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B HacTosuMsi JOKYMEHT ce MpefocTaBsi kniovoBaTa MHMOpMauus 3a MHBECTUTOPUTE OTHOCHO TO3U boHA. [JOKYyMEHTHLT He € C peknamHa Len.
WHbopmaumsiTa ce nancksa no 3akoH, 3a Aa 6bae ynecHeHo pas3bupaHeTo Ha eCTeCTBOTO W PUCKOBETE, CBbP3aHN C MHBECTMPAHETO B TO3W (POHA.
MpenopbyBame Bu aa ro npoyetete, 3a Aa MoxeTe Aa B3eMeTe MH(POPMUPAHO peLLeHne OTHOCHO eBeHTyanHaTa UHBECTULMS.

ERSTE BOND EMERGING MARKETS CORPORATE IG (EUR), Tranche: ERSTE BOND EMERGING

MARKETS CORPORATE IG (EUR) EUR 101
ISIN koa: ATO000A1YWM? (A) (EUR), ATO000A1YWQS (VTIA) (EUR)

®doHOBLT OTroBaps Ha M3UcKBaHUATa Ha eBponerickata Oupektuea 2009/65/E0.

®oHabT ce ynpaenssa oT ERSTE-SPARINVEST Kapitalanlagegesellschaft m.b.H.

Llenn n n”HBeCTULUOHHA NONUTUKA

ERSTE BOND EMERGING MARKETS CORPORATE IG (EUR) e
Feeder ¢oHn Ha Mactep doHoga ERSTE BOND EMERGING
MARKETS CORPORATE IG.

TpaHwbT ERSTE BOND EMERGING MARKETS CORPORATE IG
(EUR) EUR 101 ce emntupal/e emutpaH 3a MHCTUTYLIMOHAINHW KIIMEHTU.
HeobxoaMma e MyvHMManHa nmbpBOHAYanHa WHBeCTUUMS oT 1 MUNMOH
eBpo.

3a Feeder cdoHpa ce npupgobuBat NOCTOSIHHO MuHUMYM 85% oOT
cdoHgoBnTe aktmBu Ha ERSTE BOND EMERGING MARKETS
CORPORATE IG (Master).

[epvBaTBHM WHCTPYMEHTM MoraT pa ce npupgobuear camo 3a
Xe[XvipaHe Ha BanyTHuUTe puckose Ao 15% ot nopTtdenna Ha PoHAa.
BescpoyHn 0eno3ntu n CpovHU Jeno3uTn C MakcumareH Cpok oT 12
MeceLa MoraT ga cberasnasat 4o 15% ot aktusute Ha oHAa.

Kpatko onucaHue Ha Llenu n nHBectuunmoHHa nonutuka Ha Mactep
cdoHpga: Mactep doHABLT € WHBECTUMUMOHEH OHA W WMHBECTUpa
npeavMHO B KOPMOpaTMBHM 0obnurauuyM OT HOBOBB3HMKBALLM Nasapu
(,Emerging Markets“). Banytata Ha MacTtep coHaa e watcku gonapu
(USD). WHBecTuuMoOHHaTa My LUen € MOoCTUraHeTo Ha Tekyla
[oxo4HOCT. 3a MocTUraHeTo Ha MHBECTULUMOHHATa uen MuHUMyMm 51%
oT akTuBute cn PoHABT Npuaobuea OoT 0BNMrauuM U UHCTPYMEHTU Ha
napuyHusi nasap nog dopmarta Ha obnuraummM Ha npeanpusiTusi
(,Corporate Bond“) ¢ Hai-BMCOKO KpeOUTHO KayecTBO C PEUTWHI OT
MHBECTULMOHEH Knac (,IG"). ®oHaABLT Moxe Aa NpuaobuBa LEHHM KHUXA
(BKMIOYNTENHO LIEHHW KHWDKA CbC 3anoXeHU AepuBaTu) U UHCTPYMEHTU
Ha nNapuyHmsa nasap cboTBeTHO A0 100% oT nopTderna Ha Ha MacTep

doHaa. MiHBecTuumMMTE B AsiNoBe B MHBECTUMLMOHHN (DOHAOBE He morat
Aa HagxebpnsaT 10% ot nopTtdenna Ha Mactep doHpa. [epuBaTuBHU
MHCTPYMEHTM MoraT ga ce npunaraT Kato 4acT OT MHBECTMLMOHHaTa
ctpaterusi 0o 35% oT noptdernna Ha MacTep doHaa v kaTo 3awmTa Ha
aKTMBMUTE.

MogpobHa nHdopmaums OTHOCHO Bb3MOXHOCTUTE 3a MHBECTUPAHeE Ha
Feeder ¢oHpa, kakto m Ha Mactep oHaa wWe Hamepute B
cboTBeTHUTE ®oHaoBM npasuna, yn. 3 wnu B lNpocnekTa, pasgen I,
Touka 12.

Perynapuute poxogn Ha Feeder coHga ce pasnpegensit kato
AVBMOEHTM 3a akumute OT knac (A), AMBMAEHTUTE 3a akumuTe OT Knac
(VTIA) octaBaT BbB Feeder cdhoHpa u yBenuuyaeaT CTOMHOCTTa Ha
akumute. floxoanTe Ha Feeder dpoHaa v Ha MacTtep coHaa morat ga ce
pa3nuyasart B 3aBucumoct oT USD/EUR passuTumeTo.

MoxeTe ga u3kynute obpatHo akuumte cu BbB PoHaa B paboTHuTe
OHM Ha OopcaTa. YnpaBnaBallOTO [APYXeCcTBO MOXe Ja cnpe
obpaTHOTO UM3KynyBaHe, ako ToBa Ce Hamara OT W3BbHPeOHU
obcTositenctBa. Llenata 3a obpatHO u3KynyBaHe CbOTBETCTBA Ha
CTOMHOCTTA Ha akuuATa, 3akpbrneHa KbM HaW-OMU3KMS  LIEeHT.
CTorHOoCTTa Ha akuusTa ce nsumcnsiea B EUR.

To3n doHA MOXe [a Ce Okaxe HenoAXOAsL 3a OHEe3N WHBECTUTOPM,
KOUTO uckaT Aa u3ternsaT obpatHo napute cu oT ®oHAa B cpok OT 6
rOAVHN.

NMpodomn Ha pucka u Ha AoXxoQHOCTTa

< Bb3MoOXHa No-HUCKA 4OXOQHOCT
< [No-HUCHK prck

Bb3MOXHa no-BUCOKa 4OXOAHOCT >
Mo-Bucok puck >

5 6 7

MHamkaTopbT nocovBa OTKIMOHEHWETO Ha CTOMHOCTTAa Ha Asna Ha
doHAa B kaTeropunTe oT 1 Ao 7 Ha 6a3aTa Ha pa3BUTUETO B MUHANOTO.
Toi onucBa CbLOTHOLUEHMETO Ha LUaHCOBETE 3a MOoBWLIaBaHe Ha
CTOMHOCTTa KbM puCKa OT CrajaHe Ha CTOWHOCTTa, KOeTO MOoXe Aa ce
noenuse oT konebaHuATa B LEHUTE Ha MHBECTUpaHUTe AbMAroTpanHu
aKTVBMW, KakTO W €BeHTyanHO OT BamlyTHW KypCOBW pasnuku wumm
dokycupaHe Ha BKIIOYEHUTE BbB doHaa WHBECTULNN.
KaTteropusauusata He e HagexaeH KpuTepuii 3a pa3sutue B 6baetle u
MOXe fAa ce NpoMeHs C TeyeHue Ha Bpemeto. [lpuyncnssaHe B
KaTeropusi 1 He 03HayaBa, Ye cTaBa AyMa 3a UHBECTULWS, NMPU KOATO He
cbluecTByBa puck. KaTeropusauuata cblUO Taka He npecnensa
onpepeneHa uen n He gasa rapaHuusi. Bb3a ocHoBa Ha oTyeTeHuTe B
MWHaNoTO UMW B CpaBHWUTENHOTO nopTdonuno konebaHus B Kypca ce
M3BbPLUBA NpUYUCNsiBaHe B kaTeropusaTta 3.

PuckoBe, konto 0BGUKHOBEHO He Ca afeKBaTHO MOKPUTK OT PeVTUHra Ha
pucka 1 BbNpeku ToBa ca oT 3Ha4veHue 3a Feeder doHAa:

Feeder coHABLT uHBecTWpa no-ronsiMata 4acT OT aKTMBUTE CU B
MacTep cdoHpa. PuckoeTe B YyxaecTpaHHa BanyTa, npousTMyaLim ot
nHBecTupaHeTo Ha Feeder dpoHpoa B Mactep coHaa, obmkHOBEHO ce
Xe[xupar, nopagu Koeto NpodunbT pUCK-Bb3BPaLLAaeMOCT Ha AsaTta
doHaa Moxe Aa ce pasnunyasa.

KpeauTeH puck M puck, cBbp3aH C KoHTpareHTa: OTnagaHeTo Ha
M3gaTen Ha LEHHM KHIKa UMK KOHTpareHT Moxe Aa AoBefe [0 3aryou
3a Feeder choHaa. KpeautHusT puck onncea kak Bnusie cneunduyHoTo
pa3BUTUE Ha CbLOTBETHUS U3JaTen, KOeTo Haped C obLwmuTe TeHOeHUMN
Ha KanuTarnoBWTe Ma3apu OKa3Ba BMWSHWE BbPXY LUEHaTa Ha
onpegeneHy LeHHU KHmka. [lopu 1 npy BHUMaTeneH noabop Ha LEeHHU

KHWKa He e M3KM4YeHO Aa HacTbnsaT 3arybu nopagu usnagaHe B
HECLCTOATENHOCT Ha TexHuTe wusgaTenun. PuckbT, CBbp3aH C
KOHTpareHTa, NpeAcTaBrsiBa puUcka Ha cTpaHa Mo CbBMECTEH [J0roBop
YaCTMYHO WK U3LAMNO Aa He Noryyun cBoe B3emaHe. ToBa e B cuna 3a
BCUYKM JOrOBOPU, KOUTO Ce CKMoYBaT oT MMeTo Ha Feeder poHAa.

JIukBugeH puck: puckbT, AageHa nosuuns ot aktueute Ha PoHaa aa He
MoXe fa Obae npodageHa, NUKBUAMPaAHA WM MNPUKIOYEHa npu
OrpaHWMYeHn pasxoam B paMKUTE Ha [OCTaTbYyHO KpaTbk CPOK, KOETO
HapyllaBa Bb3MOXHOCTTa Ha PoHAa Aa U3NbIHSBA MO BCSIKO Bpeme
3agb/HKEeHNATa cu, CBbp3aHu C obpaTHO U3KyrnyBaHe W M3nfallaHe.
Feeder coHABLT MHBECTUPA OCHOBHO B akuuun Ha Mactep doHaa. Ton
MOXe [a BbpHe akuum Ha MacTep cdoHaa B paboTHUTE AHM Ha bopcaTta
1 N0 TO3U HaYMH A CU OCUTYPU AOCTaTbYHO NUKBUMOHW CPeacTBa, 3a Aa
MOXe Aa uskynu obpaTHO COOGCTBEHWTE CU akuMM CbLUO B paboTHUTE
OHW Ha 6opcaTta 1 ga usnnatu uHesectuuunTe. B cnyyan Ha cnupaHe Ha
0obpaTHOTO M3KynyBaHe Ha AsinoBeTe OT cTpaHa Ha MacTep cdoHaa npu
n3BbHpeaHU obcTosTencTea To3n Feeder cdoHa CbLO MMa npaso Aa
cycrneHavpa obpaTHOTO U3KynyBaHe.

OnepaTtuBeH puck: PuckbT ot 3aryba 3a Feeder cdoHaa, B pesynraTt Ha
HealeKBaTHM BBTPELUHW MpOLIecH, KakTo M MpPOMycKM OT cTpaHa Ha
XopaTta U cuctemaTta Ha ynpaBnsiBaloTO OPYXECTBO UMW OT BbHLUHU
CbOMTUS M OpUAMYECKU, U OOKYMEHTHU PUCKOBE, KAKTO U PUCKOBE B
pe3yntat Ha MeTOAUTE Ha TbpryBaHe, CYETOBOACTBO W aHanwus,
n3BbpLUBaHM OT meTo Ha Feeder coHaa.

Puck, cBbp3aH ¢ aeno3ntaps: Feeder oHOBLT MoXe fa noHece 3arybu
BCMEACTBME Ha IPELLUKM Ha AEeno3uTapsi, NMpu KOroTO Ce CbXpaHsiBaT
aKTMBUTE My.



PuckoBeTe 3a Feeder doHaoa ca nogpoGHO 0bGsicHeHM B MpocnekTa,
pasgen I, Touka 12.

Takcu

CbbupaHute Takcu ce M3non3eaT 3a ynpaBreHveTo Ha Feeder doHaa. ToBa BkNiOYBa CbLLIO pas3xoguTe 3a pasnpegerneHve U MapkeTuHr Ha
asnoseTe Ha doHAaa. MNpucnagaHeTo Ha pa3xoanTe BOAM A0 OrpaHMyaBaHe Ha Bb3MOXHOTO pa3BUTUE Ha eddeKTUBHOCTTA.

EgHokpaTHM Takcu npeau u cneg uHeecTuuymsaTa:

Takcu 3a 3anucBaHe 3,50 %
Takcu 3a 06paTHO M3KynyBaHe 0,00 %

ToBa e MakcumanHaTa cyma, KosiTo Moxe fda Gbfe yAbpxaHa npefau MHBEeCTUMpaHeTo Ha cpefcTeaTta. o BCSKO BpeMe MoxeTe fa rnovckaTte
VHOPMaLIMS OT MSICTOTO Ha Npofax6a OTHOCHO aKTyarnHUTe Takcu.

Pasxopu, noemann ot Feeder cooHaa B paMKkvTe Ha roguHara:

Tekywm Takcun 0,59 %

Feeder poHabT 6€ npeobpasysaH Ha 01.12.2017 r. BbB (hOHA OT OTAENHM TpaHLwwoBe. [locoveHnTe Tyk pa3xoam ca Ha 6a3a oueHka Ha pa3xoauTe.
,TeKyLuTe pasxoan” BKMOYBaT Bb3HarpaXxaeHusita 3a agMUHUCTPATUBHOTO YrpaBIieHNe U BCUYKM Takcu, KOUTO ce cbbupaT B pamkute Ha efHa
roguHa. TpaH3aKUMOHHUTE pasxodu He ce nokpueaT OT ,TekywuTte pasxoaun”. peActaBsHe Ha OTAENHUTE 4YacTW, CbCTaBnsiBaWM ,TeKymuTe
pa3xogu”, e NoCOYEeHO B akTyarHusi oTyeT, Touka ,Pasxogn”. 3a ynpaBneHueto Ha Feeder poHaa 3a TO3M TpaHW YnpaBnsBawoTO OPYXKECTBO
nonyyasa roguiuHa Takca B pa3mep go 0,52% oT akTuBuTe Ha TpaHLwa (,aaMUHUCTPATUBHM pa3xoaun” - BUX npocnekTa Ha Feeder doHaa, Touka 15,
ab3ay 1), KoATO ce n3uncnsBa exeaHEBHO U ce Gasupa Ha CTOMHOCTUTE B Kpasi Ha MeceLa, KopUrmpaHu ¢ HauucrneHusita. Tasm Takca ce Hamarnsisa
C TakcaTa 3a ynpasneHue, nrnaTeHa Ha YNpaBnsBaLwoTo APYXECTBO 3a YyacTu oT Feeder doHaa, KOMTO ce MHBECTMPAT B AANOBE Ha ynpaBnsiBaHus
oT Hero MacTtep doHf (nocTosiHHO Har-Manko 85% oT akTuBuTe Ha doHaa) (be3 ABOMHO ypexaaHe Ha TakcaTta 3a ynpasrieHne Ha YnpaBnsiBawoTo
OPYXeCTBO).

[Opyrute pa3xoamn, HauncneHn Ha MacTep oHAa, kKaTo HanpuMep pasxoauTe 3a OAUTOPA, PasXOAMUTe 3a U3rOTBSHE Ha OTYETUTE, KaKTO U BCUYKM
pa3xoau, HanpaBeHu 3a 3agbimkuTenHuTe nybnukaumn Ha Mactep doHaa (Bux lMNpocnekta Ha MacTep doHga, pasgen I, 1. 15 ,dpyrv pa3xoan”),
HamansBaT pasBUTUETO Ha edpeKTMBHOCTTa Ha AsanoseTe Ha Feeder dpoHpa oo pasmepa, Ao konTo Feeder hoHABLT nogabpxa AAnose (akuuu) BbB
doHaoBuTe akTMBKM Ha MacTtep doHga (noctosiHHO noHe 85% oT akTmBuTe Ha cdoHaa). Opyrute pasxoam Ha Feeder doHaa (Bux MpocnekTa Ha
Feeder dpoHaa, Touka 15 ,Opyru pasxogun”) n gpyrute pasxogm no asanose Ha MacTtep coHAa ce nsdmcnasaT 3aegHO M ce B3MMaT nog BHUMaHue B
noco4eHnTe no-rope ,Tekywm pasxoan” Ha Feeder doHaa.

Pe3yntatm oT MMHanu nepuoam

CnepBawara rpacmka nokasBa pa3sBMTMeTo Ha epeKTUBHOCTTa OT AenHocTTa Ha PoHAaa B EUR npu oTunTaHe Ha BCUYKM pa3xoam U Takcu,
WU3KNIOYEeHUe Ha TaKkCcUTe 3a 3annucBaHe U 0O6paTHO U3KynyBaHe.

Bb3 ocHOBa Ha pe3ynTaTtuTe OT MUHaNM NepMoan He mMorat Aa ce NPaBsaAT U3BOAM 3a 6bAELLOTO pa3BuTHe.

®oHabT e cbagageH Ha 1.10.2012 1. n Ha 1.12.2017 r. 6e npeobpa3syBaH BbB (pOHA OT OTAEMHM TPaHLLOBE.
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Tobit kKaTo ERSTE BOND EMERGING MARKETS CORPORATE IG (EUR) 6e
npeobpasyBaH BbB POHA OT OTAE/NHM TpaHWwoBe eaga Ha 01.12.2017 r., Bce
oLle HAMA HaIMYHWU AaHHW 33 KOHKPETHMA TPaHLU.
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[ ] Feeder chonn: ERSTE BOND
EMERGING MARKETS CORPORATE IG (EUR)
EUR 101

PaKTNU4eCKa MH@OpMauunsd

BaHka penoautap: Erste Group Bank AG, Am Belvedere 1, 1100 Bueha.

To3sn doHA e cmeceH hoHA, MHBECTUPALL, B HAKOMKO Krnaca aktusu. MHopmaums 3a gpyrute knacose akTuMBU Ce Cbabpxka B npocnekta (pasgen I,
Touka 7). B cnyuai Ha paspelueHve 3a npogaxba B CTpaHW, KOMTO HE Ca HEMCKOTrOBOPSLLM, MOXETe Aa MonyynTe Tasu MHopMaums Ha e3vka Ha
cboTBETHaTa cTpaHa Ha agpec https://www.erste-am.com/en/map-private, kakTo 1 0T CbOTBETHOTO MSICTO 3a Npoaaxba Ha AsnoBe Ha doHAaa.

WHdopmaLms 0THOCHO BCUYKM ApYyr MecTa 3a nnaiiaHe v npogax6a Luie HamepuTe B npocnekTa, pasaen Il, Touka 17.
LleHute 3a emuntmpaHe n obpaTtHo nuskynysaHe ce nybnukysaTt B IHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications

Moapo6HOCTU OTHOCHO aKTyasiHaTa NonuTUKa 3a Bb3HArpaXKaeHWsITa (HauMHM 3a M3YUCNEHMETO UM, NLaTa, OTroBapsiLLy 3a OTMNYCKaHeTo UM, CbCTasa
Ha KOMUTETa MO Bb3HArPaXK4eHWsiTa, ako MMa TakbB) MOXeTe Jda HamepuTe Ha agpec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/investmentprozess, a npu novckeaHe Lie B 6baaTt npeaocTaseHn 6e3nnaTHo Ha XapTUeH HocuTen.

Oue nHdopmaLusi 3a UHBECTUTOPUTE ce Nybnukyea B ocpuumanHus bronetnH “Amtsblatt zur Wiener Zeitung”.
MHdopmaLmsi OTHOCHO EBEHTYarnHW OrpaHnyeHns Bbpxy NpoaaxobuTe unu gonbnHutenHa nicdopmaums 3a poHaa € nocodeHa B NpocnekTa.

MoxeTe ga nonyuute no BCsKo BpeMe 6e3nnaTHO nmpocnekTa, BknouutenHo doHposuTe npasuna, KnioyoBata vHpOpMaLMs 3a UHBECTUTOPUTE,
FOAULLIHMTE Y LIECTMECEYHUTE OTYETU, KaKTO U BCsIKakBa Apyra MHGOopMaLmsa Ha HEMCKM e3VK OT YNpaBnsBaLloTo ApYXeCTBO Unu 6aHkaTa genosutap u
HenHWTe dunuann, KakTo M Ha CTpaHuMuata Ha ynpaBnsaBalloTO APYXXeCTBO Ha agpec: http://www.erste-am.com/en/mandatory_publications
(KntovoBaTa MHopMaLMsi 3a MHBECTUTOPUTE MOHsIKOra ce NybnunkyBa Ha Ta3u CTpaHuua 1 Ha ApYrv e3num).

ObnaraHeTo C JdaHbUM Ha [OXOAUTE WNW KanuTanosuTe nevandbu ot PoHaa 3aBUCKM OT [AHBYHOTO 3aKOHOAATENICTBO Ha [AbpXkaBata Ha
CbOTBETHUAWHBECTUTOP W/MNM  OT MSACTOTO, KbAETO Ce WHBecTUpa kKanutanbT. [pu HeussCHeHW BBNPOCKM NOTbpceTe WHdOpMauus ot
npodecrMoHanuncTn.

OpyxectBoto ERSTE-SPARINVEST Kapitalanlagegesellschaft m.b.H. moxe ga 6bae nogBeaeHo Noa OTFOBOPHOCT Bb3 OCHOBA Ha [eknapvpaHa B
HaCTOALMSAOKYMEHT UHOPMaLIMS caMo ako TS e noABexaalla, HempaBuHa Unu e B NpoTMBOPEYNE CbC CbOTBETHUTE YaCcTU OT NpOCNeKTa.




Feeder ¢poHabT ERSTE BOND EMERGING MARKETS CORPORATE IG (EUR), kakto u Mactep doHabT ERSTE BOND EMERGING MARKETS
CORPORATE IG ca nonyuunu paspelleHne B ABCTpusi M noanexat Ha perynaums oT Osterreichische Finanzmarktaufsicht Wien (aBctpuiicku
KOHTPONEH opraH 3a Hag3op Hag duHaHcoBuTe nasapu). KniovoBaTta MHGOpMaLus 3a MHBECTUTOPUTE € BSAPHA U akTyarnHa keM 16.2.2018 r..



