Krntouwosa MHdbopmaums 3a MHBecTuTopa

To3n LOKYMEHT NpefoCcTaBs Kio4oBa MHAOPMaLMa Ha MHBECTUTOPUTE OTHOCHO To3n ®oHA. Toil He NpeacTasnssa
MapKeTMHIroB maTepuan. MHdgopmaumsiTa ce M3MCKBa Mo 3akoH, 3a Aa By nomorHe fa pasGepeTe CbLIHOCTTa U PUCKOBETE
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Investments

npu nHBecTuums B To3n doHa. CbBeTBaMe By oa npoyeTeTe JOKYMEHTA, 3a fa MOXeTe Aa B3emMeTe MHDOPMUPaHO peLleHne
OTHOCHO BaluaTa nHeecTuumnsi. OCBEH ako He € YNoOMeHaTo APYro, BCUYKM OYMU U 13pasn OT akTyanHusl NbreH NpocnekT Ha
doHga, e MmaT CbLIOTO 3Ha4YEHNE U B TO3M AOKYMEHT.

GAM Star Global Rates (“DoHabT”) € noadoHa Ha GAM Star Fund ple.

WHeutyumonaneH knac USD PennBectupaly (‘Knac gsanose”) ISIN: IE00B5BJ0779
YnpaensBauuo apyxectBo: GAM Fund Management Limited yact ot GAM Group AG
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MHBecTuumonHaTa uen Ha doHaa e ga nocturHe abcontotHa .
Bb3BPbLLAEMOCT.

(DOH,El'bT nocTura MHBeCTUUMOHHATa Cx Len Ypes npouec Ha NKOHOMUYECKN
aHarn3 egHoOBPEMEHHO Ha rrobarHy BanyTv 1 nasapm ¢ dovkempaHa .
[oxoaHocT. B ctpatervsita Ha choHaa ca BKIHOYEHW CPEOHOCPOYHO U
KPaTKOCPOYHO 6a3vipaHu cTparerm. .

VHBeCTMUMMTE MoraT Aa ObaaT HanpaBeHW B bpXKaBHW U
KOpPropaTvBHW AbMATOBU LIEHHWN KHVDKA C (hvKCMpaH v nnasal, KyroH, C
aKLEHT BbpPXY LIEHHU KHIWKa, EMUTUPAHN U TbPpryBaHW Ha pasBuUTU Na3apu.
PoHOBLT MOXe Ja MHBECTUPa BbB BarlyTV U CBbP3aHn C BanyTu
OepvBaTVIBHN MHCTPYMEHTU, IMaBHO ONLMM 3a Yy»ay BarnyTi 1 dhopybpaHn
BasyTHN OrOBOPU.

(DOH,El'bT MOXXe Aa y4acTtBa OrnopTHOHUCTUYHO Ha pas3BuBaLLUTE Ce Nasapul.
VIHBECTUMLIMOHHUAT Nepurog, 3a konTo PoHOLT ce CTpeMmn Aa NoCTUrHe .
MONOXUTENHA Bb3BPBLLAEMOCT, € 3 roauHN.

[anosete Ha To3v PoHA MoraT Aa GbaaT 3akyrneHn 1 npogageHn
eXenHeBHO (Bcekv paboTeH aeH 3a PoHaa).

.

Beuukn npuxoam, npomstuyaLLm oT To3uv Krac Asnose e Obaar
pevHBecTMpaHn. [pyrm knacose asanose Ha PoHaa Grxa mormm aa
pasnpenendr AoXon,.

MopTdhonmo MeHNIHKLPBLT MMa cBoboda Ha AerCTBUE MPY YrpaBrieHre Ha
MHBeCTMLMUTE Ha PoHAa.

DOHOBT MOXE [ja M3MOIN3Ba HSKOW CIIOKHW AEPUBATVBHU UHCTPYMEHTM 3a
MHBECTULIMOHHM Liernn Wunm 3a Lennte Ha ecpeKTMBHOTO yrpaBreHve Ha
noptdenna. JombnHurenHa nHgpopmaLms 3a 1sronssaHeTo Ha Aepusatn
ot PoHaa Moxe a ce Hamep B pasaena Jlepusati® Ha OOMbIIHEHUETO
KbM PoHAaa V3non3saHeTo Ha Te3N MHCTPYMEHTU MOXe Ja Aosede [0
3anTbxHsIBaHe Ha PoHaa, Mpu KOETOo obLLaTa My eKcrosvLmst B pesyrrar
Ha BCUYKM ObP>KaHU OT HEro MO3ULIVN MOXKE 3HaUUTESNHO Aa HAOXBbPIM
HeTHaTa CTOMHOCT Ha aKTUBUTE My.

3a uenwvTe Ha cboHaa MoraT Aa GbaaT U3Non3BaHy CrieaHUTe TEXHUKA U
MHCTPYMEHTU 3a edDeKTVBHO yrpasrieHre Ha noptdeiina: Peno aorosopum
1 oBpaTHM peno caenku.

Mpenopbka: To3n GoHA MoXe Aa He e NOOXOAsILL, 33 MHBECTUTOPY, KOUTO
nraH1parT Ja U3TernsiT cCpeacTearta cvl B paMKUTE Ha CPOK OT 5 roauHu.

Mpodmn Ha goxoaHOCTTa U pUCKa

Mo - HUCHLK puck Mo - BUcok puck
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MHOvkaTopbT Ha pycka ce OCHOBaBa Ha konebaHusTa B JOXOAHOCTTa Ha
doHpaa npes nocnegHuTe 5 rogyHu. Korato 5- rogyiHaTa ncropusi

npeacrassHe Ha PoHOa He e HarnyHa, JaHHUTE Ce JOMLIBaT OT

YITBITHOMOLLIEH (hOHA, GEHUYMAPK UM CUMYTpaHa UCTOPUYECKA CEpUS.

[pym prickoBe, KOUTO MoraT Ja MaT 3HauuTeneH edpeKT BbpXy HeTHaTa
CTOVHOCT Ha aKTvBWTe Ha GoHaA BKIKOYBAT:

Toan npodhun ce onpenens Ypes U3Norn3BaHe Ha UCTOPUHECKN AaHHW, KaTo
Te He MoraT Aa 6baaT HagexaeH nokasaren 3a GbaeLms Npodomn Ha
pucka. MpodnITeT He € rapaHTVpaH U MOXe a Ce MPOMEHW BbB BPEMETO. «
Hait-Hnckarta kateropus He 03Hadaea "6e3 puck'”.

®oHOBT He Npeanara kanuTarosa rapaHLVst Unu yBepeHuve, Ye
VHBECTUTOPLT LLIe MONY4M ornpeaerneHa cyma npy 06paTHO M3KyryBaHe.

Puck oT KOHTpareHTa/aepuBaTh: AKO KOHTpareHT ro AOroBop 3a
(h1HaHCOBW fiEepVBaTY € B MPOCPOUME, CTOMHOCTTa Ha OroBopa,
pasxoauTe Mo 3amsiHaTa My, KakTo 1 BCUYKM MapvyHW CPEACTBA UI LIEHHW
KHVDKA, [bpyKaHuW OT KOHTpareHTa, 3a [a ro YrecHsT, Moxe Aa 6baat
3arybeHu.

JIMBBLPUAK pUCK: NPOU3BOAHM MOraT [a Ce Pa3MHOXaBaT Ha
eKcrosvLysTa KbM 6a30BUTE aKTUBM M UarnaraT (oHA 3a prcka OT
CbLLECTBEHM 3aryou.

JIuxseH puck: MoBuLLEHWE UK MOHWKEHWE Ha NIMXBEHUTE MPOLIEHTU
npean3Bukea KorebaHusi B CTOMHOCTTa Ha LIEHHUTE KHIPKA C OMKCHpaH
[oxop, KOETO MOXe [a A0BEAE 40 HaMarieH e Unu yBenuyeHve B
CTOHOCTTa Ha TaKvBa UHBECTULIMM.

BarnyTeH pu1cK: CTOMHOCTTa Ha MHBECTULIMUTE B aKTVIBY, KOUTO ca
[JEHOMUHMPaHW BbB BanyTH, pasnuyHy oT 6azosara BaryTa Lie 6baar
3acerHaTi OT NPOMEHUTE B CbOTBETHUTE OOMEHHM KypCOBE, KOUTO MoraTt
[Ja NpyYMHAT crag,

MasapeH puck / pasBMBaLLy ce Nasapy: pasBMBaLLM Ce Masapy Kato
LiSro Le 6baaT noanoXeHU Ha no-rornsivM MonMTUYECKM, Nasap, KOHTpareHT
1 OnepaLyoHEH pPUCK.

B yactTa 3a "Puckos ®aktop" B [NpocnekTa 1 cexkums "Puckos dakrop” ot
JombnHeHveTo kbM PoHAa, e nonyunTe roseye MHoPMaLMS 3a BCUHKN
puckoBe 3a PoHaa. [MposepeTe B pasgen "MNpakTuyecka nHopmaums” kak
[Ja rnorny4mTe Kornme OT JOKYMEHTUTE.



Takcu 3a To3m Knac [sanoBe

C'b6paHVITe TaKCK Ce MU3Nor3Bat 3a NokpmBaHe Ha pa3xoauTe Mno nogabpXaHe Ha CbOTBETHUA Kiac OsA10Be, BKIMHOYUTENTHO 1 pa3xoauTte 3a MapKETUHN U
ONCT] pVI6YU,VIF|. Tesun Takey HamansaBart NMoTeHUMarTHUA PLCT Ha BaluaTta nHeecTMums.

EpHOKpaTHU Takek, yabpKaH1 NPpeay Unv cnep Kato MHBecTupare

Takca 3a 3akynysaHe [o 5%
Takca 3a 0bpaTHO M3KyryBaHe Hama
Takca 3a npexsbprisiHe Ho 1%

ToBa e MakcUMyMbT, KOMTO Moxe Aa 6bAe nprcnagHaT ot cpeacTeara Bu,
npeav Te Aa 6baaT MHBECTVPaHN / Npeay NPUXoauTe OT MHBECTULWsITa By
[a 6baaT usnnateHu.

TekyLm pasxoay 1,36%
Takew, yabpxaHu ot KnackT npu onpegeneHu cneumucuyHmn ycnosus
BwbsHarpaxaeHve 3a nocturHat  |0,00%

pesynrar 5 Metoauka 3a usumcnsasaHe: 10% ot
(kM 29 pekemBpy 2017r.- Kpat | noxogHOCTTa Ha BCEKM KIac AsroBe Hag
Ha dhrickanHara roouHa) 3 meceyeH LIBOR v npu cnassaHe Ha

"High Water Mark".

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NPeXBbPIisiHe Ha
[AnoBe: NokasaHn ca MaKkCYMariHM CTOMHOCTW. B Hsikom criydam TakeuTte
MoraT Aa 6baar no - Hicky. MoxeTe fa HayumTe noBeye 3a ToBa oT Balums
(PMHAHCOB KOHCYITTaHT.

Moxe ga 6bae HanoxeHa cneundryHa AoOMbIHUTENHA Takca no
pelLieHV e Ha yNpaBnsABaLLoTO APYXeCTBO OT 40 1% OT CToMHOCTTa Ha
JsroBeTe (NpeacTaBnsisaLla pa3xog npu 3akyrysaHe U obpaTtHo
M3KyMyBaHe Ha SNIoBe) 3a BN3aHe unv uanmsaHe ot ®oHaa.

CToHOCTTa Ha TeKyLLMTe TaKCK Ce OCHOBaBa Ha pa3xoay 3a rogyHara,
KOSITO CBBPLUBA Ha 29 aekemspu 2017 r. MognWHUAT oT4eT Ha cboHaa 3a
BCsika (hvHaHCOBa roAvHa BKIMOYBA NMOAPOOHM AaHHW 33 TOYHUTE
Hauvcreny Takew. [Mpes main 2017 1. malLie 3HauMTenHa NpoMsiHa B
Takcara 3a yrpasneHue. [porHoaHaTa CTOMHOCT Ha TeKyLLMTe pa3xoam 3a
drHaHcoBaTa roguHa, kosTto cabpLusa Ha 30 toHn 2018 1., e 1,18%.
CroVHOCTTa Ha TekyLLWTe pa3xoam Moxe Aa ce NpomeHst roamHo. OT Hest
ca u3KInodeHn 6aHKOBUTE NUXBY, CBBP3aHUTE CbC CAENKN OT nopTdenna
pa3xoam 1 TakcuTe 3a NOCTUTHATY Pe3ynTaTi B 3aB1CMMOCT OT Crly4asi.
3a noBeye MHhopMaLMA OTHOCHO TaKkCUTe, MOJISA BUXKTE pasaen
"Takcu u pasxogu” ot lNpocnekra u B pasgen "Takcu" Ha

JonbnHeHneTo 3a doHAA, KOUTO Ca Ha Pa3noNoXeHue Ha
www.gam.com

JoxogHocT 3a MuHan nepuog
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Monsi, mariTe Npeasua, Ye AOXOAHOCTTa 3a MMHaI Nepuop, He BUHarm e
VHOVKaUmWs 3a GbaeLmTe pesynraTu ot AerHocTTa Ha PoHaa.

[aHHuTE ca HeTHW, 6e3 aHbLUM U TaKCK U He BKIKOYBAT Takeum 3a
3ann1cBaHe 1 00paTHO M3KyMNyBaHe, ThiA KAaTo TE3W TaKCK He ce MornyyaBaTt
ot PoHaa.

®doHabT e craptupan npes: 2009 r. [NokasaHaTa AoXOOHOCT ce oTHacs 40
KnacwT Osnoee u ce nauuncnsiea B USD.

MpakTnyecka nHcpopmaums
« BaHka [Jenosvtap Ha ®oHaa e State Street Custodial Services (Ireland)
Limited.

B cnyyait Ha HeoGX0AVIMOCT OT JOMbITHUTENHA MHGPOPMaLKS 3a TO3M
®oHa, KnackT asnoBe unv Apyr Krnac ot Asnose Ha doHaa, MoxeTe Aa

MOCETUTE UHTEPHET CTpaHuLiaTa Ha GAM (www.gam.com) 3a ia nornyuuTe «

aKTyarH/si NPOCTEKT, BCUYKW AOMbHEHUS, MOCTEOHMS TOAMLLIEH OTHET U1
BCVYKM MOCNEABALLM LLIECTMECEYHM OTHYETU U cMeTKU. [NocoueHnTe
[JOKYMEHTY Ce NPenocTaBaT 6e3nnaTHO Ha aHITAACKM e3UK 1 Mpn
MoVCKBaHe.

HacTosilmsiT JOKYMEHT C KIHoyoBa MHpopMAaLWs 32 IHBECTUTOPUTE €
npeaHasHayYeH KOHKPETHO 3a Kraca akLumm, HO ce cuuTa 3a
npeacTaBMTENEH 3a BCUYKM OCTaHamnM KrnacoBe akUmM 3a To3u hoHA:
Institutional, Distribution INstitutional, Non UK RFS Shares, U, Xun Z.
VHdhopmaLms 3a Te3M KIacoBe akLM MOXeTe Ja HaMepuTe B pasaena
,OnncaHue Ha akummTe” Ha MNpocnekTa.

HeTHarta cToHOCT Ha akTuBuTE e n3dmncneHa B USD e Ha
pa3nonoxenue oTr GAM Fund Management Limited, Ha www.gam.com u
Ha vpnaHackaTa ooHaosa 6opca.

Tosn PoHf e NpeamMeT Ha AaHbYHUTE 3aKoHW U peryraumm B VpnaHovs. B
3aBMCUMOCT OT CTpaHaTa, B KOSITO CTe pe3veHT, TOBa MOXeE [1a OKaXxe
BINMsiHME BbPXY MHBECTULWsITa Bu. 3a noseve nHdopmaLysi, Mons
0BBbPHETE Ce KbM KOHCYITTaHT.

OvpexTopute Ha GAM Star Fund plc. morat ga 6baat nogseneHn nog
OTTOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHME, ChabpXKaLLo
Ce B TO3U IOKYMEHT, KOETO € MoABEKAALLIO, HETOHHO UIi NMPOTUBOPEYM Ha
CbOTBETHUTE YacTu Ha [NpocnekTa u JombnHeHusTa kbM PoHfa.
MoapoBHOCTY OTHOCHO aKTyarHaTa NoMMTUKA 3a Bb3HarpakaeHUsiTa Ha
VHBECTULIMOHHUS AMPEKTOP (BKIMKOYMTESTHO, HO HE CaMO OMMCaHWE Ha
Ha4mHa, Mo KOVTO Ce U34MCNsABaT Bb3HarpaXkaeHeTo 1 obnarvre, n
CaMOIMYHOCTTa Ha NnLiara, OTTOBOPHM 3a OTIMYCKaHETO MM) MoraT Aia ce
HaMepAT Ha www.gam.com. Konve Ha xaptis Moxe Ja 6bae
npegocTaBeHo OT ANPEKTOpa NpW NouckeaHe 1 6esnnartHo.

B cboTBECTBYE C YCnoBusiTa, onpeaerneHn B [NpocnekTa, nmare npaeo Aa
NpEexBbpIIATE AANOBETE CY OT €4UH KIac B ApyT, KakTo BbB PoHAa, B KOWTO
CTe VHBECTVpanu, Taka v B apyr noadpoHa Ha GAM Star Fund plc. 3a
[OOMbIHUTENHA MHopMaLWS OTHOCHO MPEXBLPISIHE Ha OSIIOBE, BUXKTE
pazgena "Kak ga npexsbprivim gsnose” ot [Npocnekta Ha PoHaa.

Toan PoHp e nogdoHa Ha GAM Star Fund plc, PoHa-4agbp ¢ nsonmpaHa
OTTOBOPHOCT KbM noagoHaoBeTe. MoxeTe Ja HaMepuTe NnoBeve
mHdopmaLwa 3a oHaa-vagbp B [NpocnekTa. MNMpocnekTsT n
NepyoaNYHMTE OTHETU Ca CbCTaBeHM OT MMeTo Ha GAM Star Fund plc.

Tosn ®oHg e perctpypaH B VipriaHams v ce perynupa ot LieHtpanHara Banka Ha Vpnanovsa. GAM Fund Management Limited e perictpurpaHo
YnpaenssaLLo [ipyecTtso B VipnaHams 1 CbLUO € MpeameT Ha perynaums ot ctpaHa Ha LieHtpanHarta Barka Ha VpnaHous.

Tasu Krrovosa nHdopMaums 3a MHBECTUTOPA € akTyarnHa kbM 14 Maii 2018 .

SGRUA/10-05-2018BG



