Krntouwosa MHdbopmaums 3a MHBecTuTopa

To3n LOKYMEHT NpefoCcTaBs Kio4oBa MHAOPMaLMa Ha MHBECTUTOPUTE OTHOCHO To3n ®oHA. Toil He NpeacTasnssa
MapKeTMHIroB maTepuan. MHdgopmaumsiTa ce M3MCKBa Mo 3akoH, 3a Aa By nomorHe fa pasGepeTe CbLIHOCTTa U PUCKOBETE

G|/AM

Investments

npu nHBecTuums B To3n doHa. CbBeTBaMe By oa npoyeTeTe JOKYMEHTA, 3a fa MOXeTe Aa B3emMeTe MHDOPMUPaHO peLleHne
OTHOCHO BaluaTa nHeecTuumnsi. OCBEH ako He € YNoOMeHaTo APYro, BCUYKM OYMU U 13pasn OT akTyanHusl NbreH NpocnekT Ha
doHga, e MmaT CbLIOTO 3Ha4YEHNE U B TO3M AOKYMEHT.

GAM Star China Equity ¢voumsr) e noadorn Ha GAM star Fund pi.
O6wukHoBeH knac USD PenHsectupaly (‘Knac gsnoee”) ISIN: IEO0B1W3WR42
YnpaensBauuo apyxectBo: GAM Fund Management Limited yact ot GAM Group AG

Llenn n UuBecTnumoHHa Nonutuka
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WMHBecTMumoHHaTa uen Ha PoHaa e Aa NoCTUrHe ObIrOCPOYEH KanuTanos
PBCT.

PoHOBT NocTUra HBECTULIMOHHATA CY LieNn OCHOBHO Ypes MHBECTULMM B+
aKLWM 1 LIEHHWN KHIVDKA C NMPaBo Ha yyacTue (Hanpymep BapaHTh),
TbpryBaH1 Ha Np1sHaT nasapu. AkupuTe B nopTdienna Ha doHaa ca Ha
KOMMaH1M CbC CeAarnvLLa Ha ynpasreHne Unm ¢ MHBECTULIVOHHA
aktveHocT B Penybnuka Kuraii n XoHr KoHr

PoHOBT MOXE @ MHBECTVPA B KUTANCKW Ak A, NIMCTBaHN U
ThpryBaHu Ha choHaosuTe 6opev Ha Larxan nnm LLbHmKBH.
VIHBECTMLIMMTE LLIe Ce U3BBLPLLIBAT MW YPE3 pEXXMMA 3a KBanMdmumpaHm
YyKOaeCTpaHHM HCTUTYLIMOHANHU MHBECTUTOPH, MMALLM MPaBo Ha
OEHOMUHMPaHW B peHMUHOM uHeectuummn (RQFIT), nnv upes LLaHxarickata
doHOoBa Gopca NocpeacTBOM Bpb3kaTa Mexay doHaosuTe 6opcu Ha
LLiaHxaw n XoHkoHr (Shanghai Hong Kong Stock Connect), unn vpes
doHpoBarta bopca Ha LLbHmKEH NocpeacTBOM Bpb3KaTa Mexay
choHaosuTe 6opem Ha LLbHoKBH 1 XoHkoHT (Shenzhen Hong Kong Stock
Connect). lo 20% OT HETHUTE aKTVBM MOXe Aa ObaaT MHBECTVPaHM B
KuTanckm akumm A, kato He noeede ot 10% OT TsX ca ¢ AvpekTHa
€KCMo3nLVIA Ha KUTaNCKM akLmm A.

MopTdhonmo MeHNIKLPBLT € Bb3npuen yHaaMeHTaneH nogxod KbM
HaMVPaHETO Ha NOAXOAALLMTE aKLWM Bb30OCHOBA Ha Makpo-
MKOHOMUYeckaTa obcTaHoBka. Ha ghokyc ca apyecTBa, KOUTO Ca CbC
cpenHa KanuTanusaumsi 1 ca noaUeHeHN.
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[anosete Ha To3v PoHA MoraT Aa 6baaT 3akyreHu 1 npogageHn
eXeHEBHO (BCeku paboTeH aeH 3a GoHaa).

Beuukn npuxoam, NpomstuyaLLm oT To3uv Krac Asnose e obaar
pevHBecTMpaHn. [pyrm knacose asanose Ha PoHaa Grxa mormm aa
pasnpenendr AoXon,.

MopTdhonmo MeHNIHKLPBLT Ma cBoboda Ha AerCTBUE MPY YrpaBrieHre Ha
MHBeCTMLMUTE Ha PoHAa.

PoHOBLT MOXE Aa M3MON3Ba orpaHnyeH B6pon NPoCcTV AepyBaTBHA
MHCTPYMEHTU 3a LienuTe Ha eddeKTVBHOTO YyrpaBrieHve Ha noptdpeina.
[JormbnHuTenHa nHpopmMaums 3a n3nonssaHeTo Ha aepvieaTy oT oHaa
MOXe Aa ce Hamepy B pa3aena Jlepueatn Ha oombnHeHneTo KbM PoHaa
Bbnpeku Ye u3nonssaHeTo Ha AepyBaTy MOXeE Aa AoBeae 0
[OOMbIHUTENHA EKCMO3VLMS, BCSIKA TakaBa OOMbIHUATENHA EKCro3uums
HsIMa @ HaOXBbLPIIA HETHaTa CTOMHOCT Ha akTveuTe Ha PoHaa.

OcseH ToBa POHABLT MOXE A MU3MoI3Ba CreaHUTE TEXHUKA 1
MHCTPYMEHTU 3a LienuTe Ha eddeKTMBHOTO YyrpaBrieHve Ha noptdpeina:
[0roBOpy 3a nof-rapaHTupaHe 1 ceptudmkaT 3a ydacTume.

Mpenopbka: To3n GoHA MoXe Aa He e NOOXOAsILL, 33 MHBECTUTOPH, KOUTO
nraH1par Ja U3TernsiT cCpeacTBarTa cl B paMKUTE Ha CPOK OT 7 roAvHM.

Mpodmn Ha goxogHoCTTa N pUCKa
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MHOvKaTopbT Ha pycka ce OCHOBaBa Ha konebaHusiTa B JOXOOHOCTTa Ha
®doHaa npes nocriegHute 5 rogyHun. Korato 5- rogmiiHaTta uctopus ¢
npezcTaBsiHe Ha PoHOA He e HanMn4Ha, JaHHWTE Ce OOMLNBaT OT
YIMbITHOMOLLIEH hOHA, GEHYMAaPK UMK CUMYTMpaHa UCTopUYecka cepusi. .

Toan npodhun ce onpenens Ypes U3MNor3BaHe Ha UCTOPUHECKMN AaHHU, KaTo
Te He moraT Aa 6baaT HagexaeH nokasarern 3a 6baeLms npodomn Ha
pucka. MpodnimeT He € rapaHTVpaH U MOXe Aa Ce MPOMEHW BbB BPEMETO.
Hai-Hnckarta kateropus He 03Haqaea "0e3 puck'”.

®oHOBT He Mpeanara KanuTarosa rapaHUVst Unv yBepeHuve, Ye
WHBECTUTOPLT LLIE MOMTyYu ornpeaerneHa cyma npy 06paTHO M3kynyBaHe.

.

,L'J,pym p1CKOBE, KOUTO MOraT Aa UMarT 3HaqmMTeNeH eqoekT BbpPXy HETHaTa

CTOMHOCT Ha aKkTuBuTe Ha PoHaA BKMOYBAT:

.

- BanyteH puck - Non Ba3zoBa Banyta Share knac: He-6a30B1 kracose

.

JInkBupaeH puck: HAKOM MHBECTULIMM MOXe Aa 6baaT TpyaHu 3a 6bp3a
npogaxba, KOeTo MOXe [a NOBMMsie Ha CTOMHOCTTa Ha PoHaa 1 npu
EKCTPEMHV NasapHX YCIOBUS, Ha HeroBaTa CrocoBHOCT A4a OTTOBOPU Ha
UCKaHWsITa 3a 06paTHO M3KyrnyBaHe.
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BaryTa aKkLym mMoraT Unm He moraTt ga 6baar xemkmpanu o 6asosara
BanyTa Ha cpoHga. [MpomMeHV BbB BanyTHUTE KypCOBE LLIE OKa3BaT BrvsiHE
BbPXY CTOMHOCTTA Ha AsrnoBeTe OT hoHAa, KOMTO HE Ca AEHOMUHMPAH B
6asosara BanyTa. KoraTo ce 13nonaear 3a XxemxvpaHe cTpartervn, Te He
MoraT Aa GbaaT HambHO ehEKTUBHM.

MasapeH puck/ pa3BmBaLLyY Ce Nasapu: pasByBaLLM Ce Nasapu kato
Lisro Le 6baaT noanoXeHn Ha no-rornsiM NMonmUTUYECKU, Nasap, KOHTpareHT
1 OnepaLyoHEH pUCK.

EaviHnyHa bpxaBa Ha pycka: UHBECTULMM B PY»KECTBA OT eAHa
CTpaHa, Moxe fia 6be NpeaMeT Ha No-Toremm NONMTUHECKU, CoLMAarHu,
MKOHOMUYECKM U [l@HBYHM PUCKOBE U MOXE @ Obae No-NpoMEHNMBO OT
MHBECTULIM B NMO-pa3HoobpasHo cpeacTea. MeCcTHO AaHBYHO NPaBo MoXe
[a ce NpOMEHM CbC 3aaHa AaTta 1 6e3 npeaynpexaeHue.

CneuuvaneH abpxaBeH puck/Kurai: [NMpomeHuTe B nonutuyeckute,
CcoLmarniH1Te Unm MKOHOMMUYeCkUTe npasuna B Kutaii Moxe fia okaxart
3HAYUTESTHO BIUSIHWUE BbPXY CTOMHOCTTa Ha MHBECTULMMTE Ha PoHaa.
Hapen c ToBa aHBb4HOTO 3aKoHOAATENCTBO Ha KuTtai ce npunara
CbITacHo NMpaBwria, KOUTO MOXeE Ja ce NPoMeHsT 6e3 npeaussecTue 1 aa
6baart npunaraHy cbC 3aaHa aara.

aKUMN: MHBECTULIN B aKLWK (NPSIKO U KOCBEHO Ype3 NPOU3BOAHN),
morat fa 6baart NpeameT Ha 3HauMTeNHU KonebaHwWs B CTOMHOCTTA.
BanyTeH pu1ck, CBbp3aH C peHMUHOU Ha KOHTUHeHTarneH Kuraii:
PeLueHunsiTa 3a BaryTeH KOHTPOI, MPUETY OT KATACKOTO NPaBUTESCTBO,
MOXe [1a OKaXXaT BIMsIHWE BbpXY CTOMHOCTTA Ha MHBECTULMMTE Ha dhoHaa
1 Ja HakapaT (hoHaa a OTIOXU UIu cripe 0BpaTHOTO U3KyryBaHe Ha
aKummTe cu.

Puck, cebp3aH ¢ Shanghai-Hong Kong Stock Connect / Shenzhen
Connect: PoHOLT MOXe Aa UHBECTVPA B KUTalicky akuvm A ypes Shanghai
—Hong Kong Stock Connect / Shenzhen Connect, koeTo Moxe aa aosege
[0 [OMbITHUTESTHN PUCKOBE OT KIMMPWHT M CETLIIMEHT, PErynaTopeH puck,
orepaTuBEH PYCK M PUCK HA KOHTpareHTa.

B vactTa 3a "Pucko Paktop" B [Npocnekra n cexumst "PyckoB Paktop” oT

JormnHeHreTo kbM GoHAa, Le nomyymTe noBeye MHGopMaLVst 3a BCUYKA
puckose 3a PoHpa. MposepeTe B pasgen "Tpaktnyecka nHdopmMaums” kak
[a nosy4mTe Komnme OT JOKYMEHTUTE.



Takcu 3a To3m Knac [sanoBe

C'b6paHVITe TaKCK Ce MU3Nor3Bat 3a NokpmBaHe Ha pasxoauTe Mno nogabpXaHe Ha CbOTBETHUA Kiac OsA10Be, BKIMHOYUTENTHO 1 pa3xoauTte 3a MapKETUHN U
ONCT] pVI6YU,VIF|. Tesun Takey HamansaBart NMoTeHUMarTHUA PLCT Ha BaluaTta nHeecTMums.

EpHOKpaTHU Takek, yabpKaH1 NPpeay Unv cnep Kato MHBecTupare

Takca 3a 3akynysaHe [o 5%
Takca 3a 0bpaTHO M3KyryBaHe Hama
Takca 3a npexsbprisiHe Ho 1%

ToBa e MakcUMyMbT, KOMTO Moxe Aa 6bAe nprcnagHaT ot cpeacTeara Bu,
npeav Te Aa 6baaT MHBECTVPaHN / Npeay NPUXoauTe OT MHBECTULWsITa By
[a 6baaT usnnateHu.

TekyLm pasxoay 1,56%

Takeu, yabpkaHu ot KnactT npu onpeneneHu cneundunyHm ycrnoBus
BbaHarpakgeHue 3a nocturdatr  |Hama

pesynrar

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NPeXBbPIisiHe Ha
[AnoBe: NokasaHn ca MaKkCYMariHM CTOMHOCTW. B Hsikom criydam TakeuTte
MoraT Aa 6baar no - Hicky. MoxeTe fa HayumTe noBeye 3a ToBa oT Balums
(PMHAHCOB KOHCYITTaHT.

Moxe ga 6bae HanoxeHa cneundryHa AoOMbIHUTENHA Takca no
pelLieHV e Ha yNpaBnsABaLLoTO APYXeCTBO OT 40 1% OT CToMHOCTTa Ha
JsrioBeTe (NpeAcTaBnsiBaLLia pasxos, npw 3aKkynysaHe U obpaTHoO
M3KynyBaHe Ha OsiroBe) 3a BrivsaHe Uin nanusaHe ot doHpa.

CTOMHOCTTa Ha TeKyLLMTe pa3xoAu Ce OCHOBaBa Ha pasxoamTe KbM Kpasi
Ha rogvHara, npukntoyeaLla Ha 29 [ekempu 2017 1. Tasn CTOMHOCT MOXe
[a Bapyipa OT rogvHa Ha roguHa. Ts uskrnousa 6aHKoBa NxBea, pasxoaute
Mo TpaH3aKLMWTE B NOPTEiina 1 BCUHKU Bb3HarpaXKaeHus 3a nocturHar
pesyrnTar, ako ca NPUNOXIMM.

3a noseye uHdopMaLms OTHOCHO TaKCUTe, MOJISl BVXKTE pa3gen
"Takcu u pasxoau” ot lNpocnekra u B pasgen "Takcu™ Ha
HonbnHeHueTo 3a oHAA, KOUTO ca Ha pPasnosiokKeHue Ha
www.gam.com

DoxogHocT 3a MuHan nepuog
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Monsi, mariTe Npeasua, Ye JOXOAHOCTTa 3a MyHar Nepuop, He BUHarm e
VHOVKaUms 3a GbaeLmTe pesynraTu ot AerHocTTa Ha PoHaa.

[aHHuTe ca HeTHW, 6e3 aHbLUM U TaKCK U He BKIKOYBAT Takeum 3a
3anM1cBaHe 1 00paTHO M3KyryBaHe, ThiA KaTo TE3W TaKCK He ce MoryyaBaTt
ot PoHaa.

doHabT e craptupan npes: 2007 r. [NokasaHata A0XOOHOCT ce oTHacs 40
KnacwT Osnoee u ce naumncnsiea B USD.

MpakTnyecka nHcpopmaums

« BaHka [Jenosvtap Ha ®oHaa e State Street Custodial Services (Ireland)
Limited.

B crnyyar Ha HeobxoAVMMOCT OT AOMBbAHUTENHA MHAOPMaLWIS 33 TO3U
®oHa, KnackT ganose unv Apyr Kac ot gsnose Ha PoHaa, MoxeTe Aa

MOCETUTE UHTEPHET CTpaHuLiaTa Ha GAM (www.gam.com) 3a ia noryumTe

aKTyarHVsi NPOCTEKT, BCUYKM AOMbHEHUS, MOCTEOHMS TOAMLLIEH OTHET U1
BCVYKM NMOCNEABALLM LLIECTMECEYHM OTYETU U cMeTKU. [NocoueHnTe
[JOKYMEHTY Ce NPenocTaBaT 6e3nnaTHO Ha aHITAACKM €3UK U Mpn
MoVCKBaHe.

HacTosilmsiT JOKYMEHT C KIHo4oBa MHPOpMAaLWS 32 MIHBECTUTOPUTE €
npeaHasHayeH KOHKPETHO 3a Kraca akLum, HO ce cuuTa 3a
NpeacTaBuTENEH 3a BCUHKM OcTaHanm krnacose akumm Ordinary, Ordinary
Distribution, U, W, X 1 Z c nakntoyeHme Ha kriacosete akuum Ordinary USD
Income 1 Ordinary EUR 3a T0o3u cpoHa, VHdopmaLwms 3a Tean kriacose
aKUMM MOXeTe ja HamepuTe B pasgena ,,OnMcaHne Ha akuymuTe” Ha
HpoLuypara.

HeTHarta cToiHOCT Ha akTuBuTe e n3dmncneHa B USD n e Ha
pasnonoxenue oTr GAM Fund Management Limited, Ha www.gam.com u
Ha vpnaHackaTa ooHaosa 6opca.

Tosn PoHf e NpeamMeT Ha AaHbYHUTE 3aKoHW 1 peryraumm B VpnaHows. B
3aBMCUMOCT OT CTpaHaTa, B KOSITO CTe pe3veHT, TOBa MOXeE [1a OKaXe
BINMsiHVE BbPXY MHBECTULWsITa Bu. 3a noseve nHdopmaLysi, Mons
0BBbPHETE Ce KbM KOHCYITTaHT.

IvipexTopute Ha GAM Star Fund plc. morat ga 6baat nogseneHu nog,
OTTOBOPHOCT €AVHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHME, ChAbPXKaLLO
Ce B TO31 [JOKYMEHT, KOETO € NOABEXKAALLI0, HETOYHO UIi MPOTUBOPEYM Ha
CbLOTBETHUTE YacTu Ha [pocnekTa u [lombnHeHusTa kbm doHaa.

MoapoBGHOCTY OTHOCHO aKTyarHaTa NoNMTUKA 3a Bb3HarpakaeH1siTa Ha
VHBECTULIMOHHUS AMPEKTOP (BKIMKOYMTESTHO, HO HE CaMO OMMCaHWE Ha
Ha4mHa, Mo KOVTO Ce U34YMCNsABaT Bb3HarpaXKaeHeTo 1 obnamvre, n
CaMOIMYHOCTTa Ha NnLiara, OTTOBOPHM 3a OTIMYCKaHETO MM) MoraT Aa ce
HaMepsAT Ha www.gam.com. Konve Ha xaptis Moxe Ja 6bae
npegocTaBeHo OT ANPEKTOpa NpY NouckeaHe 1 GesnnartHo.

B cboTBECTBYE C YCnoBusiTa, onpeaerneHn B [NpocnexTa, nmare npaeo Aa
NpEexBbpIIATE AANOBETE CY OT €4UH KIac B ApyT, KakTo BbB PoHAa, B KOWTO
CTe VHBECTVpanu, Taka v B apyr noadoHa Ha GAM Star Fund plc. 3a
[OOMbIHMTENHA MHopMaLWS OTHOCHO MPEXBLPIISIHE Ha OSNIOBE, BUXKTE
pazgena "Kak ga npexsbprivim gsnose” ot [Npocnekta Ha PoHaa.

+ Tosan doHg e nogdoHa Ha GAM Star Fund plc, PoHa-4agbp ¢ nsonmpaHa
OTTOBOPHOCT KbM noadoHaoBeTe. MoxeTe Ja HaMepuTe NnoBeve
mHdopmaLwa 3a oHaa-vagbp B [NpocnekTa. MNMpocnekTsT n
NepyoaNYHMTE OTHETU Ca CbCTaBeHM OT MMeTo Ha GAM Star Fund plc.

Tosn ®oHg e percTpypaH B Viprianaus 1 ce perynupa ot LieHtpanHata Banka Ha pnanays. GAM Fund Management Limited e perictpuypaHo
YnpasnssaLLo [ipyxecTtso B VpnaHavs 1 CbLLO e NpeaMET Ha peryraums oT cTpaHa Ha LieHTpanHaTta BaHka Ha ViprnaHous.

Taau Knirovosa vHgopMauus 3a MHBECTUTOPA € akTyarnHa kbM 28 Mapt 2018 .
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