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B HacTosuMsi JOKYMEHT ce MpefocTaBsi kniovoBaTa MHMOpMauus 3a MHBECTUTOPUTE OTHOCHO TO3U boHA. [JOKYyMEHTHLT He € C peknamHa Len.
WHbopmaumsiTa ce nancksa no 3akoH, 3a Aa 6bae ynecHeHo pas3bupaHeTo Ha eCTeCTBOTO W PUCKOBETE, CBbP3aHN C MHBECTMPAHETO B TO3W (POHA.
MpenopbyBame Bu aa ro npoyetete, 3a Aa MoxeTe Aa B3eMeTe MH(POPMUPAHO peLLeHne OTHOCHO eBeHTyanHaTa UHBECTULMS.

ERSTE BOND EMERGING MARKETS CORPORATE SHORT TERM, Tranche: ERSTE BOND EMERGING

MARKETS CORPORATE SHORT TERM USD 101

ISIN koa: AT0000A1U9MS (A) (USD); ATO000A1U9P8 (T) (USD); AT0O000A1U9Q6 (VTIA) (USD)

®doHOBLT OTroBaps Ha M3UcKBaHUATa Ha eBponerickata Oupektuea 2009/65/E0.

®oHabT ce ynpaenssa oT ERSTE-SPARINVEST Kapitalanlagegesellschaft m.b.H.

Llenn n n”HBeCTULUOHHA NONUTUKA

ERSTE BOND EMERGING MARKETS CORPORATE SHORT TERM e
doHA, KOWTO WHBEecTMpa B obnurauun. MHBecTuuMoOHHATa Len Ha
doHAa e NocTUraHeTo Ha Tekylla JOXOAHOCT.

TpaHwbt ERSTE BOND EMERGING MARKETS CORPORATE
SHORT TERM USD 101 e emnTuMpaH 3a MHCTUTYLMOHANHU KIMEHTU.
Heobxoavma e MyvHMManHa nbpBOHAYanHa WHBeCTUUUS OoT 1 MUNMOH
waTtcku gonapu (USD).

3a nocturaHeTo Ha Tasu uen no-rongMarta 4acT, T.e. MuHuMym 51% ot
aktmeute cu PoHOABLT MHBECTMpa B obnurauum C MakcumareH
ocTaTb4eH MaTyputeT A0 3 TOoAMHM, KakTo M B MHCTPYMEHTU Ha
napuyHusi nasap nog gopmMaTa Ha obnurauum Ha NpPeanpusiTUsi, KOUTO
ca yCTaHOBEHM MM pas3BMBaT CToMaHckata cu gewHoct B ,Emerging
Markets“ (cTpaHuTe c HOBOBB3HMKBAlLUM Nasapu) nod copmarta Ha
OWPEKTHO npuaobuTv OTAENMHU UEHHW KHWXa, CregoBaTeniHo He
HEMPSKO MM NPSIKO Ype3 UHBECTUMUMOHHM hoHaoBe unu aepusaTtu. Te
morat ga 6baaT KakTo B €BpO, Taka CbLUO M B YyXXAW BanyTu.

®PoHALT MOXe Aa npuaobuBa LEHHM KHWKA (BKIHOYUTENHO LIEHHM
KHWXa CbC 3anoXeHu AepvBaTV) U MHCTPYMEHTU Ha MapuyHus nasap
cboTBeTHO A0 100% oT nopTdpenna Ha PoHaa.

O6WwmAT 0beM Ha MHBECTULMUTE B AANOBE B MHBECTULMOHHM (DOHAOBE
He Moxe aa Haaxebpnsa 10% ot nopTdenna Ha PoHaa.

Mpocdunn Ha pucka n Ha JOXOAHOCTTA

[epuBaTvBHM WHCTPYMEHTW MoraT fa ce npunarat KaTo 4acT OT
MHBECTMLMOHHaTa cTpaterns no 35% ot noptdeina Ha PoHaa n kato
3aluMTa Ha akTMBMUTE.

MoppobHa MHdopMaLmMs OTHOCHO Bb3MOXHOCTUTE 3a MHBECTUPAaHE Lue
HamepuTe BbB PoHOOBUTE Npasuna, Yn. 3 unu B npocnekta, pasgen I,
TouKa 12.

PerynapHuute goxoam Ha ®oHaa ce pasnpemensaT KaTto AMBMAEHTU 3a
akummuTe oT knac (A), [okaTo AMBMAEHTUTE 3a akummuTe oT knacose (T) n
(VTIA) octaBaT BbB POHAA U yBENMYaBAT CTOMHOCTTA Ha akumuTe.

MoxeTe ga u3kynuTte obpaTHo akuuute cu BbB PoHaa B paboTHuUTE
AHM Ha 6GopcaTa. YnpaBnsiBallOTO [PYXECTBO MOXe fa crpe
obpaTHOTO WM3KynyBaHe, ako ToBa Ce Hamara OT W3BbHpeaHu
obcrositenctBa. LleHata 3a obpaTHO wu3KynyBaHe CbOTBETCTBA Ha
CTOMHOCTTA Ha akuusita, 3aKkpbrfeHa KbM Hal-6nM3kUst  LEHT.
CTomnHocTTa Ha akumsaTa ce nsdncnsiea B USD.

To3n choHO MOXe Oda ce OKae HernoaxoAsi, 3a OHe3u WHBECTUTOPW,
KOUTO UCKaT Aa U3ternat 06paTHO napute cu ot CDOH,CI,a B CPOK OT 2
rOANHN.

< Bb3MoOXxHa NO-HUCKa AOXOAHOCT
< To-HUCBK pUck

Bb3MoxHa no-BMCOKa 4OXOQHOCT >
Mo-Bucok puck ->

5 6 7

MHOoukaTopbT nocoyBa OTKIIOHEHWETO Ha CTOMHOCTTa Ha Asdna Ha
doHaa B kaTeropuute oT 1 oo 7 Ha 6asata Ha pa3BUTMETO B MMHArOTO.
To onucBa CbLOTHOLLUEHMETO Ha LWAHCOBETE 3a MOBULLABAHE Ha
CTOMHOCTTa KbM puUCka OT CrnafaHe Ha CTOMHOCTTa, KOeTo MOXe [a ce
noenusie ot konebaHusiTa B LEHUTE Ha WHBECTMpaHUTE AbIroTpanHu
aKTVMBW, KaKTO M €BEHTyarlHO OT BanyTHU KypCOBM pPasfnuku unm
okycrpaHe Ha BKIIOYEHUTE BbB (DOHAA MHBECTULIMM.

KaTeropusaumsta He e CUrypeH curHan 3a passutue B 6baelle 1 Moxe
[a ce NpoMeHsl ¢ TeyeHue Ha BpemeTo. MNpuuncnssaHe B kateropus 1
He o03HayaBa, Ye cTaBa [fAymMa 3a WHBECTUUMS,, MNPU KOATO He
CbllUecTByBa pucK. KaTeropusauusta CbLO Taka He npecnensa
onpefeneHa Len 1 He fjaBa rapaHums.

Bb3 ocHoBa Ha OTYeTEHUTE B MWHANOTO WM B CPaBHUTEMHOTO
noptconuno konebaHusi B LeHUTE ce M3BbPLUBA MPUYUCIIABaHEe B
Kkateropusita 2.

puckoBe, KOUTO OGMKHOBEHO HE Ca afeKBaTHO MOKPUTU OT PENTUHra Ha
pvcka 1 BbMpekn ToBa ca OT 3HayeHue 3a choHaa:

KpeauteH puck M puck, CBbp3aH C KOHTpareHTa: oTnagaHeTo Ha
n3gaTten Ha LEHHU KHUXKa WU KOHTpareHT MoXe Ada Josefe Ao 3arybu
3a ¢oHga. KpeOuWTHUST pucK oOMUCBa Kak Brusie CrneumdguyHoTO
pa3BuTVE Ha CbOTBETHUS U3ZaTes, KOeTo Haped C obWuTe TeHaeHUun
Ha KanuTanoBWTe nasapy oOkasBa BIUSHWE BbPXY LeHaTa Ha
onpeaeneHn LeHHU KHuxa. Jopu 1 npyu BHMMaTeneH noabop Ha LeHHU
KH/Xa He e M3KIIYeHO Aa HacTbnAT 3arybu nopaau usnagaHe B
HECBHCTOSTENHOCT Ha TEXHUTE U3daTenu.

PuckbT, cBbp3aH C KOHTpareHTa, NpeAcTaBrisiBa pucka Ha cTpaHa Mo
CbBMECTEH [OroBOp YacTUYHO WM U3LAMO [Aa He Mony4n cBoe
B3eMaHe. ToBa e B cCuna 3a BCUYKM JOrOBOPU, KOUTO Ca CKITHOYEHM 3a
cMeTKa Ha doHAa.

JIVKBMAOEH pUCK: PUCKBT, AadeHa No3unumus oT akTuenTe Ha GoHaa Aa He
MOXe QOda Obae npogadeHa, NUKBUAMPaHa WM MNPUKIOYeHa npu
orpaHu4yeHn pasxoau B paMKUTE Ha [OCTaTbYyHO KpaTbK CPOK, KOETO
HapyllaBa Bb3MOXHOCTTa Ha ®oHAa Aa U3MbIIHSBA MO BCSKO BpeMe
3abMKeHUsITa C1, CBbP3aHn ¢ 0GpaTHO U3KyMyBaHe U n3nnailaHe.

OnepaTvBeH pwuck: puckbT OT 3aryba 3a doHaa B pesyntat Ha
HeafekBaTHU BbTPELIHU MPOLECU, KakTO W MpOMyckM OT cTpaHa Ha
Xopata M CUCTEMA Ha YNpaBnsBaloTO APYKECTBO MMM OT BbHLUHM
CbOMTUS, U OPUANYECKN U OOKYMEHTHW PUCKOBE, KaKTO U pUCKOBE B
pe3yntat Ha MeToguWTe Ha TbpryBaHe, CYETOBOACTBO W aHanus,
U3BbPLLUBAHM OT MMeTOo Ha doHaa.

Puck, cBbp3aH ¢ penosuTtapsi: oHABT MOXe [a MNoHece 3arybu
BCMEACTBME Ha rPeLUKM Ha Aenosutaps, Mpu KOroTo ce CbxpaHsasaT
aKTUBUTE MY.

PuckoBe OT M3non3BaHeTo Ha AepuBaTh: (hOHALT U3Mon3sa AepuBaTn
He caMO 3a MOKpMBaHe Ha PUCKOBE, a CbLIO W KaTo aKTWBeH
WHCTPYMEHT 3a UHBECTUPaHe, KOeTOo yBenuU4YaBa pucka 3a doHaa.

PuckoseTe 3a ®oHaa ca nogpobHO obsicHeHW B mpocnekTa, pasgen |,
TOouYKa 12.



Takcu

E,ElHOKpaTHVI TakCcu npeau n cnen nHeectTuymuaTa:

Takcu 3a 3anucBaHe 2,50 %
Takcu 3a o6paTHO M3KynyBaHe 0,00 %

ToBa e MakcumanHata cyma, KosiTo Moxe Ja Gbfe yabpkaHa Mpefiu MHBECTUpaHeTo Ha cpefcTBaTta. Mo BCSKO BpEMe MOXeTe Ja rnovckaTe
WHpopMaLms OT MSICTOTO Ha Npofax6a OTHOCHO akTyanHUTe Takcu.

Takcu, noemaHu ot doHaa B paMkuTe Ha egHa roguHa:

Tekywm Takcu 0,36 %

MocoyeHnTe Tyk pasxoau ca Ha 6Gasa oueHka Ha pasxoguTte, Tbi kato ERSTE BOND EMERGING MARKETS CORPORATE SHORT TERM,
Tranche: ERSTE BOND EMERGING MARKETS CORPORATE SHORT TERM USD 101 6e cb3gageH eaea Ha 3.4.2017 r.. , Tekywute pasxogun”
BK/IIOYBAT Bb3HarpaXaeHusiTa 3a agMUHUCTPATUBHOTO YrpaBIieHWe W BCUYKM TaKCU, KOUTO Ce CcbOupaT B paMKuTe Ha efHa rofuHa.
TpaH3akUMOHHUTE pa3xoduM He ce MoKpuBaT OT ,TeKywmuTe pasxoau”. ,Tekywute pasxogu* MoraT ga BapupaT OT FoOAuMHa Ha roAauHa.
PasnpenensiHeTo Ha oTAeNHUTE YacTu, CbCTaBnsBawym , TeKkyLwm pa3xoaum“ e npeacTaBeHo B akTyarnHus OT4eT, Touka ,Pa3xoaun”.

Pe3y11TaTI/I OT MUHaINU nepuoaun

CnepBawara rpacdvMka nokassa pasBUTMETO Ha epeKTMBHOCTTA OT AieMHocTTa Ha PoHaa B USD npu oTunTtaHe Ha BCUYKU pasxoam M Takcu, ©
WU3KNI0YEeHWE Ha TaKCUTe 3a 3annucBaHe U 0OpaTHO U3KynyBaHe.

Bb3 ocHoBa Ha pesyntatute oT MMHann nepnoau He Morat ga ce npaBAT n3Boau 3a 6baeLwoTo passutume.

®doHAbT e cb3aaneH Ha 3.4.2017 r..
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MNMpakTnyecka uHcpopmauus

BaHka penoautap: Erste Group Bank AG, Am Belvedere 1, 1100 BueHa.

To3n doHA e cmeceH hoHA, MHBECTUPALL, B HAKOMKO knaca aktueu. MHopmaums 3a gpyrute knacose akTuMBU ce CbabpXka B npocnekta (pasgen I,
Touka 7). B cnyvait Ha paspelueHue 3a npogaxba B CTpaHW, KOUTO HE Ca HEMCKOrOBOPSILLM, MOXETe Aa MonyyuTe Tasu MHGOpMauus Ha e3vka Ha
CbOTBETHaTa CTpaHa Ha agpec https://www.erste-am.com/en/map-private, KakTo n OT CbOTBETHOTO MACTO 3a npofaxba Ha asnose Ha poHaa.

WHdbopmaLmsi OTHOCHO BCUYKM ApYr MecTa 3a nnallaHe u npogaxba we HamepuTe B NnpocnekTa, pasgen |, Touka 17.
LleHnTe 3a emuTMpaHe n obpaTHo n3kynysaHe ce nybnukysaT B MIHTepHeT Ha aapec http://www.erste-am.com/en/mandatory_publications

MoapoBHOCTM OTHOCHO akTyanHaTta NonuTHKa 3a Bb3HarpaxaeHusaTa (HauvMHu 3a U3YUCNEHNETO UM, NULAaTa, OTroBapsLLM 3a OTNyCKaHeTo UM, CbCTaBa
Ha KomMMTeTa NO Bb3HArpaxgeHusita, ako MMa TakbB) MoxeTe Aa HamepuTe Ha agpec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/investmentprozess, a npu noncksaHe Le B 6bAaT npegocTtaBeHn 6e3nnaTHO Ha XapTUEH HoCUTEN.

Oue nHdopmauus 3a nHBecTuTopuTe ce Nybnukysa B ocpuumanHuns bronetnH “Amtsblatt zur Wiener Zeitung”.
NHdopMaLmsa 0THOCHO eBEHTYyanHu orpaHuYeHnst BbpPXy Npoaaxoute unm gonbnHutenHa nHdopmMauus 3a oHaa e nocoveHa B npocnekTa.

MoxeTe fda nonyuute Mo BCsIKO Bpeme GesnnaTHO mpocnekTa, BkniouutenHo doHaoBuTe npasuna, KnioyoBaTa MHOpMauuUs 3a MHBECTUTOPUTE,
rOAVLLHMTE U LUECTMECEYHUTE OTHETU, KaKTO U BCAKaKBa Apyra MHOPMaLmns Ha HEMCKM €31K OT YNpaBnsBalLoTo APYXeCTBO uin baHkaTta genosnTap v
HenHWTEe dunuann, KakTo M Ha CTpaHuMuata Ha YynpaBnsBalloTO APYXXeCTBO Ha agpec: http://www.erste-am.com/en/mandatory_publications
(KntouoBaTa MHOpMaLMs 3a MHBECTUTOPUTE MOHSIKOra ce NyGnunkyBa Ha Tasu CTpaHuua 1 Ha Apyrv e3uum).

ObnaraHeTo C [JdaHbUM Ha [OXOAUTE UMW KanuTanoBuTe nevand6u ot doHAa 3aBUCKM OT AaHBYHOTO 3aKOHOAATENCTBO Ha [AbpXaBaTa Ha
CbOTBETHUAUHBECTUTOP W/MNM  OT MSCTOTO, KbAETO Ce WHBecTMpa kanutanbT. [lpu HeussicHeHM BBMAPOCUM MOTbpPCEeTe WHpOpMaUus OoT
npodecmnoHanucTu.

HpyxectBoto ERSTE-SPARINVEST Kapitalanlagegesellschaft m.b.H. moxe ga 6bae nogBedeHO nop OTFOBOPHOCT Bb3 OCHOBA Ha AeknapvpaHa B
HaCTOALMAAOKYMEHT MHOPMaLMA camo ako TS e noasexaalla, HenpasunHa Unn € B NPOTMBOPeYne CbC CbOTBETHUTE YacTh OT NPoCMeKTa.

Tosu hoHa e nonyumn paspelueHne B ABCTpUs U noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuiicku KOHTpomneH opraH
3a HaA30p Hag PUHaHCOBUTE Nasapw).
KnioyoBaTta uHgopMauumsi 3a MHBECTUTOPUTE € BApHA M akTyanHa kbm 23.3.2018 r..



