0AMTUpPaH oAuTUpPaH oAuTUpaH
Mpuxoan ot npoaakbu 3177 3325 3277
OTyeTHa CTOMHOCT Ha NPOAAAEHNTE CTOKM (27) (3) (5)
06w, npuxoau ot onepaTtusHa genHoct (Heto) (1) 3160 3322 3272
®durHaHcoBM Npuxoau 113 130 310
0O6wo0 npuxoau 3a geHocTTa 3273 3452 3582
O6w0 pasxoam 3a onepaTmMBHa AeMHOCT (2787) (2411) (2 740)
®urHaHCcoBM pasxoam (43) (44) (403)
06w, pa3xoau 3a AeNHOCTTa (2 830) (2 455) (3 143)
TeKyLl, KOPNOPaTUBEH AaHbK BbpXy NevanbaTa (50) (102) (81)
Pasxoa/MIKoHOMMA Ha OTCPOYEHM KOPMOPATUBHM AaHbLM (10) - -
Meyanba 3a 200uHama (2) 383 895 358
bpoii akuum (3) 5 5 1450
Meuyan6a Ha 1 (eaHa) akuua (2:3) 76,60 179,00 0,25
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HeTHa peHTabuaHoOCT Ha npuxoauTe (2:1) 0,12 0,27 0,11
W3rounuk: ,,Au Tu Copm *“ EAJ]

[Ipuxonute oT mpogaxx6u Ha Jpyx)ecTBOTO 0TOENIA3BAT PHCT OT 148 XWiL. 1B. kKbM Kpas Ha 2016 . cripsimo 2015 .
Ksm 31.12.2017 r. npuxomute oT AeiiHOCTTa HamansBar ¢ 48 xui. jiB. kato oT 3 325 xmn.js. 3a 2016 1. ce
penyuupat go 3 277 xwr. O0mara cyma Ha NpUXOAUTe OT AeiHocTTa Ha EmuTenta oTOemssBa pbCT mpe3
BCUYKUTE Pa3TICKIaHU mepuoau, kato keM 31.12.2017 r. HapactBa ¢ 3.8% chIocTaBeHa ¢ pealu3UpaHUTE
npuxoau 3a 2016 r. 1 Bp31K3a Ha 3 582 xu. 1B.

OOmiaTa CTORHOCT Ha Pa3xoauTe 3a JAchHocTTa Hamaissa mpe3 2016 r. ¢ 13.25% chrocraBeHa ¢ MPEIXOIHHS
OTYETEH mepuoi, aokato kbM 31.12.2017 r. e orbensazan pweT ot 28.0% cupsimo 2016 r. duHAHCOBUTE pa3xoau
Ha ,,Aif Tu Codt* EAJl HapactBar ¢ 359 xui. nB. kM Kpas Ha 2017 1. cupsmo 2016 T., KoeTo ce ABIKH Ha
YBEIUYCHHE B PA3XOJIUTE 32 JIMXBU U 00€3IICHKA Ha (PMHAHCOBU aKTHBH.

KoM 31.12.2017 r. Ipy>kecTBOTO OTUUTA Me4anoa B pasmep Ha 358 xuil. JB. KaTo ce HaOMoAaBa craj oT 537 xuil.
1B. B cpaBHeHHE C Kpas Ha 2016 1. [leyanbaTa Ha eqHA aKIMs 3HAYUTEIIHO HAMaJsBa CBOSATA CTOMHOCT KbM Kpas
Ha 2017 r. mopanu u3BbpmieHOTO npe3 2017 r. yBennuenue Ha kanurtana Ha Emurenta ¢ 1 445 xwmn. Opos
HOBOEMHTHUPAHH aKIIMM C HOMHHAIHA CTOMHOCT | JIeB BCsIKa.

Nudpopmanus 3a puHAHCOBOTO chbeTOsIHME HA EMuTEeHTA:

MNMokasaren OTtyeTeH nepuop,
(xun.ne) 2015 . 2016r. 2017r.
OAUTUPAH OAUTUPaH OAUTUPAH
TeKyLwm akTnsemn 3207 3714 13906
HeTeKkyLwu akTneu 293 334 47 891
Cyma Ha aKTuBuTe 3500 4048 61797
TeKkyLwm nacnsmn 648 922 12791
HeTeKywu nacmemn 640 19 47 149
06w0 nacusu (1) 1288 941 59 940
OcHoBeH Kanutan 5 5 1450
Pesepsu - - 49
HepasnpegeneHa neyanba/3aryba 1824 2 207 -
TeKkyw, PMHaHCOB pe3ynTaT 383 895 358
06w, CobcTBeH KanuTan (2) 2212 3107 1857
KoeduumeHt Ha puHaHcoBa aBTOHOMHOCT (2/1) 1,72 3,30 0,03
KoeduumneHt Ha 3agnbxHanocr (1/2) 0,58 0,30 32,28

U3rounuk: ,,4i Tu Copm*“ EA/]

IIpe3 2016 r. akTuBHTE Ha pyx)ecTBOTO ca ¢ 548 xui. jB. moBede oT kpas Ha 2015 r., a oOmara cTOHHOCT Ha
nacuButTe otdOena3Ba HamaneHue oT 26% kbM 2016 r. copamo 2015 r. CoGctBeHusT Kanutaid Ha EmuTenrta
HapacTtBa ¢ 40,5% npe3 2016 . B cpaBHenue ¢ 2015 r., kaTo Koe(pUIUEHTHT Ha (PMHAHCOBA AaBTOHOMHOCT BB3JIH3a
Ha 3,30 orbens3Baiiku yBenuuenue c 1,58.
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KoM 31.12.2017 1. akTuBute Ha ,,Afi Tu Codpt™ EAJ] oTOensa3Bat 3HaunTeNneH pbCeT oT 57 749 Xui. JB. cpsiMo
kpast Ha 2016 1. ToBa ce ObKM MPEJUMHO Ha MOBUIICHUETO B HETEKYIIUTE akTWBU OT 334 xmin. nB. Ha 47 891
xun. 1B. KeM kpas Ha 2017 1. nacuBute Ha Emurenta HapactBat ¢ 58 999 xwmi. nB. copsimo 2016 r., KoeTo e
OTIpEIIEIIAIIO 3a HUCKHS KoeurueHT Ha (prHAHCOBa aBTOHOMHOCT B pasMep Ha 0,03 u BHCOKHS Koe(hHUIIMECHT Ha
3aJUTBKHSUIOCT B pa3mep Ha 32,28. [pe3 2017 r. akTUBUTE U TacUBUTE HA EMUTEHTA ce yBeIr4yaBaT 3HAYUTEITHO.
[Ipe3 mecenr OkromBpu EMUTEHTHT emMuTHpa obauranynoneH 3aeM B pazmep Ha 7 000 xuir. nB. Ha mo-kbceH erar,
B cpemara Ha Mecen JlekemBpwH, ,,Ail Tu Codpt EAJl e momyumno 3aem B pasmep Ha 40 000 xmm. mB. OT
IpyKecTBOTO-Maiika ,,Cnennanusupanu Jloructnunn Cucremu A/l cbe Cpok Ha U3ABIDKaBaHE CEAEM TOAUHU U
IbJDKAMa TOJIWIIHA JHXBa B pasmep Ha 6%. 3aemMbT e HeoOe3meueH, MOpagll OOCTOSTEICTBOTO, Ye
nCreruanusupanu Jloructuanu Cuctemu AJl e eqHonuueH coOCTBEHUK Ha Kanutana Ha ,,Ail Tu Codt™ EAL.
Ha 29.12.2017 1. e ckioueH AHEKC KbM JIOTOBOpa, KaTO CPOKBT HA 3aeMa € yABIDKEH JO0 JECET TOIUHU U €
oTIpe/ieTieH HOB TOJUINIEH JIMXBEH MPOIEHT B pazMep Ha 3.2%. BBB Bpb3Ka ¢ MOIyYeHO OT JAPYKECTBOTO-MaiKa
,,Cruemuammupaan Jloructnaan Cuctemu AJl (uHaHCHMpaHe TpW HHCHK TONWIIEH JIMXBEH IIPOIEHT €
MPEeIOCTaBHIIO YacT OT (prHAHCUpPaHETO Mo (hopMaTa Ha 3ae€M IPH MO-BUCOKA TOJUIINHA JIMXBA HA IBIIEPHOTO CH
npenmnpustue ,, At Tu Copt EAJ] c men Bp3MokHOCTTa EMUTEHTA J]a MHBECTHPA TE€3H CPEACTBA 110 CBOSI TIPEIICHKA
BBB (DMHAHCOBH aKTHBHU JbPIKaHU 33 ThPTyBaHE W/WIIH Ja TH TPEJOCTaBH HA 3a€M Ha TPETH JIMIA 33 peaTn3upaHe
Ha JIONBJHUTENHA JOXOIHOCT U reHepupaHe Ha medanba 3a Emutenta. Kbm 31.12.2017 r. BcHUKH CpeacTBa
MOJYYEeHH OT JAPYKEeCTBOTO-MaiKa 1moja ¢opmara Ha 3aeM ca NpeJIOoCTaBeHH Ha TPETH JIMIa C KpaiiHa jaaTta 3a
mabokaBane 31.12.2024 r. u roauIIeH JUXBEH MPOIEHT B pasmep Mexay 3.5% u 4%. Ha 15.03.2018 r.
EMUTEHTHT € CKII0UMII aHEeKCH KbM TE€3U JJOTOBOPH 32 IMPEJOCTAaBEH 3aeM, M0 cUjlaTa Ha KOUTO € JOrOBOPEH HOB
TOAMIICH JIMXBEH NPOUEHT B pa3mep Ha 4,2%. Ilo-moxpobna nadopmanus 3a nomnyueHus or Emurenrta 3aem u
MPEeIOCTaBeHUTE OT HEero 3aeMH Ha TpeTH Jmna e HanmdHa B pasnen V. ,,MHOOPMALUA 3A EMUTEHTA®,
oykea e), T.1.3AJBJDKEHUA I10 IIOJIVUEHU 3AEMU u 1.2.B3EMAHUSA OT EMUTEHTA IIO
MNPEAOCTABEHU 3AEMU 1 APYTU JOI'OBOPMU. I'enepupanute nedandn OT HHBECTUPAHETO HA TTAPUIHUTE
CpeAcTBa, MONyueHH MoJ ¢opMmara Ha 3aeM OT JApPYKECTBOTO-Maika Ime ObJaT M3ISUI0 M3MOJ3BaHH 3a
¢uHaHCUpaHe Ha MPEJCTOSINTE HHBECTUIINH Ha JpYyKecTBOTO, onucanu B T. UTHBECTULIMU B ITPOLIEC HA
N3ITBJIHEHUE.

CoOctBenusaT kanurtai Ha ,,Ail Tu Codpt EAJl namansiea ¢ 40,23% u Bb3u3a Ha 1 857 xuil. 1B. BBB BPB3Ka C
B3€TO peIIECHHE OT eIHOIMYHMS COOTBEHHK Ha KalMTaa 3a pa3npeAessiHe Ha AUBUICHT OT 1epo ,,Hepasnpexnenena
revanba OT MUHAIIM TOAWHK B pa3Mep Ha 1 607 Xui.jB., KakTo M 3a TOKPUBaHE Ha 3ary0u OT MUHAIIU TOJMHHU B
pasmep Ha 143 xui.aB.

[Ipe3 pasriexaaHuTe UCTOpUYECKU Nepuoau U KbM natara Ha [Ipocmekra 17.05.2018 r. ,,Ait Tu Codt* EAJ]
MpUTEXaBa UHBECTHUIIMU B €JHO IBPIIEPHO APYKEeCTBO. J[eifHOCTTa Ha IBIIEPHOTO IPYKECTBO HE € OT 3HAUECHHUE
3a (uHaHCOBOTO chcTOsiHMEe Ha Emwurenrta. [Ipe3 pasrnexgaHuTe WUCTOPUYECKH NEPUOJAM M JIO JaTara Ha
Hactosus [Ipocnekr ,, Al Tu Codpt* EAJ] He € U3roTBsuIo M MPEICTaBAI0 KOHCONMUIUPaH (DUHAHCOB OTUET, Thi
KaTo OTroBaps Ha W3MCKBAHMATA 3a HECHCTABSIHE Ha KOHCOJIMIUPaH (UHAHCOB oT4eT chriiacHo MCDO 10 u
3akona 3a CueToBoacTBOTO. OTUETHTE Ha ABLIEPHOTO Ha EMUTEHTA Apy)ecTBO ,,Eypocuc® OO/ ca BkirodeHu B
KOHCOJIMANPaHUTE (PMHAHCOBU OTYETH HA €JHOJIMYHMS COOCTBEHHK Ha KanuTana ,,Crenuain3upann JIoructnanu
Cuctemu* AJl.

B Tabnumara mo- monmy EmMuteHTHT mpencTaBs mHbOpMaIMsa 3a (UHAHCOBOTO ChCTOSHHE Ha IBIIEPHOTO IPe3
pasTiekIaHuTe HWCTOPUUYECKH Tepuoanu JnpyxkectBo ,.Eypocuc” OOJl cpriacHo 1OaHHA OT TOIUIITHATE
WHAMBHUIyaJHU OJUTUPAaHU ((UHAHCOBY OTYCTH HA KoMITaHusTa, 3a 2015 r. 1 2016 r. 1 MEeXIUHHUS HHAUBHUIyaJICH
HEOJUTHPaH pUHAHCOB OTYeT KbM 31.12.2017 1.
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JlaHHM OT rOAUIIHUTE OAMTHUPAHU WHAUBHAYAIHH oT4YeTH KbM 31.12.2015 r. u 31.12.2016 r., KaKTO U OT
MeKINHHUSI HeOAMTHPAH HHAMBHAYaJeH oT4eT Ha ,,Eypocuc” OO/l kpMm 31.12.2017 r.:

IToxa3zaren OTt4yeTeH nepuoa
(X1J1.J1B) 2015 r. 2016 r. 31.12.2017 r.
OUTHPAH OUTHPAH HEOUTHPAH
Hernn npuxonu ot npomax6u (1) 204 216 245
Pa3xou 1m0 HKOHOMHYECKH €IEMEHTH (194) (205) (236)
DUHAHCOBU MPUXOAU - - 20
DUHAHCOBU pPa3xoau - - 1)
PesyaraT npean obsarane ¢ JaHbIH 10 11 28
Pasxonu 3a mawbsium 1 1 3
Pe3yarar cien obsarane ¢ 1aubiu (2) 9 10 25
Bpoii asiiose (3) 5 5 5
IMeyan6a na 1 (exun) asu (2:3) 1.80 2.00 5.00
Herna penTaduinoct Ha npuxoaute (2:1) 0.04 0.05 0.10
Tekyiu akTHBH 50 70 101
Herexymu aktuBu 8 - -
Cyma Ha aKTHBHTE 58 70 101
Tekymm macusu 9 11 17
Herexymu nacusu - - -
0610 macusm (4) 9 11 17
OCHOBEH Kanurtain 5 5 5
PezepBu 1 1 1
Texyr (puHAHCOB pe3ynTaT 43 53 78
06110 CodcrBen kanurad (5) 49 59 84
KoedumnueHnt Ha ¢puHancoBa aBToHOoMHOCT (5/4) 5,44 5,36 494
KoeduuueHTt Ha 3a1abxKHsI0CT (4/5) 0,18 0,19 0,20

H3rounuk: ,.Eypocuc “ 004

IIpe3 2016 1. ,,Eypocuc” OO/ e peanuzupaino 216 xuil. J1B. HETHU IPUXOAU OT NPOJAKOH OTUMTANKH yBETHUCHHUE
c 12 xwmi. 5B. copsMO NpeAXOJHMSA OT4YETeH nepuopa. Pasxoxute 3a neiiHoctTta Ha [Ipy>KeCTBOTO ChILO ce
yBemmuaBat ¢ 11 xwn. nB. kbM 31.12.2016 1. cipssmo 2015 r. [Ipe3 2016 r. oOmara CTORHOCT Ha aKTHBHUTE Ha
»EBypocuc* OO/l napacta ¢ 12 xui. nB. kaTo goctura 10 70 Xui. JB., JOKATO MACUBUTE CE YBEIMYABAT C 2 XHIL.
siB. COOCTBEHUSAT KanmuTall J0CTUra A0 59 xui. JB. cupsMo 49 xuil. jaB. kbM kpas Ha 2015 r. Kem 31.12.2015 1. u
31.12.2016 1. koeduiueHTuTe Ha (UHAHCOBA ABTOHOMHOCT M 3Q/IBXKHSJIOCT OCTaBaT MPHOIM3UTETHO
HENIPOMEHEHH.

IIpe3 2017 r. ApyxecTBOTO € oT4eno 245 XWiI. JIB. HETHA HMPUXOIN OT MPOAakOM OTYMTAiKK yBenndeHue ¢ 29
XWJI. JIB. COPSAMO NPEAXOJHUS OTUETeH nepuo. Peannsupanu ca cbuio Taka (GMHAHCOBU IPUXOIHU B pasmep Ha 20
XWJI. JIB. ¥ GUHAHCOBHU Pa3X0JH B pa3Mep Ha | XWIL. JIB., TOKATO Npe3 NPEAXOJHUTE OTYETHH IIEPHOAN JPY>KECTBOTO
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He e n3BbpIIBajo huHaHcoBa neitHoct. [Ipe3 2017 r. obmaTa cToiHOCT Ha akTHBUTE Ha ,,Eypocuc OO/l HapacTBa
¢ 31 xumn. nB. kaTo goctura jo 101 XuiL. JIB., JOKATO MaCUBUTE Ce yBenu4aBaT ¢ 6 Xuit. JB. COOCTBEHUST KalUTal
noctura 10 84 Xui. aB. copsAamMo 59 xui. iB. kbM kpast Ha 2016 r. Kem 31.12.2017 r. koepuUueHTHT Ha GUHAHCOBA
ABTOHOMHOCT HaMaJIsiBa oT 5,36 10 4,94, a KoepHUIMEHTHT Ha 3aAIBKHAIOCT € B pasMep Ha 0,20 crpsamo 0,19 kM
2016 .

[Ipe3 pasraexganurte nepuoawn ,,Eypocuc” OO/l mpukiiodBa ¢ meyanba ciie]] o0arane ¢ JaHbId, OTOEISI3BAKN
XPOHOJIOTHYEH PBCT B TO3M MOKA3aTe] KAaTO ChIVIACHO MEKIAMHHUS HEOMUTHPAH WHAUBUAYalleH (MHAHCOB OTYET
kbM 31.12.2017 r. meyanbara ¢ B pa3Mep Ha 25 XUl JIB.

Ha 08.03.2018 r. ceapyxHuKsT ,,Ali Tu Codp1* EAl mpexBbpiu 10 apyskecTBeHH [s1a OT KanuTana Ha ,,Eypocuc™
OO/ na ,,Cnenmanuzupanu Jloructiuunu Cucremu‘ AJl. IIpexBbpisHETO € MPEeABAPUTEIHO 0J00PEHO OT 00IIOTO
cbOpaHue Ha ChIPYKHUIMTE Ha IPY>KECTBOTO U 3a LIEJITA CTPAHHUTE Ca CKIIIOYHIIH IOTOBOP 3a MOKYITKO — Mpoaax0a
Ha JIpYKECTBEHH JISJIOBE B IMPEABHIEHATA OT 3aK0oHa (hopMa, kato Ha 22.03.2018 r. cnenkara e Brucana B TP. Kem
narata Ha lIpocnexra “A#t Tu Codpt* EAJl nmputexaBa 41% ot ot kanurana Ha ,,Eypocuc” OO/], BcneacTeue Ha
KOETO JpyKecTBOTO ,,Eypocuc” OO/] e kBamudumupano KaTo acoUUPaHO IPYKECTBO.

IV. PUCKOBU ®AKTOPHU
-

[Ipenu ma B3emaT pelleHHE 1a WHBECTUpAT B oOiurauuu Ha EMuTeHTa, MOTEHUMAIHUTE MHBECTUTOPU TPAOBa
BHUMATEJIHO [1a aHAJU3UPAT PUCKOBUTE (DAaKTOPH, OMMCAHU B TO3H pa3fiell, KaTo Hepa3/elHa 4acT OT OCTaHauaTa
nHpopmanus B Ilpocrexkra. AKo HSIKOH OT PHCKOBETE HACTBIIM JAOPU YAaCTHYHO WIM B KOMOMHALMS C OPYTH
pHUCKOBU (aKTOPHU WM OOCTOSITEICTBA, TOBA MOXE J1a MMa 3HAYMTENICH HEeraTUBEeH e(eKT BbpXy JeHHOCTTa Ha
Emurenta, pe3ynTatuTe OT HETOBUTE ONEPaLMU WM (PMHAHCOBO CHCTOSTHHE. AKO TOBa JJOBEJE 10 HAMAIIsIBaHE Ha
nasapHaTa [IeHa Ha OOJUTalliuTe, THBECTUTOPUTE MOTAT Jia 3ary0sT YaCTUYHO MITH HAITBIHO CBOMTE WHBECTHUIIHH.
JIOIIBIHUTENHN PUCKOBE M JIPYTH HECUTYPHU CHOUTHSI, KOUTO TOHACTOSAIIEM HE Ca M3BECTHU WIIM C€ CUUTAT 32
HECBIIECTBEHH KbM JlaTata Ha [IpocrekTa, ChIIO MOTAT Ja OKaKaT 3HAYMTENIEH HEONaromnpHusTeH eQeKT BbpXY
neitHoctTa Ha ,,All Tu Codt* EAJ], Ha pe3ynTatuTe OT OonepauuuTe Wik ((UHAHCOBOTO MY ChCTOSTHHE.

[IpenynpexnaBamMe MOTEHIUAIHUTE WHBECTUTOPH, Y€ OBACLINTE pe3yiaTaTu OoT AedHOCTTa Ha EMuTeHTa morat
CBIIECTBEHO JIa CE Pa3/inuyaBaT OT MUHAJIN PE3YJITaTH KAaTO CJIEICTBHE Ha HACTHIIBAHE HAa ONMCAHNUTE PUCKOBE, HIIH
MHOX€ECTBO APYTH PUCKOBHU (PaKTOpH.

*k*k

PuckbT MOXe 1a Ob/ie KakTo 3ariaxa 3a GUHAHCOBOTO 3/[paBe Ha KOMITAHHATA, TAKa U Bb3MOYKHOCT 32 MOCTUTaHEe
Ha KOHKYPEHTHO MPEIUMCTBO. PHCKBT, CBbpP3aH C MHBECTHIIMS, OKa3Ba BIMSHUE BBPXY CTOMHOCTTAa Ha JaJieH
akTuB. Ilprero e BBB (MHAHCOBAaTa TEOPHS M MpPAKTHKAa PHCKBT Ja CE JEIH Ha JBE OCHOBHM TPYIH —
HecucmemamuueH (Ougepcuguyupyem) u cucmemamuyen (Heousepcuguyupyem).

Puckbt, Xapakrepuzupai crequduyHaTa M3JI0KEHOCT Ha ¢upMara Ha ONpEAeICHH BHIOBE PHCK C€ HapHya
Hecucmemamuuen (cueunduyeH 3a ¢upmara). Hampumep: puck, cBbp3aH C YIOPaBIEHHETO M CTpaTerusra 3a
pa3BUTHE Ha KOMIIAHHWATA; PHUCKOBE, CBBP3aHH ChC CTPYKTypara Ha KOMIIAHHATA; PUCK OT TPOMSHA B
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HOpMAaTHUBHATAa ype)16a, Kacaella JIeiHOCTTa Ha KOMIIaHUATA, PUCK, CBbP3aH C NPUBINYAHCTO U 3aABPIKAHCTO HaA
KBaJ’II/Iq)I/II_II/IpaHI/I Kaapu U T.H.

Jpyrara rpyna puckoBe ca Te3u, KOUTO IPOHHUKBAT B IsSUIaTa MKOHOMHUKA U CE OTPa3siBaT Ha BCUUKHA (DUPMH, T.
Hap. cucmemamuyer (ma3apeH) puck. Hampumep, moBUIIaBaHETO HA JIMXBEHUTE HUBA M€ CE OTPa3Hd Ha BCHUYKH,
Makap ¥ B pa3jInyHa CTETeH.

Mma u prcKkoBe, KOUTO B 3aBUCUMOCT OT 00XBaTa CH MOTaT Jia ObJaT KakTo CrerudUyHN, Taka u mazapHu. Haii-
o0IIOTO OmpeeNieHre 3a pHUCKa €, Y€ TOM MpeAcTaBisdBa HEXKEIaHO OTKIOHEHHE Ha PEe3yNTaTHUTE OT AajeHO
ChOUTHE CIIPSAMO ITBPBOHAYATHUTE OYaKBAHUSL.

PenbT Ha M30posiBaHEe Ha PUCKOBETE MO-A0JIy HE € MHAWKATUBEH 3a TAXHATA 3HAYMMOCT HMJIM CTEIICH Ha BIMSHUC
BBpPXY ObAemnTe pUHAHCOBH pPe3yNTaTH U ChCTOsTHUE Ha EMuTeHTa.

1. CHUHCTEMATHUYHMU PUCKOBE

BbHuHN pakTopH, KOMTO MOTraT JAa 0KA3BaT HedjaronpusiteH egeKT BbpXy HKOHOMUYECKHS PacTeX Ha
crpa”arta. Biusinne Ha Me:kIyHapoaHaTa cpeaa

Nxonomukara Ha bearapus e u3npaBeHa npeji prucka OT BLHINHH BIMSHUS, KAKTO IPU HEOTAaBHAIITHATA MT00ATHA
HKOHOMMYECKA KPH3a.

I'moGanHara ¢puHAHCOBA M MKOHOMHYECKA KpH3a UMaIlle HebnaronpusTeH ehekT BbpXy HKOHOMHYECKaTa cpesia B
Bwarapusi, npeanMHO 3apajiy criaja B €KCIOPTa U Clajia Ha MOTOKa OT UY’K/[] KaluTal, Mo-0aBHaTa MHBECTHUIIMOHHA
AKTUBHOCT, HUBaTa Ha 0e3paboTHIla U BHHITHOTO noTpebiienne. HuckoTo ThpceHe Ha pabOTHA phKa U MEPKHUTE,
HPEANPUETH OT IOBEYETO PabOTONATENH J1a HAMAJIAT LICHNUTE, TOBEA0Xa JI0 3HAYNUTEJICH CIIaJl B 33€TOCTTa. PBCTHT
Ha nH(pIanuATa, ChUeTaH C BUCOKAa Oe3padoThila, MOXKE J]a 3aCTPalIl pacTeka Ha Obirapckara HMKOHOMHKA U Ja
NpeIN3BUKA COLUATHU U TIOTUTUYECKH TPYCOBE.

HeOnaronpusTH MakpOMKOHOMHYECKH YCIOBUS B Bhirapus, BKIIOUMTETHO HapacTBaHE Ha Oe3paboTraTa W
nH(IanKATa, KakTo U (prickaiHa HeCTaOMITHOCT MOTaT Jia MMaT ChIIECTBEH HeOaronpusTeH e)eKT BbpXy On3Heca
Ha EmMuTeHTa, GUHAHCOBOTO MY ChCTOSTHUE U/WJIM PE3YITATUTE OT JICHHOCTTA MY.

Puck npousTuydyaimy oT oﬁmaTa MAaKPOUKOHOMHUYECKA, MOJUTHYECKA H conUHaJIHaA CHCTEMa H
NMPAaBUTEJICTBCHUTE IMOJITUTUKHU

MaxkporKOHOMHYECKATa CUTYalllsl © UKOHOMHYECKHS pacTex Ha bbirapus u EBpona ca OT 0OCHOBHO 3HaYCHHUE 3a
pasBuTHETO Ha EMUTEHTa, KaTO B TOBa YHCIO BJIM3AT U IbPKABHUTE MOJUTHKU HA CHOTBETHUTE CTPAHH U B
YaCTHOCT peryJialiuTe U pelieHusTa B3eT OT choTBeTHUTE [[eHTpannu baHku, KOUTO BIUSAST HA MOHETapHATA U
JIUXBEHATA MOJIMTHKA, HA BATyTHUTE KypcoBe, Aanbiute, bBII, nndnarms, OropkeTeH NeUINT U BhHIIEH IBJIT,
MpoIIeHTa Ha Oe3paboTuIla U CTPYKTypaTa Ha JI0XOUTE.

Kato moreH1maneH BbTpeIleH pUCK OCTaBa TEOPETUYHOTO Nrbepann3upane Ha QrckanHaTa MOJUTHKA, KOETO OU
JIOBEJIO JI0 CEPUO3HO JOTBITHATEIIHO yBeIMYaBaHe Ha JeuiuTa U HapyliaBaHe IPUHIMITUTE Ha BalTyTHUS OOp/.

KbMm MAaKpOMKOHOMHUYECKHUTE PHUCKOBE CC OTHACAT: MNOJUTHYCCKHUAT, KPCAUTHUAT PHUCK Ha AbpiKaBaTa,
I/IH(I)J'IaLII/IOHHI/IHT, BAJIYTHUAT, W JIMXBCHUAT PUCK; PUCKOBETC, CBBbpP3aHU C HOBOBB3HHUKBAIIUTC Ia3apnu U
PUCKOBETC, CBbP3aHU C 61,J1rapc1<1/151 ma3ap Ha ICHHU KHHWXaA.

[MonuTH4ecku puck

ToBa ¢ PUCKDBT, NPpOU3TUYAIL] OT MOJIUTUYCCKUTC MMPOUCCHU B CTPpaHATA — PUCK OT MMOJIUTUYCCKA ,Z[eCTa6I/IJ'II/IBaI_II/I$I,
IIPOMCHU B NPHUHIUIIUTE HA YIIPABJICHUEC, B 3aKOHOJAATCJICTBOTO U UKOHOMMUYCCKATA IMOJIMTUKA. TTonuTryecKusT
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pUCK € B IpsAKa 3aBUCUMOCT OT BCPOATHOCTTA 3a HNPOMCHH B He6ﬂaI‘OHpI/I}lTHa IIOCOKa Ha BoOJC€HATra OT
MPpaBUTCIICTBOTO ABJIITOCPOYHA ITOJIMTHUKA. B pe3yaATaT BB3HUKBA OINNACHOCT OT HCTaTHUBHU NPOMCHH B OusHec
KiMara.

JBITOCPOYHUAT MOMUTHYECKH KIIMMAT Ha bearapust m EBpora e ctabuieH v He mpenroiara roieMy PHCKOBE 3a
ObJemata WKOHOMHYECKAa TONWUTHKA HAa CTpaHWTe. EBpoWHTErpamusi Ha CTpPaHWTE OT peruoHa u
MOCNIEZIOBATEIHOCTTA MM BHB BBHHIIHATA W BBTPEIIHATa TOJUTHKA TapaHTHpAT JIAIICAaTa HAa CHTPECEHHSA H
3HAYUTEITHU IPOMEHH B TIOUTUIECKUS KIIMMAT.

Be3padoTnna

B crpanure ¢ nmasapHa MKOHOMHUKa Oe3paboTHLIaTa € NMpHU3HATa 3a COLMAeH PUCK IO MOBOA Ha Tpyna. Karo
OOLIECTBEHO OLIEHEH PHCK, 6e3padoTHLaTa OJIEKH Ha 33 1b/DKUTEITHO OOIECTBEHO OCUT'YpsIBAHE U 00CLIETABAHE
npu onpezaesneHu ycnosus. LsutocTHaTa AeWHOCT 1Mo (GOPMHUPAHETO M MPOBEXKIAHETO HA JbP)KaBHATA MOJIMTHKA T10
COILIMAITHOTO OCHUTYpsiBaHe Ha 0e3paboTHiiaTa, KakTO U HAChPYABAHETO W IMOATIOMAraHEeTO Ha Oe3paboTHHTE JHIa,
TPU THPCEHETO M 3aIl0YBaHe Ha paboTa W/WIIM APYT THI NKOHOMHUYECKA JICHHOCT, 1aBa ChABPKAHUETO Ha Ipoleca
Ha yIpaBJICHUETO Ha TO3H COIHAICH PHCK.

Cnopen mocnennure myonukyBanu aanau Ha HCU, xoepunmeHThT Ha Oe3paboTHlia B CTpaHaTa 3a YETBHPTO
tpumeceune Ha 2017 1. € 5.6 % nu ¢ 1.1 mpoueHTHN MyHKTa MO-HUCHK B CPABHEHHE C YETBHPTOTO TPUMECEUHE
Ha 2016 roguna. bposar Ha xopara 6e3 padorta ce paBHsiBa Ha 189,3 xusan yoBeKa WM OTYETEHO € HaMaJIeHHEe Ha
Opost O6e3pabotHn smmua ¢ 11,9% B cpaBHenue c uyeTBbpTOo TpuMeceune Ha 2016 1. Ilpe3 chmums mepuox
Koe(UIMeHTHT Ha Oe3paboTriia HamansiBa ¢ 1.2 MPOIEHTHU ITyHKTA PU MBKeTe U ¢ 0.8 MPOIEHTHH ITyHKTa MPU
JKEHUTE, KaTO Mpe3 YETBbPTOTO TpuMeceune Ha 2017 . 10CTUra Mo4YTH €IHAKBU CTOMHOCTH 33 MBKETE U KEHUTE
(cvoTBeTHO 5.6 11 5.7%). OT 0011Hs Opoit Ha 6e3padoTruTe MuIa 101.4 xui. (53.6%) ca Mbke u 87.9 xuin. (46.4%)
- sxxeHu. OT Bcuuku 6e3pabothu ymna 16.8% ca ¢ Buciie oopasoBanue, 48.0% - cbe cpenno, u 35.2% - ¢ OCHOBHO
WK TIO-HUCKO obOpa3oBanue. Koeduunenture Ha 6e3paboTuiia Mo cTeneHn Ha oOpa3oBaHue ca CbOTBETHO 3.1%
3a BHcIIe oOpa3oBanue, 4.7% 3a cpenHo oopaszoBanue U 16.6% 3a OCHOBHO U IIO-HUCKO 00pa3oBaHHUE.

KoeduuunentsT Ha 3aeTocT 3a HaceneHneTo Ha Be3pacT 20 - 64 HaBbpiuenu roaunu € 72.1%, crorBeTHO 76.6% 32
MBkeTe U 67.5% 3a sxenure. CnpsmMo 4eTBBPTOTO TpuMeceure Ha 2016 r. To3u KoeUIUEeHT € MO-BUCOK C 4.4
MIPOLIEHTHH MMYHKTA, KaTO YBEJINYEHUETO TP MBKeTe € ¢ 4.9 IPOIIeHTHHU MTyHKTa, a PH KeHHUTE - ¢ 3.9 MporeHTHH
MyHKTA.

H3Tounuk: WWw.nsi.bg
KpenuTeHn puck Ha Ibp:KkaBaTa

KpeautHusaT puck mpeacTaBisiBa BEpPOSATHOCTTa OT BJOIIABAaHE HAa MEXIYHAPOIHWUTE KPEIWUTHH PEHTHHTH Ha
JaneHa crpaHa. Huckure kpelUTHH pEeUTHHIM Ha CTpaHaTa MOrar Ja JAOBEIAaT JI0 ITO-BUCOKH JIMXBEHU HUBA, I10-
TEXKH yCIIOBHUS Ha (PMHAHCHpAHE HA NKOHOMHUYECKHTE CYOEKTH, B TOBA YMCIIO U Ha EMuTeHTa.

[Ipe3 mecenr nekemBpu 2017 T., peiitnaroBaTta arenius Fitch Ratings 3arBbpam mepcrekTuBata Ha KPeIUTHUS
peliTuHT Ha bpirapus kato cTaOniTHa. ATEHIUATA TOBUILY JBJITOCPOYHHUS KpEAUTEH peiTuHr Ha brirapus ,,BBB*
ot ,,.BBB-*“ B uyxnecTpaHHa U MECTHA BajllyTa M MOTBBbPJM TaBaHA 3a PEUTHHI Ha cTpaHarta ,,BBB+”, kakTo u
KpPaTKOCPOUYHHsI KPEIUTEH PEUTHHT B UyKJECTpaHHa U MECTHA BainyTa ,,F2*. 3aTBbprkJaBaHEeTO HA MEPCIIEKTUBATA
Karo crabwiHa, oTpa3siBa orenkara Ha Fitch Ratings, ue mokaszatenure 3a pa3BUTHETO Ha BBHHIIHHS CEKTOp Ha
boearapus 3nauntenHo ce momoOpuxa. [IpoabIKUTETHUAT TIEpHOJT Ha TMOCTOSHEH CIaj Ha CHOTHOIICHHETO Ha
BBHIMHUSA OBAT KbM bBII ¥ ToMOXXWTETHWTE TEHACHIMHM IO TEKyIaTa CMETKa, JOBeaoxa JO I0-I00po
npejcTaBsHe Ha BHHINHUTE (UHAHCU HAa Bhirapus B cpaBHEHHE ChC CTpaHHTE OT Tpymnara ¢ pedTuHr “BBB.
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CrnpsMo ApyruTe CTpaHU ChC CXOACH PEHTHHT, MMOKa3aTeNnnuTe 3a MmyOIuyHuTe (GUHAHCH HA CTpaHaTa MOBIUSBAT
MIOJIO’KUTENIHO 32 MOBUIIABAHETO HA OLIEHKAaTa Ha pelTuHra. JIbpxaBHUAT nbar kbM BBII me mpoapmxu ga
HamalsiBa 1OJA TO3M Ha cTpanute ¢ peitunr ,,BBB“. Ot Fitch mpornoszupat mkoHomukata Ha bbiarapus na
Hapacthe ¢ 3,0% mpe3 2017 r. — 2018 r., K0eTo ChOTBETCTBA HA CPEAHHS TEMIT Ha PACTEX 32 IBPKABUTE C PEUTHHT
,.BBB*.

Ha 01.12.2017 r. petitunroBara arenmus S&P Global Ratings ornienn nepcriekTuBaTa Ha KpeIUTHUS PEUTHHT Ha
bearapus xato crabmiaHa. B CcHINOTO Bpeme areHIusATa MOBUIIH IBJITOCPOYHHS M KPAaTKOCPOUHHUS KPEIUTEH
PEUTHHT B UyXJeCTpaHHA U MECTHa BaiyTa ,,BBB-/A-3%. 3arBbpcHaTa NIEpCIIEKTHBA 32 KPEIUTHHS PEHTHHT Ha
Bearapus orpazsBa odakBanusta Ha S&P Global Rartings, ue ¢uckanHuTe W BBHIIHUTE MOKAa3aTeNU IIIC
MPOJBIDKAT Ja C€ TMOJ00psSBaT M, Y€ BIACTUTE II€ MPEANPHEMAaT MO-HATATBIIHU CTHIKH 332 yKPEIBaHE Ha
(hPMHAHCOBHUS CEKTOP, KBACTO PABHHUILETO HAa HEOOCTYKBAaHUTE KPSIIUTH OCTaBa BUCOKO. ATEHIUATa OTOEISI3Ba, Ye
mpe3 2018 r. "KOHOMHUYECKOTO BB3CTAHOBSIBAHE HA CTPAHATA 1€ IIPOIBIDKH C HAPACTBAIl IPUHOC HA BETPEITHOTO
ThpceHe mpen HeTHUs u3Hoc. [lomoOpenusiTa ce oTpas3sBar Ha ma3apa Ha TPyAa, KaTo M0 TO3W HAYHH CE YBEIHNIaBaT
pasmonaraeMusT JOXO0J U 9acTHOTO morpebnenue. [lyOnmunuTe MHBECTUIINY, (UHAHCHPAHH Ype3 eBPOIEHCKU
(oHmOBE CHINO ImIe OBAAT BakeH (PaKTOp 32 MKOHOMHYECKOTO BH3CTAHOBSBaHEe. B chIoTo Bpeme, brarapus
MPOIBIDKABA 1a M3MUTBA CTPYKTYPHH OTPaHUYEHUS OT JeMorpad)CKuTe pean3BrKaTencTBa. Hetnara eMurparus,
0COOCHO TpHM KBanu(duIMpaHaTa YacT OT pabOTHATa CUJIa M 3acTapsBalllOTO HACEJICHHE, IPEICTaBJISBAT
MPEIM3BUKATEIICTBA MPE]l UKOHOMUYECKATa MOJUTHKA U Bh3MOXKHOCTHTE 3a COIUAITHO CONIMKABaHE.

M3rounuk: www.minfin.bg

NudaannoneH puck

WH}nanoHHUAT PUCK ce CBBP3Ba C BEPOATHOCTTA MH(IALMATA Aa MOBJIMSAC Ha peasHaTra Bb3BPBILIAEMOCT Ha
nHBecTuiutTe. HacTosmara eMucust oonuranuy € eMUTHpaHa B JieBa U MH(IAIMATa B CTpaHaTa MOXKe Ja BIIUsE
Ha CTOMHOCTTa Ha UHBECTHULIMUTE BbB BPEMETO.

OCHOBHHUTE PUCKOBE, CBBP3aHU C MPOrHO3aTa 3a MH(IAIMITA, CE OTHACST J0 JUHAMHMKATa Ha MEXKIyHAPOHUTE
IIEHd U 70 TeMIla Ha MKOHOMHYECKH pacTex B bbearapus. MexayHapoJIHUTE IICHA Ha CypOBHHHMTE MOrar ja
HapacHAaT MO-3HAYHUTEHO B PE3YNTAT OT MOJUTHYECKUTE KPHU3H WJIM HapacTBaHE Ha ThpceHeTo. OrpaHUYeHOTO
MpejiaraHe Ha HAKOW CEJICKOCTOIIAHCKU CTOKH M OCOOCHO Ha 3bPHEHUTE KYJITYPH B MEXIYHAPOJCH IJIaH BHB
BpB3Ka C HEONATONPUATHU KIMMATHUHU SBIICHUS, JOMBIHUTEITHO MOXKE J1a TIPEIU3BHUKA ITO-BUCOKA MHQIIAINS B
ctpanata. C Bh3CTAaHOBABAHETO HA BHTPEIIHOTO THPCEHE CE€ OYAKBAT MO-BUCOKH OTHOCHUTEIHHU MOTPEOUTEICKH
[IEHU Ha YCIYTUTE B CPABHEHHE C XPAHUTEITHUTE U HEXpaHUTeTHUTE cToKU. Criope mporuo3ara Ha MUHUCTEPCTBO
Ha (PUHAHCUTE 3a MaKpPOMKOHOMHYECKHTE mokazatenu no 2020 r. ce oyakBa TEMIITbT Ha HapacTBaHE Ha
MKOHOMHUKATA MOCTEIIEHHO Jla ce 3a0aBU M MPOTHO3HUAT CpejicH pacTex 3a nepuoaa 2017-2020 r. na Bb3e3e Ha
2.0%.

Wndnanusra Moxxe a NMOBIMAE BbPXY pa3Mepa Ha pazxoauTe Ha EmureHTta, THH KaTo yacT OT NacHBUTE Ha
JPY’KECTBOTO Ca JIMXBEHU. TSXHOTO OOCIy)XBaHE € CBBP3aHO C TEKYIIWTE JIMXBEHW HUBA, KOUTO OTpa3siBaT U
HUBaTa Ha MH(IAIKA B cTpaHaTa. 3aTOBa MOAABPKAHETO HA HUCKH MH(JIALIMOHHN HHBA B CTPaHATa Ce Pasriiexkia
KaTo 3Ha4uM (akTop 3a neitHocrra Ha ,,Ail Tu Cod1” EALL

KbM HaACTOAIIMAT MOMEHT M KaTO IISJI0 MEXaHU3MBT Ha BaJyTeH OOpJ OCUTYypsBa rapaHIMu, Y€ WHGIANUITa B
CTpaHaTa II[e OCTaHe MOl KOHTPOJI ¥ HiMa J1a MMa HeOIaronpusTHO BIMSHUE BbPXY HKOHOMHUKATA Ha CTpaHaTa, U
B YaCTHOCT BBPXY HeHWHOCTTa Ha JIpy)XKeCcTBOTO, a OT TaM U BBPXY BB3MOXKHOCTTa My Ja OOCIy>KBa
oOsMraiuoHHaTa emucus. HsiMa nHauKanum 3a ChIIeCTBCHH (PIIYKTOAIMU B HUBOTO Ha MH(JIALMS MPe3 MepHoaa
oOXBaIaI cpoka Ha OOJIMTAIIMOHHHS 3aEM.
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HpeI{BI/IH TOBA, BCCKHU HWHBECTUTOP ou TpiI6BaJ'IO z[06pe Ja OCMHCIM MU OTUYCTC KAKTO TCKYIIMTC HHBA Ha
I/IH(bHaHI/IOHHI/IH PHUCK, TaKa U 6’I>I[CHII/IT6 BB3MOXXHOCTHU 3a HCTOBOTO ITPOSBJICHUC.

HoBoBb3HUKBALIY Aa3apU

HuBecTutopuTe Ha HOBOBB3HUKBAIIH [1a3apH, KaKbBTO € bhirapus, TpsOBa 1a ch3HABAT, Y€ TE€3W Ma3apu ca 0OEKT
Ha TO-TOJSM PHCK OT TO3M Ha TO-pa3BUTHTE mMazapu. OCBeH TOBa, HEOIArompUSATHOTO MOJIHTHYECKO HITH
WKOHOMHYECKO Pa3BUTHE B JIPYTH IbpKaBH OM MOTIIO J]a IMa 3HAYMTEITHO HEraTUBHO BiusHHE BbpXy bBII Ha
bearapus, HeiiHaTa BRHIIHA THPTOBHS M MKOHOMHUKA Kato 1s10. IHBecTHTOpHTE TPsiOBa /1a MIPOSIBSIBAT OCOOEHO
BHUMAaHUE MPU OLIEHKATa Ha CHIICCTBYBAIIUTE PUCKOBE U TPsAOBa Ja B3eMaT COOCTBEHO PEIICHUE Jal MPHU
HaJIMYUETO Ha TE3H PUCKOBE, MHBECTUPAHETO B OOIUTAIMUTE HA EMHUTEHTA € OIXOISINO 32 TAX.

WHuBecTpaneTo B HOBOBB3HUKBAILM NTa3apH € MOJXOASII0 €IUHCTBEHO 32 OMMUTHU UHBECTUTOPH, KOUTO HAITBJIHO
OLICHSBAT 3HAUCHHUETO Ha IIOCOUYECHUTE pUCKoBe. IHBecTUTOpUTE TPOBA CHIIO 1a UMAT IPEABU]I, Y€ YCIOBHATA HA
HOBOBB3HMKBAILIUTE Ia3apud C€ IMPOMEHAT Obp30 M cleloBaTeJHO HH(OpMauUuATa, ChABPXKALIA CE B TO3M
JIOKYMEHT, MO’KE Jla CTaHE HeaKTyallHa OTHOCUTENHO OBP30.

PerynaropeH puck

IIpen EMuTeHTa ChIIECTBYBa pPEryJiaTOPEH PUCK, BAIWACH IO OTHOLICHHE Ha JOMYCKaHETO IO THPrOBHS Ha
EMUCHSITa Ha PeryjiupaH mazap B ciydas A0 TeproBust Ha b®b-Codus AJl. [Ipu HecnazBaHe Ha YCTaHOBEHUTE
perynaTopHu peKUMH B Ta3u cdepa, EMUTEHTHT HSAMa Ja MOXKe /a M3ITBIHA HAMEPEHHETO CH OONIHUTraluuTe OT
HACTOSAIIATa eMUCHs J1a ObAaT JOIYCHATH 10 ThPrOBUs Ha PETryJIUpaH Ia3ap, KOeTO OT CBOsI CTPaHa IIie A0BEE 10
HACTBIIBAHETO Ha penuia HeOIaronpusTHH MOCIEeIUNN KaTo HalpuMep 3aJb/DKEHHE Aa W3KYIH MO MOCTHITUIIO
HCKaHe OT OONUTralMOHEep OOJIMTallMUTe MY 10 EMHUCHOHHA CTOWHOCT M JOPW HACTHIIBAaHE HA MPEACPOYHA
M3UCKYEMOCT B CIy4ail, ye He IO HalpaBH, KaKTO U 10 HAaKbPHSABaHE Ha penyTtanusara Ha EMurenra. EMUTEHTHT €
W3IPaBEH U Mpel PEryjIaTOpeH PUCK, KOMTO € CBbP3aH C HEBB3MOXKHOCT 3a IOKPHBAaHE Ha PEryJIaTOPHUTE
W3UCKBAHMS Ha Ia3apa, KbAETO eMHUCHATa o0e3NeueHn o0auranuu e Oble AolmycHaTa 10 Thprosus. ,,Ail Tu
Codt* EAJl B X012 Ha M3TOTBSIHE HAa HACTOALIMS POCIIEKT € OOCTOMHO 3a103HaT C PeryjIaTOpHUTE U3UCKBAHUS B
Ta3u BpbH3Ka.

Baayren puck

To3u pHUCK € CBBbp3aH ¢ BB3MOXKHOCTTA 32 00€3IeHKa Ha MeCcTHaTa BalyTa. 3a bbiarapus KOHKPETHO TOBa € PUCK
OT TPeXJIEBPEMEHEH OTKa3 OT YCJIOBHsTa Ha BamyTen Oopn mpu QuKcHpaH Kypc Ha HallMOHAIHATa BalyTa.
[Ipensun npuerara MOJIMTHKA OT CTPaHa Ha MPaBUTENCTBOTO U LleHTpanHaTa OaHKa, OYaKBaHMATA ca 3a 3aIla3BaHe
Ha BanytHus 6opn 1o nmpuemanero Ha ctpaHata B EBpo3onara.

Bcesiko 3HaunMo oOe3leHssBaHE Ha JieBa MOXKE J1a MMa 3HAYHTEICH HeONaronpusaTeH eeKT BbPXY CTOMAHCKUTE
CyOeKTH B CTpaHaTa, BKIIOUUTEIHO BbpXy EMuTeHTa. PHCK CHINECTBYBA M TOTaBa, KOTATO MPUXOJAUTE U PA3XOIUTE
Ha JaJieH CTOMaHCcKu cyOekT ce dopmupar B paznmmuHu BaxyTH. OcoOeHO H3pa3eHa € eKCIO3UIMATa Ha
CTOINAHCKUTE CyOEKTH, ONEpHUpaIly Ha TEPUTOpHUATA Ha Bbarapus, CrpsMo IIATCKUS J0JIap, KOMTO € OCHOBHA
BalTyTa Ha 3HAYMTEITHA YaCcT OT CBETOBHUTE Ta3apy HA CYPOBUHH U MPOTYKITHS.

PuckoBe, cBbp3aHu ¢ IPOMEHH B HOPMATUBHATA ypeaoda
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PCSyJ’ITaTI/ITC Ha EMuTenTa morar ga 6’BHaT TMOBJIMAHU OT IPOMCHHUTE B HOpMAaTUBHATA prI[6a. Bw3moxxHOCTTA OT
Mo-paJjuKajiHu NPOMCHHU B PCryjlaTOpHATA paMKa B B’bﬂl"apl/lﬂ MOXE Ja HMa H€6J'IaI‘OHpI/I$1TCH e(beKT BBpPXY
JIeitHocTTa HAa EMUTEHTA KaTo 510, OTICPAaTUBHUTE 5| pe3ylITaTu, KakKToO U (I)I/IHaHCOBOTO W ChCTOSIHHE.

JIuXBeH pUCK

JIMXBEHUAT PHUCK € CBBP3aH C BH3MOXKHOCTTA 3a IMPOMSHA Ha MpeolIiagaBaiiTe JUXBEHN PaBHHIIA B CTPaHATA.
HeroBoto BiusiHUE ce n3passBa ¢ Bb3MOKHOCTTa HETHHUTE JOXOAM HA KOMIIAHUHUTE Ja HAMaJesAT BCICICTBHE HA
MOBHUILICHNE HA JIMXBCHUTE PAaBHMINA, IPH KONTO EMUTEHTHT (mHAHCHpa CBOsITA NeiHOCT. JINXBEHHUAT PHCK ce
BKIIIOYBA B KaTErOpHsTa HA MaKpPOMKOHOMHYECKUTE PUCKOBE, Mopaid (akTa, ye OCHOBHA IPEAINOCTaBKa 3a
MPOMsIHA B JINXBCHUTE PaBHUILA € MOsIBATAa HA HECTAOMIHOCT BBB (PMHAHCOBATa cCHCTEMa KaTo 1su10. To3u puck
MOKE J]a c€ YIpaBIsABa MOCPEACTBOM OaJaHCUPAaHOTO M3MOI3BaHE Ha PA3TUYHU U3TOYHHULM HAa (PUHAHCOB PECypc.
TunuyeH npumep 3a MNPOSBICHUETO HA TO3M PHCK € Tio0alHaTa MKOHOMUYECKa KpH3a, MpPEeAW3BHKaHA OT
JMKBHUIHU mpoOiiemu Ha rosemu urnorednn nHCTUTYIMU B CALL[ n EBpomna. B pesynrar Ha kpu3ara JIMXBEHHTE
HaA0aBKH 32 KPEAUTEH PHUCK 0s1Xa MPEOCMUCIISIHY U TTOBHUIIICHHU B ri100aneH Mamad. EQexTsT oT Ta3u kpu3a uma
ocesaresHO nposiBiieHne B Mzrouna EBpomna n Ha bankanure, u3pa3eHo B orpaHndaBaHe CBOOOTHHS JOCTBI 10
3a€MHH CPEZICTBa.

[loBumaBaHeTo Ha TUXBUTE, TIPH PaBHU JPYTH YCIOBUS, O Ce OTPAa3WIIO BHPXY II€HaTa Ha (PMHAHCOBHS peCypC,
u3non3Bad oT EMuTeHTa Mpu peanusupaHe Ha pa3nuiyHu Ou3Hec MpoekTH. ChIIO Taka, MOXKE J1a MOBIHUSEC BEPXY
pasMepa Ha pa3xOJUTE HA KOMIIAHUATA, Thi KaTO 4acT OT IAaCUBUTE HA JAPYKECTBOTO €A JIMXBEHH U TAXHOTO
00CITy’)KBaHE € CBHP3aHO C TEKYIIUTE JJMXBECHH HHUBA.

2. HECHUCTEMATHUYHHU PUCKOBE
a) CeKTOpHHU PHCKOBe
CeKTOpeH pHuCK

KoM garara Ha [Ipocriekta OCHOBHUTE CEKTOPH, B KOUTO Ipymnara Ha EMHUTeHTa U3BbpIIBa IEHHOCT ca CEKTOPUTE
Ha TeleKoMyHuKanuuTe u Ha I'T yciyrure.

PuckbT B cexropuTe Ha MHGOOPMAITMOHHUTE TEXHOJIOTMH U TEJICKOMYHHUKAIIMUTE, ¥ II0-KOHKPETHO B MPOIaXOUTE
Ha JOKK 1K ec cucteMu U IT ycinyru (BKIIOYBAIY U pa3pabOTBaHETO HA CHENUATM3UpaH codTyep), ce mopaxia
OCHOBHO OT BJIUSHHUETO HA TEXHOJIOTHYHHUTE IPOMEHH B OTpachia, CHIHATA KOHKYPEHITUS, MPOMEHHUTE B
TBPCEHOTO U MPEjIaraHeTo, I0CThIIa 10 (PMHAHCUpaHE, arPeCUBHOCTTA HA OTIEITHUTE MEHHUDKBPH U T.H.

Ycnyrure cBbp3aHy ¢ yIpaBIeHWEe U MOHUTOPHHT Ha MPEBO3HM CPECTBA Ca MPSKO CBbP3aHU C aBTOMOOMITHUST
CEKTOp, KOMTO € €AMH OT Hal-TEeKKO MOCTPaJAITe CEKTOPH B MEproJia Ha TiiodalHaTa NKOHOMHYECKa KpH3a.
Ps13k0TO cCBMBaHE Ha UHBECTUIIMUTE B aBTOMOOMIIHUSI CEKTOP JIOBEI0XA JI0 CIIAI0BE HA MPUXOAUTE OT MPOJIAKOH
Ha KU K €C YCTPONCTBA M Ha CHITBTCTBAIIMST T'H JIOTUCTHYEH codryep. OT Apyra cTpaHa, B IEPUOIU HA KpHU3a
KOMITaHUHTE 32 TPAHCIIOPT U JIOTUCTHKA Ha CTOKU ce (POKYCHpaT OCHOBHO BbPXY HaMalIsIBaHE Ha PA3XOIHTE Upe3
ONTUMU3ALUSA U KOHTPOJ HA HAJMYHUSA MapK, KOETO € MPEANOCTaBKa 32 YBEIMYaBaHE HA MPUXOJUTE OT TEKYIIH
JOKH TTH €C YCITYTH.
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I'mo0OanHaTa MKOHOMHYECKA KpU3a CE 0Tpa3siBa JIBY3HAYHO BHPXY CEKTOpa Ha MH(OPMAIMOHHUTE TEXHOJIOTHU., OT
¢/IHa CTpaHa HAKOM OT KOMITaHuuTe, motpebutenu Ha [T yciyru, chkpaTuxa qQpacTUYHO OFOKETUTE CH 3a TO3U
BHUJl JIEUHOCT, KOETO BB3MPEIATCTBA PEATM3UPAHETO HA HOBU MpoekTu. OT apyra cTpaHa, MHOIO KOMIIaHUH
MpearpreMar MOJUTHKA 33 00I0 ChKpaIlllaBaHe Ha pa3XouTe, KOSTO BKIIOYBA M ONITUMU3HUPAHE Ha Pa3XOIUTeE 3a
KOMyHHKanuy (TJ1ac ¥ JaHHW), 32 TleJaT W ApPYyrd. ToBa OTBaps Ma3apHa HUIIA 32 KOMIAHHH — CHCTEMHHU
WHTETPATOPH.

IenoBu puck

EMUTEHTHT € M3JI0KEeH Ha IICHOBU PUCK, JIOKOJIOTO MPHUXOJI0TEe My ce (hopMUpar oT mpojaax0daTa Ha CHCTEMU 3a
JokH Ty ec yerpoiictBa U | T yenyru. EBeHTyanHo HamansBaHe HA [IECHUTE Ha TPOIaBaHUTE CHCTEMHU 3a JIXKU ITH €C
ycrpoiictBa u | T yciyru Ou oBeso 10 HaMaisiBaHE Ha Mapyka Ha MPeIaraHuTe MPOIYKTH U YCIYTH, KOSTO e
HaMaJId Teyandara Ha JPyKecTBOTO. ToBa Ie OKake HeraTMBEH e(PEeKT BbpPXY (DMHAHCOBOTO ChCTSIOHHE Ha
Emurenra.

Puck ot HapacTBala KOHKYpeHIUs

EmuteHThT pabOTH B CHIHO KOHKYpHTHa OHM3HEC Cpela Ha BHCOKHTE TEXHOJOIMH, KOETO Ipenynpeness
BB3MOXKHOCT OT BB3HMKBAaHE Ha PHUCK OT HapacTBallla KOHKYpEHIMs. BBIpEku TOBa TO3M PUCK € CBEICH 10
MUHHMMYM, TIOPagy TOBA, Y€ MPOMU3BEKAAHUTE OT HETO COMTYEpPHU MPOLYKTU Ca MpPEeJHA3HAYCHU 33 KOHKPETHU
KOHTPAreHTH, 10 TAXHO 33JaHue U c€ aKTyaln3upaT CBOCBPEMEHHO KaTo ce MpaBsT 1opaboTKH B 3aBUCUMOCT OT
MPOMEHU B HOpMAaTHBHATa ypen0a W/UIHU M0 W3UCKBAaHE HA BB3JIOXKHUTENA. | BBKABOCTTa U CBOCBPEMEHHOCTA Ha
EmurenTa npu u3BbpIIBaHe Ha 10pabOTKH M HAaATrpaXKaaHe Ha coQyepHHUTE MPOLYKTU IO MPaBH MPEANOYUTAH U
00ycCl1aBs ABIATOCPOYHO MAPTHHOPCTBO C KIIMEHTUTE MY.

3aBHCHUMOCT OT TEMIIOBETE HA HKOHOMUYECKCH pacTeik.

3abaBsiHETO Ha pacTeka Ha UKOHOMMKATa MOXKE Ja JOBEIE O MO-HUCKH JOXOAM 3a HACEeJNCHHETO U (UPMHUTE,
KOETO HEMHHYEMO 111 3aCeTHE ThPCEHETO Ha aBTOMOOMIIN, a TOBA OM 0Ka3aJI0 NPSAKO BIMSHUE BEPXY NPOJaKOUTE
Ha JDKU I €C YCTPOMCTBA, KOETO OT JApYra CTpaHa ILie 3acerHe npsko EmMureHTa M mie HamanesT NpuxoIuTe OT
npe/ylaraHuTe OT HEero DKW MU eC CUCTEMH, a OT TaM W TeHepupaHuTe mnedanoute. MakponKOHOMHYECcKaTa
CUTYyallus B CTpaHaTa € CTa0MIIHA U HE CE OYaKBaT ChTPECEHHS B MKOHOMUKATA, KOUTO OWXa TIOBJIHSIA HETATHBHO
BBPXY JIOXOJIUTE HAa HACEJIEHUETO.

b) O0mo¢pupmMeHn piucKoBe
Puck ot popcmakopHu 006CcTOATEICTBA

dopcMakOpHU OOCTOSITEICTBA €A BCHYKM HPUPOAHHU, INOJIMTHYECKH W JPYrd KaTakiIM3MU (HABOJHEHUS,
3eMETpPECEeHNUs], TPAKAAHCKH HETOAYMHEHUs, CONBCHLM, CTaYKH M Ap.), KOUTO Ca C HENPEABUICH XapakKTep.
dopcMakopHU 00CTOSITENCTBA MOTaT J]a ObIaT U aBAPUUK OT MEXaHHUCH XapaTKep Ha MaTepraiiHaTa 6a3a B KOSITO
ce IIoMelIaBa KOMITaHUsATA, IBJDKAIIM CE€ Ha YOBEIIKa UM He CHCTeMHa rpemika. HacThiBaHeTo Ha TaKMBa ChbOUTHS
Morar Jia Hapymart oOudaitHus pex Ha EMuteHTa 10 OTCTpaHsBaHe Ha IPUYUHEHUTE [ICTH.

Puck ot 3aTpyaHeHHe WJIH HEBH3MOKHOCT 32 OCHTYpsiBAaHE HA Heo0XoAuMOTO (UHAHCHpPaHe 3a
OChIIECTBSIBAHE HA JICHIHOCTTA HA JPYKECTBOTO.
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»Al Tu Copt” EAJl paboTi BB BUCOKOTEXHOJOTUYHN CEKTOPH M €BEHTYyalHa HEBB3MOXKHOCT Ha EmMuTeHTa na
ocUTypu He0OOXOIUMOTO (PMHAHCHpAHE 32 TSIX Ie HaMalld Bb3MOXKHOCTHTE 3a reHepupaHe nmpuxoaun. ToBa Ou
0Ka3aJ0 3HAUYMTEIHO BJIMAHHE BBPXY BB3MOXKHOCTTa Ha EMHTEHTa Ja ce MoAepHHM3Mpa U paszpacTBa U Ja
yBeIU4aBa [1a3apHUA CH JsUT U [Ja TeHEpUpa Ievaion.

busunec puck

busnec pricka e cBbp3aH ¢ €CTECTBOTO Ha ASHHOCT Ha JIPYKECTBOTO M € CBbP3aH ChC ChbCTOSIHUETO U TEHICHIINNTE
B Pa3BUTHETO Ha OTpachia. 3a BCAKO JAPYKECTBO € BaXKHO BBH3BPBINAEMOCTTAa OT MHBECTUPAHUTE CPENCTBA H
pecypcH J1a ChOTBETCTBA Ha PUCKA, CBhP3aH C Ta3W MHBECTHUIIHS.

OcHoBHUAT Ou3HEC pucK 32 EMuTeHTa, € CBbhp3aH C Bb3MOXKHOCTTA 332 HAMAJIIBAHE HA MPUXOJUTE OT MPOAAXOU U
reHepupanuTe nedanou. B Tasu Bpp3ka Ou3HEC prcKa MOXeE Jja OKaKe BIMSHUE BbPXY pa3Mepa Ha NPUXOAUTE Ha
EmureHTa, KakTo W BBpPXY PEHTAOMIHOCTTA M IIATEXKOCIIOCOOHOCTTA My. 3a Lenta € HeoOXoAuMo Ja ce
aHanM3upaT MOAPOOHO TIMaBHHUTE (HAKTOPH, KOWUTO MOpPAXKIAT HECUTYPHOCT B PUTMHUYHOTO TEHEpUpaHE Ha
npuxoau. Ta3w HECHUTYpHOCT MOXKe JAa ObJe M3MepeHa 4Ype3 MPOMEHIMBOCTTa Ha TOJNyYaBaHHUTE MPUXOAU B
TeyeHue Ha BpemeTo. ToBa 03HauaBa, 4e KOJIKOTO MO-IPOMEHJIMBY U MO-HEMOCTOSIHHU Ca MPUXOIUTE Ha AJCHO
JPYy>KECTBO, TOJIKOBA MO-TOJISIMA € HECUTYPHOCTTA APYKECTBOTO /1A peau3upa MoJI0KUTENIeH (GUHAHCOB Pe3yTar,
T.€. PUCKBT 32 UHBECTUTOPUTE, PECIIEKTUBHO KPEIUTOPUTE I11€ ObE MO-BUCOK.

PHCK, OT CACJIKH CbC CBbP3aHU JIMIA 10 HEHHU, PA3JIUYHH OT MA3apHUTE

PHCKBT OT Bb3MOXHO OCBINECTBABAHE Ha CIETIKH MeXIy EMuTenTa u apyxecrsara B [ pymnara, OT KOSTO € 4acrT,
IpH YCJIOBHsI, KOUTO CE€ pas3iiMyaBaT OT IMa3apHUTE Ce M3pa3siBa B IMOEMAaHE HA PHCK 3a MMOCTHIAHE HA HHCKa
JOXOTHOCT OT MPEJOCTaBEHO BHTPEHIHO-TPYIOBO (UHAHCHpaHEe. J[pyr pUCK, KOUTO MOXE Jia ObJe MOeT € MpH
OCBIIECTBSIBAHETO HA BHTPEIIHO-TPYIIOBH ThPTOBCKHU CICIKH, Ja He ObJaT pealn3upaHu J0CTaTh49HO IPUXO/IH, a
OT TaM | JJ00pa ne4vasnbda 3a CbOTBETHATA KOMITAHUS.

Benukn CACJIKU ChC CBBP3aHU JIMIIda B UKOHOMUYCCKATA Irpyma, OT KOATO € 4aCT Emurenra ce OCBUICCTBABAT IIPU
YCJIOBUS, KOUTO HE CC pa3jinydaBat OT oOuyaitHuTe as3apHu IICHU.

Puck, cBbp3aH ¢ MHBECTHPAHETO B IEHHH KHUKA

Koraro EmureHTa MHBecTHpa B IIEHHHM KHIDKa Ha OINPEAEICHO IPYKECTBO, TO HEMHUHYEMO IOeMa pHUCKa 3a
€BEHTyaJIeH CPUB B CTOMHOCTTa Ha Te3W IIEHHM KHWka. [lo rojsiMa cTeneH ToBa 3aBHCH OT MOJEIUTE Ha
yIpaBJIEHHE U IBJITOCPOYHHTE E]TU U TUIAHOBE HA eMUTeHTa. MUHUMU3UPAHETO Ha TO3HM PUCK 3aBUCH U OT HUBOTO
Ha TuBepcudUKanys Ha TopTdeiina oT IeHHH KHWKA, puTexxaBanu ot ,,Aii Tu Copt™ EA/I.

OcHoBHara JieiiHocT Ha EMuTeHTa He npearnonara ChbIleCTBEHH WHBECTHIINY B IIEHHU KHIDKA HA APYTH JIPEKyCTBA
c uen mpopax0a u peanusupane Ha puHaHcoBH npuxoaud. KeMm narata Ha npocnekta EMuTenTta e nHBeCTHpAl
10 857 xuun. nB. BbB ()MHAHCOBU aKTHBH 3a ThpryBaHe. MIHBeCTHpaHETO BbB (PMHAHCOBU AKTHUBH 33 ThPI'YBaHE €
KpPaTKOCPOYHO pelleHNe Ha MEHUPKMBbHTA Ha KOMIIAHUS [1a BJIOKH BPEMEHHO CBOOOHH APHYHH CPEACTBA C 11T
MOJTy4aBaHe Ha JOXOAHOCT. EMUTEHTHT 11e ce 0cBoOOAN OT (PMHAHCOBUTE aKTHBU B MOMEHTA, B KOMTO Bb3HUKHE
HEOOXOJIMMOCT OT MIAPUYHH CPEJCTa 33 OCHIIECTBABAHE HA MHBECTHIMOHHATA MY IOJIUTHKA 3a pa3lIMpsBaHE U
MOJIEpHHU3UpaHe Ha JeifHOCTTa My. EMUTEeHTa H3BBpPIIBA OCTOSTHEH MOHUTOPHHT Ha IIEHUTE HA TIPUTEKaBaHUTE
OT HETO IIEHHU KHM)Xa U PUCKBT OT MPEThPISIBAaHE HA 3aryOH B CJIEICTBUE HA CPUB HA IIEHUTE € MUHUMHU3APH.
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Puck, cBbp3aH ¢bC 3aBHCHMOCTTA HA EMUTEHTA OT JefiHOCTTAa H (PMHAHCOBOTO CHCTOSIHHE HA JbIIEPHUTE
ApY:KecTBa

KoM natata na [Ipocnekta EMutenta mpurexkara 51% OT eIHO IBIIEPHO APYKECTBO C OrPAHUYEHA OTTOBOPHOCT.
Ha 08.03.2018 r. chapyxuukbT Al Tu Codt“ EAJl mpexbpnu 10 IpyKecTBEHH Isia OT KamuTala Ha
IbIIepHaTa cu Kommnanus Ha ,,Crennanusupanu Jloructuaan Cucremu™ AJl. TIpexBBPIIIHETO € MpeaBapUTEITHO
0100peHo 0T 00I0TO ChOpaHue Ha CHAPYKHUITUTE HA APYKECTBOTO U 3a I[eNITa CTPAHUTE Ca CKIFOYHITH JIOTOBOP
3a MOKYTIKO — MpoJak0a Ha APY>KECTBEHH JISUI0BE B IIPEABHICHATA OT 3aK0Ha (hopMa.

[lonacrosimeM ca mpeanpueTH AEHCTBUSA MO OTpa3siBaHE Ha MPEXBBPIISHETO B JPYKECTBEHMs [IOrOBOp Ha
»Bypocuc* OO/l, kakTo u peructpauusra My B Teprosckus peructsp. Crnex BOUcBaHe B TBPrOBCKHS PETHUCTHP
»Al Tu Codt™ EAJl me npurexaBa 41% or kamurtana Ha ,.Eypocuc” OO/, xarto cwioro me Obie
KBaJM(HULIMPAHO KaToO acoUuupano apysxectso. [Ipeasun te3u dhaktu B Obaeine EMurenTa Hsima aa Obe 3aBHCHM
OT AEHHOCTTa ¥ (PUHAHCOBOTO CHCTOSTHHE Ha TOBA APYKECTBO.

PuckoBe, cBbp3aHu ¢bC cTpaTerusaTa 3a paspurue Ha Emurenra

Braemure nmeyandbu M MKOHOMHYECKA CTOMHOCT Ha EmmuTeHTa 3aBUCAT OT cTpaTerusra, u3dpaHa OT BUCIIHS
MEHU/DKBPCKU €KUII Ha KOMIaHusATa. 300pbT Ha HEMOXO[sIa CTpAaTeTHsi MOXKE Jia JOBEIE 10 3HAYUTCITHH
3aryomu.

Al Tu Cod1 EAJ] ce ctpemu aa ynpapisiBa pucka OT CTPATErHYeCKH IPEIIKK Ype3 HeMPeKbCHAT MOHUTOPHHT
Ha pa3IUYHMTE €Tally IPU U3IIBIHEHHETO Ha CBOSITAa MHBECTUIIMOHHA CTPATErUs U pe3yiTaTuTe oT Hest. Tosa e oT
W3KITIOYMTEIIHO 3HaYCHNUE, 32 J]a MOXKE [1a pearupa CBOEBPEMEHHO, aK0O € He00X0IMMa IIPOMsIHA Ha OIIPEETIeH eTam
B IUTaHA 3a CTpaTeruyecko pa3putue. HeHaBpeMeHHUTE WM HEYMECTHH IPOMEHH B CTpAaTErusira ChLI0 MOrar 1a
OKakaT ChILECTBEH HEraTUBEH €(eKT BbPXY ACHHOCTTA HAa KOMIIAHUSITA, ONICPATUBHUTE PE3yATaTH U GMHAHCOBOTO
MY CBCTOSIHUE.

Puckose, cBbp3anu ¢ ynpasjiennero Ha EMurtenrta
Puckosere, cBbp3anu ¢ ynpasienuero Ha Komnanusra, morar ga 6bAat cleIHUTE:
. B3eMaHE Ha TPEIIHH pPEUIeHHs 3a TEKYIIOTO YIpaBiIeHHE Ha JIEHHOCTTa, a OT TaM W BJOLIaBaHe Ha

JUKBUIHOCTTA Ha (pupmaTa, KaKTO OT BUCIIHS MEHUDKBPCKH CHhCTaB Taka W OINEPATUBHUTE CIYXXHUTEIH Ha
Kommanusra;

. HEBBH3MOXKHOCTTA HAa MCHUPKMBHTA J]a HAMUPA HOBH KIIMEHTH U J1a 33]IbpKa HACTOSIIUTE;

. HaIyCKaHe Ha KJIFOUOBH CJIYXKUTEIU M HEBB3MOXKHOCT Jla C€ Ha3HAYM MEPCOHAJ ¢ HY)KHUTE KauyecTBa U
KBaJIM(pUKALIUS;

. PHUCK OT MPEKOMEPHO HapacTBaHE Ha Pa3XOUTE 3a YIPABICHUE U a]MUHHUCTPALIKS, BOACIIL 10 HAaMaJIiBaHE

Ha 0011aTa peHTa0MITHOCT Ha KOMIIaHUATA.

Puck oT HeBb3MOKHOCT APYKECTBOTO 1A oﬁcny)cha Oﬁﬂl/IFalII/IOHHaTa EMUuCHus
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To3u puck 3a EMuteHTa € cBbp3aH C BEpOSTHOCTTA 32 HETaTUBHO BB3ACHCTBHE Ha pa3iu4yHU (HAKTOPH, KOUTO
MOraT J1a MOBJHSIST Ha YCTICHIHOTO M3IUIAIaHe Ha OOMUraloHHMS 3aeM. TakoBa BIMSHUE MOXE J1a OKaKe Taka
Hape4yeHus: ,,IPOCKTEH PHCK‘, KOWTO BB3HWMKBAa MpPH HEJOCTAaTBYHO OOMHCIEHa (QHHAHCOBA CXeMa Ha
OOJINTallnOHHMS 3a€M U JIMIICaTa HA KAYeCTBEH aHAJIM3 U OLIEHKA HA HEroBaTa MHBECTULMOHHA HACOUCHOCT, U Hali-
B€Y€ Ha HErOBOTO OTKYITyBaHe. | 'pelKy Bb3HUKHAIHN B PE3yJTaT Ha HEIOCTaThYHO 00pe 0OMHCIIEeHa cXeMa MOraT
Jla TOBEAAT 10 YaCTUYHA WJIM I'bJIHA HEBb3MOXKHOCT Ha EMuTeHTa 1a 00ciykBa 00IMTralliOHHATa €MUCHSL.

PuckoBe, cBbp3aHU ¢ NPUBJIHYAHETO U 3aAbPKAHETO HA KBAJIM(PUIIUPAHM KATPH

buznecwt Ha ,, Al Tu Cod1” EAJl ¢ 3aBuCcHMM B 3HAUMTENIHA CTENCH OT MPHHOCA HA wicHoBeTe Ha ChBeTa Ha
JTUPEKTOPUTE ¥ OT HAJTMYMETO HA BUCOKO KBATU(UIIMPAHU KaIpH, OT KOWTO 3aBHCU Ka4eCTBOTO HA MPEJIaraHnuTe
yCIyru. YCIexXbT Ha KOMIIAHMSTA I € OTHOCHM M KbM CIIOCOOHOCTTA ¥ Jla 3aJbpKa ¥ MOTHUBUpPA TE3U JIHIIA.
HeBw3moxkHOCTTa Ha EMmuTEeHTa na momabpxa JOCTAThYHO JIOSUICH, OMHUTCH W KBAJTU(UIMPAH MEPCOHAN Ha
MEHUDKBPCKH, ONIEPATUBHU U TEXHUYECKH MMO3UIINH MOXE J]a MMa HebmaronpusaTeH e(ekT BbpXY JEHHOCTTa Ha
»A#l Tu Codp1” EAL.

Puck oT HEBB3MOKHOCT MJIM 3aTPY/IHEHHE 32 IPYKeCTBOTO 1a CbOUpPa B3eMAHUSITA CH.

CBITHOCTTA HA TO3W PUCK C€ M3pa3siBa B 3aTPyTHEHHE WM HEBB3MOXKHOCT EMHUTEHTa Ja chOMpa B3eMaHUATA CH
[0 CKJIFOUEHU JOTOBOPH 32 3a€M. EMUTEHTHT € MOAJIOKEH Ha TO3U PUCK B 3HAYUTENHA CTEIEH [0 OTHOUICHUE Ha
CKJIFOYEHU JJOTOBOPH 3a 3a€M C HIKOJIKO KOMIIAaHUH ¢ OOII[ IOTOBOPEH JTUMHUT OT 47 548 XWII. JIB. ONTUCAHH MTOAPOOHO
BT.V ,,MH(popmarus 3a Emutenta“. [lopaau ToBa, ue 3aeMuTe He ca 00e3MeUYCHH, 3a J1a C€ MUHUMHU3HPA TO3H PUCK,
BbB BCHYKHU CKJIFOUBAHH OOTOBOPU OT Emurenra ce HUMILUICMCHTHUPAT YCJIOBUA 3a HAYMUCJICHHUC HA HAKa3aTCIIHU
JIUXBH. 3aeMOIIOJyYaTeIIUTe PEIOBHO OOCIYKBAaT 3aJBJKCHHUITA CH IO CKIIFOUCHUTE JOTOBOPH, KaTo JO
HACTOAIIMAT MOMEHT HE Ca HACTHITBAIM CITydail Ha HEM3ITbITHEHHE, TPH KOWTO /1a Ca HAYHCIISIBAaHH JIMXBH 32 3a0aBa.
BbB BcHUKM JOTOBOpH 32 3a€M € BKJIIOUCHA Kjay3a 32 YACTHMYHO WIM ILSJIOCTHO MPEACTPOYHO MOracsiBaHe Ha
3abJDKEHUATA MPOU3TUYAILN OT JOrOBOPUTE 3a 3a€M, IIPU MOUCKBaHE OT cTpaHa Ha EmMurtenTta. Taka EMuTenTa e
MUHUMH3UPAJ PUCKa OT HEIDIAMIaHe M0 CIFOYSHHTE JIOTOBOPH M 00e3reuaBa eBeHTYATHH (PMHAHCOBHU MPOOIEMHU
MMpoOU3THYAIU OT TaKMBa 3aTPyAHCHUA NUJIU HEBB3MOXKHOCT J1a C'[)6I/Ipa B3C€MaHUATa C HABpEME.

Puck cBbp3aH ¢bC CTPYKTYpPATa HA HKOHOMMYECKATA rpyna, 4acT oT KosTo e ,,Aif Tu Codpt“ EA ]

3a eMUTEHTa ChIIECTBYBA PUCK CBBP3aH ChC CTPYKTYpa Ha NKOHOMHUYECKaTa IpyIa, OT KOATO € yacT. Ennonuynausr
cOOCTBEHUK Ha KamuTana Ha EmwuTeHTa, MOXKe Ja He ycmee Ja OCHTypH HeoOXOJuMOTO (uHaHcupaHe, TpU
€BEHTYaJIHa HYXXJa OT MHBECTHUIINH W/WJIM TOAIIOMaraHe Ha JAEWHOCTTa, KakTo 3a EMUTeHTa, Taka M 3a Jpyrure
IpykecTBa B Tpymnara. Jlumcata Ha JOCTaThYHO (PHHAHCHpPAHE MOKE J1a MTOBIIMsE HETATUBHO BHPXY JEHHOCTTA Ha
Emutenra, a B mocineAcTBue Jja OKake W BIUSHUE BBPXY CIIOCOOHOCTTAa MY Ja OOCIY)KBa 3aIbIDKEHUSTA CH II0
HACTOAMINS OOJUTAIIMOHEH 3aeM.

PHCK, CBBHP3aH € IJIalaHEeTO Ha q)mccnpaﬂa JHUXBA M0 EeMUCHUSATA.

[Tpu pukcupaHa jauxBa 3a Meproja Ha JajeHa eMUCHs,, EMUTEHTHT ImoeMa 3aIb/DKEHUETO Jla TUIallla onpeeiieHa
JUXBAa HE3aBHUCHUMO OT Ma3apHUTe HHUBA M TMPUXOJUTE, KOUTO IMoiy4aBa. [lo TO3M HAYMH CBHIIECTBYBA
HEBB3MOXKHOCT 32 EMHTEHTa 11a ce BB3I0JI3Ba OT HAMaJICHHE Ha JIMXBEHUTE HUBA (KaKTO € B CIIydas Ha IJIaBaria
JIUXBA) | J1a TPOJIbIDKABA J1a IJIalla IT0-BUCOKHU JTMXBH HE3aBHCHMO OT IMHAMHUKATA Ha IPUXOUTE CH (KOUTO MOTAT
na ObJaT HAMAIISABAIIN) M OT MpeolIiagaBalluTe TUXBEHU MazapHu HUBa. OT Apyra crpaHa, (PUKCHpaHaTa JIMXBa
JlaBa BE3MOXXHOCT HAa EMuTeHTa /1a Tmanupa no-nodpe ceoute napuyau noromu. ChIo Taka, 10 U3BECTHA CTETICH,
(mKcHUpaHaTa TUXBa MpeAINa3Ba AaJieH MHBECTUTOP OT HEraTUBEH CIaj] B JIUXBEHUTE HUBA. BCEKW WHBECTHTOD €
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IJTBXKCH Ja aHaJIu3upa Cq)CKTa Ha (I)I/IKCI/IpaHaTa JIMXBA U J1a NPCUCHU MMOJOKHUTCIHUTEC U OTPULATCIHUTE CTPAHU B
3aBHUCHUMOCT OT INIOCTaBCHUTC MHBCCTHIIMOHHH LICJIN.

Puck ot ckiIl0uBaHe HA 3HAYMTEIHHU J0TOBOPH U3BbH o0nuaiiHaTa neiiHocT Ha EMuTtenTa.

B netinoctTa Ha EMHTEHTa MOTaT Aa MOBIUAT CHIECTBEHH JOTOBOPH, CKITIOYEHH M3BHH OOMUaiiHaTa JEWHOCT U
KOWTO MOTaT Jja AOBEAAT 0 33AbJDKEHUS Wi MpaBa Pa3IMyHU OT TE€3W BH3HHMKBAIIW B OOMYaifHaTa My IEHHOCT,
KaKTO W JOTOBOPH BIMSICIIN HAa CIOCOOHOCTTa Ha EMHTEHTa ma M3IBIHSIBA 3aIbDKCHHUITA CH IO CKITFOYCHATa
obnurarnonHa emucus. KM maTaTa Ha M3roTBsSHE Ha HAacTOSIIHS IIpOCTIekT ca HAMMYHU CKITIOUYCHH 3HAYUTCITHU
JIOTOBOPH, ONMHUCaHU MoApoOHO B T. V. ,MHpopmanus 3a Emurenta® u B 1. XV. ,,.3Hauntennu JJoroopu“ karo
TSAXHOTO W3IThJIHCHUE HE OKa3Ba BIHMSHUEC BbPXY Bh3MOKHOCTTA HA EMUTEHTA 1a 00CITyKBa 3aIbJDKCHUSITA CH 110
eMUTHpaHaTa OOJUTrallMOHHA CMHCHSL.

DUHAHCOB PUCK

(DUHAHCOBUAT PHUCK 3aBUCH OT JIeJIa Ha AbJra B eI Kanutai Ha ¢pupmara. AKIMOHEPUTE HOCSIT 00IIus Onu3Hec
PHCK 32 BCHUKH aKTHBU Ha (pUpMaTa 1 JOIIBJIHUTENICH PUCK OT U3I0I3BAaHETO HA 3aeMU IIpu (hopMHUpaHe HA HEHHUS
KanuTaja. To3u JONBIHUTENIEH PUCK, HapedeH (PMHAHCOB, € MOPOAEH OT OOCTOATENCTBOTO, Y€ PAa3XOOUTE Ha
¢upmaTa 3a IUIaIIaHe Ha JUXBUTE U IOTALICHUSTA 10 HEHHUA BT ca puKcupany. KolKoTo mo- BUCOK € IeNbT Ha
IbIra, TOJIKOBA IO-TOJSIMA € BEPOSATHOCTTA Ja BB3HUKHAT 3aTpyAHEHHs NpH OOMyXBaHe Ha Abira. lasu
JOMBITHUTENHA (PMHAHCOBA HECUTYPHOCT JIOMTBJIBa On3Hec prcka. KoraTo yact ot cpenacrsara, ¢ kouto pupmara
¢uHaHCUpa neiHocTTa cu, ca moj (opMaTta Ha 3a€MH WM JBITOBH LIEHHM KHWXKA, TO IUIALIAHUATA 33 TE3H
CpeACTBa MPEJICTABNABAT (PUKCUPAHO 33T BIDKCHUE.

[MpuemnuBaTa Wi “HopMaliHaTa” CTENEH Ha ()MHAHCOBUSA PHUCK 3aBUCH OT OWM3HEC pucka. AKO 3a (upmara
CHINECTBYBa MaTbK OM3HEC PUCK, TO MOXKE J]a C€ 0YaKBa, Y€ MHBECTUTOPHUTE Orxa OWJIM ChITIACHHU J1a TIOEMAT 10—
roJIsiM (PMHAHCOB PUCK U OOpaTHO.

Kpeauren puck

ToBa € pUCKBT, IPOU3THYAI OT HEBB3MOKHOCTTA HA EMUTEHTA J1a MOCPEIIHE 3a/bJIKEHUATA CH 110 IIPUBJICUCHUTE
cpeacta. Tol € cBbp3aH C HEHAaBPEMEHHO, YaCTUYHO WM II'bJIHO HEU3IIBJIHEHHUE Ha 3ab/DKeHUsATa Ha EMuTeHTa
3a U3IUIAIaHE Ha JINXBU U TJIABHUIM 110 3a€MHUTE MY CPEJICTBA.

Bauyren puck

B Boiarapust ot 1999 r. mectHara BanyTa € pukcupaHna KbM eBpoTO. Ps3ka mpoMsiHa BB Makpo-paMKaTa Ha Kos J1a
e oT crpaHuTe B PermonHa moraTr na MMaT HeraTMBEH e(eKT BBPXY pesyinratute B bwiarapus. pyxecTBoTo
OCBILECTBSIBA CBOMUTE CIICJIKH OCHOBHO Ha BbTpEIIHU Mazap. OCHOBHHUTE OCTAaBKM M NMPOAAXKOUTE HA YCIyTHU Ce
OCBILECTBSBAT B JieBa. [Ipy>KECTBOTO HE € M3JI0’KEHO Ha 3HAUNTENICH BaJyTeH PUCK, 3aII0TO IOYTH BCUYH HETOBU
OTIEpaLlK U CACITIKU ca ICHOMUHUPAHU B Obirapcku jieBa u €Bpo, a OCIeIHOTO € ¢ GUKCHPaH Kypc CIpSIMO JIEeBa.

JIMKBHIEH PUCK

JIMKBUIHUST PHCK € CBBP3aH ¢ Bb3MoxHOCTTa ,,All Tu Codr* EAJ] 12 He moracu B JOrOBOPEHUS pa3Mep W/HITH B
CPOK CBOM 3aIbJDKEHHs, KOTaTO Te CTaHaT H3McKyemu. Hammumero Ha noOpu (MHAHCOBHM TMOKa3aTend 3a
PEHTAOMIIHOCT M KalWTaJu3alys Ha JajJeHO JAPYKECTBOTO HE ca TapaHT 3a 0e3nmpoOiieMHO TOcpeliaHe Ha
TeKyIIHTe TUTanianns. JINKBHUIEH pUCK MOJKe /1a Bh3HUKHE U MPH 3a0aBEeHN TUIAIIAaHUS OT KIHMESHTH.
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»Al Tu Cod1* EAJl mpoBexkna KOHCepBaTHBHA IOJMTHKA IO YNpaBICHHWE HA JHUKBHIHOCTTA, Ype3 KOSITO
MMOCTOSTHHO TIOJABP)Ka ONTHMAJICH JIMKBUAEH 3amac OT IMAapudHU CpeACcTBa M MMa J00pa crmocoOHOCT Ha
(vHaHCHpaHe Ha cTOMaHCKaka cu aerHocT. IIpm HeoOxomumocT J[pyKecTBOTO MOXe Ja IOJI3Ba MPHBICYECHH
3a€MHHU CpPEJICTBA.

JpykecTBOTO OCHINECTBSIBA HAONIOJAEHNE W KOHTPOJ BHPXY (PaKTHUECKHUTE MapHYHH TOTOLIH IO TEPUOAU U
MOAABPKA PAaBHOBECUE MEXKY MATYPUTCTHUTE IPAHUILIM Ha aKTUBUTE U MTACUBUTE HA JPYKECTBOTO.

OmnepaTuBHM pHCKOBe

OnepaTUBHUTE PHICKOBE Ca CBBP3aHU C YIPABICHUETO HA APY>KECTBOTO, & UMEHHO:

¢ B3CMaHC Ha I'PCIIHMU PCIICHHUA 3a TCKYIIOTO YIIPABJICHHUC HA HHBCCTULIUUTE U JIMKBUIHOCTTA Ha (prMaTa
KaKTO OT BUCIIHUA MEHUDKBPCKU CHbCTAB, TaKa U OT OIIEPATUBHUTE CIIYXUTEIIU,

¢ HEBH3MOXXHOCTTA HAa MEHHUDKMBHTA Jla CTApTHpa pealu3arusaTa Ha TUTAaHUPAHU MPOCKTH WIM JIUIICa Ha
MOAXOMSIIO PHKOBOJICTBO 32 KOHKPETHUTE MPOCKTH;

¢ BB3MOXHH TCXHHUYCCKHU I'PCIIKH HA CAUHHATa I/IH(i)OpMaHI/IOHHa CHUCTEMA,
¢ BB3MOXHH I'PCIIKHA HAa CUCTEMATa 3a BbTPCIICH KOHTPOII,
4 HaIyCKaHC Ha KJIIOYOBH CIIYKHUTCIH U HCBB3MOXKXHOCT Ja C€ Ha3HA4YHU IIEPCOHA C HY)KHUTC Ka4€CTBa,

¢ PHCK OT IPEKOMEPHO HapaCTBaHE Ha Pa3XOANTE 3a YIPaBICHNAE U aIMHHUCTPALIHS, BOJCI 10 HaMaJIsIBaHEe
Ha 00I1aTa peHTaOMITHOCT Ha KOMIIAHHSITA;

Jlumara, kouTo OMXa WHBECTHpAIH B IIEHHU KHIKA Ha JIPY’KECTBOTO OYAKBAT BHPXY MHBECTHIMATA Ja BIUSSAT
OCHOBHHUTE PHUCKOBE, CBHP3aHH C JIEHHOCTTA Ha JIPY’KECTBOTO - EMUTEHT. PealHOTO HaCTHIIBaHE Ha T€3H PUCKOBE
mpe3 Tepuoja Ha TMpHUTEXaBaHE Ha I[EHHWTE KHW)KA BOAM [0 HaMallABaHE HAa TAPUYHUTE TIOCTHILICHHS 3a

Emurenra.

3. MEXAHUW3MMU 3A YIIPABJIEHUE U MUHUMU3UPAHE HA PUCKA

Enementute, ouepraBaliy paMKara Ha YIpaBJeHHE HA OTICITHHUTE PHCKOBE, Ca MPSIKO CBBP3aHU C KOHKPETHH
MPOLIEAYPHU 32 CBOEBPEMEHHO IPEAOTBPATABAaHE M pPEIIaBaHE HAa EBEHTyaJHU 3aTpyJHEHHUS B JEHHOCTTa Ha
EmuTenTa, KouTO BKIIOUBAT CIEIHUTE OCHOBHH HAIIPABICHUS:

> TEKyll MOHHMTOPHUHI' Ha Ila3dapa - HU3BBPIIBAHC HA MAPKCTUHIOBU INPOYUYBAHUA W U3CJIICABAHHUA 3a
pa3BHUTHETO Ha Ma3apa

> noAABbPIKAHE HA YMCPCHA IICHOBA IMMOJIMTHUKA,
> NPpUABPIKAHEC KbM pa3yMHa UHBCCTULIMOHHA IMOJIMTUKA,

» ONTUMH3HpAHE Ha CTPYKTypara, KaueCTBOTO M Bb3BPHIIAEMOCTTA HA aKTHBHTE;
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» ONTUMH3MpaHE CTPYKTypaTa Ha HPHUBICUCHUTE CPEICTBA C OIJIC]] OCUTYpSIBAHE HA JIMKBUIHOCT U
HamalsiBaHe Ha (PUHAHCOBHUTE Pa3XxoAx Ha APYKECTBOTO.

> e(pCKTI/IBHO YIPaBJICHUC HA NAPUYHUTE IMOTOLH,
> ONTHMHU3UPAHC HA PA3XOAUTE 3a aAMUHUCTpALYs, YIIPABJICHUC U 32 BbHIIHU YCIIYyTH,

» W3NO0J3BaHEe Ha BUCOKOKBATM(UIIMPAHU CIICIUATIVCTU MPHU B3€MaHE HA YIPABICHCKU PEIICHUS Ha
CTpaTEern4ecKo0 HWBO M 3aCHJIEH KOHTPOJ TpH IpHIaraHe Ha MPHUETUTE IUIAHOBE M CTPATETHH 3a
pa3BUTHE.

HactenBanero Ha HeNpeOBUAEHH CBHOWTHS, HENpaBUJIHATA OLIEHKA HAa HACTOSILUTE TEHIEHIMH, KaKTO U
MHOXECTBO JpYI' MHKPO- M MAaKpPOMKOHOMHMYECKHM (pakTopm, MOraT nAa MOBIMSAT Ha MpELeHKaTra Ha
MEHHMDKBPCKUSL €KUM Ha JIPY>KECTBOTO. ENMMHCTBEHMAT HAauMH 3a NPEOJOJISIBAHETO HA TO3M PHUCK € paborara ¢
Mpo¢eCHOHATUCTH C MHOTOTO/IMIICH OITHT, KAKTO M OAIbPKaHE OT TO3U EKUI HAa MAKCUMATHO ITbJIHA M aKTyaJlHa
nHpOpMaMoHHa 0a3a 3a pa3BUTHETO U TEHACHIIMUTE Ha Ta3apa B TE€3U 00JIacTH.
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V. UH®OPMALUS 3A EMUTEHTA

HUCTOPUA U PASBBUTUE HA EMUTEHTA

a. UCTOPHUSA U CTATYC
IOpuanueckoTo u ThProBeckoTo HauMeHoBanue Ha Emurtenta e ,,Aii Tu Codt” EAJL.

HpyxecTBoTO € yupeneno npe3 1997 r., kato npaBHaTa My ¢GopMma € JpyKeCTBO ¢ OrpaHMYeHa OTTOBOPHOCT U
karutansT My € 5 000 mesa. Ha 17.05.2010 r. egHonmyeH cOOCTBEHWK Ha KamuTaida Ha EMuTeHTa cTaBa
n,Crnennanuszupanu Jloructuunu Cucremu’ AJl.

Ha 18.07.2017 1. ,,Cnenmanusupanu Jloructuaan Cuctemu” A/Jl, B Ka4ecTBOTO My Ha €IHOJIMYEH COOCTBEHUK Ha
karmmrana Ha ,,Ail Tu Codt* EOO/l, B3ema pemieHne 3a mpeoOpa3yBaHe Ha JIPYKECTBOTO Upe3 MpOoMsSHA Ha
npaBHaTa opMa, a UMEHHO OT €IHOJIMYHO APYKECTBO C OrPaHWYEHA OTTOBOPHOCT B €JHOJMYHO aKIMOHEPHO
Ipy>KecTBO 1o pena Ha 4. 264 u ciensamtute ot T3. [IpeobpaszyBanero e BnrcaHo B THProBCKUs perucThp Ha
09.08.2017 r., kaTo B paMKHTE Ha MpoIeaypaTa MO Mpeodpa3yBaHe € U3BBLPIICHO YBEIMYCHHE HA KamuTajla B
CBHOTBETCTBHE ¢ pa3nopeadara Ha wi. 2641 ot T3. [IpaBonpuemMuuxst ,,All Tu Codp1 EAJ] e Biican B TbproBekust
peructsp npu ArenuusTa no Bnucanuara noj EVMK 204713978 u e ¢ xanuran B pazmep Ha 1 450 000 nB.

b. AKIIMOHEPEH KAIIUTAJI

Kanuranbt Ha qpyxecTBOTO € B pasmep Ha 1 450 000 /emuH MHIMOH YETHPUCTOTHH M TIETAECET XHISIH/ JIeBa,
pasmpezerner B 1 450 000 /enuH MUTHOH YETUPUCTOTHH U METACCET XUIISAN/ OpOst HATMYHH, TIOMMEHHH aKIUH, C
MpaBO Ha riac ¥ ¢ HOMHHAIHA CTOMHOCT 1 /equs/ ieB Besika eqHa. EnmHonnden cooctBenuk Ha ,, Al Tu Codp1 EAJ]
e ,,Crnenuanusupanu Jloructuunu Cuctemu’ A/l

c. CEJAJIMIIE U AIPEC HA YIIPABJIEHUE

KoM natara Ha Hacrosmus JOKyMEHT EMUTEHTHT € peructpupad B THproBckus perucTbp KbM ATreHIHATA O
BITMCBAHUSATA KaTO €IHOJUYHO aKIIMOHEPHO JIPYKECTBO ChC CeJaNMILE U aapec Ha ynpasienue: rp. Copus 1592,
paiion Hcksp, Oyi. ,,Xpucropop Komym6” Ne 43. Konrakt ¢ EMuTeHTa MOXKeE Aa ce OChLIECTBSIBA IO CICIHUTE
HA4MHU:

Azpec 3a KOpeCTOH/IeH U rp. Codus, 6yu. ,,Xpucropop Koaymo” Ne 43
Tenedon (+359) 02 9651 551
Enextponen aapec (e-mail) office@itsoft.bg
Jluna 3a KOHTAKT Wmusta [luaes
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d. MPEAMET HA JIEMHOCT, YOPABJIEHHUE, CPOK HA CBHIIECTBYBAHE M TIPABEH
CTATYC

IIpeamersT Ha geiiHocT Ha “Ait Tu Codt* EAJL, €: mpou3BOACTBO HA M THPTOBHUS C CIICKTPOHHH €JIEMEHTH B CHC
codTyep; HAyYHO-HU3CIEOBATENICKA M Pa3BOMHA JICHHOCT, KOHCYJITAHTCKA JEHHOCT, BCAKAKBa JIpyra CTOMAaHCKa
JIeHOCT, He3abpaHeHa OT 3aKOHa.

“Ait Tu Codt* EAJ] e akmoHepHO OpY>KECTBO, KOETO € PErUCTPUPAHO B CHOTBETCTBUE C T'BPTOBCKHSI 3aKOH H
BIIMCAHO B PETUCTHPA 32 THPrOBCKUTE IPYKECTBA, BOAEH NMPH ATEHILUS [0 BIUCBaHMUATA KbM MHMHHCTEPCTBO HA
IIPaBOCBHIUETO.

JpyXecTBOTO € CaMOCTOSITETTHO IOPUAMUYECKO JIUIE, MPEACTABIABAIIO Ch3/JaleH ChC CTOMAHCKa LeN ThPIoBell,
KOETO M3BBHPIIBA CBOSITA JEHHOCT B CHOTBETCTBHE ChC 3aKoHHUTE Ha PermyOimka bearapust.

“A#t Tu Codpt* EAJ] e TBProBCKO APYKECTBO, KOETO HE € Ch3a/ICHO ChC CIEIHaTHa [ U TaKaBa He € 3aaraHa
B YcraBa Ha JpyxecTBOTO. JleliHocTTa HAa EMHUTEHTa € mocoueHa B peaMeTa Ha JEHHOCT Ha JPYKECTBOTO.

JIpy’KeCTBOTO HE € OrPaHMYEHO ChC CPOK Ha CHIICCTBYBAHE, KATO YCIOBHATA 32 MPEKPATABAHETO MY Ca OMHCAHH
B Pasnen IX, wi. 45 or Ycrasa na Emurenrta.

e. 3HAYUMU CBBUTHUA B UCTOPUSATA HA EMUTEHTA KbM JATATA HA IPOCIIEKTA,
KOUTO B 3HAUYMUTEJIHA CTEIIEH HUMAT OTHOHWEHME KBM OIEHKATA HA
INTIATEXKOCITOCOBHOCTTA HA EMUTEHTA

1) 3AABJKEHUWSA MO NOJYYEHW OT EMUTEHTA 3AEMU

1.1 EMUTUPAHU OBJUTAHUOHHHU 3AEMU

Ha 24 oxrtomspu 2017 r. ,,A#i Tu Cod1* EA/] n3maBa mepBa nopex emucus oonuramuu B pazmep Ha 7 000 000
/cenem munnona/ nesa. EMucusita kopriopatiuBau oosuranuu e ¢ npucBoeH ISIN koq BG2100019178. Emutupanu
ca 7 000 /cemem xunsmam/ Opos OOWKHOBEHH, O€3HaIMYHH, OOE3MEUeHH, HEKOHBEPTUPYEMH,
CBO6OI[HOHpeXB’pr'IHeMI/I, JINXBOHOCHH, O6HI/IFaHI/II/I C HOMHHaJIHAa M €MHCHOHHA CTOMHOCT Ha €IHa O6J'II/II‘aIlI/I$I
1 000 /xunsma/ neBa, U3MaACHU MIPU YCIOBUATA HA IMIbPBUYHO YACTHO (HEMYyOJIMYHO) IIpeyiaraHe mo CMUChIIA Ha
1. 205, an. 2 ot Teprosekus 3akoH. O0nHranuuTe ca eMUTHPaHU Ha OCHOBaHWE Wi. 25, an. 1 oT YcraBa Ha ,, At
Tu Cod1” EAJl u Perienue Ha eHOIMYHUSA COOCTBEHHK Ha KanuTaia oT 18.10.2017 r. OOIUrallMOHHUAT 3aeM €
EMHUTHUpaH npu ciegHuTe uenu — OcHOBHATA Le)l Ha OOJIMTallMOHHUAT 3aeM € HaOupaHe Ha CPEeACTBa, KOUTO Iie
Ob/IaT U3MOJI3BaHH 3!

1. PasmmpsiBaHe npoaykToBara rama Ha JIpyKecTBOTO C NpPOXYKTH HACOYEHH KbM: IPOCKTUPAHE,
pa3paboTBaHe, BHE/IpsSIBaHE U MOAIPHKKA HAa HHTerprpaHn nHpopmaionHu cuctemu (ERP cucremn) 3a
yIpaBlieHHE Ha JeHHOCTTa Ha ((UHAHCOBH W 00pa30BATEIIHU HHCTHTYIIUH;

2. HoBu pa3paboTkn — (QYHKIMOHATHOCTH W MOJAYJIW Ha Tpeajaranute oT pyKecTBOTO MHTETPUPaHU
WHQOPMAIMOHHH CUCTEMH;

3. O06opoTHH cpecTBa.

PaBpa6OTBaH€TO U BHCAPABAHCTO Ha CO(i)TprHI/I NPOAYKTH € MNPOABIDKUTCICH MPOHEC, mopaad KOCTO C LEI
MoJiy4aBaHE¢ Ha OOXOJHOCT, NO pe€aiu3upaHC Ha HOBUTC IHNPOAYKTH, Emurenra mma npaBo Ja IMpeAoCTaBU
Ha6paHI/ITe CpCACTBa UJIN YaCT OT TIX Ha 3a€M Ha TPCTHU JiMIlA, IIPU JIMXBA MMO-BHCOKA OT JIMXBATA 110 U3JaACHATA
06J'II/IFaL[I/IOHHa CMHUCHUA.
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Cnen BmucBaHe Ha OOJUTAllMOHHATa eMHCcHS BbB BoacHus oT KOH peructbp Ha myOMUYHUTE APYXKECTBA U
JNPYTUTE EMUTCHTU Ha IICHHU KHIKA C LI ThPTOBUS Ha PETyJIMpPaHH Ma3apu, EMUTEHTHT moeMa 3aIbJKCHHE 32
MoAIbpXKaHEe Ha cieAHuTe (uHaHCOBHM mokazartenw mo wi. 1000 ot 3IIIIIK mo meaHOTO HM3IUIamIaHe Ha
OOJIMTalIMOHHUS 3aEM:

o Koedwumment ,,[lacuBr / AKTHBH — MaKCHMajHa CTOMHOCT Ha MTOKAa3aTells 3a CPOoKa Ha OOIUTAaIlHOHHUS
3aem — 0.90;

o Koedwumment ,,Ilokprutre Ha pa3xoauTe 3a JINXBU, H3YHCIICH KaTo redanbdara or oOnJaitHaTa MeHHOCT,
YBEIIMYCHA C PA3XOJIU 32 JIMXBH, CE Pa3Aeiy Ha Pa3Xxo/y 3a JMXBU - MUHUMAJIHA CTOWHOCT Ha ITOKa3aTes
3a cpoka Ha obyiuranuoHHus 3aeM — 1.05;

KbM 31.12.2017 r. moeTuTe 32 u3NbJHeHUe GPUHAHCOBUTE Koe(PUIIUEHTHTE UMAT CJIeTHUTE CTOHHOCTH:
o Koedwunuenr ,Ilacusu / Axktusu” — 0.97;
o Koe¢unuent ,,[lokpurne Ha pazxoaure 3a quxsu’ — 3.09.

KoM marata Ha Ilpocniexra mocnenHAS M3rOTBEH (PHHAHCOB OTUET Ha EMHUTEHTA € opuTrpanus GUHAHCOB OTYET KBM
31.12.2017 r., naHHMTE OT KOWTO ca omoBecTeHH B 4acT |l ,,Peructpanuonen noxkyment na to3u [Ipocnekr. B
TO3M CMHUCHJ aKTYaIHUTHTE CTOMHOCTH Ha MPHETUTE 32 M3MBJIHCHHE (MHAHCOBU IMMOKa3aTeldW ca KbM JaTara

31.12.2017 r.

B®B Bpb3Ka c pa3BUTHE Ha AeHHOCTTa HA EMHUTEHTa B Ilepruo/ia OT eMUTHpaHe Ha OOTUTa[OHHUS 3aeM J0 JaTara
Ha TIOCIIEAHWS W3TOTBEH HEOMUTHpPAaH WHAWBHIyaleH ¢uHaHcOB oTrder 31.12.2017 1. KOePHUIMEHTHT
»llacuBI/AKTHBU € W3ne3Han B HewsmbiiHeHWe. llopann Tasm mpuumHa EMUTEHTHT Mmoema aHTaXKHMEHT Aa
mpennpreMe He3a0aBHU IEHCTBHS 32 BbBEXKIaHE B CHOTBETCTBHE HAa CHOTHOMIEHUETO ,, I lacuBu/AxTiBH . B Ta3n
Bpb3ka EmmTeHTa € oTmpaBmi Moi0a A0 OaHKAaTa-IOBEPHMHHK Ha OOJNMTaIliOHEpUTE 32 CBHKBaHE Ha OOIIO
cbOpaHue Ha O0IUTallMOHEPUTE, C THEBEH pejl IpUeMaHe Ha PellieHHe 3a TPOMsIHA Ha OTpeeTICHUTEe Koe(hUIIMEHTH
Ha oOjurarMoHHaTa eMukus koproparuBau oonuraiuu ¢ ISIN BG 2100019178, usganenu or ,,Aii Tu Codt
EA/l, a umenHo:

o Koeduruenr ,Ilacuu / Axktusu” — 1a 0b1e npomeneH ot 0.90 ua 0.98;
o Koedumumenr ,IlokpuTie Ha pa3xonuTe 3a TUXBH~ — 1a Obae mpomereH ot 1.05 va 1.01.

[TokanaTa 3a CBUKBaHE Ha 00IIOTO ChOpaHue € BucaHa B ThproBckust Peructsp, kato caMoTo 00110 chOpaHue,
koeto ce ¢ npoeesio Ha 10.04.2018 r. B 10,004. Ha aapeca no cenanuiie Ha EMuTtenra, a umenno rp. Codus, 0yJ1.
»Xpucrodop Komymo6* 43.

HpOMSIHaTa Ha KO€(1)I/II_II/IGHTI/IT6 CC Hajlara, nopajiv TOBa, 4€ IpPU CMHUTHUPAHCTO Ha 06J'IHFaLIPIOHHI/I$I 3a€M
MIBPBOHAYAIHO Ca 3aJIOKCHHU O0CTa PECTPUKTHBHU KO€(1)I/ILII/I€HTI/I, KOHUTO HC MO3BOJISIBAT HAa APYKECTBOTO [a
IIPOMCHA KalluTalioBaTa CU CTPYKTypa U [a (I)I/IHaHCI/Ipa 6’I>I[eIJ_II/I IMPOCKTH, TOBa OT CBOA CTpaHa HIC JOBEAC OO
HEBB3MOKHOCT Ha EMutenra Jla pasmupsaBa HeﬁHOCTTa CH 1 Jia yBC€IM4aBa Ia3apHUTE CH MO3ULIMH, a OT TYK U 10
BB3MOXHOCTTA Jia TCHEpUpPaA MO-BUCOKHU rneyajiou.

Ha mpoBeaenoTo o0mio cwOpanue Ha oOyuranuoHepute Ha 10.04.2018 r. € B3eTO pellieHHE 3a MpOMsSHA Ha
onpenenenure ¢ [IpemiokeHHETo 3a YacTHO NpeaiaraHe KOoeQUIMEHTH Ha OOJNUTallMOHHATA €MUCHS, KAaKTO
ciezBa:
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1.1 EMUTEHTHT oeMa 3aIbJDKECHHE JIa Cria3Ba Koe(UIUeHT ,,[lacuBi/AKTHUBH, KaTO MaKCMMaJIHATA CTOMHOCT Ha
TO3M (PMHAHCOB MOKAa3aTeN 3a CPOKa Ha OOJMIallMOHHUS 3aeM, PECIIEKTHMBHO OT JaraTa Ha NpUEMaHe Ha
pemenneto a0 24.10.2024 r. ce uzmens ot 0,90 na 0,98;

1.2 EMHTEHTHT [TOEMa 3aIbJDKCHHE JIa Clia3Ba KOePHUIMEHT , [IoKkpuTHe Ha pa3Xxoau 3a JUXBH', KATO MHHUMAaJIHa
CTOWHOCT Ha TO3W (MHAHCOB IMOKA3aTeNl 3a CPOKa Ha OOJIMTallMOHHHS 3aeM, PECHEeKTHBHO OT JaTaTa Ha
npueMane Ha pemerueTo 10 24.10.2024 r. ce mamens ot 1,05 na 1,01.

Crnen mpuieTata OT 00IIOTO CHOpaHKWe MPOMsIHA Ha (DMHAHCOBUTE ITOKA3aTelld, KbM aarara Ha [Ipocrexra BCHIKH
MPHUETH 3a CIa3BaHe KOS(IUIIUCHTH Ca B M3ITBbIIHCHHE.

KoM JaTaTa Ha IMOCJICAHNS U3IOTBCH (I)I/IHaHCOB OTYET 3abJDKCHUATAa HAa EMUTEHTA 11O CMUTHUPAHUA O6J'II/IFaHI/IOHeH
3a€M Ca KaKToO CJI€ABa:

e 3amwmxenwus 1o riaBauna - 7 000 000 neBa /qbparocpovHa 3a1bKeHYs/

e 3aabDKeHUs 10 HAYKMCIICHU JTUXBU 32 oTueTHUs nepuos — 50 000 neBa /KpaTKOCpOUHH 3abIKEHHS/

Bcuuky KOHKpETHHM MapaMeTpd Ha OOJIMrallMOHHATa eMUCHsS ca MOJPOOHO omucaHu B JJoKyMeHTa 3a IIEHHUTE
KHUXa KbM HacTosiuus [IpocnekTt.

1.2 MOJYYEHU OT EMUTEHTA JIPYT'U 3AEMM — HeTeKyIH 3aAbJ:KEHUA KbM CBbP3aHU JIMIA

KbM nmatata Ha moCieqHMS M3rOTBEH TOIMIIEH OIUTHpPAH WHAMBHIyalieH (uHaHcoB otderT — 31.12.2017 r.,
EMuTeHTHT MMa 3aab/DKeHHE KbM KpaiiHaTa KoMIaHMs-Maiika Ha kanurtaia ,,CrnenuanuiupaHu JIorucTuuHu
Cucremu‘ AJl, o ckirodeH norosop 3a 3aem ot 13.12.2017 r., npu jaumut 40 000 xut. 1B., CPOK Ha U3IbIDKABAHE
celleM FOJMHU U ABJDKMMA FOUINHA JUXBa B pa3Mep Ha 6%. 3aeMbT € HeoOe3eueH nopaau 00CTOATEICTBOTO, Ue
,Cremuanusupann Jloructnaan Cuctemu™ AJl, e emHonuveH codctBeHuK Ha karmTana Ha ,, Al Tu Codr EAJL.
Ha 29.12.2017 r. e ckmoueH AHEKC KbM JIOTOBOpA, KaTO CPOKBT HA 3aeMa € yIBJDKEH J0 NIeCeT TOAWHH U €
OIIpeiesieH HOB FOAMIICH JIMXBEH MPOLEHT B pa3mMep Ha 3.2%.

e KoM jatara Ha TIOCJIEIHUS U3TOTBEH TOMIICH OJUTUPAH WHANBUAYalleH (UHAHCOB OTYET 33 IBJKCHUETO
Ha EmurenTa e B pazmep Ha 40 000 xwr. 11B. TnaBHUIA U 125 Xwit. 1B, INXBH.

e Kowm marara Ha [Ipocnekra 3angpmkenneTo Ha EmutenTa o rmasuuiia € B pazmep Ha 40 000 xwt. jiB.

Hauucnenume nuxeu no mosu 3aem ca ompasenu 6 u320meeHuss 00Umupan UHOUSUOYaileH UHAHCO8 Omuem KoM
31.12.2017 2.6 nepo ,, meKywiu 3a0bAX#CeHUs KoM CbP3AHU TUYa *

KbM marata Ha MOCJIEIHUS U3TOTBEH TOJMILICH OAMTUPAH WHAMBHIYyaldeH (puHAaHCOB oTyeT KbM 31.12.2017 1. u
KbM natata Ha [Ipocniekta EMUTEHTHT HAMA JIpYTH TIOTYyUYEHN 3a€MH.

1.3 3BAABJKEHUA KBbM ®UHAHCOBU HHCTUTYLIUU:

[Ipe3 pasrnexngaHuss UCTOPUYECKH MEPUOJ M KbM JaTaTa Ha IOCIEIHUS M3TOTBEH TOJUIICH OAUTHUPAH
nHauBuayaneH ¢GuHancoB otder 31.12.2017 r. ,,Ait Tu Cod1* EAJl He e uMan 3aabDKeHUsT KbM (DPUHAHCOBU
WHCTUTYLIHH.
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KoM narara Ha Hactosmust [Ipocnekr ,,A#t Tu Cod1 EAJ] HsAMa 3aabKeHUS KbM (PMHAHCOBH MHCTUTYITUH.

1.4 3BAABJIDKEHUA 110 ®PUHAHCOB JIM3UHI:

KbeM parata Ha mocieaHHS W3TOTBEH TOJUILICH OAMTHpAH MHAMBHIAyaneH ¢uHaHcoB otueT — 31.12.2017 r.,
EmuTeHTHT HMa 00110 3aIbJDKEHUS TEKYLIH M HETEKYIIU B pa3Mep Ha 192 Xuil. JIB. MO CKIIIOYEHH AOTOBOPH 32
¢uHaHCOB THM3HHT 3a 4 Opost ciy)eOHU aBTOMOOMIA. ABTOMOOMIINTE ca 3aKyleHHu B kpast Ha 2017 T. cbc Cpok 3a
n3namane kpas Ha 2022 r.

KoM marata Ha [Ipocriekta EMuTeHTa MMa CKITFOYEH OIIle €TWH TOTOBOP 3a (PMHAHCOB JIM3UHT 3a 1 Opowu ciryxe0eH
aBTOMOOWMII 32 cymaTa OT 27 XHJI. JIB. ¥ CPOK 3a M3IIamane ssayapu 2023 r.

1.5 IPYTI'U 3BAABJIKEHUS — Tekyu 3aab/JsKeHUsA KbM CBbP3aHHU JIMIA:

KbMm JaTraTta Ha U3roTBAHC Ha MOCICIHUA (1)I/IHaHCOB OTYCT U KbM JlaTaTa Ha HpocneKTa Emurenta numa CIICIHUTC
3aABbJDKCHUA KbM CBbP3aHU JIMIA:

e 1150 xwmi. 7B. 3aAB/DKCHUE MO TJACyBaH AMBHJICHT KbM CIHOJWYHHUS COOCTBEHHK Ha KamuTajia
nwCrnemuanuszupanu Jloructuunu Cuctemu’ A/l

o 11 049 xun. nB. 3aABDKEHHUE 110 3aKYNICHU B Kpas Ha Mecell iekeMBpHu 2017 I. LIeHHY KHIDKA, TbpyKaHH 32
THPTryBaHE ChC CPOK 32 U3abinKaBane 10 22.12.2019 r. [loracsapaneTo Ha 33 BIKEHUETO IIIE C€ OCHIIECTBH
MpU IpoJak0a Ha ICHHUTE KHWKA, Ibp)KaHU 3a ThpryBaHe. EMuTeHTHT € 3akynui 7 366 000 Opost akunu
Ha 60pCOBO THpryeMa KoMIanus 1o neHa 1,50 neBa Ha akius ¢ e moclieiBalla mpojaaxoa u pearuzupaHe
Ha poxonmHocT. [IpojaBau Ha akuHTE € OPYKECTBOTO-Maika KaTo ABETE CTPAHU ca ce JAOTOBOPHIH
IIamaHeTo faa ObAe W3BBPIICHO MpH Mpojak0da Ha aKIWWUTEe WIM Hal-KbcHO A0 22.12.2019 r. Ilpm
MOJIO’KEeHUE, Ye EMUTEHTHT He ycriee B CPOK Ja peann3upa 3aKyleHUTe aKIiH, AbPKaH! 32 ThPryBaHe,
IIpH TIO-BUCOKA IIeHa OT TOKYITHATA IIeHa, C IIeJl pealln3ipane Ha niedanOa u Ipu MMoJiokeHue, 4e EmurenTa
HE € MBIUIATHI 33AbJDKEHHETO CH IO IOTOBOpa 32 MOKYIKO-TIPoax0a Ha aKIUUTE, TO ChIMUTE IIe ObaaT
BBPHATH Ha [IPO/IaBaya.

e 2 XWIL JIB. KbM CBBP3aHOTO Jiuiie ,,IIpodonuka“ EOOJ] BbB Bpb3Ka C THPTOBCKH CACIKH.

e 125 xw. 1B. HAYKCIICHU JIUXBU 110 3aeMa CbC ,,Cnenmanu3zupanu Jloructuanu Cucremu’ A/l.

Benuku npyru 3anbmkennst Ha EMuTeHTa KbM aTaTa Ha M3TOTBSHE HA TIOCTIEHUS (PMHAHCOB OTYET M KbM JlaTaTa
Ha [IpocriekTa HAMAT XapaKTep Ha 3a€M U ca Bb3HUKHAIM BbB Bph3Ka C O0MuaiiHaTa AeHHOCT Ha EMuTeHTa.

KoM 31.12.2017 r. 1 garata Ha [IpocniexTa HIMa APyTH BH3HUKHAIN 33bJDKEHHS 10 3aeMHU 3a EmuTenTa.

2) B3EMAHUS HA EMUTEHTA IO TIPEJOCTABEHHU 3AEMHU U JIPYT'U IOTOBOPU
2.1 B3BEMAHMNA 110 IPEJOCTABEHU 3AEMHU OT EMUTEHTA

KeMm paraTa Ha mocnenHHs M3TOTBEH TOJMIICH OAWTHpAH MHAMBHIyaieH ¢uHancoB otver - 31.12.2017 r.,
EMuTeHTHT MMa B3eMaHe IO CKITFOYEH JOTOBOD 3a 3aeM ¢ ,,EBpoayrtocepu3 EOO/] ¢ noroBopeH mumut a0 13
600 XuJ1.JIB., TOTUIIICH JTUXBEH MPOIIEHT B pa3mep Ha 3.5% u kpaiina gara 3a m3gbikaBane 31.12.2024 r.

e KmbM jgaTara jatata Ha MOCJIEIHHUS U3rOTBEH (PMHAHCOB OTYET B3eMaHETO € B pa3mep Ha 13 600 xui. jB.
rJaBHUIA U 84 XWII. JIB. TUXBH.
www.itsoft.bg
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e Kuowm parara nHa [Ipocniekta B3eMaHeToO 10 TIaBHUIA € B pa3mep Ha 13 600 xu. nB.

KbM naraTa Ha TOCHCIHUS M3TOTBEH TOAMIICH ONWUTHpAaH WHAMBUAyasieH (uHaHcoB otuer - 31.12.2017 r.,
EMuTeHTHT MMa B3eMaHe Mo CKII0YEH JoroBop 3a 3aeM ¢ ,,Utantex CepBus brarapus EOO/] ¢ noroBopeH 1uMuT
10 6 000 Xu. JIB., TOJMIIICH JIMXBEH TPOIICHT B pa3Mep Ha 3.5% u kpaiiHa nara 3a u3nbinkaBane 31.12.2024 r.

e KbM farata jnatarta Ha IOCIEIHUS W3TOTBEH TOAMIICH OMUTHPAH WHAWBUAyalieH (MHAHCOB OTYET
B3eMaHeTo € B pa3Mep Ha 6 000 xu. 5B. raBHUIA U 37 XWIL. JIB. JIUXBU.
e KoM narara nHa [Ipocniekta B3emMaHeToO 10 raaBHUIA € B pa3mep Ha 6 000 xu. JB.

KbM farara Ha mociieiHus TOIUIIICH OJUTUPAH WHAUBHyaleH GuHaHcoB oTueT - 31.12.2017 r., EMUTEHTBT UMa
B3eMaHe I0 CKJIFOUEH JIOTOBOP 3a 3aeM c ,,Jlayaciukspe — Cu Eit* EOO/I ¢ noroBopen aumut 1o 20 400 Xui.aB.,
TOMIICH JIMXBEH NPOLEHT B pa3Mep Ha 3.5% u kpaliHa narta 3a u3nbinkasade 31.12.2024 r.

e K®M nmataTa Ha MOCNENHUS U3TOTBEH (DMHAHCOB OTYET B3eMaHeTo € B pasmep Ha 20 400 xuJ. J1B. TIaBHUIIA
u 127 xum. 1B. TUXBH.
e KoM parara Ha [Ipocnekra B3emaHeTo 1o riaaBHULA € B pa3mep Ha 20 400 xui. nB.

lNopeonncanu 3aemononyyaTenu, a UMeHHO ,,EBpoayTtocepBuz* EOO/, ,,Utantex CepBu3z brarapus EOO/] u
sJlaynemukbspe — Cu Eii* EOO/], ca kommnanuu ¢ mo0pa pemyTanus Ha KpeIUTOTOIydaTeNd, KaTo O MOMEHTa He
ca JOMyCKadd HPOCPOYMs MO 3a€MHU M 3aJBJDKCHHS 33 JHMXBH M KbM KOMTO HE Ca OTIPABSIHU HCKaHMA 32
NPUHYOUTEIHO ChOMpaHe WM HAuyuCIIsIBaHE Ha Hakas3aTelIHM JUXBU 3a 3a0aBa. Cpimio taka EMHTEHTHT nMma
IBITOTOJUIITHY OTHOIIEHUS C TE3W KOMIIAHUHM U € PELCHI KPEAUTHHS PUCK MPeIH CKIIOUYBAHETO Ha JOTOBOPUTE
3a MpeJIoCTaBsHE Ha 3aeM. EMUTEHTBT € mpelocTaBIil 3aeMUTE IIPH YCIIOBHE, Y€ CPEICTBATA 1€ ObJIaT H3IIOJI3BaHU
3a KPaTKOCpPOYHHU U 6’bp3OHI/IKBI/II[HI/I AKTHUBHU, KaKTO U B ICHHU KHMWKA ABPKAHU 3a TbpPryBaHC. EMuTenTsT MMa
MPaBOTO Ha BCSIKO TPUMECEUHE J1a M3BBPIBA e(DEKTUBEH KOHTPOJ 32 MHBECTUPAHETO Ha CPEJCTBATA.

OT MOMEHTa Ha TPEJOCTaBsIHE HA 3a€MUTE JIO Jarara Ha HacTosmus [IpocnekT He ca HaIMIe MPOCPOUus, 1Mo
MPEIOCTaBEHUTE 3aEMH, Pa3CPOUYBAHE UM JIPYTH 3aTPYAHEHHUS OT CTpaHa Ha 3aeMOIOTydaTelIUTe 10 00CTyKBaHE
Ha CKJIFOUYEHUTE JOTOBOPH 3a 3aeM. EJMHCTBEHaTa MPOMSHA, KOSITO € HACTHITWIIA, € MTOANMCBAaHE Ha AHEKC KbM
BCEKH JO0TOBOP, C KOWTO cunuTano oT 15.03.2018 r. roguiHus TUXBEH NMPOLEHT € yBeaudyeH Ha 4,2%.

[Ipu oTnpaBeHO NUCMEHO OUCKBAHE OT CTpaHa Ha EMUTEHTA 32 moracsBaHe Ha YacT WM LSJI0 3aIbJKEHUE NPEIU
HAaCTBIIBaHE Ha MaJIeXk, KbM KOUTO U J1a € 3a€MOIOIy4aTelN, TOH € JJIbXKEH B CPOK HE MO-IBJIBI OT TPU Mecela Jia
M3IBIDKY TTOMCKAaHATa cyMa. AKO 3a€MOIOJIYYaTeNsAT He U3BBPIIH IUIAIaHe B TO3U CPOK, TO TOU IIe MPEXBHPIH
coOCTBEHOCTTA Ha MPUIOOUTHUTE aKTHBH Ha EMuTeHTA.

KbM gatara Ha mociieiHus TOJIUIICH OJUTUPAH WHAUBHYaIeH GuHaHcoB oTueT - 31.12.2017 r., EMUTEHTHT UMa
B3eMaHe 110 CKJIIOYEH JIOroBOp 3a 3aeM Cbe ,,Ctapkom Xosauar* A/l ¢ moroopen mumut 10 8 000 xumi. 1B,
TOJTUIIIEH JINXBEH MPOLIEHT B pa3Mep Ha 4% u KpaifHa gata 3a uzapinkasane 31.12.2024 r.

e KoM garaTa Ha MOCIEIHUS U3TOTBEH TOJIUIIECH OJUTHPAH UHIUBHUIyajcH GUHAHCOB OTYET B3EMAHETO € B
pa3mep Ha 7 548 xw. 5B. u 129 Xun. 1B. TUXBH.
e KuM marata Ha [IpocrniekTa B3eMaHETO 110 IIaBHULA € B pa3Mep Ha 7 548 XUl JB.

Hauucnenume nuxeu no onosecmenume 3aemu 6v3auzam Ha oowa cmourocm om 377 Xun. 16. u ca ompaseHu 6
U320meeHUs 200Uuer 0oumupan unousuoyanet gunarcog otaet kvm 31.12.2017 2. 6 nepo ,, Tvpeoscku u opyeu

¢

63emanus * benexcxa ,, 0pyeu e3emanus ‘.
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Bceuuku ropeonucanu npenocraBeHy or EMUTeHTa 3aeMu He ca 00e3MeueHy, Mopay TOBa BbB BCHUKH JIOTOBOPH
ca UMIUIEMEHTHPAHU YCJIOBHUS 32 HAUYUCIICHUE HA HaKa3aTEIHU JTUXBHU MpH 3a0aBa. [Ipu CKI0YBAaHETO HAa BCUYKH
JIOTOBOPHU 32 MPEJOCTaBsHE HA MAPUYHHU CPEICTBAa Ha 3aeM EmMuTeHTa € MOTrOBOpUI U KJay3a, MPHU KOATO MpHU
MTOVICKBaHE OT HETOBA CTPaHA 3a€MOIIOIYJaTEINTe TPAOBA 1a BhPHAT IOWCKaHATa cyMa (YaCTHYHO WJIH B IISJIOCT)
Mpeny HaCTHIIBAHE HA MA/IeK.

He cpmectByBa npyro chimecTBeHO HEOOSIBEHO OOCTOSITEIICTBO IO CKIIOUEHUTE oT EMuTeHTa moroBopw 3a
MPEAOCTABSIHE HA 3aEM.

2.2 1PYI' B3EMAHUSA HA EMUTEHTA

Bcuuku APYru B3CMaHUA Ha Emurenrta kM JaTtaTa Ha U3IrOTBAHEC Ha ITOCJICIHUSA (bHHaHCOB OTYCT U KbM JaTaTa Ha
HpocneKTa HUMAaT TbProBCKU XapaKTCP BHB BPH3Ka C obuuaitnaTa I[eleOCT Ha Emutenra.

Kbm 31.12.2017 r. 1 gatara Ha [IpocnekTa HsiMa Ipyry Bb3HUKHAIM B3€MaHUs M0 3aeMu 3a EMuTeHTa.

HMHBECTHIINHN

a) M3BBPIIEHU MHBECTULHWU TIPE3 PA3SIVIEXKJTAHUTE UCTOPUYECKHU NMEPUOIU U
J0 JATATA HA ITPOCIIEKTA

3a nmepuona 2015 r. mo marara Ha Ilpocmekra - 17.05.2018 r. ,,Ait Tu Codt™“ EAJl € uU3BLPIINIO CICIHUTE
KalMTaJIOBY MHBECTUIIMY HA WHAUBHyaTHa 0a3a;

» Ilpe3 2015 r. He ca MpaBeHU KaMTAIIOBH WHBECTHUIIHN;
» TIlpe3 2016 1. ¢ 3aKymneH crenuaiu3upan copryep Ha CTOMHOCT 127 Xul. JiB;

» Tlpe3 2017 1. ca CKIIIOYEHU JOTOBOPH 33 (PMHAHCOB JIU3UHT HA 4 OPOSl HOBU CIY»eOHU aBTOMOOHIIH Ha
obma croiiHocT oT 202 Xwmi1. 1B, 3aKyleHU ca U TeJIeKOMYHUKAIIMOHHO 000opyIBaHe Ha CTOHHOCT oT 18
XWJI. JIB. U KOMIIIOTBPHA TEXHUKA HA CTOMHOCT 8 XUJI. JIB.

» Ot navanoro Ha 2018 r. 1o natara Ha [Ipocniekra, EMUTEHTBT € CKITIOUE Ol eTUH JIOrOBOP 3a (PUHAHCOB
TU3UHT 3a 1 Opoii ciryxebeH aBTOMOOMIT 32 cymaTa oT 27 XHJl. JIB. U CPOK 3a M3Iuamane ssayapu 2023 r.

WuBectunyu B auiarorpaiiiu aktusy (TabmuiaTa cbIbpika JaHHH 32 OaJIAHCOBUTE CTOMHOCTH Ha MPUTESIKABAHUTE
JIBIATOTPAMHN MaTepHATHU aKTHBHM KbM Kpas Ha BCEKH OT MPEACTABEHUTE ITEPUOIN HA WHINBH/yaTHa 0a3a).

I['LJIFOTpai/‘IHH MaTe€puaJHd 1 HEMATCPUATHA AKTUBU — HHAUBHUAYAJHA 0a3a

MNokasaren OTuyeTeH nepuop,
(xun.ne) 2015 . 2016r. 2017r.
OANTUPAH 0ANTUPAH OANTUPAH
MalwmnHK, cbopbKeHna n obopyaBaHe 21 25 26
TpaHCNOPTHM cpeacTBa 52 34 193
Opyru 5 4 3
www.itsoft.bg
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O6wo AMA 78 63 222
HemaTtepuanHu akTmusm 212 268 118
0O6wo AMA n HemaTtepuanHu akTUBM 290 331 340

U3rounuk:,, Ati Tu Cogpm*“ EAJ]

[Ipe3 2016 r. obmiaTa CTOWHOCT Ha IBJIITOTPAMHUTE MaTEpPUATHU aKTUBU Ha [lpykecTBOTO HamansiBa ¢ 15 xui. jiB.
crpsmo 2015 r. 3a chIIus oTYETEH epHO ] HeMaTepruaTHuTe akTiBH Ha ,, Al Tu Cod1* EA/] HapactBar ¢ 56 xui.
JIB. BB BPB3Ka ChC 3aKyIEH CIeUa3upal copTyep Ha CTOMHOCT 127 XWII. JIB. M OTYETEHU aMOPTH3alMU Ha
HeMaTepHuaTHuTe akTHBH 3a 2016 T. B pasMep Ha 71 XWJI. IIB.

KoM 31.12.2017 r. GamancoBaTa CTOWHOCT Ha TPAHCTIOPTHUTE CpecTBa HA EMuTeHTa OTOCNSI3BAT YBEIHUEHUE OT
159 xun. nB. B cpaBHeHHe ¢ 2016 T. BbB Bpb3Ka C CKIIOYECHH JOTOBOPHU 32 (PMHAHCOB JIM3HHT HA 4 Oposl HOBU
ciry>keOHM aBTOMOOMIIN Ha 0611a cToitHOCT OT 203 XMIL. JIB. U cJell OTYSTEHU aMOPTULA3UH KbM Kpasi Ha OTYETHHS
nepuoA B pazmep Ha 10 Xuil. JIB. M OTHHCAaHA CTOMHOCT Ha BbPHATH CTapy aBTOMOOWIM B pa3Mep Ha 92 Xxui. JB.
MaruHu, ChbOpmKEeHHS U 000pyIBaHE HApacTBaT ¢ 1 XMJl. JIB. KaTo ca 3akyrneHu mpe3 2017 r. HOBU IBJITOTpaiHU
MaTepHaTHH aKTHBH MPEICTaBIISBAIIN TEIEKOMYHUKAIIMOHHO 000pyABaHU B pa3Mep Ha 18 Xui1. 1B. M1 KOMITIOTEpPHA
TEXHUKA HA CTOMHOCT Ha 8 XWJI. JIB., 32 OTUETHHUA NEPUOJ Ca HAUHUCICHU aMOPTU3aLUU B pa3Mep Ha 25 XUJl. JB.
KoM kpas Ha 2017 . HeMaTepraTHUTE aKTHBH HamaisBat cbe 150 xwt. B. cupsimo 2016 1. BBB Bpb3Ka ¢ OTYETEHU
aMmopTu3anuu 3a nepuoga ot 1 suyapu 2017 r. go 31.12.2017 r.

Bwnpeku, ye EmMureHTa HE M3roTBS KOHCONUAMPaH (UHAHCOB OTYET, MO-J0J]1Yy MH(OOPMATHBHO € OMOBECTEHA
JIUIIcaTa Ha MHBECTUIIMHUTE B ABJATOTPAtHI MaTepUaIHU aKTUBU Ha JIpyxecTBo ,,Eypocuc” OO/.

[Ipe3 pasrnexaanute ucTopudecku nepuoau, a umenno 2015 r., 2016 r. u keM 31.12.2017 1. apy)ecTBOTO
»Eypocuc* OO/ (mpimepHo Ha ,,A#t Tu Cod1™ EAJ] mpe3 pasriekaaHuTe HCTOPHUESCKH IIEPHOIH, a CJIe]T BITUCBAHE
B TP na mognucanus Ha 08.03.2018 1. mOoroBop 3a MOKYMKO-Tpoaax0a Ha AsiIoBe e Obae KBATU(UITUPAHO KaTo
ACOI[MHMPAHO) HSIMA U3BLPIICHU CHIICCTBCHH WHBECTUIIMU B IBJITOTPAHHN MaTePUATHHA aKTHBH KaTO KbM Kpas Ha
BCEKHU €JTUH OT NEPUOMNTE PYKECTBOTO HE MPUTEIKABA MHBECTUIHH B ABITOTPAWHN MaTCPUATHH aKTHBH.

Kem pmarara nHa IIpocmekra 17.05.2018 r. ,,Eypocuc” OO/l, HsiMa U3BBPIICHH CHIIECTBEHHM WHBECTULMH B
IOBIATOTPaiHU MaTepUalHU aKTUBH U HE IPUTEKaBa MHBECTULIMK B IBJITOTPANHN METEPHUAIHN aKTHBH.

[Ipe3 pasraexganute nctopuuecku nepuoan 2015 —31.12.2017 r. m ot 01.01.2018 r. no mararta Ha [Ipocnekra -
17.05.2018 r. ,,Eypocuc” OO/] He e M3BHPIIBAIO WHBECTHIIMM B HEMaTepPHaIHH aKTHBU KaTo KbM JaraTa Ha
[Ipocmekta He MpUTEkKaBa TAKUBA.

b) MHBECTHULIUU B ITPOLIEC HA U3IT'bJIHEHUE

KbM nmarata Ha umsrorBsHe Ha llpocmekra, ,,Aii Tu Codt* EAJ] e B mpollec Ha W3MBIHEHWE HAa CIIEIHUTE
WHBECTULINH

1. Pa3paGoTBaHe M BHeIpsiBaHe Ha cHenuajeH codTyepeH TPOAYKT, TMpeAHA3HAYEH 32
3aCTpaxoBaTeJHH IPYKeCTBA:

BuB Bpb3Ka C HACTBIIMIUTEC B MNOCJICAHUTC I'OAWMHU 3HAYWUTCIIHU MPOMCHU B paryjaTopHaTa paMKa Ha
3acTpaxoBaTCIHUA 61/I3HeC, CC Hajlara Cb3JaBaHC Ha H3IJIO HOB CICHHAIM3HUPAH 3aCTPaxoBaTCIICH
MNpOAYKT (I/IHTel"pI/IpaHa I/IH(i)OpMaLII/IOHHa cucteMma - ERP cucrema 3a YIIpaBJICHUC HA 3aCTpaxoOBaTC/IHA
KOMHaHI/Iﬂ). 3a OCJIUTC HA U3ITBJIHCHUETO Ha HOBHA CHCHUAIM3UPAH 3aCTPAXOBATCIICH IMPOAYKT LIC 6’[),[[6
HCO6XOI[I/IMO MNPUBJINMYAHECTO HA AOIIBJIHHUTCIICH KBaJ'II/I(l)I/IL[I/IpaH nepcoHall ¢ MO3HAHUA B o0OyacTra Ha
34CTPAaX0OBAHCTO, CUCTOBOACTBOTO H I/IHq)OpMaL[I/IOHHI/ITC texnonorur. B ERP cucremara me 6’B,Z[aT
UMIUIEMCHTUPAHN BCUYKH CHBBPEMCHHHU TEXHOJIOTMYHU IMOCTHMIKCHUA U IIC IMOKpHBAa M3HMCKBAHUATA Ha
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HOBaTa pEryJaTopHa paMKa 3a 3acTPaxOBaTCNHUS CEKTOp, BKIIOYUTETHO W HM3UCKBAaHUATA 3a
ITnarexocnocoouoct I, IFRS 9, IFRS 17 u GDPR.

CTOMHOCTTa HAa MHBECTHUIIUATA B pa3pab0TBAaHETO HA CICIIMATHUS COPTYEPEH MPOAYKT, MPSAHA3HAUCH 3a
3aCTpaxoBaTEHHU JIPY)KECTBA IIe Bb3Jie3e Ha Haj 2,5 MitH. eBpo. CPOKbT 32 M3ITBIHEHIE HA UHBECTHUIIHS €
cpemara Ha 2020 T.

2. BHenpsiBane Ha cHcTeMa 32 KOHTPOJI M 3aIUTA HA JTUYHHUTE TaHHHU.
3. OGopyaBaHe He0OX0AMMO 3a pa3padoTKa HA cHCTeMA 32 0XPaHA HA ABTOMOOWJIHMS MAapK.

4. Bueapsiane Ha ERP cucurema ,,ZERONE“ 3a ussi0cTHO ynpapjieHue Ha paGoTHUTE MPoOLECH B
ApYy’KecTBaTa 0T HKOHOMHYeCKaTa rpyna Ha APy ecTBOTO-MalKa, 0T KosITo e yacT EMuTtenTa.

5. IlsnocTHO 00OHOBAIBaHE HA COPTYEPHHUTE MPOAYKTH M3MOJI3BAHH 32 KOHTPOJ HA ABTOMOOWJIMTE OT
pa3cTosiHue U BPBH3Ka ChC COOCTBEHHLIMTE UM.

KbMm natara Ha Hactosamus [IpocnekT u3nbiiHeHHE pealn3upaHeTo Ha MHBECTULIMUTE, 33 KOUTO EMuTeHTa € moen
aHTaXUMEHT € 3alo4Hano rnoeranHo. Ha mppBo MsACTO ce paboTu MO BHEIPSBAHETO HA CHUCTEMA 3a KOHTPOI U
3alMTa Ha JIMYHUTE AaHHU. CIel MPUKIYBAaHETO U IIe 3al04He U3IbIHEHUETO U Ha OCTaHAINUTE MHBECTHLINH,
KaTo KbM faTara Ha [Ipocrekra mHBeCTUIIMUTE 110 T. 3,4 ¥ 5 ca IMIaHupaHH Jla MPUKITI0YAT 10 cpexara Ha 2019 .,
KaTo 3a TAXHOTO M3MBIHEHHE IIIe ca Heo0XoauMu okoio 250 XuJ1. eBpo.

3a peajqu3upaHETO HA TOPCOIMCAHUTE WHBECTHIIMUA HAMA Ja ObJe HEOOXOIUMO HAa0aBSHETO HA JOMBJIHUTCIHU
3a€MHHU MapUyYHU CpeJICTBA. 3a peanus3anusTa UM EMHUTeHTa I11e U3M0J13Ba MapuuHu CPEeICTBA OT MPEJOCTaBEHUs
OT eHOIMYHHUS COOCTBEHHUK Ha KamuTasna 3aeM B pazmep Ha 40 000 xuit. B. B Ta3u Bpw3ka 3a ,,Ait Tu Copr* EAL
HsIMa J]a BE3HUKHE HE0OXOUMOCT OT Ha0aBsSHETO Ha JIOMBJIHUTEICH (PUHAHCOB PEcypc.

BBB BpB3Ka ¢ TO-ABATHS CPOK 32 M3ITBITHEHNE HA MHBECTUIIMHATE B PAMKUTE Ha Ha/T 2 TOJUHY, ITAPUIHUTE CPEICTBA
MOJIy4EeHH O JoroBopa 3a 3aeM ot 13.12.2017 r. cbe ,,Cnenunanuzupanu Jloructuunu Cucremu’ A/l kbM natata
Ha TIOCJIeTHUS U3TOTBEeH ()MHAHCOB OTYET U KbM Jararta Ha [IpocrniekTa ca mpepoctaBern ot EMuTeHTa Ha 3aeM Ha
TPETH JIUIIA C TIEJT TOJTy9aBaHe Ha JJOXOHOCT. EMHTEHTBT € IOTOBOPHII ChC 3aeMaTeNUTe, Ue IO BCIKO BPEME MOXKE
JIa TIOMCKa BPBIaHEe HAa YacT WM [EJUS 3a€M MPEIu H3TUIaHe Ha JJOTOBOPEHUS KpaeH CPOK.

WNuBectunuure, kouto EmuTeHTa NpeiBMKAa Ha H3BBPIIM Ca MPOAUKTYBaHU OT OBP30 pa3BUBAILUTE CE
TEXHOJIOTMH B chepara Ha TEIICKOMYHUKAIIMUATE, KAKTO U B HACTBIIMIUTE PETYJATOPHH MPOMEHHU B CEKTOPHUTE, 32
kouto EmMuTeHTa € ch3gan copTyepHu cucTeMHU.

MennxkMbHTBT Ha ,,All Tu Cod1** EAJ] e B3en perieHne u 3a HABIM3aHE B HOBH 32 KOMITAaHUATA CEKTOPH KaTo
¢uHaHCOB M 0Opa3zoBaTeleH, C LeJl Ch3AaBaHE Ha HMHTEIPHUpaHH COPTYepHH CHCTEMH 3a yNpaBleHHE Ha
1sutocTHaTa AeiHocT. IlapuynuTe cpenctBa 3a Te3u usisuio HoBu ERP cucrtemu, onmcanu mo-moiy B T. €).
,,/IHBECTHIINOHHN aHTQXKUMEHTH * Ca OCUTYPEHH OT EMUTHpaHUsI oOnurarrioHeH 3aeM B pazmep Ha 7 000 000 neBa.

c) MHBECTUIIMOHHU AHT'A’KUMEHTH

He ca u3BecTHHU ChIICCTBYBAIM HHBECTHIIMOHHH aHTaXXUMEHTH 3a ,,All Tu Cod1* EAJL, 3a KoUTO ca HEOOXOMUMHU
M3TOYHUIIM Ha CPENCTBA MPH H3NBIHEHHE HA WHBECTHUIIMOHHWUTE aHTaXXUMeHTH. HAMa npyru MHBECTHUIIMOHHU
aHraxxumenTtu 3a ,,Aii Tu Cod1™ EAJ] ocBeH ommcaHuTe Mo-rope MHBECTUIIMOHHU aHTR)KUMEHTH B TpOLIEC Ha
W3IIBJIHUHYE U TTOETUTE TaKHUBa, PH 3alIMCBAHETO Ha HACTOSILATA OOJUTAallMOHHA EMHCHS CBBP3aHH C:
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1. PasmupsiBane mnpoaykroBata rama Ha /Ipy’kecTBOTO ¢ NMPOIAYKTH HACOYEHM KBM: IPOeKTHpPaHe,
paspaGoTBaHe, BHeIPABaHe W MOMAPbKKa Ha HHTerpupann nHpopmannonnu cucremn (ERP cucremn) 3a
yIpaBjeHHe HA JeHHOCTTAa Ha (JMHAHCOBH M 00pa30BATETHM HHCTHTYIIHH;

2. HoBu pa3paGoTku — (yHKIMOHAJIHOCTH W MOAYJM Ha NpeAjaraHuTe oT Jpy’ecTBOTO MHTErPHPaHH
UH(pOPMALMOHHU CUCTEMHU.

W3rouHnk Ha cpepcTBaTa HEOOXOAMMHU 3a ISUIOCTHOTO M3BBPIIBAHE HA OMHCAHUTE TO-TOPE MHBECTUIIMOHHU
aHTaXUMeHTH, ¢ HaOpanata Ha 24.10.2017 r. obmuramuonHa emwucus B pasmep Ha 7 000 xwim. nB. Karo
JIOITBJTHUTENICH ()MHAHACOB PECyPC 3a OCHINECTBABAHE HA HHBECTUIIMUTE HE € HCOOXOIUM.

VI. IPETJIE] HA CTOITAHCKATA JEHHOCT

1. OCHOBHH JEMHOCTH
a. OCHOBHA C®EPA HA JIJEMHOCT

»All Tu Codpt* EAJ] e dupma cp3mganena mpe3 1997 r. u pyHkumnonupaima B 061acTTa Ha BHCOKUTE TEXHOJIOTHH H
€ 4acT OT UKOHOMHYecKaTa rpyna Ha ,,Cnenuanusupanu Jloructuunu Cuctemu® AJl ¢ EUK 122022945.

sCrneunanuzupanu Jloructuunn Cuctemu AJl € OpyKeCTBO, YMUTO HMHBECTHLIMHM Ca HACOYEHH OCHOBHO B
cekropute Ha Bucokute TexHonoruu u IT ycnyrute. JleiiHOCTTa My € CBbp3aHa C aKTUBHO YNPABIEBHUE HA CBOSI
noptdein ot yyactus. OcHOBHaTa AEHHOCT € HacOueHa KbM ITOKYIIKaTa Ha LN KOMIIAHHM W/WIW YaCTUYHHU
y4aCTusd B KOMIIAHHUHU, KOHUTO pa6OT$1T B MNEPCHEKTHUBHU TEXHOJIOTMYHUN ousHec CCKTOpPHU. ,,Cneunaﬂmnpaﬂn
Jloructrunu Cucremu™ AJ] ce onuTBa Ja OKPYIHH W/WIM NMPECTPYKTypHUpa IBIICPHUTE CH KOMIIAHHH C IIEJ
no/io0psiBaHe Ha o0lIaTa peHTabuITHOCT Ha ['pymnaTa.

KoM nartata Ha [Ipocnekra ,,Crnenmanuzupanu Jlornctuann Cucremu® A/l mpurexaBa ydacTHs B MET IbIIEPHU
npyxectBa. KaTo 0OCHOBHM aKTHBU MOTaT Jia ObJaT ONpeACICHH NHBECTUIIMUTE B TPU KOMITAHUHU, & UMEHHO: ,,A#l
Tu Cod1* EA, ,,JIxxu [T Ec Kontpon™ A/l u ,,IIpodonuka™ EOO/I. Ocrananute /e IpykecTBa oT noprdeiina
Ha ,,Cnernuanm3upanu Jloructuaau Cuctemu™ AJl ca ,,Cmaptaet EAJl u ,,bankancka TenexoMmyHUKaInoHHA
Kommnanus“ EOO/I, neiiHOCTTa HA KOUTO KbM HACTOSIIMS MOMEHT € HE3HAaYUTENHA 33 rPpyIaTa.

EMUTEHTBT € IpyKeCTBO, YNHTO MHBECTHUIINU Ca HACOUCHN OCHOBHO B CEKTOPUTE HA BIUCOKHUTE TEXHOJOTHH U IT
yenyrure. KommanusaTa e gparoroauiies maptasop Ha Microsoft u wren va BAUT ot 2005 T.

[peamersT Ha AetinocT Ha ,, Al Tu Cop1* EAJ] € cBBbp3aH C MPOM3BOACTBO HA U THPTOBUS C EIEKTPOHHH EIIEMEHTH
U cbC coTyep; HAydHO-H3CJIEAOBATENICKA M pa3BOMHA JEHHOCT, KOHCYITAHTCKa JEHHOCT, BCAKaKBa Ipyra
CTOIAHCKa JICHHOCT, He3a0paHeHa OT 3aKOHa.

OcnoBHara aeiinoct Ha ,,Ail Tu Copt*“ EAJ] e checpenoTodena B mMpoeKTHpaHe, U3rpaxIaHe U BHEAPSBAaHE HA

WH(OPMAITMOHHU U TEJIEKOMYHHKAIIMOHHN CUCTEMH, KaKTO M MPEXH 3a JIOKAIN3alus 1 HaOII0IeHne Ha 00CKTH
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Ha Teputopusta Ha PemyOnuka benrapust m apyru ctpanu. leliHoctra Ha EmwurTeHTa e obocoOeHa B nBe
HaIIpaBJICHUS, 4 UMEHHO!

1. HpOGKTI/IpaHC, H3rpaxaane M BHCAPSIBAHC Ha I/IH(I)OpMaHI/IOHHI/I U TCIICKOMYHHUKAIIMOHHHU CUCTCMHU,
KaKTO U MPCIKHU 3a JIOKAJIM3alus U Ha6J'IIOI[eHI/IC Ha 00EKTH HA TEPUTOPUATA HA Peny6ﬂm<a B’BJ’IFapI/IH u
ApPYTH CTpaHU. q)I/IpMaTa € CIicaJIM3MpaHa B IPOU3BOACTBOTO Ha GPS YCTpOI‘/'ICTBa " IPUJIOKCHHA 3a
KOHTPOJI, OXpaHa 1 JIOTUCTUKA Ha ABTOMOOUIIHUS Tapk;

2. Tlpoexrtupane, pazpaboTBaHe, BHEAPSIBAHE U MOJAPHKKA HA UHTEIPUpaHH HHPOPMALMOHHU CHCTEMH
3a ynpasienue Ha aeriHoctTa (ERP cucremn), kakro ciensa:

2.1 Ilpoextupane, pazpaboTBaHe, BHEIpsSBAaHE W MONAPHKKA HAa HHTETPUPAHU HH(OPMAIMOHHU
cucTeMH 3a ynpasienue Ha aeiHocTTa (ERP cucremn) Ha HeGaHKOBU (pMHAHCOBH MPEANPUSTHS,

2.2 TIpoextupane, pazpaboTBaHe, BHEIpsBaHE W MONAPHKKA HAa HHTETPHPaHU HH(GOPMAIMOHHU
cucremu (ERP cucremm) 3a ympaBieHue Ha JeiiHocTTa Ha (uHaHCOBH M 00pa3oBaTeIHH
HUHCTUTYLUU. C CMHUTUPAHCTO Ha O6J]I/IF3HI/IOHHI/I$I 3a€M CC Naac€ BB3MOXXHOCT 3a pPasHIMpsIBAHEC
MpoAyKTOBaTa raMa Ha EMHUTEHTa ¢ MpOAYKTH HacoueHH KbM (prHAHCOBM U 00pa3oBaTeIHU
nacTuTyru. KeM marara Ha [Ipocmekra aeitHoctTMTe MO T. 2.2 ca B HadamHa (a3a Ha
MIPOEKTHPAHE.

OcHOBHHTE NPOAYKTH pa3paboTeHH M MpeJIaraHu oT pupmara ca:

1. MIpOEKTHpaHe, W3TPpaXKAaHe W BHEJApPsSBaHE Ha CHUCTEMHM 3a KU MU €C YCTPOMCTBA M MPUIOKEHHS 3a
KOHTPOJI, OXpaHa U JIOTUCTUKA Ha aBTOMOOMJIHHS TapK, B T.U.:

. JDKW K ec cucreMa 3a joructuka ,,FIXY - copryepnara mporpama FIXY e kinmeHTCKa 4acT, KOSTO
00paboTBa, aHATM3Upa U BU3yaIn3upa noiayuenute qanau ot GPS ycrpoiictBara monTipanu B MIIC (Motopuu
IpeBo3nn Cpenctea). Cuctemara FIXY e paspaborena Taka, 4e Aa TrapaHTHpa Ha KOMIIaHUSTA TOJI3BAIla
MPOAYKTa, MaKCHMaJlHa CUTYPHOCT M 3aIllMTa Ha JaHHuTe. ToBa cTaBa upe3 cieunpryHO KPUNITHPAHE Ha JTaHHUTE
W Pa3IMyYHU HUBA Ha JOCTBI O Nporpamara OT cTpaHa Ha norpedurenurte. HpopmanusaTa reHepupaHa oT
CHCTEMaTa C€ BU3yaJM3Mpa HAa €KpaHa Ha KOMIIIOThPAa Ha KJIMEHTa B peanHo Bpeme. IlomydeHute naHHM ce
ChXpPaHABAT I'PYKIIMBO OT CUCTEMATA U CE U3IOJI3BAT 33 Pa3IMYHU aHAIHU3H, CIIPABKU M OTUETH.

. JOKH M ec cucTeMa 3a rpajacku Tpancnopt ,,FIXY TRANS® — aBroMaTtusznpaHna cucteMa 3a OpraHu3anus,
KOHTPOJI M yIpaBJIeHHME Ha TPaJCKUs TPAaHCIOPT B peaigHo BpeMme. Cucremara € B ChCTOSHHE J1a OOCIy>KBa
HeorpaHuyeH Opoi MapLIpyTH, NMPEBO3HM CPEACTBa M NPEBO3BAa4YM. BCSIKO NMPEBO3HO CPEACTBO MOXE Ja ce
HabJr0/1aBa, KOHTPOJIMPA U YIIPaBJIsiBa B pEaIHO BpeMe, a 0OHOBSBAHETO Ha HH(POPMAITUATA MOXKE J1a ObJIe CBEICHO
0 cekyHaa. TodHOCTTa 3a TO3UIMOHMpaHe upe3 uimoi3Banms 12-kanameHn GPS mpuemHuk e mo 5 wm.
JlucriedepcKusT MMyHKT, OCBEH BPh3KaTa C BCHUKU aBTOOYCH, J1aBa B3MOXKHOCT U 3a Bpb3ka upe3 VPN c nznecenu
KOHTPOJTHU IIEHTPOBE, KOUTO MOTAT J1a ObIaT ¥ MOOWITHH.

. CHUCTEMara 3a OXpaHa Ha MOTOpPHHU NpeBO3HU cpexactBa u ToBapu ,,FIXY Guard“ - Cucremara naea
BB3MOXKHOCT 32 24 9aCOB MOHUTOPHHT Ha aBTOMOOWIIH, BpB3Ka C IOJHIIHS M PEAKITHS B PEATHO BpeMe Ha OITUTH
3a OTHEMaHE Ha aBTOMOOWJI B paMKHMTE Ha 5 70 15 cekyHaM cliel HayaJloTO Ha ChOMTHETO. BB3MOXKHOCTH Ha
cucremara ,,FIXY Guard“: aBromMaTnyHa HISHTHU(QUKAIMS HAa BOjAaya; 3aJCliCTBaHE Ha CHUCTeMara IpH
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HEOTOPH3MpaH JOCTHII /WK IPEeMECTBaHe Ha aBTOMOOMIIa, Oe3 Tol Aa e OWII 3anajieH; perucTpUpane Ha OMUT 3a
Kpax0a B peallHO BpeMe, KaTo COOCTBEHUKBT MOJKE OLIE Jja HE 3Hae 3a OTHEMaHETO Ha aBTOMOOMIIA; ONpeielsiHe
Ha TOYHOTO MECTOIOJIOKEHUE Ha aBTOMOOMIIA; He3a0aBHA PeaKLus; YCIELIHO 3aAbpaKaHE U JIp.

. cucremara ,,FIXY Web* - ocurypsiBa HabmtogeHue U KOHTPOII B peaiHO BpeMe - 24 yaca B IEHOHOILIHETO
- KOETO J1aBa BB3MOXKHOCT 3a ITBJICH M HAJEXKICH HENPEKBbCHAT KOHTPOJ BHPXY CHCTOSHUETO HA aBTOMApKa.
JlaHHUTE OT CHIpaBKUTE ce reHepupar B pasnuuHu (opmatu /*xls, *.pdf/ u morar 6e3mpobiemHo na ObIaT
o0OpabotBanu u TpaHcpepupanu B Ipyru oduc mprmoxeHus. [IprmokeHneTo € JOCTHITHO Mpe3 BCHYKH BHIOBE
ycTpoicTBa: MOOWIHU TeiedoHH, TabNeTH, MPEeHOCHMH KOMIIOTPH KaTo HEe ce M3UCKBA MHCTANAlMsi U HE ¢
3aBHCHMa OT OIepalllioHHaTa CHCTeMa Ha YCTPOWCTBOTO. Yeb BepcusAta Ha mpmioxkeHuero ,.FIXY masa
BB3MOXKHOCT 32 n300p Mexay ABa Buaa kaptu: Google maps n OpenStreetMap.

2. CodryepHu pemieHus 3a ynpasiieHIe Ha OU3Heca, B T.49.:

. Codryepenr mpoaykr ,,INACS* — mamabeH copTyepeH NpoAyKT 3a OpraHM3alys Ha [SI0CTHATA JEHHOCT
Ha 3acTpaxoBarenHa koMmnanus. CopTyepbT 1aBa Bb3MOXKHOCT 3a M3JaBaHE Ha MOJHUIM B PEATHO BPEME, IIbJICH
KOHTPOJI U aHAJIN3 Ha JICHHOCTTA Ha 3aCTPaxoBaTelIs;

. Codryeper npoaykr ,,LIMS* — HacodeH 0OCHOBHO KbM JTU3WHTOBH KOMITAHHH, 1aBa BE3MOXKHOCT 32 IThJTHA
JIOTHCTUKA U aHAJIW3 Ha JIM3UHIOBUS NMOPT(QENHI OT MOMEHTa Ha MPeNoCTaBsHE Ha yCIyrara, pe3 eXXKeMECEUHNUTE
BHOCKH, TaKCH, 3aCTPAXOBKH 10 OKOHYATEIIHOTO N3IUIAILAHE;

. dunraHCOBO-cUeTOBOIEH copryep (upe3 mpriepHoTO Ha ,,All T Codt* EAJ] xbM mataTta Ha [IpocnexTa
npyxectso ,,Eypocuc™ OO/])

3. Veb auzaiid, B T.4.:
. Usrpaxane Ha KOpIiopaTuBHU yeO caliToBe
. [IpoexTupane, Au3aiiH ¥ UMIUIEMEHTAIMS HA MYJITUMeIUHA TU1aTdhopMa 3a CTPUHMHHT Ha CHOUTHS B

peaytHO BpeMe 3a roJisiM Opoit 3pHUTeH.

Ot nawyanoro Ha 2017 rommnua, ,, A Tu Codt“ EAJ] mpurexaBa ceprudurar ISO 27001, mokpusaix
WHPOpPMALMOHHATA CUTYpHOCT B TIpolleca Ha MpOEKTHpaHe, pa3paboTka, BHEApsiBAaHE M MOJPHKKA Ha
WHPOPMALTUOHHHI CUCTEMH.

b. HOBU NPOAYKTH

Al Tu Codt* EAJl perynspHo pa3paboTBa HOBHU (DYHKIIMOHAJTHOCTH M MOJYJIM Ha COOCTBEHUTE CU MPOIYKTH
»INACS*“ n ,,LIMS*, xonTo npegocrass Ha cBOUTE KJIMeHTH. Hyk/1aTa oT HOBU pa3paboTku ce 0OyclaBsl Haii-Be4de
OT CJIETHUTE JBE MPUYHUHU!

o Tomemu mpoMeHH B pPEryJaTOPHUTE paMKd (HAaIMOHAJIHM W MEXKAYHapOAHM) B obOiactra Ha
3aCTpaxoBaTeIHUs OU3HEC Mpe3 MOCICTHUTE TOIUHM;

+ bBypnOTO pa3BuTHEe Ha MHGOPMAIMOHHUTE TEXHOJOTUW TpEe3 MOCIEAHUTE TOANHU, U3Pa3saBallo ce Hai-
Beue B U3MECTBAHETO Ha OKyca KbM MOOMIIHU YCTPONCTBA U MO-TOJIIMO Y4acTHE Ha KPAWHUTE KIIMEHTU
B OM3HEC-TIPOIIECHTE.
www.itsoft.bg
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EMUTEHTHT € Haco4MI yCHIIMS KbM pa3lIMpsBaHe Ha MPOJYKTOBATa CH raMa 4pe3 MPOCKTUpaHe, pa3padoTBaHe,
BHEJpsSIBAHEe W TOJAPHKKA Ha uHTerpupanu uHopmanuonnu cuctemu (ERP cucremu) 3a ympaBienue Ha
JeHHOCTTa Ha ()MHAHCOBU U 00pa3zoBaTeiHu MHCTHTYIHH. ,,All Tu Codt EAJ] B moceramninara cu 1edHOCT HsMa
pa3paboTeHn mpomyKkTH ¢ (hUHAHCOBA W OOpa3oBaTeNlHa HacodeHOCT. [IpolechT mo ch3gaBaHETO Ha HOBA
WHTETpUpaHa MH(POPMAIIMOHHA CECTEMa € JBJIBl, KaTo 3al0YBa OT IIBPBU €TAall - MPOSKTHPAHETO, MIUHABA TPE3
BTOPH €TaIl - pa3paboTBaHETO ¥ 3aBBPIIIBA C TPETH €TaIl — BHEAPSIBAHETO. BCEKH equH OT eTanuTe BKIOYBA B ce0e
CHl I3BBPIIIBAHETO HA MHOKECTBO ITOCIIEIOBATETHA AEHHOCTH HEOOXOAMMH TIPEAH TPEMHUHABAHETO Ha CIIeIBaIIIHS
etan Ha um3nbiHeHue. Kem narara Ha [Ipocnexta EMuTeHTa ce HaMupa Ha MBPBUS €Tall OT LSJIOCTHUS MPOIIEC, a
WMEHHO MPOEKTHUpaHe Ha MH(POPMALMOHHN CHCTEMH B Te3H 00acTH. B To3u cMUCHI neprosa 3a pealin3anuara
Ha HOBUTE TMPOIYKTH IIie ObJIC IBIBI MPOIEC, OTHEMAII] OKOJIO JIBE TOIUHHU.

MpoaykTu B npouec Ha pa3paboTBaHe, Ype3 KOUTO EMUTEHTHT We HaBne3e Ha HOBU Na3apu

Hosu nponyxru (ERP cucrema) npegnasHaueHa 3a 00pa3soBaTEIHUS CEKTOD

[Ipe3 noanenHUTE rOAUHM HEMIPEKBCHATO CE TOBOPH, Ye 00pa3oBaTenHaTa cuctemMa B beirapus nma Hykz1a OT HOB
NoaXoA 0OBBp3aH C KadecTBEHO 0Opa3oBaHME, OPUEHTHpPAH KbM HMHTEpeca M KbM MOTHBALMATA HA YUCHHUKA,
BBBE)XJAHETO HAa HOBHM Y4€OHU NPOrpaMu, MOIXOAN U TEXHOJIOTHH B 00yUYeHHETO, HOA00psABaHE Ha cHUCTeMaTa 3a
OLICHSIBAHE HAa BB3MOXKHOCTHTE M IMOCTM)KEHHUTAa Ha YYCHHLUTE, HENPEKbCHATO aKTyaJH3UpaHe Ha y4ueOHHTE
NporpaMd M METOJAM, ChOOpa3HO CBETOBHHTE IOCTHXKEHHWS B cepaTa Ha oOpa3oBaHHETO W BHBEXKIAHE Ha
WHTETpUpaHa CUCTeMa 32 MHTEPAKTUBHO O0YUYEHHUE H EIIEKTPOHHO YIpaBJICHUE HA BCHUKH TPOLIECH B YUMIIMIIATA
U IETCKUTE TPaiiHu.

OO0Opa3oBaHUETO € KIIOYOB (DaKTOp 3a pPa3BUTUETO HAa CHBPEMEHHOTO 0O0IIecTBO. (OOINECTBEHUTE NPOIIECH
¢THOBPEMEHHO TMPENOCTAaBAT U CJCIBAT ChBPEMEHHHUTE TCHICHIIMU B oOpa3oBaTeiHaTta cdepa. ToBa obyciass
TEH/ICHITHS Ha HAPACTBAIIO ThPCEHE Ha KaYeCTBEHO ChBPEMEHHO 00pa30oBaHHue.

TakoBa oOpa3zoBaHue mpeyIaraT YacTHUTE y4eOHHU 3aBelleHHs, KOUTO CTaBaT BCE MO-ThPCEHU OT POAMTENUTE U
Jenara, 3aloTo MpelaraT U MO-KaueCTBEHO 00pa30oBaHME, KOMIUIEKCHHM YCIYTH KaTO 3IpaBOCJIOBHA XpaHa,
TPaHCIOPT, KYATYPHU U CHIOPTHU 3aHUMAaHMs, y4acTHs B MEXAYHApOJHHU MMPOEKTH U Apyru. Bece moBeue poaurenu
TBPCAT Ka4yecTBEHO 00pazoBaHue B brirapus BMecTo Jla M3Mpaiiar Jenarta cu B 4y>kKOnHa.

3a ympaBJIeHHETO Ha €IHO TaKOBa YacTHO 0Opa30BaTENIHO 3aBE/ICHHE MPEJOCTaBSIIO0 Ka4eCTBEHO OBJITapcKo U
MEXKIyHapoIHO 00pa3oBaHHE, KOETO Ja OTroBaps Ha MOTPEOHOCTHTE HAa OOLIECTBOTO € HEOOXOAUM MPOIYKT,
KOWTO Ja 0O0XBalla BCHUYKM OOpa30BATEIHU NPOIECH, JIONBIHUTEIHW IEHHOCTH, NPEJOCTaBsSHE Ha XpaHa,
TPaHCIIOPT, 00JIEKIIO, MHOKECTBO N3BBHKIIACHH 3aHUMAaHHI, JIAr€pH M BCIKAKBU TBOPYECKH M CIOPTHH 3aHHUMaHUS,
OCHUTypsiBaHE M TPEIOCTABSHE HAa BUPTYaJIHHU JOIBIHUTEIHN Y4eOHN MaTepHAIIU MO MEXIYHAPOJHU CHCTEMHU U
ap. Beudku Te3n neiiHOCTH, 3a 1a MOTarT Jia ce yIpaBisiBaT epeKTUBHO € HEOOXOIUMO /1a ObJaT 00eIMHEHH B €TUH
npoaykt (ERP cucrema).

B Bbwirapust 10 HacTOsIIIKMS MOMEHT HE ca pa3pabOTBaHU MPOJIYKTH 32 00pa30BaTEIIHUSA CEKTOP B MOA00CH Mainal.
[IponykTsT, KOWTO MpeacTon a Obae pa3padoTeH u BHeApeH oT ,,All Tu Codt* EAJ] e Ob1e MbpBUSAT 10 poja
CH, 00XBaIlIall ¢ €J1H IOTJIE]] JOCTa CI0XKHATa KOMOMHAIUS OT MPOIIECH B €IHO 00pa30BaTEIIHO 3aBEICHUE.

Hosu nponykru (ERP cucrema) npegHasHaueHa 3a GUHAHCOBUS CEKTOD

B1bB Bce mo-rojisiMa cTelneH BUCOKUTE TEXHOJIOTHUHU Ce OpEeBPHIIAT B KOHKYPCHTHO IMTPEAUMCTBO. 3aroBa M 110 CB€Ta,
'y Hac OaHKHUTE OpoAbJIZKaBaT Aa BjlaraT BCC MOBEYC CPCACTBA B uT.
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3HaunTenna yact ot UT 6IOI[)KCTI/ITC Ha OaHKHTE CE€ HACOYBA 3a H3rpakaaHe Ha pCUICHUsA, JaBallld Bb3MOXHOCT
3a HO-G(I)CKTI/IBHO O6CJ'Iy)KBaHe Ha KIIMCHTUTC U 3allliTa Ha I/IH(bOpMaHI/IOHHI/ITC pecypcu.

[IpenmounTtanusiTa KbM (QYHKIIMOHAIHOCTTA HA PEATU3UPAHUTE HH(OOPMAIMOHHU PEIICHUS HMaT CBOSTA
cnenudrKa B pa3TUIHATE WHCTUTYIHMH. Bcsika OaHka mMa CBOSI CTpaTervs 3a pa3BUTHE U CBOE pa30OHpaHe 3a
MIPHOPHUTETUTE TIPH BHBEXKIaHE HA €IHH WM IPYTH cucTeMH. Bce mak Hamocneabk (UHAHCOBUTE WHCTUTYIIHH
MacoBO MHBECTHpAT B IIIaT(HOPMH, MOAABPKAIIKA padoTaTa ¢ TojeMu 00eMH JaHHU, KaKTO W B Pa3BUTHE HA
KOMYHHKaIIMOHHATa HHPPACTPYKTypa.

B nnemno BpEME (bI/IHaHCOBI/ITe HWHCTUTYIMHU IO CBETA JEMOHCTPUPAT MMOBHUIICH MHTCPCC IO OTHOUICHUEC HA:
. CUCTCMUTC 3a YIIPABJIICHUC HAa B3AUMOOTHOIICHUATA C KIIMCHTUTC CRM,

o ERP pemenns o6xBamianiy ynpaBjIeHHETO Ha IEPCOHANA U BETPEITHOCTONIAHCKATa IEHHOCT;

e  pelIeHUS 3a YIpaBJICHUE HAa PUCKA M OCUTYPSBaHE HAa CHOTBETCTBHE C PA3JIMYHU PETYJIATOPHHU H3UCKBaHUS
(Basel 11 u op.);

e BHEJPSBAT OCOOCHO aKTUBHO pPEIICHUs 3a YIIPAaBICHNE Ha TOKYMEHTOO00POTa;

e  OCHUrypsiBaHE Ha HETNpeKbcHaTaTa paboTa Ha MHPOPMAIHOHHUTE CUCTEMH.

HNuoBauuu BbB (GUHAHCOBUS CEKTOP € NEPCHEKTHBA

HoBute TexHONIOTHH, KOUTO MPUBINYAT BHUIMAHUETO Ha OAHKOBHUS CEKTOP aHAJUTUIUTE TPYNUPAT B 3 OCHOBHU
HaIlpaBJICHUS:

o TexHonoruu, AaBaiy Bb3MOKHOCT 3a 33/1bJIOOUCH KaUECTBEH aHAJIN3 Ha JEHHOCTTA (HallpHUMep CKJIaJ0Be
3a nanuu u Bl pemenns);

o Pemenus, 0a3upanu Ha CbBPEMEHHHM MHTerpaluuoHHH KoHuenuuu kato ESB (Enterprise service bus) u
SOA (Service-Oriented Architecture), HeoOXoauMK Ha GaHKHTE 3a Ja OCHIYpSAT paboTaTa Ha TEXHUTE
WHPOPMAIMOHHHN CUCTEMH B XETEPOTeHHA CpeJia;

e  Workflow cucremu, nmomabprKaiiy MpOLECHO OPUESHTHPAH MOAXO0J KbM YIPaBICHHETO, HEOOXOAUMMH Ha
Obp30pa3BUBALIUTE CE OaHKHM, KOMTO CE€ CTPEMSAT Ja IMOCTHTHAT KOHKYPEHTHH NPEIUMCTBA KaTo
ONITUMU3UPAT CHINECTBYBAITUTE OU3HEC MPOLIECH;

o TeXHOJ’IOFI/II/I, OPHUCHTUPAHN KbM OIIO3HABAHC HA KIIMCHTUTC.

U3zoctpsiHeTOo Ha KOHKYpEHIUsITa Ha (PMHAHCOBHTE Ma3apu € BbB (a3a, Ha KOATO (PMHAHCOBUTE WHCTHUTYIIUH Ca
U3IPaBEHU MpeJ HeoOXOAMMOCTTa Ja IMPOMEHAT TOTalHO cBouTe OmsHec moxaxoau. OcHoBeH GakTop 3a
crieyelBaHe Ha KOHKYPEHTHM NPEIUMCTBA Ha Maszapa Ha (PMHAHCOBUTE YCIIYTH € pealin3alusira Ha e(eKTUBHU
OM3HEC MPOLECH, OCUTYPSIBALIM IIUPOKH BB3MOKHOCTH 32 afanTtalus KbM AMHAMUYHO MPOMEHSAIIATA CE Cpefa.
To3u kpbr mpobiieMH MMa MHOTO YHCTO OM3HEC AaCIeKTH, HO € M B JUPEKTHAa BPb3Ka C BHEAPSBAHETO Ha
CHbBPEMEHHHU HHPOPMALMOHHH TEXHOJIOTHH.
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3 BJIUSAHUE HA MAKPOUKOHOMMUYECKATA CPEJA

JeitHocTTa Ha EMUTEHTA € B IpsiKa 3aBUCUMOCT OT 00I[aTa MaKpOMKOHOMUYECKa cpeia B brirapus. OyakBaHusiTa
Ha moBedyeTo nkoHomucTd ca mpe3 2018 r. BBII nHa Bearapus na pacre ¢ okono 4% kaTo mpe3 MOCACIHOTO
tpumMeceune Ha 2017 1. BBII pacte ¢ 3.6%. koHoMHKaTa Ha cTpaHara Iie MPOb/DKU fa pacte npe3 2018 r. u
2019 r., makap u JieKo aa 3a0aBs TEMITOTO, CIIPSMO MIOCTUTHATOTO TPe3 TOCIIEAHUTE ABe ToAnHN. OUakBaHUITA 32
2018 1., ca BOIEIIo 1a € BETPEIIHOTO OTPEOICHHE TTOpai CHITHOTO MOTPEeOIeHNE Ha JOMAaKIMHCTBATa B CTpaHATa,
JIBMOKCHO OT BBPBSINM HArope BB3HAIPAXKACHUS, MPEACTOSIIUAT PHCT HA 3aIUIATUTE B NYOJWYHHUS U
o0pa3oBaTeIHMsI CEKTOP U cliaja B Oe3paboTuiiara.

3anoyHAIUST BB3XO0/ Ha uHpanmsTa mpe3 2017 . 1me ce mpeHece U Mpe3 HoBaTa roJIMHa, KaTo TIOBSYETO aHAITM3aTOPU
mpeAprYaT TS J1a ce yCKopH. DakTopu BIUSCIIM BbPXY YBEIMYaBAHETO HAa MHQIAIMATA Ca 3aCHJICHOTO BHETPEITHO
TBhpPCEHE U PBCTHT HA 3aIUIaTUTe.

WNndnammsara Moxke 1a TOBIHUsie BEPXY pa3Mepa Ha pa3XOoAWTe Ha KOMITAHUSTA, ThH KaTO YacT OT MACHUBUTE HA
IPY’)KECTBOTO Ca JIMXBEHH. [SIXHOTO OOCIY)XBaHE € CBBP3aHO C TEKYIIHWTE JIMXBEHH HHBA, KOUTO OTpPa3sBaT H
HUBaTa Ha WH(IANNA B CTpaHaTa. 3aTOBa MOJABPKAHETO Ha HUCKH WH(IANIMOHHA HUBA B CTPaHATa Ce PasTiiexaa
KaTo 3Ha4uM (akTop 3a JerHocTTa Ha EMuTeHTA.

IIpomeHuTE B pa3InuyHUTE BAIIyTHU KypPCOBE HE CE€ OTpa3sBaT ChLIECTBEHO BbPXY JEHHOCTTAa HA EMUTEHTA.
Pesynrtarnte Ha EMuTEHTa ca HEeNpsKO MOBIUSHU OT IPOMEHHUTE B HOpMAaTHBHATa ypeaoa.

He ca u3BectHH APYTH IPaBUTCJIICTBCHHU, MKOHOMUYCCKHU, JaHBbYHU, MOHCTAPHU WJIH NTOJIUTUYUCCKH q)aKTOpI/I, KOHUTO
Aa ca OKasajid CbIIE€CTBCHO BJIIMSAHUEC BbPXY OCHOBHATa I[eﬁHOCT Ha EMUTCHTA ITPE3 NOCICAHUTE IT'OAUHU.

4 T'JIABHU ITABAPU U ITA3APEH 511

EmuTeHTHT Onepupa U3KIIOUUTETHO HA OBJITapCcKys Ma3ap U OCHIIECTBIBA MHBECTUIINU €JUHCTBEHO B KOMIIAHHH,
PErHCTPUPAHU 110 OBITapCKOTO 3aKOHOJATEJNICTBO.

B nepuona obxBaHar ot ucropuueckara ¢puHancoBa nHpopmarusa 2015 r. u 2016 1. 1 KbM aTaTa Ha U3TOTBSIHE
Ha Hactosmus [Ipocnekr - 17.05.2018 r. EMuTeHTHT reHepupa Mpuxou Ha OBITapCKus mas3ap.

Hannu 3a nmazapaute gsutoBe Ha ,,All Tu Cod1 EAJ] ca yka3anu no npeneska Ha EMuTeHTa nopaau aumncarta Ha
o(umanHa craTUcTUKA B 00J1aCTTa Ha ISMCTBUE HA IPY’KECTBOTO, KAKTO M HAa JOCTATHYHO HAJESKIAHN U3MEPUTENH
3a pa3MepuTe Ha OU3HEC CEKTOpa, B KOUTO OIepUpa.

»Al Tu Copt* EAJl peanusupa npuxoau oT npoaax0a Ha KU MU €C CUCTEMH COOCTBEHO MPOU3BOJCTBO, U OT
co()TyepHHU YCIIyTH.

IIa3ap Ha 1:KM M eC CUCTeMU

,»A#l Tu Codt* EAJl 10 mpein HAKOJIKO TOJUHY € OWII0 €TUHCTBEHOTO JIPYXKECTBO B CTPaHATa, KOETO MPOU3BEKIA
COOCTBEHHM KU 1M ec cucteMu. Ha ObIrapckus ma3ap, OCBEH IMPOU3BENICHU B CTpaHaTa Ce MPeiaraT u KU 11 €C
CHUCTEMU Ha Pa3IMYHU BOJCIIM UYKACCTPAHHU MPOU3BOAUTENU. JIMTICBAT JaHHU 32 KOHKPETHUS pa3Mep Ha TO3U
nazap. [lo mpererka Ha APYKECTBOTO MA3apHUAT MY ST B Ta3H MPOAYKTOBA HuMIA € 0koio 20%.

IIazapbT Ha copTyepHHUTE yCayrH
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[la3zapbT Ha cOPTyEpHUTE YCIYTH € CHIIHO Pa3BUT. B cTpaHaTa € HauIe BUCOKA KOHKYPEHITUS MEXTy MHOXKECTBO
coryepun komnanuu. ,,Aii Tu Copt EAJ] nmpu MapkeTHpaHETO HA CBOUTE MPOAYKTH Ce€ COTBCKBA ChC CHITHATA
KOHKYPEHITUS Ha coPTyep na3apa B brirapus, KOWTO ce XapakTepu3upa ¢ HATMIMETO Ha MAJIKK MECTHUA KOMITAaHUH
Y MIPOAYKTH, BHACSHH OT ToemMu MexayHaponau UT xommanun. [1azapuust mst Ha ,, Al Tu Codt* EAJ] B ToBa
HaIpaBlieHHe € OTHOCUTEITHO MalIbK ¥ He OM MOTBJI Jja Oh/ie U3MEpPEH.

IIa3zap na codTyepHu NpoAYKTH, MpeAHAZHAYEHH 32 00Pa30BATETHN HHCTUTYLMH

3ABUCUMOCT HA ,,AH TH CO®T“ EAJl OT MATEHTH, JUIEH3U U JPYITH OCOBEHHU
JOI'OBOPH

HPY)KGCTBOTO HE € U31aBaJio NMAaTE€HTHU U HE 3aBUCH OT JIMIICHIIMOHCH PEXUM.

Axmunre Ha ,,All Tu Codt* EA/] He ca peructpupanu 3a Tsprosust Ha brirapcka ®@orgosa bopca.
5 KOHKYPEHTHA NO3UNUSA
KonkypeHTHO npequMcTBO HA KM ITH €C CHCTeMHU, YCTPOICTBA U YCJIyTH

KonkypentHoTO peanMcTBo Ha EMuTeHTa B a3apa Ha KU M €C CUCTEeMUTE TPsi0Ba /1a ce pasrieskaa B IsUI0CT
3a€HO C MPOAYKTUTE M YCIYI'WTe MPOM3BEKIAHW M NpEeAjaraHu OT CBBP3aHOTO ApyxecTBo ,,Jlxu ITm Ec
Kontpon™ AJl. PaspabotBanure ot ,,Air Tu Codt* EAJ] mku mu ec cucteMuTe ce BHEAPSBAT B IPOU3BEKTAHNUTE
ot ,,Jlxxu Il Ec Koarpon* A/l mxu nu ec ycrporictBa. OCHOBHUTE MPOAYKTH Pa3padOTBaHU U MPOU3BEKIAHHA OT
»oku [In Ec Kontpon® AJl ca mxu nu ec ycTporicTtBa oT cepusra ,,MC*, KakTo U MpeajaraHe Ha KU I ecC
ycnyra 3a aboHath W (UPMHU OT pa3nu4Hu cekTopu. [loBeue 3a mpeasiaraHUTE OT KOMIAHMATA KU TH €C
YCTPOWCTBA M YCIIyTH MOXe Ja Ob/ie HaMEepeHa Ha MHTEPHET CTpaHHIaTa Ha KoMITaHusTa WWw.gpscontrol.bg.

[TazapbT Ha KU TTH €C YCTPONCTBA U CUCTEMH 32 KOHKTPOJI Ha TPAHCIIOPHTUTE CPEJCTBA € B MPSKa 3aBUCUMOCT
OT Pa3BUTHETO HA Ia3apa Ha aBTOMOOMJIM M TPaHCHOPTHHU cpezcTBa. C pa3BUTHETO Ha aBTOMOOWIIHMSA Ta3ap ce
paspacTBa M Hy)XJZaTa OT IOCTaBsSHE Ha MPOCIEISIBAIIM JKH M €C YCTPOWCTBA, KAKTO 3a CIY>KEOHU W JIMIHU
aBTOMOOMJIH, TaKa U 3a TPAHCIOPTHHU CPEICTBA.

KonkypeHuusita B oneTo Ha KU MK €C yCTPOICcTBaTa U KU I €C YCIyTUTe € J00pe pa3BUTa KaTo Ha masapa
numa noseye oT 30 koHKypeHTHHU ¢upmu. [1o — BUCOKkaTa KOHKypeHLIMs Ha Ia3apa Ha MOOMJIHM YCIIYTH M CUCTEMHU
3a DKM ITK €C HaOII0ICHNE M aHAJIH3, TOBEIE /10 HAMAIIIBAaHE Ha TEKYIIUTE Pa3Xo/y 3a BHEIPsIBAHE, KOETO HANIPaBH
JOKM TIH €C yCIyTUTE 3HAYUTETHO MO-IO0CTHITHU 3a KiaueHtuTe. OT apyra cTpaHa peaylHupaHeTo Ha LIEHUTE Cpel
¢dbupMuTe Tpenaraiy JHKU A eC YCIYTH, YBEJIMYM BHOCA Ha HHCHK KJlac 00Opy/BaHe, 32 CMETKa Ha pa3Bos U
MOJIPBIKKATa Ha COOCTBEHU pa3paboTku. ToBa BOJM KbM TEHICHIMS 32 ONPOCTSBAHE HA CUCTEMHUTE W BIOLICHO
CEpBU3HO 00OPY/ABAHE.

[IponyxTure Ha ,,A#l Tu Copt* EA/l m npeanaranure yciayru ot ,,Jlxu [Tu Ec Konrpon A/l mpeiarar Ha nasapa
€IMH LSUIOCTEeH NMPOAYKT, KOMTO € coOCTBeHa pa3paboTka M B JiBaTa mapamerbpa: codryep u xapayep. Tosa
rapaHTupa Ha KIMEHTa, Y€ [Ie M0Jy4YaBa IbPBU Hal-HOBUTE TEXHOJIOTUYHH peIIeHHs B 00acTTa copTyep — yciyra
M BCAKO HETOBO JIOIBJIHUTEITHO M3MCKBAaHE MOXe /Ja Obae peanusupano. /[Bere ¢upmu crnemsT pa3BUTHETO Ha
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nasapa 1 pa3paboTBaT HOBH MOJIYJIH 3a JJIOTUCTUYHUS codTyep ,,FIXY* u pazpaboTenoTo xapayepHo o0opyABaHe
cepus ,,MC 5%, kaTo 1o TO3W HAYMH CE pelIaBaT eI MPOOIEMH B YIIPABICHHETO HA aBTOMAPKA, BApUPAIIH OT
yIpaBJICHUE Ha aKTUBUTE, MTPE3 KOHTPOJI HaJl OTIEPAIIMOHHUTE MPOIIECH, 10 MEHAXKUPaHe U e(DeKTUBHO IIaHUPaHE
IeHHOCTTa Ha MO(HOPHUTE.

KOoHKYpEHTHOTO MPEeUMCTBO Ha MPOU3BEKIAHNUTE M MPEJIAraHN DKW MU €C YCTPOUCTBA U CHCTEMH 32 KOHTPOI
Ha ,,Ali Tu Codt** EAJ] u ,,Jlxu [1n Ec Kortpon™ A/l ce u3zpa3siBa B KaueCTBOTO Ha MPOAYKTa M Ka4ECTBOTO H
pazHoOOpa3neTo Ha abOHAMEHTHATa YCIyra, 4pe3 BB3MOXKHOCTH 3a m300p Ha Oorar HabOp OT MOIYJIH 3a
33JI0BOJISIBAHE M3UCKBAHUATA M MOTPEOHOCTUTE HA BCEKH KJIMEHT. [IOCTUTHATO € ONTHUMAaHO ChOTHOIIICHUE Ha
IIeHa CIPSIMO Ka4eCTBO, KATO HOBUTE BEPCHUU Ha MPeIaraHUTe CUCTEMH U B JIBaTa apameTbpa codryep u xapayep
HE ce 3aIiaimar.

Cpen mpemumctBaTa Ha cucremata ,.FIXY* ca Obp3aTa BB3BpPBLIAEMOCT Ha IThPBOHAYAIHO HaIpaBeHATa
WHBECTHUIMS, aBTOMaTH3UPAHOTO YIIPABJICHUE HA NEHHOCTTa Ha aBTomapka, 24-yacoBata on-line nHdopmaus 3a
paloTemuTe EOMHUIM, MAaKCHMAJHOTO ONTUMM3HMpaHe paboTara Ha aBTOMAPK, IBJIHUAT KOHTPOJI Hal
W3IBJIHEHUETO HA IIOCTAaBEHUTE OIEPAaTHBHM 3a/auyd, KOHTPONBT Ha H3Pa3XOJBAHOTO KOJINYECTBO TOPHBO,
BB3MOKHOCTTa 3a JIByIOCOYHa Bpb3Ka ¢ Bojadya Ha MIIC, npenacouBanero Ha Mapuipyra Ha MIIC u
CBOEBPEMEHHO aKTyaJIM3UPaHEe Ha CIIy>KEOHUTE 3aIbJDKEHHs Ha MO0(HOpa, BB3MOXKHOCTTA 3a HAACTPOMBaHEe HA
crcreMara no crnenu(GuIHr KPUTEPUU U U3UCKBAHUS Ha KJIMEHTA, KAKTO U 00CITYy>KBAaHETO Ha HEOTpaHUUYEH OpOit
MapIIpyTH U MIPEBO3HU CPEJCTBA.

B neiiHocTTa cH ABETE KOMIIAHMM 3aJjIaraT Ha KauyeCTBOTO Ha MPEUIaraHuTe MPOAYKTH U YCIYT'H, IOpagu KOETO
HaeMmat BHCOKOKBaiuduimpanu nrmxenepu u [T crienuanucti. B mpon3BoACTBOTO HA YCTpOWCTBATa CE H3MIOI3BAT
CBETOBHO NPHU3HATU COPTYEPHU UHCTPYMEHTH U €JICKTPOHHU KOMIIOHEHTH, KOETO 00e3IeyaBa BUCOKOTO HUBO Ha
Ka4eCTBO Ha MPEANIaraHUTE YCIIyTH U MPOTYKTH.

Pa3paboTteHu ca cepBU3HHU LIEHTPOBE B Is/IaTa CTPaHa U JUCTICYEPCKH LEHTBP ¢ 24 4acoBOo pabOTHO BpeMe, KOETO
MO3BOJISIBA MOMEHTAJIHA PEaKIMs NPU Bb3HUKBaHE Ha MpoOieM. [JuMcTaHIMOHHOTO cepBU3MpaHe Ha codryepa u
Xapjyepa, o3BoJisiBa Obp3a peakus U OTCTPaHIBaHE Ha BH3HUKHAT TEXHUYECKH MPOOIIEM.

KonkypentHo npequmcrBo Ha | T yeayrn

Al Tu Codpt* EAJ] onepupa Ha nazapa noseue oT 15 ronunu B Hanpasnenue [T yciryru, kKato OCHOBHAaTa 4acT
OT eKkurna padoTH BbB pupmara nmoseue oT 10 roquHH.

3a TO3M MPOABIDKUTENEH IEPHOA OT BpEME KIIOYOBUTE CIY)KUTENHM — pPa3pabOTUMLM, aHAIN3ATOPH U
PBKOBOJIUTEIH Ha MPOEKTH €A MOBUILWIN YyBCTBUTEIHO NMPO(ECHOHATHUS CH KalalUTEeT U ca MPUIOO0HIN MHOTO
HOBH KOMIIETEHIIMH, KaKTO B 00J1acTTa Ha MH(OPMALIMOHHUTE TEXHOJIOTHH, Taka U OM3HEC 00JIacTUTE, KOUTO Ce
MOKPHUBAT OT NPOJIYKTUTE HA KOMIaHuATa. ToBa JaBa rosiMo MPEeAUMMCTBO B Obp31HA U KAUECTBO HA KOMITAHUSTA
MIpH pa3pabOTBaHETO HA HOBU MOJYJIH KbM CHIIECTBYBAIINUTE MPOTYKTH UM IIPH HOBHU TaKHBaA.

[IpueTnTe W BHEAPEHW B KOMIAHUSATAa METOAOJOTHH 3a BoJeHe Ha mpoektH (Agile, Scrum), momoOpsBaT
YYBCTBUTEIIHO CKOPOCTTAa M KAayeCTBOTO Ha pa3padoTKa Ha NPOAYKTH U (YHKIMOHAIHOCTH, & OCBEH TOBa U
YAOBJICTBOPSIBAT MO-100pe OM3HEC HYKIUTE HAa KIIMCHTHUTE.
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VII.OPTAHU3AIIMOHHA CTPYKTYPA

KbMm 17.05.2018 T., BUIHO OT MpecTaBeHaTa Mo—10y Ta0JnIa, eHOIHYEH COOCTBEHUK Ha KamuTaia Ha ,,All Tu
Codt“ EAJl, e ,,Cnermamusupann Jloructmunm Cuctemu AJl, mpurexaBamo 100 % or kanurama Ha
HpyxkecTBOTO.

»Crermanmsupanu Jloructnunn Cucremu‘ AJl npykecTBo, yUpeJeHO U BaJUIHO ChIIECTBYBAIO B ChOTBETCTBHUE
cbe 3aKoHuTe Ha PenyOnuka brirapus. Peructpupano e B ThproBeckust perucTbp KbM ATSHIUATA [T0 BIMCBAHHUATA
KaTo akuuoHepHo apyxectBo ¢ EMK 122022915 u cbe cenanuiie u aapec Ha yrpasienue: rp. Codust 1592, paiion
Ucksp, Oyn. ,,Xpucrohop Komym6” Ne 43. CobctBeHnk Ha kanurtana Ha ,,Creunanusupanu Jloructuanu
Cucremn* A/l ca pusnueckure numa Wimmsta 3adupos [Junes, kouto npurexana 444 050 Opost akiyy paBHABAIIN
ce Ha 83 % ot xarmmTana u Banso CrosiHOB VBaHOB, KouTo nputexkasa 90 950 OGpos akumy paBHsABamm ce Ha 13
% ot kanuTana. Unusa 3adupos unes u Banbo CrosiHos MBaHOB ce siBsIBaT KpaitHu coOcTBeHHIM Ha EMuTeHTa.

CneyunanusupaHu
JIOTMCTUYHM
Cuctemu Al

bankaHcka
TeNeKOMYHUHKALMOHHA
KOMMaHWA

E0O[,

A Tu Codt [ku Mu Ec Kontpon MpodoHuka CmapTtHeT
EAL EAL E0O[ EAL

Eypocuc GPS Control Rs.r.l.
oopf (Romania)

Hudopmanus 3a AbUIePHUTE APYKecTBa KbM AaTaTa Ha Ilpocnmexra — 17.05.2018 r.

Crtpana Ha

OcHoBHa JeifHOCT % Ha yuacmue ¢ OCHOGHUA KANUMA
perucTpanus
»Eypocuc* OO/ Bbonrapus Pa3paborka Ha mpunokan u cucreman At Tu Copt™ EAJ] - 51%
coTyepHH  THPOAYKTH,  CHCTEMHO
aJIMAHUCTPHpPAHE U CEPBH3
www.itsoft.bg
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HpyxectBoto ,,Eypocuc OOJl xpMm natata Ha IIpocmekta He mpuTexaBa ydacTus B KaluTala Ha JPYTH
Ipy>KecTBa.

Ha 08.03.2018 r. coapyxHuKBT ,,Ali Tu Codpt* EAJ] npexBbpiu 10 apyxecTBeHH [sU1a OT KaruTana Ha ,,Eypocuc
OO/l na ,,Crrenmanusupany Jloructrnaau Cuctemu‘ A/l [IpexBBpIsHETO € mpeaBapuTeIIHO 0J00PEHO OT OOIIOTO
cbOpaHue Ha ChIIPYKHUIMTE HA IPYKECTBOTO U 32 [IEJITa CTPAHHUTE Ca CKITFOUYHIIH IOTOBOP 3a MOKYITKO — Mpoaaxoa
Ha JIPY’)KECTBCHU JISUIOBE B MPEBHICHATA OT 3aKoHa hopma.

[lonacrosimeM ca mpeanpueTH AEHCTBUSA MO OTpa3siBaHE Ha MPEXBBPIISHETO B JPYKECTBEHMs [IOrOBOp Ha
»Bypocuc* OO/l, kakTo u peructpauuara My B Teprosckust peructbp. Cnen BnucBaHe B THProBCKHsI PETHCTHP
LAl Tu Codt™ EAJl me npurexaBa 41% ot kanutama Ha ,,Eypocuc OOJl, kaTo cbhINOTO IIe OB
KBaJTM(QHULIUPAHO KATO aCOLMUPAHO JAPYKECTBO.

AKIHOHEpPeH KanuTaj

Peructpupanusar kanuran Ha ,,Aif Tu Copt™ EAJ] e B pasmep Ha 1 450 000 (exuH MUJIMOH YETHPUCTOTHH H
neTaeceT XWisiau) jiea, pasnpeaerneH B 1 450 000 6post 0OMKHOBEHH aKIIMKM ¢ HOMHHAIHA CTOHHOCT OT 1 (eauH)
JIeB BCsIKa. BCHYKM akImy ca 3amicaHy.

Bcewuku u3gagenn akiuu ca OT €IHAKBB KJIac U 1aBat Mo €IHO IPaBo Ha Tiac.

3aBucumoct Ha EMuTenTa ot APYIrd HPUIANIECKH U (1)H3H‘leCKlrl JUla B pAMKUTE Ha rpynarta

»Al Tu Copt EAJl He € 3aBUCHM OT APYTH I0pUAMYECKH CYOSKTH B pAMKHUTE Ha TpyIaTa, OCBEH OT €IHOITUYHHS
coOcTBeHUK Ha Kanurana ,,Cnenuanusupanu Jloructuaan Cucremu™ AJl. ,, Al Tu Codpt* EAJl e 3aBuCHM 1 OT
¢usnueckoro auine WMiusa 3adupos /[uHeB, B Ka4eCTBOTO My Ha aKIMOHEp mpuTexapail 83 % OT KanuTana Ha
nyCrnemuanuzupanu Jloructuuan Cucremu™ AJl, mopaau KoeTo ce sBsBa JIMIE, OCHIIECTBABAIIO KOHTPOJ IIO
cmucwiaa Ha § 1, 1. 14, 6yksa a) ot Hdonbiaaurtennure pasnopeadu Ha 3ITTLK cnpsmo Emurenta, kato nuue, KOeTo
HEnpsiKo nmpurexasa Hax 50 Ha cTo (a uMeHHO 83% HempsIKo ydacThe) oT Oposi Ha ri1acoBeTe B 00II0TO chOpaHue
Ha EmutenTa.

HNudopmanus 3a coGCTBEHHKA HA KanuTajia Ha ApyxKecTBo kKbM 17.05.2018 r.:

Ennonunuen coocTBenuk Ha kanutaia Ha ,,Ait Tu Copt EAJ] kbMm 17.05.2018 1 ¢ npyxectBOTO ,,CrICIIMATIM3UPAHU
Jloructrunu Cucremu™ Al

AKUMOHEP Cemaiume Bbpoii akuuu Jdan ot

Kanuraaa
,»CIleuaIn3upaHu rp. Codus 1592, Oyn. " Xpuctodop 1 450 000 100 %
Jloructnunu Cuctemu® A/l | Komym6" No 43

Wzrounuxk:, At Tu Cogpm* EAJ]
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VIII. UH®OPMALMA 3A TEHAEHIUUTE
-

OcHOBHHUTE TEHACHINH 3a pa3ButneTo Ha ,,All Tu Codpt* EAJ] ca mpsiko M OCHOBHO CBBP3aHU C IEHHOCTTa MY,
HETOBOTO Pa3BHTHUE, GPUHAHCOBO CHCTOSHHUE U MEPCIICKTHUBH.

[To-momy e mpeacraBeHa nH(DOPMAIS 32 BCSIKAKBH U3BECTHHU TEHICHIINH, KOJIeOaH!s, N3UCKBAHMS, aHT &)KIMEHTH
WIH CHOUTHA, KOUTO € PasyMHO BEPOATHO J1a MMAT 3HAUMTeNeH edeKT BhpXy IMpochekTuTe Ha EMuTenTa Haii-
MAJIKO 3a TeKyIara (UHaHCOBA FOUHA.

Tennenuuute Ha EMuTeHTa CBBpP3aHM ¢ HampaBJICHUE DKM I €C CHCTEMHU TPAOBa J1a ce pasriiexja B ISUIOCT
3aeIHO C TeHJCHIMUTE Ha cBbp3aHoTo jmue ,,Jbxu [In Ec Kontpon® AJl. ,,Aii Tu Codpt EAJl e dupmara
paspaboTBama copryepa, a ,,Jxu [Tu Ec Koutpon™“ AJl ¢upmara npoussexjaiia xapayepa Ha ¢IUH IPOIYKT.
3aBBPILCHUAT MIPOIYKT CE Opeiara Ha na3apa ot ,,Jxu [Tu Ec Kontpon® A/l

IHocnennu pa3padoTku HA 1BeTe KOMIIAHUMA

Ot 2016 r. cucremara ,,FIXY* Beue mpennara HoBa ceH3opHa “RFID* kamauka 3a pe3epBoap, upe3 KOATO MOXKE
Ila ce HaOJro1aBa B peaiHO BpEMe KbJIe M KOra T € O1jIa OTBOpEHa MITH 3aTBOPEHA, KAKTO U TEKYILOTO i ChbCTOSHHE.
CeH30opHaTa Kamayka ce ChCTOM OT 3]IpaB 3aKIIOYBAlll MEXaHU3bM U Oe3koHTakTHA ,,RFID“ TexHomorus 3a
oropuzanus. [Ipn HeoTopU3MpaH HOCTHII 10 KanaykaTa Ha pe3epBoapa ce MmojaBa 3ByKOB CUTHAJN B KaOMHATA Ha
mo¢ropa U ce u3npaia anapMa KpM copryepa 3a Habmroaenue ,,FIXY*. Kato nombiHuTenHa onmus ce nmpesiara
CTOMaHeHa aHTUCH(OHHA MpeXka, KOATO He IMO3BOJIsiBA JOCThIIAa HA MapKyd J0 TOpHBOTO. BeposrHocTTa 3a
MaHMITyJIMpaHe Ha HOpMaJHaTa paboTa Ha KanaykaTa, KaKTo ce CIy4Ba IPU MacOBO IpeAJaraHuTe M0-eBTUHH Ha
razapa Kalnadyky ¢ MAarHUTEH THUIl KOHTAKT, € U3KITI0YEHA.

Jlpyra HOBOCT, KOSITO Beue ce Ipeajara Ha IHasapa, € JAWCTaHUMOHHO CHEMaHe Ha JJaHHM OT Taxorpada Ha
MOTOPHOTO MPEBO3HO CpeAcTBO. ToBa € omle eqHa HOBa (pyHKIMOHAIHOCT Ha cucremara ,,FIXY“. CopryepsbT
W3TETJIs JUCTAHIIMOHHO JJAHHUTE OT Taxorpada, He3aBUCHUMO OT TOBa KbJIE M HA TEPUTOPHSITA HA KOS IbpKaBa ce
Ham#pa KaMHUOHBT. MOAYIIBT 32 TUCTAaHIIMOHHO CHEMaHEe Ha IAaHHM OT Taxorpad crecTsiBa KakTo Oe31eHHO BpeMe,
Taka ¥ CepUO3HU (PUHAHCOBHU CPEJNICTBA 32 TPAa3HU KYypPCOBE Ha TPAHCIOPTHUTE MEHUIKBPH.

Cucremara ,,FIXY* Bede npeanara u nHpOpMaIus 3a HapyllaBaHe HA OTPAaHHYCHUSITA HA CKOPOCTTA Ha IBTHOTO
mwiatHo. Codryepnara nporpama ,,FIXY® Beye He camo mHaMKHpa 3a MOMEHTHaTa ckopoct MIIC-to, HO U
WHANKUPA KOW, KOra, KbJE U C KOJKO KHJIOMETPA € HapyIlIXJ 3aKOHOBUTE OTPaHUYEHMsI Ha CKOpocTTa. C TO3H HOB,
YHHKaJIeH 3a ObJArapckus masap copTyepeH MHCTPYMEHT, Obp3MHATa Beue MMa CBOSTA LIEHAa U TPAHCIIOPTHHAT
MEHUKBD 1€ 3Hae OT KOTO J1a 51 U3UCKa U KaK J1a 51 TIUMHUTHpA.

Ipe3 2018 r. ycunusara Ha MeHuxkMbHTA HA Al Tu Codt* EAJ] mie 6b1aT HACOYSHH KBbM YBEJIMYaBaHE JieNia Ha
npojaxOouTe B cekTopa Ha IT u mku nu ec yciyrute. B Ta3u Bpb3Ka, KakTO U C 1IE)T 3alla3BaHe U yBEIMUYaBaHE
Opost Ha KiIMeHTUTe EMuTeHTa paboTu 1o aKkTyalu3WpaHe U HaArpakJaHe Ha Bede Ch3MaJACHH OT TAX CUCTEMH,
KaKTO ¥ B POCKTHPAHE Ha CHCTEMH TIPEIHA3HAUCHH 32 MTa3apy Ha KOUTO Jocera EMUTEHTHT HE € IPUCHCTBAI.

OcHoruuTe aeitHoctd Ha ,,Ail Tu Codt** EAJ] mie Ob1aT HACOYCHU B CIICTHUTE HATIPABJICHIS:
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e PazpaboTBaHe U BHEIpsBaHE Ha CIELMAICH COPTYEpeH MPOAYKT, NpEJHA3HAUCH 3a 3aCTPaxoBaTEIHU
Ipy>KECTBa,
29
e AkTyanuzaums U HaATpaxaaHe Ha coryep ,,JIlu3unr’;

e AxTyanmuzamus U HaATpaKAaHe Ha cOPTyep 3a BHHIITHA Bpb3Ka Ha OCHOBHA CO(pTyepHa CUCTEMa KbM JIPYTH
BBHIITHA COPTYEPHU CHCTEMH C 1€ MOHUTOPHHT B KOHTPOJL.

e [Ipoextupane Ha HHGOPMAITMOHHU CUCTEMH 3a HY)KIUTE Ha (MHAHCOBH HPEANPUATHS U 00pa30BaTEITHH
WHCTHUTYIIHH.

e Aii Tu Codt* EAJ] ceBmectHO ¢ ,,J[xu [In Ec Koatpon* A/l paboTsT o akTyann3anus U HaarpakaaHe
Ha DKW I €C CHCTEMAaTa 3a KOHTPOJI Ha IPaaCKU TPAHCIIOPT.

He ca u3BecTHM 3HAYMTENHU HEOJATONPHUATHU NPOMEHHM WM OOCTOSITENCTBA, BB3HUKHAIM CIEI JaraTa Ha
MOCTIEAHUS OJAWTHPAH roauiieH ¢puHaHCOB OTYeT KbM 31.12.2017 r., KONTO MOTAT A2 MMAaT 3HAYHUTEICH e(PeKT
BBPXY (PMHAHCOBOTO ChCTOsIHUE Ha EMuTeHTa.

IX. IMPOrHO3HU WU MPUBJIU3UTEIHU CTOMHOCTHU HA MIEYAJIBUTE

Jpy>ecTBOTO HE € N3TOTBSUI M HE MPEJICTaBS MPOTHO3HU 3a IevaionTe.
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X. AAMMUHUCTPATHUBHMU, YIIPABUTEJHU U HAJI30OPHU OPTAHU

1. JAHHH 3A YIPABUTEJTHUTE U HAJI3OPHU OPI'AHU U BUCHIE PBKOBOACTBO
Jpy’KeCTBOTO € ¢ €AHOCTENICHHA CHCTEMA Ha YIIPABICHUE ChC CICTHUTE OPraHH:

» EaHonnuyeH COOCTBEHMK Ha KalluTalla, KOMTO IPHUTEXaBa KOMIIETEHTHOCTTa Ha OOIIOTO chOpaHue
Ha aKIIHOHEPHTE;

» CbBeT Ha TUPEKTOPHTE.

pr)KeCTBOTO CC MpEACTaBIsABa U yIpaBJisiBa OT CobBeT Ha JAUPCKTOPUTE. CobcraBbT Ha ChBeTa Ha AUPEKTOPUTE
BKJIFOYUBA TpH JIMLA:

o Unusu 3agupos [uneB — M3nbianuTtesncH wieH Ha CbBeTa Ha TUPEKTOPHUTE;
o Banbo CrosiHoB lBanoB — [Ipeacenaren Ha ChBeTa Ha IUPEKTOPUTE;
o Jluana TonopoBa BanentnHoBa — 3aMecTHUK npeAcenaren Ha CbBeTa Ha TUPEKTOPHUTE.

OnepaTUBHOTO PHKOBOCTBO U MPECTaBUTENCTBOTO Ha ,,Aif Tr Cod1* EAJ] ce ochImecTBsBa OT H3MBIHUTEITHIS
wieH Ha CbBera Ha nmupekTopure — Unmsta 3adupos /{uHes.

Mesxay 4ieHOBeTe Ha YIIPaBUTEIHHS OPTaH HAMa YCTaHOBEHU (PaMUITHU BPH3KH.

Heiinoctta Ha EMUTEHTa He € 3aBHCHMMa OT WHAWBUAYAITHUS MPOGECHOHAICH ONUT WK KBaTH(HUKALUS Ha IPYTH
CILY’KUTENH U3BbH TOPEIIOCOUECHUTE.

CBBET HA JMPEKTOPUTE
Hme Banbo CrosiHoB UBaHOB
JnbxxHOCT IIpencenaren Ha ChpBeTa Ha JUPEKTOPHUTE
CryxeOeH anmpec I'p. Codms, Oym. ,,Xpuctodop Komym6™” Ne 43
JlanHu 3a U3BBbpIIBAHA o Jixu Ilu Ec Konrpon” EAJl- Ilpencenaren na CbBeTa Ha IUPEKTOPUTE;
JEHHOCT H3BBbH EMHTEHTA, e CJIC Umortu” AJICHUL] — U3mbIHUTENEH JUPEKTOD;
KOATO € 3Ha9MMa TI0 o  Crenmammupanu Jloructnanau Cuctemu” AJl — [pencenaren Ha CbBeTa Ha
oTHomIeHne Ha EMuTenTa JPEKTOPHTE;
e  Cwmapraer” EAJ] — U3'bJIHUTENEH AUPEKTOP
JlaHHU 32 BCUUKU IpYyru Hacrosimu:

y4acTus KaTo 4ICH Ha

YIIpaBUTENICH/ KOHTPOJICH * .Bu Aii [lpombpruc” EOO/L — ynpasuren;

OpraH ¥/ WK ChAPYKHUK e ,Cwmapr Aii Tu Comromrsac” EOO/] — ynpaBuTel ¥ €AHOIUYEH COOCTBEHHK
npe3 MOCISHUTE 5 TOAUHH Ha KaluTaja.

[ ]
JlaHHU 32 HECHCTOSATETHOCT, K®M nmaraTta Ha mpocnekTa HsIMa JaHHU 33 HECHCTOSTENIHOCT, YIPABJICHUE OT CUHIUK
YIpaBJICHNUE OT CHUHIMK HIIH WY TUKBUJALUS, C KOUTO JIMLETO KAaTO YIEH HA YIPABUTEIHUTE UM HAI30PHU OpTaHU

JIMKBHIALMS, C KOUTO JIMIETO | € OMIIo CBBbP3aHO Mpe3 MOCIEeIHUTE 5 TOANHH.
KaTo 4JICH Ha YIIPABUTCIHUTE
WJIN HaJI30PHU OpraHu € Omino
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CBBP3aHO IIPE3 IOCICIHUTE 5
TOAVHH

OTHOCUM ITpOodecHoHaTIeH
OIUT

Banbo VBaHOB € 3aBBPIIIHI BUCIIECTO CH 00pa3oBaHue B TEXHIUUSCKH YHUBEPCUTET — I'P.
Coomus, xato mpuTekaBa 00pa30BaTEHO — KBATN(HUKAIIOHHA CTENeH ,,MarucTsp” 1o
cnenuanHoctra ,,KommorspHu cuctemu”. Banbo IBaHOB 3amouBa Kapuepara cu mpe3
1994 r. kato cuctemen omneparop B ,,bopuka” EOO/. Ot 1997 r. 1o 2000 r. € npuiioxxex
CHETHANHCT TI0 TEXHUYECKa OCHT'YPEHOCT Ha KOMITIOTBPHUTE CHCTEMH B XOJIMHTOBA
ctpykrypa. Ot 2001 1. 10 2003 r. € NpuIoKeH CIEIHAIUCT MO TEXHUIECKA OCUTYPEHOCT
Ha KOMIIOTHpHUTE cuctemu B ,,EBporecT Kontpon” AJl., a or 2003 r. € ppKOBOIUTEN
,»Pa3BoitHa neitHocT” B ,,A#l T Copt” EOO/I.

IIpunynurennu
aJMHHUCTPAaTHBHU MEPKHU H
HaKa3aHWs

IIpes mnocnenHuTe ©EeT TOAMHM Ha JIMIETO HE ca HaJaraHu MPUHYIAUTENHU
aJIMUHNCTPATUBHHA MEPKH WM aJMUHHCTPAaTHBHU HAaKa3aHUs BBB BPB3Ka C JEHHOCTTa
My; HE € OCHXKJIaHO 32 W3MaMH; B KaueCTBOTO CH Ha OTTOBOPHO JIMIE HE € OwiIo
BBBIMYAHO MPSKO WM Ype3 CBBP3aHM JIMIA B MPOLEAYPU IO HECHCTOSTETHOCT WU
YIpaBJICHUE OT CHHIUK, HE € OMIO JIMIIaBaHO OT ChJ OT NPAaBOTO Ha y4acTHE B
YIPAaBUTEIHN ¥/ WIX KOHTPOJIHU OPTAaHH Ha APYTH APYKECTBA.

H3Tounuk: ,,Aii Tu Copt1“ EAJ]

Hme

WNausn 3adgupos Aunes

JUTBXKHOCT

W3nenauTeneH JAUPECKTOP

CryxeOeH ampec

I'p. Codus, Oym. ,,Xpuctodop Komym6™” Ne 43

JlaHHU 3a U3BBPIIBAHA
nerHoCT 3BbH EMuTtenTa,
KOSITO € 3Ha4nMa 1o
OTHOIIeHHe Ha EMuTeHTa

e bankancka TenexomyHukannonHa Komnanus” EOOJ] — ynpaButen

o IIpodonuka” EOO/] — ynpaButen

e Jixu [Iu Ec Konrpon” EAJI- u3smbiaHUTENEH TUPEKTOP

e CJIC Umotn” AJICHUL] — u3I'BIHUTEICH AUPEKTOP

e .Crneuunanuzupanu Jloructnyau Cuctemu” AJl — U3NBIHUTENEH IUPEKTOP;
e  Cwmapraer” EAJl — Ilpencenaren Ha CpBeTa Ha TUPEKTOPUTE

JlaHHU 3a BCUUKY IpYyrU
ydJacTusi KaTo 4JeH Ha
yIpaBHTeNIeH/ KOHTPOJICH
OpraH u/ MM ChAPYKHUK
TIpe3 TOCIEeTHUTE 5 TOANHH

Hacrosinm:

o Jlenta Kpenutr MennmpxmbHT” EAJ] — eqHONMMYEH COOCTBEHUK Ha KaluTana

JlaHHM 32 HECHCTOSITEIIHOCT,
YIPAaBJIEHUE OT CUHJIUK WU
JJMKBHAUs, C KOUTO JIHULIECTO
KaTO YJICH Ha YIPABUTCIHUTE
WIH HaJI30pHU OpraHu € OWiIo
CBBP3aHO Ipe3 MOCIEeIHUTE 5
TOAUHU

KsMm JlaTaTa Ha IPOCIICKTa HAMa JTaHHU 3a HCCHCTOATCIIHOCT, YIIPABJICHUE OT CUHIUK
WM TUKBHUIALUS, C KOUTO JIMIETO KATO YJICH Ha YIPABUTEIHUTE WK HAI30pPHA OPTraHu
¢ OHIIO CBBP3aHO Mpe3 MOCIETHUTE 5 TOIUHH.

OtHOCHM TIpodhecroHaneH
OIIUT

Wnusa JIluHeB e 3aBbpIInI BUCIIETO CH 00pa3oBaHue B TeXHUYECKH YHUBEPCUTET — TP.
Codus, kaTo mpuUTEkRaBa 00pa30BaTETHO — KBATHU(PUKAIMOHHA CTETEH ,,MarucTep’’ 1mo
CIEUATHOCTTA ,,MeXaHNYHO ypeaoCcTpoeHe”. 3aBbpLIMII € KBaTH(HUKAIMOHEH KypC 3a
e(eKTUBEH MEHI/DKMBHT KbM Buciero yumnuine no MeHHDKMBHT B HoB Bearapcku
yauBepcuteT. MnmusH JluHeB 3amouBa Kapuepara cu mpe3 1987 r. kaTo omnTuueH
KOHCTpYKTOp B MHCTHTYTa 110 ontrika — rp. Codus. Ot 1996 r. no 1999 r. e 3amecTHHK
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ynpasuten B Menona OO/l, kKaTo OTTOBOPHOCTHTE MY Ca CBbpP3aHU C pa3pabOTBaHEe Ha
HOBH TIPOAYKTH, TMPOJaXOW W ymnpamieHue Ha mepcoHan. Ot 1999 r. mo 2001 r. e
CIEIUATINCT HOBH BHCOKOTEXHOJIOTHYHH pPa3pabOTKH B XOJAMHIOBA CTPYKTypa, a OT
2001 r. e u3npHUTENEH AupekTop Ha ,,/xu ITu Ec Kontpor™” EA/L

IIpunynurennu
aJMUHUCTPATUBHU MEPKU U
HaKa3aHUs

IIpes mnocnenHuTe ©EeT TOAMHM Ha JUIETO HE ca HaJaraHu MPUHYIUTEIHU
aJIMUHUCTPATUBHHM MEPKH WIHM aJJMUHUCTPATHBHHU HaKa3aHUs BbB BPb3Ka C AEHHOCTTa
My; HE € OCBXJaHO 3a W3MaMH; B Ka4eCTBOTO CH Ha OTTOBOPHO JIMIE HE € Omio
BBBJIIMYAHO MPSIKO WM 4pe3 CBBP3aHM JIMIA B IPOLEAYPHU IO HECHCTOSITEIHOCT WIN
YIpaBJCHUE OT CHUHIUK; HE € OMJIO JIMIIaBaHO OT ChJ OT IPAaBOTO Ha y4acTHe B
YIPAaBUTEIHN ¥/ WM KOHTPOJIHH OPTaHH Ha APYTHU IPY>KECTBA.

H3Tounuk: ,,Aii Tu Cop1“ EAJ]

Hme

Auana TonopoBa BajeHTuHoBa

JUTbxxHOCT

Unen Ha CbBeTa Ha AUPEKTOPUTE

CnyxebeH aapec

I'p. Codus, O6ya. ,,Xpuctodop Koaymo” Ne 43

JlaHHM 3a U3BbpLIBaHA
JNeHHOCT U3BbH EMuTeHTa,
KOSITO € 3Ha4YMMa I10
oTHomeHNe Ha EMuTeHnTa

e JUxu IIu Ec Kontponx” EA/I- unen Ha CpBeTa Ha IUPEKTOPUTE;

e Cwmaptrer” EAJ] — unen Ha CbBeTa Ha AUPEKTOPHUTE,;

e , Crneuunanuzupanu Jloructuunu Cucremu” AJl — uieH Ha CbBeTa Ha
JTUPEKTOPUTE;

JlaHHU 32 BCHYKHU IPYTH
yYaCTHs KaTo YJICH Ha
yIpaBuTeseH/ KOHTPOJIEH
OpraH W/ WiH ChIPYKHUK
1pe3 MOoCcAeAHUTE 5 TOIUHU

He ca nanmme maHHM 3a OpYrd ydacTUs KaTo WICH HA YIpaBUTENCH/ KOHTPOJICH OpraH
W/ WIH ChAPYKHHK MPE3 MOCICAHUTE S5 TOHMHA

JlaHHM 32 HECHCTOSTETHOCT,
yIIpaBJICHHE OT CUHJIMK HJIA
JMKBHUIALHS, C KOUTO JIMILETO
KaTo WIEH Ha YIPaBUTEITHHUTE
WM HaJI30PHU OpraHu € Ouio
CBBP3aHO IIPE3 NOCIEIHUTE 5
TOANHH

Kbem JlaTaTa Ha OPOCIICKTA HAMAa JaHHH 3a HECHBCTOATCIIHOCT, YHPABJICHHUE OT CUHAUK
W JTUKBUAAUA, C KOUTO JIMIIETO KATO YJICH HA YIIPABUTCIIHUTEC UJIK HAA30PpHU OpraHu
e oo CBBP3aHO IPE3 IMOCICAHUTC 5 TOJAWHH.

OTHOCHM ITpOodecHoHATIeH
oruT

Juana TomopoBa mnpuTekaBa OakaigaBbpcka creneH oOT bypracku cBobojeH
YHHUBEPCUTET 0 CIEIHATHOCTTA ,,KOMITIOTHPHU CHCTEMH M TEXHOJIOTHH. 3arodsa
kapuepara cu npe3 2002 T. KaTo KOHCYJITaHT MOJAPHKKa COQTYyebp B 3aCTPaxOBaTEITHO
npyxectBo. [loHacTosiieM € PbKOBOAUTEN Ha OTAeN ,, IHPOpPMAIlMOHHH TEXHOJIOTHH,
CTATHCTHKA U aHAU3K B 3aCTPaXOBATEIHO JIPYKECTBO. Biajiee aHTIIMIACKH €3UK.

[punyaurennu
AJIMUHHCTPATUBHH MEPKH U
HaKa3aHUsI

IIpes mnocnenHuTe NEeT TOAMHU HA JUIETO HE Ca HaJaraHu MPUHYIAUTEIHU
aJIMUHUCTPATUBHU MEPKHU WIN aJMHUHHUCTPAaTHUBHH HAaKa3aHHs BBB Bpb3Ka C JEHHOCTTa
My; HE € OCBXKJAaHO 33 W3MaMHu; B Ka4eCTBOTO CH Ha OTIOBOPHO JIMIE HE € OmiIo
BBBIUYAHO IIPSKO WM 4YPE3 CBBP3aHU JIMLA B IPOLELYPHU 110 HECHCTOATEIHOCT WIIU
yIpaBJIeHUE OT CHUHIUK, HE € OMJIO JIMIIaBaHO OT ChJ OT IIPaBOTO Ha ydacTHe B
YIPaBUTEIHH W/ WM KOHTPOJIHY OPTaHU Ha APYTH IPYKECTBA.

H3Tounuk: ,,Aii Tu Copr1“ EAJ]
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2. KOH®JUKT HA UHTEPECH

He ca u3zBecTHM MOTCHIIUAIHU KOH(bJ'II/IKTI/I Ha UHTCPCCU Y/WIIA HACTBIIUIN KOH(bIII/IKTI/I Ha MHTCPCCHU IO IMOBOJ
3aABJDKCHHUATA HA TOPEIOCOUCHUTE JIMITA KbM EmutenTa 1 TeXHH 9YaCTHH HHTEPECH /W ApYyru 3aAbJDKCHUA.

Jlumara e ca ckimouyBanu ¢ EMUTEHTa JOrOBOpH, KOWTO M3NMHU3aT U3BHH 0OWYaifHaTa My JEHHOCT WIIH CHIIECTBEHO
C€ OTKJIOHSBAT OT Ma3apHUTE YCIOBUSI.

He cpmecTByBaT JOrOBOPEHOCTH WM CIIOPa3yMEHUS MEXKy aKIIMOHEPH, KIMNEHTH, OOIUTallioHepH, KPeIUTOPH,
JIOCTABYMIIM W/WITU JPYTH, UMAIA OTHOIICHUE KbM EMUTEHTA JTHIa, CHIIIACHO KOMTO HSAKOE OT FOPENOCOYCHUTE
JuIa € u30paHo J1a 3aeMe ChOTBETHATA ITO3UITUS B CUCTEMAaTa Ha yIpaBlieHUe Ha J[pyKeCcTBOTO.
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XI. NMPAKTUKH HA PBKOBOJHUTE OPT'AHU

B cvotBercTBUE ¢ YcTaBa Ha ,, Al Tu Codt* EA/], unenosete Ha ChBeTa Ha MUpeKkTopuTe Ha EMUTEHTA ce n30upar
C MaHZAT OT IeT TOJUHM, KaTO MMEPBUAT CHBET HA AUPEKTOPHUTE cE€ M30Wpa 3a CPOK OT TpH romuHu. Te morar ma
ObIaT 0CBOOOJCHH OT JIHKHOCT M MPEIH M3THIAHETO Ha MaHIaTa, 3a KOWTo ca n3bpanu. UneHnosete Ha CbBeTa
Ha JUPEKTOPUTE MOTaT Ja ObJaT Mpen30upann 0e3 OrpaHuICHIE.

Kbm matata Ha Ilpocmexkrta EmutenTa HsiMa m30pan omuteH komuteT. Cienm omoOpsBane Ha IIpocmekra 3a
JIOMyCKaHe A0 THPTOBHsI Ha peryaupaH na3ap Ha eMHUCHsATa OOJIUTaluy, 32 EMUTEHTHT Bb3HUKBA 3aIbJIKCHUETO
na u3bepe oauTeHT KoMuTeT. ChrIIaCHO N3MCKBAHHUATA HA HOBOMIPHETHS 3aKOH 32 HE3aBUCUMUS (PMHAHCOB OUT
(BH®O), obnapoasan B JIB, 6p. 95 or 29.11.2016 ., O0moTO cHOpaHue Ha APYKECTBOTO TpsOBa Ja u3depe
OIUTEH KOMHUTET, YHWUTO UJICHOBE IPHUTEKaBaT 0Opa3oBaTeNHO — KBATU(HUKALMOHHA CTENEH ,,MarucTbp,
MO3HAHUS B 00JIACTTA B KOSTO pabOTH MPEANPHUITAETO, KATO TIOHE €HO OT TAX CIEBA Jia UMa HE T0-MaJiKo OT 5
TOJMHU TpodecHoHalleH cTaXk B 00NACTTa HA CYETOBOACTBOTO WJIM OauTa. MHO3WHCTBOTO Ha YICHOBETE Ha
OJTUTHHUSI KOMUTET cJIe/(Ba 1a ObJaT BHHITHU M HE3aBUCHMH OT MPEANPHUITAETO JINIA. 32 TpeceaTel Clie/Ba 1a
ObJie m30paH eaUuH OT HE3aBHUCHMHUTE MY WICHOBE.

[MpeamersT Ha neiiHoct Ha “Al Tu Cod1 EAJ], e: mpon3BOACTBO HA M THPTOBUS C €IEKTPOHHH EIEMEHTH U ChC
codTyep; HaydHO-M3CIEOBaTEICKa U pPa3BOHHA JEHHOCT, KOHCYJITAHTCKA JEHHOCT, BCSKAaKBa Apyra CTONAHCKa
neiHoCT, He3a0paHeHa OT 3aKOHa.

[Ipu nomyckane Ha OONMIaUHUTE HA APYKECTBOTO A0 THPrOBUS HA PErylupaH maszap, EMUTEHTHT e cra3Ba u
npuerus ot ,,beirapcka @ongosa bopca — Codusa™ AJl ,,HanmmonaneH xojiekc 3a KOPIIOPATUBHO yIIpaBICHUE .
Bceku obmuraonep e Moe Jia ce 3aro3Hae ¢ mporpamara Ha HHTEpHeET caiita Ha EMutenTa: www.itsoft.bg.

XII. MAXKOPUTAPHU AKIIMOHEPHU

KbM nararta Ha HACTOSIIMS PETUCTPAIMOHEH JOKYMEHT KanuTansT Ha ,, Al Tu Copt” EAJl e 1 450 000 (equn
MUJIMOH YETHPUCTOTHH U MIETAECET XWIsIn) JieBa, pasnpeneneH B 1 450 000 (equH MUIHOH Y€TUPUCTOTHH U
netnaecet) Oposi HANWYHY, TOMMEHHH aKI[MH, C HOMUHATHA CTOMHOCT €/IMH JIEB BCKa eHa. Beuuku nznaneHu
aKIMH ca C TIPaBO Ha IJIaC U OT €JJH U CHIIH KJIAC.

Ennonuuen codcTBeHuk Ha kanuTtaia Ha ,,Ait Tu Codt” EAJ] e:

¢ Coemmammsupann Jloructnaan Cuctemu AJl — npurexasa 1 450 000 O6post akiuu, TpeIcTaBIIsIBAIIN
100% ot kanurana Ha Emurenra;
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KoM marara Ha HACTOSIIUS MPOCHEKT, MAXKOPUTAPHUAT akunoHep Ha EMuTtenTa “Cnenuanuzupanu Jloructuaau
Cucremu‘ A/l ochInecTBsBa MPSK KOHTPOJ 1o cMuchia Ha § 1, T. 14 ot JonmbnauTennute paznopenou Ha 3ITTTIK
cnpsiMo EMuTeHTa, MOCPEACTBOM AUPEKTHOTO CH aKIIMOHEPHO ydacTe oT Haj SO Ha cTo OT Opos Ha TJIacOBETE B
0011010 chOpanue Ha EMuTeHTa.

Wnusia 3adupos [luHeB ynpaxHsBa HENPSK KOHTPOJ BbPXY €MHUTEHTA, JOKOJIKOTO JIMIIETO NpuTekana 83 % oT
karnurana Ha ,,Cnenuanusupanu Jloructuunu Cucremu™ AJl, mopamu koero ce siBsiBa JIMIE, OCHIICCTBSIBAIIO
KOHTPOJI 10 cMUCHhIIa Ha § 1, T. 14, 6ykBa a) ot JJomsnantenante paznopendu Ha 31K crpsimo EmMuTenTa, kato
JIUIIe, KOEeTO HeTpsKo mputekasa Hax 50 Ha cTo (a uMeHHO 83% HEeNpsKo ydacTre) oT Opos Ha TIIACOBETE B 0OIIOTO
crOpanne Ha EMuTeHTa.

EMUTEHTBT € akIMOHEPHO IPYKECTBO, PETUCTPUPAHO 1O THPrOBCKYS 3aKOH U MpHJIara MpenBUACHUTE B 3aKOHA
MEpKH IPOTUB 37I0ynoTpeda ¢ ynpaxxHsIBaHHs BbPXY HETO KOHTPOIL.

»~All Tu Codt* EAJ] HsIMa MOTOBOPEHOCTH C OPYTH JIMIA, HUTO Ca MYy W3BECTHH TaKHWBa JIOTOBOPEHOCTH,
JeCTBUETO Ha KOUTO MOXE Ja JOBEAE 0 KOHKpeTHa ObjeIia MpOMsiHAa B OTHOIIGHHUATAa HA KOHTPOJI CHPAMO
HpyxecTBOTO.

EMHUTEHTBT € ak[IMOHEPHO APYKECTBO, PETUCTPUPAHO MO THProBCKHs 3aKOH M IpWJIara NpeIBUACHUTE B 3aKOHA
MEpPKH IPOTHUB 3710yNoTpeda ¢ ynpakHABaHHUS BbPXY HETO KOHTPOJL.

Kanuranbst Ha {pykecTBOTO He € yBenU4yaBaH 4pe3 allOPTHU BHOCKH.
Jpy>XecTBOTO HE € N3JaBajlo aKI[1H, KOUTO HE MPEICTABIABAT KaluTal.

pr)KeCTBOTO n3aaBa HAJIMYHU, TOUMCHHU, HCIPHUBUJICTUPOBAHU aKIMU C IIPaBO HaA IJj1aC, KaTO BCUYKU aKIIUHU CE€
TI0JI3BAT C €IHAKBY IIpaBa M NpaBo Ha riiac B O0IOTO chOpaHue Ha JIPyKECTBOTO.

itsoft.bg
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XIII.PUHAHCOBA UH®OPMALUS, OTHACSIIA CE 10 AKTUBUTE U 3AIBJKEHUATA
HA EMUTEHTA, PUHAHCOBOTO MY CbCTOSAHMUE, IIEYAJIBU U 3AT'YBU

[IpencraBenara ¢puHaHcoBa MHPOPMALIKS BKIOYBA HCTOPUYECKH JAHHU OT OJUTHPAHUTE TOJUIIHN (PHHAHCOBH
otuety 32 2015 1., 2016 1. m 2017 T., BKIIOYUTEITHO W M3TOTBEHNUTE AOKJIAIH 3a AcitHocTTa Ha ,,A#t Tu Codt* EAL.
[Ipe3 pasrnexaaHuTe MCTOPHUYECKH Teproan EMWTEHTa € M3rOTBSUI €JMHCTBCHO WHIUBHIYaTHU (UHAHCOBH
otyeTH. EMUTEHTHT HE U3rOTBS KOHCOIMIUPAaHU (PMHAHCOBU OTYETH.

Hacrosimmsar IlpocriekT He chabpka apyra UHGOpMaIys, pa3iudHa OT MPEACTABEHHTE JaHHU OT TOAUIIHH
(PMHAHCOBH OTYETH, KOATO Aa € Omiia 0OEKT Ha OJUT.

[pe3 pasrnexxaanute ucropuuecku nepuoau ,,Ait Tu Codt* EAJl, € umano 3aabkeHUe Ja U3rOTBS MEXKIUHHU
HEOJIUTUPAHU (PUHAHCOBH OTUCTH 32 ICJIUTE HA M3TOTBSIHE HA MEKIMHHA KOHCOUIUPAHU OTUYCTH OT SIHOTHMUHUS
coOcTBeHUK Ha KanuTana ,,Crnenuanuzupann Jloructnaan Cucremu’ A/l

MexnuHHNTe (UHAHCOBH OT4YeTH Ha EMuTeHTa 1me ObaaT mMyONWKyBaHW Ha EJICKTPOHHHUTE CTPaHUIU
WWW.X3NEWS.COM | caiita Ha qpy»)ecTBOTO WWW.itsoft.bg.

BbB Bpb3Ka ¢ H3BBPIIEHUS OAMT HA rOAMIIEH HHAUBUAYATeH (puHaHCOB oT4eT 32 2015 1., Ha ,,Alf Tu Cod1*
EA/l u cbcTraBenus ,,Jlokaaa Ha He3aBUCHMMA OAUTOP®, OIMTOPBHT HA IPYKeCTBOTO M3Pa3siBa CJEJHOTO
»MHEHHE® KBbM CBOSI JOKJIA/:

> MHeHue

,110 MOe MHEHHE, HHIUBUAYATHUAT (PUHAHCOB OTYET IPEACTABS JOCTOBEPHO BbB BCUUKU CHILECTBEHHU aCIEKTH,
¢mHaHCOBOTO cheTOsIHME HA ,, Al Tu Cop1 EOO/ xpM 31 nekemBpu 2015 ronnHa, KakTo ¥ HETOBHUTE (PHHAHCOBH
pe3yiTaTH OT IeHHOCTTa U MAapUYHUTE MY ITOTOLM 3a TOAWHATA, MPUKIIOYBAINA HA Ta3W JaTa, B ChOTBETCTBUE C
MexayHapoJHUTE CTaHAAPTH 3a GUHAHCOBO oTuMTaHe npuetu B EC.*

BB Bpb3Ka ¢ H3BBPIICHUS OAMT HA TOAMIIECH HHAUBUAYATeH (puHaHCOB oT4eT 32 2016 1., Ha ,,Alf Tu Cod1*
EAJl u cbcraBenus ,,JIokaag Ha He3aBUCHMUS OJAMTOP, OAMTOPHT HA APYKECTBOTO M3Pa3siBa CJIEAHOTO
»MHEHHE® KBbM CBOSI JOKJIA/:

> MHeHue

3BBpIIMX onuT Ha (uHaHcoBus otyer Ha ,,Ail Tu Codt* EOO/ (,,JdpyxkecTBOTO®), CHABPKAIL OTYET 32
(¢mHAHCOBOTO CchcTOsIHME KM 31 mekemBpu 2016 T. M OTYET 32 BCEOOXBATHHUS JOXOJ, OTUET 3a MPOMEHUTE B
COOCTBEHMs KalMTaJl M OTYET 3a TApUYHHATE IOTOIM 3a TOAWMHATA, 3aBbpIIBallla HAa Ta3HW JaTa, KaKTO W
MOSICHUTETHUTE TIPHIIOKEHUS KbM (DMHAHCOBHS OTYET, ChIIbPIKAIU U 00O0OIIEHO ONIOBECTSABAHE HA ChIIIECTBEHUTE
CUYCTOBOJHU ITOJIUTHKH.

Ilo Moe MHeHME, NMPUIOKEHHUAT (PUHAHCOB OTYET MPEICTaBs AOCTOBEPHO, BbB BCHUKH CBIICCTBEHU ACIEKTH
¢unancoBoTo crcrosiuue Ha JlpyxectBoro kbM 31 nexkemBpu 2016 T. M HeroBUTe (PMHAHCOBH PE3YJITATH OT
NEHHOCTTA ¥ MapUYHUTE MY ITOTOLM 3a TOAMHATA, 3aBbPILIBAIA HA TAa31 /1aTa, B CbOTBETCTBUE ¢ MexXAyHapO HNUTE
cranmaptu 3a punancoro oruurane (MCDO), npueru ot EBponeiickus cvio3 (EC).*
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> ba3a 3a uzpa3siBaHe Ha MHeHUe

,,JI3BBPIICHUAT OT MEH OJUT € B ChOTBETCTBHE ¢ MexayHapoauute ogutopcku cranmapta (MOC). Mosta
OTTOBOPHOCT CHIJIACHO TE3HW CTAHNIAPTH € OIMCAaHA JOIMBIHUTEIHO B pasiena OT MosI JOKiax ,,OTrOBOPHOCTH Ha
onuTOopa 3a oanTa Ha (puHaHCOBHS oTUeT . HezaBucruma cbM OT Jlpy’KecTBOTO B ChOTBETCTBUE ¢ ETHUHMS KOMIEKC
Ha TpodeCHOHANHUTE cueToBOAMTEIM Ha ChBeTa 3a MEKAYHAPOJHH CTAaHIAPTU IO E€THUKA 33 CUYCTOBOIUTEIU
(Komexca Ha CMCEC), 3ae/iHO ¢ eTHUHHTE W3UCKBaHMs Ha 3akoHa 3a He3aBucumus (uHancos oaut (SHDO),
MPWIOKHUMU TI0 OTHOIICHUE HAa MOS OJUT Ha (DMHAHCOBHUS OTYET B Bhirapus, KaTo M3MBIHUX U MOUTE JPYTH
€TUYHH OTTOBOPHOCTU B CHOTBeTcTBUE ¢ u3uckBaHuaATa Ha 3H®O u Komekca ma CMCEC. Cuwurtam, ue
OJIMTOPCKUTE JTOKA3aTEJICTBA, MOJIYYCHH OT MEH, ca JOCTaThYHM W YMECTHH, 3a Jla OCHTYPST 0aza 3a MOETO
MHEHHE.

BbB Bpb3Ka ¢ MU3BBPIIECHUS OAUT HA rOANIIEeH HHAUBUAYaJIeH puHancoB oT4yet 32 2017 r., Ha ,,Aii Tu Cod1*
EA/l u cbcTraBenus ,,Jlokaaa Ha He3aBUCMMMS OAMTOP®, ONMTOPBLT HA APY:KeCTBOTO M3Pa3siBa CJETHOTO
»MHEHHE® KBbM CBOSI JOKJIA/:

» MmHuenue
,3BBpIX oauT Ha ¢uHaHcoBus ortder Ha ,,Ail Tu Codt™ EAJl (,,Jpyx)ecTBOTO®), ChabpiKall OTYET 3a
(mHAHCOBOTO CheTOsIHUE KBbM 31 mexemBpu 2017 T. 1 oT4eT 3a mevandara WM 3arydara u Apyrus BceoOXBaTeH
J0XOJ, OTYET 32 IPOMEHHUTE B COOCTBEHMSI KalyTall M OTUYET 3a MAPUYHUTE MMOTOLM 3a TOAMHATA, 3aBbPIIBAIIA Ha
Ta3u AaTa, KaKTO U MOSCHUTEIHNUTE IPUIIOKEHHS KbM (PUHAHCOBHS OTUET, ChABPKALIN 1 0000IICHO OITOBECTSIBAHE
Ha ChIIECCTBCHUTEC CHECTOBOAHU IMOJIUTHUKH.

[Io Moe MHeHME, NMPUIOKEHHUAT (PUHAHCOB OTYET MPEICTaBS AOCTOBEPHO, BbB BCHUKH CBIIECTBEHU ACIIEKTH
¢mHAHCOBOTO ChcTosiHME Ha JlpyxectBoTo kbM 31 mexkemBpu 2017 r. m HeroBuTe (UHAHCOBU PE3YNTATH OT
HCﬁHOCTTa " MapUuIHUTC MY IOTOM 3a IrOJIMHATA, 3aBbplIBallla Ha Ta3u aTa, B CbOTBETCTBUEC C MC)KI[yHapOI[HI/ITC
crannaptu 3a punancoro oruurane (MCDO), npuern ot EBpomneiickus cvio3 (EC).

®OUHAHCOB IIPETJIE[L — UHANBUJAYAJIHA BA3A
a. AKTHUBHU U ITACHUBHU

JAuHamMuka Ha aKTUBUTE

AKTUBMU OTuyeTeH nepuopg
(xun.ne) 2015 2016 2017
OANTUPAH 0ANTUPAH OANTUPAH
TeKywy aKTUBM B T.u. 3207 3714 13 906
MaTtepuanHm 3anacm 919 892 792
B3emaHMA OT CBbP3aHKU NpeanpuAaTna 1043 1159 1275
TbproBCKM M 4pyry B3eMaHuUA 1225 1633 969
®P1HAHCOBM aKTMBMU - - 10 857
MapuyHK cpeacTBa U NAPUYHU EKBMBANEHTU 20 30 13
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HeTeKyuin akTUBM B T.u. 293 334 47 891
MMOTH, MaLLIMHU U CbOPDBKEHUA 78 63 222
HemaTtepuanHu akTmem 212 268 118
MHBecTnumnmn 3 3 3
TbproBCKM 1 4pyru B3emaHuA - - 47548
O6Lwo aKTUBMU 3500 4048 61797

Wzrounuk:, A Tu Copm* EAJ]

KoM kpas Ha 2016 r. Texymure akTuBu Ha EMuTenTa HapactBar ¢ 507 xui. aB. crpsimo 2015 ., KOoeTo ce IbIIKU
MpeIMMHO Ha MPOMSIHATa B THPrOBCKHU U ApYyru B3eMaHus oT 1 225 xun. nB. npe3 2015 r. Ha 1 633 xui. aB. KbM
2016 r. Herexymure aktiBH Ha [{py>KecTBOTO HapacTBaT HE3HAUUTENHO OT 293 xuJ. JB. KbM Kpast Ha 2015 1. 110
334 xun. nB. 32 2016 r. KOETO ce ABHKM Ha yBETMUECHNE HA HEMAaTepUATHUTE aKTUBH € 56 XWIIL. JIB., TOKaTO UMOTH,
MAIllUHU U ChOPHKEHHS HAMaJsiBaT CBOSITA CTOMHOCT C 15 XWJl. JIB. BBB Bpb3Ka C OTUYETEHATa aMOPTHU3ALUS 3a
nepuosa.

KoM 31.12.2017 r. Tekymure aktuBu Ha EMuTenTta HapactBat ¢ 10 192 xwn. nB. cipsimo 2016 r., mbinkaiio ce Ha
npunodutute mpe3 2017 r. ot EMutenra ¢unancoBu aktuBu. Herekymmre akTuBU KbM Kpas Ha 2017 r. chimo
oTOensI3BaT 3HAYMTENEH PBCT chpsiMo 2016 T. mopaau OTYETEHHUTE THPIOBCKU M JIPYTH B3EMaHHS B pa3Mmep Ha
47 548 xuin. nB. KbM kpast Ha 2017 1. 001110 aKTUBUTE Ha KOMIaHUATa HapacTBat ¢ 57 749 xuin. nB. kato ot 4 048
XWi1. 1B. 3a 2016 r. mocturar o 61 797 xui. nB.

CTPYKTYPA HA IMA
MNMokasaren OTtyeTeH nepuopg
(xun.ng) 2015 . 2016r. 2017r.

OANTUPAH OANTUPAH oANTUPaAH

MalwmnHK, cbopbKeHna n obopyaBaHe 21 25 26
TpaHCNOpTHU cpeacTBa 52 34 193
Opyrm 5 4 3
O6wo AMA 78 63 222
HemaTepuanHu akTusem 212 268 118
06wo AMA n HemaTtepmuanHu akTUBM 290 331 340

W3rounuk: “Aii Tu Cogpm* EAJ]

Ksm 31.12.2017 r. nparoTpaitHnTe MaTepuaniy aktuBH Ha ,,Ail Tu Cod1 EAJ] ca napactHanmm cbe 159 xmiris.
crpsiMo 2016 T., KaTo CTOMHOCTTA Ha TPAHCTIOPTHUTE CPEACTBA € C Hall-TOJIsIM PBCT OT 5,68 mbTH. HemaTepuannute
akTHBU Ha Jlpy’KeCTBOTO OT Jipyra CTpaHa HaMaJIsIBaT cBOs pazMmep c¢be 150 XUiL.JIB. KbM J[BaHaJECETTe Mecela Ha
2017 r. B cpaBHenue ¢ 2016 1.

JUHAMUKA HA ITACUBUTE
Kanurtan n Nacueu OT4yeTeH nepuopg
(xun.ne) 2015 . 2016r. 2017r.
oAUTUPaH oauUTUpPaH OaUTUPAH
CobcmeeH kanuman 2212 3107 1857
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TeKyLWwM 3aA4BIKEHUA B T. Y. 648 922 12791
Ob6AMraLMOHHN 3aeMU - TUXBU - - 50

TbproBCKU U ApYyrn 3a4baKeHnA 646 920 415

3a4b/IKEHUA KbM CBbP3aHN AnLa 2 2 12 326
HeTeKywim 3aabNKEHUA B T. 4. 640 19 47 149
O6A1rauMoHHN 3aemmn - - 7 000
TbproBCKU U ApYyrn 3a4baKeHnA 640 19 149

3a4b/IKEHUA KbM CBbP3aHN AnLa - - 40 000
06wo nacusu 1288 941 59940
06wwo cobcTBEH KanuTan v Nacusun 3500 4048 61797

Wzrounuk:, At Tu Copm* EAJ]

Texymute 3agpmxenns Ha ,,Ail Tu Codt* EAJl pe3 2016 t. HapacTBaT ¢ 274 xui. nB. B cpaBHeHHe ¢ 2015 1.,
JOKaTO HETeKYIINTE 3aAbDKeHNs 0TOenms13BaT cnan ot 621 xmi. nB. OT4eTeH € PhCT B COOCTBEHUS KalHUTal KbM
kpas Ha 2016 1. cipsimo 2015 r. B pa3mep Ha 895 xui. nB.

Texymure 3aapmkenus Ha ,, At Tu Codt* EAJ] ipe3 2017 r. mapactsat ¢ 11 869 xwuun. nB. B cpaBHenue ¢ 2016 .
JBJDKAIO CE Ha 3ab/DKCHUS KbM CBBbP3aHU MPEINPHITHS, JIOKATO HETESKYIUTE 3ab/DKeHUs HapacTraT ¢ 47 130
XWJL. JIB., JBJDKAIIO C€ Ha 3aJBJDKCHUS [0 eMUTHpaHus mpe3 mecel] oktomBpu 2017 T. o0nuUrannoHeH 3aeM B
pasmep Ha 7 000 xwmi1. JIB. ¥ Ha 3aIBJDKCHUS KbM CBBbp3anu Jmia B pazMep Ha 40 000 xum. nB. OTYETEH € craja B
coOcTBeHUs KanuTan KbM Kpast Ha 2017 r. cinpsimo 2016 1. B pasmep Ha 1 250 xuu. JIB. BB Bpb3Ka € B3€TO pEIICHUE
Ha 20.07.2017 1. oT eqHOMMYHUSA COOCTBEHUK Ha KalWTaa 3a pa3peesieHrue Ha JUBUACHT B pa3mep Ha 1 607 xwr.

JIB. ¥ IOKPUBAHE HA 3aryOW OT MUHAIIM TOAWHU B pa3Mep Ha 143 xwr. 1B.

KAIIUTAJIOBA CTPYKTYPA

Kanutanosa cTpyKtypa

OTuyeTeH nepuopa

(xun.ne) 2015 . 2016r. 2017r.
OAMTUPAH O4UTUPAH OAMTUPAH

(1) CobcTBEH KanuTan 2212 3107 1857
(2) HeTekywm nacmsm 640 19 47 149
(3) Tekywm nacmsu 648 922 12 791
(4) Bcuuko nacuem (2+3) 1288 941 59940
Hetekywm nacusn/CobcTeeH Kanutan 0,29 0,01 25,39
KoeduumneHT Ha puHaHcoBa aBTOHOMHOCT (1:4) 1,72 3,30 0,03

KoeduumeHT Ha 3agabXKHANOCT (4:1) 0,58 0,30 32,28

W3rounuxk:, it Tu Cogpm* EAL]

KoM kpast Ha 2016 r. HUBOTO Ha (PUHAHCOBA 3aJTHXKHSUIOCT Ha J[py’KECTBOTO M3YMCIICHA Ype3 KOS(DHUIIUCHT Ha
saurbxkHsuiocT € 0,30. B kpas Ha 2017 1. koeduienTa Ha GUHAHCOBA 3aIBKHAIOCT CE IMOKAa4yBa JI0 HUBA OT
32,28, ToBa 3HAYMTEITHO U3MEHECHUE CE JBJDKHM HA MOJy4eHUuTe oT EMuTeHTa B kpast Ha 2017 r. 3aeMHU apHuHU

CpeacTBa OT CAHOJIUYHUA COOCTBEHMK Ha KaIlUTaja.
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b. PE3YJITATH OT JEMHOCTTA

3a pasrexaanute nepuoau - 2015 r. go 31.12.2017 r., B Tabmuiure mo-J0ay € NpeACcTaBeHa WHpopMaIys 3a

npuxoaute u pazxoaute Ha ,,Aii Tu Codpt* EAJIL

CTPYKTYPA HA IPUXOJIUTE U IIEYAJIBUTE

Mpuxoau OT4yeTeH nepuopg
(xun.nB) 2015 . 2016r. 2017r.
OANTUPAH OANTUPAH OANTUPAH

Mpuxoau ot geHocTTa 3177 3325 3277
OTyeTHa CTOMHOCT Ha NPOAAAEHUTE CTOKMU (27) (3) (5)
Mpuxoau ot npogaxéu, (Heto) 3160 3322 3272
®durHaHcoBM Npuxoau 113 130 310
0O6wo npuxoau 3a nepuoga 3273 3452 3582
MNeyanba/3aryba 3a rogmHara 383 895 358

W3rounuk:, Ati Tu Cogpm*“ EAJ/]

Ipe3 pasriexaaHuTe OTYCTHU MEPUOIN PUXOTUTE OT MPOAKOU 3ama3BaT OTHOCHTEIHO OJIM3KH HHUBA, KATO KbM
kpas Ha 2017 1. Te BB3aM3aT Ha 3 277 xwi. nB. OuHaHcoBUTe Mpuxoau HapacTBar c¢bc 180 xwmi. nB. 3a 2017 1.
CHpSIMO TIPEAXOHUS oTdeTeH nepuon. Ileuanbara 3a 2017 r. HamansBa ¢ 537 Xuil. JIB. MOpaay OTYCTEHUTE IO

BUCOKH Pa3XOJH.

CTPYKTYPA HA PA3XOJUTE

Pa3xoau OTtyeTeH nepuop,
(xun.ne) 2015 . 2016r. 2017r.
OAMTUPAH O4UTUPAH OAMTUPAH
MN3meHeHMe Ha 3anacuTe oT NPOAYKLMA U HEe3aBbpPLUEHO (8) 1 (3)
npon3BoACTBO
Pa3sxoau 3a matepmanm (177) (325) (268)
Pa3xoau 3a BbHLLHW yCAyru (1 405) (835) (1 099)
Pa3xoau 3a nepcoHana (793) (911) (966)
Pa3xoamu 3a amopTtnsaums (214) (299) (225)
Opyru pasxoam (190) (42) (179)
06w, pa3xoau 3a onepaTMBHa A4eUHOCT (2787) (2411) (2 740)
®urHaHcoBM pasxoam (43) (44) (403)
TeKyL, KopnopaTMBEH AaHbK BbpXy nevyanbaTa (50) (102) (81)
Pasxoa/MIKoHOMUA Ha OTCPOYEHM KOPMOPATUBHM AaHbLM (10) - -
06w,o0 pasxoau (2 890) (2 557) (3 224)
Wsrounuk:, Aii Tu Cogpm* EAJ]
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Oo6muTe pasxoau 3a 2017 r. gocturar g0 3 224 xuil. JaB. KaTo HapacTBar ¢ 667 xui. jB. cnpsmo 2016 r. ToBa ce
IBJDKH Ha YBEJIMYEHHUE Ha Pa3XOIUTE OT ONepaTHBHA AeHHOCT ¢ 329 XML, JIB. ¥ pacTa Ha (PUHAHCOBHUTE Pa3XOIH C

359 xui. 1B.

MHAPUYEH IIOTOK

MapuyeH NoToK

OT4yeTeH nepuog,

(xun.nB) 2015 . 2016r. 2017 r.
OANTUPAH OANTUPAH 0ANTUPAH
HeTHM napuyHM noToum OT onepaTMBHA AeMHOCT 416 340 575
HeTHW napuyHM NOoTOUM OT MHBECTULIMOHHA AeNHOCT (227) (275) (46 468)
HeTHW napuyHKM noToum OT pUHAHCOBA AEeAHOCT (193) (55) 45 876
CH:;::T::MMeHMe/yBeaneHMe Ha Napu4HUTE @) 10 (17)
MapuyHKU cpeacTBa B HA4YaN0TO Ha Nepmoaa 24 20 30
MapuyHKU cpepacTBa B Kpaa Ha nepuoaa 20 30 13

W3rounuk:, At Tu Copm** EAJ]

[Ipe3 2017 r. HETHUTE NMapUYHU MOTOLM OT ONEepaTHBHA AeWHOCT Ha EMuTeHTa ce yBenuuaBar ¢ 235 XWil. JB.
capsimo 2016 r. IlapuuHuTte cpeacTBa B Kpast Ha MEPUOAA Bb3IU3aT Ha 13 XUIL. JIB. KATO APYKECTBOTO € OTYEIO

pe3 nepuoja HETHO HaMaJIeHWEe Ha MapUYHUTE CPeACTBa CbC 17 XuiL. nB.

c. ®HUHAHCOBHU ITOKA3ATEJIN

KAIIUTAJIM3ALUA U 3AJJIBKHAJTOCT

MNokasarenu OTyeteH nepuop
(xun.nB) 2015r. 2016. 2017r.
oAauTUpPaH 0AMTUPaH oAuTUpaH
(1) Nevanba/3aryba npean aaHbLUU 443 997 439
(2) HetHa nevanba/3aryba 3a rogmMHata 383 895 358
(3) O6bwo npuxoam 3a neproaa 3273 3452 3582
(4) CobcTBEH KanuTan 2212 3107 1857
(5) Nacuewu 1288 941 59940
(6) AkTnBM 3500 4048 61797
KoedunumeHT Ha duHaHcoBa aBTOHOMHOCT (4:5) 1,72 3,30 0,03
KoeduumeHT Ha 3aanbKHANOCT (5:4) 0,58 0,30 32,28
BpyTHa peHTabuaHocT Ha npuxoaute (1:3) 13,53% 28,88% 12,26%
HeTHa peHTabuaHocT Ha npuxoauTe (2:3) 11,70% 25,93% 9,99%
BpyTHa peHTabunHOCT Ha cobcTBeHMA KanuTan (1:4) 20,03% 32,09% 23,64%
HeTHa peHTabunHocT Ha cobcTBeHMA KanuTan (2:4) 17,31% 28,81% 19,28%
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BpyTHa peHTabuaHocT Ha nacueuTe (1:5) 34,39% 105,95% 0,73%
HeTHa peHTabuaHocT Ha nacusuTe (2:5) 29,74% 95,11% 0,60%
BpyTHa peHTabunHocT Ha akTuBuTe (1:6) 12,66% 24,63% 0,71%
HeTHa peHTabuaHOCT Ha akTuBuTe (2:6) 10,94% 22,11% 0,58%
Wsrounux:, Aii Tu Copm* EAJl
B3EMAHMUSA OT U BAABJIKEHUSA KbM CBbP3AHU JIMLIA
CaeJku ¢bC CBbP3aHH JHIA
Crenxu cbe cBBbp3anu quma Ha ,,Ait Tu Cod1* EA/L:
TeKyLm B3eMaHUA OT CBbP3aHU NpPeanpuUATUs OTueTeH nepuog
(xun.ne) 2015 2016 2017
OAUTUPAH 04UTUPaAH OAUTUPAH
Oxxu MNMun Ec Kontpon EALL 6 74 155
NpodoHuka EOO/, 1037 1085 1119
Oenta Kpeant MeHngKmuHT EAL, - - 1
O6wo 1043 1159 1275
TeKyLM 334 bNXKEHUA KbM CBbP3aHU NpeanpuATUA OTyeTeH nepuoa
(xun.ns) 2015 2016 2017
O4AUTUPaAH OAUTUPAH OAUTUPaAH
Cneumanmnsmpanu Jloructnunm Cuctemum AL - - 12 324
MpodoHunka EOOL 2 2 2
0o6wo 2 2 12326
HeTeKyLM 3aabNXKeHUA KbM CBbpP3aHU NpeanpuAaTus OTyeTeH nepuoa
(xnn.ns) 2015 2016 2017
OAMTUPAH OAMTUPAH OAUTUPaAH
Cneumanmnsmpanu Jlornctndnm Cuctemm AL - - 40 000
0610 - - 40 000

B pamxkute Ha rpynaTta Ha EMUTEHTa ce M3BBPIIBAT CHIEIKN MEXY IPYKECTBOTO-MalKa U IbILIEPHUTE JPY>KECTBA.
Benuky 3HaUMMH BBTPEIIHOTPYIIOBH CHIEJIKH, HHBECTULMH U JPYTH CYETOBOAHU CMETKH ChC CBBP3aHM JIMLA Ce
KJacu(UIUpaT KaTo CIENKH ChC CBbP3aHM JIMLA. Te3u CAeIKH ce CIAI0UBAT PH Na3apHH yCIOBUSI.
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1. TIPABHU U APBUTPAKHHU ITPOU3BOACTBA

»Al Tu Codpt* EAJl, He e 1 He e Ouio cTpaHa nmo cheOHN, aAMUHUCTPATUBHU WIH apOUTPaXHU MPOHU3BOCTBA,
KOHUTO MMAaT WM MOTaT /1a UMAT ChIIECTBEHO BIMSHUE BbPXY (PMHAHCOBOTO CHCTOSHHE WM PEHTAOMIHOCTTA Ha
EmMureHTa 1 Herosara rpyna.

HpmeproTo Ha EMutenTa npyxecto ,,Eypocuc™ OO/l (apmiepHo no Bnucane B TP Ha mpogaxx06aTa Ha gact oT
JSUTOBETE TIPUTEXKaBaHW OT KamuTaia Ha ,,BEypocuc” OO/| m3BbpiieHa ¢ AOTOBOp 3a MOKYHKO-TIpojakOa Ha
08.03.2018 r.) He e u He € OMIIo cTpaHa MO ChICOHU, aAMUHUCTPATHBHU WM apOUTPaKHH MTPOU3BOJICTBA, KOUTO
UMaT WIA MOTaT Jla MMaT CBIIECTBEHO BJIMSHUE BBPXY (UHAHCOBOTO CHCTOSIHUE HMJIM PEHTAOWIHOCTTa Ha
EmwurenTta u HeroBara rpyna.

Hsama peHICHUA NI UCKAHC 3a MPCKPATABAHC U 00sIBSIBAHE B JJUKBU AW U1 HCCHbCTOATCIIHOCT Ha Emurenra.

2. 3HAYMTEJHA MNPOMSIHA BBB ®UHAHCOBATA WJIU TBHBPITOBCKA IO3UIUA HA
EMUTEHTA

Cnen naraTta Ha MOCJICIHUS M3TOTBEH TOAMILICH OJUTHUPAH UHAUBUAYaJIeH puHaHCcOB oTyeT KbM 31.12.2017 1. 1
JI0 JaTaTa Ha HACTOSIIUS JOKYMEHT HsAMa HACTBHIIWIM CHINECTBEHU NMPOMEHU BB (PMHAHCOBATA WM THProOBCKa
no3unus Ha Emurenra.

Ot marata Ha W3TOTBSHE HAa TOCIEIHUS TOMWIICH OJAWTHPAH WHIUBUAyaIeH (PUHAHCOB OTYET N0 JaraTa Ha
[Ipocmnekra e HachIMIIa ClIEAHATA TPOMSIHA BBB (DPHHAHCOBATA WM THPTOBCKATA MO3HIINA Ha rpynara Ha EMuTenTa:

Ha 08.03.2018 r. cpapy)HUKBT ,,Alf Tu Cod1* EAJ] mpexsbpau 10 apykecTBeHH sii1a OT KanuTana Ha ,,Eypocuc*
OO/l na ,,Crermanmsupanu Jloructuaan Cucremu™ A/l. [IpexBbppisHEeTO € mpeaBapuTeHO 0100peHo OT 00II0TO
cbOpaHue Ha ChAPYKHULUTE Ha APY>KECTBOTO U 3a I[eJITa CTPAHUTE Ca CKIIFOUMIIH IOTOBOP 3a MOKYIKO — IIpoak6a
Ha JIpY’KECTBEHH JSJI0BE B IIPEBUICHATA OT 3aKOHA (opMa.

[TonacTosimmem ca TPEANPHETH ACHCTBHUS IO OTpa3siBaHE Ha MPEXBBPISHETO B JPYKECTBEHHUS IIOTOBOp Ha
»Eypocuc* OO/l, kakTo u perucrpanusita My B Toprosckus peructbp. Cren BnucBaHe B ThpProBCKHUsl PETUCTHD
LAl Tu Codpt™ EAJl me npurexaBa 41% ot kamutama Ha ,,Eypocuc OOJl, xaTo cbhIIOTO 1Ie OBae
KBTH(UIIUPAHO KATO aCOIUHPAHO JPYKECTBO.
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XIV. JONBbJHUTEJHA UH®OPMALMA

1. AKIUMOHEPEH KATIUTAJI

KoM nmatara Ha IIpocrekra, kanutansT Ha ,,A#l Tu Codpt™ EAJI € B pasmep Ha 1 450 000 neBa, pasnpeneiieH B 1
450 000 Opost OOMKHOBEHHU aKIMK ¢ HOMHHAJIHA CTOMHOCT OT 1 (eauH) JieB BCska. BCHUKM akivu ca 3amnvicaHu |
HAITBJIHO M3IIJIATCHH.

EMUTEHTBT HE € H3KYITyBaJl, CbOTBETHO HC MPUTCIKaBa coOCTBEHH aKIUH.

Benuku akium, nznanenu ot ,, Al Tu Codt™ EAJ] ca oT eauH U ChIM KJIac ¢ MpaBo Ha riiac. EMUTEHTHT He e
M3/1aBall KOHBEPTUPYEMU IIEHHU KHUXKA.

Hsama nuna, KOUTO 1a IpUTEKaBaT oMUY BbpXY Kanurana Ha EmutenTa. Hama nuna, B onsa Ha KOUTO J1a € M0ET
AQHTXUMEHT IOJ YCJIOBHE WM 0€3yCIOBHO Aa ObAaT WM3AAZCHUW aKIMU W/WIM ONLMHM BBPXY KaluTajga Ha
Emwutenra.

2. YYPEJMTEJIEH JOI'OBOP U YCTAB HA EMUTEHTA

VYcragpT Ha ,,Ali Tu Cod1” EAJl ¢ mpuer Ha 3acegaHue Ha €IHOJMMYHHS COOCTBEHMK Ha KamnuTana Ha
HpyxectBoTo, mposereHo Ha 18.07.2017 r. Toit e o6sBeH B THpProBckus perucTbp KbM ATEHLIHATA I10
BriucBanusTa ¢ Bnucane Ne 20170809110315 ot 9 aBryct 2017 .

CowraacHo wi. 6 or YcraBa npeaMeTsT Ha JeitHocT Ha ,,Ail Tu Codt” EAJ] e: mpon3BOACTBO HA U THPTOBHSA C
SNEKTPOHHH €JIEMEHTH M ChC COPTyep; HayIHO-M3CIIECJOBATEICKA M Pa3BOiHA IEHHOCT, KOHCYJITAaHTCKA JEWHOCT,
BCSIKAKBa Jpyra CTOMAHCKA JEHHOCT, He3a0paHeHa OT 3aKOHa.

CobriiacHo wi. 7 oT YcraBa, KanutansT Ha J{pyskecTBoTo € B pasmep Ha 1 450 000 (eauH MUITHOH YETHPUCTOTHH U
neraeceT Xwisau) Jiea, pasnpenenean Ha 1 450 000 (eauH MUIIIHOH YETHPUCTOTHH U TETAECET XWISAAMN) Opost
HaJIMYHU, TOUMEHHH, HEPUBUIIETUPOBAHH aKIIMH, C TIPaBO HA €IMH IJIac ¥ C HOMMHAJIHA CTOMHOCT OT 1 (e1uH)
JIeB BCSIKA.

CwriacHo wi. 9, an. 1 ot Ycrasa, JIpyxecTBOTO U3aBa caMO HaJMYHU, IOMMEHHH, HEITPUBUIICTUPOBAHU aKIUH C
MpaBoO Ha IJ1ac, KaTo BCUYKU aKIIMH C€ MOJI3BAT C €THAKBU IpaBa.

CeritacHo ui. 9, ai1. 2 ot YcraBa, akIIMUTE ca HEASITUMM.

CshbritacHoO 4. 10, T.a OT YCTaBa, BCsKa IOMMCHHA aKIUs J1aBa MPaBO Ha YH4aCTHUC B YIIPABJICHHUCTO YPE3 PCIIaBAHC
Ha BbIIPOCUTC OT KOMIICTCHTHOCTTA Ha 061HOT0 C’BGpaHI/Ie Ha aKDUOHCPUTEC IO CMHUCHJ HA pa3acia IX oT T3.

CewrinacHo 4i. 10, T.6 u T.B OT YcTaBa, BCSIKa aKIys JaBa MIPaBO HA IWBUJCHT U MPABO HA JIMKBUIAIMOHEH JISi,
Chpa3MEPEeH ¢ HOMUHAIHATA CTOMHOCT HA IPUTEKABAHNUTE aKIIUHU.

CwriacHo wi. 25, 1.7 ot YcraBa, ETHONIMYHHAT COOCTBEHHK HA KalKTala MOXKE Jia IpUeMa PeIlICHHs 33 U3/laBaHe
Ha o0JHraImm.

CbBeThT Ha TUPEKTOPHUTE pelIaBa BCHYKH BBIIPOCH, CBbP3aHU C AEHHOCTTA Ha JPY>KECTBOTO, OCBEH T€3U, KOUTO
M0 3aKOH WJIM CBIVIACHO TO3M YCTaB ca OT M3KIIOYMTENIHATa KOMIIETEHTHOCT Ha €IHOJIMYHHMA COOCTBEHHMK Ha
KaluTana Ha IpyxecTBoTo. Herosure npaBomonius ca ypeaeHu B wi. 36 oT Y cTaBa Ha ApyxkecTBoTO. ChBETHT Ha
JIMPEKTOpHTE MOXe J1a ObJe B cheTaB OT 3 (Tpu) mo 7 (cenem) nuna u ce u30upa OT eJHOIUYHHS COOCTBEHUK Ha
Kammraljia 3a CpoK OT MeT FOAMHH, KaTo MbpBUAT ChBET HA JUPEKTOPHUTE Ce M30Hpa 3a CPOK OT 3 (TpHU) TOJHHMU.
CbBeThT Ha IMPEKTOPHUTE Ce ChOMpa Ha PEOBHU 3acelaHMs Hali-MaJIKo BEAHBXX Ha TPU Mecela.
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KbM naraTta Ha u3rorssine Ha Hactoswms [Ipocnekr ,, At Tu Codp1* EAJl HAMa cTaTyT HA ,,ITyOJIMYHO IPYKECTBO™
[0 CMHCHJIa Ha 3aKOHA 3a MyOJUYHOTO MpeiaraHe Ha IICHHU KHIKA. AKITUUTE Ha JPYKECTBOTO HE CE ThPryBaT
Ha opranusupanus ot ,,bOb-Codus* perynupan nazap Ha GUHAHCOBH WHCTPYMECHTH.

Pasnmopen6oure ot VYcraBa ce Ilpmmaratr m0TOJIKOBA, MOKOJIKOTO HE TMPOTHBOpEYAT Ha JSHCTBAIOTO
3aKOHO/ATENCTBO B Pemybmmika brirapus.

3.  EJHOJIMYEH COBCTBEHHMK HA KAIIUTAJIA U CbBET HA IUPEKTOPUTE

Paznopendu, kacaemu EnHoIu4HUS COOCTBEHNK HA KANUTAJIA — Y CTaB
Y. 23. Opranu Ha [IpyxecTBo ca:

1. EnHonnyeH cOOCTBEHMK Ha KalWTalla, KOWTO IPHUTEX,aBa KOMIIETEHTHOCTTa Ha OOIIOTO ChOpaHue Ha
AKIIMOHEPHTE;

2. CbBeT Ha IUPEKTOPHUTE.

Yu. 24. (1). ExHonmyeH COOCTBEHUK Ha KaluTalia Ha JIpy»KecTBOTO € ,,Crenmanusupanu Jloructuaan CuctemMu’
AJl, IpyKecTBO, yUpEACHO ¥ BAIMIHO CHIIECTBYBAIIO ChITIACHO 3aKOHUTE Ha PenyOnuka brirapus, BovcaHo B
Twproeekus peructsbp npu AreHuusTa rno snucBanusita, EMK 122022915, cbe cepanuuie u aapec Ha yrpapieHUE:
rp. Codus, paiion ,,Mckbp*, Oyi1. ,,Xpucropop Komymo6*« No 43,

(2). EnHONMYHUAT COOCTBEHUK YIPaXKHsSBA MpaBaTa M U3IBJIHABA 33JBIDKCHUATA CH KbM JIpyKecTBOTO 4pe3
3aKOHHUTE CH NPEACTABUTENIN WIM YPE3 U3PUYHO YIIBJIHOMOILEHO JIULIE.

(3). Unenosere Ha ChBeTa Ha AUPEKTOPHUTE, KOTATO HE Ca aKIMOHEPH, B3EMaT y4acTHe B paboTaTa Ha 3acelaHusITa
0T KOMIIeTeHTHOCTTa Ha O0IIOTO ChOpaHne Ha akKIMOHEpUTE Oe3 IpaBo Ha Tiac.

(4). Koraro HaeTuTe JHIa B IPYKECTBOTO ca moBeue oT 50 (meTaeceT), Te ce MPEeACTaBIABAT B 3aCeaHHATa OT
KoMIeTeHTHOcTTa Ha O0moTO chOpaHue Ha aKIIMOHEPUTE, OT €THO JIMIE C TIPaBO Ha ChBEUIATENEH IJ1ac.

Y. 25. (1). EngonnaausaT coOCTBEHNK Ha KallUTalla:
1. HWs3mens u gombiBa YcraBa Ha JIPYKECTBOTO;
VBennuapa ¥ HamalIsiBa KalluTaja;

[Ipeobpasysa u pekpatsiBa ApyKeCTBOTO;

A w0

N36upa u ocBoOoknaBa uieHoBeTe Ha CbBeTa Ha JUPEKTOPHUTE, ONpE/eNs Bb3HATPAKICHHETO MM,
BKJIIOYHUTEIIHO MPABOTO UM J1a MPUIOOMST aKIMK U OOJUraluy Ha APYKECTBOTO;

5. HaznauaBa 1 0cBOOOX/1aBa AUMJIOMUPAHH PETUCTPUPAHU OTUTOPH;

6. OnoOpsiBa romUINHUS (PUHAHCOB OTUET CJIE/ 3aBepPKa OT HA3HAUCHHS PETHCTPUPAH OIMUTOP;

7. Pemaga n3naBaHeToO Ha OOJUTALNY;

8. OcroOox1aBa OT OTTOBOPHOCT WiecHOBeTe Ha ChBETa Ha IUPEKTOPHUTE;

9. HasnavaBa JTMKBHJIATOPHUTE NPH MPEKpaTsiBaHe Ha JIpy’KeCTBOTO OCBEH B CIIy4ail HA HEChCTOSITEIHOCT;
10. PemaBa u Apyru BEIPOCH, IPEIOCTABEHH B HEroBaTa KOMIIETEHTHOCT OT 3aKOHA U TO3H Y CTaB.

(2) E,I[HOJ'II/I‘IHI/I}IT COOCTBEHMK Ha KaIlHuTasia yipaKHsBa CBOUTE ITPABOMOIINA YPE3 NPOTOKOJIHHN PCHICHUA HAa CBOA
KOMIIETCHTCH OpTaH.

Y. 26. (1) E,I[HOJ'II/I‘-IHI/IHT COOCTBEHHMK Ha KAIlUTaja B3eMa CBOUTE peHICHUA YpE3 CBOSA KOMIICTCHTCH OPraH.
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(2). TIporokomuTe W MPHIOKEHHUATA KbM TAX CE CHCTABAT HAal-MAJKOTO B [1Ba EK3EMIUIIpa — MO EIUH 3a
EAHONMMYHUS COOCTBEHWK W €IWH 3a JPYXKECTBOTO, KaTro c€ ChXpaHsSBaT OT JBETEe JpyXKecTBa B
3aKOHOYCTaHOBEHUTE CPOKOBE.

Pa3snopenodn, kacaemu CoBeta Ha /IlupexkTopure - Ycras

Ya. 27. (1). JpyxkectBoTO ce ynpasisiBa oT CbBET Ha JUPEKTOPHTE.
(2). CbBeTHT Ha TUPEKTOPHUTE MOJKE J1a OBbJie B ¢hCTaB OT 3 (Tpu) 10 7 (cemem) nuia.

Y. 28. (1). Unenosete Ha ChBeTa Ha TUPEKTOPHUTE Ce M3OHMpaT 3a CPOK OT 5 (I1eT) TOAMHU, KaTo mbpBUAT ChBET
Ha JUPEKTOpUTE ce u30Hpa 3a cpok oT 3 (Tpu) roauuu. Te mMoraT aa ObJaT OCBOOOJEHH OT UTBKHOCT M TPEIH
W3THYAHE HA MAH/aTa, 3a KOMTO ca H30paHH.

(2). YnenoBere na CbBeTa Ha TUPEKTOPHUTE MOTAT Ja ObIAT Ipen30upany 0e3 orpaHYEHIE.

(3). Unenosere Ha ChBeTa Ha TUPEKTOPUTE CE U30MPAT OT SAHOIMYHHS COOCTBEHUK Ha KamnuTana Ha J[py»KecTBoTo,
KOITO omnpenens U TAXHOTO Bb3HAarpakKIeHue.

(4). B cnyuaii, ye He ObJe HANpPABEHO M3PHYHO BOJIEW3SIBJIEHHE OT CTpaHa HA €IHOJMYHHA COOCTBEHHK Ha
KanuTaia 3a 0cBOOOK1aBaHe Ha wieH Ha ChbBeTa Ha IUPEKTOPHTE, CIIE] M3THYaHe, MAHIATHT My CE TIOHOBSBA 3a
HOB CPOK OT 5 (IIeT) TOMUHH.

Y. 29. 3a wieHoBe Ha CbBeTa Ha JUPEKTOPUTE, PECIEKTUBHO 3a mpeactaButeny no wi. 234, an. 1 or T3 Ha
OPUAMYECKH JINIA, WieHoBe Ha ChbBeTa Ha AUPEKTOPUTE, MOTAT Ja ObJaT N30UpaHH /ONIPENeNTHN/ IeeCTIOCOOHN
(u3MUecKy JIMIa, KOUTO OTTOBAapsT HA M3UCKBAHUATA HA 3aKOHA.

Y. 30. (1). UnenoBere Ha ChBeTa HA AUPEKTOPUTE MOTAT Ja ObJAT U IOPUANIECKH JIUIIA, KOUTO HA OCHOBAHUSI
wr. 234, an. 1 ot T3 onpenensar neeciocoOHM (GU3MUECKU JUIA 32 CBOW IMPE/ICTABUTENN MPH H3MBIHEHHE HA
3abJDKEHUSTA UM B ChBETA.

(2) UneHoBeTe — HOPUANYCCKH JINLiA, TpSI6Ba Aa OTTOBAPAT HAa UBUCKBAHUATA HA 3dKOHA 1 HAa HACTOAIIHA YCTAB.

Ya. 31. (1). OTHomIeHHsATa MEXKIY APYKECTBOTO U wieH Ha ChBeTa Ha TUPEKTOPUTE Ce YPEXKIAT Ype3 JOrOBOp 3a
Bb3JIaraHe Ha yIpaBJIeHUETO. JJoroBOpbT ce CKIII0YBA OT MIMETO Ha IPY>KECTBOTO Upe3 3aKOHHHUS NPEICTaBUTEN Ha
€IHOJIMYHUS COOCTBEHUK Ha KaruTaia.

(2). OtHOWICHUsATA MEX Y M3NBIHUTEIHUS WwieH Ha ChBeTa Ha TUPEKTOPUTE U IPYKECTBOTO CE YPEXKIAT upe3
JIOTOBOP 3a Bb3JIaraHe Ha yIpaBJIeHUETO, CKIII0UEH Mexay Hero U llpencenarens Ha cbBeTa Ha IUPEKTOPUTE.

(3) CbBeThT Ha AUPCKTOPUTE OCBHIICCTBABA CBOATA HeﬁHOCT C’BO6pa3HO IpaBujia, MIpUCTU OT HETO.

Ya. 32. (1). Ynen na ChBera Ha AMPEKTOPUTE MOXKE Ja MOKMCKA Ja ObJe 3aIMYCH OT ThPrOBCKUSI PETUCTBP C
MUCMEHO YBEJIOMJICHHE [0 JPYKeCcTBOTO. B cpok 1m0 6 /miect/ mecella IPYyXKECTBOTO TpsOBa Ja BIIUIIEC
OCBOOOKABAHETO MY B ThPTOBCKHUS PETUCTBD.

(2). B ciyyaid, 4e Apy>KeCTBOTO HE HAIIPaBH TOBA, 3aMHTEPECYBaHUAT WwieH Ha ChBeTa Ha JUPEKTOPUTE MOXKE CaM
Jla 3a51BU 3a BIIMCBAaHE TOBA OOCTOSITEIICTBO M CHABT 'O BIHCBA, HE3ABUCHUMO Jalld Ha HETOBO MACTO € U30paHo
JApyro JuLe.

Y. 33. (1). Unenosere Ha ChBeTa HA AMPEKTOPUTE JABAT TapaHIMs 3a CBOETO YIIpaBIeHHE B pasMep Ha 3 /Tpu/
MECEYHOTO UM OpYTHO BBh3HATPaXKJICHHE.
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(2). UnenoBere Ha ChBeTa Ha TUPEKTOPHUTE OTIOBAPAT CONUAAPHO 3a BPEAUTE, KOMTO Ca MPUYWHIIN BHHOBHO Ha
JIPYKECTBOTO.

(3). Beeku ot wieHoBeTe Ha ChBeTa Ha IUPEKTOPUTE MOKE J1a ObJIe OCBOOOICH OT OTTOBOPHOCT, aKO CE YCTAaHOBH,
4e HAMAa BUHA 32 HACTHITMIINTE BPE/IH.

Y. 34. (1). CpBeThT Ha TUPEKTOPHUTE YIIPABIISIBA U MIPEICTABIISIBA JIPYKECTBOTO.

(2). CpBeThT HA AUPEKTOPHUTE, C OOOPEHUETO HA ETHOIMYHIS COOCTBEHHK Ha KAlUTala, OBIACTIBA €HO JIUIE OT
ChCTaBa CH KaTO HETOB M3ITBJIHUTEICH WieH (M3MBIHUTEICH JAUPEKTOP), KOETO Ja MPEICTABISIBA JPYKECTBOTO
npen Tpety uia. OBIacTSIBaHETO HA U3IIBJIIHUTEIHUS WICH MOXKE Ja ObJIe OTTETJICHO 110 BCAKO BpEeMeE.

(3). Umenara Ha uIaTa, OBJIACTEHH J1a MPEICTABIIABAT APYKECTBOTO, CE BIIUCBAT B THPTOBCKUSI PETHCTHP.

Yu1. 35. (1). UnenoBere Ha ChBeTa Ha TUPEKTOPUTE Ca JUTHKHH J1a U3ITBJIHABAT (DYHKIIMHUTE CH C TPIKATa Ha T00BD
THPrOBEIl, B UHTEPEC Ha IPYKECTBOTO U HA aKIIMOHEpA.

(2). UnenoBete Ha ChBeTa Ha TUPEKTOPUTE ca [UIBKHH J]a HE pasriiacsBaT HH(OpMALUsTa, CTaHAIa UM U3BECTHA
B TOBAa UM Ka4ye€CTBO, BKJIIOYUTEIHO CJIeJ KaTo MpecTaHar Ja ObaaT WieHOBEe Ha ChBeTa. T0OBa 3aIbiDKEHHE HE Ce
oTHacs 3a MHGOpPMaLus, KOSTO IO CHjaTa Ha 3aKOH € JOCTBIIHA 3a TPETH JIMIA WM Bedye € pas3riiaceHa OT
IPY>KECTBOTO.

(3). TlpeaxoanuTe anMHew Ce MpUiIaratr U 3a GU3MIECKUTE JIUIA, KOUTO MPEACTABISABAT IOPUAMISCKUTE JIUIA —
YJICHOBE HA CHhBETA.

Y. 36. (1). CrBeThT Ha TUPEKTOPHUTE PEIllaBa BCHYKU BBIIPOCH, CBbP3aHH C JEHHOCTTA Ha JPYKECTBOTO, OCBEH
T€3U, KOUTO IO 3aKOH WJIM CBIIACHO TO3M YCTaB ca OT HM3KIIOYUTEIHATA KOMIIETEHTHOCT HAa EIHOJIMYHUS
cOOCTBEHHK Ha Kanurtana Ha J{pyxecTBOTO.

(2). CoBeThT Ha OUPEKTOPHTE MOXE Ja B3eMma pereHus mo wi. 236, am. 2 or T3 0e3 ma € HEOOXOIUMO
Npe/IBapUTEITHO ChIIIache Ha aKI[HOHEpA.

Y. 37. (1). CeBeThT Ha TUPEKTOPUTE CE CHOMPA Ha PEOBHH 3aCeaHus Hali-MaJIKO BEIHBXK Ha 3 /Tpu/ Mecela,
3a J1a 00CHIM CHCTOSTHUETO U PA3BUTHUETO HA JIPYKECTBOTO.

(2). 3acenanusta Ha CbBeTa Ha TUPEKTOPUTE CE CBUKBAT 10 MHUIMATHBA Ha CBOs [Ipescenaren, Mo UCKaHE Ha
ysieH Ha CbBeTa Ha IUPEKTOPUTE WIIH 110 HCKAaHE Ha €JHOJIMYHUS COOCTBEHMK Ha KanuTaja Ha J[pyxecTBoTo.

(3). CBukBaHeTo cTaBa MO MPEABHICHUS OT 3aKOHA PEI.

(4). Ao He e ciazeH peabT 3a cBUKBaHe Ha ChBET HA TUPEKTOPHTE, TOW MOJKE JIa 3aC€/IaBa M B3eMa PEIIeHHs, aKo
TIOHE TTOJIOBMHATA OT BCUYKU HETOBHU WICHOBE Ca ChITIACHH 32 TOBA M TO3H ()aKT € OTPa3eH B MPOTOKOJIA.

(5). CoBeThHT Ha IUPEKTOPUTE MOJKE J1a B3EMA PEIIEHHUS ¥ HEMTPUCHCTBEHO, AKO BCHYKH HETOBHU WICHOBE Ca 3asiBHIIH
MACMEHO CBITIACUETO CU C PELIEHUATA.

Y. 38. HpI/I MMPOBCIKJIAHC HA 3acCAaHusATa Ha CobBera Ha JAUPCKTOPUTC, B MPOTOKOJIA CC OTpa3siBa 6p0$[ Ha
MPUCHCTBAJIUTE HA CBOTBETHOTO 3aCC€AaHWC UWICHOBE WM TCEXHUTEC MPEACTAaBUTCIIN. AKHI/IOHep’LT n
MPEACTAaBUTCIIUTE YOAOCTOBEPABAT IPUCHCTBUETO CHU C ITOAITUC.

Y. 39. (1). CeBeThT HA AUPEKTOPUTE MOXKE Jia TIPHEMa PEICHHs, aKO MPHUCHCTBAT MOBEYE OT IMOJIOBUHATA OT
BCHUYKHW HETOBH YICHOBE, IMYHO WJTH NIPECTABIABAHU OT APYT WICH Ha CbBeTa. HUKOM mMpHrChCTBAII YWiIeH He MOXKe
Jla TIPE/ICTaBJIsIBa MOBEYE OT €AMH OTCHCTBAIIL.
www.itsoft.bg
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(2) PemenusTa ce B3eMaT ¢ MHO3HHCTBO IIOBEYE OT IIOJIOBUHATA OT BCUUKM WieHoBe Ha ChBeTa Ha JUPCKTOPUTE.

(3). CoBeThT Ha TUPEKTOPHTE MOXE J1a B3MMa W HEMPHUCHCTBCHH PEIICHHS aKO BCHUYKH WICHOBE Ca 3asBUIIN
MMCMEHO CHITIACUETO CHU C PELIEHUETO.

(4). CpBeThT Ha TUPEKTOPUTE B3EMa PELICHHS C €IMHOAYIINE OTHOCHO:

a) 3aKpHBaHE WU MPEXBBPIISHE HA TPEATIPUSITHUSL;

0) ChILECTBCHN OPraHM3alMOHHU TPOMEHH WIIM ChIIIECTBCHHU ITPOMEHH B JICHHOCTTa Ha JIpy»KecTBOTO;

B) OCBILIECTBSIBAHE/ MMPEKPATSIBAHE HA IBITOTPANHO CHTPYJHUYECTBO OT CHIIECCTBEHO 3HaUeHHE 3a J[pykecTBOTO;
I) Ch37aBaHE Ha KJIOH.

Y. 40. (1). 3a 3acemanuaTa u 3a B3eTUTE penreHuns Ha ChBeTa Ha JUPEKTOPHUTE CE ChCTABAT IPOTOKOH, KOUTO CE
MOJIITKCBAT OT BCUYKU MPUCHCTRAIIY YICHOBE HA ChBETa, KATO Ce OTOENA3Ba KaK € TIIacyBall BCEKH OT TSX /pecil.
BCEKH MTPUCHCTRAIL/ MO Pa3TJISKIaHUTE BBIPOCH.

(2). ITpoTokonuUTE CE ChXpaHIBAT B XPOHOJIOTHYCH PE/l B HAPOUCH PETHCTHP.

(3). Komme ot mportokonmure OT 3aceqanusita Ha ChbBeTa Ha JUPEKTOPUTE 3aIB/DKUTEIHO CE MPEIOCTAaBAT Ha
€IHOJIMYHUS COOCTBEHUK Ha KaIlATaja.

(4). B mpotokosnute OT 3acemanusatTa Ha ChBeTa Ha JAUPEKTOPUTE CE IMOCOYBAT HM3HMCKYEMHTE OT 3aKOHa
00CTOSTENCTBA.
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XV. 3HAYUTEJHU JOTOBOPU

OT nmarata Ha W3rOTBSHE HA TOCJCAHUS TOIUIICH OJWTUPAH MHIUBUAyaJICH (DUHAHCOB OTYET N0 JaraTa Ha
M3roTBsiHE Ha HacTosmus [lpocniexkT, EMATEHTHT WM WieH Ha HeroBaTa MKOHOMHUYECKa TpyIia He ca CKIFOYBAN
CBIIIECTBCHH IOTOBOPH, PA3IUIHH OT IOTOBOPHUTE, CKIIFOUCHH IO TIOBOJ OOMJIaifHaTa UM JEHHOCT.

KoM 31.12.2017. EMUTEHTHT WK 9IEH HAa HETOBaTa HKOHOMHYECKA TPYIIa ca CKITFOYBAJH CICTHUTE CHIIECTBEHU
JOTOBOPH:

B3EMAHUA 11O IIPEAOCTABEHU 3AEMU OT EMUTEHTA

KbM naTata Ha MOCIEIHUS U3TOTBEH TOJUIIICH OJUTUPAH WHAMBHIyalicH GUHAHCOB oTueT - 31.12.2017 1. ¥ KbM
natata Ha [Ipocnexta, EMUTEHTHT MMa B3eMaHe MO CKIIIOYEH JIOTOBOP 3a 3aeM ¢ ,,EBpoaytocepsus” EOO/I c
JIOTOBOPEH IUMHUT 110 13 600 Xui1.JiB., TOAMIIICH TUXBEH MPOIICHT B pa3Mep Ha 3.5% u kpaifHa 1aTa 3a u3abhKaBaHe
31.12.2024 r.

KbM nmaTara Ha mocneHAS U3TOTBEH TOMUIICH OAWTHPAH HHANBUAYalleH (rHAaHCOB oTYeT - 31.12.2017 . 1 kXbM
natata Ha IIpocnekta, EMUTEHTBT MMa B3eMaHe IO CKJIIOYEH IOTroBOp 3a 3aeM ¢ ,,rtantex CepBusz bbarapus®
EOO/ ¢ norosopen aumut 10 6 000 xui. JB., TOTUIIEH JUXBEH INPOLEHT B pazMmep Ha 3.5% u KpaiiHa Jarta 3a
n3abkasane 31.12.2024 r.

KbM naTata Ha MoCJeAHUS U3TOTBEH FOJUIICH OAUTUPAH MHAUBUAYaJICH (PUuHAHCOB OTUeT - 31.12.2017 . u KbM
natata Ha [Ipocniekta, EMUTEHTHT nMa B3eMaHe IO CKIIFOUEH JTOTOBOP 3a 3aeM c ,,Jlayacmukspe — Cu Eii* EOO/]
¢ moroBoped JuMUT 10 20 400 Xui.JiB., TOAUIICH JUXBEH MPOIEHT B pa3dmep Ha 3.5% wu kpaifHa gaTta 3a
m3abkaBane 31.12.2024 1.

l'opeonucanu 3aeMononyyaTeny, a UMeHHO ,,EBpoaytocepBus‘ EOO/, ,,Utantex Cepsuz bearapus“ EOO/] u
wJlaynenukbspe — Cu Ei* EOO/I, ca kommanuu ¢ mo0pa pemyTarnus Ha KpeIUTOIOydaTeNN!, KaTo 0 MOMEHTA He
ca JIOMyCKadd HPOCPOYMs MO 3a€MHU M 3aJBJDKCHHS 33 JMXBH M KbM KOMTO HE Ca OTIPABSIHU HCKaHMA 32
MPUHYAUTCIIHO C’bGI/IpaHe WM HAYMCIIABAaHE Ha HaKa3aTeIH! JINXBHM 3a 3a0aBa. C’bHIO Taka EMHUTEHTHT mMMa
ABJTOTrOJUINHUA OTHOIICHUA C TE3U KOMITAHUU U € IPEUCHUIT KPEAUTHUA PUCK NPCAU CKIIOYBAHETO HA JOTOBOPUTE
3a [IpeI0CTaBsIHE Ha 3aeM. EMUTEHTBT e ITpeiocTaBuII 3a€MUTe [P YCIIOBHE, Y€ CPeJICTBATA 1ie ObJaT N3MO0I3BaHH
3a KPaTKOCPpOYHHU U 6T)p30J]I/IKBI/IJIHH AKTHUBU, KaKTO U B ICHHU KHWXXA JAbPKaHU 3a ThbPryBaHEC. EMuTeHnTsT MMa
MIPaBOTO HA BCSIKO TPUMECEUHE /1a U3BBPILBA €(PEKTHBEH KOHTPOJ 32 MHBECTUPAHETO HA CPEIICTBATA.

OT MOMeHTa Ha TPeJOCTaBsHE HAa 3aeMHUTE A0 JaTara Ha Hactosamws lIpocnekr He ca HamuIe MPOCPOUHs, 1O
MPEOCTABEHUTE 3aEMH, PAa3CPOUYBAHE WK JIPYTH 3aTPYAHCHHSI OT CTPaHA HA 3aeMOTIOTYYaTEIIUTE IO 00CTyKBaHe
Ha CKIIIOYEHUTE JIOTOBOPH 3a 3aeM. EJIMHCTBEHATa MPOMsIHA, KOSITO € HACTBIIWIIA, € TOANUCBAHE Ha AHEKC KbM
BCEKH JIOTOBOP, ¢ KOWTO cunTano oT 15.03.2018 r. roaumrHus IMXBEH MPOIICHT € yBenudueH Ha 4,2%.

HpI/I OTHPAaBC€HO MMCMECHO IMOMCKBAHE OT CTpaHa Ha Emurenra 3a rioracsiBaHe Ha 9acT UIIH 410 3aAbJIDKCHUEC NIPEIn
HACTBhIIBAHC Ha MAaZACK, KbM KOUTO U Jia € 3aCMOII0JIydaTel1, TOIt € JOJIBKEH B CPOK HE IMMO-ABJBI OT TPU MECCUA ia
HU3OBJDKU ITOMCKaHaTa CyMa. Axo 3a€MOIIOJIYydaTCIIAT HEC U3BBPIIN IIalllaHe B TO3U CPOK, TO TOM 1€ NpexXBBPIIN
COOCTBEHOCTTA HA HpI/I,Z[O6I/ITI/ITe aKTUBU Ha EmurenTa.

KbM naTara Ha mocieiHUS U3TOTBEH TOJUIICH OAUTUPAH WHAUBUAYalleH (ruHAHCOB oTYeT - 31.12.2017 r. u xbM
natata Ha [Ipocnexta, EMUTEHTHT MMa B3eMaHe MO CKIIOYEH AOTOBOP 3a 3aeM Che ,,CtapkoM XoaauHr AJl c
noroopeH TuMuT A0 § 000 xui. 1B., TOAUILEH JUXBEH NPOLEHT B pazMep Ha 4% u KpailHa JaTa 3a U3AbhKaBaHe
31.12.2024 1.
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Bceuuku ropeonucanu npenocraBeHy or EMUTeHTa 3aeMu He ca 00e3MeueHy, Mopay TOBa BbB BCHUKH JIOTOBOPH
ca UMIUIEMEHTHPAHU YCJIOBHUS 32 HAUYUCIICHUE HA HaKa3aTEIHU JTUXBHU MpH 3a0aBa. [Ipu CKI0YBAaHETO HAa BCUYKH
JIOTOBOPHU 32 MPEJOCTaBsHE HA MAPUYHHU CPEICTBAa Ha 3aeM EmMuTeHTa € MOTrOBOpUI U KJay3a, MPHU KOATO MpHU
MTOWICKBaHE OT HETOBA CTPaHA 3a€MOIIOyJaTEINTe TPAOBA 1a BhPHAT NOWCKaHATa cyMa (YaCTHYHO WIIH B IISJIOCT)
Mpeny HaCTHIIBAHE HA MA/IeK.

He cpmectByBa npyro chimecTBeHO HEOOSIBEHO OOCTOSITEIICTBO IO CKIIOUEHUTE oT EMuTeHTa moroBopw 3a
MIPEAOCTaBSIHE HA 3aEM.

SAABJIZKEHUSA 11O NOJIYYEHU 3AEMMU:

EMUTEHTHT € cTpaHa 1O CKIIFOYEH JIOTOBOP 32 3a€M C AHOJIMYHUS COOCTBEHUK Ha KamuTaina ,,Crenuain3upanu
Jloructuunu Cuctemu® AJl ot 13.12.2017 r., npu aumut 40 000 xus. 1B., CpOK HA U3TBIDKABAHE CEAEM F'OJUHU U
IBIDKMMa TOIWINHA JIMXBa B pa3Mep Ha 6%. 3aeMbT € HeoOesledeH Mopaigy OOCTOSTENCTBOTO, Y€
,Crermanusupann Jloructnanan Cuctemu™ A/l, e emnonundeH codctBeHuK Ha kKarmTana Ha ,,Ail Tu Codt EAL.
Cuutano ot 01.01.2018 r. 3aeMbT € MpPegOrOBOPEH, KATO CPOKBT HA 3a€Ma € yIBJDKEH J0 JAeCeT T'OAUHU U €
OIIpeeiCH HOB FOAMIICH JIMXBEH MPOLEHT B pa3Mep Ha 3.2%.

e KbM marara Ha MOCJIETHHUS H3TOTBEH TOJUIICH OMUTHPAH HHIVBHIYaJICH (PMHAHCOB OTYET 3a/IBJDKEHHETO
Ha EmurenTa e B pazmep Ha 40 000 xwr. 11B. TmaBHUNA U 125 Xwi1. 11B. IUXBH.

¢ Kowm marara Ha [Ipocnekra 3anpmkennero Ha Emurenta mo riasuuna e B pasmep Ha 40 000 xwui. nB.
He chinecTByBa Ipyro ChIeCTBEHO HEOOSIBEHO OOCTOSITENIICTBO MO CKITFOUSHHS JJOTOBOP 32 3aeM.
SAABJIKEHUSA 1O ®PUHAHCOB JIM3UHT:

KbM nmaTata Ha mocieqHuMs M3rOTBEH TOIMINEH ONWUTHUpPAH MHAMBHIyaleH (uHaHCOB otuerT — 31.12.2017 1.,
EMUTEHTHT MMa 0010 3aIbJKSHHS TEKYIIX U HETEKYIIU B pa3Mep Ha 192 Xuil. JIB. O CKJIIOYEHHU JIOTOBOPH 3a
¢uHaHCOB IHM3HHT 3a 4 Opost ciy)eOHN aBTOMOOWIM. ABTOMOOMIINTE ca 3aKyreHu B Kpast Ha 2017 r. cbC cpok 3a
M3IIalane kpas Ha 2022 r.

K®Mm narara Ha IIpocniekta EMuTEHTa MMa CKITIOUEH OILEe €1H I0roBOp 3a (YMHAHCOB JIM3MHT 3a 1 Opou cirykeOeH
aBTOMOOWII 32 cymMaTa OT 27 XHJI. JIB. I CPOK 3a M3Iiamane ssayapu 2023 r.

APYI'UM CBIIECTBEHU 3AABJIOKEHUS HA EMUTEHTA

KbMm JlaTata Ha U3roTBAHC HA NOCJICAHUA IOAUIICH OJUTHPAH MHANBUAYAJICH (1)I/IHaHCOB OTYECT U KBM JlaTaTa Ha
HpocneKTa Emurenra uma CICOHUTE 3abJIDKCHHA KbM CBbpP3aHU JIMLA:

. 1 150 xmm. 5B. 3aaBDKEHHE IO TJIACYBaH AWBUACHT KBbM €THOJWYHUS COOCTBEHHWK Ha KamuTasa
,Crneunanuzupanu Jloructuunu Cucremu’ A/l

. 11 049 xun. nB. 3aABIDKEHHME 110 3aKYIIEHU B Kpas Ha Mecel] JekeMBpH 2017 r. IeHHU KHIKA, IbPiKaHH 32
THPryBaHe ChC CPOK 3a M3abJkaBaHe 70 22.12.2019 r. [loracsBaHeTo Ha 33bJKEHUETO III€ CE OCBIIECTBU NPH
npoaax0a Ha IICHHUTE KHWKA, Ibp)KaHU 3a ThpryBane. EMuteHTsT € 3akynuin 7 366 000 Opost akunu Ha 60pcoBo
ThpryeMa KoMmmanus 1o 1ieHa 1,50 jeBa Ha akmms ¢ IIeT TocieBaIia mpoaakoa u peanu3upane Ha JOXOTHOCT.
[IponaBau Ha akmuUTE € APYKECTBOTO-MaiKa KaTro JIBETE€ CTpaHW ca Ce€ JOTOBOPWIM IUTAIIAaHETO na Obie
M3BBPIICHO TP NPoJIak0a Ha aKIUUTE WX Hall-KbcHO 110 22.12.2019 r. [1pu nonoxenue, ue EMUTEHTHT He ycriee
B CPOK Jla peasn3rpa 3aKyIleHuTe akIid, IbP’KaHu 32 ThPryBaHe, Y MO-BUCOKA [IeHa OT MOKYIHATa IIeHa, C e
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pcaim3rupaHe Ha rneyagba u Opu MOJIOXCHHUEC, 4YC Emurenra He € M3IIaTUII 3abJDKCHUCTO CHU IO JOroBopa 3a
noxym<o-npona>¥<6a Ha akKIIMUTEC, TO CBIIUTC IIC 6’b[[aT BBbPHATH Ha IIpoaaBaya.

Bewuku npyru 3agpipkenuss Ha EMuTeHTa KBM JaTrata Ha HM3TOTBSIHE HA TOCIEIHUS TOUIICH OAUTHPAH
VHANBHIyaJieH (MHAHCOB OTYET M KbM Jarara Ha [IpocmekTa HsAMAT XapakTep Ha 3aeM U Ca BH3HHUKHAIHA BHB
BpB3Ka ¢ oOMJaifHara neitHoct Ha EMuTenTa.

KoM 31.12.2017 r. n garata Ha [IpocnexTa HAMa APyTH B3HUKHAIH 33 JbJDKCHHS IO 3aeMH 32 EMuTeHTa.

Ot mosiydaBaHeTo Ha 3aemure J0 natata Ha [Ipocmekra 17.05.2018 r. ,,Ait Tu Codt™ EAJl HEe e umaio
3aTPYJHCHHS 10 W3ITBIHCHUETO HAa 3aJIbJDKCHUSITA CH W TaKWBa HE CE OYaKBa Jla BB3HMKHAT IMOpaau J00pe
CTPYKTYpPHpPaHUTE MPUX0au Ha EMuUTEHTa, aBany Bb3MOXXHOCT 3a MU3IUIANIAHE Ha BCUYKU HETOBH 3aIbJDKCHUS B
CPOK, KaKTO U /la peain3upa neyanda oT AeHHOCTTa CH.

XVI. THOOPMAILMA 3A TPETHU JIULA U U3SABJIIEHUS OT EKCIIEPTH, U JEKJIAPALIAS 3A
BCAKAKBB UHTEPEC

B HaCTOAIIUA PGFI/ICTpaLII/IOHeH JOKYMCHT HE Ca BKJIIOYCHU H3ABJICHHUA /1 JOKJIaau, U3roTBEHU OT BBHIIHHU
KOHCYJITAHTH, CKCIICPTU WJIN OJUTOPHU, pa3JIMYHU OT OTTOBOPHUTE 3a I/IH(I)OpMaHI/I}ITa B HpOCHCKTa JrM1a, IoCO4YCHU
B T. L. ,,OTroBopHu 11U OT TO3H JOKYMEHT.

Hacrosmmst PerucrpanioHeH JOKYMEHT BKJIIOUBA caMoO HH(OpMAIHs, KOSTO € TpeocTaBeHa oT EmurtenTta miu
¢ chOpaHa OT MyOJMYHU W3TOYHHIM — T'HPrOBCKH PErHCThP MpH ATEHIMATA MO BhHMcBaHMsATa (WWW.brra.bg),
HMHTEpHET-CTpaHuIiaTa Ha MUHHUCTEPCTBO Ha puHaHcuTe Ha Penybsuka beiarapus (www.minfin.bg).

C mopamnuca cu Ha ToOcJenHaTa CTPAHUIA OT TO3W JOKYMEHT MpEeACTaBUTENIT Ha EMuUTeHTa MOTBBpXKAaBa, de
WHPOPMAIUATA, TIOTy4YeHa OT TOPENOCOUEHUTE MyOIMYHU U3TOYHHUIIM € TOYHO BH3IIPOU3BE/ICHA U Y€ JJOKOJIKOTO
Ha EMHUTEHTa € U3BeCTHO M MOXKeE Jia ce IPOoBEpH OT HH(opMaIHaTa, MyOJIMKyBaHa OT Te3H MyOJIMYHN H3TOUYHUIIH,
HE ca MPONyCHATH HUKAKBU (HaKTH, KOMTO OWXa HAIlpaBWIH BB3MPOW3BEACHATa MH(OpMAIMs HETOYHA HIIH
MOABEXK1AIA.

B Hacrosius JOKyMEHT He € BKJIIoueHa (prHaHcoBa HH(POPMAILHs, pa3IMyHa OT ChIbprKallaTa ce B OAUTHPAHUTE
¢mHaHcoBuTe oT4yeTH Ha [pyxectBoto kbM 2015 1., 2016 1. 1 2017 T.
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[MPOCNEKT 3A JONYCKAHE 1O TbPrOBUS HA PEFYIMPAH MA3AP HA EMUCUS KOPMOPATUBHU OBNUTALMU

PEFMCTPALIMOHEH JJOKYMEHT

XVII.MNOKA3BAHHU JOKYMEHTH

I10 BPEME HA ITEPHOJA HA BAJIMTHOCT HA ITPOCITEKTA HHBECTATOPUTE MOTAT JA CE 3AMTIO3HASIT C OPUTUHAJIA HA HACTOSIIAS
JOKYMEHT, OCTAHAJIUTE YACTHU HA ITPOCIIEKTA, YCTABA HA EMUATEHTA, /IOrOBOP 3A M3NIbJIHEHUE HA ®YHKIMATA ,, JOBEPEHUK
HA OBJIUTAIIMOHEPUTE®, BCUUYKH NUCMA, JOKJAIU WU JPYIHM AOKYMEHTH, OTHOCHAMU KbM IIPOCIEKTA, MCTOPHYECKA
DOUHAHCOBA MH®OPMAIIMA, OHUEHKU U OTYETH, KAKTO U C JPYITUTE JOKYMEHTH, KbM KOUTO TE IIPENPAIIAT, KAKTO U JA
MOJIYYAT JOIMBJIHUTEJIHA UH®OPMAILMS MO PETMCTPAIIMOHHUASA JOKYMEHT W IO HETAS IIPOCHEKT HA CJAEIHHUS AJIPEC 3A
KOPECINOHJIEHIAA HA EMUTEHTA:

BbB BPB3KA C YUYPEJEHATA TAPAHLUSI 3A OBE3INEYABAHE HA EMUHCHMSITA OBJUTALIMM 3ACTPAXOBATEJHATA TOJIHMIA
»OBJUTALIMOHEH 3AEM“ Ne12900100000038/24.10.2017 . E HAJTMYHA HA CJIEJHUS AJIPEC 3A KOPECIIOHJEHLUSI HA EMUTEHTA
rp. Coousl, BY.1. , XPUCTO®OP KOJTYMB” Ne 43,

AL TH CODT* EAJL

rp. Codus, oy.. ,,Xpucrodop Koaymo” Ne43
4 Tea.: +359 02 9651 551
0 ot 9.00 — 17.30 u.

Jluue 3a kouTakT: Wusan {unen
HutepHer aapec: Www.itsoft.bg
E-mail: office@itsoft.bg
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MPOCNEKT 3A AONYCKAHE 10 ThPrOBWA HA PEMY/IMPAH MA3AP HA EMUCKWS KOPTIOPATHMBHW OB ALIMM

PErMCTPALUMOHEH OKYMEHT

ﬁ
XVIII. JEKJAPAITAA
\

,I[emlapaunﬁ OT CBCTABHTEIA HA HACTOSIHA AOKYMEHT:

[oanucanusr ce no-nony, Unusu 3adupor [JUHEB, KaTo ChCTABHX HacTOALIMS PerucTpalloHeH 10KyMeHT
kbM 17.05.2018 r., nexnapupam, ye, TOKOIKOTO MU € H3BECTHO M CJIE KATO ChM MOIOYKAI BCHYKH PasyMHH yCUNHA
A4 €€ YBEpA B TOBA, CHAbPIKALLATA CE B TO3H I0KYMEHT HH(OPMALUA € BAPHA H [TbJIHA, KATO OTrOBaps Ha dakrure
W HE CBABPKa NPOIYCK, KOHTO € BEPOATHO J1a 3aCErHe HEeMHHA CMHCDIL.

CBCTABHTEJI:

HUnusun Innen

JAexaapauuns or EMurenta no ua. 81, an. 2 3MIILK:

[oanucanusr ce no-nony, Unuan 3apupos JIMHER, B KAYECTBOTO CH Ha npencrasngsaiy EMurenTa Al Tu

Codr™ EAJl, nexnapupam, ue HacTosWMsT PerncrpauuoHen AOKYyMeHT kbM 17.05.2018 r. choTBeTCTBA Ha
M3MCKBAaHUATA HA 3aKOHa.

3A ,, All T CooT* EAJL:

Hnusu dunes

UsnbianHTe/IeH AHpeKTOp
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MPOCNEKT 3A AONYCKAHE 0 THPrOBUA HA PEMY/IMPAH MA3AP HA EMUCKUS KOPNOPATUBHM OBAMI ALK

PEMMCTPALUMOHEH AOKYMEHT

Hexaapauus ot 3acTpaxoBareJisi

no 4. 81, an. 2 or MK

[Toanucanure ce no-nomny, Hoatina Ietanosa Llonea u EBrenn CeerociaBos WrHatoB, B Ka4eCTBOTO HH HA
M3MbIIHATETHH IMPEKTOPH M YIEHOBE HAa YTNpaBUTETHMA ChBET Ha ,,3/] EBpounc* AJl, che cepamile H aapec Ha
ynpasnenue: rp. Codus, 6yn. Xpucrodop Komym6 Ne 43, EMK: 121265113, nexnapupame, 4e, JOKOIKOTO HH €
H3BECTHO M C/I€/] KATO CME MONOXKHMIM BCHYKH PasyMHH YCHIIHA 1a CE YBEPHM B TOBA, B YaCTTa Kacaella CKITHOYEHHA
3acTpaxosarejieH 10oropop “ObnuraunoneH 3aem™ Mexxay Emurenra ,, Al Tu Copr” EAJ] kato 3BACTPAXOBALIIL
1 “3actpaxosatento apyxectBo EBPOUHC” AJ] katro BACTPAXOBATEJI B nossza Ha o6IMrauMOHEpUTe OT
emucusta kato SACTPAXOBAH, npeacrasnssanu ot [loBepeHuka Ha obaurammonepurte — ,, Tekcum Bank™ AJl,
PerucTpaudoHHUAT JOKYMEHT ChOTBETCTBA Ha W3UCKBAHMATA Ha 3aKkoHA. ChabpiKalliaTa ce B Hero uHdopmanms
OTHOCHO CKJIIOYeHMs 3acTpaxoBaTelleH JOTOBOp € BApHA M NbJIHA, KATO OTroBaps Ha (akTHTE W HE ChIbpKa
TIPOIYCK, KOWTO € BEPOsITHO [1a 3acerHe HelHHsA CMHCBI.

3a 3]1 ,,Esponnc* A:

/ (//

V7
Hoanna Ilonera

HU3nbanuTeeH THPEKTOP
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