AN T CO®PT EAJT

IMpocnekr
3a MyOJIMYHO NpeAaraHe Ha KOPINoOpPaTUBHU 00 IMT AU
(JomyckaHe Ha IbJTOBH HEHHM KHUKA 10 THPrOBHUS

Ha peryJiMpaH nasap)

[peamer Ha nomyckaHe 0 THProOBUS HA PeryJHpPaH Ma3ap € eMHCHS KOPHOPATHBHU O0JUranuM ¢ o0Ia HOMHHAJIHA H
emucuonHa croitHocT BGN 7 000 000 (cenem muauona) jeBa. OoumaT 6poii Ha odauranuure ot emucusara e 7 000 (cexem
XWJIAau) 0posi ¢ HOMHHAIHA U eMUcHOHHA cToiiHOCT BGN 1 000 (xuasa) neBa Beska eaqna. O0auranuure 0T HACTOALIATA
eMHUCHSs ca 00UKHOBEHH, TOMMEHHH, 0e3HATNYHY, JUXBOHOCHH, 00e3Ne4eHH, HEKOHBEPTHPYEMH H CBOOOIHONPEXBBPJIsiEMH, C
najgex 84 mecema oT AaTaTa Ha W3laBaHe Ha emucusita. OGJaUraguuTe ca OT €IMH KJIAC W JaBaT €IHAKBHU INpaBa Ha
NpUTEeKATETUTE CH.

ISIN BG2100019178

Yact 111

I[OKyMeHT 3a HCHHUTE KHHUKA

B crotBercTBHe: ¢ Permament (EO) Ne 809/2004 na Komucusra ot 29 anpun 2004 roarHa OTHOCHO NpwiiaraHeto Ha J{upektiBa
2003/71/EO Ha EBpormeiickust napiaameHT 1 Ha ChbBeTa 110 OTHOIIECHUE HA HH(OpMaIMATA, ChIbpIKalla ce B IPOCIEKTUTE, KaKTO U
(dopmara, BKIIOUBAHETO Upe3 Mpenparka U MyOIMKyBaHETO Ha MOA00HU MPOCIIEKTH U Pa3NpPOCTPAaHABAHETO HAa PEKIAMH,

Pernament (EC) Ne 486/2012 na Kommcusita or 30 mapt 2012 romuna 3a m3meHenune Ha Permament (EO) Ne 809/2004 mo
OTHOIIIEHHEe Ha (JOpMaTa U ChABPKAHUETO HA MPOCIEKTa, OCHOBHHUS MPOCIIEKT, PE3FOMETO W OKOHYATEIHUTE YCIOBHS, KAKTO U IO
OTHOIIICHHE HA U3UCKBAHUSITA 33 OMOBECTSIBAHE

Pernament (EC) Ne862/2012 na Komucusita ot 4 rorn 2012 r. 3a usmenenue Ha Pernmament (EC) Ne809/2004 mo oTHomIeHMe Ha
nHpOpMaIMATA 33 CBHIVIACHETO 3a M3MOJI3BaHE Ha NPOCIEKT, MHopManuaTa 3a 0a3MCHUTE MHACKCH M H3MCKBAHETO 3a JOKIAJ,
MOJTOTBEH OT HE3aBHCHMH CUETOBOAUTENN HIN OJUTOPH

u

Hapen6a Ne 2 Ha Kowmucusrta 3a ¢uHaHCOB Ham3op oT 17 cemremBpu 2003 r. 3a MpOCIEKTHTE HPH MYOJMYHO IMpeIJiaraHe |
JIOTTyCKaHe 10 ThPTOBHS Ha PEryJIMpaH Ia3ap Ha LEHHW KHIDKA U 32 pa3KpHBaHETO Ha mHpopmamms (3ari. usM. — [IB, Op. 63 ot
12.08.20161.)

17 maii 2018 r.

Tosn JIoKyMEHT 3a IEHHHUTE KHW)Ka ChIbpiKa IsiIaTa HHPOPMAIHs 3a eMHCHITa, HEOOXOIUMa 3a B3eMaHe HAa HHBECTUIIHOHHO
peleHne, BKIIOYUTETHO 32 OCHOBHHUTE PHCKOBE, CBBP3aHHU C MpeUlaraHuTe IeHHH KHIKa. To3u JJOKyMEHT 3a IIeHHUTE KHIKA
3aeqHO ¢ PermcrpanumoHHus TOKyMeHT W Pe3foMeTo KbM TAX mpeacTaBisABar [Ipocmekt 3a MyONWYHO MpeAjiaraHe Ha [IEHHU
KHIKa. B MHTepec Ha MHBECTUTOPHUTE € Ja ce 3all03HASAT KaKTO ¢ HACTOSIIUS JOKYMEHT, Taka U ¢ PerucTpalmoHHUs JOKyMEHT
Ha EMuTeHTa, peiu 1a B3eMaT HHBECTULIMOHHO PEelICHUE.

KOMMUCHSATA 3A ®PUHAHCOB HAI30P E TIOTBBPANJIA ITPOCIIEKTA
C PEIIEHHE Mo .......... Heccrocoerocs r., KATO HE HOCH OTTOBOPHOCT 3A BEPHOCTTA HA
MNPEJCTABEHATA B HEI'O HH®OPMALIUSA.




[MPOCMEKT 3A JJONYCKAHE 1O TbPrOBUS HA PEFYIMPAH MA3AP HA EMWCUS KOPMNOPATUBHU OBNUTALUU

JOKYMEHT 3A LIEHHUTE KHUXA

Unenosere Ha ChBeTa Ha JUPEKTOpHUTEe HA EMUTEHTa OTroBapsAT COMMIAPHO 3a BPEIH, IPUYHMHCHN OT HEBEPHHU, 3a0iIy’KaaBaliy
win HembaHu paHHu B llpocmekta. ,,3/] EBpomnc AJl karto nuie, rapaHTUpaIlo LEHHUTE KHIKA Ype3 CKIIOYCHUS
3actpaxoBaresnieH jgoroBop “ObnuranmoneH 3aem™ mexnay Emmurenrta ,,Ait Tu Codt” EAJ] kato BACTPAXOBAII u ,,3]1
EBpounc AJ] xaro 3ACTPAXOBATEJI B mnomsa na obauranuonepure ot emmucusra kato SACTPAXOBAH, orroBaps
COJIMJIAPHO 3a BPEAUTE, IPUYNHEHU OT HEBEPHH, 320y KAaBaIlly WM HEN'bJIHU JaHHHU B IIPOCIIEKTa OTHOCHO 3acTpaxoBaTeIHUsA
JIOTOBOP.

ChbCcTaBUTEIINTE HA (bHHaHCOBPITe OTYETU OTroBapAT COJIMAAPHO C JiIMaTa IO NpEeAXOAHOTO U3PEUCHUEC 3a BpEAH, IPUINHEHU OT
HEBEPHHU, 38.6J'Iy)K,E[aBaHII/I WKW HECITBJIHU JaHHU BBB (bHHaHCOBI/ITe OTYETU, a pETUCTPUPAHUTE OJUTOPU — 3a BPEAUTE, TPUINHECHU
OT OAUTUPAHUTE OT TAX (1)I/IHaHCOBI/I OTYCTH.
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[MPOCMEKT 3A JJONYCKAHE 1O TbPrOBUS HA PEFYIMPAH MA3AP HA EMWCUS KOPMNOPATUBHU OBNUTALUU
JOKYMEHT 3A LIEHHUTE KHUXA

HWHBECTUTOPUTE, MPOSBUJIN UHTEPEC KbM MNPEJJATAHUTE IIEHHU KHUXA MOTAT JA CE 3ANO3HAAT C
OPUTUHAJIA HA JTOKYMEHTA 3A HEHHUTE KHHUXA U OCTAHAJIMTE YACTHU HA NPOCIEKTA, KAKTO U JA
MHNOJYYAT BE3INJATHO KOIIME W JONBJIHUTEJHA HWH®OPMALIMA IO TiIAX HA CIEJHUA AJIPEC 3A
KOPECHOHAEHLUS HA EMUTEHTA:

Al Tu Codpr” EAJL

rp. Codus, Oy1. ,, Xpucrodop Komym6” Ned3
’ Ten.: +359 02 9651 551
'l 01 9.00 — 17.30 u.

JIume 3a konTakT: Uimsta Jlunes
Wurepret ampec: Www.itsoft.bg
E-mail: office@itsoft.bg

JIOKyMEHTBT 32 [IeHHHUTE KHUKa, KAKTO M OCTAaHAIUTE 4acTh Ha [IpocrekTa, MoraT fa 6bhJaT HONyIeHH OT ITyOIMIHUS
peructbp Ha Komucusara 3a ®unancos Hamsop (www.fcs.bg) cien omoGpsiBanero ma Ilpocmekra, u ot ,,Beiarapcka
dongosa bopca - Codus” Al (www.bse-sofia.bg) crmen nomyckaneTo Ha [EHHHMTE KHHUXA 1O THProBUS Ha
peryJupaHust na3ap, KakTo ¥ Ha caiita Ha apyskectBoTo (WWW.itsoft.bq).

»All TH Co®T” EAJI HHOOPMHPA MOTEHIUATHUTE MHBECTUTOPH, YE UHBECTUPAHETO B INPEJIATAHUTE
LEHHH KHIKA E CBbP3AHO C ONPEJEJEHU PUCKOBE. PHCKOBUTE ®AKTOPH CA PA3IJIEJAHH HOJAPOBHO HA CTP.
10 ¥ CIEABAILMTE OT HACTOSILIMSI JOKYMEHT.

www.itsoft.bg 4
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JOKYMEHT 3A LIEHHUTE KHUXA

OCHOBHU XAPAKTEPUCTUKHN HA OBJIMT'AIMOHHATA EMUCHUS

EMurent

,Ait T Codpr” EAJL, rp. Codusi, EK 204713978

MeHupxbp HA
IIbPBUYHOTO YACTHO
npepjiarane

WuBectuimoned nocpennuk ,,Espo-®unanc A, rp. Codus, EMK 831136740

Homep Ha eMHUCcHUATa

IIvpBa no pen

Pemenue 3a u3gaBane
HA eMHCHSITA

O6nuranuuTe ce U3aBaT Ha OCHOBaHUe Wi. 25, an. 1, T. 7 ot YcraBa Ha ,,Aif Tu Codr” EAJ]
u Pemtenne Ha eqHonnyHus cOOCTBEHUK Ha KamuTana oT 18.10.2017 r.

Buja neHHM KHHMKA

KopropatuBan oOnuramuu - OOWKHOBEHH, IIOMMEHHH, OC3HAIMYHHU, OOC3ICUCHH,

JIMXBOHOCHH, HEKOHBEPTHPYEMH, CBOOOTHOTIPEXBBPIIIEMA

ISIN koxa

BG2100019178

JleHoMuHAIIUS HA
eMHCHSTA

Jlera (BGN)

Pa3mep Ha emucusita

7,000,000 nesa

Bpoii neHHu KHUKA

7,000 (cenem xunsian) 6post

HoMuHaaHa cTOHHOCT

1,000 (xunsna) geBa

EmMucHOHHA cTOHOCT

1,000 (xwisama) nesa

Cpok 10 najgexa

7 ronunn (84 mecena)

IMoracsiBane Ha
rJIaBHUIIATA

FJ'IaBHI/II_IaTa € IUIaTUMa ChITIACHO MOCOYCHUS B HACTOAIINA JOKYMCHT INOTaCUTCIICH IJIaH

Kynon

3.85% (Tpu mANIO W OceMeceT W MeT IMPOIeHTa) Ha ToguimHa 0a3a, (UKCHpaH JTUXBEH
MIPOIICHT.

Benuku nmmxBeHH IJlamaHuss €€ HU3YHCIABAT KATO IIPOCTAa JIMXBAa BBPXY HOMHUHAJIHATA
CTOMHOCT Ha O6J'II/Il"aL[I/IOHHI/I$I 3acM.

JInXBeHa KOHBEHI[UA

basara 3a u3uucisiBaHe Ha KyIoHa e: Peanen Opoii JHM B miepro/ia BpXy peajieH Opoit qHu
B roguHaTa (Actual /Actual).

Hepnon Ha JINXBCHO
IJiamaHe

Ha Bcexu 6 (1ecT) Mecena, CHUTaHO OT AaTaTa Ha U3/[aBaHE HA EMUCHSITA.

JaTa Ha u3naBaHe

24.10.2017 r.

JaTa Ha magex

24.10.2024 r.

Bcewuky mTUXBeHH ¥ TJTIAaBHUYHY TUIAIIAHKS CE€ aIMUHUCTpHpAT OT ,,[lenTpanen [eno3urap*

ATreHT no

e — AJl, B KauecTBOTO My Ha ATEHT IO IUIAIIaHUATa Bb3 OCHOBa Ha JloroBop mexay Emutenta
n ,llentpanen nemosurap™ AJ] or 24.10.2017 r. 3a u3nuamane Ha JUXBU W/WIH TJIABHUIH
no obmuranmonna emucus c ISIN BG2100019178, perucrpupana B ,llenTpanen
Henosutap“ AJl.
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JOKYMEHT 3A LIEHHUTE KHUXA

HauuH u cpok Ha
NJIallaHe Ha JIMXBaTa
U IVIABHHIATA

Bcenuku IUIamaHus 1o €EMHUCUsaTa /IINXBEHU IUIalaHusg M IJ1aliaHe Ha FJ'IaBHI/IIIaTa/ me CC
M3BBPILIBAT B JICBA.

HpaBo Ja 1moJjydar JINXBEHO/TIIABHUYHO IJlalaHe UMaT MPUTCIKATCIUTEC Ha 06nnrau1/n/1,
BIIMCaHHU B KHUI'aTa Ha OGHHFaHI/IOHepI/ITe ner pa60THI/I JHU TIpe€au aaTaTa Ha CbOTBETHOTO
JINXBEHO/TIIABHUYHO IianaHe.

Oo6e3nevyenne

3actpaxoBatenna nosuia Ne 12900100000038/24.10.2017 r. u Jlo6asbk Ne 1 u Jlo6nBak
Ne 2 xbpM Hes, ckiroyeHa nmojx (opmara Ha 3acTpaxoBaTeleH JOroBop “OOiuraroHeH
3aeM” wmexnay Ewmwrenta LAt Tu Codt” EAJI xaro 3ACTPAXOBAIL wu
“3actpaxoBatenno npyxectBo EBPOMHC” Al kato 3ACTPAXOBATEJI B nonza Ha
obmuranuonepute ot emucusita karo SACTPAXOBAH, npeacrasnsBanu ot JloBepeHunka
Ha oOmurammonepure — ,,JEKCHUM BAHK* AJl, ¢ mokputue Ha 100% Ha pucka oOT
Herutamane ot crpana Ha SACTPAXOBAILUS Ha k0oeTo U 1a € U BCIKO €JHO JIMXBEHO
W/MIM  TIAaBHMYHO IUIAIIAHE [0 MIBJIHOTO T[IOTacsBaHE Ha OOJIMTAIMOHHUS 3aeM.
Cximouenata mexnay Emwurenra u 3J] Espomnc AJl 3actpaxoBka e ot kimac Kpemutn -
HEOaHKOBH 3aEMH.

Iex na
00JIMrallMOHHMS 3aeM

HCJ'ITa Ha 06J'II/I1"aI_[I/IOHHI/I$[ 3acM €:

1. PasmmpsBaHe NpOAYKTOBaTa ramMa Ha JPYKECTBOTO C NMPOAYKTH HACOYCHH KBM:
NIpoeKTHpaHe, pa3paboTBaHe, BHEAPABaHE M TMOANPHKKA HA HHTETPHpPAHH
nHdopmanmonnu cucremu (ERP cucremun) 3a ynpaBieHue Ha JAeiiHOCTTa Ha
(rHAHCOBH U 00pa30BaTEIHH UHCTUTYLIUH;

2. HoBu pa3paboTku - (GYHKIMOHAIHOCTH W MOJIYJIM Ha MpeAjaraHuTe OT
JPYXECTBOTO WHTEIPUPaHU HH(POPMAIIMOHHH CUCTEMU;

3. OOopoTHH cpencTBa.

Pa3zpaboTBeHEeTO M BHEAPSBAHETO Ha COMTYECPHM INMPOLYKTH € MPOIBIDKHTENEH Ipolec,
MOpajgy KOETO C I MOTydaBaHe Ha JOXOTHOCT, 10 peaJi3HpaHe Ha HOBHTE NPOIYKTH,
EmutenTa mMa mpaBo Ja IpeocTaBU HaOpaHHUTE CpelCTBA MJIM YacT OT TSX Ha 3aeM Ha
TPETH JInIfa, IpHU JINXBA [I0-BUCOKA OT JIMXBATa IO M3/1aJeHaTa O0JUralioHHa EMHUCHS.

TbproBusi Ha
pery.Jipan nazap

EmuTeHTBT e npenmnpueMe HEOOXOMUMHTE ICHCTBUS 3a IIOCIENBAIIO IOMyCKaHe Ha
o0JMralMoOHHaTa EMHCHS 10 ThPrOBHS Ha peryiupaH nasap — ,,beiarapcka gonmgosa 6opca
— Codus A/l (bDB) B cpok He MO-TBIBr OT 6 Mecela OT PErUcCTpaIisITa Ha CMHUCHAITA B
,LlenTpanen memosutap AJl, kaTo 3a 1enTa CBOEBPEMEHHO Iiie U3rotsu u BHece B KOH
MPOCIIEKT 3a JOIyCKaHe Ha OOJIMraluuTe 0 ThPrOBHsS Ha PEryjiMpaH nasap U Iie ro
npenacrasu 3a onobpenne B KOH. Ako crnen mztnyaHe Ha 6 Mecela OT €eMUTHPAHETO Ha
oONHranMoOHHAaTa €MHCHUS OONUralMuTe HE ca JOIYCHATH MAOIYCHATH IO THPTOBHUS Ha
perynupaH ma3ap Ha LEHHH KHI)KAa, EMHTCHTBHT € JIBbKeH Jla M3KyNMH MO HCKaHe Ha
oOnHranuoHep OOMUTaluUTe MY 10 eMHCHOHHA CTOMHOCT B 7-IHEBEH CPOK OT MOJTyYaBaHE
Ha MCKaHETO.

DUHAHCOBH
moKa3aTejn

C IlpeanmoxxeHWETO 3a YaCTHO Mpe/UlaraHe, EMUTEHTBPT € IOel aHTaXHMEHT, Cie[
BIIMCBaHE Ha OOJMTallMOHHATa eMuchs BBB BojeHHA oT KOH peructep Ha myOnmaHHTE
IpYKECTBa M IPYTUTE EMUTCHTH Ha IICHHU KHMKA C [IeJI ThPTOBUS Ha PErYyJIMPaHU Ma3apH,
Ja mongbpkacienaute guHaHCOBH mokaszatend no wi. 1006 ot 3IIIIIK mo memHOTO
M3IUIAIAaHe Ha OOJIMTallOHHUS 3aeM:

1. Koedwunuenr ,,[lacuBu / AkTUBH” — MaKCHMaJTHa CTOMHOCT Ha MOKa3aTels 3a CpoKa Ha
obmuranmonnus 3aem — 0.90;

2. Koedunuenr ,Jlokpurue Ha pa3xoJure 3a JIMXBU~, M3YUCICH KAaTro mnedyandara oT
obuyaiiHaTa IeHHOCT, yBEJIMYEHA C PAa3XOJUTe 3a JIMXBH, CE PA3[eNy Ha Pa3XOIuTe 3a
JIMXBH - MHHUMAaJHA CTOWHOCT Ha IOKa3aTellsl 32 CPOKa Ha OOJIMIal[IOHHHUS 3aeM —

1.05;

Ha mpoBeneno o6mo crOpanue Ha obimranuonepure Ha 10.04.2018 . e B3eTo perieHue 3a
IIPOMSIHA Ha FOPENOCOYEHUTE KOS(HUIIMEHTH 10 O0JIUralliOHHATa EMHCHS, KAaKTO ClIe/(Ba:
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JOKYMEHT 3A LIEHHUTE KHUXA

1.1 EmMuteHTBT moeMa 3aJbJDKCHHE 1a cra3a koeduuueHT ,IlacuBu/AKTUBH®, KaToO
MaKCHUMallHaTa CTOMHOCT Ha TO3HM (DMHAHCOB TOKAa3aTelN 3a CPOKa Ha OOJIMTallMOHHUS
3aeM, peCeKTUBHO OT JjaTaTa Ha IpueMaHe Ha pemerueto 10 24.10.2024 r. ce u3MeHs
ot 0,90 Ha 0,98;

1.2 EMUTEHTHT Ioema 3abDKeHHUE Ja clia3Ba Koe(UUUEHT ,,[lokpuTne Ha pa3xoau 3a
JMXBU", KATO MaKCHMaJlHA CTOMHOCT Ha TO3H (PMHAHCOB ITOKA3aTell 3a CPOKa Ha
0ONUTaIIMOHHUS 3a€M, PECTIEKTHBHO OT /1aTaTa Ha IPUEMAaHE Ha PEIICHUETO 10
24.10.2024 1. ce n3mens ot 1,05 na 1,01.

AKo Hapymu ompeneieHUTe (UHAHCOBH CHOTHOLICHWS, EMHTEHTHT Ce 3aqbiDKaBa Ia
npeanpuemMe He3abaBHH —ICHCTBUSL MO M3TOTBSHETO HA MpOrpama 3a MPUBEKIAHE B
CHOTBETCTBHE C M3UCKBAHMATA, KOATO Mporpama aa Objle MpeiIokKeHa 3a 0J00peHHe OT
OOmoTo chOpaHue Ha OOIUTalMOHEPHTE.

OUHAHCOBUTE MOKA3aTeIM CE W3YMCIIABAT Ha BCEKU TPU Mecela, Ha 0a3za (pMHAHCOBUTE
otuetu Ha Emwurenta. [Ipu nonoxxenue, ye pyXecTBOTO B JIaJeH MOMEHT 3allO4yHE Ja
U3rOTBS KOHCOJNUAMPAHU (DMHAHCOBH OTYCTH, TO (DMHAHCOBUTE IMOKA3aTEeNU Ie OBAAT
cria3BaHU Ha 0a3a KOHCOJHMIMPAHU (PUHAHCOBU OTYETH.

EmurenTsT me myOmmkyBa otdetd mo wi. 1000, am. 8§ ot 3IIIIK 3a cma3zBaHe Ha
YCIIOBUSTA 110 OONUTAIIOHHNUS 3aeM B CpOK 10 30 IHU OT Kpast Ha BCSIKO TPUMECEUHE, .

IIpencpoyna
H3HCKYeMOCT

O6J'IPIF3HI/IOHHI/IHT 3a€M CTaBa MPEACPOYHO UBUCKYEM ITPU HACTHIIBAHC HA CJICIAHUTE Cllydan
Ha HCU3IIBJIHCHUC!

1. EMUTEHTHT HE M3NBIHM KOETO M 1a OWIJIO CBOE 3aIb/DKEHHUE 3a JIMXBEHO IIALAHE U
TOBa HEW3IIbJIHEHNE (ITBJIHO WIIM YACTHYHO) MPOIBIKA TIoBede oT 30 (TpHmecer) JIHH.
Cren W3THYaHE HA MOCOYEHMS CPOK OOJMTAMOHHHUAT 3aeM CTaBa TIPEIACPOUHO
M3KMCKYEM B ITBJICH paszmep. J[0 OKOHYATETHOTO M3IUIAINaHe Ha BCHYKHU 3abIDKEHUS 110
00HUraiMoOHHUs 3aeM EMUTEHTHT IB/DKU HAa OOIHMIallMOHEPHUTE U 3aKOHOBATA JINXBA 32
3a0aBa;

2. 3a EmwuTeHTa € OTKpPHUTO NPOM3BOJCTBO IO MpEKpaTsBaHe dYpe3 JMKBHIauus (c
M3KIIIOYCHUE Ha CJIIYYauTE€ Ha IMPCKpaTsdBaHC IOpaayd BJIMBAHC, CJIMBAHC WU Jpyra
(dopma Ha peobpasyBane);

3. Cpemy EMuTenTa € OTKPUTO MPOU3BOACTBO IO HECHCTOSATEIIHOCT;

4. OOJWranMOHHMAT 3aeM MOXe Ja ObIe 00sBeH 3a MPEACPOYHO H3MCKyeM oT OO0ImoTo
chOpaHre Ha OOJHMralMoHEepHUTe, B Ciayvail ue EMUTEHTHT AOMycCHEe HapylleHHE Ha
€IMH WId TOoBeue OT (PUHAHCOBUTE MOKA3aTEeIW IO EMHCHUSITA M CBINUSIT HE €
npeAnpuen He3abaBHU JCHCTBUSI [0 U3TOTBSHETO HA MHporpama 3a MPUBEXKIaHE B
CHOTBETCTBUE C M3MCKBAaHHATA, KOSITO Iporpama aa ObJe npeaiokeHa 3a 0J00peHue
ot O6moTo chOpaHre Ha OONHUTAIMOHEPHTE. ;

5. EMUTEHTPT HE W3MBIHM aHTaXXUMEHTa CH 3a nocjaeaBamo JOMmyCKaHE€ Ha
OOJIMTallIOHHAaTa €MHCHUs O THPrOBHS Ha PeryiaupaH Iasap B CPOK 10 6 Mmecena OT
EMUTHPAHC Ha 06HI/IFaHI/IOHHI/I$[ 3a€M U IIPU HAJIMYUCTO HA Ta3W XUIIOTE3a HE U3I'BJIHU
3aapipkeHueTo cu mmo wi. 100a, an. 2 ot 3IIILK ma u3kynu npu MOoCTHIMIO UCKaHE OT
oOnuranoHep OONUTalMHUTE MYy MO EMHCHOHHA CTOMHOCT B 7-JHEBEH CpPOK OT
[0JTy4aBaHE HA UCKAHETO.
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Ko onmust

EMHTEHTBT MMa NpaBo, 10 HEroBa MpELeHKa, Ja ynpaxHu call onmus, ciien eMuTHpaHe Ha
OoONMTanMOHHUS 3aeM, Ha JaTara Ha BCSKO JIMXBEHO IUIAIlAHE, KOSATO CEe H3pa3siBa B
IIPaBOTO Jia MOTacH MPeACPOYHO IslaTa IJIaBHULA, WIM 4YacT OT IVIAaBHUIIATA, HO HE IIO-
Mmaiko ot 500,000 (mercToTrH Xmisiau) seBa wik kpatHu Ha 500,000 (MeTcTOTHH XWIISIAN)
neBa. Onmusita Moxe a Ob/ie yIpaKHsIBaHa [IPU CICTHUTE YCIOBUSL:

1. EMuTeHTHT ce 3aabiDKaBa Jla yBEAOMH BCEKH OOJIHMTalMOHEp 3a HAMEPEHHETO CH Ja
ynpaxxHu onnuATa nmoHe 30 AHW IpeABapHUTENHO, KaTO My HMPEAOCTaBH M JaHHH 3a
pa3Mepa Ha HOMHMHaJIa, KOHTO cMATa Ja Ioracu npeaBapurenHo. B cioyuyail Ha
YaCTHYHO IIPEACPOYHO IIOracsBaHE Ha OOMWTallMOHHATa EMHCHS, MOTacsBaHETO ce
M3BBPILIBA HPOMOPLMOHAIHO 0 BCSKA M3JaJieHa oOnuranus. Y BeIOMICHHETO MOXe
Ja ObIe WU3BBPIICHO 4Ype3 NyOJIMKyBaHE HA CBHOOLIEHWE B €AMH LEHTpajeH
€XXeJTHEeBHUK U Ha UHTEPHET cTpaHulaTa Ha EMuTteHra;

2. llena Ha oOpaTHO MW3KyneHHs pa3mep Ha rnaBHunara — 100% or HoOMuHAaIHaATA
CTOMHOCT Ha O0JHMraLusl.

JloBepenunk Ha
o0uranMoHepuTe

Emurentst e cximoumn Jloropop ot 23.10.2017 r. u Anekc 1 u Anekc 2 ¢ ,,TEKCUM
BAHK* AJl 3a usnbiHeHue Ha (yHKIHATA ,,JJOBEpEHHK Ha OOJMTalMOHEpHUTE IO
EMHCHSATA.

IIpunoxunmo mpaBo

IIpaBoTo Ha Peny6nuka brarapus u npaBoto Ha EBponeiickust cbio3 ¢ npsiko IeicTBHUe Ha
TEPUTOPUATA HA CTPaHAaTa.

Pa3pemaBane Ha
cropose

[Ipen KOMIIETEHTHHSI OBJITAPCKH Ch/I.
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. OTI'OBOPHMU JIMIIA
|

JIOKyMEeHTBT 3a IeHHUTE KHWKa € u3rotBeH or WmmsH 3adupoB JluHeB - M3nennuteneH uieH Ha ChbBera Ha
nupekropute Ha Emurenta. nusH 3adupos [JuneB, kato cheTaBuTen Ha JJOKyMeHTa 3a IIEHHUTE KHUXKA, C TIOAIICA CH
Ha TIOCIeJHATa CTPaHWLA OT ChINWS, JICKJIApupa, Y€, JOKOJIKOTO My € M3BECTHO M CIIE[ KaTO € IOJOKHJ BCHUKH
pasyMHH YCHIIHS Ja CE yBEPH B TOBA, ChIbprKaIaTa ce B JJOkyMeHTa 3a IEHHNTE KHIDKA HHPOPMAIKS € BAPHA U ITbJIHA,
KaTo OTroBaps Ha (PaKTHUTE U HE ChABPIKA MPOIYCK, KOMTO € BEPOSTHO Ja 3aCETHE HEHHMS CMHUCHIL.

OtroBopen 3a umH(popmaruaTa B memus I[Ipocmexr e ,, At Tu Codr” EAJl xato EmurenT Ha oOimrammmre OT
HACTOSIIIAaTa EeMUCHS U JIHLE, KOSTO MCKa JOIyCKaHe Ha ICHHUTE KHIDKA 10 ThPTOBHUS Ha PEryaupaH masap.

BxiroueHaTta B HaCTOSIINS JOKYMEHT MH(OpManus € mperocTaBeHa Ha ChCTaBUTENs 0T EMuTEHTa Mim e chbpaHa oT
yOJIMYHY U3TOYHUIIH.

Unenosete Ha CbBeta Ha aupekropure Ha EmutenTa, a umenno: Unustia 3adupos unes (VM3nbiaHUTENIEH TUPEKTOD),
Banbo CrostHoB MBanoB u Jluana Tomoposa BaneHTHHOBa, OTrOBapsT CONMAAPHO 3a BPEIH, IPUUYMHEHH OT HEBEPHH,
320y K1aBallli WM HeMbJIHK JaHHu B [Ipocnekra.

Hukomnait JlaueB B kauecTBOTO cH Ha ['maBeH cueroBoauTend Ha EMHUTEHTa U ChCTaBUTEN HA TOJUIIHUTE OJUTHUPAHU
WHAWBUIYATHN (UHAHCOBH OoT4eTH Ha J[pyx)ectBoTo 32 2015 1. 11 2016 T. 1 MEXIUHHNS HECOAUTHUPAH WHINBHIyaJCH
¢uHancoB order kbM 31.12.2017 r. B KadecTBOTO cH Ha jume mo wi. 17, am. 1 or 3akoHa 3a CYETOBOACTBOTO B
EmutenTa, oTroBaps CONMMAApHO C MIPEAXOJHO IOCOYCHHTE OTTOBOPHH JIMIIA 33 BpEIH, NMPHYMHEHH OT HEBEpHH,
3a0Iy’KJaBally I HEIBIHA JaHHW BBB ()MHAHCOBUTE oTUeTH HAa EmuTeHTa, MHQOpMAIW OT KOWTO € BKIIOUCHA B
IIpocnekra.

[etpanka lBaHOBa, B Ka4eCTBOTO CH Ha PETHCTpUpaH onuTOop Ha EmuTeHTa, 3aBepri TOAWIIHATE WHIUBHUIYaTTHH
¢unancoBu otuetd Ha JpykecTBoTo 3a 2015 1. 11 2016 ., OTrOBaps COMUAAPHO C MPEIXOJHO MOCOYCHUTE OTTOBOPHU
LA 332 BpeAd, NPUYMHEHH OT HEBEpHM, 3a0NyXKIaBalll MM HEMbJIHM JAaHHW B OJUTHUPAHUTE HHIMBUAYaIHU
¢uHaHcoBu otdyeTn Ha EMutenTa 3a 2015 r. 1 2016 r., undopmanust ot KouTo € BKiodeHa B [Ipocnekra.

»3[ EBpomnc” AJl, xaTo MIe TapaHTHpAL[0 LEHHUTE KHIXKA Ype3 CKIIOUeHHS 3acTpaxoBaTelieH J0TOBOP
“Oo6nuranuonen 3aemM* Mexay Emutenra ,,Ail Tu Codt” EAJ] xato SACTPAXOBAIIL u ,,3/] EBpounc” AJl katro
3ACTPAXOBATEJI B nonsza Ha obmuranuoHepute oT emucusta kato 3ACTPAXOBAH, otroBapsi conugapHo 3a
BpenuTe, MPUYMHCHH OT HEBEPHH, 3a0NTy)KAaBallil WIJIM HEIBIHH JAHHH B TPOCIEKTAa OTHOCHO 3acTpaxOBaTEIHUS
JIOTOBOP.

B crotBercTBHE ¢ wi. 81, ain. 5 oT 3akoHa 3a mMyONMMYHOTO mpemrarane Ha neHHN kHmka (3IIIILK), Bcnukn nocoueHn
[0-TOpe OTTOBOPHH 32 ChABpKaHWETO Ha [Ipocrekra muIa AeKiapupar, 4e JOKOJIKOTO UM € U3BECTHO U ClIe]] KaTo ca
TTOJIOXKHUITM BCUYKH Pa3yMHHU YCHJIHS J1a C€ yBEpAT B ToBa mHpopmanusata B [IpocmekTa, CHOTBETHO B OINPEICICHUTE
4acTH OT HEro, 3a KOUTO T OTroBapsT (wieHoBeTe Ha ChbBeTa Ha ITUPEKTOPUTE OTTOBAPSAT 3a IsUIaTa WHPOPMAIHS B
IMpocnexra; nunara no 4wi. 17, an. 1 or 3akoHa 3a CYETOBOJCTBOTO — 3a MH(OpPMALUAITA OT CHCTABEHHUTE OT TAX
(rHAHCOBH OTYETH, BKIIOYEeHA B [IpocrekTa; perncTpupaHusT oquTop — 3a MHGOpPMaIHiTa OT OJAUTUPAHUTE OT HErOo
¢uHaHCcOBH oTueTH, BkitoueHa B [Ipocmekrta, 3J1 EBpomnc” AJl — 3a uHpopmaumsTa, Kacaemia CKIOYEHHS
3actpaxoBateiieH noropop “ObmuraioneH 3aem™ mexay Emurenrta ,,Aii Tu Codt” EAJ] kato SACTPAXOBAILL u
,»3/1 EBponnc AJl kato 3ACTPAXOBATEJI B mon3a Ha obnuranuoneputre ot emucusra kato 3SACTPAXOBAH), e
BSpHA U IThJIHA KaTO CHOTBETCTBA HA (PaKTHUTE M HE ChIBPKa MPOITYCK, KOHTO € BEPOSATHO J1a 3aCeTHE HEHHUS CMUCHI.

Hexnapanuute no wi. 81, an. 5 or 3IIILK or nocoyeHUTe no-rope OTTOBOPHHU JHIlA ca MPEACTABEHU KATO OTIEIHU
npuioxkeHus KbM [IpocriekTa u npencTaBisaBaT HEpa3IeTHa YacT OT CHIIHUS.
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_______________________________________________________________________________________________________________________________________________|
1. PUCKOBHU ®AKTOPU

|

WHBecTupaHeTo B KOPIOPATHBHY OOJIUTAIMK € CBBP3aHO ChC 3HAYNTEIHU PUCKOBE, C KOMTO BCEKH MHBECTUTOP TPsOBa
Jla ce 3aro3Hae Mpeay Ja B3eMe MHBECTHIIMOHHO pemieHue. OCBeH pUCKOBETE, CBBP3aHU C AeiiHocTTa Ha EMuTeHTa 1
onucany B PerncrpanmoHHaus 10KyMeHT, T. [V ,,PrckoBu (akTopn”, BCeKH HHBECTHTOD clieiBa Aa Obe HHPOPMUPAH U
3a XapakTepa Ha PHCKOBETE, Ha KOMTO € H3J0XKEH B KayeCTBOTO CH Ha MHBECTUTOP B HACTOSILUTE KOPIOPATHBHU
obOmuranuu. [IpenoppunTeIHO € BCEKM MHBECTHTOP BHUMATEIHO /@ MpOYETe MpeICTaBeHara Mo-101y MHpOpMaIus 1
Jia pas3riiexa Bb3MOXKHATA HHBECTHINS B 3aBICUMOCT OT COOCTBCHNTE CH MHBECTUIIMOHHU OIPaHUYCHHMS, TOTOBHOCTTA
CH 32 TIOEMaHE Ha PHUCK M OYaKBaHATa BH3BPAIIAEMOCT HA HHBECTHIUITA.

Cren nomyckaHe Ha €MHCHATAa JO THPTOBHS HA PETYIHpaH Ia3ap BCEKH HHBECTHTOP ClieIBa 1a CE 3alo3Hae C
HUCTOPHYCCKHUTE JaHHU 3a Thprosuara Ha ,,bDb-Codus” AJl ¢ men no-sgcHO pa3bupaHe U MpHeMaHe Ha OMICAHUTE T10-
JI0JTy PHCKOBE.

Kpeauren puck

er)II/ITHI/IHT PUCK 110 O6J'II/IFaIII/II/ITe mpeacTaBjidBa pUCKa Ja HE 6T))IaT U3MJIATCHU HaBpEME WM B IIBJICH pasMep
ABJDKUMUTE IJIalllaHus OT CTpaHa Ha EMuTeHTa Ha TUXBUTE W/HIIN TJIaBHHUIIATA I10 06HI/IFaHI/IOHHHﬂ 3acM.

I/IHBCCTI/IHI/ISITa B HacCTosAllaTa €MHUCUA TIPCACTABJIABAa BJIaraHce Ha CpEACTBa B 06n14rau1/11/1 C (I)I/IKCI/IpaH KYyIIOH, KOUTO
HOCAT KPEIUTHHS pPHCK Ha EMUTEHTa, HamalieH C TPEIOCTAaBIHETO Ha O0C3MEYCHHE, MOKPHBAIIO pPHCKA OT
HEM3NI'bJIHEHWE Ha aHTa)XMMEHTHUTe Ha EMureHra. FJ’IaBHI/IHaTa U JIUXBUTEC 110 06HHF3HI/II/ITG OT HacTodAIlllaTa EMHCHUA Ca
oOe3rmeveHn CbC 3acTpaxoBarelieH aoropop “O6muranuoneH 3aem” cbe ,,3/1 EBpomnc“AJl, karo croifHOCTTAa Ha
3aCTPaxOBaTEeIHOTO MOKPHUTHE MO 3aCTPAaxoBaTENHATA IMOJHIA € PABHO HAa cOOpa OT BCHYKH IBDKMMHU TJIABHHIU U
JIOTOBOPHU JIMXBH 0 OOJIMIAlIHOHHATA EMHCHSIL.

Puck, cBbp3aH ¢ NJIALIAHETO HA (PUKCUPAHA JTUXBA 110 EeMHCUATA

Ipu dpuxcupana JIMxBa 3a IMEPUOA HA JaieHa eMUCHs, EMUTEHTHT moeMa 3aIbJDKCHHETO JIa IIIalla ONpeaeiicHa JINXBa
HE3aBHCUMO OT ITa3apHHTE HUBAa W IPHXOMUTE, KOMTO MONy4aBa. 110 TO3M HAa4yMH CHINECTBYBA HEBB3MOXKHOCT Ha
EmutenTa 1ja ce BB3IOJI3Ba OT HAMAJICHUE Ha JIMXBCHUTE HUBA (KAKTO € B CIIyYas Ha IUIABAlla JINXBA) U Ja MPOIbKAaBa
Ja 1Jiama Mmo-BUCOKH JIMXBU HE3aBUCHUMO OT JMHAMHUKATAa Ha MPUXOAUTC CHU (KOI/ITO Morar ga 6"I)HaT HaMaJ'I)IBaIlII/I) u
npeobiagaBaluTe Ma3apHU JINXBEHU HUBA.

Ot npyra cTpaHa, GUKCHpaHaTa JIMXBa aBa BB3MOXKHOCT Ha EMUTEHTa Ja TiaHupa mo-100pe CBOMTE MapUYHHU TOTOIH.
CpI10 Taka, 0 U3BECTHA CTeleH, (PUKcHpaHaTa JMXBa Mpe/na3Ba JajJeH HHBECTUTOP OT HETaTHBEH CIaj B JINXBEHUTE
HUBa. BCEKH MHBECTUTOD € UTHKEH Ja aHanu3upa eekTa Ha (GuKcHpaHaTa JUXBa U Ja MPEICHU MOJOXKHUTEIHUTE H
OTPUIATEIIHUTE CTPAHU B 3aBUCUMOCT OT IIOCTABEHUTE WHBECTUIIMOHHHU LIEJIU.

JluxseH puck

JInxBeHHAT pPUCK € CBBP3aH C HG6J’IaFOHpI/I$[THa IIpoMsHa B L€HATa Ha O6HI/IF3L{I/II/IT€, B pE3yJITaT Ha U3MCHCHHUC B
JIMXBCHUTC paBHUIIA. HpI/I IOBUIIIABAHC Ha JIMXBCHUTC HHBA, OYaKBaHaTa JOXOAHOCT J0 IaJcKa Ha IECHHUTC KHMXXaA C
(1)I/IKCI/IpaH JA0X04 €€ IMOBHIIIaBd, KOCTO BOJAW N0 NMOHMKCHUEC HaA Ia3apHaTa LE€HA U O6paTHO — IpU IOHUIKCHHUE Ha
JIMXBCHUTC paBHHUIA — OYaKBAHATA AOXOAHOCT A0 MaJcKa Ha O6J'H/Il"aI_[I/II/IT6 C (I)I/IKCI/IpaHa JOXOOHOCT HamMajlisiBa U
neHaTa UM C€ IIOBHUIIIaBa.

Bcekn WHBECTHTOpP MOXKE CAMOCTOSTENTHO Ja H3CJIeABa MPOSBICHHETO HA JIMXBEHHS PHCK Ype3 OOMKHOBEHO
JUCKOHTHPaHE Ha MapUYHHUTE MOTONHM MO OOJIIMTAlMOHHUS 3aeM C Pa3lIMYHU HOPMH Ha BB3BpairaeMoct. [Ipeqnaranure
OOMKHOBEHHU 00JHranum ca ¢ GUKCUpaH KyloH, KOWTO He ce MPOMEHsI Ipe3 cpoka Ha obnuranuure. [lapuunuTe norouu
o 3aeMa ca (pUKCHpaHHM M TOBa IpEAINoOJIara OTHOCUTENHO BHCOKA YyBCTBUTEIHOCT Ha Ia3apHaTa LEHA CHPSIMO
IIpOMSHATa Ha JTUXBEHUTE HUBA.

JINKBH/IEH PUCK

HI/IKBI/IHHI/IHT PUCK € CBBHP3daH C HAJIUMYMCTO HAa HUCKA CTCICH WJIM JIMIICATa Ha Na3apHO TbPCCHE Ha HACTOSAIIUTE
06JII/IFEIIII/II/I. .HI/IKBI/I,Z[HOCTTEI Ha TIa3apa Ha LOCHHM KHHWXXa H3pas3sBa IMOTCHLHAJTIHATA BB3MOXKXHOCT 3a IMOKYINKa HWIN
npo,ua>1<6a B KpaTKn CPOKOBE U o0uuaitHu 00eMH Ha JAaJICHU EHHU KHWXKA Ha BTOPUYHUS 11a3ap. HpI/I HHCKa CTCIICH Ha
JIMKBUJAHOCT, UHBECTUTOPUTE B O6J'II/Il"aHI/IOHHaTa EMHUCHUS, YMUTO HMHBECTULHUOHCH XOPHU3OHT € HO-KbC OT CPOKa 10
nmaacixa Ha O6HI/IFaHI/II/ITe, Morat Jia HE YCHEAT Aa npoaaaar BCUYKH WA 4acT OT O6J’[I/IFaHI/H/ITe CH B KCJIaHHUS MOMCHT
Wi aa ca NpUHYIACHH Ja TW OpoAaaaaT Ha 3HAYUTCIIHO IIO-HUCKA IE€HAa OT TAXHATa CIIpaBCIJIMBa CTOMHOCT HIIH
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nocjicjHa nasapHa ICHa. ToBa Moxe Ja JOBCIAC N0 HEBB3MOKHOCT 3a pCajiM3MpaHC Ha KallMTaJIOBU rneyajaou uiu a0
HEBB3MOKHOCT 3a IPEAOTBpPATABAHC HA 3ary61/1 OT CTpaHa Ha UHBCCTUTOPHUTEC.

Pemennero Ha EmutenTa 3a nomyckane Ha emucusita 10 Tbprosus Ha “b®b — Copus™ AJ] e moaxon 3a HamansBaHe Ha
JIMKBUJHUS PUCK Upe3 YIECHSIBAHE Ha OCTBIIA Ha MIMPOK KPBI KHBECTUTOPHU A0 THPIOBUATA C IECHHUTE KHUXKA.

BauyreH puck

Hacrosimata eMucust KopropaTHBHE oOnuranuy ¢ neHoMuHupana B jeBa (BGN). Hammunero m momgbpikaHeTo Ha
JeficTBamaTa cucteMa Ha (DMKCHpaH BaIyTeH Kypc MEXIY JIEB M €BPO M 3alla3BaHETO Ha pe)XKMMa Ha BallyTeH OopI 10
IpUeMaHeTo Ha cTpaHata B EBpo3oHaTa, ompenemsr jMIcaTa Ha CHIISCTBEH BATYTEH PHCK 32 MHBECTUTOPH, YHUTO
II'bPBOHAYANIHM CPEJICTBA Ca B €BpO. BallyTeH pPHUCK OT WHBECTHLHUATA CHIIECTBYBA 32 WHBECTHUTOPH, YUHTO
II'bPBOHAYAIIHA CPEJCTBA Ca JCHOMHHHUPAHM B IATCKU JIOJIapU WIM Jpyra BajyTa, pa3jiiyHa OT JIEB U €BPO HOpaau
MIOCTOSIHHUTE JIBW)KEHHS Ha BAyTHUTE KypcoBe. VIHBECTHTOPH, KOUTO IMOeMaT BaJyTeH PUCK IPU MOKYIKaTa Ha Ta3u
eMHCHs O0JIMTaly MOTaT J1a yBeIW4aT MM HaMaJIAT JOXOJHOCTTa OT MHBECTHLIMATA CH BCJIEJCTBUE Ha 3aCHIIBAaHE WM
orcnabBaHe Ha Kypca Ha JieBa CHpsIMO BallyTaTa, B KOSTO ca JEHOMHUHHMPAHU JIMYHUTE CPEJICTBA Ha WHBECTHUTOPA.
BanyTHUAT pHCK OT MHBECTHLHMATa OM MOT'BJ Ja Ce HaMalli, Ype3 M3IOJI3BaHE Ha pelulla BaTyTHH MHCTPYMEHTH 32
HEroBOTO MUHUMH3HpPAHE (XeIKUPaHe).

Puck npu peuHBecTHpaHe

PuckbT ipu perHBECTHpaHE IPEACTABIIABAa BEPOATHOCTTa OBICIINTE MAPHYHH NOCTHIDICHHUS (IUIAIIAHHUS), TIOTyJYaBaHH
10 BpeMe Ha Ieproia Ha JbpiKaHe Ha OONHTranuaTa, a ObJaT pEMHBECTUPAHH MIPH JOXOAHOCT, pa3iINdHa OT JOXOIHOCT
JI0 TIafieka, peali3upaHa MPH IIbPBOHAYAIHATA MHBECTUINSA B OONHUTaNMUTe. AKO CYyMUTE OT KYIOHHUTE IUIAIaHUS Ce
pEeMHBECTHpAT HA HHUBA, MO-HUCKH OT IIbPBOHAYAIHATA TOXOTHOCT IO Majexka, CPEKTUBHUAT IOXOJ OT MHBECTHIHUATA
e ObJe MO-HUCHK OT OYaKBaHATa JOXOJHOCT JIO Majeka U 00paTHO.

Puck ot npeamyiamane

Puck oT mpeannamane ChIECTBYBa, KOraTo B YCJIOBUSATA HAa EMHUCHSITA € MpEIBUCHA OMIMA B MMoy3a Ha EMuTeHTa 3a
0o0paTHO U3KyNyBaHe Ha OOJUrallMUTe Mpeau najexka. [IpencpoyHoro noracsiBane, MbJIHO WM YaCTHYHO, MOXE Jia Ce
U3BBHPIIN OT EMHUTEHTa 10 HeroBa MpeleHKa, IPU OCUTypsBaHE HAa HEOOXOAMMUS (PMHAHCOB Pecypc, U Bb3 OCHOBA Ha
pemrenrie Ha ChBeTa Ha IUPEKTOPHUTE Ha JIpyxkecTBOTO. [Ipw ympakHsBaHE Ha Ta3W OIS, MHBECTUTOPHT HAMA 1a
MOJKE J1a U3MBIHH ITbPBOHAYAIHUTE CH MHBECTUIIMOHHN HamepeHws. OOnHurannoHepuTe, MHBECTHPAIN B HACTOSIIATA
eMICHS, Ca U3JIOKCHU Ha PUCK OT IpeAIIaniane, Thii KaTO B YCIOBHATA Ha OOJHUTAIIMOHHUS 3a€M € BKJIIOUCHA OIIHNSA 32
MPEeJCPOYHOTO MYy IOracsiBaHe. EMUTEHTHT MMa IMpaBO Jda IOTacH NPEACPOYHO YaCT WM IisIaTa TJIABHUIA Ha
oOnuranuoHHus 3aeM, HO He mo-Maiko oT 500 000 (merctoTmH Xmisau) neBa win kpatHd Ha 500 000 (mercroTwH
Xmwisian) JieBa. [IpeacpoyHOTO moracsiBaHe, IMBIIHO HMIIM YACTHYHO, MOXKE Jia ce M3BBpUIN OT EMHTeHTa Ha naTturte Ha
JIUXBEHUTE IUalianus. EMUTEHTHT ce 3aabiDKaBa Jla YBEJAOMHU OOJUTallMOHEPUTE 32 HAMEPEHHETO CH Ja YIPaKHH
ommusATa 33 00paTHO U3KymmyBaHe moue 30 JHM MpEIBApUTENHO, KATO MPEIOCTABU HA OOJUralioHepuTe HHGOPMAIIUS
3a MPUYMHUTE 32 0OPATHOTO M3KYIMyBaHEe M JIaHHU 3a pa3Mepa Ha HOMHHaA, KOUTO CMsTa Jja ToracH MmpeacpoyHo. B
coy4ail Ha 4YacTHYHO TPEJCPOYHO TIOracsiBaHE Ha OOJMTrallMOHHATa €MHCHsI, T[OTacsSIBaHETO Ce W3BBPIIBa
MPOTIOPIIMOHANHO 110 BCSAKA M3/a/ieHa o0auranus. YBeJOMIICHHETO ce M3BBPLIBA Ype3 MyOJIHKyBaHe Ha ChOOILICHUE B
€/IVH IIEHTpaJIeH eXXeIHEBHUK M Ha MHTEePHET cTpaHuiiata Ha EMutenTa. [loracsiBaHeTo ce W3BHPIBA HA IIE€HA B pa3Mep
Ha 100% OoT HOMHHAHATa CTOWHOCT Ha oOnwramwms. OnnusaTa 3a MpeacpOIHO TOTracsBaHe BOAM A0 TPYTHO IPEABHIUMHE
WA HENpPEABUIUMHE TMAPUYHH TOTOIM OT MHBECTHUIMATA, THH KATO 4pe3 MPEICPOYHOTO MOracsBaHE CE ChKpalaBa
JKUBOTHT Ha oOnuranusaTa. OT Apyra cTpaHa B CIy4ail Ha IPEJACPOTHO TOTACABAHE HA TNIABHUIATA CHIIECTBYBA PUCK 32
oONHranMoHepHTe Ja BIIOXKAT IONYYSHUTE CPEICTBa B MHCTPYMEHTH HIIHM MPOCKTH, HOCEIIHN II0-Mallka JOXOIHOCT OT
Ta3W Ha OOJIMTAIlMUTE OT HACTOSAIIATA EMUCHS (PEHHBECTHIIMOHEH pUCK). OCBEH TOBa MMOTEHIMATET 32 YBEIUUCHUE Ha
[eHaTa ¢ JMMHTUPaH.

HNudaauuoneH puck

WHmanmmoHHUAT PHUCK Ce CBBP3Ba C BEPOSTHOCTTA HMH(IANMATA Ja TOBIMSAE HA peayiHaTa BB3BPBIIAEMOCT Ha
nHBectuiuuTe. [Ipn moBumasane Ha MH(pIanusTa, oOIMranuuTe ¢ GUKCUPAH JOXOI HOCAT PHUCK OT HaMajsBaHE Ha
peanHaTa BB3BPBIIAEMOCT Ha MHBECTHUIINATA, MMOPAAN IMOHIDKABaHE HA IOKYyMAaTelHATa CHOCOOHOCT HA JOXOIUTE OT
obnuranmara. B TakaBa cuTyanms MHBECTHTOpHTE IIE peaM3UpaT MO-HUCHK peanieH noxon. Ilo Tasum mpwumHa Te
cieziBa J1a ONPEAEesAT CBOMTE OYaKBaHUs, KAKTO 32 PeallHaTa Bb3BPBIIAEMOCT OT MHBECTHIIUATA, Taka U 3a HH}pIanusITa
B IIEpHO/Ia HA JIbpIKaHe.

[Tpumep 3a nposiBneHne Ha MHIIALIMOHHUS PUCK € peructpupanoro npe3 2007 r. ps3Ko NoBUIIaBaHe Ha MHQIIALMATA,
Kosito fnocturHa 12,5%. Behpekn, 4ye mpe3 cieABalinTe TOAMHM HUBOTO Ha HH(MIAMS ce HOPMaJM3HMpa, BCEKH
WHBECTHUTOP B OBJITAPCKU IIEHHH KHIDKa OM TpsIOBAIIO J1a OTYETE TO3U PHCK.
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HoBoBb3HMKBAIIM Na3apH

WuBecTuTOpuTe HA HOBOBB3HUKBAIIM T1a3apH, KAKBBTO € bbarapus, TpsOBa 1a ch3HaBaT, Ye Te3H Ma3apH ca 00EKT Ha
MO-TOJISIM PHUCK OT TO3M Ha MO-pa3BuUTHTE na3zapu. OCBEH TOBa, HEONATONPHUATHOTO MOJUTHYECKO MIIM HKOHOMHUYECKO
pa3BUTHE B APYT'H IbPKaBH OM MOTJIO J]a Ma 3HAYMTEIIHO HETaTUBHO BiHsHUE BpXy bBII Ha cTpanuTe 0oT pernona, u
NKOHOMHKAaTa WM KaTo Iputo. MHBecTnTOpmTe TpsibBa 1a MpOSBABAT OCOOEHO BHHMAaHME IIPH OIEHKAaTa Ha
CBIIECTBYBAIIUTE PHCKOBE M TpsiOBa Ja B3eMaT COOCTBEHO pEIICHHWE AN TNPH HAIWINETO Ha TE3UM PHCKOBE,
HMHBECTHPAHETO B oOymranyy Ha KoMmaHusTa € moAXoAAIIo 3a TSX.

I/IHBCCTI/IpaHeTO B HOBOBB3HHUKBAIIN Tazapu € NOAXOAANIO €AWHCTBEHO 3a OIMMTHU HHBECTUTOPH, KOUTO HAIIBIHO
OIICHABAT 3HAYCHUCTO HAa IMOCOYCHHUTC PUCKOBC. I/IHBeCTI/ITOpI/ITe TpHGBa ChbIIIO Aa UMaT ONpeaABUl, Y€ YCIIOBHUATA Ha
HOBOBB3HUKBAIIUTE Iasapu €€ MNPOMCHAT 6’I)p30 H CJICO0BATCIIHO I/IH(i)OpMaHI/IHTa, CbAbpiKalla C€ B TO3U HOKYMCHT,
MOIXKE a CTaHC HCAKTYyaJIHa OTHOCUTCIIHO 6’bp30.

PI/ICKOBe, CBbpP3aHU C 6'I)JIF3pCKl/ISI masap Ha H€HHU KHUKa

BB3MOXHO € WHBECTHTOpHUTE Ja pasmoyiaraT ¢ IMo-Majko HH(opMmauus 3a OBJIrapckusl Ta3ap Ha IIEHHM KHUXa,
OTKOJIKOTO € HaJM4YHa 3a JPY’KeCTBa Ha JIPYrH Ma3apy Ha IIeHHU KHKXKa. [IMa M3BeCTHa pasiika B PeryIupaHeTo U
HaJ30pa Ha OBITApCKUs Ma3ap Ha [EHHU KHW)KA, M B ACHCTBUATA HA MHBECTHTOPHUTE, OPOKEPUTE U IPYTUTE Ma3apHU
yY9acTHHIM, B cpaBHeHHe c mazapure B 3amamHa EBpoma m CAILl. Komucmsara 3a ¢uHAHCOB Ham30p ciiequ 3a
pasKpuBaHETO Ha WH(OpPMaNUsI W CHA3BAHETO Ha APYTHTE PEryJaTUBHH CTaHJApTH Ha OBIATapCKUs Ma3ap Ha ICHHH
KHIKa, 33 CIAa3BaHETO Ha 3aKOHWTE W M3/aBa HapeAOM M yKa3aHUS 3a 3aJb/DKCHHATA OTHOCHO pPa3KpHBaHE Ha
nH}opmanus, THProBHUATa C IICHHW KHIDKA IPH HAJIMYMETO Ha BBTPEIIHA MH(POPMAIMA W ApYTH BbIpocu. Bee mak e
BB3MOXKHO /12 IMa TT0-MaJIKO ITyOJIMYHO TOCThITHA HH(pOpManus 3a OBITapcKUTE OPYKECTBA, OTKOJIKOTO OOMKHOBEHO Ce
MIPEJOCTaBs Ha Pa3NOJIOKCHHE Ha MHBECTUTOPHUTE OT MyOJIMYHHTE APYXKECTBAa HA JAPYTruUTe Ma3apd Ha IIEHHU KHUXKA,
KOETO MOXeE /1a C€ OTpa3y Ha LICHaTa Ha NpeAIaraHuTe IIeHHU KHIDKA.

Puck oT npoMsiHa HAa MapaMeTPUTE HA eMUCUSTA
To3u puck ce cBbp3Ba ¢ BB3MOXKHOCTTA OIIPE/ICIICHH NapaMeTpy Ha OOJUIallMOHHHMS 3aeM J1a ObJIaT IPOMEHEHH.

[IpoMeHM B yCIOBUSTA U MapaMETPHUTE HAa OOJIMTAIIMOHHHUS 3a€M MOTaT Jla ¢ HU3BBPIIBAT 10 peiia U MPH YCIOBHSATA,
npeasunenu B IIIIK, mo oTHomIeHHE HA CeAHUTE TapaMeTPH Ha eMUCHITA:

1. OKOHYATEITHHSAT nagacK Ha €MHUCHUATA MOXKE J1a 6’BZ[e OTJIaraH, HO B PAMKHTC Ha HC IMOBCYC OT 7 (ce;[eM) TOAWHH,
CUUTAHO OT JaTaTa Ha IMaJcKa IPpU IIbPBOHAYAIHOTO HU3J1dBaHC Ha O6J'II/IFaI_[I/II/ITC (KaTO 6'52[6 0Tcp0qu0/pa30p0qu0
H3INIAaHCTO Ha I''TaBHHUIATA 110 3a€Ma B TO3U CpOK);

2. BB3MOKHA € IIpoOMsAHa Ha JIMXBCHUA IMPOUCHT W/WIIH NEPUOANIHOCTTA U YCJIOBUATA HA JIMXBCHUTC IJIAIIAHNA, KAKTO
1 CPOKOBCTC 1 YCJIOBUSATA 3a YIIPAXKHABAHC HA KOJI OIINUATA OT EMI/ITeHTa;

3. Morar Ja 6T>I[aT MNPpOMCHAHU (1)I/IHaHCOBI/ITG HOKaSaTCJ’II/I/CLOTHOIHCHI/ISI, KouTo EMHTEHTBT ce 3abJDKaBa Ja CIia3Ba,

4. BB3MOXHA € NMPOMsIHA Ha O0E3NEeUSHUETO W/WIIM ydupeAsBaHe Ha AOIBJIHUTENHO o0e3levyeHre 3a B3EMaHHUsITa Ha
OOJNMTalMOHEPUTE TI0 CKJIFOYEHHsl OOJMIalMOHEeH 3aeM, B ciydail Ha BiomaBaHe Ha (DMHAHCOBOTO ChCTOSHHE Ha
EmutenTa, u crnen B3uMmane Ha pemeHue oT OOmoto chOpaHue Ha obnuranuoHepute. KoHKpeTHaTa TpomsiHA B
00€31eYeHNEeTo, KaKTO M BHUJIA HA JOMBJIHUTEIHOTO 00e3NeueHre, B cliydaid, ye € HeoOXOIMMO Jla ce yUpelI TakoBa,
3aBHCAT OT YCTAHOBEHHUS KBbM JaJICHUS MOMEHT pa3Mep Ha HEOOXOOMMOTO JONMBJIHUTENHO oOesnedeHue. Buapt u
pa3MepsT Ha 00e3MeYeHUeTo, IIe Ce OIMPENeNsAT B 3aBUCHMOCT OT YCTaHOBEHaTa KbM MOMEHTa Ha YUPEIsSBAaHETO
HEOOXOIUMOCT, CJIe]l yCTaHOBSBAaHE HAa pa3Mepa Ha OOJHUTaIllMOHHUS 3aeM KbM TO3HM MOMEHT, KaKTO U CJIC H3BBPIIBAHE
Ha aHalM3 Ha (PUHAHCOBOTO CBHCTOSHWEC Ha EMHTEHTa, HETOBUTE IEPECIEKTHBH 32 Pa3BUTHE, BBH3MOXKHOCTTA Ja
OB PIKa 3AJI0KEHUTE KOSPHUIIMEHTH U J1a TIOTacsABa 3aBDKCHHATA CH KbM oOnuranuonepute. EBeHTyanHo Obaemo
oOe3reyeHre O MOTIIO J1a ObJIe IPEIOCTABEHO OT CBBP3aHH JIHIA, B T.4. CIHOTMYHIS COOCTBEHHUK Ha KAaIUTaNla WIA OT
HETOBHUTE IBIIEPHU KOMIIAHWHW, BHAA Ha O0E3MEYCHHETO mIe OBbJe KOHKPETH3HPAHO B 3aBUCHMOCT OT OCTATHYHHS
pa3Mmep Ha OONHMTalMOHHHMS 3a€M KbM JaJ€HHS MOMEHT M M300pa Ha OOJMUrarioHepuTe IIPHU B3MMaHE Ha peIIeHHe OT
O6m10TO CHOpaHUe HA OOIUTAIIMOHEPUTE.

[IpomeHn B ycloBHATa M KOHKPETHUTE MapaMeTpH Ha OOJIMTAIIMOHHUS 3a€M ca JOMYyCTUMHU IPU HACTHIIBAHE HA HAKOS
OT CJEIHUTE CHUTYaIlMH, MPH KOSTO MOKE€ OOOCHOBAaHO Jia ce IMpHeMe, 4e MpoMsSHaTa Ie € B MHTepeC KaKTO Ha
EmutenTa, Taka 1 Ha OOJUTAIIMOHEPUTE:

1. BBL3HHUKBaHE WIH 3am>n60anaHe Ha MKOHOMHYCCKaA HUJIN q)HHaHCOBa KpH3a, KOATO 3acsira HC6HaFOHpI/I$ITHO BCHYKH
CTOIIaHCKHU Cy6eKTI/I B CTpaHaTa WJIM CTOIIAHCKHUTC Cy6eKTI/I, orepupamn B CEKTOpa, B koiito EmutenTa H3BBpLIBA
OCHOBHaTa CH ,Z[eﬁHOCT;

2. HaACTBIIBaHE Ha CBhIIECTBCHA IMTPOMSAHA B IIAPUYHUTE MOTOUU WU B APYT (i)I/IHaHCOB rnmokasaren Ha EMutenTa.

www.itsoft.bg

12



http://www.itsoft.bg/

[MPOCMEKT 3A JJONYCKAHE 1O TbPrOBUS HA PEFYIMPAH MA3AP HA EMWCUS KOPMNOPATUBHU OBNUTALUU
JOKYMEHT 3A LIEHHUTE KHUXA

HpOMeHI/I B yCJIOBUATA, [IPU KOUTO Ca U3AAaJACHU 06J'II/Il"aIlI/II/IT€, BKJIIOUUTCIHO B KOHKPCTHUTC IMApaMCTPU HA EMUCHUATA
OGJ’II/IF&HI/II/I MOJXKC fa C€ U3BBPIIBAT HC MO-KbCHO OT JIBa MECClia MPCau MmajJcka Ha OGHHFaHI/IOHHaTa CMUCHUsL.

Emurentst ,,All Tu Cod1” EAJl He MOXe €HOCTpaHHO J1a U3BBPIIM NPOMEHHU B IapaMeTpUTe Ha OOIMraloHHATA
eMucus, Thi kKaTo pasmopendata Ha wi. 207, T. 1 or THProBCKUs 3aKOH MPENBIKIA H3PUIHO, Y€ BCSKO PEUICHHE Ha
JPYKECTBOTO 3a MPOMSHA B YCJIOBHATA, IIPH KOUTO Ca 3aIIMCaHN U W3aJCHN OOJIHMIalliy, € HUIIO0XKHO.

ITpomenu B mapaMeTpuTe Ha OOJMTAIMOHHUS 3a€M MOTaT Ja CC M3BBPIIBAT CaMO C NPEIBAPUTEIHOTO ChIIACHE Ha
obnuranuoHepuTe, AaaeHo ¢ pemerne Ha OOmOTO chrOpaHWe Ha OONHUTAMOHEPHUTE W MO pelleHne Ha EXHOTMYHUAT
cobctBennk Ha Kammtana Ha ,,Ail Tu Copt” EAJl. Ilpm Hammume Ha W3pa3eHa BOJISL OT KOMIICTCHTHHSI OpraH Ha
EmuTeHTa 32 mpoMsiHa B yCJIOBHATAa 10 €MHCHNTA, CHOTBETHO B HEWHHTE KOHKPETHU MapaMeTpH, JOBEPEHHKBT Ha
obOmuranuonepute cBukBa OO chOpaHHe Ha OOJIMTAlIMOHEPUTE Ype3 IOKaHa, 00siBeHa B T'HPrOBCKUSI PETUCTBD Hai-
Mmainiko 10 xHu npenu narata Ha chOpaHueTo. OcBeH ToBa EMUTEHTHT € murbxkeH aa u3nparu Ha KOH u na onosectn Ha
oOmectBeHoctTa 1o peaa Ha wi. 100T, an. 3 u 4 ot 3IILK nokanara Haii-manko 15 nHu npenu oOIoTo chOpaHue,
KaKTO U IPOTOKOJIa OT OOLIOTO ChOpaHKe Ha OOIUTallIOHEPHUTE B CPOK TPU PaOOTHU JTHHU OT MpoBekAaHeTo My. OcBeH
nHdopmanmsta mo wi. 223, an. 4 or THproBckusi 3aKOH, TOKaHaTa 3a OOLIOTO chOpaHMe TpsOBa Ja BKIOYBA
nHpOpPMAaNUs OTHOCHO IPABOTO Ha OOIHMTamuoHEpHUTEe Ja ydacTBaT B Hero. OOmOTO chOpaHue Ha OOIHraIliOHEpUTE €
3aKOHHO M MOXE Ja NpHEMa BAJIWAHU PELICHUs, OOBBP3BAIIM BCHYKH OOJIMTAllMOHEPU OT Ta3W EMHCHS, aKO Ha
CBHOpaHHMETO ca MPEICTAaBEeHNW HE MO-MAJKO OT JBE TPETH OT M3JaJCHNUTE M HEMOTaceHH OOJIMraluy OT HAcTOSIIATa
emucus. IIpaBoTo Ha Tac ce ympakHsABa OT JMIATa, BIUCAHU B perucTpure Ha ,JlleHTpanen menosutap“AJl kato
obOmuranuonepy, 5 (met) AHU npean aarara Ha OOmoTo chOpanne Ha obauranuoHepuTe. MHO3HHCTBOTO 32 MIPHEMaHe
Ha pemieHust oT OOmoTO chOpaHHe Ha OONUTAIOHEPHUTE 3a MPOMSHA B YCIOBHATAa M KOHKPETHHTE MapaMeTpu Ha
OOJMTaIIMOHHUS 3aeM, € HE IT0-MaJIKO OT TPH YETBBPTH OT IPEICTABCHUTE OOIUTAIINN.

WNHunmupane Ha TPOMEHH B YCIOBUSITA W KOHKPETHUTE MapaMeTpu Ha OOJHTallMOHHUS 3aeM MOXe Jia Oble
oChIIecTBEHO 1 0T NoHe 10% OT OOMUralMOHEpUTE MO0 EMHUCHATA, KATO U B TO3M CJIydail MPOMEHH B apaMETPHUTE Ha
0OJIMralMOHHUS 3a€M MOTaT Ja C¢ W3BBPIIBAT CaMO W CIWHCTBEHO MPH KYMYJATHBHOTO HAJMYHC HA PEIICHUC Ha
OO0m10TO chOpaHUEe Ha OOIUTAIMOHEPUTE 3a M3BBPIIBAHE HA MPOMEHHUTE W pelicHUE Ha EnHONMMYHMS COOCTBCHHK Ha
karuTana Ha ,,Ait Tu Cod1” EAJI. O6moTo crOpaHue Ha OOIMTallMOHEPUTE B Ta3H XHUIIOTE3a CE CBUKBA OT TOBEPCHHUKA
Ha OOJUTaIIMOHEPUTE 10 UCKaHEe Ha OOIHUTalMOHEPHTE, JKEJIAeIlly 1a MHALIUUPAT IIPOMEHH B OOJIMTAI[MOHHATA EMICHS 1
KOHUTO TpeACTaBAT Hali-manko 1/10 oT oOnuranuoHHUS 3aeM, OTHOBO Upe3 MOKaHa, 00siBeHa B THPTOBCKUS PETHCTHP
Haii-manko 10 mHE mpenm natata Ha cbOpanuero. OcBeH ToBa EMuTeHTHT ¢ mnpxkeH na minpatd Ha KOH u ma
OTIOBECTH Ha oOmiecTBeHOCTTa 10 pena Ha wi. 1001, an. 3 u 4 ot 3IIIIK nokanara Haii-manko 15 gHE mpeau o0ImOTO
crOpaHne, KaKTO M MPOTOKOIA OT O0MIOTO chOpaHHe Ha OOIMTallMOHEPUTE B CPOK TPH pabOTHU JHH OT MPOBEKIAHETO
My. OcBeH nHpopMmanusaTa o wi. 223, an. 4 or TeproBekust 3aKoH, IOKaHaTa 32 0OLIOTO CHOpaHUe TPsIOBA 12 BKIIOYBA
uHpOpMaIUs OTHOCHO MPaBOTO Ha OOJMIallMOHEPHUTE 1da ydyacTBaT B Hero. OTHOCHO KBOpyMa 3a MPOBEXKAaHE Ha
OOoTO0 ChOpaHUe Ha OOJUTaIOHEPUTE, YIPAXKHIBAHETO HA IpaBaTa HA IJ1ac M HEOOXOJAUMOTO MHO3MHCTBO 32
MpUeMaHe Ha BAIHJIHU PEIIEHUS Ce MPHUIaraT MOCOYEHUTE MO-TOPEe YCIOBUS U PEI.

B cpok oT 5 paGoTHM AHM OT B3eMaHE Ha PEUICHHETO 3a MPOMSIHA B YCIOBHUSATA U KOHKPETHHTE MapaMeTpH Ha
00JIMrallMOHHUS 33aeM, CE€ M3rOTBS HH(POPMAIMOHEH JIOKYMEHT, KOWTO BKIIIOYBA aKTyaJHa HH(OPMAIUS OTHOCHO
BCHYKH MTapaMeTpH Ha OOJNHTalMOHHATa eMHUCHA. B Cpoka 1Mo MpeaxoJHOTO H3pedeHUEe WH(POPMAIUOHHUAT TOKYMEHT
ce pa3KpHuBa IyOJIMYHO Ype3 IPEIOCTaBIHETO My Ha KOMUCHATA, pETyTUpaHUs MMa3ap W 0OMIECTBEHOCTTA 110 pela Ha 9Il.
100t, an. 3 u 4 ot 3IITILK.

Puck oT Hem1amane Ha 3aCcTpaxoBaTe/JIHO o0e3leTeHue OT CTpaHa Ha 3acTpaxoBaTeJis.

CKITIOUEHUAT 3acTpaxoBaTelieH OOoroBop ,,Ob0murammoHeH 3aemM™ Mexny Emutenra ,,Aii Tu Codt” EAJl u
,3acTpaxoBaTenHo apyxkectBo EBpounc™ AJ] u Jo6apbk Ne 1 u JJo6aBbk Ne 2 KbM HETO B IOJI3a HA OOJIUTAIHOHEPUTE
OT HacToOsIIaTa eMucus obsuranuy, ocurypsisa 100% nokputre Ha pucka OT HeIJIal[aHe 0T CTpaHa Ha 3acTpaxoBaIlys
Ha KOETO U Jia € M BCAKO €IHO JINXBEHO /WM TJIAaBHUYHO IJIal[aHe 10 ITBJIHOTO IoracsiBaHe Ha OOJUTaIl[HOHHHS 3aeM.
ToBa TBbpACHHE HE M3KIIOYBA BH3MOXKHOCTTA 3acTpaxoBaTelis, opaju (PMHAHCOBH 3aTPyJHEHHs WK (opcMaKopHH
oOCTOsITENICTBA J1a HE yCIee Jla M3IUIATH 3acTpaxoBaTeIHOTO obOesmiereHue. [lopaan HWIKIMYHOCTTa Ha Masapa B
OBITOCPOUYCH IUIAH HE € HM3KII0YEHO €JHO OBJAeNo BIONIaBaHE Ha TOKa3zaTeqnTe Ha beiarapckata MKOHOMHKA Ia
NOBJIMSC HETaTHBHO BBPXY IUIATEKOCIIOCOOHOCTTa Ha ,,3acTpaxoBarenHo jpyxkectBo EBpounc” AJl. Tesm
MaKpOMKOHOMUYECKH (D)aKTOpH HE MorarT jaa ObJaT M30erHaTH OT HHUKOE JPYXKECTBO M €AMHCTBEHATa IOCOKa Ha
JICWCTBHE Ha 3acCTpaxoBaTellsl MOXKE Ja ObJe HacoueHa KbM CMEK4YaBaHe Ha (PMHAHCOBOTO MM oTpaxeHue. OT npyra
CTpaHa, ,,3aCTpaxoBaTeIHO ApyxecTBo EBpomnc” AJ] momara BCHYKM BB3MOXKHH YCHIMS 32 KOHTPOJ BBPXY
crenupUIHNTE 32 JIPY>KECTBOTO HECUTYPHOCTH, Upe3 MpHiIaraHe Ha MOJMTHKA MO YIpaBJICHHE Ha PUCKA, BKJIIOYBAIIA
HAJIMYMETO HA CHCTEMa 3a IMPOYyYBaHE, OLEHKA U aHAJIN3 Ha PUCKAa U HETOBOTO YNPABICHHE B CIECIHUTE HAIPABICHUS:
Ipe3acTpaxoBaTesiHa MIporpaMa; yrpaBleHHE Ha PHCKa HA HUBO OTJENICH NMPOAYKT M OTAENICH KIUEHT; yIpaBlIeHHE Ha
OTEpPaTHBHUS PUCK Ype3 NMpHijiaraHe Ha JUMHTH IO IUTACMEHTH HUBA M HalWM4YWe Ha ChBPEMEHHAa MH(OPMAaIMOHHA

www.itsoft.bg

13



http://www.itsoft.bg/

[MPOCMEKT 3A JJONYCKAHE 1O TbPrOBUS HA PEFYIMPAH MA3AP HA EMWCUS KOPMNOPATUBHU OBNUTALUU
JOKYMEHT 3A LIEHHUTE KHUXA

cucreMa. B Ta3u Bpb3ka 3acTpaxoBatelis € U3BBPIINI aHAJIU3 HA pUcka Ha EMuUTEHTa, upe3 u3KMCKaBaHE HA MOIbJIBAHE
Ha HapoueH BBIPOCHUK B apyxecTBoTo (yHKIMOHHUpa ,,Crenuanu3upaHa ciyx0a 3a BBTPEIIEH KOHTPONI™, KOSATO
JIOIIPUHACS 33 peallM3MPaHeTO Ha IOJIOXKUTEJICH (UHAHCOB PE3yNTaT ClIeA AaHBLM Ipe3 IOCICIHUTE IBE TOJUHU H
OCHTYPSIBAHETO Ha BHCOKa PEHTAOMIHOCT. B TO3M pex Ha MHCIM BB3MOXKHOCTTA 3a HEIUIAIIAHE HA 3aCTPAXOBATEITHO
o0e3IeTeHNe OT CTpaHa Ha 3aCTPAaXxoBaTels € CBEICHA 10 MUHHMYM.

Puck ot Hemlamjane Ha 3aCTPaxoBaTeJIHO CbOUTHE, HACTHINJIO NPH YCI0BHATA HA MPOMEHH NPH YCJIOBUATA Ha
3aeMa, H3BBPIIEHH cJeJ CKJIIYBaHe Ha 3acTPaxoBKaTa, 0e3 MpeJBAPHTEIHO MHCMEHO CchbIJacHe Ha
3acTpaxoBaTes

3acTpaxoBaTessT He IBJDKUA 00E3IIEeTEHHE 32 3aCTPAXOBATEIHO ChOUTHE, HACTHIIMIO TPH YCIOBHATA HA MPOMEHH TPH
YCIIOBHUSITA HA 3aeMa, U3BBPINEHU CJIEJ] CKIIOYBAHE HA 3aCTPaxOBKaTa, 0e3 MpEIBApUTETHOTO MHCMEHO ChIJIACHE Ha
3acTpaxoBaTesiss. YCIOBHSTA Ha 3acTPaxOBAaTENHO IMOKPHTHE, O0EMBT Ha OTTOBOPHOCTTA HA 3acTpPaxoBareis U
MPEANOCTABKUTE, IPU KOUTO TS CE€ PEATU3UPa, Ca U3PUIHO U M3UYEPIIATETHO YTOBOPEHH B CKIIIOUEHATA 3aCTPAXOBaTEIHA
nosmia Ne 12900100000038/24.10.2017 1. u To6aBbk Ne 1 u J1o6aBbk Ne 2 KbM Hesl.

Puck oT HemlamiaHe Ha JAB/JUKMMAa BHOCKA OT 3acTPaxoBaTeJIHATA NpPeMHs MHJIH OT HECKJIIOYBaHe Ha
AOIBJIHUTEHA 32CTPAXOBKA 32 NOAABPKAHE HA pa3Mepa Ha 3aCTPAaX0BaTeJHATA CyMa 10 aKTYaJIHHsI pa3Mep Ha
PUCKOBATA eKCMO3ULMSA M0 00T AMOHHHSA 3aeM

B choTBeTCTBHE CHC CKITIOUCHHUS 3acTpaxoBarelieH noroop “ObnmranmoHeH 3aeM‘ Mexnay Emurenta ,, At Tu Codr”
EAJ] xato 3ACTPAXOBAIL u “3[1 EBponnc” AJl kato 3ACTPAXOBATEJI u lo6aBwsk Ne 1 u Jlob6aBbK Ne 2 KbM
HeTO B moisa Ha oOmurammonepure ot emmucusata kato 3ACTPAXOBAH, mpencraBmsBanu ot JloBepeHumka Ha
obmuranuonepure — ,, TEKCUM BAHK“ AJ] (3acrtpaxoBarenxHa momuna Ne 12900100000038/24.10.2017 r.),
3ACTPAXOBATEJIAT ocurypsia 100% mnokpuTtue Ha pucka ot Herutamane ot crpana Ha 3SACTPAXOBAIINM A Ha
KOETO U J]a € U BCSIKO €JJHO JIMXBEHO W/WJIM TJIaBHUYHO ILIalllaHe JI0 ITBJIHOTO ToTacsiBaHe Ha OOJIUTallIOHHUS 3aEM.

B cximodyeHns 3acTpaxoBaTeNieH [OTOBOP € MPEABHACHO Pa3CpPOUYeHO IUIalllaHEe Ha 3acTpaxoBaTesHaTa IIpEeMUs.
CeriacHo pasmnopenoute Ha wi. 368 ot Komekca 3a 3acTpaxoBaHETO, IMPU HEIIANIAHETO Ha pa3cpodeHa BHOCKA OT
3acTpaxoBaTesHaTa IPEeMHUs 3aCTPAaxoBaTeNIAT MOXKeE Ja HaMallM 3acTpaxoBaTesHaTa cyMa, J1a H3MEHH J0T0BOpa MU Aa
TO NPEKpaTH, KaTo 3aCTPaxoBaTENST UMa BB3MOKHOCTTA A3 YHIPa)KHH HAKOE OT TE3W IpaBa He MO-paHo oT 15 mHM oT
JaTaTa, Ha KOSTO 3aCTPaXxOBAaHUAT € IOJydHJ IMUCMeHO npexynpexknaeHue. B JlobaBbk Ne 1 kbM 3acTpaxoBaTeIHUS
JIOTOBOP € BKJIFOUEHA pasnopenoda, KOsTO H3PHIHO BHBEXK/IA MIMIIEPATUBHOTO MPaBUIIO HA WI. 368, ai. 2, T. | BbB Bpb3Ka
¢ wr. 368, an. 3 ot Kozxekca 3a 3actpaxoBaHeTo, a uMeHHO B Jlo6aBbk Ne 1 e mpeaBumeHo, 4e IpH HEIJIalaHEe Ha
pa3cpodeHa BHOCKa OT 3acTpaxoBaTelHaTa IPeMus, Ha ocHOBaHKe wi. 368, an. 2, T. 1 ot Konekca 3a 3actpaxoBaHeTo,
3ACTPAXOBATEJISIT Moxe na HaMaiad 3acTpaxoBaTellHaTa CyMa IO JOrOBOpa, CHOTBETHO Ha YacTTra Ha
HeIJIaTeHaTa MpeMusi, He Mmo-paHo oT 15 auu oT natata, Ha KosiTo BAHKATA-/JIOBEPEHUK Ha oGnuranmonepute e
nosyuusia nucMeHoto yBemomiieHue oT crpaHa Ha 3ACTPAXOBATEJIA. Ilo To3u nHauuH, JlOBEpEeHUKBHT Ha
oONMranoHepuTe pasrojara ¢ JOCTaTbYHO BpeMe Ja NpeleHH PUCKOBETe OT HeIUlalllaHe Ha 3acTpaxoBaTeiHaTa
IIpeMusi, HAMEPEHHATa Ha 3aCTPaxoBaTelisd B Ta3H BPh3Ka M ChOTBETHUTE MEPKH, KOUTO ClIeBa J1a OBIaT NPEeANpUETH 3a
3al1yTa IpaBaTa ¥ HHTEPECUTE Ha OOIHralioHEepHTe.

C oryex Ha MapaMeTpUTE Ha CKIIOYEHATa oML cke ,,3/1 EBponnc™ AJl, 3a obauramoHepuTe He ChIIECTBYBA PUCK OT
HeIUIAll[aHe Ha 3aCTPaxoBaTeIHOTOTO OOCIIETCHUE.

B croTBeTcTBHE C pasmopendure Ha ckiaroueHus Mexay Emurenra u ,, TEKCHUM BAHK* AJ] JloroBop 3a U3NBIHEHUE
Ha ¢yHKousTa ,JloBepeHMK Ha oOnuramuoHepure, EMHTEHTBT WMa 3aIb/DKEHHE Ja IOJIbp)Ka pa3Mepa Ha
o0e3rnedeHneTo Ha OOJIMTallMOHHHS 3aeM, HE IO-HHUCBK OT pa3Mepa Ha JBbJDKMMHTE IUIAIIAHMS 10 ChIIHUS (PHCKOBA
€KCTIO3MIIHS ), BKIIFOUUTEIHO M TIOCPEICTBOM CKJIIOYBAHE Ha JOITBJIHUTENHA 3aCTPAXOBKa. PHCK OT HECKIIOYBaHE M I10-
TOYHO HEBB3MOXHOCT 3a CKJIIOYBaHE Ha IOA0OHA JOIBJIIHUTENHA 3aCTPAaXOBKa CHIIECTBYBA, HO JOKOJIKOTO MOA0OHA
HeO6X0)II/IMOCT OM BB3HUKHAJA CANHCTBCHO IIpU IPOMAHA HA IMMapaMCTPUTE Ha O6HI/IFaHI/IOHHI/I$I 3a€M, a TA CC
W3BBPIIBAT CaMO C NPEIBAPUTEIHOTO ChIJIaCHe Ha OOJIMTallMOHEpUTE, TO MOAOOHO chrylache OOEKTHBHO OM OMIIO
JIaJICHO CaMO NPU HaJIWYMETO Ha 3aCTPaxOBaTEJIHO ChIVIACHE 33 CKJIIOYBAHE HA JONBIHUTEIHA 3aCTPAXOBKa WM IPU
MPEeIOCTaBsHE Ha AJTEPHATHBHO oOe3meueHue, mpuero oT JloBepeHWka Ha oOnuramuonepure, pecn. oT OO0ImOTO
crOpaHne Ha OOIHUTranOHEpHTE.
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MPOCMEKT 3A AOMYCKAHE [JO TbPrOBMS HA PEMYIMPAH MA3AP HA EMUCUS KOPMOPATUBHM OBIMIALIMM

JOKYMEHT 3A LIEHHWUTE KHVXA

]
I11. CBIIECTBEHA HHO®OPMAILIUA

|

1. UuTepecu Ha pU3HYECKH U IOPUANYECKH JHIA, YYACTBALIH B eMUCHATA/IPEAIATAHETO

O6J'II/IFaIII/IOHepI/IT€ II0 HacTofAlarTa OGHHFaHHOHHa C€MHCHUA KbM JaTaTa Ha JOKYMCEHTa 3a ICHHUTC KHHXKA, UMaT
HUHTEpEC O6JlI/II‘aIlI/II/ITe Ja 6’[;)18.T AOMYyCHATU OO0 THPTOBUA Ha PETryJIMpaH mHasap € LCJI OCUTypsABaHEC Ha TAXHATa
JIMKBUJIHOCT.

Ha EmMuTeHTa He € W3BECTHO HATMYMETO HA MHTEPECH, BKIFOYUTEIHO KOH(IMKTHH TAKUBA, HA IPYTH (GU3UYCCKH U/HITH
IOPUINYECKH JIMIIA, KOUTO Jla ca CHIIECTBEHH 32 HACTOAIIATA EMHCHS OOJIUIalliy U HEHHOTO JOIyCKaHe 10 ThPrOBHS Ha
perynupaH masap.

To3u mpOCHEeKT € M3rOTBeH B WHTEpEC Ha WMHBECTUTOPHUTE, 3alUCaid OOJMraluu B Mpoleca Ha €MUTHUpaHe Ha
obnuranuonnus 3aeM. Cunra ce, 4e cliell JOMyCKaHeTO Ha OOJIMrallMuTe J0 ThPrOBUSI Ha PEryJHpaH Ma3zap e ce
oI00pH TSAXHATA 00INA JINKBHIHOCT.

2. O60cHOBKA HA MpeIJaraHeTo U U3MO0J3BaHETO HA MOCThIJICHUS

[IpocnekTsT 3a momyckaHe Ha HacTosara emucus odonurauuu Ha ,,Ail Tu Codpt” EAJ] 10 THproBus Ha peryiupas
rasap mMma 3a Lell perucrpanus Ha oOnuranuute Ha EMuteHTta 3a ThproBust Ha opranusupanus ot ,,bO@b—-Codus" A/l
perynupan nazap — OcaoBeH nazap BSE, Cerment 3a obGnuranuu.

Hacrosimoro npenyiarane HsiMa 3a 1iel1 HaOMpaHe Ha JOIBJIHUTEIHU CPEACTBA U IO CBOSITA CHUIHOCT HE € ITbPBUYHO
nyOnuyHO mpeniarane. J[py’kecTBOTO HE OYakBa Ja MOJNYYH MPUXOIU OT JOMYCKAHETO J0 ThPrOBUSA HA PEryIHUpaH
rasap Ha eMUCHsATa OOJIUraIuu.

Hckanero 3a JAOIYCKAHC OO0 THhPrOBUA Ha PCryJIMpPaH Ma3ap HAa ICHHU KHUXXA MMa 3a [CJI Jd OCUTI'YpU JIMKBUAHOCT IPH
THPryBaHC C 06HI/IFaI_lI/II/ITC Ha KOMIIaHUATA U OCUT'YpsABAaHC Ha JOCTBII 40 TAX HA MO-IIMPOK KPBI' OT MHBECTUTOPU.

L[enTa Ha 06HI/IF3HI/IOHHI/IH 3acM €:

1. PasmmpsBaHe NpoXyKTOBaTa ramMa Ha JPY>KECTBOTO C NMPOAYKTH HACOUEHH KbM: IIPOCKTHUpAHE, pa3paboTBaHe,
BHEJPSABaHE W TOMAPHKKA Ha MHTerpupanu mH(opMmanuoHHH cuctemMu (ERP cucremm) 3a ynpasnenne Ha
JeWHOCTTa Ha (PUHAHCOBU M 00Pa30BATEITHN HHCTUTYINH;

2. HoBu pa3paboTku - (YyHKIMOHATHOCTH M MOJYJIM Ha MpeAiaraHuTe OT JIPYXKECTBOTO  HMHTErPHpaHd
nH(OpPMALMOHHH CHCTEMU;

3.  OO6opoTHH CpeacTBa.

Pa3paboTBeHeTO 1 BHEAPSIBAHETO HA COPTYEPHH MPOILYKTH € IPOIBIDKUTENEH MIPOLIEC, HOPaIH KOETO C el oJy4aBaHe
Ha JIOXOJHOCT, IO pealu3upaHe Ha HOBHUTE MPOAYKTH, EMUTEHTa MMa mpaBo J1a mpeaocTaBu HabpaHUTE CPENCTBA MU
4acT OT TAX Ha 3aeM Ha TPETH JIMIIA, IPU JIUXBA MMO-BUCOKA OT JIMXBATA M0 W3/aJIeHaTa OOJIUTallHOHHA EMUCHS.

KbM fgartata Ha W3roTBsHE Ha Hactosuus [Ipocrnekt HaOpanuTe mapuuHu cpeactsa B pasmep Ha 7 000 000 sieBa ot
EMUTHPAHUA O6HI/IFaHI/IOHHI/I$[ 3a€M Ca HU3II0JI3BAHU 110 CICAHUA HAYHH:

B®B BpB3Ka ¢ ABJITHS MPOIIEC IT0 OPTaHU3aNHs Ha MIPOSKTHPAHETO U pa3pabOTBEHETO Ha WHTETPUPAHN MH(POPMAITHOHHH
CHCTEMH 3a CEKTOpPH, B KOUTO J0 HACTOSIIUAT MOMEHT EMUTEHTa HsIMa OIHUT, OT EMUTHPAHETO HA OOJUTAIIHOHHIS 3a€M
no natara Ha [Ipocnekra ,,Aif Tu Codpt* EAJ] e n3pbpmiBan IeHHOCTH 1O Ch3JaBaHe Ha MPOCKTEH SKHII, 3alI03HaBaHE
ChC crenu(pUKUTe Ha (UHAHCOBHS CEKTOP, BKIFOYUTETHO M PETYIATOPHHUTE PAMKH, CIICHU(PUKUTE HA CUCTOBOIHUTE
omepaluy, 3alo3HaBaHe W3HUCKBAHMITA HAa BB3JIOKUTENNTE W MOJiela Ha YHpaBIWHHUE, B3aUMOBPB3KUTE MEXKIY
OT/ETUTE B KOMIIAHUATA, OPTaHU3AIMOHHATA CTPYKTypa M JOCThIIA HA coykuTenute u ap. OdakBa ce /10 JBa — TPH
Mecella Ja 3alo4yHe pas3mpeiessiHe Ha JCHHOCTUTE Ha €KHma W paboTra mo pa3paboTBaHe HA 3aJaHHWE Ha eaHATA
HHTErprupaHaTa cucTeMa (3a GUHAHCOB CEKTOD).

JleiiHOCTHTE TI0 BTOpaTa — MHTETPUPaHa CHCTEMa 3a HYXKAUTE Ha 00pa30BaTEIHH MHCTUTYIMH II¢ 3alI0YHE MPe3 TPETO
TpuMmeceune Ha 2018 r. 3a menuTe Ha Ta3uW cucTema Ime ObJe HEOOXOAMMO W TPHUBIMYAHETO HA KOMIETCHTHH
KOHCYJITAaHTH OT oOpa3oBarenHaTa cepa. PpkoBoacTBOTO Ha EMUTEHTA € MpEIeHmI0, Y€ Hai-MOAX0 A1l MOMEHT 3a
TOBA € Ipe3 JICTHUTE MECEIU, KOraTo 00pa30BaTeTHUTE CIICIUAIMCTH Ca BbB BAaKAHIIHSL.

Teit kaTo B MOoMeHTa Emurenta pasnojiara ¢ OrpaHu4eH CbCTaB OT CIIYXKHUTCIIU, 3a M3BBPLIBAHC HA IUIAHUPAHUTE
HeﬁHOCTH e €€ HAJIOXKHU HAEMAHCTO Ha AOIBJIHUTCIIHU TaKUBA HAa TPYAOB JOrOBOP. CT:IIIO TakKa B IIponeca Ha pa60Ta
e c¢ MosIBU HYXJa U OT BPEMCHHO HA€MaHC Ha JAOMBJIHWUTCIHU CO(i)TyepHI/I CKHIIKM 3a pa3pa60TI<a OT BBHIIIHHU 3a
Emurenra xommanuun. Yact ot Ha6paHI/ITC CpC€ACTBA LIC CC UBITOJI3BAT 3a NIOKPHUBAHETO HA pa3XogUTE IO TE3U ,Z[eﬁHOCTH.
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B Ta3u Bpb3ka HaOpaHHUTE MapUyHU CpeAcTBa B pazMep Ha 7 000 MuH. JIB. ca peiocTaBeH! Ha 3a€M Ha TPETO JIULE MPH
JIMXBa T0-BHCOKA OT JIMXBATa I10 M3J1a/ieHaTa OOJIMraliiOHHa eMUCHS C LIeJ TI0JydaBaHe Ha JIOXOAHOCT. B MoMmeHTa Ha
CTapTUpaHe Ha eTara Io pa3paboTBaHETO Ha MbpBaTa CUCTEMa IPEJOCTABEHUTE Ha 3aeM MapUYHU CpPeNCTBa 1ie Obaar
MIOWCKAaHN OT 3aeMOIIONTydaTeNs Ha TPAHIIOBE 10 yKa3aHHEe Ha EMUTEHTa B 3aBHCHMOCT OT NPEACTOSIINTE Pa3XO.H.
[TpukmoyBaHeTO Ha LSUIOCTHHA IPOLEC U IO ABETE MHTETPUPAHU CHCTEMHM IIE OTHEME MPHOJM3UTEIHO OKOJO JIBE
TOANHH.

EMHUTEHTBT € mpeoCcTaBmiI BPeMEHHO HaOpaHWTE OT OOJHTalMOHHMSA 3aeM cpencTBa B pasmep Ha 7 000 xmi. yB. Ha
,,Crapkom Xonmuar™ AXl. ,,Ait Tu Codpt* EAJ] e cximrogmn moroBop cwe ,,CtapkoM Xomauar A/l ¢ JOTOBOpEH TUMHT
10 8 000 xw1. 7B., TOJMIICH JTMXBEH MPOIICHT B pa3Mmep Ha 4% u KpaiiHa farta 3a m3asnkaBane 31.12.2024 r. 7 000 xut.
JIB. OT TUMHTA Ca IPEAOCTaBeHU OT EMUTEHTa cpeicTBa HAOpaHM OT OT OOJIMTALIMOHHUS 3aCM.

e KoM narata Ha mocieIHUS M3TOTBCH HEOIUTUPAH UHIUBUAYAJICH (PMHAHCOB OTYCT B3EMAHETO € B pa3Mep Ha 7
548 xumn. a8. ¥ 130 Xumn. IB. INXBH.

. KoM Jarara Ha HpocneKTa B3CMAaHCTO 110 IJIaBHUIIA € B pasMEp Ha 7 548 xun. nB.

Hpe,I[OCTaBeHI/ISIT ot EMutenTa 3aem He e O6€3H€‘ICH, nopaanm ToOBa B AOroBOopa C€a HMMIUICMCHTUPAaHU YCJIIOBUA 34
HAYUCJICHUC HA HAKA3aTCIIHU JIMXBU IIPU 3a0aBa. HpI/I CKJIFOYBAHCTO Ha BCUYKHU JOTOBOPHU 3a MPEAOCTABAHC HA MApUIHU
CpCACTBa HaA 3aEM Emmurenra e JAOTOBOPUIT U KJIdy3a, IPHU KOATO IPH MMOUCKBAHEC OT HEroBa CTpaHa 3aCMOIIOJIYYaTCIIAT
Tp$I6Ba Jla BbPHC INIOMCKaHaTa cyma (‘IaCTI/I‘IHO HJIn B I_ISIJ'IOCT) npean HACThIIBAHC Ha MaJCK.

CT»H.[O Taka EMHTCHTHT mma ABJITOroAUIIHNA OTHOWICHUA C Ta3W KOMIIAHUA W € IMPCHCHUII KPECAUTHHSA PHUCK MNPCaAn
CKJIFOUBAHCTO Ha JOTOBOpaA 3a NPEAOCTAaBsAHE HA 3aCM. EmuteHntsT € MpeaoCTaBull 3a€Ma Ipu YCJIOBUEC, Y€ CPEACTBATA
e GT)Z[aT HM3I0JI3BaHU 3a KPAaTKOCPOYHU U 6'bp30.HI/IKBI/I£[HI/I AKTHUBH, KaKTO U B ICHHU KHWXXAa AbpPKaHU 3a ThbpryBaHC.
EMureHTsT Ma IIPpaBOTO Ha BCAKO TPUMECCUUE J1a U3BbPIIBA e(beKTI/IBeH KOHTPOJI 3a UHBECTUPAHCTO Ha CpCACTBATA.

OT MOMeHTa Ha IpeAOCTaBsSHE Ha 3aeMa JO0 JaTaTa Ha HacTosumus I[IpocmekT He ca Hamuie NPOCpPOUMsd, IO
MIPEJOCTAaBeHUS 3a€M, Pa3CpOuYBaHEe WIM IPYTd 3aTPyAHEHHs OT CTpaHa Ha 3aeMOIOIYyYaTeNaT Mo oOCIy>KBaHE Ha
CKJIFOUEHHS TOTOBOP 32 3aeM.

HpI/I OTIIPABCHO INMHUCMCHO IMOMCKBAHE OT CTpaHa Ha EmutenTta 3a moracsBane Ha 4acT WIH IISLIO 3abJKCHUC ITpEean
HACTBIIBAHC Ha NAaACK, KbM 3aE€MONOJJIYy4daTCliAd, TOM € JIIBKCH B CPOK HC HO-ABJBI OT TPU MECCHUa Aa U3ABIDKH
TIOUCKaHaTa cyMma. Axo 34C€MOIOJIYHATCIIAT HE U3BBPIIN IUIAIAHEC B TO3U CPOK, TO TOM e NpexBbpiin COOCTBEHOCTTA
Ha HpI/I,I[O6I/ITI/IT6 akTuBHU Ha EMuTeHTA.

3a EMuTeHTa BH3HUKBAT CJICAHUTC pa3xXxoau BbB BPb3Ka C JOIIYCKAHC N0 ThProBUA HA EMHUCUATA O6J'II/IFaLII/II/IZ

Pasxoqu, cBbp3aHM C JOMYCKaHETO Ha IIEHHUTE KHIDKAa 10 | EnHokpartHo
THPTrOBHS (meBa 6e3 JJIC)

Takca 3a jomyckaHe 10 Tbproeus Ha ,,OcHoBeH mnazap BSE,

CermeHT 3a obmuranun™ Ha ,,bOB-Codusa” AJ] 500.00

Bb3Harpax/JeHue Ha  MHBECTUIMOHHHUS  MOCPEJHUK 32
MPEJOCTAaBeHOTO OT Hero chAelicTBHe mpu m3rorBsHeTo Ha | 5000.00
IpocHeKTa

006110 pazxoau 5500.00

He ca MNpeABUACHN CHCL[I/I(I)I/I‘IHI/I pa3xoau OT EMI/ITCHTa, KOHUTO Oa €€ MnoeMaTr OT MHBECTUTOPHUTE IPU BTOPUYIHOTO
Hy6J'II/I‘IHO npeajiarane Ha O6HI/IFaLII/II/ITe.

HuBecTuTOpUTE IBIDKAT TAKCH MPU OCHIIECTBABAHE Ha CHIEJIKHUTE HA PEryJupaH na3ap chriacHo Tapudara Ha ,,bDb —
Codus” Al u Tapudara Ha CHOTBETHUSI MHBECTUIIMOHCH IMOCPEIHUK, Upe3 KOMTO OCBINECTBsBAT caenkata. ChIIo Taka
€ Bb3MOJKHO 3aIUIall[aHe U Ha TaKCH 32 CbXPaHEHHE Ha [ICHHUTE KHUXKA B JIETIO3UTapHA UHCTUTYLHS.

3. Hauun Ha moracsiBaHe Ha 3abLJKEHUATA 10 HACTOAIIATA 00 IMTallMOHHA eMHCHS.

3abDKEHUsATA 110 HACTOsAIaTa OONHWraliOHHA eMHUCHs (JMXBEHHM WM TJIaBHUYHHU) Ie ObJaT W3IUIAAHU C MapUIHU
Cpe/cTBa TeHEpPUpaHu OT OCHOBHATa IeWHOCT Ha EmMurenTta. B uctopuuecku 1uiaH EMuTeHTa reHepupa 3HAUYUTEIIHU
TOJIUIIHM TeYaJION OT JEHHOCTTa CH, KOUTO OCHUTYpsABAT Oe3MpoOIeMHO 0OCTyXBaHE Ha OOJMTallMOHHUS 3aeM (B T.U.
JIMXBEHU W TJIABHUYHU TUIanianus). B moakpemna Ha ToBa e U choTHOmeHNeTo KoeduiuenT ,,ITokpuTre Ha pazxoauTe 3a
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nmuxBu”, koeto kM 31.12.2017 r. u xbM garata Ha [Ipocrmekra e Ha croiHocT oT 8.09, mpu mpuer 3a cmasBaHe MO
oOnHranoHHus 3aeM KoeuIueHt He mo - Mansk oT 1.01. B To3u cMuchn EMUTEHTHT MOKpUBaA B TETH M3UCKBAHETO 3a
MMOKPUTHE HAa Pa3XOJAUTE 3a JUXBHU, KOETO 00yciIaBs 0e3mpo0IeMHO W3IUIAIIAHE HA 3aIbJKCHUATA HA OOJIMTAIlHOHHUS
3aeM. Crnenm mpoBeACHO OOIIO CHOpaHHWE Ha OOJMTAaMOHEPHTE W B3E€TO PpEIICHHE 3a MPOMSHA Ha IThbBOHAYAIHO
ompeneneHnTe KoehuIueHT! KeM aarata Ha [Ipocnexra EMuTenTa cnasBa u xoedunuenta ,,[lacusu / AKTHBH, KOUTO
Bp3mm3a Ha 0.97 mpum pasmep He mo-roism ot 0.98.Peanno 3a 33mumamaHeTo Ha 3agb/DKEHUSATa Ha EMuTeHTa He
BB3HMKBA TPOOJIEM, THH KaTO CpeIly BCIKO 3aAbDKCHHE B OajaHCACTOM B3eMaHe. B ciydas mopm IpyKecTBOTO
TeHepHpa revanda OT Te3H 3aeMHU.

3a cna3BaHETO Ha BCHYKHM HOPMaTHBHU W3UCKBaHUs EMHUTEHTa € oTnpaBmi MoyiOa — MCKaHe 10 OaHKaTa IOBEPEHHK 3a
CBUKBaHE Ha OO0IIO chOpaHWe, Ha KOETO Ja ObJaT NMPHUETH HOBM HMBA Ha IbPBOHAYAIHO OIpeAeieHHTe (PUHAHCOBU
roKazaTesnu /koeuieHTn/.

Ha npoBeneno o6mio cropanne Ha obnuranuonepute Ha 10.04.2018 1. e B3eTO pelieHne 3a NPOMsIHA Ha ONPEeTICHUTE
¢ [IpeuoxkeHneTo 3a 4acTHO TpelaraHe Koe(UIIMEeHTH 10 00IUrallMoHHATa EMHCHS, KaKTO CIIeBa:

1.1 EMUTEHTBT moema 3aJbDKCHHE J1a cria3Ba Koe(UIueHT ,,IlacuBi/AKTHBH ™, KATO MaKCHMalHATa CTOMHOCT Ha
TO31 (pUHAHCOB MMOKA3aTel 3a CPOKA Ha OOJIUTAIl[MOHHUS 3aeM, PECIIEKTHBHO OT JIaTaTa Ha MpHUeMaHe Ha PELICHUETO /10
24.10.2024 r. ce m3mens ot 0,90 na 0,98;

1.2 EMuTEeHTBT moeMa 3aabiDKeHHE Ja cra3Ba Koe(UIeHT ,,[IokpuTie Ha pa3xoau 3a JINXBH', KATO MaKCHMaTHa
CTOWHOCT Ha TO3HW (DMHAHCOB TOKAa3aTeNl 3a CPOKa Ha OOJIHMTAllMOHHUS 3aeM, PECIIEKTHBHO OT JaraTa Ha IpHUeMaHe Ha
pewennero 10 24.10.2024 r. ce uzmens ot 1,05 na 1,01.

OcBeH TOBa ciieJ] BHEAPSIBAHETO HA UHTEIPUPAHUTE CUCTEMH, EMUTEHTA 1€ MOJIy4aBa OT BB3JIOKUTEIUTE IPUXOAN OT
aOOHAMEHT W MOJIPBKKA, KOUTO CHIIO IIe ObAAT B AOCTATHYEH pa3Mep, 3a Ja ce NOKPUBAT IUIAIaHUATAa (JINXBEHU H
[JIABHUYHU) TI0 OOJIMIallMOHHHMS 3aEM.

EMHUTEHTHT ympaBisiBa CBOWTE MapU4YHM CPEACTBA N00pEe, KaTo ce CTPEMHU Jia TeHepUpa MOMBIHUTCIHH MeYaniOu OT
BCEKHU CBOOO/ICH mapuyeH pecypc. KbM HACTOSIIIUSAT MOMEHT OT MPEJOCTABCHUTE 3a€MH Ha TPETH KoMIaHHM EMuTeHTa
JOIBJIHUTCIIHO III€ MNCYCIN OT pa3J11/11<a B I'OAUIIHUA JINXBCH HpOHeHT OT OKOJIO 450 XHWJ. JIB. JICBA I'OJUIIHO, KOUTO
CpeZicTa OTHOBO Ouxa OWIM B TIOMOII] 32 U3ILIAIaHe Ha 33IbJKCHUATA OOIUral[HOHHATA €MUCHS IPH HEOOXOIUMOCT.

KbM nmatara Ha [IpocnekTa € HaCTBIMIO IMBPBO JIMXBEHO IUIAIAHE MO OONMIallMOHHUS 3a€M, KOETO € M3BBPIICHO B
cpoK, kaTo Ha 24.04.2018 T. ca 3amiaTeHu H3IUTO IHDKUMUTE JIMXBU Ha o0urannonepute B pa3mep Ha 134 380.82 .
CBIJIACHO MPHUETHS MTOTAaCUTEIICH TIJIaH.

[Mo-gomy e mpencraBeH IMOTACHTENHUAT IUIAH HAa HACTOSIIATa OONWTanMoHHa eMucus. JIMXBEHHTE IUIAIIAHUS ca
M3YHCIICHH Ha 0a3a Ha HOMUHAITHUS JTMXBEH KYIOH — 3.85 % roaumiHo.

Powna | Mawamaanane | B | | vepnos | 55 | e

0 24 oxromBpu 2017 1. - 7 000 000 182 365 -

1 24 anpun 2018 1. - 7 000 000 182 365 134 381
1 24 oxromBpu 2018 T. - 7 000 000 183 365 135119
2 24 anpun 2019 . - 7 000 000 182 365 134 381
2 24 oxromspu 2019 . - 7 000 000 183 365 135119
3 24 anpuin 2020 1. - 7 000 000 183 366 134 750
3 24 oxromspu 2020 . - 7 000 000 183 366 134 750
4 24 ampun 2021 r. - 7 000 000 182 365 134 381
4 24 oxromspu 2021 r. - 7 000 000 183 365 135119
5 24 anpun 2022 1. - 7 000 000 182 365 134 381
5 24 oxtomBpu 2022 . 250 000 6 750 000 183 365 135119
6 24 anpun 2023 1. 250 000 6 500 000 182 365 129 582
6 24 oxtomBpu 2023 1. 250 000 6 250 000 183 365 125 468
7 24 anpun 2024 250 000 6 000 000 183 366 120 313
7 24 oxtomBpu 2024 1. 6 000 000 0 183 366 115500
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V. NHO®OPMAILIUA OTHOCHO IEHHUTE KHUXKA, KOUTO HIE BBJAAT
IPEVIATAHU/IOITY CKAHU 10 ThPI'OBUSA

1. Buja u Kj1ac Ha HEHHUTE KHHKA

[Ipeamer Ha momyckaHe 10 THPTOBHS Ha PEryJHMpaH Ha3ap € eMHUCHs] KOPIIOPaTUBHH OONMranuu ¢ o0llla HOMHUHAJHA
croitnoct BGN 7 000 000 (cemem mmnmona) neBa. OOmusT Opoit Ha oGnuramuurte ot emucusara € 7 000 (cemem
XWiIaau) Oposi ¢ eMHCHMOHHAa M HoMmuHanmHa ctoitHoct BGN 1 000 /xunsga/ neBa Besika enna. OOnuranuurte OT
HACTOAIIATa EMHCHS ca OOMKHOBEHH, NTOMMEHHH, OC3HANIWYHU, JIMXBOHOCHH, OOE3NCUCHM, HEKOHBEPTHPYEMH H
CcBOOOHOIIPEXBBPIIIEMH, C Maaex 84 (oceMmieceT W UYETHPH) Mecella OT Jarara Ha W3/1aBaHE Ha EMHUCHATA.
OOnuramuuTe ca OT €IWH KJIac U AaBaT €AHAKBY [IPaBa HA MIPUTEKATEINTE CH.

MexayHapoIHUST KoJ 3a uneHTu(dukanus Ha neHHuTe kHmka ISIN (International Security Identification Number) e
BG2100019178.

2. 3aK0HO0AATEJICTBO

OOnuranuuTe OT HACTOSIATA €MHUCHS Ca M3JaJCHNW W rapaHTUPaHH CBIVIACHO 3aKOHOJATEJICTBOTO Ha PemyOimka
boarapus.

BaxxHun BBOPOCH W OTHOIICHHSI 32 MHBECTUTOPUTE BBHB BPB3Ka C HACTOsIIATAa OOJHMTallMOHHA €MHUCHS M HEHHOTO
BTOPHUYHO ITyOJIMYHO TIpeyIaraHe MoCpeACTBOM ThProBHs Ha PEryJIMpaH nasap ce ypexaar npeodia aBamio B CICAHUTE
HOPMAaTHUBHU aKTOBE:

0 TwbproBcKH 3aKOH;

[0 3akoH 3a MyOJMYHOTO Mpeyiarane Ha rennu karka (3TITTIK);

J 3akoH 3a nmasapure Ha (UHAHCOBUTEC HHCTPYMEHTH;

[J 3akoH 3a IpuiIaraHe Ha MEpKUTE CPEIly Ma3apHUTE 3I0YNOTpeOn ¢ GMHAHCOBH HHCTPYMCHTH;

3 3akon 3a Komucwusra 3a ¢puHAHCOB HaI30p;

3 Hapenba Ne 2 ot 17.09.2003 r. 3a mpocmekTuTe MpH MyONWYHO TMpenjiaraHe W MOMyCKaHe A0 THPTOBHS Ha
peryiHpaH na3ap Ha IeHHH KHIDKA 1 32 Pa3KpUBAHETO HA HH(GOPMAIHS;

3 Hapen6a Ne 38 ot 25.07.2007 1. 32 H3UCKBaHUATA KBM JICHHOCTTa HAa HHBECTHIIMOHHUTE TTOCPEIHUII;

[0 TIpaBuinuK 3a AeiHoctTa Ha ,,bOB — Codus™ A/l;

@ IlpaBunuuk Ha ,llentpanen genoszurap* AJl;

[ 3akoH 3a JaHBLHUTE BHPXY AOXOANUTE HA (PU3UUCCKUTE JIHIIA;

0 3akoH 3a KOPIOPATUBHOTO MOJIOXOAHO O0JIaraHe;

3 Kogmekc 3a 3aCTpaxoBaHETO;

0 Permament 809/2004 otHOCHO mpwiraraneto Ha JupektuBa 71/2003 1o oTHOmeHWE Ha WHPOPMAIUATA,
ChIbpIKalla ce B IPOCHEKTHUTE;

3 Permament 486/2012 ot 30 mapt 2012 roamHa 3a m3meHeHue Ha Permament 809/2004 mo oTHOIIEHHE Ha Gopmara

U CbABPKAHUCTO HaA IMPOCIICKTA, OCHOBHHUA IIPOCHEKT, PE3IOMCTO M OKOHYATCIIHUTC YCJIOBUSA, KAKTO H 110
OTHOIICHHUEC HA N3HMCKBAaHUATA 34 OIIOBECTABAHC,

(3 Permament (EC) Ne 596/2014 na Espormeiickus mapiameHT U Ha ChbBera oT 16 ampun 2014 roamHa OTHOCHO
nmasapHata 370ynoTpeda (PeraMeHT OTHOCHO MasapHaTa 3710ynoTpeda) u 3a ormsHa Ha JupekruBa 2003/6/EO na
EBpomneiickus mapnament u Ha CwBera m aupektuBu 2003/124/EO, 2003/125/EO u 2004/72/EO na Komucusra
/Pernament (EC) Ne 596/2014/.

ObnuramuuTe OT HACTOSAIIATa EMUCHS HAMA J1a OBaT MpeIMeT Ha MEeXTYHAPOTHO Tpeiarate.
3. @opma Ha HEeHHUTE KHUKA

Ob6nuranuuTe OT HACTOSIIATA EMUCHS Ca MOMMEHHU W O€3HATMYHH, PETUCTPUPaHU B ,lleHTpanen genosutap® AJl ¢
anpec: rp. Codus, yn. “Tpu ymu” Ne 10, er. 4; enexktponHa ctpanuia: Www.csd-bg.bg.

Bonenero Ha kHUTaTa Ha OOJIMTraMOHEPHUTE ce U3BBPIIBA OT ,,LlenTpanen deno3urap” A/l

www.itsoft.bg 18



http://www.itsoft.bg/
http://www.csd-bg.bg/

[MPOCMEKT 3A JJONYCKAHE 1O TbPrOBUS HA PEFYIMPAH MA3AP HA EMWCUS KOPMNOPATUBHU OBNUTALUU
JOKYMEHT 3A LIEHHUTE KHUXA

4. Banayra Ha eMHCHATA
Oonurarmonnara emucus Ha ,,Ail Tu Copt” EAJ] e neHoMuHmpana B Obirapcku jieBa /BGN/.
5. CyGopmuHamms

HacrosmaTta emucus obimranuy € mepBa 3a EMuTeHTa, mopaan KOeTo OOMUTalfHoOHepUTe HAMAT CIEIHAIHH TIpaBa Mo
OTHOIICHHE Ha MPEIXO0IHN €MUCHH OOJIHUTalliy Ha IPYKECTBOTO.

EmuteHThT HAMA IpaBO Ja M3JaaBa HOBU €MHCHUHU NPUBUICTUPOBAHU 06n1/1rau1/n/1 WA OOJUTaIuU C TIPUBUJIETUPOBAH
PEXNUM Ha M3IUIAITAHE, IPEAN TOTraCIBaAHE HA HACTOSIINA 00JIMTallOHEH 3a€M, OCBEH C IPEABAPUTEITHOTO CHIJIACUE HaA
O6III/II'aI_II/IOH€pI/IT€ OT Ta3u CMHUCH.

EMUTEHTHT uMa IpaBo Ja u3gaBa HOBU 06HI/IFaHI/IOHHI/I CMHUCHHU OT ChIIUA KJ1aC, B cnyqaﬁ 4C TOBaA HAMaA ada AO0BEAC OO
HapyluiaBaHE Ha MOCOYCHUTE (bPIHaHCOBI/I I1I0Ka3aTCJIu.

HpI/I B3€MAaHC Ha PpCUHICHUC 3a H3JaBaHC Ha HOBa CMUCHA OOMKHOBEHH O6HI/II‘3HI/II/I, OGHII/ITG C”b6paHI/IH Ha
OGJ’II/IF&HI/IOHepI/ITe OT MPEAXOAHHU HCUBIUIATCHU €MHUCUHN MOraT Aa JAaJdaT CTaHOBUIIC OTHOCHO M3JaBAaHCTO Ha HOBATa
eMHCHs OOUKHOBEHH 06J'II/IFaHI/II/I, KO€eTO 00aue HaMa 063’bp3BaH1 3aAbJDKUTEIICH XapaKTep.

WsnbaHenueTo Ha 3aabkeHusTa Ha EmuTenTta mo 06J'II/IFaIII/II/ITe OT HacTtodmara €MHCHA HC € IIOJYMHCHO Ha
U3MBJIHEHUETO HA APYT'U 3abJLDKCHUA HA EMI/ITGHTa, OUJIO TO U 110 nocjcaBaniu O6J'II/IFaHI/IOHHI/I CMHUCHUU.

EMHUTEHTBT HE € TapaHT 110 IPYTH OOIUTAINOHHN EMUCHH.
6. IIpaBa u 3agbJKeHUS MO HEHHUTE KHIKA

O6J'II/IF8.LII/IOH€pI/IT€ 0 HACToOAIlaTa EMHUCHA, KaTO CTPAaHU 10 AOTrOBOpa 3a O6J'II/I1"3L[I/IOHCH 3aeM, CC ABABAT KPCAUTOPU Ha
EMI/ITGHTa, B KOCTO CH Ka4CCTBO MMAT JABa BUA IIpaBd: MHAWNBUAYAJIHU U KOJICKTUBHU.

HpaBaTa, IpeaoCTaBAHU OT HACTOAIIATA EMUCHS 06n1/1rau1/11/1, HAMAT OIrpaHUYCHUA U HC MOraT Ja 6T>,Z[aT OrpaHHUYCHHU OT
IpaBa, IpeaoCTaBIHU OT APYT KJIaC HEHHU KHWXXA WA OT pa3r[0pe;[6I/ITe Ha AOTOBOP WJIN APYT JOKYMCHT.

I/IHg_)ODMalll/Iﬂ 34 HHAUMBUAYVAJHUTEC U KOJICKTUBHUTE IIpaBa HA OﬁﬂHFaHI/IOHeDI/lTe:

HWuuBuayaJHu npaBa Ha 00JIMranMoHepuTe:

> IlpaBo Ha B3eMaHe BLPXY MIaBHHMUA: [IpaBo Ja MoNydyar IMIABHUYHM IUTANNAHUS UMAT MPUTEKATEIUTE Ha
oOnuranuu, KOWTO ca BIMCAaHM KAaTO TakMBa B KHUrara Ha OOJIMrallMOHEpUTe, BoleHa oT ,lleHTpaneH
nenozutap® AJl, 5 (mer) paGoTHM AHM Tpeau JaTara Ha IBDKUMOTO TJIABHUYHO IUTaliaHe. ATEHT IO
IUTallaHKATA Ha TJIaBHHUIATA € ,,l{eHTpanen neno3urap* A/l

> TIlpaBo Ha B3emaHe 3a JuxBa: [IpaBo 1a MoJgydaT JIMXBEHHU IUIANIAHUS UMAT NPUTEKATEIUTE Ha OOJIUTAINH,
KOUTO ca BIHMCAaHW KAaTO TaKMBa B KHUTATa Ha OOMUTallMOHEpUTE, BoJieHa OT ,llenTpanen nemosutap™ AJl, 5
(met) pa®oOTHM THH Mpea JaTaTa Ha ChOTBETHO JIMXBEHO IUIAalfaHe. ATEHT IO IUIAIIAHUATA Ha JIMXBHUTE €
,LlenTpanen nemnosutap® A/Jl.

> TIlpaBo Ha yyacTue W npaBo Ha riaac B O0moTo cx0panue Ha obauranuonepure: Beska obmuranus nasa
BB3MOKHOCT 3a y4acTue u mpaBo Ha | (emuH) rimac B OOmoro ceOpanue Ha obnurannonepute. [IpaBoTo Ha
IJ1ac ce yImpaKHsBa OT JIUIaTa, BIUCAHU B peructpure Ha ,lleHtpanen nenosutap AJl kaTo oOnuranuoHepH,
5 (mer) auu npenu natata Ha O6MIOTO CHOpaHKE HA OOIUTAHOHEPHUTE.

> IIpaBo aa ce MOMCKA M3JaBaHe HA 3aM0Bel 32 M3NbjHeHue: OBGIUTAMOHEPUTE MMAT MPABO [ MOMCKAT
M37]aBaHe Ha 3alloBeJl 33 M3IBJIHEHHE 32 IBDKUMHUTE UM CYMH Ha ocHoBaHHe 4. 417, 1. 9 ot I'paxmaHckus
IpoLecyalieH KOJIEKC Bb3 OCHOBA Ha MPUTEKABAHUTE OT TSIX OOIMUTalUH.

> HpaBo Ha YAOBJE€TBOPABaHE IIpH JIMKBHAAUA WJIH HECHCTOATEJIHOCT!: O6JII/IFaHI/IOHepI/ITe nuMmartr
MMPEAUMCTBEHO MTPABO HAa YJAOBJICTBOPABAHC IPH JIMKBUAAUA WA HECHCTOATCIIHOCT HA JAPYKECTBOTO IMPEIAU
YAOBJICTBOPSABAHE B3CMaHUATA HA aKITUOHCPUTE.

KoJiekTHBHM paBa Ha 00JIMTaLHOHEPUTE:
KonextuBHuTe mpasa ce ynpaxHsaBaT upe3 O0moTo cr0paHne Ha 00IUTannoHEpHTE.

» IlpaBo Ha chBemareseH riaac: O0moTo chOpaHnue Ha aKIHOHEPUTE € JUTHKHO Aa pasriiefa pelleHusTa
(cranoBumiero) Ha OOIOTO CHOpaHHEe HA OOJMTalMOHEPUTE OTHOCHO IPEAJIOKEHHTA 3a U3MEHEHHE Ha
npeAMeTa Ha AEeHHOCT, BWAa WIN IpeoOpa3yBaHe Ha JPY>KECTBOTO, CHOTBETHO 3a HM3/aBaHEe HAa HOBA
eMHCHs NPUBHIETHPOBAHM oOymranmu /wi. 214, an. 6 BbB Bpb3Ka ¢ aj. 3 Ha chliata pasrnopenda or
ToproBekust 3akon/. IlonoxurenHoro craHoBuiie Ha OOHIOTO chOpaHWe Ha OOJIMranMOHEPUTE IIO
HACTOSIIAaTa eMHUCHS OTHOCHO NPEIIoKEeHNE 32 M3/1aBaHe HAa HOBA €MICHS NMPHUBHICTUPOBAHH OOJIUTAIINU
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€ 3aJbJDKUATENIHA TPEAIOCTaBKa 3a B3€MaHE Ha CHOTBETHO pELIEHHWE OT KOMIIETEHTHHsI OpraH Ha
EmMutenra.

» IlpaBo Ha pemaBam rjac: HumoxXHO € BCSKO peIIeHHE Ha JPY)KECTBOTO 3a M3JaBaHE Ha HOBH
obnuranuy ¢ MPUBUIIETHPOBAH PEKUM Ha M3IUIAIIaHe, 0e3 a € HalliIe ChIiIacueTo Ha o0muTe ChOpaHus
Ha OOJIMTallMOHEPUTE OT MPEIXOJHUTE HEM3IUIATCHH €MHUCHU OOJNMTaluy, T.€ KOHKPETHO B TO3H CITydail
pelIeHneTo, ChOTBETHO cTaHOBHIIETO Ha OOMmOTO chOpaHHMe Ha OOMUTalMOHEpUTE, MMa 3aJTBJDKUTEICH
00BBp3Bam xapakrep /@1. 207, T. 2 oT TproBeKus 3aK0H/ .

> TIlpaBa Ha mpejacTaBHTe/IMTe Ha oOauranuoHepure: IlpeacraBuTenuTe Ha OOJHTAIMOHEPUTE HMAT
NIPaBO Ha ChBEIATENICH IJ1ac P B3eMaHe Ha pemenus ot O0moro chOpaHue Ha aKIMOHEPUTE, 3acsAralin
W3MBJIHEHUETO Ha 3aJbDKEHUSATa MO oONMranuoHHus 3aeM /wi. 212, anm. 2 ot ThproBckusi 3aKoH/.
OyHKIUUTE HA MpPEACTaBUTEN] Ha OOJUTallMOHEpUTE IO HACTOAIIaTa €MHCHS C€ OCBIIECTBABA OT
JloBepeHnka Ha 00JIMralMOHEpHUTE B CHOTBETCTBUE ¢ M3ncKBaHusATa Ha 3[IITLIK.

O0mo ce0panne Ha 00/ IUraliOHEPHUTE

OO6nuraioHepuTe OT HACTOSINATa €MHCHS 00pasyBaT rpyla 3a 3alluTa Ha WHTEPEeCHTe CH mpeq EMUTeHTa, Karo
rpynata gopmupa cBoe OO0 ChOpaHUe Ha OOTUTAIIHOHEPUTE.

OOmoTto cprOpaHne Ha OOMMralMOHEPUTE CE€ CBHKBA OT JOBEPEHHWKa Ha OOJUrallMOHEpUTE Ype3 IOKaHa, O0OsBeHa B
TBPTOBCKUS PETHCTHP Hail-mManko 10 mau npean cpOpanneTo. OcBeH ToBa EMHUTEHTHT € mirbxkeH Aa m3npatu Ha KOH u
Jla OTIOBECTH Ha oOmiecTBeHocTTa Mo pena Ha wi. 1001, an. 3 u 4 ot 3MIILK mokanara Haii-manko 15 mHE mpemn
00moTo crOpaHre, KakTO M MPOTOKOJA OT OOIMIOTO chOpaHWe Ha OONHMTallHOHEPHUTE B CPOK TPHU PAaOOTHH JHU OT
npoBexkganero My. OcBeH mHPOpMarnuaTa mo wi. 223, an. 4 ot THProBCKuUs 3aKOH, IMOKaHATa 3a OOIIOTO ChOpaHUe
TpsiOBa Ja BKIIOYBA MH(OpMANsI OTHOCHO IPABOTO HA OOJIHMTAMOHEPHTE J]a yJacTBaT B HETO.

OOmoTo chOpaHHe MOXKE Jla ce CBHKBAa U 0 MCKAaHE Ha OOJMIalMiOHEpHTE, KOUTO MpeAcTaBsAT Haii-manko 1/10 ot
eMHCHATa OOJIMTalluy, U 110 UCKaHe Ha JTUKBUAATOPHUTE Ha APYKECTBOTO, aKO € OTKPUTA MPOoUEAypa Mo JIUKBUIALHNS,
KaTo IMOKaHaTa ce OOsBsSBa B THPIOBCKHS PErMCTBP OTHOBO Haii-manko 10 mgHu mpeau cwhOpanuero. OcBeH ToBa
EmutenThT € mubxen na uinpard Ha KOH u na onosectn Ha obuiectBeHocTTa 1o peaa Ha wi. 100T, an. 3 u 4 ot
3IIIHK mokanara Haii-manko 15 gHWM mpeaw oOmoOTO chOpaHHWE, KAaKTO M IPOTOKOJNA OT 00mOTO chOpaHWe Ha
oOnuranoHepuTe B CPOK TPH PabdOTHM AHM OT mpoBexaaHero My. OcBeH mH(popmanmsta mo wi. 223, amx. 4 or
TBproBckusi 3akoH, IOKaHAaTa 3a OOMIOTO CchOpaHWe TpsAOBa Ja BKIOYBA HMHGOPMAIMS OTHOCHO IIPaBOTO Ha
0o0MMTanoHepUTe 1a y9acTBaT B HETO.

OO0moTo crOpaHme Ha OOJHMTalMOHEPHTE € 3aKOHHO W MOXKE Ja MpHEeMa BaJMIHU PEUICHHs, OOBBP3BAIIN BCHYKU
oONHranMoHepy OT HACTOSIIATa EMHUCHSA, aKO0 Ha CHOpPaHHWETO ca TPENCTaBeHW HaW-Malko Y2 (egHa BTOpa) OT
W3/3JICHUTE U HEeToraceHH OOJIMIralluy OT HACTOSIIAaTa eMUCHS, C U3KIIIOYCHUE Ha ClIydauTe, KOraTo o0IoTo chOpaHue
1€ B3€Ma pCUICHU 3a IIPOMsSIHA B YCJIOBUATA U KOHKPETHUTC NMapaMETPHU Ha O6HI/IFaHI/IOHeH 3a€M, KOrato usmCKyeMoTo
OTHOCHO KBOpYMa MHO3HWHCTBO € HE IMO-MAJIKO OT JABC TPECTU OT U3JAACHUTE W HETIOTaCCHHU O6J'II/IFaHI/II/I. HpaBOTO Ha
IJIac ce ympaxkHsBa OT JIMIATa, BIIMCAHU B PErHCTpHUTE Ha ,llenTpanen maemnosutap* AJl karo obnuranuonepu, 5 (mer)
JHU Tipenu natata Ha OOmoTo chOpaHue Ha obauranuoHepuTe. MHO3WHCTBOTO 3a MpHeMaHe Ha pemieHus: oT O6IoTo
crOpaHue Ha oOMUranMoHepuTe ce ompesens Ha moHe 50% Iuoc eHa OT MpeACTaBeHUTE OOJIHUTraIluy, ¢ N3KIIIOUEHUE
Ha MHO3MHCTBOTO 3a MIPHEMaHe Ha PEHICHUS 3a MPOMSHA B YCIOBHUATA M KOHKPETHUTE TapaMeTPH Ha OOJIHMrarmOHHUSL
3aeM, KOETO € He TI0-MaJIKO OT TPH YETBBPTH OT MPEICTaBEHUTE OOIHUTalNH.

O6J'II/IFaLII/IOH€pI/IT€ HUMaT MnpaBo Ja YII'bJIHOMOIIAT BCAKO (1)I/I3I/I‘I€CKO WA IOPpUANYCCKO JIMIEC 1a y4aCTBa U 1a TjiacyBa B
O6H.IOTO C"b6paHI/Ie OT TAXHO MMC IIPU CIIa3BAHC Ha CJICAHUTEC IIpaBuJIa:

1. HT»J'IHOMOH.[HI/IK'LT € UIBXKCH Ja YIPAXXHABA NPABOTO HA TJIAC B CbOTBETCTBUC C MHCTPYKIUHUTC (yKa3aH1/1$1Ta) Ha
YOBJIHOMOIIUTEIA, ChbABPIKAIIN CE€ B IIBJIHOMOIIHOTO. B Cﬂy‘laﬁ, YC MBbJIHOMOIIHUKBT CE€ OTKJIOHU OT HAACHUTC MY B
TOBAa I'bJIHOMOIITHO MHCTPYKI MU, I'TITACOBECTC 110 TE3U O6J'II/IFaI_[I/II/I 3a CbOTBCTHOTO I'JIaCyBaHE, CC CUMUTAT 34 HEBAJIUAHU,

2. TIBIHOMOIIHUKBT MOXE Jia MPEACTABIsIBA MMOBeYUE OT eauH obauranuoHep B O0moro cropanue Ha [IpykecTBoTO. B
TO3HN CHy‘Iaﬁ IIMBJIHOMOUTHUKBT MOXKE 1a Ij1aCyBa MO pas3IMdYCH HA4YUH I10 O6HI/IFaHI/II/ITe, MMpUTE)KaBaHU OT OTACITHUTE
o0NMranoHepu, KOUTO MPEACTABIISBA;

3. TIbIHOMONIHOTO 3a IpeACTaBisiBaHe Ha obOuranuoHep B OOIIOTO ChOpaHUe HA OOJMIralMOHEpHUTEe TPSOBA 13 € B
nucMeHa ¢opma, J1a € 3a KoHKpeTHOoTo 00110 chOpaHue, 1a € U3PUYHO U J1a TOCOYBa!

® [ILJIHUTE JAHHU 3a 06eraul/10Hepa - YII'BJITHOMOIIIUTEI U ITBJIHOMOITHUKA,
L] 6p0${ Ha O6J'II/Il"aIII/II/ITe, 3a KOUTO C€ OTHACs IIbJIHOMOIIHOTO,
® THEBHUSA pea Ha BBIIPOCUTE, MPEAJIOKCHHU 3a 06C’I>)K,Z[aH€;

® MPEATIOKECHUATA 3a PCIICHUS 1O BCCKU OT BBIIPOCUTE B JTHEBHUA PE;
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® HayyMHAa Ha TJacyBaHE II0 BCEKH OT BBIPOCHUTES MM KOraTo TaKbB HE € IOCOYEH, H3pHUYHA Kiay3a, qe
IIBJIHOMOIIHUKBT UMa IIPABO Ha MPCEUCHKA JaJIM U 10 KaKbB HAYMH Jia IJ1acyBa;

® jata, MACTO U ITOJIIHC.

4. OOpasen Ha ITHITHOMOIIHOTO 3a TPEACTaBUTEICTBO Ha olOimramuoHep B OOmOTO chOpaHmWe, ce MpeAcTaBs Ha
0o0NMTanoHepUTe Ha XapTUEH HOCUTEI WM Ype3 eJICKTPOHHU CPEJCTBA, aKO € MPUIIOKHMO, 3a€HO C MaTepUaIuTe 3a
OO1moTo chOpaHKe UM TP MOUCKBAHE M CJIe]l CBUKBAaHETO MY.

YObIHOMOIIABAHETO MOXE J1a Ce M3BBPUIN U YPE3 MU3IIOJI3BAHEC HA CIICKTPOHHU CPCACTBA. EMuteHThT ocUrypsiBa Haii-
MaJIKO €IUH croco0 3a NoJIydyaBaHC Ha IMbJIHOMOIIHU YPE3 CJICKTPOHHU CPEACTBA. Z[py)KCCTBOTO Hy6J'II/IKyBa Ha CBOsATa
HUHTEPHCET CTpaHUa YCJIOBHUATA U pC/ia 3a MOJTydYaBaHC Ha MIbJIHOMOIIIHHA YPE3 CJICKTPOHHU CPEACTBA.

3all']>JI)l€eHHﬂ Ha EMuTeHTAa 3a cma3BaHe Ha (l)I(IHaHCOBH noxKasartejJim

C IIpennoxeHHETO 3a YaCTHO TpeularaHe, EMHTEHTBT € MOeNn aHraKMMEHT, cle]] BIMCBAaHE Ha OOJIMTalMOHHATA
emucus BB BojeHUs oT KOH perucrsp Ha myOmumyHWTE APYXKECTBA M APYTMTE EMHTCHTH Ha IEHHH KHIDKA C LI
TBPTOBUS Ha PETyIUpPAHU MA3apH, Ja MOAIbpKa cleHnTe prHaHCOBHU mokazaTenu 1o wi. 1006 ot 3IIILK xo meixHOTO
M3IUIAIAHE HAa OOJUTalMOHHHS 3aEM:

> Koedumwment ,,[lacuBu / AKTHBH” — MakCHMAallHA CTOMHOCT Ha TIOKA3aTellsl 3a CPOKa Ha OOJHMTallMOHHUS 3aeM -
0.90;

> Koeduument ,,[lokputre Ha pa3xoimTe 3a JUXBH~ , M3YHUCICH KaTo Iedaindara OT oOWYaifHaTa IEeHHOCT,
yBEJIMUYEHA C Pa3XOJuTe 3a JIMXBH, CE pa3felid Ha pa3XxouTe 3a JIMXBU - MUHUMaJHa CTOMHOCT Ha MOKa3aTels
3a Cpoka Ha obnuranuonHus 3aem - 1.05.

KbMm 31.12.2017 r. noeTruTte 3a u3NbJHeHHe GHHAHCOBUTE KOe(PUIMEHTHTE HMAT CJIeJHUTE CTOHHOCTH:
. Koedumnuent ,,[lacupu / Akt — 0.97;
. Koedunumenr , [Tokputne Ha pazxonure 3a auxeu” — 3.09.

KbM narara Ha [Ipocnexra mocnenHus M3rorseH (GpuHaHCOB oTdeT Ha EMuTeHTa € oanTHpaHus (UHAHCOB OTYET KbM
31.12.2017 r., naHHUTE OT KOWTO ca omoBecTeHU B yacT Il ,,Perucrpanuonen nqokymeHT* Ha To3u IIpocnekt. B TO31
CMUCBHJ aKTyaJTHUTUTE CTOWHOCTH HAa IPUETUTE 32 U3IThJIHEHIE (MHAHCOBH MTOKa3aTen ca KpM garata 31.12.2017 .

BBB BpB3Ka ¢ pa3BuUTHE Ha JeiHOCTTAa HA EMUTEHTa B Ieproia OT eMUTHpaHe Ha OOJIHMTallMOHHMSA 3aeM JI0 JaTara Ha
MOCTICTHIS U3TOTBEH HEOIUTHPaH MHAWBUAYyaseH puHaHCcOB otdeT 31.12.2017 1. xoeduiueHTsT ,,IlacuBr/ AKTHBH €
H3JIe3HaJ B HEU3ITbJIHEHHE.

Bb3 ocHOBa Ha mucMo-TIpeioskeHre OT cTpaHa Ha Emutenta, JloBepeHnksT Ha obnuranuonepure ,, EKCUM BAHK*
AJl, upe3 nokaHa, o6siBeHa B THProBCcKHs PEerucTsp, € cBukano OO0uo ceOpaHue Ha OOTUTAIlHOHEPUTE 3a MPOMSHA Ha
orpejeseHuTe KoeUIMEeHTH 110 00IMralMoHHaTa eMUucHs, Koero ce e rmposesno Ha 10.04.2018r. ot 10.00u. [TpomsHara
Ha KOG(i)I/IL[I/IeHTI/ITe CC Hajara, rnopajad ToBa, 4Y€ IpU CEMUTHPAHETO Ha O6J'II/IF3.III/IOHHI/I$[ 3a€M I[IbpBOHAYalIHO Ca
3aJI0OKCHU O0CTa PECTPUKTHUBHU KOC(I)I/IHI/I@HTI/I, KOUTO HC MO3BOJIABAT Ha JAPYKECTBOTO Aa MPOMCHA KalluTaloBaTa CHU
CTpYKTYypa ¥ Ja (uHaHCHpa OBJENIN MPOEKTH, TOBA OT CBOsSI CTpaHa Ie JI0BEAE J0 HEBB3MOXHOCT Ha EmureHTa na
pasmmpsiBa ASHHOCTTa CH M J1a yBEJIM4aBa MAa3apHUTE CH MO3WIMH, & OT TYK M J0 BB3MOXHOCTTA Jla TeHepHpa Mo-
BHCOKH TeYanon.

Ha npoBeneno o6mio crOpanne Ha obmuramuonepute Ha 10.04.2018 r. € B3eTO peleHne 3a MpoMsHa Ha ONpeIeICHUTE
¢ IIpetoxeHneTo 3a 9acTHO TpejularaHe Koe(UIIMEeHTH 0 00INTalliOHHATa EMUCHSI, KaKTO CIelBa:

1.1 EMHUTEHTBT moema 3aJbDKeHHe J1a cria3Ba KoeuiueHt ,,[lacuBi/AKTHBH, KaTO MaKCUMallHaTa CTOMHOCT Ha
TO3W (PMHAHCOB TIOKA3aTelN 32 CPOKa Ha OOJNUTAMOHHUS 3a€M, PECIICKTHBHO OT JaTaTa Ha MpHUEMaHe Ha PEIICHUETO 10
24.10.2024 1. ce m3mens ot 0,90 ma 0,98;

1.2 EMuUTeHTHT moema 3abibKkeHne Ja cra3Ba kKoepuiueHr , Jlokputue Ha pa3xoy 3a JUXBU', KATO MaKCHUMaIHa
CTOMHOCT Ha TO3W (DMHAHCOB TIOKA3aTell 3a CPOKa Ha OOJIMTAIIMOHHUS 3ae€M, PECIIEKTHBHO OT JlaTaTa Ha MpHEMaHe Ha
pemenneto 10 24.10.2024 r. ce uzmens ot 1,05 na 1,01.

Cnen mpuerata OT oOHIOTO CchOpaHWEe MpPOMsHA HAa (PUHAHCOBHTE TOKa3aTeld, KbM jJarara Ha [IpocriekTa BCHUYKH
IIPUETH 3a CIIa3BAHE KOC(I)PIHI/IGHTI/I Ca B UBIIBJIHCHHUC.

DHHAHCOBHUTE IIOKA3aTeIU CE€ U3YMCIIABAT HA BCEKHU TpU Mecela Ha ba3a (I)I/IHaHCOBI/ITe OTYECTHU Ha C€MHUTCHTA. HpI/I
TMOJIOKEHUE, Y€ APYIKECTBOTO B Ja/ICH MOMCHT 3allOYHE Ja U3IOTBsI KOHCOJIUANPAHU (I)I/IHaHCOBI/I OTYCTH, (1)I/IHaHCOBI/ITC
I10Ka3aTeju me 6’I>,IlaT clia3BaHM Ha 06asa KOHCOJIMAUPAHU (1)I/IHaHCOBI/I oTyeTH. EMUTEHTHT npeacTaBd Ha JOBCPCHHKA Ha
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obmuranuonepute, Ha KOH u ,,bdB-Codus™ AJl oTuer 3a cria3BaHe Ha yCIOBHATA 110 OOJIMIALIMOHHUS 3a€M B CPOK 10
30 nHU OT Kpas Ha BCAKO TPUMECEUHe.

Axo Hapymu ompejeieHUTe (DPMHAHCOBH CBHOTHOLIECHUS, EMHUTEHTBHT ce 3anbipKkaBa Jia INpernpHeMe He3abaBHH
JeHCTBHSA 110 M3TOTBSHETO HA IIporpama 3a MPUBEXIAHE B CHOTBETCTBHE C W3UCKBAHMATA, KOSTO Iporpama na Oble
mpeuIokeHa 3a ogobperne ot OOmOTO chOpaHue Ha oONMHUTannoHEepHUTe. B IpOoTHBEH cirydaii, eMucHsaTa MOXe 1a 0be
00sBeHa 3a IMpeacpodHo u3ncKyeMa oT O0ImoTo crOpaHne Ha OOIUralMOHEPHUTE.

IIpeacpoyHa M3uCKyemMoCT

OO0IUraliMOHHMSAT 3a€M CTaBa MPEACPOIHO N3UCKYEM ITPU HACTHIIBAHE HA CJIICAHUTE ClIydYan Ha HEU3IIBIIHEHUEC:

® EMUTCHTHT HE M3MBJIHU KOETO M Aa OWIO CBOE 3aJbIDKCHHE 3a JIMXBEHO IUIAll[aHe M TOBAa HEU3IbIHCHHE
(TpMHO WM YaCTHYHO) Nponbipku moBede oT 30 (Tpumecer) muu. Cren W3THYaHE HAa TOCOYEHUS CPOK
OOJIMTAIIMOHHUST 3a€M CTaBa MPEACPOYHO HM3MCKYeM B IbjeH padMmep. JJ0 OKOHYATEIHOTO M3IUIAIIAHE HA
BCHYKH 33]IbJDKCHUS 10 OONUTAIMOHHUS 3aeM EMHUTEHTHT IBJDKU Ha OONHIalOHEPHUTE UM 3aKOHOBATa JINXBA
3a 3abaBa.

® 3a EMuTeHTa € OTKPHUTO IIPOM3BOJCTBO IO IPEKpaTsABaHe 4ype3 JMKBUIAUUs (C M3KIIOUCHHE Ha CIyd4auTe Ha
TIpeKpaTsBaHe OPaaH BIMBaHEe, CIMBaHe WK Apyra ¢opMa Ha mpeoOpa3yBaHe);

® (Cpemy EMuTeHTa € OTKPUTO MPOU3BOACTBO MO HECHCTOATEITHOCT.

® OOJMramMoHHMAT 3aeM MOXe nAa ObJae OO0sBeH 3a MpeicpovyHO u3ucKkyeM oT OOmoTo cbhOpaHue Ha
oOnuranuonepute, B ciaydail ye EMHTEHTHT JONycHE HapylIeHHEe Ha €lIWH WIM ToBeue OT (PUHAHCOBHUTE
TOKa3aTeJn 1Mo EMUCHATA U U CBIIUAT HE € NPEAIpUCII He3a0aBHU I[eﬁCTBHS[ 10 U3roTBAHETO Ha IporpamMa 3a
NPUBEXKIAHE B CHOTBETCTBHUE C W3MCKBAHUATA, KOATO NporpaMa aa Obae NMpeaioKeHa 3a oNoOpeHHe OT
O06mu10TO CHOpaHUEe HA OOIUTAHOHEPHUTE. .

® EMHUTCHTHT HEe W3NBJIHM aHTaKUMEHTa CH 3a MOCJE/ABAIIO JONyCKaHe Ha OOJIMrallMOHHATa €MHUCHUS 10
TBPrOBUS Ha PETyJHpaH Ha3ap B CPOK A0 6 Mecella OT eMUTHpaHe Ha OOJUTaIlMOHHUS 3a€M U NPU HAJTHYUETO
Ha Ta3M XUIOTe3a He M3IBIHM 3aab/DKeHueTo cu mo wi. 100a, an. 2 ot 3IIILK na u3kynu npu MOCTBHIIIIO
HCKaHe OT OOJMramfoHep OOJIHMralMuTe My MO €MHCHOHHA CTOMHOCT B 7-JHEBEH CPOK OT IOJydaBaHE Ha
HCKaHETO.

M3BbpuIBaHe HA MPOMEHH B YCJIOBUATA HA 00ITMTALMOHHUS 3aeM

[IpoMeHH B yclioBHSATAa U KOHKPETHHTE MapaMeTPH Ha OOJHTAIlMOHHUS 3a€M MOTaT Jla C€ M3BBPIIBAT 10 pelia W MpH
ycnoBusaTa, npeasuaenu B 3ITILK, no oTHomIeHEe Ha ClIeJHUTE apaMEeTPU Ha EMUCHUSTA!

1. OKOHYATENHMAT MAJEK HA EMHUCHSATa MOXKE Ja ObJe OoTJIaraH, HO B paMKHTe Ha He MoBede oT 7 (ceneM) roJuHH,
CYMTAHO OT JIaTaTa Ha MaJjie)ka IPY MbPBOHAYAIHOTO M3/[aBaHe Ha oOnuranuute (Kato 0bJie 0TCPOUEHO/Pa3CpOUeHO
M3IITALIAHETO Ha INIaBHUIIATA 110 3aeMa B TO3U CPOK);

2. BB3MOXKHA € IPOMSHA Ha JIMXBEHUSI [IPOLICHT W/MIIK NEPUOAUIHOCTTA U YCIOBUSTA HA JIMXBEHHUTE IJIALAHUS, KAKTO
1 CPOKOBETE U YCJIOBHUSATA 32 yNpaKHSIBaHE Ha KOJ omuusATa oT EmurenTa;

3. Morar J1a ObJaT NPOMeHsIH! (PUHAHCOBHTE I0Ka3aTeNIN/ChOTHOIIEHHS, KOUTO EMUTEHTBT ce 3a/Ib/bKaBa Jia Clia3Ba;

4. BB3MOXHA € MPOMsHA Ha OOE3MEYCHUETO W/WIKM YyYpelsBaHE Ha JOMBIHUTETHO O0e3leueHNe 32 B3eMaHHsATA Ha
OOJIMTAI[MOHEPUTE M0 CKJIIOYCHUS] OOJIHMIallMOHEH 3aeM, B Cly4ail Ha BJONIaBaHe HA (DUHAHCOBOTO CHCTOSHHE HA
EmurenTa, u cien B3uMaHe Ha perieHne ot OOmoTo chbpaHue Ha obiuranuoHepure. KOHKpeTHATa MPOMSIHA B
00e3reYeHneTo, KakTo U BHIAa Ha JIOMBIHHUTEIHOTO O0e3leveHre, B Claydai, 4ye € HeoOXOAMMO Ja Ce yupeau
TaKOBa, 3aBHUCAT OT YCTAaHOBEHHUS KbM JAJCHHS MOMEHT pa3Mep Ha HEOOXOIUMOTO NOMBIIHUTEIHO 00e3MeucHUE.
Bungbtr u pa3smMepbhT Ha 00€3MEUYECHUETO, IIE CE OMPEACTAT B 3aBUCHMOCT OT YCTAaHOBEHAaTa KbM MOMEHTa Ha
yUpensBaHeTO HEOOXOAUMOCT, CIIC/] YCTAHOBSABAHE HA pa3Mepa Ha OOJIMIalMOHHUS 3a€M KbM TO3H MOMEHT, KaKTO
" CJIC M3BHPHIBAHEC HA aHAJIM3 Ha (l)I/IHaHCOBOTO CBbCTOSIHHUE Ha EMI/ITGHTa, HETOBUTC NMEPECIICKTUBU 3a pa3sBUTHUC,
BB3MOXHOCTTA Jia MOJAABPKA 3aJI0KCHUTE KOQ(i)I/IHI/IeHTI/I M Ja 1noracsBa 3abJIDKCHUATA CU KbM O6HI/IFaHI/IOHepI/ITe.
EBenTyamHno Obnemio oOesnedeHre OM MOTIO Ja OBJe NMPEIOCTABEHO OT CBBP3aHM JIHIA, B T.4. €JHOTUIHHUS
CO6CTBGHI/IK Ha Kamnvrajla WJIKW OT HETOBUTC ObIICPHU KOMIIAHWH, BHIA Ha 06e3nequHeT0 oie 6'1)216
KOHKPETHU3HUPAHO B 3aBUCUMOCT OT OCTAaThbUYHUA pasMEp Ha 06HHF3HI/IOHHI/IH 3a€M KbM OaJICHUA MOMCHT U 1/1360pa
Ha o0JMrarmoHepuTe MPHU B3UMaHe Ha perierne oT OOIoTo chOpaHue Ha OOJUTAIIMOHEPHTE.
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HpOMeHI/I B YCJIOBUATA U KOHKPECTHUTC IMMapaMETPpU Ha O6J'II/IFaIII/IOHHI/IH 3a€M Ca AOIMYCTUMMU IIPHU HACTBHIIBAHC HA HAKOA
OT CJICAHUTC CUTYyalluH, IpPU KOATO MOKE 000CHOBaHO Jda c€ IMpueMme, 4e€ mnpomsHaTa MC € B HMHTCPCC KAKTO Ha
EMI/ITCHTa, TakKa U Ha OGJ’II/IF&HI/IOHepI/ITeZ

1. BB3HWKBaHE WM 3aIbJI00YaBaHE Ha MKOHOMHYECKA WM (PUHAHCOBA KpW3a, KOATO 3acsAra HEOIATONPHATHO
BCHYKH CTOMAHCKU CYOCKTH B CTpaHATa WJIM CTOMAHCKUTE CYOEKTH, OMEpUpAI B CEKTOpa, B KOiTO EMuTeHTa
M3BBPILBA OCHOBHATA CH JACHHOCT;

2. HAcTHIIBaHE Ha CBHIIECTBEHA IPOMSIHA B MAPUIHNTE MOTOIM WU B APYT (PMHAHCOB IMOKa3aTen Ha EmurenTa.

[IpomeHn B ycloBUATa, IPU KOUTO ca W3ANCHH OOIUTANUTE, BKIIIOYNTEITHO B KOHKPETHUTE IapaMeTpH Ha eMHUCHSITA
obnuranuy, MoXKe 1a ce U3BBPIIBAT HE TI0-KBCHO OT JJBa Mecela MpeaH Majexa Ha OOJIMTalliOHHATa EMICHSL.

Emurentst ,,All Tu Cod1” EAJl He MOXe €IHOCTPaHHO Jla M3BHPLIM NMPOMEHH B MapaMeTpUTe Ha OONMIaliOHHATa
eMHcHs, Thi KaTo pasmopendarta Ha wi. 207, T. 1 ot THproBckus 3aKOH HPEABMKAA U3PUYHO, Y€ BCSIKO pPEIICHHE Ha
JPYXECTBOTO 3a MPOMSHA B YCIOBHATA, IIPH KOUTO Ca 3alIMCAHK M W3AaJICHU OOJINTalliH, € HUIIO0XKHO.

IIpomenu B mapameTputTe Ha OOJUTAllMOHHMS 3a€M MOTaT Jla C€ W3BBPIIBAT CaMO C MPEABAPUTEIHOTO ChIJacue Ha
obnuranuoHepuTe, AaaeHo ¢ perieHne Ha OOIIOTO chOpaHHEe HA OOJUTAIMOHEPUTE W MO pelliecHHe Ha EXHOMUYHUST
cobctBennk Ha kammtana Ha ,,Ail Tu Copt” EAJ. Ilpn Hammume Ha W3pa3eHa BONIL OT KOMIICTCHTHHS OpraH Ha
EmutenTa 3a mpoMsHa B YCIOBHATA IO €MHUCHSTa, CHOTBETHO B HEHHHWTE KOHKPETHH MapaMeTpH, NOBEPCHHUKBT Ha
obnuranmonepure cBukBa OO0 chOpaHHe Ha OOMUTAIOHEPUTE Upe3 IMOKaHa, 00sIBeHA B TBPTOBCKUS pETHCThp Haii-
Manko 10 gau npean narata Ha crOpanneTo. OcBeH ToBa EMUTEHTHT ¢ mbxkeH na mnpata Ha KOH u na omoBect Ha
obmecrBeHOCcTTa IO pena Ha wi. 100t, an. 3 u 4 ot MK mokanara Haii-manko 15 mHU mpenu o0moro crOpanwe,
KaKTO ¥ IPOTOKOJA OT O0IMIOTO chOpaHne Ha OOMUTAIMOHEPUTE B CPOK TPU PabOTHU JHHU OT MpoBexkIaHeTo My. OCcBeH
nHpopmanmsita no wi. 223, amn. 4 or THpProBckusi 3aKOH, IOKaHATa 3a OOMIOTO ChOpaHWe TPsAOBa Ja BKIIIOYBA
uH(pOpMaIUs OTHOCHO MPABOTO Ha OOJHMTrallMOHEPHUTEe Ja ydacTBaT B Hero. OOIIOTO ChOpaHKe Ha OOJHUTAIMOHEPUTE €
3aKOHHO M MOJXKE Ja TIpUeMa BaJMIHH PEIICHHS, OOBBP3BAIM BCHYKHM OOJHMrallMOHEPH OT Ta3W CMHUCHS, aKO Ha
ChOpPaHUETO Ca MPEJCTABEHH HE MO-MAaJKO OT IBE TPETH OT U3JaJCHUTE U HEMOraceHH OOJIUTallid OT HACTOSIIATa
emucus. [IpaBoTo Ha ryac ce ympakHsiBa OT JIMIIaTa, BOUCAaHW B peructpure Ha ,,lleHTpanen memnosutap® AJl xato
obnuranmonepu, 5 (met) qHU npean natara Ha OOmoTo chOpanne Ha oOuranroHepuTe. MHOHHCTBOTO 32 IIpHEMaHe
Ha pemreHuss or OOmOTO chOpaHWe Ha OONHWTAIMOHEPUTE 3a MPOMSHA B YCIIOBHATA M KOHKPETHHUTE IapaMeTpu Ha
0ONHUTaIIMOHHNS 3aeM, € He TI0-MaJIKO OT TPH YeTBBPTH OT MIPEICTABEHUTE OOIHT AN,

Wunnuupane Ha TPOMEHH B YCIOBUATA W KOHKPETHUTE IapaMeTpW Ha OOJIMTallMOHHUS 3aeM MOXe Ja Obiae
ochInecTBeHO u oT ToHe 10% oT oOimMranuoHepuTe M0 eMUCHATA, KaTO U B TO3H CIIy4all MPOMEHH B IapaMeTpHTE Ha
OONHMTalMOHHMS 3a€M MOTaT Ja Ce W3BBPIIBAT CaMO W CIWHCTBEHO INPH KyMYJATHBHOTO HaJMYUE Ha PEUICHHE Ha
OO01I0TO chOpaHHe Ha OOJUTAIMOHEPUTE 3a M3BBPIIBAHE HA MPOMEHHUTE U pelicHHe Ha EMHOIMYHUS COOCTBEHHK Ha
kanuTana Ha ,,Ait Tu Codp1” EAJl. O61110TO ChOpaHe Ha OOJMTallMOHEPUTE B Ta3H XMIIOTE3a CE CBHKBA OT TOBEPCHHUKA
Ha o0JMTalOHEePHTE 10 UCKaHEe HA OOJHMIallMOHEpHTE, KeJlaelly J1a MHULIMUPAT IPOMEHH B O0JIUrallMOHHATA EMHUCHUS 1
KOHMTO Npe/ACTaBAT Hal-Manko 1/10 oT oOnuraiMoHHMS 3ae€M, OTHOBO 4pe3 IoKaHa, 00siBeHa B TbProBCKHS PETHCTBD
Haii-manko 10 gHM mpenu natara Ha chOpanuero. OcBeH ToBa EMUTEHTHT € manbxkeH na m3npatd Ha KOH u na
OTOBECTH Ha o0ImecTBeHOCTTa o peAa Ha wi. 100T, an. 3 u 4 ot 3IILK nokanata Haii-manko 15 aHM npean 0OIIOTO
crOpaHne, KaKTO M MPOTOKOJIA OT 00MIOTO chOpaHHe Ha OONMTAallMOHEPUTE B CPOK TPHU pabOTHU JHH OT MPOBEKIAHETO
My. OcBeH uHpopMarmaTa 1o wi. 223, an. 4 o TeproBekus 3aK0H, MOKaHATa 3a 00IIOTO ChOpaHue TPIOBA J1a BKIFOUYBA
nHpOpPMANUs OTHOCHO MPaBOTO HA OOJHMTalMOHEpPHTE Ja ydacTBaT B Hero. OTHOCHO KBOpyMa 3a NPOBEXIaHE Ha
OO0mIoTo chOpaHWEe Ha OONUTAIOHEpUTE, YIPAXXKHIBAHETO HA IpaBaTa HA IJ1ac M HEO0OXOAWMOTO MHO3HHCTBO 32
IpreMaHe Ha BaJIUIHU PEIICHUS Ce MPIIIAraT IIOCOYCHUTE MO-TOPE YCIOBHSA U PEI.

B cpok oT 5 paboTHU AHU OT B3eMaHe Ha PEIICHHETO 3a MPOMSHA B YCIOBHUSTA M KOHKPETHUTE MapaMeTpH Ha
00JIMrallMOHHUS 33aEM, CE€ M3rOTBS HH(POPMAIMOHEH JIOKYMEHT, KOWTO BKIIIOYBA aKTyaJHa HH(OPMAIUS OTHOCHO
BCHYKH ITapaMEeTPH Ha OOJMTallMOHHATA EMHUCHS. B CpoKa M0 MPEeaxOAHOTO H3peUYeHHuE MH()OPMAIIMOHHHAT JOKYMEHT
ce pa3KpuBa MyOJIMYHO Ype3 IPEIOCTABIHETO My Ha KOMHCHSATA, PETyIUPAHHs Ma3ap U OOIIECTBEHOCTTA 110 peia Ha 9l
100t, an. 3 u 4 ot 3IITILIK.

7. HomunaJieH JuUXBeH NMPOUEHT U YCJI0BUS, CBbP3aHH C IVIATHUMATA JINXBA

JIluxBeHUTE IIANIaHUsI O OOJIMIalMOHHMS 3a€M ce ONpeessT Ha 0a3aTa Ha (UKCHUpaHa rOJWIIHA JIMXBa B pa3Mep Ha
3,85 %, mpu nuxBeHa koHBeHIMs Actual/Actual (Peanen Opoii nuu/Peanen Opoit nuu). JluxBennTe miamaHus ce
W3YHCIIBAT KaTO MPOCTA JIMXBA BbPXY HOMUHAJIHATA CTOHHOCT Ha NMPUTEXAaBaHUTE OT BCEKM MHBECTUTOP OOJUralnuy 3a
OTJETHUTE 6-MeceuHH Neproan. [IbpKuMaTa cymMa ce 3aKphIjisiBa 10 BTOPHS 3HAK CJIE/ AeCeTUYHATa 3areTasl.
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W3uncisiBaHeTo Ha ABJDKAMATA JIMXBA 32 BCEKH €IUH OT CJIeIBALINTE IECTMECEYHH IEPHO/IN CE MPEJCTaBs OT
¢dopmynara:

ﬂﬂ: (HC*F‘]YH*Hepuod)/HzoduHa

n

KBACTO:

JIJ] — cyma Ha IIeCTMECEYHHUs KYIOHEH J0XO0JI OT eTHA OOJTUTaIvs;
HC — HoMuHaIHA CTOMHOCT Ha €HA OOIUTaIys;

['JII1 — onpeienIeHUAT JIMXBEH MPOIICHT Ha TOUIIHA 0a3a;

Hnepmﬂ — IE€PUOJ, paBE€H HaA PCATTHUA 6p01>i JHA MEXIY AaTtaTa Ha IPEAXOAHO KYITOHHO IUTAIaHe OO0 JaTaTa Ha TEKYIIOTO
KYIIOHHO IUTAIIaHE;

[romma — TIEPHOA, paBeH HA pearHus OPOH THU MEXIY JaTaTa Ha IpeAXO0THO KYIIOHHO IJamaHe 0 JaTaTa Ha CIIeIBaIlo
KynoHHO 1iamane. O6pbiaMme BHUMaHAE, 9€ [1romuma BKITIOUBA peaHus Opoi THU B €HA 151 JINXBEHA TOAMHA.

CpoxbT Ha oOnMranuMoHHMs 3aeM € 84 (ocemueceT M YETHpHM) Mecella OT Jarara Ha M3[aBaHe Ha OOJIMIallOHHATa
emucus — 24 oxkromspu 2017 r. JlaTara Ha nmajexxa Ha 00JIUranuoHHMs 3aeM € 24 oktoMBpu 2024 r.

['maBHMIaTa O OONMTAIMOHHMS 3aeM € IUIATUMAa CHIVIACHO MPEACTABCHHUSI MO-I0JY B HACTOSINUS JOKYMEHT
MOTacUTENICH UIaH, B Cilydai, 4ye He ObJe YIpaXHEHO MPaBOTO 3a MPEACPOYHO MBJIHO MM YaCTHYHO MOTacsiBaHe Ha
rnaBaunara (call option). Ako narata Ha majexa € HepaOOTEH JieH, IUTAIaHEeTO e CE JBbJDKM Ha IbPBUS ClIE/BAlll
paboTeH JieH.

JIuxBenuTe (KynoHHHUTE) TUTAIIAHUS IO OOJMTAllMOHHATA €MHCHS ca JBJDKUMH Ha BCEKH 6 (IIecT) Mecena, CYNTaHO OT
JaTata Ha u3AaBaHe Ha emucusira — 24 oxkromBpu 2017 r., U3UMCIEHU KaTO NpPOCTa JIMXBA BbPXY HOMHHAJIHATa
CTOWHOCT Ha BCSKa oOnmramusa. AKO TMOCOUYCHHWTE [aTH Ha IDIal[aHe Ha JIMXBaTa CHBIIAAHAT C HEpaOOTEH JIEH,
IUTAIIAHMATA Ca TBIDKIMH Ha CieIBaIlus paboTeH ACH.

[Mo-mony e mpencTaBeH MOTACHTENHHAT IUIAH HA HACTOSIIATa OONUralroOHHA eMucHs. JIMXBEHHTE IUIAIAHUS Ca
M3YHCIICHH Ha 0a3a Ha HOMUHAITHUS JUXBeH KynoH — 3,85 % roaumiHo.

Powna | arawanaawane | SR | e | epuos | B | ramane

0 24 oxromBpu 2017 T. - 7 000 000 182 365 -

1 24 anpun 2018 1. - 7 000 000 182 365 134 381
1 24 oxtomBpu 2018 T. - 7 000 000 183 365 135119
2 24 anpun 2019 1. - 7 000 000 182 365 134 381
2 24 oxromspu 2019 . - 7 000 000 183 365 135119
3 24 anpun 2020 T. - 7 000 000 183 366 134 750
3 24 oxromspu 2020 . - 7 000 000 183 366 134 750
4 24 anpuin 2021 r. - 7 000 000 182 365 134 381
4 24 oxromspu 2021 T. - 7 000 000 183 365 135119
5 24 anpun 2022 . - 7 000 000 182 365 134 381
5 24 oxtomBpu 2022 1. 250 000 6 750 000 183 365 135119
6 24 anpwun 2023 1. 250 000 6 500 000 182 365 129 582
6 24 oxtomBpu 2023 1. 250 000 6 250 000 183 365 125 468
7 24 anpun 2024 250 000 6 000 000 183 366 120 313
7 24 oxtomBpu 2024 T. 6 000 000 0 183 366 115 500

B3eMaHI/IHTa Ha O6HI/IFaHI/IOHepI/ITe 3a JIUXBU II0 O6J'II/IF3.HI/IOHHI/I$[ 3a€M C€ IoracdaBaT C HU3THYAHEC Ha 3-FO}II/IH_I€H
JIABHOCTEH CPOK, chriacHo wi. 111, Oyksa ,,8” oT 3akoHa 3a 3abKCHHUSATA U JIOTOBOPHTE.

BsemaHunsTa Ha oOiHMTanMOHEpPHUTE 3a TVIABHUIIATA 1O OOJHTAIMOHHMS 3aeM Ce IoracsiBaT ¢ M3THYaHE Ha o0mus 5-
TOJWIIEH JaBHOCTEH CPOK, ChIiTacHO Wi. 110 oT 3akoHa 3a 3aIBJKEHUATA U IOTOBOPHTE.

B ABaTa Cjiy4das JaBHOCTHUAT CPOK 3allo4yBa Aa TCU€ OT ACHA, B KOHTO B3eMaHETO € CTaHaJo HN3HUCKYCMO, KaKTO €
OIIMCAaHO B Ta6nnuaTa, OIIMCBAIA MOraCUTCIIHUA I1JIaH Ha O6HI/IFaHI/IOHHaTa CMHUCUA.

3aﬂLH)KGHI/ICTO 3a HM3ILIalllaHEC Ha O6J'II/IFaIII/IOHHI/I$I 3aeM /IINXBH U FHaBHI/IHa/ C€ HOCH C€AMHCTBCHO OT Emurenra —
n3agarcii Ha O6J'II/IFaIII/II/IT€.
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W3mianianero Ha OOMUral[MOHHMS 3aEM II¢ CE U3BBPIIBA Upe3 AreHTa Mo riamaneTo — ,,l{enrpanen Jenosutap A/l
Benuky mamaHus o eMrcuaTa ca mwiaTuMu B aesa /BGN/.

3anbmkeHneTo Ha EMuTEHTa 3a moracsiBaHe Ha INIABHUYHO W/WIIM JIMXBEHO IUIAlaHE MO0 OOJUraluuTe Ce M3IMBIHSBA
ype3 OaHKOB mpeBox KbM llenrpanen [lemosurtap™ AJl, koifTo pasmpenens AbDKHMara cyMa IO CMETKa Ha
MOTNIeYNTENNTe (MHBECTUIIMOHHUTE MOCPEAHUIN) ChOOPa3HO NMPHUTE)KABAHUTE 33 TAXHA CMETKA M 3a CMETKAa Ha TEXHU
KITUEHTH OOJIUTaINH.

3a ma momyyar IDIaNIAHWATA IO OONHWralUTe OT HacToAmara emucus upes ,llentpamen Memosurap® All,
oOnuranuoHepuTe TPAOBa Ja MMAaT OTKPUTH CMETKH IIPH MHBECTHIMOHHM IIOCPEIHHIHN - WICHOBE Ha ,lleHTpaneH
Henosutap* AJl. IHBeCTHLIMOHHUTE NOCPEHULIN 3aBepsABAT CMETKAaTa Ha KJIMEHTa HEMOCPEACTBEHO cie] MoJyyaBaHe
Ha ChOTBETHOTO JIMXBEHO WJIH [VIABHUYHO IUTAIaHEe U yBeIOMsBAT 3a ToBa ,,llenTpanen Jlenosurap* AJl.

OGJ’II/IFaHI/IOHepI/ITe, KOUTO HC CbXpaHABAT UCHHUTC KHUXKA MO CMCTKU NPU MHBCCTUIIMOHHU MOCPCAHNUIU IIC MMOJy4daT
ABJDKUMOTO IUIAlaHE 4Ype3 GaHKa, KOATO wHIC 6’b)1€ omnpeaciieHa OT Emutenta m o0sBeHa B CT)OGHICHI/IGTO 3a
CHOTBETHOTO JINXBEHO/TJIABHUYHO IjianfaHe.

[IpaBo na mosydaT JMXBEHO/TJIABHUYHO ITJIAIIaHE UMAT MIPUTEkKATEIUTE Ha OOIHUTaliK, KOUTO ca BIIMCAHU KAaTO TaKHBa
B KHHMTaTa Ha O0JHMTaliMOHEpHTE, BoMeHa OT ,JlenTpanen menosutap™ AJl, 5 (meT) paboTHH THU Mpey M3BBPIIBAHE Ha
CHOTBETHOTO JIMXBEHO/TJIABHUYHO IUIALIAHE.

[IpurexxaHneTo Ha OONMHUTAIIMUTE CE yOOCTOBEPSBA ¢ OPHIIMAIHO H3BIICUCHUE OT KHHUTaTa 3a OC3HAJIMYHU OOJUTAIlNH,
KOATO ce BoAM OT ,,LleHTpanen nenosutap A/.

8. I[aTa Ha majaeka  JOroBOpeHoCTH 3a aMOpTU3alUA Ha 3aeMa

MaryputeTsT Ha 00NMUranoHHuUs 3aeM e 84 (ocemaeceT U YeTupu) Mecena win 7 (cefeM) roJMHH, CYMTAHO OT JaTara
Ha U3[1aBaHe Ha EMUCHITA.

e JIATA HA U3JJABAHE HA EMUCHUSITA — 24 oxromspu 2017 T.

e JIATA HA ITAJAEX HA EMUCUSITA — 24 okromBpu 2024 t.
I'maBHUIIATA 110 OOIUTAIIMOHHUS 3a8M € IUIATHMA ChIIIACHO MPEICTABeHUS B IPEAXOAHATA T. 7 TIOTACUTEICH TLIaH.

Wzmpnaenneto Ha 3aJbJDKCHUATA Ha Emurenra 3a N3BBPHIBAHC HA INIABHUYHUTC IUIAIaHUA 110 O6J'II/IFaLII/II/ITe OT Ta3u
CMHUCHA HEC MOXC 1a 6’[),[[6 HUCKAaHO IpeACPOYHO (HpeZ[I/I magcka Ha O6J'II/IFaI_[I/I$ITa), OCBCH B OIIPCACIICHUTE IO-TOPC
CJIy4dan Ha HCU3IIBJIHCHHUEC, TP KOUTO €€ NPCABUIKIA Bb3MOKHOCT 3a IPCACPOIHA U3UCKYCMOCT.

Koa onuus (Call option)

HacrosmaTta o6nuraiioHHa €MHCHs € NMpeIBHACHA C OMIMS 3a MPEICPOYHO IOTacsiBaHe Ha OOJIMTAllMOHHUS 3aeM.
EMHTEHTHT MMa IPABO [0 HErOBa MPELCHKA, MPH OCUTYPsSIBaHE HAa HeoOXxomumus (UHAHCOB pecypc, Aa ympaxkHu call
OMIMS Ha AaTaTa Ha BCAKO JIMXBEHO IUTAIAHE, KOSTO Ce M3pa3siBa B IPABOTO J1a MTOTAcH MPEICPOYHO [jIaTa IJIaBHUIIA,
WJIM 4acT OT TJaBHUIATA, HO He mo-Manko oT 500 000 (mercTtoTuH Xumsiau) jea uwin kpatau Ha S00 000 (mercroTun
xwsian) Jiesa. Onimsra Moxe fa Ob/ie yIpakHsABaHA MPH CIICTHUTE YCIOBHS:

1. EMWTEHTBHT ce 3aJbJiKaBa J1a yBEIOMH OOJIMTAIIHOHEPUTE 32 HAMEPEHUETO CHU Jia YIpaKHH OmIusTa moHe 30
JTHH TIPESIBAPUTEITHO, KATO MM TIPEIOCTAaBU HH(POPMAIUS 3a MPUIHHATE 32 TOBA, KAKTO W JAHHU 3a pa3Mepa Ha
HOMHWHAJIA, KOWTO CMsTa [a TOracd IMpeaBapUTEeNHO. B ciiyuail Ha 9acTHYHO MPENCPOYHO IIOTacsBaHE Ha
oONHranMoOHHaTa €MHCHS, IOTAcsIBAHETO CE HM3BBPINBA MPOIOPLHHOHANIHO IO BCAKA H3JaJCHA OOJHUTaIlHs.
VYBemoMIIeHHETO ce U3BBpIIBA 4Ype3 MyOIWKyBaHE HAa CHOONICHWE B CIWH ICHTPAICH C)KCAHEBHUK U Ha
WHTEpHET CTpaHHuIaTa Ha EMuTeHTa;

2. 1eHa Ha 00paTHO M3KyNeHus pa3Mep Ha rinaBHunara — 100% ot HOMUHAIHATA CTOMHOCT HA OOJIHMTaIusL.

VYcnoBusita 1 penia 3a MpoMsIHA Ha OIIMATA 332 00paTHO U3KyITyBaHe OT EMHTEHTa ca pasriielaHd 1o-rope Ipu peaa u
YCIIOBHSITA 32 M3BBPIIBaHE HAa IPOMEHH B TAPaMETPUTE HA OOJIUTAIIMOHHUS 3a€M.

9. HMuaukanmd 3a J0X0JHOCTTA

JloxomHocTTa Ha OOJWTAlMUTE MOXKE Ja Ce MpeacTaBs moja ¢dopMara Ha “IMOXOMHOCT 1O Taaeka”, JOXOTHOCT 3a
[epro/Ia Ha AbPKaHKe, TEKYIIa JOXOIHOCT U Ip.

HoxonHoctTra 1o nazxexa (yield to maturity) nmpencrasisiBa KamuTaln3upaHa HOpMa Ha J0X0Jla, KOWTO IIe ce TOJTydH,
aKo obyMranusaTa ce 3aKyIy Ha OIpeJie/ieHa IIeHa U ce MPUTEeKaBa 10 Majieka Ha eMUCHSTA.

I[OXOI[HOCTT& J0 MmajaciKa €€ H3YUCIABA KOCBCHO Ype3 q)opMynaTa 3a HU34YUCJIICHUC Ha II€HAaTa Ha O6HI/IFaIII/I$ITa u
npeacTaBjiiBa JIMXBECHUAT MPOLECHT, KOKTO H3paBHABA HACTOsAIaTa CTOMHOCT Ha MNapuyHUTEe MOTOHM C LEeHATa Ha
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obOmuranusra. [Tokazanara ¢popMmyna BU3yalnu3upa Bpb3Kara IieHa — JOXOJHOCT Ha oOyurauus ¢ GUKCHpaH KYIIOH, C
JieceT MOIYTOAMIIHY MallaHus Ha KyIOHAa U U3IUIAIaHE Ha TJIaBHMUIATa HABEIHBXK, 3a€HO C MOCIEIHOTO JIMXBEHO
IUTalIAHE.

Pv—i CPN .\ NOM
) Y™ " YTM

y 1+

2 2

10

KBJIETO:
PV — tekyma mazapHa 1ieHa Ha OOIUTaIHATa

CPN — cyma Ha KyIIOHHO IDIamade ch00pa3Ho HeM3IUIaTeHaTa YacT Ha HOMHHAA
YTM — npocTa roguiiaa JOXOAHOCT JI0 majexka B %

N - HopeseH HOMep Ha KYITOHHOTO TIIallaHe

NOM — HoMuHaNEH pa3Mep Ha IJlaBHUIIATa

IopHara gopmyna mpeanonara, 4e BCUUKU TEKYIIU MapUYHU TOTOLM FeHEPUPAHH OT OONUTallMUTE 1ie Morar Ja Obaar
PEUHBECTUPAHU IIPU I10JIy4YeHAaTa JOXOAHOCT 10 Majexa.

I[OXOILHOCTTa J0 maaea Mmpu CeMUTUPAHE Ha O6J'II/II‘aHI/I§ITa KbM MOMCHTAa Ha €MUTHpPAHC, MPCACTABECH KAaTO IIPOCTa
rogviiHa J0XOAHOCT, € 3,85% U CbBlIaZla C TakKa ONPCACJICHOTO KYINOHHO IIIalllaHC, IIOpaAu CMHUTHpPAHC Ha
O6J'II/IFaI_II/II/ITC 110 HOMHHAJIHATa UM CTOMHOCT.

PeaJ’II/IBI/IpaHI/IﬂT J0X04 OT MHBCCTUIIMU B 06erau1/m OT HACTOsAIlaTa EMUCHA € 3aBUCHUM OT IIEpUOAa Ha AbPIKAHC. HpI/I
CBCHTYaJIHA npozla>K6a Ha [ICHA, ITO-BUCOKA OT LICHATAa HAa IbPBOHAYa/JIHA NTOKYIIKA, pealn3npaHaTa JOXOAHOCT 1IC € IO~
BHCOKa OT JOXOJHOCTTa J0 Mnajacxka u O6paTHOTO.

JoxonHocTTa 3a mepruojia Ha MPUTEKAHUE MPEACTABIsABA KalUTAIU3UpaHaTa TOXOAHOCT 3a MEpUOoJa Ha MPUTEKAHUE
cbhOOpa3HO IIeHa Ha 3aKyIyBaHe W 1IeHa Ha MpojAaBaHe Ha oOiuranusra. M3dncieHneTo Ha JOXOJHOCTTA CE€ M3BBPIIBA
1o ¢opmyiia, nogoOHa Ha TOpHATA, KATO aMOPTH3AMOHHUTE IUIAIAHUS Ha TJIaBHULIATA CE 3aMEHAT C MPOJIayKHATA [IeHa
(Opost Ha KYMIOHHKTE TUIAIAHKS CE ONPEICIs B 3aBHCUMOCT OT IEPHOIa Ha IPUTESKAHUE).

Jlpyr MeTo/ 3a U3UMCIsIBaHE JI0X0/a OT [ICHHUTE KHIKA € 1o (opMyJiaTa 3a TeKyla JOX0AHOCT. Tekymara J0X0JHOCT
MIPeICTaBIsABa CHOTHOIIEHUETO MEXKY TEKYIIIOTO KYTIOHHO TUIAIAHE U [IeHATa Ha OOJUTalusaTa Uin:

Texywa 0oxooHocm= Cpﬂ*loo

m
KBIETO,
CPN - kymonHo mnamase ot 3,85%
Pm — ma3apHa 1eHa Ha o0OUTanUATa

VYcaoBusta u PEABT 3a NPOMAHA HA JIMXBECHUSA MPOILUECHT, IEPHUOJINIHOCTTA I/I/I/IJ'II/I YyCJIOBUATA HA JIMXBCHUTE TJIAlllaHUA,
CBOTBETHO Ha JI0XOJHOCTTA, ca pa3riefaHu B T. IV.6. OT HaCTOAIMMSA JOKYMEHT.

10. Hpe)lCTaBl/lTeJ'lCTBO Ha AbPKATEJIUTE HA HEHHUTE KHUKA

Beuukn obnuranuoHepy Mo HAcTOsIIATa €MHCHs, Karo CTPaHH IO JIOrOBOpa 3a OOJUrallMOHEH 3aeM, Ce SIBSIBAT
KpE€aAUTOPU Ha EMI/ITeHTa, B KOCTO CH Ka4€CTBO MMaAT JIBa BHUJa MpaBa: MHAUBUAYAJTHU U KOJICKTUBHU, pa3rji€JaHu B T.
IV.6. oT HacTOSAINSA TOKYMEHT.

KonexTnBHuTE 1paBa ce ynpaxHssat upe3 O0Imoro chOpaHne Ha 0OIUranuoHepuTe.

OO0mioTo crOpaHMe Ha OOJHMTrallMOHEPHTE € 3aKOHHO M MOXKE Ja NpueMa BAIUIHHU PEIICHHS, OOBBP3BAIIU BCUYKH
oONHranMoHepy OT HACTOSIATa EMHUCHS, aKO0 Ha CBOpPAaHHMETO ca MPEICTABEHW Hal-Malko Y (eIHa BTOpa) OT
U3JaJICHUTE W HEMOTaceH! OOJMTalliy OT HACTOSIIATAa EMUCHS, C M3KIIIOYCHUE HA CIIy4auTe, KOraTo O0I0TO ChOpaHue
e B3eMa pPEIICHUs 3a IPOMSIHA B YCIIOBHSITA M KOHKPETHHUTE MapaMeTPH Ha OOIUTAI[MOHEH 3aeM, KOT'aTO H3HCKYEMOTO
OTHOCHO KBOpYMa MHO3HWHCTBO € HE IMO-MAJIKO OT JABC TPETU OT U3JAACHUTE W HECTIOTaCCHHU O6J'[I/IF3LII/II/I. HpaBOTO Ha
IJIac ce yIpakHsBa OT JIMIATa, BIIMCAHU B pEerucTpuTe Ha , llentpanen aenosurap* AJl xato obnuramuonepu, 5 (meT)
IHU Tipenu natata Ha OOmoTo chOpaHue Ha obauTrannoHepuTe. MHO3HHCTBOTO 3a MIpHeMaHe Ha pemeHus oT O0moTo
crOpaHue Ha OOJMUraMoOHEepUTe ce ompesens Ha nmoHe 50% IuToc eHa OT MpeACTaBeHUTe OOJIHMralluy, ¢ N3KIIIOUEHUE
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Ha MHO3UHCTBOTO 3a NPUEMAHC Ha PCHICHUSA 3a NPOMAHA B YCJIOBUATA U KOHKPECTHUTC MMApaMETPU Ha O6J'II/IFaIII/IOHHI/ISI
3a€M, KOCTO € HC IMO-MaJIKO OT TP YE€TBBPTHU OT NPECACTABCHUTEC o6nnram/m.

ﬂOBepeHﬂK Ha oﬁnnraunonepnTe

BBB BpB3Ka ¢ BTOPUYIHOTO MyOIIMYHO TpeayiaraHe Ha oonmranuute, EMuteHTsT € cxumoumn Jorosop ot 23.10.2017 r.,
Amnekc 1 u Anekc 2 ¢ ,,TEKCHUM BAHK*“ A]J] 3a m3mbiHeHune Ha (yHKOHATA ,,JIOBEpeHHK Ha OONHTallMOHEPHTE".
JloBEepeHUKBT HA OOJIMTAIIHOHEPUTE, YHHTO CTATYT U IPABOMOIIHS ca periaaMeHTHpany B wi. 100a 1 CII. OT crienuamHus
3aKoH 3a MyOJIMIHOTO MpeIaraHe Ha EHHU KHIDKA, M3IIBJIHIBA (QYHKIIMHUTE Ha IPEJCTABUTEN Ha OOINUTAI[IOHEPUTE 10
CMHCBHJIa Ha TBPrOBCKUS 3aKOH.

~TEKCUM BAHK* AJ] e ThproBcka 0aHka (KpeIUTHA MHCTUTYIHA) ChC CEIANUINE U ajipec Ha ynpasienue: Tp. Codust
1309, paiion "Br3paxknane”, Oyin. ,,T. Anexcannpos® 141. bankara e Bnucana B TbproBCKUsI pErUCThp NpU ATSHIMSTA
[0 BIIMCBAaHUATa KbM MHHHCTEPCTBOTO Ha mpaBochauero Ha PemyOmuka Bearapus ¢ EMK 040534040. bankara ce
NIPE/ICTaBIsIBA 3a€/IHO OT BCEKU JiBaMa OT M3MBJIHUTENHUTE aupexktopu Mapus [lerpoBa Bunonosa, MBaitno Jlazapos
HonueB u Temenko Banentunos Ctoiiues.

»TEKCHUM BAHK*“ AJl He e B KOH(IHMKT Ha HMHTEpecH crnpsMo EMuTeHTa M 0O0JMranyoHEepuTe OT HACTOSIIATa
emucus. Crpsimo ,,TEKCUM BAHK* AJ] He ca HamumIe IMpevKHTe 332 OCHIIECTBABaHE Ha (QYHKIHATA HOBEPEHUK II0
o0nHMranroHHaTa eMucHs, mocodeHu B wi. 100r, an. 3 ot 3IITILK.

OOnuranoHepuTe OT HACTOsIIATa eMHCHs o0pa3yBaT Tpyla 3a 3alldTa Ha MHTEpecuTe cu mpen EmMuTenra, kaTo
rpymata ¢opmupa cBoe OOmo cwOpanme Ha obOmuramuoHepute. B oTHomeHmsta cu ¢ EmureHTa rpymara Ha
oONHranMoHepuTe ce MpeCcTaBIBa OT JOBepeHrKa Ha obnuramuoHepure — ,,TEKCHUM BAHK A/I.

OOmoTo cprOpaHne Ha OOMMralMOHEPUTE CE€ CBHKBA OT JOBEPEHWKa Ha OOJMrallMOHEpUTE Ype3 INOKaHa, 0OsBeHa B
TBPrOBCKHsSI pEerucTbp Haii-manko 10 mHu npenu cbOpanuero. OOIIOTO ChOpaHME ce CBHKBA M O HCKaHE Ha
00JMTanoHepUTe, KOUTO MPECTaBsIT Haii-Mayiko 1/10 oT eMucHsTa 0OIUranuy, WIK MO UCKaHE Ha JIMKBUJIATOPUTE Ha
JIPYKECTBOTO, aKO € OTKpHUTa Ipoleaypa no aukBuganus. OcBeH ToBa EMUTEHTHT e murbxeH aa usnpatd Ha KOH u na
OTIOBECTH Ha 00IecTBeHOCTTa 10 pena Ha wi. 1001, an. 3 u 4 ot 3IIIIIK nokanara Haii-manko 15 aHU mpeau 00IIOTO
chOpaHKe, KaKTo M MPOTOKOJIA OT OOLIOTO ChOpaHKHe Ha OOJIMralMOHEpHUTE B CPOK TPH pabOTHH JTHU OT MPOBEKAAHETO
My. OcBeH nHpopManuaTa 1o wi. 223, ai. 4 o ThproBeKus 3aKOH, MTOKaHATa 3a 00IIOTO ChOpaHue TpsOBa ga BKITIOYBA
nH(pOopManus OTHOCHO MPABOTO HA OOJIUTALMOHEPHUTE J]a yJacTBaT B HETO.

[Npurexxatenure Ha OOJUIALMK OT HACTOSIIATa EMHCH UMAT AOCTHI IO [sUlaTa HeoOxoanma nH(OopMaIus, oTHacAIIA
ce 10 JOBEpECHHKA Ha OOJMIal[MOHEpPHUTE [0 HACTOALIATa eMHCHs Ha OusHec anpeca Ha Emwurenta: rp. Codus, Oy
Xpuctopop Komym6” Ne 43

Jorosop 3a u3nbjHenue Ha pyHKUMATA ,,/J[0BepeHUK HA 00JIMrauoHepure”

JloroBOpBT 3a WBMBIHEHWE HA (QYHKIUATA ,,JJoBEpeHMK Ha OOIMranMoHEepUTe*, CKIIYEeH MeXay EmureHta u
»~TEKCUM BAHK*“ AJl (FAHKATA; JOBEPEHUKA) na 23.10.2017r., Anekc 1 ot 30.03.2018 r. u AHnekc 2 or
27.04.2018 r. ca Ha pa3noJOKEHHE Ha MOTEHIMAIHUTE WHBECTUTOPH Ha CIIEAHHS aJpec 3a KOPECIOH/CHIHUS Ha
Emurenra:

Ait T Codpr” EAJT

rp. Codus, Oya. ,,Xpuctodop Komym6” Ned43
4 Tem.: +359 02 9651 551
11 & 01 9.00 — 17.30 u.

JInue 3a kontakt: Unusan /{unes
Uutepret agpec: www.itsoft.bg
E-mail: office@itsoft.bg

ITo cunmaTa Ha cxmroueHHus J{oroBop 3a m3mbiIHEHHE Ha (yHKIuATA ,,JloBepeHHMK Ha oOimranuonepute, EMUTEHTBT
Al Tu Codpt” EAJl nMa ciieTHuTe OCHOBHH 3a1bJKCHUS .

1. Ja 3amiam@a CBOCBPEMCHHO BCHYKHM BHOCKH II0 3aCTanOBaTCHHaTa npeéMus CbBIJIACHO YCJIOBHATA Ha

3acTpaxoBkarta IO OOJHWrallMOHHMS 3aeM, KakTO M Ja Cla3Ba BCHYKH OCTaHAIM 3aIb/DKCHUS I10
3acTpaxoBaTeHUS JOTOBOD;
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2. Jla He M3BBPIIBA KAaKBUTO W Ja OMJIO AEHCTBHUS, KOUTO BOIAT WIJIM OMXa MOTJIM Ja J0BeJar 10 NpOMsHA Ha
€CTECTBOTO M pa3Mepa Ha pHCKa 10 OOJNMralMOHHAaTa EeMHCHS IO CMHChiIa Ha 3acTpaxoBKaTa IO
o0JIMraliMOHHUS 3aeM, /10 IIpeKpaTsBaHe Ha 3acTpaxoBKaTa (BKJI. 3acTpaxoBaTesHaTa MOJIHLA), 10 Bb3HUKBaHE
Ha OCHOBAHUS 3@ OTKa3 OT CTpaHa Ha 3aCTPaxoBaTels OT ITBJIHO WIX YaCTHYHO IUIAl[aHE Ha 00E3IIETCHNE TI0
3acTpaxoBaTeTHU IOTOBOD, IIOHIKaBaHe/HaMallsiBaHe Ha PuckoBaTta excno3uius (3acTpaxoBareiHaTa cyma)
o MuHNMaHaTa CTOWHOCT Ha PrckoBaTa €KCIIO3UIIHA, KAKTO M KaKBUTO U J1a OO IPYTH ACHCTBUS, KOUTO
Omxa MOIJIM J]a yBpEeAAT IpaBaTa WiIH HMHTepecuTe Ha bankara w/mimm OOnuranmuoHepuTe, MPOU3THYAIINA OT
3acTpaxoBaTeIHUS JOTOBOP;

3. 7a yBenomsiBa He3a0aBHO NMUCMEHO baHkara 3a BCHYKH CHLIECTBEHH OOCTOSTENICTBA, KOUTO BOAAT WM OMXa
MOTJIM J1a IOBEJAT JI0 MPOMsIHA Ha €CTECTBOTO M pa3Mepa Ha pHCKa Mo OOJIMralMoOHHATa eMUCHS 110 CMHUCHIIA
Ha 3acTpaxoBKaTa IO OOJMIallMOHHHMS 3aeM, IPU MpeKpaTsiBaHe Ha 3acTpaxoBKara (BKJI. 3acTpaxoBaTellHaTa
MOJIMIA), IPU BB3HUKBAHE HAa OCHOBAHMA 3a OTKA3 OT CTpaHa Ha 3acTpaxoBaTens OT I'BJIHO MM YaCTUYHO
Iiamane Ha oOe3leTeHue 1Mo 3acTpaxoBaTelIHMSI JOTOBOp, 3a IIOHW)KaBaHe / HaMalsiBaHe Ha PuckoBata
excro3unus (3acTpaxoBaTeslHaTa cyMa) MojJ MwMHUManHaTa CTOMHOCT Ha PuckoBara ekcrnosunus, 3a
OoTHeMaHe Ha PuckoBarta excrio3uiust, Ipy cragane Ha Puckosara excriozunys (3acTpaxoBaTelHaTa Cyma) MOz
MuHnMagHaTa CTOMHOCT Ha PHCKOBaTa eKCHO3UIMA, KAKTO M MPH BB3HWKBAHE HA APYTW HEOIarONpHSTHH
oOcrosATencTsa, KOWTO OMXa MOIIM Ja YBPEAAT IpaBaTta WWIM WHTepecuTe Ha baHkara w/umm
OOnuranuonepure, NPOM3THYAIIM OT 3acTpaxoBatenHus Jorosop, (IIpomsma B ChCTOSHHETO Ha
3acTpaxoBKaTa);

4. mpu Bp3HHKBaHE Ha [IpomsHa B ChcTOSHHETO Ha 3aCTpaxoBKaTa 10 OOJMTallMOHHUS 3a€M IIPU MOUCKBAHE OT
ctpana Ha BAHKATA, na cxmoud JONMBJIHUTENHAa 3acTpaxoBKa, AONBIBalla pa3Mmepa Ha Puckoara
excro3uuus 10 MuHMManHaTa CTOMHOCT Ha PuckoBaTa excro3unus, ChriacHO HacTosimus Jorosop, wim na
MPEOCTaBU AOIBIHUTEIHO OOe3leueHHe 3a B3eMaHMATa Ha oOJHuramuoHeputre o Emucusara ceriacHo
n3uckBanusaTa Ha 3IITTIK;

5. Jla IeHcTBa ¢ rpuxarta Ha )1061)13 THPTOBCL C OIJIC Ha NPEAOTBPATABAHC U OT'paHUYaBaHC HAa Bb3MOKHOCTTA 3a
HAaCTBhIIBAHC Ha 3aCTanOBaTeJ'IHO crOUTHE IO CMHCHJIA Ha 3aCTanOBaTCJ'IHI/I$[ JAOTOBOp HJIA Cnyqaﬁ Ha
HCU3ITBJIHCHUEC, KaTO B cnyt{aﬁ Ha HaCTBIIHUIIO 3aCTanOBaTCJ'IHO crbuTHe Ja CbrjiacyBa HeﬁCTBHﬂTa CH CBC
3aCTanOBaTCJ'I$I, bankara u O6J'II/IF8.LII/IOHCpI/IT€ mo Emucmsara m HM3IBIHABA JAAACHUTEC OT TAX YKa3aHUA
CBhIJIACHO 3aCTanOBaT€J'IHI/I$I JAO0TOBOP M HACTOSAIIUA I[OFOBOP;

6. B choydail Ha ChPMHEHHE 3a OIIACHOCT OT BB3HMKBAaHE Ha 3acTpaxoBaTeNHO CBHOMTHE IO CMHCHIa Ha
3acTpaxoBaTeHHs JOTOBOp, Ja YBEJOMH He3a0aBHO NMUCMeHO baHkaTa, KakTo W Ja MpeAnpUeMe BCHYKH
HEOoOXO/IMMH NPaBHU U (aKTHYECKH ACHCTBUS 3a 3ama3BaHe Ha UHTepecuTe Ha bankara u OOnurannoHepure
no EMucusita, BKIFOUUTENHO Jja ChJEICTBA 10 BCHYKH BH3MOXKHU HAa4WHH 33 TSXHOTO YJOBJIETBOPSBaHE OT
3aCTPaxoBaTEeIHOTO O0E3IIeTeHHe, B T.4. Jia MPEeJ0CTaBH BCHYKH HEOOXOAMMH JIOKYMEHTH W WH]opMmanus,
JIOKa3Ballld HACTBIIBAHETO Ha 3acTpaxOBaTEeIHO CHOMTHE, KAKTO M TaKWBa, M3MCKAaHU 110 MpeleHKa Ha
3acTpaxoBaTens, Ja OKaXe BCSAKAKBO CBACHCTBHE (BKIIOYMTETIHO IpolecyainHo) Ha bankara wu
OOnuranroHepuTe 3a NpeisBsIBaHEe Ha TEXHUTE TIPETEHIINH 10 ¥ YJIOBJIETBOPSIBAHETO UM OT 3aCTPaxOBKaTa;

7. nmamnpenocraBs Ha BAHKATA otdetn 3a fneifHOCTTa cu U Apyra HHQOpMAIHA OT BHJA, C XapaKTEPUCTUKUTE, B
obema 1 B CpOKOBeTe, ycTaHOBeHH B [ naBa mecra ,,a” ot 3IIIILK;

8. 1Ha cmasBa YCTaHOBEHHWTE B MpEAJIOKEHHETO 3a 3alicBaHe Ha oOnuranuure (QUHAHCOBH CHOTHOIICHHS
/KOe(UIMEHTH/, CHOTBETHO INpoMeHeHH ¢ Pemenme Ha OOmOTO CHOpaHHEe HA OOJNWUTAIMOHEPHTE OT
10.04.2018r. u na npenocraBs Ha Oankata BAHKATA mo 30 mHE OoT Kpas Ha BCAKO TpUMecedrne MoApoOeH
MICMEH OTYET 33 M3IBJIHEHHETO Ha 3aJIbJDKEHHSATA CH, ChIJIACHO yCIOBHATa Ha EMucHsTA, BKIIOUYNTEIHO 32
CMa3BaHETO Ha OlpeAeieHUTe (HHAHCOBH IOKa3aTeNd (ChOTHOLICHWs), KaKTO M 3a H3pa3xoJBaHe Ha
cpencreara ot OOnurannoHHUSA 3aeM, U 3a ChcrostHEeTO Ha 3acTpaxoBkara. ChCTOSHHETO Ha 3aCTpaxoBKaTa
M0 CMHCHJIa HAa HAcTOsIIMs JOrOBOp Npe/CTaBIABAT BCUYKH MPABHU U (PAKTUUECKH OOCTOSTENCTBA, 3aCsrally
NpSAKO WM KocBeHO mpaBata u uHTepecnte Ha BAHKATA B kadecTBOTO I Ha OaHKa-IOBEpEeHHMK Ha
OGmuramonepure W Ha OOnuranuoHeputre 1O EmucusaTa B Ka4ecTBOTO WM Ha 3acTpaxoBaHU IO
3acTpaxoBaTeHUS JOTOBOD;

9. na yBemomsiBa Hali-KbCHO 10 cieaBamus padoren neH BAHKATA 3a:

e momazeHa Moyda 3a JIMKBUIAIMS W/WIM 332 00pa3yBaHe HA IPOU3BOJCTBO IO HECHCTOSTEIHOCT, KAKTO U
3amo4BaHe Ha npoueaypa 1o npeobpasyBane Ha EMUTEHTA;
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®  3aBCICHW/BHUCANIM ChACOHU, apOMTPaKHU W/WIIM aJMHHUCTPATHBHU IMPOU3BOJCTBA, KOUTO KacasT WA
MoOraT Jia KacasT 3acTpaxoBKaTa 0 OOJUTAIHOHHUS 3aeM;

e  3aBeNCHH CHIACOHM, apOUTPaKHU WIH aIMUHHUCTPATUBHH MPOM3BOJCTBA, KOUTO MMAaT WM MOTAT Ja MMaT
HETaTHBHO BIWsAHUE BBPXy (uHancoBoro chcrossHme Ha EMUTEHTA wnm HeroBara peHTaOMIIHOCT,
BBPXY THPrOBCKaTa My AeHHOCT, WK BhpXy CHCTOSHHETO Ha 3acTpaxoBKaTa IO OOIUTANOHHUS 3aeM;

e BcsAKa IMpoMsHAa B YcTaBa Ha EMWTEHTa WM B ChCTaBa Ha YIPAaBUTECIHUTE WM KOHTPOJIHHUTE OpPTraHH Ha
Emurenra;

e  BcwukH poMeHH B ChCTOSHHETO Ha 3aCTpaxoBKaTa MO OONHUTAHOHHUS 3aEM;

e HapylleHME Ha 3aJbJDKCHHETO Jia cra3Ba onpeneleHuTe B [IpemyoxkeHnero (MHAHCOBHM IOKa3aTenu
(cbOTHOLIEHMUS);

® BCIAKO OOCTOSITEJICTBO, KOETO MOXE Ja OKa)kKe HEONaronpusTHO BIMSHHE BBPXY H3IBIHEHHUETO Ha
3aIbJKCHUATA HA EMUTCHTA 110 EMUCHATA OOJIMralliy;

®  BCSKO U3BBPIICHO JIMXBEHO W TJABHUYHO IUIANIAHE O OOJMIrallMUTe, KAaTO MPEICTaBs M ChOTBETHU
JTOKA3aTelCTBa 3a aTaTa M pa3Mepa Ha U3BBPIICHATE IUTAIAHNAS;

10. mpu mowmckBane ot crpana Ha BAHKATA ma ocurypu n3BiedeHHE OT KHHTAaTa Ha OOJMUTAI[IOHEPUTE, YHHUTO
o6mm uarepecu BAHKATA npencrasisisa;

11. na mpencraBs Ha BAHKATA mo 30 nHm OT Kpas Ha BCAKO KaJICHTAPHO TpUMecedre TPUMeCeUHH (UHAHCOBU
OTYETH ChC CHABPKAHUETO MO Wi. 23 U ci. oT 3akoHa 3a cueToBoAcTBOTO U Wwi.1000 ot 3IIIILK, a onutupan
roJuieH (UHAHCOB OTYET - ChOOPa3HO CpoKoBeTe U M3ncKkBaHuATa Ha wi. 100H ot 3IITTIK.

IIpaBara u 3agpkeHusTa Ha BAHKATA kato noBepeHUK Ha OOJHranMoHepuTe, ca MoApoOHO ypedeHu B ri. I ot
JloroBopa 3a M3MbJIHEHHE HA QYHKIHTA ,,JJOBEpEHUK HA OOIUTraluOHEpUTE .

B®3 ocHoBa Ha ckmtoueHus JloroBop 3a u3mbiIHEHHE Ha (QyHKuMATAa ,JloBepeHHK Ha OONMralMOHEpUTE™, MpHU
HACTHIIBAaHE HA €IHO WJIM TNOBEYE CHOMTHS, ONpPENeNIeHM KaTo Cilydyal Ha HEeM3NbJHeHHe mo wi. 13 oT Jorosopa,
BAHKATA cnenBa aa cuere OOJMIAallMOHHUS 3aeM 3a MPEICPOYHO H3UCKYyeM, 0€3 KaKbBTO M Ja OWJIO aHajm3,
H3IpaliaHe Ha yBEJOMJICHMS, MCKaHUS 3a IUIAll[aHe WM JJaBaHe Ha JOIBJIHUTEIHHM CPOKOBE, KaTO MMa BCUYKHU IIpaBa,
npensuieHu B Jlorosopa ¢ EMUTEHTa U IPUIOKUMOTO 3aKOHOJATEIICTBO.

[pu wemmpaaeHne Ha 3agemkeane Ha EMMTEHTA cprmacHo ycloBusATa Ha EMHCHATa OOJHrammy,
JOBEPEHUKDT e mrpxeH na npennpreMe HEOOXOAUMHUTE NEHCTBUSA 3a 3aIlyTa Ha OOIIWTE MpaBa W WHTEPECH Ha
0o0NHranoHepHUTe, BKIFOUYUTEITHO:

e 7a myOnmKyBa B OIOJIETHHA Ha PETyJIHPaHus Ma3ap, KbJETO ¢€ ThPryBaT OOJNIMraluuTe, U a MIPEAOCTaBH Ha
K®H yBenomnenue 3a nHemsnbiHeHuero Ha EMUWTEHTA wu 3a geiictBusra, xouto BAHKATA
IIpeanpuema;

e  Ja mpeinpueMe HeoOXOIUMHUTE JCHCTBU 3a 3allnuTa Ha OOIIMTE IpaBa M MHTEPECH Ha OOJIUrallMOHEpUTe,
BKITIOYHUTEITHO:

» na msucka or EMUTEHTA na npemocraBu B cpok mo 20 (nBajgeceT) AHW, CUYUTAHO OT
IoJIy4aBaHe Ha yBeJoMJeHHeTo oT EMutenta 3a [Ipomsna B ChcTosiHMETO Ha 3acTpaxoBKarta Io
0OJIMTAIIMOHHUS 3a€M, CKJIIOYBaHE OT EMUTEHTa Ha NONBIHNTENHA 3aCTpaxoBKa (BKI. U C APYTO
JMIEH3MPAaHO 3acTPaxOBaTENHO AKIMOHEPHO IpPYKECTBO) A0 JOCTUraHe Ha MuHHMMaiHaTa
CTOMHOCT Ha PHUCKOBATa EKCIIO3MLMS, KaKTO M JOMBIHUTEIHO OOe3leueHNe 3a B3eMaHUsTa Ha
O6muranonepure 1o EMucusra, no npernenka Ha bankara;

» na yBemomu EMUTEHTA 3a pasmepa na OONHranudoHHHS 3aeM, KOWTO CTaBa H3MCKyeM B
ciay4yail Ha HewsmbiHeHue mno pasfen [V or [oroBopa, kakTo M B cilydaid Ha HPOCPOUYEHO
IUTallaHe Ha OTIPe/ieNieHa YacT OT MapUYHUTE 3aIb/KeHUS KbM OOIHraiioHepuTe;

» 51a yBeJioMHu 3acTpaxoBaTelisl 32 O4aKBAaHOTO 3aCTPaxOBaTEIHO ChbOMTHE, KAKTO U Jia peAnprueMe
JNeUCTBUATa CBIVIACHO 3aCTPaxoBaTEeNHHS JOTOBOP IO MpEsIBsBaHE Ha MPETEHIMHUTE Ha
OOUraIMoOHepUTE 32 3aCTPAXOBATEIHO 00C3IIETCHHE;

» nanpensssBa uckose npotuB EMUTEHTA, BKIIOUUTENHO W/ WK

» na mojaje Mojiba 3a OTKpUBaHe Ha MPOU3BOJICTBO 10 HecheTosTenHocT Ha EMUTEHTA.

11. Pemmienns, paspemenusi 1 o100peHust

OOnurayuTe OT HACTOSIATA SMUCHS Ca M3IaJICHU NIPU YCIOBHATA HA TBPBUYHO YaCTHO /HEMYOIUYHO/ MpeIjiarane Ha
mox 150 (cTo m meraeceT) MUIa — MPEABAPUTEIHO OMPEACICH KPBI OT WHBECTUTOPH, B CHOTBETCTBHE C PEIICHHE HA
EnnHonmuaHus ch0cTBeHUK Ha Kanutana Ha ,, Al Tu Copt” EAJ] ot 18.10.2017 r., B3eT0O Ha ocHOBaHue Wwi. 25, an. 1, T. 7
oT YcTaBa Ha JPYy>KECTBOTO.
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CpoOmennero 3a ckiroyeHus: Ha 24.10.2017 r. obGauramuoneH 3aem mo wi. 206, an. 6 or ThproBckus 3aKoH e
onoBecteHo B Tuproeekus peructsp Ha 31.10.2017 r. C penienneTo Ha EnHOMMYHMS COOCTBEHUK Ha KamuTaia Ha ,,All
Tu Codt” EAJ] 3a mznaBaHe Ha HacTosIIaTa €MUCHs OOJIMralMu, KakTo M B camoTo IIpemyoxeHue 3a 4acTHO
npeylarage Ha oonuranuuTe EMUTEHTBT € 3asBUI HaMepeHHe Ja IpearpueMe HeOOXOIUMUTE ACHCTBHS 3a JIOIyCKaHe
Ha obnHranmuuTe 10 THProBUSA Ha opranm3upanus oT ,,bDPb-Codus” Al perymupan mazap B cpok a0 6 (mect) mMecera
OT perucTpanusiTa Ha eMucusTa B ,,llearpanen gemosurap” AJl.

Ha cBoe 3acemanme, nposemeHo Ha 30.03.2018 r., CeBeTpT Ha mupekropure Ha EMuTeHTa B3eMa pemieHHs 3a
BBbBE)XIAaHEe Ha OOJMIallMUTe OT HACTOSIIATa EMHCHS 33 THPIOBHS Ha pErylUpaH Nas3ap, ChbOTBETHO 3a IpHEMaHe Ha
W3rOTBEHHSI OT NpeCcTaBisiBalus apyxectBoto—MnusH 3adupos Junes, [IpocnekT 3a gonyckaHe Ha IIEHHUTE KHIDKA
JI0 THPTOBHS Ha PEryJIMpaH nasap.

OOnuranuuTe 1Mo HACTOSIIATA EMUCHS IIe Ce ThPIyBaT Ha PETyNMpaH Iasap ciei MoTBbpkIaaBaHe oT Komwucusra 3a
(¢uHAHCOB Haa30p Ha HacrosmMs IIpocmekT 3a JomyckaHe HA IIEHHWTE KHI)KA 10 ThPrOBHS Ha peryjupaH mnasap,
BIIUCBaHE Ha eMUCHUsATa B perucTbpa Ha KDH ¢ nen Thprosus Ha perynaupal naszap 4 CbOTBETHO pemieHne Ha CbBeTa Ha
mupekropure Ha “BOb — Codusa” AJl 3a nomyckane Ha oOnuTanMuTe 1O THPrOBUS Ha peryiaupaH nasap - ,,OCHOBEH
nazap BSE, Cermenr 3a obiurauuu’ u onpeaessiHe Ha IIbpBa JlaTa 3a ThProBHsl.

12. OyakBaHa JaTa HAa eMHCHATA

OugakBa ce eMHucHsITa Ja 6’1:,[[6 AOITyCHaTa A0 ThPrOBUA HA PCTYyJIMPAH 1a3ap B PAMKHUTC Ha 6 MECCla OT M3/JaBaHC Ha
O6J'II/IFaI_II/IOHHI/I$[ 3acM.

13. OrpanuyeHnusi BbpXy cB00OJHATA NPEXBbPJIsIEMOCT

OOnuranmuTe OT HACTOSIIATa SMHCHS MOTaT Ja ce MPEXBBPIAT CBOOOAHO, 0€3 OTrpaHHWYCHHs, CHOpEI BOJIATA Ha
MPUTESKATENII UM W 10 pefa, NpeiBHICH B 3aKOHA 3a Ma3apuTe Ha (PUHAHCOBH HMHCTPYMEHTH U IIOJ3aKOHOBHUTE
HOpPMATHBHHU aKTOBE KbM Hero, [IpaBmiHuka 3a neitHoctra Ha ,,b®Pb — Codus” AJl u I[IpaBunnuka Ha ,l{eHTpancH
nenozutap® AJl.

Cnen notebpkaaBane Ha [Ipocnekra ot Komucusita 3a huHaHCOB HaJ30p U JOMYCKAHETO HAa OOJIUTallMUTE 0 ThPTrOBHS
Ha peryjupaH mnasap, chinute e ce Thprysat Ha “BdB-Codus™ A/l - ,,OcnoBen mazap BSE, Cerment 3a obmurarmu®,
KakTo 1 n3BbHOOpCcoBO (T.Hap. OTC nasap), upes NIUIeH3UpaH HHBECTHLIMOHEH IIOCPETHUK — WIEH Ha OopcaTa.

3a ;a 3aKymaT WK MpoAagaT oOJIuraiy Ha 6opcaTta Wil H3BHPHOOPCOBO, MHBECTUTOPHUTE U OOIMTallHOHEPHUTE TIOJaBAT
HapeXIaHMs 3a TOKyIKa WM Mpoaax0a 10 WHBSCTHIMOHEH IIOCPENHHK, C KOWTO HMMaT CKIIOYEH JOTOBOp 3a
MPeJOCTaBsHE Ha WHBECTHIMOHHU ycIyru. [Ipu ckirouBaHe Ha CIeNKa MHBECTHIMOHHUAT MMOCPEIHUK OCBHIIECTBSIBA
HEOOXOIUMUTE NEHCTBUSA 3a PETHCTpAINs W CETHIIMEHT Ha caenkaTta B ,JlleHTpanen memosutap™ AJl. ,llentpanen
Hemosutap* AJl peructpupa CAEIKUTE 32 MPEXBBPISTHE Ha OONUTANMUTE NPU HATHYHE HAa HEOOXOAUMUTE (PHHAHCOBH
HHCTPYMEHTH U ABDKUMHTE CPElly TSIX HMapuuHU cpeacTsa. ,llentpanen lemosurap® A/l M3BbpIIBa BIHCBAaHE Ha
NPEXBBPJIUTEIHATA CIACIIKA B KHUTaTa 3a Oe3HATNYHHU O6J'II/IFaI_[I/II/I Ha EMI/ITCHTa, KaToO €AHOBPEMEHHO C TOBA 3aBE€psBa
cMeTKaTa 3a Oe3HaIMYHM OOJWranuu Ha NpHoOpeTarens ¢ MpUAOOHUTHTE OOIWralM M 3aAbDKaBa CMeTKara 3a
Oe3HaIMYHK OOJMralMy Ha MpojaBadya C MPEXBBPJICHUTE OOHMranmuud. AKO ca HalUIle HCOOXOTUMHTE OOJUTallud U
nmapuyuHu cpeactpa ,llentpanen aemoszutap AJl mpukitouBa cienkarta B 2-THEBEH CPOK OT ckirouBaHeTo i (T+2) mpu
OopcoBa czieiKa, pecil. B JIeHs Ha CKIIOYBaHETO W mpu u3BbHOOpcoBa caenka (T-+0). [IpaBara Ha mpuTexarens Ha
oOnHranuy ce yIocTOBepsBaT ¢ u3IaieHa ot . llenrpanen nemosurap™ AJl memo3uTapHa pa3micKa Wik APYT TOKYMEHT
3a PEruCTpaIysi C PAaBHOCTOWHO MpaBHO 3HadeHHe. JIOKYMEHTHT 3a PETUCTPANHs Ce MpeJaBa Ha HOBHS MPHUTEKATEN Ha
oOnuranuuTe Ype3 WHBECTUIMOHCH IIOCPEAHUK WM OaHKa, KOATO W3BBPIIBA [EHHOCT KAaTO WHBECTUIIMOHCH
ITOCPETHUK, B3 OCHOBA Ha CKJIFOUCH C OOJIMTallMOHEpa JOTOBOP 38 HHBECTUIIMOHHH YCITYTH.

VHBECTHIIMOHHUTE TOCPEIHHUIM WMAT 3aIb/DKEHHE Ja W3UCKBAaT OT KIHEHTHTE CH, CHOTBETHO OT TEXHUTE
MIPeICTaBUTEIN/ITBITHOMOIITHHLIH, 1A NEKIapupaT Jallu:

® [puTexaBaT BhTpEIIHAa MH(OopManus 32 (UHAHCOBUTE MHCTPYMEHTH, 32 KOUTO CE€ OTHACS HApEXIaHeTo, W 3a
TEXHHsI EMUTEHT, ako (DMHAHCOBUTE MHCTPYMEHTH, 32 KOUTO C€ OTHACS HApeKAAHETO WM Ha 0a3ara Ha KOWTO
ca M3JaJicHu (PMHAHCOBUTE MHCTPYMEHTH - IIPEIMET Ha IIOPBUKATa, C€ ThPryBaT Ha peryjaupas masap;

® (uHAaHCOBHTE WHCTPYMEHTH — IpEAMET Ha IOphuka 3a MNpojakda MM 3a 3aMsHa, ca OJIOKHpaHH B
JIeTI03UTapHaTa HHCTUTYLHS], B KOSITO CE€ ChbXpaHsBAT, AaldH BbPXY TIX € YUPEJEeH 3aJI0T UM € HAaJIOXKEH 3aIop;

® crenkaTta — IpeIMeT Ha IOphYKaTa, NPEACTaBIsABA MPHUKPUTA IOKYNKAa WM NpojakOa Ha (UHAHCOBU
HHCTPYMEHTH.

MHBECTULMOHHUAT MOCPEIHUK HsIMa MPaBO Jla U3MBJIHU HapeXJaHe Ha KIUEHT, aKO KIUEHTHT, CbOTBETHO HETOBUST
MPEeACTAaBUTEN, OTKaXe Ja MNoJaZe TOpernocOoYeHUTe ACKiIapalud WIH JeKjlapupa, 4e cjaejKaTa — MpeAMeT Ha
HApEXKIAHETO MPEICTABIIsABA MPUKPHUTA TNOKYIKa HIM TpojaxxOa Ha ¢uHaHCOBH WHCTpyMeHTH. OTKa3bT ce
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YAOCTOBEPsABA C OTACICH JOKYMCHT, IMOAINKUCAH OT KJIMCHTA. MHBeCTUIIMOHHUSAT NMOCPEAHUK HsAMA IMPaBO Aa U3I'bJIHU
HapexKxJaaHe, aKko € JCKJIapupaHO HUJIM aKO YCTaHOBH, Y€ (bHHaHCOBI/ITe HHCTPYMCHTU — NPE€AMET Ha HApPCKIAAHCETO 3a
npoz[a>K6a, HC Ca HaJIMYHU I10 CMCTKAaTa Ha KJIMCHTA HUJIN Ca 6J'IOKI/IpaHI/I B ACTIO3UTApHA MHCTUTYL M, KAKTO U adKO BbPXY
TAX € YYPECACH 3aJI0T WM € HAJIOKCH 3a110p.

3abpaHaTa 10 MPEeAXOTHOTO U3PEUCHHUE, IT0 OTHOUICHNE Ha TIOpPBhYKa 3a Mpoaax0a Ha (UHAHCOBH MHCTPYMEHTH, KOUTO
HE ca HaJIMYHU [0 CMETKaTa Ha KIMEHTa, He ce IIPIIara B CIIy4anuTe, KOraTo HHBECTUIHOHHUAT IIOCPEAHUK OCUTYDPH T10
IpYT HauWH, 4¢ (GUHAHCOBUTE MHCTPYMEHTH, NIPEAMET Ha NpoAax0aTa, e ObAaT JOCTaBeHU KbM JICHSI Ha CETBIMEHT
Ha ClIeTIKaTa, KaKTo M B IPYI'M HOPMATHBHO ONPEACIICHH CITydYaH.

DUHAHCOBUTE MHCTPYMEHTH MOTraT Aa ObJaT MpeAMET KaKTO Ha 3aJI0T M0 CMHUChIa Ha 3aKOHA 3a OCOOCHHUTE 3aJI03H,
Taka ¥ Ha JOroBOp 32 (PMHAHCOBO obe3ledeHne ¢ MPEeJOCTaBsHE Ha 3aJ0T MO CMHCHJIA Ha 3aKOHA 3a JOTOBOPHUTE 3a
(uHAHCOBO O0OE3IeUeHHE.

3abpanara, omucaHa II0-TOpe, [0 OTHOUIEHHE Ha 3aJI0KEHH (MHAHCOBM MHCTPYMEHTH HE Ce NpHjara B CIEIAHUTE
clydau:

® [puoOpeTaTeNiT € YBeJIOMEH 3a YUPEACHUs 3aJ0T U € M3pa3uil M3PHYHO ChIJIACHE Ja NMpHUAoOue 3aJ0KEeHUTE
(PMHAHCOBM MHCTPYMEHTH, HaJIMLIE € U3PUYHO CHIVIACHE Ha 3aJI0XKHUS KPEAUTOP B NPEIBUACHUTE OT 3aKOHA 32
0COOEHUTE 3aJI03HU Cllydaw;

® 3aJIOI'BT € YUPCJACH BbPXY CbBKYIIHOCT IO CMUCHJIA HA 3akoHa 32 0COOCHHUTE 3aJI03M1.

VHBECTHLIMOHHHUSAT MOCPETHHUK HAMA MPABO Jla M3IIBJIHM HapeXIaHe Ha KJIMEHT 3a CAeNKa ¢ OOJIMralyy 1o HacTosIIaTa
eMHCHs, aKko ToBa Ou JoBeno o HapymeHue Ha 3IIDU, 3[IMII3®DU, 3akoHa 3a apykecTBara ChC CIELHATHA
WHBCCTUIIMOHHA LEJI WK IPYTU I[eﬁCTBaIlIH HOpPMaTHUBHU aKTOBC.

CtpaHuTe MO JOrOBOp 3a CAENKH C (DMHAHCOBU MHCTPYMEHTH, NPEIBAPUTEIIHO CKIIOYEHH NPSKO MEXKAY CTPaHMTE,
CHOTBETHO JIUIIaTa, KOMUTO MCKAT MPEXBHPJSIHE Ha Oe3HaIMYHN (PUHAHCOBM MHCTPYMEHTH IIPpU AapeHHUe U Hacje.sBaHe,
NpOMsAHA HA JAHHM 32 NMPUTEXATENUTEe Ha Oe3HAIWYHNM (MHAHCOBH HWHCTPYMEHTH, IONpaBKa Ha CTPELICHH TaHHHU,
n3aBaHe Ha AYyONMKAaTH OT YNOCTOBEPUTEIHM NOKYMEHTH WM JAPYTM TONOOHM JEHCTBHS, MON3BAT YCIYTHTE Ha
WHBECTHLMOHEH TIOCPETHHUK — PETHCTPAlMOHEH areHT KbM LlenTpanen nemo3urtap AJl.

AKoO TpaBuiIaTa Ha MSCTOTO Ha W3ITBIHEHHE, HAa KOETO I ObJe CKIII0YeHA CleNIKaTa, JOIyCKaT CKIII0YBaHe Ha CHEIKA,
IpH KOATO IUIANIaHeTO Ha (PMHAHCOBUTE MHCTPYMEHTH HE C€ OCBLIECTBSABA CIHOBPEMEHHO C TAXHOTO MPEXBBPILHE
/”Free of payment”/, HHBECTHLIMOHHUAT MOCPEIHUK MOXKE Ja HE M3KCKa IUIAIIAHE OT KyIyBadya NpU HaJIW4ue Ha
M3PUYHO MHCMEHO Chrilacue Ha mponaBava. [IpaBunara Ha “B®B-Codusa™ A/l nomyckar ckirouBane Ha caeiku “Free
of Payment”.

B choTBeTCTBHE ¢ neiicTBauTe KbM Jatata Ha [IpocnekTa npasmia Ha ,,b®B-Codus” AJl u ,,llenTpanes gemno3urap*
AJl pa3miamaHusTa Mo CASIKH ¢ O0JUTalliy ce U3BbpINBa B Obirapcku jiesa /BGN/ o ¢hukcuHr.

14. JanbuHO objarane

HacrosmoTo n3noxeHne OTHOCHO ABJDKUMHUTE JaHbBIIM MMa 3a 1Nl €IUHCTBEHO Jia TIOCITYKH KaTo O6HH/I HAaCOKH U HEC
CJIeiBa Ja CC CYHMTA 3a HOpaBCH WU JAHBUCH CBHBCT. HpeHOpL‘II/ITGHHO € HNOTCHHUAJTHUTC HWHBCCTUTOPU Jda C€
KOHCYJITHUPAT C JAaHBbYHU U HNPAaBHU KOHCYJITAHTHU OTHOCHO O6H.II/IT€ JaHBYHHU II0CJICIUIIM, BKIOYUTCIHO OTHOCHO
JaHBYHOTO oOJlarase B Peny6nHKa BLJ’II‘apI/Iﬂ Ha JOXOOUTE, CBbP3aHU C HpI/I,I[O6I/IBaHGTO 1 PA3MNOPEIKAAHETO C LICHHU
KHWXa.

Hpez[naraHeTo Ha 06J'II/Il"aL[I/II/IT€ OT HacTosdAlara eMHCHUs CC HU3BLPIIBA Ha 6’BJ'IFapCKI/I$I peryiaupaH na3ap Ha HCHHH
KHHW)Ka, C OrJie] Ha KOCTO MO OTHOHICHHUE Ha pCain3upaHusd OT TAX A0XOH, IPUIIOKECHNE HaMHpPa 6T>J'Il"apCKOTO JaHBYHO
3aKOHOAATECJIICTBO.

HacrosimuTe KOpnopaTHBHU OOJIMTallii HOCAT J0XOJ| Ha NpUTEXaTeluTe UM noj (opmara Ha JHMXBa 3a HepHoja Ha
NPUTEXKAHUE W/WIIM TIOJIOKHUTENHA pa3jiika MeXJy IpoJaHaTa IieHa M IieHaTta Ha mpuaoOuBaHe (B cilyyail Ha
mpoxax0a Ha IEHHUTE KHIDKA MPEIH MMajie’ka Ha eMHUCHSTA).

MECTHH ®U3NYECKHU JIMLA

Joxoaure Ha OONHTallMOHEPUTE — MECTHH (PU3UYECKH JIMIA ce o0yiarar mo peAa Ha 3aKOHA 3a JaHBIHUTE BBPXY
poxoaure Ha puzndeckure auua (3ADJI).

B To3m cnyqaﬁ EmuteHTHT HiIMa 3aAbJDKCHUC 3a YABPIKAHE HA JaHBK ITPU U3TOYHUKA.

MecTtHO ¢u3HUecKo JMIe o cMUChiIa Ha wi. 4, an. 1 ot 3[1DJI, Oe3 ornen Ha rpakIaHCTBOTO, € JIMIE: 1) KOeTo uMa
MOCTOSTHEH ajjpec B bbnrapus, win 2) koeTo npebuBaBa Ha TepuTopuara Ha beiarapus mosede ot 183 mHU mpe3 BCeKH
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12-meceuen nepuoxl, uam 3) KOETO € M3NpPATEHO B 4yXOWHA OT ObJirapckarTa AbpXkasa, OT HEHM OpraHu W/Wiu
OpraHM3aliy, OT OBIrapcKu NPEANPUSITHS, U WIEHOBETE Ha HETOBOTO CEMEHCTBO, WM 4) YMHTO LEHTHD Ha )KU3HEHU
uHTepecu ce Hamupa B bbirapus’. He € MecTHO (pM3MuecKo JiMIlle, KOETO MMa TIOCTOSHEH ajapec B Bhirapus, HO
LEHTHPBT Ha )KU3HEHUTE My HHTEPECH HE Ce HaMHpa B CTpaHara.

CeriacHo pasmopenbara Ha wi. 13, am. 1, 1. 9 or 3JAPJI He moanexxaT Ha objaraHe JMXBUTE W OTCTHIIKHTE OT
OBArapcKy IbpKaBHU, OOIIMHCKA U KOPIIOPATHBHU OOJIUTAIINH, KAKTO M OT IMTOJXOOHU OOIUTaIlNH, EMUTHPAHN CHIIIACHO
3aKOHOJATEJICTBOTO Ha JIpyra AbprkaBa - YWieHKa Ha EBporeiickus chio3, WM Ha AbpikaBa - cTpaHa 1o Cropa3yMeHHeTo
3a EBpomeiickoTo MKOHOMHYECKO MpocTpaHcTBO. ClieNoBaTeNHO NOXONUTe Ha (HU3MYSCKUTE JIHLA, IOJYy4eHH OT
JIMXBEHU IUIAIAHUS N0 OOJIMTanuuTe, pEeAMET Ha HACcTOsIIaTa EeMUCHS, HE TTOJUIeXKAaT Ha aHBYHO OOJaraHe ChIilacHO
3aKOHOJIATEJICTBOTO Ha CTpaHaTa KbM jnararta Ha [IpocrnexTa.

HOXO}II/ITG, MOJYUYCHU OT MECTHU (I)I/I3I/I‘~ICCKI/I JIina 1moJ (l)OpMaTa Ha MOJIOXKUTEIHA pa3jiiKa MEXKAY MpoJakHaTa 1icHa 1
cHaTa Ha HpI/I,HO6I/IBaHe Ha O6J'II/IFaHI/II/ITe, noJJIC)KAT Ha JaHBYHO oOJiarase 1o pcaa Ha 3,[[)1@.)1, KaToO B CbOTBCTHUTC
HOPMATUBHO YCTAHOBCHH CPOKOBEC, JIULECTO CJI€ABA Aa ACKJIIapupa TE€3U JOXOJAU U Ja IJIaTU ABJDKUMUA JaHbK.

Heobxonumo e 1a ce MMma MpeIBHI, Y€ ChIVIACHO pasmopendata Ha wi. 13, am. 1, 1. 3 3AJDJI He ca obmaraemu
JNOXOAMTE OT pa3snopexkaaHe ¢ GMHAHCOBH WHCTPYMEHTH IO CMHCHIIA Ha § 1, T. 11 OT JOIBIHHUTENHUTE pa3openon Ha
3AA®DJI. B nutupaHus TEKCT OT JAOMBIHATEIHUTE pa3nopendu obade He ce BKIOYBAT JOXOIUTE OT paslopekaaHe C
o0NHranyy U IpyTH IBITOBU IIEHHW KHIKA, BBIPEKU Ye CHITUTE ca (UHAHCOBH MHCTPYMEHTH TI0 CMHUCHJIA Ha 3aKoHA
3a maszapure Ha (PUHAHCOBM MHCTPYMEHTH, C OTJIEI Ha KOETO pasmopendara He MOXKE Ja HaAMEpPH INPHIOKCHHE IO
OTHOIIEHHE JOXOAUTE OT Pa3NOpekKTaHe C OOIUTAIlNY OT HACTOAIIATA CMHCHS.

MECTHH IOPUJIUNYECKHU JINIIA

Joxonute Ha OOJMIaIl[MOHEPUTE — MECTHH IOPUAMYCCKH JMIa ce obiaraT mo peia Ha 3aKoHa 3a KOPHOPATHBHO
moroxoqHo obarane (3KI1O).

B 1031 cny4ait EMUTEHTBT HsIMa 33bJDKCHUE 33 yABPKAaHE HA IaHbK IIPU U3TOYHUKA.

BpyTHUAT pazMmep Ha MOJYYEHHTE JIMXBU IO HACTOSIIATA EMHUCHSI OOJIUrallMv, KaKTO M JOXOAWTE, PeaIM3UPAHH IMIPU
npoaax0a Ha oOnuranuuTe Hpeny Majexa OT IOJOXKUTENHAaTa pa3iuKa MeXIy NpoJaKHaTa M IOKyNHATa LieHa ce
BKIIIOYBaT B o0yiaraeMaTa OCHOBA, Bb3 OCHOBAa Ha KOSTO ce (opMupa AaHbYHATa OCHOBA 3a OIpEleNsHe Ha
KopHopaTuBHUS HaHbK. OmpenensHero Ha obiaracMara mevanba Bb3 OCHOBA Ha CUETOBOJHMSA (PMHAHCOB pe3ynTarT,
ONpPENEIIHETO, AEKIAPUPAHETO ¥ BHACSHETO Ha IBJDKMMHUS KOPIOPAaTUBEH NaHbK ca ypeaeHu B 3KIIO.

KoM Jarara Ha HpocneKTa JAaHbYHATAa CTaBKa HAa KOPHOPATHBHUA JAHBK € 10 =Ha cro.

Heobxonnmo e na ce uma mpensun, 9e ceriaacao wi. 44 ot 3KIIO, npu onpenernsiHe Ha TaHBYHHUS (PHHAHCOB PE3yNTAT
CYETOBOJHMAT (MHAHCOB pe3yiTaT ce HaMaixsiBa C IiedanbaTa, CHOTBETHO C€ yBeIM4YaBa ChC 3arybara, OT
pasnopexaane ¢ (MHAHCOBM MHCTPYMEHTH MO cMHUChIa Ha § 1, T. 21 oT mombanutenHute pasnopendu Ha 3KIIO,
oTpesieieHa KaTo MOJIOXKHUTEIHA, ChOTBETHO KAaTO OTpHLATENHA Pa3fiMKa MEXIy IpoJakHaTa IeHa M JOKYMEHTAJIHO
JIOKa3aHaTa 1ieHa Ha Mpu00uBaHe Ha Te3u (UHAHCOBM MHCTPYMEHTH. OT HOHSTHETO ,,pa3lnopexaaHe ¢ (HHUHAHCOBH
nHCTpyMeHTH” 1o cmuchia Ha 3KIIO obave ca u3BageHN OOIUTAMUTE U APYTUTE TBITOBHU IIEHHU KHIXKA, C OTJIeA Ha
KoeTo pasnopenbara Ha wi. 44 ot 3KIIO HsAMa ma MMa NPHIOKEHHE 3a CIlyJauTe Ha pa3lopekaaHe ¢ OOJUraluuTe OT
HACTOSIIAaTa EMUCHSL.

Ceraaceo wi. 160, an. 1 u wn. 253, an. 1 ot Komekca 3a comuamHO ocHTypsiBaHE HPUXOAWUTE OT (OHAOBETE 3a
JOIIBITHUTEITHO 3aBDKUTEITHO U JOIBIHATEIHO JOOPOBOIHO IMIEHCHOHHO OCHUTYpsBaHE (B T.4. MOJTYYCHUTE JUXBU IO
HACTOSIIATa EMUCHS OOJIMTAINH, KaKTO M JOXOIUTE OT pealn3hpaHaTa KallUTaJloBa Iedanba mpu mpoaaxbaTa uM) He
ce obmarar ¢ xoproparuBeH MaHbK 1o pena Ha 3KIIO. ChOTBEeTHO MpHXOAWTE OT WHBECTHPAHE HA aKTUBUTE Ha
MICHCHOHHUTE (POHAOBE, pa3IpeesicHH 110 HHIUBUIYyaTHUTE MAPTHAN Ha OCUTYPEHHTE JINIA, He ce 00JaraT ¢ JaHbK 110
pena Ha 3JADJI.

Cswraacuo ui. 174 ot 3KIIO, KONeKTHBHUTE WHBECTUIIMOHHU CXEMH, KOMTO Ca JOITyCHATH 3a IMyOJIMYHO MpejaraHe B
Perry6nmka bearapus, W HanpOHAaJTHWTE HHBECTUIMOHHM (OHOOBE MO 3aKoHa 3a JEHHOCTTa Ha KOJEKTHBHUTE
WHBECTHUIIMOHHHU CXEMH U Ha JIPYTH MPEINpPUATHS 32 KOJCKTHBHO MHBECTHPAHE HE ce 00JaraT ¢ KOpIIOpaTHBEH JaHBK.

! 3a roavHata, npe3s KosTo nNpebvBaBaHETO HaAXBbpAU 183 AHU. [IeHST Ha M3NM3aHe U AEHST Ha BAW3aHe B CTpaHaTa
ce CMATaT MOOTAENHO 3a AHM Ha npebuBaBaHe B cTpaHaTa. llepuvoabT Ha npecTton B Bbarapuvs eauMHCTBEHO C uen
obyyeHune nnm MeauLMHCKO Nle4YeHne He ce cMaTa 3a npebuBaBaHe B bbarapus

2 LleHTbPbT Ha XWU3HEHUTE MHTEPECH ce HaMupa B Bbarapusi, KOrato MHTEPECUTE Ha JIMLETO Ca TACHO CBbP3aHM CbC
cTpaHaTa. lpu TAXHOTO onpeaensiHe mMoraT Aa Ce B3eMaT MpeaBuA CEMEWCTBOTO, COBCTBEHOCTTa, MSCTOTO, OT KOEeTo
NMUeTo ocblecTBaABa TpyAoBa, MpodecuoHanHa WM CTOMaHCKa AEeWHOCT, W MSACTOTO, OT KOETO YynpasnsiBa
cobcTBeHOCTTa Cu.
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Cerinacno ui. 175 ot 3KIIO apyxkecTtBara cbC ClielMaiHa WHBECTUIMOHHA IIeJ1 MO 3aKOoHa 3a JpyXecTBaTra ChC
CIICIMAaTHA MHBECTUIIMOHHA IIeJT ChIII0 HE Ce 00J1araT ¢ KOPIOPATUBCH TaHBK.

YYXKIECTPAHHU OU3NYECKHU JINIIA

YyxnecTpaHHUTE (U3NYECKH JIMIA ca HOCUTENU Ha 3abJDKCHHUETO 32 JAHBLMU 33 NPUIOOUTH TOXOAM OT U3TOYHHIH B
Pemry6nmka beirapust.

JloxoauTte OT NHUXBH WK TIOJIOKUTETHH PA3NIMKH MpH Tponaxkda Ha obnurammy (IIpeau maxeka Ha eMHCHATA) Ha
HWHBECTUTOPH — YY)KJICCTPAaHHU (DU3UUECKH JIHIIA, YCTAHOBEHH 32 JaHBYHHU LIENH B JIbpKaBa M3BbH EBPONEHCKUS CHIO3
i EBponeickoTo HKOHOMHYECKO MPOCTPAHCTBO, KOTAaTO HE ca peajM3upaHH 4pe3 ompejelicHa 0a3a B CTpaHaTta, ce
obmarat o pena Ha 3/1J]I®JI ¢ okoHUaTeneH naHBK B pa3mep Ha 10 Ha cTo.

He ce oGmarar ¢ okoHYaTeleH JaHBK AOXOJIUTE, OCBOOOACHH OT obiarane mo ui. 13, am 1 ot 3AJ®PJI /B kouto ce
BKIIFOYBAT M JIMXBUTEC OT OOJMTAIIMUTE IO HACTOSIIATA CMHCHSA/ U HAYKCIICHU/M3IUIATCHH B T0JI3a HA YYXKACCTPaHHU
(u3nvecKy I, YCTAHOBCHH 32 JaHBYHU IEJIM B IbPKABA - WICHKA Ha EBpPOMEHCKUS ChIO3, M B Apyra JbpiKaBa -
yieHka Ha EBponeickoTo MKOHOMHUYECKO IpocTpaHcTBO. OOcCTosATENCTBaTa, Ye JIMIaTa ca YCTAaHOBEHU 3a JaHBbUYHU
LIeJM B IbpKaBa — WieHKa Ha EBpomneiickus cbio3, WK B Apyra IbpaBa — WieHKa Ha EBpOneiickoTo MKOHOMUYECKO
MIPOCTPAHCTBO, CE YIOCTOBEPSBAT Ipex IUIaTela Ha J0Xola ¢ JOKYMEHT, M3/IaJcH OT JaHbYHATA aJMHHUCTPAIIN Ha
Ibp)KaBaTa, B KOSATO JIMIIETO € YCTaHOBEHO 3a NAaHBYHH IeNH, M ACKJIapanus OT JIMIETO, NPpUIoOUIo IoXona, 4e ca
Hanuie oocrogrencrsara mo wi. 13 ot 3/1JIDJI 3a Heobmaraem A0X0I.

OKOHYATSITHHUAT JAaHBbK 34 A0XO0[ OT JMXBH CC YAbpPiKa, BHACA U ACKIApHpa OT Emurenta. OKOHYATEITHHAT JaHBK 3a
A0XO0A OT MOJIOKHUTCIIHNU Pa3jIMKU IIpH npo;:[a>K6a Ha O6J'II/IFaLII/II/I CC yAbpiKa, BHACA W ACKJIapHpa OT CaMOTO JHULEC —
IoJry4yaTesl Ha 1oxXoaa, 0e3 aHraxxumeHT Ha EMuTeHTa.

YY)XKXIECTPAHHHU IOPUINYECKH JIMIOA

JloxoauTe OT JIMXBH W/WIHM TOJIOKUTEIHH Pa3IMKA OT MpoJakOa Ha oOiuranuu (IMpead Majaeka Ha eMHUCHSITa) Ha
WHBECTUTOPH — UYYXKICCTPAHHH FOPUANYCCKU JIMIIA, KOTaTO HE Ca PEalM3MPaHM 4Ype3 MSICTO Ha CTOMAHCKa JEHHOCT B
cTpaHara, ce obnarar 1o peaa Ha 3KIIO ¢ qanbk npu U3TOYHUKA B pasMep Ha 10 Ha cTo.

XUMoTe3uTe, Mpu KOUTO IOXOAUTE OT JIMXBU HE c€ 00JIarar ¢ JaHbK NMPU U3TOYHHKA, ca ypeaeHu B wi. 195 ot 3KIIO.

HaH’BKLT IIpU U3TOYHHKA 3a JOXOZ OT JIMXBU CC yAbpiKa, BHACA U ACKJIapHupa OT Emwurenra. I[aHLK'BT IIpU U3TOYHHKA 34
A0XO0A OT MOJIOKHUTCIIHNU Pa3jIMKU IIpH npo;:[a>K6a Ha O6J'II/IFaLII/II/I CC yAbpiKa, BHACA U ACKJIapHpa OT CaMOTO JIMLC —
NoJry4yaTesl Ha 1oXoaa, 0e3 aHraxxuMeHT Ha EMuTeHTa.

Heobxonumo e ma ce mMma mpeaBui, Ye chriacHo pasmopendarta Ha wi. 196 ot 3KIIO He ce obmarat ¢ JaHBK MpH
M3TOYHHUKA JOXOIUTE OT Pa3lopexaaHe ¢ (MHAHCOBH MHCTPYMEHTH MO cMHUCHIa Ha § 1, T. 21 ot JombnHUTETHUTE
pasnopenou Ha 3KIIO. B muTtHpaHus TEKCT OT AOIBIHHUTEIHUTE pa3mopendn obade He ce BKIIOYBAT TOXOIHUTE OT
pasnopexxaane ¢ oO0MuTalnuyd U IPYTH ABITOBU IIEHHM KHWXA, BBIPEKH 4e ChINUTE ca (PMHAHCOBH WHCTPYMEHTH IO
CMHUCHJIa Ha 3aKOHA 3a Masapute Ha (UHAHCOBH MHCTPYMEHTH, C OIJIC] HA KOETO pasnopendara HE MOXeE Ja HaMepH
MIPUIIOKEHHE TI0 OTHOIIEHHE JJOXOAUTE OT Pa3NopekaaHe ¢ OOIUraiy OT HACTOSIIAaTa EMHUCHSL.

CIIOI'OJIBM 3A U3BSAT'BAHE HA JIBOMHOTO JAHBYHO OBJIATAHE

[Mpouenypara u HEOOXOMUMHTE TOKYMEHTH 3a mpuiarade Ha Croroaou 3a u30sirBaHe Ha JIBOWHOTO AaHBYHO OOJiaraHe
(CMAJO0) mo oTHOIIEHHWE HA JOXOAM OT M3TOYHHK B CTpaHaTa, Pealu3UpaHy OT UYXKJIECTPaHHU JIUIA, ca TIOJPOOHO
onmcanu B riaBa X VI, paszaen III ot JJanbpuno-ocurypurenaus npouecyaneH koaekc (JOIIK).

B cnyuaii, ve muma neiictBama CUJJJO mexny PenyOmmka benrapus m crpaHaTa Ha QaHBYHA pPETHCTpalUsd Ha
qy)KJECTPAHHOTO JIMIE — MOJIydYaTeld Ha JI0X0Ja, KOATO ChIAbpKa Pa3iIWdYHU NpaBHia 3a o0naraHe OT NMPEIBHICHATE B
3AAPJT u 3KIIO, npunoxenue ciensa ga Hamepu cboTBeTHaTa CUJIO, npu ycioBue, 4ye ce mpelcTaBy HaajeKHO
WCKaHe 3a NpUJIaraHeTo i.

3a npwiarane Ha CUIJO, cnex BB3HHMKBaHE Ha JaHBYHO 3aAbJDKEHHME 3a JO0XO0J OT M3TOYHHK B CTpaHara
Yy>KIECTPAHHOTO JIMLE ClIeBa 1a yIOCTOBEPH Mpe OpraHa o NpuxouTe, Ye:

® ¢ MECTHO JHIIE Ha JpyraTa AbpkaBa 1o cMUChIa Ha cboTBeTHaTa CUJIO;
® ¢ mpuTeXaTeN Ha JOXO0/1a OT U3TOUYHUK B PemyOinka bearapus;

®  He IpUTeXaBa MICTO Ha CTOTIAHCKA JICMHOCT WK OompejieNieHa 0a3a Ha TepuTopusiTa Ha Penmy6nmka bwirapus, ¢
KOUTO CHOTBETHHUSAT JOXO] € IEHCTBUTEIIHO CBbP3aH;
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® ca M3NBJIHEHH ocoOeHuTe u3uckBaHWs 3a mpwiarane Ha CUJO wnm oTAenHM HEWHH pas3mopendu Io
OTHOIIEHHUE Ha ompeneneHu B camata CUJIJIO numa, koraTto TakuBa OCOOCHHM M3UCKBAHUS CE CHABPKAT B
cwroTBeTHata CUIJ10.

I{y)KHGCTpElHHOTO Jyane € IMpUTCKATC]I Ha A0X04da, KOrato nmmMa npaBo Ja €€ pasnopexja € HEro, JAa MpelcHsBa
M3IIOJ3BAHETO MY, MOHACA LEJIrd WIN ChbIICCTBCHA YacCT OT pUCKa OT L[eﬁHOCTTa, OT KOATO CC pcajin3upa J0XOAbT, U HE
Z[eﬁCTBa KaTO APY>KECTBO 3a HACOUBAHC Ha J0OXOAa.

Jpy’kecTBO 3a HacCOYBAaHE Ha J0XO0Ja € APYKECTBO, KOETO C€ KOHTPOJIMpPA OT JIUIA, KOUTO He OMxXa MMasd MpaBO Ha
CBIINUTE TI0 BUJ U pa3Mep OOJIEKUYCHNUs, aKO JOXOIBT CE pealn3Hupalic JUPEKTHO OT TSIX, U HE OCBIIECTBABA CTOIAHCKA
JIEHHOCT, U3BBH IPUTE)KAHIETO W/WIM aAMUHUCTPUPAHETO HA NpaBaTa WM aKTHBHUTE, OT KOUTO CE Peann3upa J0XOAbT,
U IpYyXKeCTBOTO: 1) He pasmoiara ¢ akTHUBH, KallMTaJl WIX [IEPCOHAJ, ChOTBETCTBAIIN HA HETOBATA CTONIAHCKA JCHHOCT;
2) HsIMa KOHTPOJI BbPXY M3IMOI3BAHETO HA TpaBaTa WK aKTHBUTE, OT KOUTO € pealn3upaH 1oxoasT. He e npyxecTBo 3a
HACcOYBAHE Ha 10X0Ja Ty>KICCTPAHHO JIMIIE, KOTaTo MOBEYE OT MOJIOBHHATA OT aKIIMUTE MY C TIPaBO HA IJIaC CE ThPryBaT
Ha perynupaH mnasap.

OcHoBanusTta 3a npwiarade Ha CUJ/1O no un. 136 ot JIOIIK ce ymoctoBepsiBaT ¢ AeKiapanuy WM OQHUIUATHA
JOKyMEHTH, BKIIFOUNTETHO U3BJICUEHHS OT IMyOonu4yHu peructpu. Koraro n3gaBaneTo Ha TakuBa O(UIIMAIHU JOKYMEHTH
€ HEBB3MOJXKHO, Ca JIOMyCTUMH M JPYTU MUCMEHM J0Ka3aTeNICTBa, YAOCTOBEpPSBAIM BUIA, pa3Mepa U OCHOBAHHETO 3a
NOJTy4aBaHe Ha JOXOJMTE.

UyXJIeCTpaHHOTO JIMIIE 10/laBa J0 OpraHa 1o MpuxoauTe uckaHe 3a mpuiarane Ha CHUJIJIO, 3aenHO ¢ MpUIOKEHUTE
KBM HETO JOKYMEHTH H Joka3zarenctBa. Pasmopendure Ha CUJIJO ce mpumarat caMo B CIydYaid, 9e CTAaHOBHIIETO Ha
opraHa o IPUXOJHTE IO MOJAICHOTO HCKaHEe MOTBhPK/IaBa HAINYMETO Ha OCHOBAHUS 3a TOBA. B mpoTuBeH cirydaii, ce
IpwIaraT pasnopenonuTe Ha CHOTBETHHS MaTepHaleH JaHBYEH 3aKOH, T.€. OBJIrapcKOTO NaHBYHO 3aKOHOAATEINICTBO.
[pu cTanoBHIIE 32 NHIIcAa HA OCHOBaHKE 3a npmiarade Ha CUI10, qyx1ecTpaHHOTO JIUIE UM IPaBO A3 00XKajBa.

Koraro mnarern HadmciIsiBa Ha UyXKACSCTPaHHO JIHIE MOXOAM OT M3TOYHHUK B cTpaHaTa ¢ obmr pazmep mo 500 000 is.
TOJMIITHO, TOPETIOCOYCHAUTE OOCTOSITENCTBA CE YAOCTOBEpSABAT MpeH IUIaTella Ha J0XOJa — B KOHKPETHHUS CIydai —
EmutenTta Ha obauranuute. B mocoueHara xumnore3a uckane 3a npuiarane Ha CUJI/1O nmpen oprana mo npuxoauTe He
ce noxaea. Korato o0musAT pa3Mep Ha peanuzupanute noxoad Hagsumy 500 000 1B, B paMKUTE HA JaHBYHATA T'OJIMHA,
ocHoBaHusATa 3a npriarade Ha CUJI/1O mo oTHoOIIEHHE HA 00U pa3Mep Ha JOXOAUTE Ce yIOCTOBEPsBa Mpe OpraHa
o nmpuxoaure no npeasunenus B JOIIK pex.

]
V. CPOKOBE "1 YCJIOBUS HA TPEJJIATAHETO
|

1. yc.]'lOBl/lﬂ, CTATUCTUYECCKU TaHHU 3a NPEeAJIaraHneTro, OYakBaH rpaq)mc U I[eﬁCTBHﬂ, H3UCKBAaHMU 32
KaHAUAATCTBaHe 3a NIpeAJIaraHneTo

yc.]'lOBﬂﬂ, Ha KOUTO C€ NMOAYUHABA NpeAJIaraHneTo

VYcnoBusTa M peAbT 3a THPTOBHUS ¢ OOIUralMUTe OT HACTOSIATa eMUCHS ce onpenenar B [IpaBuinHuKa 3a neiHOCTTa Ha
“b®db — Codus” A/l. Ipyru crienmuduyHN yCIOBUS 32 THPIOBHSA, OCBEH ITOCOYCHHUTE B OOPCOBHS MPAaBIIHHUK, HE CE
TIpeABMKIAT.

OO0ma cyma Ha eMUCHATA

OOnuraroHHHAT 3aeM e ¢ obma HomuHaNHa croitHOcT BGN 7 000 000 (cemem mumimoHa neBa), pasnpeneieH B 7 000
(cemem xwsian) Oposi KOPIOPATUBHU OOJIMTALINH C €IMHNYHA HOMUHANTHA ¥ eMHACHOHHa ctoitHocT BGN 1 000 (xunmsma
JIeBa) BCsKa. Beuuky oOmuranuu oT HaCTOSIIATa EMUCHS MOTAT Ja Ce TpeayiaraT 3a ThPTrOBHs Ha peryIIUpaHus mmasap.

EMHTEHTBT MMa IIpaBo Ja W3JaBa HOBU OOJHTAIlMOHHM €MHCHH OT CBIIMA KJIac, B CIy4ail 4e ToBa HsAMa Ja J0Bene 10
HapymaBaHe Ha (PMHAHCOBUTE MTOKA3aTENH IO HACTOSIIATa EMHUCHS.

IIpn B3emaHe Ha pemIeHWE 3a M3/1aBaHE Ha HOBAa EMHCHS OOWKHOBEHH OOJMTanuy, oO0muTe CchOpaHus Ha
o0NHUTranMoHepUTe OT MPEAXOIHN HEW3IUIATeHH €MUCHHM MOTAaT Ja IaJaT CTAHOBHINE OTHOCHO HM3/aBaHETO Ha HOBaTa
eMHCHs 0OMKHOBEHH OOIMTaIiy, KOeTo 00aue HiMa 00BBP3BAll] 3aJb/KUTENICH XapaKTep.

EmuteHnThT HAMa IpaBo Ja U3JiaBa HOBU €MUCHU HNPUBUICTUPOBAHU 06HI/IFaHI/II/I WIn 06J'II/IFaIII/II/I C MPUBUIICTUPOBAH
PEXKUM Ha U3ILIAIaHEe, MPpEAU NoracaBaHe Ha HACTOAIIUA 06J'II/II'E[III/IOHCH 3a€M, OCBCH C MPCABAPUTCIIHOTO ChIJIAaCUC Ha
06JII/IFaIII/IOH€pI/ITC OT Ta3u EMUCHA.

Ilepunon Ha npeasaranero
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Hauanuusar cpok 3a TeproBust ¢ obnurauuute Ha Emurenra Ha ,,OcHoBeH nasap BSE, Cerment 3a obnuranmu’ Ha
,,b®b — Codpusa” A/l e natara Ha mppBaTa KOTUPOBKA, onpeseneHa oT CpBera Ha qupekTopute Ha ,,bOb — Codust” A/l
Kpaiinusar cpok 3a Teprosust Ha ,,b®b-Codus” AJ] e 5 /net/ paboTHN qHU Npeay Najieka Ha O0IUralMoHHATa EMHCHSL.

WuBectuTopuTe MOrar a ce 00bpHAT KbM BCHYKH WHBECTHUIIMOHHH MOCPEIHUNN — WwieHoBe Ha ,,bDPB-Codus” A/l 3a
OCBLIECTBSABAHE Ha CHIeNIKa C IIPEIaraHNTe IIEHHU KHIKA.

HamansiBaHe Ha npeaJjiaraHeTo

Benukn obnuranmy OT eMHCHATA ca 3alMCaHd M W3IEUIO IUIATEHH IIPH TAXHOTO IBPBHYHO YACTHO IpEIaraHe.
Hacrosmusat IlpocnekT € 3a momyckaHe Ha IIGHHM KHIDKA 1O THPTOBHMSA Ha PETyJIHpaH Ma3ap M M3UCKBAHETO 3a
OIIMCAaHUE Ha yCIOBHATA 32 HAMAJISIBAHE Ha MOAIICKATA [0-TOPE € HEMPUIIOKHIMO.

MunuMaJIHa/MaKCHMAJIHA CTOMHOCT 32 HUHBECTHUPAHE

MuHuMaTHUAT Opoil, KOMTO MOXe Aa ObIC 3aKyleH OT eIHO jule, ¢ 1 (emHa) oOnuramnus. Hsama orpanuucHus 3a
MaKCUMaJicH Opoii 00IHrayu, KOUTO MOraT Ja ObJaT 3aKyIICHH OT €HO JIUIIC.

Hauun n CPOKOBE€ 3a 3aIJIalllaHe Y TOCTAaBKAa HA HCHHUTC KHUKA

TvproBusita ¢ o0NMUralMUTE OT HACTOSIIATA EMUCHS L€ ce U3BBPIIBa chIitacHO [IpaBuiHuKa 3a neliHocrTa Ha ,,bDb —
Codus” Al u [IpaBunauka Ha ,llenTpanen gemosutap AJl. Cinen mpuemane Ha obnuramuure Ha ,,All T Codpt EAL
3a ThproBus Ha ,,b@b — Codus” Al BCeKM MHBECTHTOP, KOMTO jKeae Ia MpHUIoOHe WM Mpojane IEeHHH KHIXKA OT
TpeuIaraHaTa eMUCHS € HeOOXOIMMO J1a CKIIFOYH JOTOBOP 32 MHBECTHIIMOHHU YCIYTHU C JIMICH3UPAaH MHBECTUIIMOHCH
MMOCPENHUK M J1a Toaae HapekKTaHe 3a IMOKYIKa WM Mpojaax0a, KaTo MONBIHH BCHYIKH HEOOXOINMH TOKYMEHTH,
ChOOpa3HO TpaKTHKaTa Ha W30paHWs WHBECTHUIMOHCH MOCPETHNK W W3HCKBAaHWATA HAa HOPMAaTHBHATa ypenoda.
VHBECTHIIMOHHUAT MOCPETHIK € JUTHKEH J1a BhBEJE MMOpBhUKATa Ha KIIMEHTa B ThproBckaTa cucreMa Ha ,,b®b — Codus”
AJl. TIpu ckirouBaHe Ha caenka Oopcata M HMHBECTHLHMOHHUAT IOCPEIHHUK — CTPAaHM IO CHENKaTa, HU3BBPIIBAT
HE0OXOMMUTE JCUCTBUA 3a peructpanusi Ha caenkara B ,llentpanen gemosutap* AJl. Llentpamuusat aenoszutap AJl
perucrpupa ciaeikara B JBYAHEBEH CPOK OT CKIIIOUBAHETO i aKo ca HajHle HEOOXOAMMUTE LIEHHH KHIKA U MapUYHH
Cpe/CTBa U HE CHIIECTBYBAT APYTU MPEYKH 32 TOBA U aKTyallu3upa KHUTATa 3a OC3HAIMYHU IIEHHH KHUXKA (0OIUTainum)
Ha Emurenra.

[TnamanusTa MO CKIIOYESHUTE CACNKH 1€ CE€ M3BBPIIBAT CHIVIACHO YCIOBHUTA HAa N30paHUS MHBECTUIIMOHEH ITOCPEIHUK
1 chOOPa3HO CTAHIAPTHUTE MIPOLEAYPH 3a CETHIMEHT Ha OOPCOBH C/ENKU — OT BUA ,,Jl0CTaBKa cpelry Iutamane” mpes3
,Lentpanen genoszurap* AJl. Cien npukiatouBaHe Ha ceTbiMeHTa "LlenTpanen nenosutap" A/l 3aBepsiBa KIMEHTCKATa
MOJICMETKa Ha WHBECTHTOPHUTE KYIYyBaul ChC 3aKyNEHHTE OT TSIX OOMUranuy. YJZOCTOBEPHUTENHM JOKYMEHTH 3a
COOCTBEHOCT BBpPXY OOMMranmpuTe Morar Aa ObIaT 3asBCHM 3a H3IaBaHe OT ,lleHTpaneH amemosutap® AJl upes
WHBECTHLIMOHHHUS TIOCPETHHUK, YUHTO yCIIyTH HHBECTUTOPHT U3IOJI3BA.

HGHHI/ITG KHMXa CC€ mpeiarat 3a BTOPUYHA THPTOBUSA HA BCUYKU 3aWMHTCPCCOBAHU JIMIIA oe3 OrpaHUYCHUA U 0e3
HaJIMYUCTO Ha IIpaBa 3a MpCANOYTUTCIIHO 3aKYyITyBaHE.

ITy6ankyBaHe Ha pe3yJITATHTE OT NPeIIaAraHeTo

Pesynrature oT mponpaxbara Ha OONMIalMUTEe OT HACTOSIIATA €MHUCHS HE IMOJJICKAT Ha MyOJHYHO OOSBSBAHE.
Hudopmarius 3a cIeKuTe MOXE Ja ce Hamepu B OrojieTrHa Ha “Beirapcka ponmosa 6opca — Codus™ A/l

IIpaBo 3a 3akynyBaHe nMpeau Apyru

Benuku O6HI/IF3HI/II/I OT HacToAlATa €MHUCHA Ca 3allMCaHu W MU3ILSJI0 IUIATCHU IIPpU TAXHOTO IIBPBHUYHO YaCTHO
npeajiaraHe. HaCTO?[H.[I/ISIT HpOCHGKT € 3a IOIIYCKaHE Ha ICHHU KHHKA 10 ThbpPTOBU HAa PEryjInpaH mna3ap, nopaanl KO€To
HE CC U3JaBart IpaBa.

2. I1naH 3a njiacupaHe U pasnpeaeieHue

OOnurammuTe ce TpeayaraT 3a ThProBUS CBOOOMHO W 0e3 OTrpaHWYCHUS Ha BCHYKHA KATETOPUH WHBECTUTOPH —
po¢eCHOHaTHN, Hepo()eCHOHAHN ¥ WHCTHTYIIMOHAIHN, Ha PETYyJIHpaH Ma3ap Ha ICHHW KHU)KAa Ha TEPUTOPHITA Ha
Penry6onmka beirapust, a uMeHHo Ha ,,OcHoBeH ma3zap BSE, Cerment 3a oOnuranuu‘ Ha ,,b®b — Codust™ A/l

OO6sMranuuTe OT HACTOSIIIATAa EMHCHUS III€ C€ ThPryBaT M M3BHHOOPCOBO MPH Cla3BaHE Ha ChOTBETHUTE M3UCKBAHUS 32
OTIOBECTSIBAHE Ha CIEIKUTE U IPYTH MPEABUACHHA B 3aKOHA 3a Ma3apuTe Ha GUHAHCOBY WHCTPYMEHTH U [IpaBriTHuKa 32
neitHoctTa Ha ,,b®b — Codusn™ AJl n3uckBaHus.

3. IlenooOpa3yBane

Lenara, Ha K0ATO EMHTEHTHT e 3asBH OOJMTralMUTe 3a BBHBEXJaHe Ha ThproBus Ha ,,.bDB-Codus” AJl me ObIe
paBHa Ha HoMuHanmHaTa UM ctoiiHOocT — BGN 1 000 /xmmsna/ nepa. llenaTta, Ha K0sITO cieq TOBa IIe Ce Mpeaiarat
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oOnuranuuTe 3a THPrOBHS, ILIE CE ONpEZess B 3aBUCUMOCT OT ThPCEHETO W npemiaraHero Ha ,,OcHoBeH nasap BSE,
Cermenr 3a o6nuranuu‘ Ha “B®B-Codus” A/l

Benukn TpaH3aKIMOHHM Pa3XOAM IIPU THProBUSITA C OOJNMrallMUTEe OT HACTOAIIATA E€MHUCHS ca 32 CMETKa Ha
nHBecTHTOpUTE. Te ce ompenenmsaT chOOpa3sHO MPEABHACHUTE B Tapu(UTE HA CHOTBETHUTE WHBECTHIMOHHU
MIOCPEAHUIIN, Ype3 KOUTO CE CKIIOYBAT CACNKHUTE, CTAHAAPTHH KOMHCHOHHH W BB3HArPaKACHHS, KAKTO U ChOOPa3HO
TaKCUTE Ha peryiupaHus mnasap, ,llentpanen Jlenosutap® A/l u npyru. IHBECTULIMOHHUTE MOCPENHULM NPEAOCTABAT
Ha CBOWTE KIIMEHTH U3UepIaTeHa HHPOPMAIHKs 3a pa3XoJUTe U TAKCUTE MO CIEIKUTE B ChOTBETCTBHE C HOPMAaTHBHUTE
M3UCKBAHUS U JIOTOBOPHUTE ¢ KIMEHTUTE. [lpyru cnennduyHu pa3xoan 3a WHBECTHUTOPHUTE, KOMTO 3aKyIyBaT LICHHUTE
KHIJKa OT HACTOSIIATa EMUCHS, OCBEH TPAH3aKIMOHHNTE, HE CE TPEIBIDKAAT.

HacrosmuTte KOPHIOPaTUBHU OOJIUTAIIUM HOCST OXO] Ha MPHUTEKATEIUTE UM TojA (popMaTa Ha JHXBa 3a MEpUola Ha
MPUTS)KAHUC W/WIU TIOJOXKHUTEIHA pa3liika MEXIy IMpOoJaXKHATa IIeHAa W IIcHaTta Ha npuaoOuBaHe (B ciiydail Ha
mpoaax0a Ha IICHHUTE KHIKA MPEIH Taeka Ha eMucusaTa). JleficTBanust B bearapus, kKaTo cTpaHa Ha MpejJiaraHe Ha
00JHMralMuTe OT HACTOSINATA EMHUCHS, IIPABEH PSKUM Ha JaHBYHO OOJaraHe Ha TE3W JOXOMH, € MOJPOOHO pasricaaH
mo-rope B T. V.14 “/lanb4yHO obnarane” OT HACTOSIIUS JTOKYMCHT.

4. IlnacupaHe U moeMaHe

[Ty6mmarOTO TIpeanarane mie ObIe OCHIIECTBEHO caMO Ha TepuTopuaTra Ha PenmyOnuka benrapusa. Beuaku naBecTHTOpH
UMaT BB3MOXKHOCT IIPH PaBHU YCJIOBHA [a y4acTBAaT B THPrOBHATA C OOJMTalMMTE OT HACTOsMIIaTa eMucusra. He ce
MIpeIBIDKIA TI00aTHO Mpejiarane. 3a eMHUCHSATA IIIe e UCKa JOMyCKaHe 10 ThProBUs eANHCTBeHO Ha ,,bDb — Codus”
AJl — ,,OcHoBer mazap BSE, Cerment 3a oomuranuu®. ,,b®b — Copus™ AJ] e cbe cemamuiie 1 agpec Ha yOpaBJICHHUE:
rp. Codus, ym. ,,Tpu ymu™ Ne 10.

Jleno3utapHa MHCTUTYLIUA OTHOCHO Npejuaranute obnuranuu e “Llentpanen nenozutap” AJl, cbe cenanuiine u aapec
Ha ynpasnenue: rp. Codust 1303, yn. ,,Tpu ymm” Ne 10, er. 4. “Llenrpanen nenosurap” A/l me Obae AreHT Io
IJTalfaHuATa IpU U3BbPIIBAHEC HA JIMXBECHUTE I/I/I/IJ'II/I TJIaBHUYHU IUIalllaHUA KbM O6J'II/IFaHI/IOHepI/ITe.

Bceuuku O6J'II/II‘aIlI/II/I OT HacTodlaTa €MHUCHA Ca 3allMCaHu W HU3LAI0 U3IUIATCHU MPU TAXHOTO HNBPBUYHO YaCTHO
(Hemy0IMYHO) Mpe/Iaraxe.

Hama JAOTOBOPCHU AHTaXXMMCHTH W HC CC IJIAHHUPAT TAKUBA B 6'B,Z[€H.IC 34 MMOCMaHC WJIM IJIACMPAHC HA HACTOALIATa
CMHUCHA 06HI/IFaL{I/II/I.

5. O6cTosiTesicTBA, IPU KOUTO NpeLJaraHeTo Moxe 1a 0bJe 0TMEHeHO M1 BPeMEeHHO NIPeyCTAHOBEHO

Komucusra 3a punancoB Hagzop (KOH), croTBeTHO 3aMeCTHHK-TIpeCeIaTeNAT, pPHKOBOCHI yIpaBieHue ,,Hag3op Ha
nHBecTHIIMOHHaTa aeiiHocT pu KOH (3am.-mpencenarendr), Moxe Ja cmpe 3a cpok 10 10 (meceT) mocienoBaTeTHU
paboOTHH THU 3a BCEKH OTIIENICH CIIydai Ipoaaxk0daTa WM U3BBPIIBAHETO HA CHENKH ¢ (UHAHCOBUTE HHCTPYMEHTH, aKO
“Ma JIOCTaThYHO OCHOBAHMS Jia cMsTa, ye pasnopeaoure Ha 3IIIIK niu akToBeTe 1O MpUIaraHeTo My ca HapyIIeHH,
KaKTO U KOTaTO Ce BB3MPENATCTBA YMNPAKHIBAHETO HAa KOHTPOJIHA JEWHOCT OT KOMHUCHSTA WJIU OT 3aMECTHUK —
mpeaceaTeNs Wil ca 3acTpalleHH HHTepecuTe Ha HHBecTuTopute /ui. 212, an. 1 ot 3IITIIK/.

B nepuoga MEXay N3gaBaHe Ha MOTBBPIKIACHUCTO HAa MPOCIICKTA U 3alI0YBAHETO HA ThbPTOBUATA Ha PETyJIMpPaHus masap,
EMUTEHTBT € mIbXeH HaW-KbCHO JO0 H3TUYAHETO Ha CIIeABAIIUS pa60TeH JC€H CJI€a HACTbIIBAHCTO, CHOTBCTHO
Y3HaBAaHCTO Ha CHIIECTBEHO HOBO O6CTOHTGHCTBO, 3HAYUTEC/IHA T'PEIIKa UM HETOYHOCT, CBbP3aHU CHC ChAbpiKallaTa C€
B IPOCIICKTa I/IH(bOpMaL[I/ISI, KOUTO MOraT Ja HOBJHMAAT HAa OLCHKAaTa Ha HOpEyIaraHuTe LCHHW KHWIXKA, Aa HU3IOTBU
JAOIIBJIHCHUEC KbM IIPOCIEKTA U Ja I'0 MMPpEAOCTABU HA K®H.

K®H Mmoke ma oTkaxe Ja 0Z00pH JOIMBIHEHHETO KBM IMPOCHEKTa, ako He ca cra3eHW m3uckBanusara Ha SIITIHK u
aKTOBETE MO TpHiIaraneTo My. B to3u cirydait KOH Moxe a cipe OKOHYATETHO THPTOBUSITA C IICHHU KHIXKA TI0 pena
Ha . 212 ot 3IIILK.

K®H, crorBeTHO 3am-TipeziceaaTensT, MOXe Jla CIpe ThProBHATa ¢ (UHAHCOBUTE WHCTPYMEHTH MJIM Ja OTCTPaHH OT
THPrOBUS HA PEryiHpaH naszap (UHAHCOBHTE MHCTPYMEHTH, KOTaTO C€ YCTaHOBH, Ye MHBECTHUI[MOHEH MOCPETHHUK HIIH
peryinupaH masap, HETOBH CIIY)KHUTENH, JIMIA, KOUTO IO JOTOBOP M3IBJIHSABAT PHKOBOTHHU (DYHKIHMH, JIUIA, KOWTO
CKJIFOUBAT CJIICJIKH 32 CMETKa Ha IOCPEAHMKA, KaKTO W JINI[A, MPUTEKABAIIN KBATH(UIIMPAHO ydacThe, ca U3BBPIIAIH
WIN W3BBPIIBAT AeWHOCT B HapymeHue Ha 3[IDW, Ha akToBeTE MO MpHJIATaHETO MY, Ha MPABHIHWKA WM APYTH
omoOpeHn oT 3am.-TipefcenaTenss BBTPEIIHM aKTOBE HA PETYIHMpaHUTe Ia3apd Ha (MHAHCOBH HHCTPYMEHTH, Ha
pemenuss Ha KOH wnnu Ha 3am.-mpencenarens, KakTo M KOTaTO CE€ BB3MPEMATCTBA YNPaKHABAHETO HAa KOHTPOJHA
neiinoct ot KOH unu ot 3am. - npeaceaarens Wiu ca 3aCTpalleHd HHTEPECUTE HAa UHBECTUTOPUTE.

3aMecTHHUK-TIPE/ICeIaTelsIT MOXKE Jla CIIpe THhProBUATa ¢ (DUHAHCOBUTE WHCTPYMEHTH M C €N IPENOTBpATsIBaHE U
IpeyCTaHOBsABaHe Ha agMuHHcTpaTHBHUTE HapymeHus no 3[IMII3®U, Pernament (EC) Ne 596/2014 u akroBere no
MIPUJIAraHeTo My, 3a MPENOTBPATSIBAHE U OTCTPAHSIBAHE HA BPEIHUTE MOCIEIULHM OT TAX, KAKTO U NPHU BB3NPEMSITCTBAHE
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YIIpaXXHABAHECTO Ha HaJA30pHATa ﬂeﬁHOCT OT KOMHCHATA WM OT 3aMCCTHUK-INIPECACCAATCIIA, WK IPU 3acTpallaBaHC
Mee

uHTepecute Ha mHBectutopute /wi. 20, an. 1 u 2 ot 3IIMII3®U u un. 23, T. 2, OykBa ,,ii“ ot Permament (EC) Neo
596/2014 /.

»b®b — Codusa“ AJ] Moxe ma cmpe THProBuiATra C (PUHAHCOBHUTE WHCTPYMEHTH WIH Ja OTCTPAaHH OT THPTOBHUS
(MHAHCOBHTE MHCTPYMEHTH, KOUTO HE OTTOBAPST HA M3MCKBaHUATA, yCTaHOBeHHU B [IpaBmiHuka 3a neitHocTTa Ha ,,6Db
— Codusa“ AJl, ako ToBa HAMA /1a YBPEAH CHIIECTBEHO WHTEPECUTE HA MHBECTUTOPUTE M HAIJICKHOTO (QYHKIIMOHUpPAHE
Ha ma3apa. Konkpernure ocHoBaHwms, npu Kouto ,.b®@b — Codusa* AJ] Moxe ma crpe THProBHATA C ONpPENEICHU
(bMHAHCOBH MHCTPYMEHTH, KaKTO M Ja OTCTPAHU OT ThPTOBHS NaJcHa eMUCHs (PMHAHCOBH MHCTPYMEHTH Ca IIOCOYCHH B
CBHOTBETHO B wWi. 65, yacT IV or GopcoBusi mpaBWIHHK - ,,[IpaBuia 3a TeproBus™ u B wi. 36, yact III ot GopcoBus
MIPAaBUIHUK - ,,IIpaBuia 3a qomyckaHe 10 ThproBus‘.
]

VI. JOIIYCKAHE 1O TBPI'OBUSA U OPTAHU3ALIUA HA THBPTOBUSATA
|

[IpocnexTsT 3a IOIycKaHe A0 THPTOBHA Ha pETyIHpaH Ia3ap Ha €MHUCHATa KOPHOPATUBHH obOnwrammu Ha ,, Al Tu
Codt* EAJ] mMa 3a e perucTpanys Ha [EHHUTE KHIDKA 3a Thproeus Ha ,,bDb — Copus™ A/l

Henocpencteero cien NoTBbpxkaaBaHe Ha Hactosmus [Ipocnekt ot Komucusra 3a puHAHCOB HAI30p, OOIUTALIUUTE OT
HACTOSIIATa EMHCHUS Ie OBJAT 3asIBCHHU 3a NOMYyCKaHe 3a Thprosus Ha ,,OcHoBeH mazap BSE, Cerment 3a obnuranuu‘
Ha ,,b®b — Codus” A/l

Orunraiiku npeasunenute B 3IIIIIK, crorBeTHO B [IpaBmwinuka Ha ,,b®b — Codus™ AJl, cpokoBe 3a IpOM3HACIHE HA
KOMIICTCHTHUTE OpraHd, EMUTEHTHT OYakBa JOMYyCKAHETO HA OOJUTal[MUTEe 0 THProBUs HA PEryJMpaH maszap 1a Obie
OCBIIIECTBEHO B paMKHUTE Ha 6 Mecella OT U3JjaBaHe Ha OOJIMTallMOHHUS 3aeM.

EmMuTeHTBT HE mpeABKAa oONMMranuuTe Aa OBJAT IpeAMET Ha TpeajiaraHe Ha JpyT pPeryjlupaH Ia3ap W3BBH
opraamzupanus ot ,,b®b — Copus” Al —,,OcHoBen nasap BSE, CermeHT 3a obmurammn™.

EmuteHTHT HIMa AOITyCHATH A0 ThbProBHUs HA PETyJIMpPAH Ma3ap HEHHU KHUKA OT CbUIUA BUA U KJIacC.

Hsma WHBECTHIMOHHM IIOCPEOHWIM, MOCTH 3aJb/DKCHHE Ja OCHUTYpsBAaT JHKBUAHOCT KaTO MapKeT-MEWKBp Ha
obnuranuuTe OT HACTOSIIATAa EMUCHS Ype3 MOAIbpKaHe Ha KOTHPOBKH ,,KyIyBa” U ,,ipojaBa’.
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VII. JAOI'BJIHUTEJIHA THO®OPMALIUA

B nactosimus JIOKyMEHT 3a IIGHHUTE KHMKA HE Ca BKIIOYCHU W3SBICHHUS W/WIM JOKJIAJW, U3TOTBCHH OT BBHIIHH
KOHCYJITAHTH, EKCIICPTH MM OJUTOPH, PA3IMYHU OT OTTOBOPHUTE 3a mHpopManusara B [Ipocrnekra nuia, TOCOYCHH B T.
I. ,,OtroBopH# nuIa” OT TO3U JOKYMEHT.

JIOKYMEHTBT 3a LIEHHUTE KHIKA BKJIIOYBA caMO MH(pOpMAIHs, KOATO € MpefocTaBeHa oT EMuTeHTa Wik ¢ chOpaHa oT
MyOJIUYHE MU3TOYHHIM — ThPrOBCKH PETHCTHP NMPU ATEHIUsTA 0 BnucBaHuATa (WWW.brra.bg), HopmartueHa cuctema
Ha ATIUC npaso (Www.apis.bg), unrepuet-crpatuia Ha ,,bOB — Codus” AJ] (www.bse-sofia.bg).

C moxmmmca cu Ha TOCIeqHATa CTPaHMIA OT TO3M JOKYMEHT MpPEACTaBHTENSIT Ha EMHTeHTa NOTBBp)KAaBa, de
nHpopManuATa, MOTydeHa OT TOPETIOCOUYEHHUTE IMyOIMIHN M3TOYHMIM € TOYHO BB3IPOM3BEICHA M Y€ JJOKOJIKOTO Ha
EmuTeHTa € N3BECTHO M MOXE Ja ce NMPOBEPH OT MH(POPMAIHATA, IyOINKyBaHa OT T€3H IyOIWYHM M3TOYHHUIIM, HE ca
IIPOITyCHATH HUKAKBHU (DakTH, KONTO OMXa HalpaBHIM BH3NPOU3BEICHATa HH()OpMALUs HETOUHA WITH TTOBEKAAINA.

B Hacrosmus NOKYMEHT HE € BKIIOUCHa (PMHAHCOBa MH(OpMAmuMs, paslMyHa OT ChAbpJKallaTa cé B OAUTHPAHUTE
¢uHAHCOBHUTE OTUETH HA [Ipy’KecTBOTO.

Ha EMuTeHTa 11 Ha OOJUraI[uTe OT HACTOAIIATA EMHCHUS HE € MPUCHACH KPSIUTCH PEHTHHT.

VIII. OBE3IIEYEHUME

1. XapakTep u 00xBaT Ha 00e3ne4eHHETO

Karo rapanmus 3a cixioyBaHe Ha 3acTpaxoBaTeleH JAoroBop “‘OOmuranmuoHeH 3aeM”, B IPUIOXKEHHE KbM
[IpennoskeHneTo 3a YacTHO IJIacMpaHe Ha OOJMTalMOHHMA 3aeM, € IpencTraBeHa Jlexmaparus-ceriacue oT “3J1
EBpounc” AJl ot 20.10.2017 r., moxmucana oT Noanna IIBeranosa IloneBa, B kadecTBOTO i Ha M3mpirHuTEICH
aupektop u oT Jumutsp Jumutpos — [IpokypucT Ha ApyKecTBOTO.

KeM nmatata Ha mpocriekta 3actpaxoBaTtensT ,,3J] EBpomHC AJl He chBMecTsSBa KadecTBaTa Ha OOJUTAIlMOHED M
3acTpaxoBaTel M0 HACTOSIATA EMUCHS.

3acrpaxoBatenda monuma Ne 12900100000038/24.10.2017 r. - 3acTpaxoBaTelicH JIOTOBOP
3ACTPAXOBKA “O6nuranuonen 3aem” u Jlo6aBsk Ne 1 u JIo6aBbk Ne 2 kbM Hes. CritroueHara Mexay EMuTeHTa u
3/1 EBpounc AJl 3actpaxoBka e ot kiac Kpenutu - HeOaHKOBHU 3aeMH.

,»3acTpaxoBaTenHo ApyxectBo EBpomnc” AJl, Paspemenue 3a u3BbpiiBane Ha neiiHocT No 8/15
3ACTPAXOBATEJIL: roHn 1998 T., n3gameHo ot HammoHanHUS CHBET IO 3acTpaxoBaHe, NEHCTBAIIO B Ka4eCTBOTO Ha
3acTpaxoBarell.

Beuuku  00aMranMoHepy, MPHUTEkKABAIM OOJMIallid OT €MUCHs KOPIOPaTHBHHM OOJIMIaluy,
peructpupasna B ,,llentpanen nemosutap” AJ] ¢ ISIN kog BG2100019178.

3ACTPAXOBAH/
Ha ocHoBanme JloroBop 3a u3mbiHeHHe Ha (yHKOUATA ,,JIOBEpeHHUK Ha OONUTalMOHEPHUTE,

;;%FEO HOJ3BAILO CE cxmoyeH Ha 23.10.2017 r. mexny ,,Ait Tu Codpt™ EAJl n ,, TEKCUM BAHK* AJl, 3acTpaxoBkaTa
ce ckmouBa B momsa Ha ,,JEKCHUM BAHK*“ AJl B kadecTBOTO i Ha OaHKa-JOBEPEHHK
(pencTaBuUTEN) HA OOIUTALUOHEPHUTE.

3ACTPAXOBAII »Al Tu Codt EAJl kato EMHUTEHT Ha bpBa MO pell eMucusi KoprnopaTuBHu obauramuu ¢ ISIN

xox BG2100019178.

3acTpaxoBarelsiT, Ha 0a3a MUCMEHO TPEUIoKEHHEe OT CTpaHa Ha 3acTpaxOoBallis, CPElly IUIalane
Ha 3acTpaxoBaTelIHa MPEMUs U TIPU pejia, YCIOBUITA U CPOKOBETE, TOCOUCHH B 3aCTPAaXOBaTEIHATA
MoNWIa, TpHeMa Ja 3alilaTH Ha 3acTpaxoBaHWs, a WMEHHO bamkara-/loBepeHHK KaTo

MNPEJIMET HA
MPEACTABUTEN HA OOJHMIAIIMOHEPUTE OT EMHCHSTA, 3aCTPaxXOBATEIHO OOE3LICTEHHEe B pa3Mep Ha

3ACTPAXOBKATA
BCHYKM JBJDKUMH IUIAIIAHMS 32 [JIABHMIA U JIMXBH BBB BpPB3Ka C OOCIY)XBaHETO Ha
OONMIallMOHHMS 3a€M, CBIJIACHO IapaMeTpUTe M IMOTacUTENIHMS IUIaH Ha €MHCHSTa A0 I'BJIHOTO
roracsiBaHe Ha OOJIUTAllMOHHUS 3aEM.
3acTpaxoBKaTa IOKpHBA PHCKA OT HEIUIAMAaHe OT CTpaHa Ha 3aCTPaxoBAIIMs B ITOJ3a HA BCEKH
3ACTPAXOBATEJIHO

o0nuranoHep Ha KOETO W Jia € JBDKUMO M M3MCKYeMO TUIAIaHe 3a TJIaBHHUIlA W/WITH JxBa (0e3
IMOKPUTHE 3HaYeHHE Ha OCHOBAHUETO 3a IBDKMMOCT U M3MCKYEMOCT, BKJI. B CIydauTe Ha OOsABSBaHE Ha
EMUCHATA 33 NPEJCPOYHO M3UCKyeMa), BB Bpb3Ka C OOCIY)KBAaHETO Ha OOJMrallMOHHUS 3aeM,
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CBIVIACHO NapaMETPUTE U MOTaCUTEIIHUS IIJIaH Ha EMUCHUATA.

3ACTPAXOBATEJIHA
CYMA

3actpaxoBatenHara cyma e ¢ gumut g0 8 838 362 nema, paBHa Ha cOopa OT BCHYKH ABIDKUMU
IUTAIIAHUS 32 TIaBHULH U JIMXBH 110 EMHCHATa, KaKTO Clie/Ba:

e 00mr pa3mep Ha TIIaBHUNUTE MO obymranuute oT Emucusra ¢ mumut 1o 7 000 000 nepa;

e 001 pa3Mep Ha JIMXBUTE TI0 oOnuranuuTe ot EMucusra ¢ mumut o 1 838 362 nesa.

3ACTPAXOBATEJIEH
MEPHO]

3actpaxoBarenHara monuna Biu3za B cmiaa or 00.00 wyaca Ha nararta, cienBaila garaTa Ha
nmoamucBaneTo # (24.10.2017 r.) u e Bamuana 10 24.00 4. Ha 24.11.2024 r..

IlepronpT Ha 3acTpaxoBaTeNHO MOKPHUTHE CHBIIAJA ChC CPOKAa Ha 3acTpaxoBaTelHATa IOJIUIA.
3acTpaxoBarenHaTa MOJHMLA MOpPaXKAa NEWCTBHE 3a YTOBOPEHHUS 3aCTpaxoBaTeNieH IEpHON,
HE3aBUCUMO OT IUJJalllaHEeTO Ha IIBJIHUS pa3Mep Ha IbpBaTa BHOCKa OT JbJDKUMATa
3acTpaxoBareiHa npemus. OT UMETO Ha BCHUYKU OOJNHTAallMOHEPH, B KA4eCTBOTO UM Ha TPETH
MOJI3BAIM Ce JHIa 1o 3acTpaxoBaTenHaTta nonuua kato 3ACTPAXOBAH, ceimiara ciensa jna
0b1e noanucana ot bankara-/loBepennk. HemoanucBanero Ha nonunara ot bankara-J{oBepeHuK
He mumasa OBJIMTAIIMOHEPUTE ot npaBara MM Ha TpeTd MONA3BAIlKM C€ JHLA IO
3acTpaxoBaTeNHaTa MOJIUIA.

3ACTPAXOBATEJIHO
CBbBUTHE

3acTpaxoBaTeIHOTO CHOMTHE IIe Ce CYMTa HACTBHIMIO, ako B cpok mo 30 (Tpuuecer) mHU cien
najexa Ha KOeTO M Jja € JBDKMMO IUIallaHe Ha TIIaBHUIA W/MIIM JMXBA MO eMUCHATA (BKJI. B CPOK
or 30 mHM cren oOsBSIBaHE HAa eMHCHsTa 3a IPEACPOYHO H3HMCKyeMma) 3acTpaxoBaIlUAT HE €
3aBEepHJI OTKpUTaTa OaHKOBa cMeTKa mpH ,,lleHTpanen nemosutap™ AJl 3a W3miamiaHe Ha JIMXBU
w/win TnaBHMM 00 obiuraimuonHa emucus ¢ ISIN BG2100019178 ¢ memHus pa3smep Ha
IBIDKAMHATE CyMH 3a cboTBeTHOTO mantanern 3ACTPAXOBAIIUSAT we npencraBu Ha bankata-
JloBepeHHK AOKYMEHT, Y€ ChOTBETHOTO IIIAIAHE € MOIyYeHO IO MOoCoueHaTa 0aHKOBAa CMETKa.
IIpu ropenocoyeHUTE yCIOBHS 3aCTPAaX0OBATEIHOTO chOUTHE HacThmBa B 17.30 "aca Ha mociegHus
JICH OT CPOKa MO M3pEUeHHE “THPBO”, a aKO CHINUAT ¢ HepaboTeH — B 17.30 waca Ha mocneqHus
paboTeH JeH NMpean U3THYaHe Ha CPOKa IO U3pEeYeHHUEe “TIbPBO”.

3acTpaxoBaTeIHO CHONTHE HACTHIIBA U BHB BCEKH CIIydail Ha 00sBEHa NPEACpOYHa U3HCKYEeMOCT
Ha OOJMIalMOHHMS 3aeM ChOOpa3HO YCIOBHATA Ha OOJMIallMOHHMS 3aeM, ako B cpok jgo 30
(TpuzmeceT) AHW ciel AaraTa Ha OOsBEHATa MPEICPOYHA M3UCKYEeMOCT Ha OOJUTallMOHHUS 3aeM
3ACTPAXOBAIIUAT He e 3aBepmn OankoBata cMeTka Ha lLlentpamen [emosutap A/l
o0CITy’KBallla MUIALAHUATA 110 OOIUralunTe, C IBJIHUSA pa3Mep Ha IBDKHMHTE CyMH IO OOsiBeHaTa
3a TPEACpPOYHO HU3HCKyeMa OOnWranuoHHa emucus. Ilpu  ropemocodeHuTe  yCIOBHS
3aCTPaxoBaTEeHOTO ChOUTHE HACTHIBA B 17.30 yaca Ha MOCIEIHUS JIeH OT CPOKa MO IPEIXOIHOTO
U3peueHne, a ako ChIIMAT € HepaboTeH — B 17.30 yaca Ha mociemHus pabOTEH NEH INpean
W3THYaHe Ha CPOKa IO IPEIXOIHOTO M3pedyeHue. B ciywail Ha HacThIBaHe Ha CHOMTHE, KOETO
BOJIM JI0 TPEICPOYHA U3UCKYEMOCT Ha OOJHrannoHHus 3aeM o otHouienue Ha EMUTEHTA, ce
CUMTa 4Ye € HACTBIIMIO 3aCTPaxOBAaTETHO CHOWUTHE MO OTHONIEHWE Ha BCHYKH HEMaJeXHpann
namanus mo oonmranuoHans 3aeM 1 3ACTPAXOBATEJISIT HOCH OTTOBOPHOCT IO OTHOIICHHE
Ha IeTHsl HeMIOTaceH OCTAaThK OT OOJIMTaI[MOHHMS 3aeM, KaTO M3IIIAIIAaHEeTO Ha 3aCTPaXxOBaTEIHOTO
obesmieTeHne ce m3BbpmBa No perma Ha pasgen VI (,,3actpaxoBarenHo oOe3meTeHue”) OT
3acTpaxoBaTeHaTa MOJHIA.

3ACTPAXOBATEJHO
OBE3IIETEHUE

1.  3acrpaxoBatenHoTo oOe3lieTeHHe Ie ObJe PAaBHO Ha pa3jiMKaTa MEXIy pa3Mepa Ha
JBIDKUMOTO IUIAIAHe M pa3Mepa Ha CyMata, ¢ KOSATO OTKPUTaTa OaHKOBa cMeTKa I1pu ,,LleHTpaneHn
nemo3utap” AJl e 3aBepeHa OT 3acTpaxoBaIllusl Ha OclenHus paboTeH ieH npean u3tndane Ha 30
(TpuzeceT) IHHU ClieX Majeka Ha ChOTBETHOTO IUIAIIaHE 110 eMHUCHATA (BKII. Ha MOCIEAHUS paboTeH
IIeH Tipean n3TndaneTo Ha 30 aHU cien 00sBsIBaHEe HAa EMUCHATA 32 MPEACPOTHO U3UCKYeMa).

2.  Ilpum HacThIBaHE Ha 3aCTPaxXOBATEIHO CHOMTHE 3aCTPAaXOBATEIHOTO oOe3meTeHne e Obae
I'BJDKAMO Ha IIBPBUS JIeH cliell u3ThdaHe Ha 30 (TpuaeceT) OHM Cliel Majexa Ha CbOTBETHOTO
IUIall[aHe 110 eMUCHATa (BKJI. Ha IbPBHS JeH ciex u3thnyaHe Ha 30 nHM ciex oOsBsiBaHEe Ha
eMHUCHATA 3a MPEJICPOYHO M3UCKyeMa), a aKo TO3H JIeH € HepaOoTeH JIeH — Ha IbPBUs CIIEABAIL
paboTeH JeH.

3. 3acrpaxoBarenHoro obesmereHne ce u3mmama or 3ACTPAXOBATEJIA no otkpurara
0OaHKOBa cMeTKa IpH ,,LleHTpanen gemo3urap™ A/l B cpok Tpu pabOTHU JHU CIIEN MpeIsBsIBaHE HA
WCKaHe 3a 3alUlalllaHe Ha 3acTpaxoBaTeNHO oOesmereHne oT baHkara-JloBepeHuK Ha
obmuramuoHepure, mox (Gopmara Ha THCMEHO YBelIOMJIeHHe OT baHkarta-/loBepeHWK Ha
obyiMranioHepuTe 3a HACThIIBAHE HA 3aCTPAaXxOBATEJIHO CHOWTHE, NPHIPYKEHO OT IHCMEHa
cnpaBka oT llentpanen [lemosutap A/l 3a u3BbplIeHH Ivlam@anus no Emucusara, ykasBaiio
IBJIHOTO WM YaCTHYHO HEHM3IBJIHCHHE OT CTpaHa Ha 3acTpaxoBalldsd Ha 3aIb/DKCHHE 3a
M3BBPIIBAHE HAa CHOTBETHO Iulamane mo Emucusra mo OaHkoBaTa cMeTka Ha lleHTpaneH
JHemnosurap. [locoyeHuTe NOKyMeHTH TpsiOBa Ja ObAT MOJIYYEHH OT 3acTpaxoBarTels B CPOK 10 15
(meTHageceT) JHU OT HACTHIBAHETO HA 3aCTPAXOBATENHOTO CHOWUTHE M Ja yKa3BaT SICHO TOYHHMS
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pa3Mep Ha JbJDKIMOTO 3aCTPaxOBaTEIHO 00E3IEeTEHHE.

4. 3ACTPAXOBATEJIAT He npmxu obe3lieTeHHe 3a 3aCTPaxoBaTeNHO ChOUTHE, HACTBIIMWIO MIPU
YCJIOBHATA HAa IPOMEHU B YCJIOBHUSATA HAa OOJMIAlMOHHMS 3a€M, M3BBPILICHH CIeJ CKIIOYBaHE Ha
3acTpaxoBkara, 6e3 mpeaBapuTenHoTo nmucMeHo ceriaacue Ha SACTPAXOBATEJIA.

3acTpaxoBaTeHaTa IO ChIbpKa BCHUKH KJIay3H M YTOBOPKH Ha CKJIIOUCHUS MEXIY CTpaHUTE
3acTpaxoBaTelieH JOTOBOp. 3a HEypeAeHH B 3acTpaxoBaTelIHATa ITOJIMIA BBIPOCH M OTHOUICHHS
e ce MNpuiaraT ChOTBETHO OTHOCHMHTE HOPMATHBHH pas3lopendd C TpsSKo JAeHCTBHE Ha
TepuTopusATa Ha PemyOnuka Boearapus. Chnpsmo 3acTpaxoBaTesHaTa IMOJMIA HE €€ HpHiarar
KaKBUTO U Ja OWiIo 00IM W/WIM CIICHUAIHA YCIOBHUs Ha 3acTpaxoBarelns. 3aCTPaXxOBaTEITHOTO
IIOKPUTHE, 3aCTPAXOBATEIIHATA CyMa, 3aCTPaxXOBaTEIHH NEPUOA, NPEANOCTABKUTE U HAYMHBT
Ha o0e3lIeTsBaHe ca ONpEACNICHHE B 3acTpaxoBaTelHaTa monuna. Hamuie € BB3MOXKHOCT 3a
HPOMSHA Ha apaMeTPHUTE Ha EMHUCHATA, BKIIFOYUTEIHO OTJIaraHe Ha MajeKa, IPOMSHA B IMXBEHU
APYI'U PASIIOPE/IBH IIPOLIEHT, Ha (PUHAHCOBUTE MOKA3aTeNU W IPYTH OOCTOATENCTBA. IIpM MPOMsSHA HAa BCAKAKBH
napamMeTpd Ha eMHCHTa OOJIMTaliy, BKJIIOYHMTENHO pPa3cpouBaHeTO W g0 7 (cemem) TOAMHH,
CUMTAHO OT JaraTa Ha Iajeka IpU ITbPBOHAYAIHOTO H3/aBaHe Ha OONMranmure, IPOMsHa B
JMXBEHHsl IPOLEHT, NEPHOJUIHOCTTA W YCJIOBUSATA Ha JIMXBEHUTE W TJIABHUYHM IUIAIAHUS,
NPOMEHH BB (PMHAHCOBHTE MOKA3aTeH/CHOTHOIICHHUS, CTPAHHUTE IIle ITOIUIIAT HOB JOOABBK KbM
3acTpaxoBaTelHaTa IOJUIA, KOWTO IIe OTpa3siBa TOYHO M3MCHEHHTE NapaMeTpH Ha eMHCHSTa
o0nuranuy B ChOTBETCTBHE C PELICHHETO Ha OOIIOTO chOpaHHe Ha OOJIMranuoOHEpUTe, Taka 4ye
3aCTPaxXOBATEIHUAT JIOTOBOP Ja MMa JCHCTBHE NpPU NMPOMEHEHHTE YCIOBHS IO M3THYAHETO Ha
HOBHS CPOK Ha EMHCHATA OOIUTaiH.”

1. 3acrpaxoBaren

»3ACTPAXOBATEJIHO JIPYKECTBO EBPOMHC” A (,,3/1 EBpounc" AJl), cbe cemanuiie U aapec Ha
ynpasnenue rp. Codus 1592, paiton Uckbp, Oyn. “Xpucropop Komym6” Ne 43, Bnucano B Teprosekus
perucThpp mpu ATEHIUATa 1Mo BIUcBaHUsATa Ha PenmyOmmka bwnrapus ¢ EMK 121265113, nputexaamio
Pa3zpemenne 3a u3BwpmBane Ha aeitHOCT No 8/15 ronm 1998 r., m3mameHo ot HamumonamHus cbBeT 1o
3aCTpaxoBaHe.

KonTakT cbc 3acTpaxoBarenst OTHOCHO CKIIFOYEHHS 3aCTPaxoBaTeleH A0roBOp ,,O0mMranroHeH 3aeM‘
Ne 129 001 00000038/24.10.2017r. u lo6aBbk Ne 1 u JlobaBbk Ne 2, MOKe J1a ce€ OCBIIECTBABA MO CICIHUATE
HA4MHU:

»3 EBPOUHC” AJl

= E R I N Codusn 1592, 6ya. “Xpucrodop Koaymo” Ne 43
4 U 0 M, S Teu.: (+359 2) 9651 514; daxc: (+359 2) 9651 526

MEMBER OF EUF

JIune 3a KoHTaKT: AHeaus Youena; ot 9.00 — 17.30 u.

Hurepuer agpec: www.euroins.bg; E-mail: office@euroins.bg

.31 EBpounc® AJl e yupeseHo KaTo akIMOHEpHO apyxkecTBo Ha 19.12.1996 r. B rp. Codust ¢ Pemenne Ne 1
o ¢upmeno aeno Ne 15457/1996 na Coduiicku TpagcKu CbA, NOJ HAUMEHOBAHUETO "3acCTpaxoBaTEIHO U
npe3actpaxoBareiaHo apyxectso ,,bAJIKAHDB" A/l

CrpmiectByBaHeTo Ha ,,3/] EBpomHc® AJ] HE € OrpaHMYEHO CbC CPOK, CBITIACHO WI. 5 OT YcCTaBa Ha
JpY>KECTBOTO.

»3 EBponHc™ AJl e efjHa OT IbPBUTE 3aCTPaxOBaTEHX KOMIIAHUU B bhirapusi, momy4usia JTUIEH3 3a 00110
3acTpaxoBaHe 1O TpueTHs B Kpas Ha 1996 1. 3akoH 3a 3acTpaxoBaHeTo. Pa3pernenne 3a W3BbpIIBaHE Ha
3acTpaxoBaTeHa ASHHOCT € U3AaJeHo OoT HanuoHamHusa ChBET O 3acTpaxoBaHe NP MHHHUCTEPCKH CHBET
Ha PemmyOnuka bearapus npes 1998 .

[IpomsHaTa B mpeaMera Ha JEHHOCT Ha JPY)KECTBOTO, B CHOTBETCTBHE C M3AAJCHHSI MY 3aCTpaxoBaTesIeH
JIMIIEH3, € OTpa3eHa B PEerucTbpa Ha ThProBcKuTe apysxkectsa ¢ Pemenue Ne 1 ot 20.07.1998 1. mo ¢pupmeno
neno Ne 9078/1998 na Coduiicku TpajCKH Ch/I.
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Jlumen3sT Ha ,,3/1 EBponnc™ A/l € mombliBaH HAKOJKO ITBTH, MocieaoBareato ¢ Pemenne mo ITporokom Ne
62 ot 09.11.1998 r. na HC3, Pemmenue Ne B-8 ot 27.12.1999 r. Ha [lupekuusra 3a 3acTpaxoBaTeicH HaI30p
(A3H), Pemenne Ne B-26 na /I3H ot 01.02.2001 1., Pazpemenue Ne 398-03/29.09.2003 . u Pemenust NoNe
859-03 o1 27.09.2006 . 1 1090-03/08.11.2006 r. Ha KoMucusita 3a puHaHCOB HAI30P.

KbM HacTosmmss MoMeHT mopTdeinbT Ha ,,3/1 EBpomnc AJ] obOxBama Ham 45 Opos 3acTpaxoBaTEITHH
MPOJYKTH, KOUTO MOKpHBAT 18 BHIa 3aCTpaxoBKU OT 00m0 18 paspeiieHn Ha 0O0II03aCTPaXxOBaTEITHUTE
apyxectBa, B cboTBeTcTBUE C Ilpmnoxenue Nel, Pasgen II kbMm geiictBammst B mMoMmeHTa Kopekc 3a
3acTpaxoBaHeTO. T[BProBCKUAT MOIET Ha KOMIIAHMATA € HAcOoYeH KbM IMIpe[jlaraHeTo Ha MaKeTHU
3aCTPaxOBaTeHU MPOAYKTH, IMOKPHUBAIIM IIUPOK CIEKTHP OT PUCKOBE U OCUTYPSBAIIU KOMIUICKCHO
3acTpaxoBaTeHO 00CITy)KBaHE Ha KIIMEHTHUTE.

[Ipe3 mexemBpu 2005 r. Komucusara 3a ¢puHAHCOB HA/A30P MOTBBPXKAAaBa MPOCHEKT 332 BTOPUYHO ITyOIMIHO
npeaiaraie Ha usmaneHata ot ,,3/1 Espounc™ Al emucus ot 5,000,000 6posi 0OMKHOBEHH, OC3HAIMYHU,
MMOMMEHHHU U CBOOOJTHO MPEXBBPISEMH aKIMH, TPEICTABIISABAIIA ITHIHHUS Pa3Mep Ha ChIcOHO PerUCTPUPaHUs
KbM TOTABAIlIHUS MOMEHT KaIlTUTaJl Ha JIPY>KECTBOTO U BIIMCBA JAPYKECTBOTO KATO MyOJIMYHO B PETUCThPa Ha
MyOJIMYHUTE JIPY’KECTBAa U IPYTd EMUTCHTH Ha IICHHU KHIkA. KaTo myOmMYHO APYKECTBO W TMOIAHAI30PHO
Ha Komucusara 3a ¢unancoB Hamzop iwmue ,,3J] EBpomnc AJl paskpuBa mnepuoaudHa uHHPOpMaLus,
BBTpeEIHa HHPOPMAIUS U APYyTa peryiupana HHGopMaIrs 10 YCTAHOBEHHUS B 3aKOHA PE/l.

Crnen momyckaHe Ha akuuuTe Ha ,,3/] EBponnc AJl mo Teprosus Ha opranusupanus ot ,,b®b — Codusa ALl
peryaupan masap, Ipy>KecTBOTO yBelIM4aBa KaluTana CH JIBa ITbTH 32 CMETKa Ha Hepas3lpeaeieHaTa neqanda
U IBa II'bTHU 4YPE€3 HU3JaBaHC HAa HOBU AKIOHWU IPU YCIOBUATA Ha NBPBUYHO Hy6HI/I‘IHO npeajiarafne. CHCI[
cTaptupanoro mpe3 Mecer nekeMBpu 2008 1. u BrmcaHo B THProBckus peructop mpe3 Mmeceln (eBpyapu
2009 r. yBenWueHHWe, KamWTATbT Ha JOpYyXecTBOoTo craBa 11,753,556 nB., pasmpeneneH B chIus Opoit
OOWKHOBeHW Oe3HaIMuHU akiuu. B kpas Ha Mecerp mapt 2015 mNpuKIOYM YCHENIHO MpoLEAypa 3a
MOCJIEIBALO YBEIMYEHUE HA KanuTana Ha ,,3/] EBpounc AJl, KaTo KanuTaIbT HA JPYKECTBOTO CE YBEIUUH
Ha 16, 470,000 1B.

CewriacHo perieHue oT 3aceianue Ha Kommcus 3a ¢mHaHCOB Haa3op mpoBeneHo Ha 20.10.2017 r ., 31
Erpounc A/l u uzmageHara oT JPYKECTBOTO €MHCHs IIEHHU KHIXA CE€ OTHHCBA OT PETHCTHPa BOJCH OT
Komucus 3a purancos magzop no wi. 30, am. 1, .3 ot 3KDH.

OcHoBen akumonep B ,,3/1 EBpomnc AJ] e ¢unancoBusr xonmunr “EBpoxonn Bouarapus™ AJl upes
IOBIIEPHHUS CH 3acTpaxoBaTesieH noaxonauur “Espounc UumypwHe 'pyn” A/l dpyxecTBoTo—Maiika Ha ,,3/]
EBpounc AJl “EBpoxonn bwirapus” AJl e myOawmgHO IpykecTBO M moAHan30pHO Ha Komucusta 3a
(uHAaHCOB HAJ30p JIKIIE.

[Ipurexarenure Ha OOMUTAMK OT HACTOSIIATA €MHCHS MOTAT Ja C€ 3alO03HasT ChC 3acTpaxoBaTellHATa
mommia mo obnmuranmonaus 3aem Ne 129 001 00000038/24.10.2017 1. - 3acTpaxoBaTeieH IOTOBOP
“O0suranMoHeH 3aeM ~ Ha ajjpeca Ha ynparieHue Ha Emurenta: rp. Codus, Oyi. , Kusruns Mapus Jlyusza”
Nel9A er.1 oduc 5, kakTo U Ha ajpeca Ha LlenTpanHoTo ynpasieHue Ha 3actpaxopareis: rp. Codus 1592,
oyn. “Xpucropop Komym6” Ne 43. Ilpurexarenute Ha OOIMraguu Morar jAa MOJydaT I[OAPOOHA
nH(pOpMAaIUs OTHOCHO 3acTpaxoBaTells o OOTUTAIMOHHUS 3aeM Ha ajpeca Ha LleHTpaiHoTO yrpaBieHrue Ha
3acrpaxoBatens: rp. Codust 1592, Oyn. “Xpucrtodpop Komym6” Ne 43.

[HoapoOna nnpopManys OTHOCHO 3acTpaxoBatelis € MPeACcTaBeHa U Mo-10Iy.
A. BAJKHA HH®OPMALUA. DUHAHCOBA HH®OPMALIUA

»3acTpaxoBarenHo npyxectso EBpownc AJl (,,3/] EBpomnc® AJl) ochInecTBsIBa CYETOBOACTBOTO CH U
ChCTaBst PUHAHCOBH OTYETH B ChOTBETCTBHUE C Wi. 33 OT 3aKOHA 3a CYeTOBOACTBOTO. [Ipeapua crenudukara
Ha JeiiHocTTa Ha Jlpy)XecTBOTO, a MMEHHO 3acTpaxoBaTesHa AeiHocT, ,,3/1 EBponHc* AJl cbcTaBs u
(PMHAHCOBM OTYETH W CIIPAaBKH 32 LIEJINTE HAa (UHAHCOB HAA30p, cbriacHo m3uckBaHusTa Ha HAPEJIBA Ne
30 na Komucusra 3a (puHAHCOB HAA30p 3a opMaTa U ChAbPKAHUETO HA (PMHAHCOBUTE OTUCTH, CIIPABKHTE,
JOKJIAUTE W MPWIOKEHUATA Ha 3acTpaxoBaTeNUTeE, MPE3acTPaxoBaTEIUTE U HA 3APAaBHOOCUTYPUTEITHUTE
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npyxectsa. C 11e11 1a ce TOCTUTHE TI0-TOYHO | ITHJTHO MPEACTaBsHE Ha IEHHOCTTA Ha J[py’>KEeCTBOTO HAKOH OT
(hMHAHCOBUTE JJAHHU U aHAJU3U B TO3M JIOKYMEHT ca MOKa3aHH Ha 0a3a Ha (PMHAHCOBU OTYETH, M3TOTBCHU 3a
HAJ30pHU IIETH U Ca OTOCTA3aHU ChC CIICIHUS CUMBOIT ,,H#%.

@DHUHAHCOBUTE OTYETH Ca HW3TOTBEHH B CHOTBETCTBHE C MPHIOKHMHUTE MEXKIYHAPOIHH CUYCTOBOIHU
craggaptu. 'oxgwmmrHara ¢uHaHCOBA HMHGOPMANMs € MpeIcTaBeHa Ha 0a3a Ha OTUTHPAHHUTE (PUHAHCOBH
OTYECTH.

CwcTaBuTen Ha TOAMIIHUS OMUTHpaH (hrHaHCOB oTdeT Ha JlpykecTBoTo 32 2015 1. ¢ Baagumup MapuHoB B
Ka4ecTBOTO CH Ha [ maBeH cueToBoauTeN Ha ,,3/] EBponHc AJl ¥ B Ka4eCcTBOTO CH Ha JjuIle 1o wi. 17, am. 1
0T 3aKOHa 3a CYETOBOJICTBOTO.

ChCcTaBUTENl HA TOMUIIHMSA OAWTHUPaH (UHAHCOB oTueT Ha JpyxkectBoro 3a 2016 T. M Ha MEKIUHHUS
HeoguTHpaH (uHAHCOB OT4eT KbM 31.12.2017 1., e Jlrommmma [[paroeBa B KadecTBOTO cH Ha [ maBeH
CUCTOBOJMTENI Ha 3acTpaxoBareis M B Ka4eCTBOTO CH Ha Jjmme mo wi. 17, am. 1 or 3akoHa 3a
CYETOBOJICTBOTO.

Omutop Ha ,,3/] EBpomnc” AJl 3a 2015 r. e “Hemoitr Omut” OO/l — cmenmuanu3upaHo OIUTOPCKO
MPEANPUITHE, PETUCTPUPaHO B HCTHTYTa HAa TUTUIOMUPAHUTE EKCIIEPT-CUSTOBOAUTENH B bbnarapus mo Ne
33, ¢ agpec rp. Codus 1303, paiion p-u Bw3paxnane, Oyn. "Anekcanabp CramOommiicku™ Ne 103, upe3
PETUCTPUPAHHUTE OAUTOPH:

. Cunus Ilenesa, nuruioma Ne 448
. Backo Paitues, numioma Ne 007

l'openocouenure nuna ca uieHoBe Ha MHcTUTYTa Ha AUMIIOMHUPAHUTE €KCIepT-CUETOBOAUTENH B bbirapus
(mpodecroHanmHa opraHuzalMs Ha OAUTOpPHUTE B bbarapus, ceriacHO 3akoHa 3a HE3aBUCHMHS (DMHAHCOB
OIIWT) W ca BKIIOYEHHW B CIHCHKAa HAa YTBBPACHHUTE OT 3amecTHHK-Tipencenarens Ha KOH, ppkoBomemnt
yInpaBjieHHe ,,3aCTPaxoOBaTeNeH HaA30p~, PETUCTPUpPAHU OAMTOPHU, KOUTO HMAT IpaBO Ja 3aBepsBaT
TOMUITHNATE (UHAHCOBM OTYETH Ha 3acTpaxoBarenute cbrimacHo wi. 102, am. 1 or Kogekca 3a
3aCTPaxOBaHETO.

Ha u3BbHpeHO 00110TO ChOpaHue Ha akIMoHepuTe, nposeaeHo Ha 30.12.2016 1. e u30paHo crieIuain3upaHo
onutopcko npeanpustue ,,bJ10 bearapus™ OO/ 3a peructpupan ogutop Ha ,,3/1 EBpounc* AJl 3a 2016 1.

“BO Bbovarapus” OO/, rp. Codus, Oyn. ,,bearapusa™ Ne 51b — cnenuanusupano 0JUTOPCKO NPEANPUITHE,
BKJIFOUEHO B CITUCHKA HAa MHCTUTYyTa Ha AUIUIOMHpPAHHUTE EKCIEePT — CYETOBOUTENN B bbharapus nmoj Homep
16, unen na BJ10 Untepuemwrsuba. bJIO brearapus OO/ e peructpupano B Twprosekust peructsp ¢ EMK
831255576 n IAC Homep BG831255576, npeacraBisiBaHO OT:

Crosinka Mopaanosa AnoctonoBa u Hensiniko boxuaapoB AnocTosnoB 3a€AHO U IOOTAEIHO;

Ierana CnaBoBa Credanuna camo 3aeaHo cbc CrosHka MopmanoBa AmocronoBa wim Hepsmko
boxunapos AnocTolios;

B nepuona, o0xBaHaT OT mcTopudeckara guHaHcoBa MH(popMauus, oguTopbT Ha 3actpaxoBatens “BJ1O
boearapus” OO/] He e mogaBain ocTaBKa.

I'openocouenuTe nuna ca wieHoBe Ha MHCTUTYTa HA AUIUIOMUPAHUTE €KCIEPT-CUCTOBOAUTENN B bharapus
(mpodecronanHa opraHuzaiusi Ha oguTOpuTe B bhirapus, chriacHo 3akoHa 3a He3aBUCHMHS (PMHAHCOB
OJINT) W Ca BKIIOYEHHW B CIHCHKAa Ha YTBBPACHHUTE OT 3amecTHHK-Tipencenarens Ha KOH, pvkoBoment
yInpaBjieHHEe ,,3aCTPaxOBaTENIeH HAA30p~, PETUCTPUPAHU OIUTOPHU, KOWTO HMAT MpaBO Ja 3aBepsBaT
TOJUIIHATE (PUHAHCOBM OTYETH Ha 3acTpaxoBatenute cbriacHo wi. 102, an. 1 or Kogekca 3a
3aCTPaxOBaHETO.

lNognmauTe omuTHpanu (UHAHCOBH OT4YeTH Ha 3acTpaxoBatensa 3a 2015 r. m 2016 r., ca ogoOpeHu ot
VYnpaBurenaus chBeT Ha ,,3/] EBponnc® A/l

DUHAHCOBUTE OTYETH 32 HAJ[30PHU IEJIM Ca U3TOTBEHU B ChOTBETCTBUE Ha ,,Hapenba Ne 30 ot 19.07.2006 r.,
32 U3UCKBAaHUATA KbM CTYETOBOJCTBOTO, (hopMaTa U ChAbPIKAHHUETO HA (DUHAHCOBHMTE OTYETH, CIPABKHTE,
JOKJIAZNTE W TPUIIOKEHUATA Ha 3acCTpaxoBaTenuTe u npesacrpaxosarenure’ Ha KOH.
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3 EBpourc® A/l He U3roTBsI KOHCONIUIUPAHU (PUHAHCOBH OTYETH.

»3 EBponnc A/l e uman craryT Ha myomuuHo apyxkectBo oT 2005 r. 10 20.10.2017 r. ChriacHo pemieHue
Ha Komucwusira 3a dunancos nagzop ¢ Ne 1320-I1[] ot 20.10.2017 r. ,,3/1 EBpounc™ AJl € oTnucaHO KaTo
myOmaHO Apyx)ecTBo. ['ogumauTe oquTHpanu ¢puHaHcoBu oTueTH 3a 2015 r. n 2016 r. Ha 3acTpaxoBarens
ca mMyONWKyBaHW Ha €JEKTPOHHHUTE CTpaHWIW Ha (puHaHcOBO-MH(pOpMarnmoHHata cucrema EXTRI News
www.x3news.com/, Komucusta mno ¢unancoB Hamsop /www.fsc.bg/ wu 31 Esopunc® A/l
/www.euroins.bg/. MexauHHUAT HeomUTHpaH (GHUHAHCOB OTYET Ha Apyx)ecTBOTO KbM 31.12.2017 1. e
HaJIW4YeH Ha CJIEIHUS ajpec 3a KOpeCcHmoHIeHIWs Ha apyxectBoto - Codus 1592, Oym. “Xpucrodop
Komym6™ Ne 43.

B cneppamuTe TabnMiM ca TPEACTaBCHH KIIOYOBH (PMHAHCOBM JIaHHU OT OJMUTUPAHUTE TOAMIIHU
¢unancoBu oruetH Ha ,,3[] EBponnc™ AJl 3a 2015 roauna u 2016 rogvHa ¥ OT HEOAUTHPAHUS MEKIUHCH
¢urancoB otder kM 31.12.2017 1.

HN30pana ¢punancosa nndopmanus 3a ,,3/1 EBpounc* AJl 3a 2015 ., 2016 r. u k™M 31.12.2017 1.

INIOKA3ATEJI OTyeTeH nepuoj
(XHJI. JIB.) KO He € YKa3aHO ApPyro 2015 r. 2016 r. 31.12.2017 r.
1. CyeroBosiHa mmeyan0a/3aryoa (mpeau JaHbin) 3306 886 1374
2. HerHa mevan6a/3ary6a (cie 1aHbIiu) 3210 926 1348
3. Hernu npuxonu 101 140 97 462 101 479
4. CoOCTBEH Kanurain 8 488 9414 26 762
5. TlacuBH (IIBIATOCPOYHHU + KPATKOCPOUHH) 189 740 188 031 191 278
6. AKTHUBH (TBITOTPaiHK + KPATKOTPaiHM) 198 228 197 445 218 040
Koedunuent Ha puHancoBa aBTOHOMHOCT (4 : 5) 0,045 0,050 0,140
KoeduuueHt Ha 3aIbxKHIOCT (S : 4) 22,354 19,974 7,147
BpyrHa penTaduiaHoct Ha npuxoaute (1 : 3) 3,27% 0,91% 1,35%
HetHa penTaduiaHocT Ha mpuxoauTte (2 : 3) 3,17% 0,95% 1,33%
BpyTHa peHTa0UJIHOCT Ha coOcTBeHus kanuTtai (1 : 4) 39,00% 9,00% 5,13%
HeTHa peHTa6uIHOCT Ha cOOCTBeHUsI KanuTaia (2 : 4) 37,82% 9,84% 5,04%
BpyTHa peHTaduanoct Ha nacusure (1 : 5) 1,74% 0,47% 0,72%
HeTHa penTaéuiaHocT Ha macuBure (2 : 5) 1,69% 0,49% 0,70%
BpyTHa pentaguinoct Ha akTuBuTte (1 : 6) 1,67% 0,45% 0,63%
HetHa penTaduaHOCT HAa akTUBHUTE (2 : 6) 1,62% 0,47% 0,62%
H3Tounuk: ,,3acTpaxoBaTesno apy:xecTBo EBpounnc® AJl
OcHoBHH nIOKa3aTenu Ha ,,3/ EBpounc® AJl
Moxazaren 2015 r. 2016 T.
XHJL JIB. XHJL JIB.
IIpuxoau oT 3aCTp. peMUH 118 387 117 131
Taszapen osin (%) 7,54% 6,87%
W3nnaTeHn o6e3neTeHns, HETHO OT MIPUXOJIU OT PErpecH 77701 77711
Hemmna xeoma na wemumocm (%) 54,10% 49,80%
OnepaTrBHA neJanda 3483 858
HerHa neuan6a/3ary6a 3210 926
CyMa Ha aKTHBUTE
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BpyrHu 3acTpaxoBartennu pe3epBu 176 006 149 195
CoOCTBEH KalMTal 8 488 9414
Bpoit akuuu B kpast Ha nepuoa 16 470 16 470
(xm1. 6p.)

Herna newan6a/3ary6a Ha akuust 021 0.06
(neBa)

H3T04YHHK: ,,3acTpaxoBaTeHO ApyxecTBO EBponnc® A/l — ,.#“ no 1aHHU 0T (PMHAHCOBU OTYETH, U3TOTBEHH 32 LEJIUTe HA GUHAHCOB HAX30P

[pemuitausaTt npuxon Ha 3actpaxoBarens 3a 2016 r. Bp3nu3a Ha 117.13 mutH. neBa. JIpykecTBOTO 0TOCISI3BA
cnan no To3u nokazaten ¢ 1.06% copsmo 2015 r., OCHOBHO B pe3yATaT Ha HaMalsiBaHE HA MPUXOIUTE MO
3actpaxoBka “T'O Ha aBToMoOMnHCcTHE , “Kacko™ u “HMymiecTBO” 0 akTHBHO Mpe3acTpaxoBaHe. CnaabT ce
IBJDKM Ha HAMAJICHUETO Ha MPEMUHHUS TPHUXOJ MO aKTHBHO IPe3acTpaxoBaHEe HA KOMIIAHUSATA, KATO PBCTHT
B JUPEKTHOTO 3acTpaxoBaHe € Haj 26 %.

KbM kpas na 2016 1. Hali-BUCOK 51 B IPEMHUHHUS TPUXOJ 3aeMa 3acTpaxoBka “T'O Ha aBToMoOWIHCTHTE U
3emena kapra” ¢ 55.1 mmH. nB., cborBercTBam Ha 47.1 % or obmwmsa mpemueH mpuxoxa. Criemsar
3actpaxoBka ‘“Kacko Ha MIIC” ¢ 23.4 mun. nB. (20.0 % ns1 oT mpeMHUiHUS NPUXO.), UMYIIECTBEHUTE
3acTpaxoBku ¢ 12.3 mMiH. 1B., “3nononyka u 3a0oisiBane” 1 Ipyru. 3a cpaBaenue, npe3 2015 1. 3acTpaxoBka
“Kacko Ha MIIC” e Omna ¢ mo-Bucok otHocuteneH asan (23.1 %) B oOummst mpeMueH MpHuXof, KaKTO U
3actpaxoBka “T'O Ha aBTomoOmnucture u 3enena kapra” (49.1 %). OOmo aBTOMOOWIIHUTE 3aCTPaxOBKH
cberaBisiBat 67.0 % ot moptdeiina Ha npyxectBoTo npe3 2016 r. cpemry 72.2 % mpe3 2015 r.

[To mokazarens “TIpemuen npuxon” Hait-BucoK pweT OT 18.0 % e perucrpupan nmo Kapro-3acrpaxosku (¢ 0.6
MJIH. JIB. TTIOBEYE 3aIMCaHu MTPEMHH), CIIEIBAH OT TO3H II0 3aCTPAaXOBKH, CBBP3aHU ChC 370mO0NIyKa - 12.7 %,
o “OtroBopHoctu® — 5.5 %. Ilo UmymectBenn 3actpaxoBku, CeICKOCTOMaHCKH 3acTpaxoBku “Kacko” u
”T"O na aBromoOuIucTUTE” Cce HabmromaBa craj, CboTBeTHO ¢ 19.3 %, 9.2 %, 14.5 % u 5.2 %.

IMpemuen Ilpemuen Ilpemuen HN3meHeHue KbM

Buj1 3acTpaxoBKu npuxonsa | mpuxomaa npuxox ke | o 223'611'7“:-“3 o 31.11.%}]17 r.
(]

/B X1 JB./ 2015 r. 2016 r. 31.12.2017 r.
Kacko na MIIC 27 360 23393 26723 18,57% 14,24%
F'O ma asTomodmmerute 1| oo g4 55 109 70 109 48,71% 27,22%
3eneHa kapTa
HmymiecTBeHH 3aCTPaxoOBKH 15 226 12 288 15576 10,82% 26,76%
Cexcxocronancko 3195 2901 2753 1,91% (5,10%)
3acTpaxoBaHe
3onosnyka 1 3a00siBaHe 6510 7 336 7919 5,50% 7,95%
Kapro 3166 3736 4683 3,25% 25,35%
OTroBOpPHOCTH 2186 2 307 3165 2,20% 37,19%
Hpyru 2 596 10 061 13016 9,04% 29,37%
Oo6uio: 118 387 117 131 143 945 100% 22,89%

H3Tounuk: ,,3/1 EBpounc* A/l
HN3nnareHu ode31eTeHus

BpyrtHarta cyma Ha m3mnarenute obesmereHus npe3 2016 r. Bp3nu3a Ha 77.7 MiH. JeBa, oT kouto 20.6 MuH.
nB. ca 1o 3actpaxoBka ‘“Kacko na MIIC” u 44.3 muH. 1B. — 110 3acTpaxoBka “I'paskaaHcka OTTOBOPHOCT Ha
ABTOMOOWITUCTHTE U 3eJieHa KapTa”.

N3nnaTeny

Hznnarenn | U3nnarenu Hsaa kM | *U3meHeHHe

Bun sactpaxosiu LIETH 32 LIETH 32 JETH KM 13112201 | msnaiatenn

Rl 2015 r. 2016 r. 31'1i'2017 7r. B % meTu B %
Kacko va MIIC 21 935 20 639 20102 | 26,16% (2,60%)
I'paxxaHCcKa OTTOBOPHOCT HA aBTOMOOMIIMCTUTE U 3eJIeHa KapTa 43310 44 296 43682 | 56,84% (1,39%)
VMy11eCTBEHU 3aCTPaXOBKH 6 396 3746 4 085 5,32% 9,05%
CeJICKOCTONAHCKO 3aCTPaxOBaHe 2 064 3608 2632 3,42% (27,05%)
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3onosnyka 1 3a00sBaHe 2 896 3688 3694 4,81% 0,16%
Kapro 647 1428 1315 1,71% (7,91%)
OTroBOpPHOCTH 375 278 822 1,07% 195,68%
Hpyru 78 28 521 0,68% 1760,71%

Oomo: 77 701 77711 76 852 100% (1,11%)

H3Tounuk: ,,3/1 EBpounc* A/l

*M3menennero k6M 31.12.2017 T. € U3YHCIICHO CIIPSIMO pa3MepbT Ha M3ILIATeHH IeTH KbM 2016 1.

B crpykrypara Ha wu3miareHuTe o0e3meTeHus ocHoBeH s mpe3 2016 r. 3aeMar aBTOMOOWIIHHUTE
3acTpaxoBku — 83.56 %, ot xouto 26.56 % mo 3actpaxoBka “Kacko na MIIC” u 57.00 % - mo 3acTpaxoBka
“I'paxkmancka OTTOBOPHOCT Ha aBTOMOOWIHCTHTE W 3elleHa kapta”. 3a cpaBHeHHe, npe3 2015 r. membT Ha
ABTOMOOWJTHUTE 3aCTPaxOBKU B wu3IUIaTeHUTE obOe3mereHus ¢ Oomn 83.97 %, ot xowro 28.23 % mo
3actpaxoBka ‘“Kacko Ha MIIC” u 55.74 % mo 3actpaxoBka “I' paxkaaHcka OTTOBOPHOCT Ha aBTOMOOHIIHCTUTE
u 3ereHa kapra’”.

B. PUCKOBHU ®AKTOPHU

PuckoBere Morar na okakaT BIMSHHE KaKTO Ha (PUHAHCOBOTO 37paBe HAa KOMITAHHMATA, TaKa M BBPXY
BB3MOYKHOCTTA 32 MOCTUTaHE Ha KOHKYPEHTHO MPEeJUMCTBO. VIHBECTHIIMOHHHTE PHUCKOBE Ca CBBP3aHHU C
BB3MOXKHOCT 33 MPOMSHA B CTOMHOCTTa Ha JaJieH akTuB. [IpueTo € BbB (MHAHCOBATAa TEOPUS M MPAKTHKA
PHCKBT J1a Ce JIeNU Ha JBE OCHOBHU TPYIH — Hecucmemamuuen (Ousepcugpuyupyem) u cucmemamuyeH
(Hedusepcuguyupyem).

PucksbT, oTHacsII ce 3a onpeseneHa AeHHOCT Ha GupMaTa, KOsSTO He € OOIOBAIMAHA 33 JPYTUTE YUYaCTHUIIH
Ha TMaszapa, ce Hapu4da Hecucmemamuuer (cueruduueH 3a ¢(upmara). Hampumep: puck, cBBp3aH C
YIPaBIEHUETO M CTPATETHsATa 3a pPa3BUTHE Ha KOMIIAHHATA,; PUCKOBE, CBBP3AaHH CBC CTPYKTypaTa Ha
KOMIIaHUSTa;, PUCK OT NpoMsHAa B HOpPMAaTHUBHATa ypenda, Kacaemla JIeHHOCTTa Ha KOMIIAHUSATA; PUCK,
CBBP3aH C NPUBIMYAHETO U 3aIbP’KAHETO Ha KBATHU()UIIMPAHH KaJpH U T.H.

Jlpyr BHI PHUCKOBE Ca Te3H, XapaKTepHH 3a IIsIaTa HMKOHOMUKA M OTpPa3sBallll ce€ Ha BCHYKH (HUPMH, T. HAp.
cucmemamuuny (Ma3apHu) puckoge. Hampumep, MOBHIIaBaHETO Ha JHMXBCHHTE HWBA IIE cE€ OTpa3H Ha
BCHYKH, MaKap U B pa3IM4YHa CTETICH.

Mma u puckoBe, KOUTO HE MOraT aa ObJaT KaTeropuyHO NPHCIAJHATH KbM €IUH OT JBara HOApasJena.
Hampumep, oTcmabBaHeTo Ha jgojapa Cpemry IPYTUTe BalyTH MOXKE Ja HMa TOJSIMO BIIUSHHUE BBHPXY
CTOMHOCTTA Ha (DUPMHUTE, aKO MOBEYETO OT TSAX ONEpHpaT Ha MEXJAYHAPOJHWUTE Mazapu. B To3m cimydyaii
PHCKBT € I0-CKOpPO Mas3apeH. AKO ce 0Tpa3siBa caMo Ha MaJIKO (PMPMH, TOW ce OIpeielisi KaTo CreluduyIeH.

Haii-o6moro ompenenenne 3a pucka €, 4e TOM IMPEICTaBisIBa HEXENaHO OTKIOHGHHWE Ha Pe3yJTaTUTE OT
JaJICHO ChOMTHE CIPSMO ITbPBOHAYAIHUTE O4akBaHusl. [1o oTHomenue Ha ,,3/1 EBpounc™ AJl pucksT Moxe
na ce neduHUpa M KaTo HeOYaKBaHA, HETaTHBHA MPOMSHA B OIEHBYHATA CTOWHOCT Ha JPYKECTBOTO HIIH
WKOHOMHYECKATa TIO3UIIMS HA KOHTPAreHTUTE B KAYECTBOTO MM Ha aKI[MOHEPH, 3aCTPaXOBaHH, CIYKUTEIH U
JIp., TOKOJIKOTO TOBA € PE3YJITAT OT JJOTOBOPHU OTHOIICHHS W/WJIH PETYJIATOPHU U3UCKBAHMSL.

a) CUCTEMATUYHU PUCKOBE

MaKpOI/IKOHOMI/I‘leCKI/I PHUCK

MakpoukoHOMHUYECKaTa CUTyallusi U HMKOHOMHUYECKUs pacTex Ha bbarapus m EBpomna ca oT OCHOBHO
3HauYeHHE 3a pa3BUTUETO Ha ,,3/] EBpounc® AJl, kaTto B TOBa YMCIO BIU3aT U AbPKABHUTE MOJUTUKU Ha
CHOTBETHHUTE CTPAaHHM M B YACTHOCT PETYJIAIIMHUTE M PEIICHUATA B3€TH OT ChOTBeTHUTE lleHTpamnn bankw,
KOUTO BIIMSSAT HA MOHETapHATa U JIMXBEHATA MOJIMTHKA, HA BAlyTHUTE Kypcose, nanbuute, bBII, nndmanus,
OropKeTeH MeUINT U BBHHIIICH JIBJIT, TPOILIEHTa Ha 0e3pa0oTulla U CTPYKTypaTa Ha JIOXO/IUTE.

Karo moreHimManeH BBTPELIEH PUCK OCTaBa TCOPETUYHOTO juOepaiu3upaHe Ha (UCKaNHATa MOJIMTHKA,
KOeTO O JI0BEJIO JI0 CEPHO3HO JONBJIHUTEIHO yBeIUYaBaHe Ha JeUIUTa M HapyllaBaHe NMPUHIMIIUTE Ha
BayTHUs O0pA.
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KsMm MAaKpOUKOHOMHUYECKUTE PHUCKOBE C€ OTHACAT: IMOJIUTUYCCKUAT, KPCAUTHUAT PHUCK HA OdbpiKaBaTa,
I/IH(bJ'IaI_II/IOHHI/IHT, BAJIYTHUAT, U JIMXBCHUAT PUCK; PHUCKOBETC, CBHbP3aHW C HOBOBB3HUKBAIIUTEC IIa3apu U
PUCKOBETEC, CBbP3aHU C 6’I)J'Il"apCKI/I$I rasap Ha HCHHU KHHWKA.

Bbe3paboTuna

B crpanuTe ¢ mazapHa nKOHOMHUKa Oe3paboTHIIATa € TPU3HATA 3a COIMATICH PHCK 10 MOBOJ Ha Tpyxaa. Karto
OOIIECTBEHO OIIGHEH PHUCK, Oe3paboTHlaTa TOMICKH Ha 3aJbDKHTEIHO OOLICCTBEHO OCUTYpSIBAHE H
obeleTsiBaHe TPU OMpeaeiicHH yciaoBus. LlsmocTHarta AeHHOCT Mo (OPMHPAHETO W MPOBEXKIAHETO HA
Ibp)KaBHATA MOJUTHKA IO COIMAIHOTO OCUTypsiBaHe Ha 0Oe3paboTHIiaTa, KakTO M HACHhpPYABAHETO U
MOJIIOMAaraHeTo Ha Oe3pabOTHUTE IHI[A, NMPH THPCEHETO M 3amo4yBaHe Ha paboTa W/WIKM APYr THII
MKOHOMHYECKA JICHHOCT, J]aBa ChIbPIKAaHUETO Ha MPOLIeca Ha YIPABICHUETO HA TO3U COIMAIICH PUCK.

Cropen nocnegaute myonnkysann qanan Ha HCU, koedunueHTsT Ha 6e3padoThiia B CTpaHaTa 3a Y€TBBPTO
tpumeceune Ha 2017 1. e 5.6 % wim ¢ 1.1 NpOUEHTHH MyHKTa MO-HUCHK B CPAaBHEHHE C YETBHPTOTO
TpuMeceune Ha 2016 roguna. Bpost Ha xopaTta Oe3 pabora ce paBHsBa Ha 189,3 Xumsagu doBeka HIH
OTYETEHO € HamajeHue Ha Opost 6e3pabotuu nuna ¢ 11,9% B cpaBHeHue ¢ yeTBBPTO TpuMeceune Ha 2016 r.
Ipe3 chuus nmepuon KoeUIMEHTHT Ha Oe3paboTuiia HamalsiBa ¢ 1.2 MPOIEHTHH MYHKTA MPH MBKETE U C
0.8 TpoIeHTHN MYHKTa MPH JKEHUTE, KaTo MPe3 YeTBBPTOTO TpuMeceune Ha 2017 1. qocTura nouty eAHaKBU
CTOMHOCTH 33 MBIKETE M KEHHUTE (ChOTBETHO 5.6 1 5.7%). OT 00uus Opoii Ha Oe3padoTHuTe vna 101.4 xut.
(53.6%) ca mpxe u 87.9 xumn (46.4%) - xenu. Ot Bcmukm Oe3pabotHu numa 16.8% ca c Bucme
obpazoBanue, 48.0% - cbe cpeano, u 35.2% - ¢ OCHOBHO WM MO-HUCKO oOpa3oBanue. Koedumenture Ha
0e3paboTulila MO CTEMEHW Ha oOpa3oBaHHe ca CchOTBETHO 3.1% 3a BuUciIe oOpa3oBanue, 4.7% 3a cpemHO
obpazoBanue u 16.6% 3a OCHOBHO 1 IO-HUCKO 00Opa3oBaHHUE.

KoeduuunentsT Ha 3aeToct 3a HaceneHueTo Ha Bb3pacT 20 - 64 HaBbpueHH roguau € 72.1%, chbOTBETHO
76.6% 3a MBxKeTe U 67.5% 3a )xenute. CrpsiMo 4eTBHPTOTO TpuMeceure Ha 2016 T. To3u KOe(UIMEHT € T10-
BHUCOK C 4.4 IPOIIEHTHHU MTyHKTAa, KaTO YBEJIUYEHUETO MPH MBXKeTe € ¢ 4.9 MpOoLeHTHH MyHKTAa, a TIpU KEHUTE
- ¢ 3.9 IpOLICHTHHU ITyHKTA.

M3Tounuk: WwWw.nsi.bg

IMoanTHyecku PHUCK

[lonuTryeckusaT pUcK OTpa3siBa BIMSHUETO HA MOJUTHYECKUTE MPOLECH B CTpaHaTa BbPXY CTONAHCKUS U
WHBECTULMOHHMS TIPOLEC, W TO-KOHKPETHO BBPXY BB3BPBIIAEMOCTTa OT HMHBecThuuuTe. CTerneHTa Ha
HOJUTHYECKUS PUCK CE ONpEeNsl ¢ BEPOATHOCTTA 3a MIPOMEHHU B HeOJIAromnpusATHA IIOCOKAa HA BOAEHATa OT
MPAaBUTEJICTBOTO ABITOCPOYHA MKOHOMUYECKA IOJMTHKA, KOUTO MOTaT Ja MMAaT HETaTHBHO BB3JCHCTBHE
BbPXY WHBECTHLHOHHMTE pemeHus. [pyru ¢axtopu, CBBp3aHM C TO3M PHUCK, Ca EBEHTYAJIHUTE
3aKOHO/IATEIHYA TTPOMEHH, KaCaellld CTONMAHCKUS ¥ HHBECTUIIMOHHUS KJIMMaT B CTpaHara.

PenyOsvika Bearapust e ctpaHa ¢ MOMMTAYECKA M MHCTUTYIIMOHAIHA CTAOMIIHOCT, OCHOBaHA HA ChBPEMEHHHU
KOHCTHUTYIIMOHHH MPUHIUIIN KaTO MHOTOMApTHIHA TTapJaMeHTapHa CUCTeMa, CBOOOIHY M300pH, ETHHUYECKA
TOJIEPAHTHOCT U SICHO M3pa3eHa CUCTeMa Ha pasjesieHue Ha Biaactute. bbarapus e wieH Ha HATO u ot 1
sayapu 2007 roguna e uneH Ha EBpomeiickus Cpro3 (EC). XXemanuero 3a eBpomeiicka WHTerpamms,
HAJIMYUETO Ha JIOMHUHHpAIA MOJUTHYECKa (hopMarus, CTPEMEeXbT KbM CTpora (prCcKallHAa AWCIUIUIMHA U
MPUIIBPIKAHETO KbM YMEpPEH Je(DUIIUT Ch3/1aBaT MPOTHOZUPYEMOCT U MUHUMH3UPAT MOJTUTUYCCKUS PUCK.

Kpenuren puck Ha 1bp:kaBaTa

er)_'[I/ITHI/IHT PUCK NPEACTaBJIABa BEPOATHOCTTA OT BJIOIIABAHC HA MCKAYHAPOAHUTE KPECAUTHHU peﬁTHHFI/I Ha
najacHa CTpaHa. Huckwure KpEeaAuTHU peflTI/IHFI/I Ha CTpaHaTa MorarT Ja JOBE€JAaT J0 IIO-BUCOKHU JIMXBCHU HUBA,
ITO-TCXKKHU YCJIOBUA HaA Q)HHchnpaHe Ha UKOHOMHYCCKHUTC CyGeKTI/I, B TOBa YHCJIO M Ha EMuTeHTa.
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IIpe3 mecen nexemBpu 2017 r., peiitunroBara areHuus Fitch Ratings 3atBbpam mepcrexThBata Ha
KpeIUTHHS peUTHHT Ha Beirapus xkato crabuiaHa. AreHIusATa MOBUILY IBJITOCPOUHUS KPEAUTEH PEHTUHT Ha
bearapus ,,.BBB* ot ,,BBB-“ B uykaectpanHa n MecTHa BalyTa U IOTBbP/AM TaBaHa 3a PEHTHHT Ha CTpaHaTa
»-BBB+”, KakTO W KpaTKOCPOYHHS KpEOWUTEeH PEUTHHT B UyXKIeCTpaHHA W MeCTHa BamyTa ,,F2°.
3aTBBpKIaBaHETO Ha TIEPCIEKTHUBATa KaTo cTabniTHa, oTpassBa orenkara Ha Fitch Ratings, ue mokazarennre
3a pa3BUTHETO Ha BHHIIHMA CEKTOp Ha bbarapus 3HaunTenHo ce mogoopuxa. [IpoapmKuTeTHUST mepro Ha
[IOCTOSIHEH CIIaJ, Ha CHOTHOLIEHUETO Ha BBHIIHUA ABAr KbM bBBIIl M nonoxxurenHuTe TEHACHLMH IO
TeKyIllaTa CMETKa, JOBEJ0Xa A0 MO-A00po MpeAcTaBsHEe Ha BHHIIHUTE QUHAHCH HAa Bbirapus B cpaBHEHHE
ChC CTpaHuTe OT rpynara ¢ peitunr “BBB*“. CnpsaMo npyrure cTpaHu cbC CXOJEH PEUTHUHT, MOKA3aTEINTE
3a TyOnuuHUTEe (UHAHCH HA CTpaHaTa MOBJIHMABAT IOJIOKWUTETHO 3a IOBHIIABAHETO HA OLEHKAaTa Ha
pevitunra. IbpxxkaBHuAT apar kbMm BBII me mpoabmxu na HamansBa oA TO3W HA CTPAHUTE C PEUTHHT
»BBB“. Ot Fitch nmporrosupar mkonomukara Ha bearapus na mapactae ¢ 3,0% mpes 2017 r. — 2018 1,
KOETO ChOTBETCTBA Ha CPEHUS TEMII Ha PacTeX 3a AbpKaBUTe ¢ peiTuHr ,,BBB.

Ha 01.12.2017 r. pefituarosara areanus S&P Global Ratings omnenn nepcriekTrBata Ha KpeIUTHHS PEUTHHT
Ha bbarapus kato crabuiHa. B chIIOTO BpeMme areHUUsATa MOBUIIM IBITOCPOYHUS M KPATKOCPOUYHMS
KpEIUTeH PEWTHHr B 4YYyXJAeCTpaHHa W MecTHa Bamyra ,.BBB-/A-3“. 3arBbpiecHaTa mepcrekTHBa 3a
KpenuTHHUs peHTHHr Ha Bbarapus orpassBa ouakBanusita Ha S&P Global Rartings, ve ¢uckannure u
BBHIIHUTEC IMOKA3aTCJIM 1IC MPOAbJ/LKAT Ia CC HOI[O6p5[BaT H, 4€ BJIACTUTC IIC MPCANPUCMAT MO-HATATHhIIHA
CTBITKM 32 yKpelBaHe Ha (PUHAHCOBHS CEKTOP, KBJCTO PAaBHUILIETO HAa HEOOCITY>KBAaHHTE KPEIUTH OCTaBa
BHCOKO. AreHnusTa otOemnsszBa, de mpe3 2018 r. MKOHOMHYECKOTO BBH3CTAHOBSBaHE Ha CTpaHaTa IIe
MIPOABIDKH C HapacTBall IPUHOC Ha BETPEIIHOTO ThpceHe mpen HeTHus u3Hoc. [logobpenusita ce oTpassBar
Ha Ma3apa Ha TpyZa, KaTo [0 TO3U HAYMH CE yBEIMYaBaT pa3lojaraeMusiT JOXOJA U YaCTHOTO MOTpebIeHue.
[lyOnuaHuTe WHBECTUINH, (PMHAHCUPAHW Ype3 eBpOIeHCKH (OHIOBE CHINO IIe OBAaT BakeH (pakTop 3a
HKOHOMUYECKOTO BB3CTAHOBSBaHE. B chIOTO BpeMe, bbarapus HnpoabikaBa Aa W3IHMTBA CTPYKTYPHHU
OrpaHUuYEHHS OT AeMorpaCKUTe MpeaAn3BuKaTescTBa. HetHaTta emurpaius, ocoOeHo pH KBaTUPHUIUpaHaTa
gacT OT paboTHAaTa CcWiIa W 3acTapsABalloTO HacelieHHe, NPEACTaBIsABAT IPEIU3BUKATEICTBA Tpe
WKOHOMHYECKATa MOJIMTHKA U Bb3MOKHOCTUTE 32 COLIMAIHO CONMKaBaHe.

M3rounnk: www.minfin.bg

HNudaaunoneH puck

WNH}pnanoHHHUAT PUCK CE CBBP3Ba C BEPOSITHOCTTAa WHQIIANMSTA Jia TIOBJIHAE HA peaHaTa Bb3BPBIIAEMOCT
Ha uHBecTHUuuUTe. HacTosmmara eMucus odauranny € eMUTHpaHa B JieBa M MH(IIAUITa B CTpaHaTa MOXe Aa
BJIMsIC HA CTOWHOCTTA HA HHBECTHLIMUTE BbB BPEMETO.

OCHOBHHTE pHCKOBE, CBbp3aHH C TMpOrHO3aTa 3a WHGIANMATA, CE OTHACAT JI0 JMHAMUKATa Ha
MEXIyHapOJHUTE 1ICHW M A0 TeMIla Ha MKOHOMHYECKH pacTex B bbirapus. MexnyHapoaHuUTe LEHH Ha
CYpPOBHHMTE MOTaT Aa HapacHAT MO-3HAYUTEIHO B PE3yJTaT OT MOJUTHYECKUTE KPHU3M WIIM HapacTBaHE Ha
TbpceHeTo. OrpaHMYeHOTO MpeaIaraHe Ha HSKOM CEJICKOCTOIAHCKH CTOKHM M OCOOCHO Ha 3bpPHEHHTE
KYJITYpH B MEXYHApO/JICH IJIaH BB BPH3Ka C HEONAronpHusATHH KIUMATUYHU SIBIICHHS, JIOITBITHUTETHO MOXKE
Jla IpeIu3BUKa MO-BUCOKa MH(pIanus B ctpaHata. C Bb3CTAaHOBSBAHETO Ha BHTPEIIHOTO THPCEHE CE€ OYaKBaT
MM0-BUCOKM OTHOCUTENTHHM TIOTPEOMTENICKM II€HM Ha YCIAYyrUTe B CpPaBHEHHE C XPAaHUTEIHUTE U
HexpaHuTenHuTe cToku. Criopea mporao3ara Ha MHUHUCTEPCTBO HA (PMHAHCUTE 32 MAaKPOMKOHOMHUYECKUTE
nokazarenu 10 2020 r. ce oyakBa TEMIBT HA HapacTBaHE Ha MKOHOMHMKAaTa IOCTENEHHO Ja ce 3a0aBu U
MIPOTHO3HHUAT CPEIHUAT pacTex 3a nepuoga 2017-2020 r. na Bw3nese Ha 2.0%.

Wudnanusta Moxxe J1a MOBIUsE BHPXY pa3Mepa Ha pa3XoJHTe Ha ,,3aCTPaxoBaTellHO JIpyxecTBO EBpomHC
AJl, TBif KaTO CEpUO3HA YACT OT MACUBUTE Ha JIPY>KECTBOTO Ca JMXBEHH. TSIXHOTO 0OCITy’KBaHE € CBBP3aHO C
TEKYILUTE JMXBEHN HHUBA, KOUTO OTPa3siBaT M HUBAaTa Ha WHQIALM B CTpaHaTa. 3aToBa MOJABbPKAHETO Ha
HUCKHM WH(IAIIMOHHN HUBA B CTpPaHATa Cce pasriiekaa Kato 3HauuM (akrtop 3a JeitHoctra Ha ,,3/1 EBponnc”
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[Ipensua TOBa, BCEKM WHBECTUTOP OW TpsIOBAJIIO HOOpE 1a OCMHUCIH M OTYETe KAaKTO TEKYIIWTE HHWBAa Ha
nH(GIAIMOHHYSI PUCK, TaKa U OBICIIUTE Bh3MOKHOCTH 32 HETOBOTO TPOSIBJIICHUE.

Baayrten puck

To3u puck e cBbp3aH ¢ Bb3MOKHOCTTA 32 00e3leHKa Ha MECTHaTa BaixyTa. 3a beiarapus KOHKpeTHO TOBa €
PHCK OT MpEeXIeBpPEMEHEH OTKa3 OT yCIOBHUATa Ha Bamyren Oopa mpu ¢uKCHMpaH Kypc Ha HallMOHATHATa
BanyTa. [IpeaBun mpueraTa MoNMMTHKA OT CTPaHa Ha MPaBUTENCTBOTO U LleHTpanHaTa 60aHKa, O9YaKBaHUITA ca
3a 3ama3BaHe Ha BamyTHus 6opj 1o npuemMaHeTo Ha cTpaHarta B EBpo3oHaTa.

Besiko 3Haummo oOe3lieHsBaHE Ha JieBa MOXE Ja KMa 3HAYMTEICH HeOnaronpusateH e(ekT BBpXy
CTOIIAHCKUTE CYOeKTH B CTpaHaTa, BKIIOYUTEIHO BBPXY ,,3aCTPaXxoBaTeNHO Apyx)ecTBo EBponnc* AJl. Puck
CBIECTBYBA U TOTaBa, KOTraTo IMPHUXOJUTE W Pa3XOJUTe HA JaJCH CTOMAHCKU CyOeKT ce ¢opMupar B
paznuuan BanyTH. OcoOCHO H3pa3eHa € CeKCIO3UIMATA Ha CTOMAaHCKUTE CyOeKTH, omepupamiyd Ha
TepUTOpHUATa Ha bbirapus, cupsiMo MIATCKHs J0Jap, KOWTO € OCHOBHA BajyTa Ha 3HAYMTENHA YacT OT
CBETOBHHUTE T1a3apy Ha CYpPOBUHH U TPOIYKITHSI.

[IpoMeHuTe B pa3nIWYHUTE BAJyTHH KYypCOBE HE CE OTpa3siBaxa CBHILECTBEHO BBbPXY AeWHOCTTa Ha ,,3]]
EBpounc* AJl mo MomeHTa, B KOWTO Osixa TPUAOOMTH KOHTPOIHU Y4YacTHUs B ChCeAHa PyMmbHUS.
@DuUHAHCOBUTE PE3yITAaTH Ha TE3U APYKECTBA C€ MPEACTABAT B MECTHATA BalyTa — PyMBHCKA Jies, YMHTO
BaJIyTeH KypC ce€ Ompeless MOYTH CBOOOJHO Ha MECTHHsS BalyTeH masap. KoHconmuaupanute Mpuxond Ha
»3J EBpomnc” AJ] me ObaaT W3I0KEHU Ha BaJIyTEH PHUCK JI0 BBBEXKIAHECTO B PyMbHMS Ha eJIMHHATA
eBpoIeiicka BagyTa.

JIuxXBeH puckK

JIMXBEHHMAT PUCK € CBBpP3aH C BB3MOXKHOCTTA 32 NPOMSHA Ha NpeodiajaBalllMTe JMXBEHW DPAaBHUILA B
cTpaHaTta. HeroBoto BiusHuUE ce M3pa3sBa ¢ Bb3MOKHOCTTA HETHUTE JOXOAU Ha KOMIAHMHUTE J1a HamalesT
BCJIECTBHE HA MOBUIIECHUE Ha JUXBECHUTE PAaBHUIIA, IPH KOUTO J[py>KecTBOTO pMHAHCHpPa CBOSITA IEHHOCT.

JINXBEeHMAT PUCK ce BKJIIOYBA B KaTErOpUsITa HAa MAaKPOMKOHOMHYECKHTE PHUCKOBE, Th KAaTO OCHOBHA
MPEINOoCTaBKa 32 MPOMSHA B JIMXBEHUTE PaBHUILA € MOABaTa Ha HECTaOWIIHOCT BBB (pHHAHCOBaTa cCHCTEMa
KaTo IpU10. TO3M pUCK MOXe Ja ce yNpaBisBa MOCPEACTBOM OalaHCUPAHOTO M3IOI3BAHE HA PA3IMUHU
W3TOYHMLM Ha (hUHAHCOB pecypc. TumuueH mpuMep 3a MPOSBICHUETO HA JIMXBEHUS PUCK € TiobaiHaTa
WKOHOMHYECKA KpH3a, MPeAU3BUKaHa OT JIMKBUAHU MPoOJIeMH Ha roneMu unoteuyHu uHcTutynuu B CAILL u
EBpoma. B pesynTar Ha kpu3ara JIUXBEHUTE HAJI0aBKH 338 KPEIUTCH PUCK OsXa MPEOCMHUCIICHH 1 TIOBUIIICHH B
rinobasieH mamab. EdexTsT oT Ta3u kpu3a uMa ocezatenHo nposisieHue B Mzrouna EBpona n Ha bankaunure,
M3pa3eHo B OrpaHuYaBaHEe CBOOOJHHS AOCTHII IO 3a€MHHU CPEACTBA.

[loBuiaBaneTo Ha JIMXBUTE, TIPU PaBHU JAPYTH YCIOBHs, OM ce OTpa3wjo BBPXY IeHaTa Ha (DUHAHCOBHS
pecypc, U3M0I3BaH OT J{pyKecTBOTO IpH peanu3rpaHe Ha pa3iudHu OuszHec npoekTu. ChIo Taka, MOXe Ja
MOBJIMAEC BBPXY pa3Mepa Ha pa3xOAUTe Ha KOMIIAHHUATA, TbH KAaTO HE MajlKa 4acT OT ITacCUBUTE Ha
JIpY>KECTBOTO Ca TMXBEHU U TAXHOTO OOCTyXBaHE € CBbP3aHO C TEKYIIUTE JINXBEHN HUBA.

PuckoBe, cBbp3aHu ¢ 0bJArapcKus Na3ap Ha HeHHN KHUKA

BBb3MOXHO € MHBECTUTOPHUTE Ja pasloJiarar ¢ Mo-Majko WH(opmaims 3a OBJIrapcKus Ma3ap Ha LEHHH
KHIKa, OTKOIIKOTO € HaJIMYHa 3a JPY’KeCTBa Ha JIPYTH Ma3apy Ha IeHHW KHIKa. MiMa M3BecTHa pasinka B
perynmupaHeTo W Hana30pa Ha OBJTapcKusi Na3ap Ha IICHHW KHW)KA, W B JIEHCTBHATA HA HWHBECTUTOPHUTE,
OpokepuTe U IPYrUTe Ma3apHU yUYaCTHHIIM, B CpaBHEeHHUE ¢ ma3apute B 3anaana Espona u CAlll. Komucusita
3a ()MHAHCOB HAJ30p CIEAHM 3a pa3KpUBaHETO Ha WH(OpPMANWS W CHa3BaHETO HAa JPYTHTE PETyIaTUBHU
CTaHIapTH Ha OBJTapCKHs Ta3ap Ha IICHHM KHWXKA, 332 CMa3BaHETO HAa 3aKOHWUTE W W3laBa Hapeadu u
yKa3aHUs 3a 3aTbJDKEHUSATA OTHOCHO pa3KpHWBaHe Ha HWHQOpPMAIHS, THPrOBHATA C IIEHHH KHIKA TPH
HaJMYHETO HA BHTPEITHA HHPOPMAIIUSI U IPYTH BHIIPOCcH. Bce mak € B3MOXKHO JIa UMa I10-MaJIKO ITyOIMIHO
JIOCThIIHA WHGOpMAIWs 3a OBIrapcKUTe JAPYKECTBA, OTKOJIKOTO OOWKHOBEHO C€ TMPeNocTaBs Ha
Pa3IoNIOKEHUE Ha WHBECTUTOPUTE OT IyOJUYHUTE JIPYKECTBA HA JAPYTUTE Ma3apyu Ha IICHHU KHUXKA, KOETO
MOJKE Jia ce OTpa3M Ha I[eHaTa Ha MpeajaraHuTe IeHHU KHIDKA.
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b) HECUCTEMATHUYHU PUCKOBE

HecucreMaTH4HUTE PUCKOBE MPEACTABISABAT YaCTTa OT OOIIMsS HMHBECTHIIMOHEH PHUCK, CICIUPHUHH 3a
KOHKpETHaTa KOMITaHUS U OTpachia. HecrucTeMaTHUHUTE PUCKOBE MOTaT Aa ObJaT pas[e/icHH Ha JBa BH/A:
CeKTOpeH (OTPacliOB) PUCK, Kacaell HECUTYPHOCTTa B Pa3BHTUETO HA OTPAChIia KATO IISJI0, U GUPMEH PHCK,
MPOU3THYAI OT XapaKTEPHUTE OCOOCHOCTH Ha JIAJICHO JAPYKECTBO.

CekTOpeH pucK

CCKTOpHI/IHT PUCK C€ mopaxKJaa OT BIUAHUETO HAa 3aKOHOBO-HOPMATUBHUTEC NPOMEHH BBPXY AOXOAUTE U
MapuIHUTE NOTOLH B OTpacChja, OT arpcCUBHOCTTAa Ha MCHUIKMBHTA, OT CUJIHATA KOHKYPCHIUA U JP. ITo
OTHOIICHUEC Ha ,,3I[ EBpOI/IHC“ AI[ TO3H PUCK CC 06ycnaB${ OT CbCTOSHHUCTO U TCHACHIIMUTEC HAa PAa3BUTUC B
3aCTpaxoBaTCIHUSA CCKTOP. B tasu BPBb3Ka, OCHOBHHUTC PHCKOBC, KOUTO OKa3BaT BJIUAHUC BBPXY JEHHOCTTa
Ha CEKTOpa, ca:

» TPOMSHA B ThPCEHETO HA 3aCTPaXOBATEIHU YCIYTH H POIYKTH;
» HaJIWYMe Ha CHJIHA KOHKYPEHIIHS

» JIBMIVHT Ha [ICHUTE HA OCHOBHUTE 3aCTPaXOBATEIHU MPOYKTH;
>

JUIICa Ha BB3MOXHOCTH 3a paslIMpsBAaHE Ha [a3apa BCIIEACTBUE HAMaJCHUETO Ha OpyTHHA
BBTpEILIEH NMPOIYKT;

» pHCKOBE OT MpOMsiHa Ha HOpMaTHBHaTa ypeaba — OocHOBHara jaedHocT Ha ,,3J] EBpomHc™ Al ce
OCHOBaBa Ha JeWCTBallaTa 3aKOHOBAa ypeada W YTBBPACHUTE MEXIYyHAapOIHM TPAKTUKU 3a
yIIpaBJIeHHE Ha 3aCTPaXOBATEIHUS PHCK.

HPY)KCCTBOTO CC CTpeMHu Oa OrpaHu4u BJIHUAHUCTO HaA CCKTOPHUTEC HCCHUCTEMATUYHU PHUCKOBE BbBPXY
JeHOCTTa CHU 4pe3 MOoANbplkaHe Ha OoraTa rama oOT 3acTpaxoOBAaTeJHH MPOAYKTH B LIMPOKO
muBepcudunmpan moptdein u pazpaboTBaHe Ha HOBU MPOIYKTH, CHOOPA3HO NMPOMEHHTE HA Ma3apHOTO
Thpcene. Ot kpasg "Ha 2006 r. ,,.3/1 EBpounc” A/l mpurexaBa JUIEH3 32 BCHUKH BHAOBE 3aCTPAXOBKU IO
o0mo 3actpaxoBane, ceriaacHo Paznen Il ma Ilpumoxkenne Ne 1 xpm Kogekca 3a 3actpaxoBaHeTo, Kato
HENPEKbCHATO aKTyalu3upa U OOHOBSBA raMaTa Ha MpeaaraHuTe 3acTPaxoBaTeNHH MPOAYKTH. B chmoro
BpeMe, JIPY>KECTBOTO BOJH I'bBKaBa IICHOBA MOJUTHKA, ChOOpa3eHa ¢ pUCKOBHUS PO(HIT HA KIIMEHTA.

dupmeH pucK

DUpMEHUSIT PUCK ce 00YyCIaBs OT €CTECTBOTO Ha JACHHOCT HA JAJICHO JIPYKECTBO, KAaTO 3a BCAKO JIPYKECTBO
€ BaXHO BB3BPHIIAEMOCTTa OT WHBECTHPAHHUTE CPEJICTBA M PECYpPCH Ja CHOTBETCTBA HAa PUCKA, CBBP3aH C
Ta3y UHBECTULINS.

OcCHOBHUSAT (UpMeH puck 3a ,,3/1 EBpounc™ AJl e cBbp3aH ¢ Bh3MOXKHOCTTA 3a HaMaJISIBAHE Ha MPUXOIUTE
OT 3aCTPaxOBaTelIHW MPEMHU W pealH3WpaHe Ha OTPHIATE]IeH (PMHAHCOB pe3ydTaT OT JeWHOCTTa. ToBa
OKa3Ba BJIVSIHHE BHPXY MOJTyYaBaHUTE AUBHUICHTH.

OupMeHUAT pUCK 00eIMHsABa OM3HeC PUCKA 1 (PMHAHCOBHUS PHCK.

BusHec pucKkbT ce peaonpenesist OT CaMOTO €CTECTBO Ha JACHHOCT Ha JIpyxkecTBOTO. Toii ce neduHupa Kato
HECUTYPHOCT, CBBpP3aHA C IMOJIy4aBaHETO HA MPHUXOAM, MPHUCHIIH 3a OTpPachiia, B KOWTO KOMITAHHITA
¢dbyakronupa. EctectBoTo Ha OM3Heca 0010 3acTpaxoBaHe Ce OCHOBAaBa HA IIEHOOOpa3yBaHE U YIIPaBIICHUE
Ha pUCKa B Pa3IMYHA HETOBH TMPOSBH IOCPEACTBOM YIpaBieHHEe Ha MOpT(eli OT 3acTpaxoBaTelHU
MPOJIYKTH.

buszHec pUCKBT Ha IPYKECTBOTO CE XapaKTepU3HUpa OT:

> HEBB3MOXKHOCTTA 3a MpEJBIKIaHE Ha MOMEHTAa Ha HACTHIIBAaHE W Ha TOJIEMHHATA Ha WICTHTE,
MIPUYUHEHH OT CHOUTHS KaTO MPUPOIHU OEACTBHS, KPYITHU aBapyuu M TEPOPUCTUIHU ACHCTBHUS;

>  HaIMYMETO HA JIMKBUACH PUCK;
>  HaIMYMETO HA OIICPpaTUBHU PHUCKOBC.
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busnec PHUCK, CBbP3aH C HACTBIIBAHETO HA I'OJICMHU ILIETH

[lopagn mpencraBUTENHAUS XapakTep Ha MPOIYKTOBaTa CTPYKTypa B 3acTpaxoBaTenHus moptdein Ha ,,3/]
EBpounc AJl cripsiMo chillaTa Ha 3aCTpaxOBaTEIHUS CEKTOP B CTpaHaTa, HE ca HauIe crenuduyHu Ou3Hec
PHUCKOBE, XapaKTepHH €AMHCTBEHO 3a JAPY>KECTBOTO, B CPAaBHEHHE C OCTAHAIIUTE MIPEICTABUTENN Ha CEKTOpA.

Ipupoonu b6eocmeus — Te3n CHOUTHS MOTAT Ja HaHECaT IIETH ChC 3HAYMTEIICH pa3Mep Ha 3acTPaxoBaHO
HMMYIIECTBO HAa TPKIaHK U (PUPMHU, KAKTO M HA MOTOPHHM NpeBo3Hu cpencTra (MIIC).

[lo oTHOmIEHWE pazMepa MIETUTE, KOUTO Onxa OWIM HaHECEHW OT MPHUPOAHMU OEJCTBUS Ha aBTOMOOWIIHHMS
napk, 3acTpaxoBaH B ,,3/] EBpounc A/l, ce cunTa, 4e Toil € MUHUMaJICH MPeABHI 1Ba GaKTopa:

» JIpYXKECTBOTO TIPUTEXKaBa TOISIM TMOPTQEHT OT 3acTpaxOBaHW CpeIly TPUPOTHH OeJCTBUS
aBTOMOOWITM Ha TEPUTOPHITA HA IsIaTa CTPaHa, KOETO BOIH A0 pa3lpe/elieHue Ha PUCKa OT TaKUBa
ChOUTHUS BBPXY ToJisiMa CHBKYITHOCT U ChOTBETHO MHHUMU3UpPaHe eheKkTa OT OCACTBHATA MPEIBUI
(hakTa, ge Te 3acAraT CHIHO OTpaHUYIEeHA TEPUTOPHS OT CTPAHATA;

» 3aCTpaxOBaHWUTEC aBTOMOOWIM ca JIECHO MOJBW)XKHH U CHOTBETHO PHCKBT OT IIETH BCIEACTBHUC
MPUPOJIHU OCJCTBHUS € YaCTUYHO HaMaJICH, Thi KaTO YacT OT MPUPOIHUTE OCACTBUS Ca MPEIBUIUMH,
a TEPUTOPHUATTHOTO UM PA3MPOCTUPAHE € CPABHUTEITHO OABHO U OTPAHUYCHO.

PasMepbT Ha ImeTHTE BBPXY 3aCTPaXOBaHO HEABMKMMO HMYILIECTBO, KOMTO JPYKECTBOTO OM MOTJIO Aa
MOHECEe OT MPHUPOJAHMU OEJCTBUS € OTPaHMYEH OT Ipe3acTpaxoBaTrellHaTa mporpama, MoJabpxKaHa ot ,,3]]
EBpounc” AJl. C men cieneHe M3IOXKEHOCTTa Ha moprdeliaa Ha APYKECTBOTO HA PHUCK OT NPHUPOIHU
CbOUTHS, Ha BCSIKO TPUMECEUHE CE M3TOTBS OLEHKA 33 aKyMyJUpPaHHUs OT JOPY>KECTBOTO PUCK OT TaKKBa
cr6utnst o CRESTAS 30mu.

Kpynnu asapuu — ronemMutre MHAYCTPHUAIHHA PUCKOBE, KOMTO MOraT Aa NMpPEeIW3BHKAT KPYIIHU aBApUHU B
3aCTPaxOBaHH TPOU3BOJCTBEHM OOEKTH Ca C H3KIIOYUTEIHO HE3HA4YHWTeNeH, KIoHAm KM 0, osu1 B
nopTdeiina Ha APYKECTBOTO. TSAXHOTO BIMSHUE € CHIHO OTPAaHMYEHO, Thil KAaTO PHUCKOBETE, CBBP3aHU C
HAaCTBIIBAHETO Ha KPYIHU aBapHH, Ca HaBJIHO IOKPUTH OT Ipe3acTpaxoBaTelHaTa INPOTEKIHA Ha
JIpY>KECTBOTO.

Tepopucmuunu Oeticmeusi — npe3 2012 r. 3a mppBU BT B bbarapusi Oeimie W3BBPIICHO TEPOPUCTUIHO
neiictBue. Belpekn ToBa, KaTo IO c€ MPHEMa, Y€ MOpaau NMPELEACHTHUS My XapakTep, TEPOPU3MBT He
3acTpaliaBa 3acTpaxOBaHUTE OOEKTH W/MJIM HE MOXKeE Jja MPEIU3BUKA HACTHIIBAHETO Ha PUCKOBE, IIOKPUTH OT
3aCTpaxoBaTeIHUTE KOMIIAaHHHU, paboTemy B obnacTra Ha o0HIOTO 3acTpaxoBane. [lo oOmmTe ycinoBus Ha
»3 EBponHC® AJl TEpOpH3MBT € M3KIIOYEH PHCK CBITACHO MekxAayHapoaHa kinay3a G51. Ilpu mspudno
HCKaHEe Ha KJIMEHTAa Ce MOoJydyaBa MHIMBHIYyaTHA KOTAIMS caMo 3a TO3W PHCK, Kato ,,3/1 EBpounc” AJl ue
3aJIbpKa HUKAKBa 4yacT OT pucka. lIpe3acTpaxoBarenu 1Mo TO3M PUCK ca JIOHAOHCKH KOMIIAHWH, Haif-4ecTo
JIOWJTOBY CUHAMKATH.

JIMKBHJEH PUCK

JIMKBUIHUAT PHUCK € CBBP3aH C BB3MOXKHOCTTA ,,3/] EBpomHC* AJl ma He moracu B JIOTOBOPEHHS pa3Mep
W/WIIN CPOK CBOM 3abJDKEHMSI. TO3M PUCK € MUHUMH3HUPAH NPEABH]] HATMYMETO Ha TI0Ope pa3BHTa MOJIMTHKA
10 yIpaBJieHHE Ha 3aCTPaxoBAaTEITHUTE PEe3epPBU M TEKYIIUTE MapUYHHU MMOTOIU U MOJABPKAHETO Ha BUCOKA
CTEIleH Ha IJIaTeXOCIOCOOHOCT M JIMKBUIHOCT HA KOMIIAHHSATA.

Puck oT ckil0UBaHe Ha CEJKH MeKAYy CBbP3aHM JINLA PH YCIOBHS PA3JIMYHH OT MA3aPHHUTE

3 CRESTA - (Catastrophe Risk Evaluation and Standardizing Target Accumulations). C uen pasnpefensiHe u arperMpaHe Ha noetu ot
3acTpaxoBaTeNHUTE KOMMaHWM PUCKOBE, KOETO Ce U3MOoM3Ba 3a No-HaTaTbLHO MOAENMPaHe Ha 3acTpaxoBaTenHusi NOpTden, TepuTopumTe Ha
CTpaHWTe ca pasferneHun Ha T.H. “akyMynaunoHHN 30HW” unu 3o4n no CRESTA.
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Jlumara ce cuuTaT 3a CBBP3aHH, KOTaTO €HOTO € B ChCTOSHHUE J]a KOHTPOJIMpa APYTrOTO WM Ja yIpakKHIBA
BBPXY HEro 3HAYMTENHO BIMSHUE NPU B3EeMaHETO Ha pEIleHHs, CBbP3aHUM (UHAHCOBaTa M OIEpaTUBHA
JIeHHOCT Ha JIpyKEeCTBOTO.

PHCKBT OT BB3MOXXHO OCBHIECTBSIBAHE Ha CHEIKH MEXIy APYXKECTBaTa B TpylaTa MpU YCIOBHS, KOUTO Ce
pasznuuaBaT OT MMa3zapHHUTE, Ce H3pa3siBa B NOEMaHe Ha PHUCK 3a IMOCTHTaHe Ha HUCKa JIOXOJHOCT OT
MPEeJOCTaBeHO BBTPEUIHO-TPYNOBO (uHaHcupaHe. JIpyr pHCK, KOMTO MoOXe JnAa ObJe MOoeT € MpH
OCBIIIECTBIBAHETO HA BBTPEIIHO-TPYNOBH THPTOBCKH CIENKH, Ja He OBAAT peaJn3upaHd JOCTATHYHO
MIPUXOIH, a OT TaM | qo0pa rnedanda 3a ChOTBETHATA KOMIIaHHS.

Bcenuky 3HaYMMU BBTPEIIHOTPYIIOBH CAEITKH, MHBECTHLIMHU U IPYTH CYETOBOJAHU CMETKU ChC CBBP3aHU JIMIA
U TUPEKTOPH, C€ KIaCUPHUIUPAT KaTo CAENKH CbC CBHP3aHU JUIA. Te3U CACTKHU Ce CKII0YBAT MPH Ma3apHH
YCIIOBUSI.

Puck oT nmoaueHssBaHe HA TEXHUYECKUTE pe3epBu

Hanmmauero Ha moctarpbyeH pa3Mep HAa HAYWCICHH TEXHHUYECKH pe3epBU € Oener Ha ymena (UHAHCOBA
MOJIUTHKA OT CTpaHa Ha BCSKO 3aCTPAaXOBATEIHO JPYXKECTBO. Te3n pe3epBU rapaHTHpAT MOKPUTUETO HA
3aIBIDKEHISITA Ha 3aCTpaxoBaTelld, a pEAOBHOTO OIEHSBAHE Ha TAXHATA KOJUYECTBEHA CTOMHOCT
CHOTBETCTBAa Ha MEXIyHapOJHUTE CUYETOBONHHU CTaHAapTH. lloIeHsBaHETO HA TEXHHYECKUTE PE3CPBHU
MOJKE Ja JIOBEZe 0 HEIUIATeKOCHOCOOHOCT OT CTpaHa Ha JAPYKECTBOTO M €BEHTYalHO NpeKpaTsBaHe Ha
neitHoctTa My. B TO31 pen Ha mucnu ,,3/1 EBponnc® AJl u3BbpinBa moapoOHU TECTOBE 3a JOCTATHYHOCT Ha
TEXHUYECKUTE PE3EePBH, KOSTO rapaHTHUpa HeroBara (hnHAHCOBA CTAOMITHOCT. J{OMBTHUTETHO MOTUTHKATA TI0
yIpaBjJcHHE Ha pUCKa Ha J[py»KeCTBOTO mpemiara ChbBPEeMEHHAa MH(OPMAIMOHHA CHUCTEMa M aJeKBaTHA
CHCTEMa 3a BBTPEIICH KOHTPOJI, KOETO MOANOMara OTYMTAHETO U KOHTPOJIa BEPXY TEXHUUECKHUTE Pa3ePBU.

Puck neiicrBammy 3acTpaxoBaTeJTHH MOJIMIHU A2 0bJAT NPEeKPATeHH WM 12 He 0bAAaT IUIATEHH 0T
3aCTPAXOBAHHUTE JINLA

PuckbT 0T Hemnamiane Ha 3aCTPaxOBATENHU MOJMLM WIM OT TSAXHOTO HPEXKIEBPEMEHHO IMpPEKpaTsBaHe €
aKTyaJIeH 3a BCEKH 3acTpaxoBarei. Ta3u CUTyalusi MOXKe 1a Bb3HUKHE TIOpajau (PMHAHCOBU 3aTpyAHEHHS Ha
KJIMCHTA WJIM HCTOB CH3HATCJICH OTKAa3 OT 3aAbJUKCHUATA MY IO CKIIFOUCHUA JOTOBOP. 3a MHWHHUMU3UPAHEC Ha
TO3U PHCK, ,,3/] EBpomnc* AJ[ pa3uuta Ha JOSUTHOCTTa Ha CBOUTE KIMEHTH W Ha CHCTEMHTE 3a
IIpeJBapUTEIHa OLEHKAa U aHAJIU3 Ha IUJIATEKOCIIOCOOHOCTTA U M3IIBJIHEHUETO Ha MUHAIN 3aCTPAXOBaTEITHU
JIOTOBOPH OT CTpaHa Ha MOTEHIUAIHUTE 3aCTPaXOBaHU.

Puck ot 3acTpaxoBaTE/JIHU U3MaAMHU

Kakto BBB BCeKM Apyr CEKTOp, Taka M B 3aCTPAaxOBAaTEIHUS CEKTOpP ce HaOIroJaBaT peAMLa ONMTH 3a
3acTpaxoBaTelHd W3MaMa. ENWH OT Hali-puckoBHTE OM3HECH, B KOMTO MOraj Ja c€ W3BBpLIAT peaula
M3MaMHU M 3JI0yHoTpeOu € 3acTpaxoBaTelHUAT OusHec. ,,3/1 EropuHc™ A/l mpuiara NpeBaHTHMBHU MEPKH,
MPOaKTHBHU JEHCTBHS Cpelly TAXHATa MOsBa M ce mpociensBar AoOpure npakThku. CuctemuTe 3a
MOHHUTOPHHT ¥ KOHTPOI Ha ,,3/] EBponnc A/l ocurypsiBaT CBOEBpEMEHHO pa3KpUBaHE HA ONUTH 3a U3MaMHU
U TSIXHOTO NpenoTBpatsiBaHe. [Ipu paskpuBaHe Ha ONUT 3a U3MaMma OT CTpaHa Ha KIWEHTH W HAJUYMETO Ha
HEOCHOPHMHU JI0Ka3aTescTBa JpyKecTBOTO 11ie npeanpruemMe 3aKOHOBU MEPKH.

Puck 3a 3acTpaxoBaTe/iHaTa rpyna BcjeIcTBHe HAa of00peHnss O3apaBuTejeH IJIaH Ha ,,EBpouHnc
PymbHusa Acurypape Peacurypape“ A/{

,EBponHc PymbHHs Acurypape Peacurypape AJl e u3NBIHMIO (DUHAHCOBM M OIEPATUBHU MEPKH,
BKJIFOUMTENIHO YBEIMYEHHE Ha KalWTajda Ha ABLIEPHOTO APYKECTBO, 3anokeHn B Ilmana 3a ¢unaHCcOBO
03/1paBsiBaHE, HAJOXKEH OT PpyMBHCKUA perynaTtop npe3 2015 ronmna. B nelCTBUTETHOCT T€3M MEpKH ca
u3bJaHeHu omle KbM 20 HoemBpu 2016 r., KakTo € 610 NpeABUACHO MbpBOHaYaIHO. Che cBOe pemeHne No
359/14.03.2017 r. pyMBHCKHAT peryyiatop ouiuagHo O0OsBSBa YCIEIIHOTO H3MNBJIHECHHE Ha IIaHa H
CBHOTBETHO 3aTBaps Mpoleaypara, 3anoyHana npe3 okromspu 2015 roauna. B Ta3u Bpb3ka HE ChILECTBYBA
PHCK 3a 3aCTpaxoBaTeJIHaTa rpyma Ha rapaHTa.
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OmnepaTuBHYM PHCKOBe
OmnepaTuBHUTE PUCKOBE Ca CBBbP3aHU ChC CTPYKTYpaTa Ha 3acTpaxoBaTeIHHsI HOPT(HEi, KOATO BKIIIOYBA!

» 00XBaT Ha 3acTpaxoBaTejHATa 3allliTa, CTCIICH Ha IUBEPCH(UKAIMSI Ha PHCKA, KOHIICHTPALUsI Ha
MPOIYKTUTE MO BUIOBE, Ta3apH, KIUEHTH U PETUOHUY;

» HaAMYUETO Ha MOJUTHKA IO OICHKA, aHaJW3 W YIpaBJICHUE HA PHCKa, B T.4. IIpe3acTpaxoBaTeliHa
porpama;

> YIIPABJICHUC HA pUCKAa HA HUBO WHAUBUAYAJICH NPOAYKT U KIIMCHT,

> YIpaBJICHUC Ha OICpaTUBHUA PHCK YpE3 IpUEMaHC Ha JIMMUTH, BHCAPABAHC Ha aACKBAaTHA
I/IH(l)OpMaI_II/IOHHa TEXHOJIOTHA, CUCTEMA 3a BETPCIICH KOHTPOJ U HE3aBUCHUM OOUT,

» W IOJUTHKA 110 06pa3yBaHe Ha 3aCTPaxOBATCIIHUTE PE3CPBU.

OmnepaTUBHUTE PICKOBE MOTAT JIa Ce MPOSBAT B yIIpaBieHueTo Ha ,,3/1 EBponnc AJl upes:
» B3eMaHe Ha IPEIHU PEIICHHUs TIPU ONPeIeIsIHE CTPYKTYpaTa Ha 3aCTPaxOBaTEIHUsI TOPTQEIT;

> B3eMaHe Ha TPEIIHM pelleHHs MIPH ONpeeNsTHE Ha MOJUTHKATA 0 00pa3yBaHe Ha 3aCTPaxOBaTETHH
pe3epBu;
» npobieMu B paboTaTa Ha €JJMHHATA YIPABICHCKAa HH()OPMAIIMOHHA CHCTEMA;

» TPOMYCKH BbB QYHKIMOHUPAHETO HA CHCTEMA 32 BETPEIIEH KOHTPOIT;

> HaHYCKaHe Ha KJIKHY0BHU CHY)KI/ITCJII/I U HEBB3MOXKXHOCT Hda C€ Ha3Hadu HCpCOHaII C Hy)KHI/ITC
KavecTBa;

» TpeKOMEepHO HapacTBaHE HA Pa3sXxOAWTE 3a yIpaBICHHE W aIMHHUCTPAIIMS, BOJICIIO 0 HaMalABaHe
Ha 00I11aTa peHTaOMITHOCT Ha KOMIIAHHSTA.

BiusiHneTo Ha onepaTUBHUTE PUCKOBE BBPXY A€UHOCTTA HA ,,3[] EBpouHc* A/l ce orpaHnyaBa mocpeacTBOM
IIPUIAraHeTO Ha CHCTEMa 3a IIPOyuBaHE, OLICHKAa U aHalU3 Ha PUCKA M HETOBOTO YIPABJIECHUE B CIEAHUTE
HaIrpaBJICHUA:

» W3IIBJIHEHUE Ha Ipe3acTpaxoBaTelHa IPorpama;

» yIlpaBlieHHE Ha PHCKa Ha HUBO OT/EJICH MPOIYKT U OT/ENICH KIIUEHT;

» yhpaBiicHHE Ha OTIEPATUBHHS PUCK Ype3 MpHiaraHe Ha JMMUTH IO TUIACMEHTHH HUBA,
>

HJINYME Ha ChbBpPEMEHHA MH()OpMAallMOHHA CHCTEMa, KaKTO M Ha aJeKBaTHA CHCTEMa 3a BBTPELICH
KOHTPOJ.

DUHAHCOB PHUCK

OHUHAHCOBUAT PUCK € PUCKBT OT PETUCTPHpaHE Ha 3ary0H WM Hepealu3upaHe Ha OYaKBaHU MEYAION OT
WHBECTULMHUTE Ha JAPYKECTBOTO B PE3yJTaT HA HENpPaBWJIHA WHBECTUIMOHHA IOJUTUKA Ha ,,3/] EBpomHc*
AJl. Toii npeacTaBisiBa AOMBIHUTENHATA HECUTYPHOCT II0 OTHOIIEHHE Ha MHBECTUTOPA 32 MOJIYy4aBaHETO Ha
MIPUXOJIM B CIlydauTe, KOraTo Jpy»KECTBOTO M3ITOJI3Ba MPUBJIEUECHN WIIN 3a€MHHU CPE/ICTBA.

YnpaBuTeaHUsAT CbBeT Ha ,,3/ EBpounc AJl ompenenss MHBECTULMOHHATA MOJUTHKA HAa JAPYKECTBOTO B
cpoTBeTcTBHE ¢ Kojekca 3a 3acTpaxoBaHETO M BBTPEIIHO-YCTPONCTBEHUTE CH akToBe. MIHBecTHIIMOHHATa
TIOJINTUKA Ha JPY’KECTBOTO LIEJH Ja OCUTYpPHU aJIeKBaTHA JUKBUIHOCT 32 0OCITyKBaHE HA aHTAKUMEHTHTE 32
IIIAMIaHe | Ja oAIbpKa IPUEMITMBO HUBO Ha PUCK Ha MHBECTHPAHUTE CPEICTBA.

3a oChIIECTBABAHETO HA WHBECTUIIMOHHATA CH monuThka ,,3/] EBpomHc AJl u3nomsea mpodecruoHaTHI
YCIYTM Ha BOJCIIM WHBECTUIMOHHHM IOCPEIHULM, INOJYYWIN pa3pelleHUE 3a HU3BBPILBAHE HA CIEIKU B
CTpaHaTa u 4y>KOHHa.
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c) MEXAHU3MHU 3A YIPABEJHHUE U MHWHUMHU3UPAHE HA OIIEPATHUBHUS
PUCK

[lonutukata mo ympaBieHue Ha pucka Ha ,,3J1 EBpomnc” AJl BKkIrOYBa HaJIMYMETO Ha cCHCTEMa 3a
IIpOy4YBaHE, OLEHKAa M AaHadu3 Ha PHUCKAa M HErOBOTO YIPABICHWE B CICIHUTE HalpaBIICHUS:
npes3acTpaxoBareiHa’ mporpama; ynpaslieHHME Ha PUCKAa HAa HMBO OTJENEH MPOAYKT U OTJAENEH KIWEHT;
yIpaBiIeHUE Ha ONEPaTUBHUS PUCK 4Ype3 MpujaraHe Ha JMMUTH O IUIACMEHTHM HHUBA; HAaJIU4ME Ha
ChBpPEMEHHa HH(OPMALMOHHA CUCTEMA U a/IeKBaTHA CHCTEMa 33 BbTPEILIEH KOHTPOJL.

IIpe3acTpaxoBarenHa nporpama

OcHOBHHTE II€JM Ha Tpe3acTpaxoBaTejlHaTa NojuTHKa Ha ,,3J EBpomnc” AJl ca HAacoYeHH KbM
pasmMpsiBAHE HA 3aCTPAXOBAaTEIHMS KalalMTeT, YBEIHMYaBaHE Ha CaMO3aJbPXKAHETO B CTEICHH,
rapaHTupay (UHAHCOBAaTa CTAOWIIHOCT Ha JPYXKECTBOTO W CHUTYPHOCTTa HA 3aCTPAXOBAaHUTE, KaKTO H
Npe/ITa3BaHeTo Ha 3aIbpyKaHara 9acT OT MPEKOMEPHO HETaTHBHHU KoJieOaHus B KBoTara Ha merute. Chio
Taka eIHa OT OCHOBHHUTE menu mpe3 2016 r. Oe aganTupaHe Ha HATMYHATA MPE3aCTPaxOBATEIHA MporpaMa
KbM m3uckBanusaTa Ha [Tmaresxocmocoomoct Il (Solvency I1).

[pe3acTpaxoBaTenHara mporpaMa Ha KOMIIQHUSITa € U3TOTBEHA ChC ChICHCTBUETO Ha JIOHIOHCKH OpPOKepHU H
¢ TUlacupaHa IMpHU BUCOKOPCUTHHTOBH EBPOMEHCKH IPE3acTPaxOBaTEIHU KOMITAHUHM, BCHYKH OT KOUTO
MPUTEKABAT HHBECTUIIMOHEH pedTuHr mo Standard & Poor’s wnu AM Best.

I[pe3acTpaxoBarenHara mporpama ce CbCTOH OT:

® OCHOBEH MPONOPLHUOHAJIEH Mpe3acTpaxoBaTeieH JoroBop — “byker”, MOKpuBal] PUCKOBETE IO
HMMYILIECTBEHH 3aCTPaXOBKH, 3aCTPAaXOBKH Ha TOBAPH U HA IUIABATECIIHU CHIOBE;

® HemporopioHaieH mpe3actpaxoBaresnieH goroBop (Risk XL  Treaty), mo wumymiectBeHn
3aCTPaxOBKH, MOKPWBAIl HETHOTO CaMO3aJbpXKaHE 32 CIMHUYECH PUCK HA JIPY)KECTBOTO, CIEI
MIPOIOPITMOHATHOTO MMOKPHUTHUE, ¢ BOACI Ipe3acTpaxoparei ¢ peitunr A+ no S&P. KananurersT Ha
norosopa e 4.9 mmwona EUR;

e HemporopuuoHaneH mnpesactpaxoBareiaen jgorosop (CAT XL Treaty), mnokpuBami HeTHaTa
karactpopudna ekcrosunus Ha ,,3/[ EBpomuc” AJl, ¢ mumut ot 25 mmimona EUR m Bogem
mpe3actpaxoBaten ¢ pedtuHr A+ mo S&P. Ilpum xemanme ot crpana Ha ,,3/] EBpomnc™ A]J]
KalmanuTeThT MOXe Jia Obje yBenudeH Ha 33 muinona EUR, cpemry 3amnaiiane Ha JOIMbJIHUTEIHA
npemus. To3u TOTOBOP MOKPHBA €THOBPEMEHHO M TPUTE 3aCTPAaXOBATEIHA KOMIIAHWH B TpyIaTa Ha
»EBpouHc Uumypsuc I'pyn“ Al — ,,3[0 Eepounc® A/, ,,3/ EBpounc Makenonus“ A u ,,31
EBpounc PymbHus Acwurypape Peacurypape* Al
ITnacupar 6pokep W Ha JBaTa HEMPOMOPIMOHAIHY J0roBopa, criomenatu mo-rope (Risk m CAT
XL) e AonBenfield Ltd., Prague;

®  HENpONOPIHOHAIEH MPe3acTpaxoBaTelieH JOTOBOP IO 3aCTPaxoBKa ,,I pakaaHCKa OTTOBOPHOCT™ Ha
aromobumucture (MTPL XL) ¢ Bozenn npe3actpaxoBares ¢ pedtHHr AA- mo S&P;

® [IPOMOPIMOHAJIEH TOTOBOpP IO 3acTpaxoBka ,I paxkaancka otrosopuoct (MTPL QS Clean cut),
MOKPHBAIIl HETHOTO CaMO3a/Ibp)KaHe ClIe/l MpUIaraHe Ha HENpOIOPIMOHAIHUS I0TOBOP, CIIOMEHAT
MO-TOpE ¢ BOJIEIIN Tpe3acTpaxoBaTenu ¢ peUTHHT AA- o S&P u ¢ pasmep Ha necusra 50%;

®  HEMPONOPIMOHANEH JOTrOBOP MO 3acTpaxoBKa ,['pakigaHCKa OTTOBOPHOCT, OpPraHU3UpPaH BbHB
BpB3Ka ¢ MpojaxbaTa Ha TO3M BWJ 3acTpPaxoBKa Ha Tepuropusitra Ha PemyOnmka ['bpums, 1o
yCIIOBHATAa Ha JAMpPEKTHBaTa 3a ,,CB0OOAHO mpenoctaBsHe Ha ycuyru™ (Freedom of services/FOS) ¢
BoZell mpe3acTpaxoBatenl ¢ pedTHHr AA- mo S&P. JloroBopsT e tutacupan npe3 Opokepa JLT
Reinsurance Brokers Ltd., London;

® [IPONOPIMOHAICH IIPe3acTpaxoBaTeNIeH JOTOBOP 3a MopTdeiia Ha APYKECTBOTO MO 3aCTPAXOBKa
,»ABTOKacKo™ C MapTHHOP C pEUTHHT Ha (huHaHCOBA cTaOMITHOCT A- mo AM Best;

4 MpesacTpaxoBaHe - LeaupaHe (OTCTbMBaHe) Ha YacT OT PUCKOBETE, MOETM OT 3acTpaxoBaTes UMM npesacTpaxoBaTen Ha npesactpaxosarers
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® KOMOWHAIIUS OT KBOTEH IIPE3acTPaXxOBaTeNICH JOTOBOP M MPOTEKIIUS Ha HETHOTO CaMO3abpKaHe 110
3aCTPaxoBKH ,,OTTOBOPHOCTH * Upe3 moroBop oT Thuma “Excess of loss™ ¢ Bomernt npe3acTpaxoBartel ¢
pedtuar AA- o S&P. KanamuteTsT Ha noroBopa ¢ 5 Munmuona EBpo;

® mpesacTpaxoBaresieH 1oroBop bonmose (['apaHiumu) ¢ BojeI Mpe3acTpaxoBarell ¢ peUuTHHT AA- 10
S&P. TIponopunonanuoro nokputre (QS) e ¢ neaupane 60% u kamauret ot 2 muirnona EUR Ha
KIIMEHT, KaTo ChHIMUAT MOXeE Ja Oble 3aBuileH/pasmupeH no0 10 MuiavoHa cliel] CHENUaTHO
pasperenne ot auaepa. HempomoprmonaanoTto mokpurre (XL), ¢ xamammrer ot 400 000 EUR u
camosanspxane 400 000 EUR. Jorosopst e miacupan mpe3 6pokepa JLT Reinsurance Brokers Ltd.,
London;

® [POMOPIMOHANICH TPEe3acTPaxOBaTENICH JIOrOBOp 3a (POHTUpAI] OW3HEC C MPe3acTpaxoBaTen C
pediTuHr Ha ¢uHaHcoBa cradmwiHOocT A- mo AM Best. JloroBopbT ¢ miuacupan 0e3 ydacTue Ha
Mpe3acTpaxoBaTeiicH OpoKep U MOKPHBa BCUYKH BHUIOBE OHM3HeC 0e3 ,,I pakJaHcka OTTOBOPHOCT Ha
aBTOMOOUJINCTHUTE;

® [IPONOPIMOHAICH IIPE3acTPaxoBaTeNeH JOTOBOp 3a (POHTHpam OW3HEC ¢ Mpe3acTpaxoBaTell ¢
peituHr Ha (uHaHCOBa crabmmHOCT A- Mo AM Best. [loroBopbsT e mmacwpaH mpe3 Opoxepa
Visionary Ltd. m mokpuBa WMYIIECTBEHH PHUCKOBE, 3alMCaHM OT MMETO Ha JPYKECTBOTO Ha
TepuTopusTa Ha BennkoOpuranus;

® HENpONOPILHOHANEH IIpe3acTpaxoBaTesieH JO0roBop IO 3acTpaxoBKU ,, IpynoBa 3iomoiayka“ u
~/HINBHIyaTHa 3J0MONyKa* C BOXENI Mpe3acTpaxoBaren ¢ pedTuHr A+ mo S&P. JloroBopsT e
rutacupan npe3 6pokepa Guy Carpenter & Company Limited;

® (hakynTAaTHBHH IPE3aCTPAaXOBATEIHH JOTOBOPH 3a MOEMaHE HA TOJEMH PHCKOBE IO 3aCTPAaXOBKH
“UmymiectBo” u “OTroBopHOCTH .

lepaBJIeHHe Ha PUCKAa HA HUBO HHAUBHUAYAJCH 3aCTPAaxXoBaTECJICH NMPOAYKT U KIIUECHT

[Ipu cxmouBaHe Ha 3acTpaxoBKa B J[py’KeCcTBOTO ce MombiBa MoApoOeH BBIPOCHUK, HA 0a3a Ha KOHTO ce
[IPaBU OLICHKA Ha PHCKA Ha BCEKH KaHIMIAT Ha 3aCTPaxOBaHE CIIOpEA PUCKOBHUTE (aKTOPH, XapakTepHH 3a
KIMeHTa ((pU3NUECKO MM IOPUAMYECKO JIMIIE), Bb3 OCHOBA Ha KOETO ce mpwiarar AudepeHIupanu tapudu,
KOHUTO OTpa3siBaT HHAWBUAYATHOCTTA Ha BCEKH 3aCTPAXOBaH.

JIMMHUTH 0 IJIACMEHTHH HUBA

Bcuuku HEuBa B TUTacCMEHTHATa Mpexa Ha ,,3/1 EBpounc™ AJl umart orpaHudeHus IO OTHOIIIEHUE Pa3MEpUTE
Ha pHUCKa, KOMTO Te Mmorar ga moemar. [Ipm Hanmmume Ha pHCK, MPEBHIIABAIl TE3W JUMHUTH, CE€ IpaBH
3anmuTBaHe KbM LleHTpasHO ynpaBneHue Ha JpyKecTBOTO, KOETO JaBa BB3MOXKHOCT 3a IOJy4aBaHEe Ha
He3abaBHA HMH(OpPMAaILMs IO OTHOILICHWE HAa TOJIEMH PHUCKOBE, KOUTO OWXa MOTJHM Ja ce BKIOYaT B
noptdeiina Ha ,,3acTpaxoBaTeqHO JpyxkecTBo EBpomnc™ AJl, KakTO M 3a CBOCBPEMEHHO TBHPCEHE Ha
(akynTaTUBHA NIPE3aCTPaxOBATENIHA 3aIUTA 32 CIy4anTe, KOUTO 'O U3UCKBAT.

HNudpopmanuonHa cucrema

JpyXecTBOTO H3IONI3Ba MHTETpUpaHa MH(POpPMAlMOHHA CHCTEMa C ILeHTpalu3upaHa 0as3a JaHHH, KOSATO
OCHUTYpsIBa OH-JIAlH Bph3Ka MEXIy arcHIIMHUTE U IIEHTPATHOTO YIIPaBJICHHE.

Cucrema 3a BbTpemieH KOHTPOJI

B npyxectBoto pyHkimonupa “Crenuanu3upana ciyx0a 3a BbTpElIeH KOHTPON’, YHHTO PHKOBOAUTEI CE
n30upa oT o0IoTO chOpaHue Ha aKIMOHEPUTE. BHTPEIHUSIT KOHTPOJI ce OCHOBaBa Ha MPHETH MpaBHiia U
MoApoOHHU MPOLEAYPH 32 OpraHU3alMATa U JEHHOCTTa Ha CITy»0aTa, KOUTO OTTOBapsT HAa M3UCKBAHUATA Ha
ycraBa Ha komnanusTta u Konekca 3a 3actpaxoBaHero. CriequanusupaHara ciyx0a 3a BbTPEIIEH KOHTPOJ
MpoBepsiBa M OIICHSABA CIIA3BAaHETO HA 3aKOHA M BBTPEIIHUTE HOPMATHBHH aKTOBE NPU H3BHPIIBAHE
JeHOCTTa Ha APYXKECTBOTO KaTO CKIIOYBAHE Ha 3aCTPaxOBaTeHM M IPE3acTpaxoBaTE]HU JOTOBOPH,
U3IUTalIaHe Ha 00e3IEeTEeHHs, CHUCTeMa 3a OTYETHOCT M MH(OpMalus, CUCTEMHU 3a yNpaBleHHE Ha PUCKa,
KaKTO M 3alllMTaTa Ha aKTHBUTE HA JIPYKECTBOTO.
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Jlumara, KOUTO O¥MXa WHBECTHPAIM B aKIIMUTE Ha J{pyKecTBOTO, CiIe/lBa Jja OYaKBaT BbPXY WHBECTHIIHATA Ja
BIUSAAT IOCOYCHUTE TO-TOPE OCHOBHU PHUCKOBE, CBBP3aHU C JACHHOCTTA HAa JPYXKECTBOTO — EMUTCHT.
PeannoTo HacThIBaHE Ha TE3M PUCKOBE MpE3 IMEpHOJA Ha MpUTEKaBaHE HAa IICHHUTE KHUXKA BOAU [0
HaMaJsIBaHE Ha TOCTHIUIEHHUATA 32 ,,3/] EBponnc* AJl. KopnopaTuBHHTE IEHHN KHIKA Ha Jlpy’kecTBOTO ca
W3JI0KEHU W Ha JPYIM PUCKOBE, KOUTO OKA3BaT AOIBIHUTEIIHO BB3ICHCTBUE BBPXY PpE3YJATATUTE OT
JIEWHOCTTA MY.

C. HTH®OPMALIUSA 3A 3ACTPAXOBATEJIA

HcTopus u pa3BuTHE HA 3aCTpPaxoBaTes
HaumeHoBaHMe, HCTOPUS U MPeAMeT HA AeHHOCT

»3/1 EBponHc™ AJl ce yupe/isiBa KaTo aKIHOHEPHO ApyxkecTBo Ha 19.12.1996 r. B rp. Codust ¢ peruenne Ne 1
mo Qupmeno gemo Ne 15457/1996 wa Codumiicku rtpaacku cbg (CI'C), mox HAUMEHOBaHUETO
"3acTpaxoBaTenHO U Tpe3acTpaxoBarenHo ApyxkecTtBo BAJIKAHD" A/Jl.

BnocneacTBue apy’ecTBOTO MPOMEHSI HAUMEHOBAHUETO cH Ha ,,3/] EBpounc® AJl, kato ¢ pemenue Ne 1 ot
24.03.1998 r. no gupmeno aeno Ne 424/1998 cepanuinero U mapTuaaTa Ha JIPYKECTBOTO Ca MPEXBHPIICHU
KbM COUICKH OKPBIKEH Ch]I.

C pemenne mo IlpoTokon oT pemoBHO romumrHO 00IIO chOpaHWe Ha akiuoHepute Ha ,,3/] EBpomuc* 4/,
npoBeaeHo Ha 27.06.2008 r., HauMEHOBAaHUETO Ha APYKECTBOTO € MpoMeHeHo Ha ,,3J/] Espounc” A/l
[IpomsiHaTta B ThproBeckata pupma e oTpa3eHa B YcraBa Ha APYKECTBOTO M BIIMCaHA B THPTOBCKUS PETUCTBD
ot nata 03.08.2008 r.

»3J EBpomuc* AJl e mpepeructpupaHo B chorBercTBHE ¢ Biesnus B cmia oT 01.01.2008 r. 3akon 3a
TBPTrOBCKUS PETHCTBP.

HpyxecTBOTO € BIEicaHo B THProBCKust perucThp KbM ATEHIMATA 0 BIIUCBaHUATA HA Peny6nuka beirapus
¢ enuHeH uaeHTnukanronex ko (ENMK) 121265113.

CeoiiectByBaneTo Ha ,,3J1 EBpomnc* AJl He € OrpaHMYeHO CHC CPOK, CBIVIACHO WiI. 5 OT YcTaBa Ha
JPY>KE€CTBOTO.

Cenanuiie 4 ajpec Ha ynpaBJieHHe

Cenanuiiero M aapechT Ha yIpaBiICHHE HaA ,,3aCcTpaxoBaTeiHO apykecTtBo Empounc AJl e PemyOnuka
Bwarapus, rp. Codus 1592, 6yn. Xpucrodop Komym6 Ned3. Ha cpuust agpec ce HamMupa M LHEHTPATHUST
ouc Ha komnanusTa. ToBa € 1 oQUIHATHUAT OU3HEC aApec 3a KOPECTIOHACHIIUS C APYKECTBOTO.

KonrakT cwe ,,3/1 EBpounc A/l Mmoxxe 1a ce oChIIecTBsIBa IO CACAHUTE HAYNHU:

Busnec agpec: rp. Codus, 6yn. Xpucropop Koxymo Ne43
Tenedon 02/ 9651 525
Daxc 02/ 9651 526

ir@euroins.bg; office@euroins.bg

Enextponen anpec

EnexrponHara cTpaHuna WwWw.euroins.b

Jo MomeHTa [IpyXecTBOTO HE € OCBIIECTBABAJIO NPEXBBPISHE WIM 3aJ0T HAa MNPEINPHUATHETO, HE €
npuIOOMBaJIO M HE CE € paslopekAalo C aKTHBM HAa 3HAYMTENIHA CTOMHOCT M3BBH OOMYAMHUS X0 Ha
neitHocTTa My. J[py’kecTBOTO HAMa HH(pOpMANHs 3a 3aBe/IeHa UCKOBa M0JI0a 3a OTKpHUBAHE Ha IPOU3BOJICTBO
10 HEChCTOSATENHOCT.

»3J1 EBpouHc* A]Jl u3BBpIIBa CBOSATA JAEHHOCT B CHOTBETCTBHE ChC 3aKOHOAATEICTBOTO Ha PemyOimka
boirapusi, KakTo U ¢ €BPOMEHCKOTO 3aKOHOAATEIICTBO C MPSKO JIEHCTBUE HA TEPUTOPUATA HA CTPAHATA.
www.itsoft.bg
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Baxxau cpOuTHS B pa3BUTHETO HA CTONMAHCKATA AeiiHOCT Ha ,,3/] EBponnc® AJl

OCHOBHUTE HOPMAaTUBHHU aKTOBE, KOMTO KacasT JeiHocTTa Ha ,,3/] EBpounc™ AJl ¢ mpeamer Ha neiiHOCT —
00110 3acTpaxoBane, ca TsproeekusT 3akoH u Kogekcst 3a 3actpaxoBanero. [1o 20.10.2017 r. apyecTBOTO
¢ OWII0 ChC CTAaTyT HAa MyOJNWMYHO KATO B Ta3W BPB3Ka € MMalO 3aJbJDKCHHE J1a clla3Ba U 3aKOHBT 3a
MyOJIMYHOTO MpeJiaraHe Ha IIEHHU KHIKA, KAaKTO U MOJ3aKOHOBHUTE aKTOBE IO TSAXHOTO MpHJIaTraHe.

»3 EBponHc AJl e eqHa OT IbpBUTE 3aCTPAXOBATEIHA KOMITAHUH B bhiarapws, moirydnia JTUIeH3 3a 00110
3acTpaxoBaHe IO MpUETHsS B Kpas Ha 1996 1. 3akoH 3a 3acTpaxoBaHeTo. Pa3pelmreHne 3a M3BBpINBAHE HA
3acTpaxoBaTelHa JeHHOCT € u3faneHo oT Hamumonamuust ceBeT mo 3actpaxoBane (HC3) mpu MC Ha
Peny6nuka bearapus npe3 1998 r.

[TpomsHata B mpenmera Ha JEHHOCT HA APYKECTBOTO, B CHOTBETCTBUE C M3/AJICHUS MYy 3aCTPaxOBaTelICH
JUIEH3, € 0Tpa3eHa B PErUCTbpa Ha THPTOBCKUTE ApykecTBa ¢ pemenue Ne 1 ot 20.07.1998 r. mo ¢pupmeHo
aeno Ne 9078/1998 na CI'C, ¢ k0oeTo cefanuIeTo Ha APYKECTBOTO € IIPeMecTeHo 0THOBO B rpag Codust.

JInuensst Ha ,,3/1 EBpounc AJl e ombiIBaH HIKOJIKO I'bTH, NociaenoBarenHo ¢ Pemenue mo I[Ipotokon Ne
62 ot 09.11.1998 r. Ha HC3, Pemienue Ne B-8 ot 27.12.1999 r. Ha IupeknusiTta 3a 3aCTpaxoBaTelIeH Haa30p,
Pemenue Ne B-26 na /I3H ot 01.02.2001 r., Pa3pemenue Ne 398-03/29.09.2003 r. u Pemenns NeNe 859-0O3
ot 27.09.2006 r. u 1090-03/08.11.2006 r. Ha Komucusira 3a punanco Hagzop (KOH).

KbM nHacrosmus momeHT mopTdeitnsT Ha ,,3/ EBpomnc™ AJ] ob6xBama Ham 60 Opos 3acTpaxoBaTelHH
MPOAYKTd, KOMUTO TOKpHBAT 18 BUIa 3acTpaxoBKH OT o0ImIO 18 pasperieHu Ha 00MI03aCTpaxoBaTEIHUTE
IpyxecTBa, B choTBeTcTBUE C [lpmnoxenume Nel, Pasgen II xpm geiictBammst B momeHnta Komaekc 3a
3aCTPaxOBaHETO. TBHProBCKUAT MOJEN Ha KOMIIAHMATA € HAaCcOYeH KbM IMPEIJIaraHeTO Ha IAaKeTHH
3aCTPaxoBaTEIHU IPOAYKTH, MOKPUBAIIM LIMPOK CIEKTHP OT PHUCKOBE U OCHUTYPSBalM KOMIUIEKCHO
3aCTPaxoBaTeIHO 0OCITy)KBaHE Ha KIUEHTHUTE.

Crrinacuo Kogekca 3a 3actpaxoBane ,,3/1 EBpounc® A/l Moxke Aa U3BBPILBA aKTUBHO MPE3aCTPaxoBaHE IO
3aCTPaxOBKUTE, 32 KOUTO KOMIIAHMATA MMa M3IaJCH JHLEH3 3a 3aCTpaxoBaHe, 0e3 NONBIHUTENEH JIMLEH3.
JpyxecTBOTO JelcTBa KaTo Mpe3acTpaxoBaTes MO YeTUpH BUAA 3acTpaxoBku — “IlmaBarennu cpaose”,
“ToBapu mo Bpeme Ha npeBo3”, “Iloxap u npuponuu 6eacTeus” u “I'paxkaaHcka OTTOBOPHOCT, CBBP3aHa ¢
MIPUTEkKABAHETO U H3non3BaHeTo Ha MIIC”.

IIpe3 2007 r. ,,3/1 Epounc* AJl Buacs B Kommucusita 3a dunancoB Ham3op HSKOIKO yBEAOMIIEHHUS 3a
pasuIMpsiBaHe Ha TEPUTOPUAIHUS OOXBAaT Ha JEeHHOCTTa cM Ha Teputopusra Ha Epomerickus Cbhio3, Bb3
OCHOBA Ha JIeHCTBAIUS PUHITHIT 32 H3BBPIIIBAHE HA 3aCTPaXOBaTEIHA ASHHOCT IIPH YCIOBUATA HAa CBOOOIHO
npeaocTapsiHe Ha yciyrd. [lpe3 chiiara roqmHa CbOTBETHUTE KOMIIETEHTHU OPIaHU Ha JbPKABUTE-YICHKHU
Ha EC ca ysegomenu ot Komucusita 3a ¢uHaHCOB Haa30p 3a HamepeHusTa Ha ,,3/1 EBpounc” AJl. Kem
JaTaTa Ha HACTOALIMS HPOCHEKT JAPYKECTBOTO MOXKE Ja U3BBPIIBA 3acTpaxoBaTeilHa JEHHOCT Ha
TEPUTOPUSATA HA BCUUKHU AbpKkaBu-uwieHKkU Ha EC.

Ha 21 aBrycrt 2013 roauna xonanjckara ¢puHaHcoBa rpyna “Axmea b.B.” ckiroun chOTBETHH JOTOBOPHU C
“Eppounc Wumypeac I'pyn” AJl 3a mpexBbpisHeTo Ha nenus OuzHec Ha MHTepamepukan OO0
3acTpaxoBaHe U JKuBoro3actpaxoBaHe B bbiarapus.

Ha 2 oxromspu 2013 roamuna 3actpaxoBatenHusT noprdeitn Ha Uarepamepukan OO61mo 3acTpaxoBaHe Oere
npexBbpiieH KbM ,,3]1 EBpounc” AJl. Toa crana ¢akr, cien kaTo Ha chlaTa jgara Osxa MOCTAaHOBEHH
CBHOTBETHH peryJjaTopHHu pasperieHus or Komucusra 3a 3ammra Ha KOHKypeHIMATa u oT Kommcusira 3a
(MHAHCOB HAg30p, C KOETO BCHYKM NPEABAPUTEIHU YCIOBUSA 3a (QHUHAIM3MpaHEe Ha crenkaTa Osxa
W3ITBIHEHH.

Cuaurano ot 3 okromBpu 2013 romuHa, moemMamusT 3actpaxosaren ,,3/1 EBpounc A/l crapTupa 1sjI0CTHOTO
o0ciry’KBaHe Ha 3acTpaxoBaTelHUTe moiuiu Ha MHTepamepukan OOIIO 3acTpaXxOoBaHE MO BCHUYKH BHIOBE
3actpaxoBKku. ExunsT Ha MHTEpamepukan bearapus chino craBa Hepas/ellHa 4acT OT CTPYKTypaTa Ha ,,3/]
EBpounc AJl, 3a 1a MOXe Jia C€ OCUT'YPU ONTHUMAJIHO OOCITy)KBaHE Ha yBeJIMYaBallus ce ¢ Obp3U TEMITOBE
3acTpaxoBaresieH noprdeitn Ha ,,3/1 EBpounc AJl u 3a ga ce rapaHTHpa MakCHMaJlHa [IPHUEMCTBEHOCT B
o0cCITy’KBaHEeTO Ha KiimeHTuTe Ha VHTepamepukan boarapus.
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C perrenne Ne 989-)K3 ot 20 nexemspu 2013 roaguna Komucusra 3a GUHAHCOB HAA30p M3/aje pa3pelicHUe
Ha “EBpounc UumypwHc ['pyn” A/l 3a npunoouBane Ha 100% ot kanurtana Ha MHTepamepukan beiarapus
’KusotozactpaxoBane. Crep MOIYYEHOTO MO-paHO CHOTBETHO paspelleHHe 3a cienkarta oT Komucusra 3a
3alUTa Ha KOHKYPEHIWATA, BCHYKH IPEABAPUTENHH YCIOBHs 3a (WHAIM3WpaHe Ha caenkara Osxa
M3ITBITHEHH.

[Nokynkara Ha akuuute Ha WHTepamepukan bbearapus JKuportozactpaxomane oT “Eppomnc WHmrypwsHC
I'pymr” A/l 6e ocwiiectBeHa B kpas Ha aekemBpu 2013 r. Cnex yCnemrHOTO MPHUKIIIOYBAHE Ha CAENKaTa C
“Axmea b.B.”, or Hagamoro Ha 2014 r. 3acTpaxoBarenHara rpyna Ha ,,3/] EBponnc® A/l npeamara Bcudku
BUJIOBE 3aCTPaxOBAaTENHU MPOAYKTH Ha OBJrapckus mazap — oOIIO 3acTpaxoBaHe, KHBOTO3aCTPAaxOBaHE H
3[paBHO 3aCTPaxOBaHe.

Ha 3 mexemBpm 2013 r. mexxayHapoanara 3actpaxoBarenna rpyma “Kro bu W7, crenmanusupan OuzHec
3acTpaxoBaTel, OTIOBECTH 3a MOoANMUcaHo cropazymenne ¢ “EBponnc Muamrypwsac ['pymn” AJl 3a nmpexBwpiisiHe
Ha 3acTpaxoBateHus ousHec B buiarapust u PymbHus.

CrxiroueHUTe 3acTpaxoBarerHu noiuiy oT “Kro bu M7 Ha Te3n mazapu mie ObAaT MpeXBHPIICHA KbM “3]]
EBpounc” AJl crmen monmy4daBaHe Ha CHOTBETHHTE perynaTtopHu omobpenms. “Kio bu 17 B bearapus u
PymbHuA mpenmara ocHOBHO 3acTpaxoBku “UmymectBo”, “OtroBopHoctu” u “ToBapu mo BpeMe Ha
npeBo3”. Komnanusra B bbiarapus e nuaep cbiio U B TypUCTHUECKUTE 3aCTPAXOBKH.

IIpe3 mecen Mapt 2015 r. e nognucan 100% kBoTeH npe3acTpaxoBateneH noroop ¢ XM 3actpaxoBane
AJl. OGekT Ha MOKpUTHE Ha TO3U JIOroBOp ca OTTOBOPHOCTUTE, CaMO3aIbp:KaHU HETO OT JpyxkKecTBOTO,
KOUTO CHIIECTBYBAT M HE ca OWJIM ypeleHH KbM JaraTa Ha MOAMKCBAHE HA TO3W JOTOBOpP. B pesynrar Ha
noroBopa, “3J1 EBpounc” A/l 3anucBa 25,2 MIH. J€Ba IPEMHHU 110 AKTUBHO IIPE3aCTPaxOBaHE.

[Ipe3 2015 r. e yBenwUeH aKIMOHEPHHUST KAIUTAI HA APYKECTBOTO YPe3 YCIEIIHO IMyOJINYHO Tpeyiarane,
BCJIEICTBHE Ha KOETO ca 3amucanu HoBH 4 716 444 akiuu ¢ HomuHaigHa ctoiinocT 1,00 JIB. U eMUCHOHHA
crortHocT 1,20 nB. B pesynrar Ha TOBa pa3MepbhT Ha aKIMOHEPHUS KamuTal HapacTBa 10 16 470 000 neBa, a
PE3epBBT OT EMUCHH Ha aKIUK ce yBenudana 10 9 554 948 nepa.

[Ipe3 2016 roauna “3/1 EBpounc” AJl mosydwsio MOJAYMHEH ABAT B pasMep Ha 19.7 MJH. JIB. KaTo KbM
31.12.2017 r. noguuHEHHS JBJT € B pa3Mep Ha 6,5 MUIL. JIB.

Tobproso npeasno:xkenne ornpaseHo ot ,Esponnc Uamypsuc I'pyn“ A/l 1o octanaanTe akuMoHepu Ha
»3J EBponnc“ AJl

Ha 6 romm 2017 r. YpaBUTEHUAT CHBET Ha ,,3/1 EBponHCc* AJl N3roTBH M ONOBECTH CTAHOBHIIE BB Bpb3Ka
C IOCTBHIIWJIO B IETIOBOJICTBOTO Ha IPYXKECTBOTO THproBo npeioxeHue ot ,,EBpounc Mumypwsue ['pyn AJl
JI0 OCTaHAIWTE aKIMoHepH Ha ,,3/] EBpounc* AJl, omobpeno ¢ pemenne Ha Komucus 3a ®unancoB Hamzop
o nporokoi Ne52 ot 11.07.2017 r.

IpeyoxkeHara 1ieHa 3a eJiHa aKIys, ChIVIACHO OTIPABEHOTO KOPUTUPAHO THPrOBO MPEUIOKEHHE € B pa3Mep
Ha 1,30 neBa 3a eHA aKIus.

Ha 11.08.2017 r. ,,EBpomnc HumypwsHc ['pyn“ AJ] 00sBM pe3ymataTute OT NPHUKIOYHIOTO THPTOBO
MPEUIOKEHUE KaKTO ClIe/IBa!

e [lepuon Ha Teprosoro npemioxenue: 14.07.2017 r. — 10.08.2017 1., BKIIOUUTEITHO;
e [Ipemmarana nena Ha akmus: 1,30 1B.;
e bpoii Ha Muara, npyeay TbproBOTO NPEIJIOKEHUE:
- 61 pusuuecku auma — 110 374 Gpost akuuu;
- 7 ropuauyecku nuna — 685 778 Opos akium;
e OO0mo Opoli HA aKIMUTE, KOUTO C€ MPUIAOOUBAT OT THProOBUS MpeasoxkuTeln ,,EBponnc MHIypsHC

I'pyn* AL — 796 152 Gpost akium.
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[OKYMEHT 3A LIEHHWUTE KHUXKA
e He ca Hanuie ocHOBaHuUS 3a mpuiarane Ha 4. 157a u 1576 ot 3IIILK.

BbB BpB3Ka C pe3ynaTaThTe OT NPUKIIOYIIIOTO THProBo mpemioxkenue ,,3/[ EBpomnc” AJl cBuxBa
n3BbHpenHO 0010 chOpaHne Ha aknuoHepuTe Ha JpykecTBoTOo, Koeto mie ce mposeae Ha 02.10.2017 r. ot
12:30 waca B rp. Codus, Oyi. ,,Xpucrodop Komym6*“ Ned3, er. 1, 3acemarenna 3aia, Ipu CICAHUS THEBCH
pexn:

Touka 1 ot mueBHMs pen: “IIpmemane Ha pemieHHe 3a oTmHCBaHe Ha ,,3/ EBpomnc AJl oT perucrepa Ha
MyOJIMYHUTE IPYKECTBa U JPYTH €eMUTEHTH Ha HeHHH KHrka 1o wi. 30, an. 1, 1. 3 ot 3akona 3a Komucusira
3a unancoB Hag3op (3K®H), Bogen ot Komucusira 3a puHaHCOB Haa30p, HAa ocHOBaHue wi. 119, an. 1, 1. 3,
Oyksa ,,0° ot 3IIILK”

Touka 2 ot mueBHus pen: “llpmemane Ha pemeHue 3a OTMSIHA Ha HeHcTBamus YcTaB Ha Jpy>KecTBOTO U
MpUEeMaHe Ha HOB YcTaB Ha J[pyXKeCTBOTO, CBhIVIACHO NMPWIOKEHUS KbM MATCPUAIUTE IO JIHCBHHS P
MPOeKT Ha YcTaB, mpu ycioBue, e OOmMOTO chOpaHWe Ha aKIWOHEpUTE MpHeMe pemieHre mo T. 1 oT
THEBHUS pel, a uMeHHO ,,3/] EBpomnc AJl ma Ob/e oTHHCAaHO OT PeTMCThpa Ha IMyOJUYHUTE PYKECTBA U
JIPYTH €MHUTCHTH Ha IleHHM KHwka 1o wi. 30, an. 1, 1. 3 ot 3K®H, Boaen or Komucusra 3a ¢uHaHCOB
Ha/J30p U mpu ycioBue, ye Komwucusita 3a ¢uHaHCOB HaA30p HE OTKake OTHHCBaHe Ha JIpyXecTBOTO OT
perucThpa Ha MyOJUIHUTE APYKECTBA U APYTH EMUTEHTH Ha IIeHHW KHIKa 1o wi. 30, am. 1, 1. 3 ot 3K®H,
BozeH oT Komucusra 3a puHaHCcOB Haa30p.”

CewriacHo perieHue oT 3aceianue Ha Komwucus 3a (mHaHCOB Ham3op mpoBeaeno Ha 20.10.2017 r ., ,,3]1
EBpounc* A/l u u3mageHaTa OT APYKECTBOTO €MMCHs LICHHH KHIDKA CE€ OTIHCBA OT PETUCThPa BOAEH OT
Komucwus 3a punrancos magzop no wi. 30, am. 1, .3 ot 3KDH.

B Ta3u Bpb3Ka € IpUET HOB Y CTaB Ha IPY>KECTBOTO.

Ha 27.10.2017 r. B TP e 3anuyeHo 0OCTOSITENCTBOTO ,,[TyOJIMYHO IPYKECTBO“ M € BIHMCaHA MPOMSIHA B
VYcraBa Ha JpyKECTBOTO.

a. 3aabJiKeHUs MO0 MOJIyYeHU 3aeMuU
»  3axbiakeHus M0 MOJIYyYeHU 3aeMHU

[Ipe3 2016 rogura “3/1 EBpounc” AJl momydmio moadyuHeH ABAT B pasMep Ha 19.7 MiH. 1B. Kato KbM
31.12.2017 r. noguuHEHHS IBIT € B pa3Mep Ha 6,5 MUIL. JIB.

b. Bsemanus no NMPE€IOCTABCHH 32a€MU U JIPYI'H 10Tr0BOpHU

» BzemaHusi 0 NMPeAOCTABEHH 32€MHU

»3/ EBponHc” AJl uMa B3eMaHMs, NpUAOOUTH upe3 uecust B pasMep Ha 4,478 Xuil. JIB. C KpaeH CPOK 3a
mwramane 30 FOuu 2019 r.. Te3u B3emanus ca HeOOE3NEUYEHH, HE ca MPOCPOUEHH W HIMAT HAYUCIIEHA
oOe3lleHKa KbM Kpas Ha OTUeTHHsS mepuoi. PwroBoactBoro Ha ,,3/1 EBpomuc AJl cuuta, ye HsIMa
CBIIECTBEH KPEOUTEH DPHCK, CBBP3aH C TE3W B3EMaHMs, Thil KaTo T€ ca OT IBJITOCPOYHH THPrOBCKU
napTHbOpH Ha ,,3/] EBpounc® A/l u GuHAHCOBOTO CHCTOSIHHE HA KOHTPAreHTUTE ce HAOMI0/1aBa.

HNudopmanus 3a AKHHOHEPHUS KaUTAT

[Ipe3 nexemBpu 2005 r. Komucusra 3a ¢puHAHCOB HA/A30p MOTBBPXKAAaBA MPOCIEKT 32 BTOPUYHO ITyOIHMIHO
mpenjaraHe Ha w3najeHara ot ,,3J] Epomnc™ AJl emmcus ot 5,000,000 Oposi 0OMKHOBEHH, OE3HAIIMYHH,
MOMMEHHU ¥ CBOOOJIHO MPEXBHPIISIEMH aKI[|H, TIPEICTABIISBAINA ITHIHUS pa3Mep Ha ChICOHO pETUCTPUPAHHS
KBbM TOTaBaIlIHUSI MOMEHT KaIlUTaJl Ha JPY>KECTBOTO U BIMCBA APYKECTBOTO KaTO MyOJIMYHO B PETUCThPa Ha
myOJIMYHUTE APY>KECTBa U APYTHd €eMUTCHTH Ha IIEHHU KHUXKA.

Twproeusra ¢ akiuure Ha ,,3/1 EBpounc AJl Ha “bwirapcka ¢ongosa 6opca — Codus” AJl (BDB-Codus)
craptupa opunmanto Ha 31.01.2006 r. Ot M. cenrremBpu 2007 1. apyx)ectBoTO € yacT oT uHaekca SOFIX mo
M. centemBpu 2009 r., Korato € 3aMEHEHO OT JpyKecTBoTO-Maiika “EBpoxong bearapus” AJl. KeM kpas Ha
2013 r., kakto 1 ¥bM 30.06.2014 1. cBoOGOHO THpryemusar obem (free float) Ha akuKUTE Ha IPYKECTBOTO €
21.9%.
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CrrimacHo pemieHue oT 3acemanne Ha Kommcens 3a dwmHaHCOB Hams3op mposemeno Ha 20.10.2017 r ., .31
EBpounc AJl u u3nmaaeHara OT APYKECTBOTO EMUCHS IICHHH KHW)KA CE OTIIMCBA OT PETUCTHPAa BOJCH OT
Komucus 3a ¢punancor vagzop no wi. 30, an. 1, .3 ot 3KDH.

Cnen pomyckane Ha aknmute Ha ,,3/] EBpomnc™ AJ] mo ThproBust Ha perynmpad masap, APYKeCTBOTO
yBeNMYaBa KalWTalla CU JIBa ITTH 33 CMETKa Ha HepaslpejelieHara revaiba W JBa TH Ype3 h3JlaBaHe Ha
HOBM aKIMU TMPH YCJIOBUATA Ha MMBPBUYHO MyOJM4HO mpeniarane. [Ipe3 mekemBpu 2008 r. kanmuTarbT Ha
npyxxectBoTo goctura 11,753,556 nB., pasnpeneneHu B ChInus Opoil OONKHOBEHHU O€3HAIMYHU aKIIHH.

OcHogen akmuonep B ,,3/] EBpounc A/l e ,,EBpoxonn benrapus™ AJl upe3 nplepHUs CH 3aCTPaxoBaTEIICH
nogxonauar “Espounc Muamypwue ['pyn” A (EWUD). ,,EBpoxona bearapus” A/l e oO6pa3yBaHo B Kpas Ha
2006 r. mpu ciauBaHeTo Ha ,,Crapkom Xomauur” AJl u ,,EBpoxong” AJl. [pyxkecTBoTO € MyOIWYHO H
akuuuTe My ce ThpryBaT Ha b®b. MuBectummonnumsar mnoptdeitn Ha ,EBpoxonn bearapus“ AJl e
CBhCPEIOTOUCH B HampapieHnaTa ®unancy, 3actpaxosane, JIm3uHT, ABTOMOOWIIH.

[Ipes 2007 r. aknuoHepute Ha ,,EBpoxonn bwarapus” A/l B3emar penieHue 3a Ch3AaBaHE Ha JIBILIEPHO
npyxectBo ,.EBpomnc Humypwsac ['pym” AJl, koeto nma obequHHM 3acTpaxOBaTEIHHTE OMEpanuy Ha
»EBpoxonn bearapus” AJl, upe3 mpexBBpIisSHE (armopT) Ha MPUTS)KABAHUTE OT IOCICTHOTO AKITHMOHEPHU
yuactus B ,,3/] EBpounc® A/l, ,,30K Cseru Hukomnait Uynorsopen” AJl (mpeuMenyBaHo Ha ,,EBpouHc —
3npaBHo ocurypsBane” AJl) u ,,Acurpanc Acurypapu” A/l (nmpeumeHyBaHo Ha ,,EBpouHC — PymbHUS
Acwurypape Peacurypape” AJl). AmoptsT Ha akiuute Ha ,,3/ EBpounc™ A/l e omobpern or KOH mpe3 m.
HoemBpu 2007 r. B pe3ynTtar Ha U3BBPUICHHUS arlopT HOBOYYPEACHHUAT MOAXOIIUHT ,,EBpounc MHurypbHC
I'pyn” A/l craBa MaxkopuTapeH coOcTBeHHWK Ha ,,3/1 EBpounc AJ] M mocodeHHTE MO-TOpe KOMIAHHH.
BrmcBaneTo Ha amopra B peructspa Ha ,,[lenTpanen nenozurap” A/l e uzpbpireHo B Hawanoto Ha 2008 r.

Karo camocrositenrHo ob6ocobeHa u ¢oxycupana xkommanus ,,EBpounc WamrypsHC 'pyn” AJl pasmomara c
MO-JIECEH JIOCTBII 10 MEXKIYHAPOJHUTE KAITUTAJIOBHU a3apy U OTTOBaps B IIbJIHA CTETIEH Ha TIOBUINABAIIUTE
Cce M3HCKBAHMS Ha PEryJaTOPHUTE OpraHu KbM MA)KOPUTAPHHUTE AaKIHOHEPH B 3aCTPaxOBATEIHUTE
KoMmmaHuu. Upe3 ch3OaBaHETO HA HOBHUS 3acTpaxoBaTeNieH MOAXOJNIUHI CE€ IOCTUIa OLle IO-TojsMa
IPO3pavyHOCT Ha (PMHAHCOBUTE OTUETH 3a 3aCTPAXOBATEIHOTO HANpaBIEHUE B CTPYKTypara Ha ,,EBpoxomnn
boearapus” AL

KoM garara ma [Ipocnekra ,,EBponnc UamypsHC ['pyn” AJl € MaxkopuTapeH cOOCTBEHHK B:
e _3J1 EBpounc” A/l, bearapus — 94.90%
o _Espounc Pymbuus Acurypape Peacurypape™ AJl, Pymbaus — 98.50%
o Espowunc Ocurypysanue (Makomrmen), Makenonus — 93.36%
e _3J1 EUI PE“ EAJl — 100%
o _3J1 EBpounc Xusot“ EAJ] — 100%
e _Espounc Ykpaitna“ A/l — 98,32%

[Ipe3 mocnennute nBe GUHAHCOBU TOMWHU HE Ca HACTBHIMIN JIPYTH CHIIECTBEHH KOPIOPATUBHU CHOUTHS
M3BBH 00MYaiiHUs X0J Ha JeiiHocTTa Ha ,,3/] EBponnc AJl. BpB Bpb3Ka ¢ jeliHOCTTa cu 3acTpaxoBaTess
PETYISPHO U B CPOK € Pa3KpHBAJIO [sIaTa HOPMATHUBHO U3HMCKyeMa WH(GOpMAaIus.

HNuBecTunuu

Kakro e xapaktepHOo 3a Bcska (hMHaHCOBAa MHCTHUTYIIMS, OCHOBHUTE WHBECTHITMH Ha ,,3/] EBpoumnc* AJl B
IOBIATOTPAiHM MaTepualHU AKTUBH Ca KOHLEHTPHPAHUW INPEAUMHO BBB (HU3MYECKOTO HM3TPaXAaHe U
MOJABPKAHETO Ha pa3BUTa Mpexa oT oucH, CHaOIeHH ChC CHOTBETHOTO 00opynBaHe (oduc ob3aBexaaHe,
KOMITIOTpH, codTyep). pyKecTBOTO pasmojiara W ChC 3HAYMUTENEH OpOil TPaHCHIOPTHH CPEACTBa (JIEKH
ABTOMOOWIIH).

IOKA3ATEJI | OT4eTeH nepuoa
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31.12.2017
(XHJ1. JIB.) 2015 r. 2016 r. Hzmenenue T. Hzmenenue
Mammmnau u 060opyaBaHe 96 47 (51,04%) 15 (68,09%)
TpaHCcIOpTHU cpescTBa 351 256 (27,07%) 355 38,67%
CTONAHCKH HHBEHTAP 140 113 (19,29%) 86 (23,89%)
WHBECTUIIMOHHN MMOTH 6 806 6 485 (4,72%) 6 268 (3,35%)
0610 nuBecTuuuu B IMA 7 393 6901 (6,65%) 6 724 (2,56%)

W3rounuk: ,,3/1 EBpounc AJ]

»3/ EBponnc® A/l He e M3BBPIIBAJIO ChIIECTBEHH WHBECTHLMH Mpe3 Pa3riieKIaHUST MCTOPHYECKH

nepuona 2015 r. o narara na npocnexra 17.05.2018 r.
»> MW3Bbpuienu unBecTunuu mpes 2015 r.

IIpe3 2015 r. Apy’KECTBOTO HE € U3BBPIIBATIO CHIIECTBCHU HHBECTUINHU B JIMA.
»> MW3Bbpuienu unBectunmnu nmpes 2016 r.

IIpe3 2016 r. ApyKECTBOTO HE € U3BBPIIBATIO CHIIECTBCHU HHBECTUINHU B JIMA.

» Us3ebprienu naBectuiyu kbM 31.12.2017 r.

IIpe3 yerBbpTO TpUMeceuue Ha 2017 ronvHa ApYy>KECTBOTO HE € U3BBPILIBAIO CHILIECTBEHH MHBECTULUU B
IAMA.

Ot 31.12.2017 t. go nmartarta Ha mpocrnekrta 17.05.2018 r. He ca U3BBPIIBAHU CHIIESCTBEHH WHBECTHIIUU B
JIAMA.

KnonoBa Mpe:xa

B kpas na 2016 r. ,,3/] EBpounc” A/l pasmonara ¢ @ponT oduc, 88 areHuuu u 16 npeacTaBUTENICTBA BbB
BCHYKH 00JIACTHU IIEHTpOBE Ha bhirapus u B rpaioBe chC CTpaTErHyecko 3HAUYEHHE 38 CHOTBETHHSI PETHOH.
KinonoBara Mpexa € u3rpajieHa OT areHIMU B HAacElIeHU MecTa ¢ HaceneHue Haja 20 Xuwisinu Oymu U
MPEICTaBUTEIICTBA B IPaJiOBe ¢ HaceJdeHue nox 20 XUy Ty1m.
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[MponaxOute Ha 3acTpaxoBaTENHH MPOJYKTH CE pealu3upar 4pe3 JUPEKTeH OW3HEC, 3acTpaxoBaTeITHU
areHTH U ¢ TIOCPEAHNIECTBO Ha 3aCTPAXOBATEITHN OPOKEPH.

HNHpopMaliMOHHU TEXHOJIOTUHU

JpyXecTBOTO € OCHTypWIJIO HIMPOKOJIEHTOBA HEMpEeKbCBaeMa W HaAe)KIHA KOMYHHKAI[MOHHA CBBHP3aHOCT
MEX/Ty BCUYKH areHnuu Ha ,,3/1 EBpounc AJl 1 neHTpaHOTO ynpaBieHue, H3M0JI3BaiKA HHTEPHET Cpeaa.
B nmpyxecTBOTO € BHEpeHa HHTETPUPaHa UHPOPMAIIMOHHA CUCTEMa, KOSATO UMa JIBE€ OCHOBHHU NPEIUMCTBA —
o0ennHsBa B €JHO BCHYKM WH(GOPMAIIMOHHU MPOIECH B KOMIIAHWSTA M OCUTYpsBa TpaHC(ep Ha TaHHH
MEX/Ty areHIIMHUTE U IIEHTPATHOTO YIPaBJICHHUE B PEATHO BPEME.

KbM MOMeHTa, OCHOBHATA 1€ HA MHBECTHIIMHUTE € MOJHOBSIBAHE Ha KOMITFOThPHATA TEXHHUKA B O(UCUTE Ha
»3] EBpounc AJl 1 yacT ot aBTOmapka. TeKyluTe KanuTaaoBH Pa3XoJy Ha IPYKECTBOTO ce (hMHAHCHPAT
OCHOBHO ChC COOCTBEHHM cpeicTBa. ,,3/1 EBpomnc™ AJl He e moemMano APYrd aHTOXUMEHTH, W3UCKBAIIU
CHINECTBEHH KAIMUTAIOBA HHBECTUIINH.

HMuBecTHIIMHM B MPOIEC HA U3ITbJIHEHNE

KbM nmatata Ha M3roTBSHE Ha HACTOALIUS AOKYMEHT, ,,3/] EBpounc® AJl He € B mpolec Ha U3BbpIIBAHE HA
KaIllMTaJIOBY MHBECTHULINH.

NHBeCTHIIMOHHHN AHTAXKUMEHTH

»3 EBponnc AJl He € moeMaso aHraKUMEHTH 3a ObJICIIM WHBECTUIIMU U3BbH PAMKUTE Ha OOMYaliHATa CU
JIEHHOCT.

EI[I/IHCTBCHI/ITG HWHBECTULIMN B CPCAHOCPOYCH ILJIaH, KOUTO PT)KOBOI[CTBOTO Ha JPYXECTBOTO CMATa Ja
M3BBPIIM Ca IMOCTENEHHOTO pas3IiupsBaHe W peOpaHaupaHe Ha KIOHOBAaTa MpEKa, KOWTO BKJIIOYBAT
Ch3J1aBaHE HA HOB THII MPEKa — C TOYKH Ha Mpojax0a Ha OH-JaliH 3aCTPaXOBKU, OOHOBSIBSIHE HA PEKJIAMHHUTE
tabenu W yHU(UIMpaHe BHU3UATA HAa BCHUYKH OQPHCH B CTpaHaTa, IOCTAlHA IOAMSHA Ha TEKYIIOTO
KOMITIOTBPHO 000pY/IBaHe.

D. MPEIJIEJI HA CTOITAHCKATA JEMHOCT

OCHOBHH JeHHOCTH

OcHoBHa cepa Ha AeliHOCT

Brucanusat npeamet Ha neitHocT Ha ,,3/] EBponnc® AJl e 3acTpaxoBaHe, KaTO U3BBPINBA CICIHUTE BHUOBE
3aCTPaxOBKHU: 3aCTPaxOBKa ,,3JI0M0JIyKa‘, 3aCTpaxoBKa ,,3a00JIBaHe", 3aCTPAX0OBKa HA CyXOIbTHH MPEBO3HU
cpencTBa 0e3 PENCOBH TMPEBO3HM CPEICTBA; ,,PelcOBM TPEBO3HM CpencTBa““- BCSKa IeTa WM 3ary0a,
HaHECeHa Ha PEJICOBH NMPEBO3HU CPEJICTBA; ,,JleTaTenHn amapatm — BCSKa IeTa WIK 3aryda, HaHeceHa Ha
JIETATSTHY amaparth’‘; 3acTpaxOBKa HAa TOBapu IO BpeME Ha MPEBO3, 3acTpaxoBka ,lloxap™ u ,,Ilpupomuu
OencTBus®, 3acTpaxoBka ,, lllertn Ha mMmymiecTBo®, 3acTpaxoBKa ,,I'pakaaHcka OTTOBOPHOCT, CBBp3aHa C
MPUTEKABAHETO W H3MOJI3BAHETO HAa MOTOPHM NPEBO3HU CPEICTBA — BCAKAa OTTOBOPHOCT 32 BpEHH,
BB3HHUKBAIIIA MTPU M3IMOJI3BAHETO HA CYXOI'BTHU IIPEBO3HH CPEJCTBA; IPpaKJaHCKAa OTTOBOPHOCT, CBBhp3aHa C
MIPUTEKABAHETO W M3MOJ3BAHETO HA JIETATEIHHU amapaTH — BCSKA OTTOBOPHOCT 3a BPEIH, Bb3HUKBAIA IIPU
W3IIOJI3BAHETO HAa JIETAaTEeNHU anapard; TPakJaHCKa OTTOBOPHOCT Ha MpEBO3Bavya C JIETATEITHH amapaTu;
3acTpaxoBKa ,,00IIa TpakIaHCKa OTrOBOPHOCT, 3aCTpaxoOBKa Ha KpPEIUTH, 3acTpaxoBka ,Ilomorn mnpu
IbTYBaHE , 3aCTPaxOBKa HA pa3HU (MHAHCOBHU 3aryOH; 3acTpaxoBKa ,[IpaBHH pa3HOCKH, 3aCTpaxOBKa Ha
IJIaBaTEIHU ChIIOBE; 3aCTPAXOBKa ,,I paxkaaHCKa OTTOBOPHOCT , CBbp3aHa C MPUTEKABAHETO U U3IOI3BAHETO
Ha IUIaBaTEIHU ChIOBE; 3aCTPAXOBKA HA TFapaHIIUU.

Hewinoctra wHa ,,3/] EBpomHc™ AJ] 3aBucm B 3HauMTeNHA CTEMEH OT HM3JaBaHETO Ha JIMIICH3UU 34
M3BBPIIBAHETO HA 3aCTPaxoBaTelIHa AEHHOCT.
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»3J EBponnc” AJl e ch3mazeHO KaTto 3acTpaxoBaTEIHO APY)KECTBO W HE ca 3ajlaTaHW JPYTH CICITHATHH
Lenu B YcraBa Ha JpyxecTBoTo. [leiiHocTTa Ha 3acTpaxoBaTeis € OCOYeHa B NpeaMeTa Ha JeHHOCT Ha
JIPYKECTBOTO.

3acTtpaxoBaTenHaTa AEWHOCT UMa JIMIIEH3NOHEH PEXNUM U ce perynupa or Komrucusara 3a ¢UHAHCOB HAI30p.
»3 EBponnc* AJl e numeH3npaHa 3acTpaxoBaTelHa KoMIaHus. JpyKkecTBOTO mpuTexana ,,Pa3pernienre 3a
W3BBpLIBAaHE Ha 3acTpaxoBarenHa nerHocT” Ne 8/15.06.1998 r., mzgameno or HamumoHnaneH cbBeT Mo
3acTpaxoBaHe, TombiBaHo ¢: Paspemenne Ne 62/09.11.1998 r. ot HC3 3a 3acTtpaxoBka ,,Pa3zau puHancoBu
3aryou”; pemrenue NeB-8/27.12.1999 r. ma umpekius 3acTpaxoBaTelleH Haa30p KbM MUHHCTEPCTBO Ha
¢uHaHcuTEe 3a ,3acTpaxOBKa Ha IUIABaTeIHW ChAOBEe” U ,,['paxkmaHcka OTrOBOPHOCT, CBBbp3aHA C
MPUTESKABAHETO U M3IMOJI3BAHETO Ha IutaBaTenHu cbaoBe”’; Pemenue Ne B-26 na JI3H ot 01.02.2001 r. 3a
3acTpaxoBka ,,l'apanmun’”; Paspemennme Ne398-03/29.09.2003 r. ma Komwmcms 3a (uHAHCOB Ham3op 3a
3acTpaxoBka ,,IIpaBan pasnockn’’; Pemenne Ne 859-03/27.09.2006 r. nva KOH 3a monmbJIHATEIEH HUICH3 11O
3acTpaxoBKH “PencoBu npeBo3nu cpenctBa’, “Jlerarennu anapartu’, ,,I paxk1aHCcKa OTTOBOPHOCT, CBBbp3aHa C
MIPUTESKABAHETO W M3IOJI3BAaHETO Ha JietaTenau anaparw’’; Pemrenne Ne 1090-03/ 08.11.2006 r. na KOH 3a
JOITBTHUTENEH JIUIIEH3 TI0 3aCTPaxoBKa ,,Bcsika OTTOBOPHOCT 3a Bpel, Bb3HUKBAIIY MPH H3MOJI3BAHETO HA
CYXOITbTHH IIPEBO3HU CPEJICTBA .

Cnen mpomenute B Kopekca 3a 3actpaxoBanero mpe3 2007 T., Ha 3aCTpaxOBaTEITHUTE KOMIIAHWHM UM €
paspenieHo Ja W3BBPIIBAT JCHHOCTH MO MPE3acTpaxOBaHE MO 3aCTPAXOBKUTE, 3a KOUTO HMMAT W3JalicH
JIUIIEH3 3a 3acTpaxoBaHe. ,,3/] EBpounc” AJl u3BbpIIBa AEHHOCTH IO MpE3acTpaxoBaHE OT HAYAJIOTO Ha
2009 r.

OCHOBHHAT MOKa3aTell, XapakTepU3Upalll ACIbT U POJIATa Ha 3aCTPAaXOBaTEIHUTE YCIYI'HM B MKOHOMHUKATa €
,»,3aCTpaxoBaTesIHO MpoHukBaHe”. [lokazaTensaT mpencTaBisiBa CHOTHOIICHHE B HPOLEHTH MEXAY OOIIMs
MPEMHUEH MPUXOA OT OOIIO 3aCTpaxoBaHE HAa BCHYKH 3aCTPaxOBaTeNd U OPYTHHUS BBTPELICH MPOIYKT Ha
CTpaHaTa.

»3 EBponnc AJl mpurexasa munenszn ot KOH 3a mpogakOara Ha 18 BHIa 3acTpaxOBaTEIHH MPOTYKTA
(omucaHu mo-rope Karo 4yacT OT MpeaMeTa Ha AeHHOCT), KaTo MOBEYeTo OT TAX ce mpezayarar ot 1998 r. Ha
3acTpaxoBaTeIHUs Ia3ap.

3acrpaxoBka “Kacko na MIIC”

3actpaxoBka ,,CyXOI'bTHH MPEBO3HU CpeicTBa (0e3 pejcoBU NMPEBO3HM CPEJICTBA)”, W3BECTHA OILNE KaTo
3actpaxoBka “Kacko na MIIC”, 3aema 20% ns1 B noptdeitna Ha ,,3/1 EBpounc” AJl npe3 2016 r. cperry
23.1% nan 3a 2015 roguHa. 3acTpaxoBKaTa MOKPHUBA CIEAHATE PUCKOBE BBPXY MOTOPHH NPEBO3HH CPEICTBA
(MIIC): mokap ¥ mpuUpoAHU OEACTBUS;, MBTHO TPAHCIIOPTHO NMPOU3IIECTBHUE; 3J0YMUIIJICHU IEHCTBUS Ha
Tpetu Jmna; kpaxoa Ha 1suto MIIC; rpabex na suto MIIC. Tlpu ckirouBane Ha 3acTpaxoBkata EBponHC
npeyiara pa3inyHd KOMOMHAIMK Ha TOCOUYEHUTE PUCKOBE, HAUMHM Ha IUIAIaHe 1 OOHYCH KbM KJIMEHTHTE.
B omnpenenenu ciiydan, korato 3actpaxoBkaTa ce ckiarouBa no Kiaysa “A” — | IIbJIHO Kacko”, ce U3UCKBA
MOHTaX Ha rioOainHa mosuimonupamnia cucrema Tun “GPS”. Koonepupanero ¢ ¢gupmure Ha rpymnarta 3a
peHT-a-Kap YyCiIyrH, Mo3BosisiBa Ha ,,3/] EBpounc® AJl ga mpezanara kbM 3acTpaxoBkure ,,Kacko va MIIC” n
YHHMKaJIHaTa yclyra ,,3aMecTBall aBTOMOOMII”.

3acTpaxoBka ,,I'pasxkiancka 0TTOBOPHOCT” HA aBTOMOOHINCTA

3acrpaxoBka ,,['pakaancka orroBopHocT” Ha aBromobOwnmcrure (['O) 3aema 47% psn B moprdeiina Ha
HpyxectBoTo npe3 2016 r. cpemy 49.1% psn 3a 2015 roauna. ,,3/] EBpounc” A/l e eqHa ot Boaemure
KOMITAaHUHM B CTpaHaTa Mo Mmpojax0a Ha TakWBa 3acTpaxoBaTENHH MONMWIM. Ta3um 3acTpaxoBKa MOKPHBA
rpaXkJaHCKaTa OTTOBOPHOCT Ha 3acTpaxOBaHUTEe (U3MYECKHM M IOPUAWYECKH JIMIIA, CBbp3aHa C
MPUTEKABAHETO W/MJIM U3IOJ3BaHETO HAa MOTOPHHU IIPEBO3HM CPEACTBA, 3a MPUYMHEHUTE OT TSAX Ha TPETH
JIMla UMYIIECTBEHU M HEUMYUIECTBEHU Bpenu. s ce OTHAcs 3a CIydyauTe, NMPU KOUTO 3aCTPaXOBAaHUAT €
OTTOBOPEH 3a MPUIMHEHUTE BpPEIW. 3acTpaxoBKaTa € 3adbJDKUTENIHA 3a Bceku coOcTBeHmK Ha MIIC m e
BalMHA OCBEH Ha Tepuropuara Ha EC, W Ha TepuropwsTa Ha BCHUYKH OCTAaHAIW CTPaHW WICHKH Ha
cUcTeMara ,,3eJeHa KapTa’.

3acrpaxoBka ,,Ilo:kap u mpupoaHu 0eACTBHA” H 3aCTPAXOBKA TH LIeTH HA UMYIIEeCTBO”
2 99 y y
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OO0eKT Ha MOKPUTHUE IO Te3W KJIACOBE 3aCTPAXOBKH Ca OCHOBHO MMYIIECTBO Ha (PU3UYECKH M IOPUAUUECKU
JIMA U CENICKOCTOMAHCKU KynTypu. [lokpuBaT ce BCHUKHU IIE€THU, HACTHIIUIIU BCIEICTBUC HA: 3¢METPECECHHUE;
MoKap; MBJHUA /TpbM/; Oyps; Tpaaylika, NPOJIUBCH JbXJ, HABOJAHCHHE, BCJICICTBUEC HA MPHPOIHU
OencTBus; M3MPB3BaHe /3aMpPB3BaHE/; TEOJI0KKO CBIMYAaHE M CPYTBAHE HA 3€MHH IUIACTOBE; YBPEXKIaHE OT
NefiCTBHETO Ha TOAINOYBEHW BOJM W ACHCTBHETO HA MOPCKH BBIHHW; KpakOa dUpe3 B3JOM, Tpaldex,
3MIOYMUIIJICHU JCHCTBUSL Ha TPETH JHIA; TPaKJaHCKa OTTOBOPHOCT KbM TpeTu Juua u nap. Ilpu
CEJICKOCTOIIAHCKUTE KYJITYPH C€ TMOKPUBAT PUCKOBETE T'paayIika, Oyps, IPOIUBEH ABXK/, MOXKap Ha KOPEH,
ocllaHsBaHe, HAaBOJIHEHHE, a CHIO0 TaKa N3MPBH3BaHE U H3TETIISTHE HA €CEHHUTE KUTHH KYJITYpH.

[TokpuBar ce U pUCKOBE, CBbP3aHU C YBPEKAAHETO HA MPHUTEKABAaHUTE OT (PU3NYECKU U IOPUAMYECKH JINIA
HE/IBIKMMa COOCTBEHOCT, MAIlIMHA U 000pYyIBaHE, KPaTKOTPaHN MaTepUaHU aKTHUBH, YyXIW UMYIIECTBa,
HUMYIIECTBO OT OCOOCH BHA, KAaKTO M W3BBPLICHUTE OT 3aCTPaxOBAaHUS Pa3XOAW 3a OrPaHWYaBaHE WM
HaMajsiBaHE Ha pa3Mepa Ha LIETUTE BBPXY IIOCOUYEHO B 3aCTPaxOBaTEIHMUS JAOTOBOP 3aCTPaxOBAaHO
HWMYIIECTBO B pe3yjiTaT Ha HACTBIWIO 3acTpaxoBaTenHo cwoutme. ,,3/1 EBpomuc AJl mpeanara tesm
3aCTPaxOBKU B pa3iIMyHM KOMOMHALIMM HAa IMOCOYEHHUTE PHCKOBE, HAYMHU Ha IUIAIIAHE U OOHYCH KbM
kinueHtuTe. OcoO0eHO BHUMATENHO APYKECTBOTO MOAXOKAA MPU BKJIIOUBAHETO HA T. HAp. ,,KaTACTPOPUUHU
pUCKOBE” B IrpylaTa Ha PUCKOBETE, NMOKPUTH OT CHOTBETHATa 3acTpaxoBaTenHa mnoiuna. lIpoBexnanara
IIpe3acTpaxoBaTeIHa IOJIUTHKA UMa BOJEILIO 3HAUYEHHE IIPU OIpE/eisiHE Ha 3aCTPaxoBaTEIHOTO IIOKPUTHE,
Karo MOXeE OTHENIHM KaTacTpOoUYHM KJIay3u Aa ObIaT HM3KIIOYEHH IPU HEBB3MOXKHOCT 32 Pa3yMHO
MIOKPUTHE Ha pUCKa OT cTpaHa Ha ,,3/] EBpounc AJl. IIpe3 nocineqauTe roquHu pealn3upaHuTe IpUXoau OT
Ta3M 3aCTPaxoBKa OTOEIA3BAT 3HAUUTEIICH PBCT.

3acrpaxoBka ,,Kapro”

3actpaxoBkara ,,[oBapu mo Bpeme Ha mpeBo3” (Kapro) mokpwBa pHCKOBE, CBBP3aHU C YBPEXKIAHETO Ha
TOBapu IO BpeMEe Ha BHOC, M3HOC WM PEEKCIIOPT U CBBP3aHHUTE C TAX HHTEPECH 0 BpPEME Ha IPEBO3,
HE3aBHCHMO OT IIPEBO3HOTO CPEJCTBO. 3acTPaxOBaHO IHIlE MOXE Ja ObJle BCEKH IPOM3BOIUTEN HIU
THPrOBEIl HAa CTOKAa, KOWTO HM3BBPIIBA THPTOBUS CHC CTOKH W/WIM TIpeBo3Ba ToBapu. Ilo >kemanwe Ha
3acTpaxoBaHMsl, 3acTpaxoBaTessaT UMa Bb3MOXKHOCT JIa OCUTYPU U 3aCTPAaXxOBaTEIHO IOKPUTHE HAa PUCKOBETE
0 CTaHJAapPTHUTE MeXayHapoaHu kiaysu Institute Cargo Clauses (A), Institute War Clauses (B) u Institute
Strikes Clauses (C).

3acTpaxoBka ,,duHAHCOBHU 3aryou”

[IpenMer Ha 3acTpaxoBKaTa ca MPeAUMHO ()MHAHCOBU 3aryOM IO JIM3UHTOBH JOTOBOPH. ,,3/] EBponnc™ A/l
3acTpaxoBa MApUYHHATE B3EMaHUS 1O CKIIOYEHH OT (UHAHCHpalla KOMIIaHWS JOTOBOPH 3a JIM3WHT Ha
MallVHH, ChOPBKEHUS U 000pyIBaHe, Ha JIeKH, JiekoToBapHu u ToBapHu MIIC, kaTto mpu HacThIIBaHEe Ha
3acTpaxoBaTeIHO ChOMTHE Ce 3aJbKaBa J1a U3IIATH 3aCTPaXxOBaTEIHO 00€3IIEeTeHNE Ha 3aCTPaXxOBaHUs 3a
MTOHECEHUTE OT Hero (MHAHCOBU 3aryou. M3mmama ce oOesmieTeHrne B pa3Mepa Ha HEIUTATEHUTE BHOCKHU C
HACTBITHJI TTAAEK, 0e3 HeYCTONKH, JJMXBU U AP. KOCBEHH 3aryOu, Cie]l MpUCTaaHe Ha JOTOBOPEHHS pa3Mep
camoyJacTHe.

3acTpaxoBka ,,310m00yKa”

3acTpaxoBkata “370M0JyKa” IOKpPHBAa PHUCKOBE, CBBP3aHM C JKMBOTa M 3ApaBETO Ha OBITapcKud M
qy)KJIECTPaHHU TpaXXJaHU. 3acTpaxoBKaTa MoXe na ObJe CKIIOYeHA HHIMBHIYAlHO, 33 CEMEHCTBO, 3a
pabOTHHUIM, YYEHHWIM, CIOPTUCTH WM JpYyr KpbI' 3acTpaxoBaHH. OCHOBHUTE PHUCKOBETE MO TO3U BHJ
3aCTpaxoOBKa ca CBbP3aHM ChC ChOUTHATA “3n0mnoayKa” u “3abonsBaHe” — CMBPT, TpaiiHa U BpeMEHHa 3aryda
Ha paboTOCIIOCOOHOCT, MEAMLIMHCKH Pa3Xou 3a OOJHHWYEH NPECTOi u ap. 3acTpaxoBKaTa ,,3JI0MOyKa” ce
npejyiara ¥ Kato JOMBJIBAIL MPOJAYKT KbM 3aCTpaxoBKara ,,[ paxkJlaHcKa OTTOBOPHOCT” Ha aBTOMOOHMITUCTHTE.

OcraHanuTe 3aCTpaxOBaTEHU KJIACOBE UMAT OTHOCHTEIHO MAITBK JISITT B OOIIHS 3aCTPaxoBaTeNIeH MOPTQEHII.
C men npejyiaraHe Ha I'bBKAaBO OOCIY)KBaHE M yIIOBJIETBOPSBAHE HYXJIHWTE HAa KIUEHTHTE OT TOIXOJISIIH
3aCTpaxoOBaTEIHH YCIIyTH ca pa3paboTeHU Pa3InYHM MTPOAYKTOBH raMu ¥ KOMOMHUPAHH 3aCTPaXOBKH.

[Ipe3 nocnenuute roguni ,,3/1 EBponuc AJ] oborat ramara Ha IpeAsiaraHUTe 3aCTPAXOBATEHN TPOAYKTH
C HOBHU IIPOAYKTH KaTO:

® 3acrtpaxoBka ‘“Kacko mbpBu puck”;
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® 3acTpaxoBkKa “VIMyIecTBO IbPBU PUCK’;

® KoMOWHHpaHa 3acTpaxoBka “J[om, KoJyia U 3/1paBe”, KOSITO BKJIIOUBA TP Mpoaykra: “MmMyimecTBo Ha
¢usnueckn nuna’, “3acTpaxoBKa HA MOTOPHM TPEBO3HH CPEICTBa Cpelly IThTHOTPAHCIIOPTHO
MIPOMBIIECTBHE, IIOCETEHO HAa MSACTO OT OPTraHUTE Ha MOJUIHATA WIN JOKYMEHTHPAHO C JABYCTpaHEH
KOHCTaTHBEH MPOTOKOI U “3i0moiryKa u 00110 3a0omsaBaHe”;

®  yIBIDKEHA FapaHIysl HAa MOTOPHU IIPEBO3HU CPEICTBA;

® TpakJaHCKa OTTOBOPHOCT IPH NPUTEKAaBaHE M MOJI3BaHE HA OTHECTPETHO OPBKHUE;
® OTrOBOPHOCT Ha TypOIepaTopa;

® OTrOBOPHOCT Ha paboToAATENS;

® OTrOBOPHOCT Ha CHEIUTOPA;

®  OTrOBOPHOCT ITPU M3BBPIIBAHE HA XOTEIUEPCKA MM PECTOPAHTHOPCKA IEHHOCT;
® npodecroHaNHa OTTOBOPHOCT B IPOSKTHPAHETO U CTPOUTEIICTBOTO;

® npodecroHanHa OTTOBOPHOCT Ha NIEPCOHANIA B JIeueOHO 3aBEJICHUE;

® 1podecroHanHa OTTOBOPHOCT HA HOTAPUYCH;

® npodecroHanHa OTTOBOPHOCT Ha aBOKATH;

® mpodeCHOHATHA OTTOBOPHOCT Ha YaCTEH ChAeOCH M3ITBITHUTEI;

® npodecroHaHa OTTOBOPHOCT HA CHHIIVIK;

® mpodeCHOHAITHA OTTOBOPHOCT Ha (PM3UYECKO U FIOPUIUIECKO JIUIIE;

L HpO(bCCI/IOHaJ'IHa OTTOBOPHOCT HAa AOCTAaBYMIMTEC HA YAOCTOBCPUTCIHU YCIYId IO CMHUCHJA Ha
3akoHa 3a CJICKTPOHHMUS IMOAITUC U CIICKTPOHHUA JOKYMEHT.

»34 EBponHCc* AJl m3BbpIIBa HEMPEKHCHAT MOHUTOPUHI HA 3aCTPaxOBAaTEIHUTE HYKIU HA BCHUYKU TPYNHU
MOTEHIMAIHU KIIMEHTH, KaTo ce CTPEMH Ja pa3paboTBa U MpeJyiara MoIXo Iy yCIyTH.

Taka nanpumep, npe3 2010 r. ,,3/1 EBpounc AJl crapTupa mnpeasaraHeTo Ha HOB HPOAYKT “4x4” mo
3acTpaxoBka ,,Kacko Ha MIIC” ¢ npedepeHuuanan TapudHU 4ncia, KOUTO OCTaBaT HEMPOMEHEHH 33 CPOK
or 4 roguau. beme cp3gameHa m komOuHupaHa monuna “Jlom, Koima W 31apaBe”’, KOATO OTroBapsl Ha
MOBUIIEHUTE HM3UCKBAHMS HA KIWEHTHTE U ONTHMAJIHO 33/0BOJIIBA HY)KJIUTE MM OT 3acTpaxoBaHEe Ha
HMMYILIECTBOTO, KOJIaTa W 3ApaBeTo. Upes 3acTpaxoBKaTa ce OCUTypsBa TpoiHa 3amura Ha: 1. XKunnmuu u
BWJIHU CTpajiy, MeOelln 1 003aBexaHe, OMTOBA TEXHUKA W CIEKTPOHUKA OT IOKap, MPUPOJHHA OCICTBUS U
aBapuM, KpakO0a d4pe3 B3JIOM, 3eMeTpeceHue; 2. MotopHu mnpeBo3Hu cpencrea (MIIC) c Obarapcku
IObP)KaBHU PErHCTPAMOHHM HOMEpa NpU IbTHO-TPAHCHOPTHO NPOU3LIECTBHE, IOCETEHO Ha MACTO OT
OpraHUTE Ha IMOJIMLUATA WM JOKYMEHTHPAHO C JBYCTPaHEH KOHCTAaTHBEH HPOTOKOJ; 3. 3apaBeTo Ha
YJIEHOBETE Ha ISUI0TO CEMEHCTBO WM JIPYTH JIMIA TI0 N300 Ha KIIMEHTa B clydail Ha BpeMEHHA WM TpaifHa
3ary0a Ha paboTOCIIOCOOHOCT, KAKTO M BBH3CTAHOBSBAHE HA MEIULMHCKH Pa3XxO[u 3a JIEKapCTBa U JICUECHHE
BCJIECTBHE HAa OMTOBA 3JI0MOIYKA.

IIpe3 2011 r. ,,3actpaxoBarenHo apyxectBo EBpounc” AJl mpemioxu 3a mpojpaxda HOB MPOMOIMOHATICH
MPOIYKT IO 3acTpaxoBka ,,Kacko ma MIIC” — | M36upam EBPOMHC”, 3a neku aBTOMOOWMIH 10 6-TaTta
rOAMHA OT JaTaTa Ha MPOU3BOACTBO M 32 HOBH aBTOMOOWIIN, 3aKyleHH B Opoii OT oduiinaieH BHOCUTEN UIH
TUTHP 3a choTBeTHaTa Mapka. [lak mpe3 2011 r. 3aegHO ¢ monmmaTa 3a 3aABDKUTENIHATA 3aCTPAXxOBKa ce
u3maBaiie u noyuua ,Jmyiiectso Ha Qusuuecku nuna Ha JUMUAT’. OCHOBHOTO MPEAMMCTBO HAa TO3HU
HECTaHAApPTEeH M YHUKAJEH 3a HalllMs Ia3ap Ha4yMH Ha MpeJJlaraHe Ha 3acTpaxoBka ,,JIMyiiecTBo Ha
(u3MUecKy JMIa Ha JIUMHUT € ObpP30TO M YJIECHEHO MOIIBbJIBAHE Ha MONHLATa — €IHO EAWHCTBEHO MOJIe 3a
aJipec Ha COOCTBEHUKA Ha 3aCTPaXOBaHOTO UMYIIECTRBO.
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IIpe3 2012 1. mpyXecTBOTO 3all0O¥HA Ja Tpeijiara Ha 3acTpaxoBaTeNHHS Ta3ap J1Ba HOBU TMPOAYKTA 3a
3acTpaxoBaHe Ha MMYIIECTBOTO Ha Qu3uvecku Jmia — ,,Moeto xunuie” u ,,ExcTtpa mom”, opueHTUpaHu
KBbM 3aJI0BOJISIBAHEC MOTPEOHOCTHTE HA KIMCHTHTE Ha KOMIIAHMSTA W YBEIMYaBAaHE Ha 3aCTPaxOBaTeIHATA
CHBKYITHOCT.

IIpe3 2013 r. Osxa ch3AaHEHW W Ce TpeIaraT Ha 3acTPaxOBATENHUS Ma3zap y HAC TPH HOBH MPOIYKTA —
»Kacko cpeury mepsu puck”, ,,Kacko FIX” u ,,OrMmsHa Ha mbTyBane”. Ciiel MUTPUPAHETO Ha TOpTdeiina Ha
,AHTepameprkan brirapus” B To3u Ha ,,3/1 EBponnc AJl, Apy>KecTBOTO pa3mMpH MPOAYKTOBATa CH rama
ChC 3aCTPaxXOBKH ,,BuBakespomr’ n “BuBakespdon”.

IIpe3 2014 r., B pesyntar Ha obenuHsBaHeTo Ha mopTdeina Ha ,,Kio bu N” c To3m na EBpouHc,
JpY>KeCTBOTO oboraTu mopTdeiiia cu U ChC CICIHUTE MPOAYKTH: 3acTpaxoBka ,Jllomomr npu mbryBaHe -
TpaBbabp”; MHAWBHIyaTHA 3aCTPaxoBKa ,,37OMONyKa”; ,,BCHYUKM pHCKOBE, CBBpP3aHU C MMYIIECTBOTO Ha
Thproeena’; ,,JlomanHo uMytecTBo”; ,,ABapusi Ha MamuHN’ | ,,EnekTpoHHO 000pynBanHe”.

[Ipe3 2015 1. cTapTUpa mMpOMOIMS IO 3aCTPaxoOBKa ,,3JIONOJYKa HA ydalld, Jela M MepcoHal OT Y4eOHU
3aBeneHus . M3mnpareHo € CrenyaniHo IHCMO, HACOYCHO KbM POIUTEIUTE C MPEAI0KEHHE 3a 3aCTPaxoBKa
»EKCTpa oM™ ¢ oTcThIKa OT 35%.

IIpe3 2015 r. ca peanu3upaHy HOBU MPOAYKTH, Upe3 Ch3/aBaHe Ha MHTETPAIMOHHHM MOJYJIU C TAPTHHOPH Ha
»3J EBponnc A/I:

e \WEB mnopran 3a ckirouBaHeTo Ha MOJHIM ,,MIMyIEcTBO® 3a KIIMEHTUTE IO MIIOTEYHU KPEIUTH Ha
Piraeus Bank;

e HaTerpannoHHa (pyHKIIMOHATHOCT MEXIy cuctemute Ha ,,3/1 EBponnc* AJl u DUPMA , Xenau“ 3a

MPOIYKTa ,, X CHIAUTaAP .

IIpe3 2016 r. e ch3gaaeHa HOBA MoaULUA IO 3acTpaxoBka ,,Kacko Ha MIIC* cbec cpok Ha AelCTBUE HAJ eqHA
roanHa (MHOTOTOHIITHA ITOJIHIIA).

[Ipe3 2016 1. c ornmex HapacTBaHE KOHKYPEHTHOCTTA HA MPOAYKTa Osixa akTyanu3upanu OOIIUTe yCIoBHs 110
»MEeIUIUHCKa 3aCTpaxoBKa“.

CTpyKTypa Ha 3acTpaxoBaTeJTHUs NOPTQeis N0 roAuHu

I[Ipemuen IIpemuen IIpemuen H3meHenue KbM

Bupa 3acTpaxoBkn npHxox 3a npuxox 3a NPUXO0J KbM i 5;‘31117“;1‘"3 % 31.11.?)}]17 T.
(]

/B XWJ1. JB./ 2015 r. 2016 r. 31.12.2017 r.
Kacko na MIIC 27 360 23393 26723 18,57% 14,24%
PO na asromobuwmeTute 1| 54145 55 109 70 109 48,71% 27,22%
3eneHa KapTa
HmymiecTBeH 3aCTpaXxOBKH 15 226 12 288 15576 10,82% 26,76%
Cencxoctonancko 3195 2901 2753 1,91% (5,10%)
3acTpaxoBaHe
3nomonyka 1 3a0011BaHe 6510 7 336 7919 5,50% 7,95%
Kapro 3166 3736 4 683 3,25% 25,35%
OTroBOpHOCTH 2186 2 307 3165 2,20% 37,19%
Hpyru 2 596 10 061 13016 9,04% 29,37%
O6uo: 118 387 117 131 143 945 100% 22,89%

Wsrounuk: ,,3/1 EBponnc” AJl — no nannu 3a KOH, CraricTika 3a o0mo3acTpaxoBaTelHus masap, Jmct ,,[Ipemun®; www.fsc.bg
*lanHuTe ca mpegoctaBeHu or ,,3/1 EBpounc™ AJ]

CrpykTypaTa Ha 3acTpaxoBaTeIHHs MOPT(HEi MoKa3Ba OTHOCUTEIIHUS JISUT HA OTACTHNTE 3aCTPAaXOBaTEITHN
MPOJYKTH B OOINWS IPEMHUEH MPHUXOJ Ha ApyxkecTBOTO. [Ipe3 2016 T. ¢ HA-BUCOK JSJ ca TMPUXOIUTE OT
3acTpaxoBKH ,,Kacko Ha MIIC” u ,,I'paxnancka OTTOBOpHOCT, CBbp3aHa C IMPUTEKABAHETO U U3MOI3BAHETO
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Ha MIIC”. B mepuoma 2015 — 2016 r. oOmusaT AsUT Ha TE3W JBE 3aCTPAXOBKH C€ 3alla3Ba OTHOCHTEITHO
noctosiHeH B pamkute Ha 70 %. KoM 31.12.2017 1. nenbT Ha Te3U ABE 3aCTPaxoBKU € 67,27% B 001U AT

JlBeTe OCHOBHM aBTOMOOWJIHHM 3aCTPaxOBKM — 3aJbJDKHTENHATa [ pakmaHcka OTrOBOPHOCT Ha
aBromobOmmuctuTe U ,,Kacko ma MIIC”, ca mmpoko auCHepcHpaHd, KaKTO IO PETHOHM, TaKa W IO THII
KiueHTH. [1o To3u HaYMH €BEHTYaTHO HEOJIAroNpUsITHO Pa3BUTHE HA PUCKA TIO OMpeJieNieHa 3aCTPaxoBKa He
MOJXKE J1a TOBJIMSAC 3HAYMTEIIHO Ha ()MHAHCOBHUS pe3yNTaT Ha JPYKECTBOTO, Thi KaTO TO3U PUCK MOXKE Ja
ObJIc KOMIICHCHPAH OT TIOJIOKUTEITHHSI PE3YJITAT M0 OCTAHATINTE BHIOBE 3aCTPAXOBKH.

»3J1 EBpomrc* AJl peanmsupa mazapHara CH IOJUTHKA Upe3 pa3BUTa Mpexa OT 88 pernoHaHH arcHINHA 1
MpecTaBUTeNCTBa, Haj 290 3acTpaxoBatesinu Opokepa u Haj 2 300 3acTpaxOBaTeIHU arcHTa.

Ot 2009 r. ,,3/1 EBpounc* AJl u3BbpmiBa JEeHHOCT M MO aKTHBHO Ipe3acTpaxoBaHe. [IppBoHauanrHO
Ipe3acTpaxoBa caMoO PUCKOBETE TIO 3aCTPaxOBKHUTE ,,[lmaBarennu chaose”, ,,ToBapu 1mo BpeMe Ha mMpeBo3” U
»llokap u mpupomxam OemctBus’. Ilpe3 Broporo Tpumeceurme Ha 2010 1. e mobaBeHa W 3acCTpaxOBKa
,»] pAKJaHCKa OTTOBOPHOCT, CBBbp3aHa C NpUTEKaBaHeTO M u3mona3BaHero Ha MIIC”, a ot 2013 r. ,.3/]
EBponnc A/l nmpeasara mpe3acTpaxoBaHe H 10 3acTpaXxoBKuTe ,,001a rpakgancka oTroBopHocT, ,,ITomor
IIpH ITbTyBaHe” | ,,3JI0TOTyKa .

IIpemuen npuxoa Ha “3/1 EBpounc” A/l — no Bu10Be 3aCTPaX0BKH

2015 r. 2016 r. 31.12.2017 r.
Buj 3acTpaxoBka
JIB. JIB. JIB.

1. "ToBapu mo BpeMe Ha npeBo3"” 1732677 1729 342 2221418
2. “Tloxap” u “IIpupomuu 6encTeus” 15701 100 12 828 012 16 797 479
3. “I'pakaHcka OTroBopHOCT Ha MITC” 58 347 178 55211 004 70 109 309
4. "O6ma rpakIaHcKka OTTOBOPHOCT" 3390982 4141193 5464 554
5. "Momou pu mbTyBaHe" 2134710 2 155820 2715798
6. ,,3abonsBane" 2 446 200 3234379 3623131
7. "3nononyka" 2119476 2489928 2761439
i.)ggc};);zl;xmn MPEBO3HU cpezcTBa’ (6€3 pelicCOBU MPEBO3HI 27 779 607 23790 547 26722 672
9. ,,PerncoBu npeBo3Hu cpencrBa‘ - - -
10. ,,Jlerarenuu amaparu‘ 137 304 87 669 448 495
11., JlnaBarensu chroBe" 108 570 107 973 106 120
12. ,,JIpyru MIETH HA UMYIECTBO 2 463 871 2 096 882 1460 251
13. ,,'paxkaaHcka OTTOBOPHOCT Ha JIETATEIHH anapaTu‘ - - -
14. , I'paxxaaHcka OTTOBOPHOCT Ha IJIABATEIHH ChI0BE - - -
15., Kpenuru* 108 905 96 512 230282
16. ,,['apanimn‘ 1627 197 8 790 781 11219018
17. ,,Paseu punancosu 3aryom‘ 289 186 270835 65 135
18. ,,IIpaBHE pa3HOCKH - - -
(0 11(0] 118 386 963 117 030 877 143 945 101

W3rounuk: “3]1 EBpounc AJl - mo nanuu 3a KOH, my6nukysann B CtaTncTiKa 3a 0011103aCTpaxoBaTeHus ma3ap, JmcT ,,[Ipemun‘; www.fsc.bg

I'naBHu nazapu

»3 EBpomnc* A/l pa3BuBa neifHOCT OCHOBHO Ha Teputopusta Ha bearapus. Kem 31.12.2017 1. obumust
Opoii Ha 3acTpaxoBaTEeIHUTE APYKECTBa C IMPEIMET Ha IEWHOCT OOIo 3acTpaxoBaHe € 26, karo ,,3/]
Erpounc AJl 3aema ceqMo MsCTO IO pa3Mep Ha 3alMCaHUs IPEMUEH MPUXOI.

IIpemuen IIpemuen IIpemuen ITa3apen
o NPHXO0X IMa3apen NPHXOX ITazapen as NPHXOX aan %
L (XHJ1.JIB.) s % (XWJ1.JIB.) % (xmir.J1B.)
2015 1. 2016 1. 31.12.2017 1.
www.itsoft.bg
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1. 3A/L.,bynctpan Buena Munryprac 192313 12,21% 190 788 11,74% 206000  11,80%
Ipyn* AIL

2. 3K ,JTes Muc* AJl 162 876 10,34% 195 482 12,03% 204680 |  11,70%
3. 3AJ1 . Apmeen” AJl 207 791 13,18% 182 334 11,22% 194876  11,10%
‘é‘gﬁlgﬂ ~ O0mo sacTpaxosarie™ 158067 |  10,03% 169 241 10,42% 188646|  10,80%
5. 3AJ1, Annann boarapns™ AJ] 157 076 9,97% 163 131 10,04% 171962 9,80%
6. ,,Jhxenepamu 3actpaxoBane AJl 74 994 4,76% 142 505 8,77% 150 881 8,60%
7. »3aCTPaX0BATE/IHO Py KECTBO 118 387 7,51% 117 031 7,20% 143 945 8,20%
EBpounc® AL

8. 3J1,.Byn unc™ AJ 114 207 7.24% 130 200 8,01% 115 661 6,60%
9. 3AJ1,,03K-3actpaxosane” AJl 77764 4,94% 77 987 4,80% 103 807 5,90%
10.,3EAJT lannborr: Xusot n 25713 1,63% 68511 4,22% 64 876 3,70%
3apase” EAJL

11. 31, Yunxa® AJL 62 630 3,98% 55 963 3,44% 58 399 3,30%
12. 3AJ1, Eneprus’ 66 867 4,24% 43939 2,70% 45 697 2,60%
13. 3AJ1 . Acer Mumrypbrc® AJ] 6 084 0,39% 14511 0,89% 20 604 1,20%
14. ,I'pynama 3actpaxoBane EAJL 12 309 0,78% 12 390 0,76% 18 549 1,10%
15.,,030® Jlosepre 3AJL" AJl 7 866 0,50% 10 104 0,62% 15 035 0,90%
16. ,3AJ1 brarapus™ AJl 9 646 0,61% 11626 0,72% 14512 0,80%
17. 311, EUT Pe™ AJL (,X 1IN 12138 0,77% 3582 0,22% 11982|  0,70%
3actpaxoBane AJl)

18. ,,BBarapcka arexius ia 9 368 0,59% 8 209 0,51% 5372 0,31%
eKCIopTHO 3acTpaxoBane’ EAJ{

19. ,,®u Xear 3actpaxoBane’ AJ| 3218 0,20% 3227 0,20% 4 457 0,25%
20. ,,Hosa unc* A/l (,,OBb-Eii Aii o o 0
T 311 ATD 4656 0,30% 4750 0,29% 4204 0,24%
21.,3K Meanko-21% AJl 2431 0,15% 2 149 0,13% 2176 0,12%
22. 3AJ1,,371paBHo OCHrypUTEIeH 1828 0,12% 1724 0,11% 1794 0,10%
uHCTUTYT AJ]

23.3]1,,030K Hnc* AJl 2782 0,18% 1468 0,09% 1702 0,10%
24. Esponciicka 31paio 1424 0,09% 1341 0,08% 1319 0,08%
ocuryputenata Kaca™ 3AJ1

25.3]1, Coriacue™ AJ[ 574 0,04% 471 0,03% 930 0,05%
26. ,,3acTpaxoBaTesHa KOMIAHUs

IOpoamepuxkan AJl (33/] ,,[Inanera“ 1 0,01% 1 0,01% 21 0,00%
EAJD)

27..330K Hanesxcna™ AJ 235 0,02% 8936 0,55% - 0,00%
%i‘ﬁTOKyﬂa 3apasio 3actpaxosare 2706 0,17% 2938 0,18% - 0,00%
29. ,,EBpounc-3npaBHo OcurypsiBaHe o o } 0
SEAT EAN 1679 0,11% 211 0,02% 0,00%
30. 3AJ1, Buktopus® 77 766 4,94% - - - 0,00%
O6mo: 1575 396 100% | 1624 750 100% 1752 087 100%

W3rounuk: ,,3/] EBpounc® AJl - mo nanuu ot KOH, Craructuka 3a 001o3acTpaxoBaTenHus nasap, JUcT ,,OT4eT 3a JOXOIUTE Ha 3aCTPaxoBaTEIUTe

110 001110 3actpaxoBane*‘; Www.fsc.bg

He ca HaJIHIEC (i)aKTOpI/I, OKa3aJIM 3HAYUTCIIHO BJIIMSAHHUC BBPXY OCHOBHUTC HeﬁHOCTH U TJIAaBHUTC I1a3apy Ha

»3J1 EBpomaC A/l
IIpemuen npuxon Ha “3/1 EBponnc” AJl — o010 3actpaxoBaHne
WupnkaTop 2015 . *2016 . **31.12.2017 1.
[pemuen npuxon Ha ,,3/1 EBponnc AJI (xui1. 1eBa) 118 387 117 031 143 945
Poet Ha npemuiinus npuxon (%) - 1,45% 22,99%
[Mazapen as1 Ha ,,3]] EBponnc™ AT (%) 7,51% 7,20% 8,20%

W3rounuk: ,,3/1 EBpounc* AJ] — no nanuu ot OT4era 3a 10oxoauTe, npeactassH npex KOH

*PbcThT KBbM Kpast Ha 2016 T. € M34HCIIeH CIIpsAMO pa3Mepa Ha IpeMHUIHIS MPUX0 KbM Kpast Ha 2015 T.

**PpeThT KbM 31.12.2017 1. € H3UHUCIIEH CHpsAMO pa3Mepa Ha MpeMuiHus npuxon KeM 2016 .

[Tazapuwmsr msn Ha ,,3/] EBponnc™ A/l B cTpaHara oTOensa3Ba MOCTOSIHEH PbCT, kKato mpe3 2015 r. moctura
7.51%., a npe3 2016 r. 7,20%. KbpM natata Ha W3rOTBSHE HA JOKYMEHTa HE MOXe Ja ObJe ompeaesicH

www.itsoft.bg
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nmazapHuaT 11 Ha ,,3J Epomnc® AJl, mopamn HemyOJIMKyBaHH CTAaTUCTHYCCKH JaHHHA 3a Ia3apa KbM
MepHoJ NMo-KbCeH oT Kpas Ha Mecen Jlexkemspu 2017 1.

B Tabmmuarta mo-mony ca mpeAcTaBeHM Na3apHHUTE IsuloBe Ha ,,3/] EBpomnc™ AJl B ornennurte rpymnu

3aCTpaxoBaTEITHH MPOTYKTH.

Ha3apeH ASJ1 10 BUA0BE 3aCTPAX0OBKH

[pemuen npuxon | Ilpemuen npuxon | *Ilpemuen npuxon ** 5171 KbM

EanatIpatoR 3a 3a KbM 31.12.2017r. B %
/B XWJ1. JB./ 2016 1. 2015 1. 31.12.2017 r.
Kacko Ha MIIC 23 393 27 360 26723 18,57%
T'O na aBTOMOOMIIMCTHTE U 3€NIeHa KapTa 55109 58 145 70109 48,71%
MyniecTBeHU 3aCTPax0BKU 12 288 15 226 15576 10,82%
CeJICKOCTOMaHCKO 3aCTpaxOBaHe 2901 3195 2753 1,91%
3nonoiyka u 3a0oisiBaHe 7336 6 510 7919 5,50%
Kapro 3736 3166 4 683 3,25%
OTroBOpHOCTH 2 307 2186 3165 2,20%
Jpyru 10 061 2 596 13016 9,04%
O6uio: 117 131 118 384 143 945 100%

A

W3rounuk: ,,3/1 EBpounc® AJ] — uzuucnsaBan no nanuu Ha KOH, ny6nukysanu B CtaTucTHKa 3a 00I103aCTpaxoBaTeNHUs 1asap, JUCT ,JIpemMun™;

www.fsc.bg
*JlanuTe ca npegocrasenu ot ,,3/] EBpounc Al
**3uncieHusra ca Ha 6a3a npemueH npuxon Ha ,,3/1 Epounc” Al kbm 31.12.2017 r.

[Ipensun cTpykTypara Ha 3acTpaxoBaTesHus mopTdeiin Ha ,,3/] EBponnc AJl Moxxe aa ce TBBPIH, Ye TOM e
Ipe/ICTaBUTENICH 3a ObIrapckus 3acTpaxoBaTeseH nasap. OTHOCHTENHHAT U1 Ha 3aCTPAaXOBKHUTE, CBbP3aHU
C MPUTEKABAHETO M IOJ3BAHETO HA MOTOPHHM IPEBO3HM CPEACTBA, T'€HEPUPAT HAK-TroIsAM 00eM MpHUXO.IH,
KaKTo B opT(deiina Ha APYKECTBOTO, TaKa U B TO3H HA Ma3apa.

C mpomenute B Kozekca 3a 3acTpaxoBane ciejl nmpuemManeTo Ha bearapus 3a uneH Ha EBpomneiickus cbio3
mpe3 2007 r., mpe3acTpaxoBarenHaTa AEWHOCT Oemle JuOepanm3upaHa, KAaTo Ha 3aCTPaxOBaTEITHUTE
Ipy>kecTBa UM Oellie pa3pereHo Aa U3BbPLIBAT MPE3acTPax0OBaHE MO 3aCTPAXOBKHUTE, 32 KOUTO UMAT JIMLIEH3
3a 3acTpaxoBaHe, 0e3 Ja € HeoOXoQMMO Ja MpUTEeKaBaT JHUIEH3 3a Mpe3acTpaxoBaHe. ToBa MO3BONU
3aCTpaxoBaTeIHUTE KOMIIAHUH J1a T00aBAT U Mpe3acTpaxoBaTelHaTa JeHHOCT KbM MOPTQeia CH OT YCIIyTH.
Ho kpas Ha 2008 1. Ha OBArapcKUsl IMpe3acTpaxoBaTesieH Ha3ap ONepHupa caMo €IHO IPe3acTpaxoBaTEIHO
npyxectBo. Creq BIM3aHe B cuila Ha mpoMeHuTe B Konekca 3a 3acTpaxoBaHETO peAuIla 3acTpaxoBaTeNIHU
Jpy’KeCcTBa 3alloyHaxa Jia W3BBLPIIBAT JIEHHOCT 0 aKTHBHO Ipe3acTpaxoBaHe W KbM kpas Ha 2013 r. Ha
[pe3acTpaxoBaTeiHus nasap (Urypupar M APYrH 3acTpaxOBaTeIHM KOMIIAHWHM, BKIIOYUTENHO U “3]]
EBpounc” AJl.

OoOmata kKoHKypeHTOcnocoOHocT Ha ,,3/1 EBpoumnc™ AJ] ce o0yciaBs OT CTaOMJIHHUS Ta3apeH Jsa Ha
KOMIIAHUATA, INUPOKUS O00XBaT Ha 3aCTPAXOBaTCIHHWTE TMPOJAYKTH, MAPKCTUHTOBUTE MOAXOU
(1leHooOpa3yBaHe, MPOMOIMH, OOHYCH, peKiaMa, KaHald 3a JUCTPUOYIUsS), KAKTO M KayecTBOTO Ha
obcnyxBaHe Ha KiueHTuTe. J[0oOpe pa3BuUTaTa KIIOHOBA M areHTCKa Mpeka € KIYOB CJIeMEHT 3a
MOAIbpKAHE Ha BUCOKAaTa KOHKYPEHTOCIIOCOOHOCT Ha 3acTpaxoBaTels.

E. OPTAHU3ALIMOHHA CTPYKTYPA

»3J EBpounc” AJ] e uact or OusHec crpykrypata Ha “EBpoxong bwarapus” AJl, xkoiTo KOHTpoimpa
Henpsiko ,,3/1 EBponnc® AJl upe3 npliepHUs cu 3acTpaxoBaTesieH noaxonauHr “Espounnc MamypsHC ['pyn”
ALl (EUT).

“EBpoxona bearapus” A/l e akimoHEpHO XOIIMHTOBO APY>KECTBO. J{py>KECTBOTO € MyOIMYHO U aKIIUUTE My
ce TepryBar Ha b®b-Codusa. HuBecturopuTe MOraT Jaa NOJIy4aT AONBIHWTENHa WHpoOpMamus 3a
CTpyKTypata W JeiiHocTTa Ha “EBpoxonn bearapus” AJl Ha cinegHUTEe €NEKTPOHHHM CTpaHHUIM: Ha
nHpOPMAaIMOHHATa areHIwst Ha X3news WWWw.x3news.com, Komucusra 3a @unancos Hamzop www.fsc.bqg,
BOB-Codus www.bse-sofia.bg, ,,Espoxomna beirapus* AJl www.eurohold.bg.

»3 EBponHCc* AJl He mpuTekaBa AbLUIEPHU KOMITaHUH.
www.itsoft.bg
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Opranu3anioHHaTa CTPyKTypa Ha TpynaTa KbM jarata Ha Hacrosmus JgokymeHT (17.05.2018 r.) e

npeacTraBCHa mo-A0Jy:

+Ecnac Ayro”

3acTpaxoBaHe u 31paBHO

CtpaHa Ha

OcHoBHa AeiiHOCT % Ha yuacmue ¢ OCHOGHUA KANUM Al
ocurypsiBaHe peructpanust

Espounc Hamyposuc I'pyn AJ] Bonrapus TTpuobuBane, ynpasieHue, olnenka u npogaxo6a | Espoxomnn Benrapus Al - 89.36%

Ha ydacTHst B OBIrapCcKM M Uy)XICCTPAHHH

JIpYKECTBa

Jlpy’xecTBOTO pa3BHBa aKTHBHAa JEHHOCT B

Buarapus, Pymbaus u Makenonust
Eiﬁﬁi{"é?ﬁﬁrmo APY)KECTBO | Buarapus 3aCTPAaxX0OBATEHU YCIYTH Espounc Uumypsae Ipyn AL — 94.90%
g:zgumr{spmm ACHIYPAPE Pymbuus 3aCTPaxoOBATEIHU YCIYT U Espounc Uumypsae Ipyn Al — 98.50%
EBPOMHC OCHI'YPSIBAHBE AJ] MaxeoHust 3aCTPaxoBaTEHU YCIYT 1 EBpounnc UumypsHe Ipyn AL — 93.36%
3ACTPAXOBATEIHO  IIPYIKECTBO | o oy 3acTpaxoBaTeIHH YCIIyTH Esponnc UnurypsHc I —100%
EWI PEEAL p Tp: yeyr p yp pyn AZl b
EBPOHHC YKPATHA ALl Vkpaitna 3acTpaxoBaTelHN YCIyTH EBponnc UumrypsHe I'pyn AL — 98.32%
31 EBPORHC JKHBOT EAL Bonrapus 3acTpaxoBaTelHN YCIyTH EBponnc UumypsHe pyn Al — 100%
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JIM3HHT HA ABTOMOOWIH Crpana na OcHoOBHa JeiiHOCT % na yuacmue ¢ OCHOGHUA KANUMan
perucrpanust
YIpaBJICHNE Ha Y4acTHsl, (PUHAHCOB JIN3HHT
EBroJmii3 I'eynt EAJL Bhirapus Ipy’ectBoTo pasemsa aeiinoct B Bbirapus, EBroxoi Beirapusa AJl—100%
PymbHus, Makenonus
EBPOJMii3 AYTO EAJT Boirapust (DMHAHCOB JIM3HHT EBrosmii3 I'pyit EAJT—100%
EBPOJIMII3 AYTO AJl PYMBHUSI PymbHust (DMHAHCOB JIM3HHT EBromii3 'yt EAJT—77.98%
EBprosmii3 AyTO EAJl CKOIUE Makxezonus (DMHAHCOB JTH3HHT Espomnuiis I'pyn EAJ] — 100%
EBpronii3 PEHT A KAp EOOJ] Buarapus OrtaaBaHe MO HaeM Ha aBTOMOOWIN Espomuiis I'pyn EAJ] — 100%
Coaust Mororc EOOJ Boirapust OraBaHe 11071 HaGM Ha aBTOMOOUIIN Espounuiis I'pyn EAJ] — 100%
EBpro/Hii3 AYTO PUTEILTEAJT Buarapus DUHAHCOB JIM3UHT Espomuiis I'pyn EAJ] — 100%
AVTOILIA3A EAJ] Buarapus INponax6a Ha yoTpeOsBaHH aBTOMOOHIIH Espomuiis I'pyn EAJ] — 100%
DUHAHCOBH YCJIYTH Crpana ua OcHoBHa JeiiHoCT % na yuacmue ¢ OCHOGHUA KANUM A
perucTpanus
Espoxona Bearapus AT — 99.99%
EBPO-®UHAHC A/l Buurapus izﬁ?:;ﬁ:;soz;fzi;?;z Zaq;;?gif: Hom ,,3acTpaxoBatento apyxkectso Espomnc AJl —
0.01%
IIpona:x6a Ha aBTOMOOHIN pg:lp;_l:;::ﬂ OcHOBHA JIeiiHOCT % na yuacmue 6 OCHOGHUA KANUM AT
ABTO FOHMOH AJ] Boirapus BHOC, NPOJIaXk0a 1 CepBH3 Ha ABTOMOOIH Espoxona Bwarapus AT — 99.98%
HAvTO Coonsi EAJ] Boirapus BHOC, IPOJIaXk0a 1 CepBH3 HA ABTOMOOWIIN Asro IOnnon AJl —100%
BYJBAPHSI XOJIUHT EAJT Boirapus BHOC, IPOJaX0a 1 CepBH3 HA ABTOMOOMIIN Asro IOnnon AJl —100%
Coaust AYTO BYJIBAPUSI Obarapus BHOC, TIPOJIak0a ¥ CepBH3 Ha aBTOMOOHIIN bynsapus xommuar EAJT - 51%
ByJBarusi BAPHA EOOL Boirapus BHOC, IPOJaX0a 1 CepBH3 HA ABTOMOOMIIN Asro IOnnon AJl —100%
Crap MoTOPC EOO/] Boirapus BHOC, IPOJaX0a 1 CepBH3 HA ABTOMOOWIIN Asro IOnnon AJl —100%
CrApMoTOPC JOOEJT MaxeoHust BHOC, NPOJiaXk0a 1 CepBH3 Ha ABTOMOOIIH Crap motopc EOO/] — 100%
CTAPMOTOPC SH.P.K. KocoBo BHOC, NPOJiaXk0a 1 CepBH3 Ha ABTOMOOMIIH Crap motopc JIOOEJI — 100%
AYTO UTAIIMS1 EAJT Bonrapus BHOC, IPOJaX0a 1 CepBH3 HA ABTOMOOWIIN Asro IOnnon AJl —100%
MoTosyJ1 EOOJ] Boirapus BHoc, npoax6a Ha MOTOPHH Maciia Agro FOHuon AJl — 100%
BorARPRO SRL PymbHuIs TBproeus ¢ pe3epBHU YaCTH U AKCECOAPH Moto6yn EOOJT — 99%
JIAPY KAP AJ] Bwarapus BHOC, NPO/Iak0a 1 CepBU3 HAa aBTOMOOMIIH Agto Onnon A/l —99,84%
Ecnac Ayro O0/L Bwarapus npojax0a 1 cepBU3 Ha aBTOMOOMIIH H Ayto Codus EAJl —51%
EA ITronbPTHC EOO/JL boarapus TToxymnko-npojax6a Ha HEABMKHMH UMOTH Agto FOnnon AJl —51%
ABTO FOHHOH CEPBU3 EOO/] boarapus PeMOHT 1 cepBU3MpaHe Ha AaBTOMOOMIN Agto FOnnon AJl —100%

»3 EBponnc® A/l He € 3aBUCHMO OT Jpyru cyOeKTH B paMKHUTE Ha rpynara.

F. Wudopmanus 3a TEeHIEHIHUTE

PvroBoncTBoTO Ha ,,3/] EBpomHC™ A]Jl cumTa, ye MaKpOMKOHOMHYECKHTE (HaKTOPH IIe MPOIBIDKAT Ja
OKa3BaT BIMSIHHUE BbPXY pesynrarute 3a 2017 r. BpyTHHAT npemMueH npuxoAa Ha IpyxkecTBoTo 3a 2017 1. 1m1e
ObJe B IpsIKa 3aBUCUMOCT OT Pa3BUTHETO Ha oOmIo3acTpaxoBaTesHus nasap B crpaHata. [Ipe3 2016 roguna
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na3apbT PErUCTPUpPA 3HAUYUTENICH PBCT HA MPUXOUTE OT 3aCTPAXOBATEIHU MTPEMHUH, KATO CaMO TPHU 00IIOTO
3actpaxoBaHe Toit € 8,01%. [Ipu 3ama3Bane Ha TakaBa TCHIEHIIUS, TOBA OU JOBEJIO J0 MOJOKUTEIHU SPEKTH
U BBPXY PE3Yy/ITaTUTE HA 3acTpaxoBaTels.

B3umaiiku mpenBHIl BIMSHHETO HAa MaKPOWKOHOMHYECKHTE (DaKTOpH BBPXY Obaemara AEHWHOCT U
PEHTaOMIIHOCT Ha JPYXKECTBOTO, (POKYCHT HAa HETOBOTO PAa3BUTHE B KPATKOCPOYCH IUIaH Ie¢ ObAC KbM
yBeNMYaBaHe Ha TMAa3apHHUA O Ha KOMIAHWATa Ha OKono 7,5-8% w mpomsHa Ha CTpPyKTypara Ha
3acTpaxoBaTEeTHM TMOPTQEHs B MOCOKa HaMalsBaHe Jeja Ha aBTOMOOMIHOTO 3acTpaxoBaHe, IMapaliellHO U
CJHOBPEMCHHO C HaMaJsIBAHC HA AKBH3WIIMOHHUTEC W AJMHHUCTPATUBHUTE Pa3XOJd M IIOCTHUTaHE Ha
MOJIOKHUTENIEH TEXHUUECKH PE3yNITaT M0 OCHOBHHTE JIMHUH OHM3HeC (BUIOBE 3aCTpaxoBkH). ToBa € CBHP3aHO
Y C OTpaHMYaBaHE BIUSHUETO HAa ONEPATHBHUTE PUCKOBH (AKTOPH U MOATbPKAHE HA aleKBaTHHU IO pa3Mep
U CTPYKTYpa TEXHHYECKH PE3ePBH.

Ille mpombmku ma ce TMpwiIara W KOHCEpPBaTHMBHATA IIOJUTHKA HAa KOMITAHHMATA 110 OTHOIICHHE Ha
TTOABPKAHMSI HHBECTUITMOHEH TTOPThEei.

[MonuTtukara Ha ,,3/1 EBponnc™ A/l 3a pa3Butre Ha IepcoHaa Ha 3acTpaxoBaTells BKIHOYBA Pa3HOOOpa3HU
(hopmu 3a 00y4yeHHEe B CHOTBETCTBHE C IIENIUTE U MPHOPUTETUTE HA IPYKECTBOTO, KAKTO M C TOTPEOHOCTHUTE
Ha CaMHTE CITYKUTEJH.

Herounoct Ha mpenocTaBeHaTa B TO3M JOKYMEHT MH(pOpManus MOXKe Aa MPOU3JIe3e OT CaMOTO €CTECTBO Ha
neitHoCTTa, M3BbpIIBaHa oT ,,3/] EBpounc AJl, a ”MEHHO — OT OIleHKaTa Ha OYaKBAHOTO MPOSBICHHE Ha
ciryuaitau daktopu. [I[poMeHn B XapakTepa WIH 4eCTOTaTa Ha MPOsIBICHHE Ha MIOKPUBAHHUTE OT IPYKECTBOTO
pPHUCKOBE, OMXa MOTJIM MPSIKO Ja AONPHHECAT 3a IPOMSHA B OCHOBHUTE ()MHAHCOBHU MOKA3aTeNH, ThH KaTo 3a
yIOpaBJIeHHE Ha TE3M PHUCKOBE € H3II0JI3BaHA CTaTHCTHYecKa WH(popMauus, HanW4Ha Ha bbarapckus u
EBporneiickus 3acTpaxoBaTeseH nasap.

G. NporHo3HH WM NMPUOIUZUTETHU CTOIHOCTH HA MeYanduTe
»31 EBpouHc® AJ] He U3rOTBS MPOTHO3M 3a MeYaIouTe.

H. agMMHUCTPaTUBHHU, yIPABUTETHU U HAA30PHU OPraHu

YIIPABUTEJIHU U HAZI3OPHU OPI'AHH

»3 EBponHc* A/l MMa qByCTEeNEeHHA CUCTEMA Ha yIpaBIEHHE, ChCTOSINIA ce OT YrpaBuTeneH u Haazopen
CBHBET.

Yaenosere Ha Han3opHus cbBeT ca:
Buonera BacuneBa JlapakoBa

Panu I'eoprues I'eoprues

Jomuauk Buktop ®@pancoa XKozed bonyen
YieHoBeTe HA YIIPABUTEJIHHS ChBET ca:
Egrenu CperocnaBoB Uruaros

Moanna I{peranosa [{oHeBa

Benncnas MuikoB XpucToB

Pymsna I'emieBa berosa

[lersp Becennuos ABpamos

KuarouoBu cayxxkurenn:

Ipoxypuct Ha npyxectBoro e JJumutsp CrosHOB JuMHUTPOB.
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B cpoTBeTCTBHE ¢ HOPMAaTHUBHUTE M3UCKBAHUS B JIPY’KECTBOTO Ca HAa3HAUEHHU CHILO OTTOBOPEH AKTIOEP
(Mapwuonena Konesa) u ppkoBoauTes BbTpenieH KOHTPoJ (Muxaun Tenes), BpTpenieH oquTop (AHTOH
[TupoHCKH), KOUTO MOTaT Aa ObIAT NPUYUCICHN KbM OCHOBHHS PBKOBOJICH ChCTaB B ,,3/1 EBponnc™ A/l.

OnepaTUBHOTO PBKOBOACTBO MW TIpEIACTaBUTEICTBOTO Ha ,,3/1 EBpomnc“ AJl ce ocChImecTBIBaT OT
W30BJIHUTENHUTE My aupekTtopu EBrenu Wrnartos, Woanna Llonesa, Iletbp ABpaMOB H Pymsana betosa,
KakTo u oT mpokypucta Humutrbp JumurpoB. HaunHa Ha npeacTaBisBaHe € CbBMECTHO OT BCEKH JBama OT
V3ITBTHATETHATE YICHOBE Ha YIPABUTEIOHUS CHBET WM OT BCEKH €IWH OT M3MBIHUTEITHUTE WICHOBE Ha
YnpaBuTeaHus ChBET ChBMECTHO C MPOKYPHCTA.

Mexay dieHOBETEC Ha YNPABUTETHUTE M HAA3OPHUTE OPraHH, NPOKYPUCTHT, OTTOBOPHUS aKTIOEP,
BBTPEIIHUS OJUTOP U phKOBoaUTENs Ha Crieluain3upaHara ciry>k0a 3a BbTPEIICH KOHTPOJ, KAKTO U BCEKH
BHCII PHKOBOTUTEN, OT KOMTO 3aBMCH AelHOCTTa Ha ,,3/] EBponnc* AJl, HAMa ycTaHOBEHU (haMUITHA BPB3KU
OT KaKbBTO H J]a € XapaKTep.

Heitnoctra Ha ,,3/] EBpomuc™ AJ] He e 3aBuUCHMMa OT WHIUBUAYATHHS NPO(ECUOHAICH OIUT WIH

KBaJ'II/I(l)I/II(aHI/Iﬂ Ha ApYyry CIIy>KUTEIIN.

HAJ3OPEH CBBET
Hme Buonera BacuieBa /lapakoBa
HJI'L)KHOCT HpeaceuaTe.ﬂ Ha Ha;[3oplmﬂ CbBET
CayxebeH agpec rp. Codus, 6yn. “Xpucropop Komym6” Ne 43

JlaHHM 3a U3BBpILIBaHA IEHHOCT
u3BHH ,,3/] EBpounc® A/, xosrto e
3Ha4YMMa 10 OTHOIIEHUE Ha ,,3]]
EBpounc* AJ]

KbM nmatara Ha TO3U JOKYMEHT HsIMa JaHHU 3a APYrH Y4acTus, 3HAYUMH T10
oTHomeHue Ha ,,3/1 EBpomHc AJ] kaTo 4jeH Ha ymnpaBUTENCH/ KOHTPOJICH
OpraH i/ WU ChAPYKHHUK MPe3 MOCICTHUTE 5 TOTUHU.

JlaHHH 32 BCUYKH JAPYTH Y4acTUs
KaTO YJICH Ha yIPaBUTEIICH/
KOHTPOJIEH OpTraH 1/ WK
CBIPYKHHK Tpe3 MOCIeTHUTE 5
TOAUHA

K®M maTata Ha TO3M DOKYMEHT HSIMa JaHHM 3a IPYTU YYacTHs KaTo WICH Ha
yIpaBUTeNeH/ KOHTPOJICH OpraH W/ WM CHAPYXKHUK Ipe3 MOCICTHUTE 5
TOAWHU.

JlaHHY 32 HECBHCTOSITEHOCT,
yIpaBlIeHUE OT CHHIUK HITH
JMKBHUIANHS, C KOUTO JIUIETO KaTO
qJieH Ha YIPaBUTEIHUTE FITH
HaJ[30pHU OpTaHH € OWII0 CBBP3aHO
Mpe3 MOCIEIHUTE S TOJUHH

K®M mararta Ha TMPOCIICKTa HAMA HaHHU 32 HECBCTOATCIHOCT, YIIPABICHUE OT
CUHAUK WIN JIMKBUJAIUA, C KOUTO JIMLOETO KAaTO YICH Ha YIPABUTCIIHUTE WUIIU
HaJA30pHU OpraHu € Q70 CBBP3aHO MPE3 NMOCICAHUTE 5 TOJUHU.

OTHOCHM TPO(ECHOHATICH OIHT

Buonera JlapakoBa ¢ 3aBbpiimna Bucmie obOpasosanue B CY “KmumeHt
Oxpunckn”, cnenuanHocT “TIpaBo”. PaboTuna e KaTo IOPUCKOHCYNT U TIIaBeH
ropuckoreynt Ha [A3U — Codwmiicku rpancku kioH. [Ipe3 1992 rommna e
Ha3HaueHa 3a rimaBeH fopuckoHcynt Ha 3[IK “Open” A/, a Bmociencreue
CTaBa W3MBIHMATENEH W TJaBeH W3MBIHUTENEH IUPEKTOP B  CHIIOTO
npyxectBo. Ot 1998 r. yyacTBa B OCHOBaBaHETO M H3TPAXKIAHETO Ha
“3actpaxoBarenHo apyxectBo EBpomnc” AJl karo mnpencenaren Ha
VYnpaBUTeNHHS CHBET U H3IIBIHUTEIEH IUPEKTOP.

TIpuHynuTenan aqMUHUCTPATHBHU
MEpKH ¥ HaKa3aHHs

IIpe3 mocnenHuTe mneT roAMHM HA JIMLETO HE Ca HaJaraHd MPUHYIUTEIHH
aJIMAHUCTPAaTUBHU MEPKM WJIM aJIMUHUCTPATHMBHM HAaKa3aHUs BBB BPB3Ka C
JEHHOCTTa My; HE € OCBXKAaHO 3a U3MaMHU; B Ka4eCTBOTO CH Ha OTTOBOPHO
JHIe He € OWIO BBBIMYAHO TIPSIKO WM 4pe3 CBBP3aHU JIMIA B IPOIEIYPH MO
HECHCTOSTEIHOCT WM YIPaBJICHUE OT CHHJMK; HE € OHJIO JIMIIABaHO OT CBJ OT
NpPaBOTO HA y4acTHUE B YNPABUTEIHH W/ WIM KOHTPOJIHH OPraHH Ha APYTH
JIPY>KECTBA.

HNme Panu I'eoprues I'eoprues

JabxxHocT Yuen na HapzopHus cbBer

CuyxebeH anpec rp. Codus, Oymn. “Xpucropop Komym6” Ne 43
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JlaHHM 3a U3BBpILIBAHA AEHHOCT
u3BHH ,,3/] EBpounc® A/, xosto e
3Ha4¥Ma 10 OTHOILIECHUE Ha ,,3/]
EBpounc* AJ]

¢ ,Espoxoan bearapus’’ AJl - wien Ha Han3opHus cbBer
¢ ,3actpaxoBarenHo apys:xectso EUT Pe” EAJl — unen Ha HamzopHus
CBBET

JlaHHU 3a BCHYKH IPYTH yIacTHS
KaTo 4WICH Ha yIpaBUTENIeH/
KOHTPOJIEH OpTraH ¥/ WK
CBIPYKHUK IIpe3 MOCIEAHUTE 5
TOAUHU

Hacrosimm:
¢ “Bu Eiiu llponbpru MennpxkMbHT” OO/ — CHAPYXKHUK;

¢ “Kopnopur Angaiisspc” EOOJl - emHomwueH COOCTBCHHK Ha
KaIuTana;

¢ “Jlayncnuxbpe - Cu Eii” EOOJl — emHonmueH COOCTBEHHK Ha
KamuTana;

¢ “Amnnpe Tiopuiio” OO/l — cbapYKHUK.

JlaHHY 32 HECBHCTOSITEIHOCT,
yIpaBlIeHUE OT CUHIUK UK
JMKBHUJALUSA, C KOUTO JIUIETO KaTO
4JIEH Ha YIPaBUTEIHUTE UIIU
HaJ30pPHHU OPraHu € OUII0 CBBP3aHO
pe3 MOCIEAHUTE 5 TOJUHU

K®M maTata Ha mpocrekTa HsMa JaHHH 3a HEChCTOATEIHOCT, yIpaBIEHHE OT
CHHIVK WM JUKBUAANHUS, C KOUTO JIMIETO KAaTO WIEH Ha YIPaBUTEIHUTE WIH
HaJ[30pPHU OpPTaHu € OMII0 CBBP3aHO MPE3 MOCIETHUTE 5 TOJUHH.

OTHOCHM TPO(ECHOHATIECH OTHT

Panu I'eoprues 3apppmBa CY “Kimument Oxpuacku”, cnenuansoct “IIpaso”.
Unen e Ha Coduiicka aJBOKaTCKa KOJIErHs, paboTH KaTo aaBokat oT 1996 r.
Ipe3 mepuoaa 1997 — 1999 r. e ropuanvecku KoHCyNTaHT Ha “EBpobank” A/,
IToHacrosimeM € CBIPY)KHUK B AJIBOKaTCKO JpyXecTBO ,Kamaijkue u
I'eoprues”.

IIpunynuTenayu aqMUHUCTPATHBHU
MEpKH U HaKa3aHUS

IIpe3 mocieHUTE MET TOJMHHM Ha JMIETO HE Ca HaJaraHd NPHUHYIUTEITHH
aMHUHUCTPATHBHH MEPKH WM aJMHHHCTPATHBHU HAKa3aHUS BbB BPB3Ka C
IeHHOCTTa My; HE € OCHXKAAHO 3a M3MaMH; B KaueCTBOTO CH Ha OTTOBOPHO
JHIE He ¢ OHJIO BBBIMYAHO HPSIKO MM Ype3 CBBP3aHH JIMLA B HPOLEAYPH MO
HECHCTOSTEIHOCT WM YIPaBJICHUE OT CHHIHK; He € OMJIO JIMIIABAHO OT ChJ OT
[PaBOTO Ha yYacTHC B YINPABUTEIHU ¥/ WM KOHTPOJIHH OPraHH Ha JPYTH
JPY’KECTBa.

Hme Jomunuk Bukrop ®@pancoa Kozed boayen
JubxkHocT Yuien Ha HanzopHus cbBer
CayxebeH agpec rp. Codus, O6yn. “Xpucropop Komym6” Ne 43

JlaHHM 3a U3BBpPILIBaHA ISHHOCT
U3BHH ,,3/] EBpounc™ A/, xosrto e
3Ha4YMMa 1o OTHOIIeHUE Ha ,,3]]

EBpounc* Al

¢ ,.3actpaxoBarenHo JpyxectBo EBpounc ’Kusor” EAJIl — 1nen Ha
CbBeTa Ha IUPEKTOPHTE;
¢ ,,EBpounnc Unmypsuc I'pyn” AJl —unex na ChBeTa Ha TUPEKTOPHTE.

JlaHHY 32 BCUYKY PYTH y4acTUs
KaTo WICH Ha YIPaBUTENIeH/
KOHTPOJIEH OpTaH ¥/ WIH
CBAPYKHHK pe3 MOCIeTHUTE 5
TOAWHA

Hacrosimm:

¢ ,,Ec Cu Aii conap Bearapusa” EOO/ — ynpasurer;
¢ ,,CuTu Ap” OO/ — ynpasurer,

¢ ,,bu/lu E¢” OO/ — ynpaBuTen u ChAPYKHHUK;

¢ ,Ec Cu Aii Conap Brarapusa” OO/ — ynpasurern.

IpexpaTenu:

¢ ,,UnTepamepuxan Bbbiarapus’ 3EAJl — usnbiHuTeneH AUPEKTOp 10
07.10.2013 r., kaTO KbM J1aTaTa Ha MPOCIEKTA JHULETO HE € U3ITbIHUTEIICH
JTUPEKTOP Ha TOBA JIPYKECTBO.

¢ KA Juzaiin” — ynpasuren mo 06.10.2014 r., xaro xpM JgaTata Ha
MPOCIICKTA JMIIETO HE ¢ YIIPABUTEI Ha TOBA JPYKECTBO.

JlaHHU 32 HECBCTOSATEIHOCT,
ynpaBneHne OT CUH/JMK HJIN
JIMKBUJALINSA, C KOUTO JIMLIETO KaTo
YJIEH Ha YIPaBUTEIHUTE UITH
HaJI30pHU OpTaHU € OWII0 CBBP3aHO
pe3 MOCIEIHUTE 5 TOJUHU

KbM nmatara Ha mpocnekTa HsSMa JaHHH 32 HECHCTOSTEIHOCT, YIIPABICHUE OT
CHHIIVK WA JUKBUJAAIHNSA, ¢ KOUTO JIUIETO KaTo WICH Ha YIPAaBUTEIHUTE WITH
HaJI30pHH OPraHu € OHJIO CBBP3aHO Ipe3 MOCISTHUTE 5 TOUHH.

OTHOCHM TIPO(ECHOHATICH OIHT

Jomunuk bonayeH e mpunoOuia MarucTbpcka creneH ,,busnec mkoHomuka’’.
Toit e wMexnayHaposeH OHM3HEC KOHCyATaT C MHTEH3MBEH OIHUT B
Me)l(}lyHapO)IHaTa T"bpl"OBPIfl u (1)1/11—1ch1/1, JUIIIoManusTa MW I[OJIMTHUKA.
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3arnoyHal € CBOSITa KapHepa B XOJIAHACKHS (PUHAHCOB CEKTOp, a UMCHHO B
ABNBank, paboteiiku kKaTo MEHHPKMBHT KOHCYJITAHT 3a meproaa 1973-1977
r. [lo-kbCHO, TOW Ce OpHUEHTHpA KbM IIYOJMYHUS CEKTOp, 3aeMaiKi HAKOJIKO
JMITIOMaTHYECKH JUTBXHOCTH B XOJIAH/CKHUTE NPEICTABUTEICTBA B 4yXKOHMHA
(Manaiizust, Kananga, Slnonus, Kuraii). Ilpe3 1989 roamna r-u BoayeH ce
Bpblla B XONaHAWS M € HasHa4YeH 3a VI3IBIHUTENCH JOUPEKTOp Ha
XonaHACKaTa arcHUus 3a BBHIIHA THPrOBHS W WHBECTHIMH U € Ha TasW
no3utwst 1o 2003 1. I1pe3 2003 r. e mokaHeH oT OBATapCKOTO MPAaBUTEICTBO 1
CTaHe CHBETHHK B IIpolieca MO mNpHeMaHe Ha Pemybnuka Beirapus B
EBpomnetickus cpro3, kato 3aeMa no3unus 1o 2006 r. Ot 2006r. Toit 3aema
Pa3IMYHM PHKOBOJHU IMO3MLMHU B JPYKECTBA, YaCT OT XOJIAHACKHS XOJJIMHT
Achmea. Toii Biagee cBOOOIHO XONAHICKH, aHTIHHCKH, PPEHCKH U HEMCKH
e3HK.

HpI/IHyHI/ITeHHI/I AIMUHUCTPATUBHU
MCPKH U HaKa3aHUA

[Ipe3 mocnemHuTe MET TOAWHHW HA JIMIETO HE Ca HaJlaraHu NPHHYIUTEITHU
aIMUHHCTPAaTUBHMA MEPKH WJIN aJMUHHCTPATHBHU HaKa3aHUS BHB Bpb3Ka C
JEMHOCTTa My; HE € OCBXKJaHO 3a U3MaMH; B Ka4eCTBOTO CH Ha OTTOBOPHO
JHLE He € OMII0 BBBIMYAHO MPSIKO WM Ype3 CBBP3aHU JIMIA B IPOIEIYPH MO
HECHCTOSTENHOCT WM YIPABICHUE OT CUHJUK; HE € OHJIO JIMIIABaHO OT ChJ OT
[PaBOTO HA y4acTHE B YNPABUTEIHU M/ WIM KOHTPOJIHU OpPTaHU Ha JPYTH
JpY’KecTBa.

YIIPABUTEJIEH CBbBET
HNme Beauciaas MujikoB Xpucros
JubxkHocT YiieH Ha YNIpaBUTEJHUS CbBET

CrnyxebeH aapec

rp. Codus, 6yn. “Xpucropop Komym6” Ne 43

JlaHHM 3a U3BBPILIBaHA ISHHOCT
n3BbH,,3/] EBpounc AJl, xosaro e
3HaYMMa 10 OTHOIICHHE Ha ,,3/]
EBpounc* AJ]

¢ “Epoxong bbarapusi” AJl — uieH Ha YIIpaBUTEIIHYSI ChBET;

¢ “Crapkom Xoaauar” AJl — unen Ha CbBeTa Ha TUPEKTOPHUTE.
¢ “3acrpaxosartesnno apy:kectso EUI" Pe” EAJl — unen Ha Han3opHus

CBbBET

JlaHHY 32 BCUYKU IPYTH y4acTUs
KaTo WICH Ha YIPaBUTENIeH/
KOHTPOJIEH OpTaH ¥/ WIH
CBAPYKHHK Tpe3 MOCIeTHUTE 5
TOAWHA

IIpekpaTenu:

¢ “Bbankancka TenexkomyHukanuonHa Komnanus” EOO/l — enHonmm4eH
cobcTBeHnk Ha kKamurtama g0 11.06.2012 r., karo KbM [garata Ha
MPOCTIEKTa JIMIETO HE € €THONWYEH COOCTBEHHWK Ha KalluTaja Ha TOBa
TPYKECTBO;

¢  “Bu Eiiu lIponsptn MenuaxmbsuT” EQOO/l — enHONMMYEH COOCTBEHHUK
Ha Kamurtana 1o 16. 05. 2013 r., kKaTo KbM JaTaTa Ha MPOCIEKTa JIHIETO
HE € eJHOJIMYCH COOCTBEHHUK Ha KaluTaja Ha TOBa JIPYKECTBO;

¢ “BM24.BI'” EOO/] (3an14eHO) — eJHONNYEH COOCTBEHHMK Ha KamuTana
10 10.04.2017 r. xaro KbM JaTaTa Ha MPOCIEKTA JIAIETO HE € €AHOIMYCH
cOOCTBEHHK Ha KalnTaja Ha TOBA JIPYXKECTBO;

¢ “I'pmitnxayc [IponrspTuc” AJl (c npenuiuHo HanmeHoBaHue “EBpoxoin
HUmotn” AJl) — unen Ha CbBera Ha qupekropute a0 16.12.2013 r., kato
KBM JIaTaTa Ha MPOCIIEKTA JIUIETO He € WwieH Ha ChBeTa Ha JUPEKTOPUTE
TOBA JIPY’KECTBO.

JlaHHU 32 HECBCTOSTENHOCT,
yIpaBJeHHEe OT CUHANK WIH
JIMKBUJALINSA, C KOUTO JIMLIETO KaTo
YJIEH Ha YIPaBUTEIHUTE UITH
HaJI30pHU OpTaHU € OWII0 CBBP3aHO
npe3 NOCIEAHUTE 5 TOUHU

KbMm JlataTa Ha MNPOCHEKTa HAMa NaHHU 3a HECHCTOATEIHOCT, YIIPABJICHUE OT
CUHAUK WM JIMKBUJAAIUS, C KOUTO JIMIETO KAaTO WICH Ha YIIPABUTCIHUTEC WU
HaJA30pHU OpTaHHu € ouio CBBP3aHO IMPE3 MOCICAHUTE 5 TOIHHM.

OTHOCHM TIPO(ECHOHATICH OIHT

Bemucna XpuctoB mnputexaBa Hajg 20 TOAMIIEH OMHUT KAaToO aJBOKAT U
KOHCYNTaHT B o00jacTra Ha TpPaKAaHCKOTO, TBPrOBCKOTO, OAHKOBOTO U
3aCTPaxoBaTeIHOTO MPaBo, a ChUIO M HaJX 15 roauuieH OomuT B CTONAHCKOTO
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ynpasienne. Kapuepara My BKIIOYBA pEIWIa PHKOBOJHH IITBXHOCTH B
Ka4ecTBOTO My Ha WIE€H Ha YNPAaBUTEIHH U HAJ30PHU CHhBETH Ha OaHKH,
3aCTPAaXOBATEIHN KOMITAaHWH, ITyONMYHM M YaCTHU TBPTOBCKU JAPYXKECTBA U
PBKOBOAUTEIN Ha TIPaBeH OTAeN. Bemucnas XpucToB ChIIEBPEMEHHO € aBOKAT
Ha cBOOOJHA TPAKTHKAa M IpPUTEXaBa MarucTbpcka CTENEH IO MpaBo OT
ropuandeckusT ¢axynter Ha Coduiickust yHUBEpCHUTET.

Nme Hoanna Iseranona [onesa
JUTbKHOCT H3nbaHuTEIeH THPEKTOP
CayxebeH agpec rp. Codus, 6yn. “Xpucrodpop Komym6” Ne 43

JlaHHM 3a U3BBpIIBaHA IEHHOCT
u3BbH ,,3/] EBpounc® A/, xosto e
3HaYMMa [0 OTHOLICHHE Ha ,,3/]
EBpounc A/l

¢ ,,3acrpaxoBarenno JIpy:xkectso Esponnc dKusor” EAJI - 3amMecTHUK -
npezacenaren Ha ChBeTa Ha TUPEKTOPUTE;

¢+ ,,3acrpaxoBarenHo apyxectso EUI" Pe” EAJl — M3nbiHuTeneH uieH
Ha YTIpaBUTEIHUS CHBET.

JlaHHM 32 BCUYKH JAPYTH Y4acTUs
KaTo 4JICH Ha yIpaBUTEINICH/
KOHTPOJIEH OpTaH i/ WIn
CBAPYKHHK IIpe3 MOCIESIHUTE 5
TOAWHA

Hacrosimm:
¢  “Kanuran —3000” A/l — uien Ha ChBET Ha JUPEKTOPUTE;
¢ “Keiioba Herybpk” A/l — wien Ha CpBeTa Ha AUPEKTOPUTE.

IIpexparenu:
¢  “BM24.BI'” EOO/J] — ympasuten no 10.04.2017 r. kato kbM JaraTa Ha
IIPOCIIEKTA JULETO HE € YIIPaBUTEN Ha TOBa JPYKECTBO;

¢  “HUugunenabHT Bpoyakact Bvarapus” OO/l — ynpasuren mo 12. 03.
2009 r., kaTo KbM JlaTaTa Ha MPOCIHEKTA JMLETO He € yIpaBUTe Ha TOBa
JPYKECTBO;

¢ “Menukba AcuctboHe Mapuuanonon” AJl — npencrasuren mo wi. 234
T3 Ha unena Ha ChBera Ha aupekropure — ,,Jlad0pn Kom” EOOJ mo
05.12.2012 r., xaTo KbM J1aTaTa Ha MPOCIEKTA JUIETO HE € YIpaBUTEN Ha
TOBA JIPYXKECTBO.

¢+ “EBpounc — 3apaBHo OcurypsiBane” EAJI] — 3amecTHHK - TIpeicenaTen
Ha CpBera Ha aupekropure no 27. 06. 2017 r., kaTro KbM Jarata Ha
IPOCIIeKTa JIMIETO HE € 3aMeCTHHK - npeicenaren Ha CbBera Ha
JIUPEKTOPHUTE;

JlaHHY 32 HECHCTOSTEHOCT,
YIpaBJeHHEe OT CUHJNK WU
JIMKBUJALINS, C KOUTO JIMIIETO KaTo
YJIeH Ha YIPaBUTEITHUTE WIN
HaJ30pPHU OpPraHu € OUII0 CBBP3aHO
pe3 MOCIEAHUTE S TOJUHH

K®M mararta Ha TMPOCIICKTa HAMA HaHHU 324 HECBCTOATCIHOCT, YIIPABICHUEC OT
CUHAUK WIH JIMKBUJAIUA, C KOUTO JIMLIETO KAaTO YICH Ha YIPABUTCIIHUTE UIIU
HaJA30pHU OpraHu € Q70 CBBP3aHO MPE3 NMOCICAHUTE 5 TOJUHU.

OTHOCHM TIPO(heCHOHATIEH OIUT

Noanna IloneBa e 3apppmmia Bucie obpasosanme B CY  “KimimveHt
Oxpunckn”,  Maructep  “Ousuka” ©W  TpUTEXKaBa  JOMBIHUTEIHH
CHelHaNn3aiuy 1 NpoQecHoHaneH cepTU(UKAT M0 MEHHDKMBHT OT Bucrie
yuumine mo MeHuKMBHT KbM HBY 1 ot Open University, London. Ot 2002
I. € paboTnia KaTto KOHCYJITaHT B 00JacTTa Ha MapKeTHHTa M MPOAaXOuTe B
pa3BUTHETO Ha KJIOHOBA M areHTCKa Mpeka Ha “3acTpaxoBaTesHO JPY>KECTBO
EBponnc” AJl. Ot 2004 r. mo 2007 r. e M3mbiaHUTENEH ITUPEKTOp H
npencrasisBail “EBPOWHC — 3npaBHo ocurypsiBane” A/l

Hme

Pymsina I'emueBa beroBa

JdnbaxHoCT

W3nbJIHUTEIeH TUPEKTOP

CryxebeH aapec

rp. Codus, 6yn. “Xpucrodop Komym6” Ne 43

JlaHHM 3a U3BBpIIBaHA AEHHOCT
n3BBH ,,3/1 EBponHCc AJl, KOSTO €
3HaYMMa 10 OTHOIICHHE Ha ,,3/]
Espounc AJ]

¢  “Kwo bn U Unmypsac (FOpsn) Jumutng — Knon Codus” KUT-
yIpaBUTEN

¢+ ,,3actpaxoBarenHo apy:xectso EUI" Pe” EAJl — U3nbiHuTeneH uieH
Ha YHpaBI/ITeHHI/I}I CHbBCT

JlaHHU 3a BCUYKH JIPYTH yIacTHS
KaTO WICH Ha YIPaBUTENIeH/

KbsMm JlataTta Ha IIPOCIIEKTa HAMA JaHHU 3a IPYTU y4acTHsA KaToO 4ICH Ha
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KOHTPOJIEH OpTraH ¥/ WIH
CBAPYXKHUK NPE3 NOCIETHUTE 5
TOAUHU

yIIpaBHUTeNIeH/ KOHTPOJICH OpTaH W/ WIH ChAPYXKHUK IIpe3 IOCIeTHUTE 5
TOAWHU.

JlaHHU 32 HECBCTOSITEHOCT,
yNpaBlIeHHe OT CUHAUK WU
JMKBUJAINS, C KOUTO JIULETO KaTo
4IEH Ha YIPABUTEIHUTE UIIN
HaJ30pPHU OPraHu € OUII0 CBBP3aHO
pe3 MOCIEAHUTE 5 TOJUHU

Ksm JlataTa Ha ONPOCHEKTa HAMA NaHHU 34 HECHCTOATCIIHOCT, YIIPABJICHUE OT
CUHAUK WM JIMKBUJAAIUs, C KOUTO JIMIETO KAaTO WICH Ha YIIPABUTCIHUTC WIN
HaJI30pHU OpTraHHu € Q70 CBBP3aHO MMPE3 NMOCICAHUTE 5 TOJUHHU.

OTHOCHM NIPO(ECHOHATIECH OTHUT

Pymsina BetoBa e 3aBppumna “@akynrera mo Marematuka u MHpopmarika”
Ha CY ,Koument OXpHICKH” CbC CTENEH MarucTep, a Brocieactsue CA
“N. A. llenos” ,,3aCTPAaxXOBaTeNieH W COLUAICH MEHHPKMBHT .
KBamdurmpan axrioep — wieH Ha bearapcko aktioepcko apyxectso (BAJT),
IIBJIHONpPaBeH 4wieH Ha MexayHaposaHaTa aktioepcka acormanus (IAA) u
“I'pyn Koncynrarus”.

IIpodecronamHusAT cu mBT B 3acTpaxoBaHeTo 3amouBa 1pe3 1995 r. kato
ekcrept ,,00mo 3actpaxoBane” B ,,Codpus Unc” AJl. Ta ce npuckeauHsBa
xbM exuna Ha “Kio bu U Unmypsac (FOpbn) Jlumutun — Kion Codus™ ot
caMOTO HayajJo Ha JeiHocTTa My B bbarapus mpe3 1999 r. xaro ['maBeH
eKCTIepT ,,3JI0TI0IyKa U MEAWIIMHCKA 3aCTPaxOBKU™ W akTioep. Bmocneacteue
MpeMuHaBa Ha JUTkkHOCT [loprdonro MeHUmKEBp ,,Crenududnn puckose”.
Ot mavanoro Ha 2011 1. mo romum 2012 r. r-xa beroBa e 3aMecTHHUK —
ympasuren Ha ,,Kto bu U - knon Codust” 1 npoayKToB MEHUIDKBD ,,MOpCKO 1
eHepruitHo 3actpaxoBane” 3a LlenTpanna u M3touna EBpomna. Ot romu 2012 1.
Ts cTaBa Ynpasuren Ha ,,Kro bu U - xiion Codus™ u [oprhonrno MeHUIKBD
,»MOpcKko W eHepruiiHO 3acTpaxoBaHe” 3a Llentpamna m M3rouna Espoma.
IIpes 2014 1. Pymana beroBa craHa U3NBIHUTEICH OUPEKTOpP Ha
,,3aCTpaxoBaTenHo aApyxectBo EBponnc AJI.

IIpunynuTenan agMUHUCTPATHBHU
MEPKH U HaKa3aHUs

[Ipe3 mocnenHuTe MeT TOAWHH HA JIMIETO HE Ca HAJaraHd MPUHYIUTEIHH
aJIMUHHCTPATHBHU MEpPKH WIN aIMUHHCTPATHBHU HaKa3aHUS BBB BPB3Ka C
IEHHOCTTa My; HE € OCHXKAaHO 32 W3MaMHd; B Ka4eCTBOTO CH Ha OTTOBOPHO
JIUIIEC HE ¢ OWJIO BHBIMYAHO TPSKO WK Ype3 CBBP3aHH JIMIA B MPOIETYPH TI0
HECHCTOSTEITHOCT W YIIPABJICHUE OT CHHIUK; He € OHJIO JIMIIABaHO OT CBhJ OT
MPaBOTO HA YYacTHUC B YNPABUTEIHH W/ WM KOHTPOJHU OpPTaHH HA IPYTH
JIpy>KecTBa.

HNme Ilersp BecesimHoB ABpamoB

JabxxHocT IIpenceranes Ha YnpaBuTeJHUsi cbBeT U [J1aBeH WM3NMbJIHMTEIEH
JHPEKTOpP

CayxebeH agpec rp. Codus, O6yn. “Xpucropop Komym6” Ne 43

JlaHHM 3a U3BBpILIBaHA ISHHOCT
U3BHH ,,3/] EBpounc® AJl, xosrto e
3Ha4YMMa 1o OTHOIIeHUE Ha ,,3]]
EBpounc* AJ]

»3acTpaxoBareano apyxectso EWUIT Pe” EAJl — Ilpeacenaren u
M3MBITHUTEIICH WICH Ha YTIPAaBUTEIHUS ChBET

JlaHHY 32 BCUYKH JPYTH Y4acTHsl
KaTO YJICH Ha yIpaBUTEIICH/
KOHTPOJIEH OpraH 1/ WIH
CBPYKHHK Tpe3 MOCISTHUTE 5
TOAUHA

e ,Benes UuBect” EOO/I- YmpaBuTen U eTHONUYCH COOCTBCHUK Ha
KamuTana

e ,Beaes” EOO/J - YnpaBuren u eIHOTHMYCH COOCTBEHHK Ha KaruTaja

e baun” A/l — unen Ha ChBeTa Ha IUPEKTOPUTE

I[aHHI/I 3a HCCBCTOATCIIHOCT,
YOpaBJICHUE OT CHHAUK WJIA

JIUKBU A, ¢ KOUTO JIMIIETO KaTo
YICH Ha YIIPABUTCIHUTE UJIN
HaJA30PpHU OpraHu € ouio CBBP3aHO
Ipe3 MOCICAHUTE 5 ronuHU

KbM nmaTtara Ha mpocnekTa HsIMa JaHHH 32 HECHCTOSITENHOCT, YIIPABICHUE OT
CUHIIUK WX JIMKBUAALMS, C KOUTO JIUIIETO KaTO WIEH Ha YINpPaBUTEIHUTE WU
HaJI30pHU OpPraHu € OHJIO CBBP3aHO Mpe3 MOCISTHUTE 5 TOUHH.

OTHOCHM TIPO(ECHOHATICH OIHT

ITersp ABpamoB 3aBbpiIBa Bucir HHCTUTYT 3a HApOJAHO CTONMAHCTBO — BapHa
mpe3 1979 r. Toli uMa mpumoOUTa MarucTbpcka cremneH ,,Jxonomuka’’. Mma
MHOXKECTBO IPUOOJUTH CIEJUIUIOMHH KBaIH(QHUKAIMHA, a WMEHHO -
cnenuanHocrra  “EdexktuBHO ympaBneHue Ha npennpustae” - Bucm
ukoHomuuecku MHCTUTYT — Codusi, 1986 r.; no cnenuannocrrta "OCHOBU Ha
MEHUKMBHTA  — Buciia mkosa 3a ynpasieHue U MHCTHTYTa 32 TBProBCKO U
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CTOIIAHCKO ympasicHue npu Munucrepcku cvBer Ha PB, 1992 r.; mo
CHELUATHOCTTA “3acTpaxoBaTelIHO NeN0” — YHUBEPCUTET 3a HALMOHAIHO U
cBeToBHO crtomancTBO — Codusa, 1995 r.; Cepruduxar mo ISO 9000 mo
crenuasHoCT “MapKeTHHr M MEHHIKMBHT  — VIHCTUTYT MO MapKeTHHT U
MeHUIDKMBHT - Codus u Asctpuiickara @enepanna Cronancka Kamapa, 2000
r.; Cnenuanuzanus “3actpaxoBarenHo neno”’, I'epmanus, 2003 r. B nepuona
or 09.1994 r. go 06.1998 r. € IJIaBeH JUpeKTop Ha JIbp:kaBeH
3acTpaxoBaTesieH MHCTUTYT - Bunun. B nepuoaa ot 07.1998 r. no 02.2002 r.
e ynpasuren Ha “/I3U — OBLIO 3ACTPAXOBAHE” AJl — Buagun. B
nepuoga ot or 02.2002 r. mo 03.2016 r. e IIpeacemaren Ha YC u
W3npanurenen aupektop Ha “XJIW 3actpaxoBane” AJl.

HpI/IHyﬂI/ITeJ'[HI/I AIMUHUCTPATUBHU
MCPKH U HaKa3aHUA

IIpe3 mocnenHute meT roAMHM Ha JIMIETO HE Ca HaJaraHu MPUHYIAUTCIHH
aIMUHHCTPAaTUBHNA MEPKH WJIN aJMUHHCTPATHBHU HaKa3aHUS BHB BPB3Ka C
JEeHHOCTTa My; HE € OCHKIAHO 33 M3MaMH; B KadeCTBOTO CH Ha OTTOBOPHO
JHLE He € OMII0 BBBIMYAHO MPSIKO WM 4pe3 CBBP3aHU JMIA B MPOLETYPHU MO
HECHCTOSATENHOCT WM YIPABICHUE OT CUHJUK; HE € OHJIO JIMIIABaHO OT ChJ OT
[PaBOTO HA Y4acTHE B YNPABUTEIHU M/ WIM KOHTPOJHH OPraHH Ha JPYTH
JpY’KeCTBa.

Hme Errenu CeerociaaBos Urnatos
JuabxkHocT H3nbaHMTEIeH AUPEKTOP
CayxebeH agpec rp. Codus, 6yn. “Xpucropop Komym6” Ne 43

JlaHHM 3a U3BBpILIBaHA ISHHOCT
u3BHH ,,3/] EBpounc® A/, xosrto e
3HaYMMa 10 OTHOIICHHE Ha ,,3/]
EBpounc* AJ]

KbM nmatara Ha mpocriekta HsiMa JaHHU 3a M3BbpLIBaHA JEHHOCT U3BBHH ,,3/]
EBpounc* AJl, kosiTo € 3Ha4rMa 1o oTHoIeHue Ha ,,3/] EBpounc® AJl.

JlaHHU 3a BCHYKH JIPYTH yIacTHS
KaTo 4JICH Ha yIpaBUTEINICH/
KOHTPOJIEH OpTaH 1/ WiIn
CBAPYXHHK IIPe3 MOCIESHUTE 5
TOJIMHU

K®M maTata Ha mpocnieKkTa HAMa JaHHU 3a APYTH y9acTus KaTo WIeH Ha
yIpaBHUTeNIeH/ KOHTPOJICH OpraH W/ WK ChAPYKHHUK IIpe3 MOCICIHUTE 5
TOJIVHHU.

JlaHHU 32 HECHCTOSTEIHOCT,
yIOpaBlICHHUE OT CHHIUK HITH
JMKBHUANHS, C KOUTO JIUIETO KaTO
YJIeH Ha YIPaBUTEITHUTE WIN
HaJ30pPHU OpPraHu € OUII0 CBBP3aHO
pe3 MOCIEAHUTE S TOJUHU

Kem JlaTaTa Ha NIPOCIHEKTa HAMa JaHHU 3a HECHCTOATCIHOCT, YIIPaBJICHUE OT
CUHAUK WIH JIMKBUJAAIUA, C KOUTO JIMLOETO KAaTO YJICH Ha YIPABUTCIIHUTE UIIU
HaJI30pHU OpTraHu € Q70 CBBP3aHO MPE3 NMOCICAHUTE 5 TOJUHU.

OTHOCHM TIPO(heCHOHATIEH OIIUT

IIpe3 1997 r. npumoOuBa MarkuCThpPCKa CTEIEH MO CMEIHATHOCT ,, TeXHOIOTHS
W OpraHu3alusi Ha aBTOMOOWIHUS TpaHCopT’ B TeXHUUECKH YHHUBEPCUTET —
Codus. ITpe3 2000 r. e Ha3HAYCH 3a HAYAIHHUK OTAEN ,,JIukBuaamus’’ B ,,JI31U
— Oo6mo 3actpaxoBane” EAJI. Ilpe3 2002 r. e Ha3Ha4yeH 3a JUPEKTOp Ha
IUpEeKIHs ,,ABTOMOOMIHO 3actpaxoBane’’. I[Ipes 2009 r. e Ha3HaueH 3a
MEHHIKBp ,,O0CTmyXBaHe Ha wIETH 000 M JKUBOTO3aCTpaxOBaHE B
,Aarepamepukan bearapus’ 3EAJl. Tlpe3 2013 1. e Ha3HaueH 3a
PvroBoauTen HanpasieHue ,,JInkBuaanys Ha metu’’ B ,,3/1 EBponnc’” A/l

IIpuHynuTenHn aqMUHUCTPATHBHU
MEpKH ¥ HaKa3aHHs

IIpe3 mocnenHute meT roAMHM Ha JIMLETO HE Ca HaJaraHd MPUHYIUTEIHH
aJIMAHUCTPAaTUBHU MEPKM WJIM aJIMWUHHUCTPAaTHMBHM HAKa3aHWs BBB BPB3Ka C
JEWHOCTTa My; HE € OCBKJaHO 3a U3MaMHU; B Ka4eCTBOTO CH Ha OTTOBOPHO
JIUIE He € OWI0 BBBIMYAHO NPSIKO WIM 4Ype3 CBBbP3aHM JIMIA B NMPOLENYpH IO
HECBCTOATENIHOCT WM YIPABJICHUE OT CHHJIUK; HE € OHJIO JMIIABaHO OT ChJ OT
NpPaBOTO HA y4acTHUE B YNPABUTENHH W/ WIM KOHTPOJIHH OPraHd Ha APYTH
JIPY>KECTBA.
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MNPOKYPUCT
Hme Jumutsp CrosiHoB [luMUTpOB
Jirb:xxHocT IIpoxypucrt
CuiyxeOeH anpec rp. Codus, Oyn. “Xpucropop Komym6” Ne 43

JlaHHM 3a U3BBpIIBaHA IEHHOCT

¢ “Espoxoan bBvarapus” AJl — 3amectHuk — npencenaren Ha Hanzopuust

KaTo 4WICH Ha YIpaBUTENIeH/
KOHTPOJIEH OpTraH 1/ WIH
CBIPYKHUK IIPe3 IOCIEAHUTE 5
TOAUHU

U3BHH ,,3/] EBponnc* AJl, xosTo € ChBCT
3Ha4YMMa 10 OTHOIICHHUE Ha ,,3]]

EBpounc* AJ]

JlaHHY 32 BCHYKH JIPYTH Y9aCTHS Hacrosimu:

¢ “Eppoaomxuctuk Texnonbaxuc” EOO/ — ynpasurern;

¢  “Keiioba Herybpk” AJl — U3nbIHUTENEH AUPEKTOD;

¢  “Kpueiitu Codpryenp Comomrbae” EOO/I — ynpaBuren 1 eHOJMYEH
COOCTBCHHUK Ha KaIllUTaja;
“CrapkoM Xoan” AJl — uneH Ha CbBeTa Ha TUPEKTOPUTE;

“Aaxomepc’” EOO/I - Ynpasuren

IIpexpaTeHu:

¢ “Bankancka TeaexkomynukanuonHa Komnanus” EOOJL — ympasuren
ot mo 28.08.2012 r., kKaT0 KBbM JaraTa Ha MPOCIEKTa JUIETO HE €
yIIpaBHUTEI HA TOBA PYXKECTBO;

¢ “I'pmiinxayc IIponmbpruc” AJl — U3OBIHUTENEH JTUPEKTOP 10
16.12.2013 r., kato KbM JaTraTa Ha NPOCIEKTa JHIETO HE €
H3IBIHUTENCH JUPEKTOP Ha TOBA APY>KECTBO;

¢ “Espoxoan Umorn” EOQOJ — ynpasuten no 05.03.2014 r., karo kbM
Jarata Ha MPOCIEKTa JIMIIETO He € YIIPABUTEN Ha TOBA JIPYKECTBO;

¢ “ExoBepa” EOO/I — eqnonuyeH COOCTBEHHMK Ha KallUTala U yIpaBHTEI
10 27.01.2017 r., kaTo KbM J1aTaTa Ha MPOCIEKTA JHUIIETO HE € €IHOJIMYCH
COOCTBEHHK Ha KallUTajaa U YIpPaBUTEIT,

¢ “IIpodonnka” EQOOJ — ympasuten 1o 05.03.2014 r., kaTo KbM garata
Ha IPOCIIEKTA JINLETO He € YIIPAaBUTEJ HA TOBA JPYKECTBO.

¢  “CwmaptHer” EAJl — M3nbnauTenex wieH Ha ChBeTa HAa TUPEKTOPHUTE IO
05.12.2015 r., Kato KBM JaTaTa Ha NPOCIEKTa JHIETO HE €
N3nbiaHuTeseH WwieH Ha ChBeTa Ha AUPEKTOPUTE Ha TOBA IPYIKECTBO.

JlaHHUY 32 HECHCTOSTEIHOCT,
yIpaBlIeHUE OT CHHIUK HITH
JMKBHUIANHS, C KOUTO JIUIETO KaTO
YJIeH Ha YNPaBUTEITHUTE WIH
HaJ30pPHU OpPraHu € OUII0 CBBP3aHO
Mpe3 MOCIEIHUTE S TOJUHH

¢ “dap Koncyar” OO/] — B TUKBHAALUSA — CHAPYKHHIK U YIIPABUTEIL.

KbM JHaTaTa Ha TNpOCHEKTa HsAMAa MAPYTM JaHHM 32 HEChCTOSATENTHOCT,
yIpaBJIeHHEe OT CHHIMK WM JIUKBUJALHS, C KOWUTO JIMIETO KAaTO WICH Ha
YIPABUTEITHATE WIIM HAJ30PHH OPraHH € OWJIO CBBP3aHO Mpe3 MOCICAHHUTE 5
TOJTHHH.

OTHOCHM TIPO(heCHOHATIEH OIUT

Jdumutep JAMMUTPOB NpHUTEkaBa MarucTbhpcka CTENeH 1O ,,EjdexkTpoHHka u
aBToMatuka” ot TexHuuecku yHuBepcureT — rp. Codus. Ot 1998 r. mo 2006
r. ¢ Oun M30pIHUTENECH AMPEKTOp Ha XOJAWHTOBOTO JApYkecTBO “CTapkom
Xonmmuar” AZl. Ot 2005 r. e mpokypuct Ha “3]1 EBponnc” A/, xaro ot 1998
r. 10 2005 r. e 6un aupekrop “UHPopManoHHO 00CITy)KBaHE, CTATUCTHKA U
aHaJM3u” B CHUIOTO JPY>KECTBO.

APYI'U KJIFOYOBHU CJHOYKUTEJIN

HNme Anton Moo IMuponckn

Jirb:xxHoCT BbTpewieH oqutop

CuyxebeH anpec rp. Codus, Oymn. “Xpucropop Komym6” Ne 43
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JlaHHM 3a U3BBpILIBAHA AEHHOCT
u3BHH ,,3/] EBpounc® A/, xosto e
3Ha4¥Ma 10 OTHOLICHUE Ha ,,3/]
EBpounc* AJ]

KbM nmatata Ha JOKyMeHTa HsIMa JaHHH 32 M3BBPUIBAHA JCHHOCT WU3BHH ,,3/]
EBponnc* AJl, KosTO € 3HaYMMa 10 OTHOLIeHue Ha ,,3/] EBpounc™ A/l

JlaHHU 3a BCHYKH IPYTH yIacTHS
KaTo 4WICH Ha yIpaBUTENIeH/
KOHTPOJIEH OpTraH ¥/ WK
CBIPYKHUK IIPe3 IOCIEAHUTE 5
TOAUHU

Ipexparenu:
e ,3acrpaxoBarenHo apy:kecTBO EBpomHc’ AJl — U3NbBIHUTEICH
mupektop g0 07.09.2016 r., kaTo KbM JaTaTa Ha MPOCIIEKTA JHIETO
He ¢ M3nbaHuTeNneH JUPEeKTop Ha TOBa JIPYKECTBO.

JlaHHY 32 HECBCTOSITEIHOCT,
yIpaBlICHUE OT CUHJUK UIIH
JMKBUJAINS, C KOUTO JIULETO KaTo
4IEH Ha YIPABUTEIHUTE UIIN
HaJ30pHHU OpPraHu € OUII0 CBBP3aHO
pe3 MOCIEAHUTE 5 TOJUHU

Ksm JlataTa Ha ONPOCHEKTa HAMA NaHHU 3a HECHCTOATCIIHOCT, YIIPABJICHUE OT
CUHAUK WJIN JIMKBUAANUA, C KOUTO JIMLETO KAaTO YJICH HAa YINPABUTCIIHUTE WUIN
HaJA30pHU OpTraHu € Q70 CBBP3aHO IMPE3 NMOCICAHUTE 5 TOJWHHU.

OTHOCHM TIPO(hECHOHATICH OIHUT

Anron IlupoHcku npuTexkaBa Marucrepcka creneH 1o “IIpunoxxna
marematuka” or BMEU, rp. Codus. Kapuepara My Britousa Haj 20 roxuHn
npogecuoHaNeH OmUT B o0JlacTTa Ha 3acTpaxoBaHeTo. B 3actpaxoBaTenHo
npyxectBo EBponnc” AJl paboTu OT OCHOBaBaHETO Ha KOMIIAHHMATA, KaToO €
3aeMal  Pa3IMYHd  PBKOBOAHU  ATBXKHOCTH, @ MMEHHO: JUPEKTOp
“ABTOMOOWJIHO  3acTpaxoBaHe”, pbKoBoauTend “BwTpemeH koHTpod”,
3aMECTHUK — U3ITBIHUTEIICH JUPEKTOP.

HpI/IHyZ[I/ITeJ'[HI/I AIMUHUCTPATUBHU
MCEPKH U HaKa3aHUA

IIpe3 nocnennute meT roAMHU Ha JIMIETO HE Ca HaJaraHu NPUHYJUTEIHU
aJIMUHUCTPATUBHU MEpPKU WIN aJIMUHHCTPAaTUBHU HaKa3aHUS BBB BpbB3Ka C
JEeHHOCTTa My; HE € OCHKIAHO 32 M3MaMH; B Ka4eCTBOTO CH HA OTTOBOPHO
IHIe He € OMI0 BBBIMYAHO MPSIKO WM Ype3 CBBP3aHU JHIA B IPOIEIYPH MO
HECHCTOSTEIHOCT WIIH YIPABICHHE OT CHH/IVK; HE € OMIIO JINIIABAaHO OT ChJ OT
MIPAaBOTO HA y9YacTHE B YNPABUTETHU W/ WM KOHTPOJIHH OPTaHM Ha APYTH
JpyXecTBa.

Hme Muxanna Tenes TeneB
JabxxHocT PbroBoauTen Ha “Cnenuanu3upaHa cjy:x0a 3a BbTpelieH KOHTPoJ”
CiyxebeH agpec rp. Codwust, Oyn. “Xpucrodop Koxym6” Ne 43

JlaHHM 3a U3BBpILIBaHA IEHHOCT
u3BBH ,,3/1 EBponnc AJl, K0sATO €
3Ha4YMMa 1o OTHOIIEHUE Ha ,,3]]

EBpounc* AJ]

KbM nmatara Ha mpocrniekta HsiMa JaHHU 32 M3BbpLIBaHA JEHHOCT W3BHH ,,3/]
EBpounc* AJl, kosiTo € 3HaunMa 1o oTHoIeHue Ha ,,3/1 EBpounc® A/l

JlaHHU 32 BCHYKH IPYTH yIaCTHS
KaTO YJICH Ha yIpaBUTEJICH/
KOHTPOJIEH OpraH 1/ WK
CBHAPYXHHK TIPE3 MOCICIHUTE 5
TOJIMHH

KbM narata Ha mpocmnekTa HsMa JaHHM 3a JpYrd ydyacTUsl KaTo WIeH Ha
yIpaBUTeNeH/ KOHTPOJICH OpraH W/ WM CBAPYXHUK IIpe3 IOCIeTHHTE 5
TOAWHU.

JlaHHU 3a HECBCTOATENHOCT,
yIpaBlIeHHUE OT CUHIUK UIIH
JIMKBHUJALUSA, C KOUTO JIUIETO KaTo
4ICH Ha YIPABUTEITHATE HIIN
HaJ30pPHU OPTaHu € OMII0 CBBP3aHO
pe3 MOCIEIHUTE 5 TOJUHU

K®M maTtata Ha mpocmekTa HsSMa JaHHH 32 HECHCTOSATEIHOCT, yIpPaBICHHE OT
CHHIVK WM JUKBUAANNS, C KOUTO JIMIETO KAaTO WICH Ha yIPAaBUTEIHUTE WIH
HaJ[30PHU OPTaHU € OMII0 CBBP3aHO Mpe3 MOCISTHATE 5 TOIUHH.

OTHOCHM TPO(ECHOHATICH OIHT

Muxaun TeHeB npuTexaBa BHCIIC HKOHOMUYECKO 00pa3oBaHUE, CIICIIUATHOCT
“Ilnanupane” M npuAOOMTa MarkucTbpcka CTeNeH B YHHBEpCUTETa 3a
HAIMOHAJIHO M CBETOBHO cTOmaHcTBO — Tp. Codus. Ilpe3 1995 r. 3aBwpiiBa
crneamuiuioMHa  kBanudukaims KbM CeICKOCTOMAHCKAaTa aKaJeMHus, ChC
CIIEIIUAIHOCT CYETOBOJCTBO, mpe3 1998 r. 3aBppuiBa cnenuagu3aius Io
MapkeTrHT B HCTUTYTA IO MapkeTHHT B rp. Codus, a Ha clienBamaTa roguHa
3aBBpIIBAa Kypc MO €PEeKTHBEH MEHUIKMBHT B aIMUHHCTparusTa kbM HBY.
Ourypupa B Cririchbka Ha JTUIaTa, KOUTO MOTaT Ja ObJaT Ha3HAYaBaHU OT ChJa
3a CMHAWOW B IIPOMU3BOACTBO IO HECHCTOATCIIHOCT IIO T’prOBCKHﬂ 3aKOH.
[Ipenu na 3amoune paboTa B ,,3acTpaxoBaTenHo ApyxecTtBo EBpomuc” A/l e
3aeMai  pasiMYHU  JJIBKHOCTH (EKCHEepT, TJaBeH eKCIepT, HavyaTHHK
yTIpaBlIeHHE, IUPEKTOP Ha AMPEKIHs) B MUHHUCTEPCTBO HAa MKOHOMHKaTa. OT
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2002 r. e gupekrop BwbTpemen koHTpoll B ‘“3acTpaxoBaTENHO JPYKECTBO
EBponnc” AJl, a moHacrosimeM ppkoBoAuTeN Ha “Crenuanusupana ciyxoa 3a
BBTpEIICH KOHTPOX, 0Z0OpeH oT 3aM.-npexacenarens Ha KDH, ppkoBonemt
ympasJeHue ,,3acTpaxoBaTesieH Haa30p” .

HpI/IHyﬂI/ITeJ'[HI/I AIMUHUCTPAaTUBHU
MCPKH U HaKa3aHUA

IIpe3 mocnenHuTe meT roAMHM Ha JIMIETO HE Ca HaJaraHd MPUHYAUTCIHH
aIMUHHCTPAaTUBHMA MEPKH WJIN aJMHHHUCTPAaTHBHU HAKa3aHUS BBB BPB3Ka C
JEMHOCTTa My; HE € OCBXKJaHO 3a U3MaMHU; B KadeCTBOTO CH Ha OTTOBOPHO
JHIe He € OWIO BBBIMYAHO TIPSIKO WM Ype3 CBBP3aHU JIMIA B IPOIEIYPH MO
HECHCTOSTETHOCT WIIH YIIPABJICHHE OT CHHJIUK; He € OHJIO JIMIIaBaHO OT CBHJ OT
[PaBOTO HA y4acTHE B YNPABUTENHHU ¥/ WM KOHTPOJIHH OPTaHW Ha JPYTH
JpY’KecTBa.

Hme Mapuonena Togoposa KoJieBa
JabxxHocT OTroBopeH akTIO€p
CuiyxeOeH anpec rp. Codus, Oyn. “Xpucropop Komym6” Ne 43

JlaHHM 3a U3BBpILIBAHA AEHHOCT
u3BbH ,,3/1 EBponnc AJl, K0sTO €
3HaYMMa 10 OTHOIICHHE Ha ,,3/]

EBpounc* AJ]

KbM natara Ha mpocriekta HsMa JaHHU 3a M3BbpLIBaHA JEHHOCT U3BBHH ,,3/]
EBpounc* AJl, kosiTo € 3HaurMa 1o oTHoIeHue Ha ,,3/1 EBpounc® AJl.

JlaHHU 32 BCUYKH JAPYTH Y4acTUs
KaTo 4ICH Ha yIpaBUTEIICH/
KOHTPOJIEH OpTaH 1/ WiIn
CBIPYXHHK TIpe3 MOCIETHATE 5
TOAUHA

KbM narata Ha mpocmekTa HsAMa JaHHM 3a JIpyrd ydacTUs KaTo WIEH Ha
yIpaBUTeNIeH/ KOHTPOJEH OpraH W/ WIH CHIAPYXHUK IIpe3 HOCICIHUTE 5
TOJIVHHU.

JlaHHU 32 HECHCTOSTEIHOCT,
yIpaBJjeHHe OT CUHNK WK
JIMKBUJALINS, C KOUTO JIMLIETO KaTo
YJICH Ha YIPaBUTEIHUTE UK
HaJ30pHU OpPTaHu € OUII0 CBBP3aHO
pe3 MOCIEIHUTE S TOJUHU

KbM naTara Ha mpocnexra HsSMa JaHHU 32 HECHCTOSTEIHOCT, YIIPABICHUE OT
CHHIVK WM JUKBUAANNS, C KOUTO JIUIETO KAaTO WICH Ha yHPaBUTEIHUTE WIN
HaJ[30PHU OPTaHU € OMII0 CBBP3aHO Mpe3 MOCISTHATE 5 TOJUHU.

OTHOCHM NIPO(hECHOHATEH OIIUT

Mapuonena Konesa e otroBoper axtroep Ha “3/] EBpounc” AJl ot ronu 2013
r. u Ha “EBponnc JKusorozacrpaxoBane” EAJl ot mapt 2014. Paboruna e B
Komucusita 3a ¢unancoB Hamsop or 1998 r. mo 2012 r. xaro aupexTop
mupeknus  “‘PazpemmrenHn pexuMH W 3amqUTa Ha TOTpeduTenuTe” U
PBKOBOAWTEN HA OTJENa, OTTOBOPEH 32 aHaJlM3 M OIEHKa Ha pUCKa H 3a
aKTIOGPCKHUTE JEWHOCTH, CBBP3aHHU C: OLEHKA JOCTATHYHOCTTA Ha MPEMHUUTE,
TEeXHUYECKUTE pPE3ePBM M IUIATEKOCIO-COOHOCT Ha 3acTPaxoBaTeNHTe W
3JIPaBHOOCUTYPHUTEIHUTE JpyxecTBa. MmMa omuT M kBanuduKanus KakTo B
HaJ30pHaTa JeHHOCT Ha ()MHAHCOBOTO CHCTOSIHHE M ILIATEKOCIOCOOHOCT Ha
3aCTpaxoBaTeln-Te, Taka M B Ipolieca Ha JIMIEH3UPaHEe U IpeIBapUTeNICH
Han3op. Hsxonko mopeaHu roauHu € Owia WieH Ha M3MUTHAaTa KOMHCHS 32
MPOBEXKIAaHEe HA HM3MUT 3a NPHU3HABaHE HAa IPABOCIHOCOOHOCT HA OTTOBOPEH
aKTioep, opranmnsupan ot Komucusra 3a ¢punancos Haxzop. [IpencrasnsBana e
Benrapus B paborHuTe Tpynmu Ha EBpomeiickus opraH 3a 3acTpaxoBaHE U
npodecuonanno nercronHo ocurypsisane (EIOPA). Buia e pproBoauTen Ha
eIMH OT KOMIIOHEHTHTE Ha JBETOAMIIEH TYHHHHI MpOeKT ¢ bocHa u
XepleroprHa 1 € ydacTBaljia B IPOSKTH 3a U3rpaXkJaHe Ha aJIMUHICTPATHBHUS
KalaluTeT Ha HaJ30pHHTE oprann Ha YepHa ropa u bocHa n XepueroBuna,
¢unancupanu ot Espomeiickus cwro3. Ilpes mepmoma 2011 — 2014 r.
mpernoaBa akTioepcka Maremaruka B Coduiickus yauBepcuteT. Pabotuna e B
MunncTepcTBo Ha GUHAHCHTE B JaHBYHA agMHUHUCTpanus oT 1992 mo 1998 r.
HNma wmaructepcka creneH mo ,Hxonomumka“ or YHCC wu |, Ilpumoxna
crartuctuka“ oT CoduiCKus yHHBEPCHTET, KaKTO M MHOXXECTBO KypCOBE U
CrelHMaNn3aliy 10 aKTIoepcka MareMaThka. 3apppiimia € 9-ta dpeHcka
e3rkoBa rumHazus B Codusi.

HpI/IHyIII/ITeJ'[HI/I AIMUHUCTPATUBHU
MCPKU U HaKasaHUA

[Ipe3 mocnegHMTe NMET TOAWHHM HA JIMIETO HE Ca HAJlaTaHU NPHHYIUTEITHN
aJIMUHUCTPATUBHU MEpPKM WJIN aIMUHHCTPAaTHUBHU HAaKa3aHHUsS BBB BPbB3Ka C
JeHHOCTTa My; HE € OCHXKIAaHO 3a M3MaMH; B KaueCTBOTO CH Ha OTTOBOPHO
JIUIe He € OMI0 BHBIMYAHO MPSIKO WM Ype3 CBbP3aHM JIMIA B NMPOLETYpH IO
HECBHCTOSATENHOCT WM YIPaBICHHE OT CHH/MK; HE € OMJIO JIMIIABAHO OT ChJ] OT
MIPAaBOTO HA yJYaCTHE B YNPABUTEIHH ¥/ WIN KOHTPOJHH OPTaHH Ha JPYTH
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JpY’KECTBa.

KondunkTn Ha naTEpecn

He ca u3BecTHM KOH(IMKTH Ha HMHTEPECH, BB3HUKHAJIM IO IOBOJA M3IIBJIHCHHE Ha 3aAbJDKCHUATA Ha
rOpEenoCcOYeHUTE JHULa KbM ,,3/1 EBponnc* A/l mnu Apyru TeXHU YaCTHU UHTEPECH.

He CbUICCTBYBAT CIIOPA3YyMCHHUA MCXKAY aKIHUOHCPU, KIMCHTHU, JOCTABUUIIU H/Mn Apyru Jmna, CbriaCHO
KOHUTO Jga ca I/I36I/IpaHI/I/Ha3Ha‘IaBaHI/I YICHOBE Ha YHNPABUTCIIHUTC W HAA30PHUTC OpraHd WX JOPYTU
CJIIYKHUTCIIM HAa APYXKCCTBOTO.

[IpenocraBenu ca rapaniiuy OT YICHOBETe Ha YmpaBuTenaHus u Ha HanzopHus cwBet Ha ,,3/] EBpounc® A/l
B pa3Mep Ha Tpu pabOTHH 3aIIaTH.

UnenoBe Ha YmpaBuTenHHS W Ha Haa3opHHS CHBET NMPHUTEKaBAT WHBECTHIMH B akIuH Ha ,,3/1 EBpomHc™
AJl, onyicaHu MO-A0JIY B TO3U AOKyMeHT. ChIIMTE HE ca IPUEMAaIN OTPaHUYEHMS BBPXY pasMopexaHe OT
TAXHa CTpaHa C MpUTEeKaBaHU akIUK Ha ,,3/] EBpounc® A/l u TakuBa orpaHMYeHMsI HE CHILECTBYBAT.

l. HpaKTI/IKI/I Ha PbKOBOAHUTE OPraHu

B crvotBercTBHE C ycTaBa Ha ,,3/] EBpounc” AJl, uneHoBeTe Ha YmnpaButenHust U HaazopHus cbBeT Ha
IpY>KECTBOTO ce M30Mpat ¢ MaHJAT OT TPH FOJWHHU U MOTaT J1a ObAaT nmpen3Oupanu 6e3 orpaHUICHUE.

B cnydvaii, 4e moroBopuTe Ha WiIEHOBETe Ha YTpaBuTenHus W HanzopHus cbhBeT He ObJaT H3PUYHO
IIPpEKpaTeH! IMpeaud U3THUYAaHETO HAa MAaHJATa, CBLIUTE CE CYUTAT ABTOMATHYHO 34 IIOJHOBEHU C HOB
TPUTOJIULIEH CPOK.

Unenosete Ha YmpaButenHus 1 Han3opHus cbBeT ca Ha3HA4YEHH IO OTOBOP 3a YIIPABJICHHUE WM KOHTPOJL
TekyuuTe 1OroBOpU Ha WICHOBETE Ha YIpaBuTenHus U Haa30opHUs cbBET UMAT JEHCTBUE O IPEKPATABAHE
Ha M3IIBJIHEHUETO Ha JUTBKHOCTTA.

B HuTO eamH OT moroBopuTe 3a ympaBieHHe, ckmoueHu ¢ ,,3/] EBpomnc” AJl, He ca mnpeaBuueHU
KOMIICHCAINY MIH 00€e31IeTeHHs, KOUTO JIMIaTa Ouxa MOJTy4IH Py MPEICPOUHOTO UM IIPEKpaTsIBaHe.

Opranm Ha ynpaBjeHue

JlaTa Ha 10roBOpa 32 yNpaBJeHue Jo nara

Hanzopen cbBer
Buonera Bacunesa /lapakopa 1.8.2007 J1o pexpaTsBaHe Ha YWIEHCTBOTO
Panu I'eoprues ['eoprues 21.4.2003 Jlo npekpaTsiBaHe Ha YIEHCTBOTO
Jomuank Bukrop ®@pancoa XKozed
BoayeH 30.6.2015 30.6.2018
YnpaBureseH cbBeT
ITersp ABpamoB 27.05.2015 27.05.2021
BenuciaaB MuikoB XpucToB 28.11.2012 Jlo npekparsiBaHe Ha YWISHCTBOTO
Moanna Igeranosa [{ouesa 11.8.2008 J1o npexpaTsBaHe Ha WICHCTBOTO
EBrenn Hruaros 1.9.2016 J1o npexpaTsiBaHe Ha WICHCTBOTO
Pymsna ['emeBa berosa 13.6.2014 Jlo npekparsiBaHe Ha YWISHCTBOTO
Ilpokypuct

be3cpoueH -0 nmpekpaTsBaHe Ha
Jiumursp CtosiHOB JIMMHTPOB 21.12.2005 MPOKypara
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OauTeH KOMUTET

Ha ocnoBanme um. 40e, am. 2 or 3akoHa 3a He3aBUCUMHS (QuHAHCOB oaut, OOHMIOTO ChOpaHue Ha
akuuonepute Ha ,,3/1 EBpounc” AJl (ot 30 aexemBpu 2012 r.) ¢ u30paH OJUTEH KOMHUTET B ChCTaB OT 3
(TpuMa) wieHa ¢ MaHAAT 3 (TPH) TOAWHH.

C HoBOmpHeTHs 3akoH 3a He3aBucuMusl GuHaHcoB oaut (3HDO, obnapoxsan B JIB, 6p. 95 ot 29.11.2016
T.) ca BbBCJCHH HOBU M3MCKBAHHS BBHB BPB3Ka C OJUTHUTEC KOMUTETH NPHU MPEIANPUATUATA OT OOIICCTBEH
nHTepec. ChrilacHo m3uckBaHusATa Ha HOoBHsI 3HDO, 00moTo chOpaHre Ha IPYKECTBOTO Clie[Ba Ja uzbepe
YIICHOBE HAa OJMTHHUS KOMHTET JIMIIA, KOHTO IpPHUTEKABaT 00pa30oBaTEIHO-KBATU(HUKAIIMOHHA CTEIEeH
,»MarucThp‘, KAKTO ¥ MO3HAHUS B 00J1aCTTa, B KOSITO pa0OTH MPEANPHUATHETO, KATO TIOHE STHO OT TSX CIICJBa
Ja uMa He MO-MajJKo OT 5 TOAMHM MpOoQeCHOHAJeH CTaX B 00JacTTa Ha CYETOBOJACTBOTO HIIM OIUTA.
MHO3MHCTBOTO OT YJICHOBETE HA OJUTHHS KOMHUTET clieliBa Jia ObJaT BBHIIHA W HE3aBUCHMH OT
MPENPUITHETO JIMIA. 3a IPeIceAaTel Ha OJUTHHS KOMHTET ciiefBa Jia ObJie M30paH eIMH OT He3aBUCHMUTE
MY 4JICHOBE.

Ha mpoBemeno OOmo cwrbpanne Ha akmmoHepure oT 30.06.2017 T., ChriacHO M3WCKBAaHUATA HA HOBUS
3H®O, e n36paH HOB YCH HA OJUTHHUSA KOMUTET. YIIeHOBE Ha OTUTHHSI KOMUTET Ca!

Yienose Ha OnuTHHS KoMuTeT Ha EBpounc

Cuexana ['eneBa

Buonera Cranuiiesa

Ban MBHKOB

Cowraacuo wi. 401 ot 3akoHa 3a He3aBHCUMUs (PUHAHCOB OAMT, OAUTHHUAT KOMUTET CJIeJBa €XKEroJHO, IPH
MpUEMaHeTo Ha TOAWIIHUS (DUHAHCOB OTYeT, Ja oTuuTa nAeiHocTTa cu mpen OOmoTo chOpaHue Ha
akronepute. JloxnmanasT Ha OAUTHHS KOMHTET C€ M3TOTBS M IPEJCTaBs Ha aKIIMOHEPUTE 3a€IHO C BCUYKH
IPYTH MaTepuay 3a penoBHoTo OO0 chOpaHue Ha aKIIMOHEPUTE, CBUKAHO 32 IPHEMAaHETO Ha TOAWIIHUTE
(hMHAHCOBH OTYETH.

B crotBercTBUE ¢ pasnopendbure HAa 3HDO OputHust xomuteT Ha ,,3/] EBpomnc AJ[ mma ciemnute
(byHKIHH:

e HaOmronaBa npoiiecuTe 1Mo GUHAHCOBO OTYUTAHE B JAPYIKECTBOTO;

e HaOmonaBa epeKTHBHOCTTA HA CHCTEMATa HA BBTPEIIHUS KOHTPOJ;

e HabOmonaBa cucremara 3a yrpaBJIeHHUETO Ha PUCKOBETE;

e HaGmonasa He3aBrcHMUS (DUHAHCOB OJIUT;

e [II3BppumiBa mperyie] Ha HE3aBUCHUMOCTTA HAa PErUCTPUpPAHUS OJHUTOP Ha JPYXKECTBOTO B
CHOTBETCTBHE C M3UCKBAHMATA HA 3aKOHA M ETHUHMA KojeKe Ha Npo(eCHOHATHUTE CUETOBOIUTEIH,
BKJIFOYUTEIIHO IPEJOCTABSIHETO HA AOIBIHUTEIHN YCIIYTH OT PErUCTPUPAHUS OJUTOP.

enta nva OauTHUS KOMHUTET € Ja MOJIoMara pbKOBOJCTBO Ha ,,3/] EBpomnc” AJl mpu w3mbiHEHUE Ha
3aIBIDKEHUSITa MYy 32 [EJIOCTTa Ha (PMHAHCOBUTE OTUETH, OICHIBAHETO HA e(DEeKTUBHOCTTA HA CHCTEMHUTE 32
BBTpelIeH (PMHAHCOB KOHTPOJN M HaOmogaBaHe €(DEeKTHMBHOCTTa W OOEKTHBHOCTTA HAa BBTPEUIHUTE W
BBHIITHUTE OJIUTOPY U TIOCTUTAHE Ha IEINUTE, TIOCTABEHU TIPE IPYKECTBOTO.

KopnopaTtusHo ynpaBjieHnue

VYnpasnenuero Ha ,,3/] EBpounc A/l e m3rpageHo Ha oCHOBaTa Ha MEXIyHAPOTHO MPU3HATUTE CTAHIAPTH
3a 100pO KOPIOpaTHBHO ympasieHue. JlpykectBoto e mpueno u mpwiara I[Iporpama 3a mpuiarane Ha
MEXIYHapOIHO NpPU3HATUTE CTaHJAPTH 3a J00pPO KOPIOPAaTHBHO ympaBieHHe. Ta3u mporpaMa ypexnia
OCHOBHUTE HACOKM M TPUHLMOM Ha JOOpOTO KOPIOPATHBHO YIpaBJI€HUWE Ha 3acTpaxoBatelis, B
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CHOTBETCTBHE C MEXAYHAPOIHO MPU3HATUTE CTAHAAPTH M MPH Ca3BaHE Ha pasnopeaduTe Ha OBJITapCKUTE
3aKOHOBH M IOJI3aKOHOBM HOPMAaTHBHH aKTOBE. Bcekn MHBECTHUTOP MOKE /1a CE 3alo3Hae ¢ Mporpamara 3a
J00pO KOPITOPATHBHO YIIPaBJICHNE B HHTEPHET caiita Ha ,,3]] EBponnc AJ] www.euroins.bg.

IloanTHKAa 32 Bb3HArpaKacHUusATa

»3J1 EBponnc™ A/l mMa mpueTa MOJUTHKA 3a Bh3HATPAXKACHIATA, PETIaMUHTHpAIA OCHOBHATE TpaBmiIa 3a
oTIpesieTIsTHe Ha BB3HATPAXKACHUATA Ha JIMIAaTa, KOUTO 3aeMaT JUTHKHOCT KaTo WwieHoBe Ha Ham3opHus u Ha
VYnpaButenHuss CHBET Ha JPY)KECTBOTO MO TOBOJ H3MBIHEHHETO HA TEXHUTE MPAaBOMOIIUS TIPH
YIPaKHSIBAHETO HA YNPAaBICHCKH W HAA30pHU (QYHKUUH B JAPYKECTBOTO, KAKTO M 3a OMNpEAesHEe Ha
BB3HArpaXACHHUITA Ha Jnnarta mo wi.2, ain.l ot Hapemba Ned8 ma Komucusra 3a ¢punanco Ham3op oT 20
MapT 2013 r. 3a W3UCKBaHWATA KbM BB3HATPAXIACHHUITA. BCEKM WHBECTHUTOP MOXKE l1a ce 3amo3Hae C
MOJIUTHKATA 32 Bb3HATrPaXK/CHUITA B UHTEPHET caiiTa Ha ,,3/] EBpounc AJ] www.euroins.bg.

B [IpyxecToBTO HsIMa Ch3[a/IeH U HEe (YYHKIIMOHUPA KOMUTET 33 Bh3HATPAKICHUATA.
J. MakopuTapHu aKIIMOHEPH

OCHOBHHU AKIIMOHEPH, ITPUTEXXABAIIIN ITPAKO S HA CTO WJIN IIOBEYE OT
AKHOUUTE C ITIPABO HA I'JIAC (MJIX YYACTHUE, KOETO NOAJEKHA HA ITYBJIMYHO
OIIOBECTSBAHE, B CbOTBECTBHME C YJI. 145 U CJ1. OT 31IIIIK) KbM JATATA HA TO3U
JAOKYMEHT

HaunmenoBanue
»EBPOUHC UHIIYPBHC I'PYII” A/l
EMK 175394058
Bpoii akupu ¢ npaBo Ha KbM pgaraTa Ha M3rOTBSIHE Ha HACTOSINUS JOKYMEHT aKIMOHEPHT MPHUTEXKABa MPIKO
IJIac oT Kanurana Ha ,,3J1 15,630,947 (merHameceT MHJIMOHA LIECTCTOTHH W TPHUACCET XWISIIU AEBETCTOTHH
«
Espounnc* Al YETUPUAECET U CEIeM) aKIMH C IPaBO Ha Iiac OT Kanurtaua Ha ,,3/] EBponnc Al
HpouenTen msin Ha [IpurexaBaHUTE OT aKIMOHEPa aKIMK C IPABO HA TJac OT Kamurtaia Ha ,,3/] EBpomHc
NpUTEXaBaHUTE aKLIUU C AJl my nasat mpaso Ha 94,91% ot rimacoBere B 00moTo chOpanue Ha ,,3/] EBpomHc
TPaBO Ha [JIAC OT KamuTana | AJ[
Ha ,,3/] EBponnc* AJl

KbM HacTOSIIINSA MOMEHT HAMa APYTH JIMIIA, KOUTO MPSIKO Ja MPUTEKaBaT MoBedYe OT 5 Ha CTO OT aKIMUTE C
MIpaBo Ha IV1ac B KanuTana Ha ,,3J1 EBpounc AJl.

JAHHU 3A JIMIATA, KOUTO KOHTPOJIUPAT ,,3/1 EBpounc* AJl

I[amm 3a .JInuaTa, KOUTO YIIPAKHABAT MPAK KOHTPOJ BBPXY 3aCTpaxoBaTe it

HanmenoBanue »EBPOUHC HHIIYPBHC I'PYII” ALl
ENK 175394058
Bpoit akuuu ¢ npaBo Ha KbM pataTa Ha M3roTBsIHE Ha HACTOSILIUS JOKYMEHT aKIMOHEPBHT NMPUTEKaBa MPSKO
rJ1ac OT KamnuTajia Ha ,,3]] 15,630,947 (meTHazeceT MHJIMOHA IIECTCTOTHH W TPHIACCET XHWISIIH JCBETCTOTHH
EBpounc AJ1 YETUPUAECET U CeIeM) aKIMU C IPAaBO Ha IJIac OT Kanurtaia Ha ,,3J1 EBpounc AJ]
IIpouenTen s Ha [MputexxaBaHUTE OT aKI[OHEPA aKI[MH C TIPaBO HA IJIac OT KanMTajia Ha ,,3/1 EBponnc*
NIPUTEKABAaHUTE aKIUH C AJl My nmaBat mpaBo Ha 94,91% ot riacoBere B o0moTo crOpanue Ha ,,3]] EBponnc
MpaBo Ha riac oT kannTana | AJl
Ha ,,3/] EBponnc™ AJl

I[amm 3a .]II/[[IaTa, KOUTO YIIPAKHABAT HECINPAK KOHTPOJI BbPXY 3aCTpaxoBaTejisd
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HaunMeHoBaHHEe

“EBPOXOJIA FbJATAPUSA” AL

ENK

175187337

HauwH Ha KOHTPOJI BBPXY
,»3J1 EBponnc AJl

KonTpon upe3 cBbp3aHo auIle (HEMPSIK KOHTPOII)

KontponsT ce ockiectsiBa o pena Ha § 1, 1. 14, OykBa “a” ot [P ma 3IIILIK.
“EBpoxonn bearapus” AJl mpurexaBa 4pe3 IBLIEPHOTO CHU JApyxkecTBO “EBpouHC
Wumypsue I'pyn” AJl noseue oT 50 Ha CTO OT akuuUTe C MpaBO Ha riac Ha ,,3]0
EBpounc* AJI.

Apyra uadopmarus “EBpoxonn bwarapus” AJl e ppmepHo npexnpustue Ha “Crapkom Xomagunr” All,
rpan Etrponone, (mpexnmuo nanmeHoBanue “Benrapcka Xommuarosa Kopmoparms”
AJll), EMK mo Byncrar 121610851, koeTo bk OT CBOS CTpaHa ce KOHTPOJINpPA OT AceH
MuikoB XpucroB ¢ Hax 50 % ydyacTwe B KanWTaja W IIpaBaTa Ha Tiac B OOHIOTO
chOpaHue.
HaumeHnoBanue “CTAPKOM XOJIIUHI™ AJl
ENK 121610851

Hauun Ha KOHTPOI BBPXY
31 EBponnc* AJl

KonTpo: upes cBpp3aHo auIie (HEpSIK KOHTPOII)

KonTtponsT ce ochiuecTssiBa mo pexa Ha § 1, 1. 14, 6yksa “a” ot JIP wa 3IIIILK. Kem
JaTaTa Ha M3TOTBAHE Ha AoKyMeHTa “CrapkoM Xonnuar” A/l mpurexasa npsko 53.06
Ha CTO OT aKkIHMUTe C IpaBo Ha riac Ha “EBpoxonm bearapus” A/l U chOTBETHO
yIHpaxHsBa 4Ype3 IBIIEPHOTO CH APYKECTBO HEMPSK KOHTPOJ BBPXY ,,3/ EBpomHC

AJl.

Hpyra uadopmauys “Crapkom Xommuur” AJl ce xoutpomupa ot Acen MwunkoB XpucroB ¢ Hag 50 %
ydJacTHe B KalMTajla ¥ IpaBaTa Ha I71ac B 00IIOTO ChOpaHue Ha IPYKECTBOTO.
HNme AceH MujkoB XpucToB

HauwnH Ha KOHTPOJ BBPXY
.31 EBponnc AJl

Kontpoun upe3 cBbp3aHo nuile (HenpsK KOHTPOII)
Kontpoun upe3 cBbp3aHo yulle (HempsK KOHTPOI)

KonTtponsT ce ochiecTssiBa mo peaa Ha § 1, 1. 14, 6yksa “a” ot JIP Ha 3IIIILK. Kem
JaraTa Ha U3TOTBAHE Ha HokyMeHTa “CrapkoM Xonmuar” AJl mpurexana mpsiko 53.06
Ha CTO OT aKkIHMUTe C HpaBo Ha riac Ha “EBpoxonx bearapus” A/l U chOTBETHO
YHpaxHSIBa 4Ype3 IBIIEPHOTO CH IPYKECTBO HEMPSIK KOHTPOI BBPXY ,,3/] EBpomnc™

AJL

OcHOBHUAT akuuoHep ,,EBponnc MHmypsHe I'pyn” A/l HSIMa JONBJIHUTENHU MpaBa MO NPUTEKABAHUTE OT
Hero akuuu B EBponHc.

Benukn wmzpagenu ot ,,3J1 EBpounc AJl akiuu naBaT e€JHAaKBU IpaBa HA CBOUTE MPUTEKATEIU, B
CHOTBETCTBHE C YCTaBa Ha JAPYXKECTBOTO M pasnopenoure Ha TovproBckus 3akoH. B VYcraBa Ha ,,3/1
EBponnc AJl chbOTBETHO HSMa TPEABHJICHU JIOMBJIHUTEIHH NpeQepeHIny 3a aKIHOHEPH, MpUTEKaBaIIH
KOHTPOJIHO Y4acTHE.

Jpyru MepKH cpelly €BeHTyaJHH 3JI0YNOTpeOM C YHpaKHSBaH KOHTPOJ BBPXY ,,3/ EBpomnc A/l ca
3anoxeHu B [Iporpamara Ha [lpyskecTBOTO 3a mpuiaraHe Ha MEXKIyHapOJHO NPU3HATHTE CTaHAAPTH 3a
100pO KOPIIOPaTUBHO YIIPABJICHUE, YUUTO OCHOBHH LIEJIH Ca:

e (Oe3neuaBaHe Ha PABHOIOCTABEHOTO TPETHPAHE HA BCHUKH aKIIMOHEPH Ha JPY>KECTBOTO;
e 3amuTa Ha MpaBaTa Ha aKIMOHEPHUTE U OCUTYpsiBaHE Ha epekTuBHA HHPOPMALIMOHHA 00€3MeUEHOCT;
e Pa3ymHO u e(eKTHBHO yIpaBJIeHHE Ha PECypCUTE Ha KOMIIAHUATA,;

L4 OCI/IprﬂBaHe Ha HY6J'II/I‘1HOCT U Mpo3pavYHOCT OTHOCHO ,IleleOCTTa Ha OpraHUuTC Ha APYKECTBOTO,
CbOTBCTHO 3a B3aUMOOTHOIICHUATA MCKAY YHOPABUTCIHUA OpPraH Ha [APYXKECTBOTO, HCTOBUTC
AKIMUOHEPHU U TPETU 3aUHTEPECOBAHU CTPAHU,

e QOcurypsiBaHe Ha BB3MOXKHOCT 3a €(eKTHBEH HaJ30p BBPXY ACHHOCTTA Ha YIPaBUTEIHHS OpraH,
KaKTO OT CTpPaHa JbpPKaBHUTE PETYJIATOPHU OPraHy, TaKa U OT CTPaHA HA aKIIUOHEPUTE.
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MenumxmbHTa Ha ,,3]] EBponHc™ A/l cumta, e TpsOBa ma 3ama3u qoOpUTE MPAKTUKHA U 1A TIPOIBIDKA Ja
ciensa [Iporpamara 3a 700pO KOPIOPATUBHO YIPaBICHHUE BBIIPEKH, ue apyxkectBoto ot 20.10.2017 r. Hsama
CTaTyT Ha MyOIUYHO APYKECTBO.

Ha ,,3]1 EBpounc* A/l He ca W3BeCTHH JOTOBOPEHOCTH, YUETO ACHCTBHE MOKE Jla TOBEIE IO TOCIIeaBaIia
IpoMsHa B KOHTposa Ha ,,3]1 EBpounc AJl.

K. ¢unancoBa undopmanms, OTHACSIIA ce 10 AKTHBHUTE U 3a1bJKEHUSITA HA 3acTpaxoBaTeJis,
(pMHAHCOBOTO MY CHCTOSIHUE, TEYAJIOU U 3ary0H

HUcropuuecka punancoBa nudopmanus

Hcropudeckata roaumHa (uHaHCOBa WH(OpMAIWS, TOKa3aHA B HACTOSIIUS JOKYMEHT € OJIUTHpaHa |
cbcTaBeHa chriacHo m3uckBaHusaTa Ha MCDO. JIpyKecTBOTO HE ChCTaBsi KOHCOJIHIUpPAHH (DUHAHCOBU
oruetn. ®DuHaHcoOBaTa HWHQOpPMAIHS, MPEICTABEHA B TO3M JOKYMEHT € OT TOJUIIHUTE OJUTHPAHU
¢unancoBu otdetn (I'PO) 3a 2015 r u 2016 1. IIpencraBenara nHDOpPMAITHA 32 MEKIUHATE (DHHAHCOBH
otuetd KbM 30.09.2016 r. m 30.09.2017 1. € HEomUTHPAHA.

lopuanTe OAUTHPAaHU (PUHAHCOBU OTYETH W MEXKIUHHUS HeoAauTupaH ¢puHaHcoB oTueT KbM 30.09.2017 r.
ca HaJUYHA Ha CIIEKTPOHHUTE CTPaHUIM Ha ClIeNUalu3upaHuTe (UHAHCOBH Meauun X3news
www.x3news.com u HMusectop BI' www.investor.bg, 8 Komucusita 3a ®unanco Hamszop www.fsc.bg,
B®B-Codus www.bse-sofia.bg, ,,3/] Espounc” AJl wWww.euroins.bg, xsmeto ca omoBectenu oT ,,3]1
EBponnc* AJl B kauecTBoTO My Ha EMuTEHT Ha akuuu, npuetu 3a Thprous Ha BOB-Codus ¢ 6opcoB kox
5IC, canurano no 20.10.2017 r., KoraTo apyKeCTBOTO MpecTaBa a ObJe MyOIndHO.

MexnuaanTe QUHAHCOBH HEOAWTHpaHH oT4eTH Ha ,,3/] EBpomnc AJ] xpm 30.09.2017 1. ca Hanw4HU Ha
CJICTHUS aJIpecC 3a KOPECIOHACHIIMS Ha JApyxkecTBOTO - Codust 1592, Oyin. “Xpuctodop Komym6” Ne 43,

B omutopckute moxiany, ChABPXKAIIN C€ B OAUTHPAHUTE TOMUINHU (DMHAHCOBH OTUYETH HA ,,3/] EBpomHC*
AJl3a2015 . u 2016 r., omutopute Ha J[pyKeCTBOTO U3pa3siBaT CICIHUTE MHEHUS:

OTKBC 0T OAMTOPCKUSI JOKJIA KbM rOAUIIHNS (pMHAHCOB oT4eT 3a 2015 r.

ba3za 3a uspazsiBane Ha KBaJIH(l)HIIHDaHO MHCHHE:

»Kakro e omoBecreHo B Ocnexka 3.14 u Oenexka 19 kbM mnpuiokeHHs (PUHAHCOB OTYET, CIIEH
IIbPBOHAYAITHO TIpHr3HaBaHe [[pykecTBOTO OIeHsBa NHBECTUIIMOHHUTE CH UMOTH TIO CIIPaBeIJINBA CTOHHOCT.
BanancoBara cToiHOCT Ha MHBECTULMOHHUTE UMOTU KbM 31 nexemBpu 2015 r. e B pazmep Ha 6,806 xui. niB.
[Mopanu crenudukata Ha UHBECTHIIMOHHUTE UMOTH M JIMIICATa Ha JIOCTaThUHO HE3aBUCHMMa M HAJCKHA
nazapHa uHpopmanms kpM 31 nexemBpu 2015 1., HUE He OsSXME B CHCTOSHHE Ja TOTBBPAVM JOKOIKO
WHBECTUIIMOHHUTE UMOTH Ca JOCTOBEPHO MPEJCTABEHU MO CIPaBeUINBa CTOWHOCT B HACTOSIINS (PMHAHCOB
oT4YeT.

KBanudunuupano MHeHue:

,»110 Halle MHEHHE, C M3KIIOYCHHE Ha BB3MOXXHHUS e(eKT OT IOCO4YeHOTOo B maparpad 6 mo-Tope,
(PMHAHCOBHAT OTYET NMPEACTABS JOCTOBEPHO, BB BCHUKH CBIIECTBEHU aClEeKTH, (PHHAHCOBOTO CHCTOSIHUE HA
HpyxectBoto kbM 31 nexemBpu 2015 r., KakTO M HEroBUTe (PUHAHCOBU pe3yiTaTH OT ACWHOCTTA H
MapUYHUTE MOTOLM 3a TOJWHATa, NMPUKIOYBAIlAd Ha Ta3W jAara, B cboTBercTBUe ¢ MC®O, mpuetn ot
EBponeiickuss Cpl03 M HAIMOHAJIHOTO CYETOBOAHO 3aKOHOAATEICTBO, MPHUIIOKUMO 3a 3acTpaxoBaTEIIHU
Ipyxectsa B bearapus.

O0pLiIage HAa BHHMAaHHeE:

,OOpbIllaMe BHUMaHHE Ha CICIHOTO:

A. benexka 4 oT (UHAHCOBHUSI OTUET, KBJETO € OMOBECTEHO, Y€ (PUHAHCOBUTE aKTUBH, OTYUTAHHU IO
CIpaBe[IMBa CTOWHOCT B medanbaTa W 3arybara, mpUTeKaBaHU OT J[pyXecTBOTO, MpeacTaBisBaT
MpEeJMHO LIEHHU KHIKA, KOUTO ce ThpryeaT Ha bearapcka ®@ongosa bopca (B®B) n kbM kpas Ha

www.itsoft.bg 85



http://www.itsoft.bg/
http://www.x3news.com/
http://www.investor.bg/
http://www.bse-sofia.bg/
http://www.euroins.bg/

[MPOCMEKT 3A JJONYCKAHE 1O TbPrOBUS HA PEFYIMPAH MA3AP HA EMWCUS KOPMNOPATUBHU OBNUTALUU
JOKYMEHT 3A LIEHHUTE KHUXA

OTUYETHUS MEPHOJ ca OIICHEHH Ha 0a3a Ha ma3apHu KoTupoBku Ha bDb. [Topanu orpannyeHus ooem
U crienudUKA B XapakTepa Ha THPrOBHUATA HA TE3W IICHHUET KHIXKA CHINECTBYBa HECHUTYPHOCT
OTHOCHO TOBa Jal{ CIpaBeiMBaTa CTOWHOCT Ha LIEHHUTE KHIKA, OIpelesieHa Ha 0a3a ma3zapHU
KOTHPOBKH Ie ObJe IOAKpeneHa OT Ma3zapa mpu Obaemm caenkd. Hamero MHeHune HE e
MOAU(DHUIINPAHO TI0 TO3U BBIIPOC.

B. OO0pbmame BHuMane Ha Oen. 2.5.5 KbM (QUHAHCOBUS OTYET, KBJETO € OMOBECTEHO, Ye [IpykecTBOTO
€ BB3IPHEIIO CIETOBO/IHA TIOJUTHKA 32 OTYATAHE Ha KBOTHU MPE3aCTPaXOBATEIHH JOTOBOPH, CIIOPE]
KOSATO, KbM JaTaTa Ha BIIM3aHE B CHJa Ha JoroBopa Ha J[IpykecTBOTO mpw3HaBa a1 Ha
MPe3acTpaxoBaTelInTe B TEXHUUECKUTE PE3EPBH KAaTO aKTHB U CHOTBETHOTO M3MEHEHHE Ha Jejia Ha
Mpe3acTpaxoBareisi B TEXHUUYECKUTE PE3epPBU B OTUETA 32 BCEOOXBATHUS TOXOJ, KaTO 3aIbJDKCHUSTA
KBM TIPe3acTPaxoBaTelH [0 Te3W AOTOBOPH CE€ OTUYMTAT MPE3 MOCIEABAIINTE MMEPHOAN Ha IEHCTBUE
Ha pgoroBopure. CyMara Ha TPU3HATUTE aKTHBH W TMOJIOKUTEIHHUAT e€PeKT BBHPXYy OTUeTa 3a
BCEOOXBATHUsI JIOXO/JI TIPU BIIM3aHE B CHJIAa HA TakuBa JoroBopu mpe3 2015 r. u 2014 r. e B pazmep
ChOTBeTHO Ha 12,523 xwmi. nB. 1 26,313 xw1. nB. Hamero MHeHHE HEe € MOAM(HUIMPAHO IO TO3H
BBIIpOC.

OTKBC 0T OAMTOPCKUSI JOKJIA KbM roAulIHNs (puHAHCOB oT4eT 3a 2016 r.

MHuenue:

,,HH1e U3BBPIIMXME OJUT HA (PUHAHCOBHUS OTYET HA ,,3aCTPAaXOBATEIHO JApYyx)ecTBO EBponnc AJl, chabpikali
OTYeT 3a (PMHAHCOBOTO ChCTOsiHME KbM 31 nekemBpu 2016 1., oT4eT 3a BCeOOXBaTHHS JIOXOJH, OTYET 3a
MIPOMEHUTE B COOCTBEHHUS KalUTal W OTYET 3a NMapUIHUTE TOTOIM 32 TOJWHATA, 3aBbPIIBAIA HA Ta3H JarTa,
KaKTO W TOSICHUTEITHHUTE MPHIIOKEHUS KbM (DHHAHCOBHUS OTYET, ChIbpXKail U 0000IIEHO OMOBECTSBAaHE HA
CBIIECTBEHUTE CYCTOBOHM MOJUTHUKH.

[lo Hame MHEHWE, NMPUIOXKECHUAT (UHAHCOB OTYET JaBa BApPHA M YECTHA MpeAcTaBa 3a (PUHAHCOBOTO
cberosiHue Ha JpykecTBoTo KbM 31 nexemBpu 2016 T. 11 32 HeroBuTe (PMHAHCOBHU PE3YNTATH OT AEHHOCTTA U
MMapru4Hy IIOTOIM 3a rOAMHATA, 3aBbplIBallla HAa Ta3u JaTa, B CbOTBETCTBHC C MG)KILYHapOILHI/ITC CTaHOapTU
3a ¢puHancoBo otTuutane (MCDO), mpuetn ot EBponeiickus cpro3 (EC).“

ba3za 3a u3pa3siBaHe HA MHEHHE:

»H1€ W3BBPIIMXME HAIMs OJUT B CHOTBETCTBHE ¢ MexayHaponuure omutopcku cranmapta (MOC)
HammTe oTrOBOPHOCTH CHITIACHO TE3W CTAHIAPTH Ca OMHMCAHH JOITBIHUTEHO B pa3/ieia OT HaIIWs JTOKIIAJ
,»OTTOBOPHOCTH Ha OJUTOpA 3a oauTa Ha (hrHaHCOBHs oTyeT . Hue cme HezaBucumu oT [pykecTBOTO B
chOTBeTCTBHE ¢ ETHUHUMS Komekc Ha mpodecroHaHUTEe cueToBoAMTeNr Ha (ChBeTa 3a MEXIYyHAPOIHH
cTaHmapTu no eruka 3a cueroBoguutenu (Kogexca va (CMCEC), 3ae1HO ¢ €THYHHTE U3UCKBAaHUSA Ha 3aKOHA
3a He3aBucuM (uHaHcoB oautT (3HDO), mpriioKuMH 110 OTHOIIIEHNE Ha HAIWS OJAWT Ha (PMHAHCOBUS OTUET
B bwirapusi, karo HUEe U3MBJIHUXME M HAIIUTE JPYTU €THYHU OTTOBOPHOCTU B ChOTBETCTBUE C M3MCKBAHUSTA
Ha 3HOO u Komexkca na CMCEC. Hue cuntame, 4e OIUTOPCKUTE JTOKa3aTelICTBA, MOJYyYeHH OT HAcC, ca
JOCTaThbUHU U YMECTHH, 3a Ia OCUTYPSAT 0a3a 3a HAIlIETO MHEHHE.

JpykecTBOTO € CKIIOYMIIO IOTOBOP ¢ (hrnHAaHCOBO-mH(pOpMannoHHaTa areHius X3news u Muasecrop bl 3a
peryJsipHO Pa3KpUBaHE U ONOBECTSABaHE HAa (MHAHCOBA U APYyTra HHPOPMAITHSL.

®UHAHCOB ITPEI'JIE]]
a. AKTHBH M NACUBHU
JInHaMuKa HA aKTUBUTE

Kbm 31.12.2017 r. cymara Ha akTUBHTE Bb31u3a Ha 218 xui. 5B., koeto e ¢ 10,43 % mnoseue ot kpas Ha 2016
rogauHa. [Tapuunure cpenctBa kbM 31.12.2017 1. ca Hamansun ¢ 517 xun. nB. crpsMo kpas Ha 2016 1., a
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¢mHancoBute aktuBH KbM 31.12.2017 1. orbenszBar cnan ot 14,88% B cpaBHEHHE C pa3mMepa UM KbM Kpas
Ha 2016 .

2015 r. 2016 r. HN3menenue 31.12.2017 r. HN3menenue
AKTUBU XML JIB. XHJL. JIB. % XML JIB. %
HemarepuaaHu akTHBU 425 439 3,29% 423 (3,64%)
WMoTH, MalIiHK, CHOPBIKEHHUST U
0bopy/BaHe 587 416 (29,13%) 456 9,62%
VHBECTUIIMOHHH MMOTH 6 806 6 485 (4,72%) 6 268 (3,35%)
DUHAHCOBU aKTUBH 34814 42 844 23,07% 36 468 (14,88%)
JIsi1 Ha Tpe3acTpaxoBaTelnTe B
TEXHUYECKUTE pe3epBU 103 774 92 886 (10,49%) 116 153 25,05%
AKTHBH 110 OTCPOYCHH JTaHBIH 79 118 49,37% 92 (22,03%)
BseMaunus ¥ APYTrd aKTHBU 47 703 44 479 (6,76%) 48 919 9,98%
IMapuyHu cpeacTBa U ApUIHH
€KBUBaJECHTH 4 040 9778 142,03% 9261 (5,29%)
OBIIO AKTUBU 198 228 197 445 (0,39%) 218 040 10,43%

H3Tounuk ,,3/1 EBponHc“AJl

Crpykrypa Ha JIMA

»3J EBpounc® AJl ympapnsBa akTHBUTE IPH CIIa3BaHE MNPUHIUIUTE HA HAACKIHOCT, JIMKBUIHOCT,
JIOXOJTHOCT, TUBEPCU(PHKAIIMSA U MPEANA3INBOCT. B CBOSITa CHBKYIMHOCT, MHBECTHIIMUTE HAa 3acTpaxoBaTeis
CJIe[IBa 1a OTTOBApST Ha MpaBUjIaTa 3a JuBepcuUKaIus, permamenTupann B Kojekca 3a 3acTpaxoBaHeTo.

»3J EBpomnCc AJl ce mpumbpka KbM OalaHCHpaHa KOHCEpBAaTHBHA CTpaTeTHs Ha WHBeCTHHHHTE. Ta3u
CTpaTerrd NMOCTaBA AKICHTAa BBHPXY CUTI'YPHOCTTa HAa HWHBECTUILIUMHTE. CI/IprHOCTTa Ha HHBECTHULMATA CC
H3MepBa C PUCKa OT HelUlallaHe, 3a0aBsHEe B IUIALAHETO W HeOJaronpusATHAa NpOMsSHA Ha Ha3apHara IeHa.
banancupanusT xapakTep Ha NMPOBEXKIaHATA WHBECTUIMOHHA MOJIMTHKA HAMUPA M3PaKEHHE B Pa3yMHOTO
nuBepcuduiupane Ha noptdeiina U Mpeana3TuBOTO WHBECTUPAaHE B ABITOBH LIEHHW KHWXKA, U3AAJICHH OT
mpaBUTENCTBOTO Ha PemyOmmka bbarapus um mpaButencTBa Ha abpxkaBu-wieHkn Ha EC, oOmuranum,
W3Ja/leHH OT MECTHH OaHKH M IIbPBOKIIACHH UY>KIECTPaHHHU (PMHAHCOBH MHCTUTYLIMH, U OAHKOBH JIETIO3UTH.

3a OChIIECTBSIBAHETO HA MHBECTUIIMOHHATA CH MOJINTHKA ,,3/] EBponnc™ A/l mon3Ba npodecnoHanHu yCIyTH
Ha MHBECTHIIMOHHH MTOCPETHHIIH, TOTYYHIIN Pa3pelleHre 3a N3BbPIIBaHe HA CJCIKU B CTpaHaTa U 4y kKOnHa.

IOKA3ATEJI OTueTeH MepHoj

(XK1, JIB.) 2015 r. 2016 r. | Hzmenenue | 31.12.2017 r. | Hamenenue
Maruuu u 000py/IBaHe 96 47 (51,04%) 15 (68,08%)
TpaHCIOPTHH CPEACTBA 351 256 (27,07%) 355 38,67%
CTONMAHCKK HHBEHTAP 140 113 (19,29%) 86 (23,89%)
VHBECTUIIMOHHH HMOTH 6 806 6 485 (4,72%) 6 268 (3,35%)
O61mo nuBectunuu B JMA 7393 6901 (6,65%) 6 724 (2,56%)

H3Tounuk ,,3/1 EBponnc“AJl

KbM kpas Ha BTOpoTO mectmeceune Ha 2017 r. ”HBECTUIIMOHHUTE UMOTH npeacTaBisiBar 93,22% oT Bcuuku
IAMA na ,,3/1 EBpomnc” AJHl. Tpancnoptaute cpeactBa kbM 31.12.2017 r. ca yBenmuuunm pasMepa CH
38,67% cupsimo kpas Ha 2016 T.

JAuHaMKKa HA ACUBUTE
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CobctBenunsaT KanuTtan KpM Kpas Ha 2016 1. Bp3nu3a Ha 4.76% 0T cymara Ha o0muTe macusy, cupsamo 2015
r. CoOcTBeHuAT Kanurtan otoenszBa phet o 10,91 %, koiiTo ce nbJkM Ha peanmsupaHara mnpe3 2016 r.
rogumna nedan6a. Kem 31.12.2017 r. cobcTBeHUAT KanuTan Ha J[pykecTBOTO € B pa3mep Ha 26 762 XWIJI.JB.
B monmkpena Ha CcOOCTBeHHMs KamuTal APYKECTBOTO paslojiara ¢ IMOAYHHEH CPOYEeH ABIT, KaTo KbM
31.12.2016 r. e Onx B pasmep Ha 19.7 mui. 51B., a mpe3 BTopoTo nomyroaue Ha 2017 r. To# e HamaneH 1o 6.5
mui. 1B. B kpas Ha 2016 1. 3acTpaxoBaTenHuTe pezepBu Hamansasat ¢ 15.23% no 149.2 muH. 1B., KaTo mpe3
2015 r. ca Owam 176 min. nB. Ilpes aBaHamecerTe Mecena Ha 2017 roauHa 3acTpaxOBaTEIHUTE PE3ECPBH

oenexar poreT ot 16,02 % cnpsamo kpas Ha 2016 r. kaTo gocturat 10 173 mui. 1B.

INACUBHU Ilepuon

(X1, JIB.) 2015 r. 2016 r. Hzmenenue 31.12.2017 r. Hzmenenue
KanuraJ u pesepBu B T.4.: 8 488 9414 10,91% 26 762 184,29%
OCHOBEH KaIluTall 16 470 16 470 0,00% 32 470 97,15%
IIpeMueH 1 APYTH KaUTATOBH PE3ePBU 10 864 10 864 0,00% 10 864 0,00%
Harpynana 3ary6a (18 846) (17 920) (4,91%) (16 572) 7,52%
IloguuHeH abar - 19 700 100,00% 6 500 (67,01%)
Herekyuy 3a1bJKeHHs] B T.4.: 176 006 149 195 (15,23%) 173 092 16,02%
3acTpaxoBaTeIHU PE3CPBH 176 006 149 195 (15,23%) 173 092 16,02%
TeKylu 3a1bJ:KeHHs] B T.Y.: 13734 38 836 182,77% 18 186 (53,17%)
3a1bJDKEHHS 10 IPE3aCTPaXOBATEIHHU J0TOBOPH

U IPYTH 38 bJDKEHHS 13734 19 136 39,33% 11 686 (38,93%)
O6uo MACUBU 198 228 197 445 (0,39%) 218 040 10,43%

H3TounuK ,,3/1 EBponnc” AJ]

CeluecTBeHa vacT OT mnacuBuTe Ha ,,3/] EBpounc” AJl mpencTtaBisiBaT 3acTpaxOBATEIHUTE PE3EPBU.
OcraHanuTe TacuBU ca OOMYAHM 3a JAEHHOCTTAa TEKYLIM 3aJBJDKCHUS KbM 3aCTPaxoOBaTelIHU AarcHTH,
3acTpaxoBaTeIHN OPOKepH, pe3acTpaxoBaTe, NEPCOHAI U Ap.

KanurajoBa cTpykTrypa

2015 r. 2016 r. 31.12.2017 r.

ITokazaren XHJL JIB. XHJL JIB. XHJL JIB.

1. CoGCTBEH KamnuTal 8 488 9414 26 762

2. 3acTpaxOBaTEIHU PE3EPBU 176 006 149 195 173 092

3. 3agbIDKeHUS U APYTH TTACHBH 13734 38 836 18 186

4. Beuuko nacuBu (2+3) 189 740 188 031 191 278
3acTpaxoBaTesinu pe3epBu / CoOCTBEH KAUTAJ 20,74 15,85 6,47
Koeduuuent Ha punancoBa aToHomHocT (1 : 4) 0,04 0,05 0,14
KoeduuuenT Ha 3a1ab:xHs710CT (4 : 1) 22,35 19,97 7,15

H3Tounuk ,,.3/1 EBponnc“AJl

3a 7ga mogoOpu cBOsITa KamuTaloBaTa aJleKBaTHOCT, J[py>KecTBOTO ce BB3MOJI3Ba OT HOBATa peryjaropHa
paMka, a UMEHHO BiM3aHeTo B cuia Ha Jupektusa 2009/138/EO 0THOCHO 3alI0YBaHETO U M3BBPLIBAHETO HA
neiiHoCcTTa 1o 3acTpaxoBaHe u mpe3actpaxoBaHe (Ilmarexocmocobnoct II), m HoBus Komekc 3a
3acTpaxoBaHe. B Ta3u Bpb3ka [pyXecTBOTO ycIsl Aa eMUTHpa MTOJAYMHEH ABIT B pasmep Ha 19.7 miH. neBa
kbM 2016 1., kbM 31.12.2017 1. HOAYMHEHUS IBIT € B pa3Mep Ha 6,5 MUJl. JB.

JpyXecTBOTO MHBECTHpaA 3aCTPaxOBaTEIHUTE PE3EPBU B IBJITOBU LIEHHUM KHHXKA, B TOBA YUCJIO LIEHHU
KHIDKA, W3JIaICHN WU TapaHTHpaHu oT PenyOmnka benrapus winm oT appikaBa WieHKa, aKIWH, ISIOBE B
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WHBECTHIIMOHHHU APYKECTBA M JTOTOBOPHH (POHIIOBE, NCTIO3UTH BHB (PMHAHCOBU MHCTHTYITUU M HEIBMKHMH

HUMOTH, HeO6pCMeHCHI/I C TCKECTU.

b. Pe3syararu or aeiinocrra

Pesynrarute ot nmeiinoctra Ha “3/] EBpomHC” A/l ca pasrienaHu B HAKOJKO HAIlpaBIICHWS: TUHAMEKA Ha

N3IJIATCHUTC 0663III6TCHI/I$I, Ha OIICPAaTUBHUTC pa3XOau U Ha HCTHATA rneyanoa.

CTpYyKTypa Ha PUXOAUTE U NeyaadouTe

Ipuxoau / Pazxonu Ilepuona
(XHJ1. JIB.) 2015 r. 2016 r. 31.12.2017 r.
HetHu criedenenu npemun 97 238 88 913 81 709
[Ipuxoau OT TakCU ¥ KOMUCHOHU 1719 3349 10930
DUHAHCOBYU NPUXOAU 1474 2 489 3536
JIpyru onepaTHBHU IPHXOTH 709 2711 5 304
HerHu npuxoau 101 140 97 462 101 479
HacThiwiin meTH, HETHU OT IPE3acTPaxoBaHe (49 058) (44 321) (38 184)
AKBH3AIIMOHHHU Pa3XO0JIu (24 781) (34 541) (38 478)
AJIMHHUCTHATHBHH Pa3XOJd (9 960) (8 707) (12 524)
DHUHAHCOBH PA3X0IH (620) (1 430) (1973)
JIpyru onepaTuBHU Pa3xoau (13 238) (7 605) (9 010)
OO0110 pa3xoaM 3a JeiiHOCTTa (97 657) (96 604) (100 169)
Jlpyru npuxoau/pa3sxogn (177) 28 64
H3Tounuk ,,3/1 EBponnc“AJl
dunaHcoBH MPpUXO0AU U pasxoau
DHUHAHCOBU NPUXOAH/PA3X0AH Ilepuon
(XuJ1. JIB.) 2015 r. 2016 r. 31.12.2017 r.
DUHAHCOBU NPUXOAH B T.U.: 1474 2 489 3536
[IpuxoaM OT JMXBU IPU WHBECTUPAHE B LICHHH KHIKA U ICTIO3UTH 434 358 527
[Ipuxou OT TMBUACHTH NPH HHBECTUIMH B KaITUTAIIH 20 1 20
[Iprxoan OT HaeMH IPH WHBECTHUIIMN B UIMOTH 204 204 204
[Ipuxoan OT mpeoreHKa Ha aKTHBH 10 CIPaBeINBA CTOWHOCT 803 - 1084
[levanba ot nponak6a Ha HUHAHCOBU aKTUBH - 1919 1279
Jpyru GUHAHCOBH MIPUXOIH 13 7 422
DUHAHCOBH PA3X0IH B T.4.: (620) (1 430) (1973)
Pa3xo/u 3a JIMXBH (257) (793) (887)
3ary0u OT peoneHka Ha (MHAHCOBH aKTHBU (9) (184) (217)
3ary6u ot nposak6a Ha GMHAHCOBU AKTHBH (57) - -
Pazxo/u 3a yripaBJieHHe HA HHBECTUIINHITE (71) (181) (595)
Jpyru hpuHAHCOBHU pa3Xxoan (226) (272) (274)
Hetnu ¢pun. npuxoan/pa3xoan 854 1059 1563
U3Tounuk ,,3/1 EBponnc“AJl
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HpyxecTtBoTO 0TUMTa (PMHAHCOBU MpUXoau B pazemp Ha 3 536 xmi. nB. kbM 31.12.2017 1., koeTo e ¢ 1 047
XWJI. JIB. MOBEYe B CpaBHEHHWE ¢ Kpas Ha 2016 r. YBeluueHHWETO Ce Ib/DKH Hali-Beue Ha HW3BBpIICHA
MPEOIIEHKA Ha aKTHBH TI0 CIIPAaBE/TNBA CTOWHOCT.

®unrancoBute pazxonu kpM 31.12.2017 1. cpmio Gemexat pwet crpsimo 2016 1., KaTo ca ce yBenuumi ¢ 543
xwi1. aB. Haii-romsim nmsm BB (puHAaHCOBHTE pasxomad KbM 31.12.2017 1. mMar pa3xomuTe 3a JUXBU MU

PasxoauTe 3a yrpaBJICHHUEC HAa UHBCCTUIINU.

AKBH3AIMOHHU M AAMHHUCTPATHBHHU Pa3Xxoau

2015 r. 2016 r. HN3meHnenne 31.12.2017 r. HN3menenne
OCHOBHH OTlePATHBHHA PA3X0OIH XHJL. JIB. XHJL. JIB. % XHJL. JIB. %
AKBHU3UIIMOHHH Pa3X0Ou 24 781 34541 39,39% 38478 11,40%
/lan 6 npemuiinus npuxoo 20,93% 29,49% 8,56% 26,73% (2,76%)
AJIMUHHCTPaTUBHU Pa3XOan 9 960 8 707 (12,58%) 12 524 43,84%
Jlan 6 npemuiinus npuxoo 8,41% 7,43% (0,98%) 8,70% 1,27%
006110 34 741 43 248 24,49% 51 002 17,93%

H3Tounuk ,,3/1 EBponHc“AJl

B neproma 20152016 1. erpT Ha OCHOBHUTE ONEPATUBHU Pa3xoiu (aKBU3WIIMOHHHU U aMUHICTPATHBHH)
CHpSIMO OOILHUS 3aCTPaxOBaTeNICH MPHUXOJ MOCTETNIEHHO CE yBEIMUYaBaT, BBIIPEKH Y€ B aOCOMIOTHA CTOHHOCT
OOIIMAT UM pa3Mep Bapupa. AKBU3UIMOHHUTE pazxonu keM 31.12.2017 r. ce yBenuuasat ¢ 11,40% crpsimo
MIPEeIXOJHUS OTYETEH MEePHO U ca Ha cToWHOCT oT 38 478 Xwit. nB.

AJMUHHUCTpPAaTUBHHUTE PAa3XOAM Ha IPY>KECTBOTO HamansBat ¢ 12.6 % no 8.7 miuH. 1B. 3a 2016 r. ciipsimo 10.0
MJH. JB. Tipe3 2015 r., kaTto HeTHaTa kBoTa Hamaisea ¢ 0,7 mynkra ot 10.5 % mpe3 2015 r. Ha 9.8 % npe3
2016 r. Kem 31.12.2017 r. agMuHUCTpaTUBHHUTE pazxoau OenexaTr pbeT oT 43,84 % cmpsimo 2016 1. u
BB31M3aT Ha 12 524 xui. nB.

YacT OT HETHUTE OIICpaTUBHU pa3xXoAud Ha 3aCTpaxoBaTCIMTE Ca IOJIYUYCHHUTEC KOMHUCHOHU OT
npe3actpaxoBareiu. B pasnuunute nepuoau ,,3/1 EBpomnc AJl mony4yaBa MOAOOHW MPHUXOIH, KOUTO CE
BIIMSIAT IPSIKO OT M30paHaTta mpe3acTpaxoBaTesiHa MOJUTHKA.

HetHna neuajoa

Ieuyan6a Ilepuon

(XHJI. JIB.) 2015 1. 2016 1. 31.12.2017 r.
Ileuan6a/3ary6a mpeayu naHbIu 3 306 886 1374
Pazxo/u 3a qaHbIH (96) 40 (26)
Heten ¢punancoB pesyJjrat 3210 926 1348
Bpoit akuuu 16 470 16 470 32 470

H3Tounuk ,,3/1 EBponHc“A]l

[Ipe3 mocneanute nBe 3aBbpiieHu ¢uHaHCOBU romuHu 3a 2015 1. u 2016 r., kakTo u kM 31.12.2017 T.
JpyxecTBOTO € OTueNo nojiokuTeNieH ¢puHaHcoB pesyntar. Kem 31.12.2017 r. ¢puHaHCOBUAT pe3ysar € B

pasmep Ha 1 348 xui. nB.

ITapuyeH NOTOK

IMoxa3aTen Ilepuoa

(XHJ1. JIB.) aKO He € YKa3aHO JPyro 2015 . 2016 . 31.12.2017 r.
HeTHu mapu4Hu OTONHM OT ONIEPAaTHBHA AEHHOCT (13713) (7 897) (12 190)
HeTHu mapu4Hu OTONM OT HHBECTHIMOHHA JEHHOCT (2194) (6 065) 8873
HeTHu mapuyHu motoiy ot pUHAHCOBA ISHHOCT 5659 19 700 2 800
HeTHo yBesqinueHHe/HaMaJIeHHe HA IAPUYHUTE CPEICTBA (10 248) 5738 (517)
[Tapu4Hu CpeCcTBa B HAYAIOTO Ha MEPUOAa 14 288 4 040 9778
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IMapuyHH cpeIcTBa B Kpasi HA MepHoaa 4 040 ‘ 9778 ‘ 9261

H3Tounuk ,,3/1 EBponnc“AJl

Ko™ kpas Ha 2016 1. ,,3/] EBponnc™ A/l e oTuena moIoKUTENICH TapudeH MOTOK OT (PMHAHCOBA JICHHOCT B
pasmepa Ha 19 700 xwn. nB. wnu ¢ 14 041 xwun. 7B. moBeye cupsaMo kpas Ha 2015 1. B pesynrar Ha TO3u
TIOJIOKUTEJICH TIApUYCH MOTOK B Kpast Ha 2016 T. € OTYETCHO YBEIMYCHHE HA TAPUYHUTE CpeacTBa ¢ 5 738
XHIL JIB. TIOBe4e cripsiMo kpast Ha 2015 r. JIpy»ecTBoTO MpUKIIIOUBa [BaHaaeceTTe Mecena Ha 2017 roanHa ¢
TTApUIHH CPEACTBA B pazmep Ha 9 261 XWILJB., KoeTo € ¢ 517 XWIJB. o-Majiko oT kpas Ha 2016 roauHa.

C. MuUHAHCOBHU NOKA3aTeIH

Wznon3BaHeTo Ha KIIOYOBUM KOC(UIMEHTH 3a PEHTAOMIHOCT € OCHOBCH NPHHIMI 3a OICHKa Ha
e(eKTUBHOCTTA Ha ¢JHa KOoMIaHHWiI. PEHTaOMIHOCTTa € OCHOBEH IOKa3aTel 3a BB3BPBINACMOCTTA Ha
WHBECTHPAHUTE CPEICTBA OT OCHINECTBABaHATa JEWHOCT. B ciemBammara tabnmma Ha 0a3a medanmba ca
M3YUCIICHU TIOKA3aTeIUTE:

e PeHTaOMIHOCT HAa MPUXOAUTE OT 3aCTPAXOBATEIHNUTE IPEMUH — IIOKA3Ba KOJIKO redanda ce reHepupa
OT eAWHHLA IPUXOL;

e  PeHTaOMIHOCT HAa COOCTBEHHMS KAIIMTAT,

° PenTabuaHoCT Ha aKTHUBUTE U ITACHBUTE.

OUHAHCOBUAT PE3yJTaT Ipe3 MOCICAHUTE ABE 3aBbPIICHU FOAWHU Ha ,,3/] EBpouHc* AJl € mOoJ0oKUTENEH,
BCJIECTBHE HA KOETO KOCPULIMEHTUTE HAa PEHTAOMITHOCT Ca MOJIO0KUTEIIHH.

INOKA3ATEJI OTtyeTen nepnoj

(XML JIB.) AKO He € YKAa3aHO Apyro 2015 . 2016 1. 31.12.2017 r.
1. CyeroBosHa mevanba/3aryoa (mpeay JaHbIn) 3306 886 1374
2. HetHa nevan6a/3ary6a (ciem T1aHbIH) 3210 926 1348
3. HerHu npuxoau 101 140 97 462 101 479
4. CobOcTBEH KamuTal 8 488 9414 26 762
5. IMacuBH (IBJITOCPOYHH + KPATKOCPOUHH) 189 740 188 031 191 278
6. AKTHBH (IBIATOTpPAHYU + KpaTKOTpaiHM) 198 228 197 445 218 040
Koepuuuent Ha ¢puHancoBa aBTOHOMHOCT (4:5) 0,04 0,05 0,14
KoeduuueHnT Ha 3a1bkHAI0CT (5 : 4) 22,35 19,97 7,15
BpyTtHa penraéuianoct Ha npuxoaute (1 : 3) 3,27T% 0,91% 1,35%
HertHna penTaduaHocT Ha mpuxoaute (2 : 3) 3,17% 0,95% 1,33%
BpyTHa penTaguiiHocT Ha codcTBeHust Kanutai (1 : 4) 39% 9% 5,13%
HeTHa peHTa0MJIHOCT HA cOOCTBeHHsI KanuTai (2 : 4) 37,82% 9,84% 5,04%
BpyTtHa penTaéuanoct Ha nacusure (1 : 5) 1,74% 0,47% 0,71%
HetHa penTadnianoct Ha nmacuBure (2 : 5) 1,69% 0,49% 0,70%
BpyTtHa pentadniaHoct Ha akTuBHTE (1 : 6) 1,67% 0,45% 0,63%
HetHa penTaduaHoct Ha akTuBHTE (2 : 6) 1,62% 0,47% 0,62%

H3Tounuk ,,3/1 EBponnc“AJl

B3EMAHMS OT U 3AABJIKEHUSA KbM CBBP3AHU JINMLIA
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CneJKH ¢bC CBLP3aHHU JHIA

Jlumara ce cuuTaT 3a CBBP3aHU, KOTaTO €IHOTO € B ChCTOSHHUE Ja KOHTPOJIMpa APYroTO MM Ja YIpaKHSIBA
BBPXY HEro 3HAUMTEJIHO BJIMSHHUE NPH B3E€MAaHETO HA PELICHUS, CBbP3aHU C (prHAHCOBAaTa M OIEpaTHBHATA
JeiHoCT Ha IpyKeCTBOTO.

Bcuuky 3HauMMHM BBTPEIIHOGUPMEHU CICIKH, WHBECTHUIIMM W JPYTH CUYETOBOJHH CMETKH ChC CBBP3aHU
JIATIA ¥ C TUPEKTOPH, e KIacu(UIUpaT KaTo CASITKH ChC CBbP3aHHM JINIIA.

CrenkuTe chC CBBbpP3aHM JIMIIA 3a TOAWHATA, MpukitouBama Ha 31 mekemBpu 2016 r. u 2015 1., KaKTO ¥ KbM
31.12.2017 r., Mmorat na ObJAT KJIACHUPaHU B CIETHUTE TPYIIHU:

HM3njaTeHn Bb3HATPAXKIEHHs HA YJIEHOBETE HA YIIPABUTEJIHUNA U HAI30PHUSI ChbBeT

WzmiateHnTe Bp3HArpaXICHUS HA WICHOBETE Ha YIIPAaBUTETHHUSA U HaA30peH chBeT mpe3 2016 1. ca 656 xuim. 11B., a pe3
2017 1. ca Owim cHIIO B pa3Mep Ha 656 XWil. JB.

Buonera Bacunesa lapakoBa [IpencenaTen Ha HAA30PHUSL ChBET

Jlomurank Buktop ®@pancoa XKozed boayen YUeH Ha HAA30PHMSI CHBET

IPagu I'eoprues ['eoprues YUeH Ha HAA30PHMSI CHBET

Benuncnas MuikoB XpucTOB Ys1eH Ha yripaBUTEITHHUS ChBET

Ioanna [[BeranoBa loHea M30bIHUTENICH TUPEKTOD

Pymsina 'emieBa betoBa M30bIHUTENICH TUPEKTOD

[EBrenn Urnatos M3nbeaauTenen qupekrop ot 05.10.2016 r.

\ArTon MotoB ITnpoHcKn M3nbeiaauTenen qupektop ao 24.08.2016 1.

Ilersp BecenunoB ABpamoB IIpenceranen Ha YnpaBUTENHUS ChBET U [ 1aBeH U3MbIHUTENEH
TIPEKTOP

Inmutsp CtosiHOB luMUTpOB IIpokypuct

JIpYTH clIe/IKH €bC CBbP3aHH JIMIA:

CBbp32aH0 JH1Ee Bun caenka 2015 r. 2016 r. 31.12.2017 r.

. " Venyru (120) (587) (323)

r;gﬁﬁlz HIHYPEHE 3acTpaxoBaTeIHH KOMUCHOHHH (184) (61) -
JInxBH / MOMYMHEH CPOUEH IIBIIT - (166) (439)
3acTpaxoBaTeIHH YCIyru 1 3 )
3acTpaxoBaTeIHH KOMHUCHOHH U y4acTHe B (127) (201) (178)

EBposniiz ayro EAJ{ besyrrara
JINXBH 10 TOTOBOPH 3a (pUH. JTH3UHT (13) (16) (10)
Pa3xo/ 3a BBHIIHHA YCIyTH ) ) @)
3acTpaxoBaTeNHH KOMHCHOHHU U y4acTHe B
pesynrara (14 (218) (1)
3acTpaxoBaTenHu 00e31IETEHHS U Pe3epB 3a

Hucan Codus EAJ] BUCSIIY IETH (35) (35) (424)
Pa3xoau 3a BBHILIHM yCIIyrH - - 2

EBpo-unanc Takcu 3a HHBECTUIHOHHO TTOCPEIHNYECTBO

po-pumanc AJL P (69) (175) (104)
IAeto FOnmoH CepBu3 | 3actpaxoBareiHH 00€3IETEHHUS 1 pe3epB 3a
EOO BUCSIIHA IIETH (4 105) (2 170) (214)
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3acTpaxoBaTeJIHU yCIYTH

- - 2
13 13 10
[bynBapus Bapua 3acTpaxoBaTeNH! YCIYTH
IEOO/] 3acTpaxoBaTeHU 00e3IIeTeHUS 1 PE3EPB 3a
BUCAIIH IETH (517) (423) (390)
JloroBop 3a mpe3acTpaxoBaHe 1194 1647 1295
[peHoC-TIPEMHUEH PE3EPB (10) (420) 99
Ceportic 306 366 425
Ocurypysarbe AJl IIpe3acTpaxoBaTeIHH KOMUCHOHHH (306) (366) (425)
Ckormue
(486) (433) (332)
O0e311eTeH s 0 aKTHBHO NPE3acTpaxoBaHe
PesepB 3a BHCSIIM IUTANTAHHS (124) 50 (74)
OT'OBOp 3a Ipe3acTpaxoBaHe 3388 2094 1931
[IpeHOC-TIpEMHEH pE3EPB (33) (91) (706)
Espontic Pymbius AJl [Ipe3acTpaxoBaTeJHH KOMHCHOHHU (888) (462) (852)
(602) (307) (540)
O0e3meTeHns o0 aKTUBHO Ipe3acTpaxoBaHe
Pe3epB 3a BUCSIIY MUIAMAHIS (221) (182) (299)
OTOBOp 3a Ipe3acTpaxoBaHe 25225 1156 9
[IpeHOC-TIpEMHEH pE3EPB (1 155) 1134 40
3acTpaxoBaTenHo
npyxecto EMI" Pe  [[IpesacTpaxoBaTenHu KOMUCHOHHH (3 546) (1718) (584)
E
All (12 868) (6 989) (2343)
O6e31IeTeH sl 0 aKTHUBHO MPE3acTpaxoBaHe
IPe3epB 3a BUCSIIM [UIAIIAHUS (10 631) 2 285 3260
3acTpaxoBaTeIHH KOMUCHOHHH - - -
CBBbp3aHo June Bupa caenka 2015 r. 2016 . 31.12.2017 r.
3acTpaxoBaTeHU YCIYTH 1 26 33
3acTpaxoBaTesHN 00E3IETeHUS U pe3epB 3a (372) (432) (557)
BUCSIIIIN LIETH
IAyro Utamus EAJL
3acTpaxoBaTeIHU KOMUCHOHHH M y4acTHE B 4) @) 6)
e3ynrara
- - (42)
Pa3xou 3a BHHIIHY YCIYTH
3acTpaxoBaTeIHU KOMUCHOHHH M y4acTHE B (474) (402) (269)
\ABTO FOHMOH AJ] csynrara
3acTpaxoBaTeIHU YCIYTH 5 4 3
UInxBeH HoX0M o oOmuraius - - 5
OmnepaTrBeH JIU3UHT (131) (124) (110)
EBponuif3-peHT a kap [3acTpaxoBaTeNHH yCIyTH 9 51 257
EOO/
3acTpaxoBaTesHN 00E3IETeHHUS U pe3epB 3a (6) (58) (95)
BUCSIIIIN LIETH
5 119 217
MotoGys EOO]] DakTypH 3a HAEMH M MATEPUAIIHA (5) (119) (217)
3acTpaxoBaTeNHU yCIyTU 11 8 -
3acTpaxoBaTeIHU 00E3IETEHHUS U pe3epB 3a (229) (321) (506)
BUCSIIM IIETH
K
Hapy Kap ALl i i (15)
Pa3xo/u 3a BBHIIIHU YCIYTH
3acTpaxoBaTEIHU YCIYTH 1 22 2
BynaBapust XONIMHT  [M3riaTeHu 0GE3IETeHN W Pe3epB 3a BACSIIH (14) (20) (781)

EAL

TIaliaHus
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'Y ciyru- peMOHT Ha aBTOMOOHJIH, 3aKyIIeH
ABTOMOOMII

3acTpaxoBaTEIHH KOMHCHOHHH U YIacTHe B 6) (268) @)
e3ynTaTa
- - (39)
IPa3xo/1 3a BEHIUHM YCIYTH
3acTpaxoBaTesHH 00C3IIETCHUS U PE3EPB 32 (853) (999) (1 901)
BHCSILIH IETH
Crap Motopc EOO
P P A 3acTpaxoBaTeIHHU YCIYTH - 103 19
IPa3x0/i1 32 BBHIIHHU YCIyTH - - (6)
3acTpaxoBaTesHH 00E3IIETCHUS U PE3EPB 32 (286) (419) (893)
BHCSILIH ILETH
Ecnac Ayro OOJ( 3acTpaxoBaTEIHH KOMUCHOHHH M Y4acTHE B (63) (88) (96)
pe3yarara
3acTpaxoBaTeNIHU yCIYTU - 7 5
2 1 9
IAytorutaza EAJ] Yeryra ) (1) ©)
3acTpaxoBaTeIHU YCIYTH - 14 22
[EBpommii3 ['pynm EAJL ) ) 8
UTMXBEH J0XOJ 10 0Ouraius
[EBpoxonn brirapus ) ) 446
ALl UTuXBEH J0XO0J M0 06nuranus
- - (169)
IPa3xo/i1 3a BHHILHHU YCIYTH
3/1 EBpounc XKusot ) ) 8
EAL BacTpaxoBaTeHU YCIyTH
- - @37)
IPa3xo/1 3a BEHIUHM YCIYTH
CBbp3aHO JIHIe Buj cienka 2015 r. 2016 r. 31.12.2017 r.
1109 832 277
'BIDKHMA CYMa IO KPEJIUTHO U3BECTHE
EBpOMHC HHILYPBHC [louiHEH CPOYEH IBJIT - (15 700) -
rpymn AJl - (82) -
UIMXBH 110 3aeM / TIOAMUHEH CPOUCH JBIT
DakTypH 3a MEHHDKBPCKH YCIYTH ) (293) (74)
Espoxon IbajlaHCOBa CTOMHOCT Ha TPUTEKABAHUTE AKIIUH j 61 )
Boarapust Al |panancosa croitHocT Ha npHTeskaBaHuTe ) 8818 i
oOnuranuu
3abiKeHHs 10 aKTypH 3a yCIyru ) ) (55)
Crapkom IBasaHcoBa CTOMHOCT Ha MPHUTEKABAHUTE _ - -
Xonauar AJ] oOurann
OTOBOPH 32 (DUH. JIM3UHT (260) (203) (325)
Esponiis ayro EAJ] DaKTypH 32 JTH3HHIOBU BHOCKH (16) (13) (34)
OTueTH 3a 3aCTPaXxOBKH / HETHO OT 303 R 8
KOMHCHOHHH
3acTpaxoBaTeIHH KOMHCHOHH U y4acTHE B 9) . 3)
Hucan Codust EAJ] ey
3acTpaxoBaTeNHH 00C3MUIETEHUS U PE3epB 3a (18) (84) (20)
BHCSIIIH IETH
[EBpo-dunanc ALl
/TOroBOp 3a MHBECTHI[HOHHO 25 26 11
[OCPEIHIMYIECTBO/TTAPHYHHU CPEJICTBA IO CMETKA
ABTo IOmMOH CepBis 3acTpaxoBaTeIHH 00E3LIETEHUS U PE3epB 3a (249) (787) (18)
BHCSIIIH IETH
EOOJ
3acTpaxoBaTEeNHU YCIyTrH - 5 4
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Bynsapus Bapra 3acTpaxoBaTeIHU YCIYTH 3 7 4
EOO/ 3acTpaxoBaTeIHU 00E3IETEHUS U PE3EPB 32 (159) (52) (49)
BUCSIIM LIETH
[EBpouHc OTOBOP 32 MMPE3acCTPaxOBaHe 403 424 506
gcnrypyBaHbe Al Mpenoc-npemnen peseps (137) (556) (645)
rorme IPe3epB 3a BUCSILIM IUIAIIAHUS (430) (380) (454)
OTOBOP 32 MPE3acTPaxoBaHe 403 141 268
Enpontc Pymbanst All[penoc-npemncen peseps 373 (464) (1 408)
Pe3epB 3a BUCSIIY MIAMAHHS (453) (635) (934)
3acTpaxoBaTesHo OTOBOp 3a IIPE3acTPaxOBaHe 2243 (4 343) (3 780)
gpy)"eCTBO EWI'Pe  Inpenoc-npemuen peseps (1155) (20) -
Al IPe3epB 3a BUCSIIM IUIAIIAHUS (10 631) (8 346) (3415)
3acTpaxoBaTEIHH YCIyrH 26 7 1
Ayro Urams EAJL 3acTpaxoBaTelHH 00e31IeTEHNs U Pe3epB 3a (107) (62) (48)
BHCSIIN IETH
3acTpaxoBaTEIHH KOMHCHOHHH M Y4acTHE B 65 113 ;
e3yarara
IABTO IOHHOH
A B3emaHust 110 1ecust 348 248 248
3acTpaxoBaTENHH YCIYTH 8 10 17
IbalaHCOBa CTOMHOCT Ha MPUTEXABAHUTE ) ) 337
oOurann
CBbp3aHO JIHIe Buj cienka 2015 r. 2016 r. 31.12.2017 r.
OnepaTHBeH JU3HHT (64) (112) -
ggpginm-pem axap 3acTpaxoBaTeNHH YCIYTH
IB3eMaHe [0 TPUCTPAHHO CIIOPa3yMEHHE ¢ 139 11 -
IEBposniiz Ayro EOO/]
12 26 20
MotoGys EOO]L DaxTypH 3a HAEMH M MaTepUalIH (12) (26) (20)
3acTpaxoBaTeNHI YCIYTH - 5 -
Hapy Kap A/l 3acTpaxoBaTeIHN 00E3IETCHUS U pe3epB 3a (111) (151) (21)
BHCSIIN LETH
BystBapHs oM HHT gzzzﬁzﬁzﬁnﬁn o0e3MIeTeHn 1 pe3epB 3a 9) (91) (64)
EALL
3acTpaxoBaTeNHU YCIyTH 53 59 8
BacTpaxoBaTeNHH yCIyrU 10 22 1
Crap Motopc EOOJ] 3acTpaxoBaTesIHU 00E3IETeHUS U pe3epB 3a (736) (214) (131)
BHCSIIN IETH
Ecnac Ayro OOJ1 3acTpaxoBaTeIHN 00E3IETeHUS U pe3epB 3a (209) (169) @77)
BHCSIIN IETH
3acTpaxoBaTeaHH YCIyTH 7 7 7
|Ayromnaza EAJL
Mo dhakTypu 3a yCIYTH U (2 ®3) (6)
3/] EBpounc XXusot ) ) 81
EAJ] 3acTpaxoBaTeIHU yCIyTru

MesxxkaunHa u apyra ¢puHancosa uHdopmMmanus

B HacToAIuA MOOKYMEHT Ca MNpEACTaBE€HU JaHHU OT

31.12.2017 r.

I[I/IBI/I}IeHTHa NOJITMTHKA
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[MonuTHKaTa Ha JPY)KECTBOTO II0 OTHOIIEGHHWE HA pa3Npele/ITHETO Ha AMBHIACHTH € ChOOpa3eHa C
M3MCKBaHMSTA Ha JICHCTBaIlaTa HOPMAaTUBHA ypea0a B cTpaHara u Ha Ycraea Ha ,,3/] EBpounc® AJl, koiito
HE ChIbpKa HUKAKBH OTPAHUYCHHS OTHOCHO Pa3NpeNeIsIHETO Ha JWBHUJCHT IO OTHOIIEHWUEC HA HHUKOW OT
AKIMOHEPUTE.

[Tonmutukara Ha ,,3/1 EBponnc™ AJl o pasmpenenenre Ha MapuyeH TUBHICHT ¢ 0OBBbp3aHa W ChoOpa3eHa C
WHBECTUIIMOHHATA MTPOrpaMa Ha JPYKECTBOTO U HEOOXOAMMOCTTa OT HHBECTHUIIHH.

B neproma, obxBaHar oT mcTropmveckara (pmHaHCOBA HWH(OpPMANHS, JIPYKECTBOTO HE € pPa3MpeAessio
nuBHIeHTH. ChCTOSHHETO HAa (PMHAHCOBUTE TMa3apH U TEKYIIOTO Pa3BUTHE HA 3aCTPAXOBATEIHUS CEKTOP HE
MO3BOJISBAT ONEPATUBHOTO PHKOBOACTBO Ha ,,3/1 EBponnc™ AJl na moaabpixa MOJUTHKATA 110 U3IUIANAHE Ha
JBHJICHTH.

IIpaBHU ¥ apOUTPa:KHM MPOU3BOACTBA

[Ipe3 mocneanuTe OBaHajgeceT Mecela, MPEOXOKAAIIM Aarara Ha JOKyMEHTa, IPYKECTBOTO HE € Ouio
CTpaHa II0 BUCSILM CHAEOHH, aAMUHUCTPATUBHU WM apOUTPa)KHU MPOU3BOJACTBA, KOUTO Ca MMaJld, UMaT
WIK MOTaT Ja MMaT ChIIECTBEHO BJIMSHHE BHPXY (PMHAHCOBOTO MY CHCTOSIHHE MM PEHTAOMIHOCTTA Ha
rpynara, KbM Kosto npuHaiexxu. Ha ,,3/] EBpounc AJl He e U3BECTHO OCHOBAaHKE 32 BBBIUYAHETO MY B
TakMBa NPOM3BOACTBA. HsiMa pelleHus WM MCKaHE 3a MpeKparsBaHe W OOsABsSBaHE B JIMKBHIALWS Ha
3acTpaxoBaTes.

Cnensa nma ce uMa IpeaBuiA, Y€ B XOJa Ha CBOATAa OCHOBHA JEWHOCT 3acTpaxoBatens, Karo
0011103aCTPax0OBaTEIHO JIPY’KECTBO, ydacTBA B MCKOBHU IIPOM3BOACTBA (IPaKAAaHCKH Jena), HO HsIMa
KOHKPETHO NMPOU3BOACTBO MM CHBKYMHOCT OT TaKWBa, KOMTO Ja MOTaT Ja OKAKaT CHILECTBEHO BIIMSHUE
BBPXY 3acTpaxoBaTells WIH IpyIaTa, KbM KOSTO TOW MPUHAJIEKH.

SHAUUTEJHA TIPOMSAHA BbB ®PUHAHCOBATA UJIN THPI'OBCKA TO3ULIUA HA
3ACTPAXOBATEJISA

He ca HacThIMIM 3HAYMTETHH MPOMEHH BBHB (DUHAHCOBOTO M THPrOBCKOTO CHCTOSHHE HA rpymara Ha ,,3/1
EBponnc* AJl, 3a xouto e myOJuKyBaHa OJUTHpaHa (GUHAHCOBA WHPOPMAIMS MM MEXIWHHA (PMHAHCOBA
nHpOpMaIUs cie] 1aTaTa Ha MyOJMKyBaHe Ha IMOCIeAHUS (UHAHCOB OTYET.

L. monmbjaHuTe1HA HHGOPMALUS
AKUMOHEPEeH KAUTAaJI

Kamuranst Ha ,,3/1 EBponnc® A/l B Hawanoto Ha 2005 1. e 4,000,000 (veTnpy MUIMOHA) JIeBa, a KbM Jarara
Ha M3TOTBSAHE HA HACTOSIIUS JOKYMEHT 3a Mpenjaranute mneHHu kHmwka ¢ 16 470 000 (mectHagecet
MUJTMOHA YETUPUCTOTHH U CEIEMIISCET XWIISIN) JIeBa.

Kammuraner Ha npyxectBoto e pasmpeneneH B 16 470 000 O6pos oOMKHOBEHH, MOWMEHHU, O€3HAIMYHH,
CBOOOTHONIPEXBBPIISIEMHU aKIMH, C TTPaBo HA 1 (eIuH) TJ1ac B 0OIIOTO ChOpaHUE Ha aKIMOHEPHTE, IIPABO Ha
OUBHUICHT M JIMKBUIALMOHEH 51 1 HOMHHAIHA CTOMHOCT OT 1 (e€AMH) JIeB BCAKa eHA.

Bcewnuku uznanenu ot ,,3/] EBpounc AJl akuuu ca OT €IMH W ChILK BUJ U KJac U €a U3LSUIO U3ILIATCHU.
Benuku akium, eMUTHpPaHU OT IPYKECTBOTO, Ca B OOpallleHue.

»3J1 EBpomaC AJ] HEe € m3maBaio aKIUW, KOUTO HE MPEACTABIABAT KamUTal. BCHUky akIuu, U3AaieHd OT
»31 EBpomHc A]Jl ocurypsBarT Ha CBOHMTE MpUTEXaTenu NpaBo Ha rinac B OOmoTo cbOpaHue Ha
JIpY>KECTBOTO.

bamancoBara (c4eToBOHA) CTOMHOCT Ha akIuuTe Ha ,,3/1 EBponuc™ AJ] xpm 31.12.2016 . ¢ 0.57 nesa 3a 1
aKIys.

He ca npeanprucMaHu HeﬁCTBHH BBB Bpb3Ka C U3JaBAHCTO HA LICHHU KHW)KA C BApaHTHU, KOHBCPTUPYCMU UIIN
oOMeHsIeMU IOCHHU KHMKA.
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Hsma nuia, KouTo mpuTekaBaT ONIMK BbPXY KamuTana Ha ,,3/1 EBpomnc* AJl, KakTO M CIIpsSMO KOUTO Ja
“Ma TOCT aHTKUMEHT IO YCJIOBHE WM OE3YyCJIIOBHO J1la UM OBJAT U3JaJICHU B TAXHA 032 MOJ00HU
OTIIINH.

KamuranbTt Ha py’XeCTBOTO HE € yBETWYaBaH Ype3 allOPTHH BHOCKH.

Jpy>ecTBOTO HE € N3KYILyBaJlo, CbOTBETHO HE NIPUTEKaBa COOCTBECHH aKIUH.

Ho 20.10.2017 r. Axuuure Ha ,,3/1 EBponnc™ AJl ca Ounm peructpupanu 3a TbproBus Ha Heodunuanen
nazap Ha “bOb-Codus™ A/l c 6opcos kox SIC. Cnen ta3u nata JpyxecTBOTO HsIMa MyOIMYeH CTATYT.

M3MEHEHUE HA KAIIUTAJIA | 01.2005r. | 09.2005 r. 06.2006 r. | 08.2006 r. | 08.2007 r. 02.2009 r. 03.2015 r. 13.12.2017 r.

AKLMOHEPEH KAIIMTAJI (JIB.) | 4,000,000 | 5,000,000 | 6,000,000 | 7,499,996 | 9,999,992 [ 11,753,556 | 16,470,000 32,470,000

Bpoii axun 4,000,000 | 5,000,000 | 6,000,000 | 7,499,996 | 9,999,992 | 11,753,556 | 16,470,000 32,470,000
Homunan (BGN) 1.00 1.00 1.00 1.00 1.00 1.00 1,00 1,00
II'bPBA npomsina

[lo cumara Ha pemeHue Ha OOIIOTO ChOpaHWe Ha aKIHOHEpHUTe, mpoBeneHo Ha 06.06.2005 r., KanmuTamTbT Ha
HpyxectBoTo ¢ yBenudeHn ot 4,000,000 (wetupu munmona) nesa Ha 5,000,000 (mer mMuinoHa) jeBa 4pes
m3nasande Ha 1,000,000 (equH MUIMOH) HOBH HEACIUMH, TIOMMEHHU, HEMIPUBUIICTUPOBAHU aKIIUHU C MIPaBO HA
rJ1ac, BCAKa OT KOMTO ¢ HOMHHAIHA CTOWHOCT 1 (exmH) JeB. EMHCHOHHATa CTOMHOCT Ha BCSKA HOBA aKIHSA €
B pa3mep Ha | (equH) jeB. YBENMUEHUETO c€ U3BHPINBA 0 CIETHUTE JBA HAUMHA:

a) YacT oT yBenuueHHETO Ha KamuTana B pazmep Ha 690,000 (IecTcTOTHH U JEBETIACCET XUIISAN) JICBa, Ha
kouto choTBeTcTBaT 690,000 (MIECTCTOTHH ¥ AEBETAECET XWIAIN) HOBU aKIMU C€ W3BBPINBA 110 Pella Ha 9L
197 ot THproBckus 3aKOH Ype3 MPEBPBIIAHE HAa YacT OT redandara mo OajaHca Ha JAPYKECTBOTO KbM
31.12.2004 r. B pazmep Ha 690,000 (IIECTCTOTHH U ACBETIACCET XWIAAW) JeBa B KamuTal. PasMepsT Ha
YBEIMUEHUETO Ha KamuTaja 1o pena Ha wi. 197 or ThproBckus 3aKoH € 32 CMETKa Ha 4acT OT CPEJCTBATa,
OTHECEHH I10 CMeTKa ,,HepasmpeneneHa redanda OT MAHAIM TOAMHK, KAKTO M OT 4acTTa OT medandara oT
¢unancosara 2004 r. B pasmep Ha 533,984 (NETCTOTHH TPUAECET U TPHU XWJISAHU ACBETCTOTHH OCEMICCET U
YETHPHU) JIeBa, KOATO CBHIVIACHO PEIICHUETO Ha TOJHUIINHOTO OO0 ChOpaHHWE Ha aKIMOHEPUTE Ha
IpYXecTBOTO, TpoBeneHo Ha 28.04.2005 r., Moxe na ObJe M3MOI3BaHA 332 TOBA YBEIWYCHHE HA KaIlHTala.
Criopen Oananca Ha JpyxectBoTo KbM 31.12.2004 r., HepasmpeneneHara mnedandoa kpMm 31.12.2004 .
BB3H3a 00110 Ha 751,000 (cereMCTOTHH IETACCET U eAHa XUJIAAM) JIeBa.

Ha ocnoBanue un. 197, an. 3 or ThHproBckusi 3aKOH ChOTBETCTBALLUTE HAa U3BBPIIBAHOTO MO TO3U pex
yBenmueHue Ha kanuTana HoBu 690 000 (IIecTCTOTHH U JeBETIECeT XUJISAN) aKIuU Ce Pa3NpeIeNIaT MeXIy
AKIMOHEPUTE Chpa3MepPHO Ha JIOCETAITHOTO UM YJacTHe B KalluTana Ha IPYKECTBOTO, KaKTO CIIe/IBa:

- ,.BEBpoxong” AJl, koeTo 10 garata Ha MPOBEXKAAHE HA OOMIOTO ChOpaHHMe HA aKIMOHEPUTE MpUTexkana 928
000 (meBeTcTOTWMH IBajeceT W OCeM XWJISAM) aKkIuH, mpeactaBisBamm 23,20 (mBameceTr W TPU LAJIO U
JBajieceT CTOTHH) MPOIEHTa OT KaluTaia Ha ,,3aCTpaxoBaTeNHO ApyxecTBo EBponnc AJl, momyyaBa ChIus
MIPOIICHT OT HOBWUTE akiuu, a uMeHHO 160 080 (cTo m miecTmeceT XWISIAM U OCEMJIECET) aKIuH, BCAKa OT
KOUTO C HOMHHATHa CTOMHOCT 1 (emmH) yieB, Ha oOma croiHocT 160 080 (cTo M mIECTHECeT XWISIU U
OCEMJIECET) JICBA;

- ,,Crapkom Xommuar” AJl, xoeTo M0 marara Ha TPOBEXIaHE Ha OOMIOTO ChOpaHWE HA AKIMOHEPHTE
mputexasa 3 072 000 (Tpu MWIMOHA cemeMieceT W JABE XWIAAW) aKIUHW, NpeacTaBisBamy 76,80
(cemempaeceT W ILIECT IUI0 M OCEMIECET CTOTHHM) MPOLEHTa OT Kanurtana Ha ,,3/] EBpounc* AJl, momyuaBa
CBIHS TIPOIICHT OT HOBUTE aKIuH, a UMEHHO 529 920 (meTcToTHH ABajeceT U AEBET XWISIIA IEBETCTOTHH U
JBaJIeCET) aKIMH, BCSAKA OT KOWTO C HOMHUHAIHA CTOWHOCT 1 (emuH) neB, Ha o0ma cTolHOoCT 529 920
(IeTCTOTHH ABaJCCET U JEBET XWIISIU ICBETCTOTHH M IBaJIeCET) JIeBa.
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0) Ocranayiata 4acT OT yBEJIMUYEHHUETO Ha KanuTaia B pazmep Ha 310,000 (TprcTta 1 meceT XWIsan) JeBa, Ha
kouto cborBercTBatT 310,000 (TpHCTa M AeceT XWisii) HOBH aKIIMHU, CE U3BHPILIBA Ype3 NapUuIHU BHOCKH OT
JBaMaTa akLMOHEpH IpH ycioBuATa Ha 4i. 194, am. 1 oT THpProBckMs 3aKOH — CBIIO Chpa3MEPHO Ha
JIOCETalllHOTO UM y4JacTHe B KalluTalla Ha JpYKECTBOTO, KaKTO CJe/Ba:

- ., EBpoxona” AJl, koeTo 10 marara Ha MPOBEXIaHE HAa OOIMOTO ChOpaHHe Ha aKIIMOHEPUTE TpUTEKaBa 928
000 (meBeTcTOTHMH IBajieceT M OCEM XWJISAM) aKIuu, mnpeacraBisBamm 23,20 (mBajgeceTr W TpU IO H
IBajieceT CTOTHH) MPOIEHTa OT KalnuTaia Ha ,,3aCTpaxoBaTeIHO ApyxecTBo EBponnc AJl, moirydaBa chius
MPOIIEHT OT HOBUTE aKIUW, 3alFCAaH{ Cpelly IMapHdHd BHOCKH, a uMeHHO 71 920 (cemempmecer m emHa
XWJISIIU JICBETCTOTUH U JIBAJICCET) aKIMU, BCAKA OT KOMTO C HOMUHAJIHA CTOWHOCT 1 (emuH) jeB, Ha oOma
croitHOCT 71 920 (cememMaeceT u eHA XUJISAIU IEBETCTOTHH M IBaIeCET) JICBa;

- ,,Crapkom Xommuar” AJl, xoeTo M0 maTaTa Ha MPOBEXKIaHEe Ha OOMIOTO ChHOpaHHEe HAa AKIIHMOHEPHUTE
nputexkaa 3 072 000 (Tpm MWIMOHA CeIeMIeceT W IBE XWIAIW) akIuh, NpeAcTaBsBamm 76,80
(cemempmeceT U MIECT ISJI0 U OCEMJIECET CTOTHM) MPOIIEHTA OT KamuTana Ha ,,3/] EBpounc” AJl, momyuaBa
CHINUS MIPOLIEHT OT HOBUTE aKIUH, 3aIICAHN CPEIly MapuIHu BHOCKH, a mMeHHO 238 080 (aBecta TpumeceT
U OCeM XWISAM W OCEMIECET) aKIMH, BCAKAa OT KOWTO C HOMHHAJIHA CTOMHOCT 1 (emmH) JieB, Ha oOIIa
ctortHoCcT 238 080 (IBECTa TpHUAECET U OCEM XML M OCEMJIECET) JIeBa.

HpI/I TaKa HU3BBPUIICHOTO YBCIMYCHUC Ha KallMTala BCUYKU HOBU aKIIMKU CC PASHPCACIIAT MCKIAY JABaMaTa
aKIMOHEPH B APYKECTBOTO, ChPa3MEPHO HaA JOCETAITHOTO UM aKIHOHEepHO y4yactue — 76.80 (cemeMumecet u
IIECT ISUT0 U ocemeceT CTOTHH) % 3a ,,CtapkoM Xommuar” AJl u 23.20 (nBajecer u TpH 1710 U JABaJIECET
crotHu) % 3a ,,EBpoxonx” AJl, xato ,,Crapkom Xonmuur” AJl npuaobusa odbuio 768,000 (cemeMcToTHH
IIECT/IECET W OCeM XWJISAM) HOBU aKIWU OT YBEJIMYEHHETO Ha Kamurtaia, a ,.EBpoxonn” A/l mpumoOusa
00110 232 000 (aBecTa TpUACCET U IBE XHUJISAM) HOBU aKIUH.

Benuku vHoBE 1 000 000 (emmH MMJIMOH) akUMKM ca 3allMCaHd OT JBaMaTa aKIWOHEPH Ha JaTrara Ha
MIPOBEXKAAHETO Ha 00IIOTO ChOpaHue Ha aknuoHepute — 06.06.2005 .

C pemrerune Ne 794-11/] ot 28.12.2005 r., KOH moTBbprk1aBa mpoOCHEKT 32 BTOPUYHO MyOIMYHO MIpeiaraHe
(momyckaHe O THPrOBHS HAa pETylHpaH Mas3ap) Ha w3gaaeHara ot ,,3/1 EBpounc” AJ] emucus akuuu B
pa3mep Ha 5 000 000 (met MuMoHa) Oposi OOMKHOBEHU, OC3HAIMYHU, TIOUMEHHHU U CBOOOIHO MPEXBBPIIICMU
aKIMM ¢ MPaBO Ha IJac, ¢ HOMMHAIHA CTOMHOCT | JIeB BCsIKa, MPEACTABISIBALIM ChACOHO PETUCTPUPAHUAT
KaluTajl Ha APYXKECTBOTO M BIIUCBA Ta3W E€MUCHUS U JPYKECTBOTO Karo MyOMMYHO BBB BoaeHusi ot KOH
peructsp no ui. 30, an. 1, 1. 3 ot 3akona 3a Komucusra 3a ¢puHaHCOB HaI30p.

BTOPA npomsina

KanmutanbT Ha APY»KECTBOTO € YBEIWYCH 32 CMETKA Ha HepasmpesescHaTa nevanda, npy YCIOBHITA Ha Il
197 ot Twproeckus 3akoH, oT 5 000 000 Ha 6 000 000 nesa, upe3 uznasane Ha 1 000 000 6p. HOBH aKIUU C
HOMHHAITHA ¥ EMHUCHOHHA CTOMHOCT OT | JieB, BCSKAa B CHOTBETCTBHE C PEUICHUE HA OOINOTO ChOpaHHWEe Ha
akuonepute Ha ,,3/1 EBpomnnc AJ] ot 21.04.2006 r.

C pemenne Ne 373-E ot 07.06.2006 r. KOH BrnmcBa B peructbpa Ha MyONWYHUTE JPYKECTBA U JIPYTH
E€MUTEHTH Ha IIEHHU KHIKA C I[eJ1 ThPrOBUS Ha PeryJHpaH ras3ap MocieaBalla eMUCHS aKI[UH OT YBeIHYeHHE
Ha Kanurtaia Ha ,,3/] EBpounc” A/l B pasmep Ha 1 000 000 (exuH MunroH) Oposi OOMKHOBEHH, TIOMMEHHH H
Oe3HaJIMYHH aKIMH C TIPaBO Ha TJIac, C HOMUHAIHA CTOMHOCT | JIeB BesKa.

TPETA npomsina

Kanuranbt Ha ApyXecTBOTO € yBenudeH oT 6 MiH. Ha 7 499 996 nB. upe3 uzgaBane Ha HOBU 1 499 996 Op.
aKIUM TPH YCIOBHATA Ha NyOJIMYHO MpelJiaraHe, cjiel IyOJUKyBaHE Ha CBHOOIIEHHE 3a IyOJIHMYHO
mpeaiaraie mo pena Ha oTMeHeHwTe wWi. 112a BBB BpB3ka ¢ wi. 93 ot 3IIILIK (ot™m., JIB, 6p. 86 ot
23.05.2006 r.) 1 B CHOTBETCTBHE C pelieHre Ha Ynpasurennus cbBeT Ha “3/] EBponnc” A/l ot 23.05.2006 .

C pemenne Ne 750-E o107 .2006 r. KOH Bnmca B peructbpa Ha MyOJIMYHHUTE IPYKECTBA W JIPYTd
E€MUTEHTH Ha IIEHHU KHIKA C IIeJT ThPTOBUS Ha PEryJIHpaH Ma3ap MOoCiIeBaIla eMUCHS aKI[UH OT YBEIHUeHHE
Ha Karurana Ha ,,3/] EBpounc” AJ] B pasmep Ha 1 499 996 (enuH MIJIMOH YETHUPHUCTOTHH NEBETIACCET U
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JIEBET XWJISAN ACBETCTOTHH JIEBETIECET M IIeCT) Oposi OOMKHOBEHH, OC3HAIMYHY, TTIOMMEHHH aKIIMH C TIPaBO
Ha TJ1ac, ¢ HOMHHAITHA CTOMHOCT 1 j1eB 1 emucuonHa croiHoct 3,30 (Tpu u 0,30) reBa Besika.

YETBBPTA npomsina

Ha 3acenanme nHa obmoro crOpanme Ha ApyKecTBOTO, mpoBeneHo Ha 29.06.2007 r., e B3eTO pelieHue 3a
€HOBPEMEHHO yBeIWYaBaHEe W HaMalsBaHE Ha KamuTana 1o pefa Ha wi. 203 u 4. 197 ot Twprosekus
3aKOH.

YBenuueHueTo ¢ H3BBPIICHO 3a CMETKA Ha HEpas3IIpcacjianara revanba Ha APYKECTBOTO.

Ilenta Ha eIHOBPEMEHHOTO HaMaJICHHE M YBEJIMYECHHE Ha KalMTala € KaluTaIbT Ha OPY’KECTBOTO IIpEau
yBEIMUEHHETO My Mo peaa Ha wi. 197 ot ThproBckus 3aKoH, pasmpeAeicH Ha Oposi Ha HOBOM3IAACHUTE
aKIuy, 1a ObAe ISUI0 YHUCIIO.

O6moTo crOpaHre Ha aKIIMOHEPHTE MIPHEeMa pellieHIe 32 HaMaJeHne Ha KamuTalia Ha IpyX’ecTBoTo oT 7 499
996 nesa Ha 7 499 994 nema upe3 oOe3cwiBaHE Ha 2 aKIUH CJIEA TPEIBAPUTEITHOTO UM MPUIOOWBAHE OT
CaMOTO JIPYXKECTBO, €THOBPEMEHHO C KOETO KalUTaIbT Ha IPY>KECTBOTO ce yBenuuana ot 7 499 994 nepa na
9 999 992 nera upe3 mpeBpbIIaHe Ha YacT oT nedanbara 3a 2006 T. B pasmep Ha 2 499 998 neBa B kanmTan
no peaa Ha wi. 197 or T3 nocpenctBom usnaBane Ha 2 499 998 HOBM akuuu ¢ MpaBoO Ha riac, BCsAKa OT
KOWUTO C HOMHUHAJIHA CTOMHOCT 1 11eB.

C pemenne Ne 1184-E ot 29.08.2007 r. KOH BnmcBa B perucrbpa Ha MyONHYHUTE APYKECTBA U JAPYTH
€MUTEHTH Ha IIEHHU KHIKA C TeJT ThPTOBUS Ha PETryJIMPaH Ma3ap MOoCciIeBalla eMUCHS aKI[UN OT YBEIHdeHHUe
Ha KanuTaina Ha ,,3J/] EBpounc” AJl B pa3mep Ha 2 499 998 (1Ba MUIIMOHA YSTHPUCTOTHH JICBETACCET U JICBET
XWISAIU JIEBETCTOTHH JCBETIACCET U OCEM) OpOsi HOBM OOMKHOBEHH, TOUMEHHH M O€3HAIMYHU aKIUHU C TIPABO
Ha TJ1ac, C HOMHHAJIHA CTOMHOCT 1 JIeB Beska, u3aanenu ot ,,3/1 EBpounc™ AJl.

HETA npomsina

Ha u3BbHpenHo o6mo crOpanue Ha akuuoHepute Ha ,,3/] EBponnc” AJl ot 28.11.2008 T. € B3eTo perieHue
3a yBEeNIMYCHHWE Ha KamuTaja Ha JPYKeCTBOTO OT 9,999,992 (neBeT MHIMOHA JEBETCTOTHH JEBETACCET U
JEBET XWIAAN ACBETCTOTHH JeBeTAeceT u aBa) JieBa Ha 12,499,990 (nmBaHazeceT MHIIMOHA YETHPUCTOTHH
JEBETICCET U JEBET XWISAN IEBETCTOTHH U JIEBETICCET) JIeBa, IPU yCIOBUATAa HAa MyOJIMYHO MpeJiarane, B
CHOTBETCTBHE C pasnopendurte Ha ui. 192, an. 1, npemt. mbpBo, uin. 194, an. 1 or T3 u wn. 112 u cin. oT
3IILK. Crnen ycnemHoTo NPUKIIOYBAHE HA MYOJHMYHOTO MpeUlaraHe KalmuTalbT Ha JPYKECTBOTO €
yBenuuaeH Ha 11 753 556 (emuHazeceT MAJIMOHA CEIEMCTOTHH METIECET U TPU XWISIU METCTOTHH METAECET
1 TIIECT) JIeBa.

C pemenne Ne 176-E ot 20.02.2009 r. KOH BnucBa B perucrepa Ha IIyOJIMYHUTE APY>KECTBA U IPYru
E€MHUTEHTH Ha LIEHHHU KHIJKA C LIeJI THPrOBHA Ha peryJIMpaH Ma3ap eMHCHUS aK[MK OT YBEJIMYEHUE Ha KaluTana
Ha ,,3/1 Epounc” AJl B pasmep Ha 1 753 564 nema, BkitouBamu 1 753 564 Oposi 0OOMKHOBEHHU, IOUMECHHH,
Oe3HaIMYHH, CBOOOAHONPEXBBPIISIEMH aKIMU, C IIPaBO HA IJlac, HOMUHAJIHA CTOHHOCT | JIeB 1 eMHUCHOHHA
CTOMHOCT 4 JIeBa BCsIKa €JlHA. [IPU yCIIOBUATA HA MyOJIMYHO Mpeularale, B CbOTBETCTBUE C pa3nopenouTe Ha
1. 192, an. 1, npenn. oepBo, wi. 194, an. 1 or T3 m wrn. 112 u cn. ot 3IIIK. Craex ycnemHoTo
MIPUKJIIOYBaHE HAa MyONMYHOTO TMpejJlaraHe KanuTalbT Ha JPYXKECTBOTO € yBenndeH Ha 11 753 556
(envHaseceT MIJIMOHA CEIEMCTOTHH METJECET U TPU XUIISIIN TIETCTOTUH NIET/IECET U IIECT) JIEBa.

INECTA npomMsina

Ha m3BBHpeHO 001110 chOpaHue Ha akuipioHepute Ha ,,3/] EBpounc Al ot 19.08.2014 r. e B3eTo penieHue
3a yBeJIMYECHME Ha KanmuTana Ha Apy>kecTBoTo oT 11,753,556 (eanHaseceT MUIIMOHA CEIEMCTOTHH NETAECET U
TPH XWISIA TIETCTOTHH TIETAECET U miecT) jieBa Ha 23,507,112 (aBameceT ¥ TpH MIIMOHA TIETCTOTHH U CElIEM
XWISUTA CTO | ABaHajeceT) yiepa. Ciely yCHemHOTO NMPUKITI0YBaHe Ha MyOIMYHOTO TMpeiaraHe KamuTairbT
Ha JIpY>KeCTBOTO € yBenmudeH Ha 11 753 556 (emmHameceT MIIIMOHA CEAEMCTOTHH TMETIACCET M TPH XUJISIH
METCTOTUH TETAECeT U mecT) JeBa. Cie yCIeuHo NPUKII0YBaHe Ha MyOJIMYHOTO MpeularaHe KanuTanbT Ha
JIPYKECTBOTO € yBenndeH ¢ HoBU 4,716,444 aknun ¢ HommuHAmHA cToitHOCT 1,00 JIB. 1 €MUCHMOHHA CTOWHOCT
1,20 nB. KanuransT Ha IpyKecTBOTO € € yBenudeH ot 11,753,556 nB. Ha 16,470,000 nB.
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CEJMA npomsiHa

Ha 30.10.2017 r. YC na ,,3/1 Epounc® AJl B3eMa pelieHue 3a yBeIU4aBaHe KanuTajga Ha JPY>KECTBOTO OT
16470 000 nepa wa 32470000 neBa, mocpenctBoMm wusngaBaHero Ha 16 000 000 HOBM Oe3HaNMYHW,
MOMMEHHH, HEeTPUBIIINTUPOBAHM aKIUH C MPaBO HA IJaC ¢ HOMUHAJIHA U €MHCHOHHA CTOMHOCT OT | 1eB
BCcAKa eqHa. HoBuTe akimu OT yBeIWMUEHHETO Ha KamuTama ca Bnmcanu B TP ma 13.12.2017 r., karo
KaIllUTaIbT Ha APYKECTBOTO ce yBenuuana 10 32 470 000 neBa.

Kpeauten PeliTunr

HpyxecTBoTO MMa mpUCheH KpeauteH peUTuHr oT BAKP — Arenmus 3a kpeauted pedtunr A/l
[locneanara akTyanusanus Ha pedTuHra e u3BbpuieHa Ha 06.01.2017 r., kato BAKP npucexna Ha ,,3/1
EBponnc A/l cienHuTe peHTHHTH:

e JIparOocpoyeH pedTHHT Ha ClIOCOOHOCT Ha M3MIalaHe Ha uckose : BBB-, nepcnexTusa: ,,B

pa3Butue;

e JIBITOCPOYEH PEUTHHT IO HalMoHaaHa ckana: A (BG), mepcrexrusa: ,,B pa3BUTHE".
[IpnHA HHGOPMALUS 3a MPUCHICHHS KPEJUTEH PEUTHHT € MyONrMKyBaHa Ha CTpaHHULATa Ha JPY>KECTBOTO
WWW.euroins.bg , B paszaen ,,Kpeanten pedtiar™.

YYPEJAUTEJIEH 1OI'OBOP U YCTAB

»3J EBpomHc* AJl € akuMoHEpHO HPYKECTBO, KOETO W3BBPIIBA THPrOBCKAa JEHHOCT, CBHITIACHO
pasnopendute Ha Kozmekca 3a 3actpaxoBaHeTo, TBPrOBCKHS 3aKOH M JAEHCTBAILIOTO 3aKOHOAATENCTBO Ha
Peny6nuka bearapust.

CernacHo ui. 6 ot Ycrasa, ,,3/] EBpounc A/l e ¢ peructpupan mpeaMeT Ha JeHHOCT ,,3acTpaxoBaHe”, B
paMKHUTE Ha KOUTO APY>KECTBOTO M3BBPILIBA CIECIHUTE BUIOBE 3aCTPAaXOBKHU: 3aCTPaxoOBKa ,,3JI0MONyKa'";
3acTpaxoBKa ,,3a0o0isiBaHe"; 3aCTpaxOBKa Ha CYXOITbTHH TPEBO3HU CpENCTBA 0€3 pPENCOBH MPEBO3HU
CpEZCTBA; PEJICOBH MTPEBO3HH CPECTBA - BCAKA LIECTA HIIU 3ary0a, HaHeCeHa Ha PEJICOBH ITPEBO3HH CPEJICTBA;
JIeTaTeJIHY alapaTy - BCsKa IIeTa WK 3ary0a, HaHeceHa Ha JICTaTeJIHU anapary; 3aCTpaxoBKa Ha TOBApHU IO
BpeMe Ha TPeBO3; 3acTpaxoBka ,,lloxap" u , Ilpupogan GeactBus"; 3actpaxoBka ,llletn Ha uMmymiecTBo";
3acTpaxoBKa ,,I'pakJaHCKa OTTOBOPHOCT", CBBp3aHa C TPHUTEKABAHETO U H3IOJI3BAHETO HA MOTOPHU
MIPEBO3HU CPEJICTBA - BCSIKA OTTOBOPHOCT 32 Bpelr, Bh3HUKBAIIA PU U3IOJI3BAHETO HAa CyXOIMbTHU MOTOPHHU
MIPEBO3HH CPECTBA; IPAXKAAHCKA OTTOBOPHOCT, CBBbpP3aHa C NPUTEXKABAHETO M M3IIOJI3BAHETO HA JICTATEIHU
amapaTé — BCSIKA OTTOBOPHOCT 3a BpEeOH, BB3HMKBAIA TNPH M3MOJI3BAHETO Ha JIETATEJIHU arapaTy;
rpakJaHCKa OTTOBOPHOCT Ha TMpeBO3Baya C JIeTATeNHH amapaTH; 3acTpaxoBka ,,00ma rpaxiaHcka
OTrOBOPHOCT"; 3aCTpaxOBKa Ha KPEIOWTH; 3acTpaxoBKa ,llomoml mpu mbTyBaHe"; 3acTpaxoBKa Ha pa3HH
¢uHaHCOBHU 3ary0H; 3acTpaxoBka ,llpaBHM pa3HOCKH”; 3aCTpaxOBKa Ha IUIaBAaTEIHU CHJOBE; 3aCTPAaXxOBKa
,»| pKIAHCKa OTrOBOPHOCT", CBBp3aHa C MPHUTEXKABAaHETO M M3IOJI3BAHETO HAa IUIABATENIHU CBHIOBE H
3aCTpaxoBKa Ha TapaHIHH.

»3 EBponmHCc* AJl MMa IBycTeneHHa cucreMa Ha ynpasieHHe. CprilacHO wi. 26 oT YcTaBa OpraHuTe Ha
npyxkectBoTo ca 00110 chopanue Ha akuuonepute (OCA), Hagzopen (HC) u Yupasurenen coet (YC).
OCA ce cbCTOM OT BCUYKH aKIMOHEPH — (PU3UUECKH U IOPUIMUYECKH JIMIA ¢ TIpaBo Ha riac. dusnueckure
JUIa Morar Aa ydactBar B 3acegaHuira Ha OCA JIMYHO WM 4pe3 IBIHOMOIIHHMK. AKIHMOHEPHUTE —
IOPUIIMYECKH JIMIA, OT CBOS CTpaHa, y4yacTBAaT 4Ype3 3aKOHHHUTE CH NPEACTaBUTENN WIH 4Ype3 HAMJIEKHO
YITBITHOMOIIIEHH OT TAX JIMIA. YIBIHOMOIIABaHETO TpsOBa jga ObJe MUCMEHO, M3PUYHO, HOTAPHUAIHO
3aBEpPEHO, /1a CE€ OTHAcsi 3a KOHKPETHOTO O0LI0 ChOpaHWe M Ja MMa MHHUMAJIHOTO 3aKOHOYCTaHOBEHO
coappkanue. YieHosere Ha Y C u HC B3emar yuactue B 3acenanusita Ha OCA 0e3 npaBo Ha IJ1ac, OCBEH aKo
ca aKIHOHEPH.

OCA ce cBHKBa IO CEIANMIIETO Ha JAPYKECTBOTO €IWH BT TOAMIIHO Ha PEIOBHO 3acelaHue J0 Kpas Ha
II'bPBOTO TOJIYTOAME Cllel MpUKItoUBaHe Ha oTueTHarta roguHa. Y C n HC moraT aa mouckaTt cBUKBaHE M Ha
M3BBHPEIHO 3acellaHue: M0 COOCTBEHA MpEIeHKa; Koraro 3aryouTe HaaxBupisT 1/4 (eqHa 4YeTBBPT) OT
KaluTana; B IPyrd 3aKOHOYCTAaHOBEHH CITy4ad U M0 UCKaHEe Ha aKIMOHEPH, KOUTO MoBede OT 3 (TpH) Mecera
MPUTEKABAT aKLMH, IPEACTaBIISBAIIN Hali-MaJKo 5 (TIeT) MpOLeHTa OT KanuTaja.

Cerinacuo un. 29 or Ycrasa Ha ,,3/1 EBpounc AJl ot komnerenTHOCTTa HA OCA € B3€MaHETO Ha KIIIOUOBU
pelIeHus, 3acsaTalyi JeHHOCTTa Ha APY>KECTBOTO, KATO B3€MaHE Ha pelIeHHe 3a N3MEHEHWE M JOMbIHEHNE
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Ha yCTaBa; yBeJIMYaBaHE WM HaMalsiBaHE HA KalWTala; mpeoOpa3yBaHe W MpeKpaTsIBaHe Ha JPY>KECTBOTO;
n30upaHe U 0OCBOOOKIaBaHE Ha WICHOBETE Ha HA30PHUS CHBET; N3[jaBaHe HA OOIUTALH U IPYTH.

HC xontponupa aeitHoctta Ha YC, HO HE MOXE /1a y4acTBa B YIPABICHUETO Ha JPYKECTBOTO. UneHOBETE
Ha HC ce m36upar ot OCA 3a Cpok OT TpH F'OJAWHH, KaTO MoraT Ja ObaaT nmpen3Oupanu 0e3 orpaHudIcHUE.
Hamzopausat ceBer ce chetom ot 3 (tpu) mo 7 (cemem) wiena. YUmenosere ma HC morat ma OwpmaT
JeecrocoOHN (U3UUECKU WIH IOPUANYECKH JIUIA, KaTo IOPHIMYECKOTO JIMIE OIpeesisi CBOM MpeACTaBUTENl
3a M3MBIHEHNE Ha 3aabDKeHusTa My. He moxe ma 6pae wien va HC mume mo 4n. 234, an. 2 or T3. HC
n30upa u 0cBoOOXKMaBa uiaeHoBeTe Ha Y C, ompenens TEXHUTE Bh3HATPaXKICHHsI, KOHTPOJIUpa IEHHOCTTa Ha
YC u ap. /an. 49 ot YcraBa Ha apyxkectBoTo/. [IpaBara, 3aabKeHUsITA U OTTOBOPHOCTTA HA YICHOBETE Ha
HC, rapannusra, xoaro uieHoBetre Ha HC mpemocraBsT, penbT 3a cBukBaHeTo Ha HC, KBOpyMBT 3a
3aceaHMsITa My, HAUMHBT 32 B3eMaHe Ha pemeHue ot HC, BogeHeTo Ha mpoTokon ot 3aceqanusara Ha HC u
pasmpenensHeTo Ha 3agbinkeHuaTa B HC, ca ypenenu B wi. 45 u cneaBamuTe oT Y cTaBa Ha APY>KECTBOTO.
YC ymnpagnsiBa JpyKeCTBOTO, KaTO M3BBPIIBa CBOsATa JeiiHOCT moj koHntposia Ha HC u OCA /un. 55 ot
VYcrasa/. Toii permaBa BCHIKH BBIIPOCH, KOWTO Ca CBBP3aHM C OCBHITICCTBIBAHETO Ha MpeaMeTa Ha IEHHOCT Ha
IpY>KECTBOTO, C M3KIIOYCHHE Ha BBIPOCHTE, KOUTO MO 3aKOH WM CHIJIIACHO pa3mopenduTe Ha ycTaBa ca
BB3J10keHu 3a pemaBaHe oT OCA unu ot HC. Unenosere Ha YC ce uzdupar or HC 3a cpok oT Tpu roauHu,
Karo MoraT Ja OwbAar mpeusdupanu 0e3 orpanuycHue. YC ce cberom OT 3 (TpH) no 7 (celem) uiieHa.
Unenosere Ha YC morar jga ObaatT aeecrnocoOHn (PM3WYeCcKH WIH IOPUIUIECKH JIUIA, KaTO IOPUAMIECKOTO
JUIIe OMpENAeNs CBOM MpeNCTaBUTENl 3a H3MBJIHEHWE Ha 3aJBIDKCHHSATA MY U OTroBaps COJHIApHO 3a
JeCTBUATAa HA TO3M CBOM mpezcraBuTen. He moxxe na Obae winen Ha YC nmue no um. 234, an. 2 ot T3.
Oynknunte Ha YC ca moapoOHo onmcanu B wi. 60 ot Ycrasa Ha ,,3/1 EBponnc A/l.

WzuckBanmsiTa KBM MIpEaCcCeNaTeNs U N3ITBIHATENHAS WieH Ha Y C, mpaBara, 3abJDKeHUSATa M OTTOBOPHOCTTA
Ha wieHoBeTe Ha YC, rapaHuusra, KosaTo wieHoBere Ha YC mpemocTaBsT, peabT 3a CBHKBaHETO Ha YC,
KBOPYMBT 32 3aceJaHHsTa My, HadYMHBT 3a B3eMaHe Ha permeHne oT YC, BOJEHETO Ha MPOTOKON OT
3acemanusiTa Ha YC, pasnpenenssHeTO Ha 3aabibKeHusATra B YC, MPeACcTaBUTEICTBOTO HA APYKECTBOTO U
3abJDKEHIET0 Ha wieHoBeTe Ha YC 3a BOJIEHETO Ha JpPYKECTBEHHUTE KHUTH, ca ypeAeHH B Wwi. 55 u
clleZIBalITE OT Y CTaBa Ha JPY>KECTBOTO.

Axumnte, u3ganeHu ot ,,3/] EBpounnc” AJl ca momMeHHH, O€3HAIMYHH, HETPUBIIETHPOBAHH, C TPAaBO Ha
rnac. Homunannara croifHocT Ha enHa akuust € 1.00 (emuH) nes. Besika akuus 1aBa Ha CBOSI IPUTEXKATEN
npaBo Ha 1 (emun) rmac B OCA; nmpaBo Ha AMBUACHT (YacT OT meyanbaTa Ha APYKECTBOTO) U MpPaBO Ha
JTUKBHIAIIOHEH JISIT.

CewrimacHo wi. 78 oT YcraBa Ha JpyXeCTBOTO, AMBHISHTH CE PA3MpeleNsaT W M3ILIAIIAT BEIHBK TOIUIIHO
CaMO IIpHU HAJIMYHUETO Ha CICAHHUTE YCJIOBHA: M3TUYAHC Ha CHOTBETHATa q)HHaHCOBa roauHa, HaJIMYHUC Ha
peanm3upaHa OT JPYKECTBOTO Tedanda 3a ChOTBETHATA T'OJMHA; OCTAaTHK OT Ievandara ciell 3a/elsiHe Ha
HeoOX0oMMHTE CpecTBa 3a GoHI ,,Pe3epBer” U 3a IpyruTe, NpeABUICHU OT 3aKOHA HANPABJICHHUS, PEIICHUE
Ha oOmIOTO ChOpaHHWe 3a pasmpeleNsHe Ha revandara, PeCleKTHBHO HAa 4YacT OT Hesl, © B YaCTHOCT 3a
pasnpeacisiie Ha JUBUIACHTU U 3a ONPCACIIIHEC Ha TCXHUA pa3Mep. JII/IBI/II[GHTI/ITC CC pasnpeaciiaT MEXAYy
AKIMOHEPUTE Chpa3MEPHO Ha MPUTEKABAHUTE OT TAX aKIIHU.

YcTaBbT Ha JPYKECTBOTO HE ChIbpKA paslopeadr, KOUTO YCTAaHOBSBAT Ipar Ha COOCTBEHOCT, HaJ| KOMTO
aKIMOHEepHaTa cOOCTBEHOCT TpsiOBa na ObJie OMOBECTeHA, KaKTO M pa3mopendu, KOUTO Ouxa JOBEIH JI0
3a0aBsiHe, OTJIaraHe WIH MPe0TBpaTsIBaHe Ha MPOMIHA B KOHTpoua Ha [[pyxkecTBoTO.

PenpT 1 ycnoBusTa 3a yBelanuaBaHe W HaMaJsIBaHE Ha KalWTaja Ha JPYKECTBOTO Ca YpeIeHHU B pasfen V,
riasa ,,Bropa” ot Ycrasa Ha ,,3/1 EBpounc™ AJl, kKaTo B HEr0 HE C€ ChABPIKAT PA3MOPeI0H, KOUTO JIa ca Mo-
PECTPUKTHBHU OT IPEIBUJICHUTE B 3aKOHA YCJIOBHA. PellieHHeTO 3a yBenn4yaBaHe WJIM HaMallsiBaHEe Ha
karmrtana ce B3emMa oT OCA ¢ MHO3MHCTBO 2/3 OT TJIacOBETE Ha IPE/ICTABEHUTE Ha 3aCEJaHUETO AKIIHH.
KanuransT Ha APYXKECTBOTO MOXKE Oa 6’]:):[6 YBCJIMYCH 4YpC3 U3JaBAHC HAa HOBHU aAKIMH, YBCIIMYaBaHC Ha
HOMHWHAITHATa CTOWHOCT Ha BeYe M3JIQJICHUTE aKIIMH, IPEBPhIIaHe Ha OOJIMTAIlUH, KOUTO ca OWITM W3/aJIeHH
Karo KOHBEPTHPYEMH, B aKLMH, KaKTO M 4pe3 NpEeBpbILAHE Ha HepasmpenesieHaTa rnevainda B KaruTal
(xanuranu3upaHe Ha nedanOara). [Ipum yBenmnuaBaHe Ha KamuTajga Ha APYKECTBOTO BCEKH aKLMOHEP MMa
mpaBo ga HpI/IZIO6I/Ie AKIIUHU, KOUTO CBHLOTBETCTBAT HA HETOBUA [4J1 B KaluTala NPEad YBCINYCHHUETO.
Kanuranst Ha apyxkecTBoTO MOXe Ja ObJe HaMmalleH uype3: HaMalsiBaHE Ha HOMHHAJIHATa CTOWHOCT Ha
aKuuTe 1 00€3CHIIBaHE Ha aKLIMH, KAKTO U 110 IPYTH JOMyCTUMH OT 3aKOHA HAUMHH.

M. 3HaYUTeTHU TOTOBOPH
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[Ipe3 pasrnexaaHus UCTOPUUYECKU MIEPUO A0 AaTaTa Ha U3TOTBSAHE HA HACTOSIIUA JOKYMEHT, ,,3/1 EBpouHc*
AJl wnu uineH Ha UKOHOMHYECKaTa rpymna, KbM KOSTO MPUHAUICKH, HE Ca CKIIOYBAIU ChHIIECTBEHU
JIOTOBOPH, PA3IMYHU OT JOTOBOPHUTE, CKIIFOUCHHU TI0 TIOBOJT oOWYaitHaTa MeHHOCT Ha 3acTpaxoBaTeis, KaKTo
1 JOTOBOPH, ChBPIKAIIN YCIOBHUS, KOUTO J1a TIOPAXKAAT MpaBa WK 33 bJDKCHHS, ChIIECTBEHH 3a TPyTIaTa.

N. uHdopManus 3a TPeTH JULA U U3SBJIEHHE OT eKCIEePTH, H AeKJIapalus 32 BCSIKAKbB HHTepec

B To03m AOKYMCHT HE€ Ca BKJIIOYBAHU U3ABJICHUA H/WITH AOKJIagu, U3TOTBCHU OT BBHIIHU KOHCYJITaHTH,
CKCIICPTHU WIN OAUTOPH, PA3JIMYHU OT OIIOBECTCHUTE B TO3U JOKYMCHT JIMLIA.

To3u MOKYMEHT BKJIFOUBA camMo MH(pOpMaIUs, KOATO € mpeaocTaBeHa ot ,,3/] EBpounc” A/l winu e cpOpana
OT MyOJIMYHYU U3TOYHUIIH.

HWsnon3Bana € nHGOpPMAIUS OT HHTEPHET CTPAHHUIIUTE Ha:
> Kommcus 3a @unancos Hamzop — www.fsc.bg;

> boarapcka ®onnosa bopca — Codust - www.bse-sofia.bg;

v

Brirapcka Hapoana Banka - www.bnb.bg;

v

HanmoHaneH cTaTUCTUYIECKH HHCTHTYT - WWW.NSi.bg;

B®B BpB3Ka ¢ yupejieHaTa TapaHis 3a obe3neyaBalHe Ha eMUCHATA OONIHUTaliy 3acTpaxoBaTeHaTa ToInla
,,Ob0muranuoneH 3aemM™ Ne12900100000038/24.10.2017 r. u Jo6ask Ne 1 m Jlo6aBbk Ne 2 KBbM HEro ca
HaJIMYHU Ha CJICTHUS ajapec 3a KopecnoHaeHius Ha Emutenta: rp. Codus, 0yi. ,,Xpucropop Koaym6” Ne
43.
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JOKYMEHT 3A LIEHHUTE KHMXA

IX. JEKJIAPALIAM

“

Jexknapauus oT cbCTaBHTES

HNoanucanuar ce no-mony, Unusn 3adupor [IuHeB, KaTo ChCTABHX HacTosAWMA JIOKYMEHT 3a LIeHHHTe
KHwka keM 17.05.2018 r., nexnapupam, ye, JOKOIKOTO MH € M3BECTHO M ClIeql KaTo CbM IOJIOMHII BCUYKH
PasyMHH yCUIIHA 114 ¢ yBeps B TOBA, ChAbPKALIATA Ce B TO3H JOKYMEHT HHQOPMALKA € BAPHA U ITBJIHA,
KaTO OTroBaps Ha GaKTHTE U HE ChABPIKA NPOIYCK, KOHTO € BEPOATHO 112 3aCerHe HEeMHIA CMHCBIL.

CwcTaguren:

Haunsn 3apupos Ilnﬂeﬁ e

* Kk ok

Aexnapauus or EMurenta no un. 81, an. 2 3IIILK:

[oanucanusr ce no-nony, Unusu 3adupor [IMHEB, B KauyecTBOTO CH Ha npeiacrasissall EMuteHra,
ACKJIapupaM, 4e€ HacTOSIMAT JIOKYMEHT 3a UeHHMTe KHWka KbM 17.052018 r. cbOTBETCTBA Ha

H3HCKBaHHATA Ha 3aKOHa.

3a ,Aii Tu Codp1” EAJL:

Hausin 3apupos Auues,

HsnbannTeen aupekTop
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Hexnapanus oT 3acTpaxoBare/is
no 4. 81, an. 2 or 3IIIIK

Moanucanute ce no-gony, Hoanna {peranopa Llonesa u Eprenn Ceetocnapop MrHatos, B KauecTBOTO HH
Ha M3nb/IHUTEIHA IHPEKTOPU M YeHOBE Ha YTNpaBUTenHUS cbBET Ha ,,3J] Erpounc® AJl, ckc cenanuiie U
anpec Ha ynpasnenue: rp. Codus, 6yn. Xpucrodop Konym6 Ne 43, EMK: 121265113, nexnapupame, ue,
MOKOJKOTO HH € M3BECTHO M CJIe[l KaTo CMe TOJIOKMIM BCHUYKHM pa3yMHH YCHIHMS Ja C€ YBEPHM B TOBa, B
yacTTa Kacaelna ckiroueHHs 3acTpaxoBateseH moroBop “Obnuranuonex 3aem™ mexxay Emutenta ,,Ail Tu
Cobt” EAJ karo 3ACTPAXOBAILL u “3acrpaxoBatenno apyxectso EBPOMHC” AJl karo
3ACTPAXOBATEIJI B nomnsa Ha obnurauuonepure ot emucusara kato 3ACTPAXOBAH, npeacrapnsBanu
ot JloBepenuka Ha obnuranuonepure — ,,Tekcum bank™ AJl, JIOKYMEHTBT 3a LIEHHHTE KHHXXa ChOTBETCTBA
HA M3MCKBAHMATA Ha 3akoHa. ChabpikaliaTa ce B Hero HHGOPMaLKs OTHOCHO CKIIOYEHHS 3acTpaxoBaTeeH
JIOTOBOP € BAPHA W ITBJIHA, KATO OTroBaps Ha (akTHTe ¥ He ChABbpiKa MPONYCK, KOHTO € BEpOATHO /la 3acerHe
HEIHHSA CMUCHIL.

3a 31 ,,Esponnc* AIl:

7k i

ﬁo{yﬁua oueBa

H3nbaHHTeIeH AHPEKTOP

/
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