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B HacTosuMsi JOKYMEHT ce MpefocTaBsi kniovoBaTa MHMOpMauus 3a MHBECTUTOPUTE OTHOCHO TO3U boHA. [JOKYyMEHTHLT He € C peknamHa Len.
WHbopmaumsiTa ce nancksa no 3akoH, 3a Aa 6bae ynecHeHo pas3bupaHeTo Ha eCTeCTBOTO W PUCKOBETE, CBbP3aHN C MHBECTMPAHETO B TO3W (POHA.
MpenopbyBame Bu aa ro npoyetete, 3a Aa MoxeTe Aa B3eMeTe MH(POPMUPAHO peLLeHne OTHOCHO eBeHTyanHaTa UHBECTULMS.

ERSTE BOND EMERGING MARKETS CORPORATE IG (EUR), Tranche: ERSTE BOND EMERGING

MARKETS CORPORATE IG (EUR) EUR RO01

ISIN koa: ATO000AOWKO5 (A) (EUR), ATO000AOWK13 (T) (EUR), ATOO00AOWK21 (VTIA) (EUR)

®doHOBLT OTroBaps Ha M3UcKBaHUATa Ha eBponerickata Oupektuea 2009/65/E0.

®oHabT ce ynpaenssa oT ERSTE-SPARINVEST Kapitalanlagegesellschaft m.b.H.

Llenn n n”HBeCTULUOHHA NONUTUKA

ERSTE BOND EMERGING MARKETS CORPORATE IG (EUR) e
Feeder ¢oHn Ha Mactep doHoga ERSTE BOND EMERGING
MARKETS CORPORATE IG.

TpaHwbT ERSTE BOND EMERGING MARKETS CORPORATE IG
(EUR) EUR RO1 ce emutupale emutmpaH 3a BCUYKU MHBECTUTOPK Ge3
orpaHudeHne. Hsama MuHMManeH (MbpBoHavaneH) obem  Ha
MHBECTULMUTE.

3a Feeder cdoHpa ce npupgobuBat nNOCTOSIHHO MuHUMyM 85% oOT
cdoHgoBnTe aktmBu Ha ERSTE BOND EMERGING MARKETS
CORPORATE IG (Master).

[epvBaTBHM WHCTPYMEHTM MoraT pa ce npupgobuear camo 3a
Xe[XvipaHe Ha BanyTHuUTe puckose Ao 15% ot nopTtdenna Ha PoHAa.
BescpoyHy geno3ntn n CpovHU Aeno3uTn C MakcumarieH Cpok oT 12
MeceLa MoraT ga cberasnasat 4o 15% ot aktusute Ha oHAa.

Kpatko onucaHue Ha Llenu n nHBectuunmoHHa nonutuka Ha Mactep
¢doHpga: MacTtep oHABLT € WHBECTUUMOHEH OHA W WHBECTUpa
npeavMHO B KOPMOpaTMBHM 0obnurauuyM OT HOBOBbB3HMKBALLM Nasapu
(,Emerging Markets“). Banytata Ha MacTtep coHaa e watcku gonapu
(USD). WHBecTuuMoOHHaTa My LUen € MOoCTUraHeTo Ha Tekyla
[oxo4HOCT. 3a MocTUraHeTo Ha MHBECTULUMOHHATa uen MuHUMyMm 51%
oT akTuBute cn PoHABT Npuaobuea OoT 0BNMrauuM U UHCTPYMEHTU Ha
napuyHus nasap nop dopmara Ha obnurauumM Ha npeanpusaTUs
(,Corporate Bond“) ¢ Hai-BMCOKO KpeOUTHO KayecTBO C PEUTWHI OT
MHBECTULMOHEH Knac (,IG"). ®oHaABLT Moxe Aa NpuaobuBa LEHHM KHUXA
(BKIMIOYNTENMHO LIEHHN KHIDKA CbC 3aroXeHW AepuBaTh) U MHCTPYMEHTU
Ha nNapuyHmsa nasap cboTBeTHO A0 100% oT nopTderna Ha Ha MacTep

doHaa. MiHBecTuumMMTE B AsiNoBe B MHBECTUMLMOHHN (DOHAOBE He morat
Aa HagxebpnsaT 10% ot nopTtdenna Ha Mactep doHpa. [epuBaTuBHU
MHCTPYMEHTM MoraT ga ce npunaraT Kato 4acT OT MHBECTMLMOHHaTa
ctpaterust 0o 35% oT noptdenna Ha MacTep doHaa v kaTo 3awmTa Ha
aKTMBMUTE.

MogpobHa nHdopmaums OTHOCHO Bb3MOXHOCTUTE 3a MHBECTUPAHeE Ha
Feeder ¢oHpa, kakto m Ha Mactep oHaa wWe Hamepute B
cboTBeTHUTEe PoHOOBM NpaBuna, YneH 3 unu B npocnekTa, pasgen Il,
Touka 12.

PerynspHute goxoan Ha ®oHpa ce pasnpepensT KaTo AMBMAEHTM 3a
akummuTe oT knac (A), [okaTo AMBMAEHTUTE 3a akummuTe oT knacose (T) n
(VTIA) octaBaT BbB POHAA M yBenuyaBaT CTOMHOCTTA Ha akuuuTe.
Ooxogute Ha Feeder doHaa m Ha Mactep doHaoa moraT ga ce
pa3nuyasart B 3aBucumoct oT USD/EUR passuTumeTo.

MoxeTe ga u3kynute obpatHo akuumte cu BbB PoHaa B paboTHuTe
OHM Ha OopcaTa. YnpaBnaBallOTO [APYXeCcTBO MOXe Ja cnpe
obpaTHOTO UM3KynyBaHe, ako ToBa Ce Hamara OT W3BbHPeOHU
obctositenctBa. Llenata 3a obpatHO u3KynyBaHe CbOTBETCTBA Ha
CTOMHOCTTA Ha akuuATa, 3akpbrneHa KbM HaW-OMU3KMS  LIEeHT.
CTorHOoCTTa Ha akuusTa ce nsumcnsiea B EUR.

To3n doHA MOXe [a Ce Okaxe HenoAXOAsL 3a OHEe3N WHBECTUTOPM,
KOUTO uckaT Aa u3ternsaT obpatHo napute cu oT ®oHAa B cpok OT 6
rOAVHN.

NMpodomn Ha pucka u Ha AoXxoQHOCTTa

< Bb3MoOXHa No-HUCKA 4OXOQHOCT
< [No-HUCHK prck

Bb3MOXHa no-BUCOKa 4OXOAHOCT >
Mo-Bucok puck >
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WHavkaTopbT nocouBa [ABWXKEHMETO Ha LeHaTa Ha eauHuuuTe Ha
doHaa B kaTeropumute oT 1 go 7 Ha 6a3aTa Ha MuHano passuTve. Toi
ONUCBA CBLOTHOLLEHMETO MexAdy LIaHCOBEeTe 3a MoBWLIAaBaHe Ha
CTOMHOCTTa U pyCcKa OT HaMansiBaHe Ha CTOWHOCTTA, KOETO MOXe Aa ce
noenusie ot konebaHusiTa B LEHWTEe Ha WHBECTUPaHUTE AbIrOTpanHu
aKTMBW, KaKTO M OT BarnyTHU KYPCOBM pasfivku B OrpefeneHn cnyyau
WM OT  KOHLUEHTPMPAHETO Ha  MHBeCTMUMMTE Ha  oHAaa.
KaTeropusaumusita He e HagexXaeH KpuTepuii 3a passutue B Gbaelle u
MOXe Aa ce MPOMEHst C TeyeHue Ha BpemeTo. [puyucnsiBaHe B
kaTeropusi 1 He 03HayaBa, Ye cTaBa AyMa 3a MHBECTULIUSA, MPU KOSITO He
cbllecTByBa puck. KaTteropusaumsata Cbllo Taka He npecneaga
onpepeneHa Uen 1 He AaBa rapaHuusi. Bb3 ocHoBa Ha oT4YeTeHWTe B
MWHaNoTO WNK B CPaBHUTENHOTO MopTdonuo konebaHusi B LeHUTe ce
M3BBbPLUBA NpUYUCHsiBaHe B kaTeropusita 3.

PuckoBe, konto 0BGUKHOBEHO He Ca afeKBaTHO MOKPUTK OT PeVTUHra Ha
pucka 1 BbNpeku ToBa ca oT 3Ha4veHue 3a Feeder doHAa:

Feeder coHABLT uHBecTWpa no-ronsiMata 4acT OT aKTMBUTE CU B
MacTep doHaa. PuckoseTe B YyxaecTpaHHa BanyTta, Npou3Tuyalum ot
nHBecTupaHeTo Ha Feeder dpoHpoa B Mactep coHaa, obmkHOBEHO ce
Xe[xupar, nopagu Koeto NpodunbT pUCK-Bb3BPaLLAaeMOCT Ha AsaTta
doHaa Moxe Aa ce pasnuyasa.

KpeauTeH puck M puck, cBbp3aH C KoHTpareHTa: OTnagaHeTo Ha
M3gaTen Ha LEHHM KHIKa UMK KOHTpareHT Moxe Aa AoBefe [0 3aryou
3a Feeder choHaa. KpeautHusT puck onncea kak Bnusie cneunduyHoTo
pa3BUTUE Ha CbLOTBETHUS U3JaTen, KOeTo Haped C obLWwmuTe TeHOEHUMN
Ha KanuTarnoBWTe Ma3apu OKa3Ba BMWSHWE BbPXY LUEHaTa Ha
onpegeneHy LeHHU KHmka. [lopu 1 npy BHUMaTeneH noabop Ha LEeHHU

KHWKa He e M3KM4YeHO Aa HacTbnsaT 3arybu nopagu usnagaHe B
HECLCTOATENHOCT Ha TexHuTe wusgaTenun. PuckbT, CBbp3aH C
KOHTpareHTa, npeAcTaBnsiBa pucka Ha cTpaHaTta Mo CbBMeCcTeH
[OroBop Aa 3arybu 4acTUYHO MM usuano cobCTBEHUTE CYM B3eMaHus.
ToBa e B cuna 3a BCUYKM LOTOBOPU, KOUTO Ce CKIOYBAT OT UMETO Ha
Feeder coHaa.

JIukBMAEH puUck: pUCKBLT, AadeHa no3uuma oT akTuemTe Ha PoHaa aa He
mMoxe fda Obae npojadeHa, NUKBMAMPAHa WNW  NpUKIOYEHa npu
OrpaHMYeHn pa3xoaMn B paMKMTE Ha [OCTAaTbYHO KPaTbK CPOK, KOETO
HapylwaBa Bb3MOXHOCTTa Ha doHAa Aa U3NbiHABA NO BCSKO Bpeme
3abIKeHMsITa CU, CBBbP3aHK C 0OpaTHO W3KyrnyBaHe M M3nnaiiaHe.
Feeder cdoHaBT MHBECTMPA OCHOBHO B akuuy Ha Mactep doHga. Ton
MOXe [a BbpHe akuum Ha MacTep coHaa B paboTHUTE AHM Ha BopcaTta
1 N0 TO3M Ha4YMH Aa CM OCUTYpPU [OCTaTbYHO NUKBMAHW CPeacTBa, 3a Aa
MOXe Aa usKkynn obpaTHO COOCTBEHWTE CU akuMu CbLUO B paboTHUTe
OHW Ha BopcaTa 1 Aa m3nnaTtn uHBectTuumnTe. B criyyai Ha cnnpaHe Ha
obpaTHOTO M3KynyBaHe Ha AsinoBeTe OT cTpaHa Ha MacTep cdoHaa npu
n3BbHpeaHN obcTosTencTa To3n Feeder coHa CbLo MMa npaBo Aa
cycrneHavpa obpaTHOTO M3KynyBaHe.

OnepaTuBeH puck: PuckbT oT 3aryba 3a Feeder cboHaa B pesynrart Ha
HeafleKBaTHW BBTPELUHW MPOLIECH, KaKTO M MpPOMYyCKM OT CTpaHa Ha
Xxopata M cuCTeMa Ha ynpaBnsiBalOTO APYXKECTBO UMW OT BbHLUHU
CbOMTUSA, U OPUANYECKN U OOKYMEHTHW PUCKOBE, KaKTO U pUCKOBE B
pe3yntat Ha MeTOAUTE Ha TbpryBaHe, CYETOBOACTBO W aHanwus,
n3BbpLUBaHKU OT nmeTo Ha Feeder choHaa.



Puck, cBbp3aH ¢ aenosntaps: Feeder dpoHABT MoXe Aa noHece 3arybu PuckoBeTte 3a Feeder doHaoa ca nogpoGHO 06sicCHEHM B MpocCnekTa,
BCMNeACTBME Ha TPeLUKU Ha [Aeno3vTapsi, Npu KOroto ce CbXxpaHsiBaT pasgen Il, Touka 12.
aKTUBUTE MYy.

Takcu

CbbupaHute Takcu ce M3non3eaT 3a ynpaBreHveTo Ha Feeder ¢doHaa. ToBa BkNiOYBa CbLIO pas3xoguTe 3a pasnpegerneHMe U MapkeTUHr Ha
asnoseTe Ha doHaa. MNpucnagaHeTo Ha pa3xoanTe BOAM A0 OrpaHMyaBaHe Ha Bb3MOXHOTO pasBuTUe Ha eddeKTUBHOCTTA.

EgHokpaTHM Takcu npeau u cneg uHeecTuuymsTa:

Takcwu 3a 3anMcBaHe 3,50 %
Takcu 3a 06paTHO M3KynyBaHe 0,00 %

ToBa e MakcumanHata cyma, KosiTo Moxe da Gbfe yAbpxaHa npefau MHBECTUMpaHeTo Ha cpefcTeaTta. o BCSKO BpeMe MoxeTe fa rnovckaTe
VH(OPMaLIMS OT MSICTOTO Ha Npofaxk6a OTHOCHO aKTyarnHUTe Takcu.

Pasxopu, noemann ot Feeder cooHaa B paMkvTe Ha roguHara:

Tekywm Takcun 1,15 %

,TeKywuTe pasxoau“ ca n3uncneHu Ha 6asaTta Ha gaHHMTe 3a buHaHCoOBaTa rogmHa, kosiTo e npukounna Ha 30.6.2017 r.. MNocoveHnTe Tyk pa3xoau
ce oTHacaT 3a obwusa coHa npean npeobpasyBaHeTo BbB QOHA OT OTAenHW TpaHwoBe Ha 1.12.2017 r. ,TekywmTe pasxogu” Bkno4yBaT
Bb3HarpaxaeHusiTa 3a agMUHUCTPATUBHOTO YNpaBlieHNEe Y BCUYKM TakCu, KOUTO ce cbbmpaT B pamkuTe Ha egHa roguHa. TpaH3akuMOHHWUTE pasxoau
He ce NokpuBaTt OT ,TekywmTe pasxoan”. NpeacraBsHe Ha OTAENHUTE YacTu, CbCTaBNsABaLUM ,TEKYLLNTE pa3xoamn”, € MOCOYEHO B aKTyanHus OTYeT,
Touka ,Pa3xoan”. 3a ynpaBneHueTo Ha Feeder choHaa 3a To3u TpaHLW YnpaBnsBalloTo APYKeCTBO NnorfyyaBa roguiiHa Takca B pa3vep o 1,0% ot
aKTUBWTE Ha TpaHLwa (,a4MUHUCTPaTMBHU pa3xoau” - B npocnekTa Ha Feeder doHpa, Touka 15, ab3al 1), KOSTO ce u3vncnsiBa exegHEBHO U ce
6a3vpa Ha CTOMHOCTMTE B Kpas Ha Meceua, KopurMpaHu C HaducneHusTa. Tasu Takca ce HamansiBa C Takcata 3a ynpaeneHuwe, nnarteHa Ha
YnpaBnsiBalLoTO APYXeCTBO 3a YacTu oT Feeder doHaa, KOUTO ce MHBECTMPAT B AANIOBE Ha ynpaBnsBaHus oT Hero Mactep doHA (MOCTOSHHO Hal-
manko 85% ot aktuBuTe Ha choHaa) (6e3 ABOMHO ypexaaHe Ha TakcaTa 3a ynpasrieHve Ha YnpaBnsBalloTO ApYXecTBo). [pyrute pasxoau,
HaumncneHn Ha Mactep goHAa, kaTo Hanpumep pas3xoguTe 3a O0QUTOPa, Pa3xoauTe 3a U3rOTBSHE Ha OTYETUTE, KAaKTO M BCUYKM pa3xoau, HarnpaBeHu
3a 3agbiokuTenHuTe nybnukauum Ha Mactep doHaa (Bux Mpocnekta Ha Mactep doHpa, pasgen Il, 7. 15 ,[Opyru pasxoaun”), HamanseBaT pa3BUTMETO
Ha edpekTMBHOCTTa Ha AanoseTe Ha Feeder dpoHaa oo pasmepa, oo konto Feeder hoHABLT Nogabpxa AsAnoBe (akumun) BbB DOHAOBUTE aKTUMBM Ha
Mactep doHaa (noctosiHHO NoHe 85% oT akTuBuTe Ha doHaa). Opyrute pasxoam Ha Feeder dpoHaa (Buxk Mpocnekta Ha Feeder poHaa, Touka 15
LOpyrv pasxogun”) n opyrute pasxogu no asnose Ha MacTtep ¢oHAa ce usyncnsieaT 3aefHO U ce B3WMaT NoJ BHUMaAHWE B MOCOYEHUTE Mo-rope
,Tekywmn pasxoan” Ha Feeder coHaa.

Pe3yJ1TaTI/I OT MUHaININ nepuoau

CnepgBawara rpad)mka nokasBa pasBUTUETO Ha e(peKTUBHOCTTA OT AenHocTTa Ha ®oHaa B EUR npu oTyMTaHe Ha BCUYKM pa3xoam U TaKCu, C
MU3KITI0YEeHMe Ha TaKcuTe 3a 3anucBaHe U 0O6paTHO U3KynyBaHe.

B3 ocHOBa Ha pesyntatuTe OT MMHaNM NEpPUOAM He MoraT Aa ce NpaBAT U3BoAM 3a OBbAELLOTO pas3BuTHe.
Feeder oHAabT e cb3paneH Ha 1.10.2012 r. n Ha 01.12.2017 r. 6e npeobpa3syBaH BbB POHA OT OTAENHN TPaHLLOBE.
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MpakTnyecka uHcpopmauus

BaHka genoautap: Erste Group Bank AG, Am Belvedere 1, 1100 BueHa.

Toan doHA e cmeceH oHA, MHBECTUPALL, B HAKOMKO krnaca aktueu. MHopmMaums 3a gpyrute knacose akTMBU ce CbabpXka B npocnekta (pasgen I,
Touka 7). B cnyvait Ha paspelueHue 3a npogaxba B CTpaHW, KOUTO HE Ca HEMCKOrOBOPSILLM, MOXETe Aa MonyynTe Tasum MHGOpMauus Ha e3vka Ha
cboTBeTHaTa cTpaHa Ha agpec https://www.erste-am.com/en/map-private, KakTo 1 OT CbOTBETHOTO MSACTO 3a Npoaaxba Ha Asnose Ha doHAaa.
MHdopmaumsa 0THOCHO BCUYKM APYrX MecTa 3a nrallaHe v npogaxoa e HamepuTe B npocnekTa, pasgen |, Touka 17.

LleHnTe 3a emuTMpaHe n obpaTHo n3kynyBaHe ce nybnuvkysaT B MIHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications

Moapo6bHOCTN OTHOCHO akTyarnHaTa NonuTUKa 3a Bb3HarpaXaeHusaTa (HauvMHU 3a U3YMCNEeHMETO UM, nuuaTta, OTroBapsiLLM 3a OTNyCKaHeTo UM, CbCTaBa
Ha KOMMUTETa MO Bb3HArpaxaeHusiTa, ako MMa TakbB) MOXeTe [Aa HamepuTe Ha agpec: http:// www.erste-am.at/de/private_anleger/wer-sind-
wir/investmentprozess, a npu noncksaHe Le B 6bAaT npegocTaBeHn 6e3nnaTHO Ha XapTUEH HOCUTE.

Oule nHdopmaLus 3a MHBeCTUTOpUTE ce NybnukyBa B oduumantus otonetuH “Amtsblatt zur Wiener Zeitung”.

MHdopmaLmsi OTHOCHO eBEHTYarHW OrpaHnyeHns BbpXy NpoaaxbuTe unu gonbnHuTenHa nidopmaums 3a poHaa € nocoyeHa B MpocnekTa.

MoxeTe ga nonyuuTe Mo BCSKO Bpeme GesnnaTtHO mpocnekTa, BkmouuTenHo PoHgoBuTe npaBuna, KnmovoBaTa uHdpopMaums 3a MHBECTUTOpUTE,
FOAVLLHUTE U LUECTMECEYHUTE OTHETU, KaKTO U BCAKaKBa Apyra MHOpMaLuns Ha HEMCKM e3MK OT YNpaBnsaBalLoTo APYXeCTBO uin baHkaTta genosnTap v
HeilHWTe unmanu, KakTo M Ha CTpaHuuaTta Ha ynpaBenssawoTo APYXecTBO Ha appec: http://www.erste-am.com/en/mandatory_publications
(KntoyoBata nHgopmaums 3a MHBECTUTOPUTE MOHSIKOra ce NyObnmKyBa Ha Ta3u CTpaHuua U Ha ApYru e3num).

ObnaraHeTo C [JdaHbUM Ha [OXOAUTE UMW KanuTanoBuTe nevand6u ot doHAa 3aBUCKM OT [AHBYHOTO 3aKOHOAATENCTBO Ha AbpxaBaTa Ha
CbOTBETHUAMHBECTUTOP W/MNM OT MACTOTO, KbAETO Ce WHBecTMpa kanutambT. [lpu HeusscHeHM BBLMPOCKM MoTbpceTe WHMOpPMauus ot
npodecroHanucTyn.




OpyxectBoto ERSTE-SPARINVEST Kapitalanlagegesellschaft m.b.H. moxe na 6bae nogBedeHo Nof OTFOBOPHOCT Bb3 OCHOBA Ha [ekrnapvpaHa B
HaCTOALMSIAOKYMEHT UHGOPMaLIMS CaMo ako TS € NoABexaalla, HenpaBuiHa Unu e B NpOTUBOPEYNE CbC CbOTBETHUTE YaCTU OT NPOCNeKTa.

Feeder ¢poHabT ERSTE BOND EMERGING MARKETS CORPORATE IG (EUR), kakto n Mactep coHabT ERSTE BOND EMERGING MARKETS
CORPORATE IG ca nonyuunu paspelleHne B ABCTpus M nognexar Ha perynauma ot Osterreichische Finanzmarktaufsicht Wien (aBctpuiicku
KOHTPOIEH OpraH 3a Haf3op Hag dnHaHcoBUTe nasapu). KniovoBaTa MHGOpMauusi 3a MHBECTUTOPUTE € BAPHA U akTyanHa keM 16.2.2018 r..



