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Knro4yoBa nHdopmauus 3a
WHBECTUTOpUTE

B HacToAWMA OOKYMEHT Ce npeaoctaBAa Knr4yoBaTa MHdI)OpMaLWIH 3a UHBeCTUTOPUTE OTHOCHO TO3U d)OH,D,. D,OKyMeHT'bT He e C peKrnamMHa uern.
UHdopmauusTa ce M3ncKBa No 3akoH, 3a Aa 6bae ynecHeHoO pa3bupaHeTo Ha eCTeCTBOTO U PUCKOBETe, CBbpP3aHM C UHBECTUPAHETO B TO3U
c¢doHa. NMpenopbuBame Bu aa ro npoyeTtere, 3a Aa MoxeTe Aa B3eMeTe MHPOPMUPAHO pelleHne OTHOCHO eBeHTyariHaTa MHBECTULMUSA.

European Market Neutral

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegenexHue GBP (LU0801193995)

Toan poHA ce ynpaensea oT Schroder Investment Management (Luxembourg) S.A., koATo e uneH Ha [pynaTa Ha

Schroders.

Ll,en|/| N MHBECTULMOHHA NOJINTUKA

MHBecTMUMOHHA Uen

doHABT MMa 3a uen ga ocurypu abcomoTHa Bb3BPBLLLAEMOCT, KaTo
VMHBECTMpa B OSAMOBW LIEHHU KHWXa Ha eBponencku komnaHuun. ABco-
TNIOTHA Bb3BPbLLAEMOCT 03HayaBa, Ye hoHObT ce CTpPeMu 4a ocurypu
nonoXxuTenHa Bb3BPbLLAEMOCT 3a nepuod 0o 12 mMeceua npu BCUYKK
nasapHu ycrioBusi, HO ToBa He MOXe Aa ObJe rapaHTMpaHo 1 kanutanbT
OCTaBa M3IOXEH Ha PUCK.

MHBecTMUMOHHA NONUTUKA

PoHABT MHBECTMPA Hal-marnko ABe TPeTu OT akTUBUTE CU B ASNOBU
LLIeHHU KHXa Ha eBponencku komnaHum. OcBeH ToBa, OHABLT MOXe (No
nsknoveHve) aa aopxkun Ao 100% OT akTMBuTE CUM B MHCTPYMEHTU Ha
napuyHUsi nasap Uny B NapuyHU CpencTaa.

®oHABT Bb3NpuemMa HeyTparHa CrnpsiMo nasapuTte cTpaTterus, KosaTo uMa
3a Uen Aa OcuUrypy Bb3BPbLLLAEMOCT, KOSITO He e TSCHO CBbp3aHa C
Bb3BPbLLAEMOCTTa Ha EBPOMNEVICKATE KanuTasnosu nasapu.

®oHOBLT MOXe Ja M3nonssa AepuBaTh C Len MocTuraHe Ha WHBECTY-
LMOHHU neYantu, HamansiBaHe Ha pucka Unu no-edeKTUBHO ynpasne-
Hue Ha choHaa. PoHOBT MOXKe Aa U3MNOoN3Ba NMBLPUOXK U Aa 3aeMa KbCy
no3uumu.

CpaBHMTeJ‘IeH nokasarten
Tosu knac akummn He ce ynpasrsBa C nNo3oBaBaHe Ha (PUHAHCOB UHAEKC.

YecToTa Ha cKniouYBaHe Ha caenku
MoxxeTe ga nskynysarte obpaTHO MHBECTULMUTE CU NPY NoMcKBaHe. To3un
OHA, THPryBa exeaHeBHO.

MpaBuna 3a pasnpenenexHue
To3u knac akumu pasnpefensi 4OXof BCsika rogvHa npuv NpoMeHnuBa
nMxBa Bb3 OCHOBA Ha GPYTHWS [OX04 OT MHBECTULUMTE.

[Mpodun Ha pucka 1 Ha JOXO4QHOCTTa

Mo-HUCKUAT puUck Mo-BUCOKUAT pUCK
EBeHTyanHo no-Hvcka goxoa- EBeHTyanHo no-smcoka
HoCT [0X0AHOCT

< >
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MHanKaTopBbT 3a PUCK M AOXOAHOCT
KaTteropuaTa Ha pucka ce ocHOBaBa Ha LenTa 3a puck Ha ooHAa U HaMa
rapaHums 3a HEMHOTO NocTUraHe.

He ce rapaHTupa, 4e puckoBaTa kaTteropusi Ha oHAa Lle ocTaHe
NOCTOAHHA U € Bb3MOXHO Aa ce NPOMeHN C BpeMeTo.

DoHA B Han-HUCKaTa KaTeropusi He o3HavaBa 6e3pMCKOBa NHBECTULMA.

DoHABLT € B Ta3n KaTteropus, 3aloTo MOXe ia noemMa Nno-BMCOKN pUCKOBE
B TbpCeHe Ha No-BMCOKa AOXOAHOCT M LeHaTa My MOXXe CbOTBETHO ja ce
NOBULUN U MOHMXN.

KaTteropusita oTpassiBa CbLLO Taka, Ye TO3M Knac akuum e B pasnunyHa
BanyTa OT BanyTaTa Ha goHaa.

PuckoBu c¢paktopm
CnegHuUTe pUCKoBE MOXe [ia NOBMMUSAAT BbpXy pesyntatute Ha hoHaa.

KanutanoB puck/nonutuka Ha pasnpenerneHne: pa3xoamTe 3a To3um Krnac
akuMy ce mannawart oT Kanutana, a He OT WHBECTMLMOHHWUS O0XO0A.
HapacTBaHeTo Ha kanuTana e 6bae HamaneHo 1 B Nepyoan Ha HUCHK
pacTex MoXe a ce NosiBU epo3ns Ha kanutana.

Puck ot koHTpareHTa: KOHTpareHTbT Mo crnopasymeHue, CBbp3aHO C
agepueatn Unun Opyriu ooroBopuv, Unn CUHTETUYEH d)I/IHaHCOB npoayKT

MOXe Ja un3nagHe B HEBb3MOXHOCT [a crnasBa aHraXXUMEHTUTE CU KbM
doHAa, KaTo MOTeHUManHo MopoAaM YacTuyHa unu nbnHa 3aryba 3a
coHaa.

BanyTteH puck: ®oHABT MOXe Oa € M3MOXeH Ha pasfnu4yHu BanyTu.
MpomMeHuTe BLB BanyTHUTE KypcoBe MOXe [ia fAoBeaat Ao 3arybu.

Puck ot pgepusatu: [lepuBatnte Moxe [a He AOHecaT o4vakBaHWTe
pesynTaTv 1 MOXe Aa NopoasT 3ary6u, No-rorneMu oT CTOMHOCTTa UM.

Puck oT akuum: LieHnTe Ha akuumTe ce konebasit exxelHEBHO Bb3 OCHOBa
Ha peauvua akTopy, B TOBa YMCMO HOBWHM OT OOLL, MKOHOMUYECKU,
OTpacrioB UMM KOPropaTUBEH XapakTep.

Nuebpymxk puck: POHALT M3Non3Ba AepvBaTU 3a MUBBPUIXK, KOETO O
npaeu No-4yBCTBUTENEH KbM HSKOW Masapu Unn ABWXEHWUS Ha nuxBe-
HUTE MPOLIEHTU N MOXe Aa MNpeausBuKka BONaTUMHOCT Haf cpeaHaTta v
puck oT 3ary6a.

JNvkeuaeH puick: Mpy TpyaHW NasapHW yCnoBus (POHALT MOXeE Aa He e B
CbCTOsIHME ia MPOAABA LIEHHN KHIDKA CPeLLly MbfiHaTta UM CTOMHOCT Un
na npoaasa Bboblle. ToBa MOXe Aa MOBMUsie BbpXy pesyntarute u aa
JoBede [0 OTfaraHe MM CnupaHe Ha o6paTHOTO W3KyrnyBaHe Ha
akumnTe My.

OnepaTtuBeH puck: HensnbrnHeHne Ha 3agbKeHnaTa Ha JOCTaBYMLM Ha
ycnyru Moxe Aa AoBede 00 NpeKkbCBaHe Ha AeWHOCTUTE Ha hoHaa unm
0o sarybu.

Puck npu kbeu npogaxou: PoHABLT MOXe Aa 3aeme Mo3uummn, KOUTo ce
CTpemsT KbM nevanba, ako LeHaTa Ha LeHHWUTE KHka nagHe. Monsmo
noBULLABaHe Ha LieHaTa Ha LIeHHUTE KHIbKa MoxXe Aa AoBeae A0 ronemu
3arybu.
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Takcu
EnHokpaTHM Takcu, yabpkaHu Npeay unv crieq MHBeCTULUATa
Takcu 3a 3anucBaHe 5,00%
Takcu 3a o6paTHO HAMa
M3KynyBaHe

ToBa e MakcyManHaTa cyma, KosiTo MoXe Aa 6bJe yabpkaHa oT
BalLUTe CPeACTBa MNpeam TAXHOTO MHBECTUPAHE.

Takcu, noeMaHu ot (*)OHAa B paMKuTe Ha egHa roguHa

TeKkywn Takcu ‘ 1,64%

Takcu, noeMaHu ot d)onp.a npwu onpeperieHn ycrnosus

Takca 3a nocTurHaTu
pesynTtatu

TakcuTe 3a NOCTUrHaTU pe3ynTaTtu ce
U34McnsiBaT B CbOTBETCTBUE C
mMeTofonornaTa, onucaHa B
npocnekTa, kaTo ce 13nonaea cTaBka
20% oT AOXOAHOCTTa, NoCTUrHaTa ot
¢doHaa Hag BBA Libor EUR 3 Month
Act 360, Npe3 nocnegHaTa huHaHcoBa
roavHa Ha cpoHza TakcaTta 3a
nocturHatn peayntartu 6etwe 0,00% Ha
doHaa.

TakcuTe, KOMTO NnawiaTte, ce U3MNOoN3BaT 3a MOKpMBaHe Ha aAMUHUCTPa-
TUBHWUTE pasxoau Ha poHAa, BKIYMTENHO PasxoauTe 3a MapKeTUHT 1
npeanaraHe Ha oHaa. Tesu Takcu BOAAT A0 HamarnsiBaHe Ha MoTeH-
uManHus pbCT Ha MHBECTULUSITA.

TakcuTe 3a 3anucBaHe U 3a 06paTHO M3KyrnyBaHe Ha AsnoBe ca npeg-
CTaBeHU KaTo MaKCUMariHU CTOMHOCTU M B HSIKOWM Crydan Moxe aa ce
nnatu no-manko. MoxeTe fda pasbepere AeNCTBUTENHUTE Takcu 3a
3anucBaHe U 3a 06paTHO M3KyrnyBaHe Ha AsMoBE OT Balus (PMHAHCOB
CbBETHMK.

CTOMHOCTTa Ha TeKkyluMTe TakCu Ce OCHOBaBa Ha pas3xoguTe OT npea-
XO[HaTa rofMHa 3a rognHaTta, KosiTo CBbpLUBa npes3 siHyapu 2018, n Moxe
[a ce NpOMeHs roguLLHO.

MoxeTe oa HamepuTe noBeye MHOpPMaUWs 3a TakcuTe B pasgen 3 oT
npocnekTa Ha doHaa.
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Pe3yntatute oT MYHanu nepmoam He ca nporHosa 3a
GbaelnTe pe3ynTat 1 Moxe Ja He ce MOoBTapsT.
CTOMHOCTTa Ha WMHBECTULMWTE MOXe KakTo Aa ce
MOBMLUM, Taka U Aa Ce MOHWXM, U € Bb3MOXHO Aa He
nony4ute obpaTHO cymaTa, KOSITO MbpBOHaYanHoO
CTe MHBECTUpanu.

[pacdukata nokassa pesyntatute B OpuTaHcku
nayHa, cnep kato TeKyLyuTe Takcu, CBbP3aHnTe CbC
cpoenku ot nopTdenna pasxoaM W Takcata 3a
nocTurHaTu pesynTatv ca nnateHu. TakcuTe 3a
3anucBaHe Ha ASANoBe Ca WU3KMIOYEHW OT usducne-
HUSITa Ha pe3ynTaTuTe OT MUHanV nNepuoam.

doHabT e cb3gaaeH Ha 7 mapt 2012.

2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015

2016 | 2017

15,8 -6,7 3,3

16,0 12,5

1

1 PesynTatuTe npe3 TO31 Nepuop ca NoCTUrHaTV NpM o6CTOSTENCTBa, KOMTO BeYe He
ce npunarat. Llenute n nHBecTMUMOHHaTa nonutika Ha ¢oHda Bsixa NpoMeHeHu

npe3 mapt 2018 1.

[MpakTnyecka nHpopmauums

HenosuTap: J. P. Morgan Bank Luxembourg S.A.

HOonbnHutenHa uHdgopmauua: Moxete Aa nonyuute AOMbIHUTENHA
MH(OpPMaUms 3a TO3UM (POHA, BKIOYUTENHO MPOCMEKTa, MOCNEaHUS
rOAMLIEH OTYET, BCMYKU NMOCMEABALLMN LUECTMECEYHM OTYETM U nocnen-
HaTa UeHa Ha akuuuTe, OT ynpaBnsiBalWOTO APYXeCTBO Ha coHaa Ha
agpec: yn. XeoeHxod 5, L-1736 3eHuHrepbepr, Jliokcembypr, KakTto u ot
www.schroders.lu/kid. Te ca gocTbnHK 6e3nnaTtHo Ha Gbnrapcky, aHMmuk-
CKW, (PPEHCKWU, HEMCKW, TPBLKWU, YHrapCku, MTanuaHcku, Moncku, dna-
MaHACKM, XONaHACKWU, (PUHMAHACKM, MOPTYraricku U UCMNaHCKU e3UK.

AaHbyHO 3aKkoHoAaTencTBo: (POHALT € NpeaMeT Ha AaHbyHO obna-
raHe B JTtokcemBypr, KOETO MOXe [a OKaxe BIUsiHWE BbpXy MHAMBMAYyan-
HOTO BM JaHBbYHO CbCTOSIHUE.

OTtrosopHocT: Schroder Investment Management (Luxembourg) S.A.
Moxe Aa 6bae nogBeaeHo NoA OTFOBOPHOCT €AUHCTBEHO Bb3 OCHOBA Ha
AeknapvipaHa B HacTOALWMSA [OKYMEHT MHGOpMaLUs, KOATO € NOABEeX-
falla, HeToYHa UM e B MPOTMBOPEYME CbC CbOTBETHWUTE YacTu OT
npocnekTa Ha doHAaa.

®oHp yaabp: To3n hoHA e nogpasgeneHne Ha poHa Yaabp, YMETO nMe
€ B ropHaTa 4acT Ha TO3U1 JOKYMEeHT. [1poCneKkTbT U NEPUOANYHUTE OTHETU
ca M3roTBeHW 3a uenus ¢oHAa Yagbp. 3a 3awmTta Ha WMHBECTUTopUTE,
aKTUBWTE ¥ NAacMBUTE Ha BCAKO NoApasfeneHne ca pasgerneHun no 3akoH
OT Te3n Ha Apyrute nogpasaeneHus.

MpemecTBaHuA: MNpy cna3saHe Ha OMpeAeneHn ycrnoBus, MOXeTe Aa
KaHoupaTcTBaTe 3a NMpemMecTBaHe Ha BallaTa MHBECTUUMS B ApYr knac
aKkuum B paMKkuTe Ha To3u poHA unu B Apyr ¢oHa Ha Schroder. Mons,
BMXKTE NPOCMEeKTa 3a noseye uHgopmauus.

MonuTuka 3a Bb3HarpaxaeHus: Pe3tome Ha nonutukaTa 3a Bb3Harpax-
aexus Ha Schroders 1 cebp3aHa nHpopMaums ca AOCTbMHN Ha aapec
www.schroders.com/remuneration-disclosures. XapTueHo konve e

AOCTbMNHO 6esnnartHo npu nomnckeaHe.

PeuHuk: MoxeTe Aa HaMmepuTe 0BSICHEHUE Ha HSKOW OT U3MON3BaHNUTE B
TO3N AOKYMEHT TEPMUHKN Ha agpec www.schroders.lu/kid/glossary.

HacToswmat cdoHa e nonyuun paspelleHune B JllokceMObypr 1 NOANeXun Ha perynupaHe ot ctpaHa Ha Commission de Surveillance du Secteur Financier
(CSSF). Schroder Investment Management (Luxembourg) S.A. e nony4un pa3speLueHuve B JllokceMbBypr 1 noanexu Ha perynupaHe ot cTpaHa Ha CSSF.
Kbm 3 anpunl 2018 kntoyoBaTta MHpopmaLms 3a MHBECTUTOPUTE € akTyarnHa u BapHa.



